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CLEARING HOUSE RETURNS.
The following table, made up by telegrapb, etc., indicates

that the total bank clearings of all the clearing houses of the

United States for the week ending to-day, July 14, have

been $1,516,574,434, against $1,619,936,565 last week and

$1,846,014,733 the corresponding week of last year.

Clearings.

Returns by Telegraph

New York
Boston.
Philadelphia
Baltimore
Chicago
St. Louis
New Orleans

Seven cities, 6 days

Other cities, 6 days

Total all cities, 6 days

—

All cities, 1 day :

Total all cities for week.

Week Ending July 14.

1900.

$717,279,108

101,866,244

72,388,762

17,450,836

111,746,683

28.418,391

7,456.000

1,058,056,024

197,498,973

»1.263,554.997

263,019,437

$1,616,574,434

1899

$986,768,294

118,044,494

76,902,486

18,761,915

102,851,514

28,220,578

5.234,482

11,336,783,762

191,241,727

$1,528,025,489

817,989,234

$1,846,014,723

P. Gent

-27-3

-141
-5-9

-7-0

+86
+0-7

-H2-4

-21'0

+3'3

-18-0

-17'3

-178

The full details of clearings for the week covered by the

above statement will be given next Saturday. We cannot,

of course, furnish them to-day, bank clearings being made

up by the various clearing houses at noon on Saturday, and

hence in the above the last twenty-four hours of the week

have to be in all cases estimated,as we go to press Friday night.

We present below our usual detailed figures for the pre-

vious week, covering the returns for the period ending with

Saturday noon, July 7. and the results for the cor-

responding week in 1899, 1898 and 1897 are also given. In

comparison with the preceding week there is an increase in

the aggregate exchanges of one hundred and three million

dollars, the gain at New York being forty-three mil-

lions. Contrasted with the week of 1899 the total for the

whole country shows a decline of 3-1 per cent. Com-

pared with the week of 1898 the current returns record

a gain of 53-9 per cent, and the excess over 1897 is 78-6

per cent. Outside of New York the increase over 1899 is 6-6

percent. The excess over 1898 reaches 57-9 per cent, and

making comparison with 1897 the gain is seen to be 72-2 p. c.

Clearings at—

New York
Philadelphia...
Pittsburg
Baltimore
Buffalo
Washington....
Albany
Rochester
Syracuse
Scranton
Wilmington....
Binghamton....

Total Middle.
Boston
Providence
Hartford
New Haven....
Springfield
Worcester
Portland

,

Fall River ,

Lowell
,

New Bedford..,

Total New Eng..
Chicago
Cincinnati
Detroit
Cleveland
Milwaukee.
Columbus
Indianapolis
Peoria
Toiedo
Grand Rapids
Dayton
Bvansville
Youngstown
Springfield, 111
Lexington
Akron
Kalamazoo
Saginaw
Rockford
Springfield, Ohio..
Canton
Jacksonville. Ill . .

.

Tot. Mid. West'n
San Francisco
Salt Lake City
Portland
Los Angeles
Seattle
Spokane
Tacoma
Helena
Fargo
Sioux Falls

Total Pacific

Kansas City
Minneapolis
Omaha
St. Paul
Denver
St. Joseph
Des Moines
Davenport-
Sioux City
Topeka
Wichita
Fremont.
Hastings
Tot. other West.

St. Louis
New Orleans
Louisville
Galveston
Houston
Savannah
Richmond
Memphis.
Atlanta
Nashville.
Norfolk
Augusta
Knoxvllle
Fort Worth
Birmingham
Macon
Little Rock
Chattanooga
Jacksonville

Total Southern..
Total all

Outside N. York.
Montreal
Toronto
Winnipeg
Halifax
Hamilton

,

St. John
Vlotoria
Vancouver
Total Canada

Week ending July 7.

1900.

933,138,447
113,914,880
30,463.644
26,070,768
5.034.845
2,710.802
3,165.805
2.400.194
1,413.135
1,043,005
960,594
392.200

1889.

1,120.707,219

121.674,947
8.985,700
3,564,743
1,924.935
1,589.858
1,398.711
1,346.019
881,508
485.692
477,035

142,328,648

146.976,263
15,689,250
8,689,761
11.654,401
5.724.58S
5,259,300
3,082.800
2,033,779
3,208,892
1,150.606
1,051.981
825,491
803,259
401,818
447,520
424.400
894.437

Publication
283.490
295,300
256,670
100.000

206,153.006

18,247,709
2,666,616
1,831,099
2.292.073
3,800.773
1,074,494
739,912
567,5*3
300.HOO
131.188

31.651.895

11,608,000
17,684.735
5.765,398
4 487.647
8.682,1?0
3,988.544
1,387.671
1.412,034
1,082.643
403,839
420,433
122,638
164.972

62.202,198

27 235.726
8,210.976
8.676.486
2.026,500
2.179,984
3,139,231
4.779 539
1 896.542
1,629.818
1.398.510
1,185,851
048,060
617.385
751.280

1,000.000
588,000
415.000
401.916
212,844

66.893.599

.619.936.665

688,798.118

12 663 083
12.685 216
2,162 883
1.927.848
775,952
7 7-^:<71

606.896
826.316

1,026.844,953
113,657,841
21,876,467
22.702,729
6,006,644
2,644,205
2,869.787
1,956.419
1,248,587
995.103
807.147
412,200

1,201,121 082

148,362.679
5,851,700
3,733,780
1,979,966
1.566.4 1

7

1,800,214
1,661.794
643 497
556.217
483.082

166,539,246

124,224.124
14.m0,900
7,751,906
9,291,011
6,271,137
5,087,800
3,501.484
3.027,045
2,107,421
1,015,501
988,653
821,545
320,000
415,043
403.300
387,900
351.101

suspended.
296.251
845.745
209,493
110,0^0

179,026,860

15600.782
2,867,437
1,475,000
1,804,143
1,948,659
1,231,802
580,838
506.861
245,514
145.735

25.806,771

10,468.637
9.182.898
6.139,779
3.956,844
2,903,930
8,876,377
1,859,069
T.127,809
781.400
475,340
416.077
148.153
118.371

38 952 184

20,988.579
6.894.339
6,694.413
2.893,200
2,038 761
2 039.398
3.800.0O0
1,535,890
1,415,003
1,400.649
1,213,227
890.490
728.623
907.347
741,677
454.000
399,162
308.693
188.619

60 003.558

1.671,449.701

99,430.565

644,504.748

13.068 003
13.872.769
1.914.175
2,037.077
954.960
615 631
640.769
731,119

1900.
P. Cent.

—14 5

+17-5
+106
+12-1
+26"4
+8-6
+6-3
—12-0
+0-3
+4-8
+13-8

6*4
40'5
-52
-3-2
+11 '0
+9-4
+12-3

-4*8
+146
4-22 6
-9-9

+15-2

+17-7
+126
+24-2
+27-1
4-95
—12 7
+27-4
+12'0
+22-2
-10*0

+22 6

--10 8
--92 6
--12-2
--13 4
--26 9
--Sb-7
+21
+25 8
+38-6
-15-0
+10
-17 2
+38*5

+34-0
+0-9

+28*4
+296
-153
+7*5

+54*7
+44-8
+23 5
+15*1
-0 2
-2-2
-27 2
-29
-17-2
+84 8
+29-5
+5-8

+80-2
+12-8

+116
-3-1

33.332 498!

+6'6
-3 1

-51
+130
-5*4

—18-7
+25 5
-6-3
+130
—2-7

1898.

716,867,201

90,228,425
4.096.400
8,207,812
1,583,991
1,674,786
1,339,103
1,236.797
592,910
597,824
304,849

1897.

$
617,814.853

t
508.263 648

66.882,769 50,884,933
16.674.174 16,434.723
14,372 557 13,173.275
3,t>73.917 8,768.806
1,956.195 2.012,888

1,582.190 1,381,580
1,123.199 901,204
644,916 836,983
803,731 S87,:-82

888,700 889,800

104,880,847

88.432.496
13.398,950
5,830,838
7,098,471
4,137,653
3,670,900
2,297,928
1,298,077
1.430.811
830 028
814,826
627,210
221,179
860.000
342,591
269,000
250,094

198,495
184,335
168,022

180,861,893

11,881.891
1,635.199
1,657,454
1,327.020
956,834
723,471
530,000
467.144
212.037
99,305

19,420.355

9,174,580
5.011,542
5,587.445
2.727,895
2.667.511
2,483.230
913.368
920.948
688,689
431.229
848.609
94.810

112.744

31.002.630

24,276.793
4.857.228
5,844.042
2.448.660
1,683.782
1.803.505
2,911,641
1,473.495
1,055,154
1,031408
890.583
413.822
898.199
784,655
842.M4
380.00C'

250.307
277.835
191.188

50,803.733

052,816.849

435 001.796

13.038 155
11,438.975
1,809 889
1,837.269
935,304
631430

29 491.281

697,865,701

94,780,593
4,938,700
8,735.590
1,668,481
1,879,088
1,457,218
1,267.002
761,603
611,784
366.776

109,766,826

73,756.789
11.337,900
5,335,688
6.506,346
3.766,915
3,543,600
2,152.308
1.099.205
1.318,019
873,644
683,726

242,968

806.786
255,000
288,746

207.309
187,897
165,052

110,826,876

10.776.718
1510,965
1,048.874
1,170 596
664.057
665,886
487,731
400,000
155.921
67,t03

16,836 950

7,555,195
5,445.803
4,119.208
2,809.871
1,817.003
1,101.009
760,603
652.095
468.718
414.413
347.761
63.336
103 996

25,671,708

20,113,624
5.191234
4,967,263
1,647,850
2,171.884
1,429,693
3.259 334
1,298.039
1,158.178
1,251,974
854,470
507,911
387.437
538.183
409.743
451.000
2- 3.798
350 454
185267

46 340,249

907.038.309

398.831 681

13,689 459
9,418.779
1,877.804
3.039.698
703.872
898 805

88,030.315
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THE FINANCIAL SITUATION.
The point in the currency discussion beyond which

it would seem that investigation by any doubtful

voter would be unnecessary this year, lies directly on

the surface. What to-day does every business man
want, whether heretofore a gold advocate or a silver

advocate ? He wants to avoid aiding any movement

which shall make in any degree doubtful the continu-

ance of the prosperity we have been eDJoying ; he

wants that progress to go on undisturbed. It began

as the stability of our gold currency became more

assured, and continued step by step to widen as the

evidences of that stability increased and multiplied.

Now at length, the old uncertainty becomes an

element in the situation again; the issue of free-silver

coinage is not only raised but has for some time been

made prominent by the expectation, last week

realized, that one of the two parties of the

country would adopt free coinage as its creed

and nominate as its candidate for President the

most conspicuous advocate of the theory. What has

that issue, thus raised so conspicuously again, already

done ? Let the enquirer go to some neighbor who has

an enterprise to push and ask what is hindering

him and his enterprise; he will answer that capitalists

have of late been getting very shy of entertaining any

new undei taking because they have a doubt as to

what will happen in November—they are afraid, they

say, of a possible change in the currency basis from

gold to silver. It is to be noted, too, that it is a hesi-

tancy which has not occurred while money is tight or

in short supply; money never was more abundant or

cheaper, if one has gilt-edged or readily convert-

ible securities to offer as collateral. The disincli-

nation to venture is a pure case of arrested ac-

tivity, solely through a fear of change in our cur-

rency system.

The above statements suggest the feature in the

situation which ought to control the action of the

large body of intelligent voters this year, whether

self interest or public interest, or both, are matters

of concern with them. It is a fact, too, that the

problem with reference to the currency which the

election is to decide is not in several particulars this

year by any means as intricate as it was four years

ago. In 1896 business was in its lowest state of de-

pression, and it was claimed that the depression was
caused by our gold currency system ; moreover,

that it would increase so long as that system

was continued. Those contentions experience has

since disproved and laid forever at rest; indeed,

the term of prosperity which gave signs of incipiency

in 1898 has gone so far, in our opinion, as to establish

the truth of the opposite view. But those matters

have been referred to by many others, and they were
not the thought we had in mind. What we desired

to suggest was that the 16 to-1 idea as offered to the

public to-day calls for a complete revolution in our
currency sjstem without a show of reason for doing
it. We are thereby confronted, at a moment of great

prosperity, by the ridiculous proposal to make a

change in our monetary arrangements under whioh
as they now exist we have enjoyed, and are enjoying,

a period of prosperity scarcely ever before equaled,

and to accept and substitute another system of which
the very best that can be claimed for it by any

one is that it is experimental. That is to say,

we are called upon to risk the buoyancy and

industrial progress now so manifest upon a desperate

and blind venture. The real situation is, of course,

even worse than that. We were speaking of this risk

from the standpoint of the silver advocate enlight-

ened as to our gold currency by the last two years'

experience. From the sound-money status the free

coinage of silver means a wide catastrophe engulfing

for a cycle of years, and until our gold standard is

reinstated, all our industries. Hence the venture be-

comes deadly however viewed, the country being in

the position of the victim accepting the proposal of

the sharper, made something after the fashion, "tails

I win; heads you lose."

The developments of the week have been of a

mixed character, though to a considerable extent

favorable. A rise in foreign exchange, also our Clear-

ing House bank returns of last Saturday, showing a

large loss in reserve, were construed as adverse influ-

ences; but in that way neither occurrence had any

notable effect. The bank return, showing a con-

traction in the reserve items, was a special matter

easily explainable; it was due to considerably

larger withdrawals of currency over the counter be-

cause of the recurrence during the week of the Fourth

of July holiday, a holiday more generally celebrated

than any other of the year by excursions into the

country for the day or for several days, all of which

calls for withdrawals of currency much above the

average. As to the rise of foreign exchange

it has resulted from obvious causes. What
we said last week in this column about the

monetary disturbance in Berlin, and incidentally

at Vienna and London, explains in good part the up-

ward movement referred to. No doubt considerable

capital has been very recently transferred from New
York to Berlin to secure the higher interest procur-

able on the Continent. But these rates for exchange,

even if followed by gold exports, are not likely at

present to produce closer money here unless the

accumulations in Sub-Treasury should go on rapidly.

We showed last week in this column, and in a separate

article, how largely bank notes under the refunding

and bank note provisions of the gold standard law of

last session were being added to. With a new Bup-

ply of currency of such proportions coming on the

market, stringency, at least for the present, is not

looked for.

Among the encouraging incidents the most promi-

nent early in the week was the better and more hope-

ful reports from China; later accounts though seem
to discredit the earlier promise. At least it is impossi-

ble to put entire confidence in the more favorable an-

ticipations which the early reports encouraged; but

it is probably true that the foreign diplomats, mer-

chants and missionaries in Pekin were safe the first of

the current month. Other happen ingB of a favorable

nature have been the announcements with reference

to enlarged dividends. Of these one was the statement

that the Illinois Central was about to advance the

company's stock to a 6 per cent basis. Another was
the action of the directors of the Louisville & Nash-
ville, apparently placing the stock on a 4

per cent basis by declaring a semi-annual divi-

dend of 2 per cent. There were other increased

dividends rumored as in prospect, but they have

not yet been declared. Our railroads are oon-
1 servatively managed, and notwithstanding the
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past year has been a very prosperous one, we are of

the opinion that no increase in the amount distrib

uted will be made except in cases where there is

Btrong presumption that the increased dividend can be

maintained. No doubt the main support of the market
to-day is an underlying confidence in railroad prop-

erties pervading moneyed classes. We have often

referred to the really stronger position the roads

hold—their reduced fixed charges, their newly-

gained power to earn a large net income out

of a marvelously small charge per ton mile,

particularly demonstrated the last two years of

prosperous business conditions. We do not mean
that the parties referred to are buying freely,

but that they are not selling, and that with

continued conservative management they will buy
when the outlook gets to be an affair more easily

determined than now. In other words, it would

appear to be the correct policy in all cases where

the ability to maintain a higher rate of distribu-

tion is not assured or is in any degree doubtful that

it be delayed until political affairs become more
settled.

In interpreting the report issued by the Agricul-

tural Bureau at Washington this week the important

fact to bear in mind is that; the report relates to the

situation on the 1st of July, and that since then con-

ditions have greatly improved. This applies both to

the cotton-crop outlook in the South and to the

spring- wheat crop prospects in the Northwest. The
Bureau makes the average of spring wheat only 55*2,

against 91*7 at the corresponding date last year, a fig-

ire which is perhaps lower than was expected,

here can be no doubt that great damage has been

one to the spring-wheat crop by the severe drought

hich prevailed for so long. Yet now that relief has

^ome in the shape of needed rains, it is equally clear

that instead of a further impairment of condition

there has been some improvement in prospects. Of

course much of the damage done by the drought can-

not be repaired, and it is doubtless no exaggeration

to say that in some of the districts which have suffered

most hardly half a crop will be harvested. However,

it is equally beyond question that the outlook was at

its worst when the Bureau report was made up.

In considering whether we shall have much or

little wheat to spare for export, it must also

be borne in mind that the shortage in spring wheat

will to a large extent be made good by an increase as

compared with last season in the yield of winter

wheat. The Bureau puts the average of condition for

winter wheat at 80*8, against only 65*6 in July 1899. In

other words, the tremendous yield in Kansas will

count in no small degree as an offset to the loss in

Minnesota and the Dakotas. The Bureau's figure for

winter and spring wheat together are taken to point to

a combined crop of 500 million bushels, with the pos

sibility of an addition of 15 to 20 million bushels from

more favorable weather conditions since the 1st of the

month. Last year the total wheat production was 547 mil-

lion bushels. As to corn, which in many respects is a

more important crop than wheat, all that can be said

at this early date is that the Bureau reports the con-

dition on July 1 better than at the corresponding

date last year, namely 89 5, against 86-5, with the

acreage also larger. This favorable prospect has not

been modified in any material respect up to this date,

though correspondents in some sections note that

the weather has been rather dry latterly and that rain

will soon be needed.

The situation in the iron trade is reaching a stage

where things must soon begin to mend. By this we
mean that prices are being radically reduced while at

the same time the output is being curtailed. The
process is a drastic one, and the trade papers note

continued holding off by consumers notwithstand-

ing the lower prices, but manifestly this attitude

cannot be maintained indefinitely, and prices are

getting so low as to be tempting. For instance,

steel billets have experienced a further drop, and

have been offered this week according to the

" Iron Age" as low as $20 00 a ton. One has only

to compare this figure with the price of $33 00 a ton

which ruled in March and the quotation of $41 50

reached last October, to understand what a complete

change in the situation has occurred. Obviously

prices must be scraping close to bottom, which is

what consumers are waiting for. Once convinced on

this point, we may suppose that buying will be re-

sumed with considerable confidence. The "Iron

Agb's " monthly statement concerning iron production

also throws a good deal of light upon the

existing situation, with its tendency towards a cur-

tailed output. It appears that furnace stocks

again increased the late month, and very decidedly

too, the total having risen 86,358 tons. The aggre-

gate of these stocks on July 1 was 421,038 tons, against

only 127,346 tons last January. On the other hand

furnaces are going out of blast, and production is

being curtailed, so that an equilibrium will soon be

established. The output July 1 was only 283,413

tons per week, against 296,376 tons per week June 1.

Moreover, the "Age" says that the curtailment of

production is still proceeding, and August 1 will show

still more furnaces out of blast.

The action of the directors of the Louisville &
Nashville in making the semi-annual dividend pay-

able in August 2 per cent meets with general approv-

al. The amount is the same as that paid last February,

and places the stock on a 4-per-cent dividend basis.

Out of the previous year's profits the payment was 3£

per cent, one-half of 1 percent extra having been given

the shareholders in August 1899, in addition to the

regular 1$ per cent. The company has submit-

ted a preliminary statement of the results of

operations for the fiscal year ending June 30,

and this reveals a very satisfactory state of things.

The figures show that after allowing for the

4 per cent dividends there will be a surplus of

$1,357,767 for the twelve months of 1899-1900, against

a surplus in 1898-99 over the 3^ per cent paid out

that year of $778,900. Obviously with these results

as a basis the dividend might have been made larger

had it been deemed prudent and best to do so. But

these are times that suggest caution. The Louisville

& Nashville is considerably dependent upon the state

of the iron trade. This trade, as we have seen,

is considerably depressed; prices keep declining,

and instead of consumers buying with avidity,

as they did in 1899, they are indifferent. It is possi-

ble, too, that owing to the pending Presidential cam-

paign a return to normal conditions will be delayed

longer than otherwise would be the case. Finally, it

is not good business policy for railroads in this coun-

try to distribute every dollar of profits. Experience
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has demonstrated that American railroad*?, if they

would place themselves in really strong position, so as

to compete successfully with rival lines under the

conditions prevailing in the United States, must put

each year a portion of the profits back into the prop-

erty. *

The Bank of Germany has this week reduced its

rate of discount from 5£ to 5 per cent. Other than

that no change has been made in official discount

rates at the European financial centres. The open

market rate at London has advanced, chiefly because

of a large movement of gold to Paris and also because

of a reduction in the proportion of reserve to liabili-

ties of the Bank of England to the extremely low fig-

ures of 36*87 per cent. The statement of the New
York Associated Banks last week showed a loss of

$2,870,300 cash, of which $1,365,700 was specie and

$1,504,600 legal tenders. The loans decreased $5,-

578,600 and the deposits $6,400,500, while there was

a reduction in the surplus reserve by $1,270,175, to

$15,589,200. The applications received at the Treas-

ury Department for the exchange of fundable bonds

for the new 2 per cents amounted, at the close of

business on Thursday, to $313,521,250.

Money on call, representing bankers' balances, has

daily loaned at the Stock Exchange during the week
at If per cent and at 1£ per cent, and, with the ex-

ception of Monday, when the bulk of the business

was at If per cent, the majority of the loans was at

1£ per cent. The average for the week has been If
per cent. Banks and trust companies quote 1| per

cent as the minimum. Time contracts continue to be

freely offered for short periods, for which, however, the

inquiry is light. There is a good demand for money
for four to six months, which is being supplied by
the banks and by other lenders at full rates, and a
moderate amount of business is reported. Quotations

are 2£ per cent for sixty days, 3 per cent for ninety

days, 3£ per cent for four and 4 per cent for five to

six months on good mixed Stock Exchange collateral.

The commercial-paper market is dull, with offerings

only fair and a comparatively light demand. The
local inquiry is small, mainly because many
of the banks are meeting the demands of their

customers for accommodation and, therefore, they

are out of the market as buyers of paper. There ap
pears to be a good local demand at the principal

Western centres for money, and this tends to prevent
purchasing by the banks in those localities of paper in

this market. The principal interior demand comes
rom Eastern cities. Rates are 3£@4 per cent for

sixty to ninety- day endorsed bills receivable, 4@4£
per cent for prime and 5@5£ per cent for good four to

six months' single names. The Bank of British

North America has advices of the shipment from
Dawson City to Seattle, for account of the Bank, of

$500,000 gold from the Klondike, which gold will

be transferred by draft to this city. There are now
in transit from California to the agency of the
Canadian Bank of Commerce in this city $2,800,000
gold, which is expected to arrivo early next week.
Including the consignment of $2,000,000 reported

last weok as having been received at Seattle and at

San Francisco for the Bank of British North Amer-
ica, which will be transferred to New York, this

makes $5,300,000 gold from the Klondike fields which

will soon be on deposit in the banks of this city to

the credit of Canadian institutions.

News of military operations in South Africa contin-

ued meagre until Thursday, when General Roberts

reported that Nitral's Nek had been captured by the

Boers. The capture of Bethlehem by the British on

July 7 was followed by an extended reconnoissance

which resulted in the discovery that the Boers had

evacuated their positions around Senekal. It is as-

serted that the whole of the Government of the

Orange Free State has surrendered except President

Steyn. The news from China is, as the week closes,

again more disquieting. The Bank of England mini-

mum rate of discount remains unchanged at 3 per

cent. The cable reports discounts of sixty to ninety-

day bank bills in London 2f@2& per cent. The open

market rate at Paris is 2$ per cent. The Bank of Ger-

many has reduced its rate from 5| to 5 per cent. At
Berlin and Frankfort the open market rate is 4 per

cent. According to our special cable from London the

Bank of England lost £1,026,573 bullion during the

week and held £31,665,044attheclosejof the week. Our
correspondent further advises us that the loss was due

to exports of £713,000 (of which £623,000 were to

France, £50,000 to the Cape and £40,000 to South

America), to shipments of £422,000 net to the interior

of Great Britain,and to imports of £L08,000, of which

£58,000 were from Australia and £50,000 from Egypt.

The foreign exchange market has been extremely

dull again this week and without special feature ex-

cept firmness. It is noteworthy that since June 25

the fluctuations in long and short sterling have been

within a range of half a cent, while the tendency has

been generally upward. Bankers report a very mod-
erate supply of bills. There is an impression, how-

ever, that there are fairly large amounts of hoarded

sterling which will come upon the market should

rates further advance. The demand for remittance

for securities sold for European account is reported

to be moderate, but there is a good inquiry for the

half-yearly mercantile settlements. Commercial drafts

are small in volume and they are chiefly confined

to commodities other than grain and cotton. It is

announced that the steamer Alameda left Sydney,

N. S. W., July 9 for San Francisco with $2,500,000

gold, of which $1,500,000 is consigned to J. & W.
Seligman. Gold arrivals at the Custom House during

the week $36,553. The Assay Office paid $1,223,105 40

for domestic bullion.

Nominal rates for exchange have been uniformly

maintained by all the drawers during the week at 4 85

for sixty-day and 4 87£ for s ;ght. Rates for actual

business opened on Monday at an advance of one-

quarter of a cent all around, compared with those at

the close on Friday of last week, at 4 84@4 84± for

long, 4 86£@4 86| for short and 4 87@4 87± for

cables, and the tone was firm. It so continued there-

after, though without quotable change until Friday.

The firm tone for francs and the rates for exchange at

Paris on London, favoring the movement of gold to

the Continent from Europe, gave color to a rumor on

Wednesday that gold exports hence to Paris would

soon be resumed. It is regarded as possible that some
gold may go to Paris on Thursday next. The market

closed firm on Friday at an advance for short and for

cables. Rates for actual business were 4 84@4 84£

for long, 4 86JQ4 87 for short and 4 8?i@4 87* for
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cables. Commercial on banks 4 83£@4 83f and docu-

ments for payment 4 83£@4 84£. Cotton for payment
4 83£@4 83£, cotton for acceptance 4 83^@4 83f and
grain for payment 4 84@4 84£. The following shows

daily posted rates for exchange by some of the leading

drawers.

FBI..
July 6.

Mon..
July 9.

TOTB8.,
July 10.

W«D..
July 11.

THUB.,
July 12.

FBI..
July 18.

Brown Bro. {*°*£B
;

485
4 87*

86
87*

85
87*

85
87*

85
87*

85
87*

Baring, } 60 days.
Magoun * Co.. ( Sight...

.

4 85
4 87*

86
87*

86
87*

85
87*

85
87*

85
87*

Bank British ( 60 days.
No. America,. . \ Sight...

.

485
4 87*

85
87*

85
87*

85
87*

86
87*

85
87*

Bank of (60 days. 486
4 87*

85
87*

85
87*

85
87*

85
87*

85
87*

Canadian Bank ( 60 days,
of Commerce. . \ Sight...

.

485
4 87*

85
87*

85
87*

85
87*

86
87*

85
87*

Heldelbach, Iok- J 60 days,
elhelmer & Co. \ Sight...

.

486
4 87*

85
87*

85
87*

86
87*

85
87*

85
87*

LaxardFreros...{|?
K̂ :

485
4 87*

86
87*

85
87*

85
87*

86
87*

85
87*

Merchants' Bk. ( 60 days

.

of Canada « Sight....
485
4 87*

86
87*

85
87*

85
87*

85
87*

86
87*

The following gives the week's movements of

money to and from the interior by New York
banks.

Week Ending July 13, 1900.

Currency.

Sold

Total gold and legal tenders.

Received by

N. T. Bonk*.

Shipped by

N. T. Banks.

$5,068,000

846,000

$3,740,000

678.000

$5,909,000 $4,418,000

Net Interior

Movement.

Gain. $1,323,000

Gain. 168,000

Gain. $1,491,000

With the Sub-Treasury operations the result is as

follows.

Week Ending July 13, 1900. Into

Banks.
Out Of

Banks.
Net Change in

Bank Holdings.

Banks Interior movement, as above $5,909,000

19.800,000

$25,709,000

$4,418,000

19,700,000

Gain. $1,491,000

Gain. 100,000

Total gold and legal tenders $24,11S 000 Gain. $1,691,000

The following table indicates the amount of bullion

in the principal European banks.

July 12, 1900. July 13. 1899.

Bank of

Gold. Silver. Total. Gold. Silver. Total.

£ £ X X X X
81,665,044 31,665,044 82.220.066 32,220,066

France 86,252,040 45,611,133 131,863,173 76,847.647 48,365,942 124,713,489

Germany .... 27,761,000 14,301,000 42,062,000 27,936,000 14,391,000 42,327,000

Russia 79,652,000 8,156,000 87,807,000 95,650,000 5,431,000 101,081,000

Aus. Hung'yt 37.752,000 9,685,000 47,437,000 30.268,000 10,612,000 40,874,000

Spain 13,689,000 16,822,000 80,511,000 12,960,000 13,460,000 26,420,000

Italy 15,527,000 1,653,000 17,180,000 15,107,000 2,002,000 17,109,000

Netherlands.. 4,871,000 5,989,000 10,840,000 3,165.000 6,116,000 9,280,000

Nat.BelK'm .. 2,942,000 1,471,000 4,413,000 2,998,000 1,499,000 4,497,000

Tot.this week 300,111,084 103667133 403,778,217 296,645,613 101875942 398.521.565

Tot. prey, w'k 304.284.839 104835058 409.119,697 295,710,187 101588929 397.279.116

+ The AuBtro-Hungarian Bank Statement is now issued in Kronen and Hel-
ler Instead of Gulden and Kreutzer. The reduction of the former currenoy to
sterling X wast> y considering the Gulden to have the value of 60 cents. As
the Krone bas really no greater value than 20 cents, our cable correspondent in
Lociilon, in order to reduce Kronen to £, has altered the basis of conversion by
dividing the amount of Kronen by 24 Instead of 20.

INTERVENTION IN CHINA.
As we write the same mysterious silence exists re-

garding the real events of the past fortnight in Pekin

as has prevailed throughout this extraordinary episode.

In some respects the situation has undoubtedly

cleared up. Two weeks ago it was the very common
belief, even in conservative foreign offices, that the

official Chinese Government was secretly, if not

openly, at war with the Western Powers. Prob-

ably through the pressure exerted by Chinese

diplomats, such as Viceroy Li Hung Chang,

aware of the gravity of the situation, the

Imperial Government has been forced to de-

clare its attitude. To the extent that its declara-

tion reaffirms its friendliness to the treaty States and

hostility to the insurgent movement, it was unques-

tionably reassuring. There was a good deal of diplo-

matic cleverness in the edict. It evaded awkward

questions and slipped away from the problem of re-

sponsibility with the adroitness of a Machiavelli. Bat

the mere fact that the Empress Dowager had declared

herself and had announced at least tacit adherence to

her treaty obligations affected foreign sentiment at

once and favorably. The recovery of 7 points in

Chinese bonds in London at the opening of the week

and the advance of 1 per cent even in British consols

showed what effect the edict had on the financial

markets.

The return at this writing of all the forebodings

entertained last week has been a quite inevitable re-

sult of the failure, since the transmission of the edict,

to forward news direct from the foreign envoys to

their respective governments. The way was evidently

open from Pekin to Shanghai for official com-

munications; why, then, it was asked, did not

the Chinese Government, in its own behalf, take

pains to transmit authentic advices from the

ministers ? The confirmation of the news that

the German Ambassador had been murdered

hardly relieved this uneasiness outside. Our own
Government has voiced the feelings of all the civilized

Powers in its demand of the Chinese Minister at

Washington that he and his Government find means

to put the State Department in communication with

Mr. Conger. Until the result of this under-

taking becomes known, we shall suspend judg-

ment on the situation as regards the Chinese

Government itself. Whether the Government, as

we trust will turn out to be true, has been

able to stay the hand of the assassins

at Pekin, or whether the most frightful tragedy of

the century's diplomatic history has occurred, will

possibly be known to the reader, by convincing evi-

dence, when these pages meet his eye. In any case,

however, we are not willing to believe the worst

through inference alone, or on the basis either of the

notorious Shanghai rumor-monger* or of the hardly

less discredited correspondents of the sensational

press.

It is gratifying to be able to say that in this com-

plicated and tryiog condition of affairs our own Foreign

Office has not only kept its head, but has moved with

such firmness and correctness along its chosen path

that by common consent the United States has been

recognized as the guiding spirit in the action of the

civilized States. There is something more in this atti-

tude, we believe, than the mere fact that the United;

States is recognized as the one Power which can have

no selfish territorial purposes in view. That fact, no

doubt, counts for much in disposing of international

jealousy. But the position of our State Department
from the first has been such as to inspire the confidence-

of other nations. The speech of the German Emperor
last Monday, calling upon his soldiers to "avenge the

German blood which has flowed," was hardly of a na-

ture to unite the conservative statesmen of the Euro-

pean foreign offices. Great Britain has done little ex-

cept to intimate its acceptance of the policy outlined

by the United States. Japan and Kussia have

offered to provide quickly-mobilized armaments

at the seat of trouble; but the well-known ultimate

purposes of both nations have been such as to excite

the caution of the other Powers. Our own Govern-

ment disclaims any attitude of revenge; it is ready ta

define its purposes clearly, and it haB no territorial

ambitions. Last Tuesday's formal notification from

the State Department to its foreign representatives-

and the foreign governments showed on its face the

reasons for our nation's predominance. It was not
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only a public document of great dignity and force, but

was an utterance which, under the circumstances, is

undoubtedly destined to serve as a land-mark in Ea3t

ern diplomacy. We reproduce its salient utterances:

"We adhere," writes Secretary Hay, "to the policy

initiated by us in 1857 of peace with the Chinese nation, of
furtherance of lawful commerce and of protection of lives

and property of onr citizens by all means guaranteed under
extra-territorial treaty rights and by the law of nations. If

wrong be done to our citizens, we propose to hold the re-

sponsible authorities to the uttermost accountability.
"We regard the condition at Pekin as one of virtual an-

archy, whereby power and responsibility is practically de-
volved upon the local provincial authorities. So long as they
are not in overt collusion with rebellion and use their power
to protect foreign life and property, we regard them as repre-
senting the Chinese people, with whom we seek to remain in
peace and friendship.
" The purpose of the President is, as it has been heretofore,

to act concurrently with the other Powers, first, in opening
up communication with Pekin and rescuing the American
officials, missionaries and other Americans who are in danger;
secondly, in affording all possible protection everywhere in
China to American life and property: thirdly, in guarding
and protecting all legitimate American interests, and
fourthly, in aiding to prevent a spread of the disorders to
the other provinces of the Empire and a recurrence of such
disasters.
" It is, of course, too early to forecast the means of attain-

ing this last result, but the policy of the Government of the
United States is to seek a solution which may bring about
permanent safety and peace in China, preserve Chinese terri-

torial and administrative entity, protect all rights guaran-
teed to friendly Powers by treaty and in law, and safeguard
for the world the principle of equal and impartial trade with
all parts of the Chinese Empire."

