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OLEARING HOUSE RETURNS.
The following table, made up by telegraph, etc., indicates

that the total bank clearings of all the clearing houses of the

United States for the week ending to-day, Sept. 22, have
been $1,420,785,044, against $1,341,321,464 last week and
$1,995,074,693 the corresponding week of last year.

Cliarings.

Returns by Telegraph

New York
Boston
Philadelphia

Baltimore
Chicago
St. Louis
New Orleans , ,

Seven cities, 6 days
Other cities, 6 days

Total ail cities, 6 days
All cities, 1 day

Total all olties for week..

Week Ending September 22.

1900.

1662,137,8*0

82,245,134

73,664.087

15.592.652

110,025.447

29,848,952

9,711,970

$983,226,092

197,649,863

$1,180,875,945

239 909,099

$1,420 785.044

1899

$1,125,175,666

113.179,003

76,873,018

16,5«4,150

113,795,078

27,774,305

6,936,766

$1,480,317,984

205,018,941

$1,685,336,925

809,737,768

$1,995,074,693

P. Cent

-41-2

-273
,-*'2
-6-0

-8-3

+7'5

+400

-38-6

—3*8

-29-9

-22-6

-28*8

The full details of clearings for the week covered . by the
above statement will be given next Saturday. We cannot,
of course, furnish them to-day, bank clearings being made
up by the various clearing houses at noon on Saturday, and
hence in the above the last twenty-four hours of the week
have to be in all cases estimated ,as we go to press Friday night.
We present below our usual detailed figures for the pre-#

vious week, covering the returns for the period ending with
Saturday noon, September 15, and the results for the cor-

responding week in 1899, 1898 and 1897 are also given.
In comparison with the preceding week there is a an in-

crease in the aggregate exchanges of one hundred and sixty
million dollars, the gain at New York being one hundred
and eight millions. Contrasted with the week of 1899 the
total for the whole country shows a decline of 22'8 per cent.
Compared with the week of 1898 the current returns record
a decrease of 1-0 per cent, and the loss from 1897 is 4-4

per cent. Outside of New York the decrease from 1899 is 7*1

per cent. The excess over 1898 reaches 17*8 per cent, and
Jmaking comparison with 1897 the gain is seen to be 15*1 p. o*

Clearing) at—

New York
Philadelphia...
Pittsburg
Baltimore
Buffalo
Washington....
Albany
Rochester
Syracuse
Scranton
Wilmington....
Binghamton....

Total Middle.
Boston
Providence
Hartford

,

New Haven
Springfield

,

Worcester
,

Portland
,

Fall River ,

Lowell ,

New Bedford...

Week ending September 15.

1900.

Total NewEng...
Chicago
Cincinnati
Detroit
Cleveland
Milwaukee. ....
Columbus
Indianapolis
Peoria
Toledo
Grand Rapids
Dayton
Evansvllle
Youngstown
Springfield, 111
Lexington
Akron
Kalamazoo
Saginaw
Rockford
Springfield, Ohio...
Canton
Jacksonville, 111....

Tot. Mid. West'n.
San Francisco
Salt Lake City
Portland
Los Angeles
Seattle
Spokane
Tacoma
Helena..,
Fargo
Sioux Falls

Total Pacific...

747,650.386
80,342,825
26.316,296
17,098,145
6,003.144
2,001,388
2,497,080
1,955.796
1,032,881
944,275
931,625
358,100

1899.

887,131,891

97.667.651
5,266,900
2,224,362
1,253,903
1,250,049
1.188,331
1,058,80)
656,604
497,179
847,483

111,309,266

127,545 885
18,783,700
8,045,306

10,461,103
5,210,925
4,875,600
2,953,538
2,039,697
8,460,489
1,189,414
1.184,225
872,529
327,110
418,659
446,223
494,000
840.452

Publication
266.153
800,658
271,395
173,076

Kansas City
Minneapolis
Omaha
St. Paul
Denver
St. Joseph
Des Moines
Davenport..
Sioux City
Topeka
Wichita
Fremont.
Hastings
Tot. other West!

.

8t. Louis
New Orleans
Louisville
Galveston
Houston
Savannah....:....
Richmond*.
Memphis.
Atlanta
Nashville
Norfolk
\ugusta
Knoxvllle
Fort Worth
Birmingham
Macon
Little Rook
Chattanooga
Jacksonville.

Total Southern.
Total all

Outside N. York
Montreal
Toronto
Winnipeg
Halifax
Hamilton.
St. John... ;...
Vtotoria
Vancouver
Total OpjUta.,..

184,589,436

17,637,820
2,882,983
2,440,139
2,254.272
3.045.2U6
1,114,708
1,381,541
723,154
268.205

. 54,277

1,0P8,748,228
86.70S.2flO
25,172,627
18,259,294
5,445,402
1,922,026
2,518,178
1,843,864
1,098,249
1,067,222
967,210
354,200

1,244,104,760

134,301,525
5,883,400
2,470,805
1,500,038
1,861,472
1,423,786
1,519,672
719,486
625,897
429,703

150,185,732

126.728,278
13,948.600
8.224,988
10,169,003
5,815,422
5,259,000
2.611.722
2,060.070
2,093,473
1,127.608
969,849
805.684
830,080
511,200
398,190
468,700
339,100

suspended.
285,114
252.641
255,721
179,280

31,252,305

16.720,925
12,312,438
6,073,587
4,409,253
8,650,393
4,232,803
1.363.810
924,934

1,224,737
964.962
523,314
125.076
181,894

182,318,72?

25762.494
2,855,393
1,821,948
2,188,634
2,241 496
1,262,491
1,158.378
. 718,004
398,155
129 864

1900.
P. Cent.

62,657,605

82.271 748
9,473,777
6,444.515

3,7007000
7,043,234
2,841.609
2,058,826
1.740,729
1,158,030
1,297.726
2,488.240
608.897
700.000
710.000
798,000
446,515
400,000
200,720

37,984,859

14,464,346
11,954,176
6,623,061
5,880,460
8,824,107
3,709,410
1,451,547
820.408

1,092,399
710,499
519.165
126,689
132,763

74.380.961

,341.821.464

593 671,128

14 455,630
9.433.790
1,719.214
1.485.397
764.199
871.833
737,492

1,088,007

80.495,047

51,109,017

31.841,294
6,698.935
7,591,696
8.647.250
4,516447
2,990.986
3.768.827
2,029,887
1.668,183
1,420.166
948,698

1,825,962
631,177
624,881
590.701
545,000
341,042
828.060
216.674

72 018,646

1,787,721.737

638,978.509

15,000.000
9.487,555
8,060.208
1.484,924
015.468
096.994
781,076

1.198,891

81.866.846

—319
-7-8
+4-5
-6-4
+102
+4-1
-0-8
+6-1
—6-0

—11-6
-3 6
+11

-28'7

—27-8
-97
—10-0
-16-5
-8*2
—166
—29 7
—22*7
—204
-19-1

-259
+0-7
-1*2
-22
+2-9
—2-0
—7-8
+181
—l-O

+65-8
+3-7
+182
+8*3
—09

—18-2
+12*1
+60
+0-4

—6-7
+19"0
+6 2
-35
+12
—31-5
+1*1
+34-0
+54
+35'9
-117
+15*1
+0"7
—327
—578
—17-7

+16»8
+30
-8-8
—224
—4-6
+141
—61
+12 7
+12-1
+35

~

+08
-1'3
-0 7

+8-0
+1-4
+416
-15*1

—18-1
+186-5
-24-6
+1*4
+110
—18 4
+86 8
+36-3
+14 5
+12
+20-2
+46 4
-I-30-5
+21-9
-7 4

+83
-22-8

-7*1

-3-6
-06
—16 6
+36—10-5

+24 8
-45

-133

1898.

851,162,634
66,875,076
17,409,693
17,226,416
4,136,642
1,798 045

1,851.482
1,139,376
853,657
778,600
321,700

963,553,819

98,420,919
6,522,300
2,326,402
1,517.389
1,585,119
1,542,190
1,601,569
706,776
742.400
483,579

112,427,848

104,139,422
12,281,850
6,449,176
7,494,063
4,977,183
3,981,300
2,275,860
1,424,111
1.585.340
949.332
782,902
685,276
300,891
39W.435
447,163
a38,500
286.197

182,152
219,250
200.348

149,397,157

18.801,747
1,965,349
1,532,870
1,345,205
1,268,803
810,862
669,143
608,138
326,837
114,696

27,443,150

12.104,015
9,283 981
6.625,031
4,391,037
8.096,082
2,234,765
1.80O.62B
669,587
833 842
439.219
289.818
62.973
95,747

41 405 221

28,256.199
6.8C6.974
5 896.190
4.262.600
4.174056
2,485.653
8,450,148
1,348,138
1,179.479
1,087,700
792.719
698,082
484.243
652,881
347,643
438,000
842,642
341,657
287,952

1897.

887,840 441
72,67tf,864
16.185,607
17,498,897
4,514,746
1,643.486

1,520 505
941,803
929,762
746,182
848,000

1 ,004.549,343

112,088,673
5,182,600
2,417,909
1,883,785
1.327,998
1,576,213
1,643,008
1,145.038
792,528
479.167

128216,819

95,973,154
12,081,850
5,938,416
6,382,904
5,215,602
3,747,300
2,520,691
1,817,937
1.883.453
846,484
699,101

300 891

859114
253,200
288,948

194.640
149,601
208,174

138.889.058

20,863.583
1.619.325
2.245.486
1,404 618
800.000
616.992

- 747,781
'400,000
106.961
57,873

28,880,519

12 204,383
9,938.809
6,420,576
6.000,905
2,415,926
1,898.221
750.000
580.233
719.WOO
507,771
271.519
110.281
87 480

40,400,973

88,942.259
6.118874
5,874,082
3,373.850
4.247,880
8,709,754
3,157.849
1.2ii2.503

1,326.077
948,001
787,121

1,103,202
419,795
765.641
412 667
760,000
858 840
804,546
168,580

61,005 592 62.894 865

1,355.231 ,M8 1,403,881.668

504 069.364 615621.122

11.833.744 14194,252
8,028.512 8.288 403
1,410.684 1,450,586
1.134,130 1.258,862
793.833 658.898
640.934 599.804

88.830.877 86.685.989
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THE FINANCIAL SITUATION.

The event of the week has been the strike of the

mine workers in the anthracite ooal fields of Pennsyl-

vania. It began on Monday, probably not far from

ninety thousand men going out on that day. Since

then others have left work, and as the week closes it

is likely that more than 100,000 men who were re-

ceiving wages last week have now voluntarily laid aside

their work and accepted a condition of idleness. How
long this strike will last, and to what further develop-

ments along the same lines it will lead, no one can

tell. Various auxiliary movements are threatened, if

attempts are made by the railroads to carry coal mined

by non-union men. Of course the same lack of wisdom

(to call it nothing worse) that has fixed on this crisis

to push this undertaking thus far, may carry

it to extreme lengths. As we remarked on

a previous occasion, there could not be a more un-

timely proceeding. We are in the midst of a political

canvass involving an issue which has greatly disturbed

our industrial progress ; and to seize upon a moment
when such conditions prevail to make new demands

on employers, shuts out the parties engaged in it from

all sympathy—even inciting a disposition on the part

of the public to condemn it without examining into

its merits. The feeling is, that inasmuch as the

grievances complained of are not of recent origin or

imminent, the men could not be materially

wronged by waiting to force a settlement until af-

ter the November election ; while to press their claims

now gives the whole affair the semblance of a political

trick.

Under these circumstances every one instinctively

and somewhat impatiently asks,—how long will this

suspension of work last ? A feeling has been ex-

pressed quite widely that it will be short. The fact

that it is such a large turn-out is certainly a source of

weakness, though the strikers take the opposite view.

Labor unions have of late years aimed not only to in-

crease the number but the extent of their member-
ship. An organization of wage-earners which covered

so large a field as to have the power
w
from one central

office to command a strike in a great many allied in-

dustries, and, better still, in all leading departments

of work, is looked upon as the highest and most effect-

ive point such an organization can reach. The truth

is, that scheme omits from its calculation the two sup-

porting features— (1) money, the sinews of war between
labor and its employers, and (2) public sympa-
thy, the backbone of such a struggle. Where all

labor, say in one State or several States, is

cotemporaneously idle, the contributions for feeding

those not working are necessarily reduced to a mini
mum; and where every one over a large portion of the

country is suffering because so many not directly

interested are called out, the strike must be a truly

just one to awaken sympathy and not to excite

antagonism.

In the present case, however, so far as money
Is a factor we incline to the belief that a consider

able supply will be contributed by the party that is

encouraging it now. In expressing that view, it is

not necessary to assume that the movement had a
political origin. We know nothing about that. How-
ever it was fomented, Mr. Bryan used it in his address

at St. Louis last Saturday in a very adroit and bold way,
reading an extravagant and obviously untrue telegram
showing the close alliance he had with the leaders;

and his followers have been taking their cue from
their leader since then. As that party is supposed
to have plenty of money, why should it not help to

keep the strike alive until the leaders of the party

either find it not a vote-gatherer or until after the

November election. At the same time to favor the

movement now when business is already in a crippled

condition will no doubt do further harm to business.

Hence, it seems likely that this apparent political

alliance will create antipathy to the strike and to the

party encouraging it, rather than help either. Indeed,

there are some signs as we write that public opinion

may force a speedy collapse.

Those people who think or try to make themselves

think Mr. Bryan has experienced a change of heart

with reference to financial affairs need only read his

formal letter of acceptance given out Monday and his

speeches from day to day to have their eyes opened.

His letter no doubt shows great ingenuity in adjust-

ing words so as not to offend the go d-anti-imperialist

while satisfying the silverite. Still, one has no diffi-

culty, if so inclined, in picking out his real bent and

meaning. He starts by saying that "the platform

adopted at Kansas City commands my cordial and un-

qualified approval." Then he goes oa to specify those

parts which we must assume are highest in his esteem:

and the words he uses to express his continued ad-

herence to his 1896 creed cannot, in our view, leave a

doubt as to where he stands and what he means to bring

about if he is elected. "The (Kansts City) platform

(he says) reiterates the demand contained in the Chicago

platform for an American financial system by the

American people for themselves." He further adds, tc

make his meaning clearer and, if possible, more ex-

plicit that * * * "the specific declaration (in the

Chicago platform) in favor of free and unlimited coin-

age at the existing ratio of 16 to 1, independent oJ

the action of other nations, is repeated" (in th<

Kansas City platform). What more than tha

could any one say in advocaing a "go it alone

monetary system on the 16-to-l basis? W'

would like to ask those of our gold Democrati'

friends who were with us in 1896 but are not now

whether any of them are really fooled by the i"ev

words about bi-metallism thrown as a kind of fin:

between these two statements to promote fusion an<

confusion ?

But in his speeches Mr. Bryan is constantly show

ing not only his devotion to his silver ideas, but mor

and more clearly his deep antagonism to our gob

standard and the spirit of bitter hostility towards il

which he would carry into official life if he shoul

ever get to be President. While we write we hav

before us the report of his speech at St. Louis las

Saturday. As this speech was delivered the closir

day of the previous week and his acceptance letti

was made public the first work day of the curre*

week, they may well be considered together as or

document. Our readers probably are all of them awa:

that Mr. Bryan has a highly amusiDg way of UBir

Scripture incidents to introduce his lectures. Sue

allusions sound impressive to children and othe

with immature intellects who do not see that the te:

bears no relation whatever to the sermon which fc

lows. On the occasion referred to he selected Abs

lorn "when (as he states) he was in rebellion agai I

the civil as well as the parental authority of Da^i

his father," as representing a "parallel'' with
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"son" in each of "the more than 10,000,000 families

which make up the American people." Inasmuch as

a son trying to depose and usurp the position of the

rightful ruler of his country and kill his father, for-

tunately is not the attribute of the sons in the families

with which we have acquaintance, we decline to ac-

knowledge the "parallel." This feature would hardly

be worthy of notice were it not that it forcibly illus-

trates the catchpenny peculiarity with which Mr.

Bryan's speeches are freighted this year.

We have not space to refer to more than one of his

thrusts at the gold-standard law made in his speech.

It is found in that part of his address where by a

series of questions he called "the attention of every

father and mother" of one of these "sons" to a sum-

mary of what he designates as "the present political

and industrial conditions." He asked "is he" (mean-

ing, of course, one of these Absaloms) "safe when
foreign and domestic financiers were allowed to de-

termine the monetary system under which he lives."

Every one in the audience having any sense of the

ridiculous must have chuckled or shivered when in

imagination he saw Absalom, intent on murder

and usurpation, [put on a footing with his son,

standing in such a presence, with such currency

surroundings, and being asked "if he was safe."

But passing the parallelism and taking Mr. Bryan's

question in all seriousness, what more can any-

one need to put in connection with the accept-

ance letter published Monday for a clear understand-

ing of the animus and intent this Presidential candi-

date holds towards silver and towards the recent gold

legislation. Beyond question he will leave no means
untried which is within his reach to bring in a silver

standard and rule out gold. A great deal of discus

8ion has been had as to how he will accomplish this

purpose. Some have expressed doubt of his ability.

We say, where there is a will there will be found a

way. Mr. Brjan is fertile in resources, and the kind

of man who would never tire in a pursuit so near his

heart, as he has time and again shown free silver coin-

age and anti-gold standard to be.

Our Stock Exchange has remained this week in

much the same condition as during many previous

weeks. Until Wednesday the tendency of prices was
upward ; on that day there was quite a general de-

cline and since then prices have been irregular but
lower. The special adverse influences have been—

a

hardening money market, higher foreign exchange,
the strike in the anthracite coal-mining sections

remarked upon above, and the failure of a long-

established and respected Stock Exchange firm.

Aside from these, the political situation and
the coming election have continued to be the

great underlying, unsettling influences. Up to

Tuesday night extreme dulness ruled ; since

then there has been more doing, but at the
expense of values. This experience represents very
nearly the same fixed circle which market prices have
for a long time been describing every week or so ; first

has been a moderate rise, then a selling movement
and no supporting purchases, until the other and
lower extreme is reached, when buyers appear to be
in abundance. We do not look on the strike as hav-
ing had this week any wide influence ; it evidently
has affected in some moderate measure the coal stocks,
but it has hardly been otherwise observable. The
special adverse feature was the increasing indications

of closer money, shown in the movement of currency

to the interior and the higher rates for foreign ex-

change early in the week. There seems to be very

little chance of any permanent advance in prices

until after the November elections, or until Mr.

McKinley's re-election becomes obvious and the un-

certainty with which that event is invested has been

removed.

The Evansville & Terre Haute Kailroad Company
has just announced another semi-annual dividend of

l£ per cent on its common stock. This is one of the

smaller roads in the Middle West which a decade ago

had a good dividend record but which unfortunately

became involved in a guaranty of the bonds of the

Evansville & Kichmond. The company was obliged

to take care of this guaranty at a time when the

country was passing through a period of depression,

and as a consequence dividends had to be sus-

pended. The company it will be remembered issued

preferred stock to take up the Evansville & Bichmond
bonds, and three years ago disposed of its interest in

that property after the same had been reorganized.

With that matter out of the way, the road appears to

be regaining lost ground. Dividends on the new pre-

ferred shares were begun in a small way in 1896, and
are now being paid at the full rate of 5 per cent per

annum. On the common stock a payment of 2 per

cent was made in October of last year, and this was
followed by the announcement of a semi annual pay-

ment of 1| per cent in May 1900; now another semi-

annual declaration is announced, based on the results

for the six months to June 30 1900, making 3 per cent

altogether on the common shares out of the earnings

for the fiscal year ending June 30. The company's

pamphlet report has not yet come to hand, but the

monthly returns show the aggregate of the gross earn-

ings in 1899-1900 to have been $1,430,008, against

$1,303,698 in 1898-99, and the net earnings $658,879,

against $611,619.

As was expected, current revenue returns of the
railroads are showing declining ratios of increase. For
the Becond week of September a preliminary state-

ment which we have prepared, covering 57 roads,

records only 4*53 per cent gain over the same week of

1399. For the first week of Sept. our completed state-

ment, covering 64 roads, indicates but 3 61 per ct. gain.

On the other hand, for the fourth week of August the

improvement was 6 26 per cent, for the third week
6-72 per cent and for the second week 8-25 per cent.

Quite a few roads, too, are beginning to sustain losses.

For instance, out of the 57 roads which have con-

tributed returns for the second week of September, 21

are distinguished in that way. It is proper to say,

however, that in most cases it is not difficult

to find sufficient reason for the falling orf.

For instance, it is obvious that the decreases on the

Milwaukee & St. Paul, the Chicago Great Western,
the "Soo" road, the Iowa Central, and doubtless also

the Wisconsin Central, are referable to the poor

spring-wheat yield the present season. The losses on
the Monon, the Big Four and the Evansville & Terre

Haute follow, it may be supposed, from the poor

winter-wheat harvest in the Central Western Snates.

The falling off in the case of several of the South-

ern roads may be ascribed we should think to the

backwardness of the cotton crop, and in part also

to the lessening activity in the iron trade. On the
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whole the comparisons are better than might be ex-

pected taking all things into account.

There has been no change this week in the official

rates of discount by any of the European banks, but

the Bank of Bengal at Calcutta has increased its of-

ficial rate from 4 per cent to 5 per cent. The state-

ment of the New York Associated Banks last week

reflected the large movement of currency to the South

and the Southwest in response to the demand for

money for the cotton crop, and the surplus re-

serve of the banks was reduced by $5,220,075,

to $20,836,175. The cash reserve decreased $4,-

954,200—12,691,100 specie and $2,263,100 legal

tenders—and the deposits were augmented $1,-

063,500. The loans were increased by $7,022,600,

probably largely reflecting re-discounting for Southern

correspondents. Redemptions of extended 2 per cent

bonds have increased this week in consequence of a

peremptory demand by the Treasury Department re-

quiring the surrender of deposits of public money

where such deposits are secured by bonds of this char-

acter, and the redemptions up to the close of business

on Thursday were $19,786,150. Applications for the

exchange of fundable bonds for the new 2 per cents

thus far amount to $333,038,050. A classified state-

ment made public September 17 showed that the

amount of bonds refunded up to September 15 con-

sisted of $76,337,000 3 per cents, $202,659,900 4 per

cents and $53,120,950 5 per cents.

Money on call representing bankers' balances, has

been a shade more active this week, loaning at 2 per

cent and at 1\ per cent, and averaging If per cent.

The activity has been largely due to the heavy move-

ment of currency to the South and the Southwest and

also to the expectation that the bank statement of

Saturday would show a further large reduction in sur-

plus reserve. On Monday loans were made at 1^ per

cent and at 1£ per cent, with the bulk of the business

at 1£ per cent. On Tuesday transactions were at If

per cent and at 1\ per cent, with the majority at 1£
per cent. On Wednesday and on Thursday loans

were at 2 per cent and at 1£ Ver cent, with the bulk

of the business at If per cent. On Friday transac-

tions were at 2 per cent and at 1£ per cent, with the

majority at If per cent. Banks and trust companies
quote 2 per cent as the minimum, and loans below
this rate are quite infrequent. There appears to be

an abundance of time money offering, though the

desire of lenders is to make contracts chiefly either

for extremely short or for long periods, while bor-

rowers seem to prefer engagements for four months.

Quotations are 3£ per cent for sixty days, 4 per cent

for ninety days, 4£ per cent for four months and 4^
per cent for five to six months on good mixed Stock
Exchange collateral. There is little or no local in-

quiry for commercial paper, the city banks finding

full employment for their money in responding to

mercantile discounts and to re-discounts for their cor-

respondents. The business done is chiefly with pur-

chasers in near-by cities, and the Western demand
appears to have subsided. The supply of paper is

increasing, and necessarily, with the somewhat limited

demand, there is an accumulation of names. Kates
are 4£ per cent for sixty to ninety day endorsed bills

receivable, 4f@5£ per cent for prime, with little

business below 5 per oent, and 5@6 per cent for good
four to six months' single names, though the transac-

tions are principally at 5£ per cent for this grade of

paper.

The news from South Africa this week indicates the

breaking up of the Boer forces, and where the British

have encountered the enemy the latter appear to have

made slight resistance. The indications now seem to

point to the joint occupation by the allied troops of

Pekin during the winter, and it is reported that

this course is taken because the Boxers are

ready to enter Pekin on the retirement of the

allied forces. The Bank of England minimum
rate of discount remains unchanged at 4 per cent.

The cable reports discounts of sixty to ninety-day

bank bills in London 3$ per cent. The open-market

rate at Paris is 2f per cent and at Berlin and Frank-

fort it is 4f per cent. According to our special cable

from London the Bank of England gained £244,782

bullion during the week and held £36,661,494 at the

close of the week. Our correspondent further advises

us that the gain was due to the import of £158,000 (of

which £153,000 were from Australia and £5,000

bought in the open market), to receipts of £206,000

net from the interior of Great Britain and to exports

of £119,000, of which £103,000 were to Egypt, £6,000

to South America, £5,000 to South Africa and £5,000

to India.

The foreign exchange market has been active this

week, growing stronger after Monday until Wednesday,

in consequence of a demand for remittance, and yield-

ing to the pressure of commercial bills after the mid-

dle of the week. Some influence has been exerted by

the rise in discounts in London caused in part by the

manipulation of the discount market by the Bank of

England in order to aid in the protection of its

reserve. It was reported early in the week, and this

report seemed to be confirmed by movements in

the market, that the syndicate which had negotiated

the German Treasury loan was remitting, with sterling,

about $5,000,000 to Berlin. Influenced by this in-

quiry, rates for sight sterling advanced. When the

demand was satisfied there came a large supply of

cotton bills, chiefly from South Atlantic ports, and

the demand grew easier for demand sterling and for

cables, though the comparatively high discounts in

London caused bankers' long sterling to remain

relatively firm. The tone was easy on Friday.

Receipts of gold at the Custom House for the week,

$17,976. The Assay Office paid $833,808 13 for do-

mestic bullion. The Canadian Bank of Commerce

received drafts representing $500,000 gold deposited

at San Francisco for its account and the bank has

advices of the deposit of a further sum of $500,000 at

that point.

Nominal rates for exchange were 4 84@4 84* for

sixty-day and 4 87-£@4 88 for sight on Monday, but after

that day the sight rate was 4 88. Rates for actual busi-

ness opened on Monday unchanged for long, compared

with those on Friday of last week, at 4 83£@4 83£, but

short and cables were one- quarter of a cent higher at

4 86f@4 87 for the former and 4 87$@4 87f for the

latter, and the market was strong and it so continued

on the following day, when there was a further rise

in short sterling and in cables of one-quarteT

of a cent, to 4 87@4 87i for the former and to 4 87f (

4 88 for the latter, while long sterling remained ui •

altered. The tone was easier on Wednesday, thoug

rates were not quotably lower, but on Thursday tl
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market for short and for cables fell off one-quarter of

a cent, to 4 86£@4 87 for the former and to 4 87^@4 87£

for the latter, long sterling continuing unchanged.

The tone was easy on Friday, with a decline of one-

quarter of a cent in long and in cables. The follow-

ing shows daily posted rates for exchange by some of

the leading drawers.

Brown Bro. {g#£ :

(HO days.
i
Sight...

< 80 days.
..{Stent....

Baring,
Magonn * Co,

Bank British
No. America,

Bank of (60 days.
Montreal < Sight...

.

Canadian Bank j 60 days,
of Commerce. . ( Sight...

.

tleldelbaoh, Iok-
elhelmer at Co.

60 days.
Sight....

LaiardFrere....{g?
K̂ '.

llerohanta' Bk. < 60 days

.

of Canada ' Sight...

.

FBI.,
Sept. 14.

MON.,
Sept. 17.

TTTB8.,
Sept. 18.

Wed..
Sept. 19.

THTJR.,
Sept. 20.

FBI-
Sept. 21

4 84
4 87*

84
87*

84
88

84
88

84
88

84
88

4 84*
488

84*
88

84*
88

84*
88 88

84*
88

4 84
4 87*

84
87*

84
88

84
88

84
88

84
88

4 84*
488

84
87*

84
88

84
88

84
88

84
88

4 84*
488

84
87*

84*
88

84*
88

84*
88

84*
88

484
4 87*

84
87*

84
88

84
88

84
88

84
88

4 84
4 87*

84
87*

84
88

84
88

84
88

84
88

4 84*
4 88

84*
88

84*
88

84*
88

84*
88

§2*
88

The market was easy on Friday, with rates for

actual business 4 83@4 83£ for long, 4 86f@4 87 for

short and 4 87i@4 871 for cables. Commercial on banks

4 82£@4 82f and documents for payment 4 82i@4 83£.

Cotton for payment 4 82£@4 82£, cotton for ac-

ceptance 4 82£@4 82f and grain for payment 4 83£

@4 83*.

The following gives the week's movements of

money to and from the interior by New York banks.

Week Bnding Sept. 21, 1900.

Currency.

Sold

Total gold and legal tenders.

Received by

N. T. Banks.

IS334,000

1,129.000

$4,463,000

Shipped by

N. T. Banks

$8,064,000

2,888,000

$10,952,000

Net Interior

Movement.

Loss. $4,730,000

Loss. 1.769,000

Loss. $6,489,000

With the Sub-Treasury operations the result is as

follows.

Week JDndtng Sept. 21, 1900.

Banks interior moTement, as above
8ab-Treas u r y operations

Total gold and legal tenders.

Into

Banks.
Out of

Banks.

$4,463,000

20,100,000

$10,952,000

19,700,000

$24,563,000 $30,e 52.000

Net Change in

Bank Holdings.

Loss. $6,489,000

Gain. 400,000

Loss. $6,089,000

The following table indicates the amount of bulliori

in the principal European banks.

Bank of

Bngland
France
Germany
Bnssla
Aus. Hung'y

.

Spain
Italy

Netherlands..

Nat.Bete m...

Tot.this week
Tot. prev. w'k

Sept. 20, 1900.

Gold.

X
36.661,464

90,554,940

27,869,000

76,608,000

87,957,000

13,689,000

15,391,000

4,809,000

3,802,000

306,396,434

308,695.143

SUtier.

45,194,969

14,366,000

7,267,000

9,804,000

18,834,000

1,869,000

5,835,000

1,401,000

102160966

10226d516

Total.

*
86.661,494

135,749,906

42,825,000

83,870,000

47,761,000

30,523,000

17,060,000

10,604,000

4,203,000

408,557,400

408.960,669

Sept. 21, 1899.

QolA.

S
85,714.406

76,937,231

26462,000

91,712,000

30.624,000

13,224,000

15,650,000

2,742,000

2,946,000

295.911,637

297,932,530

Silver.

47,641,427

13,681,000

5,148,000

10,667,000

13,681,000

1,432,000

5,963,000

1.473,000

99,534.427

99,701,907

Total.

4
35,714,406

124,678.668

40,093.000

98,858,000

41,191,000

26,905,000

16,983,000

8,705,000

4,419,000

395,446.064

397.634,437

TRANSVAAL SETTLEMENT AND GOLD
SUPPLY.

The downfall of the Boer campaign may now be

described as complete. Lord Roberts's proclamation

of September 3, formally annexing the South African

Republic to the British Empire, excited comparatively

little comment. It was a natural sequel to the similar

proclamation of May 28 regarding the Orange Free

State issued after the fall of Bloemfontein. It was also

foreshadowed so precisely by Lord Salisbury's reply

to the Steyn and Kriiger appeal for peace on the 5th

of March, when the British Premier flatly announced
that Great Britain was " not prepared te assent to the

independence either of the South African Republic or

of the Orange Free State/' that it merely occurs as a

natural step in the South African settlement. Fol-

lowed, as it has been, however by the flight of Presi-

dent Kiiiger and his Cabinet from the Transvaal, by

their embarkation for shelter in friendly European

communities, and by the breaking up of the remain-

ing Boer commandoes into small guerrilla bands, it

marks, in fact as in word, the end of real war in South

Africa. This has been recognized in Great Britain,

partly by the Cabinet's decision to submit their con-

tinuance in power to a general election—which they

would not have done with the Transvaal war unset-

tied—and partly by an immediate revival on the

markets of talk over what may be looked for from

the Transvaal gold mines.

We shall not undertake here to discuss the political

outlook for the colonies erected out of the subjugated

South African States. Much necessarily depends on

the kind of administration granted by the British

Government. Probably that administration will be

enlightened and liberal ; for England had its lesson in

the results of colonial misgovernment in the history of

India a century ago. If the Government is wise, con-

ciliatory and firm, and if it gives visible evidence of a

purpose of bettering the condition of the citizens,

then the precedent of other communities under similar

circumstances would point to a fairly prompt acqui-

escence by the Boer citizens. The South submitted

to the Washington Government after 1865, even when

the circumstances surrounding its submission were far

from inviting. Alsace and Lorraine accepted the

German rule after 1871, at least without fresh revolt.

The truth -is, as we have said before, that what most

human beings desire is the opportunity of pursuing

their livelihood under protection of the law and with-

out interference or oppression. Usually these in-

stincts lead, in a defeated nation, to surrender to the

inevitable and eventually to something like content-

ment. It is only when the conqueror becomes the

oppressor that the embers of war blaze into flame

again.

England's concern in the pacification of the Trans-

vaal has a larger scope, however, than the political as-

pects of the matter. When the financial history of

1899 and 1900 comes to be written, it will be found

that the key to the situation throughout the world

rests largely in the blockade of the Transvaal gold

supplies. The circumstances were simply these. In

the full year 1898 the Transvaal mines produced

something more than $73,649,757 gold, practically all

of which went to Great Britain. In the nine months

of 1899, before the war broke out and placed an em-

bargo on the mines of the Witwatersrand, the Trans-

vaal output of gold was $68,150,894, and England

imported from South Africa $68,000,000.

The war blockade of gold mining was complete, as

might have been expected; for no mine owner in his

senses would start a treasure train on the long and

unprotected railway journey from Johannesburg to

Cape Town or Delagoa Bay, with a mobile enemy

crossing and re- crossing the line of passage. The com-

pleteness with which this supply has been shut off

can best be judged by the fact that the latest Board

of Trade returns show that since last October only

$1,125,000 gold has arrived in London from South

Africa, while $8,600,000 has been sent from England

to provide for army needs and make good the reserves

of the Cape Colony banks. What has happened then

in the eleven months since President Kriiger's ulti-

matum of October 10 1899, is that something like

$70,000,000 gold on which the world's banking com-
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munities had reckoned for the new supplies of the

past twelve months have been suddenly cut off from

the markets.

This is slightly less than one-fourth of the

world's entire annual gold production, and its

loss could hardly have failed, under any circum-

stances, to affect profoundly the movement of

banking reserves at the great financial centres.

The curtailment of supplies, moreover, as can

now be seen in retrospect, came at the most awk-

ward possible moment. There have been years,

such as 1894, when trade was inactive throughout the

world, employment of banking capital comparatively

slack, and the need of large coin holdings at the

great reserve centres, therefore, by no means urgent.

But in the autumn of 1899 the volume of trade, and of

banking liabilities created by trade, was at the high-

est point ever reached in commercial history. Monthly

bank clearings in the United States were averaging

forty per cent above the preceding year; in London

the Bankers' Clearing House had been doing a busi

ness larger by fifteen per cent than a year before, and

the English provincial clearing houses reported cur-

rent exchanges larger by 10 to 40 per cent. On the

German markets an immense volume of business was

passing, speculative and otherwise; in every country

of Europe active trade was drawing cash from the

banks into hand-to-hand retail circulation.

Nor were the European banks well prepared to face

such a sudden shrinkage in the flow of new gold sup-

plies into the markets. The Bank of England, with

only slight increase in cash holdings over the year be-

fore, was sustaining loans greater by $25,000,000. The
Bank of Germany held $7,500,000 less cash than in

October 1899, while its loan account had increased

$22,000,000. The loan and liability account of the

other Continental banks made a similar showing. On
top of all this the huge credit balance suddenly

heaped up by the United States, as a result of the

European grain shortage and the enormous American

exports, was still straining at the reserves of European

banks. In the fiscal year ending with June 30 1899

this country had drawn $88,000,000 gold from other

sections of the globe and had exported only $37,000,-

000, and its net gold import the year before had been

$104,000,000. It is hardly to be wondered at that the

disturbance in last winter's foreign money markets was

so severe. The real matter for surprise is, that with

conditions marked out as clearly as they were, the mar-

kets should have been so blind, as they were a year ago,

to the inevitable consequences of the Transvaal war.

In the well-known facts which we have reviewed,

taken along with the fact that volume of trade, in

England particularly, has not slackened during the

Transvaal embargo, and that English bank liabilities

have been steadily swollen by the fiscal requirements

of war, is the key to the singular situation of this

year's European markets. What we have now to ask

is the probable influence of the resumption of mining
at Johannesburg. This resumption is at least an

' early possibility. The fear at one time entertained in

London, that the mines would be found flooded with

water and disabled as to their machinery, has been

largely dispelled by recent expert reports on their

condition, and for the apprehension at the beginning

of the war that the Boers would blow up the mines

there never was the slightest basis.

It is not probable, even when Lord Roberts permits

resumption of mining, that the Witwatersrand's

maximum output of about $9,000,000 gold per month
will at once be paralleled. It will not apparently be
many months, however, before the Transvaal is again

adding gold to the world's supplies at the rate of six

to seven million dollars monthly. Most of this gold

will go, as it went before the Transvaal war, to Lon-
don, where it can hardly fail to ease the banking
situation. To-day the Bank of England's position is on
its face strong, the ratio of reserve to liabilities reach-

ing last Wednesday the high figure of 54 per cent.

Every one knows, however, how this show of strength

was obtained—partly by obtaining gold from New York,
partly by drawing heavily on the Bank of Eussia, and
partly by recalling some large amounts of gold which
had been formally set aside for use in the coinage of

India. Some of these operations were of a nature to

require repayment. The Indian currency reserve will

at all events be restored as the new supplies of gold

come in. Russia, where the Imperial Bank has suf-

fered a loss of $73,000,000 gold within a year, offset

by no decrease whatever in its outstanding note circu-

lation, is likely to seek its share in the next re-distri-

bution, and its plans for a heavy Government
loan at Paris suggest the machinery by which the

reserve will ultimately be repaired. Germany, whose
markets are still bare of any adequate surplus fund,

will be another applicant. It is not, therefore, proba-

ble, even with an early resumption of gold shipments

from the Transvaal to London, that a phenomenal ex-

pansion in Bank of England reserves will follow, and
it is questionable how far the new supplies will flow

to New York in response to our accumulating foreign

credits.

However the re-distribution of the new supplies is

managed, there can be no doubt whatever that the

addition of 25 per cent to the current gold produc-

tion, as compared with the last twelve months, will

exert a potent influence in restoring bank reserves

and the money markets to a normal status. Probably

the expectation of an early increase of this nature

lies at the root of the present comparative ease in

the money markets. If this is so, then the present

tendency, all other things remaining equal, ought to

be further promoted during the next few months.

It must be remembered that last autumn's money
markets fell into grave disorder long before the

shortage in gold supplies could have been keenly felt.

Even in November they were discounting the future.

Are they likely to do the same this season ?

THE ATCHISON AND ITS WONDERFUL
GROWTH.

Doubtless no part of the annual report of the Atchi-

son Topeka & Santa Pe Railway Company for the late

fiscal year will be so closely scrutinized as that giving

the details of the operating expenses. Like all other

large railroad companies, only perhaps in a little more

pronounced way, the Atchison Company during the

twelve months under review enjoyed striking pros-

perity, which is reflected in a very noteworthy enlarge-

ment of its gross earnings. But in addition the com-

pany enjoys the further distinction, not common to

other roads, of having, contemporaneously with a

large increase in traffic and earnings, reduced the total

of its operating expenses. Thus while gross revenues,

as compared with the year preceding, gained $5,718,-

579, expenses were at the same time cut down $85,182,

giving an addition to the net earnings for the twelve
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months of $5,803,761. The improvement in this laBt

instance is almost 45 per cent.

The reasons for the lowering of the expense ac-

counts are of course well known. In previous years

the expenses had been swollen by very heavy outlays

for improvement and betterment work, and this work

haviDg been carried on in such a large way in these

years, there was no occasion for similar exceptional

outlays in the late year. The report shows that for

the twelve months under review $6,354,372 was spent

upon maintenance of road and structures, as against

$7,672,107 in 1898-99, $8,281,397 in 1897-98 and

$6,282,923 in 1896-97. As to the sufficiency of such

outlays, it is only necessary to say that, even at the

reduced sum for the late year, the expenditure aver-

ages $866 per mile of road, this comparing with $1,091

per mile in 1898-99, $1,194 in 1897-98 and $911 in

1896-97. As a matter of fact, Chairman Aldace F.

Walker tells us in the report that the expenditures of

the past year were still in excess of what may be con-

sidered normal for maintenance, but that it was

thought advisable to continue improving the roadbed

and appurtenances in such particulars as conduce to

economies in operation and in future maintenance.

Examining the expenses further, we find that the

decrease of $85,182 in the total of operating expenses,

as compared with the year preceding, is the result of

the diminution of $1,317,735 in expenses upon main-

tenance of road and structures, offset by an augmen-

tation of $457,037 in expenses for maintenance of

equipment, by $700,364 increase in expenses for trans-

portation and traffic, and by $75,152 increase in gen-

eral expenses. The added amount spent for mainte-

nance of equipment deserves particular attention

because it shows the continued heavy outlays made on

that account. The item has been a steadily growing

one, the amount for 1899-1900 at $5,267,832, compar-

ing with $4,810,795 for 1898-9, with $4,659,278 for

1897-8 and with but $3,826,816 for 1896-7. As show-

ing how very considerable these equipment outlays in

the late year were, we may point out that the

amounts thus charged in operating expenses average

$2,067 per locomotive, $550 per passenger car (includ-

ing mail, baggage and express) and $81 per freight

car. The combined outlay for maintenance of road

and maintenance of equipment averaged $1,588 per

mile of road operated, this comparing with $1,775 per

mile in the previous fiscal year.

The addition of $700,364 to the transportation

expenses must be regarded as comparatively small,

considering the growth in the volume ,of traffic

during the twelve months. When we study this

portion of the expense accounts, we are forci-

bly impressed with the advantages that have re-

sulted from the heavy expenditures on maintenance

account in past years, and also the efficiency and

skill with which the property is being managed. The

$700,364 increase in transportation cost is equal to

hardly 5 per cent over the amount spent in this way

in the previous year. Yet the tons of revenue freight

carried one mile increased 561,580,289, or 19-41 per

cent, and the number of passengers carried one mile

increased 56,153,451, or 15'74 per cent.

It appears that with an expansion of over half a

thousand million tons in the movement of freight one

mile, the road actually decreased its freight- train mile-

age 2,804,859 miles, or 12-87 per cent. This is the

more noteworthy as there had been a decrease in the

freight-train mileage in the year preceding, too, in

face of a larger traffic. The average number of tons

per loaded freight car increased from 11-38 to 12 -

67>

or 11*34 per cent. In the freight-train load there was

an increase which must be considered really re-

markable when applied to a single period of twelve

months, the average of revenue freight having risen

from 162 tons to 221 tons, or over 37 per cent.

Moreover, this follows an increase in the average load

in the preceding twelve months, too, so that in the

two years this load has been raised from 142 to 221

tons. The record is so noteworthy that we furnish

herewith a tabular presentation of it.

Hate Earnings
Tons Miles run per ton per Tram

onemile. by trains. per mile. train mile. load.

1900. ..3,454,591,735 14,426,682 9-76 mills $2-16 221

1899. ..2.893,011.496 16,737,227 1019 '« 1-65 162

1898. .2,779,555,249 18,436,412 1029 " 1-46 142

It will be observed from the foregoing that as the

result of the great enlargement of the train load, the

freight trains in the late year earned an average of

$2 16 per mile run as against only $1 65 in the year

preceding, and this notwithstanding a further decline

in the average rate received from the public per ton

per mile. This augmentation in the freight- train

earnings per mile amounts to 31 per cent. In 1897-8

the trains earned only $1 46 per mile run. Compar-

ing that with the $2 16 per mile for 1899-1900, the im-

provement in the two years is seen to have been nearly

50 per cent. When this fact is brought out there is

really little occasion for saying much more in explana-

tion of how the road, with an increase of $5,591,1 L2 in

gross traffic earnings (as compared with 1898-9), found

it practicable to reduce the total of its operating

expenses, as already stated, $85,182. The report says

that the increase in the average number of tons of

freight carried per loaded car is attributable in part

to the rebuilding and strengthening of the freight

cars, whereby their carrying capacity has been in-

creased, and in part to better loading. The increase

in train-load and the decrease in freight-train mileage,

are due in part to the employment of heavier engines

and in part to requiring each engine, so far as practic-

able, to haul its full car rating. The use of heavier

engines has been made possible by the strengthening

of the roadway, including embankments, rails and
bridges, which was in progress during the three pre-

ceding years. The fact that this work is now so far

advanced made possible the decreased expenditures

for maintenance of road and structures in 1899-1900.

The recuperative power possessed by the Atchison

property under the skilful management which it en-

joys has few parallels in American railroad history.

The reorganized company, it will be remembered,

came into possession of the road and plant on January

1 1896, so that the first full fiscal year under the new
conditions was that ending June 30 1897. If we con-

trast the earnings and results for that year with those

for the late year, we are furnished with a forcible

illustration of the marvelous growth and progress

that has been established in the short period of three

years. In 1896 97 the gross earnings from operations

were only $30,621,230 ; in 1899-1900 the amount had
risen to $46,232,078—the addition in the three years

hence having been over 15£ million dollars, or in ex-

cess of 50 per cent. It is true the mileage operated

in 1899-1900 was larger than at the earlier period, but

the increase in the interval in the average length of

road has been only 442 miles, or but a little over 6 per

cent. There has been some addition to the fixed

charges since the earlier year, but notwithstanding
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that fact there is a surplus above the charges for 1899-

1900 of $9,739,305, whereas such surplus three years

before, in 1896-97, was hardly more than nominal,

being only $87,934. The report points out that the

increase in the business of the various lines is not at-

tributable to any single or special cause, but has been

generally distributed, and represents enlarged busi-

ness transacted by the communities served. The

gains extend to passengers and freight alike. It is

worth noting, too, that the result has been reached

notwithstanding that the Texas cotton crop in 1899

was light, and that Kansas in that year had a small

wheat crop.

With a surplus of $9,739,305 from the operations of

the late twelve months (not counting any surplus

accumulated in the preceding years), the call for the

5 per cent dividend on the preferred stock amounts to

only $5,709,976. Taking this latter sum out, we have

left a balance of somewhat over $4,000,000, equal to

about 4 per cent on the $102,000,000 of common stock

outstanding. We are not exaggerating a bit when we
say that the possibility of this property earning 4 per

cent on its common stock at such an early date would

at the time of the reorganization in 1895 have been

scouted.

The aggregate capital expenditures for the year,

not including the San Francisco & San Joaquin Valley

Railway, were $8,590,788—$4,557,186 being for the

construction and acquisition of new mileage and new
equipment. The total increase of funded debt during

the year on account of these capital expenditures was
only $2,459,463, consisting of that amount of ad-

ditional general mortgage bonds issued. The remain-

ing six million dollars of these capital expenditures

was provided from current receipts. Under the terms

of the general mortgage the company is entitled, the

report informs us, to issue general mortgage bonds
to reimburse the treasury for $5,758,300 of that sum,
in addition to bonds previously issued.

Notwithstanding the heavy appropriations from
earnings in this way, the balance sheet shows that on
June 30 1900 the company held in actual cash $7,-

104,905, and also held securities having an estimated

cash value of $3,275,616, the latter not including the

stock of the San Francisco & San Joaquin Valley Rail-

way Co., which cost $2,463,800. Including both the
mileage and debt of the San Francisco & San Joaquin
Valley Railway Co., the funded debt per mile of road
July 1 1900 works out only $24,688, on which the
interest charge per mile of road is no more than
$1,001. An indication of conservative methods is

found in the action of the board of directors in re-

ducing the cost of road and plant on the books by
$1,000,000, that sum having been charged to profit

and loss to represent discount on the company's bonds
sold since the reorganization; half a million dollars

was so written off, it will be remembered, the previous
fiscal year.

FOREIGN CAPITAL IN RUSSIA*
St. Petersburg, 1st Sept., 1900.

Much interest was aroused some time ago by the
fact that about two million pounds sterling in gold
was remitted from St. Petersburg to London. Vari-
ous rumors were circulated in connection with this re-

mittance j the one, however, which found most ad-
herents being that the Minister of Finance had ar-

ranged the remittance to the Bank of England in
* Oommunioated by oar special correspondent at St. Petersburg.

order to relieve the then somewhat stringent money
position in Lombard Street and thus to create artific-

ially favorable conditions for a substantial Russian
loan that was shortly to be concluded. But it would
hardly have been conceivable that M. de Witte should
part with a comparatively large amount of gold for the

exclusive purpose of pleasing the London public, to-

wards whom sympathies in Russia ever since the

South African war have been of a very doubtful char-

acter.

The exports of gold appear all the more remarkable
if it is recalled to mind with what anxiety the vast

amounts of gold, which were collected by means of

the last foreign loans, have been protected ever since

they were brought together. It is a well-known fact

that the Imperial Bank, as often as there appeared
any accentuated demand for foreign remittances sur-

passing the momentary supply of gold bills, imme-
diately placed at the disposal of the markets as many
bills on the foreign places as were required. This
was done to prevent any remittances in specie, and it

was no easy task during the last two years to keep our
exchange on the gold parity and to render true the

proud boast that henceforth only the lower gold point

was to be of interest for Russian finance.

However, the solution of the enigma of the gold

remittances was the simplest of the world, namely
that the Minister of Finance had to make provision

for the payment of coupons falling due abroad, and
that instead of drawing on his credit balances with

foreign bankers, as he might have done, he chose on
purpose the means of remitting in specie, thus not

only providing for his foreign obligations but simul-

taneously alleviating both the London money market
and, indirectly, our own money position. Indeed,

it is forgotten sometimes in what large amounts
Russia is indebted to foreign countries, and how,
especially in former years, the general needs of the

State could not be satisfied otherwise than by

means of loans contracted abroad. Thus, accord-

ing to official data published in the "Bul-
letin Russe de Statistique Financiered of the

Ministry of Finance, there were, on January 31st of

the current year, deposited with the Bank of France
for account of private depositors, Russian State bonds
yielding about 31 million francs of yearly interest,

and representing, when taking the average rate of in-

terest of Russian State bonds to be 4 per cent, an ag-

gregate capital of about 750 million francs. On the

other hand, it can readily be conjectured that there

exist deposits of Russian bonds equally as large as

those with the Bank of France, with the three lead-

ing French private banking institutions, namely the

Credit Lyonnais, the Comptoir National d'Escompte

de Paris and the "Soci6te G6n6rale pour Favoriser x.,
r

the two first-named of which played leading parts in

connection with recent issues of Russian bonds in

Paris, and all of which have placed huge quantities

of Russian stocks among their clientele throughout

the country.

Hence, not reckoning the doubtless large numbers
of Russian bonds that are kept in private custody, and

taking the deposits of the four above-named banks to

be in each case 750 millions, we find the aggregate of

Russian bonds owned by French capitalists to amount
to 3,000 millions of francs, this thus constituting a

substantial share of the 16,500 million francs of Rus-

sian funded debts that are in existence. If the large

quantities of Russian stocks held by German capital-



September 22, 1*00.] THE CHKONICLE. 577

ists, which holdings were substantially increased of

late years in consequence of the successful floating of

various issues of Russian railway bonds on the German
markets, are added to the French holdings of stocks

of the same description, and if the millions of Rus-

sian bonds owned by Dutch, Belgian and English cap-

italists and those that have been recently acquired also

in the United States, are likewise taken into consid-

eration, one sees revealed a state of things concerning

the indebtedness of Russia to foreign countries which

is not paralleled in the finances of any other coun-

try.

Of course one may reply that no other country is

possessed of such mighty resources as Russia com-

mands and which, although their development is still

of a primary character, have enabled the country so

far not only to pay the interest on its debts most

punctually, but also for years past to close its annual

budgets with material surpluses; this, too, in spite of

the fact that taxes flow into the treasury with great

irregularity, especially those that are derived from the

agricultural occupations. Nevertheless, to have re-

course to foreign capital in suoh high degree—and for

the purpose of satisfying the ordinary require-

ments of the State, viz., to render possible the

construction of railways and men-of-war, the

accumulation of a mighty gold reserve in order

to introduce a metalllic currency, etc.—constitutes

a serious danger for Russian finance. This appears

all the more true when it is remembered that for some
time back a change has been observed in the taste of

the investing public of the Western countries, quite

recently also in France, which until now has been so

very conservative in all matters financial. The public

appears to have turned away from investments that

yield a fixed interest, and to be directing its savings

to shares in general and more especially to bank shares

and industrials. Although we need not look for Rus-
sian bonds to flow back here in large quantities in

the near future, Russia might have to take into con-

sideration this change in the appetite of the public

for securities, if she wanted to conclude a substantial

new loan, as she has been desirous to conclude for

some time back. She would then have to make cer-

tain concessions regarding interest and issuing price

and would borrow on altogether less favorable terms
than she did a few years ago.

But there is still another form besides the acquisi-

tion of Russian Government obligations under which
foreign capital appears in Russia, this other form
being the share in some industrial undertakings found-

ed with foreign capital and by foreign spirit of enter-

prise, generally turning out much more profitable

than the purchase of some 4 per cent railway bond.

In former times, before the socialistic policy of ac-

quiring the railways for the Government had been

embarked upon, foreign capital was chiefly directed

to the construction and working of railroads. The
shares of the Warsaw- Vienna Ry., dealt in in Ber-

lin, must be regarded as a reminder of those

Russian railway shares, which, however, never

possessed any market in Russia. Moreover, the

Warsaw-Vienna shares were of the few invest-

ments, which, in spite of the well-known Bismarckian
regulation that no advances were to be made at the

Imperial Bank of Germany against collateral of

Russian stocks (a regulation that will never be quite

forgotten with us), still continued to be dealt in on
the Berlin market, and which, unlike the vast

majority of Russian investments then still owned by

Germany did not emigrate from their German home
to France. Another Russian railway line constructed

with foreign capital was the railway from Dwinsk to

Witebsk, the capital then being provided by English

investors.

The stream of foreign capital, however, was directed

into quite a new direction, when at the beginning of

the sixties Mr. Hughes, an English engineer, set out

for the South of the Empire, notably the district on

the Donetz, where he was the first to embark upon

the working of the almost inexhaustible riches of the

soil, mainly consisting in coal and iron ore. In the

beginning of his career Hughes had to contend with

the typical difficulties which every Russian industry

has to reckon with still now-a-days, and which may
be summarized as follows: the comparatively small

supply of skilled labor, and the little efficiency of

work-people, chiefly recruited among agriculturalists,

who never accustom themselves properly to the life in

mines and factories, and who avail themselves of

the first opportunity to run away, always with the

same excuse ready at hand, that the land which they

possess in their capacity as members of rural com-

munities demands their presence in order to be culti-

vated. Nevertheless, the works of the Hughes family,

the centre of which is the small town of Jusowo,

named after the founder of the works, have developed

not only to be the largest metallurgical undertaking

throughout the Russian Empire (and that in spite of

there having been founded during the last few years

in the South of Russia a great number of very exten-

sive works of a similar character), but also to rank

among the largest undertakings of the kind in the

whole of Europe.

By far the largest part of the foreign capital which
in recent times was invested in Russian industries is

of Belgian origin. Although the Belgian interests

are divided among a great variety of industries, such as

electric works, water-works, tile-kilns, glass factories,

etc., and although, moreover, about 60 million francs

were used for the construction or acquisition of the

tramway systems of some of the most important cities

of the Empire, such as Moscow, Warsaw, Charkow,
Kiew, Kasan, Tiflis, Astrachan, etc., nevertheless by
far the largest amounts of Belgian capital were directed

towards the South of the Empire, where they are em-
ployed to develop the newly-created metallurgical and
mining industries. Besides the mighty concern of

the Dnieprovienne-Company, in a way the Russian

branch establishment of the firm of Cock-

erill in Seraing, there are companies such as the

Societe Generale de Tindustrie miniere et metallur-

gique en Russie, or the Chantiers navals, ateliers et

fonderies de Nicolaeff, or the Societe Beige pour ex-

ploitation des charbonnages du centre du Donetz, the

share capitals of which amount to no less than 25, 16

and 12 million of francs, respectively. Furthermore,

a great number of smaller companies has been created*

the capital of which varies between 500,000 and

5,000,00.0 francs. Until July 1 1899 the aggregate

share capital of the Belgian metallurgical companies

then in existence amounted to 280 million francs,

while about 160 million francs, were invested in

tramways and various other industries. These sums,

however, have greatly increased since, as new Belgian

companies are being founded continually and author-

ized to begin operations, so that Belgian interests in

Russia are becoming more important every day.



A part of minor importance but still an important

part in developing the more modern Russian indus-

tries is played by French capital. Like their Belgian

neighbors the French likewise direct most of the

capital they employ in Russia towards the two in-

dustries of the South, namely, mining and metal-

lurgy ; and although there exist some French compa-

nies for the extraction of naphtha (Standard Russe),

French gas and waterworks (Oompagnie des eaux et

du gaz de Rostoff's Don), tramways constructed and

worked with French capital (Compagnie Centrale des

chemins de fer et de tramways), etc., most of the

French money appears to have been invested in min-

ing and metallurgical ventures, among which, for in-

stance, the Society Metallurgique de FO ural-Volga,

the Societe Franco-Russe de mines de cuivre argen-

tine et de metallurgie, the SociMe anonyme des

mines Franco- Russes, with their respective capitals of

25, 15 and 12£ million francs, represent very substan-

tial interests.

The English capital imported into Russia is mostly

employed, as iB well known, to work the Gausasian

oil fields of Baku, Balachany, Apscheron, Bibi-Eybat,

and judging from the lively interest the British pub-

lic has evinced so far in the various Russian naphtha

companies, the shares of which were introduced on

the London market, one may say that the current of

English gold for the further development of our

already highly-developed oil industry has only just

begun to flow. The most notorious and successful

among the English naphtha concerns are the Schibaeff

Petroleum Company, the Baku Russian Petroleum

Company and the Russian Petroleum & Liquid Fuel

Company.
German capital coming to Russia mostly turns to

that branch of industry in which the Germans excel

most of all the European nations, namely, to elec-

tricity; and we find competing with each other in

Russia with the same ardor as in the fatherland the

branch establishments of the leading German electric

undertakings. These are founded, of course, as inde-

pendent Russian companies with, in some cases, sub-

stantial share capitals.

Thus, there is a Russian subsidiary company of the

Allgemeine Elektricitats Gesellschaft, a Russian com-
pany of Siemens & Halske, Russian Schuckert-Works,

a Russian Union, a Russian Helios, etc. Speaking of

other branches of industry, the Polish works of the

Vereinigte Konigs & Laurahiitte might be mentioned,

as well as the Moscow branch of the well-known
Badische Anilin & Soda-fabrik, which like the Russian

branch establishment of the renowned anylin color

factories of Meister Lucius & Briining, in Hochst, Ger-

many, was founded as a separate company under
Russian law. The aggregate share capital of Russian
companies founded with German money amounts to

about 160 million marks.

Much has been said and still more has been written

of late of American capital becoming interested in

Russian industrial affairs. Thus, to mention one
Item only, it was said that large locomotive works
were to be erected with American money somewhere
in Sib 8ria and that the Government was to. provide

them with orders for the Siberian and the East
Chinese railways, for both of which substantial orders

have been executed of late years in the United

States.

I have tried in the foregoing to describe how cap-

ital is flowing into the country from all parts and

what a great portion of the development of her indus
tries during the last few years Russia owes to capital

of foreign origin. The Imperial Government fully

recognizes the high value of foreign capital being

imported into Russia, and our leading circles do not

hesitate therefore to do everything in their power to

promote its further inflow. Thus concessions to for-

eign companies are granted most liberally. As long

as the companies are founded under the law of some
foreign State, and as long as their shares are dealt in on

some foreign market, the Government does not trouble

much about what profits are made by the promoters of a

company, about the price at which the shares are

brought on the market, or about the proportion between

the share capital of a company and the amount of de-

bentures issued ; these all are points of highest

interest, all being fixed by the Minister of Finance,

when a company is founded under Russian law the

shares of which are to be introduced on the Russian

bourses. While the Russian legislator tries to protect

the Russian shareholder against the possible exploits

of some reckless promoter, he regards foreign- financed

companies only from the one point of view—namely,

that the developing work done by the foreign company

remains in the country once for all; that the products

of the new industrial ventures take the place of

products which had to be imported so far, and that

therefore the balance of trade is ameliorated, that

hundreds of thousands of work-people find profitable

employment, and that, last though not least, every

new company that is registered in Russia represents a

new object for taxation. For all these reasons our

Government will not desist from its policy of fostering

the inflow of foreign capital, in spite of the whining

of some ultra-patriotic corporations and newspapers

who, repeating always anew the well-known cry

of "Russia for the Russians," try to conceal

under the mask of patriotism their mere jealousy

of the profits reaped by the more enterprising for-

eigners.

RAILROAD NET EARNINGS FOR
JULY.

Very naturally, gains in net earnings are no longer

so numerous or so large as heretofore. In the first

place the improvement in gross receipts is smaller,

and in the second place the higher cost of materials

and supplies is beginning to count in operating re-

sults. We present below our compilations for the

month of July. In the aggregate of the roads report-

ing there is an increase of $5,629,625 in gross earn-

ings (6*70 per cent), but attended by an augmentation

of $5,509,055 in operating expenses, leaving only a

trifling addition to the net, namely $120,570 or less

than one- half of one per cent. The totals are as

follows.

July.

(183 roads.)

January 1 to July 31.

(Ill roads.)

1900. 1899. Increase. 1900. 1899. Increait.

Gross earn's

Oper. axp...

$
89,681.995

68,383,961

•
83,998,370

56,874,906

t
5.689,685

5,509.055

$
644,999,785

380,188.386

•
480,897,535

S36.54S.4Pfl

I
64,102,190

43,638.977

Net earn's 87.838,034 87.117,404 180.570 164,817,339 144.3S4.186 80,463.913

Our readers are fully familiar with the conditions

that prevailed during the month. Trade was quiet,

and besides this there was a decided falling off in the

grain movement and the live-stock movement in the
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West, while the cotton movement in the South was

also of small dimensions. The general result would

have been even less favorable than it is except for the

fact that Colorado roads (notably the Denver & Rio

Grande) in their returns compare with the period of

the ore smelters' strike in 1899 and that the Buffalo

Rochester & Pittsburg also had an extra large

gain because it suffered last year by reason of the

strike of the coal miners along its line. Notwith-

standing the experiences of separate roads like these, the

returns of earnings a year ago as a;whole, however,<were

strikingly good, and a noteworthy improvement was

then recorded. This fact should be borne in mind in

considering the small further improvement the present

year. Subjoined are the totals back to 1895. It will

be observed that the gains in July of last year were of

really large proportions—$12,4L5,169, or 18*76 per

cent, in the gross, and $5,245,121, or 25*87 per cent, in

the net.

PRINCIPAL CHANGES IN NET EARNINGS IN JULY.

Tear and
Number
of roads.

July.

1896 (138)

1800 (186)

1897 (131)

1898 (129)

1899 (121)

1900 (123)

Jan. 1 to

July 31.

1896 (130)

U90 (125)

1897 (123)

1898 (121)

1899 (107)

1900 (111)

QroMt Earnings.

Tear
Qiven.

56,118.279

54,648,904

68.667.788

67,870.961

78.677.860

89,621.995

Tear
Preceding

361,899,487

361.360.082

368,426.219

44*,841.04<'

460,627/44

644.999,726

47.879,486

64.085,186

69,810,604

67,669.187

66,162.081

83,992,370

834,848.967

347,946,107

861,649,654

404,801,482

414,197.251

480.897,536

Increase or

Decrease

$
+7,238,794

+657.778

+4,267.279

+201,774

+19,415,169

+5,629,625

+17,055,62(

+13,418.971

+6,776.66

+42,589.617

+36.430,498

+434.102,190

Net Earnings.

Tear
Given.

16,306,86)

16,157.147

19.881,649

80,576,918

25.523.663

27.238.034

101,208,116

108.478.30e

111,092.281

131.727,684

138.724,870

164,817.389

Tear
Preceding

13.200.820

15.888.186

17.276,286

21,524,909

20.278,442

27.117,494

90,985.816

99,063,025

102,092.932

116,151,199

124,087,616

144,354,126

Increase or

Decrease.

T~
+3.106,641

+268,9fl

+ 2,606,264

—947,991

+5,246.121

+120,570

+10,222,899

+3.419,250

+8,999,349

+15.576,426

+14,697.364

+20.463,213

Increases.
Atch.Top. A Santa Fe. $342,360
Southern Paolfl.0 236,666
Union Pacific 147,496
Chesapeake A Ohio.. 135,236
B uffalo Roch. A Pitts

.

120,4 1

7

Pennsylvania t 106,100
Norfolk & Western.... 104,476
St Louis A San Fran. 100,834
Chicago <fe Alton 87,281
Chicago R. I. & Pacific 77,923
Oregou Short Line 70,843
Denver & Rio Grande 63,151
St. Louis Southwest... 59,211
Choc. Oklab. & Gulf.. 56,215
Houston A Tex. Cent. 54,280
Wabash 46,624
Nash. Chatt. A St. L.. 39,624
Kan. O. Ft. So. A Mem. 30,497
Hocking Valley 30,351

Total (representing
28roadtf) $1,909,585

L.V.RR. and L.V.Coal* $423,051
Mexican Central 281,112
Illinois Central 212,328
Reading 191,286
Baltimore & Ohio 92,265
Canadian Pacltlo 88,588
Mlnn.St. P.AS.Ste.M. 80,464
Burl. Ced. Rap. & Nor. 77,349
IowaCentral 51,203
Ohio. Burl. & Quinoy.

.

42,279
Wisconsin Central 40,986
Rio Grande Western.

.

39,732
Mexican Internat'l . .

.

37,627
ChicIndplisALouisv. 35,592
Cln. New O. & Tex.P.. 35,412
Allegheny Valley 32,485

Total (representing
18 roads) $1,761,759

t Covers lines directly operated east and West of Pittsburg and Erie.
The net on Eastern lines increased $383,300 and the net on Western
lines decreased $277,200.

When arranged in groups, the anthracite group is

the only one recording a loss in gross, but there are

three other groups which show a loss in the net, as

will be seen by the following.

SUMMARY BY GROUPS.

810T1ON OB
GBOTXP.

In the case of the separate roads we still find some
increases for large amounts, but there are also some
decreases of considerable size. The latter are much
the more numerous in the net than in the gross. A
full list of all changes exceeding $30,000, whether
losses or gains, is given in the statement below. In
the decreases the spring-wheat roads, like the Mil-

wauke & St. Paul and the "Soo" road, are quite largely

represented in both gross and net. The failure of the

spring-wheat crop in the Northwest furnishes the ex-

planation. The largest falling off in net is that of

the Lehigh Valley, amounting to $423,051; here of

course higher cost of materials and supplies does not
furnish an adequate explanation, and the real reason
is to be found in the liberal improvement work which
18 being carried on by that company.

PRINCIPAL CHANGBS IH GROSS BARNIHGS IK JCIiY.

July.

rank lines. (12)

vnthra. coal. (7)

Bast &Mld.(i6)

Mid. Weat'n.(21>

Sorthwest'n(iO)

Sonthwest'n.il6)

Pacific Coast (14)

Southern.... (24)

Mexican (4)

Gross Earnings.

1900.

21,908,284

P,918,726

3.188,671

6,798,878

11,668,547

8.703.846

15,088,816

10.000,036

2,476,896

Total.(123r'ds) 89.621.996 83.992,370

Jon. 1 to July 31

trunk lines. (11)

4.nthr. coa)..( 4)

East. A Hid. (16)

Hid. West'n.(18

ttorthwest'n (10'

Southwest'n( 15)

Pacific Coast(ll)

Southera.... (23)

Mexican (4)

165.184.399

36,809,99^

20,133,790

40,463373

77,455,601

06.985,663

70,816,808

69,874,376

18,886,826

1899.

I
20,868,786

10,178,610

2,818,69*

6,003,800

11.582.927

7.314,758

18,690,103

9,106,754

8,444,034

134,018,376

32,968.056

17,256,671

84,409,890k

71,597,896

49,618,042

64.084,729

60,814,161

16.200,784

Net Earnings.

1900.

$
6,868,178

1,668,129

1.014.054

1,713,869

3.895,096

8,863,346

6,926,652

3,114,048

691,274

27,288,034

45,010,576

6,537,091

6,167,216

11,817,668

24.C50.278

J0.148.S54

24.641,538

20,713,338

7.040.8S6

1899.

lotal.dll r'dfl) 544.999.725'480.8»7.635 184.817.33fa 144,864,126+ 20.168.213_14-18

$
6,262,648

2,316,414

P40.614

1,869,686

4,083,654

2,119,166

6,686,767

2,902,306

9S8.380

27,117,464

36,908,31?

6,820,943

5,015,267

10.671,938

23.987.318

16,686.528

22,963,615

18.258,872

6,193,388

Increase.

I

+106.830

—668.286

+73,440

-146.877

-188.568

+744,191

+290,896

+211,740
—307.106

+120.670

+9,104,264

—283.862

+1,141,948

+1,046,630

+62,980

44,612,381

+1,677,928

+8,454,461

-t 847,648

P.O.
1-89

28'8B

7-81

7-87

4-68

36-18

5-16

7-89

80-78

0-4*

25-86

4-88

22-77

9-89

0-98

28-88

687
13-44

1368

ITEMS ABOUT BANKS. BANKERS AND TRUST CO'S
—The sales of bank stocks this week aggregate 201 shares,

of which 10 shares were sold at the Stock Exchange and the

balance at auction. No sales of tiust company stocks have
been made.

Increases.
Pennsylvania!
Aten. Top. A Santa Fe.
Southern Pacific
Union Pacific
Ohio. R, I. & Pacific...
Northern Paolflo
Illinois Central
Southern Hallway
Denver A Rio Grande.
Baltimore & Ohio
Chicago A Alton
Buff. Boch. A Plttsb'rg
Norfolk A Western
8t. Louis & San Fran.
Choc. Oklah. A Gull..
Chesapeake A Ohio...
Oregon Short Line....
Cleve.Cin.Chic.A 8tL.
Colorado A Southern.
Central of Georgla
Canadian Pacific
Wabash
Mo. Kans. A Texas...
Pere Marquette
Hocking valley
Wheeling A L. Erie..
Pacific Coast
Mexican National.
Nash. Chatt. A St L

$656,500
454,625
404,964
315,845
298,225
262,345
255,100
251,186
244,100
242,670
207.891
207,013
190,752
150.488
150,086
147,478
109,191
107,848
95,693
94,382
85,545
76,920
72,947
72,448
71,091
70,100
65,864
58,471
57,536

Increases.
Ohio. Burl. & Quincy. $57,019
Rio Grande Western.

.

55,746
Kan. C. Ft. S. A Mem.. 54,612
Chio. Great Western.. 54,550
W. Jersey& Seashore. 52,800
Grand Trunk 49,897
Houston & Tex. Cent. 48,777
Phil. Wilming. A Bait. 44,300
Toledo & Ohio Central 42.365
Oregon RR. A Nav. . .

.

40,232
St. Louis Southwest. .. 39,692

Share*. Banks—New York. Price.
28 American Exoh. Nat. Bank 188^
10 City Bank. National. 331»«

*10 Commerce, Nat Bank of. 260*8
3 Ma> ket & Fulton Nat. Bank . .

.

225
100 Mount Morris Bank 175Js
50 Park Bank, National 401

Last Previous Sale.
July 1900- 188
Aug. 1900- 338
Sept. 1900— 260
May 1900— 230
Nov. 1899— 205
May 1900— 430

Total (re
49 roads) $6,016,294

Decreases.
Leh.V.RR.and L.V.O.

.

Ohio. Mil. A St. PauL.
Erie
Reading... ..

Wisconsin Central
Minn. St. P. & 8. St. M.
Bur. Ced. Rap. A Nor.
Mexioan Central
N. Y. Susque. A West.
IowaCentral

Total (representing
12 roads)

$182,482
164,149
87,525
61.683
49,285
39,748
37,962
36,900
36,205
31,554

$727,493

t Covers lines direotly operated east and west of Pittsburg and Erie.
Th9 gTOss on Eastern lines increased $708,400 and the gross oh
Western lines decreased $52,900.

* Sale at the Stock Exchange.

—One of the important events of the week was the closing

on Wednesday of the subscription books for the German loan
of 80,000,000 marks by the syndicate, embracing Kubn, Loeb
& Co. and the National City Bank, and the award on the fol-

lowing day of the loan to the subscribers. The subscriptions

were largely in excess of the offerings, and it is noteworthy
that they came from all parts of the country, literally from
Maine to Oregon. In making the allotments the syndicate

was actuated by a desire to distribute the loan almost
wholly among investors and to this end large amounts of

subscriptions which were apparently made for speculative

purposes were declined. The largest allotment was $5,000,-

000 to the New York Life Insurance Co. As a matter of

record we give the official circular under which subscrip-

tions were received.

ISSUB OF MARES 80,000,000.

(Equal to 120,000,000 approximately.)
Four Per Cent Treasury Notes of 1900 of the German Empire.

In Four Series of Mk. 20.000,000 ($5,000,000 approximately), one Series each
,;* payable April 1 1904; July 1, 1904; April 1, 1905; July 1, 1905.

Interest semi-annually January and Julv and April and October, respectively.
Denominations of Mk. 5,u00, 10,'oou, 25,000, 50,000 and 100,000.

Messrs. Kuhn, Loeb & Co. and the National City Bank of New York, with the
approval of the Imperial German Bank (Kaiserlicn Deutsche Reichsbank). are
prepared to receive applications for the above-described 4 per cent Treasury
Notes of 1900 of the German Empire.
The principal of the notes matures one-fourth each, April 1, 1904: July 1,

1904; April l, 1906; July 1, 1906, and they carry interest at the rate of 4 per cent
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per annum from July 1 and October 1, 1900, respectively, with half-yearly cou-

pons attached. „ , . . . .„ .,
The subscription price has been fixed at par and accrued interest to date or

payment, and until the actual notes are ready for delivery interim certificates

to bearer will be issued by the undersigned, exchangeable for the definitive

notes when rc&dv
The rate of exchange upon which payments will have to bemadeis95W

cents per four marks, payment upon allotted subscriptions to be made as fol-

lows: One-half October 1st and one half October 15th.
.

Allotments upon applications will be made in the order these are received

,

the right being reserved of rejecting any applications or reducing any amount
applied for. ,

,

„
Check equal to two per cent of amount applied for should accompany every

application, which will be returned upon payment for amount allotted.

KUHN, LOEB & CO.,
27 and 29 Pine Street.

NATIONAL, CITY BANK
Of New York,

New Yobk, September 18th, 1900. 52 Wall Street.

—It was announced in this department September 1 that

the National Park Bank of this city had an inquiry from

Europe regarding the probabilities of placing in the United

States a Swedish Government loan for $10,000,000. The loan

is now being offered by the Park bank in the subjoined

official circular. It is stated that the price is 97% to bankers

negotiating the subscription and that they are allowed a

commission of J^ of 1 per cent. Subscriptions to the loan

are proving quite numerous and the loan is expected to be a

success.
SWEDISH GOVERNMENT LOAN (1900)

OP
Steeling,
£2,000,000.

Francs,
= 50,400,000

Kronok,
36,320,000.

Marks.
40,800.010.

The Issue consists of Bonds bearing interest for ten years from the 15th
August, 1900, to the 15th August. 1910, at 4 per cent per annum, and after that
date at 3J^ per cent per annum, the Swedish National Debt Office binding itself

not to redeem the said Loan before tbe 16th August. 1920, on or after which
date the Loan m«y be redeemed at pa*, subject to three months' notice.

! The loan is created by the Swedish National Debt Office (Riksgaldskontoret),
by resolution of tbe 28th June, 1900, under authority of the Regulations passed
by the Swedish Diet on the 14th May, 1900, which resolution has received
Koyal Sanction by decree issued the 29th June. 1900. The loan is made with a
view to the construction of Railways and other remuneratif e purposes.
The bonds are to bearer and in the following denominations

:

£1,<>00= Fes.. 25.200; Kr.. 18,160; Mks., 20,400.
£500=Fcs., 12,601 ; Kr., 9.080; Mks., 10,200.
£100=Kcs., 2,520; Kr., 1,816; Mks., 2,040.

The bonds are furnished with coupons for 10 years; and also a talon on
presentation of which new coupon sheets will be issued free of expense. The
first coupon will be payable on the 15th February, 1901.
Coupons lapse 10 years after they become due ; and Bonds 10 years after the

date fixed for their Redemption.
Bonds and Coupons are payable in Sterling in London at Lloyds Bank,

Limited; inKronor in Stockholm at the Swedish National Deot Office (Riks-
galdskontont); at Berlin, tHamburg and Paris, at such offices as may be
designated, in the currency of the country, and at Amsterdam at the rate of
exchange for cheque on London. If a sufficient amount of bonds is placed,
coupons will also be made payable in the United States.
The whole debt of the Kingdom of Sweden was at the end of 1899 about

Kr. 317,0 0,000, and against this the State owns about Kr. 343,000,000 worth of
railwavs and has lent about 43 million Kr. to private raiways with rights of
priority. The forests owned by the State give a return of 7 to 8 million Kr
yearly, in spite of very moderate cutting down.
Of late the Swedish Budgets have yearly shown a surp us of 10 to 15 mlllon

Kr., and the unused surplus now amounts to over 70 million Kr,

—Maurice L. Muhlmann, Deputy Assistant Treasurer at

New York, has accepted the Presidency of a new bankirig in-

stitution which is being organized under the name of the

Federal National Bank. It will have a capital of $500,000

and a paid-in surplus of a like amount, and the Bank will be
located in lower Wall Street in the vicinity of Water Street.

David D. Mallory will be Vice-President and Joseph T. Hall,

Cashier. Among the directors will be Frederick B. Fiske,

"Vice-President of Fiske Bros. Refining Co.; John E. Doane,
of J. W. Doane & Co., importers; Charles T. Geyer, of Yates
& Porierfield TradiDg Co.; Charles A. O'Donohue, of John
O'Donohue's Sons, coffee merchants; J. Adolph Mollenhauer,

of the Mollenhauer Sugar Refining Co., and Charles W. Day-
ton, former Postmaster of New York. The Bank will do a
strictly banking business, and the field which it will occupy
embraces mercantile interests of great importance which do
not now have adequate banking facilities. Mr. Mnhlmann
is well known to the banking and business community
through his service of nearly fifteen years in the responsible
position of Deputy Assistant Treasurer, and the institution

over which he will preside will start under very favorable
auspices. It will probably be ready for business early in
November.