Considering this utterance from the point of view

of contemporary history, its importance is at once

manifest. The United States Government has done

what no other Power could do in limiting the pur-

poses of the governments which share in the move-

ment on Pekin. Reluctantly or not, every other

Power has been compelled to assent to this declara-

tion. On Thursday, two days after the issue of Secre-

tary Hay's circular note, Count von Bulow formally

endorsed the American position in the following

language:

"Our aim is the restoration of security for persons

and property, freedom of action for German subjects

in China, the rescue of the foreigners beleagured in

Pekin, the re-establishment of security and normal

conditions under a properly-organized Chinese Gov-

ernment and reparation and satisfaction for the out-

trages committed. We desire no partition of China

and seek no special advantages/' On the same day

the Italian Foreign Minister, addressing the Chamber
of Deputies, declared that "the Cabinet has no politi-

cal intentions towards expansion or intrigue in China."

In short, whatever different policy one or another

European Power may individually have preferred, the

action of the American Foreign Office has settled the

question. If there were no other motive for the official

approval of the program of our Government, the chaos

which would follow adoption of any other attitude ne-

cessitated such assent. Yet no other Power than the

United States could have submitted such a declaration

and have found its sincerity unanimously recognized.

Furthermore, as to the Powers other than Germany and
Italy, it is perfectly well known that our position is

sustained, and will continue to be sustained, by the

British Government and by the French Foreign Office,

under the enlightened administration of M. Delcasse.

Japan itself, which recognizes the United States as

its most necessary friend, has still another reason for

assent. In short, the peculiar character of the situation

has made it possible for Mr. Hay to create a diplo-

matic precedent of the very highest importance, which,

in view of the assent of the other Powers, will, in all

human probability, continue to regulate the situation

long after this particular Chinese episode is closed.

As a matter of historical precedent, it may be recalled

that the "Monroe Doctrine," which has checked and
controlled the selfish diplomacy of Continental Eu-
rope during nearly a century, was propounded by

Secretary Adams, as was Secretary Hay's declara-

tion of last Tuesday, primarily to deal with a single

and urgent diplomatic situation. That this guaranty

of independence to American governments has held its

place, during the eighty ensuing years, as a recog-

nized principle of diplomacy, has resulted not alone

from the fact that the United States Government
stood behind it, but from the recognition throughout

the world that our policy was high-minded and un-

selfish and the principle underlying it right. Pre-

cisely the same commendation will be extorted, even

from would-be hostile critics, by the note on Chinese

intervention. We believe that the sort of second par-

tition of Poland which a little while ago was discussed

as the certain result of the Boxer revolt will be no
such easy matter as it might have been without this

quiet and dignified expression of its views by the

United States.

As to the propriety of our Government's sharing

in the movement on Pekin, we do not see how any
opinion but one can be entertained by right-minded

men. Our citizens have been attacked and murdered
in Chinese territory and our property wantonly de-

stroyed in defiance of solemn treaty stipulations. The
Chinese Government in its official circular handed to

the foreign governments last Tuesday, though worded
with the utmost craftiness, tacitly confessed, what all

the world knew as a fact beforehand, that it was
helpless to restrain the mob. To what extent the

Government was actually an accomplice in the early

stages of the Boxer outbreak remains for later inquiry

to determine. But in the meantime every principle of

honor and duty called on the governments concerned
to move by force to protect their citizens, left help-

less by an impotent Pekin Administration. Had the

same series of events occurred in Turkey, in Chili,

or, for that matter, if it be conceivable, in a European
State, the duty of our own and the other governments
would have been the same. It is a highly gratifying

fact that Admiral Kempff, three weeks ago, refused

to join the other navies in firing on the Taku forts

—

an incident of which the adroit drafter of the recent

Imperial Chinese decree made much account. This
fact deprives the counter allegations in this decree of

all their force, so far as regards the United States. It

is a pleasure to be able to commend without a qualify-

ing word the conduct of our Foreign Office in this

trying affair from first to last.

REMEDY FOR THE FIRE WASTE.
A quarter-century ago, according to the figures

which are counted in underwriting circles the best

authority, the fire loss in this country was in round
numbers 78 millions. It then fluctuated between 81

and 64 annually until it reached the 100-million mark
in 1883; in 1889 it reached 123, and in the memorable
years 1891 and 1892 went to 143 and 151; in 1893, a

j ear of discouragement, it rose to 167, which is the
maximum on record thus far. Since then the bad
list stands: 1894, 140 millions; 1895, 142; 1896, 118;

1897, 116; 1898, 131, and 1899 153 millions. It is to

be observed that the property values exposed to fire

grow with the growth of the country, also that the
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reach of statistics increases and thus the increase iu

loss may be partly in loss noted as well as loss in-

curred, being in so much relative rather than actual;

similar observations have been made about commer-
cial failures until they have become familiar. On the

other hand, it is safe to assume that fire losses as

above given come somewhat short of the real total,

since there must be many small occurrences which
are not gathered into the record.

The last quarter-century shows a total fire loss sus-

tained of $2,738,784,216, of which $1,605,382,243

(58-61 per cent) was insurance loss. Was this real

loss in all that the word strictly implies, or is it only

a figure of speech?

The wealth of mankind consists of material things,

namely: substances which have been worked into

greater efficiency by some form of productive hand
ling, or else are raw materials capable of being thus

worked or of being put to effective service in course

of working upon others; a steel rail is in the first di-

vision, and raw ore or coal or uncut timber are exam-

ples of the second. Sometimes such immaterial

qualities as skill, energy, courage and reputation, are

figuratively called wealth, being potencies and oppor-

tunities for producing that. But wealth is really ma-

terial; money and credit, counted such in common
parlance, are only titles to it, just as the paper dollar

is itself only a title to the metal one.

Behind everything is the primal law of consump-

tion, or, more precisely for the present purpose, of

re-conversion. Material which has somehow been as

sembled into a higher because more usable and effect

ive form, inevitably perishes, i. e., separates and re-

combines differently, undoing the processes that have

made it valuable. Thus the coal which required geo

logical periods to make is quickly burned, and

although it still exists as equivalent imperishable mat

ter, it is gone as coal; its service is spent. Along,

slow process will be required to re-assemble those ma-

terials into valuable form; whether the spent service

has been effectively spent is the practical question.

Economists have distinguished between profitable

and unprofitable consumption. But only a Grad-

grind economist could pronounce an evening with

Paderewski unprofitable. There is a consumption of

labor and time, represented by no increase in tangible

things; but a fair equivalent has been given in pleas-

ure or culture, and economy cannot successfully assail

the transaction, for it is written that man shall not

live by bread alone. As to flowers which wither in an

evening, or fireworks which vanish in an hour, the

case is the same; as to a thousand examples, the test

question still is, whether the inevitable consumption

is profitable, i. e., effective, not wasteful. Did it con-

fer anything on anybody?

As to the most immediate necessities, mankind

truly lives from hand to mouth. The food existing on

any day of any year will last only a very moderate

time. If not consumed as intended by being eaten, it

spoils, as we say, which means that it reverts to less

organiztd forms. Human labor constantly expends

itself in making things; that is, in organizing them;

if they then pass through living bodies as food, or

ser/e humanity otherwise in their transit back again,

the consumption is profitable; otherwise it is waste

and, so far, poverty.

The luxuries of one generation become necessaries

of the next; history shows this, and some of us now

living have seen it. This comes from abundance,

which is to say that a given quantity of labor pro-

duces more than it did. The vice of cheap- money

schemes is that their effect would be to increase the

quantity of titles, not the quantity of things; the vir-

tue of material progress is that the abundance of

things gives more to each person. This being so,

abundance is advantage and waste is abstraction and

loss. Let a warehouseful of clothing be worn out in

use, and it perishes effectively, doing service on the

way; let it eo to ashes in an hour, and everybody is

injured. For it is the most miserable of fallacies to

say that " labor " as a class profits by thus getting a

call to produce more clothing; instead of two ware-

houses full, which there might have been, there is now
only one; the time and labor are forever lost, and the

result is that there is still only one coat in the world

when there might have been two.

Then the question is answered, and the loss of fire

is real. Then when Chicago burned and the country

gave money or things, we all suffered a loss and di-

vided up anew what things were left. Then when
Hull and Ottawa lately burned, the too scanty supply

of lumber wa3 diminished, and nothing can alter that.

Like most large navigation companies, the North

German Lloyd carried its own insurance, the loss fall-

ing, in the book-keeping view, directly upon a sinking

fund accumulated for the purpose; but we have all

contributed to that fund, we are all losers by the de-

pletion of that fund, and the labor and time which

might have produced additional ships for the fleet

must go to replace (or, just possibly, restore) ships

destroyed. Insurance under the familiar term is only

a change of form in the loss; it can never restore; it

only alleviates direct personal loss by reapportioning

it. The 58 per cent "insurance loss" in the quarter-

century was thus spread, but it was not changed; the

42 per cent fell more heavily on the nearest persons

—

there was no other difference.

This view is not offered as a new discovery; every

intelligent person knows it, yet very few appear to

give it any consideration. The universal struggle is

to get, and to accumulate, and yet, by neglect which

all share, a considerable part of the yearly increase is

destroyed by a process that helps none and hurts all.

Our natural abundance of material dower is partly

the reason. We have so very much of everything that

we cut and slash and disregard consequences, and our

circumstances have been easy about exacting the pen-

alty. The thought of having every consumable thing

from Maine to Oregon reduced to ashes in a day

would appall; that, we could easily see, would be pov-

erty; yet the actual process is the same in character

though relative in effect. It is still burden, drag, and

loss—not the less real because not appreciated. In-

surance, which conceals the loss by spreading it, itself

serves to perpetuate the evil by so doing; yet insur-

ance is beginning to stagger.

There was a heavy increase of this waste in 1898

and again more in 1899, and thus far in this year the

increase still progresses. When and where is this to

stop? Is there any remedy? We believe there is.

Dislike of insurance rates, resistance to any proposi-

tion to make them higher, and chaffering (far too

often successful) to privately push them lower in in-

dividual cases, are everywhere. This is all so human

that to complain of it would be foolish. Yet it over-

looks the deeper fact that insurance is only a tax

process for distribution of loss burden and that the

burden is not in the rates themselves but in the fire
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waste back of them. As is the latter, so must be the

former, after as prompt and accurate a fashion as

human frailty allows. To lower the cost of insurance,

reduce the destruction of property—there is absolutely

no other way.

Insurance legislation is so voluminous, so meddle-

some and so unreasoning that it is itself a grievous

added burden. It dictates, in part, the terms of the

policy contract; it restricts the companies from de-

fending suits; it especially seeks to prevent their ex-

changing experience and agreeing upon rates. This

is all done to protect the public, upon the constant

assumption that insurance is always an overcharge and

always tends to become more so. But while the statute

books teem with insurance laws they are almost totally

lacking in laws about fires. The power of the State

looks in the wrong direction for the common enemy.

It tries to coerce and restrain underwriters instead of

trying to coerce and restrain fire.

The first step in remedying any evil is to trace it to

its cause. Therefore there should be a public bureau

which can and will report upon every fire. This of

itself would discourage incendiarism and be a public

reprimand of carelessness, and the inquiry could be

extended to the inspection of habits of occupancy.

This is not quite unprecedented, for the fire-coroner

system has been established by a few States, notably

by Massachusetts. It ought to be in every State.

Insurance is now open to the reproach of indirectly

causing loss. Imagine underwriting to come to a

stop by general collapse of the companies—amid the

wide disturbance which would follow there would be

this one most significant effect: everybody would
begin at once to look after all the particulars of oc-

cupancy where hazard is reducible; matches, ashes,

friction, oily waste, stovepipes, electric wires and all

the long list of causes, would be keenly scrutinized;

and why not now? Because "my spurs and another

man's horse make quick pace," as the proverb has it;

haste and heedlessness, plus notions of economy, are

the spurs, and insurance is the horse. A very preva-

lent notion is that an insurance policy is merely a
wager of the sum named against the premium paid,

and that if the property is destroyed its owner has
won his wager and should be entitled to collect it

without inquiry as to actual loss sustained; this un-
derlies what are called " valued-policy " laws. A still

more common error—not quite believed, yet acted
upon without reflection—is that "covered by insur-

ance" answers all requirements. Bad building goes
on and bad habits are practiced everywhere, because
insurance looks after consequences and the policy is

taken as a license for skimping in outlay and negli-

gence of precaution; as for being careful, people buy
insurance expressly that they need not be careful.

Proof of this is found in the defective reach and
lax enforcement of so-called building laws, which
mainly form existing statutes relative to the subject
of fires. With few exceptions, buildings are prac-
tically stoves, their connecting hollow spaces of walls

and floors forming flues; and there have been many
instances of floor beams actually left protruding into
chimneys. On the other hand, the Factory Mutual
System in Massachusetts, with which Mr. Edward At-
kinson has so long been identified, has shown how in-

telligent care, moved by self-interest, can minimize
the loss in one class of hazards. For example, it was
discovered there how to make a door which will keep
out fire, and when the Kogers, 1'eet & Co. building on

Broadway was destroyed, some eighteen months ago,

the fire would almost certainly have swept through
the five blocks to the North Biver, under the prevail-

ing conditions, had it once penetrated the adjoining

building on Warren street. It was kept out by such

a door, put there on demand of the underwriters.

The penalizing idea of insurance ratings—marking
them up or granting concessions, according to the

characteristics of the particular case—is sound and
just in theory, and would quite meet the case if that

were all. But its defect lies in the enormous diffi-

culty of making correct discriminations and the stub-

born resistance to enforcing them, and these twin

difficulties continually beset underwriting; nobody is

quite equal to meeting them. Moreover, as has been

already pointed out, the sweep of the law of average*

both in area and time, is so vast in fire insurance that

one may almost despair of this problem as insolvable;

the hindsight of hard experience is not convertible

into foresight. It may well be doubted whether there

is such a thing attainable as a safe and equitable tariff

of rates; at least, it is certain that such a thing has

not yet been attained.

There is some encouragement in the fact that the

last quarter-century has not merely added unfavor-

able conditions by introducing new materials and pro-

cesses, notably electricity, but it has likewise shown
how building can be better done. Structural iron,

which is of restricted value in withstanding a consid-

erable fire, but of great value in prevention; terra

cotta, and (above all) fire-proofed wood—these are

plainly indicated. Law may require their use, but, as

already said, law does not compel; who shall see to

the enforcement? It is easy to say that it is part of

the business of underwriters to inspect originally and
at subsequent intervals so that rates may be adjusted

to the risk, and so that there can be no over insuring;

that they should know values for themselves and are

themselves responsible for any "friction of a $5,000

policy on a $3,000 building." Easily said; and doubt-

less there is much room for more cautious inquiry

about values and for less willingness to sell a man in-

surance in any sum desired and defer investigation

until he comes to collect; yet it is a question of out-

lay. Original inspections, not to mention renewal

ones, cannot be made without an outlay, which must
go into the premiums, already disturbingly high.

And yet they are not high enough—honest and in-

telligent analysis inevitably comes back to that.

Bates are not high enough for the risk—the condition

of underwriting as a business proves it. Nor are rates

high enough yet to compel care; but it is to inde-

pendent action of underwriters, rather than the
hitherto futile device of compacts, that we must look
for enforcement of them. Thus far the penalizing

seems to take the form of reward rather than punish-
ment; outside the Factory Mutual system, the prop-
erty-owner is more ready to receive a concession for a

fire pail than a bad mark for some positive fault.

This ought not to be so, and yet even imperfect en-

forcement of the penalizing idea will not come until

the day, which we may hope is drawing nearer, when
one company will not grab for what others decline, and
there will be far less willingness to cut the rate for a

premium and dare the penalty. The nerve that says

"No' needs a great deal of invigorating.

It is also a fair and timely question whether a more
direct and drastic remedy is not possible. To end in-

surance by its own collapse or otherwise would remove
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all its shortcomings and compel care; but suppose
only a portion of the amount covered by a given policy

were to be good in respect to the premises on which
the fire started? This would leave the "exposure" or

outside risk fully covered and would make the in-

sured who was concerned in the starting bear a part

of the loss thereby; it would be carrying further the

principle of co-insurance, although not its present

manner. A man's control ends with his own premises,

but there is a degree of justice in holding him in

part responsible for what occurs there.

This may seem drastic, and it does involve some
difficulties in practice, yet difficulties do not neces-

sarily condemn. At least, it is apparent that mere
altruism is vain and that some way needs to be found
to enlist personal selfishness on the side of fire pre

vention. Whatever is to be done cannot be done in a

day. Ifc must come at the end of considerable and grad-

ual discussion, the very beginning of which must be a

more enlightened state of public opinion. At the

first it must be realized, and positively felt, that there

is a wrong condition to be remedied ; that insurance

is not a purchased license to be as reckless as indif-

ference and parsimony may suggest, and that under-

writers are not a monopoly to be hated and repressed.

Whatever tends to a candid and intelligent ex-

amination of the problem, with its seriousness realized,

is a contribution towards the reform whose begin-

ning cannot be much longer deferred without deep

trouble.

RAILROAD GROSS EARNINGS FOR JUNE
AND THE HALF-TEAR.

There have been few occasions when the returns of

the gross earnings of United States railroads have

been so satisfactory as during the six months which

closed on June 30. As a matter of fact, the half-year

will rank among the very best in American railroad

history, if it does not far excel all other periods. The

improvement over the corresponding time in 1899 is

very large in amount and ratio alike. Especial

importance attaches to it because it follows succes-

sive increases of considerable extent in both 1899 and

1898. But perhaps the most noteworthy circumstance

of all is that this further improvement of such great

magnitude occurred in face of a falling off in the

movement of those two great staples, namely cotton

and grain. The cotton crop in the South, as is known,

was decidedly short. In the case of grain it would

hardly be accurate to speak of a shortage (though the

1899 wheat yield fell much below the phenomenal

product of 1898), but the grain movement of 1899

had been of such extraordinary extent that the

total for 1900 did not quite come up to it. It

should also be noted that, except on one or two sys-

tems, no advantage accrued to the roads from a

larger live-stock movement, the total of the live-stock

deliveries at Chicago being but slightly above that

for the six months of last year.

The large further improvement in earnings which

has occurred must then be attributed in the main to

the wonderful activity of trade, yielding a volume of

traffic far in excess of that of any preceding year. This

was the all- potent, the all-pervading factor. It is true

that as the months passed the signs of a reaction in

trade multiplied on every side. But this related

mainly to orders for the future, the influence of which

will be felt in the traffic and revenue statements of

the latter half of 1900. With few exceptions the

orders given before the collapse in prices and the reac-

tion in trade have been sufficient to keep mills and fac-

tories going up to the present time, and even where
they have not, curtailment has been resolved upon
slowly and reluctantly—always excepting one or two
branches of the iron and steel trades.

As auxiliaries in the record of improvement should

be mentioned two other circumstances, namely the

favorable character of the weather in 1900 and the

not less favorable rate situation. There were Bome

severe floods in Texas during April and excessive

rains in other sections during the month of June,

but the winter was an exceedingly mild one and

almost free from obstruction to railroad traffic by

snow and ice. To understand what a contrast this

makes with the previous year, we have only to re-

member that in this previous year we had the blizzard

in February and that the whole winter at that time

was an unusually severe one. As regards the railroad

rate situation, rates were quite generally raised in 1900

—in most instances on January 1, but in the case of

the bituminous coal roads not until April. Moreover

the higher rates were pretty well observed, such com-

plaints of deviations from the agreed schedules as

were noted being confined mainly to certain kinds of

traffic east bound from Chicago to the seaboard.

We have obtained returns for the full six months

from roads operating 103,982 miles of line. On these

the increase over the six months of 1899 reaches $40,-

159,303. There are many other roads which make
monthly returns, but for whose figures for June we
shall have to wait some three to five weeks yet. Tak-

ing, in these cases, the figures for the five months, we
get a further increase of $32,102,573, making together

over 72£ million dollars gain. In tabular form the

showing is as follows

:

Gross Earnings.
Miles of Eoad
End of Period.

1900. 1899. Increase. 1900. 1899.

117 roads six months.
76 roads five months.

$

335.081,418

258.083,273

*
294,922,110

226 990,700

$

40.169,308

32.102,578

103,982

61.774

165.758

101.811

60,422

Grand tot. (193 r'ds). 693.164,386 620,902,810 72,291,876 16?,033

In this way the aggregate of the gross earnings for

the six months of 1900, it will be seen, is 593 million

dollars, against 520 million dollars in the six months

of 1899. In ratio the 72£ million dollars gain repre-

sents an improvement of 13'87 per cent. This fol-

lows $30,239,414 or 6*21 per cent improvement in 1899

and $57,440,505 or 13 13 per cent improvement in

the first six months of 1898, as will be seen from the

following;

Mileage. Earnings. Increase

Year Tear Tear Tear or

Given.

MUes.

Preceding Given. Preceding. Decrease.

Jan. 1 to June 30 MUes. 1 1 t

1895 (189 roads). lie.942 146,787 391,618,137 379.886,601 Inc. 12.232,638

1896 ,208 roads).. 153,876 153.226 408.922,646 888,861,167 Inc .20,061.481

1897 .207 roads). V59.186 158 370 428.280,782 429,666.966 D(C 1.268,174

1898 (202 roads). 168.866 167,876 104,837.191 487,397.486 Inc . 57,440.605

1899 (191 roads)

.

162,f03 160,959 617,428.906 487,189.491 Inc. 80,239,414

1900 (193 roads) 166,766 162,033 6B3.lfl4.6r6 520,902.810 Inc 7J.261.b76

Based on these figures for 165,756 miles of road, we

estimate the increase for the six months, for the whole

United States system of roads, at 85 tc 90 million dol-

lars. Similarly, we estimated the increase for the first

half of last year at 40 million dollars and that for the

first half of 1898 at 70 million dollars. Hence in the

three years the gross earnings of United States

railroads in these six months have risen 200 million

dollars. If, therefore, revenues should now fall off

somewhat, as the result of less favorable trade and
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smaller crops, there would be little cause for com-

plaint.

As indicating how widespread and general the fur-

ther improvement the present year has been, we need

only refer to the following, showing the changes from

last year in the case of the separate roads. The table

is intended to include all losses as well a3 all gains in

amount of $100,000 or over. But the list, it will be

seen, records no losses. This is so because there have

been no losses for that amount. As a matter of fact

there have been only 23 decreases even for amounts less

than $100,000—out of the whole 193 roads contrib-

uting returns.
PRINCIPAL CHANGES IN GROSS EARNINGS FOR 6 MONTHS.

Increases.
Illinois Central $2,345,982
N. Y. Central. 2,312.414
•Gt. Northern System. 2,189,927
Northern Pacific 2,068,107
Southern Railway 1,«23.204
I/onisviUe& Nashville 1.708,'. 71
L. Shore & Mich. So... 1,694,885
Mexican Central J ,598,7 70
Canadian Pacific 1,418,676
Chic. Mil. & St. Paul.

.

1,3 1 8,058
BUesouii Pacific 1,261,373
Glev.Cin.Chic.&St.L. 1,192,123
Norfolk & Western 1.169,939
Mich. Cent. & Can. So. 1,014,000
Buff. Roch. & Pitts.... 9<3.024
Wabash 799,559
Hocking Valley 771,709
Grand Trunk System. 765,674
Chesapeake & Ohio ... 6 i»9,

e 47
Rio Grande Western.

.

623,879
Mobile &ohio 614,723
Mexican National 613,019
Denver & Rio Grande. 518,544
Mlnn.St. P.&S.Ste.M. 507,881
Kan. C. Ft. 8. * Mem.. 454,952
Lake Erie & West ...

.

4*4,699
Mo. Kansas & Texas.. 422,310
Fere Marquette 385,600
Waah. Chat. & St. Louis 340.K50
Pitts. Bess. & L. Erie. 330,429
Toledo & Ohio Cent... 330.318

Increases.
Chic. Great Western.. $370,339
Central of Georgia ... 313,132
St. Louis & San Fran. 311.726
Pitts. & Western Sys.. 309,123
Chic. Ind ALouisv... 307.930
Colorado Midland 306,067
Cln. N. 0.& Tex. Pac* 305,976
Texas & Pacific 299,662
Choc. Oklah. & Gulf.. 281,951
Peoria & Eastern 274,058
Bait. & Ohio Son thw.. 261,162
Wheeling &L Erie.... 257,628
Clev. Lor & Wheel... 250,887
Chic. & East Illinois.. 247,' 55
Duluth So. 8h. & Atl.. 206,504
Col. Sand. & Hocking. 196,691
Ala. N. O. & T. P. Sys. 177,209
Louisv.Ev. &St.L.... 169,129
Ohio River 143,^65
Kan. C. Mem.& Birm.. 138,?20
Yazoo & Miss. Valley. 134,770
Elgin Joliet & Ea«t'n. 132,234
Chic. Peoria & 8t L... 126,325
Ga. Southern & Fla... 125,275
WestN. Y. &Penn.... 124,857
Wisconsin Central ... 115,928
TerreH. & Ind'polls.. 103,346

Total (representing
65 roads) $38,614,495

PRINCIPAL CHANGES IN GROSS EARNINGS FOR 5 MONTHS;
Increases.

Pennsylvania! $9,601,000
Baltimore & Ohio 3,327,136
Ateh. Top. & Santa Fe. 2,65 1 ,79

1

Southern Pacific 2.145,364
Leh.Val.RR.andL V.O. 1,8*2,199
Chlo. Burl &Qumov.. 1,713,427
Phil. & Read, and C.& I. 1,539,631
Chic. & North West... 1,513,805
Erie 1,449,239
Chlo. R. I. & Pacific. 1,163,719
Union Pacific 1,100,012
Northern Central 584,100

Increases.
Central of New Jersey $515,570
Oregon Short Line ... 4~0,7f*2
Rav. Fla. & Western.. 428,582
Phil. Wilm. & Bait.... 3n,700
Mexican Internat'l.... 338, 226
Colorado & Southern. 189,'95
Allegheny Valley 174,201
W. Jersey & Seash.... 144,700
Bangor & Aroostook.. 107,601

Total (representing
32 roads) $31,372,350

t Covers lines directly operated both east and west of Pittsburg and
Erie The gross on Eastern lines increased $6,246,300 and on Western
lines $3,354,700.

The increase continued through the whole half-

year, and was large in ratio and amount in every

month. The best comparative exhibit was made in

February, when comparison was with the period of

the blizzard in 1899. In that month the ratio of gain

was almost twenty per cent (19*86 per cent); in Janu-

ary the increase was 15*14 per cent; in March and
April, respectively, 12 "50 and 12 69; in May 10*67 and
even for June we have 9*23 per cent increase. In the

same six months of the previous year there was a de-

crease in February and moderate ratios of gain in the

other months, except June, when the increase was as

much as 14*06 per cent.

Period.

January (109 roads)

Febr'ary (107 roads)

March (117 roads) ..

April (117 roads)....

May (120 roads)

Jane (113 roads) ...

MihaQt.

19:10.

Miles.

99,922

9*. 194

103,930

102,004

102,3 <0

iro.150

1899.

Miles.

97,759

95,931

102,010

99,964

100,413

97,779

Earnings.

1900.

50,727,792

48,165,1*2

67,087,893

52,891,979

66,0.9,701

62,91 H.007

1899.

44,058,674

38.615,257

60,745,671

48,937,668

60,f07,718

48,445.209

Increase.

*
6,671,118

7,049,885

6,842.222

6,961,4 '1

5,401,18*

4.470,7*8

P.C.

5-14

1986
.2-60

12-69

10*67

923

We have stated tftat the grain movement the pres-

ent year was smaller than that of last year. There
are two standpoints from which to consider this move-
ment—the receipts at the seaboard, the receipts at

the Western primary markets. At the seaboard last

year the movement had been at variance with that at

the West and showed a noteworthy contraction; this

year there has been a further slight decrease, as may
be seen by the following.

RECEIPTS AT SEABOARD.
„Jan. lto June SO. 1900. 1899. 1898. 1897.
Flour bbls. 10,638.237 10.116.275 9,448.146 8.085,315

Wheat bush. 43,507,418 60.746.013 54.640.787 21.409,512
Corn '• 9'>.3w7,4W P8.229.929 117.9»4,0o2 IH,929,«00
Oats " 36,589,326 40,03 ,727 53,lo6,315 86,84K.5'*4

Barley " 6,72n,731 2,<>20,o89 2,891,108 «.4'2,715
Rye " 1,426,563 8,557,518 8,253,243 4,233,516

Total grain " 177.649,629 184,584.276 238,790,455 165.828.937

At the Western primary markets the grain receipts

last year were very large, and this year there has been

quite a falling off. In corn there has been very little

change (taking the receipts as a whole) and in barley

there is some 7 million bushels increase ; but in

wheat there has been a loss of 12 million bushels and

in oats a loss of 7 million bushels. Taking wheat,

corn, oats, barley and rye together, the receipts ag-

gregate 285,323,746 bushels for 1900, against 298,-

010,061 bushels for 1899. The following table, giving

details, will show that there has been considerable

irregularity as between the receipts at the different

points ; for instance, with total wheat receipts smaller,

Duluth records quite an increase for the half-year,

and with total corn receipts about the same as last

year, Duluth and Minneapolis both received decidedly

less corn.

RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDING
JUNE 30 AND SINCE JANUARY 1.

Flour. Wheat, Corn, OaU, Barley, Rye,
(bbU.) (bu h.) (bush.) (bush.) (bush.) (biuh.)

Chicago—
4 wks June. 1900 420.SO6 1.7?5.748 11,376,353 7,620.893 42V70r 109,700
4 wks. June, 1899 4 0,114 8.773.441 14 1 4 1.221 8.401 478 2 18.686 70.449
4lnoe Jan.l. lfOO 6.7 5\225 7,67rt,0M 1 65.977. 17* 46.770.621 8,2'>6.H<4 1 028.461
Since Jan.l, 1899 2,731,400 12,499.741 00,148,016 49,178,4lt> 4,908.221- 1,476,174

M4Jii"«M""«—
4 wks June. 1900 286,500 836,150 486,700 789,300 354.450 38.600
4 wks. June, 18w *66.7o0 1.009.300 901,850 1.494,001 244,8 67,900
Since Jan.l. 1900 1,288.065 4,^58,750 2,432 200 6,946,60' 6,530.000 561.400
Since Jan.l, 1899 1,180,965 4,737,081 8,663,150 6,974,101 2,81o,72. 808,012

at. LiMis—
4 wks. June. 1900 123.980 578,788 2,215,250 783.060 8,000 0.000
4 wks. June, 1899 102,8 lb 509 876 2,287,6*5 64V.350 10,630
gtuce lau.i. 1900 806,815 2,643 934 14,092 976 6,460,836 858,260 196,979
Since Jan.l, 1899 641,450 2,777,9i5 10,072,290 5,668,700 319.600 192,394

Toledo—
4 wks. June, 1900 69.49« 463.951 1,670,477 288.238 24 400 6 600
4 wks. June, 1899 66,780 1.868,0 3 1.218,147 218.000 88,000 67,296
SlnoeJan.i. 1900 431,386 1,201,P26 12,282,^83 1,50-1.438 231.560 6M14
Since Jan.l, 1899 836,952 4,792,137 7,971,607 l,Sb9.578 898,5^0 556,795

Detroit—
4 wks. June. 1900 25 000 184,446 157,744 162,014 28.T0 9.460
4 wks.Juce, l»w 1&.84* 206.14* 259.198 86*40 665 13,714
Since Jan.l. 1900 105,600 852,701 1,507,920 88S.0rtl 335 8.-0 63,752
Sinoe Jan.l, 1899 109,198 1,481,226 1,588,803 512,897 110.5JS 124,939

Cleveland
4 wks. June. 1900 88,162 182.074 789.922 784,206
4 wks. June, 1899 324.098 643 988 684. iol • » •

Since Jan.l. 1900 67,248 1.171.51- 6,904.451 4.276,714
Since Jan.l, 1899 1,486,817 8 612,218 8,23:>,fc25

4 wks. June, 1900 81,300 82.500 1.0F8.35O 947.600 34,500 7,800
4 wks. June, 189w 24.250 88,850 l,f"82.4o0 015,800 83,000 6,600
*luce Jan.l. 1900 446,800 235,050 8,290.600 4,627.100 769.101 6H.600
Sinoe Jan.l, 1899 177.00J 234,160 8,230,900 4.106,900 588.300 64,250

4 wks. June, 1900 483,100 8.647,801 380,806 172,316 16 815 11.937
4 wks. June, lwv9 637 310 6.185,881 536.654 181.6P" 2 .261 52.870
Since Jan.l. 1900 1,788,225 19,79^,375 2,272,186 598.20:-1 252,87 185,416
Sinoe Jan.l. 189w 1,288,920 17,857,367 6,76-1,275 2,683.094 831.17? 454,221
W4ni tavnlis-

4 wks. June 1900 21.988 5.688.600 314840 404,210 41,361 19,700
4 wks. June, 18^9 13.2H8 7,108 480 2 5,300 729 090
Since Jan.l, is 00 1>0.928 87,9o7,9riO 2.673.620 3,127,970 728.880 257175
Since Jan.l, 1899 89,078 39,688,746 6.223,730 6,357,760 10,800 3,900

ifansa* City—
4 wks.June, 1900 1 898/ 50 741,200 201,000
4 wks. June. 18K9 1,869.000 436.000 88,0i.0
Since Jan.l, 1900 6.K8 1,388 4,77«,920 1,316,106
Since Jan.l, 1899 8,32(3,460 4,014,250 1,179,000

lotal nt all-
4 wks June, 1900 1.639.034 14.703.F97 19.081,612 12.100.834 928,446 209.687
4 wks Juue, Uo-9 1449 115 21842,710 22 941,410 12,989.60- 864.314 289, 4t8
Since Jau. 1.190 10 8*1.286 Nl.6.10,6** 110 210.53 • 4,605.;>48 I6.7(6,0"4 2.87" 897
8ince Jan.l, 18W< 6,"OS.083 P3H-1.I7" I10 072 2H4 81 1P9 25" 9.17-.-5 R 678.686

The foregoing figures cover a period of just 26

weeks. Taking Chicago, the principal point, by itself

and comparing the results for the even half year, we
find that aggregate receipts for 1900 are 118 million

bushels, against 126 million bushels in 1899 and 133

million bushels in 1898. We give our usual table for

Chicago below, it also embracing the receipts of pro-

visions and livo hogs, both of which fell below last

year's totals. Of hogs the deliveries were 4,462,126

head this year, against 4,544,734 head in 1899. The
live-stock movement as a whole records a triflinsr in-

crease, 134,858 car-loads of all kinds having been
brought into Chicago this year, against 133,542 car-

loads last year, but as against 130,027 car-loads in

1898. The Rock Island, the Illinois Central and the
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Chicago & North Western delivered greatly increased
amounts.

RECEIPTS AT CHICAGO DURING JUNE AND 8INCE JANUARY 1.

Wheat bush.

Corn... bush.

Oats...bush.
Rye ...bush.

Barley.bush.

Total grain

Flour ..bbls.

Pork....bbls.

Cut m'ts.lbs.

Lard lbs.