—Ebenezer S. Mason, President of the Bank of New York
N. B. A., died on Friday at his residence in this city in the
sixtieth year of his age. Mr. Mason entered the service of
the bank in 1865 as assistant book-keeper and was promoted
from one position to another to that of Cashier, and in 1892
he was elected President, succeeding the late Charles M.
Fry. Mr. Mason was a director of the Real Estate Trust
Company and of the Bankers' Life Insurance Co. The Vice-
President of the bank is John L. Riker, of J. L. & D. S.
Riker. The Cashier is Charles Olney, Assistant Cashier e1
T. Hulst and Second Assistant Cashier Geo. P. Hall.

—At a meeting on Wednesday of this week of the board of
directors of the Hartford National Bank, Harold W. Stevens
the First Vice-President of the institution, was elected
President to fill the vacancy created by the death week be-
fore last of Colonel James Bolter, the former President. W.

S. Bridgman, previously Second Vice-Piesident, now be-

comes Vice President. Frank P. Furlong remains as Cash-
ier and W. S. Andrews is Assistant Cashier.

—The annual convention of the Ohio State Bankers' Asso-
ciation, originally fixed for September, is to be held at Co-
lumbus on October 24 and 25. This association was organ-
ized nine years ago and has had a prosperous career. Among
the speakers at this year's convention will be the Hon. Ellis

H. Roberts, Treasurer of the United States. A more than
ordinarily interesting occasion is looked for.

—Mr. Elisha D. Bangs, of E. D. Bangs & Co., and President

of the Boston Stock Exchange, died on Wednesday of this

week. Out of respect for his memory the Boston Stock

Exchange closed at 1 o'clock yesterday afternoon, the day
of the funeral. The annual meeting of the Exchange will be

held on Monday of next week, when it is expected Mr. John
Parkinson will be elected as his successor. Mr. Bangs was
not a candidate for re-election.

—As previously announced in this column, the consolidated

Corn Exchange National Bank of Cnicago, on Monday of this

week, formally took over the business of the America Na-
tional and the Northwestern National, the two latter banks

having ceased as going concerns on the 15th. The directorate

and officers of the enlarged bank have been somewhat
changed tt> give representation to the interests embraced in

the banks absorbed. Mr. Ernest A. Hamill remains as Presi-

dent; C. L. Hutchinson, Vice-President; D, A. Moulton,

Second Vice-President, while there is a Third Vice-President

in the person of Mr. Robert M. Orr. Mr. Frank W. Smith

continues as Cashier, while B. C, Sammons and J. Edwards
Maass are Assistant Cashiers.

—The Maddox-Rucker Banking Company, of Atlanta, Ga.,

has increased its capital stock from $160,000 to $200,000, and

has at the same time added $10,000 to its surplus, making
the latter $50,000. The ; company will therefore have a

combined capital and surplus of a quarter of a million

dollars. The Maddox Rucker Banking Company was incor-

porated ten years ago, succeeding the firm of Maddox,

Rucker & Co. Mr. W. L. Peel is the President; Robert F.

Maddox, Vice-President; Thomas J. Peoples, Cashier, and

G. A. Nicolson, Assistant Cashier.

—The Commercial National Bank of Boston is to be re-

organized. It has been a question for some time with the

owners whether to reorganize or to go into liquidation. Mr.

B. D. Perkins, formerly Cashier of the old Lincoln National

Bank, is the moving spirit in the reorganization, he having

secured, according to the Boston papers, practically the unan-

imous consent of the shareholders to surrender to the bank

50 per cent of their stock (that is, $125,000 out of $250,000),

and a syndicate having subscribed for the stock surrendered

at $140 per share. As a part of the scheme all doubtful as-

sets are to be written off, but these are to be retained in the

interest of the old shareholders, who are to receive whatever

may be realized therefrom. President Hinman is to retire

and will be succeeded by Vioe-President W. O. Blaney. Mr
Perkins will be the Cashier.

—A new trust company is to be organized in West Chester,

Pa., to be called the Chester County Trust Company. A
meeting of the promoters of the enterprise was held on the

14th, at which the whole amount c f the capital stock, which

is to be $250,000, was subscribed, and part paid on. A board

of directors was also elected. Steps have been taken to pro-

cure a charter, and as soon as this charter is secured and a

suitable location decided upon, the new institution will start

business. The President will be William P. Sharpless; Vice-

President, William P. Park; Secretary and Treasurer Arthur

T. Parke—all to serve until the annual meeting in January,

1901.

—The Alabama State Bankers' Association held its first

meeting in a good many years on Tuesday of this week. The

meeting was called for Montgomery, but the bankers in the

latter city prepared a surprise and had a special train ready

to take the visiting members to Jackson's Lake. The occa-

sion proved an enjoyable one. Responses to toasts were made

by Mr. J. B. Cobbs, Vice-President and Cashier of the Bir-

mingham Trust & Savings Co ; E. J. Buck, Second Vice-

President and Cashier of the City National Bank, Mobile;

George A. Searcy, President Merchants' National Bank, Tus-

caloosa; T. O. Smith, Cashier First National Bank, Birming-
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bam; J. F. Johnson, President of the Bank of Greenville,

•Greenville; John P. Koha, of Messrs. Josiah Morris & Co.,

Montgomery; S. B. Marks, Cashier Merchants' & Planters'

Nat. Bank, Montgomery, and Hon. E. B. Joseph, |Mayor of

Montgomery. The following officers were elected: George

A. Searcy of Tuscaloosa, President; S. B. Marks of Mont-

gomery, Vice-President, and E. J. Buck of Mobile, Secre-

tary and Treasurer.

—Mr. William Herbert, of fthe late firm of Macy Brothers

& Herbert, has joined the copartnership existing between

Theodore Wilson and George H. Watson Jr., under the

style of Wilson & Watson at 6 Wall Street, and the firm

name will now be Wilson. Watson & Herbert. Both Mr.

Wilson and Mr. Herbert are members of the New York Stock
Exchange.

—Messrs. N. Holmes & Sons, Pittsburg, announce that on
and after Monday, Sept. 24, they will be located at their new
banking house, No. 314 Wood Street, corner Fourth Avenue,
Pittsburg.

DEBT STA T.EMENT AUGUST 31 1900.

The following statement of the public debt and

Treasury cash holdings of the United States are made
up from official figures issued August 31 1900. For
statement of July 31 1900 see Chronicle Aug. If 1900,

page 215 ; that of Aug. 31 1899, see Sept. 23 1899,

page 624.

INTEREST-BEARING DEBT AUGUST 31 1900.

litle of Loan—
Intereft
payable.

2s, Consols of 1930 Q.— J.
Ss, Loan of 1908-1918.. Q.—F.
4i, Funded loan, 1907..Q.— J.
4g, Refund'gcertiflc's.Q.— J.
4». Loan of 1925 . Q.—F.
6e, Loan of 1904 Q.—F.

Amount
issued.

$
83 ),42 1,050
198.7 W2.640
740.918,050
40,012,750

162,315.400
100,000.000

Amount Outstanding.

-

Registered

82B.558.S03
67,47i.680

284,919,250

Coupon.
I

3,862,260
65. 55, 160
58.9ia.900

121,090,«00
23,960,350

41.224,500
16,024,300

Total.
t

330,421,0-0
122.830.H40
3J 3.922,150

36,170
162,315,400
41,^74,650

Agg'te Int.-Bearing Debt. 1.572,459,890 816,054.981 185.409.110 1,0 1499.260
Note.—The denominations of bonds are as follows: Two per cents (registered

©nly),$50, $100, $500, $1,000, $5,000, $10,000, $20,000, $50,000: 4s of 1907. regis-
i?r>

ed
i*5 <)

' *10°. $500, $1,000, $5,000, $10,000. $20,000, $50,000, coupon, $50, $100,
X?^,!.?

1
,*, ' *8 ' refunding certificates, $10; 5s of 1904, registered, $50, $100,

l^°';£'* 10 '000 ' COUDon-*50'*100 . *1,0('0; 4s of 1925 registered, $5o, $100, $500,

Sk00- ,' 6̂-^00' *10,000. coupon. *50, $100, $500, $1,000; 3s of 1908-1918 registered.
?S2x*100 ;

*50°- *L°00, $5.00", $in,ooo. coupon, $20. J100, $500, $1,000; 2s of 1900-

I?a >'
r
. ,
e^?red

' *50' *100 ' *500 - *1.000. $5,000, $10,000, $50,000, coupon, $50, $100.

DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY.

ffunied Loan o' 1891. coutinued at 2 percent, called
*

for redemption May 18, 1900; interest ceased
August 18, 1900 .... $90'>585000

£?.?
ded Loan of 1891, matured September 2 1891... $76,250 0" ' 76^250 00

uia debt matured prior and subsequent to Jan. 1 '61 1,100,060 26 1,100,060 26

Debt on which interest has ceased $1,176,31026 $9,201,960 26ttonds issued to Pacific railroads matured but not yet pre-
sented

: Union Pacific, $l2,00u; Central Pacific, $1,000:Kansas Pacific, $1,000; total... $14,000 00

DEBT BEARING NO INTEREST.

nMHelS
!n
a
H
e8 1»

tM $346,681,016 00Old demand notes 6" 847 50National bank notes-Redemption account.'".'.';.'".'.
-

"".".'".".'.'*.'.
33,37*',3U8 00Fractional currency $15 254 344 41Less amount estimated as lost or destroyed 7.7.".' .' .'

8,375,934 00
6,878,410 41

Aggregate of debt bearing no interest $386,987.58191

RECAPITULATION.

Classification of Debt-
Au
™«f™<>-

J^ 31 1900. Inc. or Dec.

l?i£
re

-

S
i;

bear
J
nKdebi 1.001,409,210 00 1,021,126,160 00 Dec.l9,625,P00 00Debt interest ceased 9.201.H60 28 1,176,310 26 Inc. 8,0?5.650 00Debt bearing no Interest.... 886,987.581 91 886,904,604 91 Inc. 82.977 00

fl..h°K
ta

i'

gr0SS dmbt ...1.397,688,802 17 1,409,206,075 17 Dec.11,517,278 00Cash balance in Treasury*.. 285,419.696 09 299,869,365 12 Dec.l4,439;669 03

Totalnetdebt 1,118,869,106 08 1,109,848,710 05 Inc. 2,922,396 03

• Including $150,000,000 reserve fund.

The foregoing figures show a gross debt on Aug. 31 1900
(Interest-bearing and non-interest-bearing) of $1,397,688,802 17
*?« a n®t debt (gross debt le8s net cash in the Treasury) of
$1,112,269,106 08.

Pacific Railroad Debt.—At present the only bonds not
paid or in some manner settled by the companies are the
Central Branch Union Pacific and the Sioux City & Pacific.We consequently omit the others from our table. Any
re

n i
r de8irinS the details with reference to all the issues

will find the facts in the Debt Statements for March 31 1900
and previous dates.

UNLIQUIDATED BONDS ISSUED TO PACIFIC RAILROADS-THEJR
STATUS SEPT. 1. 1900.

Cantrnl ^»™hn£?ad,
D Principal. Interest. Total due V.S'

Vlon^ rir„ * SLY.?'
011 Paciflc $l,600,0.i0 00 $2,147,968 15 $3,747,96815Sioux City & Pacific. 1,628,320 00 2,585.824 92 4.194,14498

Total
$8,228.320 00 $4,713,768 07 $7,948,103 07

Treasury Cash and Demand Liabilities.—The cash hold-
ings of the Government as the items stood Aug. 31 we take
from the Treasury statement of that date. The net cash
Daaance and the reserve fund of $150,000,000 have both been
deducted above in reaching the net debt.

CASH IN THE TREASURY.
Reserve fund-
Gold coin aud bullien $150,000,000 00

Trust funds-
Gold coin $236,976,679 00
wilver dollars 424,212,000 00
Silver dollars ef 1890 2,614,v21 00
Silver bullion of I860 e7,-*73,779 00
United States notes 2,660,000 00

733,185,679 00
General fund-
Gold coin and bullien $42,876,659 43
Gold certificates 25,687,810 00
8ilver certificates , 8,386,273 00
Silver dollars 4.249,49800
Silver bullion 2:i2,2<!5 24
United States notes 26,164,045 00
Treasury notes of 1890 497,349 00
Currency certificates
National banknotes 9/ 7 6,801 68
Fractional silver coin 7,706,188 03
Fractional currency 60 81
Minor coin 498,804 73
Bonds and interest paid, await-
ing reimbursement 4 7,817 43

In national bank depositaries—
To credit of Treasurer of the
United States 89,346,399 17

To credit of United States dis-
bursing officers 6,717,88188

$125,642,019 74

96,064,261 05
221,706,280 79

1,104,«41,959 79

Gold certificates $235,975,679 00
Silver certificates 4*4,212,01 00
Currency certificates *,660.000 CO
Treasury notes of 1890 70,388,' '00 00

$733,185,679.00
National bank 5 per cent fund. ... 13,607,250 40
Outstanding checksand drafts 6.6 0,1 "4 29
Disbursing officers' balances 58,^95,132 53
Post Office Department account.. 4,677,76* 01
Miscellaneous items 2,456,273 3S

86,2^6,584 70

Reserve fund 150,000,000 00
Available cash balance 135.419.o96 09

$819 422,?63 70

285,419,696 09

Total $1,104,841.959 79

Cash balance in the Treasury July 31, 1900, exclusive of re
serve and trust fund.9 $U9,8o9,865 12

Cash balance in tue Treasury Aug. 31, 1900, exclusive of re-
serve and trust funds 136,419,696 09

Decrease during the month $14 439.669 03

[From our own correspondent.

j

London, Saturday, September 8, 1900.

The better feeling ou tue Stock Exch*Dge continues, but
there is exceedingly little doing. For many years, indeed,
there has not been so much slackness Everybody made up
his mind some time ago that during the hot weather nothing
would happen, that the war would n )t be brought to a con-
clusion, and that thw troubles in China would prevent people
from incurring risks; and therefore rarely" hive so many
peopl9 of wealth and position left the city. It is exception-
ally empty jnst now; but those who remain are looking for-

ward with more confidence to the early future. Every day
they are expecting to hear of the conclusion of the war in
S)uth Africa, and they are gaining confidence respecting
Coioa
The Russian proposal to withdraw altogether from Pekin

took people by surprise, and naturally increased the disin-
clination to incur risks. The move was so unexpected, was,
indeed, so contrary to what was thought to be the policy of
Russia, that all kinds of speculations are beiDg indulged in as
to what can be the motives of the Russian Government.
Therefore there is hesitation.
The financial position in Germany, moreover, is not calcu-

lated to encourage speculation. That the position has greatly
improved compared with what it was a few months ago is

beyond question. There has been a very steady liquidation
going on for months. There has been a marked fall in indus-
trial securities and in bank shares; and there has been a
complete stoppage of further speculation. Still, there is

SDme anxiety entertained as to what may happen at the end
of the month. Last year and the year before the pressure in
the Berlin money market was very great indeed. In the last
week of September and the first week of October the Imperial
Bnnk had to increase enormously its circulation; and for a
while there were doubts whether all the accommodation re-
quired would be obtained. A few months ago the fear was
very general both in Germany and abroad that this Septem-
ber would be even more trying; but the liquidation that has
now been going on for some months has undoubtedly less-

ened the demand for accommodation; and the hope now is

that the pressure will be less than it was last year. Still,

until it is known for certain what is to happen in Berlin at
the end of the month there is hardly likely to be very much
increase in speculation.
In Paris, though, there has not been anything like the spec-

ulation that there was last year; still a good deal of money
has been invested in electrical securities and in copper shares,
and Paris, too, is very quiet. Almost all the great operators
are away and so are the principal bankers.
In Russia the crisis that has been going on, both financial

and commercial, for the greater part of the year, has not
yet come to an end; and it is well known that the need of the
Russian Treasury for more money is urgent. The Treasury
has given very great assistance to the several Russian banks,
und this has enabled them to tide over the crisis; but it is

employed in so many great operations at home and abroad
that its need for money is considerable. M. de Witte, the
Finance Minister, is at present in Paris, and it was every-
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where assumed that his purpose was to prepare for a great
loan, generally stated to be 20 millions sterling. M. de
Witte, however, has announced that his sole object in com-
ing to Paris was to see the Exhibition and that he has no in-

tention of negotiating a loan. The general interpretation

put upon this statement is that the bankers whom he has
been able to interview during his journey to Paris and his own
observations in that city have led him to conclude that a
loan could not be placed at the present time. Possibly he
may get a few millions sterling, but anything like 20 mil-

lions sterling is believed to be out of the question.
There are various estimates published of the amount of

Russian bonds now held in France. They raDge from 200

up to 400 millions sterling, and even higher. The press in

France is adverse to a Russian loan, urging that already
enough of French money has been sunk in Russian securities,

and bankers also are unwilling; but the breaking off or the
prorogation of the negotiations tend naturally to increase
the dulnees in the stock markets.
On the other hand, there are rumors that Dr. Pelligrini,

who is on his way to Europe from Buenos Ayres, intends to

try for the unification and conversion of the Argentine debt.

The rumor is strengthened by the fact that there has been a
marked rise in Argentine securities of late. It may well be
doubted whether Dr. Pelligrini would be chosen by President
Roca to negotiate such a matter; but it is very probable in-

deed that there is an intention to sound the London market
as to whether a beginning could not be made with the uni-
fication of the debt.
The Board of Trade returns for August show that the im-

ports for that month were of the value of £42,097,059, as
against £40,693,398 in the corresponding month of last year,
an increase of £1,403.661, or 344 per cent. The exports
amounted to £24,984,623. an expansion of £2,726,185, or 12-27

per cent. The increase has not been due to higher prices to
the same extent as has lately been the case.

The money market is fairly easy. The Bank of England
has not continued borrowing as it was doing last week, and
therefore it has not obtained complete control of the outside
market. Yet it has borrowed enough to put it in a position
to act wi*h effect if it sees occasion for so doing. Apparently
the present policy of the Bank is to watch events caiefully
and to borrow large amounts if there is any danger of gold
withdrawals. It is known that a good deal, of gold will be
required for South America, Egypt aiid other countries dur-
ing the autumn. Although trade at home is^decidedly de-
clining, still the trade demand for money will undoubtedly
be large from now until the end of the year, and therefore
the tendency will be for the Bank reserveto decline. Above all,

the United States exports of grain and cotton will be so large
that it will be possible to take large amounts of gold if required
for New York. Therefore the Directors of the Bank of Eng-
land are fully aware of the necessity for caution and prompti-
tude. On the other hand, the putting off of the Russian loan
in Paris is expected to tend towards ease. If Paris had
agreed to lend anything like 20 millions sterling, it might
have called in money from London and Berlin, and tbus
made a very tight money market at the most critical period
of the year. If , on the other hand, Paris does not lend, as
the general opinion at present is both in London and Paris
that she will not, then the Russian Government will have to
send gold both to Paris and to London, and that will un-
doubtedly tend to ease the London market. With regard to
New York you are in a better position to judge than any-
body here can be ; but the hope here is that much gold, if
any, will not be taken for New York. Upon the whole,
there is a certain amount of uncertainty respecting the
money market. It depends so much upon what may happen
in Berlin and upon the course of events in New York.
Meanwhile, the India Council drafts eell better. The

Council on Wednesday offered for tender 20 lacs and the ap-
plications reached 185 lacs. The whole amount offered for
tender was disposed of at prices ranging from Is. 3 l-32d. to
Is. 4 1 32d. per rupee.
The following return shows the position of the Bank of

England, the Bank rate of discount, the price of consols, &c
1900. 1899. 1898. 1897.

Sept. 6. S'pt.Q. Sept. 7. Sept. 8.
£ £ a m

Circulation 80,079,995 28.t98.776 87.761.040 27.648.538
Public deposits 6.847,409 7,388.641 8.691.873 7,48",541
Other deposits 3B.6B3.2fl© 39,963.424 39.809.U52 89.6' 7.675
Government securities 16.928.3S4 13.0e7.868 13.416.693 18,429.726
Other securities 25,808.011 28.398,205 29,661,327 27.498 219
Reserve of notes and coin 23,761,756 24,846,663 23.791,011 24 516,348
OolnA bullion, both departm'ts 3d,l6fl,761 85,946,428 34,752.051 86 383.878
Prop.reserve to liabilities.. d.o. bOfe 61^ 49 62
Bank rate percent. 4 3^ 2% 2
Consols, 29i per cent. 99 6-16xd 104% 110 3-16 111&
Bilver. 2811-lCd. 27 5-iea. 27Xd. 24Wd
Clearine-House return* 182,468,000 190,634,000 141.274,000 117 362,000

Messrs. Pixley & Abell write as follows under date of Sept. 6:
Gold—In the absence of outside demand, the Bank continues to

receive almost all the arrivals, and the total purchases since our last
amount to £517,000, the greater part of which is from India. 1 he
withdrawals total £69.000. Arrivals: Australia, £123,1 00; Bombay
£93.000. Total, £216,000. Shipments: Nil.

**

Silver—China continued to buy during the week until a large London
Mint order raised the piice to 28 %d. The demand is almost entirely
for prompt delivery and the forward market Is not so good. Silver In
India is quoted at Rs.73k per 100 tolahs. Arrivals: New York
£220,000. Shipments: Shanghai, £25,000; Bombav. £67.500. Total
£92,500. The P. & O. steamer to-day takes about £300,000.
Mexican Dollars—There has been a good market in these coin, and

they are now quoted 28 kd. Shipments : Penang, £2,000.

They also report the following under date of Aug. 30 :

Gold—The Bank continues to receive all arrivals, failing any outside
demand, but there has been no further shipments from New York.
The total purchased by the Bank sinoe our last is £665,000, of which
£500,000 la released by the Indian Currency Department. A with-

Arrivals : Australia,
Chili, £4,000. Total,

drawal of $25,000 was made for South Africa.
£91,000; Straits, £5,000; West Indies, £9,000;
£109,000. Shipments: Nil.
Silver—The demand for China has increased, and this has induced

Continental speculators to buy largely for October delivery. Large
amounts have been sold "forward," and the market closes steady.
The Indian rate is Rs. 72k per 100 tolahs. Arrivals: New York,
£198,000; Australia, £4,000; Chili, £16,000; West Indies, £9,000.
Total, £227.000. Shipments—Aug. 23: Bombay, £87.000; Hong
Kong, £32,500; Hong Kong coin £23,292; Shanghai, £87,000. Total,
£229.792.
Mexican Dollars—There has been a good demand for these ooin, the

last prioe being 28d. Shipments : Hong Kong, £5,000.

The quotations for bullion are reported as follows:

Gold.
London Standard.

Bar gold, fine oz.
U. S. gold ooin...oz.
Germ'n gold coin. oz.
French gold ooln.oz.
Japanese yen....oz.

Sept. Aug.
30.

t. d. 8. d.
7710 7710
76 5 76 5
76 5 76 5
76 5 76 5
76 4k 76 4k

SILVER.
London Standard.

Bar silver, flne...oz
Bar silver, oontain'g
do 5 grs. gold.oz.
do 4 grs. gold.oz.
do 3 grs. gold.oz.

Cake silver oz.
Mexican dollars. oz.

Sept.
6.

d.

28%
29^4
29l le

28k
31
28k

Aug.
30.

d.
28*,,

28l3
lfl

28k

281*
28*

'Nominal.

The following shows the imports of cereal produce Into the
United Kingdom during the first week of the new season
compared with previous seasons:

imports.
1900 1899. 1898

Importsofwheat.cwt.. 1,673,700 1,242,500 1,138,700
Barley 247.700 161,100 297,000
Oats 387,800 304,800 364,970
Peas 20,430 40,500 38.800
Beans 20.600 40,200 51,920
Indian Corn 1,015,500 1,14c ,900 1,238,600
Flour 208,000 349,500 314,350

Supplies available for consumption (exclusive of
September 1):

1900 1899 1898
WheatImported, cwt. 1,673,700 1,242,500 1,138,700
Imports of flour 208,000 349,500 314,350
Bales of home-grown. 257,664 340,000 275,752

1897.
916,000
432,215
406,600
43,600
49,700

1,254,500
361,100

stocks OB

1897.
916.0CO
361,100
647,955

Total 2,139,364 1,982,000 1,728,802 1,925,055

Aver.price wheat,week.28s. 8d. 25s. Od. 28s. Id. 33s. 7<L

The following shows the quantities of wheat, flour and
maize afloat to the United Kingdom:

TMsweek. Last wee*. 1899. 1898.
Wheat qrs ) „ 90, Ooo i 2,080,000 ?i flooooo$ 1.000,000
Floor, equal to qrs. \

2 >z»5,°00
\ 215,000 $1.»90,000J 270,000

Maize qrs... 770,000 705.000 840.000 695 000

English Financial Markets—Per Cable.

The daily closing quotations for securities, etc, at London
»re reported by cable as follows for the week ending Sept. 21.

London.

Silver, per ounce d.
Consols. , new,2% p. ots.

For account
Fr,ohrentes(lnParl8)fr.
Spanish 4s
Anaconda Mining
Atoh. Top. A Santa Fe..
Preferred

Baltimore A Ohio
Preferred

Canadian Pacific
Chesapeake A Ohio

—

Chic. MIL A St. Paul...
Den. A Bio Gr. , com.. .

.

Do do Preferred.
Erie, common
1st preferred
2d preferred

Illinois Central
Louisville A Nashville..
Mo. Kan. & Tex., com..
Preferred.

N. Y. Cent'l A Hudson..
N. Y. Ontario A West'n
Norfolk <fe Western

Do do pref.
Northern Pacific, com..
Preferred.

Pennsylvania
*Phila. A Read
"Phila.& Read.,1st pref.

*Phila.& Head. , 2d pref.
southern Pacific
South'n Railway, com.

.

Preferred
Onion Paoiflo
Preferred

Wabash, preferred.
Deb. "B"
Krice i>er share.

Sat.

28l6
lf

985, 6
987i«
01071s
72k
9

28*4
71

'

8
72
81k
90k
28
116k
19k
68k
1138
3358
17k
119k
73*
9ia

30
1331s
2088
34k
77k
52%
73
65*4
8i*

27*8
13k
33'8
11%
55
58
76
la is

33k

Mon. Tue*

28's
98716
98»,«

xOO-25
71%
8 '8
27k
70%
71
78%
89k
27is
115k
18k
68k
Ilk
33k
17

1181s
72\
9k
29k

132is
20
33%
76I4
5138
72
65k
8

2738
12?8
320a
Ilk
54
56k
75
17'8
32k

28%
985l6
987, e
10015
71 's
9
27k
71k
72
79%
90k
28k

11568
19k
68k
ilk
34k
17k
118k
73k
9%
30k
132%
20k
34k
76%
51%
72k
65k
8k

28
13k
33
Ilk
54k
56k
74%
18k
33k

Wed.

28131B
98%
987,„

100-05
71'e
8k

270s
71k
72k
79k
90%
28k
115k
19k
68%
Ilk
33k
17k
118k
73%
9%
29k
131k
20k
34
76k
52k
72k
65k
8k

28
13k
33k
Ilk
54%
67
74k
18k
3268

Thure.

28i»i6
986 18
987 1S

100*1(1
72
8%

27k
70k
70k
79
89k
27k
114k
ink
67%
11
83k
17k

118
72%
9k
29k
131
19%
38%
76
51k
72
64%
8
27%
13
32k
11%
53k
55k
74k
17k
31%

Fri.

28k
98716
98k
10025
71's
8%

27k
69%
69k
78k
89%
27k
114%
18%
67%
11
88
17

118
72k
9k
28k
130k
19%
33
78
50%
71k
64%
7k
27k
12k
32k
11k
53k
55k
74
16%
31%

©jQfmnmxial and f&iBt&llixuzfmBUsw*
Imports and Exports for the Week.—The following are

the imports at New York for the week ending for dry goods

Sept. 13 and for the week ending for general merchandise
Sept. ,14 ; also totals since beginning first week January.

FOREIGN IMPOSTS.

For week. 1900. 1899. 1898. 1897.

Dry Goods

—

Gen'l mer'dise
81,923,573
6,887,093

$2,273,557
6,886,813

$1,957,163
6,672,189

$1,837,076
4,980,537

Since Jan. 1.

Dry Goods....
Gen'l mer'dise

88,810,666

$86,062,165
297,134,840

$9,160,370

$74,068,180
289,114,601

$8,629,352

$67,906,841
238,204,100

f6.817.613

$97,902,874
867,358,197

Total 37 weeks 8383,197,005 $363,182,781 $306,110,941 $365,261,071
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The following is a statement of the exports (exclusive of

gpeoie) from the port of New York to foreign ports for the
week ending Sept. 17, and from January 1 to date.

EXPORTS FROM NEW YORK FOB THE WEEK.

1900. 1899. 1898. 1897.

For the week..
Prev. reported

$12,227,228
409,791,133

$8,249,416
314,930,170

$9,474,939
334,240,095

$8,549,010
283,464,084

Total 37 weeks 8422,018,361 $323,179,586 $343,715,034 $292,013,094

The following table shows the exports and imports of

specie at the port of New York for the week ending Sept. 15

and since January 1, 1900, and for the corresponding periods

in 1899 and 1898.

EXPORTS AND IMPORTS OF SPECIE AT MEW YORK.

Gold.
Exports. Importt.

Week. SinceJan. 1. Week. SinceJan. 1.

$16,914

16,000

$19,029,720
17,661.481
4,500,709
1,916,187

99,800
3,798,955
177,866

$9,372

1,600
6,715

$93,996
254,760
325,884
250,178

Mexico 228,767
Booth Amerioa
All other countries.

433,417
81,000

Total 1900, ....

Total 1899
Total 1898

$32,914
4.167

685,807

$47,187,718
25,371,409
7,650,950

$17,687
428,334

2,226,616

$1,668,002
9,679.471

77,886,336

Silver.
Exports. Importt.

Week. Since Jan. 1. Week. SinceJan. 1

$860,635

600

5,650
2,230

$35,065,895
590,800

4,450
299,406

70,264
17,933

$1,644
591

302
1 2,153
1,550
600

$61,158
2,039
2,628

West Indies 548,112
2,011,738
627,297
191,433

oath America . ,

,

Ail other countries.

Total 1900
Total 1899 ...

Total 1898

§869.115
780,476
911,171

$36,048,748
33,199,449
32.614,259

$16,840
48,252
44.483

$3,444,405
2,753,793
1,808,590

Of the above imports for the week in 1900, $7,935 were
American gold coin and, $696 Am'-ricm silver coin. Of
the exports during the same time $32,914 were American
gold coin and $600 were American silver coin.

New York City Clearing House Banks.—Statement of
condition for the week ending Sept. 15, based on average of
daily results. We omit two ciphers fOOj in all cases.

BANKS

Bank of N. Y....
Manhattan Co...
Merchants'
Mechanics'
America
Phenlx
\s l»y *.... r .. ......

Chemical
Merchants' Ex.
©allatln
Bntoh.& Drov'g
Meoh.<& Traders
0reenwloh
leather MTrs.
Seventh

,

State of N. Y....
American Exch.
Commerce
Broadway
Mercantile
Pacific
Bepubllo.
Chatham
People's
North America.

.

Hanover
Irving
Citizens'

MarketA Pulton
Shoe A Leather.
Corn Exchange..
Continental
Oriental
Imp'frs'&Trad.
Park
Bast River
Fourth
Central
Second
Ninth.
First.
N.Y.Nat'lExch.
Bowery
N. Y. County....
German Ameri..
Chase
Fifth Avenue ...
German Exch...
Oermanla
Lincoln.
Garfield
Fifth
Bank of Metrop.
West Side :.
Seaboard.
Western.
1st Nat., B'klyn.
Liberty
N. Y. Prod. Ex..
NewAmsterdtm
Astor
Hide A Leather.

Capital. Surplus.

9
2,000,0
2,050,0
2,000,0
2,000,0
1,500,0
1,000,0

10,000,0
300,0
600,0

1,000.0
300,0
400,0
200,0
600,0
300,0

1,200,0
6,000,0

10,000,0
1,000,0
1,000,0
422,7

1,600,0
460,0
200,0

1,000.0
t3,000,0

500,0
600,0
600,0
900,0

1,000,0
1,400,0
1,000,0
300,0

1,500,0
2,000,0
250,0

3,000.0
1,000,0
300,0
750,0
500,0
300,0
250,0
200,0
760,0

1,000,0
100,0
300,0
200,0
300,0
200,0
200,0
300,0
200,0
500,0

2,100,0
300,0
500,0

1,000,0
250,0
350,0
500,0

Total 74,222,7

$
2,168,8
2.110,6
1,206,4
2,293,0
2,916,4
274,0

5,278,6
6,964,0
228,6

1,850,6
89,4

117,9
182,2
606,6
223,6
568,1

2,848,6
7,029,3
1,617,8
1,232,8
484,4

1,143,2
1,000,7
334,3
659,6

t5,014,l
467,0
420,6
284,0

1,020,0
211,2

1,771,4
510,6
401,1

6,160,1
3,306,2
162,9

2,376,0
539,9
799,0
162,8

9,117,0
103,0
714,2
376,8
343,8

1,994,6
1,811,8
639,0
830,0
890,1

1,073,5
359,1
992,6
409,1
748,7

1,696,4
528,3
635,8
411,0
416,9
231,8
302,1

90,9(19,6

Loans.

14,812,0
20.631,0
1»,638,0
12,155,0
VSl.695,7

5,300,0
113,663,5
24,450.0
4,746,5
8,463,7
1,068,1
2,199,0
964,0

3,833,2
3,597,1
3,717,7

28,086,0
66,704,1
6,680,9

13,189.6
2,766,1

20,273,2
6,105,0
2,229,9

12.621,1
42,638,6
4,161,0
2,943,8
2,638,4
6,«00,6
3.692,9

20.989,4
4,597,6
2,006,0

26,053,0
47,288,0
1,160,2

22,372,1
11,127,0
8,469,0
2,339,5

88,349,2
2,914,7
3,302,0
3,109,5
3,610,2

36,492,4
8,431.6
2,590,7
3,112,9

11,247.9
5,624,2
2,082,9
6,661,7
2,678,0

11,063,0
37,689,0
3,900,0
6,657,4
4,079,4
5,018,8
3,620,1
2,497,6

Specie

825,830,6 1766008

2,128,0
3,688,0
2,618,2
2,836,0
3,988,4
1,288.0

39,051,8
3,681,3
829,4
921,8
206,0
188.0
103,9
809,9
684,3
538,2

4,258.0
8.091,3
1,132,0
2,185,6
376,6

4,190,4
749,1
116,9

2,826,3
12,373,7

706,0
707,8
468,5

1,226,8
917,3

3,942,0
789,2
187,2

5,6^,0
12.473,0

166,6
4,112,0
1,641,0
1,706,0
532,0

6,743.3
626,6
355,0
769,1
603,0

7,661,3
2,157,6
195,7
402,0

2,654,4
1.840,7
458,0

1,129,8
478,0

1,560,0
9,094,0
571,0

1,299,2
770,7
820,7
779,8
400,6

Legals.

9
1.385,0
3,288,0
1,603,1
364,0

2,017,8
129,0

5,324.3
2,877,8
597,0
939,7
59,5

165,0
165,1
204,1
290,6
303,1

1,208,0
6,304,6
405,1

1,514,9
466,6

1,230,4
946.1
346.5

1,039,7
2,393.1
608,7
191,9
179,2
685,6
222,5

2,810,0
574,6
240,2

2,154,0
5,206,0
150,6

2,044,0
1364,0
747,0
301,1

2,093,7
3H.2
319,0
384,5
252,3

4,160,7
390,1
642,3
690,0

1,006,6
312,1
167,2
468,6
445,0

1,963,0
2,501,7
821,0
425,0
345,4
681,6
195,2
79,2

71,071,6

Deposits
Re.
strve

P.C.
14,476,0 24*2
24,329,0 28-2
15,980,5 257
12,461,0 256
24,437,8 24-6
6,634,0 25'6

189,026,7
24,162,6
6,380,5
6,896,4
1,009,2
2,196,0
872,4

3,652,3
4,449,4
3,091,4

21,438,0
66,598,1
6,879.8

13,933,9
3,496,3

22,642,6
6,285,9
2,484,2

14,137,7
48,605,8
4,602.0
3,267,9
2,939,3
7,073,2
4,162,3

26,014,4
5,424,9
1,873,0

26,296,0
60,628,0
1,228,9

23,672,4
14,035,0
9,385,0
2,661,4

37,636,5
3,225,8
3,327,0
4,036,0
3,543,0

44.637,4
9,663,6
3,010,6

31*9
28 9
265
270
263
160
308
27-7
21-9
27-2
23-4
25-4
26'1
26-6
240
24
269
18-6
27-3
30 9
28-6
27-6
220
270
27-3
24-9
25-1
22-7
29-6
29-1
25-7
26
21-4
26-1
313
28-4
290
20 2
28-5
241
26-5
253
27-5

4,604,8 22
13,502,6
6,819,4
2,329,7
6,920,9
3,208,0

13,366,0
45,897,7
4,433,0
6,719,5
4,028.8
5,897,2
3,817,7
1,780,3

907,344,9

27-1
31-5
2«-3
22-9
287
26-2
26-5
31-4
25-6
27-6
25-4
25-6
269

27-3

t As on July 3.

Reports of Non Member Banks.—The following is the
statement of condition of the non-member banks for the

week ending Sept. 15, based on averages of the daily result.
We omit two ciphers fOO) in ad cases.

BANKS.
(00s omitted.)

N1W YORK CITY.
Borough of
Manhattan,

Colonial
Uolumhia.
Eleventh Ward....
Fourteenth Street.
Gtansevoort
Hamilton
Mount Morris
Mutual
Nineteenth Ward..
Plaza
Riverside
State
Twelfth Ward
Twenty-third W'd.
Union Square
VorkvUle
Washington

Borough of
Brooklyn.

Bedford
Broadway
Brooklyn
Eighth Ward.
fifth Avenue
Kings County
Manufacfrs' Nat'L
Meohanlca
Meoh's' A Traders'
Nassau National..
National City
North Side
People's
Schermerhorn
Seventeenth Ward
Sprague National.

.

Twenty-sixth W'd.
Union
Wallabout
Merchants'

Borough of
Richmond.

Bank of Staten Isl.
lstNat.,StatenIsl.

Other Cities.
1st Nat., Jer. City.
Hud. Co. Nat., J.O.
»d Nat., Jer. City.

.

3d Nat., Jer. City..
1st Nat., Hoboken.
JdNat., Hoboken.

Totals 8ept. 15..
Totals Sept. 8..
Totals Sept. 1 .

Capi-
tal.

%
100,0
300,0
100,0
100,0
200,0
200,0
250,0
200,0
100,0
100,0
100,0
100,0
200,0
100,0
200,0
100,0
100,0

160,0
100,0
800,0
100,0
100,0
150,0
252,0
600,0
100,0
300,0
300,0
100,0
100,0
100,0
100,0
200,0
100,0
100,0
100,0
100,0

25,0
100,0

400,0
250,0
250,0
200,0
110,0
125,0

7362,0
7362,0
7862.0

Sur-
plus.

L112,6
212,7
126,5
58,0
16,4

109,1
51,8

134,1
46,0

162,6
126,6
199,4
52,5
67,1

337,7
188,1
25,0

121,4
164,0
168,8
43,3
53,6
61,6

492,0
405,6
203,6
693,8
592,7
120,9
130,2
64,4
75,1

233,0
54,9
58,0
45,7
12,3

67,2
81,2

817.3
546,6
363,2
222,4
457,4
102,4

8468.8
8468 8
8468.8

Loans Ac

Invest-
ments.

%
1260,2
1968,0
1118,3
1228.8
680,3

1429,2
1872,1
1255,6
1189,7
1818,0
963,5

3003,0
1088,1
884,1

2265,9
1680.2
370,3

1114,5
1332,9
1342,2
329,3
645,4
745,5

2524,2
2874,1
906,3

3818,0
2670,0
653.6
868,8
548,9
447,6

1146,3
486,4
611,2
643,6
434,7

560,9
694,2

4465,9
1961.1
1206,7
1018,1
2046.2
808,4

60775.2
60646.9
60329,3

Specie &B'k'.
Notes.

$
21,0
92,0
59,3
71,6
6,9

76,8
100,4
33,0
13,2
20,6
12,6

208,0
20,0
48,9
52,2
86,2
10,2

14,2
18,9
72,2
16,8
33,3
30.7

314,9
181,6
18,1

198,0
135,0
11,6
33,0
16,7
9,0

98,7
8,9

25,4
41.1
5,8

16.8
34,7

210,7
73.7
66,2
30,2
98,2
66,3

2788,6
2744,9
2835,

$
98,4
84,0
49,2
59,6
43,8
92,1
90,1

103,5
163,2
117,4
57

103,0
203.8
113,0
213,0
123,7
28,5

88,9
122,6
39.9
32,2
30,2
21,7

204,7
116,6
64,9

245,0
248,0
65,6
50,6
28,7
•40,9
10,0
29,7
60.9
16,5
46,7

Deposit, with I j^e(
CUar'a Other Deponu
Agent. Bks.Scc

20,7
20,0

184,9
69,2
23,1
46,5
20.2
45,2

3717.3
8700,8

7 3764,5

270,5
190,0
330,9
181,8
45,0
95,1

319,6
174,5
296,1
232.0
69,1
53.0
83,1
82,2

142,4
127,3
76,5

151,2
336,3
146.0
42,0
66,9

102,0
398,6
165,3
109,9
465,0
269,0
62,4
56,9
57,7
59,6

206,4
73,5
83,2
67,9
64,6

99,2
169,3

1076.9
217,6
146.9
99.6
76,6
82,2

7690,6
7493.3
7306.7

t

51,0

2*4,6

si.'i

118.2
86,3

130,0
91 5

148,5

60,0
34,8

100,0
5

65,9
37,0
46,9
81,1

16,2
31,0
53,0

440,1
142,5
81,8
45,5
8,5
8

20,8
102,4

32,0

1212,8
70,2

16,'i

44,1
48,8

I
1451,5
2018,0
1418,6
1436,9
678,6

1583,1
2527,0
1381,2
1821,1
1916,0
917,9

3267,0
1645,2
1161,0
2459,4
1678,2
397|8

1262,1
1691,4
1386,8
330,3
637,5
802,4

3045,4
2917.4
882,5

4000,0
2767,0
1021.2
977,1
664.4
419.0
1035,0
611.0
679,7
722.7
457,8

663,7
743,1

6017,0
1671.7
927,9
905,2
1703,7
950.2

3503,6 67280.2
3821,767491,8
4368,2 67802.1

New York City, Boston & Philadelphia Banks.—Below
we furnish a summary of the weekly returns of the Clearing
House Banks of New York City, Boston and Philadelphia.

Banks.

N. \.*
Aug. 25.
Sept. 1.,

8.,

" 16,
Bos.*

Sept. 1..

8.,
" 15..

Phlla.'
Sept l.

8.
" 13.

Capital &
Surplus.

9
165.257,7
165,257.7
165,257,7
166,192,3

67.651,9
57,651,9
57,651,9

35,345,4
35,345,4
35,345,4

Loans.

9
817,402,3
816,849,0
818.808,0
825,830,6

187,808.0
188,219.0
188,409,0

157,136,0
158,305.0
158,982.0

Specie.

9
1736312
1769044
1792919
1766008

14,139.0
14,080.0
13,972,0

Legals.

75,696,8
76,045,8
73.334,7
71,071,6

9.003,0
8,797,0
9,158,0

Deposits.f] Circ'l'n

56,922,0
55,588,0
54,318,0

9
901,356.3
903,486,9
906,281,4
907,344,9'

200.506,0
202.230,0
201,789,0

$
28,686.0
28,902,3
29,106,4
29,478,4

6,694,0
5,704,0
5,778,0

188,902,0 7,688,0
188,391,0 7,699,0
189,76^.0 7,664,0

Clearing*.

9
671,308,0
659,777,5
689,749,4
747,650,8

81,242,6
84,226,2
97,667,7

69,346,1
65,645,3
80,342,8

* We omit two ciphers in all these figures.
+ Including for Boston and Philadelphia the item " dne to other banks."

Auction Sales.—By Messrs.
Slocks.

50 National Park Bank 401
100 Mount Morris Bank 175^
400 Cincinnati Jackson &
Mackinaw Rv. Co $3 lot
a Market& FultonNat.Bk.225
15 Trenton Potteries Co.pf. 5 1 U
28 Amer. Exch. Nat. Bank. 1884
121d Distilling Co. of Amer.

com. tr. co. cert, of dep. 4^

Adrian H. Muller & Son :

I Stocks.
10 Nat. City Bank. N. Y....331i«

Bonds.
I
$2,000 Harl. Riv. & Portoh.
RR. 6s. 1903, A&O 109%

$1,000 Big Muddy Coal & Ir.

Co. 1st 6s, 1923. JAJ 75
;

$1,600 State of So Car. 6s
Green oonsol. bonds, July,
1876. coupon $100 lot

By Messrs. R. V. Harnett & Co.
Stocks.

500 Charleston Mining Co., Ltd.. $1 each $10 lot
237 Butchers* Hide & Melting Association of New York.. ..$19,000 lot

Spencer Trask 8c Co.,

BANKERS,
2T & 29 PINE STREET, - NEW YORK

Transact a general banking business! act as Fiscal

Agents for corporations, and negotiate security
issues of railroads and other companies. Execute
commission orders and deal in

INVESTMENT SECURITIES.
Members N. Y. Stock Exchange Branch Office, 67 State St., Albany

QBOKOB BAKOLAY MOFFAT. ALBXANDBB M. WHITS, JB

Moffat & White
BANKERS,

Members New York Stock Bxohange.

If*. I NASSAU STREET, •.'•'« NEW YORK.

INVESTMENT SECURITIES-
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^urikws* da^jetfce.
DIVIDENDS

Name of Oompany.

Railroads (Steam).
Ashland Coal & Iron (quar.)
Chio. & North West., pref. (quar.)
Chio. R. I. & Paolflo (quar.)
01. Oln. Ohio. & 8t. L., pf.(quar.)
Evansville & Terre H., com

- " pref
N. Y. C. & Hudson E. (quar.)....

N. Y. & Harlem, com. & pref

—

N. Y. N. H & Hartford (quar.)..
Norfolk & Southern (quar.)
Pitts.Youngs. & Ashtabula.com.

" m " pref.

Elo Grande Western, pf. (quar.)

Street Railways.
City Ry., Dayton,0..com.pf.(qu.)
Metropolitan St. N. Y. (quar.)...

Oakland (Cal.) San Leandro &
Hay. E'ec. Ry. Cons'd. (m'thy)

Philadelphia Traction
Pitts. & Birmlnsham Traction..
West End Street. Boston, com..

Banks.
Chatham National (quar.)
Garfield National (quar.)
National Shoe & Leather (quar.)

Trust Companies.
Continental (quar.)
Franklin, Brooklyn (quar.)
Mercantile (quar.)
Title Guar. & Trust (quar.)

miscellaneous.
Amalgamated Copper (quar.) . .

.

" •« (extra)....

Am. Smelt'g & Ref. pref. (quar.)
American Strawboard (quar.)...
Amer. Telep. & Teleg. (quar.)...
Bliss (E. W.),com. (quar.)

do pref. (quar.)
Celluloid Co. (quar)
Chicago Telephone (quar )

Oin. Gas Light & Coke (quar.)..
Federal Steel, pref. (quar.)
General Chemical, pref. (quar.).
General Eleotrlc, com. (quar.)...
Nat. Emam & Stamp., pf. (qu.).
N. Y. Air Brake (quar.)
Otis Elevator, pref. (quar.)
Pennsylvania Steel, pref. (quar.)
Procter & Gamble, pref. (quar ).

Rh. Isld.-Perk. H'shoe. pf. (qu.).
Union Typewriter, 1 st pref

" " 2d pref
|" - 2d pf. (extra)

United 8tates Oil (quar.)....

Per
Oeni.

m
i%
i^

l 1*
\ 2%

l 3*
2
2
1
3
3*5
1*4

1*3
1%

200.
4
1\
13%

4
10
1

1J«

2k
4
2i«

1H

1%
1
Ik
2h
2
Ik
3
2
Ik
Ik
2
13i
2
Ik
1%
2
1
3k
4
4

50o.

When
PayabU

Sept.
Oct.
Nov.
Oct.
Nov.
Oct.
Oct.
Oct.
Sept.
Oct.
Sept
Sept.
Nov.

Oct.
Oct.

Sept.
Oct.
Oct.
Oct.

Oct.
Sept.
Oct.

Oct.
Oct.
Oct.
Oct.

Oct.
Oct.
Oct.
Sept.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.

2d
5»
1

2(
1

16
15
1

29
10
25
2

1

to
to
to
to
to

Sept. 23
Sept. 29
Oct. 12
Oct. 2
Sept. 29
Holders of rec
Holders of rec.

Sept. 2* to
Sept. 30 to
Sept. 16 to
Sept. 16 to
Hoidtrs of rec.

If

15
1

18
1

1

29
1

10
1
1

1

59
29
8
29
15

1

1

1

1

1
20
1

If
1

15
13
15
15
15
1

1

1

1

Books closed.
(Days inclusive.)

Sept. 26
Oct. 7
Oct. 31
Nov. 1
Oct. 15
Sept. 29
Sept. 22
Oct. 1
Oct. 10
Sept. 24
Sept. 24
Sept. 29

Sept. 21
Sept. 27

to
to

Sept. 15 to
Sept. 20 to
Oct. ^4 to
Sept. 18 to

Sept. 22 to
Sept. 90 to
Sept. 20 to

Oct. 2 to
Sept. 22 to
Sept. 25 to
Sept. 23 to

Sept. 29
Sept. 29
Sept. 23
Sept. 20
Oct. 1
Sept. 27
Sept. 27
Sept. 15
Holders

to
10
to
to
to
to
to
to

of rec

Oct. 15

Sept. 16
Sept. 25
Oct. 17
Oct. 1

Sept. 30
Sept. 30
Sept. 30

Oct. 10
Sept. 30
Sept. 30
Sept. 30

Oct. 29
Oct. 29
Oct. 9
Sept. 30
Oct. 13
Sept. 29
Sept. 29
Oct. 1
Sept. 25

Sept. 27
Sept. 21
Holders
Sept 21
Oct. 2
Sept. 23
Holders
Sept. 20
Holders
Sept. 22
Sept 22
Sept 22
Sept. 20

to
to

of rec.
to
to
to

of rec.
to

of rec
to
to
to
to

Oct. 9
Oct. 1
Sept. 25
Oct 1
Oct 15
Oct. 14
Sept. 29
Oct 15
Oct. 1
Sept. 30
Sept. 30
Sept. 30
Sept. 30

t Correction. 1 Also 2k per cent declared payable April 16, 1901.

WALL STREET, FRIDAY, SEPT. 31, 1900.-5 P. Itl.

The Money Market and Financial Situation.—There has
been a considerable increase in the volume of business at
the Stock Exchange this week. It is reported that this

increase is due largely to the operations of professional
traders, who thought they saw in the inauguration of the
coal miners' strike and in the hardening tendency of money
rates an opportunity to bear the markets, and their efforts

in this direction have been successful.
The liquidation which resulted included all classes

of stocks, but it is worthy of note that, although the
strike was supposed to be the most unfavorable factor in the
situation, the anthracite shares have not been thrown upon
the market in large amounts, and did not suffer a greater
decline than many other high-class stocks. The movement
was more successful in such speculative issues as Brooklyn
Rapid Transit, New York Air Brake, Tennessee Coal, Iron
& Railway, American Steel & Wire, &c.
As noted above, the money market shows a hardening

tendency, due to the flow of currency to the South and
West, which has continued large this week.
The open market rates for call loans on the Stock Exchange

during the week on stock and bond collaterals have ranged
from 1% to 2 per cent. To-day's rates on call were 1% to
2 per cent. Prime commercial paper i% to 5J^ per cent.
The Bank of England weekly statement on Thursday

showed an increase in bullion of £244,782 and the percent-
age of reserve to liabilities was 5396, against 5383 last week;
the discount rate remains unchanged at 4 per cent. The
Bank of France shows an increase of 18,950,000 francs in
gold and a decrease of 250,000 francs in silver.

The New York City Clearing-House banks, in their state-
ment of Sept. 15 showed a decrease in the reserve held of
$4,954,200 and a surplus over the required reserve of
$20,836,175. aerainst S26.056.250 the previous week.

Capital
Surplus
Loans & dlso'r ts.
Circulation
Net deposits
Speole
Legal tenders....

Reserve held
Legal reserve

Surplus reserve

1900.
Sept. 15.

74,222,700
90,969,600

825,830,600
29,478,400

907,344,900
176,600,800
71,071,600

247,672,400
226,836,225

Differen'sfr'm
Prev. week.

Ino .7,022,600
Inc. 372.0C0
Ino. 1,063,500
Deo.2,69 1,100
Deo2,263,100

Deo 4,954,200
Inc. 265,875

1899.
Sept. 16

20,836,175 Deo. 5,220,075

58,922,700
77,382,600

739,791,900
14,825,700

819,383,400
156,022,«00
49,098,700

205,121,300
204,845,850

275,450

1898.
Sept. 17.

a
59,022,700
75,292,300

653,264,700
14,46H,t;00

712,067,600
128,899,800
53,357,500

182,267,300
178,016,900

4,240,400
Note.—Returns of separate banks appear on page 583.
Foreign Exchange.—The market for foreign exchange was

firm during the early part of the week, easier on Thursday

owing to a falling off in the demand, and closes dull and
steady.
To-day's actual rates of exchange were as follows: Bank-

ers' sixly days' sterling, 4 83@4 83^; demand, 4 86%@4 87;
cables, 4 87J^@4 87^; prime commercial, sixty days, 4 82J^@
4 82%; documentary commercial, sixty days, 4 823^@4 83^-
grain for payment, 4 83^@4 83%; cotton for payment, 4 82%
@4 82%; cotton for acceptance, 4 82}^@4 82%.
Posted rates of leading bankers follow:

September 31.

Prime bankers' sterling bills on London.
Prime commercial
Documentary commercial
Paris bankers' (francs)
Amsterdam (guilders) bankers
Prankfortor Bremen (reiohmarks) b'kers

Sixty days.

4 84 ©4 84k
4 82k®4 82%
4 82k«4 83k
5 18**18*6*
3915 ]P®40
94k®949,„

Demand.

4 88

5 levaiek
403lt ®40k

* Less lift.

The following were the rates of domestic exchange on
New York at the under-mentioned cities to-day: Savannah,
buying 1-16 discount, selling 1-16 premium; Charleston,
buying y& discount, selling par; New Orleans, bank, $1 00
premium ; commercial, $1 25 discount ; Chicago, 30c. dis-

count; St. Louis, 50c. per $1,000 premium; San Francisco,
5c. per $100 premium.
United States Bonds.—Sales of Government bonds at the

board include $8,500 3s, coup., at 110^ to 110% ; $14,000 3s,

reg., at 110% to 110%; $1,000 5s, coup., at 113% and $6,000
5s, reg., at 114. The following are the daily closing quota-
tions; for yearly range see seventh page following.

2s, 30-year, ref'd'gt
2a, do do ..reg.
3s, 1918 reg.
3s, 1918 coup.
3s, 1918, small.reg.
3s, 1918, small.. o'p.

4s, 1907 reg.
4s, 1907 eoup.
48,1925 reg.
48,1925 coup.
5s, 1904 reg.
58,1904 coup.

Interest
Periods.

•Feb.
Feb.
Feb.
-Feb.
-Jan.
-Jan.
•Feb.
-Feb.
-Feb.
-Feb.

Sept.
15.

Sept.
17.

*104ifl *104ia
*104 |»104
HOifl *110
mo *no

nib" *ii"6"
114% *115
*115% *116
*134 |*134is
*134 *134i2
"113ia! 114
*113 1^*113%

Sept.
18.

*104*
*104i4
*110
HOifl

*iib"
*115i4

H161*
*134^
*134i«

114
*114

Sept. Sept.
19. 20.

*104% *l04ia
*104i4j*104

llOk'llO
•110 *110

*iio" *ii"6"
115
116
'134i«

115
116
*134 1s

*134i2*134 1,
•114 *113i*
*114 1*11313

Sept.
2\.

104 1«
104
110
110%

iio"
115
116
•1341*
*134i4
^1131*
1133*

* This is the price bid at the morning board; no sale was made.
t Prices are quotations in "Unlisted Dep't" for bonda "when issued."

State and Railroad Bonds.- Sales of State bonds at the
Board are limited to $17,500 Virginia fund, debt 2-3s at 89%
and $2,000 Tennessee settlement 3s at 94%.
The market for railway bonds has been generally weak in

sympathy with the stock market, but in only a few cases
have active bonds declined more than a fraction. Among
the exceptions are Wabash debenture series B, Wisconsin
Central gen. 4s, St. Louis & Iron Mountain 4s, St. Louis
Southwestern lsts and Missouri Kansas & Texas 2ds.

Stock and Bond Sales.—The following shows the volume
of business in stocks and bonds on the New York Stock Ex-
change for the past week and since Jan. 1

:

Sales at ^Week end. Sept. 21.-. ,

—

Jan. 1 to Sept. 21.—*
N. T. Stock Exch. 1900. 1899. 1900. 1899.
Government bonds $29,500 $248,600 15.511,810 17,789.190
State bonds 26.500 16 000 1,653,300 1,802,800
KB. and misc. bonds. . . . 5.271,000 9.888.500 387,652,800 679,743,700

TotaL •5,387,500 19,580.100 $344,867,210 1699.386,990
Stocks—No. shares 1,623,516 4/49,223 79,490,988 182,943316

Par value $158,08-.600 1440,893.860 17,672,209,762 112,878,512,150
Bank shares, par value. f1,000 $1,000 183,626 $318,960

We add the following record of the daily transactions:
State
Bonds.

$2,000

Weekending . Stocks. . Railroad, dc.
Seirt. 21, 1900. Shares. Par value. Bonds.

Saturday. 245,444 $23,385,150 $523,000
Monday 261,923 24.071,550 853,000
Tuesday 116,005 10.828,800 835,000
Wednesday 961,183 24,993.800 1.045.000 19,500
Thursday 436.608 42.323,350 1,048,500
Friday- 313,472 30,436.450 969,000 5,000

U.S.
Bonds.
$.0,300

5.000-
5.000
3,000

6.000

Total. 1,623,515 $156,038,600 $6,271,500 $26,500 $29,500

The sales on the Boston and Philadelphia Exchanges were:
Philadelphia.-Boston.-

Listed Unlisted Bond Listed
Shares, shares, tales. shares.

Saturday 8,408 7.1H3 $48,000 8,868
Monday 9.6S0 5,912 62000 11.812
Tuesday 4.581 2.631 68.000 12,173
Wednesday 9,102 7.078 88.400 17,473
Thursday 15,186 10.184 48,330 24.644
Friday- 7,871 4,625 81,330 22,308

Unlisted
shares.

661
8.688
1,710
8,792
9,338
6,562

Bond
sales.
$33,200
110,175
79.700
170,794
117.000
834,075

Total 54.673 37 603 281,580 97 268 23 641 744.944

Railroad and Miscellaneous Stocks.—The stock market
has been more active than for some time past, the trans-

actions on Thursday aggregating nearly 440,000 shares.

The increased volume was owing to liquidation, as noted
above, which was most pronounced in the speculative issues,

but extended to all classes of stocks. The movement car-

ried New York Central, Burlington & Quincy, St. Paul,
Delaware & Hudson, Reading, Baltimore & Ohio. Union
PaciQc and Manhattan Elevated down an average of about
3 points. Brooklyn Rapid Transit, an object of attack, was
exceptionally active and declined over 4 points. Metropoli-
tan Street Railway lost 4^ points. Several inactive issues,

including Rio Grande Western and Pacific Coast, show a
wider margin of loss. These low prices brought traders who
were on the short side of the market in as buyers, and some
recovery has followed.
The iron and steel stocks were notably weak, led by Ten-

nessee Coal Iron & Railway, which declined 13 l
.> points on

the disappointing statement of its earnings for the month
of August. Amer. Steel & Wire declined 5 5

8 points and Col.

Fuel & Iron and Fed. Steel 3 r>

8 and 3'4
' points respectively.
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Sept. 1t

•16
46
sen
69*
69*
77
58*
•60

•108
87*
48*

•100*
1188
87
188*

•118*
10*
•89V
•70*
•31*
•98
57
118*

•178*
160

18
46
87*
70
70*
78*
58*
76
116
8**
49
101*
188
37»<S

188%

"96*
185
10*
83*
74*
84
88
67
118*
174*
191

Sept. 17.

105 100
•110 116*
•160 180

9 9*
83* 89*
58 68

•108 107
•85 28
•64 67

•16
its*
86*
88*
69*
77
58
•60
105
87*
48*
100*
189*
86*
188*

6 8
40 40
•15* 16
107* 104*
178 178
•18* 19*
•66* 67*
•18* 15
•*••(• * • •

t

• ••••( i i • t *

ilO* 10*
88 88*
10* 18*
•39 40
76 79

17 17
158 158

118 83
69 68*
110 116
18* 18*
43 43
•14 15

•8

•98*
•2*

•14
•36*
•98*

•309
•88
71*
88

149
•39
•81*
11*
l»*

105
54
98*
•15
•54
•8*
39
49*
•35*

•186
188*

•70
•30

o
9*

3J
4

15
87*
95

78

11*
89
153*
83*
83*
1'*
3*

'118*
10*
•83*
•70*
•31*
•41
•55
113
173*
160
303
101*
110
•160

•9
38*
58

•103
•35
64

18
46*
27
69*
70*
78
58*
75

115
87*
48*
101*
131
37*
133*

"96*
135
10*
83*
71
84
33
57
113*
174*
160
208*
105*
118
180
10
28*
58

107
88
67

Tuesday,
Sept. 18.

6*
•89
•15*
101*
178*
18*
09*
•13*

18*
11

133
•19
39
78

6*
40
19
108*
179*
18*
96*
15
4*

13
11
S3
17*
39
76

•16

37
99*
70*
78
58
•60
105
87*
48*
100*
130
37*
123*

18
47
27*
69*
70*
78
58*
75
115
88*
48*
101*
ISO*
27*
iau*

Wednesday
Sept. 19

•16

IS*

•••••• ••••••

•118*
•10*
83*
•70*
•31*
•81
•55
113*
173*
160

96*
186
10*
82*
7 3*
34
83
57
118*
174*
163

105* 105*
•110 116
•160 180

9 9
28
58

31
59*

•103 108
25 38
•64 67

. - t * * ••««,

151*153

81* 83*
•81* 63*
115*116
18* 18*
•43 44*
•14 15

54
93*
18
56
10
S9*
60*
38
187*
129*
11*
79
38

•181 134
•810 314
19* 20*
S3* 34
74* 74*
50* 51*
09* 70*

•54*
•83
•64*
126*

•as
•55
•58
80*

51*
90
66
137*

6*

Si*
85
80*

•9*
89
a*

•14
"8!*
93

309
62

88
149
81
•80
11
2*

106
51
98
•14
52
•9*
29
49*
35
186
148*
•11*
70
•80

„
9«

89
4

15
27*
93

73
72
89*

'is*

•vi*

"si-*
18
58
10
29*
50*
38
187*
139*
18
79
33

•6*
•3»*
•15*
108*
172
18*
89*
•18
•1*

•18*
•10*
32*
19
89
•75

6
40*
19
108*
178*
18*
89*
14*
5*

16
11*
34
18
40
78

??*
51
•60

•105
•87*
48*

100*
139
27
131*

123*
10*
83
•70*
•31*
30
157*
111*
'173*
160

18
47
26*
69*
70*
77*
63*
73
115
88*
48*
101*
130*
37*
133*

"96*
128*
10*

72*
34
23
67*
112*
174*
162

Thursday,
Sept. 20.

•18
•45
25*
67*
«7*
76*
49*
•60
105
87*
48

18
46
26*
68*
89
77*
81*
72

115
87*
48*

'101* 102
137* 129
86* 37
120* 12 i

Friday,
Sept. 21

•16
45*
85*
67*
67
76*
60*
60
105
•87*
48

18
45*
86*
6H*
67*
77
51*
78

115
8?*
49

8TOCK8.
N. T. STOCK KXOH.

104*105*
•110 115
160 180

9 9
88* 38*
58 58

•108 108
•25 %-i
•04 97
• t • •• •••<

152 153

•31 84
198* 83*
4119*119*
18* 18*
•43 44*
•14 15

•ISO 134
•311 814
19* 19*
33 33*
•74 76
50* 50*
70 70*

•54*
•83
64*
126*
•1*
5*

•82
•55
•52
•81

65*
90
94*
137*
1*

23*
57
60
83

«
9«
29*

87
•98*
309
•63
71*
89
150*
•31
•81
11
•8*

105
53*
•98
15
S3
9*
•S9
50
33
186
129*
•11
•70
•30

39*

15
37
95

78
71*
89*

'

V3*

"53*
94
18
56
10
30
80*
37
187*
129*
11*
79
34

•131 134
1210* 810*
19* 19*
34* 33*
•74* 76
50* 51
571 71

18
•89*
•15*
107*
171*
•18*
88*

;i?*
32
•16
•39
78

8
40*
16
108*
172*
19
86*
14*
5*

15
11
38
18
40
78

••••••
120
10

•82
•70
•31*
20*
58
110*111*
1173* 173*
158*169*
804* 204*
104 105

98*
135
10*
83*

.2*
31
53

•110
•160

9
27
68

•102
• • •

•84

119
180

9
88
58

108
88
68

• ••••• : • » •

•101* 10a*
127* 188*
26* 26*
130* 131*

96*
125
10*
83*
72*
31*
88
55

120
10

•88
•70
31
23
•53

151* 151*

•31* 83
•61* 63
115*115*
18* 18*

•13 44*
•14 15

954* 54*
•83 90
•64* 65*
127 127*
•1* 1*
•5 6*

•23
•55
•56
581

23*
57
61
81

9
88*
1*1*

28*
•93
209
•63
70*
87
147*
•31
«1*
10*
*2*

105
53
93*
•14
•53

9
28*
49*
'35
186
128
111*
70
30

9
30*
4

15
36*
95

74
71*
88*
150
33

B*
3

"53*
93*
18
56
9
29*
50*
37
187*
129*
11*
79
S3

• • •• •••l
181 134
•310 814
19* 19*
32* S3
•71* 78
49* 50*
70 70*

s* "*
37 88*
14* 15
109* 107*
171* 172*
18* 18*
85* 66*
112* 12*
•4* 5
12 18*
•10* 11
81 32*
16 18
39 39
•78 80

150*151*

6* 6*
31 SI*
61* 61*
116 115*
18 18*

•43 44
•13* 15

110* 111*
173 174
158* 159

103*' 104*
•105 115
160 180
•9 10

•37 31
57* 58*
102 108

• •••• sO
84 64

• ••••• HIM

.5* o
5*

38 88
•14 15
106* 107*
171*178
17* 18*
•65*
114
•18
•10*
31*
us*
•38*
•76

86
15
5

11*
82
15*
40
80

•149* 151*

30* 81
61* 61*
114* 115
18* 18*
41 43*
•13* 16

Railroad Stocks.
Ann Arbor........

Do prer.
\toh. Topeka a Santa Fe.

Do prof.
Balt,AOhlo,vot.tr.oertfs.

Do prof.
trooklyn Rapid Transit. .

.

Buffalo Booh, a Pittsburg

.

Do prof.
Canadian Paolllo... ......

anada Southern
Capital Traction
Central of New Jersey.,..
Chesapeake A Ohio..
Chioago Burl. A Gulnoy . .

.

Chteago Consol. Traction.
Chloajro a Bait. Illlnoli . .

.

Do prof.
Jhteago Great Western...

Do 4 p.c. debentures.
Do 6 p.o. prof. "A"..
Do 4 p.o. prof. "B"..

Ohio. Indlanap. a LouIst..
Do prof.

Ohloago MUw. a St. Paul.

.

Do prof.
Ohloago a North Western.

Do prof.
Chioago Book Isl. a Pao.

.

Chlo. St P. Minn, a Om...
Do pref

Ohio. Terminal Transfer.

.

Do pref
Cler. Gin. Ohio, a St. L...

.

Cler. Lorain a Wheeling.,
Do pref.

Colorado Mid., Tot.tr. otfs.
Do pref. rot. tr. otfs.

Colorado a Southern....,,
Do 1st pref. do
Do 3d pref. do

Delaware a Hudson
el. Laok. a Western. .

.

Denver a Bio Grande . . . ,

.

Do pref.
Des Moines a Ft. Dodge.

.

Dal. 80. Shore a Atl

EDo pref.
rie.

Do 1st pref.
Do 3d pref.

Hvans v. a Terre Haute .

.

Do pref.

Ft.W.a Den . O., stamped
t.Worth A Bio Grande

G*«at Northern, pref ...

.

r'nB.aW.,deb ofs. "A"
Deb. otfs. "B"

Hooking Valley
Do

.1 lllnols Central.
1-c

prof.

wa Central.,
Do pref

9 9*
38* 38*
8* 4
14 15
85* 28*
93 93

•309
•63
70
86

78
70*
87*

147* 149
•31 33
•81*
10* 10*
2* 3*

105
52* 58*
91 93*
14
•50
9
27
47
135

14
55
10
28*
49*
35

•54* 55*
85 90
84* 61*
128* 127*

4 7
22 23*
133 53
58 60
80* 81

1187* 187*
137* 128
11 11*
•70 79
30 30

•l's't" i 34
•310 314
19* 19*
31* 32*
•74* 76
49 50
99* 99*

53 54*
82* 82*
98 64*
195* 126*
*1* 1*4 7

•32 33*
52
50
80

57
90
80

10
88*
4

15
37*
95

209
99
70*
88*
148*

10*
3*

"53*
91
18
53
9*

27
48*
39
187*
137*
11
79
30

..•»•! •••Ml
•131 134
•409 811
19* 19*
SI* 32*
74* 74*
49 49*
89* 70

•9*
128*
•2*

•14
35*
•92*

§409
80
89
85*
147
31
81*
10*
•2*

105
51*

391
•14
48
•9*
27
47
38
•185*
137*
11
70
•38

52* 53*
80 88
•82 64
125* 129
•1*
4

•20*
•52
550
80

1*
7
32*
57
63
80

Kanawha a Mlehlgan.
an. O. P. a Gulf,Tr.reo.

Kan. City 80. ^ ot. tr. ctfs.
Do pref., vot. tr. ctfs.

Keokuk a Des Moines
Do pref.

Lake Hrle a Western ...

.

Do pref.
Lake Sh. a Mloh. South
Long Island......
Louisville a Nashville....
Manhattan Hlev.,oonsol

.

etropolttan Street
Met. West Side XL (Ohio.)

Do pref.
Niexloan Central.
Mexiean Nat'l tr. roots...
Mlohlgan Central ,.
Minneapolis * St. Louis..

.

Do 3d pref.
Minn. St. P. a 8. 8. Marie.

Do pref.
Mo. Kansas a Texas

Do pref.
Missouri Paolflo.

,

Mobile* Ohio
Morris* Bssex
\T T. Central * Hudson..^ Y.Ohio, a St. Louis...

Do 1st pref.

,
Do 3d pref.

Mew York a Harlem ......
N Y. Laok. * Western....
N. Y. New Haven * Hart
N. Y. Ontario * Western..
Norfolk * Western

Do pref.
Nor. Pao. Br., vot.tr. otfs.

Do pref.
Or.BB.aN.Oo.Tot.tr.ofs.

Do pref., Tot. tr. otfs.
Paolflo Coast Co

Do 1st pref...,,.,.,.,
Do 3d pref

Pennsylvania ..,
Peoria Deoatur a Hvansv.
Peoria * Eastern
Pere Marquette

Do pref.
Pltteb. Cln. Ohio, a St. L.

.

Do pref.

Sates
of the
Week.
Shares

Range for year 1900
On basisof 100-sh're lots

916
50,435
80,390
80,590
4,811

117,628

416
1,837
••••••
3,707
7,676

71,593

Lowest.

300
1,870
800

"206
810
214

77,348
336

1,800
310

31,895

88
120
10
81

85C
1,585
9,875

10

100

1,187
770
3*0

3,904
4,734
1,150
1,383

50
100
385
880

2,280
822
400
555

100
8,708

1
1,650
1,484
4,954
800
aoo

1,200
1.580

1.050
470
35

33',740

81,570
17,574

200
2,060
355

i'.itfo

260
100

'ib'o
8,497

51,275
10
24

11,090
210

113
173

9
87
55

2
4
5

39
80
6

20
19
10

150

10
7,750
11,241

360
48,447
4,667

1.298
168

1,478
30,595

425

61
70

665|

16 Sep 12
40*J'ly 84
18*Jan 8
58*J an 11
55*Jan
73*Jan
49 J'ne 35
58 Feb 37
93 Jan 18
85*J'ne 85
47*Feb 87
91*Feb 36
115 Jan 6
34 J'ne 85
119*Jan 10
87 Apr 35

Jan 81
Jan 17
J'ne 18
J'ne 19

68*An? 33
30 J'ne 33
14 Jan 15
45*Jan 34
108*J'ne 85
188*Jan 18
150*J'ne 35
195* May 9
103 J'ne 85

May 12
Feb 8
Jan 9
Sep 80
J'ne 19

103*J'ne 1

14*Jan 10
48 Jan
9 Jan

31 Jan
5*Jan

37 Sep
14*Jan
106*Sep
171*Sep
19*Jan
64*J'ne 18
18 J'ne 30
4 J'ne 13

18 J'ly 5
10*J'ne 21
31 Sep 20
15*Jan 10
89 Sep 17
78 Sep 15
14*Apr 4
15 J'ne 1

144*J'ne 33
53*Mar 7
5*J'ne 39
30*Jan 10
58 Jan 8

110 J'ne 35
ll*Jan 12
41 Sep
10 Jan
7*Jan
7 Sep
27*Sep
3*May 24

15 Feb 2
20*Mar 18
83*Feb 2

1197 Jan 3
47*Jan 4
69 Sep 31
84 J'ne 85
144*May 14
24*Jan 39
78 Feb 37
10*Jan 8
8*Sep 30

(104 Jan 23
45*J'ne 18
37*J'nel8
14 Sep 80
50 Feb S
9 Sep 19

87 Sep 30
38*Jan 11
35 J'ne 25
1183*Jan It'

125*J'ne25
11 J'ne 20
75 J'ne 29
29 J'ne 20

1400 May 18
1130 Jan 18
I310*j'ne30
18*J'ne 20
22*Jan 10
97 Jan 8
48 J'ne 32
89*Sep 20

Highest.

SI

8
31
10
10

49 May 12
84*Sep 30
57 May 10

125 J'ne 27
l*Aug 47
5 J'ne 19

20 Jan 39
55*Jan 31
50 Aug H
71 J'ne 9

«

18 Mar 36
48 Apr 8
39*Apr 3
74*Apr 8
89*Apr 19
90 Apr 16
80*Apr 10
78 Aug 29

115 Apr 36
99*Feb 13
58*Apr 7
93 Feb 36

188 Aug 23
83*Apr 9
133*Apr 2
39*Jan 15

109 Mar 27
125 Aug 15
15*Apr 3
89 Feb 1

78*Apr 8
43 Mar 31
39 Apr 16
63*Apr 4
138*Apr 4
174*Mar 31
167*May 22
207 Sep 6
114*Mar28
123*Jan 31
175 Mar 3
13*Apr 27
39*Apr 27
66*Mar 30
lll*Mar 29
28 Apr 27
72 Apr 19
12*May 3
29*Mar 21
7*Mar 22
47*Mar 27
20*Mar 21
119*Mar28
186 Feb 20
24*Mar 26
76*Mar 26
19 Mar 26
6*Mar 5
17*Mar 5
14* Mar 27
43*Apr 4
23*Apr 4
54*Mar 15
94*Apr 19
15*May 22
19 Apr 3

174*Jan 3
58 Mar 29
8 Mar 37
41*Apr 31
67*Apr 5

130*J'ly 33
30*J'ly 30
58 Mar 30
18 May 4
2l*Mar 37
17* Apr 19
43*Apr 3
3*May 24
17*Mar 27
34*Apr 9
100 Apr 2
S12*Mf>r 38
89 May 5
87*Apr 8

101 Feb 14
183 Feb 13
37*Apr 5
83*Feb 14
14*Apr 18
5 Mar 17

1113 Feb 3
69*Mar 38
97*Apr 5
27 Apr 24
09 Apr 24
12*Mar 28
40*Apr 17
91*Apr 16
48*Apr 3
U89*May 4
139*Apr 4
14*Mar 29
85 Jan 31
40*Mar 29

5420 J'ly 13
1135 Mar 10
5215*Jan 8
26*Mar 28
40*Apr 18
81 Apr 28
83*Apr 4
7S*Mar 28

Mange for prev-

ous year (1899).

Lowest. Highest.

14 Apr
80 May
17 May
50*Jan
48*J'ne
67*J'ne
61 Deo
S0*Mar
89 May
84*Mar
46*Deo
85 Feb
97 Jan
83*May
H4*Deo
35 Deo

50*Jan
88 J'ne
7*Jan

31 Jan
118 Deo
165 Deo
141*Jan
188 Jan
100 Deo
91 Feb

170 Jan
7*Jan
Sl*Deo
42*Jan
94 May
9 J'ly

37*J*ne
5 Oct

15*J'ly
4*Sep

35 Deo
13*Deo

108*Jan
157 Jan
15*Dec
63 Deo
12*Deo
3 Apr
7*Jan
10 Deo
37*Deo
15*Deo
36 Mar
70 Jan
14 Aug
14 Feb
l43*Jan
49*Jan
5 May

82 J'ly
53*Deo
105*Deo
10*Mar
40 Deo
7*Jan

56*Sep 10
87*Jan 4
68*Jan 2
142*Apr I

4 May 1

9*Mar 26
29*Mar 37
68 Mar 31

80*Jan 2
94 Jan «

. . , . . . . .

.

...... ....