Live hogsNo

Jane.

1900

1,591,013

12,220,094

8,671,593

119,771

474.000

22,976,471

43S.220

786

16,910 439

6.128,316

712,140

1899.

3.890684

15,066,486

9.570.832

96,374

297,936

28,922.411

473,627

156

19.2P2.983

8,091.204

839.344

1893.

988,95*

14,661,838

7,699.463

130,416

364.301

23,734/60

223,288

1

19.497,468

7.738,974

756,724

Since January 1.

1900.

7,475.991

56.977.178

45.670.642

1,010.691

8,204,904

118,339,406

6,746 300

2,644

95,818,081

82,214,045

4.469,126

1899.

12.893,751

59,304,316

48,718.836

1,476.174

4 901.144

126.883,220

2.715,730

808

102.024.36f

36,964,787

4.544,781

1898.

11.717,922

64.614,493

49,764.488

1,307,480

6,126,' 01

133,419,383

2,464,027

1.346

124,431,439

42,913,725

4.323,800

With reference to the cotton movement in the
South, the falling off is not observable in the case of
the Southern outports, which indeed show a slight in-

crease, having received 2,285,567 bales for the six

months of 1900, against 2,149,965 bales for tbe six

months of 1899, but as against 2,693,907 bales for

1898. Taking the shipments overland, however, we
find a total of only 679,551 bales for 1900, against

905, 692 bales for 1899.
RECEIPTS OP COTTON AT SOUTHERN PORTS IN JUNE, AND PROM

JANUARY 1 TO JUNE 30, IN 1900. 1899 AND 1898.

Ports.

ttuiveetou bales
Texas City, Ac

New Or leans. „

Mobile
Florida

Savannah
Brunswick, Ac

Charleston

Port Royal, Ac
Wilmington
Washington, Ao

Norfolk

Newport News, Ac

Total.

June.

1900

6,795

104

26,941

1,3*9

3,769

4,870

1,721

143

37

6.091

2,670

61,490

1899.

9,569

31,610

1,176

14.203

13.746

1,6 2
4.088

155

31,150

3,091

116.409

1898.

6.912

253

33.814

560

8,047

427

3,667

123

639

12,621

652

Since January 1.

1900. I

468,497

52.773

793.773

72,839

81,970

423,906

80,959

89,781

48

76,449

176

153.212

21.244

1899.

603,764

29.279

807,845

63,684

107.18*

266.477

66,188

66.672

3,802

21.922

242

219.359

14,6*7

66,616 2,285,567 2,149,965 2,693.907

1898.

524,288

48,002

,1«4.606

134.62-)

69 496

325.296

127,969

100.956

26.140

62,165

386

150,414

14.687

We have space for only a few words concerning the

earnings for the month of June, considered by itself.

The increase over last year, we have already seen,

amounts to $4,470,798, or 9-23 per cent. Bearing in

mind that this is the result in face of a smaller cotton

and grain movement, and that last year the improve-

ment in June was strikingly large, theie is every rea-

son for feeling satisfied with the showing, especially

as there is no mistaking the fact that trade has been

depressed in many branches of industry. The follow-

ing presents the Jane totals of earnings for a series of

years.

Mileage

.

Earnings. Increase

Tear Year year Tear or

Given. Preceding Given. Preceding. Decrease.

June. Miles. Miles. f t

1896 (122 roads). 93.0S6 92.698 87,762.780 86.357,847 Inc. 2.404.933

1897 (120 roads) 94,957 94,298 38,469,736 37.663,0-0 Inc. 816,656

1898 (131 roads) 101,865 100.957 44.303,511 41.616,8'

*

Inc. 2,667.708

1899 (128 roads) 98,066 97.060 48,s.63 690 42,576.6*? Inc. 6/88,003

1900 113 roads). 100.150 97,779 62.916,007 48,445,209 Inc 4.470.798

In the case of the separate roads the showing for

June is also very encouraging. The Louisville &
Nashville is the only road having a decrease of over

thirty thousand dollars, but there are 20 decreases

altogether out of the 113 roads reporting
PRINCIPAL CHANGES IN GROSS EARNINGS IN JUNE.

Increases.
Gt. Northern System. $336,423
Illinois Central 272,878
Buffalo Roch. & Pitts. 262,9' 2
Mexican Central 251,58 i

Northern Paoifio 245,b86
MiRsour' PaciBo 214,669
Norfolk & Western 202,U5
Canadian Pacltio 18H.722
Denver .% Rio Grande 187,300
Southern Railway 174.269
Rio Grande Western.. 153,8<>0
N. Y. Central 148,547
Grand Trunk 139,581
Mexioan National.... 133.33^
Mo. Kans. & Texas... 323.319
Hocking Valley 12<»,4l0
Chesapeake & Ohio. .

.

1 03.999
Cleve.Cin.Chio.&St.L. 103,358

Increases.
Pere Marqn erto
Mobile &Ohio
Toledo & i )hio Central
8t Loirs & San Fran..
Wabash
Pitts. Bess. & L. Erie.
Clev. Lorain & Wheel.
Kan C. Ft. 8. & Mem..
Central of Georgia....
Wheeling & L Erie....

Col. Sand & Hocking.
Nash Chatt. A St. L..
Choo.Oklahoma & Gulf

Total (representing
34 roads) $4,032,099

Decrease.
Louisville & Nashville $43,483

$76,517
76,461
65.256
58,3 "6

54,292
52,354
46,904
46,637
44,457
3 ,987
36,354
3->,hi>2

35,000

In the following we have arranged the leading

roads in groups and compare the Jane earnings for

the last six years.

EARNINGS OP NORTHWESTERN AND NORTH PACIFIC GROUP.

June. 1900. 1899. 1898. 1897. 1896. 1896.

t t $ t 1 1
Bnrl.Ced.R.A N<> 898.418 884,008 297.86* 840 417 851.8 r

.7 297.138

Canadian Pacific 2,562,000 2,862.27* 2,138,H0 2.000,577 1,6 7.221 1,612862
Ohio. Qt. West.. 512.151 524,784 472*90 889,272 382.8t 1 8 '6.868

Ohio. Mil. A St. P.. 8,419.204 3,396.980 2.746.824 2,718 560 2,604 93 2.263.886

Duluth 8.8.4 At 1 283,966 218,106 175,105 189.H97 226,418 180.H53

Great Northern.. t2,4l3,88i +2.077.469 1.691,263 1,480.274 1.601.841 1.846.520

Iowa Central... 186.783 190,241 167.849 184.717 183.846 122.844

Mlnn.A St. Loul* 266,812 247,625 175.174 194,60- 16tt,t87 15.1.6'H

M. St. P & S. 8. M. 393,188 885.635 317,459 812,684 851.419 179 291

Northern Paciflc •2.555,770 •2,810.884 •1,826,993 1,556.847 1,632.875 1.274858

3t. Jos. A Qt. Is) . 109,366 112.8 <2 78.948 66.648 48.6)1 8^,906

St. Paul* Duluth. J162.52I 162 621 117,74* 147,763 126.251 121,908

Wisconsin Cent'l. 6C0,'88 480/04 448.97. 373,979 403,1*6 416,977

Total . 13.792,439 12/47/56 10,642,481 9 85 i,"52 9,68«/6k K.226/94

• Includes proprietary lines In these years.
+ In these years Includes the earnings of Spokane Falls A Northern.
i June, 1900, not reported ; taken same as last year.

CiAKNINGb OV SOUTHEKN UHOUP.

June.

Alabama Ot. So.

Cent, of Georgia
Ohesap. A Ohio.

Cln.N.O.ATex.P.
Georgia

Ean.C.Mem.ABir.
Louis v. A Nashv.
Mobile A Ohiot...

Mash.Chat.A St.L.

Norfolk A West..
Southern By...

Memphis Div

Total

.

1900. 1899.

t $

151,156 163, 1?4

415.51* 371,061

1,189,974 1,085,975

•419,08. 400,488

115,726 106,907

114,479 90,739

2,144,61 2.188,293

462.500 886,' 39

496.2 9 460,407

1,198.721 1996,656

c2,375,524 c2,203,2S5

9,083,879 8,449.854

1898. 1897. 1896.

t t t

185.211 123,622 112.42P

356,256 331,767 82«.H72

1.0C0.978 861,527 820.145

411017 299.334 278.73.

86,262 97. 17;- 8-1.48?

103.066 82,790 77.4HI-

1,880,360 1,680.651 1,648,3**

308.004 301,66 26-<,8

422,28 463,242 385,12"

824,772 842,901 946.114

cl,833,S07 < 14!>2,936

< 106.419

1,850.64*-

91.8H8

7,861,687 6/05,348 6,3-1,197

1896.
~~%~

116,999

364,256

778,512

296 699

77,269

75.632

1,647,816

266.060

342,670

614,798

1.324.867

86,996

+ Includes Montgomery Division In 1900 only.
e Figures tor I90o, 1899 and 18«« include South Carolina A Georgia Mobile A

Birmingham and 161 miles of Atlantic A Yadkio and Atlantic & Dauville.
t Finn res ar^ approximate same as for 19. 0: actual earnings were larger.
Fourth week not reported; taken same as last year.

EARNINGS OP SOUTHWESTERN GROUP.

June. 1900. 1899. 1898. 1897.

•

1896. 1896.

t $ $ 1 •

Col. Midland. 192.793 184.944 130 229 157,608 158/62 187,672

Den.ARioGr. £86,800 698.50 711.721 616,816 656.147 579 673

lnt.AGt. No.. 254.363 212.808 201 667 201,960 217.377 1223 341

I.0.F.8.4M.. 393.039 346402 865,67.-> 365,043 336 531 332,773

Mo. K. A Tex 894,165 770,846 685,72] 6- -.,"14 767,40(>' 8t9,(86

Mo.P.AIr.Mt. 2,429 000 2,214,331 2,004.782 1.727.107 1,781.468 1,694,801

R. Gr. West 461.C0O 297.200 305,112 235.6"8 207,514 200,078

8t. L. A 8. Fr. 628,412 570,036 606,779 46-4.490 624,5.9 450.884

•It.!... Bouthw. 426,100 403,849 335,4 10 302,6i 7 321.014 865.899

Texas A Pac. 602,343 684,692 437,349 417,855 387,618 410,979

Total 7,157.016 6,313,68;* 6,064.3 8 5.158.678 5,294.980 5,264,666

+ Galveston Houston A Henderson included tor this year.

EARNINGS OP TRUNK LINES.

June. 1900. 1899. 1898. 1897. 1896. 1895.

$ $ $ $ $
Bal. A Ohio •2,602.751 2,602,751 2,408,371 2,203,79* 2,1-9/91 2,023.451

B.&O.S.W. 670.238 647,1.-4 639.54* 631,421 64*.5<4 489,019

C.C.C.AStL l^.e^o 1/64.242 1,209,216 1,117,6 It 1.1 0,982 1,181.743

Peo.AEast 200.909 174,69u 162,0"8 129,3*4 151,190 198,266

G.T.of Can.
D.G.H.AM | 1,917,244 1.777,668

< 1,570.428

i 63/77
1,657,687

74,744

1.484.396

74,*8-i

1/98,136

81,409

N.Y.C.AH+ 4,526,262 4.377,715 3,520,813 3,827,784 3,6«2.455 8.338.844

Wabash.... 1.80K.677 1,255.286 1.090,559 948.U4C 979.556 960.110

Total .

.

12.484.6*1 H.9H9.4 10.564.91S in,--ttw.2"i- 10.2fll.H91 f.f 70.068

t Includes alter July 1. 1N9H. the B*ech Creek RR. and Waikill Valley RR.
and atter May 1. 189 . the Fall Br ok «vstem.

• June, 1» >•, not reported : taken s.uno as last year.

WARNING*. Or MlUUUh AND 84IDDL*. WESTERN ROADS.

Jitne.

Ann Arbor
,

Buff.Roch. A Pitts

Chicago A Bast 111

Chlo.Ind A Loulsv.

Elgin Jol. A Bast..

Evansv.ATerre H
Hocking Valley...

Illinois Central t

bong Island

Lon.Bvans.A St.L.

ST. T. Ont. A West
Pittsb'g A w eit'n.

rol. A Ohio Cent,
rol. Peo. A West,
rol. St.' L. ft B.C.
W«st. N.Y. ft Pa..

Wheel, it. Brie.

Clev. Can. A So..

Total.

1900.

f

138,102

486,695

8*9,18

343/31

161,761

114,497

403,076

2/01,672

477,648

156,22)

888,07-

8"0,i>0

217.711

92 3

148,3 *
320,200

174,0-6

68.4 6P

7,016.450 6.186.29

1899.

f

124.57P

223.643

8H3.804

821.11-

144.031*

130,768

282,865

2,323,7m

489,607

134,151

403.334

344.827

162 455

82.2-8

152/05
306.999

139/9.

63,174

1898.

$
113.4S0

826.09*

812.331

2.-0,621

111,?6'4

112,076

229, 1HS

2, 137/81

441.202

117,282

815 734

331.50

156/69
82.011

174.700

250.181

119.811

64,719

1897.

$
100,911

258,428

298.180

28l.< 78

104,771

81/56
213.057

1,793.464

426,751

105.66*4

349.673

811,68*

152,212

71.344

189 688

888.472

97,5"«ft

56.678

5,678.651! 5 120.15^

1896.

104,792

2"6,95w

277,28

2*3.1*4

115 1*1

*3.738

196.98.

1/90 115

895 65

123.524

863/78
331,291

147.8^1

78.331

181. l<8

2
_
>6.5:<1

14t.P*3

64.47.=

5.121.36-

189S.

98.149

261.934

281.683

2*2,680

81,491

91.766

180,100

1,600,460

436.630

107,611

SOI .092

886.865

142.385

78.34*

138.889

278.347

111.240

58,821

4 858.015

t Includes the operations of the St. Louis Alton A Terre M-iuie r<.r all the
rears. Tbe Chesapeake Ohio * Southwestern and Ohio Vnlley are included for

1900. t8»K 18n8 *nd 1897, and Chicago A Texas for 1 «iO, l*:t9 ana 1898. Results

on Yazoo Branch are not included for 19u0. 1899 and 1898.
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GROSS EARNINGS AND MILEAGE IN JUNE.

Gross Earnings. Mileage.

Name of Road.
1900. 1899.

Increase or
Decrease. 1900. 1899.

Alabama Gt.South'n 151,155 163,134
$

—11,979 310 Slo
Ala.N.O.Tex.APac—
N. Orl. & No. East.. 145,740 131,458 +14,282 196 196
Ala. & Vlcksb 47.305 51,274 —3.969 143 143
Vicksb. Shr.APac. 40.396 44,208 —3.812 188 18b

Apn Arhnr 138,102 124.579 + 13,523
+ 1,429

292 292
Atlanta Knoxv.<& No. 32,196 30,767 228 228
Atl. Valdosta A W... 16,789 9,480 +7,307 114 71
Bait.A Ohio Southw. 570,238 547.134 + 23.104 922 922
Buff. Rooh. & Pittsb. 486.595 223,643 +262.952 472 338
Barl. Ced. R. &No.. 398,413 384.008 + 14,405 1.170 1.136
Canadian Pacific 2,552.000 2.362,278 + 189,722 7.438 6.952
Central of Georgia. 415,518 371,061 + 44,457 1,561 1,524
Chattan. Southern.

.

7.495 7,381 + 114 105 105
Chesapeake A Ohio

.

1,189,974 1,085,975 + 103,999 1,445 1,445
Ohio. A East Illinois 389,185 363,394 + 25.821 711 648
Ohio. Great Western. 542.151 524,784 +17,367 930 930
Chic. Ind. & Louisv. 343,831 321,116 +22,715 547 537
Ohio. Mil. <fe St. Paul 3,41i>,2 4 3.395.980 +23,224 6,376 6,154
Chic Peoria A 8t.L.

)

St. L.Chio. A St.P. \
90,461 103,723 —13,254 292 292

Ohio. Term. Tr. RR.. 120,071 119.308 +763 102 93
Choc. Okla. & Gulft. 130,000 95,000 +35,000 287 282
Oin. N.O. A Tex. Pac* 261,256 242,680 + 18,57h 336 33c
Olnn.Portsm'th & Va. 33,024 27,085 +5.939 111 111
Olev.Cin.Ch.&St.L.. 1,457,600 1,354.242 +103,358 1,83b 1,838
Peoria & Eastern .. 200.909 174,690 +26,219 352 352

Clev. Lorain & Wheel. 191.123 144,219 +46.904 192 192
Colorado Midland 192.793 184,944 +7,849 346 346
Col. Sand. A Hook'g.

.

105,605 69,251 +36.354 273 273
Denv. & Rio Grande.. 885,800 698,500 +187,300 1,673 1,673
Dul. So. Shore A Atl.

.

233,966 213,105 +20,86! 589 589
East8t. L. ACaron.. 13,062 11,84(3 + 1,216 13 13
Elgin Juliet A East.

.

161,7b] 144,03 +17,722 194 1J'4
Evansv. <fc Indianap. 23,311 28,108 —4,797 146 14t
Evansv. & T. Haute. 114,497 130,763 —16,260 174 167
Find. Ft. W. & West. 7." Of 10,260 —2,560 82 82
Ft. Worth & Rio Gr.. 28.631 25,817 +2,814 146 146
Gadsden & Att. Un.. 1,392 837 +555 11 11
Georgia 115.725 105,907

82,630
+9,818 307 307

Georgia A Alabama. 87,72^ +5,099 458 458
Ga. South. & Florida 88.102 88,033 +69 285 285
Gr. Trunk of Can. . . >

Det.Gr.Hav.AM. \
1,917.244 1,777,663 +139,581 3.707 3.707

Gt. No.—8. P. M. A M 1,874,168 1,692,658 + 181.510 4,598 4,549
Eastern of Minn.. 385,732 229.550 +156,18* 353 304
Montana Central. 153,982 155,251 —1,269 262 262

Hocking Vallev 403.075 282,665 +120,410 346 346
2,601,672 2,328,794 +272,878 3,996 3,671

Internat'l A Gt. No.. 254,363 242,806 +11,555 775 775
Interooeanic (Mex.)*. 235,600 231,400 +4.200 555 555
Iowa Central 185,783 190,241 —4,458 546 509
Iron Railway 5.160 5,385 —225 20 20
Kanawha & Mich .

.

65,505 50,128 +15,377 172 172
Kan.C. Ft.S. AMem . 393.039 346.40 +46,637 973 973
Kan. C. Mem. ABir.. 114,479 90.739 +23,740 276 27t
Kan. City AN. W.... 27,656 27.674 —18 174 174
Lehigh <& Hud. River. 39.433 42.585 -3,102 90 9(

477,548 489,507 —11.959 379 379
Louisv.Evans. ASt.L. 155,224 134,151 +21,073 372 372
Louisv.Hend. ASt.L.. 51,t0b 51,604 +4 166 166
Louisv. & Nashville.

.

2,144,810 2,188,293 -43 483 3.033 2.988
Macon & Birming'm. 6.614 6.281 +333 97 97
Manistiaue. 14,904 8 691 +6,213

+ 251,585
59

2,054
59

2,0 1

6

Mexican Central 1,493618 1,242.033
Mexican National .

.

6t>2,li6 528,777 +133,339 1,266 1,266
Mexican Railway*.. 259,60i 255,300 +4,3 321 321
Mexican Southern*.. 51,33? 44.899 + 6,436 227 227
Minn. & St. Louis... 255,312 247,b25 +7.687 508 508
Minn.8t.P.A8.8te.M 393.183 385,635 +7.548 1,272 1,195
Mo. Kans. A Tex. svs 894,166 770,846 + 123,319 2,208 2,197
Mo. Pac. & Iron Mt. 2,312,000 2,113,851 + 198,149 4,938 4,938
Central Branoh 117.000 100.480 + 16,520 388 388

Mobile* Ohio: 462,500 38 .,039 +76,461 876 687
Mont. & Mex. Gulf .. iOH.783 91.193 +17,590 390 390
Nash. Chat. A 8t. L.. 496,20:< 460.40"/ + 35,8o2 935 935
W.Y.Cen.&Hud.Riv.. 4,526,262 4.377,715 + 148.547 2,829 2,826
K. Y.Ont. (feWest... 383,07: 403.334 —20,261 481 481
Norfolk A Western.

.

1,198,721 996.566 +202,165 1,551 1,561
Northern Pacific. . 2,555,7-0 2,310.384 +245,386 5,127 4.963
Ohio River 120,922 95,226 +25,6-6 224 224
Peo. Deo. A Evansv. 72,4 6 69.589 + 2,86 b 254 254

625,*6< 549,343 +76,5 1

7

1,789 1,789
Pittsb. Bess. & L. E . 274.650 222,296 +52.354 228 22c
Pittsb. Lisb. A West. 4,809 4.088 +721 2^ 28
Pittsb. A Western... 192.750 196,640 —3.890 213 213
Pittsb. Clev. A Tol 113 37b 104,247 +9,129 77 77
Pittib. Pa. A Fair.. 64,854 43.940 +20 914 53 53

Rio Grande South'n 41.982 3*.2(0 +8.782 180 180
Rio Grande W«stern

.

451,<><>< 297,2 + 153.800 610 584
Bt.Jos. AGr. rsland.. 109,366 112.832 —3,466 312 812
St. L. Kennett & So.

.

7.000 8 552 —1,552 44 44
St. Louis & 9. Fran.. 62*,4l* 570,036 +58,376 1,402 1,385
St. Louis Southwes'n A26,10( 403,849 + 22,251 1,258 1.258
Bt. L. Van & T. H. 161.036 147,900 + 13.13S 158 158
Santa Fe Pres.& Phx 79,047 74,786 +4,261 224 224
Ban Fran. & No. Pac. 95,565 90,24< +5,315 165 165
Sher. Bhrev.A 8outh. 2.1.744 2^,992 b75<! 156 155
8o. Car. & Ga. Ext... 16,794 14,675 + 2,119 182 182
Boutin rn Railway.. 2.375,524 2,201.255 + 174,269 6,429 6,271T.Haute & Indianap. 127,529 117,306 + 10.223 8o 80
T. Haute & Peoria... 39.801 33,77. + 6,026 174 174
Texas Central 23,9 7 21.7s7 + 2.130 215 176
Texas A Pacific 6U2.343 584,692 + 17,651 1.517 1.492
Tex. Sab.Val. A N.W. 7,0» 5.000 +2.000 3b 38
Tol. A Ohio Central 217,711 152.455 + 65,256 371 371
Tol. Peoria A West'u 92.073 82,2b8 +9.785 248 24b
Tol. St. L. A K. City . 148 36b 152.20 ^ —3 837 451 45 1

Wabash 1,309.5-'; 1,255.286 +54,292 2,35" 2,326
West. N. Y. A Penn. 32O.200 306.999 + 14,201 644 641
Wheel. A Lake Erie J 74.0b<; 139,39< + 34.692 247 247
Clev. Canton A 8o. «8,4«9 63.174 +5,895 210 210

Wisconsin Central. 50 ,888 4»0.804 +50081 937 93'
Yazoo A Miss. Val .

.

290,752

62,916.007

304.054

48,445,209

—13.302 1,001

100150

955

97,779Total (113 roads). +4,470,7981

GROSS EARNINGS FROM JANUARY 1 TO JUNE 30.

* For three weeks

t Earnings are for railroad only.

J Montgomery Division lnoluded in 1900 but not in 1899.

Name of Road.

Alabama Gt. Southern..
Ma. N. O. A Tex. Pac—
N.O. ANortheast'n...
Alabama A Vicksb'g.

.

Vicksburg Shr. A Pac.
Ann Arbor
Atl. Knoxv. & North'n.
Atl. Valdosta A West.

.

Salt. A O. Southwest. .

.

BulT. Roch. A Pittsburg
Burt. Ced. Rap. A No...
Janadian Paciflo ..

Central of Georgia
Chattanooga Southern.
Chesapeake A Ohio
Ohio. A East'n Illinois..
Chic Great Western...
Chic Ind. A Louisv
Chic Milw. A St. Paul..
Chic. Peoria A St. L..>

St. L. Chic. A St P. 5

Chic Term'l Transfer..
Choc Oklab. A Gulf...

.

Oin. N.O. A Texas Pac'
Clnn. Portsm'th A Va..
Olev. Cin. Chic A St. L.

.

Peoria A Eastern
nieve. Loram A Wheel
Colorado Midland
Col. Sand. A Hocking..
Denv & Rio Grande
Dul. So. Shore A Atl.. .

East St. L. A Carondel..
Elgin Joliet A Eastern.
Evansv. A Indianapolis.
Evansv. A Terre Haute.
Find. Ft. W. AWestern.
Ft. Worth A Rio Gr'de..
Gaasden A Atalla Un..

.

Georgia
Georgia A Alabama
Ga. Southern A Florida.
»rand Trunk
Det. Gr. H. A Milw

4reat No. St. V. M. A M.
Eastern of Minnesota.
Montana Central

Hocking Valley
Illinois Central
Int. <& Great Northern.

.

Interoceanio (Mex.)*...
Iowa Central
Iron Railway
Kanawha A Miohigan. .

Kansas C. Ft. 8.A Mem..
Kan. City Mem. A Bir..
Kansas City A Northw .

.

Like Erie A Western...
Lake Shore A Mich. 8o.
Lehigh A Hudson River
L,ong Island RR
Louisv. Evansv.A St.L..
Louisv. Hend. A 8t. L..
Louisville A Nashville..
Macon A Birmingham..
Manistiaue
Mexican Central
Mexican National
Mexican Railway*
Mexican Southern*
Mich. Cent. A Can. So ..

Minneapolis A St. Louis
Minn. St. P.A 8. 8te. M..
Mo. Kan. A Texas svs..
Mo. Paciflo A Iron Mt..
Central Branch

Mobile Jack. A K. City.
tfobile A Ohio
Monterey A Mex Gulf.
Nashv. Chat. A St. L...
S. Y. Cent. A Hud. Riv..
S.Y.Ontario A West'n..
Vorfoik A Western
Northern Paoitic
Ohio River
Peoria Dec. A Evansv..
Pere Marauette
Pittsb. Bess. & L. Erie..
Pittsb. Lisbon A West'n
Pittsburg & Western
Pittsb. Cleve. A Tol....
Pittsb. Paines. &F'pt.

Rio Grande Southern...
Rio Grande Western
it. Jos. A Grand Island.
Bt. L. Kennet A South..
St. Louis A San Fran .

it. Louis Southwestern

.

8t. Louis Vand. A l\ H.
Santa Fe Pres. A Phx..
4an Fran. A No. Pacific
Sherman 8hrev«.A So..
So. Car. A Ga. Ext
HHi'bern Railway
T. Haute A Indianap...
Terre Haute & Peoria..
Texas Central
Texas A Paciflo
Texas Sab V. A N.W.
Toledo A Ohio Central.

.

Toledo PeoriaA West'n.
Tol. St. L. A Kan. City.

.

Wabash
West. N. Y. A Pa
Wheeling A Lake Erie..
Clevel'd Canton A So.

Wisconsin Central
Yazoo A Miss. Valley.

.

Total (117 roads)...

Net inorease .

1900.

$
997,368

949,964
366,224
310,6'^9
827.297
196,050
107,373

3.438,599
2,729,513
2,237,695

14,107.038
2,926.774

48,109
6,450,687
2,435,327
3,216,132
2.017,206

19.298.342

708.074

620.352
1,011.714
2,368,647
176,779

8,128,237
1,198.068
1,081.710
1,107,338
548,351

4.897,4 3
1,242,286

79,593
9 S 9.146
156,187
673,952
46,922

228.844
7,188

823,085
639.969
592,512

10,842,476

10,519.062
1,660,193
922,25

2,208,590
16,060,916
1,713,325
1,998,000
1,062,805

36,290
389,082

2,729.416
841,903
180,588

2,246,369
12,700.017

239,516
1,928,221
960,472
308,255

13,582.457
40.444
64,194

8,961,797
4,039,888
2,274,900
432 061

8,170,000
1,313.162
2,388,516
5,505.149

13,754,032
603.518
62,347

2,890,994
690.419

3,242.897
26,031,282
2,242.864
7,042.443

13,763.662
632.143
450,414

3,753,685
957,427
29,003

1,055,294
622,144
219,6)8
250,872

2,244,891
642,486
47,500

3,815,263
2,691,168
931.466
505.332
425.003
173,081
128,383

15,267,270
778,577
230,785
155.478

4.039.689
46.580

l,2l-\694
513.372
855,906

7,791,330
1,723,056
961,269
393.082

2.595,484
2,287.030

1899.

896.502

788,553
344,158
316,897
778,514
177.449
44,528

3,177,437
1.796,489
2,165,674

12,688.362
2,613.642

36,161
5.751,140
2,217,572
2,895,793
1,709,276

17,980.284

581.749

617,242
729,763

2,062,671
142,350

6,936,114
924.010
830,823
801,271
351,660

4,378.929
1,035 782

67.574
856.912
165,510
650,407
48.623

233.299
4.287

775.906
577,931
467,237

10,076,802

8.895,605
1.105,741
910,234

1,434,881
13,714,934
1,759,640
1,929.000
1,015,207

27,601
312,115

2,274,464
703,743
150,161

1.801.670
11,005,132

242,707
1,907,145
791,343
273,916

11,873.686
30,814
42,281

7,363,027
3,426,869
2,240,500
377,652

7,156,000
1,259,113
1,880,635
5,082,839

12,555,951
540,226
31,110

2,276,271
618,988

2,902,047
23,718. b6-t
2,200,518
5,b72,504

11,695.555
488,478
389,088

3,368,085
626.998
22,854

919,903
477,190
190.890
224,453

1,621.012
608.227
43.938

3.503,537
2,622,727
836,261
432,345
414.352
150,254
110,539

13,444.066
675.231
180,655
131.064

3.740.027
28,650
887,376
458,858
910,667

6.991.771
1.598,199
758,495
338,* 28

2,479.556
2,152.260

335,081,413 291,922,110

I

Increase

$
90.866

161,411
22,066

48.783
18,601
62,845

261.16?
933 02 i

7<\02l
1,418.676
313,132
11.94b

693.547
247.755
32<>,339
307,930

1,318.058

126.325

3.110
281,95'
305,976
34.42s

1,192 12
274,058
250,887
306,067
196 691
518.544
206,504
12,( 19

132,234

23,546

2,901
47,179
62.03b

125,275

765.674

1,623,* 57
554.452
12,0 i 8

771,'09
2,345,982

69.0 00
47,59-
8.689

76,967
454,952
138,220
30.427

444,699
1.694,885

Decrease.

21,076
169,129
34,339

1,708,771
9,630
21913

1,598.770
613,019
34,400
54.409

1.014,000
54,04V

507.881
422.310

1.198.081
63,29 2

31,237
614,723
71.431

340,8
2.312,414

42,346
1,169,939
2,068.10
143.66
61,326

385.600
3.10,42?

6,149
135.391
144.951
28.778
26.41

623,879
34,259
3,- 62

311,726
68.441
95,2< 5
72.987
10.651
22,827
17,844

1,823.204
103,346
50,130
24,414

299.662
17.930

330.318
54,514

799,559
124,8o7
202.774
54,854
115928
134,770

40,285,217

40.159,303

125,914
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ROADS REPORTING FOR FIVE MONTHS.

Jan. 1 to May 31.

Adirondack*
Alabama Midland
Allegheny Valley
Aunap Wash. & Bait*.
Arkansas Midland
Atch. Top. * Santa Fe .

Atlanta <fc West Point..
Austin & Northwest'n.
Baltimore <\ Ohio
Bancor A Aroostook...
Bath <* Hammondsp'rt.
Bellefonte Central. ...

Bennington & Rutland*
Brunswick Ar Western..
Buffalo & Susquehanna
C. Rap. Gar. A N. W.*..
Central New England ..

Central of New Jersey.
Charleston AHavann'h
Chic. Burl A Quinoy . .

.

Chioago & North West.
Chio. Rook Isl'd & Pao.
Chic. St. P. Minn. A Om.
Colorado & Southern ..

Col. Newb. & Laurens.
Cornwall & Lebanon...
Cumberland Valley
Detroit A Maekinac...
Erie
Ft. W & Denv. Citv . .

.

Gila Val. Globe & No..
Gulf Beau. A Kan. City
Hous. & Texas Central.
Indiana Iliii ois A Iowa
Kansas city & Omaha.
Lehigh Valley RK
Lehigh Valley f,oal
Lexington & Eastern..
Los Angeles Terminal.
Mexioan International.
Mexican Northern*
Nevada Central*
N. Y. Susq A Western..
Northern Central
Oregon Short Lire
Pacifio Coast Co.*
Pennsylvania-
East Lines
West Lines

Philadelphia & Read'g.
Coal & iron

Phila. Wilm & Bait ...
Pittsb. Char. & Yough.*
Rich Fred. & Poromao.
Rio Grande Junction*.
8t. Paul &Duluth
San Ant. A Aran. Pass
Sav. Fla. & Wentern....
8ilv. Springs Oo. & G...
So. Haven & Eastern..
South. Mo. A Arkansas
Southern Pacifio
Stony CI ACtts. Mts.*
Union Pacific
W. Jersey A Seashore..
W. Va. Cent. A Pittsb .

Western of Alabama...
Wrightsville & Tennille
York Southern

1900.

61,182
40\O54

1,352,651
23,971
41,=S27

18,857,744
293,4-8
62,779

14.666,952
507,626

9,200
20,397
83.457

275.976
247,300
12,741

256,262
6,036,373
357,854

18,028.833
16,377,875
8,993,242
3,713,2*7
1,668,268

78,669
127,071
368,026
388,257

14,606,96*
600,925
155/04
109,473

1,339.161
496.90t>
97,350

9,857,187
6,692,759
135,282
54,952

2.232.55P
204,187

9.693
970,207

3,147,792
3,364,434
1,462,306

33,628,476
21,754,700
10,699,751
8.916,958
4,420,894

59,395
436,307
151,74°
625.891
722,310

1,993.029
122,312
15,020
69,331

24,892,448
4,914

8,633,442
1,074,828
592,66"
310,337
68,715
35,336

1899. Increase. Decrease,

Total (76 roads) 258,083,273
Netlncrease(14 ,2l p.p.)

63,719
320,878

1,178.450
14,237
53,453

16,205.953
252.176
53.094

11,339,816
400,025

9,248
11,701
72,022

251,156
294,65 c

10,517
275,343

5,520.803
330,828

16.315,406
14,864.0-0
7,829,523
3,735,783
1,478.673

69.185
87,72°

323,936
293.991

13,157,726
604,067
181,660
113,22:-

1,268.497
425,121
92,586

8,301,751
6,405,996

91,205
38,815

1,894.332
288,473

7,093
932,001

2,563,692
2,893,682
1,493.519

27,382,176
18400,000
8,989,929
9,087,149
4.049,194

44,812
378.115
98,334

637,279
662,037

1,565,247
133,220
11,756
45,231

22,747,084
4.0 if

7,533,430
930.12*
515,639
273.659
f 1,627
30,785

84,176
174,201

9,734

2,65i',791
41,302
9,685

3,327.1 6
107,601

"8,696
11 435
24,820

2,224

5 IP,570
27,0 >e

1.713,4'?7
1,513,805
1,163,719

189,595
9,484

39 342
44,090
94.266

1,449,239

2,537

11*926

""48

70,664
71,785
4,7 4

l,5 e 5,436
286,763
44,077
16,137

338,226

2,60f

38,206
584,100
470,752

6,246,300
3,354,700
1,709,822

371,70r
14,583
58,192
53,415

60,273
428,582

"*3",264

24,"
2,145,364

858
1,100,012
144.700
77.028
36,678
17,083
4,551

47,359

"l*9,081

22,526

3,142
26,156
3/i 50

84,286

31,213

170,191

11,388

"id".908

225,980,700 32,547.084
l32.102>73

444,511

* For four montns to April 30.