..a... ....
8 May1

15 Mar
14*J'ne
60 Jan
196*Jan
45 Dec
63 Mar
85*Deo

147 Deo
18*Aug
44*May
6 Jan
1 Jan

110 Oct
35*Jan
73*Jan
8*Jan

39 Feb
9*Dec
88*Deo
33 Deo
33 Jan
176 Jan
120 Deo
ll*Deo
65 Mar
39 Deo

1360 Jan
139*Jan
5198 Jan
18*Jan
17*Mar
81*Jan
43*Jan
68 Deo
33 J'ne
68*J'ne
38 May
84*Apr
58*J'ly
122*Jan

1 Jan
4 May

t ee t *

•

43 May
«0 Fflb

l9*oet
48*Oet
24*Feb
08*Anf
ei*Ap?
85*N0T

137 Apr
59 Not

108 D««
99*Maf
70 Jan
94 not
136*Not
31*Dm
149*Feb
98*Apr
l00*8ep
I32*sep
20*Jan
103*Aug
85*Aug
44*Sep
19 Not
52*Not
139*Sep
179 Sep
173 Sep
310*8ep
132*Jan
128*Sep
185 Sep
85*Mar
56*Mar
84*N0T
108 Dee
18*Jan
*»3i

HI
87
8*Jan
58*Mar
35 Mar
185*Apr
194*Oot
SSKApr
80 Apr
83*Jan
8 NOT
17*Not
16*Jan
42 Jan
82*j*n
46*Nor
98*Sep
85 Jan
30 Mar
195 Mar
6l*Jan
9*Oot

87*Sep
66*8ep
182 Jan
15*Auf
82*Aug
15 Mar
*MMI . .«

«•••« ••••
...at. .it,

j Feb
44 Aug
84 Dee
85 Deo
808 Jan
85 Apr
88*Oot
133*Apr
389 Mar
29*Not
83 Not
17*Apr
8*8ep

116 Jan
78 Aug
99*Not
37*May
72 May
14*Jan
45*Aag
53*Apr
52 Aug

5187 Not
144*Mar
19*Jan
85 Oct
41 Jan

1390 Mar
U38*Mh
5222 Apr
aSttMar
88*AU*
74*Aog
57*Aug
81*Jan
53 Jan
77*Sep
64 Not
90 Fob
68*Nor
143 Jan
7*NOT
7*N0T

eeooe • • •

1

88 Jan
100 AB

• Bid and asked prices 1 ne sales were made on this day. I Less than 100 shares.

OUT8IDE 8ECURITIE8 (Given at foot of 7 consecutive pages).—#2REET RAILWA YS, <*c

street Railways.
NBW TOBK CITY.

Sieeok St * Ful F—stock

.

1st mort 4s 1950...J*J
•'way * 7th Ave—Stock.
lstmor. 5s 1904...J*D
Sdmor 5s 1914. ...J*j
Oon 5s 1943—Sm Stook

'way Surf 1st 5s gu. 1934
Id Sstnt as rental. 1905

Central Crosstown—Stock
lstM8sl988...T!M*N

Cen Pk N * H Bly-Stook
COnsol7s 1909 j*p

Bid. Ask.

35 87
100 103
333 340
1103 105
110 118
Bxohl 1st.

?115 117
1103 106*
aes 300
;i85 130
193 800
107 108

Street Railway.
Chriit'p'r A 10th St-Btock
Col* 9th Are 5s-S«« Stock
Dry D B B A Bat—Stock.

.

1st gold 5s 1933...JAD
Scrip 5s 1914 FAA

Bighth Avenue—Stook...
Scrip 9s 1914

43d A Gr St Fer—Stook..

.

43d St Man A St N Ave.

.

1st mort 6s 1910..MAS
8d Income 6s 1915.JAJ

Lex AtA Pbt F 5s-Sm Stk
Ninth Avenue—Stock ....

Bid. Alk.

175 185
Bxohl 1st.

130 135
1115 118
100 101
398 400
105 109
393 403
74 75
118 114
98* 100

Hxoh J nt.
195 305

Street Railways.
Second Avenue—Stock. .

.

1st mort 5s 1909. .MAN
Consol. 5s, 1948...FAA

Sixth Avenue—Stook. ....
Sou Boulev 5s 1945. .JAJ
So Fer 1st 5s 1919..AAO
Third Avenue—See Stock
Tarry WP AM 5i.1928
Yonkers St BB 5s

.

38th A 29th 8u 1st 5s.. '96
Twenty-Third St—Stook
Deb 5s 1906 JAJ

Union By 1st 5s '43.FAA

Bid. Ask.

197 202
{107 109
1118 119
205 325
*111 115
?108
Bxoh list.

108 110
105* 107*
{118 114
400 110
103 1C5
113 115

8tre*> HnllWAir>
Westchest 1st 5s '43. .JAJ

BBOOKLYN.
Atlan. Ave.,5» 1909.AAO
Con 5sg 1931 AAO
Impt 5s—See Stock Exc

B. B. AW.B. 5s 1983.A*0
Brooklyn City—Stook ...

.

Cons 5s—Sw Stock Kxo
BklynCrosstnSslWOS.JAJ
BklnHgtslsl 5s 1941AAO
8'kyn Q Co.A Sub—See St
Rfrlv-n Ran Tra»i — Hx' at~

bu.
(109

?107
114*
h list.

5102
382
hange
105
104
ok Ex.
«v Hi.

Ask.

113

108
116*

103
284
list.

106
105
list.

Lilt
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ST00E8-HIQHE8T AND LOWEST SALE PRICES.

Saturday,
Sept. 15.

15*
68*
85*
•64

'•7

48*
15*
•8*

•67
S3*
11*
27*
88*
11*
62*
14*

•88
•46

16
MM
95*
67
90
7*
48*
16«
8%

69
S3*
11*
98*
32*
11*
53*
IS
110*

65* 66*
78% 78*
•6* 7*
17* 17*
•894 8*

•46 48
28* 84*
•IS* 16
84 34

•184
16*
62*
•88*
•88
•24

•162
84*
•66
19*

161*
•4*
•28*
86*
89*
18*
•66*
84*
1*Hno*

•116
•88
97
•80*
89*

128
16
62*
33
90

166

ft*68
»*
62
6

24
36*
89*

6?*
86*
74*
"8*
117
92

l\*80*
02*

44 44*
•160 170

•6*

Monday,
Sept. 17.

15*
68*
26*
64
"•6*
47
•16*
8*

•66
33
11*
86*
31*
11
52*
14*
110*
•26
•46
•69

16
55
26*
67
90
7
47
16
9*

67
33
11*
27*
32*
11*
53*
14*
no*

Tuesday,
Sept. 18.

54* 55*
72* 73
•6* 7
17* 17*
8* 8*

•46 48
28* 24
•12* 15
{34* 84*

124
•16
63
32*
•88
•24
1155*
•82
•65
8*
61*
4*
Si*86
89*
18*
•65
X32*
x72jj
116*
•114
•88
26
80*
89

128
15*
68
32),
90
28*

T»*
68
8*
61*
4*
83*
86*
89*
18*
67
88*
78*
117*
117
92
26*
80*
91

43* 43*
•160 170

7* 7*

88* 84*
•118 124
•18* 15
169* 171
25* 25*
•76* 77*
90* 90*

84 84*
•119 124
•13* 15
169* 170*
85* 26
76* 77

88* 83*
66 66*

188 140
60 50
•98 99*

•104
19 19*
•84 66
88* 28*
•8* 6

•16 80
*...... 55
•70 78
•97 100
•8 12
81* 89*
86* 85*
118 18
•89 92
85 25*
88* 88*
45* 46*
91* 92
•28 84
127 127
14* 14*
*8 7
80 80*
89* 90*
139 89
•71* 78
188* 187*
11* 12
63 68
•62* 68*
•17 18*
67 67
•6 6*
67* 68*
14* 14*
•11* 11*
•68*....
•45 47
10* 11
68* 68*
88* 29
93* 93*

•122 139
79* 79*

32
66*
79*
138
*49*
•98*
104
18*
65*

'•3*

83*
66

138*
51
99*
110
19*
66*
81
5

15*
2S*26
•54
•••••<
•8*

•46
15
•9*

•65
33
11*
26*
32*
11*
53*
14*
109*
•25
45

15*
56*
26
57
90
7*

47
15
10*
68
33*
12
27*
32*U*
58*
15*
110*
••••••

Wednesday
Sept. 19.

15*

25
•64

"•6*
•46
•15
•9*
66
•33
11*
26*
32
11*
62*
14*

1109
•25
45

56* 55*
72* 78
•6* 7
•17* 18
•8* 8*

•45* 48
•23* 23*
•13* 16
33 86

124
15*
62*
32
88
25
150
34*
65
8*

151*
U*
23*
36*
89*
19
•65*
38*
178*
116*
•114
•88
26*
80
89*

128
15*
63
83
90
28*

166
34*
68
8*
51*
4*
25
36*
89*
19
67*
83*
78*
118
117
92
27
81
91*

48* 44*
160 170
7* 7*

84* 34*
'120 124
14 14
167* 170*
25* 25*
•76 77
90 90*

83
66 8"
138*
50
98*

•104
18*
64*

•3*
15

70
968
81*
185*
17*
189*
24*
84
45
101*
36
125
•14*6
29*
89*
38
71*
186
11*
•59*
•62*

72
100
12
32*
85*
18
91
26
84
46*
02*
84

128
15
7

80
91
38*
71*
188
U*
54
68*

•5
66*
•14*
•11
•63*
45
10*
88
87*
92

•192
79*

5*
66*
15*
U*
47
10*
68
80*
94

189
79*

138*
50
00*

110
18*
64*
81
5

16

70*
•98

8
32*
•85
•17*
190*
•25
•32*
45*
91*
•26
126
•14*
•6

28*
80*
88*
72

•185
12
153
•68*

15*
54*
26
67
90

&
IS
10*
66
83*
11*
37*
32*
11*
53*
15
109*
•••••
••••••

54* 55*
72* 72*

17*
8*

46
23

7*
17*

4t*
28*

12* 12*
33 33

124
15
62
32
88*
•25
150
•38
65
0*
60*
4*
5!*
36
89*
18
65*
32*
72*
115*
115*
88
26*
80
87*

Thursday,
Sept. 20.

II*

54*
I

i

•6*
45
15
9*

65
32*
11*
26*
31*
10*
52*
14

110
25
45

15*
64
24*
64
90
7

47
18

88*
82*
11*
26*
32
11*
52*
14*

110

128
15*
62
32
88*
28*

156
34*
67
9*

51
4*
28*
86*
89*
19
66

22*
78
117
115*
92

80*
90

48 48*
U59 1697 9

63*
71*
•6*
16
8*

145*
22*
12*
32

125
14
60
31
88
124*

1154
81
65
8*

50
4*

22
35*
89
18
64*
80
72
114*
114
88
35*
80
86*

1130
41*
160
6*

83 38*
119 124
IS* 13*
167* 168
96 26*
76 76*

32
85*
79*
138*
49
•98*

•104
17
63

•

•8*

33
66
79*
188*
51
99
110
18*
64*
31

• *••• ) » » •

t

70*
100

8

87
18
92*
26
84
45*

51*
125
15
7

30
81*
38*
72*
187
12*
54*
63*

5*
66*
14*
•11
•83*
•45
10*
188*
28*
•90
129
•79*

5*
67*
18
12

"47

10*
68*
29*
95

199
81

70*
•98
•8
32
85
17*
191
24*
83
45
92*
•25
120
14*6
99
89*
88
•71*
185
U*
154
62*

70*
100
12
83
87
17*
01
25*
84
45
02*
34

130
15
7
89*
91*
38*
73
186*
12*
54
63*

65*

62*
•14*
11*
•64*
45
10

22*
29
90
199
80*

66*
5

67
16
11*
70
47
10*
67*
28*
95
127
80*

64*
72*
7*

17
8*
45*
23*
13
32

125
15*
62
31*
90
24*
154
34
67
0*

50
4*

22
36*
88*
18*
66*
32*
72*
lie*
116
92
26
80
88*

130
42
160

7

31* 82*
110 115
18 13

166 167*
24* 26
*75* 76*
90 00

SO*
63
79*
137
40*
#89*
104
16*
62*
"*3*

81*
65*
70*
137*
40*
00*

110
18
84
30
3*

•70
•08
•8
31*
•84*
17
188*
24
82*
44*
02
•26
120
14*
•6
28*
88*
38
71*
183
10*
63
•62*

x62*
4*
65*

\\*
64*
145

J*66
27*
92

>128
x77*

Friday,
Sept. 21.

15*
51*
24*
63
"•6*

.fiP

.8*
31*
11*
21*
31*

51*
14*
108*
•25
•45

15*
63*
24*
57
90
7*
41*
18
9*

65
32*
11*
26*
32
11*
52*
14*

109

53*
71*
6*

16
8*
45*

If
81

123
14

!?*
88
26

150
34
65
0*

50
•4*
92
36*

x86*
18
65
29M
71*
114*
1115*
87
25*
79
86*

61*
72*
7*

17
8*
46*
23
12*
39

196
14*
60
81
90
95

156
34
68
9*

50

94*

U»
18
66
SO*
72*
116*
U5*
91
25*
79
8b*

•41*
•160

e*

42*
166
e*

31*
110
•12*
164

?6*

31*
115
13*

166
25
76

30*
63*

185"
49
08*

1107
16*
62*
27*

si*

30*
64

187"
49*
98*

108
18
83
28*
4

15

72
100
12
31*
84*
17*
90*
24*
82*
45
92
34
120
14*

28*
90*
37*
71*
185
11
53
68*

*63*
4*

63
1«*
11*
64*
46

A*68*
28*
02

124
78*

•70
978
31*
85
17
89*
24
82*
44*
92
25
118
146
28*
!'i*85*
71

•180
10*

x52*•62*

72
100
12
31*
85
17
89*
94
82*
46
92*
34

121
14
7
28*
89*
85*
71*
185
10*
60*
63*

62
4*
56*
14*
•10*
64*
145
8*
65*
27*
•92
1122*
78*

STOCK8.
W. Y. STOCK EXCH

s

U"

62*
5
68*
14*
12
84*
46
0*

66
28*
95
123*
78*

T> eading, voting tr. otf .

.

A» 1st pref., Tot. tr otfs
2d pref., voting tr otfi.

Bio Grand* Western
Do pref

t. J. AG. III. rot.tr. oti
Do lit pref
Do 2d pref

St. L. A 8. Fr., TOt. tr. otf
Do 1st pref
Do 2d pref

8 1. Louis Southwestern..
Do pref

Southern PaolfloOo.......
Southern, rotlng tr. otfs.

.

Do pref., rot. tr. otf

s

Texas & Pacific ,

hlrd Avenue (N. T.)...
Toledo * Ohio Central ....

Do pref
Twin City Rapid Transit.

.

Do pref
nlonPaoifloBy
Do ...pref

Wabash
Do pref

Wheeling * L. H.. new . .

.

Do 1st pref
Do 2d pref

Wlseon. Central, new
Do pref.

Tflecellan'e Stocks.
Adams Bxpress

merioan CarA Foundry
Do pref

Amerloan Cotton Oil....,,

O pref
Amerloan Distriot Tel ....
American Bxpress. .......

.

Amerloan loe
Do pref.

American Linseed
Do pref.

Amerloan Malting
Do pref.

Amer.Smeltlng A Refining
Do pref.

Amerloan Steel Hoop
Do pref.

Amer. Steel A Wire (new)
Do pref.

Amerloan Sugar Refining.
Do pref.

Amerloan Teles. A Cable.

.

Amerloan Tin Plate ......

Do pref
Amerloan Tobaooo

Do pref
Anaoonda Copper........
T_> rooklyn Union Gas ....
-E>rnnsw. Dook AC.Imp't
Colorado Coal A I. DeT't

olorado Fuel A Iron. . .

.

Do pref.
Col. A Hook. Coal A Iron .

.

Consolidated Gas (N. T.).

,

Continental Tobaooo.
Do pref.

Detroit City Gas
Brie Telegraph A Teieph.
federal Steel
Jl Do pref.
Gas A Bleo. of Bergen Co.
General Bleetrle
Glucose Sugar Refining. .

.

Do pref.
H. B.ClaflinCo -

International Paper—

.

Do iiref.

International Power .....
International ouver..,,..
Knickerbocker loe (Ohio.)

Do pref.

Laclede Gas (St. Louis).
Do pref.

Manhattan Beaoh Co
National Blsoult

Do pref.
National Lead ,

Do pref.
National Steel

Do pref.
National Tube Co

Do pref.
NewCent.Coal (new stock)
N.T. Air Brake ,

North Amerloan Co .

.

Ontario Silver
,

PaolfloMaU ,

eopTsGas-L.AC. (Ohio.

)

Pressed Steel Car
Do pref.

Pullman Company .......

.

Republlo Iron A Steel. .

.

Do pref
liver Bullion Certlfs. . .

.

loss-Sheffield S. A I ....

Do pref
Standard Rope A Twine..
Tenn. Coal Iron A RR
Texas Pacific Land Trust.

Union Bag A Paper ....

Do pref
United States Bxpress...
United States Leather. .

.

Do pref
United States Rubber

Do pref.

ells, Fargo A Co......
est. Union Telegraph

Ol

WJ

Sates
of the
Week.
Shares

4,930
87,440
3,500
200

664
800
600
25.

2,310
1,080
7,765

88.18C
5,130

11.104
9,680
1,726

106,939
13,868
1,846
4,526
1,910
910

3,061
744
740

100
3,58i!

2,953
1,186
100
120
75
900

i',084
1,802
810
750

5.850
2,990
3,090
925

36,870
6,815

148,665
190

» t * * •

4,490
710

77,786
15

5,920
326

1,565

4,020

490
18,668
10.865
1,332
600

85,885
6,286
600

9,980
687
173
85

10.350
9,960
900
360
900

200
• » • • •

100
8,208
859
930
342

2,400
545

9,330
2,088

790
1,110

2,960
86,425
8,671
845

1,876
8,815
1,271

1,000
1,740

63,418
300
400
850
164

11,286
3,499
8,187
815
199

9,183

Range for year 1900.

On basisof 100-sh're lots

Lowest. Highest.

15*£ep 20
49 Jan 9
23* Sep 20
48*Jan 27
80 Jan 16
5 May 24
38*May 26
ll*J'ne36
8*J'Le 25

65 Sep 21
31*J'ne28
8*J'ne 20

21*J'ne 23
30*J ne 18
10*J'ne 25
49*J'ne 25
13*J*ne25
45*Mar 2

61*J'ly 5
136 Jan 2
44*Jan 10
70*J'ne 23
6*Mar 16

16 Sep 20
8 J'ne 18
45*Sep 91
21*J'ne 18
19 Sep 91
39 Sep 20

111 Jan 2
19*Jan 15
57*J'ne25
30 J'ne 25
88* Sep 19
24*Jan 4

1142 Mar 6
37*J'ne 26
60*J'ne 19
9*Sep 19

49*J'ne 25
3 J'ne 12
l8*J'ne 27
34*J'ne 18
85 J'ne 25
17 J'ne 25
64* Sep 20
28*J'ne 25
69*J'ne 26
9S*Mar 3

107 Mar 2
I88*8ep 5
18 J'ne 25
70*J'ne 26
84*J'ne 26
198 May 17
37*J'ne 25

140 Jan 2
6*J'ne 26
l*May 7
99*J'ne 18
118 Sep 6
ll*J'ne28

*164 Sep 21
81*May 91
70 May 12
90 Aug 18

101 Jan 8
26*J'ne 26
60*J'ne 26
64 May 17

120 Jan 10
44 May 15
98 Jan 2

106 J'ne 25
14*Mar 6
58 Mar 6
24 J'ne 30
8*Aug 2

15 Sep 18
59*J'ly 91
65 May 10
96 Jan 11
6*Jan 30

23 J'ne 21
79*J'ne 18
15*Aug 11
83 Aug 11
20 J'ne 23
79*J'ne 28
40*J'ne 25
86*May 14
S3 Aug 15
115 May 1

13*J an 23
6*J'ly 7
25*J'ne 11
87* Sep 21
35* Sep 81
71 Aug 26
L78 J'ne 25
8*J'ne 26

49 Aug 1

59*Jan 16
19 Aug SO
59*l'ne26
4*Mar 6
55*Sep 20
13*J'ne 19
10 J'ne 18
66*May 9
145 Mar 12
7*J'ne 25

65 J'ne 25
91 J'U 6
90 Feb 97
120 J'ne 1

77*J'ne 28

31*Apr 4

66*Apr i

35*Air I

65 Aug 17
93 Mar 22
7*Aug 21
49*Jan 2
16*Feb 5
12 Mar 31
72*Mar 30
39 Mar 30
13* Mar 26
34*Apr 16
43 Mar 27
15*Mar 27
6l*Mar 27
91 Apr 17

IS5*Jan 3
•••••••**•«••

68*jan"24
142 Apr 12
60*Apr 4
78* Apr 4
9*Apr 27
24*Apr 27
ll*Mar 36
58*Apr 2
33*Mar 26
20*Mar31
67 Apr 2

1130 Apr 30
18 Feb 7
67*Apr 8
37*Apr 7
100 Apr 5
33*Jan 22

169 May 2
49*Apr 4
78*Feb 3
16* Feb 6
60 Feb 5
7*Jan 2
31*Jan 2
4S*Feb 6
93 Mar 24
50*Feb 6
86 Feb 6
59*Apr 2
95 Feb 1

187*Jan 4
118 J'ly 14
1 98*Jan 13
36*Feb 7
84*Apr 9
lll*Feb 14
140 Feb 15
54*Apr 3

175 May 81
16*Jan 25
2*Apr 10
31*Apr 2
131*Jan 17
21 Apr 2

199 Jan S
38 Jan 3
89*Jan 3
98*J'ne 14
192*Feb 23
67*Feb 6
77*Feb 6
81 J'ly 17
141*8ep 7
58*Feb 5
10l*Feb l

115*Jan 11
25*Jan 3
70*Feb 6
S0*J'ly 14
10*Jan 26
40 Feb 13
66 Feb 8
80 Jan 5

100 Jan 4
18*May 2
40*Feb 7
96 Feb 7
28*Feb
106*Feb 20
53*Feb 6
97 Feb 6
54*Apr 5
94* Sep 18
37 Apr 80

160 J'ne 7
15*Mar 28
9 Feb 2
47*Jan 2
111*Apr 2
68*Jan 17
88*Jan 17

189*J an 19
27*Feb 6
70*Feb 6
60*Mar 8
22*J'ne 15
67 Aug 3C
10*Jan 3

104 Feb 2
16*J'ly 11
26 Feb
77*Feb 2
!49*Mar 81
19 Jan 3
77 Jan 3
44 Jan 8
104* J an S
U29*Feb 8

I 88*Jan 5

Range for pre-
vious year (1899)

Lowest. Highest.

15*Deo
42*Dec
22*Deo
95*Jan
66 Jan
3*J'ne
88*May
9 J'ne
8*Dec

64 May
28*Deo
6*Jan

17 Jan
27 May
10 May
40*Jan
12*Dec
117*Dec
20 Jan
36 Jan
38 Jan
118 Jan
38*J'ne
66*Dec
6*Dec
19 May
7*Dec
45 Deo
21*Deo
13*May
45 Deo

1108 Jan
lO*Deo
51 Dec
SO Deo
88*Jan
30 Oct
13S J'ne
81 Dec
72*Deo
8*J'ne

44*J'ne
6*Deo

94 Deo
SO Deo
77*Dec
24 May
70 May
32 Deo
84 Deo
114*Deo
110 Jan
194 Deo
90 Deo
74 Deo
178*Deo
191 Deo
Sl*Dec
130 Dec
0*May
l*Jan
30*Feb
88 Jan
8*Feb

163 J'ne
90 Dee
71 De«
63 Jan
92*Jan
89*Deo
67 Deo

"95*Jan
87 Deo
95 Deo
97 Jan
17 Deo
62*D6C

9 Deo
80 Deo
70 Not
61 Mar
96*J'ly
5 Jan

81 Deo
89 Deo
99*Dec
108*Deo
31*Deo
85 May

36 Oot
110 Deo
6*Jan
6 Mar

86 Deo
90*Deo
44*J'ne
75 Deo
156 Jan
16*Deo
60*Deo
68*Deo

6*Sep
36 Jan
11 Not
17*Deo
71 Deo

(45 Deo
6*J'ne
64*Dec
37*Dec
99*Deo
190 Dec

I
89 Deo

25 Jan

88*Mu
44 Not
0O*Not

65 Jan
18 Oot
14*Feb
75*Jan
44*Jan
18*Aug
40*Aug
44*Not
14*Oct
58*Not
25*Mar

242 Feb
99 Apr
46 Dee
78 Apr
141 Feb
61*Dee
84*Jan
8*Jan
25*Apj
18 Aug
64 Jan
32*8ep
21 Not
50 Aug

1119 Feb

68*8e'p
46 Not
97*Oct
52*Mar
I160UAU

Si5*!*'
85 Sep
16*Not
61 Dee
37*Jan
87*Jan
59 Apr

48*N0T
86*Sep
72 Map
106*Mar
182 Mar
123 Mar
105 Apr
62*Apr
99*Feb
229*Apr
150 Msr
70 Apr
160 Mar
20*Aeg

64 Sep
130 Dee
21*Bep
228*Mar
65*Apr
103*Attg
101 Aug
120*Oct
76 Apr
03*Apr
•eee* *•»•

183 Not
76*Mar
110 Jan
117*J'ly

68*Jan
95 Jan

36 Feb
83*Feb
84 Feb
85 Deo
102*May
39 Apr
62 Jan
107*Jan
40*Jan
115 Jan
63 Apr
99*Aug

42 Jan
230 J'ly
17*Not
io*Apr
65 Jan
129*Apr
61 Aug
91 Sep
307*001
8S*8ep
79 Aug
05 AVI

15*N0T
186 Sep
15* J an
45 Mar
89 Mar
60 Jan
40UNOT
848NOT
67 fj*
181 T\7
135*i4»
89*JW>

* Bid and asked prioes i no sales on this day. 1 Less than 100 shares. tBxlOOp. o. stookdlT. t Kx rights.

OUT8IDE SECURITIES (Grow at foot of 7 consecutive pages).—81RBBT RAILWAYS, dc
Street Kailway. Bid. Ask.

Coney Island A Brooklyn.
1st 5s 1908 JAJ
Is oertfs lndbtl908.J AJ
B'kCANewSs '39.JAJ

Gr.8t.ANew lst5s'06AAO
G'p't A Lorlmer St. 1st 6s.

Kings Co. Blevated.—
1st 4s 1049

Nassau Bleo pref
is 1944 AAO
Ist4sl948 JAJ

NewWmb'gAFUstex.4*s
at«^—,.i..ii,io.)9 j».j

325
109* 103
100
114 117
104 105
106

89 83
76 80

111 119*
90 91
105
1116

OTHKR C1TIE8.
Buffalo Street By—Stook.
lstoonsol 5s 1931.FAA
Deb 6s 1932 MAN

Chicago City RR—Stook..
Indianapolis Street Ry...

,

CleTeland City Ry
CIoto Clty-lst 5s '09.JAJ
Cleveland Bleotrio Ry....
Con 5s 1913 MAS

Columbus (O) St Ry
Pr«ferrad

Bid. Ask.

100
{116
1103 Ill
x245 250

18 31
102 103*
102* 104
83 **
108 106
31 39
91 99*

Street Railway.
Col 8t Ry—Con 5s.—Sm P
Crosst'wn— 1st 5s.......

J C Hob A Paterson
4s g Not 1 1949..MAN

Kansas City HI 6s
Guar 4s 1939 JAJ

Lake St (Chlo)Klev-Stook
deb 5s 1928 JAJ

Louisv St By—5 p o bonds
Common.
Preferred....

LynnABos-lst 5s '24.JAD
Mlnneap St By-5s'18.JAJ

Bid. Ask.

hlla. list.

1107 109
16* 17*
79 60

(108
1 84

9 0*
93* 04

•118* 110*
89 88
112* 113
(118
1108 111

Street Railways.
New Orleans City Ry
Preferred

North Chicago—Stook....
1st 5s 1906-16 JAJ

North Jersey St Stook.
Bonds ,

Pat Ry oon 6s 1931 .J AD
Gen6s 1914 AAO

Prov A Pawt'ok-lsi6s '33

lx>ohester Ry ,

Con 5s 1930 , S.AO
2d 5s 19S3 .JAD

i Buyer pays acoruec



Sept. 22, 1900.] JLH-Ei *JxllVWl>lllJljli —JOLMNU rttlUQD \o pageui jtawjs x. oo<

BOND8
If.Y.BTOOK EXCHANGE
WlKK EICDIMO SBFT, 21.

AlabamaCent. See 80 By.

la Mid. Seeba* Fl.AW
Albany A Susq. See D AH.
Allegheny Vat SeePennCo
A'leg. & W. SeeB E. &P.
Am Dock A I. S«»CenofNJ.
Ann Arbor litg ••••••JX2S
At0hTA8Fegeng4a..l995

Registered 1995
Adjuatment g 4a 1995
Reentered 1995
Stamped 1995

quip trserAgSs....1002
Chlo A St Lou 1st 6s. .1016

Atlanta A Char. Se«8ouRy.
Atl Knox A No 1st g 5b. 1946

Atlan A DanT See Sooth Ky
Atlan A Tad. See South By
Austin A NW. See. SoPao.

Bat Creek A 8. See Mich Cen
eJtAOpriorlg8*s.l025
Registered 1925

Ooldti 1948
Registered 1948

Southw Dlr Utg 3*s. 1925
Registered 1925

PJunAMDlv Istg3*sl925
Registered ..

Monon Rlv Istgug5s.l919
OenOhloRlatcg4*Bl9S0
WVaAPlstg4s 1990

RMOhCreek. SeeNTCAH.
Bel A Oar. See Illinois Cent..
BooneT Bridge. SeeMR AT.

A-O
Nort
Nort
NOTt
J-J
M-8

J-D

- J

-J
A-Ot
A-Ot
J -J
J -J
M-N

P:
F
i

M-S
A-O

Price
Friday,
Sept. 21.

Bid. Ask.

91 91*
100* Sale

86* Sale

116*

103

91 Bala

100* Sale

'ft* "siii

"86* Bale

way A 7th At. See Met 8 Ry
Bklyn A Montauk. See L Isl.

Brans A West. See Bar PAW
BuffNTABrte. See Brte.

BaJTRAP gen g 5s 1937 M-8
Debenture 6s. 1947 J -J

AH AWeit lstg lsga.1998 A- O
01AMahlstgug5s...l943J -J
Rooh A Pitts 1st g 6s. .1921 F -A
Consollste 1929 J-D

BuffA Southwest. See Brie.
Buff A Susq 1st gold 5s.. 1913 A-O
Registered 1913 A-O

BnrCRANlstSs 1906 J-D
OonlstAooltrg5s....l934A-0
Registered 1934 A-O

CRIF A NW lstg Ss.1921 A- O
M AStL 1st gug7s.... 1927 J-D

Canada South 1st 5s... 1908 J -J
2d 5s 1918M-8
Registered 1913 M-S

Oarb A Shawn. See Dl Cen.
Oar Cent. See Seab A Roan.
Carthage A Ad. SeeNTCAH.
ORIaFAN. SeeBCRAN.
Can Branoh P lstg 4s. 1948 J-D
Central Ohio. See Bait A O.
OanRRA B ofGa—Col g 5s'37 M-N
Cent of Ga Ry—1st g 5s. 1945 F-Ai

Registered 1945 F-At
OonaolgoldSa 1945 M-N
Registered 1945 M-N

lit pref Inoome g 5s . .1945 Oct.*
3d pref Inoome g 5s. . .1945 Oct.*
Sd pref Inoome g 5s. . .1945 Oot.t
MANDlTlstgSs 1946 J -J
MldGaAAtIDlv5s...l947J - J

Mobile DI7 lstg 5s.... 1946 J -J
Oent of N J-lst oons 7s. 1902 M-N
General gold 5s 1987 J-

J

Registered 1987 Q-Jt
Convertible deb 6s.... 1908 M-N
Am Dock A Imp Co 6s.l921 J-J
LeAHud Rgengug5s.'20J- J
LehA WBCSs 1912 M-N
Con ext guar 4*s. . . 1910 Q-Ml

Oent PaolBo See So Pao Co
Charles A Sa* 1st g 7s. . . 1936 J-J
Ches AOhlo g 6s ser A..1908 A-Ot
Gold 6s 1911 A-OT
lltoongSs 1939 M-N
Registered 1939 M-N

Gen gold 4Mb. 1992 M-S
Registered 1992 M-S

Craig Valley 1st g 5s.. 1940 J-

J

RAADlTlstoong4sl989 J-J
2d con g 4s 1989 J -J

Warm Spr Val 1st g 5b 1941 M- S
Sub Lex A B 8 gu g 5s.l 902 M- 8

OhleA Alton sink fd 6s..l903 M-N
Lou A Mo RlT 2d 7s . .1900 M-N
MlssRlTBlstBfg 6B..1912 A-O

Ohle Bur A Q—Con 7b . . 1903 J-J
Sinking fund 5s 1901 A-O
Ohle A Iowa Dlr 5s.. . .1905 F -A
DanTDlT4s 1922 F-A
minolaDlv g 8Mb.. ..1949 J- J
Registered 1949 J- J

Iowa DlT sink fd 5s. ..1019 A-O
« ...1919 A-O

Nebraska Bxten 4s... ,1927 M-N
Registered..... 1927 M-N

Southwestern D!t 4s. . 1 9 2 1 M- 8
Convertible 5s. 1908 M- 8
Debenture 5b.... 1913 M-N
Han A Bt Jos oon 6s... 1911 M- 8

Oslo A Bill. 1st sfour 8B.1907 J-D
Small 1907 J-D

lstoong6s 1934 A-O

110*

ioi*

186*
124* 137

107" ib's*
116 118*

'118*

Gen oon 1st 5s. 1937 M
Registered 1937

Ohio AInd C Ry 1st 5s 1936
Chicago A Brie. See Erie.
Oh InA Louis—Refg 6s.l947 J-J
Refunding g5a 1947J-

J

LoulST N A A Ch 1st 6s. . '10 J - J

108
106*

Week'e
Range or
Last Sale.

Low. High.

91*
X0lH

,
May'00

8B
79* Deom

106 Apr'00

94 94*

100* 100*
100* J'ne'00
86* 87*

85* 86*

111
111

May'00
J'ne'99

flO* 110*

• •••• • • »

108 Apr "97
189 J'ly'00
185M Sep.'OO

100 Not'99

107" 107
118* Aug'00
117* sep.'oo
105 Jan.'99

91

90 93
•117*117*

93* Bale

43
9
6*

wr

Bale

6*

96

108
IBS* 133
121 .....
'128
114

100

118
119 Bale
130 Bale
117*
98* Bale

105* Sale

108 108
106* Sep.'OO
104 Apr'00

90 Aug'00

08* J'ly'00
117 Aug'00

No.

S
834

310

129

147

303
• • »

45

Range
since
Jan.l.

Low. High

90 94*
98* 108
99 100*
78* 86*

>•••• HUM

105* 106

93* 87*

97* 103*
100 101
86* 91*

85* 91

ill" iia"

100 114*

189 131
134 125*

••••• ..••*•

106*' 100
115 118*
116 117*

BONDS.
N. Y. 8TOCKEXCHANGE
Week endibo Sept. 21.

92* 93*
97* 00t.'9»
43 43*
10* 11
6 Sep.'OO

95 Deo '99
103 J'ne'39
105 May'00
107* May'00
128% 123
133 Sep.'OO
130 J'ly'00
114* Sep.'OO

131

16
15

106 Aug'00
100* 100*

' 90
100*
106*
10V*

109*
102*
101
101

103*

115* ....
105*
Ill* Sale
•111
• 95
'123*
•110* ....
119 .....

114

133
115

137*
115*

107* 108

'115
-108
114* 115

116* Sep '00

119 119
180 120
117 J'ne'00
98* 98*
94* Aug'00
100 J'ly'00
105* 105*
98 J'ly '00

101* Apr'99
100* 101
105* J'ly'00
106* Feb '99

110 Sep.'OO
103 103
104* Apr'00
101* 102
103 103*

115* J'ly'00
105* J'ly '00

HI* in*
lll*J'ne'9u
103 Jan.'00
185* Aug'00
110* Sep.'OO
119 Sep.'OO
114* 114*

186 Sep.'OO
115* Sep.'OO
115 Aug'00

Sep.'OO109

115
108
115

115
Aug'00
Aug'00

39

6
11

130

18

105 108*
106 109*
104 104

87* 90*

91 98*
117 180

88* 96

33* 45*

105 105
107* 111*
117*135
116 123
130 130
118* 115*

100 105
100 101*

115
115*
115*
117
95*
93

100
101
93

117*
119*
181*
117
100*
96

100
106
99*

3
33

10

15

100* 103
105 106*

109* 118*
101 103
104* 104*
100* 103
100* 105*

115*117
103 107
108* 118

108 103
130* 138
108* 112
119 183
118 116

183* 188
113 117
115 115
105*113

111* 117
100 107
113 116*

Chic Milwaukee A St Paul—
M A StP—1st 7s 9 g R D.'03

1st 7s* gold RD... .1902
lstCAM7s 1903

Chic Mil A St P oon 7s.l905
Terminal gold 5s 1914
Gen gold 4s series A.. .1989
Registered 1989

Gen gold 3*s series B. 1989
Registered 1989

ChloALSuDlTg5s..l931
Chlo A Mo RlT DlT 5s . 1926
Chlo A Pao DlT 8b 1910
ChloAPW lstg 5b... 1921
DakAGtSogSa 1916
Far A Sou assu g 6s. ... 1924
1st HastAD DlT 7s... 1910
5b 1910

lstIADBxten7s 1908
1st La Crosse A D 5s. .1919
Mineral Point DlT 5s..l 910
1st 80 Minn DlT 6s....1910
lBt Southwest DlT 6S..1909
Wis A Minn DlTg 5s. .1921
Mil A No 1stML 6s... 1910
1st consoles 1913

Chlo A N'west—Oon 7B..1915
Gold 7s 1908
Registered 1902

Extension 4s. . . .1886-1986
Registered ... .1886-1986

Gen Gold 3*b 1987
Registered 1987

Sinking fund 6s. 1879-1929
Registered . . . .1879-1939

Sinking fund 5B..1879-1939
Registered . . . .1879-1939

25-year debenture 5s..1909
Registered 1909

80-year debenture 5s.. 1921
Registered 1921

Sinking fund deb 5i ... 1933
Registered 1933

Des Mo A Minn 1st 7b. 1907
Escan A L Sup 1st 6s.. 1901
Iowa Midland 1st 8s...1900
Mil A Mad 1st 8s 1905
North Illinois 1st 5s.. .1910
Ott C F A St P 1st 5s . .1909
WinonaA St Pet 2d 7s 1 907
M11LSAW lstg 6s... 1921
HxtAImpsfg5s...l929
Mloh DlT 1 st gold 6s 1924
Ashland DiT fstg 6s 1 925
Convertible deb 5s .. 1907
Incomes 1911

Chic Rook;isi A Pao—
6s ;. 1917
Registered 1917

General gold 4s 1 988
Registered 1988

Des M A Ft D 1st 4b.. .1905
lst2*s 1905
Extension 4s 1905

KeokADesM 1st 5s.. 1923
Small 1923

Chlo A St L See Atoh T A S Fe
ChloStLANO. See 111 Cent.
Chlo BtLA Pitta. SeePaOo.
ChloStPM A O oon 6s. .1930
Ch St P A Mln 1st 6s. .1918
Nor Wisconsin 1st 6S..1930
8tPABCltylstg8s..l919

Chlo Ter Transfer g 4s..1947
ChAWestIlBtsfg6a..l919
Generalgold 8s. 1932

Chlo AWest Mloh Ry 5s.l921
Coupons off. 1921

Choc Okla A G gen g 5s. 191

9

Cln H A D oon s f 7s 1905
3dgold4*B. 1937
Cln D A 1 1st gu g 5s.. .1941

CIStLAC. SeeCOCAStL.
ClnSAC. SeeCOCAStL.
Clearfield A Man. SeeBBAP.
C C C A Bt L—
Geng4s .1993
Cairo Dlr 1st gold 4s. 1939
OlnWAMDlTlstg4».1991
St L DIt lstooltrg 4a. 1990
Registered 1990

SprA Col DiT 1st g 4b. 1940W W Val DIt lBt g 4s. 1940
C I Bt L A C oons 6s. .1930
lstg 4b 1936
Registered 1936

Cln B A 01 oon lstg Sa.1988
CCOAloonsol7i,...19l4
Consols f 7s 1914
Gen oonsol gold 6s. .1931
Registered 1934

CA81stMOCCAI7s.l901
O Ind AW lit pf 6s.. . 1938
Peo A Bast 1st oon 4a. 1940
Inoome 4s. 1990

U Lor A Wh oon lat 5s. 1933
Uev A Marietta. SeePaRR.
Clev A Mahon Val g 6s.. 1938

Registered 1988
Clev A Pitta. Be* Penn Oo.
Col Mldl'd—lat g8-4s... 1947
lstg 4a..,. .......1947

Col A Sou 1st g 4s.. 1929
0olA9thAT. See Met St Ry.
Solum A Greeny. See Bo Ry.
Col A H Val. See Hook Val.
Ool Conn A Term. B*» NAW
Conn A Pas RIts 1st g 4s. "43

Dak A Gt So. See CM A8tP,
alias A Waoo. SeeM RAT

f

J -J
J -J
J-J
J-J

J
J-Ji

Ji
Jl

J-JI
J-J
J-J
J-J
-J
-J
-J
-J
-J

J-J
J-J
J-J
J-J
J-J
J-J
J-D
J-D

F
D

J-D
F-A
F-A
M-N
-N

A-O
A-O
A-O
M-N
M-N
A-O
A-O
M-N
M-N
F-A
J-J
A-O
M-S
M-8
M-S
M-N
M-N
F-A
J-J
M-8
F-A
M-N

?

I

•J
-J

J-J
J-J
J-J
J -J
J-J
A-O
A-O

J -D
M-N
J-J
A-O
J-J
M-N

J-Jd
A-O
J-J
M-N

Price
Friday,
Sept. 21.

Bid. Ask.

169
169
189
169
113*
no*

117*
180
117*
U9*
114*
185
124*
109*
169
V17*
110* ,

1187^119*
118
I • *7*\ ••••••
131 Bale
119
189
109* Bale
•109*
108* Bale

•109* 110

117

108

108

115

120*

108
103*
now*
•no*
•109* ....

•133* Sale
186*
183*
136*
137*
105*

189
129
107
.....a
96
86*

• • a **
109*

ISO*

Sale

97*

89
97

ltd'

184*
131* Sale
135* 140
131* 138*
93 Sale
108*
115* 119

Week
Range or
Jl-sI Sale.

Low. High.

167* Aug'00
172* Apr'00
169* 169*
189* 189*
118* H3*
no* 110*
105* Feb '98

ll7*Jan.'00
180 Sep.'OO
118*8ep.'00
119* Sep.'OO
115 Sep.'OO
137* J'ly '99
185 135
109* Aug'00
168* Sep.'OO
119 Apr'00
110* Sep.'OO
118* 118*
116* J'ly'00
117* Sep.'OO
180 181
130 Aug'00
140 Sep.'OO

109*
Aug'00
188*

Mar'oo
Aug'00
Not'98

117* Sep.'OO
115* May'00
109 J'ne'00
105* Mar'99
107* jny '00
105 Deo '99
117 J'ne'00
117* Feb'98
ISO* 180*
119* Deo'98

109*
109
108*
107
110
103

103* Feb '00

103 Not'99
112* Apr'00
112* Apr '00
111* Apr'00
123* 138*
136 Sep.'OO
184 Aug'00
187* Aug'00
139* Apr'00
106 Aug'00
109* Aug'00

130* Aug'00
139* Sep.'OO
108* 107
107 Sep.'OO
98 May'00
86* Aug'00
98* May'99
109* Aug'00

No.

1C

12

35

•116*

•112

J-D
J-J
J-J
M-N
M-N
M-8
J-J
M-N
Q-F6

FJ
J-D
J-D
J-J
\t -J
A-O
Q-Jc
1-0

A-O

J-J
Qu-J

97
98

' 98
103*

Bale

90

134 Sep.'OO
181* 181*
140 May'00
130* Aug'00
98 9a*
106 0ot.'99
118* Aug'00
100 Oct. '99
99* J'ne'99
103 Jan.'00
117 117
113* Sep.'OO
113* Aug'00

97 98
97 J'ne'99
98 98
102* 102*
99 May'99

104*

114*
135 137

'130*

83 Not'99
'inn nitti
105* Apr'00

Ranee
since
Jan.l.

Low. High

166* 16*
173* 178
168* 178
166 17*
113*115!
109 118

*••••• * « s a t

117*117*
130 133
117 ISO*
118 133*
110* 118

134* 'iint
109 lllQ
166 173
117*119*
110* 111*
117*181*
116*110*
117 180
118 181
180 183
140 144
108*118*
108* lit
108* 111*
107 107
105*110*

117" ilwji
113*117
107 110

107 109*

116* 119

lib* 198

103* 108*

i!g

113* IIS
118* 118V
110 111)!.
130 183*
135* 189*
132*137*
137* 137*
139*189*
100 106

17

18

3

114 Aug'00
135* Aug'00

130 134
137 188*
103* 108*
105* 107*
96 90
88* 86*

107 114

131 186*
131* 185
140 140
137 139*
93 97*

118 120

108 103
117 117
U3*113*
118* 114

94 98*
• a • e et • ••••
98 98*
100* 104*

131 Aug'00

A-O

104*

"87* Bale
86 ....

110*

•125

73
80

75
78

Bale

108* Feb '99
1 • • • • » * * a a s

87 88*
26* 86*

111 Sep.'OO

180 May'00

74* Sep.'OO
74* 74*
80 81

• •••• • 1 • aa t

105 108*

114 118*
185* 188

10
30

15
31

188* 187

• tint 1 a a a • c

84* 98*
34 84*
106 111

138 130

63
71*
60

79*
80
87

• Be arloe Friday t latest bid andasked this week. IRonds due July. tDueNoT. IDueJune. TDueJan. IDueMay. aOptlon sales. DDueAng. cDue April. iDueOet,

OUT8IDE SECURITIES (Given at foot op 7 consecutive pages).—GAS SECURITIES, tic.

Street Railways.
Bo Bide Bl (Chlo)—Stook.
ByraeuseRap.Tr., 5s, 1946
Union Trac (Chlo) Com.

.

Preferred
United Rys (Bt L Transit)
Preferred
Gen 4s 1034 JAJ

Un'd TrABleo(ProT)-Hi«
West Chicago at
Oon g 5b 1936 MAN

Woroester (Mass)Tr-Com
Preferred ,,

Bid. Ask.

9 * 99
1 94* * • • «a.

11 U*
48 49
80 21
66* 67

1 84* 85
109 til
99* 100
101* 108
31* 33
100

Gai 8ecurltle*.

NBW TORE.
Oent Union Gas— 1st 5s
Con Gas (NT)—Stook—

N

Deb 5s 1908 MAN
Bquit Gas-
Con. 5s 1932—See Stk.

Mutual Gas
N. Amsterdam Gas—

1st oonsol 5s
NT Elec Lt Ht A Pow—N.
Gold 5s—See N. T. Stk.

Bid.

{106
T8tk
90*

Ex. LI
300

$106
T.Stk.
Bxch.

Ask.

108
Bxoh
93

st.

310

108*
Bxoh
Liat.

Gai Securities.
N Y A Bast RlTer Gas—

1st 5s 1944 JAJ
Consol 5s 1945 JAJ

Nor Dn 1st 5s 1927..MAN
Standard Gas—Common.
Preferred ,

1st 5s 1930, MAN
OTHBR CITIES.

Baltimore Consolidat—Se
Bay State Gas—
Boston UnltedGas Bonds-
Buffalo City Gas—Stook.

.

1st 6s Bonds

Bid. Ask.

J110* 113
104 108
102 104
187 129
147 149
1115 118

• Bait, Lis.
1 1*

-Bosto nLis
4 4*

1 83 85

U&i Securities.
Ohloago Gas—See M T Sto
mclnnatl Gas A Coke.

.'ol Gas L A Heat—Com..
Preferred...;
1st 5s 1932 .JAJ

O >nsolid Ga* (N J)—Stok
1st 5s 1030 JAT

Ojnsol Gas (Pitts).... 50
Pref 60
Bonds 5a

Consum Gas (J City)—Stk
1st 6s MAN

JAnd Interest tPrlce

Bid. Ask.

0k Bx oh.

46 51
80 83

UC2* 105
10 18
80* 83

118*
108
{104
per sh

53
114
108
106
are.
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BOND3.
N.T.BTOCKEXCHANGE
Week EironsG Sept. 21.

Del Laok A Western 7s..l907
Morris A Bssex 1st 7i. 1914
7 iSTri-aeoi
liteon guar 7i ,1915
Registered 1915

M T Laok 4W lit 6i.. 1931
Construction 5i 1923
Term Aimpt 41 1933

Syr Blng A N Y lit 71.1906
Warren 3d 7« 1900

Del 4 H—litPa DlT 71.1917
Registered 1917

Alb 4 8 uslstoonsu 7*1906
Registered 1906
Guar gold 6s 1906
Beglstered 1906

Bens4 8arlst7i 1921
Registered 1921

DelRlvRBBge. SeePaRR.
Den 4 RGr 1st gold 7s. .1900
lstoong 4s.. 1936
1st con g 4*s 1936
ImproTement gold 5s. 1928
RloGSoga. See Rio Gr So

Des M 4 Ft D. See C K 4 1 K
Des M 4 Minn. See Ch 4 N W.
Des M Un Ry 1st g 5s. . .1917
DetMATol. SeeLSAMSo.
Det AMaoklstlleng4i.l995
Gold 4 1995

Dnl 4 Iron Range 1st 5s. 1937
Registered.. .,..,.,,,..1937
2d 6s 1916

Dnl Red W 4 S 1st g 5s .1938
Dnl So Shore 4 At g 5s. 1937
East of Minn. Se*StPM4M.

astTVaAGa. See.SoRy.
Elgin Jol4B 1st g 5s... 1941
BllzLez4B8. See 4 0.
Elm Oort 4 No. SeeLeh4NY.
Brie 1st ezt g 4i 1947
2deztgold5 , 1919
Sdextgold 4* 1923
4th ext gold 5s 1930
5thextgold 4i 1928
1st eoniol gold 7s..... 1920
1st oonsol gold fa 7s.. 1930

Brie lstoong 4s pr bdi.1996
Registered ...1996

lit eon genllen a 4s.. ..1996
Registered 1996

Buff NY4Brle 1st 71.1916
Buff 4 8 W gold 6s.... 1908
Small 1908

Chic 4 Brie 1st g 5s... 1982
JeffBR lit gn gold 5s. 1909
Long Dock oon gold 6s. 1 935
Coal 4 RR 1st o gn 6s.l932
Dock 4 Imp 1st our 6s. 1913
N Y4GreenLgng5s.l946
Small 1946

MldBBofNJ Istg6s..l910
N Y 8 4W—lit ref Si.1937
2dgOld4*s 1937
General g 5s

A
M-S
M-N
A-O
J-D
J-D
J-J
F-A
M-N
A-O
A-O
M-S
M-S
A-O
A-O
A-O
A-O
M-N
M-N

M-N
J - J
J-J
J-D

M-W

J-D
J-D
A-O
A-O
J-J
J-J
J-J

M-N

M-N
M-S
M-S
A-O
J-D
M-S
M-S
J-J
J-J
J-J
J-J
J-D
J-J
J-J
M-N
A-O
A-O
M-N
J-J
M-N
M-N
A-O
J -J
F-A
F-A
M-N
M-N
J-D

Price
Friday,
Sept. 21.

Bid.
•130M
138*
108
139

1*85*

119

120*
102*
14iUi

Atk

1429<
1S8

119 121

11384
110
149*

Week'i
Range or
Lati Sale.

103*
98* Sale

106
102*

105

107 108
• •«••• • • • i

116

.1940
Terminal lit g 5s... .1943
Begiit5,00D each. 1943

Wllk4Bailstgug5sl942
Brie 4 Pitts. See Pa Co.
BscanALSup. See04NW.
Eureka Springs 1st g 6s. 1933
Bv 4 T H 1st oon 6s 1981
1st general gold 6s. ...1942
Mt Vernon lit 6s 1923
Bull CoBr'ch 1st g 5s.. 1930

Bv4Indlstoongng 6s. .1926
Fargo 4 So. SeeChM4 8tP.
Flint 4 Pere M g 6s. ...1920

1st oonsol gold 5s.... 1939
Pt HuronDly 1st g 5s.l939

Fla Oen 4 Pen 1st g 5s. . 1918
1st land gr ext gold 5il930
Consol gold 5s 1943

Ft 8 4 V B Bge. See StL4SF.
Fort St V D Co lstg 4*sl941
Ft W 4 D C—1st g 4-6S.1921
FtW4RloGrlstg3-4s.l928
Gal Bar 4~.S A. See 8 P Co.

alHAH of '83 1st 5S.191S
Ga 4 Ala Ry 1st pf g 5S.1945
1st oonsol g 5s 1945

Ga Car 4 No 1st gu g 6s. 1929
Georgia Paolflo. See So Ry.
GilaV G 4 Nor. See So Pao Co.
Gouv 4 Osw. See N T Cent.
Grand Rap 4 Ind. See Pa Co.
Gray's Pt Term See St L 8W
Han 4 St J. Se.CB4Q

ousatonio. See NYNH4H
Hock Vai 1st oon g 4*s.l999
Registered , 1999
Col4HY 1st ext g 41.1948

Houst B 4 W T. See So Pac.
Hous 4 Tex Cen. See So P Co.
Illinois Central-

ist g0!d 4s 1951
Beglstered 1951

litgoldS*! ....1951 J-J
Beglstered 1951 J-J

lstgold 3s sterling. ...1951 M-S
Registered 1951 M-S

Coll Trust gold 4s 1952 A-O
Registered , 1952 A-O

LN04Texgold 4s.. 1953 M-N
Registered 1953 M-N

Cairo Bridge gold 4s . . 1950 J - J>

Registered 1950 J-D
Louisville DlT g 8*1 . 195 f J-J
Beglstered 1953 J-J

Middle DIt reg 6s 1921 F-A

F-A
J-J
A-O
A-O
A-O
J-J

A-O
M-N
A-O
J-J
J-J
J-J

J-J
J-D
J-J

A-O
A-O
J-JH
J-J

120
115
122
•108
135*
•183
87

119

68 Sale

•133
•108

116*
•106

Low. High.
184* Aug'00
188 Sep.'OO
106 Sep.'OO
188* Aug'00
140 Oot.'9^
135* Sep.'OO
119 Sep.'OO
105 Mar'OU
122 Feb '00

108 Aug' 98
146* May'00
143 May'flv
121 Sep.'OO
122 J'ne'9M
118*4 8ep.'00
113* Aug'00
148* J'ly'00
14884 J'ly'00

10884 Aug'00
98* v8%

107 Sep.'OO
10?* 102*4

108* May'00

82
109

J'ne'00
Sep.'OO

No,

11

Range
tince

Jan. 1.

Low, High
123 124*
186 142
104* 107*
188 141*

92*Feb.'99
114* J'ne'00

110 110

117% J'ly'00
119* Jan.'00
114* Sep.'OO
123* Mar'00
106* Apr'99
187* 137*
143 Deo '98
8784 88
93* May'99
68 68*

116
• •••• Mill

"984
109*
"96"

94
90
112
* * • < • < • • s * .

104*105

120*
105 106*

106

140 Feb '99

116* Sep.'OO
106 Deo>9«
1 86* J'ne'00

109 Oct.'98

1*1*9 Aug'OO
10S* Aug'OO
99* J'ne'00
96 Sep.'OO

118 Apr '00

105 105

6f Not'97
128* Aug'OO
107 Sep.'OO

ao

34

••••
105

• ••••
J'ly'00

124
104*
106

••••••
110

•••••I
98

Mtftfti

ItlfJIi

7884 76
59

99

978$

123* J'ne'00
10584 10684
108 Aug'OO
100 Sep.'OO

105
74
67

100
106
89

Mar '96
74
58

100
Deo '98
Feb '00

s

11

99* Jan.'00

98 99

105

116
114*
105*
104

103 105

101* 102*

100 101

•120

98

106

99*

A ug'O 6

116 J'ne'00
113* Mar'00
105* Aug'OO
102* Apr. "JS

103 Aug'OO
104* Jan.'9»
103* 10i*
98 Jan. '00

100* 101

128 May'99

138 137*
119 120
105 108
122 122

146*148"

lis*' lii"

112*116
112*118*
147* 14884
14884- 14884

102* 1048$
96* 99*

106 107*
101*106

108* 109*

76* 82*
107 110
•••»•• ••••••

••••I ••••«•
••••• •••••
110 114*

107* 113

116* 118
119*119*
113*116^
123* 123*

184*142'

37* "98

"

*V(5*67

114 U7*
136* 139*

I » t * * • S • • *

•*•••« till*
• • e a ••••«
116* 130
107*111
98 99*
93 97*
108* 113
••••• • • • •

*

104 109

•«»•« »I9*».
120 185*
108 110

••••99 •••••*
100 108

180 183*
102 103*
105 110
100 100
•III! ,,»•<
...... ..,,,

95

11

70
55 It"*60

100 10484

89
99*

89
99*

98 103*

103 108

114 116
113* 113*
104* 106

100 105

101
98

104
98

100 108*

BOND8.
N.Y. STOCK EXCHANGE
Week Ending Sept. 21.

Dl Cen. (Con)
St Louis DIt g Si 1951
Beglstered, 1951
Gold 3*s 1«51
Registered 1951

Spring DIt lstg 3*1.195)
Beglstered 1951

Western Line lstg 4s.l95l
Registered 1951

BelleT 4 Car 1st 6s. . . .1923
0arb4Slstg4i 193S
Ohio St L4N0g6l.. 1951

Gold 8*i 195;
Registered 1951

MemDlTlstg4 195]
_ .Registered 1951

x
B
.
tl,Bo

<

?i!t«m««t...i9S]
Dad Deo 4 W lit g 5i. ...1935
istgnarg 5s 1935

lnd mI A la 1st ref g 5i. . 1946
Int 4 Great Nor—
V2JB8A2* i»if
S2 £&!?•• 180t
3d gold 4i., 192]

Iowa Central litgold5i.l98S
Iowa Midland. See Ch 4 N W
JefferionBR. b$$ Brie.

J7 81A4GR. SML8 4MSJVan 4 Mloh. See Tol 4 O C
I C *,¥E>*B 1»tgug5t.l92(
Kan O 4 Pao. See M K 4 "
Kan C 80 lstg 3s 195
Registered 1950

Kansas Mid. See8tL4 8r
Kentuoky Cent. See L 4 N
Keok 4 Des M. See C P. I 4 P
KnoxrUle 4 Ohio. SeeSoRj
I ,

akAKrl''*,W 1,t *5i.l987AJ 2dgold5l 194]
r ?ort

i,
(
^
nl0 1,t Fn 6I..194C

L S 4 M 8. See N Y Cent.
LehVal(Pa) OoUgBi.,1997
Registered 5s 1 997

LehVNYlitgug4*i..l94<
t Sef**£*r?d 'i 18*°
Leh VTerRy lstgu g6sl941

L V Coal Co let gu g5i..l98S

r ^Sf!*^"??':" ...193£
Leh 4 N Y 1st gn g 4i. ..1945
Registered.,,, ..1945
Bl O 4 N lit g Iltpi6i.l814
Gold guar ei.,,,.,,, ,1914

Leh 4Hud R. See Cen of N J.
Leh 4 Wilkesb. See Cent NJ
Leroy 4 Oaney Yai. SeeMo P
Lex At 4 P F. See Met St Ry
Long Dook. See Brie.
Long island—
lstoong 5s., 1931
lstoong 4s 1981
General gold 4s 1988
Ferry 1st gold 4*s,„. 1922
Gold 4s ,.,.,,,,1932
Unified g 4s 1949
Debenture gold 5s.. ...1934
Bklyn 4 Mon 1st g 6i.l911
1st 6 1911

N YB4MBoong5s.,1935
N Y4BBlstg5 1927
Nor Shb lstoon g gu6i..'82

La 4 Mo BIT. See Chi 4 Ait.
Louisville 4 Nashville—
General gold 61 1930
Sold 6s... , 1937
Unified gii 1940
Registered 1940

Coll trust g5i 1931
Col tr6-80g4s... .1903-18
Ceoel Br 7s 1907
» H 4 Naih litg 0S...1919
LCin ALexg4*i...l93l
NOAMlitg ir.„„193u
8dgold6 1930

Peniaoola dly gold 6s. 1920
BtLdlTlltg6l ..1921
2dg3l 1980

Kentuoky Cent g 4i. . .1987
L4N4M4Mlstg 4*s.l945
NFla4Slitgug5i ..1937
Peni 4 Atl lit gu g 6s. 1 92

1

I!

J
J

-J
J-J
J-J
J-J
F-A
F-A
J-D
M-S
J-D
J-D
J-D
J-D
J-D
J-D
M-S
J -J
J-J
A-O

M-N
M-S
M-S
J-D

A-O

A-O
A-O

«

J -.
1-J
A-O

M-N
M-N
J-J
J-J
A-O
A-O
J-J
J -J
M-S
M-S
A-O
A (

Price
Friday,
Sept. 21.

Bid. Atk.

90* 92

Week't
Range or
Latt Sale.

100 101*

11184

'124
98 .....

125

100* Sale

105

98 106
108*

Low. High.

90* Aug'OO

100* Aug'OO
101*Oot.'99
95 Deo '99

118* Sep.'OO

Aug'OO
*ov'98
3ep.'00
Dec '99
10C*

121
90
185
120
100*

1C 5* Sep.'OO

106 111

119
80
60

113

84*
56

68* 63*

181
116
110*118*

109

*112*

*•••:

92

Q-JI

$:iJ
M-8
J-D
M-8
J-D
M-fc
M-8
A-O
M-S
Q-O

94NAoongug5i....l936
ainkid(S4NA)g6i..l910

L 4 Jeff Bge Co gug 41.1945
LNA40. SeeOI4L.
MahonOoal. SesLS4MS.

anhattan Ry oon 4s. 1990
Registered.. 1990

MetropolBl Istg6s...l908
Man 8WColoniig5i..l934
MeK'pt4BV. Se#PMoK4T
Metropolitan El. SeeMan Ry
Mex Cent oon gold 4s. . . 19 11
1st oon Income g 3s. ..1939
td oonlnoome g 81. ...1939
Boulp4oollg 5s 1 Ml?
2d seiies g 5s ,,,,,,1919

Hex lnternat 1st oon g 4s.'77
Hex Nat 1st gold 8s 1927
tdlno6s ACp stmpd.1917
id income gold 6s B..1917

Max North lstgold 61.. 1910
Registered 1910

Mich Cent. See N T Cent
Kid of N J. See Erie.
V. L84W. See Ohio 4 NW
.: U 4 Mad. See Chic 4 N W
<.>'«) 4 North. SeeChM4StP
"UfltP. See Ob M 4 St P

J-D
M-N
J-J
J-J
M-N
A-O
M-S
J-D
M-N
J -J
J -J
M-S
M-S
M-8
J-J
M-S
F-A
F-A
F-A
A-O
M-8

121*
105
100

"97"

92*
1 95
115
108
108
108 111
107* 110

104 8ep.'99
103* Aug'OO

109* Aug'OO

120* Aug'OO
84* 8ep.'00
55* May'00
113* 11384

Range
tine*
Jan. 1.

Low. High

SO 92*

99* lOi"

111 iiV

63 64

121 121
11684 Sep.'OO
111 Aug'CO

104 Aug'98

109 Aug'OO
10884 Nov'99
112 J'ly'00
109* 00t.*99
103* Nov'99

93" Sep.'OO

10I*8ep.'99

99*
93

118
111
99 Sale

109
99

110*

A-O
A-O
J-J
J-D

J-J
J'lyl
J'ly!
A-o
A-O
M-S
J-D
M-81
An.l
J-D
J-D

118 ....no ....
12F« ....

117* 119
1C6
123
58
96*

109
110
110*
109*

181* Aug'OO

100 Aug'OO
105 J'ne'00
102* May'00
92 93

44

• tt.it ••* • t-4)

119*181
HUH

135 188*4
e ••»**!

100 101

105* 105*

103* ies

108* lid*

119*11184
84* 94
55* •*

111 116

110
107
105
106

118
111
99

Aug'OO
Jan.'99
May'00
May'00

Sep.'OO
Aug'OO

998$

110*
99
108

126*

101*....
•116 115*
•116 115*

77
24* Sale
11* 18

96
68
9

108
• • • • e •

110

no*
99

NOT'97
113* Aug'OO
103 Jan '98
128* Sep.'OO
117 Aug'OO
109* Nov'99
187 Aug'OO
86 Deo '99
9? Sep.'OO
107* Jau.'OO
109* J'ly'00
11084 J'ly'00
110 Sep.'OO

39

» » » •

81

a 7

62* 70

116*128
108*119
110* 118*

•>...«

106*110*
"

iiiii113

91* 98*

...... HHM

96* Oot.'99

101*4 Sep.'OO

115 115*

78 J'ly '00

34* 36*
11* 118$

84* 848$
108* Apr '0C
81 Apr '00
18* J'ly'00

106 May'00

al

a5

31
5

ISO 198

'Ve" ioi**
97* 105

106 110

105
105

105
109

116 129
107* 118*
96*101*

*
96* 100

...... illih
111* 114*

31

187
117

••••••
189
117

188 187

95*4 98
107* 107*
109 110*4
110*4 "?**
107 111

99 109

118 117

70 81
80* 89*
10 15

84 88*
103 103*}
81 81
18 17

105 109*
.!•

* No price Friday ; these are lates*. bid and asked this week. tBcnd due August. * Due April. I Due January. 1 Due October. IDueJaly. a Optional

OUT8IDE SECURITIES (Given at foot of 7 oonseotjtivb pages).—GAS, TEL. & 1ELEPH., <*c

Oai Securlilgw.
Detroit (ias—See N Y Bxc
Bssex 4 Hudson Gas
Fort Wayne (Ind)
Ilt6i 1925 J4J

Grand Rapids—Stook
1st 5s 1915 F4A

Hartford (Ot) Gas L... 25
Hudson Co Gas
5sgl949

Indiana Nat 4 Dl Gas—
1st 6s 1908 M4N

Indianapolis Gas—Stook.
1st 6s 1980 M4N

Bid. Ask.

h. list.

40
88 45
60 65
100 108

1 99 100*
t 48 59
35 40

108 103

61 86
80 90
99* 100*

Gki Securities.
Kansas City Gas 100
5s 1922 A40

Laclede Gas—N T Stook
Lafayette (Ind) Gas

1st 6s 1924 MAN
Loganspt A Wab Val—

1st 6« 1925 JAD
Madison (Wis) Gas—Stok

1st 6s 1926 AAO
Newark Gas 6s 1914
Newark Consol Gas ..100
511948 JAD

New Bng Gas A 0—SeeBo

Bid. Ask.

I 99*
Bxoh.
40
61

60
70

J105
1189
66

1109
stonL

40
101

48
66

88
75
107

108*4
lit.

Gas Securities.
Ohio A Ind Con Nat A Ill-
OhioADad—1st 6s '28JAD
Peoples Gas A Coke—N Y
Philadelphia Co—See Bos
Providence Gas. 60
St Joseph (Mo)
5s 1987 JAJ

8 : Paul Gas—Stook
Oonsol 5s 1944....M4S

Syracuse Gas—Stook
1st 5sl946 J4J

Western Gas (Mllw)
9s—Sm N T St Bx list.

Bid. Ask. Teles. <fc Teleph. Bid. Ask
98 32 Teles. dV Telepta.
64 68 American Dtst Tele—NY Stook xsk

Stock Bxoh Bell Teleph. of Buffalo. .

.

110 • • - ||

ton L lit. Central A South Aruer. ... 104 1C9
t 94* Cues A Poto Teleph— 8t

i

65
80 40 103 104

{ 93 95 165 170
46 SO Cjmmer Union Tel (NY).

B uplre A Bay State Tel .

.

110 116
i 7984 81 75 • • * *»t

7* 11 Brie Teles A Telep—See 8 tekBx List
87 90 48 m
99* 94 {And interest. tPrlo* per sh aje.
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BONDS.
W.Y.STOCKEXCHANGE
Wbrk ending Sept. 21.

Minn * Bt L— lit g 7i . .1927
Iowa ex lit gold 7i... 1909
South Weit ex litg7i.'10
Paolno ex lit gold 6i . 1931
let.com gold Si 1984
lit and refund. 4i...,1949

Mln AStLgu. SmBOEAN
M A P lit Si it 4i tnt gu..'38

M 83M4A lit g 4i int gu.'36
M 8tP488M oong 4ilutgu'38
Minn On. 3** St P M 4 M.
Mo Kan ft Tex—litg 41.1990
3d gold4i 1990
lit exten gold 5i 1944
Booner Bdg Oogu g 7i. .'06

Dal ft Wa lit gu g Si. 1940
M KftTofT litgug5i.'42
8her8h48oulitgug5i.'48
K Oft Paolitgia.... 1990
Tebo 4 Neosho 1st 7i. 1903

Mo K4B litgug Si. ..1942
MoPao— »d7i 1906

lit oong 6 1930
Trusts 3i 1917
Reglitered 1917

lit ooll gc!3 5s 1920
Registered 1930

Leroy4CVALlitg5i'26
Pao HOI Mo litexg4i.'3S
2d extended gold Si. 1938

St Lonli ft Iron Mount—
Genoonry41dgrtg5i'Sl
Oop non itamp gtd g Si ' 3

1

Unif 4ref gii 1939
Registered 1929

Verd V 14 W litg5i..'86
MlnRtrBdge. S««OhloftAlt
Mob ft Blrm prlorlleng 5i.'45

Mortgage gold 4i 1945
Small 194S

Mob Jack &KC 1st gEs.1940
Mob 4 onto new goid bi.,'37
1st extennon gold 6i,1937
General gold 4s 1938
MontgomDlT lit g 51.1947
8t L 4 Cairo gug4i.. 1931

Mohawk ft Mai. SmN Y O ftH
Monongahela R1t. Sm B ft O
Mont Cent. Sm St P M ft M.
Morgan's La 4 T. Sm SPOo.
MorrtiAKsiex. Sm DelL4W
NashOhatftStLlit7i.'13

3d6i 1901
1st con gold Si 1938
lit gold 6iJaiper Boh. 1923
1st 6iMoMMW4Al. 1917
lit6iT APb 1917

Nash Flor ft 8hef. Be* LAN
NewHAD. SmNYNHAH
N J Juno BR. Sm N T Cent.
NewAOlnBdge. 8m Penn Oc
N0 4NBprlorlleng6s.l915
N Y Bkln A Man Bh„ 8** L I.

N Y Cent A HB Iit7i..l908
Registered 1903

G8*s 1997
Registered. 1997

Debenture Siof.1884-1904
Reentered.... 1884-1904

Beg deb Si of . . . 1889-1904
Debenture g4g.. 1890-1905
Beglitered 1890-1905

Debt oerti ext g 4i....l905
Reentered 1905

Lake Shore ool g 3*i. 1998
Beglitered 1998

Mich Cent ooll g 3*s. .1998
Beglitered 1998

Beech Crk lit gu g 4i. 1936
Beglitered 1936
Sdgugold Ss 1936
Beglitered 1936

Cart A Ad lit gu g 4i. 1981
Clearfield Bltum Goal Corp
litiflitgug 4nerA. '40
Small bondi lerlei B. .'40

Gout 4 >«we litgug 5i. '42
Moh 4 Mai litgn gii.1991
N J JunoBgu litis .1986
Registered 1986

NY ft Put 1st oon gu g is.'93
Nor ft Mont lit gu g 5s. '16
West Shore 1st 4s go. 3361
Beglitered 2361

Lake Shore oon 3d 7i .1903
Registered... 1903

Gold S*s.. 1997
Beglitered 1997

Cinft SlitgLSftMS7l'01
Det Mon ft Tol 1st 7sl906KA4GR litg o 5s. 1938
Mahon C'l RR litSi.1934

MUs MoKAY—lstgu 6s.'33
id guar 8i 1934
MoKee ft B V lit g 0l. '18

Mloh Cent— lit oon 7il902
1st oon Si 1902
6i 1909
Ss 1931
Beglitered 1931

4l 1940
Beglitered 1940

Bat O ft St lit gu g 3i . '89
N Y ft Harlem g 8%i 3000
Beglitered 8000

H Y ft North lit g Si. .1937
B W ftOgoon litext5i.'32
Oiweft B3d gug5i..l»15
BWftOTBlitgugSi.18
TJtlea ft Blk BlTgu g 4i.'38

Bid. Ask,.

A-OI

Price
Friday,
Sept. 21.

127

115 Bale
99%

•••••• •••••(

90 ,

«4* Sale
89% 91
>»*•• Ittttl

IMtll • ••••<
89

81*

104*

118*
94

116%
Sale
95

91

105
111

111%

77

... ..i

Sale
• • • • • i

S&le
99*99
• • • • • i

109*
• * t * * (!••••

124%
121 ....

83 84*
108 Sale
91 98

136% 138*
~1G0 ...,

107 ,,,,

•109 ....

108*109
108*8 Bale
109*

105
105
105
108%
108%
103
103
96 Sale

96
96*

* 96
109

• • e i •

99999

105

ib*5%

H2% Sale
112*118*
112* US*
112% ...

109*110

104*
117

137 180*
141 ...

133 ...

107*107%
108%...
117 ...
124 ...

•106*

IS*
126

110

Week's
Range or
Last Sale.

Low. High.
149 May'00
122* May'00
132* Aug'00
188 May'00
IIS 118
96% Sep.'OO

No.

*••••

90 91*
64* 68*
90 90%
100%Nov'99
90 Sep.'OO
89 89
98 Aug'00
81* Sep.'OO

104* Sep.'OO
115* Sep.'OO
118 118%
94% 95

92 93

94 J'ne'00
106* Sep.'OO
116* Sep.'OO

111% 118*
1 10 J'ne'00
77 79

«*•••• • • • •

•!•••• site

110% J'ly '00
•••••I
inn

* t • •

- • * * •

136* 136
120* J'ly'00
84* 84*
108 108*

187 Sep.'OO
100* J'ly'00
108K Sep.'OO
118 Deo '99
•••Si ••••••
111 Deo'99

108»4
108%
110
110
105
107*
109*
102%
104%
102%
102*

55"

IF
185*

108%
109

Aug'00
Aug'00
8ep.'00
Aug'00
8ep.'97
102%

F«b.'99
Aug'00
J'ly '00

97
95*
96*
96

Aug'00
J'ne'98

• •• ••

• •• • •

95 J'ly '98

107* J'ly'00
103 Feb '00

112%
112
112*
111%
109*
no*
108*
119*

112%
112*.

Aug'00
J'ly 00
109*

Mar'00
Deo' 97
J'ne'00

129 Sep.'OO

107* Sep.'OO
104 Sep.'OC

Aug'00
May'00
Deo'99
Jan.'00
Jan.'98

121
128
137
105
108

115% May'00

133 J'ly *99
188 Sep.'OO
113 Apr'89

10? Aug'98

50
93
11

1

108
16

70

93

80

6
11

1

10

11

60
15

10

35
4

IS

Range
since

Jan. I.

Low. High
143* 151
133* 123*
122* 132*
138 138
111*117%
93 99%

» • • •

• « • •

88* 93%
64* 70*
89 95%

90 90
88 93*
93* 98%
76 83

103 108
113 116*
114% 181*
94 101%

90 98%
"93*" "94
105% 106*
113*1115*

109* 113*
110 110%
77 84*

•••••• ••••••

110*110*
•••*• •••••

•••••• »••••

130 128
120* 128
83 87
106* 109*

T30 120
100* 100*
104* 109
•••••• 99911

«••••• •••••

108% 113
108* 111
108 HI*
110 110
102% 108
105% 107%

101% 103%

ioi" 103%

95% 99
94 98
95 98
94 97

108 110*

• • • •• •••••

if •••• •••

106% 107*
103 103

110 115*
110 114
111* 116*
111* 114%
109*111%
110*110*

119 131

189" 139%

105* 109%
103% 104%
119* 181
128 128

10S 106

115% 116%

186" i89%

BONDS.
N.Y. STOCK EXCHANGE
Week Ending Sept. 21.

o,

.' Y Chic ft St L 1st g ii. 1937
Registered 1937

N Y ft Ureenw Lake. Sm Brie
NYAHar. SsiNYOftHud.
S Y Lack ft W. 8*4 D L ftW
N Y L H ft W. 8** Brie.
NY4NB. SmNYNHAH
NTNH4 Hart litres ii.'OS
Oonrert deb oerti 91.000 .

.

Small oertfiilOO
Houiatonic B oon g 5i,1937
N H ft Derby con Ss... 1918
N Y4NB1H7 1905
lit 6s 1905

N Y 4 North. 8*4 N Y O 4 H.
N Y O 4 W . Bef lit g 4H992

Regit 95,000 only... 1992
NY4Put- SMNY0 4H.
N Y 4 B B. 8** Long III.

N Y 8 4 W. 8** Brie.
NYTex4M. Sm 80 Pao Oo.
Nor 4 South lit g 5i . ... 194

1

Norf 4 Weit—Gen g 6s. 1981
New Blrer lit g 61.. ..1938
Imprrmt4ext g 0s.,. 1934
N ft W By litoong 4s. 1996
Registered 1996
Small 1990
0C4 Til gug5 1932
Solo Y4N fllstgugti.1989

North Illlnoli. SMOhl ft NW.
North Ohio. S«sLBrle4W.
Northern Paolflo—
Prior lien r 4 1 g g ti. .1997
Beglitered 1997

General Hen g 81 8047
Beglitered 8047

StPANPgeng6i...l923
Beglitered otfi.. ,...1923

St Paul A Dul lit Si.. .1931
2d 6 1917
lltoog 4s 1968

Wash Cent lit g 4i. . .1948
Nor Pao Ter Co lit g 81.1933
NorByOal. SmSo. Pao.
NorWil. 844 C St P MAO.
Nor A Mont. Sm N.Y.Oent.

IndAW. SMOOOAStL.
hio RiyerRR lit g 5il936

General gold 5i. ....... 1 9 3 ?
Om A8tL lltgil 1901
Ore A Oal. Bu Bo Pao Oo.
Ore Ry A Nav See Dn Pao
Ore RR A NaT See Un Pao
Ore Short Line^Se« Un Pao
Oiwago A Rome. Sm N Y C
O O F ft St P. Sm C ft N W
Pao OoastOo— 1st g5l. 1946

acof Missouri. Sm Mo Pao
Panama Istsfg 4*i. ...1917
BfsubsldygBi 1910

Penn Oo—Gu lit g 4*1.1921
Beglitered 1931
Gtd3*iooltruitreg.l937

C BtL ftP litoong 61.1932
Beglitered 1932

Oler ft Pltti oon 1 f 71.1900
Gengug4*sier'sA.l942
Seriei B. 1942
Seriei C 3*s 1948

rie*Plttgug8*iB.1940
BerieiC 1940

N4 CBdgegengug 4*§.'4E
P C O ft St L oongu g 4*i-
SerlflsA. 1940
SerleiBgnar 1942
Seriei Cguar 1942
Seriei D 4i guar 1945
Series B guar 3*s..1949

P!tU Ft W ft O lit 71.1912
Sd7l 1912
Sd7l 1912

PinnBR 1 it real es g is. 1 9:

Oomterllngg 8i 1905
Oon ourrenoy 61 reg.. .190;
Oong 5i 1919
Beglitered 1919

Oong 4i 1943
GrBftIexlitgugi*i.l94l
Gift Mar lit gu g 4*1.1935
DBBBftBgelitgu4sg.'36
AUegh Yalgen gu g 4s. 1942
Sun A Lewis lstg 4s.. 1936
UNJBBAOan gen 4s.l944

•eruaoolaftAt. S<«L ft Naib
Pesria Deo A Evansy—
2d g 61 tr reo 1st pd.... 1938

PeoftBait. Sm CO Oft StL
PeoftPekCnlitg6i...l931
8dgi*i Feb., 1931

fine Creek reg guar 6i. . 1933
PlttiCln ft St L. 844Penn Co.
P O O ft St L. Bu Penn Co.
MttlCleTftTollitg8i..l932
PittiFtW4Gh. Sm Penn Co
?ltti Juno lit g 6i 1922
"' tti4 L Brie—2d g Si . . 1 938
Pitts McKees&Y. 8ee NYCen
fittiP AF lit g5l 1916
•ittiSh A L B lit g5i,.1940
litoomolgold 5| 1943
ntUAWeit lit g4i... 1917
J P M 4 Co oertli

,

Cltts Y 4Ashlstoon5sl937
aaadlng Oo gen g 4i. . . 1997

Beglitered 1997
tensselaer A Bar. Sm D A H.
BlehADan. Ssi South By.
Bio Gr Weit 1st g 4s. . . .1939
Utah Cent lstgu g 4s.l917

J-D
A-0

M-M
M-N
J-J
J -.)

M-e
M-Si'

M-N
A-0
F-A
A-O
A-O
A-O
J-J
M-M

J-D
A-0
J-J

J-D

A-O
M-M
J-J
J-J
M-S
A-O
A-O
M-N
J -J
A-O
M-N
J-J
J-J
J-J

A-O
A-O
M-N
M-N
F-A
J-J
J-J
A-O*
M-N
J-J
Q-MII
M-S

-N
J-J
M-N
F-A
M-S
J-J
M-S

M".

M-N

Q-F
M-N
J-D

A-O

J-J
A-Ot

J-J
A-O
J-J
J-J

M-N
J-J
J -J

J-J
a.-Ot

Price
Friday,

Sept. 21.

Bid.
107

Ask

193

l»'2Jp^ •••••!
*»' •••••*
114
110

I • • •

• • •

104

113 ....

183 135%
136* 139

135
98 Sale

*••••• ••••••
• • • tinti

107
101

103% Sale

'64% Bale

130
•>••• •••••

•133
112%
100*
88* 89*

*-»...• 118

108%

75

105 ...,

il6* 117*

121*

103 103*
118 ...,

119 ...,

•• t • • •

»

r • • • •*

•••••*

•••••9 ••»•

101
•101

117
'117

106* 108*

137
186
130

108 109

115

130* 133
101

113

90
116

100*
100*
120*
86* Sale

98* Sale
88 90

Week's
Range or
Last Sale.

Low. High.
107* 107*
105 May'00

104* Oct.'f'
191 auk"00
189 Aug'00
183 Apr '00

114 Jan.'OO
113 J'ly'99

104 104*
101* Not'98

113*
138
133
117*
97%
97%

-*•••«
101
101

108%
104%
64%
86*
131*
132
120
113
100%

113

1. 1 3*
Sep.'OO
Aug'00
Aug'98

98
J'ly '00

Feb '97
101*

104*
104%
65%

May'00
May'00
J'ly '99

Feb '99
Aug'00
Aug'00
May'00
Aug'00

110 J'ly'00
95 Aug'00
75 Apr '00

109* Sep.'OO

103* May'00

117 117%
111* Jan.'OO
103 Not'98
131 J'ly'00

103* Mar'00
117* Feb '00

101* May'00
••••••
•••••e

itim
••99,9

117% Aug'00
117* 117*
113 Not'98
109 Apr'00
101% J'ly'00
139% May'00
135* Aug'00
131 J'ly '00
108 May'97

111 Aug'00
113% Mar'00

108 Not'97

il7" M&V'OO

33 Jan-'OO

130 Aug'00
101 101
187 Not'97

107% OOV98

131 Not'98

90 J'ne'99
116* J'ly'00
87% Jan.*00
100% 100%
100* Aug'00

86% 87*
87% Aug'00

98* 99%
88* Aug'00

No.
32

3ft

67

116
10

101

16

1£8

24

Rang*
tint*
Jan. 1.

Low. Hio*
104*108%
103*105

185% 191
185 189%
183 188

114 iiT

108 101
•<••»• i.iih

110 114%
139 186
180 188

90* 99%
97% 97%
•MM 9999*.

96 109

108% 106%
101 105%
64% 69
66* 68
131% 188*
>,.»•» ......

...... ......
109 113
97* 100%
88% 88%
113 130

109 110
90 99
60 77

104% 110

108 109

111*117%
111*111%

121 131

108 108%
117% 117g

101*101%

• •••*• 1

114
113%
••••••
106%
100
135
185%
131

111H
1"*
>HtH
109
101%
139%
136
134

108 111
109 118%

117 117

83 82

130 130%
98 101

113% 116%

99% 101
99* 101*

83 90%
87% 87%

94% 100%
85 88%

* Mo prioe Friday; these are latest bid and asked thli week, t Due Jan. * Due July. I Due June. I Due May. 1 Da* Not a These are option sales.

OUT8IDE SECURITIES (Given at foot of 7 consecutive pages).— TEL:, ELEG., FERRY da

Teles;, dfc 1>le»a.
Goid 4 Stock

,

Bonds
i

Hudson River Telephone
[ntematlon Ocean...,...,
Uexloan Telegraph

,

.Mexican Telephone—Bee
Hew Bng Telep.—8m Bos
northwestern Telegraph
K Y 4 N J Telephone. .

.

>S 1930 M4N
Pacific 4 Atlantic
ProTidenoe Telephone. .

.

Southern 4 Atlantlo

Bid. Alk.

116 118
90

116 130
116 118
315 335
Bosto nllit.
ton Us t.

128 137
155 165
111* 118*
75 90
95
96 100

Teles;. <fc Teleyh.
Teleg Telep 4 Cable—See
West'n Union Teleg—N Y
Electric Companies.
Allegheny Co Light Co...
Brush Sleotrio Co
Consol Bleotric Storage.

.

Bddy Bleotrio Mfg C0..35
Bdlson El 111 Co NY—N Y
Bdlion El HI Co Brk—N Y
Bdlson Ore Milling Co...

.

Bieotro-Pneumatic Trans
Fort Wayne Elec Co. .35
Series A

Bid. Ask.

Phlla
Stook

165
41
13

t 9
Stook
Stock

9
8%

Hit.
Bxoh

170
45
16
14
Bxoh
Bxoh
11
3

88 48

Electric Companies,
General Blectrlo Co—N Y
Do pref.—Bee Boiton L

Hartford (Ct) EleoLt Co.
MoBdiion Bleotrio ,.
Do preferred...,.

Narragan. (Prov)fllCo.50
Bhode Iiland Bleo ProCo.
Onitea Electrioof N J...
4i 1939

United Eleo LtAP Co pref
4*4 1939—See Balto 11

Woomooket (B I) Bi Co..

Bid.

Stook Bxoh
lit.

165
15 17
53 53

t 92%
119
16 18
70* 72

SMBal to list

•t.

75

Ask. Ferry Uo-..»aiilsi.

Ferry Companies.
Brooklyn Ferry-8to<* ..

Bonds 5s—See Stock Bx
Metropolitan Ferry—6s..
N Y 4 N J Ferr»—Ctock..

1st 5s 1948 J4J
N Y 4 B R Ferry—Stook.
Bonds 5iof 1938.M4N

Hoboken—Stook
lit 6a
Con. oi »,"•••
lAnd lntereit- tPrioe

Bid. AJ*

18
Hit.
107

106%
69

? 96
70

1111
98

per sh

30

110
• •••9)^

107
70
98
70*
118
93%

are



BONDS.
m.Y.STOCKEXCHANGE
Week Ending Sept. 21

Bio Or Jane lit gu g 51.1939
Bio Or So lat g 4a 1940
Guaranteed 1940

Boon A Pitta. SeeBRAP
Borne Wat. A Og SeeNT Cent.

SkitLakeO lit g if 61. .1913
WoAGIlatg 3-48...1947

ft Ii * GaL Stt Mob A Ohio.
8t L A Iron Mount. See M P.

f1L K O * N. Sm Wabaih.
1L M Br. SmTBRA of StL

Bt liOuli & San Franoiioo—
9d gold 61 Class A 1906
8d gold 81 OlMiB 1906M gold 61 ClaiiO 1906
General gold 61 1931
General gold 5i 1931
lit trait gold Si 1987
lit g 6i Pteroe O * 0..1919
8tLA8FRBg4l....l996
Bouthw Dlr lit g 51.1947
Cent DIt lit g 4i. .

. 1939
Ft B*V BBdg latg 6|. 1910
Kaniai Mid lit gii... 1937

Bt L Bo. Set Ilimoli Cent.KLBW lit giibdofi. 1989
Sd g it lno bond otfa . . 1989
Oray'iPtTerlitgug5a'47

8t Paul A Dul Set Nor Pao
tt Paul M A Man 8d 6i. 1 909
lit oomoi gold 6i 1933
BegUtered 1933
Beduoedtogold4*i 1988
Beglitered 1933

Dakota ext gold 81 .... 1 9 1

MontBxt lit gold «•.. 1937
BegUtered 1937

HlitdlTlitgSi.,.1908
BegUtered 1908
Nordly lit g4i.... 1940

Beglitered..... 1940
Minn Union lit g 6a.. .1932
Mont O lit gu g 6i. . . . 1937
Beglitered 1937
lit guar gold 5i 1937
Beglitered 1937

Will A 8 Flit g 81.. ..1938
BegUtered 1988

StPA Nor Pao. 8m Nor Pao
BtP AS'xOlty.SMOBtPMAO
BlePres A Ph lit g 5i.i942
AAA P. SMSoPao.Co.
FANPllt if g 6s.. .1919

BAT F A W lit oon g 8i. 1984
lltgSl 1934
St John's Dlv lit a 4s.. 1934
Ala Mid 1st gu g 5 s... 1828
Brana AW litgu g 4a. 1 938
811 S Oca A G gu g 4s 1918

Bttoto FalANB. 8m NorAW
8Mb A Boa lit 5a 1936
Oar Cent lit oon g 4i 1949

Beer 8hr A 80. 8m M K A T
BUB OcaAG See SarFAW
Bod Bar A So lit g 5i. . .1924
Bo Car A Ga. See Southern.
Southern Paoiflo Go-
Gold 4 s Cent Pao col.. 1949

Beglitered 1949
AANWlitgug6i...l941
CPaolatiefgug4a...l949
Registered .1949
Mortguar g 3*s....l929
Registered 1929

Gal Har ASA lit g 61.1910
8dg7i 1905
MexAPao lat g....Sa'31

Gila V GAN latgug 5a 1924
HousE AWT 1st g 58.1933
lstgug 5a 1983

HATU lit g Si int gu.1987
OongOiintgtd 1912
Oeng4i intgtd 1921

Morgan'sLaAT lit7il«18
litgei..... 1930

NTTAMexgnlitg4i.'12
NoofCal latgug 6a.. .1907
Guaranteed gold 5s.. 1938

OreAOal lit gtdg Si. 1927
BAAAPanlitgug4i.'43
BoPof Argu litg6i.'09-10
SPof Oal lat g6i.. 1905

lat gold 6s aerB..1905
lat gold 6a 1906
lit gold 6i 1912
lltoonguar g Si.. 1937
Stamped 1905-87

B Paoof N Mex lit g6i.'ll
• P Ooaat lat gu g 4a.. 1987
TexANO lat 7s 1905
BablnediT lit g 6a. .1912
Oon gSi 1943

Bouthern—
lit oon g Si , 1994
Beglitered 1994

Mem DIt latg 4-4*-5al996
Beglitered 1996

AlaOen B latg 6a.... 1918
Atl A Tad lat g gu 48.1949
Ool A Greeny lat S-6a.l916
B T V a A Ga DiTg Si. 1930
Oon lit gSi 1956

B Ten reor Hen g 4-51.1938
Beglitered 1938

GaPaoRy lat g 6a. , -.1922
Cnoj A Ohio lat g 61 .1925
Blob A Dan oon g 61. .1915
Bqulplink fund g Si.1909
Deb Si stamped 1927

Bo Oar A Ga latg Sa.. 1919

ii

?A
J-D
J-J
J-J

J -J
J -J

M-N
M-N
M-N
J -J
J-J
A-O
F-A
J-J
A-O
A-O
A-0
J-D

M-N
J-JJ
J-D

A-O
J-J
J-J
J-J
J-J
M-N
J-D
J-D
A-O
A-O
A-O
A-O
J-J
J-J
J-J
J -J
J-J
J-D
J-D

M-S

J -J
A-O
A-O
J -J
M-N
J -J
J-J

J-J
J-J

J-J

J-Dt
J-Dt
J-J
F-A
F-A
J-Dt
J-Dt
F-A
J-D
M-N
M-N
M-N
M-N
J -J
A-O
A-O
A-O
J -J
A-O
J-J
A-O
J-J
J -J
J -Jit

A-O
A-O
A-O
A-O
M-N
M-N
J-J
J-J
F-A
M-S
J-J

J-J
J-J
J-J
J-J
J-J
A-O
J -J
J-J
M-N
M-t>
M-8
J -J
J-J
J -J
M-ai
A-O
M-Nl

Price
Friday,
Sept, 21.

Bid. Ask.

77
• • e •

•

ee*

93

85 86

119*114
112* 114
118* 114
183
108)4
108

• •«•**
100

81*

89* Sale
69 Sale

116*119*
Ulfg

114

119 120*1
104 Bale

•180

•lis*

137*4
'Ill
*....., 98

* 88*

•100

78 Bale

97
98 Bale

83 Sale

107* 109*
•102 106
98* Sale
103

•108
104*

110* ill*
118*113
80 88
186 ....
180 ....

105
«••••• ••»•*«

' 98
76 Bale
110* Sale
110
no*
118

•106* 107*
*114 •••••a
80

•110
•106
* 103

108% Sale

107*

95

115
118
108 109

•120
180 12D*
131 ....7.

109
1 05* Sale

Week's
Range or
Last Sale.

Low. High.
105 Not'99
77* Aug'00
98 Aug'00

85 86

110 Not'99
1129s- Aug'00
118% Aug'00
123* 183*
108* 109
104 Apr '00

80* 80*
100 J'ne'00
98 J'ly '00

105 Oct.'97

25
a8

89
59

90%
60*

119
187*
13714
114*
106*
119*
104
104
108*

8ep.'00
Aug'00
Feb '99
114*

Mar'98
Sep.'OO
104

Jan.'99
Apr '00

128 Apr '00
180* Sep.'OO
116 Apr'97
117 Aug'00

190 Apr '99

106* Not*99

112 J'ne'00
188* Jan-'OO
138 Deo'99

108 J'ne'00
82% 83

104*Feb.'98

77* 78*
86 Not'99
96* 96*
98 96*
99* J'ne'00
89 82*

110 May'00
106 Aug'00
98* 98*
105* J'ly '00
105 Aug'00

110* 110*
112 Aug'00
81 Aug'00
134 Nov'99
120* Feb '00

106
98*
75
110*
110
no*
111*
119
105*
106*
118

Aug'99
Aug'00

7"*
110*

Aug'00
Aug'00
Aug'00
J'ly '00
Jan.'00
Sep.'OO
Aug'00

116 Deo '98
106*NOT'97
102* 102*

108* 109
108 Aug'00
109* Apr '00

112*Aug'97

115
117
1

1

18*
11*

JaiL'OO
May'00
118*

Jl'y '00

181* Aug'00
180* Aug'00
ISO* J'ly '00
101* J'ly '00
108 Sep.'OO
105* 105*

42
99

5

10

Bangs
sines
Jan. 1.

Low. High

71 81
92% 98

81 65

18

184

40
58

4'i

38

80
3

13

105

18

10

111 118*
1U*118*
121* 125
106 113*
108* 104

79 84
98* 100
91 95

BONDS.
N.Y. STOCKEXCHANGE
Week Ending Sept. 21

85 98*
53* 65*

117*121
137 142*

118*116*

118*121*
102* 106

108* 108*

128 128
129* 134*

117 118*

112 112
185* 126*

102* 105
82* 65

••eta •••*•<

77* 85*

95 99*
97* 100*
99* 99*
81 86*

110 110*
104* 106*
98* 102*
100 110
100 105

109 111*
111* 118
81 87

120* 190*

•••• ••••

2g«78
110
109
110*
111*
117*
106*
104)J
116

99
80*
114*
110
110*
119
119
105*
109*
116*

••••• • ••• I

•••ee •••••

1*1*1 «•?••
101 104*

10S 118*
107* 108*
108* 109*

115 115
114*117
114 120
108* 112

119* 184*
118 124
119 186
101 101*
104 109*
109 109

Southern—(Con)
Virginia Mid aer A 6a. 1906
Series B 6a 1911
Series C 6a 1916
SeriesD 4-5i 1921
Small 1921

Series E 5a 1026
Small ...1926

Series F 5a 1981
Gen 5a 1936
Gtd stamped. 1936W O A W lit oy gu 41.1924

_ WS* N O lit oon g 61.1914
8 AN Ala. 8m L A N.
8pok FalliANor latg 6a.l939
Stat III By lat gu g 4*1.1943
Snnb A Lew—8m Penn BB.
SyraBing AN Y. SmDLAW
T ebo AN. See M K A T
* erAof StLlitg 4*i. '39
lit eon gold 5i. .1894-1944
Bt L MBgeTergug5i.l930

Tex A N O. 8— 80 Pao Oo.
TexAP ByB dlT latg 8i.l906

lat gold 5i ,,,9000
9d gold lno. Si, Deo...9000

TolAOO latg 5a 1935
Weat'ndlT latg 61.. ..1935
General gold 5i 1935
Kan AM latgug 4a...1990

Tol Peo AW litgold 4i.l9i7
TStLAKO Iitg8atr.l916
Tor Ham A Buff lit g 4s. 1 946
Ulster A Del UtogSi.1988

n Pao—BB A 1 gg 4il947
Beglitered , 1947
OreByANaTlata f g 6al909
Ore RRANaT oon g 4a.l946
Ore 8hortLin« lit g Oal 922
Ore Bh L— lit oon g 6i.l946
Non-oum lno A 5a. . .1946

Utah A Nor lat 7a 1908
Gold 5a 1926

UnlNJBBAOOo. 8m Pa RR
Utah Central. Sm Rio G W
Utah A North, 8m Un Pac.
UtioaABlaokR. 8mNT Cent
Ver Val Ind AW. Sm Mo P.

irglnlaMld. 8m South Ry.
Wabaih 1st g 5s 1939

3d gold Si 1989
Debenture leriei A. ... 1 939
Series B. 1939

litg6iDetAOhBxt..l941
Dei Moln Div 1st g4i. 1989
StOhai Bridge Iitg6a.l908

WarrenBB. 8m Del LAW
Wash Cent See Nor Pao
Waah OA W. 8$t Southern
WeitNTAPa lit g Si. 1937
GengS-4i 1943
Income 5l....April, 1943

Weit No Oar. 8m South By.
Weat Shore. 8m NT Cent.
WVaAPltta. SmBAO.
W Ta CentA P lit g 6a. 1911
Wheel'sAL B lit g 6i .1926
Wheel DIt lit gold 51.1938
Brten A Imp gold St.. 1980
1st con 4a 1949

WilkesA Bait. 8m Brie
W 11 4 SlouxF. 8m 8tPM AM
WlnonaAStP. BmOANW
WliOent50-yr litgen4i..'49
STRBBT RAILWAT BON

Bklyn Rap Trg 5s 1945
Atl At Bklyn imp g 5il934
Bk City 1st con 5a.l918.'41
BkQCoASoongug5i..'41
Bklyn Un Bl lit g 4-5al 950

City A 8 Ry Bait latg 5a 1992
Den Con Tr Co latg 5a. .1933
Den Tram Cooon g 6a.l910
Met Ry Co lit gu g 8a.l911

LouURyColatoong5a.l930
aarket BtO By lit g 6a.l9i 3
let St By gen tr g 5a. . 1997
8wayA7thATlatog5a.l943
Beglitered 1943

OolA9thAT litgu gSi.1983
Beglitered ...1993

LexAtAPF litgug 6i.'93
BegUtered „

MetW8El(Chic)litg.4i.l938
Registered. 1988
111 )S1 Ry A L80-yrg Si.1926
<lnn St Ry lat oon g 5a. 1919
t PaulOity Cab. og 5a. 1937
guaranteed gold 5a... 1937

Third At lit gold 5i.... 1987
On HI (Ohio) lit g 5a. ...1945
W Chlo 8t40-yr latonr5a."28
40-year eon g 61 1986
OAB ABLBOTBIO LIGHT

Atlanta G L Oo lit g 51.1947
Boa U Gaa tr otfi fg 5a. . '39
Bklyn CGaa lat oon g 5a.. '4

5

ChGLAOOo. SmPGACCo
Columbua Gaa lit g 5a . . 1932
Oon Gaa Co. SeePGACCo.
Detroit City Gaa g 5 1923
Det Gaa Oo oon lit g 5a. . 1918
Sd Bl HI Bkn. See K Co BLAP
Ed Bl 111. See NTG A BLHAP
OqGaiLN Ylitcong5i..*32
Sq Q A Fuel. Sm P G A C Co.
(JaeABleoBergCooong 5s'49
den Elec Co deb g 5s... 1922
3r ftapGLCo 1st g 5s. .1915
K C Mo Gaa Co lat g 58.1922

M-S
M-8
M-S
M-8
M-8
M-8
M-8
M-8
M-N
M-N
F-A
J-J

J-J
J-D

A-O
F-A
A-O

M-S
J-D
Mob.
J-J
A-O
J-D
A-O
J-J
J-D
J-D*
J-D
J-J
J-J
J-J
J-D
F-A
J-J
Sep.*
J-J
J-J

Price
Friday,
Sept. 21.

Bid. Ask,

Week's
Range or
Last Sale.

Low. High.

Ill
111
90 95

90

114* ...

114 115*
113 ....

M-N
F-A
J-J
J-J
J-J
J -J
A-O

Not.

J-J
A-O
J-J
F-A
M-S

J-J
D8.
A-O
J-J
J-J
M-N
F-A
J-D
A-O
J-J
J -J
J-J
J -J
F-A
J-D
J-D
M-8
M-8
M-8
M-8
F-A
F-A
F-A
J -J
J-J
J-J
J-J
A-O
M-N
M-N
BON
J-D
J-J
M-N

J-J

M-8

J-D
J-D
F-A
A-O

102*
112* Bale
67 Bale
113* Sale
119 114
100 100

95
82

' 100
106*
104* Sale

109
102
127 130
114 Bale
•100

191

109 Oct.'

i'0'9" Jan.v99

111 Aug'00
110 Aug'00
01* Sep.'OO
117* J'ly '00

117 J'ly '00

•117
•101

"so"
'109*
90

119

x22*
88

Bale

121 Sale
1 92*
1 32*

112
106
106
84* 88*

86 86

104

91*
100

117* Sale
121*

•199*

•122* 122*

98 98*

111
•••••• • ••.II

199*
* * « » • •••••

DB.
••lite ••••••
•••••• ••••••
115

109

118*

96*

103
129

119*J'ae'99
114* J'ly '00
111 Jan-'OO

106 Aug'00
119* 118*
57 60
111* 119*
1 19 J'ly '00
100 Sep.'OO
90 J'ne'00
83 Sep.'OO
180* j'ne'00
99 Aug'99
106* 106*
104* 105*
105* J'ne'00
110 Sep.'OO
102* 102*
127* Sep.'OO
118* it4
106 J'ne'00
121 Mar'99
102 May'97

117* 117*
101* lOv
88 Sep.'OO
98* d2<*
110* Sep.'OO
91 Apr'00
111 May'00

WO.

• » * 1

• •»•

• »•*

• ee •

191
93*
89*

199
93*
39*

113 Jan.'99
ill* Sep.'OO
110 no
108 Bep.'oo
86* 85*

85 87*

108 108
110 Jan.*99
116 Not'99
99 Sep.'OO
91* 91*

96 J'ne'00

109 Mar'98

117* 118
120* Sep.'OO

125 J'ly '00

193* Sep.V00

98" "99*

106 Oot.'99
109 Oot.'99
112 Aug'00

1 22* Aug'00
109* Deo '99

99 Dee'97

•••tea ••»»»•
91* Oot.'98
116 Sep.'OO

04 Sep.'OO
99* Not'99

118* Sep.'OO

Aug'00
119

103
119

69
7

16
• • • •

••Bl
• • ••

1

144

' » » •

6

Range
sines
Jan, 1.

Low. High

11
86

39'

• • •

•••
• * •

12
57
1

10
* * • •

9

105

9

< • • •

• » «

8

190
• e ••

70

• * •

• • ••

«•••

• • ••

109 111*
108 111
87 91*
114* 119

117 117

114* 114*
111 111

105 106
110*119
67 69
106 114*
105 119
96 109*
84* 90
78 84
110 180*

108 107
101*106*
108* 106*
110 110
100* 104*
196* 180
110* 115*
106 106

US 118*
98* 104
83 94*
99* 48*
108 119
91 98*
109* 118

110 183
68* 95*
29* 83

107 114
99*110
98*108
84* 89*

85 91*

101* 106*

••«•• •••••
98 104
91* 97

95 97*

116*190*
118*118*

199 196

199 196*

96* "98*

111 116
•eeeee ••••*•

117*186*
• •••• •••••-•

••••II •••••
»••••• ••••*!

114 118

94 100

113* U8*

H8S
108 11
xl8

• No prioe Friday; latest bid and aiked this week, t Bonds due Aug. * Due July. I Due March. 1 Due Jan. I Dn Not. a Theeo are option eatee.

OUT8IDE SECURITIES (Given at foot of 7 oonseoutivb pages).—FERRY dt MI8CELU8.
Ferry Companlea.

10th A 23d SU Kerry...
litmortSa 1919...JAD

Union Ferry—Stook.
lit 5a 1920 MAN

Miscellaneous.
Aoxer.Mer A Con 6s 1903
Amalg. Copper—Sm Boit
Am Agrtoul Chem—See ri

Amer Bank Note Co... 50
Aimer Bicycle—Com
Preferred..
Bonds 5a MAS

Bid. Aak.

75 85
9105 108
34 85

i 95* 96*

100 102
on Lis L
i aton Lilt
t 48 61

5 5*
28 SO
76 81

Miscellaneous. Par. Bid. Aak
American Chicle Co....
Preferred ,,

Amorlcan Ginning
\mer Graphophone....lO
Preferred 10

Amer Mutoaoope
Amer Preaa Assoo'n. .100
American Screw 250
Amer Shipbuilding ..100
Preferred 100

Am Soda Fonn—Com. 100
lat preferred 100
8d preferred 100

63
75

t 1C*
t 11*

1200
16
85

65
80

11*
12
80
60

95
100

8
49*
10*

Miscellaneous. Par.

American Surety 50
tmer 8trawboard....l00
Bonds 6s FAA

*.m Typefo'rs—Stook. 100
Amer. Woolen—Com....
Preferred

amer Wringer com... 100
Pref

Amer. Writing Paper....
Preferred
6s. ..........•••......*

Asphalt of Amer. Stt P

Bid. Ask.

200 805
x29 SO

55 60
n* 19
68 68*
107
118

9 8
14 16
69 79

hlla.ll at.

Miscellaneous. Par.

Barney A 8m Car 100
Preferred 100

Bergu A Bng Br lat 6a. .

.

Silas Company—Com.. 50
Preferred 50

«ond A Mort Guar... 100
British Columbia Copper
Uellulold Co 100
3ent Flrew'rka—Com. 100
Preferred 100

Thateaugay OreA Ir 6a ' 1

5

{ And lntereaL t Prioe p

Bid. Ask

18 16
99 98

•5
68* 71
63*

806 316
10* 11
95
18
68
30

91
60
46

re.

'_
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BOND8.
». Y.STOCKEXCHANGE
Week Ending Sept. 21.

King!Com LAPg5i.....'87
Purchase mon 6a

;
lB"2

Bd HIn Bkn-latoon g 4b/39
lstg 5s 1940
Realitered

Lao oSi-L Oo of BtLl atgWIS
Small „11'

Mut Fuel Gas Co See P^opGjg
NYGBLHAP..g58.1948
Registered r'"' iSiaPurchase mon g 4s. . . .

1»4»

Bd El 111 1st oonT g 5al910
1st eon a 6s. . ... . .. •

1996

Patersoi) A PG A Eg 51.1949
PeoUasAOlstgug6s..l904
8dgtdg6s.. 1904
lstoonsolg6s 1943
Refunding g 5s 1947

Registered -1947
ChG-LACkelBtgug5a37
ConG Oo of Ohlstgu K 5s 36

Bq G A F Ch lstgn f?68.'05

Hi Fuel Gas 1st gn g 5.1947

Trenton G A Bl 1st g 5s. 1 949.

CttoaELAPlstsfg 58.1950

WestD Gas Co ooi tr g 5s... as

GOAL A IRON BONDS.
CahCoalMln. SeeTCIAR-

learf Bit Coal. See NYCAH
Col C * I lft oon g 6s. .1902
Col * I Dev Co gn g 5s. .1909

Coupons off. 1909
Col Fuel Co gen gold 6s. 1919

Col F * I Co gen s f g 5s. 1943
De Bardel C ft I. See TC ft I.

Or BIT Coal ft C 1st g 6s. 1918

JeffftOlear 0*1 lstg 5sl926
SdgSa 1926

Roohft PltC* I pur m 5sl946
Sun Ok Coal 1st g s f 6S..1912

TmnCoalTDtv Istg6sl917
Blnn D1t 1st oon 6s. 1917

Cah C M Co 1st gn g 6s..'22

De Bar C ft I Co gu g 6s. '10

Wh L B A P C Co 1st g 5s.'19

MAN'F'G ft INDUSTRIAL.
Am Cot on deb g 8s. . . 1900

Extended 4Mb 1915
Am spirits Mfg lstg 6s..l915
Am Thread 1st col tst 4s 191

9

BarASCarCo lstg6s ..1942
Grameroy 8ug 1st g 6s.. 1923

PI Steel Co deb 5s 1910
Non-oonT deben 5s... 1913

Int'l PaperColstcong6s.'18
Knlok lee (Ohio) lstg 5s. 1928
Nat StarchMfg Colstg6sl920
Procter ft Gamb 1st g 6s. .'40

Stan Rope AT lstg 8s. 1946
ltioomeg 5s 1946

US BnTelCo 1st s f g6sl918
8 LeathCo f deb g 6s.' IS
MI80BLLANBOU8 BON

Adams Hx—Col trg4s.l948
mDkAImp5s. SeeCenNJ

DklnFerryCo lstoong5s'48
Dk'D W AWH IstSs tr otfs

«*
A-O
A-O
J.J
A-O
A-O
Q-F*
Q-F*

J-»
J-D
F-A
M-8
J-J
BX-H
M-N
J-D
A-O
M-8
M-8
J-J
J-D
J-J
M-N
M-8
J-J
M-N

F-A
J-J

Price
Friday,
Sept. 21.

Bid. Ask,

Week's
Range or
Last Sale.

Low. High. No

......
......

107

97* Oot'9«
111 May'wa

107* 107*

107 Sale

93* Sale
106* 110
119*

104* 106*

.. 108*
:os

...... 105

*••*•• • ••••'

• ••••• '

101
60

M-N
F-A

A-O
J-D
J-D
M-N
J-D
A-OI
J-J
J-D
F-A
J-J

Qu-F

M-8
J -J
J-J
A-O
J -J
A-O
F-A
A-O
M-N
J-J
F-A

i'-ji
M-N
DS.
M-8

F-A

9»* Sale

108 .....
104 .....

'sis" ioi*

101*
100 108
80

». 100*

90

108

10*5* Sale

"e'e"
"67

'

9*4 Sale

113*114

103 Sale

107 108*

93
109*
lie*

93*
Aug'00
J'ly'00

107
105
130*
106

108"
105
108
105
103

J'ly '00
105

Aug'00
Dee '98

Sep.'OO
J'ly'00
May'00
Aug'00
Dec '99

105*J'ne'00

101 Aug'00
58 Feb '00

1

24

23

103 Jan.*00
82* 99*

95* Jan.'97
107 May'97
80 May'97

105* 108
105 108*
105 Feb '00
101 Aug'00
39 Jan.'OO

101* Aug'00
[00 100
67 Sep.'OO

••••*! ••••••
105 Jan.'OO
89* Feb '00

99 Jan.'99
70 Apr '97
105 105*
93 Aug'00

lOSfc 106
113* J'ly'99
67 67*
9 10

78 74

113 Sep.'OO

108 103

84* Sep.'OO
78* Sep.'OO

Range
since
Jan. 1.

Low High

• * » i • ••••••

» • i * • •••«••
108 111

103* 110

91 94*
108 110
117* 190

107 107
103* 106
120* 187

107 109*
105 109
103 103
103 105

106* 105*

100* 103*
58 58

103 103
90 96*

103 118
103 110
105 106
101 109
32 39

100* 104
100 100
68 85
• • • % *•••••
106 105
89* 89*

14

83

11
33

It

105 107*
87* 95
104* 10S

67
9

84
24

BONDS.
N. Y.STOCKEXCHANGE
Week Ending Sept. 21.

118 118*

108 106

81* 87*
71 84

Chic Jo ft StTd ool g Ss.1915
Non-cum too 5s . . . .1907

Det MAM Id gr 3*s S A.1911
Hack Wat Reor lstg 5s. 1926
Head B Co 1st sfg6s...1931
HobokenL Alg 5s 1910
Iron Steamboat Co 6s... 1901
Mad So Gard 1st g 5s... 191

9

Man BchH A Lgeng 48.1940

Newpt News SftD D 5s. 1 990
TftOnt Land 1st g 6s.l91

St L Ter Cupples Station A
Prop Co lstg 4*s 5-20 yr'17

8 Yuba Wat Co oon g 6s. .'23

8p Val Wat Works 1st 8s. '06
Vermont Mar 1st s f 5s. 1910

TELE, ft TELEPH. BONDS.
Com Cable Co 1st g 4s. . . 3397
Registered 3397

Erie i'ATooltrgsf 5s... 1926
Met TAT 1st sf g 5s... 1918
Mut On Tel Oo. See Wn Dn.
N T ft N J Tel gen g 5s cy. '20

NoWestnTeleg. See West.Un.
West Onion—Ool tr our 5s.'38
Fd and real est g 4*.. 1950
Mut Dn Tel s f 'd 6s . . . 191

1

Northwestern Tel 7s. . . .'04

O. S. GOV. SECURITIES.
US 8s 30-year refunding!....
U 8 2s 80-year registered t. •

U 8 3s registered... 1918
U 8 3s ooupon 1918
U S 3s reg small bonds. 1918
U 8 3s oou small bonds. 1918
U S 4s registered 1907
U S 4s ooupon 1907
U 8 4s registered 1925
U S 4s ooupon..... 1925
O 8 5s registered 1904
U 8 5s ooupon .,1904

t Prices are made in the"

FOB'GN GOV. SECURITIES.
U S of Mexico • f g 5s of 1899

b These are prices on the

STATE SECURITIES.
Alabama—Class A 4 to 5.1906
Small
Class B 5s 1906
Class C 4s .....1906
Currency funding 4s...1920

Dlst of Columbia—3'65s. 1924
Louisiana—New oon 4S..1914
Small....

Missouri—Funding. ..1894-95
Nortn Car—Con so14 s... 1910
Small.....
6b 1919

So Carolina—4*s 30-40.1933
Term—New settlem't 3b. 1913
Small

Virginia fund debt 3-38.1991
Registered
6b deferred oertfs

J-J
J-J
A-O
J-J
M-8
M-N
J-J
M-N
M-N
J-J!
F-A

J-D
J-J
M-8

Price
Friday,
Sept. 21.

Bid. Ask

J
J

J-J
M-N

M-N

J -J
M-N
M-N
J-J
(For

Q-J
basis

J-J

98* Bale

108
• • • t

• » • •

•••••• «**••

Week's
Range or
Last Sale.

Low. High.
110 Aug'00

88* 88*

118" Not'99

'•••• • I

90" Oct'99

101 Feb '97
118* J'ly'00

•109
*1C6*

101* May'00
104 Feb.'98
109 Oot.*99

118 Not'99

109 110*
106* 108*
110* Sep.'00

daily record
104* 105*
104 106
110 111
110* Sale

see seventh pa
104 May'00

110 111
115 116
116 117
134*135
134* 135
118*114*
118* Bale

tted Departm

b 97* Bale
of Ave dollars

•108
100
100
183
108
107

104

109*
109*
109

137*
116
94*

••••••

89*

••••••
Sale
94*
89*

No.
» i » i

11

15
1

110* 110*
110* 110*

109* Sep.'OO
114* Sep.'OO
115* Sep.'OO
188* J'ly'00
134* Sep.'OO
114 i 14
118* 113*
ent " for bond

697* 97*
to the pound.

109* J'ly'00
105 Aug'98
108 8ep.'98
108* Sep.'OO

9* P

14
8

6
1

• "«»

Rang*
tine*
Jan. 1.

Low High
110 111

19 40
• ••*)» • • •*•
• • ••• •••«*!

MtfeYf •»•»•.€

SSt

iis* iis*'

101*101*
..... . ...» «

•••••• ..!.•
..... ••*,<•

109 114*
105*106)1
109 118

recedint.y
103* 10S

• •• •••«•«
108* IIS
108« US*

191 Apr '00
108 Aug'00
109* Feb. '99

106* J'ne'OO

138 Feb.'98
130 Mar'00
94* 94*
90 Sep.'OO
89* 89*

,| 6* iug'OO

3
• • •

17

108* 111
114 11-
114 11
183*1
181*1
118*11
119* lH
hen issue*.'

b96 99*

108* 11«*

ids" ibsic
...... IIMM
131 1S1
108* 108*
...... •••«••

...... ..•««•
106* 10§*

130 ISO

§1 B
6* 10

'Mo prioe Friday; these are latest bid and asked this week, t Due July t Due May. I Due April. I Bonds due January. T Due August. aThese are option Bale*.

OUT8IDE SECURITIES (Given at foot of 7 oonsbcutivb pages).—BANKS & MISGELL'8.
Miscellaneous. Par,

-Inc.

Bid.

dues ft O Grain Bl
4b.

Ohesebrough Mfg Co.100
Chicago ft Alton RR 8s..

SubiCilpt.lOES
Chloft Al Ry 3*s (w. i.)

Com stock (wh issued)
Pref (when issued)...

Olaflin (HB)-lstpref.lOO
Sd preferred 100
Common—See St.Kx. list

Col ft Hook Coal ft I, pfd.
lstg 5b 1917 JAJ

OonBolld Car Heatlng.100
Oonsol Firew ki-Com.100
Preferred 100

OouboI Rubber Tire.
Pref

Corbin Cabinet Look. 100

18
70
360
98

J2^80
24
64
101
101

80
86
55
10
65

33
835

ABk
17
80
370
96

104
87*
37*
70
108
108

45
88
60
15
60
7
37

Corbin (P. ft F.) Co.... 85 t 86
OrampB' Sh A Bu Bldg.100
Diamond Match Co. . .100
Distill. Co. of Amerioa. .

.

Pref
Electric Boat ,

Preferred
Bleotrlo Vehlole
Preferred

Empire Steel
Preferred

Brie ft Western Trans. 50
Fidelity A Dep (Bait).. 50
General Carriage
General Chemical. ....100
Preferred. 100

Gorham Mfg Co-Com.100
Preferred 100

HaTana Commercial
Preferred

Heok-Jones-J MUl-Pf.l00
1st 6s 1922 MAS

Her'g-Han-Mar(asst p'd).
Preferred (asst p'd) 100

Hoboken Land ft lmp't..
6a

Illinois BleoVeh Trans.10
International Klevat.100
Internal' I Pump—Com. .

.

Preferred
Imternat Silver—See Stk.

Do do pref.
Do do bonds.

Inter-State Oil
Iron Steamboat. 100
•s 1901 , JAJ

John B Stetson—Ccm.100
Preferred loo

Journeay A Burnham.100
Preferred ioo

Laniton Monotype....80
Lawyers' Surety 100
Lawyers' Title Ins. . . . 100
Lorlllard (P)—Pref... 100
Madison Sq. Garden—100
Sd 8b 1919 MAN

Markeen Copper.,,,,
Max Nat Conatruot'n, pfd
Minneapolis Brew lat 7b.

70
12:*
4*

18
15

SS*
3

85
tlOO
t....

5*
09
96
110
120

9
40

76

110
106

t 15*

17
84*

Exoh.
33

I 98
58*
3*

45
96

115
3

30
12

106
150
100

5
40
4*

sssss<
118

90
75
188
4*

19
18

17
45
11

60
100

10
45
65
85
10
80

1*

18
65
list.

40
98
58*
4

100
130

30
13*

110
170
103

7

8
10
115

Monongahela River Coal.
Preferred 50

Monongahela Water... 85
Mosler Safe Co 100
National Carbon 100
Preferred 100

Nat Bnamel'g ft Stamping
Preferred

Nat'l Gramophone. . . .100
Nutional Saw—Pref.. 100
National Salt
Preferred.

National Surety 100
National Tube SeeNYStk
National Wall Paper. 100
N. B. Eleo. Veh.Trans..l0
N Y Loan A Imp 100
NYBlsoultBs 1911.MAS
New Jer Zlno A Iron.. 100
N. Y.Bl.Veh. Transp.100
Nicholson File Co 50
Otis Elevator—Com
Preferred

Peok, Stow A Wiloox. .25
Pennsylvania Coal 50
Pitts Bess ALB 50
Pittsburg Brewing 50
Preferred 50

Pittsburg Coal .100
Preferred 100

Pitts Plate Glats 100
Planters' Compress . .100
PrattA Whltn—Pref . 100
Procter A Gamble. ... 100
Preferred 100
1st 6s—See Stock Bxch

RoyBakPowpf ........

Rubber Goods Mfg
Preferred

Russell ft Brwin. 85
Safety Car Heat ft Lt. 100
Seaooast Packing Co
Preferred

Simmons H'rdw-Com.100
Preferred 100
3d preferred 100

Singer Mfg Co 100
Standard Oil of N J.. 100
Stand Und'rg'd Cable.100
Sloss-Shemeld- See Stock
Southern Cotton Oil. . .50
StandardCoupler.com. . .

.

Preferred ,

Stat Isl R T 1st 6s'18AAO
2d5sl926 JAJ

8tiUw-Bieroe A 8m-V.100
Storage Power.....
Swift A Co 100

1st 5b 1910-1914...JAJ
Susq Coal 6s 1911. ...JAJ
Texas A Pacific Coal. 100
lat 68 1908 AAO

Title Guar ft Trust- . . 100
Trenton Pott—Com.. 100
Preferred 100

Trow Direotory-New.100
Union Copper
Union Steel ft Chain. ....

Bid Ask

t 10* 10*
t 40* 40*

40
100

16 17
79 81
15 20
75 80
80 SO

• Mil 40
88 70

150 180
axoh. list.

..... 80
t 3* 8*

70 85
118*

7 8
t 68 ••*••»
85 85*
88 88

t 37* 29
410

t 20 20*
t 2a* 28
t 48 43*
24* 94*
88* 83
164* 165
10 15

55
435 450
303 210

iist.

90* 91*
22* at*
76 76*

t 66*
115 135
•••• 38*

59
100 115
140 150
138 144
535 600
530 535
199* 200
Excb . Hsu

t 53*
38 48

128
107
95
60 65
18* 14*

101 101*
1101* 108
113 120
76 87*

{107*
400 407

3 7
50 80
50 60
2% 8*
8 8

Mlecellaneone. Par.
Union Steel ft Chain pref
Union Switoh ft Siffnal.50
Preferred ,.50

Union Typewr—Com. 100
lat preferred.. ......100
3d preferred. 100

U. 8. Cast Iron Pipe.
Preferred

Bid. As..

3585
48*

t 73
37* 99

109 111
118 193*
3* &*

88 39

Miscellaneous* Par
V 8 Envelope—Com.. 100
Pref. 100

U S UlasB—Common..100
Preferred 100

Va. Coal Iron ft Coke. 100
5a 1949 ...MAS

Weatlngh Air Brake. . .50
Worthing. Pump, pfd.100

Bid.

48
86
30
106*

9
87

tl83*
106

SS
90
81

8S
18S
118

Banks. Bid. Ask.

Brokers' Qu otati ons.

N. Y. CITY.
Amerioa* .... 450 470
Am Bxoh .... 188* •
Astor 500

290
Broadway.... 340 350
Butoh'aftDr.. 96 100

170
475

Chatham .... 300 310
8950 • a *

140 150
881* I

Colonial* .... 375
Columbia*... 190
Commeroe... 2«0* X
Continental

.

130
Corn Bxch*.

.

345 350
Domes. Bxoh 108
Bast River.

.

140
11th Ward*. 150
Fifth Ave*.

.

3400 3900
225
3600

14th Street*. 145 165
165 176

Gallatin 390
Gansevoort*. 60

1700
German Am* 130 130
German Bx*. 265
Germania*... 400
Greenwich*.. 165
Hamilton*... 145
Hano'r(new)
Hlde&L'atb

485
130 ••••*•

Imp ft Trad. 538*
Irving •••••• 185
Leather Mfr. 300

310
Lincoln 800 *«•••
Manhattan*

.

265 380
MarketA Ful 325 *
Mechanics'.

.

800 310
Meoh A Tra* 95 100
Mercantile .

.

190 205
Merch Exoh. 135 ISO
Merchants'.

.

165 175
Metropolis*.

.

800
Mt Morris*.. 176* *

Banks.

QwBrokers
Mutual*.
Nassau*
New Amst.*..
NewYork Cc.
N Y Nat Ex..
New York....
19th Ward*..
Ninth
North Amer.
Oriental*
Paciflo*......
Park
Peoples'* ....

Phemx......
Plaza*
Prod Bxoh*..
Republic ....

Riverside*...
Seaboard ....

Second ......
Seventh.
Shoe ft Le'th
State*
State of NY*
12th Ward*..
23d Ward*...
Union Sq*....
West Side*..
Western
Yorkville*..

BB'KLYN.

Bedford*....
Broadway* .

.

Brooklyn* . ..

8th Ward*...
5th Ave*....
First...
Hamilton*...
Kings Co*....
Manufaot'rs.
Meohanlcs*..
Meoh A Tra*
Merchants'.
Nassau
Nat City
North Side*..
People's*...
Schenn'rh'n*
17th Ward*

Bid.

otatio
140
175
675
1500
125
360
100
SO
300
175
165
*401
225
100
475
139
235
210
290
600
180
100
300
128
100
100
235
375
415
296

210
245
110

ABk.

ns.

100

116*
100
280
190
270
100
285
265

• • • 1

195
150
110

90

i'86'
130

102*

180

106

136"

115

< •• •

•••I

230

85
110
300

170
305
155

Bank*.

Broker*' Qu
Sprague
36th Ward*..
Onion*
Wallabout*..

Trust Coa.

N. Y. CITY.

Atlantic Tr.

.

Bankers' Tr.
Bowl'gGreen
CtLRltyBAT
Central Tr'st.
Oity Trust...
Colonial
Continental

.

Farm Ln ATr
Fifth Atc Tr
Guaranty Tr
Knlok'rb'ck'r
Manhattan

.

Mercantile .

.

Merchants' .

.

Metropolitan
MortonTrust
N Y L I A Tr
N Y Seo A Tr
North Amer.
Real Est Tr't
StandardTr't
Tr.Co.of Am.
Tr.Oo-ofN.Y.
Union Trust.
USMtgATr.
Unit. States..
Washington

BR'KLYN.

Brooklyn Tr.
Flatbuah....
Franklin. ....

Hamilton....
Kings Co....

L Isl L A Tr.
Manufaot'rs.
Nassau ......

People's
Williamab'gb

Bid.

otati
200
140
125
105

300

140
250
1950
300

375
1375
483
535
400
350
800
300
435
435
1350
750
300
300
310
190

1300
400
1600
990

416
160
305
365
340
350
307
185
330
190

ASK,

oru.

......

180

30S
300
150
300
3060
S50
340
•••••«
149S
• •••*•
875

476

1400

206

• HI
900
200
1400
475
1650

• •••it
••«•••
••••«•
• •••••
*••••«
.••••1
338
300

* Banka marked with an aaterlak (*) are State bank*,
accrued Int. t Prioe per share.

t Purchaser also part
* Sale at Stook Bxoh. or at auction tali weak
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Boston, Philadelphia and Baltimore Stock Exchanges—A Daily and Yearly Record.

Share Prices—Not Per Centum Prices.

Saturday,
Sept. 15.

S3 88
1348 348
•147% 148*
*344 346
•188 190
; 188* 183%
187 138

;i25* 125*
39* 30
•40 40*
• ••••• 188
83* 21*
•38% 25*
76 76
11* 11*
86 86
50* 6C%
•70% 71

-803M 208*
S3* 63 9-16
•98% 89*

7 15-16 8

13* 12*
55* 55*

1 73 73*
it 8<% 86
" 16* 16*

"•83* 94

87* 88*
•88 26
78 78

• t • »

H16*118*
••IB* 116
143 148
9 9*

313 B18
60

1740
60

745
15% 16

I37M 88
-•97 98
Z. 83 33
-•58* 58
I 8* 8*
•97 97*

1184 124
17* 17*
3* »*

1113*113*
16* 17

t * • • • t • •••••
• 48
• 65

•Bid and

Monday,
Sept. 17.

38 S3
847* 247*
147% 147%
344 844
•188 190
128*133
•186* 139
125
•39* 80
40 40

• 138
23* 24
33%
75%
11
•86
•50*
•70
•304
68 7-16 63*
99% 100

7 13-16 7%
87 1-16 7- 16
•13* 13
55* 65*
78% 72%
34% 34*
16* 16*

34*
76
11
87
50*
70*

93* 92*

87* 88
•24* 25*
77* 78*
1* 1*

••••••
lie*
115*
142

9
309
60

•735
15*
56
38*
96*
33*
63*
8*

•97
134
17
8*

111*
18*

117*
115*
143*

9
811
60

740
15*
56
89*
97
83*
58*
8*

••••••
124
17
2*

113
18*

48 48
•63 64*

asked prices

Tuesday,
Sept. IS.

246
148
•344
188*
123*
•136
135*
39
40M
135*
24

846
148

iWs*
133*
138
135*
SO
40*
138
34*

75% 75%
10% 11
•86 86?<
50* 50%
•70 70*

63* 63*
99* 98%

b
37 5-16 9-16
•18% IS
•55* 65*
73* 73
34* 34*
18 16

83* 83*

87* 87%
•36 26
•77* 78*

117
115*
141*

8
310

735
15*
•55
38*
98
33*
52%
8*

•87

117*
116
143

9
311
63

735
15%
56
38*
98
83*
58*
8*
87*

•16* 18

16 17
•••tea •••••
47* 48

64*
no tale wa

Wednesday
Sept. 19.

31* 31*
345 245
148 148
244
188 188*
183 133*
185*138
•135

• ••••• ••••«

40* 40*
136 136
23* 33*
33 83
75 75
•10* 11
86 86
49* 50

803*803*
68* 63*
87* 99%
7% 7*

88 15-16 7*
13* 12%
61* 54*
78* 73*
33* 84*
16 16

•91*

87
35
JC75
1*
*

115%
115*
189*
8*

310
•58
740
15*
is"
97
•81%
52*
7*

97
128
18

11?*
ie*

87*
38
75
1*

117*
115*
140
8*

815
68

740
15*
55
38*
97
82*
52*
8*
97*
123
18
3*

111*
16*

47* 48
••- 64*

made.

Thursday,
Sept. 20.

31*
845
147
844
188*
120%
185
125
•29
40

136
22*
•32
74

.
85*
49*
•69*
304
62%
•97
7*
36*
12
54
71*

a*

81*
246
148
345
188*
182
136*

30
40

138
33*

75
10*
85*
49*
70

804
63
97*
7*
26%
12*
54*
71*
33*
16

83* 88*

85
21*
74
1*
*

114*
116*
139
7*

810
56

743
14*
•54*

97
30

87*
24*
74*
1*
*

lie*
115*
140
'*

813
61

745
15
55*
88%
98
31*

7* 7*
•97 97*
123*134
15* 16*
2* 8*

107^110
15* 16

47% 47%
61*

a 26 15-1B

Friday,
Sept. 21.

30
•248
147
•344
188*
120*
136*
•185
89
39*

135
22*
28
74
10*

30
246*
147%
215
188*
181*
139*
126*
30
40
185*
23
22
75
10*

••»•». >•••••

49*
69*

49
•69*
•204
68* 63
96 97*

7 9-16 11-18
86 86 7-16
13* 18*
53* 54*
71% 78
81* 38*

••••«• •«••«•

• •••• ••••••
92 93*

85
23
•74
1**

114
114*
137
7*

308*
•55
740
13*

86
36
76
1*
*

115
115
138*
7*

311
63

740
15

38*
•98
30
51*
7*

•97
'183
16
a*

107%
15*

38*
98
31
53
7*
97*

135
16
a*

108
15*

•47
....

37 8-18

43
64*

ACTIVE STOCKS.
IT Indicates unlisted.

Railroad Stock*.
Amerloan Railway! 1 (Phlla.).... 50
Boston A Albany (Boston). ...100
Boston Elevated, full paid.. " ....100
Boston A Lowell " ....100
Boston & Maine " ....100
Chic. Burl. A Qulnoy " ....100
Ohio. Juno. A Un. Stook Yds. " ....100
Preferred «« ....100

Choctaw Oklahoma & Gulf . . (Phlla.).... 50
Preferred. " .... 50

Fltohburg, pref (Boston).. ..100
Lehigh Valley (Phlla.) .... 50
Massachusetts Eleot, Cos. T.(Boston) .... 100
Preferred 1. ....100

Mexican Central ....100
Northern Central , (Bait.) .... 50
Northern Pacific (Phlla.) ....100
Preferred " ....100

Old Colony (Boston).,. .100
Pennsylvania...., (Phlla.).... 50
Philadelphia Traotlon.....,, " .... 50
Reading Company " .... 50
1st preferred " .... 50
3d preferred " .... 50

Union Paolflo (Boston).... 100
Preferred " ....100

Union Traction, #17* paid. (Phila.).... 50
United By 4 Bleo. Oo (Bait.) .... 50
Preferred , " .... 50

West End Street. (Boston).... 50
Miscellaneous Stock*.

Amalgamated Copper? (Boston).... 100
Amer. Agrioul. Chemical t.. " ....100
Preferred T " ....100

American Alkali (Phlla.).... 50
Preferred, 910 paid " .... 50

American Sugar Refining H.(Boston) 100
Preferred? " ....100

Amer. Telephone 4 Tel.Co.T " ....100
Asphalt Co of America (Phlla, )10 paid
Boston 4 Montana (Boston). ... 25
Butte 4 Boston " .... 10
Calumet 4 Hecla ............ " .... 25
Cambria Steel, 84* paid.... (Phlla.) .... 50
Consolidated Gas (Bait.) ....100
Dominion Coal..... (Boston).... 100
Brie Telephone. " ....100
Federal Steel " ....100
Lehigh Coal 4 Navigation.-. (Phila.) .... 50
Martden Cot " ....100
New Bng. Cotton Tarn, pref. (Boston)..., 100
New England Telephone. ... " .... 100
Old Dominion Copper T " .... 25
Philadelphia Bleo.T 2* paid (Phlla.)
United Gas Improvement 1.. " .... 50
United States Oil...* ..(Boston).... 25
Welsbaoh Light T (Phlla.).... 5
Westlngh. Blectrio 4 Mfg. . . (Boston) .... 50
Preferred.... " .... no

b7is.i« 7 15-16 * Ex right*

Sales
of the
Week.
Shares

1,984
70

886
4

133
8,160
857

9
400
471
667

4,333
83S
330
780
146

1,010
' • • ••»

90
1,878
341

7,610
11,730

859
5,080
1,180

18,571
1,318

58

1,380
10

370
9,400
300

21,603
309
419

3,135
630
265
38

9,648
387

2,170
263

1,870
498

4,863

54
1,310
9,803
1,758
839

205

Range of Sales in 1900.

Lowest.

6
15
3b
IS
1/
10
12
2

15
15
22
3
4

{3 Mar.
238 Mar.
t95 Jan.
241 Jan.
187 Apr.
119* Jan.
131 Mar.
123 Jan.
89 May
89 May
110 Jan.
23* July
15 Jan.
74 Pept. 20
10* Sept. 81
83* June 28
48* June 33
70* June 85
203 Jan. 13
63* June 87
95 Jan. 2
7* Sept. 80

34 9-ie.Jan.10
12 Sept. 80
14* Jan. 9
70* June 85
31* Sept 81
15* Jan. 8
31 Jan. 9
91* May 29

81* Jan. 8
80 June 23
70 May 33
1* Sept. 30
* Aug. 18

95* Mar. 9
107 Mar. 8
137 Sept. 81
13* May 11

251 Jan. 18
43 Jan. 2
695 May 89
13* 8ep'.81
50 Mar. 5
36* June 35
95 June 22
29* JuaeSS
4S Jan. 2
6* Mar. 8
96* July 16
122 July 16
14 Mar. 14
2 July 30

*107 May 16
14* June 21
40 Jan. 6
40 Jan. 12
61 Jan. 5

t 850 paid in.

Highest

31* July 13
254 July 17
150 Aug. 88
249 Apr. 18
303* Jan. 5
133* Apr. 8
142 Apr. 8
127 Feb. 5
35 Apr. 18
45 Jan. 4
139* Aug. 30
29% Apr. 87
89 Feb. 14
79* Feb. 15
14* Mar. 19

100 Jan. 89
62* Apr. 4
77* Apr. 18
209* May 1

71* Apr. 5
100 Aur. 29
10 9-16 Apr. 5
33* Apr.
17*Apr. 5
60* Apr. 4
78 Apr. 4
40* Mar. 81
19* Mar. 80
37* May 8
94* Mar. 9

2
5

31
19
8
«

10
19
6
8
3

16
2

97* Apr.
35 Jan.
80* Mar.
8 Jan.
1* Jan.

137* Jan.
118 Jan.
15o May
14* Feb.

330 Apr.
85* Apr.

770 Feb.
22* Feb.
68* June 18
51 Mar. 81

133 Feb. 88
57* Feb.
54% May
13 Jan.
103* Mar.
140 Jan.
34% Apr.
6* Jan.

160* Jan.
25 Jan.
50 Mar. 87
48* Apr. 35
«6 Mar. 98
I 95 paid.

8
18
98
88
7
«
9

11
8

INACTIVE STOCKS
railroads.—Prices

Atl 4 Charlotte(Balt) 100
Bos 4 Maine pf . ( Bost) 100
Boston 4 Ptot. " 100
Central Mail... " 100
Pref " 100

Oo»n4Passum " 100
Conn River.... " 100
OonaolTrPittsT(PhU) 50
Preft " 50

0a South 4 Fla.(Balt)100
1st pref " 100
2d pref " 100

O'rmant'n Pass(Phll) 50
Hestonv M 4 T " 50
Pref 50

Inds Street " 100
EG FtS4M..(Bost)100
Pref " 100

Little Bohuylk. (Phil) 60
Maine Central. (Bost)100
Minehlll ASH. (Phil) 50
Hesquehon'g V. " 50
North Perm.... " 50
Pare Marqu'te.( Bost) 100
Pref. " 100

Phil Genu AN. (Phil) 50
Bys Co General! " ...

Seaboard w.L (Bait) 100
Prefw. 1 " 100

United N J.... (Phil) 100
UnPowATrans " 85
United Tr of P. " 50
Pref " 50

West End pref. (Bost) 50
WestJer A8 8.(PhU) 50
WestNTAPa. " 50
Wis Cent, new.(Bost)100
Pref " 100

Wor Nash A R. " 100
MISCELLANEOUS.

Allouex Minlng(Bost) 36
Amer. Cement? (Phil) ..

Arcadian (Bost) 25
Arnold Mining. " 25
Atlantic Mln'g. " 25
Baltic Mining.. " 35
BethSt^l (Phil) 50
Boston JSleo Lt(Bost)100
Cambria Iron.. (Phil) 50
Canton Co (Bait) 100
Centen Mining. (Bost) 25
Central Oil " 26
Con. Lake Sup. (Phil) 50
Pref " 50

Danv.Bessemer " 5
Dlaru State St " 10
Domln Coa 1 pf . ( Bost) 1

BdisonBl 111... •• 100
leo Co of Ami. (Phil) 50
franklin Mln'g. (Bost) 85
general Bleot. . " 100
Pref " 100

GenHl Auto-Mil (Phil) 50
Ind-Bgyp Coml(Bost)100
IntButHASM " 10
IsleRcyaleT.... " 96
Manufao Rub.. (Phil) 60
PTef " 60

Maryland Brew. ( Bait) 1 00
Preferred.,, " 100

Msrgenthaler .. (Bost) 100
Mei Telephone " 10

Bid.

Sept
183
170
301
IS*
63
160
270
28*
Mill
40
94*
70

•••• t

•

48
74

15
70
58

160
58

• ••••<

22*
56*

164
8
8

22
269

111*
60

"ii"
31
180

1

7*
17
4
22*
83
18*

77*
14
14
98
5*
1

8*
110
811
8*
18

185
138

88
1

1
7*

177
8

ABk.
21.

178
304
14
65

880*

95*
75

80
80

53*
108
23*
59

22*

112*

14
83

8TOCKS -BONDS

i*

18
4*
23*
81

170

78
15
15

14
138
140

10
2*
28*
1*

9
8*

188
8*

MISCBLL.—Concluded
NewEngGsAC 1 (Bost) ....

NewHavIA S.(Phil) 5
NoAmG Dredg(Bost) 10
Old Col Mining. " 85
Osceola Mining. " 35
Palmetto Co.. ..(Phil) 85
ParTOttSilACop(Bost) 10
PennEleoVeh.(Phll) 50
Pref " 50

Pennsyl Salt... " 50
Pennsyl Steel*. " ....

Preft " 100
Quincy Mining. (Bost) 35
Rhode IslMin.. (Bost) 35
Santa Ysabel G " 5
Susquel ASH.. (Phil) 5
Tamarack Min.(Bost) 35
TelepTelAC.(Phil)..
Tidewater St... " 10
Torrington"A"(Bost) 25
Pref " 25

UnCopLAM'g " 95
UnElLAPowpf (Bait) 50
Un Shoe Mach..( Bost) 25
Pref. ii 25

US Mining .... " 25
USPHorseCol.(Phli) 1

Utah Mining.. (Bost)4-85
Warwick IAS. (Phil) 10
Welsbaoh Coml " 100
PrefH " 100

Western rel Coal " 50
Winona Mining (Bost) 85
Wolverine Min. " 85

Bonds—Boston.
Am Bail Tel 4s. .1908 JA.l
ATASFgeng4s.'95AAO
Adjustment g 4s.. 1995

Boston Term'l 3*s..l947
Bos Cn Gas 1st 5s. '39 JAJ
2dM5s 1939 JAJ

BurA Mo Rlv ex'pt 6s.JAJ
Non-exempt 6s. '18 JAJ
Plain 4s 1910 JAJ

Ch Bur A Q 4s. 1922 FAA
IowaDlv 4S.1919AAO

Chicago June 5s.l 9 15 JAJ
Oh A No M gu 5s. '31 MAN
Chi AWM gen 5s.'21 JAD
Con. of Verm't 4s.'13 JAJ
Curr't Rlv 1st 5s.'27 AAO
DGRAWlst4s.'46 AAO
Domln Coal lst6s.'18MA8
East'n 1st M 6s g.'06 MAS
Ft ElkAM V 1st 6s '33 end
Unst'p'd 1st 6s.'33 AAO

llltn Steel conv Ss.'lO JAJ
Debenture 5s. 191 3 AAO

K C CA 8 1st 5s g.'25 AAO
KCFt84Glst7s.'08JAD
KCF SAMcon 6s.'28MAN
K OM A B 1st 4s..'34 MAS
Income 6s

K CAM RyAB 5s.'29 AAO
K C St Jo A C B 7s.'07 JAJ
LRookAFSlst7s.'05JAJ
LB AStLlstSs 1938....
Gen 4s 1943 MAS

Mar II A Ont 6s...'25 AAO
Mex Cent 4s a.. 1911 JAJ

1st con lno 3s g non-cum
3d con lno 3s non-cum..

Bid.

10
8*
2**

64

40*

180

140
2
*

831

6

27*

35
29*
2S*
7
*

28*
7*

••••••

••»••.

„2*
39

{ 99
{100
1 85
sill
l 75
a 44
{115%
{103*
2100
2100
2104
2110
{ 98
{103
86

i

{
{110
{114
{187
{187
{ 97
{ 97
{

{114
4109
I......
_ »• •••

{103
Hl6
no4

1117
i 77
81*

Ask

10*

1
3

65
• • a * *

40*

148
2*
*

231

28
28
8

86
SO
24*
9*

"A"

• • • t

• ••ii

3
39*

100
101
85*
116
77
47

99
102*
87
91
97

99
99
90
116
109*
99
00

• •••

• • • •

IB
85
18*

BOND8
Boston—Conoluded.

NewBng con gen5s'15JAJ
N ECotYam 5s 1929FAA
NE Gas A Cist 6s.. 1937
New Bng Tele 6s.'99 AAO
6s 1907 AAO

N TAN Bng 1st 7s.'05JAJ
1st mort6s.. ..1905 JAJ

Rutland 1st 6s.. '02 MAN
Torrington 1st 5s 1918...
West End St 5s. .'02 MAN
4* 1914 MAS
Deb 4 1916 MAN
Bonds—Baltimore.

Anacostia A Pot .......5s
Atl A Ch 1st 7s.l907 JAJ
AtlG-Llghtl st5s 1 9 17JAD
Atl Coast L ctfs 5s . .JAD
Bait Belt 1st 5s.l990MAN
BaltCPaslst5s.l911MAN
Bait Fundg 5s.l916 MAN
Exchange 3*s.l930JAJ

BaltAPlst6sml 1911AAO
1st 6s tunnel 1911..JAJ

Bal Traclst5s.l929MAN
Ext A Imp 6S.1901MAS
NoBaltDiv 5S.1942JAD
Conv'rtlble 5s 1906MAN

Central Ry 6s... 1912 JAJ
Consol 5s. . . .1932 MAN
Hit A Imp 58.1933MAS

Chas City Rylst 5s '23JAJ
Chas RyG A El 5s ' 89 M&8
CharlCAA ext5s.l910JAJ
2d 7s 1910 AAO

CityASub lst5s.l922JAD
CltyASub(Wash)lst5s'18
ColAGrnv 1 st5-6. 1 9 17JAJ
Consol Gas 6s. .1910 JAD
5s 1939 JAD

Ga AAlalstpf5sl945AAO
GaCarANlst5sg.l929JAJ
GeorgiaPlst5-6s 1922JAJ
GaSoAFla 1st 5s. 1945JAJ
KnoxvTrao lst5s '28AAO
LakeREl lstgu5s'42MAS
MaconANlst4*s'90M&S
Maryland Brewing 6s ...

.

Met8t(Wash) 1st 5s'25FA
New Orl Gas 1st 5s...Var
NewpNAOPlst5s'38MAN
Norfolk St 1st 5s '44. JAJ
NortbCent4*s.l925AAO
8s 1904 JAJ
Series A 5s 1926....JAJ
Series B 5s 1926....JAJ

Pitt Un Trao 5&.1997 J AJ
PotomVal lst5s.l941JAJ
8eoAvTn(Pitts)5s'34JAD
:jHvFlaAWest5s'31AAO
^aboard A L.ls 1950..,.
Loancertfs 1902

8eab A Roan 5s. 1926 JAj
UuBlLAPlst4*s'S9MAN
> i a Ry A El lst4s'49.MA8
Income 4s 1949....JAD

Virg Mid 1st 68.1906 MAS
2d series 6s.. 1911 MAS
3d series 6s. .1916 MAS
4th ser 3-4-5s. 1931MAS
5th series 5s.l928 MAS

Va (State) 3s new.'38JAJ
Fund debt2-3s. 1991JAJ

Bid. Ask

5104 104*
i 57 58
{100
{102*
{113*
{109*
{106
#••••• ••••••

{110

99*
117*

!••••* « • • •

108* no*
112 118*

116
101* 108
119*
102*

117
116 180
104* 105*
90 94
106* ••••••
107 113*
118
105 106
117 • * • • •

114 114
112* 118
107
102* 103*
122* 123
111% 112*
96 98*
115*
•••••
53% 54

120

103 108*
108* ••••••
•••*• •••••*
107
121
181 >•••••

114*

113
66* 67*
96* 97

•••••• .•••••

89 91
87* 97*
78* 78
110 111
117
180*
105
118 • •«••

80* 91*
H9H

BONDS
Baltimore—Conolu'd.

WestN C con 6s. 1914 JAJ
WestVaCAPlst6g.'llJAJ
Wll A Weld 5s,. 1935 JAJ
Bonds- Philadelphia
AlleVyBext7sl910AAO
Asphalt Co 5s tr otfs. ..

Atl City 1st 5s g..'19 MAN
Balls Ter 1st 5s. 1936 JAD
BergAEBrewlst6s'31JAJ
B Boro Gas 1st 5s.'38MAS
Cambria Iron 6s.l917 JAJ
ChesAD Canlst5s.'16 JAJ
ChooOkAG gen 5s'19JAJ
Cit*s'8tRy(Ind)oon 5s.'33
Colum St Ry 1st oon 5s.'32
Con Trao of N J 1st 5s..'3
Del A B Bk 1st 7s.'05 FAA
EastAA 1stM 5s.'20 MAN
Edison Bleo 5s stk tr otfs.
BlecA Peop's Tr stk tr otfs
BlmAWllm 1st 6s.'10 JAJ
Income 5s.... 2863 AAO

Bq 111 Gas-L lstgSs.1928
Hestonv M A F con 5s. '21
HA B Top con 5s.'25 A fcO
Indianapolis Ry 4s.. 1933
K C Sub B 1st 6s..'20 JAD
Lehigh Nav 4*s. .'14 Q-J
RR 4s g. 1914 Q-F
Gen M 4*s g. . 1924 Q-F

Leh V C'l 1st 5s g.'33 JAJ
Leh Val ext 4s. .1948 JAD
2d 7s 1910 MAS
Consoles 1923 JAD
Annuity 6s JAD

New*kConGas5s'48JAD
Newark Pass con 5s.l930
NYPhllANorlsUs '39JAJ
Income 4s. . . 1 039 MAN

No Penn 1st is.. '36 MAN
Gen M 7s 1903JAJ

Penn gen 6s r... 1910 Var
Consol 6s c... 1905 Var
Consol 5s r. ... 1919 Var

Penn A Md Steel con 6s.

.

Pa A N Y Can 7s..'06 JAD
Cons 5 1939 AAO
Cons 4s 1939 AAO

Penn Steel lst5s.'17 MAN
People's Tr tr certs 4s.*48
Phlla Bleo gold trust otfs
Trust oertfs 4s

PhAEr gen M 5g.'20 AAO
Gen M 4s g.. 1920 AAO

Ph A Read 2d 5s.' 33 AAO
Consol M 7s.. 1911 JAD
Con M 6s g... 1911 JAD
Ext Imp Mis g.'47 AAO
Con M of '82 4s.'S7 J&J
Terminal 5s g.1941 Q-F

P Wil A Bait 4s. 19 17 AAO
Collat trust Is. 1921 JAJ

Pitts CAStL 7s. 1900 FAA
Read Co gen 4s, 1997 JAJ
Rochester Ry oon 5s. 1930
SchRBSldelstSs g'S5JAD
Soran Trao 1st 6s

732M«N
United N J 4s.. 1944 MAS
^nTraoPitta een5»'97.T*.T
We'sbach s f 5s 1980.JAD
lAud interest.
•Price inoindes overdue

Bid. Ask.

lie*
114
119 ••••II

189 130
69* •«••••

115*

*.«.,. ••••t.
104

105* 106

117 •••99*
114
*••••*

100
118
109 ••••••

116 •••••
108 110
73* 76

110
107 108
108

109
117

122 19S
188 • ••••
103* 105
116*
104 i

80 86
117 • ••It
109* ••••••

113* 115
125
88 IMIII
118*

• • s • • - •*••••

108* . •••••

97* •••••I

68* •••*••

109
127
130 • •••99
138
106f4 ••9999

103 .**•••

184* 185

109
« • • • i ••999

108
111 •••••

••••••
114*

tfiV50
ooupo

.....
78

paid.
''*
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RAILROAD EARNINGS.
The following table shows the gross earnings of every Steam railroad from which regular weekly or monthly returns

oan be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two
columns the earnings for the period from January 1 to and including snch latest week or month.

The returns of the street railways are brought together separately on a subsequent page.

Roads.

Latest Cross Earnings

Weekor Mo

Adirondack
Ala. Gt. South..
Ala. Midland...
Ala.N.O.ATex.
N.O.AN.E...
Ala.AVioksb.
Vloks.Sh.AP.

Allegheny Val..
Ann Arbor
An.Was.ABal..
Ark. Midland...
Atoh.T.AS.Fe.
Atlanta& Char.
Atl. Knox.ANo
AtlantaAW. P. .

At.Vald'staAW
Austin AN'west
Bait. & Lehigh
Bait. (fcOhio..

B.AO. Sou'w.
Bang'r&Aro's'k
BathAHam'nde
Bellefonte Oen
Brunsw'kAWat
Buff.R'oh.APitt
Buffalo A Susq.
Bur.C.Rap.&N.
Canadian Pao..
Cent. ofGeorgia
Central N. E....

Central of N. J.

Central Paolfle.
Gharlest'n&Sav
Cent. Pa. & W..
Chattan'gaSo..
Ches. AOhio....
Chlo. & Alton,
Chlo. Bur. &
Ohlo.&East.I
Chlo. Gt. West'u
Chlo.Ind. AL...
Ghlo.MU.ASt.P.
Chic.A N'thw'n.
Onlo.Peo.A8t.L
Bt.L.C.&St.P.

Ohio. R'k LAP.
CMo.St.P.M.&O
Chlo.Ter.Tr.RR
Cuoo.Ok.AGuli
Oin.N.O.AT.P.
Cln.Ports.AVlr.
Ol.O.Ch.ASt.L.

Peo. AEast'n.
Ol.Lor.AWheel.
Col. Midland....
'Colorado A So.

.

Col.New.A Lau.
Ool.Sand'yAH.
Cornwall ALeb.
OumbTd Valley
Denv.&RloGr..
DenverASo'w'n
Det.&Maokinao
DulnthS.S.AAtl
E. St. L. A Car
ElginJol.AEast
Krfe
Ev'ns.&Ind*plis
Evansv. <fe T. H.
Flnd.Ft.W.&W.
Ft. W. A Den.C
Ft.W.&RioGr..
Gads. AAtt.U..
GeorgiaRR
Georgia & Ala.

.

Geo. So. AFla..
Gila Val. G. AN.
Gr.Tr'nkSyst'm
Det.G.H.AM.

GreatNorth'n—
St. P. M. A M..
East of Minn.
Montana Cent
Tot. system.

G'lfB'mntAK.C
Hooking Valley
Hous.ATex.Cen
Illinois Central.
Ind.Deo. &West
Ind. 111.&Iowa.
U.AGt.N'rth'n
tlnteroo. (Mex.)
Iowa Central. .

.

Iron Railway...
Kanaw'aAMich
K.C.F.So'ttAM.
K.C.Mem. &Bir.
Kan. C.N. W...
Kan. CityAOm.
Lehigh A Hud..
Lehigh Val. RR.
Leh. V. Coal Co.
Lex'gtonA East
Long IslandRR.
Long Is. 8ystem
LosAng. Term..

June
2d wk Sept
June
Pao. Juno.
4thwk Aug
4thwkAug
4thwk Aug
July
2d wk Sept
May
June
July
June i

August...
July ,

August...
May ,

July

Ourreni
Tear

Previous
Tear.

August..

July
July
August..
June
2d wk Sept
July
IstwkSept
2d wk Sept
2d wk Sept
July
AUgU8t
July
June
July
ii wk 8ept
2d wk Sept
August. .

.

July
2d wk Sept
2d wk Sept
2d wk Sept
2d wk Sept
July

I August

July ,

July
2d wk Sept
4thwkAug
2d wk Sept
August.
2d wk Sept
2d wk Sept
2d wk Sept
July
July
July
2a wk Sept
July..
July..
2d wk Sept
June..
July..
Istwk Sept
August
August.
July....
2d wk Sept
2d wk Sept
AUgUSt
July
2d wk Sept
August
2d wk Sept
June
August
July
2d wk Sept
4thwkAug

August
August
August
August
May
2d wk Sept
July
August..
May
July
2d wk Sept
Wk Sept. 1
2d wk Sept
August...
vd wk Sept
IstwkSept
lstwk Sept
August
4thwkMay
August. .

.

July
July
July
August...
August...
August...

14,927
40,363
76,894

59,000
26,700
25,000

298.335
31,078
4,577
7,393

3,697.051
164,190
46,455
49,991
17,536
12.830
11,983

3.744,578

107,901
2,353
2,784

65,273
108,416
44 070

119,739
620,0u0
144,554
60,150

1,572.490
1,746,111

49,452
1,668
1,794

294,376
865,104

3,907,297
106.844
142,064
82,688

834,876
3,581,564

117,864

2,298,928
733,425
27,872
*93,968
84,463
37,829

336,524
47,135
40,331
179,203
391,034
11,761
18,628
22,058
83,011

249,500
198,999
88,742
49,746
13,694

154,130
3,215,008

8,186
28,125
11,375

143,033
14,130
1,43*

35,469
93,236
88,309
36,049

475,918
32,899

Jan. 1 to Latest Date.