ITEMS ABOUT BANKS, BANKERS AND TRUST CO'*.

—The sales of bank stocks this week, including 100 shares

of a Brooklyn bank, aggregate 672 shares. Of this amount
89 shares were sold at the Stock Exchange and the balance

at auction. The sales of trust company stocks reach a total

of 65 shares, all sold at auction.

Last previous sal

June 1900— 187 1*
Mar. 19 0— 300
May 1900- 244*2
Apr. 1900— 350
July 1900— 12313
Aug. 1900— 170
July 1900— 1-5%
June 1900- 80
June 1900— 22334

Shares. Banks—New York. Price.
10 American Exoh. Nat. Bank 188
100 Chatham National Bank 29S
122 Broadway Bank, National 240
70 Corn Exohange Bank 349
*33 Merchants' Exoh. Nat. Bank... 123-125
114 Merchants' National Bank 170
11 Nassau Bank 175^
12 Ninth National Bank 80»*

200 Republic, Nat. Bank of the 220^
Banks—Brooklyn.

100 City Bank National 265V270
Trust Companies—New lork.

50 Farmers' Loan A Trust Co 141113
15 United States Trust Co 1625-1630

July 1899- 276ifl

June 1900— 1425
May 1900—161234

tSale* Of this amount, 17 shares were sold at the Stock Exohange.
at the Stock Exchange.

—At the meeting this week at York, Pa., of the Pennsyl-

vania State Bankers' Association, Mr. Frank A. Vanderlip,

Assistant Secretary of the United States Treasury, delivered

an address. The title of the paper was " Some Figures of

the Fiscal Year." His official position gives interest and im-

portance to what he said. After citing figures bearing upon

the country's foreign commerce, its gold production and

various other matters, he pointed out that the outlook of

Treasury financiering for the coming year is a prosperous

one. The main problem, he thought, would be so to con-

trol the Government revenues as not to interfere with the

business of the country. As to the ability of the Secretary

of the Treasury to do this, he declared that the disbursements
required on acoount of premiums to be paid under the refund-
ing operations will take several million dollars from the

Treasury, and there yet remains $22,000,000 to be paid out on
account of the redemption of the old, or extended, 2 per cents,

upon which interest will cease August 18. Besides this, the

recent reduction in the Government deposits in the national

banks will also permit an increase in these deposits again

should such a course be found necessary. For the crop-

moving season he declared the Treasury had made ample
preparation. Ever since the beginning of the year it had
been accumulating supplies of email notes. "There will be no
embarrassment on account of currency wants this year.

Ample provision has been made to meet all demands and you
can rest assured that so far as the Treasury's management is

concerned, it will continue to be during the current year, in-

stead of a disturbing factor in trade and commerce, a help

and a benefit, utilizing every legitimate endeavor it can to

support and prolong this wonderfully prosperous period

which marks the close of an eventful century."

Mr. A. B. Farquhar, who also spoke at this Convention of

the Pennsylvania State Bankers' Association, his topic being
" Error and Truth about Banking and Finance," paid quite a
tribute to the Canadian banking system. The officers

elected for the ensuing year are: President, James H. Wil-
lock, President Second National Bank of Pittsburg; Vice-

President, Grier Hersh, President York National Bank,
York; Treasurer, F. M. Wallace, Vice-President Second Na-
tional Bank, Erie. E. H. Reninger, Treasurer Lehigh Val-

ley Trust & Safe Deposit Company, Allentown, was elected

President of the Trust Company Section, and F. G. Hobson,
Secretary and Treasurer of that Section.

—The Maryland State Bankers' Association, which was in

session at the Blue Mountain House, Washington County,

Maryland, at the same time that the Pennsylvania Bankers'

Association was holding its session at York, Pa., and which
subsequently held a joint session with the latter at the Moun-
tain House, adopted the following resolution in favor of the

gold standard, with but one dissenting vote. The resolution

was offered by William T. Dixon, the President of the

National Exchange Bank of Baltimore:

Resolved, That we are unalterably opposed to the free coinage of sil-

ver and to every debasement of our currency, in whatsoever form it

may be presented; that we firmly and honestly be ieve that the true
interests of our country will be best serve 1 by its rigid adherenoe to
the g"ld standard of value, the continuance of whiou will not only
maintain its financial integrity and the welfare of its citizens, from
the wage earner to the capitalist, but will perpetuate through the
preservation of confidence the existing development of its resources,
which is rapidly making it the first among the commercial nations of
the earth.

—As the returns of the trust companies of this city come
in one after another emphasis is given to the fact that some
of them have made a great advance in their business during

the last six months. Among those distinguished in this way
may be mentioned the Colonial Trust Company. This com-
pany on December 30 last reported aggregate resources of

$15,075,829. Now the resources are $19,267,929. It will be

observed that this is an increase of nearly 30 per cent for six

months. The capital of the company is $1,000,000, and sur-

plus and undivided profits fall but little short of the same
amount, being $987,753. John E Borne is the President, and

there are three Vice-Presidents, namely, James W. Tappin,

Cord Meyer and Richard Delafield, the latter being the Presi-

dent of the National Park Bank of this city. Arpad S.

Grossman is Treasurer, Edmund L. Judson is Secretary and

Philip S. Babcock is Trust Officer. The list of trustees in-

cludes a large number of influential names.

—The vacancy which has existed for some time in the

office of Vice President of the City Trust Safe Deposit and

Surety Company, Philadelphia, has been filled by the election

to that position of Mr. William H. Kimball, President of the

Seventh National Bank of this city. The company has a

branch office in this city at No. 160 Broadway, of which Mr.

John A. Sullivan is the manager.

—The Fourth Street National Bank of Philadelphia in ita

return of June 29, under the call of the Comptroller o? the

Currency, shows deposits in excess of thirty million dollars

—

in exact figures, $30,133,346. The surplus and profits of th«

bank now amount to $1,826,936.

—It is announced that preliminary terms have been settled

for the absorption by the Canadian Bank of Commerce of the

Bank of British Columbia. The former has a capital of
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$6,(00,000 and a reserve fund of $1, 250,000, and when the

merger shall be completed the bank •will have a capital of

$8,000,000 and a reserve fund of at least $2,000,000, making it

the second largest bank in the Dominion of Canada. The

Canadian Bank of Commerce is located at Toronto, and the

statement of May 31 shows deposits not bearing interest,

$5,486 925, and ihose bearing interest, $24,193,343. The Bank

of British Columbia's head office is in London, with branches

at Vancouver and at San Francisco. It had on May 31 current

accounts and deposits of £1,731,931. The proposed terms of

merger are the giving to the stockholders of the Bank of

British Columbia, in return for its capital of £6 0,000, reserve

fund £100,000, and balance at credit of profit and loss, amount-

ing together to £720 040 Is. 8d., $2,000,0 par value, but

$3,000,000 market value, of Canadian Bank of Commerce
stock, which is quoted at 150, and $312,000 in cash, or

$187,394 less than the book value of $3,499,394, if the

pound sterling be converted at $4 86. The Bank of British

Columbia, which was established before confederation, was

the pioneer bank in British Columbia, and it controls the

largest business in that Province. It also has a high position

in California, Oregon and Washington, and its acquisition

would be of great importance to the Canadian Bank of Com-

merce. With the two banks merged the latter would have

twenty branches in the Pacific provinces and States, includ-

ing Dawson in the North and San Francisco in the South,

and would succeed to an establishment of long standing in

London. The proposition of merger will be submitted to the

stockholders of the Canadian Bank of Commerce at a general

meeting on August 20. It may be noted that in taking over

a London cffice and in keeping the staff and London board of

the merged bitik the Bank of Commerce will not give up its

connection with the Bank of Scotland, and the bulk of the

long exchange which it may draw will still be two-name bills.

—The seventh annual convention of the New York State

Bankers' Association assembled at Saratoga yesterday (Fri-

day), Henry C. Brewster, of the Traders National Bank, Ro-

chester, presiding. After selections by the Bankers' Glee
Club and prayer by Rev. Dr. Dnrant, the President delivered

his address. Then followed the reports of the Treasurer, L-

J. Clark, of the Pulaski National Bank, and of the Secretary,

E. O. Eldridge, of the Owego National Bank, and addresses

by Hon. Frank W. Higgins and Hon. N. N. Stranahan.

Officers for the ensuing year were nominated and the conven-

tion adjourned until the afternoon, when the reports of com-
mittees were read and addresses were made by Hon. F. D.

Kilburn, State Bank Superintendent, and by Simeon Ford.
In the evening the members attended a reception given by
Mr. and Mre. Spencer Trask, at their summer home, "Yaddo,"
and later in the evening there was a reception at the Grand
Union Hotel, concluding with music and dancing in the ball

room. To day (Saturday) there will be an excursion to Lake
George and lunch at the Sagamore, after which a business

meeting will be held and officers elected. On returning to

Saratoga a special dinner will be served at the Grand Union,
and in the evening the members will be entertained at a
theatre party.

A beautiful souvenir of the occasion was prepared for dis-

tribution among the members. It contained elegant and
artistic photogravure illustrations of scenes along the route
from New York to Saratoga and Lake George, including
points of interest in each locality; also "Yaddo," which is

owned by Spencer Trask, the New York banker, historic

scenes in and around Schuylerville, where Bargoyne surren-
dered to G-neral Gates; interesting sketches of Glens Falls,

the French Mountain Pass and Lake George.

—Tbe Hudson Trust Company of Hudson County, N. J.,

has issued a statement of its condition for July 1, 1900, which
shows very decided expansion in the business of the institu-

tion. Aggregate resources are now reported $5,546,508. Six
months ago, that is on January 1, 1900, the total was but
$4 332.178. In January of the year preceding the amount was
$3,463 494 and on January 1, 1895, it was $1,638,661. The
steady and uninterrupted increase which has occurred from
year to year is indicated in the following brief summary:

Jul!/, Jnn„ Jam., Jan., Jnn.. .Inn Ton
Hudson lit 0. 1900. 1809. 181.8. 1897. 18>'0 lR'lb
Tr. Co $ t t t t « ' i
AbboU . .6.64U.&08 4,332,178 8.403,494 8,082.121 2,830,831 2,184,003 1,838,061

The Hudson Trust Company has a capital of $500,000 and
surplus «nd undivided profits of $663,165. The officers are :

President, Myles Tierney; Vice-President, Hamilton V.

Meeks; Treasurer, James R. Ferens; Secretary, J. P. H.

Reilly, and Assistant Treasurer, Frederick W. Hille.

—Henry W. Cannon, President of the Chase National

Bank, returned from Europe June 26, much benefited by

his vacation. He resumed his duties at the bank this week.

—The Trust Co. of America has declared its first dividend

of 3% per cent, payable July 20. The dividend is declared

from the earnings for the six months ending June 30.

—E. Bayard Halsted, who was admitted to membership in

the New York Stock Exchange in December last, and George

Clay Hollister have formed a co-partnership for the transac-

tion of a commission business in securities under the firm

name of Halsted & Hollister.

—The New Haven banking firm of M. B. Newton & Ca. was

reorganized this week, under the name of Newton & Parish.

The old firm was established in 1891, and the new firm will

have largely increased facilities for carrying on the business.

—Sales of small lots of stock of the Orange County Trust &
Safe Deposit Company of Middletown, N. Y., have recently

been made at 130 to 135. This stock is not quoted in our

Quotation Supplement, and indeed is very closely held, sel-

dom going on the market. The business of the company is

being steadily extended, and for an institution in the interior

of the State has attained considerable dimensions. Aggre-

gate deposits now amount to $1,422,898, against $1,364,074 six

months ago, on January 1, 1900. On January 1, 1899, the

amount was $1,037,412. Two years before, on January 1,

1897, the item was only $66^,814. and on January 1, 1893, the

deposits were no more than $247,852. The institution has a

community of about 15,000 inhabitants to serve, and hence

its progress is noteworthy. The company has a capital of

$100,000, and reports surplus and profits amounting to $95,-

303. All the officers have been with the company since its

inauguration, and it has not been the aim to run the business

largely into banking channels, but rather to cater mainly to

the work which is usually considered the special function of

trust companies. The executive duties and details of man-
agement rest largely with Mr. Frank Harding, the Vice-

President. George N. Clemson is the President and G.

Spencer Cowley is Secretary and Cashier.

—The Mercantile Trust & Deposit Company of Baltimore,

of which Mr. John Gill of R is President, has put its stock

on the basis of 16 per cent dividends per annum, having just

declared a semi-annual payment of 8 per cent. The divi-

dends were formerly 10 per cent per annum. Out of last

year's profits, however, which were exceptional, 10 per cent

extra was paid, making 20 per cent. The action now taken

shows that it is thought that 16 per cent per year can hence-

forth be paid regularly. After providing for the present

semi-annual dividend of 8 per cent the company will have
over $67,000 to add to its undivided profits, making the total

of undivided profits about $400,000. The Trust Company
has a capital of $3,000,000 and surplus of $3,500,000.

—The Corn Exchange National Bank of Philadelphia has

lost its President, Mr. J. Wesley Supplee, who died suddenly

at his home on the morning of July 7. Mr. Supplee had an
eventful business career , and quite early became identified

with financial institutions in Philadelphia. He was con-

nected with the Corn Exchange National Bank for thirteen

years, having become a director in 1887 and been made
President in the year succeeding. He was also a director of

the Guarantee Trust & Safe Deposit Company, the Pennsyl-

vania Warehousing & Safe Deposit Company, the West End
Trust Company and the Ridge Avenue Bank.
Mr. Benjamin Githens, the Vice President, will act as

temporary President. He is at present in Europe, but is ex-

pected to return next) week. At a meeting of the directors

this week Mr. Charles S. Calwell, formerly Assistant Cashier,

was elected Cashier ; Mr. Merritt N. Willits Jr. was ap-

pointed to the position of Assistant Cashier. The Corn Ex-
change National Bank is about to erect a new building on
the site of the present building, at the northeast corner of

Second and Chestnut streets. This is expected to be ready
for occupancy by December 1 next. In the meantime the
offices of the bank have been moved to the building of the
National Bank of the Republic, at 313 Chestnut street.

—The Traders' National Bank, of Lowell, Mass., has i

sued a little statement card shewing the growth in the busi-

ness of the bank since it was opened on July 1, 1892. It ai
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pears that average deposits in 1899 were $2,812,804; in 1898,
$1,563,992; in 1897, $1,351,359; in 1896, $1,149,083; in 189o[
$381,592; in 1894, $658,612; in 1893, $452,266 and in 1893, $170,'

318. The officers of the bank are: President, Caarles J.

Glidden; Vice-President, William F. Hills, and Cashier,
Frederic A. Holden.

—The semi-annnal return of the Morton Trust Company
of this city for Jane 30, 1900, is the first return made by that
company since its absorption of the State Trust Company.
The statement shows that the company now ranks with some
of the largest of the trust companies in this city. It reports
deposits of over twenty-nine million dollars— $29,175,299.
Aggregate resources are $34,217,014. The institution has a
capital of $2,000,000, a surplus of like amount, and undivided
profits of $1,026,295. Levi P. Morton is President, Thomas F.

Ryan, Vice-President; James K. Corbiere, Second Vice-Presi
dent; H. M. Francis, Secretary; William Redmond Cross,
Treasurer; Eugene E. Varet, Assistant Secretary, and H. B.
Berry, Trust Officer.

—Superintendent Kilburn, of the State Banking Depart-
ment, has designated the Trust Company of New York a
depository for the lawful money reserve of banks and indi-

vidual bankers in the State of New York. We referred last

week to the good showing made by this institution in its

published statement rendered to the Superintendent of

Banks on June 30 last.

—October 2, 3 and 4 have been fixed as the dates for the
holding of the 26th Annual Convention of the American
Bankers' Association. The place of meetiag, as previously
announced in these columns, is to be Richmond, Va., at the

Hotel Jefferson Roof Garden. A circular prepared by the
officers of the Association, and which is now being sent out
to the members, states there will be no lengthy addresses
"The programme will consist of popular and practical

questions opened by prominent men and of moment to all

who are interested in financial affairs." The Hon. Ellis H.
Roberts, Treasurer of the United States, it is said, has prom-
ised to make an address. Each topic is to be open to dele-

gates under the five-minute rule, time to be extended by
unanimous consent.

Attention is directed to the increase in the membership
of the association during the last five years. At the 2Ut
annual convention in 1895 this membership was only 1,511.

Now the paid membership amounts to 4,216. The officers of

the Association are very anxious to increase this to 4,500

before the meeting in October, and urge the members to use

their individual efforts and personal influence to that end.

STATISTICS OF UNITED STATES RAIL-
ROADS.

From summaries which will appear in the Twelfth Statis-

tical Report of the Inter- State Commerce Commission, pre-

pared by its statistician, the figures in the following advance

statement, covering the year ending June 30, 1899, are

obtained.
Railway Receiverships.

The number of railways in the hands of receivers on June 30, 1899,
was 71, a net decrease of 23 as compared with the corresponding date
of I £98. The number of railways placed in charge of receivers during
the year was 16, and the number rt-mo' ed from their manasement
was 39. The operated mileage of the roads under receivers on June
30, 1899, was 9,>-53-lS miles, of which 7,225 62 miles were owned. Of
the roads in the hands of receivers on the date named, iO had an oper-
ated mileage In excess of 300 miles; iO between 100 and 00 miles,

and 4t> less than 1< miles. Complete returns for roads in the custody
of the courts are not always available, but it appears that the capital

stock represented by railways under receiverships on June 30, 1*99,
was about $220.21< ,688; funded debt. $3 6,48",~40, and current
liabilities. $=-9.18' .823. These figures show a decrease of $43 926,70

3

in capital stock represented as compared with the previous year, and
of $16,405,951 in funded debt.

Mileage.
On June 30, 1899, the total single-traok railway mileage in the

United States was 189,294 66 miles, an increase during the year of
2.898-34 miles. This increase is greater than for any other year since
1893. Practically all of the railway mileage of the country is covered
by reports made to tne Commission, the amount not covered being 1.-

759*98 miles, or -93 per cent of the total siugle-track mileage. The
aggregate length of railway mileage, including tracks of all kinds, was
252,364-48 miles. The distribution of this aggregate mileage was as
follows: Singie-track, ' 89,294-66 miles; second tiaok, 11,546-54 miles;
third track, 1,017-37 miles; fourth track, 790-27 nilles; yard track and
sidings, 49,685-64 miles.

Classification of Rail-ways.
The number of railway corporations inoluded in the report was

2,049. Of this number, 1,064 maintained operating aooounts. 843
being classed as independent operating roads, and 2 21 as subsidiary
roads, or roads operated under lease or some other f rm of contract
323 received a fixed money rental, 171 a oontU gent money rental, and
274 were operated under some form of agreement or control not read

lly classified. The operated mileage of road* merged, reorganized or
consolidated during the year was 5,846-35 miles. The corresponding
figure for 1898 was 7,220 42 miles.

Equipment.
There were 36,703 looomotlves in the service of the railways on

June 30, 1899. or 469 more than the year prevlou*. Of the total num-
ber, 9,891 were passenger locomotives, 20, 28 freight looomotlves,
5,480 switching locomotives and 60 1 are not classtfl -it.

The total number of cars of all classes in the service of the railways
on June 30. 1899. was 1,375,916, an increase of 49 742. Of the total,
33,8 O are assigned to the passenger service, 1.29*>,510 to the freight
service and 46.556 to the direct servioe of the railways. Oars owned
by private companies and firms used by railways are not Included in
the returns made to the Commission. It appears that the ra< ways of
the United States used on the average '20 looomotHes arid 7 <4 cars
per 100 miles of line, that 52.878 passengers were can led. and
i ,474,765 passenger-miles accomplished per passenirer locomotive and
that 46.30 < tons of freight, were carried, and 5,9o6,193 ton-miles ac-
complished per freight locomotive.

Train Brakes and Couplers.
Both looomotlves an" cars being embraced in the term equipment, it

is observed that the total equipment of the railways o> June 30. 1 899,
was i .412,613. Or this number, n08.674 were fitted witi train brakes,
the inorease being 166.812. and 1,137.719 were fitted wi h automatio
couplers, the increase in this it-m being 22*, 1 45.
Practically all locomotives and cars in the passenger service were

fitted with train brakes, and of 9,8*4 looomotlves assigned to that
service, 6.128 were fitted with automatio couplers. Nearly all pass-
enger cars were fitted with automatic couplers. With respeot to
freight equipm» nt, it is n"ted that nearly a'U freight locomoiiv-s were
equipped with train brakes, and 45 per cent of them with autom»tlo
couplers. Of 1.295. li» cars In the freight service on June 3o, 1899,
730.670 were fitted with train brakes and 1,067,338 with automatio
couplers.

Employes.
The number of persons employed by the railways of the United

States on June 30, 1899, was 928,324. or an average of 495 emnloyes
per 100 nibes of line. As compared wiih June 3' , 1898. there was an
increa-e of 54.366, or 21 per ii>0 miles of line. From the classification
of these employes it appears that there were 3>4,9 Oenginemen. 41,-
152 firemen. 28.-32 conductors and 69,497 other trainmen. There
were 48 686 switchmen, flagmen and watchmen. Upon the basis of
special returns made to the Secretary of the Commission, it appears
that the number of switchmen, flagmen and watchmen included in
this aggregate could fairly be assigned in the proportion of 6, 3 and
2, respeo ively.
Disregarding 9,334 employes not assigned to the four general divi-

sions of employment, it is found that the servioee <f 3 * ,1 employes
were required for general administration, 287,163 for maintenance of
way ana siructures, 18 ,749 for maintenance of equipment and 417,-
508 for conducting tra sportatlon.
During the year enulng June 30. 1*^9, $522,967,896 were paid in

wages and salaries, an amount $77,459,635 in excess of that paid dur-
ing 1895. ihe compensation of the employes for 1899 represented
60 per cent of the operatir g expenses of railways and was 40 per cent
of their gross earnings.

Capitalization and Valuation of Railway Property.
The amount of railway oapital outstanding on June 30. 189*. was

$11 033.954,898. being $60,556 per mile of line; $5,515,011 726 ex-
isted in the form of stook, of whioh $4,323,30 .969 was common
stock and $i,l; 1.710.757 preferred stock. The funded debt was
* .5 18,«4 ',172, consisting of mortgage b .nets $4,731,154,376, miscel-
laneous obligations $485,781,69 ->, income bonds. $2 0,0-8,7 3, and
equii ment trust obligations $42,058, 48. The current liabilities not
included in the foregoiug total were $354 330,022, or $3.u42 per mile
of Hue.
The amount of stook paying no dividend was $3,275,509,181, or

59-- 9 per cent of the tota*. The funded debt, excluding equipment
trust obligations, whioh paid no interest, was $572,410, ±6. The
amount of dividends declared during tlie year ending June 30, 1899,
was $111,009,822.

Public Service of Railways.
The number of passengers carried during the year ending June 30

1893, was 52 -i.17* ,5u8, an increase for the year of 22.1' 9 8^7. The
number of passengers carried one mile was 14,591,327,613. an in-
orease of l,?ll.397.M'9. The number of passengers oarried one mile
per mile of line in 1899 was '7.821, and in I89«, 72,46:.
The tons of freight carried dur>ng the year were 95«,763,583, an in-

crease of £0,75,27 . The tons one mile were 1 3.667,v5 ,153. an
increase of 9,589,680.848. The number of tons carried one mile per
mile of line was 639.565, an increase of 4 1,755 tons per mile of line.

The average revenue per passenger per mile for the year ending
June 30, 18^9, was 1-925 cents; for the preceding year 1-973 cents.
The revenue per ton of freight per mile was -724 oent, while for i»98
it was -753 cent.

Earnings and Expenses.
For the year ending June 30. 1899, tbe gross earnings fr^m opera-

tions of the railways in the United States, oovering an operated mile-
age of 187.534-'-* miles, were $1,313,310,618, i>eing $o6, 8i,497
more than for the preceding ttsoai year. The operating expenses
were $-56,968,9 ->&, an increase of $38,935,723. Passenger r venue
was$'^9l,l '2,9h3, an increase of $24,142,503; mail, $35 s<99 0l', in-
crease, $1,39 .65 ; express. *26.7->6.054, increase. $817,973; other
earnings from passenger service. $7,687,36 i, inorease, $163 <6 i. The
freight revenue was $ 13,737,155. inorease, $37 003.4 6; other earn-
ings from freight service. $4.26l.8"4, decease. $.21401. Other
earnings from operation, including unclassified lteuin, were $34.»'55.-
738. increase. $2 851.958. Gross earnings per mile of line were $^50
more than for the year ending June .-tn. 1838. being $7.o< 5
The operating expenses were assigned as follows: Maintenance of

way and structures. $ 1 80.4 0,8 6 increase $7,035,-48; maimenance
of equipment. *150. 19,v;49. increase, $8 294,387; conducting trans-
poitation $486,159,607, inorease, $21,485 33 >; general expenses,
$ 8,676 8-3. increase. $2.20 >, '9"; undistributed $802,4.54. The op-
erating expenses were $4,570 per mile of line, or $i 40 more than for
the prev ous y. ar.
The income fiom operation, or the amount of gross earnings remain-

ing after tue deduotion of operating expenses, generally designated
as net earnings, was $4.->e,- 41.119, an increase of $^7,2 J 8.7 4. The
average a ount per mile of line for 1899 was $.2,435 aud for 1898,
$2,323. The income received from sources other than operation was
$148,713,983. namely Income from lease of nad, $90.352,29 3; divi-

dends on stocks owned, $20.104.5 '1; interest on bouds owued. $11.-
334,620; miscellaneous inoome, $20,922.4*7. lotal deductions trom
income amounted to $441,20 ,289, leaving $164,154,-13 as the net
income of the year available for dividends or surplus.
The amount of dividends declared during the year, including $80,114

other payments from net income, was $11.,089 336. le.ving as the
surplus of the year $5V 6i,877, the oorrespouding surplus lor the
previous year being $4 i,07s,557.
The deductions from income. $441 ,200.239. already mentioned com

prise: Salaries and maintenance of orgauiz* ion, $595,1^2; interest

accrued on funded debt. $ 51.156.(87; merest on ourrear liabilities,

$7,102,847; rents paid for lea*e of road. $94.4<'6 737; taxes, $4-1.337,-

632; permanent improvements charged to the Inoome account, $i3,-

070,045; other deductions, $28,5*9,749.



68 THE CHRONICLE. [Vol. LXXI.

Ptaijetargf ©ommetttiatgtigltslx^eitf

[From oar own correspondent.]

London, Saturday, June 30, 1900,

The more hopeful feeling spoken of last week continues in

the city, but business does not increase, mainly because of

the critical state of thiDgs in China. The relief of Tien Tsin
and the rescue of Admiral Seymour give rise to the hope
that the Ministers of ihe Powers and the other Europeans in

Pekin will be relieved also; but while uncertainty as to their

fate remains there is a great indisposition to engage in new
business. Oo the other hand, there is undoubtedly growing
a much more hopeful feeling.

In the first place, the fact is established that the Powers
are ail working harmoniously together, and it is very
strongly hoped that they will continue so to work in the
future. In the second place, the relief of Tien Tsin has been
accomplished more easily than had been expected. As it

was known that weapons of the newest pattern had been im
ported into China in large quantities, and that German of-

ficers had been employed to train the soldiers, this has given
great satisfaction. In South Africa the belief is very strong
that Lord Roberts is now ready to make his last decisive

move. He has got up horses to remount his men, and it is

hoped that all his plans are completed for stamping out re-

sistance both in the Transvaal and the Orange River Colony.
If so, the impression is very strong here that we are about to

witness a general improvement in business.

For a considerable time past it was known that new enter-

prises on a great scale were fully prepared and that the pro-

moters were only waiting for what they considered a favora-
ble opportunity to bring them out. The war in South
Africa has delayed them for a long time. The troubles in

China during the past few weeks have likewise kept them
back. Now it is understood that the completion of the
preparations is being hurried forward and that we are about
to see a very large number of new issues. This is an indica-

tion that exceedingly shrewd people who are accustomed to

gauge the temper of the public have come to the conclusion
that confidence is beina completely restored and that we are
about to ree a very large investment. Moreover, from the
character of the new issues it is clear that these shrewd ob-

servers think that investment will not be confined to the Brit-

ish Empire as it has been recently, but that investment abroad
upon a very large scale is about to begin once more.
Meantime, there are conflicting reports respecting the

condition of trade. In the great manufacturing industries

of every kind there is as much activity as ever; but there
undoubtedly is a great falling off in new orders, which means
that though the activity may continue for months yet the
time is well in sight in which there must be a very seri-

ous slackening unless new orders begin to come in. On the
other hand, the trades that minister more immediately to

the rich, and especially to the pleaeure-seeking, are complain
ing much. There is a great absence of the usual social en-
tertainments, and that leads to a shrinkage in the businesses
of all those who minister to the pleasures of the public. The
absence of new orders in the greater industries is more im-
mediately traceable to the rise in coal and iron, and as yet
there is no symptom of any material decline in coal.

Money has been in gcod demand all through the week, as
was to be expected at the very end of the half-year; but the
supply has been abundant and rates have been very moder-
ate. The fortnightly settlement at the Stock Exchange began
on Monday and ended on Thursday evening. It has passed
over smoothly. The account open for the rise is exceedingly
small, and in many directions there are accounts open for the
fall. Contango rates, therefore, have been light and there
has been a general tendency towards an advance in prices,
more particularly in gold shares. The more confident feeling
has been helped by the very great ease with which the Ber-
lin and other German bourses have got over the settlement
at the end of the month. There were serious fears of troubles
in Berlin ; for tne fall in industrial securities, more particularly,
has been very heavy during the month, and there has also
been a sharp fall in American securities. Still the differ-

ences have been paid. All the money wanted has been forth-
coming and the rates have not been exceptionally stiff.

Moreover, the Imperial Bank has been able to avoid raising
its rate of discount. The impression is strong that the rate
will be put up sometime during the coming month; but it is

thought of material advantage that the Bank has been able
to tide over this trying settlement without advancing its

rate. Undoubtedly Germany has been very materially
helped by American capital. There is very little British
money, compared with past times of course, employed in
Germany now; and the Bank of France has been exerting
itself for eight or ten months to stop the outflow of French
capital into Germany. Towards the end of last year a good
deal of French capital was undoubtedly withdrawn; but
this year the French banks have again been accommodating
their German customers. For weeks past, however, the
tendency so far as the French banks are concerned has been
stopped. On the other hand, American capitalists are
financing Germany on a very considerable scale. It is im-
possible to get even an approximate estimate of the amouut
of Ameiican money now employed in Germany; but it must
unquestionably be very large.

Meanwhile money becomes easier and easier in India. The
India Council continues to sell its drafts very well. On
Wednesday it offered for tender 30 lacs and the applications

amounted to 348% lacs. The prices obtained ranged from
Is. 3 3t-32d. to Is. 4 1 32d. per rupee. The price of silver has
been moving upwards for a month or two, the rise being-

now nearly 4 per cent, and apparently there will be a fur-
ther advance; for the Indian Government will have to go on
buying. It has a note circulation of about 38 crores, and it

used to keep as a security against the notes about half the
amount in Government paper and half the amount in rupee
coins. During the past couple of years it has been paying
rupees for gold out of this note reserve with the result that
at one time the rupees held fell to about four crores. The
Government got alarmed, and it has bought nearly four
crores, and it is expected that it will have to go on buying in
the future. The Russian Government has also been baying
on a considerable scale because of its vast expenditure in
Manchuria and the troubles in China will probably compel
not only Russia to buy more, but the other governments to
buy likewise. Lastly, the alarms throughout Chioa are in-

ducing the natives to sell all produce that is in demand for
Europe as quicklv as they can. It is said that the stocks
now held at the Treaty ports are exceptionally large. On
the other hand the imports into China are almost stopped.
To finance the exports a very considerable amount of silver,

it is calculated, will be required.
The following return shows the position of the Bank of

England, the Bank rate of discount, the price of consols, &c.
1900.

June 'd.7.

£
Jlrcnlatlon 80,195,370
Public deposits 7.241,528
Jther deposits 41,246.640
Government securities 14,660,906
Other securities 80.528,476
Reserve of notes and coin 21.221,751
:oin & bullion, both departm'ts 33,642,121
Prop, reserve to liabilities. . p. o. iS'H
Bank rate, per cent. 3
Consols, 2% per cent 100 13-16
Silver 28J*d.
Ilearing-House returns 153,608.000

M-ssrs. Pixley & Abell write as follows under date of .lune 28^
Gold.—There has been practically no business In bar gold during

the week; the small amounts coming to hand have been eagerly taken
for the Continent. Gold yen have been coming forward and these too
have been taben by the Continent. The Bank has received £206,000,
included in which sum la £166,000 from Australia. The withdrawals
amount to £3 1 1,000, of which £140,000 is in German coin and £24,-
0«'0 in French coin. Arrivals: Australia, £158,800; Chile, £3,000;
total, £161.8(0. Shipments: Nil.
Silver.—Ther* has been a large demand for silver since our last.

The trouble in China has caused an inquiry, partly real and partly
speculative. This was followed by news that the monsoon had burst
in India, which raised the bazaar price there from 70*3 to 7^, and
induced speculators for the fall to cover quickly. The price has there-
fore advanced from 27is^d. to 289 6d., with a large business. Pur-
chases on behalf of China in the Indian market no doubt helped the
recovery there; but the demand has been general and although to-
night the tone is slightly easier at 289i. ed. the undertone is strong.
La«t Indian price R->. 72^ per 100 tolahs. Arrivals: New York, £118,-
000; Australia, £17,000; Chile, £8,0i>0; total, £143,000. Shipmentsr
Bombay, June 21. £90,000.
Mexican Dollars.—These coin have been dealt in at higher prices,

though the rise has not been so great as in silver. There has been a
fair business at from 27ia@27%d.
The quotations for bullion are reported as follows:

1899.
June 28.

£
28 225.310
12,129,236
41,579874
18,363,021
37,927,0.18
20,216.222
31.661,632
37 9-16

3
107%

27 11-164.
166,897.000

1898.
June *9

£
28,'' 3.330
10.0<-0,Z91

46,404,650
13,497,403
32,782 260
27,071,277
38 534,607
48 U 16

11' 5-16
27 5 16d.

l£9.86l.'«K>

1897.
June 80.

£
28.486,230
11,673,624
48.14 Ue6
18.948,356
3S 87 ,63a
25,195,^03
30,8M».6O3

2
112 16-16
27 9-164.
166 902.'»

GOLD.
London Standard.

Bar gold, fine oz.
0. S. gold coin...oz.
Germ'n gold coln.oz.
French gold coln.oz.
Japanese yen oz.