Current
Tear.

a
13,355
42,347
79,629

59,000
25,000
23,000

306,732
30,120
4,832
7,485

3,242,426
171,470
37,416
45,687
12,45b
11,004
11,410

3,503,438

82,283
2,200
3,075

59,389
95,595
55,290

118,151
565.000
128,693
58.425

1,449,555
1,580,443

64,394
1,624
1,526

268,676
640,444

3,850,278
106,231
148,422
82,724

853,222
3,692,275

120,597

2,000,703
875,196
25,308
*38,835
87,366
35,263

361,014
47.054
36,007

151,911
295,341
10,318
20,206
23,549
75,223

222,200
172,790
61,6a
47,872
13,380

150,626
3,302,533

7,444
28,386
13,465

114,332
7,329
1,311

36,257
88,519
88,382
34,528

485,408
36,427

89.666
1,387,433
481,948

1,240,421
477,243
408,562

1.935,087
1,163,797

28,548
48,925

26.400.931
1,192,295
283,860
390,554
140,015
62,779
77,010

28,570,523

726,071
13,183
29,070

341.249
3,910,751
837,752

3,141,591
20,421,968
4,213,849
372.186

10,271,315

Previous
Tear.

91,197
1,304,365
400,507

1,065,447
453,110
413,514

1,750,896
1,107,887

19,069
60,938

22,668,294
1,053.445
252,409
343,362
67,193
53.094
69,913

23,877,833

569.105
13,107
19,168

310,545
2,666,120
407,78 2

3,111,188
18,692,024
3,715,727
398,276

9,533,352

ROADS.

407,306
13,834
71,060

9,604,051

395,222
12,019
53,462

8,444,945

Latest Gross Earnings.

v**i,~, M/i OurreniWeek or Mo Fear

25.931,040
3,556,628
4,685.918
2,863310

27,722,341
23,647,612

916,112

13,293,660
5,235,147
908,029

* 1.720,204
3,526,035
244,132

11,614,853
1.621,382
1,511,416
1,286,290
2,434,913
101,350
770,712
175,945
549,918

7,387,078
1,248,493
565,919

1,790,899
107,639

1,296,026
21,154,226

230,664
971,964
67,003

871.427
306,043
10,031

1,140,087
645,476
781,824
228,856

15,783,260
629,338

1,862,996
372,772
177,787

2,413,555
22,571
91,312

261,605
2.805,913

57,782
93,481
76,204
60,000
48,239
4,648

15,439
105,651
23,109
33,542
7,855

40,662
2,030,106
1,704,216

28.848
566,561
646,972
20,311

1,853,926
263,682
180,206

2,297,814
25,675
79,731

212,82b
2,617,275

46.835
76,791
93,348
85,900
53,26ft
6,36(3

12,135
100,349
26.092
33,532
6,252

40.955
2,339,894
1,576,910

23.138
553,253
626.900
15,158

14,105,457
2,399,221
1,274,231

17,778,90b
109.473

3,158,246

23,927,509
3,265,158
4,262,280
2,578,134

26,456,229
22,191,650

803,004

11,602,756
5,471,062
870,772

* 1,093,186
3,219,870
201,357

10,278,551
1,362,348
1,232,769
935,931

2,099,848
89,542

548,861
131,381
486,046

6,353,621
969,589
422,205

1,567,951
92,873

1,168,403
19,749,126

247,508
986,691
72,979
839,727
311,316

6.694
1,071.851
583,820
64S.471
248,654

14,951,929
637,507

12,568.794
1,643,668
1,262.962
15,475.424

113,223
2,245,689

21,673,806
272,31s

2,448,220
2,691,000
1,514,036

45,782
568,847

3,825,724
1,143,062
247,630
97,350

818,9 29
14,152,370
10,220,4*1

199.265
3,086,139
3,281,092
106,982

L8,714,000
221,569

2,513,594
2,667,240
1,540.336

39,370
443.S41

3,310,025
965,225
211,040
92,586

324,280
12,716.164
9,534,610
136.820

3,030.199
3,252,402

80,373

Louis.Ev.A8tL
Lou.H.ASt.L..
Louis. ANashv.
Maoon A Birm..
Manistique....
{Mexican Cent.
Mexicanlnter'l.
JMex. National.
Mex. Northern.
iMexioanRy...
Mexican So
Midland Term'l
Minne'p. ASt.L.
M.StP.&S.St.M
Mo. Kan. ATex
Mo.PacAIr'nM
CentralBr'oh.
Total

Mob.Jao.AK.0.
Mobile & Ohio..
Mont.&Mex G*f
Nash.Ch.ASt.L.
Nevada Central
N.Y.C.AH.R..
N.Y.Ont.AW..
N.Y.Susq.AW.
NorfolkA West.
North'n Central
North'n Paolflo.
Ohio River
Ohio Southern.
Pao. Coast Co...
Pacific Mail
Pennsylvania^

.

Pere Marquette
Peo. Deo. A Ev
Phlla. A Erie...
Phil. Wilm.AB
Pltts.C.C.ASt.L
Pitts.Bes.AL.E.
Pitt. Ch.AY'ny.
Pitts.Lisb.AWn
Pitts. Sha.ANo.
Pitts.AWest'n..
Pma.01.ATol.
Pitta. Pa. A P.
Total system

.

Reading Co.—
Phil. A Read.
Coal Air. Oo.
Tot.both Co' s.

Rioh.Pr'ksbAP
Rio Grande Jot.
Rio Grande So.

.

Rio Gr'de West.
St. Joa. A Gr. I.

St.L.Ken'et&So
St.L.Van.AT.H
St.L.ASanFran.
St.L Southwest
St.PaulADul...
San.Ant.AA.P.
SanFran.AN.P.
S.PePres.APh.
Sav.Fla.AWest.
8her.Shrev.&8o
Sil. 8prs. O. A G.
8o. C.& Ga.Ext.
So.HavenAE..
8o. Miss.A Ark.
So.PacifloCo.6.
Cent. Pacific.
Gal.Har.&S.A
Louls'a. West,
Morgan'sLAT
N.Y.T.AMex.
Tex.AN.Orl..
So.Pao.ofOal.
So.P'o.ofAriz
So.Pao.ofN.M

Southern Ry....
StonyCl.AC.Mt,
TerreH.AInd..
TerreH.APeor
Texas Central.

.

Texas & Pacific
Tex.S.V.A N.W.
Tol.AOhloCent.
Tol.P.AWest...
Tol.8t.L.AK.C.
UnlonPao. RR..
Oreg.RR.A N.
Oreg.Sh.Line
Total

Wabash
W.J'rsey&Sea'e
W.V.Cen.APltt.
Western of Ala..
West.N.Y. A Pa.
Wheel.A L. E. I

Olev.C.ASo \

Wisconsin Cent.
Wrightsv.AT'n.
YazooAMiss. V.
YorkSouthern..

2d wk Sept
2d wk Sept
2d wk Sept
August...
August
2d wk Sept
July
2d wk Sept
May
WkSepi. 1
4thwk Aug
June
2d wk Sept
2d wk Sept
2d wk Sept
2d wk Sept
2d wk Sept
2d wk Sept
WkSept.15
August...
August...
August...
June
August...
2d wk Sept
July
2d wk Sept
July
IstwkSept
2d wk Sept
July
July
July
July
4thwk Aug
4thwkJuly
Inly ,

July
August..
2d wk Sept
June.
June
April...
3dwk July
3dwkJuly
3d wk July
2d wk Sept

Previous
Tear.

46,093
11,403

510,325
7,528

10,178
324,586
409,042
157,554
56,240
77,700
21,346
68,521
67,325
86,390

304,831
623.000
28,000

651,000
2,530

e469,300
122,489
578,575

4,205
5,112,067

95,919
185,765
312,211
598,515

d769,634
36,255
36,797

525,872
273,874

6.790,095
265,187
23,161

519,082
941,778

1,610,571
65,464
18.258
4,809

43,873
35,206
20.002
10.110
65,852

42.726
13,135

511,215
4,511
8,367

274,244
393,908
124,601
66,586
84,100
20,497
48,013
57,656

112,720
305,747
576,000
29,000

605,000
1,758

e490,200
120,690
523,529

1.918
4,905,210
101,539
221,970
264,071
614,115
706,185
30,906
55,710

460.003
298,793

6,081,695
229,874
25,610

499,852
897,478

1,657,575
42,813
18,813
4,088

38.388
21,104
10,662
69.824

Jan. 1 to Latest Date.

Current
Tear.

9
1,385,316
439,497

19,050,487
55,312
85.099

12,218,044
3,081,068
5,614,798
260,427

3,103,200
574,929

1,945,686
3,258,9 24
8,188,091

20,234,032
938,518

21,172,550
91,117

e3,843,494
926,184

4,367,110
16,970

35,723,896
3,447,256

Previous
Tear.

1,194,018
405,880

17,347,285
89,817
60,622

10,559,298
2,669,700
4,855,083
355,059

3,060,100
519,470

July
July
July
July
July
2d wk Sept
2d wk Sept
4thwkJuly
August..
August.

.

2d wk Sept
2d wk Sept
May
May......
August...
lstwk Sept
June...
d wk Sept
June
August...
July
August...
July
July
July
July
July
July
July
July
July
July
2d wk Sept
June
August...
August...
IstwkSept
2d wk Sept
August.
2d wk Sept
2d wk Sept
3d wk July
July..
July..
July..
luly
2d wk Sept
July
August
July
IthwkJuly

2d wk Sept

2d wk Sept
July
August
July.......

10,309,184
4,398,409
d2018H940

979,857
439,751

2,978,782
2,216,694

47,611,406
5,263,739
524,544

3,153,590
6,380,889

12,460,471
1,614,950

94,792
29,003

179,692
1,221,861
704,464
268,665

2,780,194

2,139,748
2,097,001
4,236,749

84,495
50,726
12,005

108,700
35,755
9,285

167,555
187,395
114,711
137,939
147,889
100,947
16,008

416,063
14,933
20,617
20,846
6.435

16,531
5,3 53,453
1,746,111
486,774
107,485
449.229
17,710

173,563
1,466,041
274,662
147,839
618,762

3,408
140,846
42,212
11,573

156,328
9,600

47,095
26.125
37.225

2,166,068
626,637
783,459

3,576,214
372,001
465,581
95,690
51,990

114,100

1.8H1.563
2,910,968
7,619,576
18,398,041

830,119
19,228,160

51,612
e 3,247,171

866,897
3,904,898

10,709
33,059,485
3,316,581

8,513,316
3,762,309
17.487,211

775,307
401,934

2,808,855
2,114,096

39,230,606
4,693,781
464,332

2,670,993
5,892,489

11,276,007
1,189,125

81,821
22,854

61,345

109,356
11,373

332,318
7,564

1,998,364
2,300,068
4,298.432

76,149
42,833
11,473
86,400
42.609
8,500

172,916
167.968
113,434
154,461
136,508
97,082
15,239

375,096
5,791

28,316
18,640
5,550

12,673
4,948,489
1,580,443
458,288
95,850

483,469
19,502

145,767
1,407,692
244,486
150,358
603,073

4,807
144,791
41,145
7.054

143,696
7,000

43,692
25,226
42,036

1,850,223
586,455
674,268

3,110,946
345,353
412,781
87,875
48,145

119,000

51,459

117,487
10,734

353,956
6,860

628,848
293,865
368,724

3,241,525
752,856
t>4,83t>

1,254,296
5,714,123
3,860,003
625,891
722,310
629,576
682,663

2,409,892
261,472
142,929
167,971
26,954

116,468
35,331,311

1,046,020
576,359
223,634

2,367,013

21,688,947
10,482

1,043,597
311,245
228,000

5,579,499
64,980

1,751,981
764,714
965,729

12,697,893

4,942,079

11,380,278
1,866,733

416,372
2,075,556

1,946,458

3,738,969
90,967

2,962,4*59
50,333

558,323
217,733
323,662

2,474,970
740,305
61,439

1,167,077
5,103,526
3,741,445
637,279
662,037
611,079
604,773

1,940,343
212,700
161,536
144,899
21,528
78.287

32,520,013

19,450,686
11,234

952,771
269,502
181,914

5,221,029
42,668

1,327,829
694,190

1,038,170
11,146,407

4.279,132

10,408,903
1,637,033

371,438
1,938,058

1,655,021

3,764,253
72,850

2,827.680
44,060

* Figures tor August are for the railroad only. I Mexican ourrenoy. § Covers resulte of lines directly operated east of Pittsburg,
i Includes Chesapeake A Ohio So'western, Ohio Valley and Chloago and Texas for both years.
b Does not include the Austin A Northwestern, the San Antonio A Aransas Pass or Houston A Texas Central system.
• Results on Montgomery Division are include* in 1900, from Jan. 1 and in 1899 after July 1.
4 Includes St. Paul A Duluth from July 1, 1900.
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Latest Wross Earnings by Weeits.—The latest weekly earn-

ings in the foregoing are separately summed up as follows:

For the second week of September our statement covers 57

roads and these show 4*53 per cent increase in the aggre-

gate over the same week last year.

2d week of Sept.

Alabama Gt. Southern.

.

Ann Arbor
Bnflalo Roch. A Flttsb'g
Canadian Pacific
Central of Georeia ..

Chattanooga Southern.

.

Chesapeake & Ohio
Chicago A East. Illinois
Caic Great Western
Cnio.Indian'lis A Loulsv
Ohlcasro Milw. A St. Pau
Ohio. Term. Transfer
Cln. N. Oris. A Tex. Pao..
Clev, Cin. Chic. A St. L.
Peoria A Eastern

Clev. Lorain A Wheel'g.
Col. Sandusky & Hooking
Denver A Rio Grande..
Evansv. A Indianapolis.
Evansv. A Terre Haute.
Ft. Worth A Rio Grande
Georgia ,

Grand Trunk
Det. Gd. H. AM....

Hooking Valley
Intern'l & Gt. Nbrth'n .

.

Iowa Central. ...«
Kanawha A Michigan...
Lonisv. Evansv. A St. L.
Louisville Hend. A St. L
Louisville A Nashville ..

Mexican Central........
Mexican National
Minneapolis A St. Lonln
Minn. St. P. AS. 8te. M.
Mo. Kansas & Texas
Mo. Pacific & Iron Mt..
CeDtral Branch

Mob. Jackson & K. City..
N. Y. Ontario A Western
Norfolk A Western
Ohio River
Pitteb. Bess. * L. Erie..
Pittsburg & Western...
Rio Grande Southern...
Rio Grande Western...
St. Louis A San Fran....
Bt. Louis Southwestern

.

Sherman Shreve. & So.

.

Bouthern Railway
Texas & Pacific
Toledo A Ohio Central..
Toledo Peoria & West'n

.

Wabash
Wheeling & Lake Erie.
Clever d Canton A So

Wisconsin Central.....

Total (57 roads)

Net increase (4*53 p. o.

1900.

40.36
31,078

108,416
620,000
144.554

1 794
294|376
106,844
142,064
82,688

834,876
27,872
84.463

336,524
47,135
40,331
18,628

249,500
8,186

28,125
14,130
35,469

475,918

91,312
76,204
48,239
15,439
46,093
11,408

510,325
324,586
157,554
67,325
86,390

304,832
623,000
28,000
2.53C

95,9 It
312,211
36,255
65,464
65,852
12,005

106.700
187,395
114,711
14,933

618,76V
156.328
47,095
26. 1'i5

372,001

61,345

109,356

8,569,028

1899.

42,347
30,120
95,595

565,000
128.69!

1,526
268,676
106,231
148,422
82.724

853,222
25,308
87.366

361,014
47,054
36,007
20,206

222,200
7,444

28,386
7,329

36.257

485,408

79,731
93,348
53,265
12,135
42,72t
13,135

511,215
274,244
124,601
57,656
112,720
305,748
576,000
29.000
1,758

101,539
264,071
30,906
42,813
69,824
11.473
86.400

167,968
113,434

5,791
603,073
143,696
43,692
25,226

345,353

51,459

117,487

8,198,022

Increase.

9

958
12,821
55,000
15.861

26?
25,700

613

Decrease.

Grots Earnxnas. , , Net Earnings,—

s

Current Previous Current Previm*

9
1,984

2,564

81
4,324

27,300
742

"6,80*1

11,581

3,304
3,367

50.342
32.95?
9.669

47,000

'"772

48.140
5,349

22,651

""532
20.300
19,427
1,277
9,142

15,689
12,632
3,403
899

26,648

9,886

507,996

371,006

6.S58
3^

18,346

"2.903
24.490

1,578

""261

'"'788

9,490

"17,144
5,026

1,727
890

26,330
916

"i",000

""5,620

"3,972

8,131

136^990

For the first week of Sept. our final statement covers

64 roads, and shows 3 '61 per cent increase in the aggregate

over the same week last year.

1st week of Sept. 1900.

9
8,353.403
119,739
27.930
10,751

769,634
16,008
9,667

11,573

9,318,705

1899. Increase.

9
426,202

1,588
4,306

63,449
769

4.926
4,519

505,759
324,829

Decrease.

Previously rep'd<57 r'ds)

Burl. Ced. Rap. & North.
Chic. Term. Transfer .

Louisville Hend. & St. L.

.

Nortnern Pacific .....

S
8.107,126
118.151
23.624
11,756

706,185
15,239
4,741
7,054

8,993,87t

9
179,925

1,005

Santa Fe Pres. & Phoenix.
Bherman Shreve. & So...

Total (64 roads)

Net increase '361 t> o.)..

180,930

Met Earnings Monthly to Latest Dates.—The following

shows the gross and net earnings to latest dates of all Steam
railroads furnishing monthly statements. The compilation

includes every road from which we can get returns of this

character and in that form is given once a month. Early re-

turns are published fromweek to week, as soon as issued, but
for the convenience of our readers all the roads making re-

turns are brought together here in the week in which we pub-
lish our monthly article on net earnings— say about the SOth

of the month.
The returns of the street railways we give by themselves

under a separate head at the extreme end of these tabulations

see page 597.
-Gross Earnings.

Roads.
Adirondack. a June

Jan. 1 to June 30....

Alabama Gt. So'th.ajuly
Jan. 1 to July 31....

Alabama Midl'nd. b June
Jan. 1 to June 30....
July 1 to June 30

Allegheny Valley. l>.July
Jan. 1 to July 31....

Current
tear.
9

Prevxous
Year.
9

14,927
89,666

13,355
91,197

149,685
1,139,968

157,066
1,053,568

76,894
481,948
949,651

79,629
400,507
835,011

298,335
1,935,087

306,732
1,750,896

. Net Earnings. >

Current Previous
Year.
9
1,362

22,111

35,321
298,016
14,302
86,814

201,326

88,818
566,541

Year.
9

del. 17

1

26,699

52.079
293,688
30,070
45,617
136,676
121,303
647,225

Roads.
Annap.Wash. ABal.May

Jan. l to May 31

Ann *rUor.b. .. July
Jan. 1 to July 31

Arkansas Midl'd . b. June
Jan. 1 to June 30

Atoh T A 8. Fe. Mi. July
Jan. 1 to July 31...

Atl. Knox. & So. . July
Jan. 1 to July 31. .

Atlan. AWest P'.b.July
Jan. 1 to July 31 .,

Austin & Norf-"" 'n . bMay
Jan. 1 to May 31 ..

Palto. & Lehigh .. July
Jan. 1 to July 31

Bait
Jan
July

BanEor&Aroost'k..july
Jan. 1 to July 31

Bath A Hammonds.July
Jan. 1 to July 31.. ..

BellefonteCentral..Aug.
Jan. 1 to Aug. 3 1 ...

.

BrBnswicbAWest.bJune
Jan. 1 to June 30
July 1 to June 30 .

Butt R. APittbs.b.July
Jan. 1 to July 31

Buffalo * S'squeh.a Aug.
July 1 to Aug. 31

aurt.Oed. B.& No. a.July
Jan. 1 to July 31

Oanaoian PaoirlA.a. July
Jan. 1 to July 31...

Cent, of Georgia. a. July
Jan. l to July 31...

Central New En «... July
Jan. 1 to July 31...

Cent, of N.Jersey a.Aug.
Jan. 1 to Aug.

Central Paoittc.b.

Central Penn. & W. July
Jan. 1 to July 31

Char.a Savannah. I; June
Jan. 1 to June 30
July 1 to June 30

Ohattan'ga South.ajuly
Jan. 1 to July 31

Chesap. A Ohio a.. July
Jan. 1 to July 31. ..

Chicago A Alton. a.Aug.
July 1 to Aug. 31

Chic Kurl.&Wnfn.l July
Jan. 1 to July 31...

Chio. A East, lll.b.. July
Jan. 1 to July 31

Chic. Gt. West'n.b.Aug.
Jan. I to Aug. 31
July 1 to Aug. 31

Ohio (nd.ALouls.a.July
Jan. 1 to July 31 ..

Caic. M. <!« St. P a. July

Year.
9
4,577

28,548

131,117
977,772

7,398
48,925

Year.
9
4,832

19,069

133,945
915,116

7,485
60,938

Year.
9
1,706

10,700

29,250
191,200

1,254
def.7,778

Year.
9
87

2,899

49.149
276,058

def.9,864
def.2,867

3,697.051 3.242,426 '1,322,471 tP80,lll
26,400.931 22,668,294 U0690369 t7.497,648

39,275
237,405
49,991

390,554

12,830
62.779

11.983
77,010

35,145
214,993
45,687

343,3 t

2

11,004
53,094
11.410
69,913

12,168
54,610
15.517

118,564
def.1,079

def. 13.079

3,700
19,347

10,025
41,752
19,451

117,063
def.64

def.6,663

2.675
10,042

82.2F8
569.105

107,901
726,071

2,353
13,183

2,784
29,070

65,273
341,249
701,110
475,686

3,209,719

53,686
97,756
355,742

2.593.437

2.471,170
16,638,968 15,073,987

523.084 428,702
3,441,940

60,150
372,186

2,200
13,107

3.075
19,163
59.389

310,515
631,211
268,673

7,065,161

75,282
130,572
393,704

2,559,378

2,385,625

1,572,490
31. .10,271,315
.July 1,746.111

1,668
13,834
49,452

407.306
676,550

9,627
57,918

1,198,633
7,732,407
865,104

1,616,700
3,907,297

25,931,040 23,927,509
4P7.641 _ 386,079

3,042,344

58,425
898,276

1,449,555
9.533,352

1,580,443

1,624
12,019
64,394

395,222
669,301

6.963
43,163

1,051,155
6,802.295

640,444
1,184,149
3,850.278

2,876,037

621,834
4,3t 0,367
1,162,884

322,96 *
2,349,700

3,220,327

2,603,650

587,702
3,969,995
1,074,202

340,326
2,058,150
3,384,476

Jan. 1 to July 31.... 22,518,670 21,364,760
i hie. R. I. <te Pae.a d.July 2,298,928 2,000,703

1 to July 31. ...13,293,660 11,602.756Jan.
Apr. 1 to July 31..

Chio. Ter.Transf..b.May
Jan. 1 to May 31 . .

.

July 1 to May 31
Choctaw Okl* f+.b.July

Jan. 1 to July 31...
Nov. 1 to July 31

Cln. N. O. A T. P.».July
Jan. l to July 31...

Cln. Ports. A V a. b..July
Jan. 1 to July 31—

Cl.Otn.Lhic.&St.L.aJuly
Jan. 1 to July 31...,

PeorlaAsEast'n.a.July
Jan. 1 to July 31

Olev.Lor.A Wheel. a Apr.
Jan. 1 to Apr. 30

—

July 1 to Apr. 30....

Colorado Midland.. July
Jan. 1 to July 31—

Colorado A South,bJuly
Jan. 1 to July 31 ...

Oolumb. Newb. * L.July
Jan. 1 to July 3i—

Cornw'll A Leban'n. July
Jan. 1 to July 3i ...

luirberland Val.b.July
Jan. 1 to July 31—

Oenv. A Rio G'tfe.b. July
Jan. 1 to July 31 ...

Denver A Southw..June
Jan. 1 to June 30....

Detroit A Maok'e.aJuly
Jan. 1 to July 31—

Elgin JolletA E.a...Iuly

Jan. 1 to July in

El PasoA No'eitsfn.juiio

Jan. 1 to June 30

—

Erie. a July
Jan. lto July 31 ...21,154,226 19,749,126

Evans. A Indlanap July 25,292 30,360
Jan. lto July 31.... 182,835 195,870

7,856,205

107,601
500,281

1,120,384

296,570
1,436.204
1,849.118

421.786
2,940.753

33,733
206,303

1,362,646
9,492,787
170.870

1,369,218

192,811
687,116

1,690,229

179,208
1,286,*90
391.084

2,434,913

11,761
101,350
22,058

175,945
83,011

549,918
952,553

5,881.278

198,999
1,248,493

88,742
565,919
150,192

1,141,896

6,897,520
113.774
497,934

1.101,799

146,484
974,886

1,405.975

397,663
2,618,142

26,923
166,094

1,254,798
8,190,912

165,823
1,089,633

144,635
546,340

1,337,498

151,911
935,931
295.341

2,099,848
10,318
89,542
23,549

131,3bl

75,223
486,046
708,453

5,105,821

172,790
969,589
61,641

422,205
155,113

1,017,777

3,215.008 3,302.533

37,825
278.738

717
2,073
481

10,098

27,965
117,874
237,423
197,566

1,441,054

23,996
40,562
28,030

667,396
884,374

6,162.321

153,573
931,654
12,522
67,703

675,528
4,116,777

780,165
def.895

def. 1,293

def.5.112
99.869

120,146
def. 1,508

def. 13,6 10

485.605
2,381,296

314.993
575,032

1.317,454
8.458.658

153,854
1,172,985

230,114
1,368,164
389,523
101,316
785,315

1,161.091
6,45b,894

799,259
4,171,544
2,274,799

59,488
286,233
659.827
104,911
512,5f0
680,283
107,500
723,913

7,972
52,617
356.249

2,603,740

41,475
458,348
52,845

171,582
447,426
52,988

363,195
90,522

487,964
4,970

23,880
9,846

66,673

20,076
176,422
339,074

2,044,092

75,245
550.070
32,813

184,577
56,762

450,114
31.124

170,695
940,914

4,987,796

7,315
47,096

28.283
196,913

440
3,451

766
4,404

42,615
89,621

172,046
77,149

731,742
40,109
63,573

105,379
675,094
972,962

5,995,215

124,104
752,631

12,253
107,455
663,119

3,805,305

692,479

5
144

40,260
133,309
146,973

def.1,671
def.11,057

350,369
2.106.144

250,490
423,249

1,359,733
8,339,825

177,603
1,156,347

229,823
1,272,886
386,309
136,908
694,441

1,140,058
6,983,613

721,386
3,763,614
2,095,608

69,649
306,795
675,564
48,696

314,248
514,600

142,912
858,269

7,769
40,534

340,500
2,150,144

43,629
269,508
40,493

169.100
392,072

33,106
147,194

82.522
583,232

2,053
23,374

12,428
67,552

23,280
136,184

275,923
1.791,609

77,288
458,558

21,840
162.852

72.848
426,675

914.570
4,506,227

11,496
63,474
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—Gross Earnings.—
Current Previous

Roads.

Evans. & T. H July
Jan. 1 to July 31—

FlndlayFt.W.AW.b.June
Jan. 1 to June 30

—

July 1 to June 30

—

Ft.W. ADen.Clty.b July
Jan. 1 to July 31—

Ft.Worth A Rio G.b.July
Jan. 1 to July 81....

Gadsden A Att. Un.Aug.
Jan. 1 to Aug. 31....

Georgia.a.... July
Jan. 1 to July 31—

G». A Alabama.a. .June
Jan. 1 to June 30....
July 1 to June 30....

G*. Boutta. A Fla.a.July
Jan. 1 to July 31

—

GilaVal.GlobeA No.July
Jan. 1 to July 31

Or. Trunk of Can...July

Tear.
9

109,476
783,818

7.701
47,283

116.226
143,033
871.427
28,768

257,052
1.432

10,031

122,434
947,254
93,236

645,476
1,342,983

99,002
693,515
36,049

228,856
1,753,923

Tear.
9

115.142
765,548
10,515
49,059
98,995

114,332
839,727

30,634
265,311

1,311
6,694

116,979
892,885

88,519
583,820

1,270,105
92.852
560,089
32,528

248,654
1,704,026

—Net Earnings.—
Current Previous

Jan. 1 to July 31. ...12,163,580 11,355.467

Det. Gr. H. A Mil.July

Hooking Valley. a..July
Jan. 1 to July 31...

Houst. A Tex. Cent.July

Illinois Central.*... .July
Jan. 1 to July 31...

Indiana 111. A la. b.July

Iowa Central.b July
Jan. 1 to July 31

Iron Railway.b July
Jan. 1 to July 81...

Kanawha A Ml ob.a.July
Jan. 1 to July 31

Kan. C. Ft. B. A M.a July
Jan. 1 to July 31

Kan. C.Mem. A B. a. July
Jan. 1 to July 31...

Kan. City Northw..July
Jan. 1 to July 3i...

Lehlgh Valley RR.aJuly
Jan. 1 to July 31.
Deo. 1 to July 31.

90,032
386,874

2,594,448

261,605

2,636,890

95,891
315,783

1,750,664

212,828
2,381,790

18,867,893 16,096,725

93,481 76,791

165,369 196,923
1,227,257 1,212,131

4,844 5,403
41,134 33,004

73,404 49,963
469,700 366,206
468,653 414,041

3,237,432 2,737,227

133,923 104,286
987,445 829,177

32,202 27,347
214.088 177,508

2,030,106 2,339,894
14.152,370 12.716,164
.16,239,764 14,613,627

Tear.
9

49,912
364,962

241
6,556

15,945

36,830
168,757

4,519
71,011

554
3,697
23,073

264,992
18,382

169,189
407,705
28,709
156,528
22,019

133,265
573,286

3,965,306

25,306
154,845

1,028,527

53,848
399.732

4,620,127

34,941

19,770
233,518

1,571
16,031

14,329
99,425
158,228

1,040,559

25,398
233,154

7,709
32,855

273,871
1,878,911
2,286,898

1,576,910 df.117,311

Tear.
*

53,840
355,086
def.166

def.5,210
6,135

18,244
167,051
12,149
96,437

504
2,560

21,254
249,179

17,009
105,453
307,086
27,665
136,651

23,306
172,469
559,815

3,893,436

33,545
124,494
660,067
def . 432
612.060

4,720.966

24,665

70,973
387,924

2,735
def.15,012

6,599
55.073

127,731
822,581
20,809

207,682
5,118

26,529

625,224
2,120,829
2,471,519

def.45,613Lehigh V. Coal Co.ajuly 1.704,216
Jan. lto July ol„ 10,220,481 9,534,610 df.573.6i)4 dt.305,810
Dec. lto July 31.... 12,046,548 11,317.200 df.557,394 df.388,115

Lexing'n A East. b.. July 28,848 23,138
Jan. 1 to July 31... 199,265 136,820

Lou.Ben.A8t.l .b.kJune 50.730 51.604
Jan. 1 to June 30.... 307,747 273,916
July I to June 30.... 631,417 532,220

Louis v. A Nasi>\ ...July 2,189,988 2.166,220
Jan. 1 to July 31.... 15,804,947 14,039,906

Maocn A Binning.. July 6,951
Jan. 1 to July 31.... 47,784

Manlstiuue July 10,727
Jan. lto July 31 74,921

Mexican Central... July 1,339.020
Jan. lto July 31.... 10,318,995

Hex. International.July
Jan. 1 to July 31—

Mexican National. .July
Jan. 1 to July 31....

Mexican Northern. May
Jan. 1 to May 31
July 1 to May 31....

Midland Term'l June
Dec. 1 to June 30....

Minn. A St. Louls.a.July
Jan. 1 to July 31

—

M. St. P. A 8. 8. M...July
Jan. 1 to July 31....

Mo. Kan. A Texas.a .July
Jan. 1 to July 31

Mont. A Mex. Gulf July
Jan. 1 to July 81....

Nash. Ch. A 8t. i .t> July
Jan. 1 to July 31....

Nevada Central June
Jan. 1 to June 30. ..

July 1 to June 30

—

K. Y. Ont. A West.aJuly
Jan. I to July 31 ....

N. Y. Bus. A West.a.July

Norfolk A West'n,a.July
Jan. 1 to July 31—

Northern Central. b.July
Jan. 1 to July 31

Northern Paciflo.b.July

Ohio River, b July
Jan. 1 to July 31....

Ohio Southern. b....July
Jan. 1 to July 31....

Paolno Coast Company
Pennsylvania—
Lines direotly operated
East of Pitts.A E.July
Jan. 1 to July 31
West of Pitts. <* E.July
Jan. lto July 31

Pere Marquette.a.July
Jan. lto July 31

Phlla. A Erie.b July
Jan. lto July 81...,

PhiLWilm. A Balt.bJuly
Jan. lto July 31....
Nov. 1 to July 31.. .

Pitts. Char. A Y'h'y.June
Jan. 1 to June 30....

409,012
3,081,068

622,842
4,683.068

56,240
260,427
576,079

68,521
430.317
251,296

1,567,195

358,867
2,752,689

944.960
6,450,108

105,992
803,tsy5

555.625
3,788,535

4.205
16,970
31,946

452,655
2,737,723

185,765
1,242,936
8.397,546

598,515
4,398,409

2,612,508

124,510
761,756
36,797
439,751

4,492
35,306
9,974

52,255

1.375,920
8,745,355
393,908

2,669,700

564,371

10,525
77,127
13,396
80.336

196,347
710,154

4,925,837
def.963

def.6,977

2,736
34,905

235,135
3,375,209

146,103
1,229,842

c 287,592

10.591
45,971

16,806
76,844

151,173
730,849

4,588.680

def.772
def.4,192

1,595
5,224

516,247
2,920,o20

183/730
1,199,038

c 262,182
4,039,462 c2,233,468 cl,923 792

66.586
355.059
tSl,6>6

48,013
303,853
240,160

1,499.272

398,615
2,31u,550

872,013
5,954,852

109,835
746,207
498,089

3,381,369

1,918
10,709
28,242

422,966
2,623,484

221,970
1,052,184
6,938,816

614,115
3,762,309

2,350,163
98,947

587,425
55,710
401,934

26,096
110,422
225,96s

28,732
197,941
89,021

581,946
122,6*8

1,231,981

179,163
1,624,330

22,444
202,867
204.668

1,306,770

2,288
6,290

10,055
1 55.374
790,504
76,770

472,062
3.275,267
142,632

1,135,316

1,150,867

35,598
234.065

def. 6,489
133,445

27 045
170,924
333,287
19,346

130,452

80,600
510,971

203,122
977,370
190.435

1,449,480
36,221

150,488
165,044
9^8,yl6
def 508

def. 1,552
2,600

154,844
863,737
99,417

367,586
2,179,28s
166,432
819,716

1,156,126

42,73
213,993
22,366

132,462

See Miscellaneous Companies.

6,790,095 6,081,695 2,214,431 1,831,131
47,611,106 39,230,606 14,457,881 10,314,481

Deo. 52,900 Deo. 277,200
Ino.3,665,800 Ino. 512,300

670,088 597,640 132,780 122,278
4,513,933 4,033,652 953,653 810.240

519,082 499,852 205,779 168,715
3,153,590 2,670,993 1,041,627 734,634

941,778 897,478 304,931 302,034
6,380,889 5,892.489 1,791,894 1.693,894
8,292,151 7,557,651 2,441,793 2,193,293

18,258 18,813 7,007 6,910
94,792 81,321 33,004 36,595

Oross Earnings. . . frtt Man iny
Current trevious Current Previous
Tear. Tear. Tear, Tear.

Roads. 9 9 8 f
Pitts.O.C.ASt.L.a.Aug. 1,610,571 1,657,575 536,400 529,860

Jan. 1 to Aug. 31. ..12,460,471 11,276,007 3,020,244 2,804,027

Pitts. Lisb. A West..May 4,835 3,475 1,494 1.442
Jan. lto May 31.... 24,191 18,766 4,645 6,140

PittBb'gAWest'n.b.July 330,964 311,328 134,858 103.691
Jan. lto July 3 L.... 2,318,595 1,916,879 908,962 682,009

Reading Companv—
Phlla. A Read'g.b.July 2,189,748 1,998,361 729.416 719,794
Goal* Iron Co.b.July 2,097,001 2,300,068 def. 26,138 174,770
Total both Co.'s.bJuly 4,236,749 4,298,432 703,278 894,564
Reading Co.b July 24,754 24,221
Total allComp's.bJuly 728,032 918,785

aich. Fred. A Pot.. July 84,495 76,149 36,326 35.095
Jan. 1 to July 31.... 628,848 558,323 260.573 211,868

RioGrande Junot. July 50,726 42,833 fl5,2l8 f12,850
Jan. lto July 31.... 293,865 217,783 f88.159 f65,320
Dec. lto July 31.... 334,984 249,835 f100,496 f74,951

Rio Grande South, bJuly 46,165 33,499 20,092 13,687
Jan. 1 to July 31.... 298,792 259,149 129,475 120,099

«lo Grande West. b.July 390,973 335,227 115,900 155,632
Jan. 1 to July 81.... 2,640,225 1,961,470 955,290 775,240

St, Jos.AGd. Is) .a.July 109,466 132,078 35,233 41,810
Jan. 1 to July 31.... 752,856 740,305 153,577 155,642

8t. LouisA Ran Fr.b.July 712,433 561,945 294,632 193,798
Jan. 1 to July 31.... 4,541,225 4,082.231 1,782,818 1,544,826

St.LouisSo'west.b.July 467,835 428,143 '161,122 * 101.9 11
Jan. 1 to July 81.... 3,153,192 3,050,870 *979,445 *837.610

San Ant.AAran.P.bMay 147,^89 136.508 def.15,831 def.14,411
Jan. lto May 31.... 722,310 662,037 def.6,767 def.19,300
July 1 to May 31.... 2,013,102 1,904,986 458,617 455,805

SanFr. AN. Pao. a.Aug. 100,947 97,082 45.301 46,706
Jan. 1 to Aug. 31.... 629,576 611,079 189,336 200,603
July lto Aug. 31.... 204.573 196.727 95,352 92,085

Santa FePres.A Ph.June 80,783 80,246 40,728 44,543
Jan. lto June SO.... 507,771 443.665 278,318 210,719
July lto June 30.... 989,920 875,238 55^,336 419,946

Sav. Fla. A West.b.June 416,063 375,096 175,000 205,237
Jan. 1 to June 30 .. 2,403,892 1,940,343 739,644 506,002
July 1 to June 30.... 4,491,760 3,992,196 1.2*9,t06 1,022,677

Sllv.ep.OoalaAG.bJune 20,617 28,316 2,674 18,438
Jan. 1 to June 30 ... 142,929 161,536 74.384 100,935
July 1 to June 30 ... 281,601 300,939 156.159 182,058

South. Mo. A Ark.. Aug. 16,531 12,673 7.730 1,447
Jan. 1 to Aug. Si.... 116,468 78,287 46,578

Southern Pacific. blJuly 5,353,453 4,948,489 1,992 989 1,756,323
Jan. 1 to July 31. ...35,331,311 32,520,013 11,480.661 11,050,865

Central Pacific. b.July 1,746,111 1,580.443 780,165 692,479
Gal.Har.ABanA.bJuly 486,774 458,288 63,064 80,322
Louisiana West.b.July 107,485 95,850 29,096 27,208
M'g'n'sLa.ATex.bJuly 449.229 433,469 77.888 118,959
N.Y.Tex. A M.b. July 17,710 19,502 4.850 2,886
Texas A N.Orl.b. July 173,563 145,767 53,378 54,546
So. Pao. of Cal.b.July 1,466,041 1,407,^92 626,954 530,190
*o. Pao. of Ariz.b.July 274,662 244,486 129.535 76,473
^o. Pao. of N.M.b.July 147,839 150,358 84,191 84,702

Southern Railw'y.aJuly 2.530,351 2,279,165 643,105 659.528
Jan. lto July 31.. 17.829,097 15,723,231 4,614.927 4,519.075

S ony Cl.AC. M.b..June 3,408 4,807 def.1,775 2.572
Jan. 1 to June 30.... 10 482 11,234 def.4,817 635
July lto June 30.... 40,702 89,371 9,446 16,088

Texas Central. a... June 24,136 20,769 5.520 2,605
Jan. 1 to June 30.... 155.832 130,391 36.833 27,585

roiMio &o. Cem.a.July 211,251 168,886 59.391 57,934
Jan. 1 to July 31.... 1,483,431 1,068.305 424,988 297,357

ToL PeoriaA West.bAug. 98,808 98,301 27,020 26,508
Jan. lto Aug. 31.... 714,595 644,159 177,659 174,593
July 1 to Aug. 3 1 . 201,209 185,301 56,407 49,446

Tol. St. L. A K. C.a.Mar. 169,387 158,082 33,098 49,765
Jan. 1 to Mar. 31.... 449,428 444.735 83.583 127,274
July 1 to Mar. 31.... 1,519,764 1,596.907 262,685 320,954

nlon Paca July 2,166,068 1,850,223 935,662 788,166
Jan. 1 to July 31. ...12,697,893 11,146,407 5,104,952 4,274,146

Oreg. RR.A Nav.aJuly 626,687 586,455 251,380 275,718
Oreg. Short Line.aJuly 783,459 674,268 405.827 334,984
Total ajuly 3,576,214 3,110,946 1,592,869 1,398,868
*»hash.b July 1,350,105 1,273,185 350,708 304,084

Jan. 1 to July 81.... 9,141,437 8,268,037 2,361,800 2,801,753
W. JeiseyA8eash.bJuly 465,581 412,781 177,962 168,462

Jan. 1 to July 31 1,866,733 1,637.033 461,994 439,494
West. of Alabama. b.July 51,990 48.145 16,885 16,101

Jan. 1 to July 31... 416.372 371,438 133,785 129,626
W^st.N.Y.APenn.tJune 326.520 305,999 37,279 106,992

Jan. 1 to June 30.... 1,7*9.376 1,598,199 228,-115 482.122
July lto June 30.... 3,803,587 3,291,412 914,072 1,018,467

W. Va. C. A PittB.. Aug. 95,690 87,875 41.591 31,629
July lto Aug. 31.... 191,335 167.991 83,358 61,367

Wheel. A L. Erie.b.July 220,398 150,298 65,944 54,069
Wisconsin Central bJuly 450,205 499,490 163,171 204,157

Jan. lto July 31.... 3,050,264 2,998.942 956,714 1,150,202
Wrightsv. A Tenn July 11,373 10.734 2,866 2,472

Jan. lto July 31.... 90,967 72,850 25,183 18,135
Yazoo A Miss. Val.a.Julv 316,711 321,463 50,182 73,647

Jan. 1 to July 31.... 2,630,151 2,473,724 640,631 630,090
?ork Southern, b... July 7,564 6,860 1,263 2,159

Jan. lto July 31.... 50,338 44,060 14,030 12,284

a Net earnings here given are after deducting taxes.
b Net earnings here given are before deducting taxes.
c Deductingother expenditures for repairs, replacements and general

expenses, net income applicable to interest on bonds In July was
$104,632, against $106,785 last year, and from January 1 to July
3i $955,144, against $915,578. ThiB is the result in Mexican dollars
treated (according to the company's method of keeping ite accounts)
as equivalent to 80 cents in United 8tates money—that is, depreciation
beyond 20 per oent has already been allowed for.
d Gross earnings inolude other income.
e Includes Chesapeake Ohio A Southwest'n, Ohio Valley and Chicago

A Texas for all periods, but does not inolude the Yazoo Branoh after
July l, 1898. After December, 1899, includes results on 97 miles
of road formerly operated by St. Louis Peoria A Northern.
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f Thirty per cent of gross earnings.

S After allowing for other income received net for June was $67,-

901, against $77,084, and from July 1 to June 30, 19oO, was $632,100,
against $614,179.

In Figures for Julv, 1900 and 1899, include operations of the San
Francisco & San Joaquin Valley Ry.

1 Does not include Austin & Northwestern, San Antonio A Aransas
Pass or Houston A Texas Central System.

ft June, J90O, estimated.

t For July. 1900, taxes and rentals amounted to $1^3,274, against
$154,649. after deducting which net for July, 1900, was $1,159,197,
against $825,462.

* After allowing for expenditures for betterments, net in July,

1900, was $130,438, against $76,108 in 1899.

I These figures include Baltimore & Ohio Southwestern.

Miscellaneous Companies.
—Gross Earnings.—
Current Previous
Tear. Year.
$ $

—Net Earnings.—
Current Freviout
Tear.
$
2,474

21,216
7,972

11,727
161.965
265,265

229,800

16,911
43,510

22,549
214,474
137,677

18,887
299,169

Tear.
*
2,477

21,254
7,651

12,416
169,392

77,600

15,148
39,687

23,423
232,511
158,143

17,625
244,993

52,230 36,762

Companies.
Blnghamton Gas... Aug.

Jan. 1 to Aug. 31....
May 1 to Aug. 31

—

Buffalo Gas Co Aug.
Jan. 1 to Aug. 31....
Oct 1 to Aug. 31

Oolor'do FuelAlron.July

Consol. Gas Co.,N.J.Aug.
Jan. 1 to Aug. 31....

Denver Gas & Eleo.Aug.
Jan. 1 to Aug. 31....
Mar. 1 to Aug. 31....

Detroit City Gas—Aug.
Jan. 1 to Aug. 31...

Gas & Electi ic Co. of
Bergen Count*.a—
June 1 to Aug. 31....

Gd. Rap. Gas-L. Oo. Aug.
Jan. 1 to Aug. 31....

Jackson Gas-L. Co.Aug.
Jan. 1 to Aug. 31
Mar. 1 to Aug. 31....

Laolede Gas-L. no.. Aug.
Jan. 1 to Aug. 31. ..

Lowell Eleo. Lt. Co.July
Jan. 1 to July 31

Madison Gas & Elec.Aug.
Jan. 1 to Aug. 31....
Apr. 1 to Aug. 31 ..

Mexican Telephone.July
Jan. 1 to July 31....
Mar. lto July 31....

Pacific Coast Co. a. July
Jan. 1 to July 31....

Pacific Mail July
Jan. 1 to July 31....
May 1 to July 31....

8t. Joseph Gas L.Co Aug.
Jan. 1 to Aug. 31
July 1 to Aug. 31....

St. PaulGas-Lt. Co.. Aug.
Jan. 1 to Aug. 31....

Tenn. Coal I. A R R.Aug.
Jan. 1 to Aug. 31 ..

Trenton Gas & Ele. July
Mar. 1 to July 31

Western Gas Co.—
Milw'ee Gas-L Co. Aug.
Jan. 1 to Aug. 31

t After deducting "reserve fund for repairs of steamers" there wae
a deficit in luly, 1900. of $9,898, against a surplus of $62,285 in 1899,
and from May 1 to July 31, 1900, there was a surplus of $82,912,
against $143,409 in 1899. The reserve fund for depreciation and
general and extraordinary repairs of steamers has been increased
to the standard of the English companies, i. «., five per cent upon the
value of the steamers.

Philadelphia Company.
, August. > t—Jan. 1 to Aug. 31 .—

.

1900. 1899. 1900. 1899

Gross earnings 126,189 117,070 1,691,522 1,19.\532
Operating expenses and taxes.l60,y69 108.H12 871,347 690,935

820,175 504,597
304,899 211,574

13,089
95,082

15,751
105,747
75,468
525,872

2,978,782
273,874

2,216,694
886,736

10,699
77,851

12,601
86,730
62,900

460,008
2,808,855
298,793

2,114,096
896,080

18.038
94,378

14,457

19,739

11.497
102,689

1,764
17.316
11,571

59,951
593,908

3.684
32,731

3,231
33,724
18,550
7,471

47,442
33,258

139,f02
694,279
tl9,217
488,405

1 170,257

5,472
47,860
9,645

21,693
173,392
104,209

2,022,141

7,356
40,497

35,802
334,101

15.703

11,494
94,444
2,148

16,399
11,550
72,364

605,698
2,833

28,872

2,574
30,018
14,946

3,323
37,192
25.169

150,467
714,252

t91,400
569,588

1 230,754

5,118
43,639
8,535

20,494
171.901

168,240
795,314

6,490

35,115
308,877

Net earnings fr'mopera't'n.df.34,780 sr.8,158

Otherinoomet 60,862 43,626

Total earn'gs & other ino— 26,082

Deductions from income * or.4,981

51,784 1,125,074 716,171
2,541 198,146 190,220

Total income 31,063 49.243 926,928 525,951

Interest on funded debt 17,188
Dividends on preferred stook . 16,625

16,667
16,488

137,500
133,251

100,000
99,821

33,813 33,155

Net income of company...def. 2,750 sr.16,088

270,751 199,821

656,177 326,130

Affiliated Companies!—
Net income. 15,368
Proportion to others than
Philadelphia Co def.355

18,309

20,714

466,751 401,209

5,962 210,137

Phil. Co.'s int. in net income. 15,723 def.2,405 460,789 191,072

*These deductions lnolude the following items : Rentals of leased gas
lines, tenement expenses, interest on ourrent liabilities, interest on
consumers' cash advanoes, etc

t The net earnings of the affiliated corporations only appear in the
Income of the Philadelphia Co. as they are deolarod in dividends.

t Inoludea Consolidated Gas Co. of Pittsburg, Allegheny 111. Co.
Allegheny County Light Co., Chartiers Valley Gas Co., Union Gas Co.»
of MoKeesport, Equitable Gas Co., United Traction of PittBburs.

Interest Charges and Surplns.—The following roads, in

addition to their gross and net earnings given in the fore-

going, also report charges for interest, &c, with the surplus

above or deficit below those charges.

Road*.
Ohio. Burl.A Quincy July

Ohio. A E. Illinois.. July

Chic R. Isl.&Pac.July
Apr. 1 to July 31

Choc. Okla. A Gnlf.July
Nov. 1 to July 31. .

'lev. Cin.Ch.A St. L.July

Peoria & Eastern, July

Clev.Lor'n & Wheel.Apr.
July 1 to Apr. 3o

i>en. A R. Grande...July
Hocking Valley July
Kanawha A Mich. . July
Kan. C. Ft. 8. AM. .July
K»n. C. Mem. A Blr July
Mo. Kan. & Texas.. July
Sashv. Chat.ASt.L.July
Norfolk & Western. July
Peie Marquette- ..July

Jan. 1 to July 31
Pitts. C. C. & St. i . Aug.

Jan. 1 to Aug. 31
Reading—

a.11 companies... July
Rio Grande Junct'n. July

Dec. lto July 31....

Rio Grande South.. July
St. Jos. & Gr. Isl'd.. July
San Fran. A No.Pac Aug.

July 1 to Aug. 31
Toledo A Ohio Oeu.. July
ToJ. Peo. & West...Aug.

Tuly 1 to Aug. 31—
W. Va. Cen. A Pitts Aug.

July 1 to Aug. 31. ..

Wisconsin CentraL.July

* After allowing for other income received.

t These figures include other income. After deducting $15,000 for
Renewal Fund and Bond Conversion in July, 1900, and the same
amount in July, 1899, the surplus is $150,653, against $101,849 a
year ago.

Miscellaneous Companies.
, Int., rentals, etc. > ,—Bal.ofNet Earn'».—

*

Current Previous Oarrent Previous

—Int., rentals, etc.—

>

Current Previous
Tear. Tear.
$ s

—Bal. of Net Eam's.-*
Ourrent Previous
Tear. Tear.
$ *

[825,000 815,818 492,454 543,915

130,456 127,641 *79,373 *105,877

313,000
1,252,000

325,628
1,302,511

486,259
1,022,799

395,708
793,097

43,560
221,885

21,500
193,500

61,351
458,393

27.196
321,100

239,501 233,351 116,748 107,149

33,750 36,250 7,725 7,379

24,113
227,974

22,500
228,500

28,732
219,452

17,993
163,572

203,910 198,743 J165,653 tll9,849

72,283 63,070 *82,578 61,424
10,637 8,405 *4,259 *def.l,239

122,709 116,588 35,519 11,143
15,330 16,240 10.068 4,569

289,288 286,767 df.110,125 def.96 332
145,358 135,601 59,310 29,443
185,983 190,600 286,079 176,986
110,293
765,019

If 9,807
753,891

22,487
188,634

12.471
56,349

262,117
2,326,034

286,400
2,049,205

274,283
694,210

263.460
754,822

787,000 762,545 def.58.968 156,240
7,708

61,667
7,703

61,667
7,510

38,829
5,142

13,284

17,833 17,833 2,259 def.4,146

8,750 8,750 26.483 33.C60
22,862
45,725

22,958
45,916

22,439
49,627

23,748
46,169

32,095 33,722 •27,313 24,212

22,757
45,518

22,235
44,473

4,263
10,889

4,273
4,973

23.214
46,866

26,067
50,608

18,377
36,492

5,562
10,759

137,365 133,892 26,835 71,136

Companies.
Tenn. Coal I. A. RR. Aug.

Jan. 1 to Aug. 31 ...

Trenton Gas & Ele. July
Mar. 1 to July 31

Tear.
$
54,777

438,215

6,875
34 375

Tear.
$
46,563

372,504

6,250

Tear.
$
49 432

1,583,926

481
6,122

Tear.
9

121,677
422,810

240

STREET RAILWAYS AND TRACTION COMPANIES.
The following table shows the gross earnings for the latest

period of all street railways from which we are able to ob-

tain weekly or monthly returns. The arrangement of the

table is the same as that for the steam roads—that is, the

first two columns of figures give the gross earnings for the

latest week or month, and the last two columns the earnings

for the calendar year from January 1 to and including such

latest week or month.

STREET RAILWAYS AND TRACTION COMPANIES.

Gross
Earnings.

Amsterdam St. Ry. ..

Atlanta Ry. & Power.
Ballston Terminal. .

.

Blnghamton St. Ry..
Chicago & Mil. Elec.
Chicago Union Traot.
Cin. Newp. & Cov....
City Eleo. (Rome.Ga.)
Cleveland Electric..
Cleve. PalnBV. A E...
Col. Sp'gs Rap.Trans.
Columbus (O.) Ry....
Consol. Trac (Pitts.)

Dart.&W*portSt.Ry.
Denver City Tram.. .

.

Detroit Citi'ns'St.Ry

.

Detroit Eleo. Ry....
Detroit Ft. Wayne
A Belle Isle

Total of all

Det. Roch. Ro.AL.O.
Duluth St. Ry
Easton Consol. Eleo.
Galveston City
Grand Rapids Ry
Harrlsburg Traction.
HerkimerMohawk II-

ionAF'kfortEl.Ry.
Intemat'l Traotion—

(Buffalo)

Latest Cross Earnings.

Week orMo °™£f

April
June
May
July
July
August
August
July
August
July
Jane
August
August
August
July
2d wk Sept
2d wk Sept

2d wk Sept
2d wk Sept
17 da. Sept.
August

—

August
May
June
July

July

July

4,465
44928
2,906

19,875
18,378

682,816
72,974
3,447

tl82 940
16,605
20,102
85,91V

240,935
13,887

119,910
31,719
10,422

4,801
46,942
4,110

26,403
27,335
18,545
48,885
35,938

4,292

241.557

Prev'us
Tear.

4,295
44,396

19,081
6,553

672,050
70,115
2,848

1 47.423
14,531
14,618

228,441
15,451

113,771
26,144
8,732

4.32S
39,204

20,438
30,490

Jan. i to Latest Date.

Ourrent
Tear.

$
18,720

242,179

102,395
71,565

4,864,995
515,620
22,650

1,326,104
74,853
80,530

637,202

Previous
Tear.

17.404
213,218

9i',878
26,140

4,763,592
464,410
15,418

967.7t9
65,154
60,811

70,624 68.017
722,300 683,408

l,086,329i 945.360
3fc3,102 301,236

44.241
34,551

3,889

234.633

166,157
1,635.588

184,576
173,930
85,142

238,270
195,805

144,135
1,393,731

143,737

207.689
174,786

S0,23ti 24,843

1.462.87ol 1.352.701
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Gross
Earnings.

Latest Oross Earnings.

Week or Jfo

Interstate Consol. of
North Attleboro....

Johnstown Pass. Ry.
Kingston City Ry....
Lebanon Val. St. Ry.-
Lehlgh Traction
Lima Railway (Ohio)
London St. Ry. (Can.)
Lorain St. Railway..
Lorain & Cleve
Mass. Eleo. Co.'s
Metro. (Elev.)Ohicago
Metrop.St. Ry.(N.Y.)
Montreal Street Ry..
Musoatine St. Ry

—

NewburgSt. Ry
New Castle Traotlon.
New London St. Ry..
New Orlean s City

—

Northern OhioTraot.
Norwalk Tramway .

.

Ogdensburg St. Ry..
Olean St. Ry
Omaha & Coun. Blufl
Ry. & Bridge

Philadelphia Comp'y
Pottsv'e Union Trao.
Richmond Traction..
Sacramento Ekotric
Gas* Ry

Soranton Railway...
Seattle Electrio Co...
Southwest Mo. Elect.
Southern Ohio Traot.
Staten Island Eleo...
Toronto Ry
Twin City Rap. Tran
Union (N. Bedford)..
United P. & Transp..
United Traotiou— )

Albany City $

United Traot. (Pitts.)

United Traot. (Prov.)
Winnebago Traction.
Worcester& Marl'b'h

May
August
August...
July
August

—

lune
May
July
July
July
August
June
July
August
June
August
July
April
July
August
August
Juue

July
August
August

—

August

—

July
August
July
July
August
May
August
July
August
August

August

August
July
May
August

Our'nt
Tear.

14315
15,861
9,14';

5,814
11.7J3
4.621
7,34?
8,350

11.900
626000
121.60."
1*87586
171,332

5.978
9,828

16,397
10,493

109.404
42,992
12,386
2,35:
5,060

25,722
126,189
16,389
18 133

50,387
*5?,647
97,389
22,912
30.202
18,154

138,927
249.^4v
28,686

Inc. 23

119,624

162,155
233,635

7,250
8,618

Prev'us
Tear.

12 365
13.648
8,947
4,9 13

10,177
4.740
5.352
9,336
11468

588,000
105,509
119881)
154,048

5,652
8,997

18,194
8,7 34

108.123
36,649
1 1 ,769
2,892
4233

22,596
117 070
16,028
15350

25,966
* 52,351
78 20<-
2 ',846
27,002
18,869

123,283
225,3^0
25,168
373

112,597

150,980
200,644

Jan. 1 to Latest Date.

Ourrent
Tear.

66,80?
118.673
47,015
36,44*
76,409
23 131

Previous
Tear.

57,248
53,820

2,901,682
1,042,642
7,108,431
1,010.399

44,4(0
40,808
99,375
32,041

439.451
231,835

54,953
96,177
46,(>52
26,748
69,622
22,445

si'.ias
ft 1.407

2,605,426

6,520.686
949,646
38,984
36,383
95,329
30,977

434.9*29

200,136

14 040
23,686

128,098
1,691,522

96,044
136,183

210,549
353,892
£95,452

8,103

188,056
67,176

949,66*
1,575,641
169,825
Inc. 180.

877,083

1,245.364
1,310,277

46,137

14 692
21,371

109.093
1,195,532

1 6,671
112,1 73

177,551
321,770
456,57u

15T.467
67,016

839.975
1,376.745
1S0.272

298

834,232

1,096 46»<

1,120,288

44,42*6

* Figures from May 1 cover Soranton Railway, Soranton & Plttston,
Soranton & Carbondale and Carbondale Railway.

t Strike In Cleveland in 1899.

Street Railway Net Earnings.—In the following we shew

both the gross and the net earnings to latest dates of all Street

railways from which we have been able to procure monthly

returns. As in the case of the steam roads, the returns of tb<

different roads are published by us each week as soon as re

ceived, and once a month (on the third or the fourth Satui-

day of the month) we bring together all the roads reporting,

as is done to-day.
. Gross Earnings. . , Net Earnings. .

Roads.

Alton Ry. Gas & Eleot.—
Oct. 1 to May 31 ...

Amsterdam 8t. Ry.hApr.
Jan. 1 to Apr. 30
Dec. 1 to Apr. 30....

Atlanta Ry & Po b.June
Jan. 1 to June 30

Ballston Terminal..May
Binghamton 8t. Ry July

Jan. 1 to July 31

Ohio. A Mllw. Eleo July
Jan. 1 to July 31 ..

Oln. Newp. &, Cov.bJuly
Jan. 1 to July 31....

City Elec(Rome.Ga July
Jan. 1 to July 31

Cleveland Elee.ad Aug.
Jan. 1 to Aug. 3i ...

Clev. Painesv. * E July
Jan. 1 to July 31

Colorado Sp'ga R. T.June
Jan. 1 to June 30

Columbus Railway, Aug.
Jan. 1 to Aug. 31....
Oct. 1 to Aug. 31....

Cons.Tr.(PitUb hb.Aug.
Apr. 1 to Aug. s»l. ..

Denver City Tr'mw July
Jan. 1 to July 31
Mar. 1 to July 31

Detroit Cit's' St. Rj July
Jan. 1 to July 31

Detroit Eleo. Ry.. July
Jan. 1 to July 31

Det. Ft.W.&BI.. July
Jan. 1 to July 31

Total of all July
Jan. 1 to July 31

Duluth Street Ry .June
Jan. 1 to June 30
July 1 to June SO -

Easton Cons.Eleo.bAug.
Jan. 1 to Aug. 31
July 1 to Aug. 31....

Galveston City Ry. . Apr.
Jan. 1 to Apr. 30....

Grand Rapids Ry... June
Jan. 1 to June 30....

Harrisb'g Traot'n. . . July
Jan. 1 to July 31

Current
Tear.
&

Previous
Tear.

67,515 51,052
4.465 4,295

18,720 17,404
23,783 22,070
44,928 44.396
242,179 213,218

2,906

19,875 19,081
102,395 91,878
18,378 6,553
71,565 26,140
72,704 68,704

434,91.2 394,296
3,447 2,848

22,650 15,418
182,940 47,423

1,326,104 967,769
16,605 14,531
74,853 65,154
20.102 14,918
80,530 60,811
85.912

637,202
864,294
240.935 228,441

1,227,856 1,095,531

119.910 113,771
722,300 683,408
539,565 509,807
141,904 144,739
863,6b9 759,615
43.806 38,433

312.604 244,963
19,944 19,917

132,174 115,458
205,654 203,089

1,308,447 1,120,036
25,298 20,022

131,360 101,498
2t6,956 215,858
27,335 30,490
173,930
54,778 59,901

16,741 18,799
66,597 70,181
48,885 44,241

238,270 207,689
35,933 34,551

195.605 174,786

Current
Tear.
S

31,293
680

3,683
4,919

24,011
110,434

1,430
11,351
43,035
13,232
40,327

{41.569
{254,034

462
4,393

89,582
596,666
11,057
35,714
8,447

28,948

42,556
322,356
438,986
131,803
643,350
59,026

304,848
238,231

83,521
455,439
11,883
92,471
6,297

39,582
101.': 01
587,492
11,104
6a,478

127,330
15,521
80,229
30,947
6,083

18,421

25,905
103.782
17,412
79,374

Previous
Tear.

25,295
993

4,372
5,38u

24,494
99,078

10,596
30,328

3,101
7,088

{44.499
{228,489

939
3,448

def.5.781
336,903

6,903
21.376

7,273
21,467

122,643
533,751
40,541

212,583
164,498
77,6e5

364,968
14.433
85,126
8,962

47,516
101.060
497,610
10,477
46,212

102,199
14,651

Roads.

aerklraer Mohawk Tllon

A Prank. El. Rv.July
Jan. 1 to July 31—

tnter-8tate Con. St. Rv.-
No. Attleb. Mass. May
Jan. 1 to May 31—
Oct. 1 to May 31...

Johnstown Pass. Ry. Aug.
Jan. 1 to Aug. 31—

LehiKh Traction, .a. Aug.
Jan. 1 to Aug. 31—

Uma Ry. (Ohio) June
Jan. 1 to June 30

—

Nov. 1 to June 30

Lond'n St. Ry. (Can.) May
Lorain & Cleve. Ry July

Jan. 1 to July 31 ...

«ewburg Eleotrio. June
Jan. 1 to June 30—
July 1 to June 30

New Castle Traot. . Aug.
Jan. 1 to Aug. 31

New London St. Ry July
Jan. 1 to July 31

New Orleans City Apr.
Jan. 1 to Apr. 30

Northern ObioTrac July
Jan. 1 to July 31

—

Norwaik Tramway. Aug.

Olean Street Ry .... June
Jan. 1 to June 30...

Omaha & Council Bluffs
Ry.& Bridge July
Jan. 1 to July 31 ...

Pottsville Un. Trac Aug.
Jan. 1 to Aug. 31

Richmond Trao'n...Aug.
Jan. i to Aug. 31
July 1 to Aug. 31

Sacramento Eleoirio "as
& Railway ( o ... July
Jan. t to July 31....
Feb. 1 to July 31

—

Soranton Rallwajt.Aug.
Jan. 1 to Aug. 31....
July 1 to Aug. 31

Seattle E!ec. Co July
Jan. 1 to July 3i

So. Light & Tract. ..July
Apr. 1 to July 31

South. Ohio Tract Aug.
Jan. 1 to Aug. 31

So'west'n Mo. Eleo.July

Staten Isl. Eleo May
Jan. 1 to May 31
July 1 to May 31

Taooina Ry. & Power-
Jan. 1 to Apr. 30 .

.

Twin City Rap.Tr. b July
Jan. 1 to July 31

United Trao. (Pitts.) Aug.
July 1 to Aug. 31....

Winnebago Tract.. May
Woioester & Marlb'rough

St. Ry.a Aug.
Jan. 1 to Aug. 31

28.901

5,811
14,413
15,313
84,010
15,702
63,332

Gross Earnings. »,

Current Previous
Tear. Tear.

$ 9

Net Earnings.— —,
Current Previous
Tear. Tear.
$ »

4,292
30,236

3,889
24,843

1,601
9,149

1,405
11,746

14,315
66.802

109,046

12,365
54,953
90,872

3,067
14,724
26,215

2,522
5,428

11,845
15,861

118,673
13,643
96,177

8,852
64,709

8,349
51,746

11,743
76,409

10,177
69,622

7,610
38,195

6,090
26,781

4.621
23,131
30.946

4,740
22,445
29,493

1,438
6,432
9,041

2,105
7,671

10,168
7,345 5,352 674 319

11,900
53,820

11,468
51.407

7,597
28,868

7,826
28,085

9,828
40,808
93,454

8,997
36,383
86,966

4,815
15.499
42,488

2,616
11,127
37,609

16,397
99,375

18,194
95,329

8,542
37,963

10,881
33,010

10,493
32,041

8,734
30,977

5.507
8,448

4,819
8,800

109,404
439,451

108,123
434,929

35,863
163,754

45,131
181,832

42,992
231,835

36,649
200,136

16.452
86,728

12,887
58,961

12,386 11,769 7,281 6,174
5,060

23,686
4,233

21,371
2,663

10,514
1,043
8,890

25.722
128,098

22,596
109,093

16,608
65,995

13,845
48,348

16389
96,044

16,028
86,671

8,729
45,004

6,824
38,871

18,133
136,183
182,330

15.:- 50
112,273
149,472

7,837
65,084
84.S02

6,777
49,291
65,326

30,387
210,549
181,788

25,966
177,551
152,206

16,872
117,033
102,496

14,721
96,718
84,390

57,647
353,892
116,843

52,351
321,770
106,130

27,712
157,849
55,507

25,087
148,443
50,894

1 7,389
595,452

78.206
456,570

27,612
141,260

29,913
123,180

9,956
43,132

10,955
47,081

30,202
188,056

27,002
151,467

14,997
89,168

13,664
58,998

22,912 21,846 9,277 12,042
18,154
67,176

181,858

18,869
67,016

182,864

4,591
7,209

38,237

6,421
6,090

49,039

86,997 76.342 C23.249 C15.142
249,842

1,575,641
225,390

1,376,745
129,332
807,434

121,072
719,542

162,155
334,989

150,980
312,455

74,921
145,958

74,880
158,210

7,250 2,915

8,618
46,137

8,103
44,420

5,133
16,863

4,259
11,245

a Met earnings here given are after deducting taxes.
b Net earnings here given are before deducting taxes.

c Net earnings here given are after allowing for expenditures for
improvements.
d8trikein 1899.
{Taxes and tolls in July, 1900, were $12,479, against $12,062,

and from Jan. 1 to July 31 $86,531, against $83,435. After deducting
these items the net in July, 1900, was $29,090, against $32,437,
and from Jan. 1 to Jaly 31, $167,503, against $145,054.

t Figures frcm May 1 in both years include results on Soranton
Railway, Soranton <fe Pittston, Scrauton & Carbotdale, Carbondale
Traction and Carbondale Railway.

Interest Charges and Surplus.—The following Street
railways, in addition to their gross and net earnings given in

the foregoing, also report charges for interest, &c, with the
surplus or deficit above or below those charges.

Roads.

Atlanta Ry. & Pow.June
Jan. 1 to Juno 30

Cleveland Electric.Aug.
Cons. Trao. (Fittsb.)Aug.

Apr. 1 to Aug. 31....
Oenv'r City Tramw July

Mar. 1 to July 31
Easton Cons. Eleot. Aug.

July 1 to Aug. 3i
Sacramento Eleotrio Gas
& Railway Co... July
Feb. 1 to July 31....

Twin City Rapid Tr.July
Jan. 1 to July 31....

* After allowing for other inoome reoeived.
t These figures inolude other income. After deducting $86,475 for

interest on funded debt and dividends on preferred stock In August,
1900, and $74,887 in 1899, there is a surplus of $8,907 this year,
against $11,714 last year. From April 1 to August 31, 1900, interest
and dividends were $432,648, against $374,379 in 1899, leaving a
surplus this year of $44,330, against a deficit last year of $4,107.

Int., rentals, etc.—. /

lurrent Previous
Tear. Tear.
$ $

-Bat. of Net Ear*.'*.-*
Current Previmn
Tear. Tear.
$ *

9,952
68,826

10,562
62,013

14,059
46,608

13,932
37,065

19,358 18,389 70,224 def.24,170

64,406
308,061

64.103
302,072

195,382
1476,978

t86,601
t370,272

31,780
155,282

30,320
125.194

27,246
82,949

10,222
39,305

7,351
17,779

7,457
16,682

8.J70
13,168

7,194
12,219

8,944
52,942

9,196
55,172

7,923
49,554

5.525
29,218

67,801
490,466

65,970
471,104

61.531
316,968

55,102
248,438



ANNUAL REPORTS.

Annnal Reports.—The following is an index to all annual

reports of steam railroads, street railways and miscellaneous

companies which have been published since July 21. All re

ports published during the first half of 1900 will be found in

the general index in the Chronicle of June 29, where the

same are designated by heavy type.

This index does not include reports in to-day's

Chronicle.

Railroads & Miscell. Companies.
Volume 71— Page.

American Cement, .statement May
1, 1000 IPO

Amer. Hide* Leather 9 mots. 491
American Iron & Steel, .statement
April 30, 1900 180

American Linseed 234
Am. Pneumatic Service..6 months
to Dee. 31, 1899 180

American Shipbuilding. .15months
toJwneSO 234

American Smelting &Refln'ng— 543
Atch. Topeka& Santa Fe 282
Baltimore & Ohio 238
Boston A Albany 285,388
Boston Electric Light 28S
Boston & Maine 338
Boston & N. Y. (Indep.) Teleph. &
Teleg 284

Buffalo Roch. & Pittsburg. 285, 490, 501
Buffalo & Susquehanna 388
Chesapeake & Ohio 641, 552
Chicago & Eastern Illinois 388
Chicago Great Western 179
Chic. Burl. & QuiDcy 232
Chicago A Eastern Illinois 285
Chicago dreat Western 486, 441
Chicago Milwaukee A St. Paul.490, 494
Chicago & North Western 284, 291
Clev.Cin.Chic. & St.lout8.232, 388, 397
Consol. Gas (New York) . .bal. sheet
July 1. 1000 543

Cramp (Wm.) & Sons Ship & En-
gine Building 234

Denver & Rio Grande 232, 387. 39*
ErieRB 389
Fitchburg RR. 338
Flemington Coal & Coke 180
Glucose Sugar Refining 288
Hawaiian Commercial & Sugar. ... 319
Hocking Valley 436
Illinois Central 541, 546
International Paper 236
International Steam Pump 235
Kansas City Ft Scott & Memphis. 285
Kansas City Memphis & Birm 2H6
Kansas City Southern 389

Railboads & Miscell. Co.'s—(Con).
Volume 71— Page.

Long Island RR 389
Louisville* Nashville 285
Manhattan Ry 388
Mexican Central 6 mo*. 338
Missouri Kansas & Texas 389
Mob. Jackson &K.C 232
National Tube 235. 240
Nashville Chattanooga & St.Louis. 2-6
NewEng. Cotton Yarn...ll^mos. 286
New York Cent. & Hud. River.489, 502
New York Ontario & West. 285, 642, 556
Norfolk & Western 233,490,497
Oregon RR. & Navigation 233
Oregon Short Line 233
Pecos Valley & Northeastern 33a
Pittsburg Bess. & Lake Erie 285
Republic Iron & Steel.. 14 mos.436, 463
Rio Grande Southern 389
Rio Grande Western 839
St. Joseph & Grand Island 233
St. Louis & San Francisco 233
San Francisco & North. Pacific ... 339
Silver Spr. Ocala & Gulf, .statement
of May I, 1900 233

Southern Ry 286,436,445
Toledo A Ohio Central 180
Unon Pacific 233
Wabash RB 436,439
West Jersey & Seashore 234
West. New York & Penn 339
Wheeling & Lake Erie 179, 542
Wisconsin Central 491

Street railways.

Volume 71— Page.
Brooklyn Rapid Transit 838
Chicago Union Traction 179
Consol. Traction (Pittsburg, Pa.).. 136
Market St. Ry. (San Francisco) .... 82
Massachusetts Elec. Co.'s.9 months
to June SO. 1900 2»4

Metropolitan St. Ry. (New York). 542
Milwaukee Elec. Rv. & Light 26
New York & Queens Co 839
United Traction (Pittsburg. Pa.). 180

A*chison Topeka & Santa Fe Railway.

(For year ending June 30, 1900.J

The report signed by President Ripley and Chairman
Walker is printed in full on pages 605 to 609, and in addition
the principal tables are also given. Below is a comparative
statement for four years prepared for the Chronicle :

OPERATIONS, EARNINGS, ETC.

1899-00. 199899. 1897-98. 1896-97.

Av'ge mileage oper. 7,341 7,033 6,936 6,899
Equipment—

Looomotives 1,152 1,083 1,036 953
Passenger oars 665 649 634 622
Freightears 28,042 28,486 28,698 26,776
Miscellaneous cars.. 688 647 625 544
Operations —

Passengers carried. 4,811,466 4,255,922 4,601,078 3,536,968
Pass's car. 1 mile...412,937,134 356,783,683 325,650,304 243,052,426
Rateperpaes. perm. 2-261 ots. 2-278 cts. 2-256 eta. 2-293 ots.
Freight (tons) carr'd 9,893,018 8,924,678 9,979,510 8,207,32}
F'ght (tons) car. lm.* 3,454,591 2,893,011 2,779,555 2,062,483
Rate per ton p. mile. 0-976 ots. 1*019 ots. 1-029 cts. 1-070 ots.
Earnings—

Freight $33,729,333 $29,492,587 $28,588,717 $22,067,687
Passenger 9,334,662 8,126,142 7,347,362 5,574,288
Mail and express... 2,570,196 2,424,350 2,207,889 1,870,548
Miscellaneous 597,887 470,420 1,070,133 1,108,707

Total $16,232,078 40,513,499 $39,214,101 $30,621,230
Expenses—

Maint. of road, &c. $6,354,372 $7,672,108 $8,281,398 $6,282,923
Maint'ce of equip't.. 5,267,832 4,810,796 4,659,278 3,443 885
Trans'n and traffic. 14,736,147 14.035,733 14,468,015 12,036 786
General expenses... 1,163,148 1,087,995 1,097,645 1,103,595

Total $27,521,499 $27,606,681 828,506,336 $22,867,189
Net earnings $18,710,579 $12,906,818 $10,707,765 $7,754,041
P.O. of op. ex. to earn. 5953 68-14 72*69 74-68

000s omitted.

Receipts—

INCOME ACCOUNT.

1899-00. 1898-99. 1897-98. 1896-97.
Netearnlngs $18,710,579 $12,90^818 $10,707,765 $7,754 041
Income from invest. 198,169 145,935 104,029 125 701
Miscellaneous 68,651 103,500 77,999 128*798

GENERAL BALANCE SHEET JUNE 30.

Total $18,977,399 $13,156,253 $10,889,793
Deducl-

$282,692Rental of tracks, &c.
Rental of Moj. Dlv..

Interest on bonds..
Int. on adj . bonds. .

.

Dividends on pref.t
Rate percent
Miscellaneous

$208,560 $295,541

1,543,602
5,291,327
2,053,840
3,139,556

(2*0
66,634

1,460,650
5.188,132
2,053,840
1,141.657

(1)

57,072

1.420,123
4,992,148
2,053,840

$8,008,540

$282,021
232,430

1,363,533
4,608.858
1,540,380

291,554 69,252

Total $12,377,651 $10,109,911 $9,053,204 $8,096,474
Balanoe, surplus.... $6,599,738 $3,046,342 $1,836,589 def. $87,934

t Dividend No. 4 on pref., 2^% ($2,854,345), was paid In Aug., 1900.

1900.
Assets— $

Railroad, franchises, etc, in-
cluding stocks, bonds, etc...399 ,001.474

New acq uisit'ns, RRs. & term's. 3,733,624
Cash, etc., in trust for red. of
equipment bonds, 8eries A.

.

267,670
Expenditures for improvem'ts 3,309,870
Expenditures for extensions.

.

30,140
Expenditures for equipment... 1,112,702
Company's securities on hand. 2,772,389
Other securities on hand 503,227
Dep. und. Art. 5 of Gen. Mort
Materials and supplies 2,482,277
Trafflo balances 894,672
Agents and conductors 271,646
U. 8. Government 406,629
Insurance prepaid 15,259
Miscellaneous 2,778,788
Collateral loans
Cash on hand and in bank 7,104,905
Prior aocounts In liquidation.. 7,697

1899.