June.
28.

s. d.

77101s
76 5ia
76 5%
76 5i«

76 5ia

June
21.

s. d.
77 10
76 5
76 5
76 5
76 4%

Silveb.
London Standard.

Bar silver, flne...oz
Bar silver, oontain'g
do 5 grs. gold.oz.
do 4 grs. gold.oz.
do 3 grs. gold.oz.

Cake silver oz.
Mexican dollars oz.

June
28.

d.

280ie

29M6
2S?8
28Ui,
3013,,
2713 ,

June
21.

d
27l3la

285lft
-8i«
27iB

lft

30
*7h*

English Financial Markets—Per Cable.
The daily closing quotations for securities, etc., at London

ire reported by cable as follows for the week ending July 13.

London.

8ilver, per ounoe d.
Consols., new,2% p.ots.
For account

BVohrente8(inPari8)fr.
Spanish 4s
Anaconda Mining
Atoh. Top. & Santa Fe..
Preferred

Baltimore & Ohio
Preferred

Canadian Paoiflo
Chesapeake & Ohio
Chic Mil. & St. Paul...
Den. & Rio Or., com....
Do do Preferred.

Brie, common
1st preferred
2d preferred

Illinois Central
Louisville & Nashville..
Mo. Kan. A Tex., com..
Preferred

N. Y. Cent'l & Hudson..
N. Y. Ontario & West'n
Norfolk «fe Western

Do do pref.
Northern Paoific, ooin..
Preferred

Pennsylvania
•Phila. ARead
*Phlla. & Read. ,1 st pref.
*Phila.& Read.. 2d pref.
Southern Paoiflo
iouth'n Railway, com..
Preferred

Onion Paoiflo
Preferred

Wabash, preferred
n«ii. "B"

Sat.

287i 6

99 :90

o

ft
o

«
M
o
o
H

O

<
9
o
w

Mon.

289,«
99 %
9978

100-00
70%
8
26
7314
75ia
83
9118
26I4
II414
17%
68%
Ills
33ia
17ia
121%
74

1

8
IOI4
32
133
19ia
o'-'i-j

79 6g

52
72%
653a
8%

30 14
14i«
32is
11
51%
52
74 ia

I8V1
32 1*

Tuet.

28ia
9J9 e
99tiif

99 97ia
71
7^8

2614
73'«
748s
82
91 'a
26ia

1143s
17 '8
68%
lHa
3338
17%
12Ha
75«8
IOI4
3214

132i«
19%
32%
7914
52
72%
65ia
878

30ia
15
32i*
11
52
5214
74ia
I8I4
32 »a

Wed. Thurt.

2S7 16 287lfl

99»8 99&16
99% 9938

99-97H 99-97ia
71 71»<
8 is 8*4

2658 26%
74 14 72
763a 7bi4
83ia 8314
92i8 92
27ia 27ia

114 llS'e
18 18>a
67% 6888
im 113s
33

'

8 34
17% 17%

121ia 12114
76i« 763a
103s IOI4
32ia 3314
133 133
19 t8 20
34^ 35 14

80H SOI4

52'a 52
73^8 73%
65% 65%
8% 8 78

80"% 30'e
15 15
33 33%
Hi* 118s
5278 53
54% 67
7ftia 76%
19% 19
33V, 33i«

* rnoe per share.

Fri.

283s
98^
99
9990

71
8i«

26ia
713s
76is
84 14

91Vi
28 14

II314
181*
68
11U
33%
17%
120%
753g
103e
82<t

133
19%
35
79 >a
5138
73
85"is

3%
308g
15
3338
1138
53 14

66*li
76ia
19
33%
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WommevcinX ku&W^isctll^ntonsSews
Imports and Exports for the Week.—The following are

the imports at New York for the week :

FOREIGN IMPORTS.

For week. 1900. 1899. 1898. 1897.

Dry Goods
Gen'l mer'dlse

$1,743,887
6,752,420

$1,524,273
7,093,507

$1,229,975
5,210,899

$4,429,307
8,372,974

Total
Since Jan. 1

.

Dry Goods
Gen'l mer'dlse

$8,496,307

$65,824,267
225,982,488

$8,617,780

$54,457,201
220,039,835

$6,440,874

$49,956,604
179,972,764

$12,802,281

$82,723,319
214,862,250

Total 27weeks $291,806,755 $274,497,036 $229,929,368 $297,585,569

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending July 9, and from January 1 to date.

EXPORTS FROM NEW YORK FOR THE WEEK.

For the week.

.

Prey, reported

Total 27 weeks

1900.

$9,942,146
303,381,707

$313,323,853

1899.

$9,554,744
235,835,044

$245,439,788

1898.

$9,323,722
254,791,816

$264,115,538

1897.

$6,673,195
205,023,180

$211,696,375

The following shows exports and imports of specie at New
York for the week ending July 7 and 6ince January 1.

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Gold
Exports. Imports.

Week. Since Jan. 1. Week. SinceJan. 1.

Great Britain.
Prance

$57,900
2,000

2,340

$3,652,400
13,626,660
4,500,709
1,833,548

86,060
3,592,393
170,846

4,867

$250
3,879
8.800
1,140

$93,996
254,760
325,884
187,029
163,664
335,394
54,425

West Indies

South America
All other countries.

Total 1900
Total 1899
Total 1898

$62,240
274,150

$27,462,616
25,270,216
4,634,689

$18,936
24,642
11,631

$1,415,152
7,853,877

68.949.399

Exports. Imports.

Week. SinceJan. 1. Week. SinceJan.l,

Great Britain $782,290

16,700

1,925
600

$25,475,290
428,556

4,100
277,669

53,139
5,805

$9,983

5,212
10,823

$59,514
965

Germany... 2,628
116,480

1,364,660
470,819
15,834

West Indies
Mexico
South America
All other countries.

Total 1900
Total 1899
Total 1898

$801,515
781,158
902,002

$26,244,559
25,449,022
22.652,135

$26,018
49,473
16,393

$2,030,900
1,926,487
1,343.648

Reports of Non Member Banks.—The following is the
statement of condition of the non-member banks for the
week ending July 7, based on averages of the daily result.

We omit two ciphers /OO) in ml c~<^es.

BANKS.
(00s omitted.)

nkw York City.
Borough of
Manhattan,

Colonial
Columbia....
Eleventh Ward. . .

.

Fourteenth Street.
•Ganeevoort
Hamilton
Mount Morris
Mutual
Nineteenth Ward.

.

Plaza
Riverside
State
Twelfth Ward
Twenty-third W'd.
Union Square
Yorkville

Borough of
Brooklyn.

Bedford
Broadway
Brooklyn
Eighth Ward
Fifth Avenue......
Kings County
Manufact'rs* Nat'l.
Mechanics
Mech's' <fc Traders'
Nassau National..
National City
North Side
People's
Schermerhorn
Seventeenth Ward
Sprague National .

.

Twenty-Bixth W'd.
Union
Wallabout
Merchants'

Borough of
Richmond.

Bank of Staten Isl.
letNat.,8tatenIsl.
. Other Cities.
1st Nat., Jer. City.
Hud. Co. Nat., J.C.
2d Nat., Jer. City.

.

3d Nat., Jer. City..
1st Nat., Hoboken.
2d Nat., Hoboken.

Totals Jnly 7..
Touu» j uue SO..
Totals June 23..

Capi-
tal.

t
100,0
300,0
100,0
100,0
200,0
200,0
250,0
200,0
100,0
100,0
100,0
100,0
200,0
100,0
200,0
100,0

150,0
100,0
300,0
100,0
100,0
150,0
252,0
500,0
100,0
300,0
300,0
100,0
100,0
100,0
100,0
200,0
100,0
100,0
100,0
100,0

25,0
100,0

400,0
250,0
250,0
200,0
110,0
125,0

Sur-
plus.

$
112,5
212,7
126,5
68,0
16,4

109,1
61,8

134,1
46,0

162,6
126,6
199,4
62,6
67,1

337,7
188,1

121,4
164,0
168,8
43,3
53,6
61,6

478,2
405,6
203,6
638,4
575,4
120,9
130,2
64,4
75,1

226,7
54,9
58,0
45,7
12,3

67,2
80,2

815,7
549,1
361,0
222,0
442,4
100,4

7262,0 8331,2
7262,0 8331,2
7262,0 8331,2

Loans A
Invest-
ments.

$
1285,2
1722,0
1069,8
1206,0
651,1

1376,1
1889,8
1321,1
1149,1
1985,0
945,1

2987,0
1052.2
896,6

2091,4
1567,1

1112,1
1343,5
1381,8
324,5
648.8
726,8

2495,9
2838,6
898,9

4119,0
2630,0
884,5
887,0
400,2
429.9

1067,2
448,7
603,9
665,0
489,8

537,8
674,8

4374,6
2016,6
1263,3
965.0

1948,8
788,8

Specie

%
17,2

117,0
47,1
64,8
6,6

80,6
102,0
31,8
10,1
45,0
9,7

222,0
21,0
45,6
50,1
79,1

15,5
9,5

61,2
11,3
30,3
32,8

236,4
185,2
21,8

190,0
137,0
12,1
83,3
18,0
9,7

110,7
9,4

24,3
36,0
4,3

15,4
24,4

239,0
81,1
56,5
22,4

101,9
61,6

Leg. T.

Notes.

$
100,6
91,0
65,9
41,3
53,9
81,7
99,8

107,1
188.4
96,0
68,8

110,0
158,2
94,0
172,6
106,3

88,0
104,7
32,7
25,7
29,7
24,5

243,6
159,8
56,0

351,0
258,0
61,9
68,5
32,2
37,8
10,0
30,7
48,7
19,5
39,6

22,9
18,0

223,1
67,8
25,3
59,9
29,4
34,0

Deposit, with

Clear'g Other
Agent. Bks.&e

$
264,0
159,0
359,3
283,6
32,6

170,6
148,4
148,<3

378,2
210,0
104,6
70,0
97,4

113,9
486,3
139,9

192,0
228,8
134,7
65,1
67,9

108,3
525,7
220,3
90,4

738,0
406,0
31,3
51,1

261,4
84,3

295,1
94,4
66,8
64,5
36,0

102.0
198,1

726,8
295,3
276,4
128,8
179,1
66,3

f

476,0

16,7

61,0
50,0
1,3

228,0
245,2
141.0

160,0

100,0
6

89,7
1,0

23,5
30,9

101,0
30,0

144,0
614,7
81,7
50,0
30,7
8,6
2,3

17,0
103,4

52,0

908,6
104,2

29,6
87,6!
14,8;

Net
Deposits

•
1530,0
2184,0
1393.2
1504,4
674,2

1555,6
2392,3
1343,3
1817,4
2250,0
959,2

3416,0
1724,6
118U
2666,2
1760,3

1281,8
1474,6
1416,8
283,2
613,8
763,9

3173,1
3020,1
923,2

4711,0
3076.0
1395,9
956,8
612,6
418.8

1053,0
492,3
641,7
741,3
466,3

665,4
749,0

5601,2
1956,0
1133.3
902,7

1766.9
896,6

60160.4 2729,8 3807.4 8891,2
,

3993.8
I

69542,5

60039 5 2764,3 3707,0|8641,2
j

4512,7
(

69025,5

59841 6 2698,o;3637,8|8342,l 5052,9
(

69116,3

New York City Clearing: House Banks.—Statement of
oondition for the week ending July 7, based on average of
daily results. We omit two ciphers (00) in all cases.

BANKS

Bank of N. Y....
Manhattan Co...
Merchants'
Mechanios'
Amerloa
Pheuix
City
Chemical
Merchants' Ex..
Gallatin
Butch. <& Drov's'
Meoh.A Traders'
Greenwich
Leather M'f'rs..
Seventh
State of N. Y....
Amerloan Exch.
Commeroe
Broadway
Mercantile
Paoino
Republic
Chatham
People's
North America
Hanover
Irving
Citizens'
Nassau
Market* Pulton
Shoe & Leather
Corn Exchange..
Continental
Oriental
Imp't'rs'&Trad
Park
East River
Fourth
Central
Second
Ninth
First
N.Y. Nat'l Exch.
Bowery
N. Y. County...
German Ameri.
Chase
Fifth Avenne...
German Exch...
Germaula
Lincoln
Garneld
Fifth
Bank of Metrop
West Side
Seaboard.
Western
1st Nat., B'klyn
Liberty
N. Y. Prod. Ex..
NewAmsterdam
Astor
Hide & Leather.

Total....

Capital

$
2,000,0
2,060,0
2,000,0
2,000,0
1,500,0
1,000,0

10,000,0
300,0
600,0

1,000,0
300,0
400,0
200,0
600,0
300,0

1,200.0
5,(100.0

10,000,0
1,000,0
1,000,0
422,7

1,500^0
450,0
200,0

1,000,0
3,000,0
500,0
600,0
500,0
900,0

1,000,0
1,400,0
1,000,0
300,0

1,500,0
2,000,0
250,0

3,000.0
1,000,0
300,0
750,0
500,0
300,0
250,0
200,0
750,0

1,000,0
100,0
200,0
200,0
300,0
200,0
200,0
300,0
200,0
500,0

2,100,0
300,0
500,0

1,000,0
250,0
350,0
500,0

74,222,7

Surplus. Loans. Specie

1$ $
2,007,8 14,621.0 2,898,0
2,203,6 20,485,0 6,965,0
1,226,6 13,976,0 2,60rf,8
2,280,6 11,850,0 2,681,0
3,011,1 ^3,757.9 4,985,4
256,9 4,443,0 1,317.0

5,420,6 99,881,9 23,717,3
6,780,3 24,765,6 4,688,8
218,2 4,634,5 1,166,6

1,840,5 8,696,9 1,204,6
88,9 940,2 369,8

114,8 2,196,0 206,0
176,3 935,3 108,3
500,4 4,180,5 1,472,5
215,6 3,565,0 565,3
536,6 4,605,1 • 114.1

3,106,8 27,571,0 4,385,0
6,671,1 61,698,2 7,528,4
1,672,8 6,630.4 1,016,6
1,20(5,3 13,712,6 2,228.5
493,9 2,882,0 403,3

1,144,3 18,384,4 4,934,2
988,6 6,166,5 857.9
325,2 1,964,5 194,5
640,2 12.258,3 3,151,8

6,014,1 43,116,2 12,015,6
444,9 4,480^) 648,5
402,1 8,073,8 663,6
274,8 2,655,2 415,0

1,006,9 6,359,3 1,166,5
197,3 3.775,2 851,6

1,840,1 20,591,0 2,965.0
607,3 4,739,8 863,0
406,6 1,969,0 232,9

6,058,8 24,089,0 6,104,0
3,440,7 46,306,0 8,581,0
159,1 1,253,9 274,6

2,375,2 23,512,7 5,012,7
544,* 10,676,0 2,861,0
816,2 8,405,0 1,741,0
182,0 2,203,0 976,4

9.110,5 88,344,9 6,981,8
99,8 2,751,5 474,2

708,8 3,251,0 390,0
433,0 3.083,9 835,4
350,1 3,540,9 571,2

1,913,3 36,916,0 8,660,9
1,287,0 8,466,0 2,008,3
614,7 2,657,0 185,1
802,0 3,141,4 401,9
857,0 9,712,4 2,383.0

1,064,2 6,980,9 1,654,8
355,2 2,103,5 487,9
963,6 7,191,0 1,141,4
409,1 2,459,0 312,0
718,7 11,437,0 1,872,0

1,595,1 35,759,2 9,010,3
615,3 4,183,0 635,0
629,6 5,806,0 1,336,3
374,9 4,029,5 441,9
411,0 5,179,4 493,5
230,7 3,614,2 668,0
289,3 2,378,4

802,889,9

684,6

90,470,7 1653139

Legal*. Deposits ,tr%e

9
1.209,0
3,766,0
1,703,7
877,0

1,912,2
147,0

5,281,4
3,123,4
666,6
870,1
46,8

256,0
179,6
889,4
497,7
474,3

1,725,0
5,930,0
381,4

1,395,3
624,7

1,080,8
901,3
660,2

1,051,7
2,425,0
617,3
177,9
278,2
632,3
244,9

2,841,0
546,1
612,8

1,221,0
4,877,0
169,8

1,860,8
1,347,0
605,0
234,8

1,585,3
262,6
367,0
417,7
271,2

3,853,5
424,3
780,9
338,8
903,9
317,9
132,6
614,3
342,0

1,954,0
2,262,1
904,0
373,0
391,4
987,2
255,7
86,7

70,737,5

* \P.O.
14,779,0 277
28,065,0 38-2
18,574,9 280
11,906,0 25-5
27.654.6 24-9
4,825,0, 30-8

113.800,8; 25-4
25,570,2 29-9
6,673,9 31-0
7.443.4 27 8
1,043,9; 398
2,378,0 19-4
874,9 32-6

4 816,7 376
4,806,6
3,687.4

21,717,0
51,745,8
5,788,4

14,15*,

5

8,722.3 _
21,230,'J 28-3
6,426,8| 27-8
2.713.5 31-6

14.382.7 29-2
49.910.9l 28-9

221
159
281
259
24-2
255
249

23-9
22-6
22-2
258
261
24-0
24'4
35-7
26-3
24-2
308

4,866,0
3,270,6
3,115,9
6,560,2
4,189,7

24,152,0
6,758,0
2,084,5

24,013,0
55,458,0
1,430,4 _

25,542,2! 269
14,888,0! 28-2
9,817,0 25-1
2.918.0 41-6

37,413,ll 22-8
2,858,6 25-7
3.603.01 210
4,223,6 296
3.464.2 243

45,633,91 27-4
9,419,2 258
3,170,3
4,325,9

11,659,7
7,071,4
2,248,0
7,664,6
2,761,0

14,128,0
43,308,2
4,691,0
6,959,8
3,461,6
6,034,7
3,783,0
1,878,6

881,848,8 28-7

Auction Sales.—Among other securities the following, not

regularly dealt in at the Board, were recently sold at auction,

By Messrs. Adrian H. Muller & Son.
Stocks.

100 City Bank of BroofelTn..
265% to 270

70 Corn Exch. Bank 349
200 Nat. Bank of the Re-

public 220^
114 Merchants' Nat. Bank-.. 170
100 Amerloan Surety Uo 170
50 Farmers' Loan '& Trust

Co 1411ifl
15 U. S. Trust Co 1625-1630
10 Amer. Exch. Nat. Bank..188
12 Ninth National Bank.... 80»a
11 Nassau Bank of N. Y.^.l^oifl
30 Home Insur. Co...207^-207 »a

1 500 Standard Teleph. Syn-
dicate Co.. pref $25 lot

20 Albion Slate Co. (North-
ampton Co.. Pa.) $60 lot

100 Chatham Nat. Bank 296
16 Merchants' Exch. Nat.

Bank 125
10 DanTalmage's Sons. prf.ICO
20 Western Gas Co. of Mil-

waukee 94
50 Gold & Stock Teleg. Co.

6%. guaranteed ll?^

Stocks.
.

c 0MadiPon, Wis., Gas A
EiectricCo 70*«

Bonds.
$500 N. Y. City6s,park Imp.,
1902; J&J 104* &int

$3,500 N. Y. City 6s, dock,
1905; M&N 114

$1,700 N. Y. City ts, bridge,
1905; M&N 1135s & int.

$3,400 N. Y. City 5s, Croton
water main. 1906; M&N...

Uo* &int.
$1,500 N. Y. City 6s, Croton
Recerv., 1907; Q-F..117i% & int.

$1,000 N. Y. City 08. consol.,
19'J!?; M&N 112 &int.

$2,500 N. Y. County consol.
6s. 1901; J&J 1025s & int.

$3.50 j Jersey City 7s, 1913;
J&J 129% &int,

$1 5,000 So. Amboy Gas Light
Co. 1st 6s, 1924; J&D 11

$1,000 Winona & 8t. Peter
RR. exten. 1st 7s. 1916;
A&O 134

SatxMttg atid Hfttmttctal.

Spei Trask & Co.,

27

ncer
BANKERS,

& 29 PINE STREET, - - - - NEW YORK.
Transact a general banking business* act as Fiscal

Agents for corporations, and negotiate security

issues of railroads and other companies. Execute
commission orders and deal in

INVESTMENT SECURITIES-
Members N. Y. Stock Exchange Branch Office, 67 State St.. Albany

Geobgb Barclay Moffat. ALEXANDER M. WHITS, JB.

Moffat & White
BANKERS,

Members New York Stock Kxobanue,

NO. 1 NASSAU STREET, - NEW YORK.
INVESTMENT SECURITIES.
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U&atxfejers' <&%zttU.
DIVIDENDS.

Name of Oompany.

Railroads (Steam).
Belt BR. &8tk. Yds. of Ind.,com.

" - *• pf.. (qu

)

Buff. Boon. & Pittsburg, prer...
Central of New Jersey (quar.) .

.

Cln. Haro. & Dav., new pf. (qu.)..

Cumberland Valley (quar.),
Great Northern, pref (quar)...
Hunt &Bd Top.McRR&Coal.pf
Louisville & Nashville
Northern Paoiflo. pref. (quar)..

Street Railways.
Brooklyn City RR. (quar.)
Columbus (O.) Ry.. pref. (quar.).
Oakland (Cal.) 8. L.&Hny.(inthly)
PhUa. Co., Pittsb.. com. (quar.).
Wllmiuff (Del.) & N. Castle Elec.

Trust Companies.
MetrouoUian
Trust Co. of America

Fire Insurance.
Home
United states

Miscellaneous.
American Glue, pref
American Tjpe Founders (qu.).
Electric Co. of America
Internat'l Steam Pump, pf.(qu.)
Louisville (Ky.) Gas
Paciflo Coast, com

•« " 1st pref ..

" " 2d pref
Pittsburg Coal. pref. (quar.)
Torrington Co.. com "A"

Per
Oenl,

2%
1%
3
1*4

1%
2
1%
3%
2
1

2ia
114

20o
1^
2

5
3%

5
4

$4
1

50o.
1%
2%
1
1\
1
1%
4

When
Payable

July 15
July J

Aug. If
Aug. )

Aug. 8
July 2
Aug. 1

July 26
Aug. 10
Sept. 4

July 16
Aug. 1

July 20

July 16
July 20

Ondem.
Ondem.

Aug.
July
July
Aug.

Aug.
Aug.
Aug.
July
Aug.

Books closed.
(Days inclusive.)

Holders of reo . Aug. 6
July 14 to July 19
July 28 to Aug. 8

July 17 to Aug. 1

July 15 to July 25
July 27 to Aug. 9
Aug. 11 to Aug. 20

Holders of rec. July 16
July 15

Holders of rec July 11

July 12 to July 15
July 12 to July 20

Holders of rec.July 16
Holders of rec. July 10
July 21 to July 31
July 21 to Aug. 1
Holders of reo.July 1
July 15 to July 31
July 15 to July 31
July 15 to July 31
July 16 to July 25
July 17 to July 31

WA1.L STREET, FRIDAY, J UhY 13. 1900.-5 P. M.
The Money Market and Financial Situation.—In the ab-

sence of an investment demand for securities and of de-
velopments of a character to stimulate such a demand, busi-

ness in Wall Street h^s been almost wholly of a professional
type and the trend of prices, which was upward during the
early part of the week, but which reacted later, is without
special significance. In view of current reports from the
West and Soutb, from Africa and China, the wonder is

that prices at this writing generally average a fraction
higher than at the close last week. The relative strength
of industrial shares suggests that the speculative interest in
them has been greatly reduced and the positive strength of
railway issues reflects the confidence with which they are
held. It is quite logical to suppose that the recent advance
in cotton and wheat has had a sympathetic effect upon se-

curities, and money market conditions and the foreign trade
situation no doubt favor the strength and confidence re-

ferred to. Railway earnings are generally satisfactory, but
in the case of the St. Paul road the report for the first week
in July shows a decrease and caused a decline in its shares.
The open market rates for call loans on the Stock Exchange

during the week on stock and bond collaterals have ranged
from 1% fc° 1% Per cent. To-day's rates on call were 1% to
1% per cent. Prime commercial paper Z% to 4% per cent.
The Bank of England weekly statement on Thursday

showed a decrease in bullion of £1,026,573 and the percent
age of reserve to liabilities was 36 '87, against 37 -32 last week;
the discount rate remains unchanged at 3 per cent. The
Bank of France shows an increase of 4,900,000 francs in
gold and a decrease of 4,950,000 francs in silver.

The New York City Clearing-House banks, in their state-
ment of July 7 showed a decrease in the reserve held of
$2,870,300 and a surplus over the required reserve of
$15.589,200, against 816,859,375 the previous week.

Capital
Surplus
Loans &diso'nte.
Circulation
Net deposits
Specie
Legal tenders

Reserve held
Legal reserve

Surplus reserve

1900.
July 7.

74,222,700
90,470.700

802.889,900
23,191,800

881,848,800
165,313.900
70,737,500

236,051,400
220,462,200

Differen'sfr'm
Prev. week.

Deo.5,578,60O
Ino. 67,100
Deo.6,400,500
Deo 1,365.700
Deo. I,t0 1,600

Deo 2,870,300
Deo. 1,600,125

15.5=9.200 Deo 1,270,175

1899.
JulyS

58,922,700
77.653.300

793.852,900
13,624,200

902,178,900
176,827,600
53,779,600

230,607,200
225,544,725

5,062,475

1898.
July 9.

59,022,700
75,641,900

633.675,300
14,620.400

758,068.000
180,498,700
62,3b3,600

242,862,300
189,517,000

53,345,300
NOTK.-Returus of separate banks appear on page 69.

Foreign Exchange.—The market for foreign exchange has
been firm and rates are somewhat higher.
To-day's actual rates of exchange were as follows: Bank

ers' sixty days' sterling, 4 84@4 84J4; demand, 4 86%(a>4 87;
cables, 4 87%@4 87%; prime commercial, sixty days, 4 83%@
4 83%; documentary commercial, sixty days, 4 83>4@4 84^;
grain for payment, 4 84@4 84%; cotton for payment, 4 83 Ji
@4 83%; cotton for acceptance, 4 83%@4 83%.
Posted rates of leading bankers follow:

July 13. Sixty days. Demand.

Prime bankers' sterling bills on London. 4 85
4 83%a>4 83%
4 S31494 84><
5 18%®17%*
40i,,.'8>40%

9408 941 i
lft

4 87%

5 150895 15*
406 1f -»40%
95V<t>956,„Frankfort or Bremen (reiohmarks) b'kers

* Less lie-

The following were the rates of domestic exchange on
New York at the under-mentioned cities to-day: Savannah,
buying par, selling $1 00 per $1,000 premium; Charleston,
buying par, selling % premium; New Orleans, bank, $1 00
premium ; commercial, $1 00 discount ; Chicago, 5c. pre-
mium; St. Louis, 50c. per $1,000 discount; San Francisco,
10c. per $100 premium.
United States Bonds.—Sales of Government bonds at the

Board include $7,000 3s, coup., at 109%; $1,500 3s reg., at
K9%; $1,000 4s, coup., 192>, at 134%; $6,500 4s, coup., 1907,
114% to 115%; $7,200 4s.. reg., 1907, at 114% to 114?g, and
$5,000 5s, coup., at 114. The following are the daily closing
quotations: f"f yearlv mnoe He* seventh p/ig*'.following.

2s, 30-year, ref'd'gt
2s, reg.
3s,1918 reg.
38,1918 ooup.
3s, 1918, small.reg.
3s, 1918, small. .o'p.

48,1907 reg.
4s, 1907 ooup.
48,1925 reg.
4s, 1925 ooup.
58,1904 reg.
5s, 1904 ooup.

Interest
Periods.

-Mch.
-Feb.
-Feb.
-Feb.
-Feb.
-Jan.
-Jan.
-Feb.
-Feb.
-Feb.
-Feb.

July
7.

*103
*100
*108%

July
9.

103
100
108ia

109%,*109%

*108%'*108%
*1143s *114%
11438
134
134
-iis%

"11438
"134
"134
•113%

*113i« *113i4

July
10.

*103
*100
*108%
109%

"108%
*114%
*114%
'13334
U3334
-113%
*113%

July
11.

*103
*100
*108%
"109%

*108%
*114%
*ll4k;
*1333t
134%
*113%
*113%

*103
"100
*108%
*109*«

*108%
114%
1148»
13334
-13334
*113%
*113%

July
13.

"103%
*100
109%
*109%

ioiii
114'8
115%
*134
*134
*113%
114

* Tols is tbe price bid at the morning board ; no sale was made.
t Prioes are quotations in "Unlisted Dep't" for bonds "when issued."

Coins.—Following are the current quotations in gold for
coins and bullion
Sovereigns $4 87
Napoleons 3 86
XX Reiohmarks. 4 77
25 Pesetas... 4 78
Span. Doubloons.15 50
Mex. Doubloons.15 50
Fine gold bars... par

Fine Silver bars.. — 61%® — 62%
Five francs — 95 ® — 96%
Mexican dollars.. — 48%® — 50
Peruvian sols — 44%® — 46
English silver $4 84 ®$4 88
U. 8. trade dollars — 60 ® — 70

®$4 89
® 3 89
® 4 80
® 4 P3
®15 60
®15 60
®%prem.

State and Railroad Bonds.—No sales of State bonds
have been reported at the Board this week.
The market for railroad bonds was exceedingly dull early

in the week, the par value of sales on Monday amounting to
only about $650,000. In this respect, however, it has im-
proved; the tone has been steady to firm throughout and
the business well distributed. Conspicuous features were rare
and in only a few cases did changes exceed one-half a point.
Among the exceptions are Kansas City Pittsburg & Gulf
trust receipts, which advanced over 2 points, and Missouri
Pacific 1st con. 5s, Southern Pacific 4s, Wabash debenture
series B, Union Pacific 4s and Norfolk & Western con |4s,

which gained 1 to 1% points.
In addition to the above the active list includes Atchison,

Baltimore & Ohio, Chesapeake & Ohio, Northern Pacific,
Reading, Southern Pacific and Southern Railway bonds.

Stock and Bond Sales.—The following shows tke volume
of business in stocks and bonds on the New York Stock Ex-
change for the past week and since Jan. 1

:

Sales at >-Week end. July 13.-. , Jan. 1 to July 13. .

N. T. Stock Exch. 1900. 1899. 1900. 1899.
Government bonds 128 200 $166,060 15,082.710 $6,934 920
Statebonds 30.000 24.000 1.861,900 1.681800
BR. and misc. bonds.... 6,023.000 16,19.5,600 292,363,300 669.129,610

Total $6,081,200 $16,383,660 $298,787,910 "$677i746,320
Stocks—No. shares 1,527.516 2,513,023 68,?26 333 106.481590

Par value $148,940,250 $248,933,350 $6,600,044,062 $10,24".347,460
Bank shares, par value. $1,400 $72,160 $808,454
We add the following record of the daily transactions

:

Week ending
July 13, 1900. Shares.

Saturday 86,802
Monday 245,331
Tuesday 806.6U
Wednesday 389.519
Thursday 807,077
Friday 193.153

• Stocks. -

Par value.
$8,253,200
23,914 600
30,015950
37.9IH.W00
29,834 200
19.009.200

Railroad, Ac.
Bonds.
$516,500
66-\500
946,000

1,199,500
1.156.000
1,5*3,600

State
Bonds.
$10,000
2.000
18.000
5,000

U.S.
Bonds.

$1,000

5,066
2.000
3.700

16,500

Total 1.527.516 $148,940,250 $6 033.000 $30,000 $28,200
The sales on the Boston and Philadelphia Exchanges were:

-Boston.-
Listed Unlisted
shares, shares.

Saturday l,*05 1,7«4
Monday 5.487 2.769
Tuesday 8.933 6,208
Wednesday 12,858 5.582
Thursday 18.622 6,871
Friday- 8.731 2.596

Philadelphia.
Bond Listed Unlisted Bond
sales. shares, shares. sales.
$30,500 4,803 688 $60,800
45.600 9.906 4.528 121,200
66100 12.769 6.229 8*8.200
23.150 14,060 6.950 150.7.S5

20,500 15 914 4,485 140/00
31,100 13,547 1,583 233.370

Total 46.935 24.790 216,860 70.999 23,413 1.033 825

Railroad and Miscellaneous Stocks.—The stock market
developed increasing strength and activity during the early
part of the week, but both seemed to be the result of pro-
fessional operations and therefore were of short duration.
The movement carried the active list up an average of
nearly 2 points, notwithstanding some weak features, of
which the local traction issues were prominent. The mar-
ket is again dull and heavy as the week draws to a close.

Illinois Central and Union Pacific advanced over 5 points,
and held a large part of the gain on expectation that the
dividend rates will be increased. Louisville & Nashville
was also a strong feature. St. Paul was weak on the report
of decreased earnings for the hrst week in July. New
York & Harlem attracted attention by an advance of 10
points above its previous highest record. New York Cen-
tral, Pennsylvania, Norfolk & Western and Great Northern
preferred show substantial net gains.
American Sugar Refining advanced on the better trade

conditions, and Glucose Sugar closes 2 points higher than
last week, presumably for the same reason. On a good de-
mand General Electric was bid up 2?£ points. The tobacco
stocks and Tennessee Coal, Iron & Railway were strong.
New York Air Brake lost a part of the gain noted last week.
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stooks-hiqhbst and lowest sals priobs.
Saturday,
July 7.

•18
•41
31*
71
73*

180
55*
8'
•me
•88
4>*

•102*
189
35*

17
43*
35
7'*
71*
80
56%
65
113
89
48k

180
36

Monday
July 9

184*185*

97
185
11*
85
71*
34*
93
53

•180
11
•89*
•69*
31*
•33
•50
110*111*
171 171

•158 159*

i'05* i<)8*
'110 114
'165 180
•10 11
83* 38*
58 58*

•103 108
•80 83
•64 67

•8 fl*
•41 42
•15* 16
110* 111

•175 179
•17
•64*
•12
•3*
•11*
•in*
•82
•16
•43*
•85*

•15
•41
84*
71*
72
80
50*
•tn
•107
•87*
U$H
'103*
189
25*

17
43*
85*
73
73*
80
58*
66
113
89
49*

ib'n*
35*

Tuetday,
July 10.

•15 17

131* 186*
•••••* ••••

95
120 125
10* 1C*
•82* 84*
•69* 71*
31* 34*
193 33
52 54*
110*111*

• 1 0* 170*
158 159*

105* 106*
110 113
165

33
58*
103
•30
•64

175
11
33
58*

106
38
67

1Z*66
13*

13*

84*
18
44
87

S 153 153
•••••I •••••

•Vs* ' 85*
•68* 61
114*116
18* 18*
48
•15
•14
•12
35
•2
•14*
•26
•85
•809
•85
71*
87*

150
•39
•77
13*
•3*

•106
50
•90
•19*
•58*

3?*

IS*
•184
138
•11*
•70
•89
. » ( t •

•180

48
16*
15
17
87
4
15*
29
93

78
73*
88*

83
79
19%;
8*

50
93*
S3
5"W
10*
3 *
51*
36

185
128
18
78
31*

187"

18* 19*
31* 33
77* 77*
50* 5 *
70* 70*

15*
•4 U

•15*
(US
•175
•17
•64*
13
8*
•11*
•10*
32*
•15*
•13*
'85*

5*
41
16

113
179
17*

!S*

A*
ii*
82*
18
44
87

151 153

84*
183*
118
18*
48
•15
11*

•13
36*
•a

•i«*
130
•88
'309
•65
72
87
146
•89
•77
U«
3*

106
5)
90*
'19*
•38*
10
8*
50
•36
184

35*
69*
119*
18*
50
16*
15
17
39
4

16i

38
93

85*
x69*
73
81
50*
•61

86
70
74*
81*
54*
65

90
48*

•89
H8*
•102*
129 130
36 21*
121*128*

• 95
•180 185
•10* 11*
84* 85
•68* 71
•31* 34*
83 34*
58 55
111*112*
1171* 17i*
158* 159

Wednesday
July 11.

•15
•41
25*
69*
7JH
81*
52*
•61
107
•89*
48*

18
43
36*
70*

5S*
112
8»*
49*

6 6
41* 41*
116 16
110* 112*
175 17»
17*
65
•18
•8*
•U*
•U*
133
•16
42*
•85*

17*

ii*
u*
33
18
43*
87

188* 129
86* 26*
125* 120*

95
125
11
86
71
34*

•120
11
•83*
•89*

83*
50*
110* 111*

1171 171*
159 160
197 197

II*

106*107* 106* 108*
110 118 •110 118
165 175 •165 175
•10 11 10* 10*
•33 33 32* 38*
58* 59 53 59*
103 108 •103 106
* • • •• t 38 •23 28
•64 67 •84 67

6*
141*
16*

153 151*

73
7 J*
83*
161
33
79
13V*

3*

51
90*
38
60
10
81*
50*
38

18?
137* 128*
11* 13

•70 79
•39 SI*

•51 59*
•85 88
•63 63*

•127* 187*
•8
•5

•83
•56
•57
•80

a*

81
60
60
83

1138*189*
•210 814
19* 19*
31* 38*
178* 78*
48* 60*
70* 70*

•51* 63*
•84 88
•88 65
18 "* 187*
3*

•5
84
•55
157*
81*

2*
7*

24
60
57*
81*

33*
63

118
18*

•47
•15
15
•13
37
'3
14*
•26
•89
209
•81
72*
87*

149
•29
•77
18*
18

85*
63
U8*
18*
48
18*
15*
17
37
4
15*
28
93

72
74
88*

150
82
79
12*
3

61*
90
•19
•58
•&*
31*
50*
35*
185

51*
9**
22
60
10*
32*
5l*
38
185

128* 138*
•11* 13
70 79
•39 31*

•130 187
•310 314
19* 19*
32 33*
78 78
60* 53
70* 71*

6*
41*
18*

1112*113*
•175 179
17* 18*
6^* •

•13
•3*

•11*
•K*
532*
•16
•48*
•86*

66
15
4*

12
11*
32*
13
46
87

Thursday,
July 12.

•15 18

Friday,
July 13.

15 18
•41 43 41 41

22., a8* 86* 28
69* 70* 8»* 89*
73* 76* 73* 71*
81* 83* 81* 8.*
58* 64* 58* 58*

.81* 61* 61* 65
•107 117* HO 112
89* 89* '89 89*
50 60* 19* 49*103 104* •108*105
188 139 1125*137
21* 88* 27 27*
185* 138* 131* 135*

STOCKS.
N. Y. BTOCK KXOH.

95 95

11
33*
•69*
•31*
•38*
->ao

n*
86
71
34*
23*
53

110* HI*
170* 17U*
160 160
197
107
112
•165
•10
33*
59
103
•32
•84

197
108
113
180
11
88*
6u
106
38
67

»«*••» ,••••<

153 164*

35* 35*
63* 63*
117* 118*
18* 18s,

47* 47*
14
16*
17
40
4
15*
38
93

53* 53*
•81 88
•62 61
12 r* 128*

3 3
•5 7*
24* 24*
•55 60
•58 60
•80 83

14

IE*
37
•3
15
26
93

•209
•60
73*
83
150
181*
I78h.
13*3

108
52*
91*
•19
•58*
•10
32
51*
38

184
128* 129*
•11* 13*
70 79
•39 31*
405 410
•130 137
•310 813
19* 19*
33*
178*
Xl»*
71*

73
74*
89
153
31*
78*
12*
3*

"54*
91*
33
60
10*
33*
52*
36*

187

. 6* 6*
•41* 42*
•16* 17*
•11>*U2*
176 179
18
68*
•18*
•8*

•11*
•u*
3b*
•16*
42*
•85*

18*
66*
14
4*

12

I
1*

3b*
18
45
87

153 158*
••••«• ••••••

35
•82*
118
18*
47
14
17
18
38*
3*
15
28
J95*

1309
'85
74
88*
150
3<t
•77*
12*3

106
54
93
"19*
58*
II

J

33*
51*
37

184

36*
64
118*
18*
47
16*
17
17
38*
4
15*
28
96*

209
73
74*
t~
151*
32
79
18*
3*

'54
93
81
60
10
33*
52*
37*

187

130
11
83*
•6V*
•81*
23*
•50
uo*no*
170 171
158* 168*
197 197

97
125
11
84*
71
31*
82*
56

106
•110
•165
•10
•33

88*
•108
•22
•64

107
114
180
11
33
58*

108
28
67

..••is .ill*

6* 6*
41* 41*
16* 17*

Sill* 112*
~i78 178
18
66
•12*
3*

•11*
•10*
33*
•18
12*
85*

18
66*
14*
<»*

12
U*
33*
18
45
87

153* 153
i • « i • ••••>

35* 36*
63 63*
117*117*
18* 18*

129* 130*
11* 18*

38*
78*
51*
78

58* 5i*
•85 88
•61* 83
137* 138*
•3 3*
•5 7*

•33* 34*
•55 60
58* 59*
•80 83

•70
31*

413
•180
810
19*
34
•77
49*
71*

79
31*

413
187
3i8
19*
35*
78
50*
71*

151* 51*
•84 88
•63 64
127* 139*3
•6

•33*
55
69
79*

2*
7*
34*
60
60
80*

47
14*

•16
•13
•38
•3*

•15
•28
•93
310
171
73*
88
ISO
39
78
18*8

106
55
•93
•18
•57
•10
32
51*
•37

•184

47
14*
17
17
39
4
15*
29
95

71
73*
88*
150*
33
80
12*
3*

'5*6*

94
31
60
10*
38
5**
38
189

129* 130*
•18 18*
•70 79
•29 S3

1130 420
133 137
'810 314
19* 19*
33* 31*
78 78
49* 50*
71 71*

•50
•83
•60
188
•8
•5

•83
•55
58*

•30

50*
89
63
188*
8*
7*
24*
80
58*
83

Railroad Stock*.
Ann Arbor

Do pref
Atch. Topeka a Santa Fe

Do pref.
Balt.AOhlo,Tot.tr.oertfi.

Do pref
Brooklyn Rapid Transit . .

.

Buffalo Booh. A Pittsburg
Do pref.

I anadlan Paolflo
' anada Southern
Capital Traotlon
Central of New Jersey. , .

.

Chesapeake a Ohio
Chicago Burl, a Qulncy. .

.

Chloago Consol. Traotlon.
Chloago a Bait. Illinois. .

.

Do pref.
Chicago Great Western..

Do 4 p.o. debenture*

.

Do 6 p.o. pref. "A"..
Do 4 p.o. pref. "B"..

Ohio. Indlanap. a LouIst. .

Do pref
Chloago MUw. a St. Paul.

.

Do pref.
Chioago a North Western

Do pref
Chloago Book III. a Pao.

.

Chlo/St. P. Minn, a Om. .

.

Do pref
Ohio. Terminal Transfer.

.

Do pref
Cler. din. Ohio, A St. L. .

.

Do pref
Cler. Lorain a Wheeling.

.

Do pref.
Colorado Mid., Tot. tr. otfs.

Do pref. Tot. tr. otfi.

Colorado a Southern
Do lit pref. do
Do 3d pref. do

Delaware a Hudion .....
el. Laok. a Weitern. .

.

Denver a Bio Grande . , . .

.

Do pref.
Dei Molnei a Ft. Dodge.

.

Dal. So. Shore a Atl
Do pref

tfrle.
C* Do lit pref

Do 3d pref.
HvaniT, a Terre Haute .

.

Do pref.
FLW.a Den. C, •tamped

t.Worth a Bio Grande.
Great Northern, pref. . ,

.

r'nB.aw.,deb of*. "A"
Deb. otfi. "B"

Hooking Valley
Do

I llinoli Central..
1 owa Central.

Do pref.
Kanawha a Michigan...

an.O.P. a Gulf, tr.reo.
Kan. City Southern (w. 1.)

Do pref. (w. L)
Keokuk a Dei Molnei. . .

.

Do pref
Lake Brie a Weitern. .

,

Do prof
Lake Sh. a Mloh. South.

.

Long I iland.
LonliTlllea Naibrllle...
Manhattan Bier., oonsol

.

etropolltan Street
Met. Weit Side Ba. (Ohio.)

Do pref.
Mexican Central.
Mexican Nat'l tr. reoti
Michigan Central
Minneapolis a St. Lonli. .

.

Do 3d pref.
Minn. St. P. a 8. 8. Marie.

Do pref.
Mo. Kamai a Texai

Do pref.
Mliiourt Paolflo..,,.,
MobUea Ohio
Morriia Hisex....

NY. Central A Hudson..
Y. Chic a St. Loud...
Do lit pref.
Do 3d pref.

New Tork a Harlem
N T. Laok. a Weitern....
N. 7. New Haven a Hart
N. T. Ontario a Weitern.

.

Norfolk a Weitern
Do pref.

Nor. Pao. By„ toU tr. otf

.

Do pref.
Or.BB.4 N.Oo.TOt.tr.cf•

.

Do pref., rot. tr. otfi.
Paolflo Coait Co.

Do lit pref
Do 3d pref.

Penniylranla
Peoria Decatur a BraniT.
Peoria a Eastern
Pere Marquette

Do pref
Pittib. Oln. Onto, a St. L.

.

Do pref

pref,

IIMIMI

Sales
of the
Week.

Shares

Range for year 1900.

On basisof too-sh're lou

115
28,690

100,871
16.095
3,196

169,1 8
300

• • •

800
1,330

4,041
89,738
49,551

Lowest. Highest.

3
8

11
8

110

i',700
200

"ib'o
3,110
681

68,548
485

1,860
486

53,810
100

800
570

3,170

200

16*Mar 8
41 Jan
18*Jan
58*Jan
65*Jan
72*Jan 9
49 J'ne 85
53 Feb 37
93 Jan 18
86*J'ue 85
47*Feb 87
91*Feb 38

116 Jan 6
84 J'ne 96
119*Jan 10
37 Apr 86

Jan 31
Jan 17
J'ne 16
J'ne 19
J'lv 6
J'ne 8f
Jan 15

45*Jan 34
108*J'ne 8.'

169*Jan 18
150*J'ne35
195*May 9
103 J'ne 35
113 May 1*

8

88
180
10
81
70
30
14

18 Mar 36
48 Apr 8
89*Apr 3
74*Apr 8
89*Apr 19
90 Apr 16
80*Apr 10
70* Mar 29

115 Apr 36
99* Feb 13
58*Apr 7
93 Feb 26

li>3*JMy 5
33*Apr 9
33* Apr 2
39*Jan 15
109 Mar 87
124 Jan
15*Apr
89 Feb
78*Apr

178 Feb
9 Jan 9
30*j'De8'
55 J'ne 19
103*J'ne 1

11*Jan 10
46 Jan 2
9 Jan 4

31 Jan 5
1,660 5*Jan 39
310 38*May If
225 n*Jan 6

1,400 110 J'neS*
174 Jan 11

1,430 i8*Jan 10
8,520 64*J*ne 18

12 J'ne 8i

4 J'n» 19
18 J'ly 6
10*J'ne81

790 3l*Jan 9
15*Jan 10
40*Jan 5
88*J'ne 19
14*Apr 4
15 J'ne )

3,084 l44*J'ce82
53*Mar 7
5*J'ne 86

550 S0*Jan 10
460 68 Jan 8mw wo *l(»ll O «« 7«AM1 */

83,390 110 J'ne 85 119*J'ly 9
1,140
436
300

1,950

i',450

850
130
10
43

83,033
8,33
9,475

40
70

3,850
835

3,930
300

110
4,9

57,480
500
833

8,941

100
1,870

15

3,930
66,170

480
63,770
4,129

ll*Jan 13
43 J'ne 23
10 Jan 3
7*Jan 31
17*Apr 19
35 J'ly 7
3*May 24

15 Feo 2
20*Mar 16
83*Feb 2

1197 Jan 3
47*Jan 4
7 1 *J'ly 7
84 J'ne 85
144*May 14
34*Jan 89
78 Feb 87
10*Jan 8
2*J'ne 95

1104 Jan 82
45*J'ne 18
87*J'nelc
15 Jan 8
50 Feb 5
10 Jan 5
8H*J'ne 35
38*Jan 11
35 J'ne 86

11 83*Jan 1*

125*J'ne8*
11 J'ne 80
76 J'ne 39
39 J'Le20

1400 May 16
1130 Jan 18
l210*J'ne2C
l8*J'ne 20
33*Jan 10
67 Jan 8
48 J'ne 32
69*J'ne35

338 46 May 12
83 May 1

57 May 10
34,067 185 J'ne 2?

260 l*Feb 37
5 J'ne 19

300 80 Jan 8>

55*Jau 3
504 56 May 2-,

400| 78 J'ne a:

43 Mar 31
39 Apr 16
83*Apr 4
138* Apr 4
I74*Mar 31
167*May 33
300 Mar 28
U4*Mar28
133*Jan 31
175 .iar 3
13*Apr 37
39*Apr 37
66*Mar 30
lll*Mar 89
38 Apr 37
73 Apr 19
12*M«y 3
89*Mar 21
7*.V1tr 22
47*Mar 27
30*Mar 21
119*Mar 28
186 Feb 20
21*Mar 26
76*Mar 26
19 Mar 26
6*Mar 5
17*Mar 5
14*Mar 37
43*Apr 4
23*Apr 4
54*Mar 15
94*Apr 19
16*May 22
19 Apr
174*Jan
58 Mar 39
8 Mar 37
41*Apr 31
67*Apr

Range for preri-

ous year (1890).

Lowest. Highest.

19* Mar 30
58 Mar 30
It May 4
21*Mar 37
17*Apr 19
43*Apr 3
3*May 31

1 7*Mar 27
34*Apr 9
100 Apr 3
213*May 28
89 May 5
87*Apr 3
101 Feb 14
183 Feb 13
37*Apr 5
82*Feb 14
14*Apr 18
5 Mar 17

1113 Feb 3
89*Mar 28
97*Apr 5
27 Apr 24
69 Apr 24
13*Mar 28
10*Apr 17
Sl*Apr 16
48*Apr 2
H89*May 1
139*Apr 4
14*Mar 29
85 Jan 81
10*Mar 89

§120 J'ly 13
1135 Mar 10
!215*Jan 3
86*Mar 98
40*Apr 18
8 1 Apr 38
68*Apr 4
78*Mar 28

58*Apr 10
87*Jan 4
66*Jan 2

L42*Apr S
4 May 1

9*Mar 26
29*Mar 37
*H Mar 31
80*Jan 3
94 Jan 8

14 Apr
3« May
17 May
60*Jan
48*J'ne
67*J'ne
61 Deo
30*Mar
89 May
84*Mar
46*Deo
85 Feb
97 Jan
33*May
114*Dec
35 Deo
59*Jan

11 2*J an
10* Dec
89 Deo
50*Jan
88 J'ne
7*Jan

31 Jan
113 Deo
166 Deo
141*Jan
188 Jan
100 Deo
91 Feb

170 Jan
7*Jan
31*Deo
42*Jan
94 May
9 J'ly
37*J'ne
5 Oct
15*J'ly
4*8ep

85 Deo
13*Deo
106*Jan
157 Jan
15* Deo
63 Deo
12*Deo
3 Apr
7*Jan

10 Deo
37*Deo
15* Deo
36 Mar
70 Jan
14 Aug
14 Feb
142*Jan
49*Jan
6 May

82 J'ly
53*Dec
105*Deo
10*Mar
40 Deo
7*Jan

3 Ma;
15 Mar
14*J'ne
80 Jan
198*Jan
45 Deo
63 Mar
o5*Deo

147 Deo
13*Aug
44*Ma>
6 Jan
1 Jan

110 Oot
35*Jan
73*Jan
8*Jan
39 Feb
9*Deo
28* Deo
33 Dee
33 Jan
176 Jan
130 Deo
11*1)60
65 Mar
39 Deo

1360 Jan
129* J an
(198 Jan
18*Jan
17*Mar
61*Jan
48*Jan
68 Deo
S3 J'ne
68*J'ne
38 May

58*J'fy
122*Jan

1 Jan
4 May

19*Oet
48*Oet
34*r«j>
68*Au
01*AW
85*W0T
187 AST
59 Not

103 D««
99*May
70 Jaa
94 Not
126*Not
8l*Deo
149*Fe»
68*Awt
100*dep
183*8«p
80*Jan
10S*Aug
85*Am«
44*8e,
18 Ner
53*Nor
136*Sep
179 Sep
173 Sep
310*Sep
122*Jan
136*Bo
185 Sew
85*Mar
5«*Mar
64*Not
108 Dm
16*Jan

11)
87 Sep
8*Jan
58*Mar
35 Mar
135*Ap?
194*Oot
3»*Apr
80 Apr
38*Jaa
8 No7
17*Not
18*Jaa
43 Jan
83*Jan
46*Nov
98*Sep
35 Jan
30 Mar
95 Mar
ei*Jaa
9*Oot

37*Sep
66*8ep
182 Jan
lSMAui
62*A«s
16 Mar
• tee* • • i i

*.b
•' An*
34 Dm
85 Deo
808 Jan
85 Apr
88*Oct
133*Apr
269 Mai
39*Not
83 Nov
17*Apr
6**wp

118 Jan
78 An<
99*Nev
37*May
78 Ma?
14*Jan
45*Aag
B3*A»r
52 Aug

1187 Not
144*Mar
19*Jaa
85 Oe:
41 Jan

1390 Mar
»18S*Mr.
1388 Air
88*M*r
88*Atg
74*Aag
57*Aug
81*Jaa
63 Jaa
77*M»
64 Not
90 Fob
88*Not
149 Jaa
7*N«T
7*Not

43 May 88 Jan
80 Feb 108 An

f

•BW and aiked price* i no lalei were made on tkU day. I Lew than 100 iharea,——• —-. »*»vu witvew | ei>v awe—mi «»•«»•« v« —m*m mil

OUTSIDE SECURITIES (Given at foot of 7 oonsboutivb ?±qeb).S7RJ&IST RAILWAYS, dc

.. a»r»et ttallwayi.
~NHW tobk city.
•iMOk 8t a Ful F—Stock.
lit mon 4i 1950...JaJ

3'way a 7th Aye—Stock.
litmor 5i 1904...J4D
i5d mor 5s 1914....J&J
Oon 5s 1943—Set Stock

oJ'wajrSur 1st 5s gu. 1924
8d Sunt ai rental. 1905

* latral Croiitown—8took
^ lit MSi 1938 MaN
Can Pk N A B BIT—Stock
UijasoWs 1908. JaD

Bid. Alk.

88 86
100 108
333 840
1103 101*
110 118
Hxohl lit.

(118 117
1103 106*
365
5135 130
194 900
106 107

Street Railway.
Cnriifp'raiOth 8t-Stook
ColA 9th Aye 5s-Sm Stook
Dry D K B A Bat—Stook.
1st gold 5s 1933... JAD
Scrip 5s 1914 FAA

Blghth Avenue—Stock. .

.

Scrip 6s 1914
43d a Gr St Fer—Stook..

.

42d St Man a St N Ave.

.

1st mort 6s 1910..Mas
3d Income 6s 1915. JAJ

Lex Ava PaT F 5s-S«« 8tk
Ninth ATenne—Stook

Bid.

175
Kxob l

133
1117
98*
393
105
390
65
114
98*

Bxcb i

195

Ask.

185
1st.

195
118
100
400
109
410
76
116
100
it
805

(§tr—t Railway.
Second Avenue—Stook

1st mort 5s 1909..MAN
Coniol. 5s, 1948...FaA

Sixth Avenue—Stock. . .

.

Sou Bouiev 5s 1945. .JaJ
So Fer 1st 5s 1919. . AAO
Third ATenne— St-e Stook
Tarry W P4M 5s. 1938
Tonkeri St BR 5s

38th A 39th 8U 1st 5s.. '96
Twenty-Third 8t—8tock
Deb 5s 1906 JaJ

Cnlon By 1st 5s '43.FAA

Bid. Ask.

198 304
«107 109
1118* 180
300 310
111 115

{108
Bxoh list.

108 110
108 110
{113 114
400 410
105 108
118 116

Street Railway.
Wistohest lit 5s '43. .JAJ

BBOOKLTN.
AUan. Ato.,5s 1909.AAO
Con 5s g 1931 ....AAO
Impt 5s—S«« Stock Kxo

B. B. AW.B. 6s 1933 A*U
Brooklyn City—8t/wk
Cons 5s— Ses stock Kxo

BklynCrossui5slv>u8 JaJ
BktnHgtslsl 5s 1941AS'
j'kynQ Co.A 8ub—See St

RUtti Rao Trtn — <*»' a '

Bid

{111
~

J107
113

h list.

1 1 02
939*
hanxe
105
103

ok Ex.

lio
118

ies*
JSS
list.

107
list,
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STOOKS—HIGHEST AND LOWEST SALE PRICES.

Saturday,
July 7.

16*

88

•c*
•35
•18
•9

•85
•31*
*8*

•24
81*
10*
60*
UJj

110
•85
•45
•59*

16%
60
38*
59*
87
8

49
15*
10
67
33
10
85
38
10*
60*
14*

111

60% 51
78* 78%
•6% 7*
18 )8
9 8

148 48
88* 2S*
•18 18*
•88 89

1118
•15*
64*
84
•87
•85

•150
30*
•61
•10*
•52*
•3*
•18*
82*
•87
20
68
81%
72*
116
•116
•98
181
•74*
80*

118
16*
61*
84
90
88

160
SC*
65
10%
54
8*

80
37
88*
20*
68
33*
72*

117
116
96
31
75
91%

•88 40
•164 170

6* 654

"ss" "83*
•180 180
•18* 14
•174* 175
84H 349*
77* 77*

Monday,
July 9.

16%
59*
38*
•39

'"e*
•85
13

9
(65*
•32*

»54
21*
31%
10%
50*
14*

109
•85
•45

16%
e<%
29*
59*
87*
554

43
15*
J*66*
33
8%

2*54

8|%
51
14*

109

Tuesday,
July 10.

50« 51
79* 72546* 7*
17% ie
954 8

•46* 49
*HH 23*
IS* 13*
37* 3754

5118
16%
6»*
33*
•87
25

•150
32
'62
10
154
•8

19
88*
88
19*
6754
32*
(72
116
•115
92*
20*
74*
91

118
16
65
34*
90
25

160
32*
65
10
64
8*

19
3<5*
88
20*
88
33%
73
116%
I -"6

96
80*
75
8154

•38* 89*
•163 170

17 7

3854 88*
65* 85*
71 76

•187 130
•48* 50
86 98

It*
88
•8

•30
•60
•70
•85
•10
•29*
•83
•18
98
34
83*
46
189
•83
187
•14%
8%
87
98*
45*
•78

•179
11
65
•6154

sa*
65*
39
4*

40
55
73
99
15
80*

30*
88
24*
83*
46
89
87

187
18*
„
e«

8.5*
98*
45*
74*

181
11*
58*
62t<

•64
•6

68*
•14
•11
•81*
•46

8
68
84
91
188
*81%

61*
5%
68*
16*
13
64*
47
9
68*
84*
93

148
8 *

131* 31*
120* 120*
IS* 14
175 175
524* 24*
•77 77*

83*
65*
76
189
49*
96

I

* • • • •

331*
64*
•28%
•3
20
•50
70
95
•10
39
85
19
•95*
23*
83%
46
88
38

•180*
515
8*
•36*
83
45*
74

5179
11%
55

83*
68
77
130*
*.£*
99
110*
21*
85*
29*
o

40
55
73
100
15
29*
85*
20*

100
Si*
88*
ss»89
37
137
15*
7*
27*
98*
45*
74
180
11*
56

17*
2X*89

• I o eeo

•37*
•5*

•35
13
•9
SS6*
32*
•9*
34*
31*
10%
51
1454

109
•85
45
.•••• 0000

"60% "63*
72% 73%
•8* 7*
16* 18*
» 8*

'46* 48
23 34*
18* 14
88* 38*

17*
60*
89*
59*
87*
6

48
15*
9*
86*
33
10
24*
82*
11
51*
14*
110*

'116
xl5*
x68
84
87
538
'150
81*
62
•10*
63*
52%
U8*
37
87*
20
68
32*
72*
116*
115
§98
21*
•74%
91*

125
15*
63
34*
90
86
157
38*
65
11*
53*
2*
18*
37*
88*

11*
33%
73*
119
116
93
21%
75
92*

188* 38*
1165 166
S8* 6*

82* 33*
•120 128
•13* 14
174* 175
35 85*
77* 78*

18%
64
•6
66*
14*
•11*
•38
46*
9
67*
33*
543*
182
•80*

3*
68*
14*
12*
63*
46*
8

68
84
93*
188
81

82*
66
77

60
98

4108
88
64*
26%
4*

80
52*
70
98
10
•28*
•83
20*
•95*
23
81
46
89*
•33
134*
15*
6*
87*
98*
44
175
180
11%
65
•61*

33*
67*
78
131*
51

101
108
23*
64*
26%
„
4*

85
55
75*
88
15
29*
90
81
101*
24*
81*
46*
90*
87
134*
15*
7*

83
99*
45*
75
18t*
18*
55*
62*

Wednesday
July 11.

Thursday,
July 12.

•17*
59*
29

5*
35
18
e*

566*
•32*

85
83
11*
51*
14*

109
•85
45

17*
60*
29*
69*
87
6

13
15*
8*
66*
38*
10*
25*
33*
11*
58
15

111

• * • « • • e O OO '

52*
78*7
18*
»*

•46*
23*
•13*
38

65*
75*
7*
18*
8*

48
24*
14*
39

116 125

63*
34*
87
25
'150
3 2*
563*
•10*
53*
•3

519
37*
87*
19%
67*
33*
72*
US*
115*
598
21
71%
81%

64*
31*
80
28

157
33*
63*
10*
53*

i8*
37*
88*
20*
68
33*
73
119*
117*
93
81*
74%
83*

40
•165

7*

40
170
7*

33*
185
13%

175
85*
78*
92

33*
130
14

175
26*
79*
92

63
•5

67
14
13
'63*
46*
9
OS
83
93

5187
•80*

64
5*
69*
15*
13
61*

• 17
8*
68*
88
88

137
80*

82%
8S*78
131*
68*

100
102
33
64*
86%
•3
30
•53*
77
97*
10
23*
82
80*
95*
28*
83*
46*
90*
33
180
IB*6
37%
88*
44
75
181*
11*
53
61*
• 18*
63
5*
68*
15*

65*
46

8
63*
88
83

198
80*

11*
67
78
131*
54

101
109*
2 1

65*
29*
5

25
56
79
87*
15
29*

17
69*
29*

I

••••§•

•87*
•5*
85
18

66
33*
10*
25*
82*U*
52*
15*
108*
25
45
60

17*
60*
29*
59*
87*
6

43
15
8*

66
83*
10*
36*
33*
11*
62%
15*
no*

54*
74*
•a*
18*
8

«4b*
23*
•13*
'83

•116

64*
•34*
•88
•25

•150
83
6S%

54*
•8
18
3d*
•87*
19*
68*
3a*
72
117*
116*
82*
•21*
74*
91*

56
76
7*
18%
e*
46*
21*

39

181
15*
6i
35
80
28

167
84
64*
10*
64
3*

20
87
88*
19*
68
33*
72*
118*
116*
86
21*
71*
83

40*
165
7

40*
170
7*

32*
•125
•13*

•175
25*
79

33
130
14*

176
35%
79

83*
66*
78
130%
453*
US

S3*
68*
79
131
63*
101

21
101*
25
84*
48*
90*
37

137
15*
7*
28*
99*
14*
75
183

57*
62*
18*
68
6*
69*
16*
13*
65
47
9*
68*
24
83*

128
80*

22*
65
29*3
20
•52*
73*
•98
»10
»2S*
•83
18
1100
88*
«84*
46*

•90*
•38
181
•15*6
28
98*
44*
70
182*
112
55
'61*
IB
•83
•5*
68
15*
18
•62*
•45
O

68
23*
93

123
79*

33*
65*
28*
6

35
55
75*
100
15
29*

••••••
80*
100
21*
84*
46*
90*
87

187
15*
7*
28*
99
11*
75
132^
12
55
62*
80
64

69*
15*
13
61%
47
»*
68*
24
93
138
80*

Friday,
July 13.

16%
58*
•29

"8'7"

•5*
35
13
*9*
66
32*
•9*
25*
82
11*"
51*
15

•109
•25
•45
60

16%
69%
29*
59*
88
6

43
15
10
66
32*
10*
26*
32*
11*
51%
15
110*

51*
74*
'6*
18*
9*
46*
24
13
38

116
•15*
63
34*
88
•25
153
34
65
10
53
3*
19*
36*
•88*
19
•68*
32*
72
117*
•116*
92*
21*
75
91*

•125
40

•164
7

139*
65*
74*
7*
18%
8*
47*
34
16
39

134
16
66
85
90
28
157
37
65
lu*
54*
3*
19*
37*
8t%
19
68*
33*
73*
118*
117*
96
21*
75
83
185
40

170
7

•32* 33
120 130
13* 14*

5174* 174*
85* 86*
78* 78*

S3 33
65* 68
79* 78*

•130*131*
52 53*

S100 100
•108* 109*
22* 23*
61* 65*
39* 39%
.„** „

4*
•20 25
•52* 55
73* 76*
•98 100
•10 16
•38* 31
•85 85
•19 81
•98 101*
23* 28*
84* 84*
46 46*
90 90*
•33 87

•181 137
•15* 15*
•6* 7*
27* 28
98 98*

STOCK8.
N. T. STOCK EXGH.

Sales
of the
Week,
Shares

10
•70
188
«19
•53

45
75
183*
12
55

61* 62*
•30* 20*
563* 63*
5

x85 67
15* 16*

15*
65*
47

•12
•33
•46
8%

•87* 68*
93 83
•80 83
182 188
79* 7H*

T> eadlng, voting tr. otfs.

.

A* lit pref., rot tr otfi.
2d pref., voting tr otfi..

Rio Grand* Western
Do pref.

St. J. A G. III. rot.tr. oti.
Do lit pref.
Do 3d pref.

St. L. 4 8. Fr., vot» tr. otf•

.

Do lit pref.
Do 2d pref.

St Louli Southweitern. .

.

Do pref.
Southern Paolflo Co
Southern, voting tr. otfi..

Do pref. , vot. tr. otf

.

'Texas A Paolflo ,
i- hlrd ATenue (N. Y.)...

.

Toledo A Ohio Central. . .

.

Do pref.
Twin City Rapid Tranilt.

.

Do pref.
[ Tnlon Paolflo By
*-* Do ...pref.
Wabash .....

Do pref.
Wheeling A L. H., new . .

.

Do lit pref.
Do 3d pref.

Wlioon. Central, new
Do pref.

ITIlacellan'a Stocks.
Adams Bxpress,.. ,.

merlcan Car A Foundry
Do pref.

Amerloan Cotton Oil
Do pref.

Amerloan Dlitrlot Tel ....
American Hxpren
Amerloan loe

Do pref.
Amerloan Linseed

Do pref.
Amerloan Malting

Do pref.
Amer.Smelting A Refining

Do pref.
Amerloan Steel Hoop

Do pref.
Amer. Steel A Wire (new)

Do pref
Amerloan Sugar Refining

.

Do pref.
Amerloan Teleg. A Cable.

.

American Tin Plate
Do pref.

Amerloan Tobaooo ........
Do pref.

Anaconda Copper .........
Brooklyn Union Gas

runiw. DookAC.Imp't.
Colorado Coal A I. Dev't

o'orado Fuel A Iron. . .

.

Do pref.
Col. A Hook. Coal A Iron.

.

Consolidated Gas (N. T.).

.

Continental Tobaooo
Do pref.

Detroit City Gas
Brie Telegraph ATeleph.
Federal Steel

Do pref.
Gas & Elec. of Bergen Co.
General tfleotno
Glucose Sugar Refining. .

.

Do pref.
H. B. Claflln Co
International Paper - .

Do jrot.
International Power
luieraauuiiui oiiver
Knickerbocker Ice (Ohio.)

Do pref.

Laclede Gas (St. Louis).
Do pref.

Manhattan Beaoh Co
National Bisoult

Do pref
National Lead..,.,.,

Do pref.
National Steel

Do pref.
National Tube Co

Do pref.
NewCent.Coal (new stook)
N.Y. Air Brake
North Amerloan Co
Ontario Silver

Paolflo Mall
eopTsGas-L.AC.(Chlo.)

Pressed Steel Car
Do pref.

Pullman Company
Republic Iron A Steel. .

.

Do pref
Silver Bullion Certlfs. . .

.

loss-Sheffield S. &I ...

Do pref
Standard lRope A Twine.

.

Tenn. Coal Iron A RR ....
Texas Pacific LaLd T.ust.

Union Bag A Paper
iDo pref.

United States Bxpress. ..

.

United States Leather. . .

.

Do pref.
United States Rubber

Do pref.

Wells, Fargo * Co
est. Union Telegraph

1,840
43,130
5,600

i • • • «

310
300

800
819
730

3,200
7,885

44,520
4,295
6,773
2,100
760

183,698
16,163

• • • • • s

3,245
1,625
226

4,000
500
500

85
700

3,310
1,460

150

3,982
1.160
860
898
150
455

3,570
1,679
1,900
1,360

22,870
4,800

108,565
610
21

1,205
1,010

84,088

i",26J
62

530

8,860
300
400

1,360
3,180
1,935
200

16", 890
3,420
850

3,525
6,470
8,150

10
8,640
1,800
1,850
900

3,445
300

"sYi'o

378

130
6,345
1,015
3,569
8,314

300
1,040
100

8,110
13,550
2,000
230
549

2,160
3,611

837
46U
200

11,995
1,754
530
IH0
160

8,879
1.5S9
2,996
637
10

2,158

Range for year 1900.