394,727,630
880,088

293,670
3,121,065
209,378
583,283

2,5*1,732
605,178
21.S25

2,860,778
712,174
207,811
374,328
17,415

1,905,740

1898.

389,308,060

307,670
2,563,759
162,266
3 35,757

2,037,734
385.622
47,675

2,000,721
660,354
202,431
439,064

5,630,208
15,592

1,585*115
250 '000

2,587.744
52,237

Total assets
Liabilities—

Common stock
Preferred stock outstanding..
Funded debt (see 9upplem'nt) .

Rolling stock replaoem't fund,
Rail renewal fund
Accrued taxes not due
Interest aoorued not yet due..
Coupons not presented
Pay-rolls..
Audited vouchers
Traftio balances
Miscellaneous

,

Prior accounts In liquidation.

.

Profit & loss account (surplus)

.

424,692,969 414,603,595 402,726,211

102,000,000
114,199,530
188,238,710

432,140
79,600

763,068
3,372,040
201,380

1,554,938
1,735,468
1,067,917
784,020
269,538

9,994,620

102,000.000
114,199.530
184,458.710

485,072

736,295
3,35°,778
179 250

1,557,781
1,45 1,7 .-18

985,878
408,125
366,946

4,414,492

102,000,000
114.199.A30
174,938,710

198.00 i

240,054
732,607

1,210,877
179,380

1.727,271
1,543,389
839,937
570,318
403,490

3,942,648

Total liabilities.
-V. 71, p. 232, 235.

.424,692,969 414,603,595 402,726,211

Northern Pacific Railway Company.

(Report for the year ending June 30, 1900.

J

The text of the annual report will be published at much
length next week. Results for the last two years follow :

Gross earnings...

.

Operat'g expens.

.

Net earnings
Less taxes

Leaving
Dividends and in-
terest received..

Total netinoome.

1899'00.
$30,021,318
14,394,628

$15,626,689
850,590

1898'99.
$26,048,674
12,349,452

$13,^99,222
750.133

Inc. or Dec.
I. $3,972,644
I. 2,045,176

I. $1,927,467
I. 100.457

$14,776,099

685.521

$15,461,621

$12,949,088

1,001,607

I. $1,827,011

D. $316,086

$13,950,695 I. $1,510,925

Deduct—
Interest on bonds.. $5,864,950
Rental of leased
lines 112,852

Dividends on pre-
ferred stock (4%) 3,000,090

Dividends on com-
mon stock (3%) 2,400,000

$6,079,273

61,520

(4»/o) 3,000,000

(2%) 1,600,000

D. $214323

I. 51,332

I. 800,000

Total. $11,377,802 $10,740,793 JT. $637,008

Surplus for year. .

.

Surplus from pre-
ceding year

$4,033,819

1,420,986

$3,209,902

387,703

I. $873,917

I. 1.033,283

Total surplus
Appropriated for
additions and bet-
terments of exist-
ing lines, eto

$5,504,805

3,000,000

$3,597,603 I. $1,907,200

2,176,619

Net surplus
—V. 71, p. 544, 342.

$2,504,805 $1,420,986

I. 823,381

I. $1,083,819

Chicago Indianapolis & Louisville Railway Company.

(Report for the fiscal year ending June 30, 1900.J

President and General.Manager William H. McDoel says :

General Results.—The gross earnings for the year amount
to $1,177,888, being the largest in the history of the road, ex-
ceeding those of the previous year by $676,767. There was
an increase in operating expenses and taxes of $273,255, leav-
ing an increase in net earnings of $403,512. The tonnage per
train was 291*38, as against 268-47 tons for 1893 and 230*07

tons for 1898, an increase of 853 per cent over 1899 and 26-65

per cent over 1898. This increase is accounted for in part by
the reduced grade secured through the Indiana Stone RR., a
cut-off 10 miles in length opened last September, and the
heavier equipment acquired.
The earnings psr passenger train mile, including mail and

express, were $1 08, against 98 43 cents in 1899; per freight
train mile $2 20, against $2 01 in 1893-99. Toe gro-s earnings
per mile of road were $7,782, against $'5,539; net earnings,
$2,886, against $2,141.

Physical Condition.—The following facts are of interest:

There was purohased during the year 3,185 tons of 75-lb. per yard
steel rail at a cost of $110,2t)5, and there was laid 32 ^ miles. Of the
509 miles of road, 152 miles are now 75 lb. steel. 153 miles 67-lb., lu4
miles 60-11), 41 miles 56 lb. and 58 miles 52-lb. During the year
224,036 nrst-olass cross-ties were purohased; 5 5 miles of track were
ballasted with gravel and olnders at a oost of $32,493, of which $7,-
730 was charged to improvements, and the remainder $24,7(52, to
operating expenses. The ballasted traok Includes 52 miles stone, 30
miles cinder, 320 miles gravel and 116 miles earth.
Two nun Ired new flat oars and 200 new box oars were purohased at

a oost, including deferred payments, of $201,066. These oars were
placed In •' oar trast 1899," and the monthly payments are oharged
In operating expenses. Four new freight and two new passenger looo-
motives were purohased at a cost of $94,346. All the equipment
used in inter-State commeroe is now si'^PUed wlt.li air-hraires and
automatio couplers, as required fcyl aw.
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Kentucky & Indiana Bridge.—This company, together
with the Southern Railway Co. and the Baltimore & Ohio
Southwestern RR. Co., has acquired the entire property for-

merly belonging to the K. & I. Bridge Co., each company
owning one-third of it. This affords us abundant yard room
in Lonisville, and facilitates our entrance into that city.

Bealtyville Bond Case.—The Master appointed to take tes-

timony in the Beattyville bond suit, so called, made a report
to the United States Circuit Court favorable to this company
on all the points at issue. On final hearing the Court in an
exhaustive opinion confirmed every contention of this com-
pany. The right to appeal from this decision lies to the
United States Court of Appeals.
Statistics.—Operations, earnings, income account, etc.,

have been as follows:

OPERATIONS, EARNINGS AND EXPENSES.
1899-00. 189S-99. 1897-98.

Miles oper. June 30.
Operations—

Passengers carried .

Pass, oar'd 1 mile. .

.

Rate per pass, perm
Freight (tons) oar'd.
Ft. (tons) oar'd 1 m.
Rate per ton perm .

.

Mornings—
Passengers
Freight
Mali.exp. and mis*.

546

1,095,024
49,340,980

. 1989 cts.
2,526.710

3-5,542,422
0'757 Ots.

$
981,593

2,917,123
279,172

537

1,005,200
46,636,848
1-864 ot«.

2,154,430
318.005,985
0-747 Ots.

$
869.263

2,875,351
256.508

535
1896-97.

535

914.345 850,248
40.975,547 34,281,876
1-921 cts. 2 034 cts.
1,99»,039 1.634,468

304,304,920 231,858,540
0-760 ots. (i-839 ots.

787,322
2,281,294
255,055

697,428
1,94 4,489
260,843

Total earni»gs.
Expense*—

Matnt. of way, *•..
Maiu t. of equlpm't.
Transportation 1,126,555
General 268,100
Taxes 184,507

4^177,88 3,5€1,120 8,323,671 2,902/; 60

531,84*
517.19S

44*,? »ff

431,813
1,031,030
266,651
184,660

428,353
453,004

1,040016
258,727
175,903

Total
Net earnings

P. o. of exp. to earns.

Receipts—
Net earnings...
Dividends, etc.

2,628,206 2,354,950
1,549,683 1,146,170

6291 67-26

INCOME ACCODNT.
1899 00. 1898-99.

$ $
1,549,683 1,146.170
109.787 86,687

2,356.008
967,663
70-89

1897-98.
$

967,663
75,038

875,626
S07.6U3
960,539
231,117
167,533

2,042.438
860,322

70-36

1896-97.
$

860,322
74,400

Total
Disbursements—

Interest on bonds...
Rentals
Int'st and discount.

1,659,470 1,232,857 1,042,701 934,722

761.950
210,839

752,700
205,409

745,450
208,122

775,450
224,405

9,929

Total 972,789 958,109 953,572 1,009,784

Balance sur. 686,681 sur. 274,748 sur.89,129 def. 75,062

Note.-A dividend of 1 per cent ($50 000) on the preferred stock
was paid March 30. 1899. and a semi-annual dividend of 2 per cent
($100,100) is payable Oot. 1?, 1900.

GENERAL BALANCE SHEET, CONDENSED, JUNE £0.

1900.
Assets— $

Hoad and equip.. 27.671,716
Car trusts 226,000
Stocks and bonds. 1,809,'; 15
Materials* sup.. 336,713
Cash on hand 89.V20
Coupon account.. 319,145
Agents Acond's.. 173,206
Roads, ind. & cos. 187.539
Proc'ds ref . b'nds 207,567
Ref. b% gold bnds
Impr'vem'ts 1899. 150,670
Miscellaneous ... 137,180

1899.

I
27,670,891

103,787
1,560,716
191.740
76,251

317,350
151,378
i6i,330
63.447
65.000

18,614

1900.
ti/ibilitifs— (

Stock (see Invest-
ors' SUP'M'NT) . 1F,500,000

Bds.tseelN. SuP.)13.212.oO >

Coupons matured 319,4i5
Bond int. accr'd . . 5",500
P'y-roilch'cksiss. 153,231
Roads, ind. & cos., 51,109
Accounts payable 352,233
Car trust notes . . . 280,690
Replac'tacc'ts.... 225,572
Miscellaneous— 16L.641
Profl . and loss. . . . 966,149

1899.

$

15.500,000
13,24 vi.OOO

317,350
57.500

144,469
6:i,S32

391,027
lti3,787

192,534
93.359

208,644

Total. .31,309,569 30,374,504Total 31.309,669 30,374,504
-V. 71, p. 437, 181.

Colorado & Southern Railway.
(Report for the fiteal year ended June 30, 1900. J

President Frank Trumbull says in substance:
General Results.—This oompany took possession of its

properties at midnight, Jan. 11th, 1899, but to simplify ac-

counting the income commencing with Jan. 1st. 1899, was
recorded on the company's books. Comparison with previous
years cannot be made, owing to change in mileage. The net
earnings for the year were unfavorably affected by in creased
prices of all kinds of material and by interruption of traffic

caused by the breaking of the Goose Creek dam of the Den-
ver Union Water Co. on the 3rd of May, ,1900. This disaster

wrecked a large part of 6 miles cf road, causing suspension
until May 28th of most of the traffic of the Leadville and
Gunnison divisions jnst at a lime when the mines at Lead-
ville and other places were at a maximum of activity.

Financial.—The company received from the pnrchasing
committee and the receiver available assets, in addition to
road, etc., aggregating $1,766,131, viz., cash and other assets

in excess ot liabilities, $1,050,688; materials and supplies,

$291,991; Colorado & Southern stock and bonds of market
value June 30th, 1900, of $423,452; and it has received from
the sale of interest in telegraph lines to the Western Union
Telegraph Co., $125,000; from car trust maturing $3,300
monthly until May 25th, 1905, $198,011; from net income for
the 18 months ended June 30th, 1900, $369,799, making a total

of $2,458,941. Tbis amount is accounted for as follows: Im-
provements, $268,001; new equipment. $455,073; other prop-
erty, $29,158; "other securities," $88,935; purchase of $147,000
bonds out of proceeds of sale of telegraph lines in ace ordance
with terms of mortgage, $124,699; dividend of 2 per cent on
first pref. stock, paid Feb. 14th, 1900, $170,000; excess of cur-
rent assets (including material and supplies) on June 30th,
1900, $1,323,075.
The car trust was arranged to pay for 287 standard guage

coal cars and 50 narrow-guage stock cars. As these cars were
received late in the fiscal year, the whole amount of the de-
ferred payments, as well as the cash payment (20 per cent of

principal) was charged to new equipment account. [11 loco-
motives and other equipment have also been acquired, partly
since June 30, 1900.—Ed.]
The requirement of the Inter-State Commerce Act concern-

ing automatic coupler and air brakes has been complied with,
and the cost charged to operating expenses.
Shops.—On Dec. 26th, 1899, the Union Pacific Company,

having arranged a lease of its Denver shops to the Pullman
Company, served notice upon y&ur company to vacate not
later than Jan. 1st, 1901. The erection of complete new
general shops by this company was thus made imperative.
It is expected that the new plant will be ready for occupa-
tion by Nov. 15th, 1900; it will be admirably located upon
ground previously owned by the company adjacent to the
Denver freight yards. The amount appropriated for this

work is $350,000. The return on your company's new invest-
ment should prove very satisfactory, and it is a matter for
congratulation that the Pullman Company is to inaugurate
extensive work in Denver.
Earnings.—The accounts have been verified by the Audit

Company of New York. The earnings, etc., below cover the
half year ending June 30, 1899, and the fiscal year ended
June 30, 1900

:

OPEBATIONS AND FI8CAL RESULTS.
July 1,1899 to

Operations— June 30, 1900.

Average number*miles operated .•. 1,142
Revenue passengers carried ; 605,065

" " " one mile 27,102.650
Rate per passenger per mile 2-995 ots.

Revenue freight (tons) carried 2,564,547
" " " " one mile. ...258.943,438

Rate per ton per mile 1-242 ots.
Earnings— $

Freight 3,216,918
Passenger 811,835
Express, mall and miscellaneous 208,990

Total 4,237,743
Expenses—

Maintenance of way, etc 532,205
" " equipment 605,872

Conducting transportation 1,838,492
General 156,282
Taxes 197,923

Total 3,330,774
Per cent of expenses to earnings (78-60)

Net earnings. 906,969
Add income from investments, eto 38,421

Jan. 1 to
June 30, '99.

1,112
213,834

9,329,955
2-881 ots.
1.092,791

112.207,129
I 277 eta.

$
1,432,956
269,794
101,757

1,804,507

238,121
258,330
730.463
76,895
98,450

Total

Deduot interest on bonds.
War tax

945,390
696,196

3,850

1,402,259
(77-71)
402,248
15,976

418,224
291,667

2,103

700,046 293,770
Surplus 245.344 124,454

From the combined surplus of $369,798, paid 2% ($170,0C0) on 1st
preferred stook, leaving $199,798 to be carried forward.

BAL/

Assets—
Road and equipment. $
Improvements
New equipment.......

Individ'ls and oomp's.
Agents & conductors.

LNCE SHEET

63,571,406
268,001
455,073

1,500,362
168,496
67.403
19,041

706
6,098

'423,452
338,* 76
80,000
8.120
8 000

287,135

67,201,871

JUNE 30, 1900.

Liabilities—

do 1st preferred..
do 2d preferred...

First mortgage bonds
Car trust notes

$31,000,OCO
8,500,000
8,600,000

17,603,000
198,011
306,496

Colorado warrants . Foreign roads.........
202,713
178,134

Advance insurance...
O. & S. stock & bonds.
Material and supplies.
Denv. U. D. & Ry. stock
Pueb. U. D. &R K. stock
do do sinking fund

Coupons

Accrued Int. not due.
Equlp't renewal fund

Credit of pront& loss

.

Total liabilities...

6,960
186,482
287,683
20,795
11,795

199,799

$67,201,871

* lstmtg. 4% bonds, par value, $346,175 ; 1st pref. stock, $9,251
2d pref. stock, $„81,451; common stock, $570,018.—V. 70, p. 686.

Missouri Kansas & Texas Railway.

(Report for the year ending June 30, 1900.

J

President and Chairman Henry C. Rousa says in substance:
Operations.—The gross earnings show an increase over the

previous year of $696,177 ; the net earnings a decrease of
$35,262 The increased expenses of operation represent the
increased prices of labor and material during the period <. f

unusual business activity through which the country has
just passed. The volume of freight business shows a large
percentage of increase, amounting to 171,102,525 ton miles,
chiefly represented by increased movement of grain and of
coal, both of which commodities are transported at low
rates, with the result that the average receipts per ton mile
were '840 cents, as against -934 cents for the previous year.
The tonnage of cotton moved shows, on the other hand, a de-
crease of 108,000 tons, or about 38 per cent. Had the volume
of traffic in this high-claes commodity equaled that of the
previous year, the result would have been to prevent
the decrease in the average rate. The passenger earnings
show a large increase in passengers carried as well as in re-

ceipts, reflecting the general commercial activity.

The gross earnings per mile continue to show increase,

being $5,693, against $5,423 in 1898-99 (net earnings, $1,741,

against $1,781). Notwithstanding the increased cost of ma-
terial and supplies, that of fuel alone, due largely to a pro-

tracted strike in the company's mines, being $255,822, a de-
creased cost per train mile has been achieved, together with
an increased train- load, as follows: Cost per train mile,
•9079 in 1899-00, against -9151 in 1898-99 ; tons hauled per
train mile, 197-1, against 176*1.
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Financial,—The company is free from floating debt. The
bonded debt has been increased by the issue of $280,000 first

mortgage extension bonds npon 14 miles of branch Jine, Walker
to Eldorado, Mo., a resort containing medicinal springs.

The bonds of the Kansas City & Pacific RB. ($2,500,000)

have been placed upon the balance sheet through the consoli-

dation of the two companies. No increase of fixed charges is

occasioned by this arrangement, since the Missouri Kansas &
Texas has always been responsible for the interest.

Physical Condition.—Expenditures on permanent way have
been continued on as liberal a scale as the means of the com-
pany admitted, including

:

Ninety-three and one-half miles of main track ballasted; 34 miles
of main track on the Choctaw Division relaid with new 66-lb. steel

;

new sidings and extensions aggregating 23*2 miles; 64 miles of em-
bankment made standard width ; 1,240 box cars, 100 coal cars, 300
furniture cars, 5 coaches, 5 chair cars and a Doddridge ditching ma-
chine, purchased, all of which have been delivered ; also 5 ten-wheel
passenger engines and 10 mogul freight engines. Contracts were made
for 21 additional moguls and 2 consolidation engines, whioh will be
delivered in time for the autumn business. Two steel bridges were
rebuilt. Total expenditures for repairing flood damages were $82,491.

The fitting of freight cars with automatic couplers has
been completed.
General Remarks.—The location of new industries along

the lines of the system continues on a gratifying scale. The
extension of the Sherman Shreveport & Southern Railway to

Shreveport, where connection is made with the Queen &
Crescent system extending eastward across the Mississippi

River, was opened July 28, 1900, and it is expected will

result in a material increase of traffic exchange. The
construction of a short line about 48 miles in length, to

effect connection with San Antonio, has been undertaken, and
during the coming year work will be pushed to completion
as rapidly as possible, the expense haviDg been provided for

by an additional issue of Missouri Kansas & Texas Railway
Co. of Texas bonds at $20,000 per mile.

Notwithstanding the deficiency of the cotton crop through-
out other sections of the country, the land tributary to the M.
K. & T. system seems to promise a liberal yield of cotton,

affording a most important source of traffic at remunerative
rates and general prosperity to the farming interests. The
cost of material shows signs of abatement, with the prospect
of corresponding benefit in operating expenses, and the labor
troubles throughout the coal regions having been adjusted,
more favorable results are now expected in the operation of
the railway, especially as both the freight and passenger rate
situation throughout the territory is greatly improved. All
indications point, therefore, to a better condition in the
future than has obtained for several years past.

Statistics.—The comparative figures of operations, earn-
ings, etc., have been as follows:

OPERATIONS AND FISCAL HESTJLTS.

1899-00.

2.218Miles op. average...
Operations—

Pass, carried No
Pass, carried 1 mile.
Bate p. pass. p. m .

.

Tons freight carr'd..
Tonsfr'ghtc'r'd Im.
Rate per ton p. mile.

.

Earnings—
Passengers
Freight
Mail, express, etc. .

Total 12,626,512
Expenses—

Conducting trans'n
Maiut'nce of way .

.

Maint'nceof equip.
General expenses.

.

Taxes

1898-99.

2,200

1897-98.

2,197
I 1896-97.

2,197

1,609,812 1.471,070 1,457,548 1,347,523
94,730,315 82,422,598 89,525,500 78,375.002
2-273 cts. 2-358 Cts. 2-144 cts 2-318 cts.
3,936,957 3,594,500 3,568,825 3,236,906

1176879464 1005776939 1040700027 1017781597
0840 cts. 0-934 cts. 918 cts. 0-895 cts.

2,152,768
9,886,995
586,749

1,943,123
9,394,922
592,289

1,919,556
9,559,000
568,680

1.818.1P8
9,107,207
552,919

11,930,334 12,047,237 11,478,314

5,256,908
1,452,452
1,098.199
666,572
291,339

4,809,314
1,322,650
934,991
675,708
270,168

5,019,371
1,324,052
900,506
665,300
273,160

5,123,382
1,576.581
780,214
601.344
255,880

Total 8.765,470 8,012,829

Net earnings 3,861,042 3,917,505

P. c. ex. to earnings. (69) (67)

Other income 43,209 61,588

8,182,388 8,337,401
3,864,849 J 3,140,915

(68) (73)

69,090 137,000

Total 3,904,251
Disbursements—

Interest on bonds. .

.

3,082,093
Rentals 371,292
Misoel. adjustments.

3,979,093 3,933,939 3,277,915

3,063,593
366,817

3,061,760 3,061,760
365,409 365,507
32,013

Total 3,453,385 3,430,410

Balance. sur.450,866 sur.548,683
3,459,182 3,4'27,267

sur.474,758 def.149,352

CONDENSED BALANCE SHEET JUNE 3_0.

1898.1900. 1899.
Assets- $ $

Road and equip 148,000,542 141.lal.443
Bonds and stocks... 472,400 787,480
Cash 712,264 7i2,934
Duefr.ag'ts.ind.&c. 789,922 590,559
Mater'ls & supplies. 574,175 454,734
Miscellaneous

1897.

140,837,309 140,850,573
694,871 971,620
583,861 519.289
582,154 410,699
396,683 718,112
13,180

Total

.

Liabilities—
Stooks (see Scpp't).
Bonds and notes (see
Supplement)

St. W. Stable Car
Line, def. pays

—

Int. due and rut. ac-
crued not due

V'ohers & pay-rolls..
Improvem'nt aoc't .

.

Miscellaneous
Income aooount

150,549,304

71,193,500

74,712,199

216,714

842,554
1,603,990

195,119
J,785,226

143,697,150

68,462,500

70,914,940

213,241

844,831
1,483,177
300,033
144,066

1,334,359

143,108,058 143,470,293

68.462,500 68,462,500

70,850,477 71,001,994

210,821 213,637

861,443 863,507
1.243,132 1,591,057
539,839 776,316
155,119 250,362
785,676 310,919

Union Traction Company of Philadelphia.
(Report for the year ending June 30, 1900.

J

The report presented at the annual meeting on Wednesday
shows a surplus from the operations of the year of $938,020,
as against $617,073 for the previous year. The "amount of
operating cash " used in 1899 00 "on account of capital" is
stated as $1,909,034, embracing items such as the following:
Car equipment, $579,34*; extensions account of leased lines, $221,-

930; advances aooount of construction by underlying companies,
$100,950; power houses, $2,330 58 ; overdrafts June 30, 1899, $211,-
601; remainder, real estate, etc., etc.
The company's earnings and balance sheet compare as be-

low. The Hestonville System is included after Jan. 1, 1898.

1899-00. 1898-99. 1897-98. 1896-97.
No. pass, carried. .292,237,924 259,527.668 238.939,353 228,102,758
Gross earnings. ...$12,996,291 $11,793,858 $10,860,542 $10,381,015
Oper. expenses. ... 5,624,898 4,793,366 4,456,375 4,919,850

Net earnings $7,371,392 $7,000,492 $6,404,167 $5,431,164
Other income 253,528 242,408 110,895 99,630

Total net $7,624,921 $7,242,900 $6,515,062 $5,5?0,795
Taxes and licenses 1,023,266 991,101 894,737 913,389
Fixed charges 5,663,633 5,634,726 5,595,704 5,469,340

Surplus $938,020 $317,073 $24,620 df.$851,934

The operating ratio was 42*28 per cent in 1899-00, contrast-
ing with 40 64 per cent in 1898-99. The report says : "The
cost of the operation of your road during the past year has
been greatly increased, owing to the advance in the cost of
all supplies and by the increase in wages."

BALANCE SHEET JUNE 30.
1899.

$946,697
19,900

242,995
5,256,423
135,824

2,075,971
325,644
218,517

5,443,353
90,248

$14,755,573
1899.

$10,499,230
17,761
25.000
116,909

1898.
$41,284
19,800

242,995
4,899,133
118,877

1,689,778
279,167
226,898

5,133.036
90,249

$12,741,217
1898.

$7,499,365
1,197

15,000
87,941

Assets— 1900.
Cash $216,582
Cash, agents' hands 20,000
Fire insurance fund 242,995
Advances to leased lines 5,556,839
Supplies 277,285
Construction and equipment.. 3,227,232
Real estate 398,586
Accounts receivable 36,518
Stocks and bonds 5,516,758
Franchise account 90,248

Total $15,583,016
Liabilities— 1900.

Capital stock $10,499,912
Inc. fire insurance fond 13,305
Mortgage aooount
Accounts payable 140,701
Equipment leased lines
Accrued maintenance aoct 274,255
Charges not due 1,331,693
Open accounts, leased lines... 1,731,473
Dae underlying companies.... 231,215
Due leased lines
Accrued Interest
Trustee aooounts 176
Loans
Profit andloss 1,360,313

Total $15,583,016
-V. 70, p. 1150.

American Agricultural Chemical Company.
(Statement for half-year ended Jane 30, 1900.J

The statement presented to the directors last week
Auditor Francis How shows:
Total earnings from January 1 to Jnne 30, 1900 $1,179,199
Reserved for renewals, bad debts, repairs, allowances of
allklnds, etc 339,879

Net earnings for six months $839,320
Net earnings of constituent companies from the
various dates of their absorption to Dec. 31,
1899, after making conservative reserves for
allowances of all kinds, were $1,045,540

Two dividends aggregating 6 per cent on the
preferred stock, i. e ., Oct.,'99, and April, 1900. 1,004,840

1,859,406
1,333,774
220,126

176

"68"3;i9"£

1.298,614
1,321.748

67,403

176
2,398,407

51,362

$14,755,573 $12,741,217

by

Surplus.

Total 150,549,304 143,697,160 143,108,058 143,470,293
-V 71, p. 544. '

40,699

Total undivided profits June 30,1900 $880,019
Dividend, 3 per cent payable Oct. 1 on pref. stook, about.. 510,000

Balance, about $370,019

The various inventories of raw material, goods manufac-
tured and in process thereof, it is stated, have been valued
at actual cost, while "the physical condition of the buildings
and machinery has been fully maintained in every respect."
President Gibbons reports there has been issued: Preferred
stock, about $17,000,000; common stock, about $16,500,000;
leavina: in the treasury a balance—preferred stock, about
$3,000,000; common stock, about $3,5)0,000. The company,
he states, nas borrowed no money and owes none, except for

current expenses, besides having in hand in cash more than
sufficient to pay the October dividend on the preferred stock
and materials on hand, paid for, amounting t:> more than
$5,000,000 and bills receivable amounting to $1,600,000.—V.
71, p. 544.

Colorado Fuel & Iron Company.
(Report for the year ending June SO, 1900.

J

President J. C. Osgood says in part

:

Earnings, Etc.—The net earnings of the fuel department show an
increase of $149,676 and the iron department an increase of $1,182,-
855 over the preceding year. Iu the fuel department the production
of coal inoreased 212,569 tons and of coke 46,858 tons. The total net
earnings from all sources amounted to $2,394,676, whioh provided for
all fixed charges, sinking funds, etc , leaving a balance of $1,522,494,
which was carried to the credit of profit andloss.
In addition to the usual sinking fund payments on account of ooal

and iron ore mined, $160,000 has been set aside to provide for the de-
preciation in value of the steel-works plant. The total amount of net
earnings set aside as sinking funds for depredation of property is

$301,598 and an additional amount of $64,444 (being two cents per
ton on all ooal and ore mined) has been sot aside as an emergency
fund.
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BONDS.-The Colorado Coal & Iron Company bonds, 82,766.000,
matured Feb. 1, 1900, and with the aid of an underwriting syndicate
were extended for two years, maturing Feb. 1, 1902. At the same
time an option was given the underwriting syndicate to purohase an
equal amount of the Colorado Fuel & Iron Company 5 per cent bonds,
the prooeeds to be used In paying off the extended bonds at maturity.
It is probable that this option will be exerolsed.
Pkekekkkd Stock Dividends.—Dividends fcos. 7 and 8, eight per

cent, $160,000 were paid Feb. 15, 1900; dividends Nob. 9 and 10,
eight per cent, $160,000. were paid April 2. 1900; dividends Nos. 11
and 12 for the year ending June 30, 1898, eight per cent. $160,000,
have been deolared payable Sept. 5, 1900. This will leave accumu-
lated dividends on tne preferred stock for the years ending June 30,
1899, ard June 30, 1900, a total of 16 per oent. or $320,000. It is

probable that these remaining preferred stock dividends oan be paid
off in the near future. [See Chronicle Sept. 15, page 544.]
New htock—Improvements.—The stockholders on Sept. 25, 1899,

authorized the directors from time to time to issue $12,000,000 of
oommon stock. In accordance with this authority a oontract was
entered into for the sale of $6,000,000 of this new stock, the consider-
ation beiDg an agreement to build certain proposed improvements at
the mines and steel works and to make certain cash payments.
As stated In oiroular of Sept. 5, 1899, the whole of the new oom-

mon stock would be required to carry out the improvements proposed;
but under existing conditions it has not been possible to make a favor-
able oontract, payable in stock, for the remaining Improvements. For
this reason it has been deemed advisable not to distribute at present
all of the current year's earnings in dividends. The balance to the
oredit of profit and loss account at the close of the business year,
$1,525,344. and this surplus will be available for dividend purposes
when stock can be sold to complete the ste6l works and other improve-
ments which have been undertaken.
Outlook.—Fiom the present outlook the net earnings for the six

months ending Deo. 31, 1900, will probably show a considerable In-
crease over the earnings for the same period last year, notwithstand-
ing the reduction in the selling prices of iron and steel products.
During the remaining six months or the coming year the company will
have a largely increased output of iron and steel, whloh will help
materially in maintaining the earnings, if prices of iron and steel con-
tinue to decline, a condition which considering the prosperity of the
conntry, and large demand for iron and steel, is not likely to exist.

The results for the year compared with those of last year
were as follows:

GROSS AND NET EARNINGS.
- Qross > -Net

1899-00. 1898-99. 1899 00. 1898-99.

Fuel department 5.105,302 4,627,909
Iron department 4,928,651 3,237,10a
Denver retail departm't 266,042 255,948
Pueblo " " 44,976 41.505
Miscellaneous 5,058 2,339

1,137,696
1,387,845

19,177
1,8
5,058

988,020
204,990
16,124
1,578
2,339

Total 10,350,030 8,16*,809 2,551,586 1,213,051
Deduct management 201,905 154,959

Balance to income account 2,349,682 1,058,092

INCOME ACCOUNT.
1899-00. 1898 99. 1897 98. 1896-97.

Net earnings 2,349,682
Deduct—

Int on bonds less inc. on see's. 408,019
Taxes 53,813
Sinking funds, etc 384,012
Interest and exchange 35.125
Dividends 320,000

Total 1,200,999
Surplus. 1,148,683

1,094,675 711,543 825,020

369.460
46.986

328,868
35,258

389.124
50,338

127,667
47,611

381,710
46,530

100,781
15,672
80,000

780,572 614,740 624,693

314,103 96,803 200,327

GENERAL LEDGER BALANCE JUNE 30.

19C0. 1899.
Assets— $ $

Real estate. 13,369,069 13,301,480
Mines development 91,712 76,525
Royalties in advance 52,332 29,410
Equipment, all departments 6.494,171 5,647,013
Col. Fin. & Cone. Co 5,090.458
Cm*1 153,067
Customers' accounts . 834,7t5
Individuals and companies (net) . . 256.769
Bills receivable 458,969
8tooks. supplies and materials 1,218,139
Advanoes—C. C. & I. Del. Co
Securities—stocks and bonds 1,040,322
Miscellaneous 86,841

Total assets 29,146,646
Liabilities—

Capital stook (see Inv. Supplt.)... 19,000,000 13,000,000
Bonds (see Supplt ) 5,993.000 6,323,000
Bills payable 141,750 261,562
Unpaid vouchers 270,034 164,469
Unpaid freight 60,975 32,361
Unpaid pay-cheoks 393,798 282,5£4
The Colorado Supply Co 189,100 106,395
Sinking funds 1,176,035 874,437Fund for payment of taxes 24,000 24,000
Bond int. (accrued but not due)... 141,077 146,296
Miscellaneous ^ 231,533 146,631
Inoome account (surplus) 1,525,345 593,694

1898.
$

13,203,980
137,624
42,332

5,382,110

20,414
574.262
324,032
16,253

832,862
220,567
814,362
48,199

97,131
453,851
414,847
261,785

1,000,156

720,3'

8

20,721

21,955,380 21,744,864

13,000,000
6,388,000
565.599
251,8*8
13,281

303,073
59,150
625,694
24,000

165,118
73,129

275,953

Total liabilities.
-V. 71, p. 289.

.29,146,646 21,955,360 21,744,864

National Salt Company.
{Balance Sheet of July SI, 1900J

The company has furnished the following to the New
York Stock Exchange:

BALANCE SHEET JULY 31, 1900.
Assets- Liabilities-

L1^" -•-•.,;;.• -v: :- •• $8,525,276
Stock constituentcom-
panles.eto. 3,159,005

Cash in banks 195 477
Prepayments and ad-
vances 177,906Acoom ts and bills re-
ceivable 281,494

Accrued earnings con-
stituent companie s.

.

1 90.970
Treasury stock 97 745
Furniture andflxt'res. 5*47
Supplies at cost 1,080,283

Total .$13,713,403

Capital stock $12,000,000
Deferred payments,
securities purchased 300,000

Acoounts payable 256,238
Bills payable 502,500
Surplus 654,665

Total $13,713,403

The company's stock was placed last week on the unlisted
department of the New York Stock Exchange. Rumors are

current of pending negotiations for the acquisition by parties

interested m this company of the leading salt concerns of

Great Britain.—V. 71, p. 557.

Standard Rope & Twine Co.

("Report for the year ending July 31, 1900,J
President Thomas Russell says in substance:

General Results.—We have paid $172,680 as Interest on first

mortgage bonds, and provided for the sinking fund by retiring $34,-
000 first mortgage bonds, and have charged off $58,604 to deprecia-
tion; but the result of the year's business has not been as favorable as
was expected [the amount to oredit of profit and loss was inoreased
$2,042.-Ed.]
Raw Material, Etc.—The conditions of the fibre market have

been abnormal. The opening of the hemp ports In the Philippine
Islands disclosed a muoh larger amount of hemp promptly available
for shipment than anticipated, oausing a great decline In the value of
both Manila and Sisal fibre. The decline has been so rapid and pro-
nounoed during the past few months that the shrinkage in values has
more than offset the advantages in hand at the beginning of the year.
The cost of manufacturing has been materially reduoed, notwith-
standing the large deorease In volume of business. A great improve-
ment has also been made in the quality of our manufactured goods.
Distribution and Sale.—The failure of a portion of the wheat

oroD and the carrying over by different manufacturers from last sea-
son's trade of a larger amount of binder twine than had been esti-

mated, resulted In an over supply; orders were oanoeled and consum-
ers took the risk of future supply, thus making the business a limited
one. The expected demand for rope and twine failing to present
itself as the season advanoed, resulted in an almost unprecedented
decline in the price of manufactured goods, at a time of the year when
the volume of sales was the largest, consequently interfering most
with the average prices obtained during the year. Another cause
affecting the net result was the rebates necessarily made by reason of
faulty manufacture during 1898-1899.
The loss resulting from the contract with Mr. V. P. Travers has been

considerable, but it Is believed that he will be compelled to bear the
larger part. [The report discusses this contract at length.—Ed.]
Union Selling Company Contract.—The Union Selling Company

was formed (in 1898) to advance all moneys we might require, and
sell the product of our mills, in accordance with a oontract approved
by our stockholders Sept. 20, 1898. Under the arrangement the
Union Company is required to guarantee all accounts and to furnish
us with all the capital we may require at the uniform rate of 5 per
oent per annum. This enables us to make all our purchases of fibre
and supplies for cash and to take advantage of all discounts. It also
devolves upon the Union Selling Company to have offices at a large
number of distributing points, to pay all advertising and every other
selling expense, thus saving the profit which might otherwise go to
Jobbers. It is believed that with our manufactured goods selling at
average values, the commission paid is reasonable.
Prospects.— With the improvement in business which is already

apparent to us and whloh promises to Increase as soon as confidence
in the stability of prices is established, we believe the company stands
to-day on a better basis than at any time hitherto, and has a better
prospect of success.

BALANCE SHEET JULY 31.

1900. 1899. 1898.
Assets— $ $ $

Real estate, buildings, machinery,
goodwill, eto 20,934,151 20,934,151 y

Inventory of raw and man'd goods,
mill supplies and sundry assets.. 2,293.312 1,859,862 1,229,263

Acoounts and bills receivable 708,828 1,353,871 489,075
Cash 121,523 233,297 220,024
Sinking fund 29,550

Total assets 24,057,816 24,381,181
Liabilities-

Common stock. 12,000.000 12,000,000 12,000.000
Oonsol. mortgage bonds (income).. 7,500.000 7,500,000 7,500,000
First mortgage bonds *2.878.O0O *2,912,000 *2,955,O0O
Acoounts and bills payable 1,536,523 1,827,931 3b6,338
Profit and loss July 31 143,292 141,250 (V.67.P.840)

Total liabilities 24,057,816 24,381,181

* Original Issue $3,000,000; reduoed to this amount bv sinking fund.
y Reported as of Dec. 31, 1897, to Massachusetts authorities (V. 66.

p. 951.) as $20,995,818, inoludiog $3,000,000 for plant, etc., and
balance for patents.—V. 70. p. 949

GENERAL INVESTMENT NEWS.

RAILROADS. INCLUDING STREET ROADS.
Alabama Great Southern RR.—Earnings.—The report for

the year ending June 30, 1900, shows :

Fiscal Gross Net Other Interest, Ben- Balance,
Tear. earnings, earnings, income. tals, etc. surplus.

1899-1900... $2,092,448 $636,624 $11,821 $308 295 $340,151
1898-1899... 1,816,523 570,338 7,080 302,244 275,174

Dividends aggregating 6 per cent ($189,954) were paid from
the surplus earnings of each year.—V. 69, p. 1058.

Anthracite Coal Roads.—Strike.—The strike ordered last
week was pat into formal operation on Monday and its scope
has since been extended until in the Wyoming coal fields min-
ing operations are at a standstill and in the other regions are
seriously affected. On Monday the Pennsylvania RR. Co.
claimed to have one third of its coal operatives at work,
but subsequently the number was much reduced. The
Reading, at last accounts yesterday according to press
despatches, had 29 out of 39 mines in operation, about 20,-

000 of its men being at work; between 9,000 and 10,000
of its men, it is reported, joined the strife ers as the re-
sult of a meeting Thursday night. Oat of 142,000 men em-
ployed in the anthracite region, it is unofficially estimated
that between 100,000 and 110,000 are now out. Tne coal
operators yesterday issued the following:
All the Reading collieries in the Sohuylkttl region are working. The

Cameron and Hickory Ridge collieries of the Pennsylvania RR Co. are
working full-handed. The Williamstown mines of the same company
are also in operation. The Lehigh oollieries in the Mahanoy region
are working full-handed. The report sent out from Hazleton that the
operators will surrender rather than lose a big winter's trade is mis-
leading. The operators have made up their minds that they will not
recognize the miners' union if a i ound of ooal is not mined all winter.



The issue is not so nmoh a question of wages as it is the recognition of

the union.

President Mitchell of the United Mine-Workeri yesterday

claimed that 80 per cent of the mine-workers of the Lehigh
region are on strike.

The percentage of the total outpnt supplied hy the several

companies has been about as follows : Philadelphia& Read
ing, 20-50 : Lehigh Vallev, 15 65 ; Delaware Lackawanna &
Western, 13-35; Central Railroad of New Jersey, 11-70;

Pennsylvania, 11 40; Delaware* Hudson, 9-60, and 17-80

divided among other smaller producers. The location of the

coal fields of the different companies appears from the fol-

lowing :

Wyoming Region (176>4 square miles).—D. L. & W. RR , DeL &
Hudson. Erie, Penn. Coal Co.,N. Y. Ontario & West.. N.Y. Susq. & West.
Lehigh Region (45 square miles).—Coxe Bros. & Co., Pardee.
Wyoming and Lehigh Regions. -Central RR. of N. J., including

Lehigh & Wilkesbarre and Lehigh Coal & Navigation Co.
Schuylkill Region.—Philadelphia & Reading Co.
All Three Regions.—Pennsylvania RR. and LehighJVailey RR.—

—V. 71. p. 543.

Birmingham Alabama & Georgia RR.—Bogus Report —
The recent press report announcing the incorporation at Bir-
mingham, Ala., of a company bearing this name for the pur-
pose of building extension? of th9 East & West RR. appears
to have been "manufactured" news, the Secretary of the
State of Alabama, accordirg to a special dispatch to us, denying
that any such company has been granted a charter. A rep-

resentative of the Kelly es' ate denies any Knowledge of the
enterprise, and Messrs. E. C. Osborn and T. H. Hubbard
state that the use of their names in connection with it was
entirely unauthorized.—V. 71, p. 543, 491.

Boston & Worcester Street Ry.

—

Official Statement.—Mr,
James F. 8haw has favored the Chronicle with the follow-
ing facts regarding the new line ;mentioned Sept. 8 : "The
Marlboro Street Railway Co., the Framingbam Southboro &
Marlboro Street Railway Co. and the Framingham Union
Street Railway Co., were purchased by a syndicate in the
interest of the Boston & Worcester Street Railway Co.,
which we contemplate building as soon as our Boston ter-
minal is arranged for. The road will be built not only
directly between Boston and Worcester, but also into the
centre of the towns through which the "air line" passes.
The amount of the capital stock and bonds has not been de-
cided upon, bnt probably will be in the vicinity of §1,000,000
each, representing a total mileage, including sidings, of
about 60 miles.—V. 71, p. 491.

Chesapeake & Ohio Ry.

—

Bonds to be Guaranteed.—la Aug-
ust, 1899, the stockholders votel to issue $3,000,(00 Chesa-
peake & Ohio 4 per cent bonds to provide for the construc-
tion of the Greenbrier Railway (V. 69, p 383). This plan
has since been charged, and at the annual meeting Oct. 23
the stockholders will vote on a proposition to aid the Green-
brier road by guaranteeing i»s $2,1 00,00f> of 4 per cent 40-year
sinking fund bonds (see also V. 71, p. 554).—V. 71, p. 541, 552.

Chicago City Railway.—New Stock.—The new issue of
stock ($500,000) will be ready for delivery on and after Oct. 3.
Money in payment will be received at any time on or before
Oct. l.-V. 70, p. 1149

Chicago & Grand Trunk Rj.—Foreclosure.—Judge Swan
in the Ucited States Circuit Court at Detroit has ordered the
foreclosure sale of the property.—V. 71, p. 28.

Chicago & North Western Railway.—Maturing Bonds.—
The $897,000 Iowa Midland Railway first mortgage 8 per
cent bonds due Oct, 1st, 1900, will be paid at maturity at the
office, 52 Wall St.—V. 71, p. 340.

Choctaw Oklahoma & Guir RR.—Bonds Assumed.—See
Little Rock Bridge Co. below.—V.71, p. 492, 390.

Cleveland Lorain & Wheeling Ry.—The report to be
published at greater length another week shows for the
years ending June 30 as follows:

,„„,, Gross. Net. Interest, etc.
1900 $2,092,574 $631,415 $320,503
1899 1,621, 81 484,086 289,571—V. 70, p. 1194.

Bal., surp.
$310,912
194,515

Columbus Buckeye Lake & Newark Traction Co.—
Increase of btock —The company has increased its capital
stock from $100,000 to $1,000,000. The company was in-
corporated on Oct. 19, 1899, to construct an electric road
from Columbus to Newark, with a branch to Buckeye Lake,
a proposed pleasure resort. A franchise over the streets of
Columbus was obtained last spring. The incorporators were
M. Spellacy, A. J. Warner, W. A. Carlisle, M. Q Baker and
W. R. Pomerene, the latter being the company's counsel.
DanTille (111.) Street Ry. & Light Co.—Stock to be

Pledged.-See Vermilion Railway & Light Co. below.—V. 70
p. 125.

Delaware Valley & Kingston Ry.—Decision Favorable to
New Coal Road.—The Appellate Division of the Supreme
Court, Third Department, at Albany on Sept. 15, handed
down a decision unanimously sustaining the State Railroad
Commissioners in their action authorizing the construction
of this independent coal road to Kingston, N. Y., along the
abandoned bed of the Delaware & Hudson Canal. The
unanimous affirmation by the Appellate Division, it is stated,
makes it impossible to carry the question to the Court of
Appeals. In Pennsylvania the case mvolviDg the right of the
Erie & Wyoming RR. Co. to build the connecting line in
that State, it is said, may be argued on appeal in the
Pennsylvania Supreme Court at Pittsburg in October. The
report of the New York Ontario & Western Ry. Co. In last

week's Chronicle (p. 556) states the facts regarding that
company's proposed outlet to Kingston and its opposition, on
this and other grounds, to the new enterprise.—V. 70, p. 1290.

Derby (Conn.) Street Railway.

—

Purchased.—Control of
the property, it is stated, has been acquired by the United
Gas Improvement Co.

East & West RR.—See Birmingham Alabama & Georgia
RR. above.—V. 71, p 492.

Georgia & Alabama Ry

—

Exchange of Securities.—See
Seaboard Air Line Ry. below.—V. 71, p. 341.

Grand Rapids Holland & Lake Michigan (Electric) RR.—Mortgage.—The company has made a mortgage to the
American Trust & Savings Bank of Chicago, as trustee, to
secure $1,500,000 bonds, to be issued on account of the pur-
chase of the Saugatuck Douglass & Lake Shore and Holland
& Lake Michigan railways, and to construct a double-track
trolley line from Grand Rapids to Holland and neighboring
Lake resorts. The mortgageor was incorporated in February
last with $100,000 authorized capital stock. The offi ?ers are:
John Winter, President; Benjamin S. Hanchett Jr., Vice-
President; O. H. Lau, Secretary; Frank C. Andrews, Treas-
urer. Address care of Homer Warren, Chamber of Com-
merce Building, Grand Rapids.

Holyoke (Mass.) Street Ry.—New Securities.—The Massa-
chusetts Railroad Commission on Sept. 14 heard the appli-
cation of the company for permission to issue $200,000 addi-
tional stock and $250,000 coupon bonds.—V. 66, p. 616.

Honghton County Street Railway.—Securities —The com-
pany's capital stock of $750,000 is divided into shares of $100
each, and the authorized bonded debt of $750,000, consists
of bonds of $1,000 each, dated July 1, 1900, running twenty
years from date, interest payable at 5 per cent at the office of
the Boston Safe Deposit & Trust Company of Boston,
trustees. The company will operate during the coming
winter about 7 miles of track and plans finally to extend the
road about 7 miles more. The entire $750,000 stock will be
issued at once along with about $175,000 of the bonds; $350,-
000 of the bonds, it is stated, will not be issued until it is

necessary to complete tue 14 miles of track. A power house
of sufficient size to operate the whole road is under construc-
tion. Stone & Webster of Boston are interested. —V. 71, p. 543.

Lake Erie & Western RR.—Dividend —Improvements —
An officer of tbe company is qioted as saying that the net
earnings for the first seven months of this year will more than
meet the 4 per cent dividend on the 6 per cent preferred stock,
and that it is practically certain that considerably more than
6 per cent will be earned after paying for all the extensive im-
provements under way and under contract.— V. 70, p. 1291.

Little Rock Bridge Co.

—

Bonds Assumed.—Tais com-
pany's $375,000 first m ortgage 6 per cent gold bonds are se-

cured by a first mortgage on the bridge over the Arkansas
River at Little Rock, wnich is part of the main line of the
Choct&w Oklahama & Gulf system. The principal of the
bondsis due July lst,1919 (twen ;y years from 1899) , theinterest
January and July 1st, the lattpr being payable at the Choc-
taw's office in Pniladelphia. There is a siokiog fund of $21,-

000 per year, commencing 1903, under which twenty bonds
are drawn and paid off at $10) and intereso each year unless
they can be purchased in the market at a lower figure. The
bonds are endorsed witn. the guaranty as to principal and in-

terest of the Choctaw & Memphis RR. Co., which company
purchased the franchises and property of the Bridge Com-
pany upon the completion of the bridge. Oj June 30, 1900,

the Choctaw Oklahoma & Gulf RR. purchased the franchises
and property of the Choctaw & Memphis RR. Co., assuming
its bonded indebtedness, which included the $375,000 bonds
of the Little Rock Bridge Co. The Choctaw & Memphis ia

now absolutely merged in the Choctaw Oklahoma & Gulf.

Louisville Evansville & St. Louis Consolidated RR.—
Reorganization.—New Bonds.—The pamphlet report of the
Southern Railway Co has the following regarding this prop-
erty: "An agreement haa been made for the purchase after

reorganization of the property of the Louisville Evansvile &
St. Louis Consolidated RR. Co., extending from New Al-

bray, Ind., to East St. Louis, 111., an aggregate, including
branches, of about 372 miles of road operated. It is expected
that the property will be purchased free from all existing

liens, and that the Southern Railway Co. will pay therefor
about $10,000,000 out of a total possible issue of $15,500,000 of

its St. Louis division first mortgage 50-year 4 par cent gold
bonds, secured by first mortgage on the entire property.
The remaining bonds over and above those necessary for the
purchase of the existing property are intended to be reserved
under careful restrictions and limitations in the deed of trust

as set forth in the plan of reorganization for the construction
or acquisition of extensions of the properties, and for better-

ments and improvements, and for the acquisition of addi-

tional equipment therefor."

Modified Terms.—Under the recent agreement with J. P.

Morgan & Co., the unassenting holders of the second mort-
gage 6s, represented by the Fidelity Trust Co., Louisville,

will receive new 4s in exchange for their bonds, $ for $.

The original plan offered them $700 in the new loan.—V. 71,

p. 492, 287.

Munlsing Ry.

—

Sold.—A press dispatch reports the sale of

this railroad, extending from Muoising to Little Lake in

Upp9r Michigan, a distance of 38 miles, and 100,000 acres of

hardwood near Grand Island owned by the company, to

William G. Mather, President of the Cleve and Cliffs Iron
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Co. The last-named company also controls the Lake Su-
perior & Ishpeming Ry. and various mines in the upper
peninsula.

North Detroit Electric Ry.—Mortgage.—The company has
made a mortgage for $600,000 to the City Trust Co. of New
York, as trustee, to provide for the construction of about 20
miles of suburban road.

Northern Pacific Ry.—Trackage Agreement Approved.—
The directors on Wednesday approved the traffic agreement
betwen the company and the Chicago Milwaukee & St. Paul
for the use by the latter of the St. Paul & Dulnth division

from St. Paul to Duluth.—V. 71, p. 544, 342.

Norwalk Tramway Company of South Norwalk, Conn.—
Purchased.—The United Gas Improvement Co., it is

reported, has purchased a majority of the company's $287,000
capital stock at a price believed to be in|excess of $30 per $100
share, and has assumed all the company's $399,000 bonds.

Oregon RR. & Navigation Co.—Controlled in Same In-
terest.—The Jlwaco Railway & Navigation Co., it is stated,

was bought by parties friendly to the O. R. & N., and not bv
the company directly. (V. 71, p. 233, 391).

Pittsfleld (Mass.) Electric Ry.—New Stock.—The Massa-
chusetts Railroad Commission has authorized the company
to issue $50,000 of additional stock, viz: $41,000 for the con-
struction of new lines and $9,000 for new rolling stock. The
new shares are to be offered to the stockholders at 120.

Quebec Bridge Co.—Officers.—The directors are:

R. Audette, H. J. Beemer, Vesey Boswell, John Breakey , Hon. R. R.
Dobell, J. B. Laliberte, Gaspard Lemoine, Hon. J. Art. Paquet, S. N.
Parent, H. M. Price, N. Rioux.

S. N. Parent, the President, is Mayor of Quebec. He is pro-
moting the project, and subsidies have been obtained from the
Canadian Government for $1,000,000, from the Province of
Quebec for $250,000 and from the City of Quebec $300,000.
Bonds have been authorized, but none have yet been issued.
The bridge, it is thought, will be completed within a few years.
—V. 70, p. 946.

St. Louis Kansas City & Colorado RR.—Official State-
ment.—This company, which recently passed into the con-
trol of Messrs. David R. Francis and John Scullin, both of
St. Louis, owns and is now operating the following lines:
Forest Park (St. Louis) to Union, Missouri, 57*41 miles;
Dripping Springs branch, Bonner to Dripping Springs, 2*7

miles ; operates jointly under contract with the Wabash
Railroad 4 -48 miles between Union Station, St. Louis, and
the north line of Forest Park. It has also under construc-
tion west of Union 41*12 miles, which it is expected will be
completed about Jan. 1, 1901. No bonds have been issued.
—V. 69, p. 1301.

Sal ina & Southwestern Ry.—See Union Pacific RR. be-
low.—V. 70, p. 237.

Seaboard Air Line Ry.—Control of Georgia & Alabama
By.—The greater part of the preferred and common stocks of
the Georgia & Alabama Railway having been deposited with
Middendotf, Oliver & Co., of Baltimore, and John L. Wil-
liams & Sons, of Richmond, per offer in V. 70, p. 996, was on
Monday turned over to the Continental Trust Co. of Balti-
more for conversion into the securities of the new Seaboard
Air Line Ry. Co.—V. 71, p. 544.

Solomon RR.—See Union Pacific RR. below.—V. 70, p. 237.

Southern Railway.—St. Louis Division Bonds.—See Louis-
ville Evansville & St. Louis Consolidated RR.—V. 71, p. 436,
445.

South Jersey Gas, Electric & Traction Co.—Mortgage.—
The new $6,000,0( mortgage, Fidelity Trust Co. of Newark
trustee, states that the new company has absorbed by con-
solidation the following companies:
Camden Gas Light Co., Camden Gas Light & Fuel Co., Camden &

Burlington Gas & Eleotrio Co., East Side Gas Co., Gloucester City
Electric Light Co., the Consumers' Gas Co. of Woodbury and the
Woodbury Eleotrio Light & Power Co. The foregoing include the
entire gas interests of the city of Camden; gas and electric Interests
of Mt. Holly, Woodbury and Merohantville, electric-light interests of
the olty of Gloucester, Moorestown and Haddonfleld.

And has acquired the entire capital stock of the Camden
Gloucester & Woodbury Ry. The new bonds are 5 per
cent $1,000 gold bonds, dated Sept. 1, 1900, and due Sept. 1,

1950; they have as security all "property, real, personal and
mixed, now owned or hereafter to be acquired." They are
applicable as follows

:

Issuable forthwith as part [consideration for properties
acquired, for expenses of consolidation and oertain im-
provements $2,416,000

In exohange for $654,000 bonds of Camden & Burlington
Gas & Electrio Oo. now subject to call 654,000

To take up $90,000 bonds of Camden Gas Light Co., due in
instalments from year to year 90,000

To be held by the trustee and only to be oertined as follows:
As from time to time "required for the maintenance, en-
largement, extension, improvement, replacement and
alteration of plants, buildings, mains," and other appur-
tenances, or for the acquisition of other property, real or
personal 2,840,000
Anthony R. Kuser is President and Thoa. N. McCarter Jr.,

Secretary.—V. 71, p. 492.

Terre Haute Electric Co.—Status.—In view of recent
reports in the daily papers we have obtained the following
authoritative statement, to confirm the understanding
that the new road from Tewe Haute to Brazil is part of this
company's system.
The Terre Haute Bleetrtt Co., wiich will own eventually the rapid

transit and eleotrio light oompanies of Brazil, has recently constructed

an inter-urban line from Terre Haute to Brazil and owns all the elec-
tric light and street railroad business of Terre Haute. The cities are
about 15 miles apart, but only 11 miles of new oonst motion is neces-
sary to make the connection. The first oars were started on Sept. 1,
1P00, and the line bids fair to be very profitable. The company in
1 s!»;> made a mortgage to the Boston Safe Deposit A Trust Co., as trus-
tee, to secure $1,800,000 of 5 per cent $1,000 gold bonds, due July 1,
1929. Of the authorized amount only $1,000,000 has been issued, al-

though it will undoubtedly be necessary to issue a considerable sum
in exoess of this in order to pay for the purchase of the oompanies now
operating in Brazil and for further construction made necessary by
the increase of business. The total mileage of the properties will be
34^ miles. The company has issued $1,000,000 capital stook. V. 71.
p. 493.

Union Pacifle RR.—Branch Lines.—The Salina & South-
western Ry. and Solomon RR., both in Kansas and both op-
erated as a part of the old Union Pacific system, were sold

this week under foreclosure for $400,000 each to representa-
tives of the Union Pacific RR. Co.—V. 71, p. 237.

Velasco Terminal Ry.—Safe Postponed.—The foreclosure
sale has been postponed one week, and it is thought may be
delayed possibly a month. The International & Great
Northern, it is claimed, has agreed to purchase the Terminal
under conditions which have not yet been complied with, but
which are being arranged as rapidly as possible.—V. 71, p.

391, 237.

Termilion Railway & Light Co.—Incorpororated.—This
company, with office at Portland, Me., has been incorporated
at Charleston, West Va. , to do a general railway and electric

light business. Authorized capital stock $1,000,000. Incor-
porators : G. Burnham Jr., G. F. Duncan, E. Woodmtn, N.
Clifford. P. G. Broun, all of Portland, Me.
The President is Geo. F. Duncan; Treasurer, Edward

Woodman. The stock is all common. The company will
issue $275,000 5 per cent collateral trust bonds, Portland
Trust Co., Portland, Me., trustee. These bonds will be
secured by a deposit of the entire ($700,000) capital stock of
the Danville (111.) St. Ry. & Light Co. (See Street Railway
Supplement, page 31). The company also contemplates
building and operating additional lines of railway in Ver-
milion County, Illinois.

Williamsport & North Branch RR.

—

Mortgage Reduced.—
The mortgage of 1892 authorized an issue of $2,000,000 at the
rate of $25,000 per mile, and there was issued on this author-
ization $1,125,000 on 45 miles of road built and equipped.
The present management, wishing to put the road on a
thoroughly paying basis, have caused to be canceled $525,-
000 of these bonds, leaving a total of $600,000 outstanding.
There has been no issue of refunding bonds.—V. 70, p. 1197.

Wiscasset A Quebec RR.—BondJvolders in Possession.—The
bondholders on Aug. 27 took control of the property in
accordance with the plan of readjustment.—V. 69, p. 233.

Wisconsin Central Ry.

—

General Manager.— George H.
Jarvis, formerly receiver and General Manager of the Louis-
ville Evansville & St. Louis, has been appointed General
Manager of the Wisconsin Central.—V. 71, p. 491.

INDUSTRIAL. GAS AND MISCELLANEOUS.
American Caramel Co.

—

Stock and Bonds.—Secretary and
Treasurer D. F. Lafean, whose address is York, Pa., in re-
sponse to a letter from us, writes: The company's capital
stock authorized and issued is $1,000,000 common and $1,-
000,000 8 per cent cumulative preferred. The $600,000 mort-
gage just issued is the first one on the property, and the
bonds are 20 year gold bonds bearing 6 per cent interest,
payable semi annually, June and December (see V. 71, p.
343).—V. 71, p. 493.

American Hide & Leather Co.

—

Pool Dissolved—EconO'
mies, Etc.—The pool, including, it is stated, the entire $13,-
000,000 preferred stock and nearly all of the $U,500,r00 com-
mon stock, expires Sept. 28, after which date the holders will
be at liberty to dispose of their holdings. The economies of
management introduced since the recent annual statement,
it is said, will amount to $100,000 a year. The sales for
August are reported as aggregating $1,500,000, the largest in
any single month.—V. 71, p. 491, 493.

Amory Manufacturing Co.—Reduction of Stock.—The
directors have decided to propose to the stockholders at the
annual meeting Oct. 3 to reduce the capital stock one-third,
to $900,000, We understand that the stockholders will re-
ceive an equivalent of $130 per share on the reduction of the
capital.—"Boston News Bureau."

Bell Telephone Co. of Philadelphia.—Listed.—The Phila-
delphia Stock Exchange has listed $1,000,000 additional stock,
making the total listed to date $4,989,350.—V. 70, p. 586.

Brown Hoisting Machine Co.—Incorporated.—This com-
pany has been incorporated in Delaware as successor of the
Brown Hoisting & Conveying Machine Co. without change
in management. The new company has an authorized capi-
tal stock of $2,000,000, of which $1,000,000 may be 7 per cent
non-cumulative preferred. The common stock will be issued
in payment for all the property and assets of the present
company, subject to any indebtedness ; the preferred, it is

stated, is to be .issued at par for cash. The old company was
an Ohio corporation.

Carnegie Co.

—

Proposed Railway to Tidewater.—The com-
pany, it is asserted, has determined to build a railway of its

own from Pittsburg to tidewater in order to secure the
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transportation of its product to the seaboard at the lowest

possible cost. The route for the line has not been chosen,

but it is said may extend either easterly throngh Pennsyl-

vania or southeasterly to Norfolk, Va.—V. 71, p. 184.

Champion Iron & Separating Co.—Mortgage—The com-
pany has made a mortgage for $1,000,000 to the Real Estate

Trust Co. of Philadelphia as trustee. The mortgage is dated
Sept. 1, 1900, due Sept. 1, 1920, and secures "first mortgage
sinking fund 6 per cent gold bonds." The capital stock

authorized is $2,000,000, all issued, par $10 per share. The
President is Charles D. Cramp. The mortgage is intended to

take the plaee of the mortgage for the same amount, dated
Feb. 15, 1900.

City Water Co. of Skebojgau, Wis.—Appraised Value.—
The board of appraisers, consisting of J. B. tieim of Madison,
D. W. Mead, J. W. Alvord and Beuezot Williams of Chicago,
and George H. Benzenberg of Milwaukee, in its report to tbe

City Council on Sept. 10, valued the plant at $396,000 and the

franchise at $136,000.

Chicago Packing & Provision Co.—Liquidation.—The
stockholders in London Sept. 12 adopted without opposition

the proposition to liquidate the affairs of the company;
further action will be taken at a meeting Oct. 1.—V. 71, p. 238.

Consolidated Gas Electric Light Heat & Power Co. of
Newburg.

—

Sale.—A syndicate including F. R. Bain of

Pougbktepsie, it is understood, has purchased control of this

company, and also of the Consumers' Gas Co , B. B. Odell
Jr. having sold out.—V. 71, p. 87, 32.

Consumers' Brewing Co. of Philadelphia.—Foreclosure.
—A decree of foreclosure was entered by Judge McPherson
in the United States Circuit Court on Sept. 14 —V. 71, p. 344.

Cumberland Electric Light & Power Co. of Nashville,
Tenn.

—

Called Bonds.—Five first mortgage 6 per cent gold
bonds of 1892, Nos. 69, 75, 186, 314 and 414 have been drawn
by lot for redemption at 104 per cent and accrued interest at
the Atlantic Trust Co., No. 61 William St., New York City,
on Oct. 15, 1900.—V. 69, p. 957.

Diamond Match Co.

—

New York Office.—The financial office

will shortly be moved from Chicago to New York.—V. 70,

p. 897.

Electro-Pneumatic Transit Co.—Option Asked.—The firm
of Ford & Tuttle, lawyers, has sent out a circular asking the
stockholders for an option on their holdings. The option is

at $5 a share for ninety days. The stock is $1,500,000; par $10.
— V. 71, p. 438.

General Carriage Co.—Directors.—The following directors
are announced:
Cyrus Field Judson (President), Winfield 8. Jewell, Joseph Letter

(Vice-President). Edwin M. Post (Secretary), Louis W. Wormser, Camille
Weidenfeld, General Samuel Thomas and Robert I. MoKinstry.

O. F. Thomas is Treasurer and J, S. Tracy, Assistant
Secretary and Assistant Treasurer.—V. 70, p. 1293.

General Electric Co.—Dividend Increased —The directors
on S9pt. 15, declared a quarterly dividend of $2 a share on
the common stock, payable Oct. 15. This is an increase from
a 6 per cent to an 8 per cent basis —V. 71, p. 137.

(G. H.) Hammond Packing Company.—Change of Control.
—An American syndicate headed by J. P. Lyman of Chicago,
General Manager, and including the principal officers and
American directors of this Michigan corporation, has pur-
chased 73 per cent of the company's capital stock from the
G. H. Hammond Co., Limited, which heretofore has owned
the entire outstanding issue, viz.: $2,500,000 common stock
and $1,100,000 preferred. Under the plan (in V. 69, p. 1303)
the bonds of the English company are reduced from £340,000
($1,700,000) to $1,550,000 by a cash payment, and exchanged
$ for $ for the direct first mortgage 6 per cent bonds of the
American company. The stock of the American company,
it is stated, has been increased to $4,000,000, the authorized
issue, and made all of one class. The English company will
reduoe its capital stock from £1,104,500 to £185,000 [all of
one kind] and will continue to own the remaining 27 per cent
of the stock of the Michigan company and also an interest in
the Hammond Packing Co. of St. Joseph. The stock of the
last-named company, it is reported, has been increased from
$750,000 to $1,250,000.—V. 70, p. 482.

Hampton Roads Hotel Co.—Reorganization.—A commit-
tee consisting of Hosmer B. Parsons, Theodore A. Havemeyer
and William B. Randall, with Herbert M. De Linoie, 66
Broadway, as Secretary, invites deposits prior to Oct. 1 of
the first mortgage bonds of 1893 under the terms of a pro-
tective agreement dated Sept. 15, 1900, copies of which may
be obtained from the Knickerbocker Trust Co., 66 Broadway,
N. Y. City, where tbe bonds must be deposited. The hotel
company is a Virginia corporation, owning and operating the
Chamberlain Hotel at Old Point Comfort, Va. The coupons
due July 1, 1898, and since on its $750,000 of mortgage bonds,
secured by mortgage to the aforesaid trust company as trus-
tee, are in default, and foreclosure is pending.—V. 71, p. 33.

Harper & Brothers.—Incorporated —This company was
incorporated at Albany yesterday with $2,000,000 capital
stock (par $100), as successor of the old concern under the
plan of reorganization. The directors are:

George B. M. Harvey. Alexander E. Orr, William M. Laffan, Freder-
ick r. Leigh, William A. Nash. I. Henry Harper, Arthur D. Chandler
and Frederick A. Duueka of New York City, and Olarenoe W. Mo
Ilvaine of London, Eng.-V. 71, p. 389.

International Emery & Corundum Co.—New Company.—
This company has been incorporated under New Jersey laws,

with a capital of $2,000,000, all in common stock, and has ac-
quired the plant and business of the Hampden Emery &
Corundum Co., with works at Chester, Mass., and emery
mines in Massachusetts and corundum mines in Georgia and
North Carolina. The new company has also made contracts
for the output of the Turkish mines for the United States.
An issue of $500,000 6 per cent 20-year gold bonds is author-
ized by the charter; of this amount $400,000 is to be issued
to acquire property and to provide working capital, and the
remaining $100,000 will remain in the treasury to be sold
only for cash at par or above. The bonds are redeemable at
any time at 105. The Industrial Trust Co. of Providence,
R. I., is mortgage tiustee. The working capital, including
raw materia], is given as $125,000. The directors are O.
C. Barber, Charles R. Flint, Frank Rockefeller, Winfield S.

Stern, Benjamin J. Downer, William M. Ivins and Frank M.
Peet, of Warren. Ohio. The officers are: President, Frank
M. Peet ; Vice-Presidents, O. C, Barber, Frank Rocke-
feller and James M. Ivins; Treasurer, Cnarles R. Flint; Sec-
retary, Winfield S. Stern.
The prospectus says in substance :

The business of the Hampden Emery & Corundum Co. was started in
1868 under the laws of Massachusetts. It Is the only business of its
kind in this country owning and controlling its product, consisting of
the emery mine at Chester, Mass., being 1,000 acres of land, and three
re9ntng mills. This same company also owns corundum mines in
North Carolina and Georgia covering several thousand acres. [F. M.
Peet writes that the company last year made $50,< 00 net profit.] The
contracts witu the Turkish Government for the output of th^ emery
mines for the United States crlls for a minimum quantity of 6,000 tons
and a maximum at the option of the company, with fixed prices show-
ing a good margin of profit. The contract runs from five to 10 years,
with the optl n of renewal.
Twenty-five per cent of the net earnings each year, after paying in-

terest on the bonds, shall be reserved for cancelling the bonds at 105
or under.
Charles R. Flint & Co. were authorized to offer for sub-

scription $400,000 first mortgage bonds at par, carrying shares
of stock equal to 50 per cent of the par value of the bonds.

La Crosse (Wis.) Brewing Co.

—

Consolidation.—This com-
pany has been organized in Wisconsin with $700,000 of au-
thorized capital stock as a consolidation of four of the five

brewing concerns of the city, the four being the Michel,
Zeisler, Heilman and Birtel breweries. A new brewing
plant, it is said, will be built at an expense of $350,000, with
a yearly capacity of 500,000 barrels. The Gund Brewing Co.
is not a member of the combination. An issue of $500,000
bonds, it is stated, will be made. Otto W. Helbig, of Chi-
cago, arranged the consolidation,

Leadville Gas & Electric Co.—Consolidation.—This com-
pany has been incorporated with $200,000 capital stock as a
consolidation of the Leadville Light Co. and the Leadville
Illuminating Gas Co. Tne el metric -plant is to be increased
in size in order to supply power to tbe L°adville mines. John
F. Campion, C. K, Boettcher and Robt. B. Sullivan are in-

terested.

Michigan Peninsular Car Co.

—

Dissolution.—Tbe stock-
holders will vote on Git. 4 upon the question of dissolving
the company.— V. 70, p. 1294.

Monongahela River Consolidated Coal & Coke Co.—
Annual Meeting.—The annual meeting, it is stated, will be
held Jan. 2, 1901, instead of O^t. 1 as expected.—V. 71, p. 33.

New England Gas & Coke Co.—Stoats.—Vice-President
Wm. L. Eikins Jr. is quoted a? saying:
Notwithstanding that the company is running its plant only 65 to

70 per cent of its capacity, it is earning not only fixed oharges and in-
terest on its debt, but also something for the stock. All contracts are
being renewed at 15 to 30 per cent advances over last year. The com-
pany is selling all the gas it makes, and will sell twice the amount as
soon as it can increase its output of coke. It is also selling all Its tar
and ammonia, and is In a positively prosperous condition.

The decline in the price of the company's securities, he
savs, is warranted by nothing in the company's condition.

—V. 71, p. 392.

Port Arthur Channel & Dock Co.—.Receiver.—Judge David
E. Bryant, of the United States Circuit Court at Sherman,
Tex., has appointed Hiram Glass of Texarkana receiver for

the property upon application of the Barnett & Record Co.

of Minnesota, and the Providence Life & Trust Co., of Phila-

delphia. The Kansas City Southern Ry. owns most of the

bonds and will presumably acquire the property at fore-

closure sale.—V. 69, p. 1348.

Pullman Company.

—

Acquisition of Plant in Denver.—
See report of Colorado & Southern Ry. on page 599,—V. 70,

p. 743.

Singer Manufacturing Co.—Purchase —The company has
bought the building 561 and 563 Broadway, in which it has
been a tenant. The consideration is stated, in the deed as

$240,000. -V. 70, p. 850.

Standard Rope & Twine Co.—Union Selling Co.—At the

annual meeting on Tuesday a resolution was adopted provid-

ing that a committee of five stockholders be appointed by the

Chairman " to examine the business system, methods, opera-

tions and assets of the company, and to inquire into the rela-

tion, arrangements and contract with the Union Selling Co.,

and such other matters as may be connected with the sub-

ject." The relation of the Standard Company to the Union
Company is thought by some to be disadvantageous to the

former. The organization of the latter company wa3 noted

in V. 67, p. 484 and V. 69, p. 644. Joseph G. Taylor has been

elected a director of the Standard Company to succeed John
N. Kenney. The annual report is given on page 601.—V. 70,

p. 94».

tyFor other IuTeatment New* see Page 609.
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THE ATCHISON TOPEKA & SANTA FE RAILWAY COMPANY.

FIFTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDING JUNE 30, 1900.

Office of the Atchison Topeka & Santa Fa Ry. Co.,
)

No. 59 Cedar Street, New York City.
[

September 12, 1900. )

To the Stockholders of the Atchison Topeka & Santa Fe Ry.Co.:

Your Directors submit the following report for the fiscal

year July 1, 1899, to June 30, 1900, inclusive:

The lines composing the Atchison System, the operations
of which are embraced in the following statements, are as
follows:

Junt 30, 1900. June 30. 1899.
Atohison Topeka & Smta Fe Railway..4,935-17 miles. 4,68781 miles.
Gulf Colorado & Santa Fe Railway 1,127-81 " 1,127-81 ••

Southern California Railway 487-37 " 486 98 *'

Santa Fe Pacific Railroad 875-30 " 805-8 > "

Total 7,425-65 miles. 7,10846 miles.
Increase 317-19 •«

The average mileage operated during the fiscal year ended
June 30, 1900, was 7,341-34.

INCOME STATEMENT.

The following is a summary of the transactions of the
system for the fiscal year :

Gross earnings from operation $46,232,078 23
Operating expenses, including taxes, rentals and other
charges x 29,414,427 56

$16,817,650 67
Receipts from other sources 266,82081

$17,084,471 4 8
Fixed charges, including accrued interest on Adjust-
ment Bonds 7,345,166 50

Net Income $9,739,304 98
Surplus from preoedlng year after making deductions
shown in Pn fit and Loss Account (page 27 in pam-
phlet) 255,314 60

Total surplus on June 30, 1900 $9,994,619 58

Out of this surplus your Directors have declared a semi-
annual dividend of 2% per cent on the Preferred Stock,
being Dividend No. 4, which amounted to $2,854,345, and
was paid August 1, 1900.

FUNDED DEBT.

The outstanding funded debt of the System lines em-
braced in this report, deducting bonds in treasury, amounted
on June 30, 1899, to $181,605,750. During the fiscal year
$250,000 Equipment Bonds were paid off and the remaining
outstanding Income Bonds of the California Southern Rail-
way Company, amounting to $54,130, were acquired,
t Additional General Mortgage Bonds to the aggregate
amount of $3,893,000 were issued to reimburse the Company
for the payment of said Equipment Bonds, the purchase of
California Southern Income Bonds and the purchase and
construction of additional properties and improvements.
On and after July 1, 1900, the San Francisco & San

Joaquin Valley Railway will be treated as part of the Sys-
tem and its operations will be embraced in the monthly
statements of earnings and expenses.
The following is a statement of the outstanding funded

debt on July 1, 1900, including the outstanding bonds of
the San Francisco &San Joaquin Valley Radway Company,
but not including treasury assets:

General Mortgage $131,249,000 4% $5,249,96000
Adjustment Mortgage 51,346,000 4% 2,053,840 00
Chicago & St. Louis Ry 1,500,000 6% 90,000 1)0

Chicago Santa Fe & California Ry... 629,000 5% 31,450 00
Equipment Trust 317,500 5% 15,875 00
San Franoisco & San Joaquin Valley
Ry 6,000,000 5% 300,000 00

Hutchinson & Southern Ry 195,000 5% 9,750 00

Total $191,236,500 $7,750,875 00
Interest charges per month from July 1, 1900 $645,906 25

Including the San Francisco & San Joaquin Valley Rail-
way (372-57 miles), together with other additional mileage
constructed or acquired during the year, the system mile-
age owned was increased from 7,148 86 on July 1, 1899, to
7,746-04 miles on July 1, 1900.
The average amount of funded debt and the average in-

terest charge per mile of road owned, in comparison with
the previous year, are as follows:

July 1,1899. July 1.190O.
Funded debt per mile of road $25,403 46 $24,683 29
Interest charge per mile of road 1 ,02 1 96 1 ,000 62

CAPITAL EXPENDITURES.
The aggregate expenditures made during the fiscal year

chargeable to Capital Account for the construction or ac-
quisition of additional railways, equipment and other prop-
erties, and for improvements, amounted to the sum of
$8,590,788 26.

These capital expenditures may be summarized as follows?

Construction and acquisition of new mileage $3,444,483 95
Af quisition of additional right of way, depot grounds,
real estate and terminals 661,688 25

Acquisition of equipment (in addition to equipment ac-
quired by use or Replacemen' Fund) 1,112,702 24

Reduction of grades, changes of line and construction of
permanent way 865,261 98

Second track K0.140 79
Ballasting and riprapping 465,9h1 48
Culverts and drain? 392,588 97
Side and passing tracks 224,067 97
Bridge and culvert masonry 508,373 60
Buildings and shops... 298.233 38
Other improvement work 182,834 76
Miscellaneous items 404,450 89

Total $8,590,788 26

The total increase of funded debt during the fiscal year on
account of the foregoing capital expenditures amounted to

$2,459,463 32, consisting of that amount of the additional
General Mortgage Bonds issued.

The cost of the Railroad, Franchises and Other Property, as
shown on the Company's books, was reduced $1,000,000 by
order of the Board of Directors, that sum having been
charged to Profit and Loss and applied in reduction of the
amounts which have been added to cost of property for dis-

count on bonds sold since the reorganization of the Company.

MAINTENANCE OF EQUIPMENT.
The rolling stock has been thoroughly maintained. The

amounts charged in operating expenses during the year for
maintenance of equipment are as follows:

Per locomotive $2,067 50
Per passenger oar, including mail, baggage and express 550 13
Perfreight car 81 06

The detailed statement of equipment (page 42 of pamphlet)
shows that there were in service June 30, 1900, 1,152 loco-

motives and 29,395 cars of all classes.

Practically all engines and cars have now been equipped
with automatic appliances as required by law, the amount
of work done during the year being as follows:

9 Locomotives equipped with air-brakes at a oost of.. $1,917 68
182 Locomotives equipped with automatic couplers at a

cost of 10.084 06
608 Cars equipped with air-brakes at a cost of 3?,485 30

5,014 Cars equipped with automatic couplers at a cost of. 146,895 06

Total cost $191.382 10

Of which amount there has been charged to Capital Aoot. . $67,829 04
And to Operating expenses $123,553 06

At the present time 28,024 freight cars are equipped with
air-brakes and 27,710 with automatic couplers, out of a
total of 28,042.