On basisof /oosh're lots

Lowest. Highest

16 J'ne
48 Jan
26 Jan
43*Jau
80 Jan
5 May
S8*May
ll*J*ne
8%J'.e

69 J'ly
31*J'ne
85lJ'ne

21%J'ne
80*J ne
10*J'ne
49*Jne
13*J'ne
45*Mar

61*J'ly 5
136 Jan 2
44*Jan 10
70*J'ne 28
6*Mar 16

17 J'ne 85
8 J'ne 18
46*J'ly 13
21*J'ne 18
13 J'ne 8'
37 J'ly 3

111 Jan
12*Jan
57*J'£e
30 J'ce
80 Jan
24%Jan

5142 Mar
27*J'ne
80*J'ne
9*J'ne

49*J'ne
3 J'ne
18%J'ne
34*J'ne
85 J'ne
17 J'ne
66 J'ne
28*J'ne
69*J'ne
95*Mar

107 Mar
590*Apr
18 J'ne
70*J'ne
81*J'ne

128 May
37%J'ne

140 Jan
6*J'ne
l*May

29*J'ne
120 J'ne
ll*Jne
17l*J'ne
21*May
70 May
92 J'ly

101 Jan
25*J'ne
60*4J'ne
64 May

120 Jan
44 May
98 Jan
106 J'ne
14*Mar
58 Mar
34 J'ne
4 J'ne

84 J'ne
57*J'ne
65 May
96 Jan
6*Jan

23 J'ne
79*J'ne
18*J'ne
95 May
20 J'ne
79*J'ne
40%J'ue
86*May
33 May

115 May
13*Jan

I 6*J'ly
25*J'ne
92 Mar
43 J'ne
72 J'ne
178 J'ne
8*J'ne

4»*J'ue
59*Jan
19*J'ne
59*l'ne
4* Mar

62 J'ne
13*J'ne
10 J'no
56*May

145 Mar
7*J'ne

65 J'ne
21 J'l«

80 Feb
1120 J'ne
77*J'ne

2
15
513

25
8
4
6

26
19
33
25
12
27
18
25
25
35
25
25
3
3

11
25
25
25
17
25
2

25
7

18
8

23
26
21
12
6
3

25
26
17
10
15
2

25
6
6

30
16
29
13
10
11
30
21
18
11

17
23
26
25
14
5
1

23
7
H
9

25
2.*

25
25
35
10
26
25
6

M
19
IS
9

12
as
25
6

27
1

22

21*Apr 4
66*Apr 8
35*Air 5
60 Mar 8
83 Mar 22
6*Jan 4
49%Jan 2
l6*Feb 5
12 Mar 31
72*Mar 30
39 Mar 30
13*Mar36
34*Apr 18
43 Mar 37
15*Mar 27
6l*Mar 27
81 Apr 17

135*Jan 3

68*Jan 24
143 Apr 12
60%Apr 4
78* vpr 4

9*Apr 37
24*Apr 27
ll*ilar 36
53*Apr 3
S3*Mar 36
20*Mar 31
57 Apr 3

5130 Apr 30
18 Feb 7
67%Apr 8
37*Apr 7

100 Apr 5
33*Jan 22

159 May 3
49*Apr 4
78*Feb 3
16*Feb e
60 Feb 6
7*Jan 2
31*Jan 2
43%Feb 6
93 Mar 34
50*Feb 6
86 Feb 6
59%Apr 2
95 Feb 1
137*Jan 4
117*J'ly 11
5 98*Jan 13
36** eb 7
81*Apr 9
lll*Feb 14
140 Feb 15
51%Apr 3

175 May 31
16*Jan 25
2*Apr 10
51*Apr 2
131*Jan 17
21 Apr 2

199 Jan 3
38 Jan 3
89*Jan 3
98*J'ne 14
12i*Feb 23
57*Feb 6
77*Feb 6
79*J'ly 18
140*Apr 19
58*Feb 5
10l*Feb 1
115*Jan 11
25*Jan 3
70*Feb «
29%J'ly 18
10*Jan 26
40 Feb 13
66 Feb 8
80 Jan

100 Jan
18*May
40*Feb
96 Feb
28*Feb
108*Feb 20
53*Feb 6
97 Feb 6
54*Apr 6
92*Apr 4
37 Apr 30

150 J'ne 7
15%Mar 26
9 Feb 2
47*Jan 8
lll*Apr 3
58%Jaa 17
88*Jan 17
189%Jan 19
27*Feb 6
70*Feb 6
60*Mar 8
22*j'ne 15
63*J'te 14
l0*Jan 3

104 Feb 2
16*J'ly 11
25 Feb 7
77* Feb 8

5 49* Mar 31
19 Jan 3
77 Jan 3
44 Jan 2
l04*Jan 3
51 29* Feb 8
88*Jan

Range for pre-
vious year (1899)

Lowest. Highest.

15*Deo
42*Dec
32*Deo
25*Jan
66 Jan
3*J'ne
38*May
9 J'ne
8*Deo

64 May
28*Deo
6*Jan

17 Jan
27 May
10 May
40%Jan
12*Dec
117*Dec
20 Jan
35 Jan
38 Jan
118 Jan
38*J'ne
66*Deo
6*Dec

19 May
7%Dec

45 Deo
31*Dec
13*May
45 Deo

5108 Jan
10*Dec
51 Dec
30 Dec
88*Jan
30 Oct
133 J'ne
31 Deo
72* Deo
8*J'ne
44*J'ne
6*Dec

34 Deo
30 Deo
77*Deo
24 Ma;
70 May
33 Dec
84 Deo
114*Deo
110 Jan
594 Dec
20 Deo
74 Deo
t78*Deo
121 Deo
31*Dec
130 Dec
9*May
l*Jan
30*Feb
88 Jan
6*Feb

163 J'ne
30 Deo
71 De
63 Jan
92*Jan
39*Dec
67 Dec

'95*Jan
87 Dec
95 Dae
97 Jan
17 Deo
62*Deo

9 Deo
30 Dec
70 Nov
51 Mar
95*J'ly
5 Jan

31 Dec
89 Dec
23*Dec
103*Dec
31* Deo
85 Ma;

36 Oot
110 Deo
6%Jan
6 Mar

35 Dec
90*Deo
41*J'ne
75 Deo
156 Jan
18* Deo
60*Dec
5S*Deo

6*8ep
36 Jan
11 Nov
17*Deo
71 Dec

(45 Deo
5*J'ne
64*Deo
37*Deo
99*Deo
120 Deo
83 Deo

85 Jan:
68*Apr
38*Mar
44 Nov
90*Nov
7*Dee

55 Jan
18 Oot
14*F«b
75*Jan
44%Jan
18*Auf
40*Aug
44*Nov
14*Oot
58*Nov
25%Mar

242 Feb
38 Apr
45 Dee
73 Apr
141 Feb
51*Deo
84*Jan
8%Jan
85%Apr
13 Aug
64 Jan
32%8ep
21 Nov
58 Aug

1118 Feb
2l%May
68*Bep
46 Nov
97%Oot
52*Mar
5160*Au
41*Sep
85 Sep
16*Nov
61 Dm
37*Jan
87*Jan
59 Apr
94*Apr
48*Nov
86*Sep
73 Ma?
i06*Mar
182 Mar
133 Mar
105 Apr
53*Apr
99*Feb
339*Apr
150 Mar
70 Apr

160 Mar
20*Aug
5*Apr
64 Sep
180 Deo
21*Sep
223*Mar
85%Apr

10 3%Aug
101 Aug
120*Oot
76 Apr
93*Apr

133"Nov
76*Mar
110 Jan
117*J'ly
68*Jan
95 Jan

86 Feb
63*Feb
84 Feb
85 Deo
l02*May
38 Apr
68 Jan
107*Jan
40*Jan
115 Jan
63 Apr
99*Aug

48 Jan
830 J'ly
17*Nov
10*A»r
55 Jan
129*Apr
61 Aug
91 Sep
207*Oot
33%Sep
79 Aug
65 Apr

s • • » s

15*Nov
186 Sep
15*Jan
45 Mar
89 Mar
60 Jan
40%Nov
84*N0V
57 Apr
181 J'ly
185*8op
98*Jan

* Bid and asked prtees; ao sales oa this day. t Less than 100 shares, t Kx 100 p. e. stock dlv.

OUTSIDE SECURITIES (Given at foot op 7 oonskoutivb p±Q*a).SlREET RAILWAYS, dkc.

Sliki Kail wisv.
Conor Island A Brooklyn.

1st 5s 1808 JAJ
Is oortfs lndbtl808.JAJ
B'kC.ANew 5s '39.JAJ

fltr.Bt.ANew lst5s'06AAO
G'p't A Lorlmer St. 1st 6s.

Kings Co. Blevated.-
lit 4s 1949

Nassau Bleo pref....
6s 1944 AAO
1st 4s 1948 JAJ

MewWmb'gAFllstex.4*s
gftnwaT 1 st flsl 932. ...Taj

Bid. lAsk.

:v26 880
109*
100
114
100
106

79
75
110
89
100
J114

103

117

81
80
114
99
105
116

Mtreel Hallways. Bid

OTHBR C1TIB8.
BufiaUi Street Ry—Btook.
lit oonsoi 5s 1931. KA A
Deb 6s 1932 MAN

Chicago City Kit-Stock..
Indianapolis Street Ry....
Cleveland City Ry
Clove Clty-l st 6s '09.JAJ
Cleveland Bleotrlo Ry....
Con 6s 1913 MAS

Columbus (O) St Ry
Preferred

Bid. A.sk. 1

100
me* • • SO

1108 111
847 260
84*
100 101
105* 106*
87 88
106 107*
88 84
88 86

Htreet Rallwny.
Col St Ry—Uou 6s.-Km P
Crosst'wn— 1st 5s

J C Uob A Paterson ....

4s g N v 1 1949. .MAN
Kansas City Bl 6s
Guar 4s 1929 JAJ

Lake St (Chlo)Blev-Stoak
deb 5s 1928 JAJ

Loulsv St Ry—5 p o bonds
Common
Preferred

LynnABos-lsl5s'34.JAD
Mlnnoap St Ry-5s '19.J AJ

Bid.

hlla.
1107
15*
78*

1108
I 88

84
5118*
78

,118"
1110

Ask.

list.

110
16*
80

10*
85
180
79
110

• s • • •

no*

Street Railways.
New Orleans City By
Preferred

,

North Chloago—Stook.. .

1st 5s 190H-16 JAJ
North Jersey St Stock.
Bonds

Pat Ry oon 6s 1931 .JAD
Gen 6s 1914 AAO

•rov A Pawt'ok-lsi 5s '83
lochester Ry ,

Oon 6s 1930 ,aAO
3d 5s 1933 , .JAD

t Buyer pavs accrued

Bid. Ask.

98
88
ao
108
87
85
130

80
86*

800
107
86
83
115
88

{113*
15*

1107*
88
inter

114*
17*
108*
84*

'St..
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BONDS
K.Y.8TOCK EXCHANGE
Wbbk Ending Jdly 13

Alabama Cent. See Sou Ry
labama Mid luting. 1028

Albany A 8usq. See D AH
Allegheny Val. See Penn Co.
Am Dock & I. See Cen of N J
Ann Arbor lstg 4i 1995
Atota T A 8 Fegen g 4s. .1995

Registered 1995
Adjustment g 4s 1995
Registered 1995

Bqulp trser A g 5s.... 1902
Chic A tit Lou 1st 68.. 19 15

Atlanta A Cbar. See Sou Ry.
Atl Knox A No 1st g 5s. 1946
Atlan A Dany See South Ry
Atlan A Tad. See South Ry
Austin A N W. See. So Pao.

.

Bat Creek A S. See Mich Cen
alt A O prior 1 g 3*8.1025
Registered 1925

Gold 4s 1948
Registered 1948

SouthwDiv 1st gS*s. 1925
Registered 1925

PJun&MDiv 1st g 3*b1025
Registered

MononRlv 1stgug 5s. 191

9

Cen Ohio R 1st og4*s 1030
WVaAPlstg4s 1990

Beech Creek. SeeNYCAH.
Bel A Car. See Illinois Cent..
Boonev Bridge. See M K A T.
BwayA7thAv. SeeMetSRy
Bklyn A Montauk. See L Isl.

Brans A West. See8avFAW
BuffN Y A Brie. See Brie.
BuffRAPgengSs 1937

Debenture 6s 1947
ClAMah 1st gugSs... 1043
Booh A Pitts lstg 6s. .1921
Consol lst6 1922

BuffA Southwest. See Brie.
BtffASusq 1st gold 5s.. 1918
Registered 1913

Bur C RAN 1st 5s 1906
Con 1st A col trg 5s.... 1934
Registered 1934

CRI FAN Wist 858.1921
M A StL 1st gug 7s.... 1927

Canada South 1st 5s... 1908
2d 5s 1913
Registered 1913

Garb A Shawn. See 111 Cen.
Car Cent. See Seab A Roan.
Carthage A Ad. SeeNYCAH.
CRIaFAN. SeeBCRAN.
Cen Branch C P Istg4s.l948
Central Ohio. See Bait A O.
OenRRA B of Ga—Col g 5s' 37
Cent of Ga Ry—1 stg5s.l945

Registered 1945
Consol gold 5s 1945
Registered 1945

1st pref inoome g 5s . .1945
Sd pref Income g 5s... 1945
8d pref Income g 5s... 1945
MAN Div lstg 5s 1946
Mid Ga A Atl Div 5s. . . 1 947
Mobile Div lstg 5s.... 1946

Oentof NJ-lst cons 7s. 1902
General gold 5s, 1987
Registered 1987

Convertible deb 6s. . . .1908
Am Dock A Imp Co 0s. 1 92

1

LeAHud R gen gu g 5s.'20
Leh A WB C5s 1912
Conextgi.ar 4*s...l0lO

Cent Paolnc See 8u Pac Co
Charles A Sav 1st g 7s.. . 1936
Ones A Otto—
G6s ser A 1908
Gold 6s 1911
1st con g 5s 1939
Registered 1939

Gen gold 4*a 1992
Registered 1 892

Craig Valley lstg 5s. .1940
RAA Div 1st con g 4s 1989
2doong4s 1989

Warm Spr Val 1st g 5s 1 94

1

Bllz Lei A B 8 gu g 58.1902
Ohio A Alton sink fd 6s.. 1903
Lou A Mo Rlv 1st 7s . .1900
2d7s 1900

Miss Rlv B 1st sfg 6S..1912
Ohio Bur A Q—
Con 7s 1903
Sinking fund 6s 1901
Ohio A Iowa Div 5s. ... 1 905
DenvDlv4s 1922
Illinois Div g 8Hs..,. 1949
Registered 1949

Iowa Div sink fd 5s ... 1919
4s 1919

Nebraska Eiten 4*.... 192
Registered 1927

Southwestern Div 4s.. 1921
Convertible 5s 1903
Debenture 5s 1913
Han A St Jos con 6s... 1911

Ohio A Bill, lstsf our 68.1007
Small 1907

lstcong6s 1934
Genoonlst 5». 1937
Registered 1937

Ohio AIndO Ry 1st 5s 1936
Chicago A Brie. See Brie.
Oh In A Louis—Refg 6s.l947
Refunding g 5s 1947
Louisv N A A Ch 1 st 6s. .

'1

A:
J+

A-O
Novt
Nov+
J-J
M-S

J-D

J-J
J-J
A-01
A-Ot
J -J
J -J
M-N
-Ft

M-S
A-O

ft

M-S
J-J
J -J
F-A
J-D

A-O
A-O
J-D
A-O
A-O
A-O
J-D
J -J
M-S
M-S

J-D

M-N
F-A*
F-At
M-N
M-N
Oct.*
Oct*
Oct.*
J-J
J-J
J-J
M-N
J-J
Q-Jt
M-N
J-J
J-J
M-N
Q-Mil

J-J

A-Ot
A-01
M-N
M-N
M-8
M-8
J-J
J-J
J-J
M-8
M-8
M-N
F-A
M-N
A-O

J-J
A-O
F-A
F-A
J-J
J-J
A-O
A-O
M-N
M-N
M-S
M-S
M-N
M-8
J-D
J-D
A-O
M-N
M-N
J-J

J-J
J-J
J-J

Price
Friday,
July 13.

Hid. Auk

91 01*
101* Bale

63* Sale

103

94* Sale

ibo* Sale

86* Sale

"is" "se*

us*

•123

•100
•100
10a
116
•113
112*

130

Sale
MIHI
117

105* Salo
107k

87^ 90

U0*

01

43* 44*
12* Sale;
o* 7

* 98
* 95 98
100
107*
182* Sale
•120*
126 ,

11

•

• • » t t i

101 101*

11'* 118
117* 117*
116* Sale

99* Sale

*102 104
104* 106
98* b7«

100
103* 103
'105*
•102*
101*

100*
103

•104*
102* ....

102% 103

115*
105*
Ill 111*

• 102
125 ,....

109
122 Sale
•113 114

ISO
115* Sale

115
106

Week'i
Range or
Last Sale.

Low. High.

108 J'ne'00

91 91*
101 101*
09* May'Ou
83 83*
79* Deo '99

106 Apr'OO

94 94*

100* 100*
100* J'ne'00
86* 87

66* 87*

111 May'00
111 J'ne'99

113* 118*

103 Apr '97
129 129
124 J'ne'00

100 Nov'99

108 106
117 117
115 May'00
105 Jan.'99

105* 105*
107* 106
104 Apr'OO

90 J'ne'00

92* 92%
119 J'ne'00

91
07*
43
11
8*

95
102
105
107*
122
120*
130
112*

100 Apr'OO
101* J'ly'OO

92
Oct.'99

44*
12*
6*

Deo '99
J'ne'99
May'00
May'00
122*

J'ly'OO
J'ly'OO
112*

118* J'ne'00
117* J'ly'OO
116* 116*
117 J'ne'00
99 99*
96 May'00
100 J'ly'OO
104* J'ne'00
97* 97*
101* Apr'9w
102* J'ly'OO
105« 10594
10294 J'ne'0.
106* Feb '99

109* J'ly'OO
102* J'ne'00
10491 Apr'OO
102* J'ne'00
102* 102*

115* J'ly'OO
105* 105*
110* J'ly'OO
111* J'ne'99
108 Jan-'OO
125* l«5*
109* 109*
122 122
114 114

'100*106
113 114*

134 J'ne'00
115* 116
115 May'00
106 J'ly'OO

116 May'00
101 J'ly '00

113* 113*

No.

14
150

209

302

176

109

"29

46
10

96

23
46
11

71

"a

40

' 80

i • •

1

i • •
'

2

12

Range
since
Jan. 1.

Low. High

102* 105

90 94*
98* 108
99 100*
78* 85

105*106

98* 97*

97* 102*
100 101
8e* 91*

86

111'

91

iit'

109 114*

129 131
124 124*

106 109
115 117*
116 115

105 108*
106 109*
104 104

87* 90*

91 92*
118*120

88* 96

32* 44*

4* 7

105 105
107* 111*
117* 125
116 122*
130 130
112*115*

100 103
101*101*

115 117*
115*119*
115*121*
117 117
95*100*
93 96

100 100
101 105*
92 99*

100* 103
105 106*
101*102*

10f«113*
101 102*
104* 104*
100*102*
100* 105*

i'l6* 117*

103 107
108* 113

109 102
120*132
108*118
119 188
112 116

133*138
112 117
113 113
105* 198*

111*117
100 107
113 116*

BONDS.
N. Y. 8TOCKEXCHANGE
Wkkk Ending July 13.

Chic Milwaukee A St Paul—
M A St P—1st 7s $ g R D.'02

1st 7b JBgoldR I)... .1902
lstCAM7s 1903

Chlo Mil A St Peon 7s. 1905
Terminal gold 6s 1914
Gen gold 4s series A. . . 1 989
Registered 1989

Gen gold 3*s series B. 1 989
Registered 1989

ChlcALSu Div g 5s. .1921
Chlo A Mo Rl v Div 5s. 1926
Chic A Pao Div 6s 1910
Chlo A P W 1st g 5s. . . 1921
Dak AGtSogSs 1916
Far A8ouas8Ug6s....l924
1st Hast AD Div 7s... 1910
5s 1910

letIADBxteu7s 1908
1st La Crosse A D 5s.. 1919
Mineral Point Div 5s.. 1 9 1

1st So Minn Div 6s.... 1910
1st Southwest Div 6s..l909
WisAMlnnDivg 5s. .1921
Mil A No 1stML 6s... 1910

1st consol 6s. 1913
ChtoAN'west—Con 7S..1915
Gold 7s 1902
Registered 1902

Extension 4s. ... 1 886-1926
Registered . . . .1886-1928

Gen Gold 3*s 1987
Registered 1087

Sinking fund 8s. 1 879-1929
Registered .... 1879-1929

Sinking fund5s..l879-1929
Registered. ...1879-1929

25-year debenture 5s. .1909
Registered 1909

30-year debenture 5s.. 1921
Registered 1921

Sinking fund deb 5s. . .1933
Registered 1983

Des Mo A Minn 1st 7s. 1907
B8canALSuplst6s..l901
Iowa Midland 1st 8s.. .1900
MilAMad 1st 6s 1905
North Illinois 1st Ss.. .1910
OttCFA8tPlst5s..l909
Winona A St Pet 2d 7s 1 907
Mil LSAW lstg 6s... 1921
Kit A Imp s f g 5s. . .1929
Mich Div 1st gold 6s 1924
Ashland Div 1 st g 6s 1 925
Convertible deb 5s. .1907
Incomes ....1011

Chic Rock Isl A Pao—6s. 1917
Registered 1917

General gold 4s 1 988
Registered 1988

Des M A Ft D 1st 4s... 1905
1st 2*s 1905
Extension 4s 1905

KeokADesM 1st 6s.. 1923
Small 1923

Chlo A St L See Atoh T A 8 Fe
ChicStLANO. See 111 Cent.
Chlo St LA Pitts. See Pa Co.
Chic St P M A O oon 6s. .1 930
Ch St P A Min 1st 6s. .1918
Nor Wisconsin Ist8s..l930
StPA8Citylstg6s..l010

Chlo Ter Transfer g 4s.. 1947
Ch A West 1 1st s f g 6s.. 1019
General gold 6s 1 032

Chlo AWest Mich Ry 5S.1921
Coupons off. 1921

Choc Okla A Q gen g Ss.1919
ClnH ADoonst 7s 1005
2d gold 4*8. 1037
Cln D A 1 1st gu g 5s.. . 1041

CIStLAC. SeeCCCAStL.
ClnSAC. SeeCCCAStL.
Clearfield A Mah. SeeBRAP.
ClAkACeqA2dg6s...l930
C C C A St L—
Geng4 1993
Cairo Div 1st gold 4s. 1939
OlnWAM Div lstg 48.1001
St L Div 1st ool tr g 4s. 1990
Registered 1990

Spr A Col Div lstg 4s. 1940W W Val Div 1st g 48.1940
C I St L A C oons 6s. . 1920
lstg 4s 1038
Registered 1936

Cln S A CI oon lstg 58.1926
CCCAloonsol7s ...1914
Consols f 7s 1014
Gen oonsol gold 6s . . 1 03

1

Registered 1934
CA81stMOCCAI7s.l0Ol
OInd A W lstpf 6s.. .1938
Peo A Bast 1st oon 4a. 1940
Inoome 4s. 199C

CI Lor A Wh con 1st 6s. 1933
Clev A Marietta. St* Pa RR
Clev A Mahon Val g 5s. . 1938

Registered 1938
Clev A Pitts. 84$ Penn Co.
Col Mldl'd— 1st s3-4s... 1947
lstg 4s,..., ,,,,,.1947

Col A Sou 1st g 4s 1929
Ool A 0th Av. Sm MetStRy.
Oolnm A Greenv. 8*4 So Ry.
Col A H Val. See Hook Val.
Ool Conn A Term. 8u NAW
Conn A Pas Rivs 1st g 4s. '43

Dak A Gt So. 84* CM AStP.
alias A Waco. See MEAT.

?.

f.

J -J
J -J
J-J
J-J
I-

J

J-JI
Jl
Jl

J-JI
J-J
J-J
J -J
J -J
J -J
J -J
I -J
J-J
J-J
J-J
J-J
J -J
J-J
J-J
J-D
J-D

F
D

J-D
F-A
F-A
M-N
Q-N
A-O
A-O
A-O
A-O
M-N
M-N
A-O
A-O
M-N
M-N
F-A
J-J
A-O
M-S
M-8
M-8
M-N
M-N
F-A
J-J
M-8
F-A
M-N
J-J
J-J
J-J
J-J
J-J
J -J
J-J
A-O
A-O

J -D
M-N
J-J
A-O
J-J
M-N
D

116* ....
110
ne*
118 Bale
na

128* ,'.',','„

10fc* ....

1««H
116*
'09*
116*
113
118
'117*
140
140* Sale

110
108
109*

t\
J-Jd
A-O
J-J
M-N

F-A

J-D
J-J
J-J
M-N
M-N
M-8
J-J
M-K
F6n
-j

J-D
J-D
J-J
I-J
A-O

ITA-
O/l

Price
Friday,
July 13.

Bid. Ask.

166* Sale
1««*
If «*
167 Bale
112* Bale
109* 110*

107

121
.. 117

108

m'
itd'

not*

100
109

186*
125*
138*,
137

104 108
129 131
127
106* Sale

95*
82

109
109

131*131*
•129

128
02
105
117

04

113*

05 Sale

Vs" ','.'.'.',

102

•••••

• I I • • » •••••

•112* ...,

185*

Week
Range or
Last Sale.

Low. High..

iee* tee*
172* Apr'OO
170* J'ne'00
168 167
11»* 112*
109* 110
105* Feb'98

117*
121*
120
118*
114*
137*
127*
HI*
171
119
lit*
121*
116*
120
120
122
140*
10H*
ioe*
110
107
109*
103
118
115*
100
105*
107*
105
117
117*
110
119*

Jan.'00
J'ne'00
May'00
118*

Apr'OO
J'ly '90

J'ne'00
May'00
J'ne'00
Apr'OO
Feb '00

J'ne'00
lie*

May'00
May'00
Feb '00

140*
ioe*

J'ly'OO
May'00
Mar'00
J'ne'00
Nov'98
May'00
May'00
J'ne'00
Mar'09
107*

Deo '99
J'ne'00
Feb'98
J'ly'OO
Deo '98

108*
103
112*
112*
111*
120
135*
125*
140
139*
105
113
129*
132
106*
107
98
83
98*
108

Feb '00

Nov'99
Apr'OO
Apr'OO
Apr'OO
Jan.'00
May'00
185*

Deo'0kt
Apr'OO
105

Nov'99
129*

May'00
107

Apr'OO
May'00
Deo '99
May'99
May'00

131
132
140
130*
02*
108
119
100
99*
103
120
103*
114

131*
May'00
May'00
130*
93*

Oot.'00
May'00
OoV90
J'ne'99
Jan.' 00
Aug'99
Oot-'07
Apr'OO

94* 95
97 J'ne'00
08 Apr'OO
102 102
09 May'00

>•••*• esse
83 Nov'99

105* Apr'OO

13

No.

I
3

24

11

It!

2

10

11

107

2

10

23

115* J'ne'00
136 May'00

Range
since
Jan,!.

Low. High

166* 160
172* 178*
166*172*
168 178*
112* 115*
109 118

117* 117*
121* 128
116* 190*
118 122*
110* 114*
••••« • • • •

127
no* iKB
166 178
117*
HI*

119*
111*

117* 121*
ne* 110*
117 120
118 180
123 188
140 144
10fc* 119*
108* 118
108* 111*
107 107
105*110*

» . * • • ••••
117 110*
113* 117
107 110
••••• ••••••
107 100*

• • • ••

116*110

118*188

103* 108*

112* 112*
112* lit*
110 111*
120 120
135* 189*
122* 125*

130*180*
105 105

120
127

120

A---0

£0
J-J
Qu-J

J-J
j-J
F-A

A-O

87
27 Sale
109*

123*

74* Sale
74 Bale
64* Bale

137 Apr'OO

108* FeDV09

S8 J'ne'00
27 28
100* 108*

180 May'00

74* 74*
74 74*
84* 85

B0
10

184
182*

103* 108*
105*107
08 08

.*•••• ••••••

107 114

131 136*
132 135
140 140
127 132*
92* 97*

118 120

108 108
*••••• ••»•

113* 114

••see •••••«

94 98

03 98
100*104*

'Mil • I • I If

105 105*

115*115*
136 136

10
2

84

ISO 137

t • • • • MMII
84* 92*
24 84*
106 10«*

188 180

63 79*
71* 80
88 87

•No price Friday i latest bid and asked this week. tBonds due July. *DueNov. IDneJune. TDue Jan. IDue May. aOpUon sales. oDue Aug. cDue April. dDue Oe*.

OUTSIDE SECURITIES (Given at foot of 7 consecutive pages).—GAS SECURITIES, Je.

Street Railways.
o Side Bl (Chlo)—Stock.
SyracuseRap.Tr., 5s, 1946
Onion Trao (Chio) Com.

.

PrA"f©rrftci • ••••e»»e»*i
Onlted Rys (St L Transit)
Preferred
4s........... ,.,

Un'dTrABieo(Prov)-St'k
WestChloagi at
Cong 5s 1936 MAN

Worcester (Mass)Tr-Com
Preferred

Bid.

93*
Ask.

05
i 04* 96
14* 15
56 57
21* 23
67 89*
86* 86*

100 111
103* 104
103 108*
87 80
105

Gas Secnrltlee.

NBW YORK.
Cent Union Gas— 1st 5s .

Con Gas (NT)-Stock-N
Deb 5s 1908 MAN

Bqult Gas-
Con. 5s 1932 MAS

Mutual Gas.....
N. Amsterdam Gas—

1st consol 5s
NT Bleo Lt Ht A Pow—N.

Gold 5s—Bee N. Y. 8th.

Bid.

}107
YStk
90

{114
S00

1103*
Y.Stk.
Exeh.

Ask.

108
Hxoh
09

116
310

108*
Hxoh
List.

Ori Securities.
N Y A Bast River Gas—

1st 5s 1944 JAJ
Consol 5s 1945 JAJ

Nor Dn 1st 5s 1927. .MAN
Standard Gas—Common.
Preferred
1st 5a 1930 MAN
OTHBR CITIB8.

Baltimore Consolldat—Se
Bay State Gas—
Boston DnltedGas Bonds-
Buffalo City Gas—Stock.

1st 5s Bonds

Bid. Ask.

{110 118
104 108
101 lot
120 127
140 145
1115 118

sBalt. Lis*
1* 1*

-Bosto nLlr>
4* 5

1 64 65

Gas 8ecnrltle>»
Chicago Gas—See N Y 8to
Unolnnatl Gas A Coke.

.

Jol Gas L A Heat—Com..
Preferred...,
1st 5s 1932 JAJ

Onsolid Gas(NJ)-Stck
1st 5s 1930 JA-J

C jnsol Gas (Pitts). . . . 50
Pref 50
Bonds 5s ••••

Consum Gas (J City)—BU
1st 6s MAN
{And Interest t Price

Bid.

ok Hz
197*
44

{108*
20
80

t50

iba'
1104
per sh

Ask.

oh
198
50
78*
105
83
88

••••
118
(06
106
are.
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BONDS.
N.T.STOCKEXCHANGE
Week Ending July 13.

Del Lack A Western 7S..190?
Morris A Bssex 1st 7s 1914
7b. 1871-1901
Jt.toon guar 7s 1915
Beststored 1915

N YLaokAW lit 6s.. 1921
Construction 5s..... 1923
TermAlmpt 4S 192S

Byr Blng A NT 1st 7s.l906
Warren Sd 7 1900

Del AH—1stPa DiT 7s. 1917
Registered 1917

Alb *8iilstflongn7»1906
Registered. 1906
Guar gold 6s 1906
Registered 1906

Bens ASar lst7s 1921
Registered 1921

Del Riv RB Bge. Bet Pa RR.
Den » BGr 1st gold 7s.. 1900
lstoong 4s 1936
Istcong4*s 1936
Improvement gold 5s. 1928

Des !A A Ft D. Bee R ft I P.

Des M ftMlna. S«s Ch A N W
Dea M Un By 1st g 5s... 1917
DetMATol. SesLSAMBo.
Det ftMaok 1st lien g 4s. 1995
Gold 4s 1995

Dui ft Iron Range Ist5s.l937
Registered 1937
3d 6s 1916

Dul *ed W ft S 1st g 5s. 1928
Dul So Shore ft At g 5s. 1937
East of Minn. Bee StPM&M.

astTVaftGa. 8m. Bo Ry.
Elgin Jol & B 1st g 5s.. .1941
KHz Lex ft B 8. Bee ft O.
Elm Cert ft No. 8se LehANY.
Brie lstoxtg4s 1947
3d («t gold 5s 1919
Sdextgold 4* ...1923
4th ext gold 5s 1920
Dthextgold 4s 1928
1st eonsol gold 7s 1920
1st oonsol gold fd 7s.. 1920

Brie lstoong4spr bds.1996
Registered 1996

1st sen genlieng 4s.. ..1996
Registered ,1996

Buff N Y ft Brie 1st 7B.1916
Buff ft 3 W gold 6s.... 1908
small 1908

CMo ft Brie 1st g 6s. . . 1982
Jeff RR 1st gu gold 5s.l909
Long Dookoongolu 6s.l935
Coal ft RR 1st o gu 6s.l922
Dock ft Imp 1st our6s.l91S
N YftGreenLgug5s.l946
Small 1946

Mid RRofNJ lstg6s.. 1910
N V 8 ft W—1st ref Ss.1937
3dgold4*s 1937
General goe 1940
Terminal 1st g5s.... 1948
Regis $5,000 eaoh.1943

WUkftBaslstgu g5sl942
Brie ft Pitts. See Pa Co.
BsoauftLSup. SssOftNW,
Bmreka Springs 1st g 6s. 1933
EvtTB 1st oon 6s 1921
1st general gold 5s. ...1942
Mt Vernon 1st 6s 1923
Bull OoBr'oh lstgSs.,1930

EvAIndlstcongug 6s.. 1926
Fargo ft 8o. SssOh M ft 8t P..

Flint ft Pere M g 6s. ...1920
1 st oonsol gold 5s. . . .1939
Pt Huron DIt 1st g Ss.1939

Fla Cen ft Pen 1st g 5s. .1918
1st land gr ext gold 5s.l9S0
Consolgold5s 1948

Ft 8 ft Y B Bge. Bee BtLftSF.
Fort St O D Co lstg 4*sl941
Ft W ft D C—1st g 4-6s. 1921
Ft W ft Rio Gr 1st g 8-4s. 1928

Gal Bar 4 8 A. See 8 P Co.
al HftH of '82 1st Ss.1913

Ga A Ala Ry 1st pf g 5s.l945
i&t oensolg 5s 1945

Ga Oar ft No 1st gu g 6s. 1929
Ge irjria Paotflo. See So Ry.
Gila V G ft Nor. See So PaoCo.
Grand Rap ft Ind. Set Pa Co.