The amount to the credit of the Rolling Stock Replace-
ment Fund on June 30, 1899, as shown in the last annual
report, was $485,071 58. To this amount there was added
during the year the sum of $894,550 85, of which $755,962 61
was charged to Operating Expenses and $138,588 24 was col-

lected in cash for equipment sold and equipment destroyed
on foreign lines. Said sum represents the present cost of new
equipment corresponding to 41 locomotives and 928 cars
destroyed or otherwise disposed of, making a total fund of
$1,379,622 43 available for the acquisition of new locomotives
and cars. From this fund there has been expended during
the year for replacements as follows:
35 Locomotives $455,263 49

582 Freight Cars 370,650 71
12 Passenger, Mail and Baggage Cars 121,568 30

Total $947.482 50

The unexpended balance to the credit of Rolling Stock
Replacement Fund June 30, 1900, was $432,139 93.

In addition &to the 35 locomotives above mentioned, 74
other locomotives were purchased during the year, and 20
locomotives were under contract on June 30, 1900, for de-
livery during the four succeeding months.

MAINTENANCE OF ROAD AND STRUCTURES.
In view of the very large expenditures during the previous

three years on account of maintenance and bettermentsof
road and structures, a material reduction of the expense in-

curred on this account was naturally to be expected and
has occurred.
The following statement shows the amount expended per

mile of road operated, charged in operating expenses, for

maintenance of road and structures duriDg each year since

July 1, 1896:
Aver. Operated Total Expenditure

Tear Ending June 30. Milema'.. Expenditure. Per Mile.

1897 6,899-^8 $9,282,923 15 $910 66
1898 6 936-02 8,281,397 88 1,193 97
1899 7 032-62 7.672,107 62 1.O90 93
1900 7|341-34 6,354,372 10 865 56

The expenses of the past year are still in excess of what
may be considered normal for maintenance; but it has been
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thought advisable to continue improving the roadbed and
appurtenances in such particulars as conduce to economies
in operation and in future maintenance. That the heavy
expenditures on this account during the past four years

have been fully justified by the results is apparent from the

statements to be found below, showing comparative figures

concerning results of operations.

EARNINGS AND EXPENSES.

The following is a statement of the Earnings and Ex-
penses of the System for the fiscal year ending June 30,

1900, in comparison with the previous year:

Tear Ending Tear Ending
June 30, 1900. June 30, 1899. Inc. or Dec.

Earnings: $ $ $
Passenger 9,334,66157 8,126,14185 7.1,208.519 72
Freight 33,729,332 83 29,492, c 86 65 7.4,236,746 18
Mall and Expresss 2,570,196 12 2,424,349 70 7. H5.846 42
Miscellaneous 597,887 71 4:0,420 43 7.127,467 28

Total Earnings 46,232,078 23 40,513,498 63 7. 5,718,579 60

Operating Expenses:
Maintenance of Road
and Strnctures .. 6,354,372 10 7,672,107 62 D. 1,317,735 52

Mail tenance of Equip-
ment 5,267,832 40 4,810,795 64 7 457,036 76

Transportation and
Traffic 14,736,147 36 14,035,783 48 7,700,363 88

General Expenses 1,163,147 57 1,087,994 61 7.75,152 96

Total Operating Ex-
penses 27,521.49943 27,606,68135 D. 85,181 92

Net Earnings fromOper-
ation 18,710,578 80 12,906,817 28 7.5,803,76152

Percentage of Operating
Expenses to Earnings. 59 53 6814 7). 8 '6

1

OPERATING RESULTS.

The Operating Expenses of the System per mile of road in
comparison with the previous year were as follows:

Tear end. Tear end. Inc. or
June 30, '00. June 30, '99. Dec.

Maintenance of road and structures. $870 21 $l,r 90 93 7). 220*72
Maintenance of Equipment 717 56 684 07 7.33 49
Transportation and Trafflo 2,007 28 1,995 81 7.1147
General Expenses 158 44 154 71 7.373

Total $3,753 49 $3,925 52 7). 172-03

The net earnings of the System increased $5,803,761 52.

Such increase may be accounted for as follows:

Increase of Gross Earnings -. $5,718,579 60
Deduct Inorease of Trafflo and Transportation and
General Expenses 775,516 84

Add net reduction of Maintenance Expenses.,
$4,943 062 76

. 860,698 76

Total increase of Net Earnings for year $5,^03,761 52

No portion of such net earnings was derived from the
transportation of Company material.
The average tons of freight per loaded car increased from

11-38 to 12-67, or 11-34 per cent.
The average tons of revenue freight carried per freight-

train mile increased from 161*54 to 221-40, or 87*06 per cent.
The average freight revenue per freight-train mile in-

creased from $1-64680 to $2-16162, or 31 26 per cent.
The average passenger revenue per passenger- train mile

increased from $-88972 to $0*96737, or 8*73 per cent.
The average total revenue per passenger-train mile in-

creased from $1-15516 to $1 -23372, or 6*80 per cent.
Tons of revenue freight carried one mile increased

561,580,289, or 19-41 per cent, while freight-car mileage in-
crersed 19,168,885 miles, or 5*41 per cent, and freight- train
mileage decreased 2,304,859 miles, or 12-87 per cent.
The number of passengers carried one mile increased

56,153,451, or 15*74 per cent. The passenger-car mileage in-
creased 5,648,949 miles, or 11*51 percent, and the passenger-
train mileage increased 516,679 miles, or 561 per cent.
The foregoing statements explain how it has been prac-

ticable to handle traffic earning $5,591,112 32 more than the
traffic of the preceding year with a diminution of $85,181 92
in operating expenses. The increase in average tons of
freight carried per loaded car is attributable in part to the
rebuilding and strengthening of freight cars, whereby their
carrying capacity has been increased, and in part to better
loading. The increase in tons per freight-train mile and the
decrease in freight-train mileage is due in part to the em-
ployment of heavier engines, and in part to requiring each
engine, so far as practicable, to haul its full car rating.
The use of heavier engines has been made possible by the
strengthening of the roadway, including embankments, rails
and bridges, which was in progress during the three pre-
ceding years. The fact that this work is now so far ad-
vanced made possible the decreased expenditures for main-
tenance of road and structures.
Further reductions in operating expenses can be accom-

plished by reductions of grades in various portions of the
main line, and surveys for this purpose are in progress.
In view of the expansion of the company's business, the

gross earnings per mile being 41*89 per cent greater in the
last year than in the year ending June 30, 1897, your Direc-
tors feel that it is a matter for congratulation that all traffic
demands have been met up to the present time. The steadily

increasing volume of business will soon make necessary the
purchase of additional equipment.

YEARLY COMPARISONS.

The following is a consolidated statement of the business
of the System for each fiscal year during the period since
July 1, 1896:

Fiscal
Year

Ending
June 30.

1897.
1898,
1899,
1900.

Aver-
age
Miles
Oper-
ated.

6,899-28
6,93608
7.032-62
7,341*34

Earnings,
Including
Income
from
Other

Sources.

$
30,875,729 19
39,39e,12641
40,762,933 47
46,498,899 04

Expenses,
Includi/ng
Taxes,
Rentals
and Other
Charges.

Fixed
Interest
Charges

Adfust-
rrwnt

Interest.

24,814,425 56 4,608,858 03 1.540,380 00
3<',513,553 17 4,992,14830(2,053,840 00
29,332,964 11 5,188,132 00 2,058,840 00
29,414,427 66 6,291,32660 2,053,840 CO

Surplus.

d/.87,934 10
1,836,584 94
4,187,997 36
M.739,304 98

The following statement shows the Gross Earnings of the
System lines, per mile of road operated, for each fiscal year
since July 1, 1896:

Oross Earnings
Tear Ending June 30. from Operations.

1897 $30,621,230 10
1898 39.214,099 24
1899 40,513,498 63
1900 46,232,078 23

The increase per mile of road for the year ending June 30,

1900, over the previous year was $536 69, or 9*30 per cent;
over the year en"ding June 30, 1897, the increase was $1,-
859 17, or 41-89 per cent.
The following yearly statement shows

of the Freight and Passenger Earnings of
July 1, 1896:

Freight
Tear Ending\June 30. Earnings.

1897 $22,067 ,6** 6 77
1898 28,588,716 76
1899 29,492,586 65
1900 33,729,332 83

Average Per
Mile of Road.

$4,438 32
5.6S3 69
5,760 80
6,297 49

the development
the System since

Passenger
Earnings.

$5,574,288 31
7,347,361 59
8,126,141 85
9,334,661 57

TREASURY.

The Company held in its Treasury on June 30, 1900, the
following cash and cash assets, viz.

:

Cash on hand June 30, 1900 $7,104,904 96
Seouritlties, estimated cash value (see page 609) 3,275,615 88

Total $10,380,520 84

This does not include the stock of the San Francisco Sc

San Joaquin Valley Railway Company, costing $2,463,800.
The expenditures chargeable to Capital Account, as stated

previously, have exceeded the amount of capital expendi-
tures for which bonds have been issued by the sum of $6,-

162,751 42, which has been paid from current receipts. Un-
der the terms of the General Mortgage the Company is

entitled to issue General Mortgage Bonds to reimburse the
treasury for $5,758,300 53 of that sum in addition to bonds
previously issued.

No notes or bills payable have been issued by this Com-
pany or its auxiliaries.

TAXES.

The State, Territorial, County and Municipal taxes paid
by the System lines aggregated the sum of $1,502,483 23,

being 3 -23 per cent of the total receipts from all sources and
8-08 per cent of the total net revenue for the year.

United States Internal Revenue Taxes (stamps, etc.)

amounted to $41,118 40 additional, making a total taxation
of $1,543,601 63.

GENERAL MORTGAGE BONDS.

The following is a statement of all General Mortgage
Bonds issued by this Company to June 30, 1900:

Delivered to Reorganization Committee to be ex-
changed for Atchison Topeka & Santa Fe Railroad
Company General Mortgage Bonds surrendered, be-
ing 1 5 per cent of the amount of such bonds then
outstanding. $96,990,500 CO

Issued to retire Guarantee Fund Notes and other
prior liens 13,563,094 10

Issued for acquisition of Atlantio & Pacific Railroad
(now SantaFe Pacific)and forimprovements thereon. 12,499,376 90

Issued for other new acquisitions (railroads and term
nals) 3,129,909 10

Issued for improvements 7,497,619 90

Total amount issued to June 30, 1900 $133,680,500 00

Of which this Company owns 2,431,500 00

ADJUSTMENT MORTGAGE BONDS.

The holders of a large amount of this Company's Four
Per Cent One Hundred-Year Adjustment Mortgage Bonds
having requested that the interest thereon be paid in semi-
annual instalments instead of annually, arrangements for

this purpose have been made on the terms of an agreement
dated September 14, 1899, between the Atchison Topeka &
Santa Fe Railway Company, Central Trust Company of

New York, Trustee, and such holders of the bonds as may
become parties thereto.

LIEN OF FUNDED DEBT.

Under votes adopted at the last stockholders' annual meet-
ing furthor conveyances have been executed, vesting in The
Atchison Topeka & Santa Fe Railway Company the title to

properties previously controlled by ownership of securities.

Since the organization of this Company various subsidiary

lines located in Illinois, Iowa. Missouri, Kansas, Colorado.

! ^L
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New Mexico and Oklahoma have been conveyed to it by
deed; the General and Adjustment Mortgages of The Atchi-
son Topeka & Santa Fe Railway Company have been duly
recorded, and have become a direct lien upon all of said

properties; the bonds and stocks of these companies are

therefore no longer printed in the list of securities pledged
as security for Funded Debt, and the mileage statement
now shows these roads as main-track mileage of the Atchi-
son Topeka & Santa Fe Railway; total, 3,412-48 miles.

REVISION OF GRADES IN TEXAS.

Early in 1897 it was decided to make radical reductions in

the grades of the main line of the Gulf Colorado & Santa Fe
Railway. This work is now substantially completed. The
total cost of this work since its inception has been approxi-

mately $1,650,000.

8T. LOUIS KANSAS CITY & COLORADO RAILROAD.

Among the assets taken over by the Company on its re-

organization were the bonds and stock of the St. Louis
Kansas City & Colorado Railroad Company, which owned a
line 56*94 miles in length, extending from Forsyth Junction
in St. Louis to Union, Missouri. The property was in the
hands of the Court and its operation by the Receiver resulted
in an annual deficit. Various efforts were made to sell the
road, which was disconnected from your other lines and
could only be made available as a feeder or connection by
the construction of 150 to 200 miles additional. A sale of
the securities was finally negotiated and possession of the
property was given November 30, 1899, the consideration re-

ceived being $455,000, of which $225,000 in cash was applied
in payment of Receiveiship obligations, and the remainder,
represented by notes satisfactorily secured, is included in
accounts receivable.

THE SAN FRANCI8CO & SAN JOAQUIN VALLEY RAILWAY.

It was stated in the last report tbat practically the entire
capital stock of the above-named Company had been pur-
chased and that the work of completing the line irom
Stockton to Point Richmond on San Francisco Bay was in
progress. This work proved somewhat more difficult than
was expected, owing to peculiarities of soil encountered
and to a prolonged rainy season, but has now been com-
Sleted. The entire line was opened for freight purposes
[ay 1 and for passenger service July 1, 1900. The floating

equipment has been received and is in use, with the excep-
tion of the large ferryboat "San Pablo," which will probably
be delivered to us in October. Passengers are handled
through the Union Ferry Depot, San Francisco, and a
freight station at the foot of Main Street has been provided
by the Santa Fe Terminal Company of California, all the
stock of which is owned by your Company.
The operations of the San Francisco & San Joaquin Valley

Railway are not included in the System statistics given in
this report, as the line for most of the year was only in use
between Bakersfield and Stockton pending the completion
of the extension to San Francisco. Since May 1st, when it

began to be used as a part of our through line, its earnings
show very gratifying increases, and there is every reason to
expect favorable results from this addition to your property.

THE HUT0HIN8ON & SOUTHERN RAILWAY.
Under authority of the stockholders, expressed at the

annual meeting of Dtcember, 1899, the Directors have pur-
chased the entire capital stock of the Hutchinson & South-
ern Railway, which road extends from Hutchinson, Kansas,
to Cross, Oklahoma Territory, a distance of 142*29 miles.
This road was subject to a bonded debt of $719,000 at five
per cent, of which your Directors have purchased $314,000,
leaving $505,000 outstanding. Of these bonds only $195,000
are in the hands of the public, the remainder being pledged
as collateral to a note of The Hutchinson & Southern Rail-
way Company for $310,000, which will be paid at or before
its maturity and the bonds taken up.
The Hutchinson & Southern Railway exchanges a con-

siderable amount of business with your main lines, and the
purchase has proven entirely satisfactory.
The operations of the Hutchinson & Southern Railway are

included in this report from October 1, 1899, on which date
we took possession.

OKLAHOMA & INDIAN TERRITORY ADDITIONS.

The Kansas Oklahoma Central & Southwestern Railway,
mentioned in the last report, was completed on October 30,
1899, to Owasso, Indian Territory, a distance of 57*79 miles.
Its property, having been sold on foreclosure, was bought by
this Company and subjected to the direct lien of its General
Mortgage, and its operations are included in this report since
it was opened for business.
The Eastern Oklahoma Railway has been completed

northeast from Guthrie, Oklahoma, to Pawnee, a distance
of 71*58 miles, and was opened for business to the latter
point June 1, 1900, since which date its operations appear in
this report.
The Guthrie & Western Railway has been built from

Seward, Oklahoma, westward 10*6 miles to a junction with
the Chicago Rock Island & Pacific Railway at Cashion, but
was not in operation during the year.
These lines have been built under the authority of your

Directors in response to the demands of rapidly-growing and
prosperous communities for railroad facilities. They traverse

one of the most fertile agricultural sections of the country,
and it is believed that they will not only be immediately
self-sustaining, but will result in greater development of the
country which they serve. It is not improbable that the
demands of this new region, which is nearly ideal as an
agricultural district, may render some additional mileage
necessary to care for its present needs and assist its more
rapid development.

THE LEAVENWORTH & TOPEKA RAILWAY.

The Receivership of the Leavenworth Topeka & South-
western Railway has been terminated during the year and
the property sold to a new corporation under the above title,

the securities of which are owned by the Atchison Topeka
& Santa Fe Railway Company and the Union Pacific Rail-
road Company jointly.

GULF BEAUMONT & KANSAS CITY RAILWAY.

In a comparatively new and growing community like that
served by the Atchison System, the demand for forest
products is ceaseless. Our entire territory east of the
Rocky Mountains, embracing nearly 5,000 miles of road and
reaching a very large number of cities and towns, is barren
of trees available for lumber, and looks to other regions for

its supply, so that our Company has been compelled to
divide its lumber revenue with other roads originating this
business.
The largest tract of forest now remaining in the United

States is the long-leaf pine district, located in Southeastern
Texas. The Gulf Beaumont & Kansas City Railway has a
line 75 miles in length (including.il miles of branches)
from Beaumont, Texas, northerly to Rogan, with an exten-
sion of 61 miles to San Augustine under construction, run-
ning through the heart of the timber country and now de-
livering to its connecting lines lumber originating at mills
located on its own rails.

The Conroe Branch of the Gulf Colorado & Santa Fe, run-
ning east from Somerville 101 miles, now furnishes nearly
all the ties required by the Atchison System between the
Missouri River and the mountains, and has been developed
with the purpose of ultimately tapping the long- leaf pine
district for merchantable lumber. This can be done by an
extension of about 60 miles through an easy country, which
will give a direct connection with the Gulf Beaumont &
Kansas City Road. A negotiation has been concluded
recently by which your Company, since the close of the fis-

cal year, has become the owner of a large proportion of the
stock of the latter road, now earning its interest charges,
which will enable us to obtain the earnings upon our lum-
ber traffic for the entire haul from point of origin to destin-
ation, to largely increase our lumb«w* tonnage, and to load
advantageously our northbound empty cars. The full bene-
fit of this acquisition and construction cannot be realized
until next spring, when it is believed that our System earn-
ings will show material increases directly resulting there-
from.

FUEL
On the lines where coal is used for fuel there has been an

increase in cost, owing to advancing prices. The use of fuel
oil on the Southern California line has continued to give
satisfactory results. That Company has acquired oil lands
near Fullerton, where it has several wells in successful
operation, and has built a spur 4*24 miles in length to reach
the oil fields, which also produce a considerable tonnage of
oil shipped from other wells. This spur has not been taken
up in the mileage as a branch, but its cost is included in the
construction expenditures stated.
Other oil fields have been developed in the vicinity of

Bakersfield and Fresno, and all locomotives on the San Fran-
cisco & San Joaquin Valley Railway are being converted
into oil burners. The Santa Fe Pacific engines running
between Mojave and Needles are also being changed to oil

burners, and at the conclusion of the year 1900 coal will not
be used as a fuel for locomotives upon any of your lines in
the State of California.

The death of Cyrus K. Holliday has deprived us of a
Director who bad been identified with the property from its

inception, who labored intelligently and constantly in its

interests, and who was a type of the energy, perseverance
and sturdy strength of the Kansas pioneer. He was one of
the first Board of Directors of the Atchison Topeka & Santa
Fe Railroad Company, and it was largely owing to his efforts
that the road acquired its importance as one of the larger
systems of the country. The Directors desire to record their
appreciation of his merits and of the loss sustained by the
Company in his death.

GENERAL CONDITIONS.

The increase in the business of your various lines, shown
by the statements furnished herewith, have not been at-

tributable to any single or special cause, but have been
generally distributed, and represent enlarged business trans-
acted by the communities served. The Texas cotton crop
was light, as was also the Kansas wheat crop. The outlook
for the next year is equally favorable and in some respects
is better than for the year just concluded.
Rates have been reasonably well maintained in view of

legislative impediments designed to prevent agreements for
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their maintenance. The railroads are now required by law
to maintain the equal application and observance of their

legally-established tariffs without discrimination, and at

the same time are forbidden to enter into contracts with
other roads having for their objects the enforcement of those
legal requirements.

We take pleasure in extending our usual acknowledgment
of the credit which is due to officers and employes for faith-
ful and efficient service and constant loyalty to your in-
terests.

E. P. RIPLEY, ALDACE F. WALKER,
President. Chairman of the Board of Directors]

THE ATCHISON TOfEKA <& SANTA FE RAILWAY COMPANY—SYSTEM.
Including The Atchison Topeka <£ Santa Fe Railway Company, Gulf Colorado & Santa Fe Railway Company, Santa Fe Pacific

Railroad company. Southern California Railway Company and The Southern Kansas Railway Company of Texas.

INCOME ACCOUNT FOR THE FISCAL YEAR ENDING JUNE 30. 19C0.

Dr.
Operating Expenses

:

Maintenance of Road and Structure i. $6,354,372 10
5,267,832 40
14,736,147 36

.. 1,163,147 57
$27,521,499 43

1,543,601 63
282,691 58
16,884,285 5Q

$46,232,078 53

Or.
Earnings:

Mail, Express and Miscellaneous...

$9,334,661 57
33.729.332 83

.. 3,168,083 83

f

$46,232,078 23

Rental of Tracks and Terminals, etc..

$46,232,078 23

$5,291,326 50
2,053,840 00

26,284 30
13.I15S6
27,234 76

9,739<3°4 9#

$17,151,106 40

$16,884,285 59
68,651 33

Advances to Subsidiary Companies... 198,169 48
Land Department Account (net)
Proportion of Discount on General Mortgage Bonds...
Balance, being Net Income for the year carried to Profit

$17,151,106 40

PROFIT AND LOSS ACCOUNT TO JUNE 30, 1900.

Dr.
Dividend No. 2 on Preferred Capital Stock $1,427,071 25
Dividend No. 3 od Preferred Capital Stock 1,712,485 50
Amount written off from oost of Railroad Franchises

and other property on Company's books (repree ent-
ing part of the diecount on bonds sold since the
organization of the Company) 1,000,000 00

Sundry Adjustments 19,620 57
Balance carried down 9,994,61958

$14,153,796 90

Or.
Balance broughtforward from June 30, 1S99....
Net Income for the year ending June 30, 1900.

$4,414,491 92
9.739,304 98

Balance (Surplus) carried to General Balance Sheet..

$14,153,796 90

$9,994,619 Si

Note.—Dividend No. 4 on Preferred. Capital Stock paid August 1, 1900, $2,854,345.

THE ATCHISON TOPEKA <6 SANTA FE RAILWAY COMPANY-SYSTEM.
Comprising The Atchison Topeka <fe Santa Fe Railway Company, Gulp Colorado & Santa Fe Railway Company, Santa Fe Pacific

Railroad Company, Southern California Railway Company and The Southern Kansas Railway Company of Texas.

GENERAL BALANCE SHEET JUNE 30, 1900.

Balances
June SO,
16%9.

1894,727,630

3,919.726

880,088

293,670

837,126

$400,65^,240

13,136,909

21,625

2,860,778

17,415

3,200,063

6,630,208

16,592

$14,782,480

ASSETS.

$3,121,065
209,878
689,283

2,681,732
605,177

$712,174
207,811
374,328

1,905,740

Railroad Franchises and
Other Property, including
Stocks, Bonds, &c, (Exhibit A)

Expenditures por Construc-
tion and Equipment dur-
ing Current Fiscal Year:

Improvements
Extensions
Equipment... :

NewAcquisitions: Railroads
and Terminals (Exhibit B).

.

New York Security & Trust
Co., Trustee: Cash and Se-
curities in Special Trust for Re-
demption of Equipment Trust
Bunds

Balance carried down

BALANCE FROM CAPITAL AC-
COUNT

Securities on Hand (Exh't C):
Company's Securities (esti-
mated value)

Other securities (est. value)....

Union Trust Co. of New York,
Trustee :

Deposit under Article Five of
General Mortgage

material and supplies

Prepaid Insurance Premium.

Accounts Receivable :

Traffic Balances.
Agents and Conductors
V. S. Government
Miscellaneous

Cash :

On Hand and in Bank

Prior acc'ts in Liquidation.

$3,309,870
30,141

1.112,702

$399,001,474

4,462,713

3,733,624

267,670

$2,772,389
603,227

$804,672
271,646
106,629

2.778,787

Balances
J une 30,

1900.

$4 07,455,481

$3,017,241

3,276,616

2,482,277

15,259

4,361,734

7,104,906

7,697

*20,254,72SI

$102,000,000

Balances
June 30,
1899.

114,199,530

184,458,710

$129,787,600
61,728,000
1,600,000
750,000
693,210

1400,658,240

837,126

485,072

786,295

3,539,027

4,408,522

366,946

4,414,492

$14,782,480

LIABILITIES.

Capital Stock:
Common
Preferred
Less am'nt in Special Trust:
For acquisition
of Auxiliary
Lines $10,800,000

For Improve-
ments, Exten-
sions, etc 6,486,470

1,359,777
179,260

$1,557,781
1,451,738
985,878
408,125

Funded Debt:
General Mortgage i% Bonds
(ExhibitD)

Adjustment Mortgage Bonds
Chic. & St. L. Ry. Co. Bonds.
Equipment Trust Bonds
Miscellaneous Bonds

Balance carried down.

Balance from Capital Ac-
count

Rolling Stock Replace-
ment Fund

Rail Renewal Fund

Accr'd Taxes not yet Due.

Interest on Funded Debt :

Accrued, not due
Coupons, not presented

Accounts payable:
Pay Rolls
Audited Vouchers...
Traffic Balances
Miscellaneous

Prior accounts in Liqui-
dation

Profit and Loss : Surplus..

$131,486,000

17,286,470

$183,680,500
61,728,000
1,600,000
500,000
tS0,210

8,872,040
201,380

$1,564,938
1,736,4118
1,067,917
7?4,020

Balances
June SO,

1900.

$102,000,000

114,199,500

188,238,710

3,017,24*

$407,456,481

432,140

79,600

763.068

3,573.420

6,142,843

269,538

9,994,620

$20,264,72»

We hereby certify that we have examined the foregoing Balance She? t and relative Income Aooount with the books of the Company kept
at New York, Chicago, Topeka, Lob Angeles, Amarillo and Galveston, aud that the same are oorrect. We have been provided with satisfactory
certificates from the Trustees as to the securities pledged under the different mortgages, and we have also verified the oash items.

New York, September 12, 1900. PRICE, WATERHOU8E & CO., Auditors.
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GENERAL BALANCE SHEET-EXHIBIT A.

Railroad Franchises and Other Property.

Changes During Fiscal Tear.

Amount June 30. 1899, as pub-
lished in Annual Report $392,265,329 59

Expenditures for Construction and
Equipment during Fisoal Year end-

ingJune 30,1899 v— - 3,919,726 36
Expenditures for New Acquisitions

(Railroads and Terminals) during
Fisoal Year ending June 30, 1899...

Investment in Ban Franoisco & Ban
Joaquin Valley Railway

Atlantic & Pac. RR. Purchase Account
Sundry securities acquired
Disoount on General Mortgage Bonds

880,083 35

2,813,600 89
290,618 23
54,650 00
45,400 00

Deductions.

St. Louis Kansas City & Colorado RR. $173,092 03
Discount on Bonds; amount written

off by vote of Directors (see Profit

and Loss Account) 1,000,000 00
Proportion of Disoount on General „„„.-„
Mortgage Bonds (see Income Aco't), 27,234 76

Sundry Adjustments 67,612 78

$400,269,413 42

1,267,939 57

$399,001,473 85

GENERAL BALANCE SHEET-EXHIBIT B.

Expenditures During Fiscal Year for Railroads and Terminals-

The Blackwell & Southern Railway $113,744 53
Burlingame & Northwestern Railway 390 01
The Eastern Oklahoma Railway 1,001,707 00
The Guthrie & Western Railway 86,270 71
The Hanover Railroad 56,681 12
The Hutobinson& Southern Railway. 1,648,224 57
The Kansas Oklahoma Central & Southwestern Ry . .. 492,062 14
The Kansas & Southeastern Railroad 43,538 32
The Panhandle Railway 93 12
The Santa Rita Railroad 465 91
The Wiohlta & Western Railway 406 52

$3,444,483 95
The Santa Fe Terminal Co. of California 289,140 00

$3,733,623 95

GENERAL BALANCE SHEET-EXHIBIT C.

Securities in Treasury June 30, 1900.

Par Estimated
Value. Value.

Arizona & Utah Ry. Co. 1st M. 6% Bonds... $96,000 00 $76,700 00
County Bonds (Hamilton County, Kansas) . 10,200 00 10,200 00
California & Eastern Ry. Co. 1st M. Bonds. 56,653 02 28,326 51
Kansas City Belt Ry. Co. 1st M. Bonds 25,000 00 25,000 00
Pueblo Union Depot & RR. Co. Capital 8tk. 8,000 00 8,000 00
Presoott & East. RR. Co. 1 at M. 5% Bonds. 69,000 00 69,000 00
U. S. of Mex. Interior Cons. Debt 3% Bonds.1,100,000 00 286,000 00
The Atchison Topeka & Santa Fe Ry. Co.:

* General Mortgage 4% Bonds 2,433,479 37 2,433,479 37
Adjustment Mortgage Bonds 382,000 00 313,240 00
Capital Stock, Preferred 25,80000 16.7700J

" •' Common 44,500 00 8,900 00

$3,275,615 88

' Includes $175,000 of bonds deposited with New York Security &
Trust Co., Trustee, under agreement dated August 28, 1896. Also
includes $1,979 37 fractions due.

GENERAL BALANCE SHEET—EXHIBIT D.

General Mortgage Four Per Cent Bonds.

Changes During Fiscal Tear.

Amount outstanding June 30, 1899 $129,787,500 00
Issued to retire prior obligations 311,000 CO
Issued for S. Fe Pao. RR. (Purchase and Improvm'ts). 907,000 00
Issued for Improvements (other System Lines) 386,875 53
Issued for New Acquisitions (Railr'ds and Terminals). 2,288,124 47

$133,680,500 00

TRAFFIC MOVEMENT OF THE SYSTEM.

Comparative Statement for Years Ending June 30, 1900 and 1899.

FREIGHT.

Fiscal Tear
to

Freight
Earnings.

Number
Tons

Carried.

Number
Tons

Carried One
Mile.

Average
Distance
Per Ton-

Miles.

Pate Per
Ton Per Mile

in
Cents. *

June 30, 1900.
June 30, 1899.

$33,729,332 83
29,492,586 65

9,883,018
8.924,678

3,454,591,785, 349-19
2,893,011,496 324'15

00976
01-019

Increase $4,236,746 18 9e8,340 561,580,289 25-04
oo-oii

PASSENGER.

Fiscal Tear
to

Passenger
Earnings.

Number
Passengers
Carried.

Number
Passengers
Carried
One Mile.

Average
Distance Per
Passenger—Miles.

Rate Per
Passenger

Per Mile in
Cents.

June 30, 1900.
June 30, 1899.

$0,334,661 67
8,126,141 85

4,811,466
4,255,922

412,937,134
356,783,683

85-82
83-83

02-261
02-278

Increase ... $1,208,519 72 655,544 56,153,451 1-99
oo-bi'7

FREIGHT TONNAGE (COMPANY MATERIAL EXCLUDED) FOR
YEARS ENDING JUNE 30, 1900 AND 1899.

, 1900.—
Producls'of Agriculture— Tons. P.

Corn .* 591,786 ....

Wheat 611,021 ....
Other grain 190,222 ....

Total Grain 1,393.029
Flour 208,254
Other Mill Products 65,551
Hav 136,815
Tobacoo 1,864
Cotton 180,600
Fruits and Vegetables 366,903
Cotton Seed and its Products . 103,7 J

3

O.
-1899.-

1409

Tons.
342,500
740,380
161,150

1,244,030
211,976
59.591

109,350
1,452

246,3 3
287,016
139,224

P. O.

1392

Total Agriculture 2.«61,749 24-88 2.298.992 25 76

Products of Animals—
Livestock 1,102,937
Dressed Meats 58,124
OtherPacking-House Products. 73,097
Poultry, Game and Fish 33,736
Wool 25,018
Hides and Leather 14,521

980,817
40,603
61,965
17,822
16,827
14,401

TotalAnimals .....1.302,433 13-16 1,132,468 12-39

Products of Mines—
Anthracite Coal 50,367
Bituminous Coal 2,156, 175
Coke 228,528
Ores 456,532
Stone, Sand and Other like
Articles 501,035

20,375
2,077 848
198,917
269,172

485,627

Total, Mines 3,392,787 34-29 3,051,939 34-20

Products of Forest—
Lumber

Manufact ures—
Petroleum and Other Oils
Sugar
Iron, Pig and Bloom
Iron and Steel Rails
Other Castings & Machinery. .

.

Bar and Sheet Metal
Cement, Brick and Lime
Agricultural Implements
Wagons, Carriages, Tools, &c.
Wines, Liquors and Beer
Household Goods & Furniture.
Naval Stores -...

795,132

119,0^7
63,130
60,164
56, i 05

141,582
98,270

243,247
39,599
37.705
59,707
91,669

50

8-04 743,960 8-0

127,650
49.994
28,115
87,018
82,894
89,362

200,812
33,308
28,000
46,139
77,318

Total Manufactures 1,010,265 1021 850,610 9-53

Merchandise 550,350
Miscellaneous: Other Articles
not mentioned 380,302

5-57

3 35

560,991

279.718

6-_9

313

Total Tonnage, exclusive
of Company's Business . .9,893,018 100 00 8,924,678 10000

Schwar tzchild & Sulzberger Co.

—

New Packing House.—
The company, it is stated, is about to begin the construction
in Chicago, on Ashland Ave., west of the Stock Yards, of a
modern packing house, the total cost of which, including
the land, will be about $2,000,000. The company is a New
York corporation; capital stock at last accounts $5,000,000.

Union Typewriter Co.—Payment on Accumulated Divi-
dends.—The company has declared a semi-annual dividend
of 4 per cent and an additional dividend of 4 per cent on the
second preferred stock, payable on Oct. 1. This reduces the
overdue dividends on the second preferred to 8 per cent. The
regular semi-annual dividend on the first preferred is also
announced.—V. 70, p. 592.

United Gas Improvement Co.—Purchase.—See Norwalk
(Conn.) Tramway Co. under "railroads." Besides a large
interest in the Norwalk (Ct.) Tramway Co., the United Com
pany, it is stated, has purchased the Derby (Conn.) Street
Railway.—V. 71, p. 37.

Washburn Wire Co. of Worcester.—Acquisition.—The
company has acquired a controlling interest in the American
Electrical works at Phillipsdale, R. I., a concern reported to
be doing a large business in the manufacture of bare and in-
sulated copper wire. This business will be continued in con-
nection with the manufacture of high grade steel wire at the
plant now being erected by the Washburn Company. See V.
70, p. 949.

—Attention is called to the advertisement on another page
offering at par a limited amount of the stock of the Vulcan
Copper Mining & Smelting Co. The shares are $10 each, full
paid and non-assessable; whole issue, $1,000,000. The com-
pany's mines are in the Santa F6 mining district, Esmeralda
County, Nevada. The reports of the experts who have ex-
amined the property and the result of the assays of the ores
are stated in the advertisement. Mr. Henry Siegel, of the
well known firm of Siegel-Cooper Co., New York and
Chicago, is the President of the company, and vouches for the
statements made regarding the property. At the company's
office, 35 Nassau St., New York, may be seen photographs of
the plant, specimens of the ore, etc., and any desired informa-
tion obtained. Some $200,000 has been spent in development
and permanent improvements, and sufficient ore has been
brought to the surface to keep the smelters now in course of
construction at work for nearly a year. It is expected that
the smelters will be in operation by January, when the stock
will be on a dividend-paying basis.

—The School of Commerce, Accounts and Finance of the
New York University will open October 1. The aim of this
school is to meet the wants of the professional accountant,
as also those who are to be administrators of affairs and to
whom a working knowledge of accountantcy, commercial
law and economics is of the first importance. For announce-
ment, containing all information, send postal to the Registrar
of the University, Washington Square, New York.
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COMMERCIAL EPITOME.
Friday Night, Sep*. 21, 1900.

The result of the coming Presidential election is becoming
more of a factor in business circles. While it is generally

believed that the patty now in power will be successful, the

possibilities of defeat are apparently being more generally

considered, and it has created some ur. easiness. The average

report has shown soma improvement in the volume of busi-

ness transacted from that experienced a month ago. Never-

theless the buying has continued quite generally on very

cautious lines, as awaiting developments the tendency has

been to keep purchases close to current wants. No pro-

nounced uneasiness, however, has been shown among sellers,

and values in the main have held to a steady basis. The
scarcity of coal resulting from ihe strike of the Pennsylvania

anthracite coat miners has been reflected in a Considerable

advance in prices. Cotton values have suffered a sharp

reaction from the recent wild advance. Wheat has ad-

vanced in price, iEflaetced by the poor out-turn of the spring-

wheat crop.
Lard on the spot has been in fairly active export demand

here and in the West, with the Continent the principal

buyer. Offerings have been moderate and prices have ad-

vanced, closiEg at 7 52^c. for prime Western and 7 12^c.
for prime City. Refined lard has had a fairly large sale,

principally to Germany, and pi ices have advanced, closing

at 7-80c. f r refined for the Continent. Speculation in lard

for future delivery has been moderately active, and prices have
advanced on the improved cash trade. The close was quiet.

DAILY CLOSING PRICES OF LARD FUTURES.
Sat. Hon. Tues. Wed. Thurs. Fri.

September 7-17 7-30 7'47 7-50 762 7 52

Pork has had only a limited jobbing sale locally, but prices

have advanced, closing at $12 75@13 50 for old mess, $13 5l@
14 00 for new do.; $15 5C@l6 00 for family, and $13 75@16 00

for short clear. Cut meats have had a fair sale at firmer

prices, closing at 6>£c. for pickled shoulders, 9i£@10^c. for

pickled hams and 8%@10c. fcr pickled bellies, 14@10 lbs.

average. Beef has been quiet but steady, closing at $9 00@9 50

for mess, $10 00@11 00 lor packet, $l0 5('@1150 for family
and $14 25@15 75 for extra India mee sin tierces. Tallow has
advanced, closing firm at 4%c. Stearines have advanced,
closing at 83^c. for lard stearine and 7^c. for oleo stearine.

Cotton seed Til has been in fair demand and firm, clos-iog at

37^@38c. for piime yellow. Butter has been in light sup-
ply and firm for desirable grades, closing at 16J^ fa 2 i^c. for

creamery. Cheese has been in only limited cetnand, but
offerings light; prices have been well held, closing at 9*4@
llj^c. for State factory, full cream. Fresh eggs have been
firm for desirable grades, closing at 19^c. for choice Western.

Brazil grades of coffte have held comparatively steady,
a gradual improving distributing trade having a favorable
influence. Tnere have been fair offerings from Brazil, but
they have been absorbed on a steady basis of values. The
close was easier at 8%c. for Rio No. 7. West India growths
have continued to meet with only a limited demand; prices
have been without important chaDgep, closing atl0@l0}^c
for good Cucuta. East India growths have been in moder-
ate demand and steady. Speculation in the market for con-
tracts has been quiet, but reflecting large receipts at primal
points and some uneasiness over the financial situation in
Brazil, prices have weakened slightly. The close was easier.
The following are the closing asked prices:

March 7*35o.
May 7-45o.
July 7-55o.

Sept 6-90o. i
Deo 7-15o.

Oct 6-95o. Jan 7-25o
Nov 7-10o. 1 Feb 7-30o.

Raw sugars have been firm, with the prices quoted for
spot supplies largely nominal, owing to the absence of offer
ings, closing at 5c. fortertrifugals, 96-deg. test, ar d 4J^c. for
muscovado, 8-J-deg. test. R-rhned sugar has been firm but
quiet. Teas sold at better prices at auction than expected.
Kentucky tobacco has been in moderate demand and firm.

Seed leaf tobacco has been in less active demand, but well
held. Sales for the week were 2,000 cases, as follows : 650
cases 1898 crop, Wisconsin Havana, I3@17c; 200 cases 1899
crop, Wisconsin Havana, private terms; 400 cases 189 i crop,
New England Havana, 18@K0c; 250 cases 1899 crop, New
England setd leaf, 22@5jc ; 200 cases 1899 crop, Zimmers,
private terms; 200 cases 1899 crop, Pennsylvania seed, 12@
12%c., and 100 cases 1898 crop, Pennsylvania seed, 12c; also
650 bales Havana at 50c.(g$l 00 in bond and 200 bales Suma-
tra at 80c.@$1 75 in bond.
The weakness of the market for Straits tin has continued.

Business has been quiet, and, reflecting easier foreign ad-
vices, prices have declined, closing at 27%@28c. Ingot cop
per has been quiet aid unchanged atlC%@i7c. lor Lake.
Lead has hud a limited sale at steady prices at 4 37%c. for do-
mestic. Spelter has advanced slightly to 4-10@4-15~L\ for do-
mestic. Pig iron has been in moderate demand, but prices
have continued irregular, closing at $13@16 50 for domestic.
Refined petroleum has been unchanged, closing at8'05c. in

bbls., 550c. in bulk and 9*35c. in cases. Naphi ha unchanged
at 9-55c. Crude certificates have been teglected. Credit
balances have been unchanged at $1 25. Spirit s turpentine has
advanced, closing firm at 4iJ^@42j. Rosins have been quiet
but steady at $1 47^@1 50 lor common and good strained.
Wool has had a slightly better sale. Hops have been un-
settled, buyers still holdiDg off.

COTTON.
Friday Night, September 21, 1900.

The Movement op the Crop, as indioated by our telegrams
from the South to-night, Is given below. For the week ending
this evening the total receipts have reached 153,423 bales,
against 84,869 bales last week and 52.365 bales the previous
week, making the total receipts since the 1st of Sept., 1900,
290,657 bales, against 487,986 bales for the same period of
1899, showing a decrease since Sett. 1, 1900, of 197,329 bales.

Receiptt at—

Stalveston

Bab. Pass, Ac.

New Orleans...

ttoblle

Pensaoola, Ac.
avannah
Brunsw'k,Ac.

Charleston

Pt. Royal, Ac.

Wilmington....

Wash'ton, Ac
Norfolk

N'p't News, &o.

New York
Boston

Baltimore

Phlladel'a, Ac.

Tot. this week

Sat. Mon. Tues. Wed. Thurs. Krt.

...... ...... ...... ......

1,771

398
7,398

714
8,148

1,097

11,147

289
9,584
152

491
9,938
226

6,159

1,210

6,965

2,970

10,205

2,438

9,231

2,291

9,328

871

8,823

2,438

2,217

2,941

2,585

4,949

1,746

4,864

2,026

2,432

2,624

3,490

3,367

6

2,478
27

2,490

86

15,064

28

66

2

10

193

368 50
73
23

24,836 28,790 23,575 26,842 29,316

Total.

491
47,936

2,876

50,711

2,438

11,997

6

21,154

27
14,838

86

223
73

517

158,423

The following shows the week's total receipts,the total since
Sept. 1,1900 and the stock to-night, compared with last year,

1900. 1899. Stock.
Receipts to

Sept. 21.
This

week.

Since Sep.

1, 1900.

This
week.

Since Sep.

1, 18S9
1900. 1899.

Galveston... 16,287 54,244 149,306 18,003 59,834
Sab. P., Ac. 491 1,241 1,342 2,627 .. • ...*r

Slew Orleans 47,986 63,649 48,060 100,734 49.027 155,032
Mobile 2,876 6,326 7,442 19,670 6,538 15,731
P'sacola, Ac. ...... 7,360 •-••»

Savannah... 50,711 109,027 42,557 104,039 55 388 75,983
Br'wick.&c 2,438 4,841 1,348 4,077 3,338 3,488

Charleston.

.

11,997 19,731 19,498 41,162 15,024 33,744

P.Royal.Ao. 6 6 >•«.
Wilmington. 21,154 43,628 16,926 31,933 31,164 19,914

Wasb'n, Ac 27 41 36 59 . v. « ......

Norfolk 14,838 25,075 8,446 17,004 13,446 19,028

N'portN.,Ac 86 327 793 1,182 203

New York.. 1,368 3,191 24,561 158,633

Boston 223 248 464 1,789 4,500 12,800

Baltimore .

.

73 327 1,293 2,447 S07 4,598

Phlladel.Ac 517 903

290,657

376 1,356 1,989 6,055

Totals 153,423 204,198 487,986 224,385 565,040

In order that comparison may be made with other years,

we give below the totals at leading ports for six seasons.

Receipts at— 1900.

491

1899. 1898. 1897. 1896. 1895.

Galves'n.Ac 55,586 71,943 76.261 73,322 43,9e^

New Orleans 47,986 48,060 53,434 45,696 74.893 31,713

2,876 7,442 7,240 10,066 7,922 7,066

Savannah... 50,711 42,557 33,248 45,692 32,216 33,404

Ohas'ton, Ac 12,003 19.498 10,719 23,371 17,764 16,345

Wllm'ton, &o 21,181 16,962 15,583 21,741 13,683 9,598

Norfolk 14,838 8,446 5,435 17,033 25,897 3,410

N. News, Ac 86 793 207 236 321 531

All others... 3,251 4,854

204,198

487,936

2,456 3,621 11,640

257,663

719,838

3,103

Tot. this wk. 153,423

290,657

2C0.165

379,179

243,717 149,139

Since Sept. 1 539,188 301,560

The exports for the week ending this evening reaoh a total

of 87,317 bales, of which 30,105 were to Great Britain, 12,212

to Franoe and 45,000 to the rest of the Continent. Below
are the exports for the week and «dnne Sent. 1 iflOO

Export*

from—

Jalveston....

Sab. Pass. Ao.

New Orleans.

Mobile
Pensaoola....

Savannah
Brnnswlok ...

Charleston...

Port Royal...

Wilmington..

Norfolk

N'port N., Ac
New York....

Boston
Baltimore

Philadelphia,

ten Fran.. Ao.

Total

Total. 1SPO.

.

Week JBndint Sept. 21. 1900.
Bxported to—

Great

Brit'n.

13,486

3,032

9,271

8,113

France

7.518

4,200

500

Conti-

nent.

30,753

9,591

4,466

200

lotai

Week.

20,999

31,933

0,681

8,898

9,271

8,613

£0.105 12,818 16.000 87,317

"flS,gSol"37"l36 (m.l?5 1rtSfi"l

From Sept. 1, 1900. u, Sept. 21, 1W0
Bxptirltd lo-

Qreat

Britain.

83,162

franc

e

450

7,618

4,200

8,140 1,020

16.271

4,613

62,176 13,1-2

1S0.-SA S8,W\S

Conti-

nent.

7,531

80.753

11.8-1

11,278

2.309

66,76*

122S66

loiml.

160

43,193

34.0M

14.S91

20.1?8

16,871

6.921

112.118

802.CX 9-

*
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In addition to above exports, our telegrams to-night also

give us the following amounts of ootton on shipboard, not
oleared, at the ports named. We add similar figures for

New York, which are prepared for our speoial use by Messrs.

Lambert & Barrows, Produce Exohange Building.

OH SHIPBOARD, NOT OLBARED FOR—

Sept. 21 at Great
Britain. trance.

Other
Foreign

Coast-
wise. Total.

Stock.

New Orleans...
Galveston

Charleston
Mobile

856
4,216
3,550
9,537
1,500
None.
l.O^O

10,000

30,659

6.326
None.
1.200
None.
None.
None.
None.
None.

3,e0<?

309
13,585

500
1,000
None.
1,300
7.000

361
99

None.
850

None.
8.500
None.
None.

10,349
4,624

18,335
10,887
2,500
8,500
2,300

17,000

38.678
13,379
37,053
4,137
4,038

Norfolk 4.946

Other ports

—

22,261
25.398

Total 1900... 6,526 27,500 9,810 74,495

124,919
91,534

149,890

Total 1899. .

Total 1898...
51,293
35,141

13,642
9,090

54,537
40,243

5,447
7,059

440,121
260,252

Speculation in cotton for future delivery, while not of the
wild character experienced last week, has nevertheless shown
considerable activity. The tendency of prices has been
downward, much of the sensational advance being lost. The
priacipxl weikening feature has been a rapidly increasing
movement of the new crop. This has had a tendency to

check the aggressive bull speculation. The high prices rul-

ing have apparently resulted in Southern planters making an
especial effort to hurry supplies forward. With the in-

creased supplies coming on offer and the absence of competi-
tive buying, owing to the pres9nt cost of cotton, prices in

the Southern spot markets have steadily weakened. Advices
received from Liverpool reported a moderate quantity of
cotton offered by the Continent in that market for delivery
on September contracts, and this, too, had its influence in
turning the course of prices. The liquidation for the account
of recent specu'ative buyers has been heavy, and the
selling by bear operators has been more aggres-
sive, they being emboldened by the material increase
in the supply of cotton coming into eight. To-day
the tone of the market was unsettled. The opening was at

an advance, reflecting unexpectedly stronger Liverpool ad-

vices, that market being influenced by the strong local
statistical position; then came a reaction based on moderate
selling induced by large interior receipts for the week, and
reports of lower Southern spot markets. Buying by shorts
to cover contracts again turned the market strocger, but at
the close selling was again general and prices weakened.
Final figures, however, showed a net gain for the day of 6@
11 points. Cotton on the spot has declined, closing at 103^c.
for middling uplands.
The rates on and off middling, as established Nov. IS, 1899,

by the Revision Committee, at which grades other thaD
middling may be delivered on oontract, are as follows.

Strict Good Mid. Tinged. o. s16 onFair ..o. li« on
Middling Fair % on
Strict Good Middling 'J6 on
GoodMlddling Bieon
Strict Low Middling s16 ofl

Low Middling... fie off
8trict Good Ordinary % off
Good Ordinary li le off

Good Middling Tinged Even
Middling Tinged *e on
Strict Middling Stained.... *4 0fl

Low Middling Tinged b
1( ofl

Middling Stained 7ie on
Strict Low Mid. Stained. . . 1 ofl

Low Middling Stained 1% ofl

On this basis the official prices for a few of the grades for
the past week— Sept. 15 to Sept. 21—would be as follows.

UPLANDS.

Good Ordinary......
Low Middling
Middling
Good Middling
Middling Fair

Sat.

107t6

10 78
ll»1«
lisa

Ion Tues Wed
9i3

i«
107ia
10 7

8

ll<>8

913U
10716
10 78
113 6
1158

10>ie
10%

in*

T».

9?ie
10l, 8
10 1*
10l3, e
11^

Frl.

101. „

10^
1013,,,

GULF.

Good Ordinary.
Low Middling..
Middling
GoodMlddling.
Middling Fair..

Sat. Ion Tues Wed TM. Frl.

I0i, a
10ii,

f

11^
liV
11 78

101, 8
10U„
11*8
117, a
11'8

101,8
10U,6
ll^
117,6
11 78

915 le
10»16
11
115, 8
11%

9U 1€
105,*
10%
lUif
Ilk

9iiie
105,6
10%
lUisUk

STAINED.

Low Middling
Middling
Btriot Middling
Good Middling Tinged.

Sat. Mon Tnes Wed Tn. Frl.

9k
107,6
105g
10 78

9k
107,6
105s
1078

9k
107,e
1058
10'8

93s
105,6
10k
10%

9k
101,6
10k
10k

9k
101,6
10k
10k

The quotations for middling upland at New York on
Sept. 21 for eaoh of the past 32 years have been as follows.
1900.
1899.
1898.
1897.
1896.
1895.
1894.
1893.

.0.10k

... 6I«8

... 69i«

... 613 18

... 85g

... 8k

... 61l 16

... 838

...0. 75,

6

1892
1891 83a
1890 107,8
1889 Ilk
1888 10716
1887 9> 16
1886 9*8
1885 101,6

1884....C.1038
1883 10k
1882 126,6
1881 ,11

7

8
1880 ll'^ie
1879 12k
1878 .Ilk
1877 llBia

1876....c.llk
1875 13%
1874 1638
1873 18%
1872 .18 78
1871 20
1870 18k
1869 28%

MARKET AND SALES.

Spot Makkbt
Closed.

Saturday .. Steady at k ad.
Monday ymet

.

Tuesday... Quiet.
Wednesday Quiet at k dec.
Thursday.. bmet at k dec.
Friday Steady

Total.

Futures
Market
Closed.

Strong
Steady
Steady .

Very steady.
B'rly steady.
Steady

Sales of Spot & Contract.

Ex-
port.

926
204

363

1,493

Oon-
sump.

130
274

i"02
495

1,0J1

Con-
tract,

1,900
200

Total

9 26
2,234
474
363
102
495

2,100. 4,594

ITutures.—The highest, lowest and dosing prices
Futures at New York are shown in the following taole.

of

OD P cm
c-i c* g > 2 r, '- « 2 C a •*

ONE—

Range...Closing.

.

ULT—

Range...Closing..

PRIL—

Range...Closing.

.

[AT-

Range...Closing.

.

EPTKMBK

Range...Closing.

.

OTOBER—
Range...Closing..

OVEMBBB

Range...Closing..

ECKMBEB

Range...Closing..Range...Closing.

.

EBRUART

Range...Closing..
ARCH—

Range...Closing.

.

. • • . i • ! • ! • •
i

a • a SO

•
•

f •
•> •

• •

t •
• •

a

1

1
1

• t
. a

•
« a

i • : ;

i a

• i
. . ; • i

M i^ h-. MM MM
coco coco coco ©1 COCO coco ©CO ©CO ©CO o© ©©

ti1

1

CO on coco CO so co' ©CXI co oo ©X Coo toco if to if »o

oo© CO*- CO l». en -J CO 0CO5 HlSO tcco K-05 en© CO© f|
i a 1 9 1 & 1 $ I 9 1 9 1 9 9 1 9 1 9 ' 9 1 9

M M w^ M M M i-i -. »—

H

Ma-" \-i\-t t—' —

«

1

1

ss
66

©CD
6©

©©
©6

co©
cc©

©CO
©CO

©©
oo

©©
66

OO
to to

99 99
en en

o© ©ao COCO © co© H>CO to J tc W coo •OO er ©
•-M t-"->

1

1

coco

-li
coco CO© co© coco co© co© coco

coco
OO
to«j

©©
to to al"^

eo to If-Cn ©en en *- *» If- CO 05 |U oo en tOM CO© -J en

51
i

«

1 9 1 9 1 9 1 9 1 9 1 9 1 9 1 9 9 9 1 9M i-'>- (-iw
coco coco COCO coco CO© co©

1

® coco eo© o© ©O
1 1 -I'X ^JQD «3© -JOC <1Q0 «3CO 1 CO <ICO COM to If K>-J<

W* 05 OS -a© <l© O5C0 a© I-1 coco co to if to CO©
M f M"

coco COCO co© CO
,

co© CC© coco coco co© o© ©©
1

1

CiOJ 05 05 ©55 e»> a 05 O5 05 ©© ©05 <1<I oo ^t-1

ft

OO'C

coco ©#>• 05 If 05 ©to ViV* 0)<3* <J<I 00 00 uocn «3<I
i f» 1 9 I 3 1 9 1 9 1 9 1 9 1 9 1 9 1 9 9 1 &

>-•)-> Ml-l

1

1

coco ©co coco ©. coco coco coco co© coco ©© O©
1

1

05^1 ©00 05-3 ©' ©T) ©<i ©oo aoo 00 CD ©to tO tO
CJ>CH -a© <jco ~j ^)© CElf ~ito 00 If ©CO CO '.o ©X

CO . coco ©CO co© CO
|

coco ©CO CO© coco coco ©CO o© 1.1
til ej\v\ «w ©if ©1 ©if. a. *. ©If. 05*>- «.,o» ©CD >-© 5?«
*» COM i- eo m<i M M«J M03 h-^ IS© If.© en© to en

1 9 1 9 99 1 9 1 9 1 9 1 9 1 9 i 9 9 ' 9
M--

1 9MM
r**

9| coco ©CO coco
Si

coco coco coco coco coco e© ©© COS
en ' 05 CI O5 05 ©05 © • ©05 ©05 05 05 ©-J -J00 ©- MtO <
a> MOO toco to 00 to tO^J tccn to© co y-> en en C5Cn Ol<|

coo COCO ©CO CO© co© coco coco coco COCO coco coco COCO

to CO COCO coco COCO COCO COCO COCO coco eo© if *. -j -j OCOO
-JW tow CJt*a. c.co If If. en co If to ©en ©05 •v.05 ccccn a co

9 1 9 1 9 i 9 1 9 1 9 1 9 1 9 1 9 1 9 1 9 9

9«
CO CO coco ©CO coco coco coco COCO coco coco CC© coco coco

coco 0.-1&. CO*- CO if. CO If. Ct if CO if. CO if CO If- if en MOO cr COOv #*© <1C0 MOO ©© «ao O5 05 »JQ0 COCO 00© -qoo ©Cn

coco coco «© CO© coco coco CC© co© coco coco coco coco
•>3|a-

M^

cow COCO #>•*>• |f.!f. if if if if If kf If.*- If If en en 00 00 COCO
cow CO 00 too I58M KltO tOM co to 05 CO ~Jlf oo en en to cnao
© 1 9 1 9 1 9 1 9 1 9 1 9 1 9 I 9 1 9 I 9 i 9

M
cc©

•Pi
CO. ©© coco COCO coco co© coco cc© coco COCO

CO 1 *>' *t*t if en if en #» en if o> if en if en C-.05 OECO CD©
05 M w© COif- if © If- CO en co ^•i ao-o ©«3 -4 en <JM

1
*

1

*
1

®
1
*

1
*

1
•

i

°
i

°
1

®
1
®

1

*°
I 9

1 CO 1 CO 1 CO 1 CO 1 ci 1

CO
1

eo 1 CO 1 CO 1 *> 1 <i 1 OD
1CO en If- CO If- CO to en © © en ©

1 9 1 9 1 9 1 9 1 9 1 9 1 9 1 9 1 9 1 9 1 9 1 9 ctf

M h~ M M h* M M M W
1

^
1
°

1

°
1
°

1
*

1
° i

'-

1
°

i

©
1
°

1
°

1 9
1 CO

1 © 1 (o 1 O 1 OD 1 © CO 1 © ' © 1 to 1 ^ 1 en
Cn © DO CO © O CO K3 CO © en ©
The Visible Supply op Cotton to-mgnt, as made up toy

sable and telegraph, is as follows. Continental stocks, as well
as those for Great Britain and the afloat, are this week's re-
turns, and consequently all European figures are brought down
to Thursday evening. But to make the total the complete
figures for to-night (Sept. 21), we add the item of exports from
the United States, including in it the exports of Friday only,

1900 1899 1898. 1897
3tock at Liverpool bales. 16 3,000 762,000 667,000 340,000
Stock at London 13.000 2,000 3,000 4,000

Total Great Britain stock 175,000
Stock at Hamburg .. 19,000
Stock at Bremen 23,000
Stock at Amsterdam.... ......
Stock at Rotterdam 200
Stock at Antwerp 4,000
Stook at Havre 44,000
Stook at Marseilles 3,000
Stock at Barcelona 45,000
Stock at Genoa 6,000
Stook at Trieste 4,000

Total Continental stocks .

.'

Tetal European stocks
India ootton afloat for Europe
Amer . ootton afloat for E'rope.
Egypt, Brazil.&o. , aflt.for Efpe
Stock in United States ports..
Stook in U. 8. interior towns..
United States exports to-day

764,000
33,000

114.000
2,000
200

3,000
128,000

5,000
79,000
22,000
17,000

670,000
20,000
85,000
1,000
200

9,000
109,000

4,000
40,000
25,000
19,000

344,000
19,000
27,000
1,000
200

2,000
59,000
4,000

41,000
21.0C0
12,000

323,200 1,167,200

148.200 403 200 312,^00 186,200

530,200
15,000

110,000
11,000

360,836
171,318
38,793

45.000
101,000
13,000

221,385
133,852
17,477

14,000
243,000
13,000

565,0 lO
338, 02
22 U

982,200
34,000

173,000
12,000

357,785
183,^03
13.793

Total Visible supply 860,914 2.362.S36 1,756,287 1,237,147
Of the above, totals of American and other descriptions are as foUowe:
American—

Liverpool stook bales. 105,000 699.000 592,000 246,000
Continental stocks 119,000 339.000 2t4,000 130,000
Amerioan afloat for Europe... 104,000 243,000 173,000 110,000
United States stook 224,3-5 565,040 357,785 360,836
United States interior stocks. 133.S52 33S.502 183.509 171,318
United States exports to-day.. 17,477 22,094 13.793 38.793

Total American 703,714 2,206,636 1.574.0S7 1,056,947
East Indian, Brazil, de-

Liverpool stook 57,000 63,000 75.000 91,000
Londonstock 13,000 2,000 3,000 4,000
Continental stocks 29,200 64,200 58,200 56,200
India afloat for Europe 45,000 14.000 34,000 15,000
Egypt, Brazil, Ac, afloat 13.000 13,000 12,000 11,000

Total East India, Ac 157.200 !5t>,200 182.200 18 >,200
Total Amerioan 703,714 2,206,6-^6 1.574,087 1,056,947
Total visible supply 8bO,914 2,332,836 1,556,287 1,237,147

Middling Upland, Liverpool.
Middling Upland, New York..
Egypt Good Brown, Liverpool
Peruv. Rough Good, Liverpool
Broaoh Fine, Liverpool
Ttnnevelly Good, Liverpool. ..

613, 6d. 35^1. 3633d. 33) 3 jd.

10»«0. 65(53. d'l^O. 0%0.
713,^. 5%d. 47 lf,d. 4i616d.
77 «d. 6^. 6i3 1f d. 6M<3.
6i4d. 3U lfid. 338d. 3i6 16d.

5l3
1(Jd. 37i 6 <l. 3ii6d. 4iitd.

®T The imports into Continental ports the past week have
been 16,000 bales.
The above figures indicate a decrease in the cotton in

sight to-night of 1,501,922 bales as compared with the same
date of 1899, a loss of 895,373 bales from the corresponding
date of 1898 and a decline of 376.233 bales from 1897.
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At the Interior Towns the movement—that Is the receipts

for the week and since September 1, the shipments for the

week and the stocks to-night, and the same items for the

corresponding period of 1899—is set ont in detail below.
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The above totals snow that the interior stocks have in-

creased dnring the week 56,955 bales, and are to-night 204,650
bales less than at same period last year. The receipts at all

towns have been 27,126 bales less than same week last year,

Overland Movement for the Week and Since Sept. 1.—
We give below a statement showing the overland movement
for the week and since Sept. 1, as made np from telegraphic
reports Friday night. The resnlts for the week ending
Sept. 21 and since Sept. 1 in the last two years are as follows.

1900. 1899.

September 21.

Week
Since

Sept. 1. Week.
Since

Sept. 1

Shipped—
Via dt. Louis...... ...... 4,982

1.03B

1,200
246
30

937

9,287
2,410

i',200
415
45

1,926

6,263
2,791

3,727
2,021
1,947

20,580
4,165

Via Rook Island
Via Louisville 9,610

3,583
3,962

Deduct ghipments—
Overland to N. Y., Boston, &o.

.

8,480

813
546

1,298

2,657

15,283

1,478
963

2,5199

4,840

16,749

3,506
461

1,923

41,900

8,783
642

5,08iS

5,890 14,507

Leaving total net overland*.. 5,823 10,443 10,859 27,393
* Including movement by rail to Canada.

The foregoing shows that the week's net overland movement
this year has been 5,823 bales, against 10,859 bales for the
week in 1899, and that for the season to date the aggregate net
overland exhibits a decrease from a year ago of 16,950 bales.

In Sight and Spinnen'
Takings.

1900. 1899.

Week.

153,423
5,8*3

28,000

187,246
56,955

Since
Sept. 1. Week.

Since
Sept. 1.

Net overland to Sept. 21
290,657
10,443
84,000

385,100
89,225

474,325

23,149

204,198
10,859
28,000

243,057
49,949

293,006

16,718

487,986
27,3°3
69,000Southern consumption to Sept. 21

Total marketed 604,379
95,319

Game Into sight during week.
Total in slgat Sept. 21

244,201
699,698

North'n spinners tak'ge toSept.21 10,852 52,768

In 1898 the week's movement into sight was 285,550 bales;
in 1897 reached 315,269 bales; in 1896 was 344,463 bales and
in 1895 was 196,414 bales. The totals since Sept. 1 in the same
years were 560,687 bales in 1898; 755,054 bales in 1897;
973,942 bales in 1896 and 441,303 bales in 1895.

Quotations for Middling Cotton at Other Markets.—
Below are closing quotations of middling cotton at Southern
and other principal cotton markets for each day of the week.

Week ending
0LO8IHQ QUOTATIONS FOB MIDDLING OOTTON ON—

Sept. 21. Batur. Mon. Tuet. Wednet. Thure. FH.

Galveston...
New Orleans 10*8 10^8 lo'sa 1038 1014 10 'is
Mobile lOSg 1058 10og lOifl 103a 10
Savannah... 10% 10% 10>s 1014 10% 10
Charleston.. 10% lOSg 1038®1« 10 14 10% 978
Wilmington. 10% 10>* 10*2 10>« 10% 10%
Norfolk 10ia 11 10% 1058 103a 10%
Boston 10 34 10?8 10?8 10?8 10% 10%
Baltimore .

.

11 11 11 1078 10*8 105a
Philadelphia 1U8 111« 111« 11 10% 10%
Augusta..... 1088 1058 lOifl 1038 10% 10
Memphis.... 10-r9 10?8 10% 10U 16 109,e lOSg
Bt. Louis.... 1078 107

fl
1034 101* 107le 105ia

Houston..... 10>4 lOifl 101* 1038 10% 9%
Cincinnati .. 1014 10H 1014 10% 10%
Louisville... 10'8 1078 lO'a 10*8 10% 10%

The closing quotations to-day (Friday) at other important
Southern markets were as follows.

Athens 10 I Oolumbus,Mis8 10i
lfl Nashville 10%

Atlanta 9% Eufaula 9% Natchez :^s
Charlotte 9% Little Rook.... 9*8 Raleigh 10%
Columbus, Ga. 9% I Montgomery... 10 Shreveport yi3 lg

Weather Reports by Telegraph.—Our telegraphic re-

ports from the South this evening indicate that the weather
has as a rule been favorable the past week, and that in con-
sequence the gathering and marketing of the crop have made
excellent progress. Cotton is said to be opening rapidly.
Further deterioration is reported from Mobile, but our State-

burg, South Carolina, correspondent remarks that the recent
rain may help cotton a little.

Galveston, Texas.—It has rained on two days of the week,
the precipitation being sixteen hundredths of an inch. Aver-
age thermometer 87, highest 94 and lowest 79.

Abilene, Texas.—We have had showers on two days of the
past week, the rainfall being sixteen hundredths of an inch.
The thermometer has averaged 81, the highest beirjg 96 and
the lowest 66.

San Antonio, Texas.—There has been no rain during the
week. The thermometer has averaged 80, ranging from 66

to 94.

Ntw Orleans, Louisiana.—It has rained on one day of the
week, the precipitation being eighty-three hundredths of an
inch. Average thermometer 84.

Shreveport, Louisiana.—We have had rain on one day of

the past week, the rainfall being twenty- five hundredths of

an inch. The thermometer has averaged 82, the highest
being 98 and the lowest 64.

Leland, Mississippi.—There has been no rain here during
the week. The thermometer has ranged from 55 to 97, aver-
aging 76-1.

Vicksburg, Mississippi.—There has been rain on one day
during the week, to the extent of one inch and ninety-five

hundredths. Average thermometer 80, highest 96, lowest 62.

Greenville, Mississippi.—The weather has been cooler, with
showers on two days of the week.
Helena. Arkansas.—Cotton is opening fast, and the cooler

weather favors picking. We have had rain on two days of

the week, the rainfall reaching two inches and forty-five

hundredths. The thermometer has ranged from 55 to 93,

averaging 75*4.

Memphis, Tennessee. — Cotton picking was active during the

early part of the week, but has been interrupted latterly by
rain. Rain has fallen on three days, to the extent of one
inch and eighty-two hundredths. Average thermometer 74-1,

highest 93, lowest 54.

Mobile, Alabama.—Crop reports indicate further deteriora-

tion. The out-turn from picking is disappointing. Rain has

fallen on one day of the past week, the rainfall reaching
twenty hundredths of an inch. The thermometer has aver-

aged 79, ranging from 65 to 94.

Montgomery, Alabama.—The weather has favored the

gathering of cotton, wnich is being rushed to market. We
have had rain on one day of the week, to the extent of three

inches and forty-five hundredths. The thermometer has

ranged from 58 to 94, averaging 76.

Selma, Alabama.—Cotton is moving freely, planters seem-
ing satisfied with the price. It is believed that the yield in

this section will be smaller than last year. We have had no
rain during the week. The thermometer has averaged 73,

the highest being 90 and the lowest 55.

Madison, Florida.—It has rained on three days of the past

week, the rainfall reaching one inch and fifty- five hun-

dredths. The thermometer has averaged 79, the highest

being 92 and the lowest 64.

Savannah, Georgia.— Rain has fallen on four days during

the week, to the extent of sixty-six hundredths of an inch.

The thermometer has averaged 77, ranging from 63 to 94.

Augusta, Georgia.—We have had rain on three days of the

week, to the extent of two inches and two hundredths. The
thermometer has ranged from 55 to 89, averaging 75.

Stateburg, South Carolina.—We have bad rain on four

days of the past week, the precipitation reaching one inch

and one hundredth. The rain may help cotton a little. The
thermometer has averaged 757, the highest being 91 and the

lowest 55.

Greenwood, South Carolina.—Cotton is nearly all open and

will not average over half a crop. It has rainea on three

days of the week, to the extent of two inches and twenty
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hundredths. The thermometer has averaged 71, ranging

from 62 to 81. • .

Charleston, South Carolina.—There has been ram on two
days of the week, the rainfall reaching forty-five hundredths
of an inch. Average thermometer 78, highest 93, lowest 64.

Charlotte, North Carolina.—There has been rain the past

week, to the extent of fifty-nine hundredths of an inch. The
thermometer has ranged from 52 to 89, averaging 70.

The following statement we nave also received by telegraph,

showing the height of the rivers at the points named at

8 o'clock Sept. 20, 1900, and Sept. 31, 1899,

New Orleans Above zero of gauge.
Memphis Above zero of gauge.
Nashville Above zero of gauge.
Shreveport. Above zero of gar ge.
Vlcksburg. Above zero of gauge.

Sept. 20, '00. Sept. 21, '99,

Feet. Feet.
4-2 33
2-3 2-7
1-6 0-6
14 01
4'9 30

Manohesteb Market.— Oar report received by cable

to-night from Manchester states that the market is steady
for both yarns and shirtings. Spinners are considered to be
well under contract. We give tbe prices for to-day below
and have those for previous weeks of this and last year for

comparison.

Ag.17
24

" 31
Sep. 7

1900.

32* Oop.
Twist.

8H lb: Shirt-
ings, common

to finest.

149
219

d. d.

8 t»87s
8 ®3 7e
8*8 ®8 7s
8»s 99H

®9"«
99**

s. d. s. d.

5 SWl 9
5 3 «7 8
5 3 97 10
5 4V<?7 11
5 10^©S 6
5 9 9M>1

OoWn
Mid.
Uplds

d.
51»32
5«m
52332
6*3
7633
613 tft

1899.

32* Oop.
Tioist.

SH Ibt. Shirt-
ings, common

to finest.

d. d.
5 78 3>63»

516i6-613 16
6 ®6"?8

6 ®678
6 86'g
6l le®6i&!<i

d. s,

41*37
5 «7 2>«
5^37 3
6 U7
6 «7
6 ®7

d.
2

3
3
3

Oott'r>

Mid.
Upldt

d.
37i9
3"sa
3i53,
39ia
39,«
3^8

European Cotton Consumption to September 1.—By
cable to-day we have Mr. Ellison's cotton figures brought
down to September 1. We give also revised totals for last

year that comparison may be made. The spinners takings
in actual bales and pounds have been as follows:

October 1 to Sept. 1. Qreat Britain Continent. Total.

For 1899-1900.
Takings by spinners...bales 3,156,000 4,344,000 7,500,000

Average weight of bales.lbs 504 490 495-9

Takings in pounds 1,590,824,000 2,128,560,000 3,719,384,000

For 1898-99.
Takings by spinners...bales 3,231,000 4,706,000 7,937,000

Average weight of bales.lbs 514 484 4964
Takings in pounds 1,660,754,000 2.279,982,000 3.940,736,000

According to the above, the average weight of the deliver?*

in Qreat Britain is 504 pounds per bale this season, against
514 pounds during the same time last season. The Continent a 1

deliveries average 490 pounds, against 481 pounds last year,
and for the whole of Europe the deliveries average 495-9

pounds per bale, against 496-4 pounds last season. Oi r

dispatch also gives the full movement for this year and la.-

1

y*»«r ip hales of 500 pounds.

Oct. 1 to Sept. 1.

Bales of 500 ibt. each,

000* omitted.

Spinners* stock Oot.l.

Takings to Sept. 1....

8upply
Oonsumpt'n,48 weeks

Spinners' stock Sept.l

Weekly Consumption
00* omitted.

In October
In November
In December
In January ........

In February
In March
In April

In May
In June ...'.

In July
In August

1899-1900.

Oreat
Britati

63,

3.1S2,

3,245,

JU.74,

71

68,0

68,0

68,0

68,0

68,0

68,0

68,0

68,0

68,0
"58,0

*5H.O

Conti-

nent.

525.

4,257,

4,782.

4,228,

554,

91,0

91,0

91,0

87,0

87,0

87,0

87,0

87,0

87,0

87,0
87.0

Total.

588,

7,439,

8,027

7,402

625

159,0

159,0

159,0

155,0

155,0

155,0

155,0

155,0

155,0

145,0
14*,0

1898-1899.

Qreat

Britain

56
3,321

3,377

3,277,

100,

69,0

69,0

69,0

69,0

69,0

69,0

69,0

69,0

69,0

69,0

62,0

Oonti

nent.

441

4,556,

4,997,

4,416.

581.

91,0

91,0

91,0

93,0

93,0

93,0

92,0

92,0

92,0

92,0
92.o

Tot

497,

7,877,

8,374,

7,693,

681,

160,0

160,0

160
162
162
162,0

161,0

161,0

161,0

161,0
1S4.0

* The average "weekly consumption is as given by Mr. Ellison;

reduction from previous months' total of 40.000 bales, or 10,000 bales
per week, being made for stoppage of spindles.

The foregoing shows that the weekly consumption is now
145,000 bales of 500 pounds each, against 154,000 bales of

like weights at the corresponding time last year. The total

spinners' stocks in Great Britain and on the Continent have
decreased 255,000 bales during the month, and are now 56,000

bales less than at the same date last season.

Jute Butts Bagging, &c—There has been a fair demand
for jute bagging during the week under review, but prices

are as last quoted, viz.: 7%c. for 1% lbe. and 8c. for 2 lbs.,

standard grades. Car-load lots of standard brands are
quoted at 8@8J^c, fob., according to quality. Jute butts
continue dull and nominal at l%c. for paper quality and 2%e.
for baggiDg quality, new crop.

Government Weekly Cotton Report.—Mr. James Berry,
Chief of the Climate and Crop Division of the U. S. Weather
Bureau, made public on Tuesday the telegraphic reports on
the crop in the Southern States for the week ending Sept. 17,

summarizing them as follows:

Heavy rains have caused ^damage to cotton in South Can: Una,
Georgia. Florida and Alabama. No improvement In the condition of
cotton is reported from the oentral portion of the cotton belt, except
in Southern Louisiana, where as a whole ihe prospects are 'somewhat
better, while lu Texas the tropical storm of the 8th and 9th com-
pletely destroyed the crop in the southern portion of its path and
damaged it In the oentral and northern portions. Outside of the
storm area cotton made favorable progress in Texas, although Insects
caused damage in some localities. The reports generally indicate
that cotton is opening rapidly and that picking is weU advanoed and
will be completed at a muoh earlier date than usual.

whipping News.—As snown on a previous page, the
exports of ootton from the United States the past week have
reaohed 87,31? bales. The shipments in detail, as made up
from mail and telegraphic returns, are as follows:

Total bales.
Nbw York—To Liverpool, per steamers Georgian, 207

Nomadic. 2,552 upland and 69 Sea Island 2,828
To Hull, per steamer Toronto, 1,104 1,104
To Havre, per steamer Cam, 500 500
To Bremen, per steamers Barbarossa, 3,003 Trave, 196 3,199
To Hambure, per steamer Patricia. 1 1
To Antwerp, per steamers British Trader, 611 Kensing-

ton, 555 1,166
To Genoa, per steamer Werra, 100 100

Nbw Orleans—To Liverpool -S-pt. 20—Steamers Mexican,
4,100; Texan, 3,700... Sept. 21—Steamer Traveller, 5,686 13,486

To Havre—Sept. 15—Steamer Prah, 7,512 7,512
Savannah—To Havre—Sept. 15—Steamer DarliDgton, 4.200 .. 4,200

To Bremen -Sept. 15 -Steamers Howlck Hall. 11,253;
Imaum, 4.200; Roxby, 2,650.. .Sept. 20—Steamer Breok-
fleld. 5,700 23,803

To Antwerp—Sept. 15—Steamer Imaum, 850 850
To Barcelona—Sept. 14—Steamer Axminster, 8,100 6.100

Wilmington—To Bremen—Sept. 17—Steamer Aislaby, 9.581.. 9,581
Boston—To Liverpool—Sept. 11—Steamer Cestrian, 4,692

Sept. 14—Steamers Sagamore, 200; Ultonia, 4,308
Sept. 18—Steamer Lancastrian. 74 9,274

Baltimore—To Liverpool—Sept. 10—Steamer Rowanmore,
3.413 J3 3,413

To Bremen—Sept. 20-8teamer Coblenz, 200 200

Total —r ~— _ 87,317

The particulars of the foregoing shipments, arranged in

our usual form, are as follows.
Qreat French Qer- ^-Oth.ITrope—. Mexico,
Brit'n. ports, many. North. South. <tc. Japan.

1,166 100
6,100

850 ...... ...... ...

New York.
N. Orleans,
savannah..
Wllmlngt'n
Boston....
Baltimore.

3.932
13,486

3,200

9,274
3,413

500
7,612
4,200 23,603

9,581

200

Total.
8,898

20,998
34,953
9.581
9,274
3,613

Total.... 30,105 12,212 36,784 2,016 6,200 87,317

Cotton frflicrhtp at New York tbe oast week have beei :

Liverpool, Oct..d.

Havre. c.

Bremen, Oct c.

Hamburg c.

Amsterdam c.

Rotterdam c.

Reval, v.Br-Hame.
Do v. Hull... c.

Do v. St. Pet.c.

Genoa e,

Trieste, asked... c.

Antwerp d
Ghent,v.Antw'p.d

Satur. Mon. Tues. Wednet. Thurs.

3i«s 16 he 3i« he
50* 50* 50* 50* 60*

45 45 45 45 45
40 40 40 40 40
40 40 40 40 40
50 50 50 50 50
55 55 55 55 55

55 55 55 65 55
55 55 55 55 55
50 50 50 50 50
318 318 3ie s i« 31«
732 \2 732 732 32

Fri.

he
50*

50
40
50
50
55

55
55
50

he
*S2

Quotations are cents per 100 lbs. or fractions of a penny per lb.
* And 5 per cent

Liverpool.—By cable from Liverpool we have the follow
ing statement of the week's sales, stocks, &c. at that nort.

Sept. 21.

25,000
2,900
400

18,000
6,000

27,000
162,000
105,000
25,000
13,000
59,000
46,000

Sales of the week bales.
Of which exporters took...
Of which speculators took.

Sales Amerioan....
Actual export
Forwarded
Total stock—Estimated
Of which Amerioan—Est'd.

Total Import of the week
Of which Amerioan

,

Amount afloat
Of which Amerioan ,

Aug. 31 Sept. 7.

61,000

Sept. 14.

20,000 42,000
1,200 700 800
300 200 2,800

16,000 44,000 19,000
3,000 6,000 4,000

4t>,000 39,000 42,000
276,000 *209,000 171,000
189,000 133,000 110,000
14,000 15,000 8,000
11,000 11,000 4,000
31 ,000 36,000 45,000
21,000 22,000 31,000

* Stook corrected.

The tone of the Liverpool market for spots and futures
each day of the week ending Sept. 21 and the daily closing
prices of spot ootton, have been as follows.

Spot. Sat'day. Monday. Tuesday. Wed'day. Thursd'y Friday.

Market, )

1:45 p. u.\

Mid. Upl'ds.

dpeo. &exp.

Quiet.

7*8

4,000
400

Very
little
doing.

7H
3,000
300

Very
little
doing.

6*8

3,000
200

Easy at
6-64«s(J-64
decline.

Steady.

Moderate
demand.

629g2

5,000
500

Small
inquiry.

613ie

3,000
200

Quiet.

613l6

3,000
200

Futures.

Market,
\

1:45 p. m.\

Market,
\

4 p. v. (

Brlyst'dy
6-64 @ 6-64
decline.

Barely
steady.

Irreg. at
8-tHia.U-tSJ
advance.

Qniet.

Easy at
3-d* <a i 64
decline.

Weak and
irregular.

Barely
steady at
3-64 adv.

Barely
steady.

Steady at
2-64(9 3-64
decline.

Quiet and
steady.
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The prices of futures at Liverpool for each day are given

below, Prioes are on the basis of Uplands, Low Middling
clause, unless otherwise* stated

8ep1ember.
Sept.-Oct...
Oct.-Nov...
Nov.-Deo...
Deo.-Jan

—

Jan.-Feb
Feb.-Moh .

.

Mch.-April.
April- (May
May- June.
June-July...
July Aug....

Sat.
Sept. 15

12ia 1
P. II. P. M

d.
7 08
6 05
5 41
5 30
5 2B
5 22
5 20
5 19
5 19
5 1*
515
5 14

d
7 10
6 12
5 49
5 38
>V32
5 29
5 27
5 2*
S 23
5 22
5 21
5 19

IUou.
Sept. 17.

1:45
P.M.

d.

7 11
6 16
5 55
5 46
5 39
5 36
5 34
5 32
5 U
5 29
5 28
5 26

4
P.M.

d.

7 05
6 10
5 50
5 40

531
5 29
5 27
5 25
5 24
5 22
5 21

Tnes.
Sept. 18

1:45
P.M.

d.

6 51
5 64
5 45
5 33
5 27
5 25
5 23
5 21
5 19
5 1»
5 17
5 15

4
P. M

d.

6 59
6 03
5 47
5 35
5 30
5 27
5 25
5 23
521
5 20
5 18
5 17

Wed.
Sept. 19

1:45
P.M.

d.

6 56
6 01
5 41
5 35
5V9
5 26
5 24
5 22
5 20

4
P.M.

d.

6 52
5 51
5 31
5 26
5 20
5 18
5 16
5 14
5 13

5 19 5 11
5 17 5 10
5 15 5 08

Thurs.
Sept. 20.

1:45
P.M.

d.
6 49
5 51
5 31
5 25
5 20
5 17
5 15
5 13
5 11
5 10

4
P.M.

d.
6 49
5 50
5 29
5 23
5 17
5 15
5 13
5 11
5 09
50S

5 08 5 OS
5 07 5 01

Fri.
Sept. 21.

1:45
P.M.

d.
6 51
5 f 2
5 31
5 24
5 18
5 15
5 13
511
5 09
5 OH
5 07
5 05

4
P.M.

d.

6 55
5 56
5 31
5 25
5 19
5 16
5 14
5 12
5 10
5 09
5 07
5 06

BREADSTUFFS.
Friday, Sept. 21, 1900.

A continued upward tendency to prices for wheat has re-

sulted in a stronger market for wheat flour, and duriDg the
latrer part of the week values were quite generally advanced
10c. per barrel. Bnsines* has been fairly active. There was
considerable buying earJy in the week in anticipation of

higher costs. Subsequent to the rise demand fell off some-
what, as the higher prices asked had a tendency to hold
some buyers in check. City mil's have had a fairly large
sale at firm values. Rye flour has been in fairly active de-

mand and prices have been firm and higher. Corn meal has
had a better sale. The home trade has been a freer buyer
and there have been fair export sales to the West Indies;

prices have been unchanged and steady.
Speculation in wheat for iuture delivery has been fairly

active and the tendency of prices has again been toward a
higher bas -

s, they showing a moderate advance for the
week. European advices have continued firm, reflecting

largely the rising markets on this side of the Atlantic. The
volume of export business transacted, while of moderate
proportions, has fallen off somewhat, as the higher range of
prices has held the demand in check to some extent. The
principal strengthening factor has been the character of the ad-
vices from the Northwest. It is quite generally conceded that
continued and excessive rains in the spring- wheat States dur
ing the harvesting season have damaged the crop and further
reduced the yield, and this has induced increased speculative
buying in anticipation of a deficiency. The movement of the
crop, particularly in tne Southwest, has continued l*rge, and
the last visible supply statement published early in the week
showed a further material addition to the supplies in sight;
this has been a factor which has had a tendency to hold the
advance in check to some extent. The clearances of wheat
from the seaboird are increasing, reflecting the recent heavy
export buying. The spot market has advanced, following
the rise in futures. To day the market was easier dur-
ing the early trading under realizing sales, but later rallied
and advanced on renewed buying by the bull interest. The
spot market was moderately active. The sales for export
here and at outports were 26'J,0C0 bushels.

DAILY CLOSING PRICES OF MO. 2 BED WINTER IN NEW YORK.
Sat. Mon. lues. Wed. Thurt. Fn

Cash wheat f. o. b 82»4 82% 83% 84 1* £3% 8a'a
Sept. delivery In elev 80% 81H 82*8 83 81 7

s 82%
Deo. delivery In elev 83k 83% 84>i 85% Slk 84%
March delivery in elev.. 85% 86% 87 SSH 87 87*2
May delivery in elev 85^ 86% 86% 87% 86% 87

DAILY CLOSING PSIOES OF MO. 2 SPBIMQ IN CHICAGO.
Sat. lion. Tuet. Wed. Thurt. Fri.

Sept. delivery in elev 76% 76% 77% 79>< 77% 78%
Oot. delivery in elev 76% 77% 77% 79Vj 77% 78M
Nov. delivery in elev 77% 78 78% 60% 78% 79%
Indian corn futures have been quiet and there has been an

easier tone to the market. The advices received from the
corn belt have be> n of a character to in licate that a large
crop of good quality is practically assured. The movement
of old- crop corn to the principal interior markets has been
steadily increasing, attracted by the high premiums paid for
spot supplies, and lor the week the receipts have been fairly
heavy. Reflecting the increasing movement of the
crop, the visible supply, as last reported, showed a
slight increase, and the decline in prices, while only frac-
tional, has been most pronounced in the near-by deliveries.
Business in the spot market has continued active on a steady
basis of values. At the seaboard markets the export sales
have been fairly large and there also have been large sales at
interior points. To-day there was a firmer market, with
buying by shorts to cover contracts the feature of the trad-
ing. The spot market was fairly active. Sales for export
here and at outports were 44 ;),000 bushels.

DAILY CLOSING PRIOES OF NO. 2 MIXED CORN IN NEW YORK.
Ifon. Tues. Wed. Thurt. Fri.
47% 48% 48% 47% 48
47»4 47k 46% 47 47%
41 1* ,41% 41% 41% 41%
41% 40% 41% 40% 41%
2 MIXED CORN IN CHICAGO.
Mon. Tuet. Wed. Thurt. Fri.
40% 40 40»fl 39% 40%
38»n 38% 38% c8% 38%
36% 364 36% 36 14 36%

Oats for future delivery at the Western market have re-
ceived ODly a small amount of attention. The crop move-

Sat.
Cash corn 1. o. b 47%
Sept. deliver.? in elev 46%
Deo. delivery in elev 41%
May delivery in elev 41%

DAILY 0LOS1MG PRICES OF NO.

Sat.
Sept. delivery in elev 40%
Oot. delivery in elev 8>-%
Nov. delivery in elev 36%

ment has been fairly full, and supplies in sight have been
gradually increasing. There has besn a fairly good trade
demand, and there has been some buying for investment
account, induced by the comparatively low prices ruling.
Locally the spot market has been moderately active and
steady, with the buying almost wholly for the home trade.
To-day there was a firmer but quiet market.

DAILY CLOSING PRICES OF OATS IN NEW YORK.
Mon. Tuet. Wed. Thurt. Fri.
25 25 25 25 25%
27% 27 27% 27% 27%

Sal.
No. 2 mixed in elev 25
So. 2 white in elev 27%

DAILY CLOSING PRIOES OF NO
Sat.

Sept. delivery inelev 21%
Oot delivery in elev 21%
Nov. delivery In elev 22%

2 MIXED OATS IN CHICAGO.
Mon. Tuet
21% 21%
21% 21%
22% 22%

Wed. Thurt. Fri.
21% 21% 21%
21% 21% 21%
22% 22% 22%

Rye has advanced, but business locally has been quiet.
Barley has been firm and advancing on indications of a small
yield from the present crop.
Following are the closing quotations:

FLOUR.
©2 45
®2 60
®2 70
»2 90
93 55
®4 10
-»5 00 I Brandywine 2 50

(Wheat flour in sacks sells at prioes below those for barrels.)

GRAIN.

Pine $2 40
8uperflne 2 50
Extra, No. 2 2 60
Extra, No. 1 2 50
Clears 3 00
Straights 3 60
Patent, spring 4 25

Patent, winter....$3 85
City mills, patent.. 4 40
Rye flour, superfine 3 10
Buckwheat floor
Corn meal-
Western, etc 2 35

94 20
®4 95
®3 70
•n ....

«2 45

Wheat, per bush.— o. o.

Hard Duluth, No.l 89 a>90%
N'thern Dul., No.l 85%®87%
Red winter. No. 2 82 ®83%
N'thern N.Y. No.l. 84%®86%

Oats—Mix'd.p.bnsh. 24% 927
White ; 26%®34
No. 2 mixed 25*4 926%
No«2 white 27%928%

Corn, per bush.— 0. c.
Western mixed 42%«48
No. 2 mixed 43%«48
Western yellow 46%948%
Western white 46%948 l«

Rye, per bush-
Western 54 ®59
State and Jersey ®

Barley—Western 50 ®60
Feedinsr 42 «51

Government Weekly Grain Report.—Mr. James Berry,
Chief of the Climate and Crop Division of the U. S. Weather
Bureau, made public on Tuesday the telegraphic reports on
tbe grain crops in the various States for the week ending
Sept. 17 as follows :

Weather.—The drought conditions in the Atlantic coast districts
have b<-en relieved by abundant rains, which however, came too late
to be of material benefit to many crops. Drought continues in the Ohio
and central Mississippi valleys and portions'of the lower Lake re-
gions, while excessive rains have retarded work and damaged crops
in Nebraska, Minnesota and the Dakotas. Very general complaint of
damage, especially to fruit, by high winds along the path of the trop-
ical storm from the Missouri Valley over the northern districts to the
eastward is reported. The continued prevalence of high temperatures
has been favorable for maturing crops.
Corn.- While light to heavy frosts occurred in tne upper Mississippi

ani upper Missouri valleys on the morning of the 17th the corn crop
in those districts was so far matured as to be practically safe from
injury, and altnoueh some damage from high winds is reported from
Illinois and Indiana, the general conditions of the week have been
favorable to corn. A large part of the crop has been cut in the States
of the central valley and some husking has been done.

The movement of breadstuffs to market as indicated in the
statements below is prepared by us from the figures col-

lected by the New York Produce Exchange. The receipts at
Western lake and river ports for the week ending Sept. 15,

and since Aug. 1, for each of the last three years have been:

itttipt* •*- flour. Wheat.

Buih.OOlbt

Corn. Oat*. Barlty. lit*.

Bbll.196 Ibi 3uj?j.&6ifcj Buth.Mibi Buih.iSlb! flU.66 16s.

127,131 2.107,186 2,661,236 2,720.703 310,909 49,152

Milwaukee

.

66,475 240,000 179.600 129.600 621 403 14,200

162,000 883,715 92,512 1309 68,950 36,601

iinneapolla. 2,622 1,875,350 62,770 291,280 186,880 8,840

Toledo 21,710 388,244 883,691 846.572 10.000 12,200

6,800 102,678 74,778 190,407

Cleveland... 123.674 125.P11 441539
it. Louli .... 56,466 898.000 271,310 265,076 9.CO0 8,988

19,550 9,600 339,000 334,400 31,900 2,100

taneai City. 1,387,000

8,016,347

86,000

4,316,6(8

102,000

4,812,885 1,168,930Tot.wk.1900 462,763 126,621

4ame wk.'99 482.C66 8,020,421 6,375,001 4.513,498 1.064.461 219.072

Same wk.'98. 301,404 7,938,282 3,711,276 4.865,152 1,295.778 342,462

Hnee Au§. 1.

1900 2.732,200

8,089,595

49,082.646

34,1.0. i,13l

20,972,786

32 461,316

33,159 336

83.875,389

S.272.743

3.471.996

670.149

1899 1.058,039

1898 2.125,417 86,891,619 27,t73,S5-< 28.56M,717 8.697,001 1,700,9'7

and grain at the seaboard ports for

, 1900, follow

:

The receipts of flour

he week ended Sept. 11

F.our,
Htceiflt at— bblt.

•Jew York 163,718
3o§ton 68,969
tfontrea' 20,i87
Philadelpnia 104,418
Baltimore 68.043
SUohmond 2,096
<)ew Orleani* 16.^43
fowoortNewf 27.692
Norfolk 17.142
Portland. Me 4.000

Total week 478.357
Veek 1899 37W.7d4

* Reoetpt* do not lnolude crutn paitlng through < w Orieani for foreign
sorts on through blllt of lading.

Total receipts at ports from J in. 1 to Sept. 15 compare as

ollows for four years:
^ec*i»U0t- 1900. 189U. 1808.

onr.*..... bMe\ 16,00. ,816 14,847.011 13,826.355

tvntat. Corn, Oats, BarUt By*.
bush. bush. buth. bush. bush
83H.060 695.225 1.1A3.900 83,600 1,950
457,141 46,661 678.020 6.WS8 1.60 i

341.991 257,882 o9,eco 11,800 9.01

143,919 83i,«81 491,118 800
1H3.170 24 4,758 215.971 92.9*4
10,'2r;2 24,4 38 31 150 700

Sifl.O'X) 16\0j0 31.805
80/ Oi) 110,000

68.927 89,726 8.787

?,450,4rt0 1.-97.S79 2.190,249 I04.SSt S8.SS9
2,639,086 3,8il,045 4,611.546 f27,9n9 103 631

H97
18.319.273

H it

ore
IS ...... .......1

1 rley
ire

Total grain....

...bnita. 69.^11.966
..

" li8.63H.249

..
" 66.363.194

..
M 7.81SK41

..
" l,6S4,9dl

83.112.71S
136,66(1,8 i«
67,««7.1">1
6,140, 80
4.40S.M8

80,234,461
150.704.522
69.900,111
8,l»6,3i)2

10,b44,S90

64 9*9,P24
140,188,968
6\9iS,848
7,303.403
7,lw9,4W4

262.S08.21l 296.693,810 313,834,991 M3.501,38fl

I

u
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The exports from the several seaboard ports for the week
ending Sept. 15, 1900, are shown in the annexed statement:

Wheat.
Masfortt from— buth.

lUwYork 479.4«1

Boiton 4H6 165

Portland. Me. B8.927
Philadelphia.. 87v,522

Baltimore 123.AB5

New Orleans.. 820.000
Norfolk a-"^
Newp'rtNewf 80.000
Montreal 615.985

Corn,
bush.

4«9,S63
89U.SMa
39.728
34<i.7l3
46*. i«a
94,336

223.172

Flour,
bbls.

88,153
104.495
4,000
42,718
67,951
16,428
17,142
27.«92
19,888

Oatt.
bush.

75,fi88

200.0U
8.787

130,000
125,617

7.326

ilO.OO'6
166,224

Rye.
bush.
26.0J3

Peat,
buth.
9,877

Barley
buth.
90674
12,358

>•••••

12.574

Total week
Same time '99

2.336,995 1.9«3,783
2 049,2:9 3.101,275

888.2C6 813,966 88,667 0.877 108.030
8B6.489 1.956,917 60,0^1 88,09/ 433,9ti4

The destination of these exports for the week and since

September 1, 1899, is as below-
, flour. ,

Week »ine« Sept.

Stpt. IB. l, woo.
outh

2.124,624
169,487

bbtt.
466,000
60,969
28,720
19,634
6,381
7,604

Wheat. s

Week Since Sept.
Sept. 15 1, 1900.

Ctrn.—^—-
Week Binee 8e*t.

buth.
3,809.036
287,664

Export t for
meek ana tince _

Sept. I to- bblt

United Kingdom 808,193
Continent- 43.7^6

8. 4 C. America. 15,319

West Indies 10069
Br.N.Am. Colo's 8,*6|
Other ooontrles 7,138

Total 388,268 4,648,012 2.336.9P6 4,248,581 1.943,783 4,648.681
Total 1898-99.... 366 489 688,718 2,049,279 4.666,485 8,104,276 7,6s6 901

The visible supply of grain, comprising the stocks in

granary at the principal points of accumulation at lake and
seaboard ports, Sept. 15, 1900, was as follows:

61,984 61,981

Sept. 16.

buth.
1,4 '0,570
487,611

4,814
2.548
9,232

19,105

1. 19C0.
bus a
8.670,723
l,9»9,4S-<

38.498
6,856
13,794
20,683

scale, and the market is generally easy. There is no change
in the market for flannels and blankets.

Domestic Cotton Goods.—The exports of cotton goods
from this port for the week ending Sept. 17 were 1,556

packages, valued at $103,270, their destination being to the
points specified in the tables below :

New York to Sept. 17.

Great Britain
Other European
China
India
Arabia
Afrloa
West Indies
Mexico
Central America
Sonth America
Other Countries . ......

Wheat,
buth.

3.375.0O0
In •tor* at—

New York
Do afloat

Boston 1,084.000
Philadelphia 481,000
Baltimore 1,664,000
New Orleans 785,000
Galveston 2,2^3,000
Montreal 184,000
Toronto 27.000
Buffalo 3,300,000

Do afloat
Toledo 1,261,000

Do afloat
Detroit 848,000

Do afloat
Chicago 12,902.000

Do afloat
Milwaukee 779,000

Do afloat
Ft.WllPm&Pt.Arthur 1.028,000
Duluth 6667,000

Do afloat
Minneapolis 8.876 ooo
St Louis 4.717,000

Do afloat
Kansas City 1,677,000
Peoria 15,000
Indianapolis 611.000
On Mississippi River.
On Lakes 2,047,000
On eanal and river. . . 116.000

Total Sept. 16, 190C* 53.927,000
Total Sept. 8,1901**51.736.000
Total Sept. 16 lbJK-t 39,32 : 000
Total Sept. 17, 189^t 10,188.000
T"*t»! Sept. 18. 1897+ 17.140.000

Corn,
buth.
286.000

'85.00M
321.000
273,000
621,000

87.000

' 78,000

400.000

'48,000

1,462.606

iiV.olo

Oatt,
buth.
681,000

648.666
772,100
498,000

234,000
1.000

510,000

1,640,666

165,000

3,153,006

137,666

207,000

'86,600

83.000

"41,06b
6,000
87,000
20,000

l,2ta,oto
181,000

6,612 000
5.357,(100
8.107 000

19.2»9.000
33,737.00)

60.000

eiXo'o'o
41,000

13,uuu
614,000
22 noo
30,000

700,000
37,100

10,347,000
8,8 ^6 000
6.62S 000
4.701000
10 ?62,000

Rve,
buth.
83,000

81,000

"9,000

"li,000

"

38,000

75.000

411000

4,0(

66,6*66

" 8.006
3,000

io.nn'o

7,000
1,000

'

17,000
17.003

794,000
831 000
627.000
C35 000

8 425.000

Barlei,
bush.
247,000

31,001

18.66V

6,000

"7,000

"

17.000

Total.

1900.

Week. Since Jan. 1.

49
27

16
697
40

221
369
137

1,556

1,642
1,293

140,445
8,889

23,259
2.895

20,525
2.279
8,737

31,295
6,709

247,968

1899.

Week. Since Jan. 1.

36
1

5,494

972
654
209
186

1,188
4

8,744

1,586
724

185,089
1,880
34539
12^93
22.2HO
3,207
7,578

33,577
5,840

308,573

156 00<

14,001

139,000
20,009

653,000
457 000
618,000
6rt0 Ot

1.394,000

•Includes stocfes In private elevators at Milwaukee.
+ Stocks in private elevators at Milwaukee uot included
t No report Ua'veston stocks ; treated same as last week.
Notk.— BeeinninK July 1. 1899, the New Vork Produce Exchange has chansea

Its Visible Supply Statement by inclu ung stocks at New Orleans, Galveston,
St. William and Pt. Arthur (previously omitted) and leaving out Albany
Oswego and Cincinnati, formerly included.

The value of the New York exports for the year to date has
been $10,872,696 in 1900, against 111,135,666 In 1899.

Brown sheetings and drills have been further advanced this

week, but at the close some of the prices named are more or

less nominal. Stocks, have been cleaned up ia most quarters
in both light and heavy weights. The demand for dueks and
osnaburgs is che ked by the higher prices asked. Good sales

are reported of bleached cottons and prices of these are mov-
ing upwnrds; medium and low grades advanced %c. per
yard. Wide sheetings are scarce and all lines are now up to

the level of the advanoes noted last week. Cotton flannels

and blankets 5 to 10 per cent higher. Denim9 have again
advanced l^@J^c. and are difficult to bay for prompt ship-

ment. Advances of v/i ®J^c. aie noted in ticks, plaids, checks
and stripes, cheviots and other coarse colored cottons, with
sellers still reserved. Staple prints have sold freely in all

makes, with "%$. advance occasionally quoted. Fancy cali-

coes are unchanged in price. Percales soling well and %c.
higher in most makf s. S'aple ginghams practically cleaned
np in firtt hands. Lancaster staples further advanced j^c.

per yard. Dark dress styles scarce and good business done
ia new spring lines. Print cloths are on the basis of 3l£c.

for regulars, in which no business is reported, but good saies

of narrow o3ds on that basis. Wide odds are J^c. higher and
scarce.

Foreign Dry Goods.—There has b en some improvement
in the demand for woolen and worsted dress goods for spring
in fine staple lines and novelties. Silk and ribbons continue
dull and barely steady. Linens are steady but in quiet
request. Burlaps tending upward; supplies limited.

Importations and Warehouse Withdrawals ot Dry Goods
The importations and warehouse withdrawals of dry goods

at this port for the week ending Sept. 20, 1900, and since
January 1, 1900, and for the corresponding periods of last

year are as follows:

THE DRY GOODS TRADE.
New York, Friday, P. M., Sept. 21, 1900.

It is rot easy to estimate how much business might have
been done this week in cotton goods if sellers had met the
demand with the same freedom it was preferred, but it is

noticeable at the close that buyers have cooled off considera-
bly in several important directions. It may be that experi-
ences of the earlier part of the week have convinced them
that it is a waste of time just now to endeavor to purchase
liberally, or that the material break[in the price of cotton
futures has taken the edge off their appetite for speculative
buying. There has, however, been no change in the attitude
of sellers. Such gcods as remain in stock are firmly held at
full advanced prices, and there is just as conservative a dis
position as before with regard to goods to be made. Manu-
facturers cannot secure new cotton to put into goods on to-

day's price basis for the latter, in spite of fuither numerous
advances made by them this week, and there is no check to
the movement towards a wholesale curtailment of produc-
tion. This latter feature points to a poorly supplied market
for a considerable time to come, and the situation is made
more interesting by the reports coming to hand telling of
continued active distribution of merchandise from second
hands. The woolen goods division remains dull and undis-
turbed by any new feature of moment.
Woolen Goods. —The demand from the clothing trade for

men's-wear woolens and woisteds has again been indifferent
for regular lines in light weights and small for heavy
weights. Some new lines of Clay worsteds in 14-tunce
and 16 ounce makes at low prices have been put upon
the market and have secured a fair amount of tusiness,
but, as was the case last week, this has to some ex-
tent been offset by cancellation of orders for standard gcods.
The price situation is difficult to determine. Sellers as a
rule deny that they are makirig any changes in quotations,
but there arequiet con cessions being made in many directions
on both staple and fancy fabrics. Cheviots are in moderate
request by skirt manufacturers. Business in cotton- warp
casfcimeres, satinets and other low grades is quiet. There is

no improvement in the demand for overcoatings, and cloak
ings are quiet and easy to buy. Sales of dress goods outside
of plain cheviots and plaid-back lines have been on a limited
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State m® City ^ttmwtm.
Bond Calls and Redemptions.

New York City.—Bond Call.—City Comptroller Bird S.

Coler has called for payment Nov. 2, 1900, the following

stock

:

Five per cent consolidated stock. New York bridge bonds, issued in pursu-
ance of Chapter 322 of the Liws of 1871, payable May 1, 1926, and redeemable
at the pleasure of the Comptroller after Nov. I. 1900.

Five per ceot consolidated stock, New York bridge bonds, issued in pursu-
ance of Chapter 3 .-2 of the Laws of 1871, payable May 1, 1926, and redeemable
at the pleasure of the Comptroller after Nov. 1, 1900.

Two and one-half per cent Oiminal Court House bonds, issued in pursuance
of Section * of Chapter 371 of the Laws of 1887, payable Nov 1. 1908, and re-

deemable at the pleasure of the Comptroller after Nov. I, 1900.

Three per cent Criminal Court H"use bonds, Issued in pursuance of feection 8
of Chapter 371 of the Laws of 18*7. payable Nov. 1, 1908, and redeemable at

the pleasure of the Comptroller after Nov. 1, 1900.

Bond Proposals and Negotiations this

week have been as follows :

Akron, Ohio.—Bond Offering.—On Oct. 13, at 10 a. m., the
Finance Committee of the City Council will offer at public

sale at the City Clerk's office $9,500 5% street-assessment
bonds. Securities are in denomination of §500, dated Oct.

13, 1900. Interest will be payable semi-annually at the Na-
tional Park Bank, New York City. Principal will mature
$1,500 yearly from 1901 to 1905, inclusive, and $2,000 in 1906.

Albion, Neb.—Bonds Not Yet Sold.—We are advised by E.

H. Mullowney, City Clerk, that the $13,000 4% water bonds
offered but not sold on March 19 have not yet been placed.

Proposals may be made for these bonds at any time. See
Chronicle April 7, March 10 and Feb. 10, 1900.

Amarillo, Tex.—Bonds Not Sold —We are advised that
the $5,000 5% 5 20- year (optional) bonds offered for sale on Sept.

13 were not sold at that time. It is probable, according to

our correspondent, that the bonds will be taken up at home.
Amboy, Minn.—Bond Offering.—Proposals will be received

until 8 P. M., Oct. 1, 1900, by the Village Council, for $4,500

H 5 year bonds. Interest will be payable semi-annually.
F. A. Cornell is Village Recorder.
Attlebororgh, Mass.—Temporary Loan.—This city has

borrowed $40,000 for six months from Jose Parker & Co.,

Boston, at 3*36$ discount.
Barrie, Ont.

—

Debenture Offering.—Proposals will be re-

ceived until 2 p. M., October 1, by E. Donnell, Town Treas-
urer, for $30,000 Z%$ 20-year debentures (loan to the Barrie
Tanning Co.), $10,000 4% 30-year water debentures and $1,900
4% 20-year consolidated debt debentures.

Bellaire, Ohio.—Bond Sale.—On September 17 the $50,000
4% 20 year refunding water bonds were awarded to Farson,
Leach & Co., Chicago, at 106 "65 4 —an interest basis of about
3 '534$. Following are the bids :

Feder, Holzman & Co.,Cin... 151,812 60Farson, Leach & Co., Chic. ..$53,327 00
Spitzer& Co., Toledo 52,560 00
Denison, Prior & Co.. Cleve. . 52,220 00
R. Kleybolte & Co., Cincin. . 52,180 00
New 1st Nat. B'k, Columbus.. 52,115 00
Equitable Nat. Bank, Cincin. 61,878 00

W. R. Todd & Co., Cincin 61,8>6 00
Lamprecht Bros. Co.. Cleve. . 51,760 00
W. J. Hayes & Sons, Cleve... . 51,725 00
A. P. Tallman, Cash.. Bell're. 51,625 00
P. S. Briggs & Co., Cincin 51.5U1 60

For description of bonds see Chronicle Sept. 15, p. 564.

Belleyille(N. J.) School District No. 1.— Bond Sale.—
Walter Stanton & Co., New York, have purchased at pri-

vate sale the $2,500 4%% bonds recently authorized for school-
building purposes at 101 "50.

Billerica, Mass.—Bored Sale.—We are advised that the
$1,500 4% 3-year bond mentioned in the Chronicle Aug. 2)
has been sold at private sale to local parties.

Birmingham, Ala.

—

Bond Sale.—Arrangements have been
made by the city officials for the sale to Steiner Bros., Bir-
mingham, of $250,000 5% city-hall and school-building bonds
at par. Securities are to be dated Nov. 1, 1900, and will ma-
ture Nov. 1, 1930.

Bridgeton, N. 3.—Bond Sale.—On September 19 the $80,-
000 4% street-improvement bonds were awarded to the Cum-
berland Trust Co., Bridgeton, at 103*975—an interest basis
of about 3 '52%$ if bonds are called at their optional date
and 3*717$ if allowed to run their full time. Following are
the bids :

f $20,000 103-33
Cumberland Trust! 20,000 103-76
Co 1 20,000 104-19

1 20,000. . . . 104-62
N. W. Harris & Co., New York.*103-17
R. Kleybolte AC J.. New York.*103-2al

* And interest.

Jno. D. Everitt & Co., N. Y *102579
Sailer & Stevenson. Phila 102-61
W. J. Hayes & Sons, Cleve 10217
W. R. Todd & Co., Cincinnati..+10200
E. D. Shepard & Co., New York. 101*93
Thompson,Tenney & Crawford,
New York *101-81

F. M. Stafford & Co. (whole
issue) $26,13150

Trowbridge &NlverCo..Chlc. 26,130 00
Dominion National Bank 26,876 00
J. B. Gilliam (whole issue)... 26,760 00
J. D. .Langhorne 26,685 00

For description of bonds see Chronicle Sept. 15, p. 564.
Bristol, Va.-Tenn.—Bond Sale.—On September 15 the

$10,000 5% 20-year paving bonds and the $15,000 6% (serial)
paving bonds were awarded to F. M. Stafford & Co., Chatta-
nooga, at 104*526, Following are the bids :

C$5,000 5s $5,160
A. M.Edwards. < 5,000 6s 6 100

( 16,000 6s 16,626

. „ „ I 6,0(0 6s 6,055
A.P.Burt i 6,000 6b '1911-

f 1916 5,300

For description of bonds see Chronicle Aug. 18, p. 356.
Bristol County, Mass.—Bond Offering.—Proposals will be

received until 10 a. m., September 27, by the County Commis-
sioners—George T. Durfee, Chairman—for a $20,000 4% note.
Security bears date Sept. 28, 1900, and will mature in four
years. Interest will be payable semi-annually.
Canandaigua, N. Y.—Bond Offering.—The $15,000 4%

water bonds mentioned in the Chronicle May 19 will be
issued in denomination of $500, dated Oct. 1, 1900. Interest
will be payable in gold coin at the office of the Village Treas-

urer. Principal will mature $1,500 yearly on October 1 from
1902 to 1911, inclusive. Proposals for these bonds will be re-
ceived until 10 a. m., October 1, by the board of trustees

—

William H. Warfield, President. A certified check for 10£
of the bonds bid for must accompany proposals.
Canton (S. Dak.) School District.—Bids.—Following are

the bids received September 1 for the $5,000 5% 6-10-year
(serial) bonds awarded, as stated two week's ago, to the Min-
nesota Loan & Trust Co., Minneapolis, at 10420

:

Minn. L. &, Tr. Co.. Minn'lis.. .$5,210 00
Stoddard, Nye & Co., Minn. ... 6,200 00
Claude Ashbrooke Co., Cincin. 5,127 60
Trowbridge & Niver Co., Chic. 6,116 50
W. J. McDonald, Oak Park ... 6,112 60
First Nat. B'k, Barnesvllle. . . . 5,091 00

R. Kleyb»lte & Co.,Cincinnati.$5,065 00
Farson, Leach & Co., Chicago.. 6,066 00
W.J. Haves & Sons. Cleve..... 6.064 00
R.V. Montague & Co., K. City. 6,060 50
N. W. Harris <fc Co., Chicago.. 6,050 00
F. R. Fulton & Co , Chicago.. . 6.030 00

R. B. Smith & Co., New York... 105*18
Penhale & Fiaher, New York... 103*00
People's Bank 102202
A. S. Leland & Co.. New York. .100575

Chicago (111.) Sanitary D strict.—Bond Offering.—Pro-
posals will be received until 12 m., September 26, by the
Board of Trustees—A. R. Porter, Clerk—for $2,500,000 4%
bonds. Securities are in denomination of $1,000, dated Oct.
1, 1900. Interest will be payable April 1 and October 1 at
the office of the District Treasurer. Principal will mature
$125,000 yearly on October 1 from 1901 to 1920, inclusive. A
certified check for Z% of the amount of bid, payable to the
Clerk of the Sanitary District, must accompany proposals.

Clark County (Wash.) School District No. 6.—Bond Sale.
—This district has sold to Morris & Whitehead, Portland, an
issue of $15,000 4%% refunding school bonds.
Clarkstown (N. T.) School District No. 5—Bids.—Fol-

lowing are the bids rsceived September 5 for the $6,000 4%%
1-12-year (serial) school bonds awarded, as stated two weeks
ago, to R. Kleybolte & Co., New York, at 106-09 :

R. Kleybolte & Co.. New York.. 106*09
Walter Stanton & Co., N. Y 105*87
Geo. M. Hahn, New York 105-83
Jas. W. Brown & Co., N. Y 105625
W. J. Hayes & Sons. Cleve 105-233

Cleveland, Ohio.—Bond Sales.—On September 20 the $500,-
000 4% park bonds maturing one-half May 1, 1935, and one-
half May 1, 1937, were awarded to E. D. Shepard & Co.,
New York, at 11531—an interest basis of about 327^. On
the same day $100,000 4% bridge bonds maturing April 1,

1920, were awarded to W. J. Hayes & Sons, Cleveland, at

110*817—an interest basis of about 3*247£. Following are
the bids

:

$100,000
Bridge Bonds.

W."J. Hayes & Sons. Cleveland $110,817 oo
New First National Bank. Columbus 110,670 00
E. D. Shepard & Co., New York 110.66162
Seasongood & Mayer, FaTson Leach & Co 110,312 85
Denison , Prior & Co., Cleveland 110,100 00
R. L.Day & Co., New York 108,79300
W. R.Todd& Co., Cincinnati 108,27000
Seasongood & Mayer, Cincinnati 570,761 25

For description of bonds see Chronicle Aug. 25 and Sept. 1.

Cleves, Hamilton County, Ohio.—Bond Offering.—Pro-
posals will be received until 12 M., October 8, by E. H. Gra-
ham, Village Clerk, for $1,257 5% 1-10-year (serial) sidewalk
bonds. Securities are issued pursuant to Section 2334 A, b
and c, Revised Statutes of Ohio. They are in denomination
of $125 70, dated October 1, 1900. Interest will be payable
April 1 and October 1 at the Market National Bank of Cin-
cinnati. A certified check for 1% of the bonds bid for must
accompany propo3als.
Collinwood, Ohio.

—

Bond Offering,—Proposals will be re-

ceived until 12 M., Oct. 15, by L. A. Wilson, Village Clerk,
for $6,000 5% street improvement bonds. Securities are in

denomination of $500, dated Nov. 1, 1900. Interest will be
payable semi-annually and the principal will mature Nov. 1,

1906. All bids must be unconditional and must be accom-
panied by a certified check for $200 on some bank in Collin-

wood or in the City of Cleveland.
Columbus Grove, Ohio.—Bids. —Following are the bids

received September 3 for the $15,988 01 4% street-improve-
ment bonds awarded, as stated two weeks ago, to Seasongood
& Mayer, Cincinnati, at 100*75 :

$.500,000
Park Bonds.

$576,555 04

'573,075 00

Premium.
Seasongood & Mayer. Cincin—¥120 00
New 1st Nat. Bank, Columbus.. 11199
R. Kleybolte & Co.. Cincin 80 00
Feder. Holzman & Co.. Cincin... 1200

Premium.
Lamprecht Bros. Co., Cleve. . . . Par
P. S. Briggs & Co.. Cincinnati. .. Par
W. J. Hayes & Sons. Cleve *$150 00
W. R. Todd & Co., Cincinnati.. . .*300 00

* Discount.

For description of bonds see Chronicle Aug. 11, p. 304.

Darke County, Ohio.—Bond Sale.—On September 15 the

$23,500 6% ditch bonds were awarded to the Second National
Hank, Greenville, at 106'73—an interest basis of about 4*06#.

For description of bonds see Chronicle Sept. 15, p. 561.

Davenport (Iowa) School District.—Bids.—Following
are the bids received September 1 for the $53,000 4% 5-10-year

(optional) bonds awarded, as stated two weeks ago, to the

German Savings Bank of Davenport at 102*29 :

German Sav. B'k, Davcnp't. .$84,215 00 I Claude Ashbrooke Co., Cin.. $63,676 C«
R. Kleybolte* Co.. Cincin... 53,626 60
Trowbridge* Niver Co.. Chic. 68,616 00
Merchants' Loan & Tr. Co ... . 63,655 00
Chas. H. Comn. Chicago 68,06100
Duke M. Farson, Chicago 68,027 00

Dunkirk, N. Y.—Bond Sale.—The $124,000 1-20-year (serial)

water bonds offered but not sold on August 28 have been dis-

posed of to the ErieJCounty Savings Bank of Buffalo as %%
per cents. For description of bonds see Chronicle Aug. 25,

p. 409.

Fern Bank, Ohio.—Bond Offering.—Proposals will be re-

ceived until 12 M., October 19, by W. Elwood Wynne at his

office, 519 Main Street, Cincinnati, for $2,500 5% street-im-

provement bonds. Securities are issued under authority of

sections 2835 and 2837, Revised Statutes of Ohio. They are

in denomination of $500, dated May 1, 1900. Interest will be

payable semi-annually at the Second National Bank, Cincin-

nati. Principal will mature May 1, 1920.

W.J. Hayes & Sons, Cleve... 6i,l73oo
Geo. M. Bechtel, Davenport. 64,012 55
N. W. Harris & Co.. Chicago. 63,938 10

Farson, Leach & Co.. Chic... 63,807 00
Denison. Prior & Co., Cleve. . 68.700 00

Bond Sale
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Premium.
R. Kleybolte & Co., Cincln $315 00
W. K. Todd & Co.. Cincinnati.. 275 00
P. 8. Briggs & Co.. Cincinnati. . . 267 5n
Feder, Holzman & Co.. Cincin. . . 226.00

Fond da Lac, Wis.—Bond Sale.—On September 8 the $30 -

000 mi 20-year school bonds were awarded to W. J. Hayes
& Sons, Cleveland, at 101*203—an interest basis of about
3*416$. Securities are in denomination of $500 and the in-

terest will be payable semi-annually.
Fostoria, Ohio.—Bond Sale.—On August 31 the $8,867 4%

21-year refunding bonds were awarded to Rudolph Kleybolte
& Co., Cincinnati, at 103-55. Following are.the bids :

Premium.
Lamprecht Bros. Co., Clevo $177 84
Seasongood & Mayer, Cincln.... 134 00
Denison, Prior & Co., Cleve Par
W. J. Hayes & Sons (lees $125). Par

For description of bonds see Chronicle Aug. 11, p. 304.

Franklin School District No. 33, Franklin County, Neb.
—Bond Offering.— Proposals will be received until 2 p.m.,
Oct. 3, by Ed. M. Hussong, Secretary Board of Education,
for $7,500 5% bonds. Six bonds are in denomination of $1,000
and one for $1,500, all dated July 25, 1900. Interest will be
?ayable semi-annually at the office of the County Treasurer,
'rincipal will mature July 25, 1920, subject to call $1,000 in

each of the years 1903, 1905, 1907, 1909, 1911 and 1913, and
$1,500 in 1915. A certified check for §250 will be required.
The district has no indebtedness at present. The assessed
valuation is $76,045 and the real value about $380,225. The
population is estimated at 1,100.

French ttulch School District, Shasta County, Cal.—
Bond Sale.—The County Treasurer has sold an issue of $3,500
7% 1 10 year (serial) school bonds to August Hurst of Redding
at 111 07.

Granby (Town), Oswego County, N. Y.—Bids.— Follow-
ing are the Dids received September 6 for the $39,000 4% bridge
bonds awarded, as stated two weeks ago, to James A. Can-
trell, Utica, at 107*27 :

James A. Cantwell, Utica 107 -27
R. Kleybolte & Co., New York.. 106-811
Jas. W. Brown & Co., N. Y 106506
Penhale & Fisb.tr. New York...lC6-60g
Parson. Leach & Co., New York.lC6-27
W. J. Hayes & Sons, Cleve 106-139

Lamprecht Bros. Co.. Cleve 106-12
Fulton SaviDgs Bank 106 -76
Geo. M. Hahn, New York 105-76
W. R. Todd & Co.. New York... 105-00
B. D. Shepard & Co.. New York. 104-88
Citizens' National Bank 101-61

Greenburg (N. Y.) Union Free School District No. 10 —
Bids.— Following are the bids received September 5 for the
$15,000 4% 9*4-year (average) bonds awarded, as stated two
weeks ago, to Geo. M. Hahn, New York, at 104*29 :

Geo. M. Hahn. New York $104-29
W. J. Hayes & Sons, Cleve 10368
Home Savings Bank 10»"50

Walter Stanton & Co., N. Y 101-10
A. S. Leland & Co., New York.. 100-76
Jas. W.Brown & Co., N. Y 100-04

Harrisburg (Pa.) School District.—Bids Rejected—KM
bids received September 14 for $32,000 %% 20-year gold school-
building bonds were rejected. We are advised that the bonds
will be re- advertised for sale some time in November and
that they will be dated Jan. 1 , 1901.

Hattiesburg, Miss.—Bond! Sale.—This city has sold $2,000
school house and $25,000 sewer 5% 5-20-year (optional) bonds
to the National Bank of Commerce, Hattiesburg, at 101*018.

Holland, Mich.—Bids.—Following are the bids rectived
September 4 for the $10,000 4% sewer bonds :

Mason, Lewis & Co., Chicago....102'37
Devitt, Tremble & Co., Chicago. 101-79
Feder, Holzman & Co., Cincin... 101-66
R. Kleybolte & Co.. Cincin 10P396
Trowbridge ANiver Co.. Chic... 101-146
Seasongood & Mayer, Cincin.. .101-01
Claude Ashbrooke Co., Cin 10P00
N. W. Harris & Co.. Chicago.... 100-63

P. S. Briggs & Co., Cincinnati. ..100-60
Merchants' Loan & Trust Co.... 100-68
Denison, Prior & Co., Cleve 100-25
W.J. Hayes & Sons. Cleve 10O-21
Lamprecht Bros. Co., Cleve 100-12
Farson. Leach & Co., Chicago.. . .100

-00
A. E. Motley, Hart 1C00O
C. J. De Roo, Holland 100*00

Hudson City Sav. Institution... Ill 59
J. A. Cantwell, Utica 111-68
Denison, Prior & Co., Cleve 111-27

As stated two weeks ago, the bonds were awarded to Ma-
son, Lewis & Co., Chicago.
Hudson, N. Y.—Bond Sale.—On September 20 the $10,000

4% 20-year refunding bonds were awarded to the Hudson
City Savings Institution at 111*59—an interest basis of about
3*21#. Following bids were received :

Jas. N. Brown & Co.. New York.111-25
W. J. Hayes & Sons, Cleve 110-26
Jose. Parker & Co.. Boston 107-65

For description of bonds see Chronicle Sept. 15, p. 565.

Irion County, Texas.

—

Bond Sale.—We are advised that
the $20,500 4% 5-4.0 j ear (optional) court-house bonds men-
tioned in the Chronicle June 23 bave been sold to the First
National Bank of Comanche at 102 439.

Irvii gton, N. T.—Bond Sale.—An issue of $50,000 17- year
(average) bonds of this village has been awarded to the
Westchester County Savings Bank at par for 3*30$ bonds.
Following are the bids :

For 3-30-t Bonds.
Westchester Co. Sav. Bank Par

For 3*Hi5t, Bonds.
Penhale & Fisher. New York .10262
Edw. C. Jones & Co., New York.101'35

For SHi Bonds.
Farson, Leach & Co., New York.l01 -07
Walter Stanton & Co..N. Y 100-63
Jas. N. Brown & Co.. New York. 100-49

1. W. Sherrill, Poughkeepsie....l0000

Kansas.—Bond Sales.— Local papers state that the Perma-
nent School Fand Commissioners have purchased the follow-
ing bonds :

Burlingame townships, Oeage
County $28,000

District 29, Miami County 1,200
District 18, Sedgwick County... 750
District 143, Cowley County 700
District 3, Crawford County. ... 700

District 24, Crawford County...
District 76, Butler County
District 92, Chautauqua County.
District 47, Morris County

S600
600
300
300

Total... $27,750

Kirkwood, Mo.—Bids.—Following are the bids received
September 1 for the $17,000 4% 10-20-year [(optional) electric-
light bonds

:

R. V. Montague A Co.,K.City.$17,025 00
C. H. Coffin, Chicago 17,01100
Wernse & Dieckman, St. L. . . 17,010 00
Altheimer & Kawlings. St. L. 17.000 00
Farson. Leach & Co.. N. Y.. . . 16.835 00
Denison, Prior & Co., Cleve. . 16.800 00

As stated two weeks ago, bonds were awarded to the Don-
aldson Bond & Stock Co. , St. Louis.
Lawrence, Mass.—Loan Authorized.—The Aldermen have

authorized a sewer loan for $25,000.
Lead, S. Dak.—Bond Sale.—At a meeting of the City Coun-

cil held September 13 all bids received September 1 for the

Donaldson Bond & Stock Co..
St. Louis $17,226 61

W. J. Hayes* Sons. Cleve... 17,187 00
Trowbridge & Niver Co.. Chic. 17.129 50
Miss. Valley Tr. Co.. St.L.... 17,060 00
N. W. Harris & Co., Chicago.. 17,043 00

$45,000 1% 20-year sewer bonds were rejected and the bonds
sold at private sale to parties not named. For description of
securities see Chronicle Ang. 18, p. 357.

Lima, Ohio.—Bond Offering.—Proposals will be received
until 12 m., September 24, by C. E. Lynch, City Clerk, for

$50,000 4% sewer bonds. Securities are in denomination of
$1,000, dated Oct. 1, 1899. Interest will be payable April 1

and October 1 at the office of the City Treasurer. Principal
will mature $2,000 each six months from Oct. 1, 1913, to Oct.
1, 1925, inclusive. Bonds are issued under authority of sec-,

tions 2837 and 2837a, Revised Statutes of Ohio. Proposals
must be made separately on blanks prepared by the city, and
which may be obtained from the City Clerk, and must be ac-
companied by a certified check on a Lima bank for 5% of the
amount of the bonds bid for, and made payable to the City
Clerk. Accrued interest to be paid by the purchaser.
Long Beach School District, Los Angeles County, Cal.—

Bids.— Following are the bids received for the $12,000 H 1-10-

year (serial) school bonds offered for sale on August 27 and
which were awarded, as stated two weeks ago, to the Oak-
land Bank of Savings at 107*24 :

Oakland Bank ofjJSavings. . . .$12,868 80
Isaac Springer, Pasadena 12,780 00
H.C.Rogers. Pasadena 12,759 00

A. H. Conger, Los Angeles.. .$12,693 00
G. S. Phillips 12,530 41
W. J. Hayes & Sons. Cleve... . 12,335 0O

Longmont School District No. 17, Boulder County, Colo.
—Bond Offering.—Proposals will be received until 12 m., Oct.
1, by the Board of Education—Frances Herron, Secretary—for
$20,000 5% bonds. Securities are in- denomination of $1,000,
dated Oct. 1 , 1900. Interest will be payable semi-annually at
the office of the County Treasurer. Principal will mature
Oct. 1, 1915, subject to call after Oct. 1, 1905. A certified

check for 10# of the bonds bid for, payable to the District
Treasurer, must accompany proposals.
Luray, Ya.—Bond Su le.—An issue of $30,000 4yz% 20 30-

year (optional) water bonds has been sold at 101*50—an inter-
est basis of about 4-387$ if bonds are called at their optional
date and 4*41$ if allowed to run their full time.
Marysvilie, Ohio.— Bo'nd Election.—An election will be

held September 24 to vote on the question of issuing $50,000
bonds.
Mercer County (P. 0. Trenton), N. J.—Bond Offering.—

Proposals will be received until 11 A. M., September 27, by
Thomas H. Thropp, County Collector, for $100,000 4% road-
improvement bonds. Securities are in denomination of

$1,000, dated Oct. 1, 1900. Interest will te payable semi-
annually at the office of the County Collector. Principal
will mature $10,000 yearly on October 1 from 1901 to 1910,
inclusive. A certified check for $l,000/payable to the above-
named County Collector, must accompany proposals.
Milwaukee, Wis.—Bonds Refused.—Local papers state

that R. L. Day & Co., Boston, have refused to take the $1£0,-
000 bridge and $50,000 flushing tunnel bonds awarded to
them on July 20, on technical grounds. A new ordinance is

being prepared for presentation in the City Council.
Mississippi County (Mo.), Levee District No. 1.—Bond

Offei ing.—Proposals will be received until 2 p.m., Oct. 1,

1900, by Ben. Huff, Secretary, for $100,000 5% 10-20-year (op-
tional) levee bonds. Securities aie dated Jan. 1, 1901, and
the interest will be payable annually. A certified check for
2% of the amount of the bonds bid for must accompany pro-
posals.

Naugatuck, Conn.

—

Bond Offering.—Proposals will be re-
ceived to-day (September 22) by the Warden and Burgesses
for $30,000 4% high-school bonds. Securities are in denomi-
nation of $1,000, dated Sept. 1, 1900. Interest will be pay-
able semi-annually and the principal will mature $2,000
yearly on September 1 from 1905 to 1919, inclusive. Accrued
interest is to be paid by the purchaser. L. S. Beardsley is

Borough Clerk.
Neoga, 111.—Bond Offering.—Proposals will be received

until 7 P. M., Sept. 25, by L. W. Hickernell, Village Clerk, for
$3,500 Q% 1-20-year (serial) bonds and $13,500 i% 1-20-year
(serial) water certificates. Interest on the above securities
will be payable semi-annually. A certified check for $200,
payable to the Village Treasurer, will be required.
New Market, Out.—Bonds Proposed.—This city proposes

to issue some time this fall $10,000 4% water-works and elec-

tric-light-plant bonds.
New Whatcom (Wash.) School District No. 1.—Bond Sale.

—On September 8 the $43,000 4%% 10 20-year (optional) school
bonds were awarded to Rudolph Kleybolte & Co., Cincin-
nati, at 100*58.

Norman County, Minn.

—

Bond Sale.—On September 17
the $30,000 o% ditch bonds were awarded to Kane &Co.,
Minneapolis, at par for 4%$ bonds. For description of bonds
see Chronicle Aug. 25, p. 410.
Oakdale School District, Stanislaus County, Cal.—Bond

Sale.—On September 15 $26,000 5% school bonds were awarded
to the Oakland Bank of Savings at 101*057. Following are
the bids

:

Oakland Bank of Savings.... $26,275 00 | W. J. Hayes & Sons, Cleve... $26,000 00
R. Kleybolte & Co.. Cincin... 26,000 00 I

Oklahoma City, Okla.—Bond Sale.—On September 14 the
$150,000 30-year bonds were awarded to M. L. Turner, Okla-
homa, at 102*85. Following are the bids :

C. H. White & Co..New York.. $154,200
F. R, Fulton & Co. («50,000 V6*
bonds) Par

M. L. Turner, Oklahoma $154,275
Trowbridge* Niver Co., Chic. . 164,250
R. J. Edwards, Okla. City 154,180

For description of bonds see Chronicle Sept. 8, p. 514.

Opelika, Ala.—Bonds Not Yet Sold.—We are advised that
the $75,000 o% 30-year bonds, all bids for which were rejected
on June 4, 1900, have not yet been sold. Offers forjthe sam»
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will be considered at any time by T. H. Clower, Mayor. A
full description of the bonis will be found in tbe Chronicle
May 26, on page 1063.

Oxford, Miss.—Bond Sale.—The $20,000 Qi 5-20-year (op-

tional) sewer bonds mentioned in the Chronicle Aug. 18 have
been awarded to a Chicago firm at 105.

Bonds Authorized.—The issuance of $5,000 elec'ric light

bonds has been authorized.
Oxford (Neb.) School District.—Bond Sale.- The $t,000

5% school bonds mentioned Iu the Chronicle May 19 have
been sold to Nelson C. Brock of L'n;ola at 101-90. Securi-

ties mature $1,300 on July 1, 1912; $1,303 on July 1, 1916, and
$1,400 on July 1. 1920.

Piltsfleld, Mass.

—

Notes Renewed.—The City Trea3ufer has
renewed two sewer notes for $5,0i)0 each. Loan will mature
iu one year.

Port Chester, N. Y.—Bond Offering.—Proposals will be re-

ceived until 8 p. M., October 1, by Jerome A. Peck, Village
Clerk, for one assessment bond in tha sum of $1,125. Bond
is dated Ojt. 1, 1900, and will mature in one year. Interest,

at the r»te of 4#, will be payable semi annually at tde office

of the Village Treasurer. A certified check for 5$ of the
amount bid must accompany proposals.
Port Huron, Mich.

—

Bond Election.—An election will be
held October 10 to vote on the question of issuing $2i,000 ad-
ditional canal bonds. Bonds to the amount of $75,000 were
voted for the canal January last, but this amount was found
to be insufficient for the purpose.
Portland, Ore.—Bond Sale.—On Sept. 15 the $25,000 6$ 10-

year gold improvement bonds were awarded to J. W. Cruthers
& Co., Portland, at 103 85—an interest basis of 5 49%$. For
description of bonds see Chronicle Sept. 1, p. 463.

Providence, Ln.—Bond Offering.—Proposals will be re-

ceived until 8 P. M., September 27. by G. M. Franklin, Mayor,
for $17,500 5% 20-40-year (optional) gold water works and
light bonds. Securities are in denomination of $500, dated
April I, 1899. Interest will be payable semi-annually at the
Lake Providence B-*nk, Providence.
Bed Bank (N. J.) School District.—Bond Offering.—Pro-

posals will be received until 8 p. m., September 27, by the
Board of Education, for $60,000 4% school bonds. Securities
are in dtncmination of $1,000, dated August 1, 1900. Inter

est will be payable February 1 and August 1. Principal will
mature $2,000 yearly on August 1 from 19T6 to 1935, inclu-
sive. A certified check for 5% of the par value of the bonds
bid for, payable to James Cooper Jr., District Clerk, will be
required.
Bed Lodge, Mont.—Bond, Sale.—On August 30 the $10,000

5i 10-20-year (optional) water-works bonds were awarded to
Duke M. Farson, Chicago, at 101-05.

Beynolds, Ga.—Bonds Voted.—This town has voted to issue
$2,50u bonds for a school house.

St. John, N. B.—Debenture Offering.—Proposals will be
received until October 12 by Fred. Sandall, City Chamber-
lain, for §66,500 Z%i 40-year debentures. Securities are
issued under authority of an Act of the Assembly, 52 Vic-
toria Chapter 27, Section 29. They are in denomination of

Interest will be payable semi-annually.
Salem, Ohio.—Bond Offering.—Proposals will be received

until 12 m,, October 8, by George Holmes, City Clerk, for the
following bonds

:

$1,075 5< 1-5-year (serial) sewer bonds, in denomination of $215.
1,500 5% 1-5-year (serial) sewer bonds, in denomination of $300.

'

Securities are dated Sept. 1, 1900. Interest will be payable
annually.
South Portland, Me.—Bond Sale.—The $18,000 %%% sewer

bonds mentioned in the Chronicle August 18 have been sold
to the Mercantile Trust Co. at 102-59. Following are the bids:

Mercantile Trust Co 102-59 I W. R. Anthoine 10V80
E. H. Gay & Co., Boston 102-005

|

Thief Kiver Falls School District No. 57, Bed Lake
Coanty, Minn.

—

Bond Sale.—Tnis district Fold on August 18
an issue of $2,500 1% 10 year bonds to the First State Bank,
Thief River Falls, at 105 and accrued interest.

Troy, Ohio.—Bond Offering.—Proposals will be received
until 12 m., October 16, by N. K. Staley, City Clerk, for

$1,500 5% 10-year bridge bonds. Securities are authorized by
Saction 2835, Revised Statutes of Oaio. They are in denomi-
nation of $500, dated Sept. 1, 1900. Interest will be payable
semi- annually. No bids will be considered that contain any
reservation and all proposals must be accompanied by a cash
deposit of $50.

Vandergrift Heights (Pa.) School District.—Bond Sale.—
This district has sold an issue of $3,000 5% 5 20 year (optional)

NEW LOANS.
WWAW^W^*W

Notice to Holders of

San Antonio Bonds.
Holders of tbe following Bonds of the City of San

Antonio, Texas, are hereby notified to present the
same to the National Bank of Commerce in New
York City for payment on or before October 1st,

1000, the option having accrued to said city to pay
the same:
$40,000 Refunding Bonds dated Sept. 1. 1881, de-

nomination of $500 each, numbered from one to

eighty inclusive.

$50,000 Public Improvement Bonds, dated May 1st,

1885, denomination of $500 each, numbered from
one to one hundred inclusive

$50,000 Public Imp ovement Bonds dated August
1st, 1888, denomination of $500 each, numbered
from one to one hundred inclusive.

$60,000 Public Improvement Bonds dated August
l3t, 1888, denomination of $600 each, numbered
from one to one hundred inclusive.

And notice is hereby further given that after
October 1st, 1900, interest payments on the above
bonds will be suspended by said City of San Antonio.

MARSHAL HICKS,
Attest :— Mayor.
W. W. JOHNSON, City Clerk.

Blodget, Merritt & Co.,
BANKERS,

16 Congress Street, Boston.
10 Wall Street New Yotk.

STATE, CITY & RAILROAD BONDS.

James N. Brown & Co.,
BANK EKS,

No. 62 Cedar Street, New York.
Dealer, in Government, Municipal, Ra lroad andCorp r tlon Bor.fls.
Interest allowed < n Bonds.
Order- executed on N»-w York Stock Exchange.

COBRBBPi NDBNCH BOL1CITBU.

INVESTMENTS.

MUNICIPAL BONDS.
Securities Netting from 3}£ to G£

ALWAYS ON HAND.
Send for our Investment Circular.

DUKE M. FARSON, Banker,
Muuioipal Bonds. 1Si Dearborn Street,

CHICAGO.

N. W. HARRIS & CO.,
BANKERS.

New York. Chicago.

Issue Travelers'

Letters of Credit
AVAILABLE IN ALL

PARTS OF THE WORLD.
Quotations furnished for purchase, sale or exchange

BOSTON.
Deal in Bonds of
Railroad, Street Rail-
way, Gas and Electric

Light Companies.
Governmtnt and Mu-
nicipal Bonds Bought
and Sold.

31 Nassau St (Bank of Commerce
Building)

Cable Address:—SABA.

New York.

Investment Securities
FOB

SAVINGS BANKS and TRUSTFUNDS

5* BONDS A SPECIALTY.

EDW. C. JONES & CO.,
NHW YORK, -

PHILA,, - - -

1 NASSAU STREET.
112 SO. FOURTH ST.

ADAMS & COMPANY,
BANKERS,

DEALERS IN

INVESTMENT BONDS.
Members of Boston StockJExchange.

No. 7 Congress and 31 State Streets,

BOSTON.

MASON, LEWIS & CO.,
BANKERS

CHICAGO, BOSTON,
Monadnook Building. 60 Devonshire St.

MUNICIPAL
RAILROAD RONDS
CORPORATION »^»^ fc-r^"

Choice Imuci.

Street Railway and tfas Companies.

L.I8T ON APPLICATION.

INVESTMENTS.

OENISON, PRIOR&CO.
DEALERS IN

High Grade Bonds.

SEND FOR LISTS.

§ Exchange Place, Boston.

121 Euclid Avenue, Cleveland.

Perry, Coffin & Burr,

INVESTMENT BONDS.

60 State Street,

BOSTON.

E. H. ROLLINS & SONS,
BANKERS.

Bonds for

Permanent Investment
19 Milk Street, BOSTON.
Denver. San Francisco.

A.R.MACFARLANE&CO.
BANKERS AND BROKERS,

DULUTH. MINN.
[.Members American Bankers' Ass'u.l

DBALKR8 IN

Commercial Paper, Mortgage Loans,

Local Stocks and Real Estate.

Act as agents for nonrosldent property owner* and
Investors.

ii
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bonds to the Westmoreland Savings & Trust Co. of Greens-
burg at 103. Interest will be payable January 1 and July 1.

Volney (Town), Oswego County, N. Y.—Bids —Follow-
ing are the bids received September 6 for the $3!) .000 4% bridge
bonds awarded, as stated two weeks ago, to James A. Cant-
well, Utica, at 107 27:
J. A.Cantwell, Utlca 107-27

It Kleybnlte&Co.. N. Y 10?'? ,

i
Ja». \V. Brown & Co.. N. Y 108-5<>6

Penbate&Klahpr. New York... .1W5D2
Farson. Leach & Co.. N. Y 1C6'27

W.J. Hayes* tious, Cleve .... lutt'139

Walden, N. X.—Bond Sale.— On September 15 $11,000 Zy2%
15- year water bonds were awarded to the Walden Savings
Bank at 105—an interest basis of about 3 082£.

Waterloo (N. Y.) Union Free School District No. 1.—
Bio's.—Following are the bids received August 31 for the
$31,000 Z%% 1-31-year (serial) gold bonds awarded, as stated
two weeks ago, to the Auburn Savings Bank at 103 478 :

Lamprecht Bros. Co.. Cleve 106-12
Fulton Savings Hank 106-709
Heo. M. Hahn, New York 105"281
W. R. Todd & Co.. New York...l05'00
E. D. Shepard & Co., N. Y 104-88

Auburn Savings Bank ..108-478
W.J.Hayes A ^ons, Cleve ..102-37
N. W. Harris A Co.. New York.. 10^29
Lampreont Bros. Co.. Cleve 102- il

James N. Brown & Co., N. Y... .10205
Geo. C. vv bite Jr., New York....101-56
Farson, Leach &Co..N. Y. 10162

R. KleybolteA Co.. Cincinnati..10P39
R. B. Smith & Co., New York. . . 101-35
George M Hahn, New York 100-66
Denison. Prior & Co.. Cleve 100-61
Seneca Falls Sav. Bank 100-61
Rochester Sav. Bank 100'CO

For description of bonds see Chronicle Aug. 18, p. 359.

Waupaca County, Wis.—Bids.—Following are the bids re-

ceived Septembtr 1 for the $13,500 4% insane- asylum bonds
awarded, as stated two weeks ago, to Farson, Leach & Co.,
Chicago, at 102-48

:

Premium. I

Farson, Leach & Co., Chicago. *$334 80
|

Denison, Prior A Co., Cleve. . . * 31ft 00 I

W.J. Hayes A Sons, Cleve * 298 00
ilason, Lewis A Co., Chicago...* 276 76
Minn. L'n A Tr. Co.. Mtnn'hs..* 275 76

I

R. Kleybolte A Co., Cincinnati.* 248 00 I

* And accrued interest.

For full description of bonds see Chronicle Sept. 1, p. 460
Wayne County, Miss.

—

Bond Sale.—On September 6 an
issue of $20,010 b% 5-25 year (optional) bonds was awarded to
the First National Bank of Meridian.
West Springfield, Mass.

—

Bonds Authorized.—At the spec-
ial town meeting held September 17 the issuance of $50,000
water bonds was authorized.

Premium.
State of Wisconsin 1240 00
W. B. Baker. Waupaca • 212 00
Trowbridge A Niver Co., Chic* 161 CO
N.W.Harris A Co. Chicago...'' 120 00
Herman Erb.Appleton 11000
Duke M. Farson, Chicago 66 00
Lamprecht Bros. Co.. Cleve 15 00

Youngstown, Ohio.

—

Bond Oflering.— Proposals will be re-

ceived until 2 p. M., October 1, 1900, by Wm. I. Davies, City
Clerk, for the following 5% bonds :

$6,000 sidewalk bonds, maturing $I,C0O yearly on October 1 from 1901 to 1C05,
inclusive.

11,800 Wood Street paving bonds, maturing *2,3e0 yearly on October 1 from
1*2 to H06, inclusive.

5.800 West Boardman Street paving bonds, maturing yearly on October J,

» 1,060 in i«"2 j ntl *1.210 Irom 1903 to 191 », inclusive.
2,000 M'Kinnie Street grading bonds, maturing $410 yearly on October 1 from

1902 to IW'H, inclusive.

2 000 Mulberry Street sewer bonds, maturing $100 yearly on October 1 from
190<! to I90n. inelu-ive.

450 South Avenue curbing bonds, maturing $160 yearly on October 1 from
1902 to 1904, inclusive.

875 Mulberry Street curbing bonds, maturing $176 yearly on October 1 from
190il to 1966, inclusive.

Securities are dated Oct. 1, 1900. Interest will be pay-
able semi-annually at the office of the City Treasurer. Pur-
chasers must be prepared to take the bonds not later than
Oct. 8, 1900, the money to be delivered at one of the city

banks or at the office of the City Treasurer. A certified

check for %<& of the amount of bonds bid for must accompany
proposals. Bids must be made separately for each issue.

Bond Sale.— On September 10 the $2,590 5% street-paving

bonds were awarded to the Firemen's Pension Fund at 106-41

audi he $740 5% Caldwell Street grading bonds and the $225
5$ Wallace Street grading bonds were awarded to Feder,
Holzman & Co., Cincinnati, at 102 87 ahd 100*35, respect-

ively. Following are the bids :

$2,590
PavinQ B'ds.

Firemen's Pension Fund, Youngstown $2,766 00
Feder, Holzman A Co., Cincinnati 2i694 75
R. McCurdy, Youngstown 2,6«6 00
The Lamprecht Bros. Co., Cleveland 2,668 15

$740 $225 Grid-
Oraa'g B'dt. ing Bdt.

$761 25
761 O
740 00

$225 80

'226 00

For description of bonds see Chronicle Aug. 25, p. 412.

Yuba School District, Sutter County, Cal.

—

Bond Sale.—
On September 1 $15,000 H 1-10-year (serial) bonds were
awarded to the Oakland Bank of S »vings at 107 30—an inter-

est basis of about 4-488#. Following are the bids :

Oakland Bank of Savings.... $16,095 00

E H. Rollins A Sons. Boston. 16,913 00
W.J. Hayes A Sons, Cleve... I6,6"5 0i

J.J. Pratt 16,181:8
H. Cheim (for $7.500) 7,520 00

Fred. Dahling (for $6,000).. . . 6,0t0 00

Mrs.L.P.Weeman(for $1,600) $1,578 00
George Pease (for $1,600).... 1,631 62
Fred. Cooper (for $1,600) .... 1,53000
Mrs. C. Sullivan (for $1,000). 1,040 <0
Mrs C.W.Hawley (for $1,000) 1.020 00
Maud Hawley (for $500) 610 CO

Interest will be payable annually on September 1.

INVESTMENTS.

MUNICIPAL,
RAILROAD and

CORPORATION
BONDS

TO NET FROM 4M TO 6*.

CORRESPONDENCE SOLICITED.

C. H. WHITE & CO.
BANKERS,

71 BROADWAY, NEW YORK.

AGENTS FOR THE
ANGLO-AMERICAN BANK, Ltd.,

Charing Cross, London.

The Lamprecht Bros. Co.,

MUNICIPAL
AND OTHER HIGH-GRADE

BONDS.
Cleveland. Ohio, - 197 Superior Street.

EASTERN BRANCH:
New York Cliy, - - 52 Broadway.

All securities having a Cleveland market
bought »nd fold.

LAMPRECHT BROTHERS & CO.
Members New York and Chicago Stock Exchanges.

MUNICI PAL BOND8.

John Nuveen & Co.>
INVESTMENT BANKERS,

1st National Bank Building:, Chicago
Correspondence solicited.

Reference, Pint National Bank, Chicago-

MUNICIPAL BONDS.
E. C. STANWOOD & Co.,

BANKERS,

121 Devonshire Street*

BOSTON.

INVESTMENTS.

LONDON AND PARIS
EXCHANGE, Ld.,

Bankers and Exchange 1 gents.

HEAD OFFICE:
24 Throgmorton St., London, E. C.

The exchange Is prepared to entertain
a proposal for the establishment of
an Agency In New York. High-

est references required.

Charles Whann & Co.,

DEALERS IN

MUNICIPAL and RAILROAD
SECURITIES.

71 BROADWAY • NEW YORK.

TROWBRIDGE
& NIVER CO.,

MUNICIPAL BONDS,
First National Bank Bldg.,

CHICAGO.

F. R.FULTON & CO.,

Municipal Bonds,
171 la salle street.

CHICAGO.
WE DEAL. IN

SOUTHERN AND WESTERN
SECURITIES.

ROSENBERGER & LIVERMORE.
(Specialists in Southern and We; tern Bonds.)

31 NASSAU STREET, - NEW YORK.

jy^yi^TMEj^

Geo. D. Cook Company,
INVESTMENT SECURITIES.

238-240 La Salle Street,

CHICAGO.
New York Office, 52 Broadway.

T. B. POTTER,
MUNICIPAL and
CORPORATION BONDS,

172 Washington Street,

CHICAGO, - • - ILLS.

LIST ON APPLICATION.

1850. 1900.

The United States Life

Insurance Co.
IN THE CITY OF NEW YORK.

OFFICERS:
George H. Burford, President.

Geo. G. Williams, Vice-Pres.

C. P. Fraleigh, 2d Vice-Pres.
Rich'd E. Cochran, 3d Vice-Pres,

A. Wheelwright, Secretary.

J. L. Kenway, Asst. Secretary.
Wm. T. Standen, Actuary.

Arthur C. Perry, Cashier.

John P. Mtjnn, Medical Director.

FINANCE COMMITTEE:
Geo. G. Williams, Pres. Ohem. Nat. Bank
John J. Tucker, ... Builder
E. H. Perkins, Jr., Pr.imp.ATrad.Nat.Bk
James R. Plum, .... Leather

Active and successful Agents wishing to
represent this Company may com-
municate with Richard E.Cochran,
3d Vice-President, at the Home
Office , 273 Broadway, N. Y.

Financial Review 1880-1900.
The 21 annual issues. Price, J35. Single issue*

since 1885. $2. WILLIAM B. BANA CO .

76^ Pine Street, New Tort
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CHICAGO.

Schwartz, Dupee & Co.,

Stocks, Grain and Provisions,

8 Board of Trade,

CHICAGO.

T \ew Street, - New York.

EDWIN L. LOBDELL,
Stocks and Bonds,

"The Rookery," CHICAGO, IIA..

MEMBER NEW YORK STOCK EXCHANGE.
CHICAGO STOCK EXCHANGE.

CHICAGO.

Battled:, Frazier & Co.,

STOCKS AND GRAIN.

WESTERN UNION BUILDING,

CHICAGO.

PRIVATE WIRES.

A. O. Slaughter & Co.,
BANKERS AND BROKERS,
115-117 LA SALLE STREET,

CHICAGO, ILL.
Members New York Stock Exchange, Chicago

Stock Exchange and Chicago Board of Trade.

CINCINNATI.

W. E. Hutton & Co.,
CINCINNATI, OHIO.

DEAL IN

Barney & Smith 6£ Bonds,
Col urnbus Ry. Co. Stocks.

AND ALL ISSUES
Columbus St. Ey. Bonds.

Irwin, Ballmann & Co.,

Broker* and Dealers In

Cincinnati Bonds and Stocks,

37 Eatit Third St., Cincinnati, Ohio.

Seasongood & Mayer,
8. W, Corner Third and Walnut Streets,

CINCINNATI, OHIO.
MUNICIPAL BONDS.

High-Orade City, County, Town and School Bonds
Issued in leading prosperous States of the Union,
especially adapted for safe and permanent invest-
ment for Estates and Trust Funds.

PACIFIJCJCOAST^
Henky St. Goae, Edward Pollitj

Members Stock and Bond Exchange.

Edward Pollitz & Co.,
STOCK AND BOND BROKERS.

Hawaiian Sugar Stocks a Specialty
403 California Street,

SAN FRANCISCO. CAL.

Ladd & Tilton,
BANKERS,

PORTLAND, OREGON.
ESTABLISHED IN 1859.

Transact a General Banking Business,

Collections Given special Attention.

ffitranciaX

The Investment Company
of Philadelphia.

310 Chestnut St., Philadelphia*

Pald-Cp Capital, - • 8800,000

Thii Company undertakes the negotiation and
Issue of loans and capital of Companies on the New
Tork or Philadelphia Market and will make ad-
vances upon approved Corporate, Personal or Reel
Estate security.

Under Its charter rights it will act as Trustee
Agent or Manager for the control of corporations

or for the construction of public or private works.

PITTSBURG.

Henry Sproul & Co.,
PITTSRURG, PA.

MEMBERS
NEW YORK

)
PHILADELPHIA / Stock
CHICAGO C Exchanges.
PITTSBURG )AND
CHICAGO BOARD OF TRADE.

N. Holmes & Sons,
BANKERS,

PITTSRURG, PA.

CORRESPONDENTS

:

Bank of New Tork, N. B. A.
First National Bank of Philadelphia.

PITTSBURG, PA
established 1871.

Whitney & Stephenson,
BANKERS AND BROKERS,

No. SOS FOURTH AVENUE.
Oldest Pittsburg Members N. Y. Stock Exchange.

T. Mellon & Sons' Bank,
PITTSRURG, PA.

GENERAL BANKING, COLLECTIONS,

INVESTMENTS.

ST. LOUIS.
EDWARDS WHITAKEB. CHARLE8 HODGMAN.

Whitaker & Hodgman,
BOND AND STOCK BROKERS,

300 Nortb Fourth Street,

ST. LOUIS.

Richardson & Clark,
BANKERS,

25 Exchange Street. Providence, R. I.

Transact a general banking business. Bonds,
Stocks and Local Securities. Commercial Paper
bought and sold on commission. Private wires to

New Tork, Boston and Philadelphia.

A. G. Becker & Co.,
[INCORPORATED.]

COMMERCIAL PAPER,
199 La Salle Street, Chicago, 111.

PHILADELPHIA.

Edward B. Smith & Co.,
BANKERS AND BROKERS.

BOURSE BUILDING,

PHILADELPHIA.
Members Phlla. and New rorK Stock Exchanges.

E. W. Clark & Co.,
BANKERS AND BROKERS,

No. 139 South Fourth St.,
PHILADELPHIA.

Transact a general banking business. Allow In-
terest on deposits.
Members of the Philadelphia and New York Stock

Exchanges, and connected by private wire with New
York.

W. G. Hopper, h. S. Hopper,
Members of Philadel phia Stock Exchange.

Wm. G. Hopper & Co.,
STOCK AND BOND BR0KER8,

28 Sonth Third Street, Philadelphia.
Investments receive our special attention. Infor-

mation cheerfully furnished regarding present
holdings or proposed investments.

John H. McQuillen&Co
BANKERS AND BROKERS,

104 SOUTH FOURTH STREET,
PHILADELPHIA.

Members Philadelphia Stock Exchange-

SOUTHERN.
William Wilson & Sons, Established 1802.
Wilson, Colston & Co.,

" 1867.

Wilson, Colston & Co.,
Members of Baltimore Stock Exchange,

BANKERS,
216 East Baltimore Srreet, Baltimore.
Investment and Miscellaneous Securities a spec-

ialty, and whole issues handled.
Exceptional facilities for dealings in all classes of

Southern Bonds. Loans on Collateral Securities
negotiated.

Wyndham Boiling,
BANKER,

RICHMOND, VA.
Southern Securities,

Virginia-Carolina Chemical Co. Stock.

REFERENCE—Mechanics' National Bank, New
York.

Davenport & Co.,
BANKERS ANB BROKERS)

RICHMOND, VIRGINIA.
ESTABLISHED 1800.

Correspondence solicited and information fur-
nished about Southern State, Municipal and Bail-
road Investment Securities.
Reference—Bank of New York, N. B. A.

Mottu, de Witt & Co.,

Bankers and Brokers,

NORFOLK, VA.

SOUTHERN INVESTMENTS.

John W. Dickey,
BROKER,

AUGUSTA, GA.

SOUTHERN SECURITIES.

ST. PAUL.

Chas. H. F. Smith& Co.,
INVESTMENT SECURITIES.

STOCKS, BONDS AND (JRAIN.
Pioneer Preaa Blda.. ST. PAUL. MINN.
Only members New Tork Stock Exchange in tha

Northwest. Members Chicago Board of Trade.