G ay's Pt Term See 8t L 8W
Han ft St J. SS.CBAQ

oesatonto. See NYNHftB.
Eock Yal 1st eon g 4*s.l999
Re/lstered 1999
Col ft H V 1st ext g 41.1948

Boust 9ft WT lstgSs.1933
Hour ft Tex Cen. Bet So P Oo,

Illinois Central-
ist gold 4s 1951
Registered 1951

1st gold 3*s 1951
Registered 1951

1st gold 8s sterling..., 1951
Registered.. 1951

CoUTrust gold 4s 1952
Registered 1952

L NO ft Tex gold 4s 1953
Registered 1953

Cairo Bridge gold 4s. .1950
Registered 1950

Louisville Dlv g 8*s .1953
Registered 1953

Middle DIt rep 5s 1921
6t Louis DiT sr 8s 1951
Registered 1961

if

M-8
M-N
A-O
J-D
J-D
J -J
F-A
1YI-N
A-O
A-O
M-S
M-8
A-O
A-O
A-O
A-O
M-N
M-N

M-M
J- J
J -J
J-D

M-N

J-D
J-D
A-O
A-O
J-J
J -J
J -J

M-N

M-N
M-8
M-S
A-O
J-D
M-8
M-8
J-J
J-J
J -J
J-J
J-D
J-J
J-J
M-N
A-O'J
A-O
M-N
J-J
M-N
M-N
A-O
J -J
F-A
F-A
M-N
M-N
J-D

F-A
J-J
A-O
A-O
A-O
J-J

A-O
M-N
A-O
.l-J
J-J
J-J

J -J
J-»
J-J

A-O
A-O
J^Jf
J-J

J-J
J-J
A-O
M-N

J -J
J-J
J -J
J -J
M-B
M- 8
A-O
A-O
M-N
M-N
J-D
J-»
J-J
J -J
F-A
J -J
T.J

Price
Friday,
July 13.

Bid. Ask.
134*
137*
106* Sale
139

141*
183 188*

> • s • •

119* s •• •« •

*H8
•117
*:i3
•112
148*1!

150

108
97* 97*

•103 105*
•100 103*

106

• 92
82

••see : ; • •

t

112

109*109*

119
188*
117* ....
12214
108*
138

88

'eg* "69*

183

116
105
134

106*

Bale

117 a e • • • •

U8*,
107*

' 98*.

112

103"

94*

104*

107*

• * I • • s •••
* 110

*128
104* 105

109
•104 .....

70* 78
* 59

103*

97*

'.oo* Sale

103 107
104* Sale

114*
113
104

*••«• • t s s * *

103 «•••»

• 108*

101*

90*

Week's
Range or
Last Sale.

Low.
123%
140
105*
138
140
135
119
105
128
108
146*
143
118
122

Hi*
14?*

High.
Apr '00
J'ne'00

10*
J'ne'00
001.'9b
185

May'00
Mar' 00
Feb '00

Aug'98
May'00
May'fl"
J'ne'00
j'ne'H"
J'ne
J'ne
J'ne
May

•00

00
'00

9b'

104* Apr '00
97 97*
107% J'ne'00
101% J'ne'00

108* May'00

82
109

J'ne'00
J'ne'00

98*Feb.*90
114* J'ne'00

109 109*

117
119*
116%
188*
106*
18"M
143
88
93*
«8«

May'00
Jan/00
J'ne'00
Mar' 00
Apr'89
137*

Deo '98

88*
May' 9*

69*

140 Feb '99

115
106
136*

109

119
"

109*
99*
9f*
118

US*
Dec'BW
J'ne'00

Oot,v98

J'ne'00
J'ne'00
J'ne'00
J'ly'00
Apr *oo

104% 104*

65 NOY'97
125* J'ne'00
108 J'ly'00

• ••)>•• • • r «

105 J'ly'00

123* J'ne'00
105 li<5

107* May'00
101 Mar'99

106 Mar '98

71 71
59 J'ne'00

104 Mar'00
106 Dee '98
89 Feb '00

99* Jan.'00

100* 101

104 J'ne'OO
108* 104*

116 J'ne'OO
113* Mar'00
108 May'Ou
103* Apr. '98

108 J'ly'00
101* Jan-'Hw
102* J'ne'OO
98 Jan.'00

102* J'ne'OO

188 May'9»
92* J'ne'OO

15

10

1

18

84

. . .

.

, • «

.

....

....

. , , a

. ...

, t .«

14

17

Range
since

Jan. 1.

Low. High
123 12a*
186 148
104* 107*
138 141*

135 137*
116 130
105 106
122 182

146* 148

iis" 120*

112* IIS
112* 113
147* 147*

102*104*
96* 69*

107 107*
101*106

108* 109*

76* 82*
107 110

110 114*

107*113

116* 118
119*119*
113*116*
183* 123*

137 142

97* 93
»•• ••*•••
67 75*

114

136*
• • •• e

llltll

117*

139*
••est*
•*•**

••••a •••••

116*
107*
96
92
108*

180
HI
99*
97*
113

104 109

134 125*
103 110

100 108

180 183*
102 103*
105 110
.....a t • . ,

«••«« ,«bt.

70
55 2i*60

102 104*
» • • • •••*•*
89 89
99* 99*

98* 103*

103 108
100 105

114 116
118* 113*
104*106

••••• ••••*
100 105

101 104
98 68

100 103*

'V6" "98*

BONDS.
N.T. STOCK EXCHANGE
Week Ending July 13

HI Cen St. L. DIt. (Con)
Gold 3*s .....1951
Registered 1851

Spring DiT lstg 3*s. 1951
Registered 1951

Western Line lstg 4s. 1951
Registered 1951

Bellev ft Oar 1st 6s... .1983
Oarb&Blstg 4s 1932
Ohio 8t LAN Og 5s. 1951
Registered ., 1951
Gold 3*i 165J
Registered 1951

Mem DiT lstg 4s... ,1951
Registered. 1951

BtLBou 1st gug 4s... 1981
fad Deo ft W 1st g 5s. . ..1985
lstguarg 5s 1635

lnd DJ ft la 1st ref g 5s.. 1948
Int ft Great Nor—
1st gold 6s 1919
8d gold 5s...,.,., 1809
8d gold 4s 1681

Iowa Central lstgold5s.l9S8
Iowa Midland. Bee Ch ftN W.
Jefferson RR. 8m Brie.
{/alAAGR. SssLSAMS.
SV»n ft Mich. Bee Tol ft O C.
KC&MRftBlstgug5«.192g
KC PAG trots 1st g 5s
Kan O ft Pao. Btt M K A T
Kansas Mid. Bee 8t L ft S i

Kentucky Cent. Bee L A N.
Keck A Des M. 8mC R I A P.
KnoxTllle ft Ohio. 8*4 So Ry.
Lakc'BrieftW 1st g 5s. 1937

2d gold 5s. 1941
North Ohio 1st gu 5s. .1945

L.8AM8. Ses NY Cent.
Leb Val (Pa) ooll g 5s. .1997
Registered 5s 1 667

Leh V N Y 1st gug4*s,. 1840
Registered 1940

Leh VTerRy lstgu g5«194l
Registered 1941

L Y Coal Co 1st gu e 6s, . 19S8
Registered 1633

Leh ft N Y 1st gu g 4s. ..1945
Registered.,.,,,, ,.,.,,1945
BlCANlstglstpi6s.l914
Gold guar 5s. 1814

Leh ftHud R. Bee Cen ofN J .

.

Leh ft Wilkesb. Btt Cent NJ

.

Leroy ft Oaney Vau 8mMo P.
Lex At ft P F. 8*4 Met St Ry.
Long Dock. Sss Brie.
Long Island—
lstoong 5s..,., 1931
lstoong 4s .1931
General gold 4s.. 1988
Ferry 1st gold 4* 1922
Gold 4s.... , 1982
Unified g 4s 1949
Debenture gold Os.,.,,1984
BklynftMon lstg 6s. 1911
1st 5s 1911NY4BB lstg 5s.. ..1987

NYBftM Boons 5s.. 1635
Nor Shb 1stcon g gu5s..'82

LaftMoRlT. SssChiftAlu
(jBAStLOoncng 5s Tr oerts
General gold 4s... .....1948

LoalsvtUe A NashTllle—
General gold 6s., .....1930
Sold 5s.. ....1937
Unified g 4s 1940
Registered 1940

Doll trust g 5s 1931
Col tr 5-20 g 4s ....1908-18
Oeool Br 7s 1907
BH*Nasnlstg6s...l919
LOtnftLexg 4* 1931
Nash ft Deo 1st 7s 1900
NO AM lstg 6r ,..,.1930
8dgold6 ....1980

Fensaoola dlT gold 6s. 1920
Pens ft Atl 1st gug6s.l92l
BtLdiTlst«6s. 1931
Sdg8s 1980

? 4 N A con gu g 5s ...1938
Slakfd (BAN A) 8 6s. .1910
Kentucky Cent g 4s . . .1987
LANftMftMlstg 4*s.l945
NFlaASlstgugSs ..1937

h ft Jeff Bge Oo gug 4s. 1945
LNAAO. SM OIAL.
MahonOoal. 8mLBAMB.

anhattan By oon4s.l990
Registered 1990

MetiOpolBl Istg8s...l908
Man 8 W Oolonli g 5s. 1934
tfeK'ptABY. SMP MORAY
Metropolitan BL Bee Man Rr
Mex Cent oon gold 4s. . . 191

1

1st oon Income gSs...l939
Sd oon income a 8s .... 1989
quip A ooll g 5s .917
iox Internat lstoong 4s.'77
iex Nat 1st gold 6s 1927
tc2lno6s ACp stmpd.1917
3d Income gold 6s B..1917
tea North 1st gold 6s. .1910
Registered 1910

tfloh Cent. Bee N Y Cent.
; tu of N J. Bet Brie.

I LB AW. Bee Ohio A NW
411 A Mad. Bee Chlo A N W
Hi) A North. Bee OhMA St P
ilil A St P. Bet Oh M A St P

&4

j-j
j-j
j -j
j-j
B'-A
F-A
J-D
M-S
J-D
J-D
J-D
J -D
J-D
J-D
M-8
J-J
J-J
A-O

M-M
M-S
M-8
J-D

A-O
A-O

J-J
J-J
A-O

M-N
M-N
J -J
J-J
A-O
A-O
J-J
J-J
M-8
M-8
A-O
A O

Q-Ji

F.S
M-8
J -I)
M-8
J-D
M-8
M-S
M-8
A-O
y-o

M-S

J-D
M-N
J-J
J-J
M-N
A-O
M-8
J-D
M-N
J-J
J-J
J -J
M-S
F-A
M-8
M-8
F-A
A-O
J-J
M-8
F-A
M-S

A-O
A-O
J-J
J-D

J-J
J'lyl
J'lyl
A-O
M-8
J-D
M-31
An.)
J-D
J-D

Price
Friday,
July 13.

Bid. Ask

101*

Week's
Range or
Ltut Bale.

I • • 1 - » IIMX

• • Mill
* »•' • * • • 1

•100
•123

••••» •••«•

•100 108
102

.... 108*

119*
87 Sale
05 66

•- 118*

72* 73

119* Sale
115 115*

113

107

iia"

- ' . ••••*'

92* 94

131 Bale
• ••*es ntiM
100

• 105
98 99*

90

123

108

63
6

110

66
6*

•117
•109*
98* Sale

"o9* Bale
* 98*
-103
»iia

124
113
107

118
180
60 .....

109 110*

*98* "97"

ib'9* Sale

101 Sale

i'1'4" .!!.!

78 80
88 26*
18* 14

85* Bale
••••a ••»••,

•st set •••••<

102 110

Lots. High.

103* J'ne'OO
101* oet. 99
95 Deo '99

118* J'ne'OO

i 1 9* J'ne'OO
V*' ^rit/'HK

186* May'00
130 Dec '99
108 Feb '00

106* Aug'99

104 Bep.'99
105 Apr'00

108 May'00

119* U8fc
87 8116
53* Ilay'00
112* 118*

70* 73*

119* 119*
119* 110k
110* J'ne'OO

104 Aug'98

"08* J'ly'00
108* Not*H9
118 112
109* Oot.'99
103* Nov'99

92" J'ne'OO

101* Bep.'99

131* 131*

100 100
106 J'ne'OO
103* May'00
94* 95

106 May'00
107 Jan.'9»
106 May'00

63
6*

117
111
98
>»••••

109*
99
106

OS
103
129
117
109*
118*
133
66
111

63
6

117*
J'ly'00

98M
• tee • •

109*
98*

NOY'97
May'00
Jan.'98
May'00
Mar'00
Feb.'OO
Not'OW
Apr'00
Apr'00
Deo '99
J'ne'OO

96* J'ly'00
107* Jan.00
109* 100*
96* 00t.'99

100* 101*

114* lie"

78 J'ly '00
86* 86*
IS* J'ly '00

85* 86*
108* Apr 'OC
81 Apr '00
18 J'ne'OO
106 May'00

68

• • t •

• • ••

5

64

* • • *

105

al
> • •

3

28

30

Rangs
sines

Jan. 1.

Low. High

99* 108*

88

see ••»*<.;

Ill 114
• ••••• **.••-*

119*119*
•••• ••••<

t

195 136*
•Mill ••••««
100 108
••••• •••*•*

• esse nun

104*106

106* 110*

19* 191*
87 94
56* C9
111 no

68 75

U8* 133
108*119*
110* 111*

106*110*

112 115*

MOM ••>»*< •

HIM MUM
91* 93*

ISO 1*3

96" ios"
07* 105

ibs" VSs*

105

61

108

71
8

116 138
107* 118*
96*101*

106* 109*
96* 100

11i* iiifii

108*108
188* 189
117 117

Ul*ll«*
133 185*

107 111
*•••«• ••*••!
95* 98
107* 107*
109 110*

99 106

i'li" 117'

70 81
80* 89*
10 15

84* 88*
108 103*
81 81
19 17

106 105*

* No prioe Friday ; these are latest bid and asked this week, t Bonds due August. * Due AprlL I Due January. 1 Due Ootober. I Due July, a Optional.

OUT8IDE SECURITIES (Given at foot of 7 consecutive pages).— GA£, TEL. & TELEPH., <*

Gmn Heonrli leu.

Detroit bm»—8e« M Y Bxo
ssex A Hudson Gas
Fort Wayne (Ind)
1st 6s 1935 JAJ

Grand Rapids—Stook
1st 5s 1915 FAA

Hartford (Ct) GasL...86
HudsonCoOas ...

5sgl949
Indiana N*t A 111 Gas

1st 6s 1908 MAN
Indianapolis Gas—Stook.

1st 6s 1930 MAN

Bid. Akk

h. list.

60
100
1118
t 48
80
mi*
35
01
80
1C0*

40
40
65
108

40
10914
48
65
90
101*

<Jne Hecurltlee.
Kansas City Gas 100
5s 1993 AAO

Laolede Gas—N Y Stook
Lafaytttte (Ind) Gas

lit «. 1984 man
Loganspt A Wah Val—
1st 6s 1995 JAD

Madison (Wis) Gas—Ktok
1st 8s 1936 AAO

Newark Gas As 1914
Newark Oonsol Gas . . 1 00
5s 1948 JAD

New Bng Gas & C—Sf«Bo

Bid. Ask.

I 99

86
61

60
70

«105
1189

66
r.oa*
stonii

40
101

40
66

68
76
107

108*
1st.

(jai Securities.
Ohio A lnd Con Nat & Ill-
OhioAInd— 1st 6s '26JAD
Peoples Gas A Coke—N Y
Philadelphia Co—Bee Bos
Providence Gas 60
St Joseph (Mo)
5s 1987 JAJ

3: Paul Gas—Stock
Oonsol 5s 1044....MAS

Syracuse Gas—Stock. ..

.

Ist5sl946 JAJ
Western Gas(MUw)
is—litt K Y St Bx Hsu

Bid. Ask.

98 89
60 60

Stock Exoh
ton L 1st.

t 94*
93 80

{ 98 96
46 59

i 79* 81
10 14
87 90
94 96

'Pglcg. At Telpph.
!'•!•. <& rn«i«r>.

A-nerioan Dlst Tele—NY
Bell Teleph. of Buffalo..

.

Central A South Amer.. ..

O les A Pot o Teleph—Stk
5s 1909-29. JAJ

O immerolal Cable
C 'rr.mer Union Tel (NY).
K t .".re A Bay State T«l .

BriP Teleg&Telep— See 8
F ankltn

iAnd interest. tPrtoe

Bid. Ask.

Stook xea
118* •••«••

xlOS if«
66 70
104
165 170
110 115
76 ......

tekBx List
43 48

oer to are.
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BONDS.
BT.Y.STOCK EXCHANGE
Wbbk Ending Jdly 13

II

J-j
J -J
J-J

J-D
F-Ail
M-N
M-N
M-N
M- «
J-D
F- A
J-D
A-O
M-N
M-N
M-at
M-S+
F-A
F-A
J-J
F-A
J-J

A-O
A-O
J-J
M-S

J -J
J-J
t-J
J-J
J-D
Q-J*
M-g
F-A
J -.1

M nv A Bt L—lit 8 7i . .1937 J-D
Iowa ex lit gold 7i... 1909 J-D
South Weitex lstg7i.'10 J- D
Paclilo ex lit gold 6i . 1931 A- O
lit ooui gold Si 19H* m-n
lit and refund. 4s... .1949 1*1-8

Mln % Bt L gu. SMBOR4N
M A P lit Si it 4i lnt gu..'36
M BBMAAlstg 4slntgn.'38
M BtPABBM oong 4slntgu'38
M inn Un. Bt* St P M A M.
Mo (tan A Tex—litg 41.1990
3d gold 4s 1990
lit exten gold Si...... 1944
BomevBdsOogug7s..'06
Dal * Wa lstgu g 5s. 1940
M KATofTlstgug5s.*42
Sher Bh&Sou ) st gu g 5i.'43
K O A Pao 1st gin.... 1990
Tebo * Neosho lit 7i.l903

Mo it a 55 lit gag 5I...1942
Mo pac— '.U7i 1900
lit oong 6i 1930
Trust g 5s 1917
Registered 1917

lit ooll gc':i 53 1930
lie filtered 1930

LeroyACVALlltgSi'26
Pao B of Molitexg4i.'38
3d extended gold 5s . 1938

St TiOUii A Iron Mount—
GenoonryAldgrtg5s'31
Genoonstampgtdg5s'31
Unif Aref g 4s 1939

Verd V I A W lit g Si. .'36

Miss tilTBdge. Sm Ohio A Alt
Mob ABirm priorlien g Si.'4S

Small
Mortgage gold 4i 1945
Small ..1945

Mob A Ohio new gold 6s. .'27

1st externum gold 6s. 1927
General gold 4i 1938
Montgom Dty 1st g 5s . 1947
St L A Cairo gug4i.. 1931

MohawkA Mai. SssNYCAH
MonongahelaRiy. St* B A O
Mont Cent. S«* St P M A M
Morgan'!La AT. S«8POo.
MorrUABsiex. Sw DelLAW
Nash ChatA StL 1st 7s '13

3d 6s 1901
lit oon gold 5s 1928
llt6iTAPb 1917
1st dsMoMMWAAl. 1917
lit gold 6s JasperBeh. 1923

Nash Flor A Bhef. 8«L4N
NewHAD. SmNYNHAH
N J Juno KB- ShNY Cent.
New & Cin Bdge. Set PennC
NOANMprlorlleng6a.l915
N T Bkln A Man Bh. Bit L I.

NT Cent A HR 1st 7i.. 1903
Registered 1903

G 8*s.... 1997
Registered. 1997

Debenture Ssof.1884-1904
Regiitered . . . .1884-1904

Regdeb Si of ...1889-1904
Debenture g4i.. 1890-1906
Regiitered 1890-1905

Debtoertsextg 4I....1905
RegUtered 1905

Lake Shore ool g 3%s .1998
RegUtered ....1998

Mich Cent ooll g 3*i. .1998
Registered 1998

Beech Ork lstgu* 4s. 1936
Regiitered 1936
2dgugold Si 1936
Regiitered ..1936

Cart A Ad lit gu g4i.l981
Clearfield Bitum Coal Corp
1st flit gu g 4s lerA .

'40

Small bonds series B. .'40

Gout AOswe lstgu g 5s.'42
Moll A Mai 1st gu g 4s. 1991
N J Juno R gu 1st 4s . 1986
Registered 1986

NYAPutlitoongug4i. ,93
Nor A Mont 1st gag 5s. UP
West Shore lit 4igu.336l
Registered 2361

Lake Shore oon lit7i. . 1900
Registered 190C

Consol3d7s 1908
Registered 1908

Gold 8%s.. 1997
Registered 1997

ClnA81stgL8AM67s'0l
Det Mca A Tol 1st 7sl9C8
KAAQR lstg oSs.1938
MahonC'IRB 1st Ss.1934

Mich Cent—1st oon 7ol902
1st oon 5s 1902
6s 1909
5s 1931
Registered 1931

4s 1940
Registered ...I94f

Bate A St lstgu g 3s. '89
NYAHarlem g 3*s 3000
Registered .2000

N T4 North lltg 5s. .1937
R W AOgoon lstext5«.'32
OsweAR2d gug5o..l915
RWAOTRlstgug5s.l8
Utica A Blk Riv gu g 4s. '22

NT Chic A BtLlltg 48.1937
Registered 1937

trice
Friday,
July 13.

Bid. Ask
101

•123* 125H

110
97 Sale

90 Sale
6«% Sale
89 90*

•••••• •••••

It* Ml •*•<•(
91 Sale
95 97
83 Bale

'.'.'.'."
i'0'5'

112% 115
115 ....

97* Sale

Week'B
Range or
Last Sale.

Low. High..
149 May'00
182* May'00
187 Jan.'HM
188 May'00
112 J'ne'00
96* 97

So

No.

22

89*
69

90
70
90%

100%Noy'9«
94 Deo '99

91

98% Bale
•»«•»» •••••<

105%
••••••

110 Sale
110

7894 Bale

110

123 •••••
•i<8%
84% Sale

109

J -

J
A-O
J-J
J -J
J -J

A-01

90
97
83

i.b*4%
US
>16
97

97%
83

105
113
116*
97*

SH
84
Si

2f

10
5

'"8

3
18
10

98% 94

94" JWOO
105% Jan.'OO
112* Apr '00

10994 110
mo J'ne'00
78 79

110% Feb.'00

123 128
128 J'ne'00
84 85
109* J'ne'00

105
'109

i2R% J'ne'OO
100* 100*
105* J'ne'00
HI Deo '99

J

J
J-J
J-J
M-g
M-g
M-g
J-D
J-D
M-N
M-N
If-

A

F-A
F-A
F-A
J-J
J-J
J-J
.J-J
J-D

J -J
J -J
J-D
M-g
F-A
F-A
A-O
A-O
J -J
J -

J -J
y-Ji
J-D
J-D
J-D
J-D
A-O
F-A
J-J
.) -J
M-N
M-N
M-g
[U-8w
j -j
J-D
M-N
M--N
A-O
A-Ot
F-AJ
M-N
J-J
A-O
A-O

108
108
109

109
109

107* ,

106%
ioe%
103
108
108* Sale
102*
98 Bale

97

ios*
.'.*

90 94

105

113 Deo '99

30

68

M

Range
tince

Jan. L

Low. High
148* 161
132* 133*

128" 128"
111*116*
98 99*

88*
66
89

93%
70*
95*

88
92*
76

ios"
112

93*
98*<
88

106
116*

32

111 May'00
108* J'iy'OO
109 109
118* Aor'99
107 J'iy'OO
106* May'00
109* Sep.'97
101% J'ne'OO
104% Feb.W
103 J'ne'00
102* 103*
97* 98*
97 J'ne'00
97* 97U
96 J'ne'00

J'ne'00
J'ne'98

110
106

98 J'ly '98

107* J'iy'OO
108 Feb '00

105*

113* Sale
110% 111

HI*
•111%
108*

119*

107
103*
120*

MMII *•••

• •»»••

*130
•126
*110

198

•110
106

113 113*
110% 111
108* J'ne'00
101* May'00
111* J'ne'00
111* May'00
ioe% 1 09%
110* Mar'00
108* Deo '97
lie* J'ne'00

129% Apr '00
103* J'iy'OO
103 J'iy'OO
180* J'iy'OO
138 May'00

Deo '99
Jan.'00
Jan,'98

127
105
108

115% May'00

J'ly '99

J'ly '00

Apr'99

128
136
118

107 Aug'98
'06* 10**
105 May'00

94

50

114% 131*
94 101%

90 " '98%

98* * " 94
105% 10S*
112*113

109* 118*
no nn%
77% 84*

110*110*

120 128
123 126
83 87
107 109*

BONOS.
N.Y. STOCK EXCHANGE
Wbkk Ending July 13.

7
11

1 a« «oo
100* 100*
104* 107*
••••I •»••••

* • • • • 111*1

109 118
110 111
108 111*

102% 108
105% 107%

101% 108%

103%101

97 99
95 98
95* 98
94 97
108 110*

106% 107*
102 103

110 115*
110 114
100% 103*
100% 103*
111*116*
111*114%
109* 111%
110*110*

119 181

189% 139%
105* 109%
102% 104%
119* 120*
128 138

105" 105

M-8
M-B

M-N
M-N
A-n
F-A
A-O
A-O
A-O
J -J
M-N

Q-J
3-J
O-Ft
O-Ft
F-A
0- F

J-D
A-O
J -J

Us Greenw Lake. Sm BrieUs liar. Be* N Y O A Hud.
I Y Laok AW. SuDLsWULBsW. B*t Hrle.UsNB. SM NYNHAH
UNHsHsrt lstreg4s.'03 J
Oonrert deb oerts 11,000 A -

Small oertfsflOO
Housatonio Boon g 5s.l«37 M-K
N II A Derby oon 5s. ..1918 M->
N Y AN B lst7l 1905 J-J
lit 8i , 1905 J -

N Y A North. SmNTOsE
N Y O A W Ref 1st g 4il993

Regis 96,000 only... 1992
N T A Put. S«s N Y O A H.
N Y A R B. 8m Long Is!.

N Y B A W. Bet Brie.
N Y Tex A M. 8*» 80 Pao Oo.
Nor A South litg Si.... 1941
Norf A Weit—Uon g 8s.l93l
New Rlrer 1st g 6s , ... 1 938
ImprrmtAext g 6s... 1934
N A W By lstoong 4s. 1996
Registered 1996
Small 199«

O CAT Is sug5s....l933
Solo VAN Elstgug4s.l98U

Nurth Illinois. SseOhiANW.
North Ohio. 8m L BrieAW
Northern Paclilo—
Prior lien r A 1 g g 4s. .1997
Registered 1997

General lien g 81 8047
Registered 3047

StPAN P gen g 6s... 1933
Registered otfs 1923

Wash Cent lstg 4s.. .1948
Nor Pao Ter Co 1st g 6s.l93S
Nor Ry Oal. Bt* Bo. Pao.
Nor Wis. 8m O 61 P MAO.
Nor A Mont. Sm N.Y.Cent.
OIndAW. St«V OOABtL.

hlo RlrerRR 1st g 6|1936
General gold 5s 1937

om AStL lstg 4s r901
Ore A Oal. Bt* Bo Pao Oo.
Ore Ry A Nav Set Un Pao
Ore RR A Nay Set Or. Pao
Ore Short Line Set On Pao
Oswego A Rome. ShNTG
O C W A St P. Sm O A N W
PaoOoastOo—1st gSs.1946
MOf Missouri. 8m Mo Pao

Panama Istsf g 4**. ...1917
dfsubsidyg6s 1910

Penn Co—Gu lstg 4*s. 1931
RegUtered 1931
Gtd 8*sool trust reg. 1937

C BtL A P lstoong Ss.1932
Registered 1932

Cley A Pitts oon s f 71.1900
Gengag4*sser'sA.1942
Series B. 1942
Series C 8*s 1948

rleAPittgug3*sB.1940
SeriesC 1940

N A CBdgegengug 4*s.'45
PltU Cln A BtL lit 71.1900
Registered 1900

P C O A 8t L oongag 4*s-
SeriesA. 1940
Series Bgnar 1942
Series Oguar 1942
Series D 4s guar 1 945
Series B guar 8*s . .1949

PlttsFtWACllt7s.l91
8d7l 1912
8d7l 1912

PsnnRRlst real es g 4S.1923
Oonsterlingg 61 ,1905
Oon ourrenoy 6s reg.. .1905
Oong 5s 1919
Registered 1919

Gong 4s 1943
vrRAIexlitgug4*i.l94l
01 & Mar 1st gu g 4*s.l935
DRRRABge lstgu 4s g.'S6
AUegh Valgengug4s.l942
Bun A Lewis lstg 4s.. 1986
UNJRRAOangen4s.l944

tnsaoolaAAt. 8**LA Nash
-90 DeoAB lstg6strreo.'20
Brans Dlr lstg6strreo.'30
2d g 5s tr reo 1st pd.. 1926

'so A Bast. Sm CCO A StL
>eoAPekCnlstg6s...l931
*dg4* Feb., 1931

.'Ine Creek reg guards.. 1932
"IttsClnAStL. 8MPennCo.
' O O A St L. 8*t Penn Oo.
fttts OleTA Tol 1 stg 6s. . 1932
>-lU»FtWACh. SssPonnOo.
"itts Juno lstg6s 1932
''lttt A L Brle~3dg5s . .1938
MttsMcKA Yo—lstgu 6s.*32
Jdguar 6s 1934
MoEee A B V 1st g 6s. 1918
MttsP A Fist g5s 1916
•ituShAL B 1st g5s.. 1940
isteonsolgoid 5s 1943

115*116% MtUAWest 1st g 4s. ..1917
J P M A Co oertfs

"llts Y A Ashlst00n5sl927.
Ji eadlng Oo gen g 4s. . . 1997
» Registered 1997

Sinsselaer A ear. 8*t D A H
Bleb A Dan. Sm South Ry.

104* 108* BloGr West 1st g 4s.. .1989
103* 105 Utah Cent lstgu g 4s.l917

Price
Friday,
July 13.

Bid. A*k

189*

118
113*
110

102*

106* Sale

113
130
125
180
97

114

Sale

•107
100% Sale

104* Sale
"104 104*
66* Sale

lfe«*'s
Range or
Latt Sale.

Low. High.

04* Oot-'K''
'90 J'ne'00
189* J'ne'00
188 Apr'00

114
118

Jan.'00
J'ly '99

'.05* 105*
101* Not'98

1 14* J'ne'00
'30 18
183 J'ne'00
117* Aug'W*
96* 97*
95* J'ne'9w

•130

88
117

•106

91
130*

126 129*

J-D

A-O
M-N
J -J
J-J
M-N
A-O
A-O
M-N
J -J
A-O
M-N
J-J
J-J
J-J
F-A
F-A

A-O
A-O
M-N
M-N
F-A
J -J
J -J
A-O*
M-N
J-J
Q-MII
M-g

M-N
J-J
M-N
F-A
M-B
J-J
M-S

J -J
M-g
M-N

Q-F
M-N
J -it

A-O

J -

A-Ot
J-J
J-J
J-J
J-J
A-O
J-J
J-J

M-N
J -J
J -J

J-J
A-Ot

66*

107 Sale

108*

•i'l's"
114

120

108
117%
119

101 Feb'O-
100% 100%

104* 104*
104 104
65* 68>4
«6* May'00
131* May'00
133 J'ly '99
88% May'00

119 J'ne'00

109 Apr'00
95 Feb '00
76 Apr'00

106% 107

103* May'00

lie* J'ne'OO
111*.J an. '00

108 Not'98
131 131

Mange
tin**
Jan. 1.

Low. High

185% 190
185 181*
138 188
-.*»*• MM I

114 114

101*
101*

ioa"

!

116*
116*

106 109
101* Bale
•ISO* 136
•130 .. ..

130 135

••!•• . * • * t

106

130
' 98

133

138
•138

90
114

ibo"
1 «9*

88* Sale

97% Sale
88 93

103* Mar'00
117* Feb '00

101* May'00

101 Apr'00
109* Apr '97

116%
116%
13

109
100
139*
136
131
108

J'ne'OO
J'ne'OO
Not'98
Anr '00
101*

May'00
Mar'00
mi

May'97

111 J'iy'OO
113% Mar'00

4

154

"

3

9
252

24

101 107

110 114*
139 183
180 138

90* 99*

96 108

103* 105*
101 105*
65 69
66* 88
131* 183*

*88% '|8%
118 190

109 109
95 96
60 77

104* 110

103 105
• s MM*

111*116*
1U*H1*
Hi" lai

ioa"
117*

103 Not'97

117 May'00

101 May'00
100* Apr'00
33 Jan-'OO

130% Mar'00
9i J'ne'OO
137 Not'97

107* Oot.'98

121 NOT'98

90 J'ne'9fl
'15* Mar'00
87% Jan.'OO
101 J'ne'OO
101* J'ne'OO

87% 88*
^4% Deo '99

97% 98*
86* Mar'00

304

50

103 108*

101* 101*

101 101

114 117
113% 117

106* 109
100 101*
135 189*
186 186
131 184

108 111
109 118%

117 117

100 101
99 100*
98 81

180% 180*
98 98

118*115*

"99%ioi"
99*101*

88 90%

85*^
•No price Friday; these we latest bid and asked this week, t Dae Jan. * Due July. I Due June. I Due May. 1 Due Not. a These are option sale*.

OUTSIDE SECURITIES (Gtv*en at foot of 7 gouseoutive pages).— TJSL., BLBG., FERRY So

Tele». oV Trleph.
Gold A Stock
Bonds

Hudson River Telephone
'Internation Ocean...,,,,.
Mexloan Telegraph
Mexican Telephone—Sm
New Bug Telep—Sm Bost
Northwestern Telegraph.»Y4MJ Telephone. . .

.

is 1920 .....MAN
Paolfte A Atlantic
Providence Telephone
Southern A Atlantic. .

.

Bid. Ask.

115 117 !

90
115 120
116 118
315 835
Bosto nllst.

on list

132 187
160 188
111 119*
75 100
94
96 100

Tclcy. dr Tei»ph.
Teleg Telep A Cable—Set
West'n Union Teleg—N Y
Electric Companies.
Allegheny Co Light Co..

.

Brush Bleotrio Co...
Consol Bleotrio Storage.

.

Bddy Bleotric Mfg C0..25
Bdison Bl m Co NT—N T
Bdison Bl 111 Co Brk—N Y
Bdison Ore Milling Oo,

Biectro-Pneumatic Trans
Fort Wayne Bleo. Co. .85
Movies A —

Bid. Ask. 1

list.
,

Phtla
Stook Hxou

165 170
41 46

;

18 20
t 9 14 !

Stook Bxoh;
Stook Bxoh

9 11*
8* 2%

38 48 '

Bleotrio Companies. Bid

General Bleotric IX.—W Y
Do pref.—See Boston L

Hartford (Ct) Bleo Lt Co.
Mo Bdison Bleotrio
Do preferred.

Narrajjan. ( Ptot ) Bl Oo. 50
Rhode Island Blec ProCo.
United Bleotrio of N J . .

.

4s 1929
United Bleo LtAP Co pref
4*4 1B89— See Balto 11

Woonsooket (R II Hi Co..

Stoo*
lit

160
17
53

t 91%
119
30
74

SMBal
St.

Ask.

Hxoh

19
68

23
75

to list

Ferry Ot>

i^erry <jouii»aiiie»
Brooklyn Ferr7-«rook
Bonds 5s—See Stock Bx

Metropolitan Ferry—6s
N Y A N J Fem—Stock,

1st 5s 1946 JAJ
N Y A B R Ferry—8tock
Bonds Ss of 1982.MAN

H )boken—Btook
1st Si. ,*....*

Con. os
lAna interest- tPrioe

Bid

19
list.

108

105
66

{ 99
66

1110
91*

per sii

»sk

80

111

106
'

69
96
68

118
98*

are
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BONDS.
W.Y.BTOCKEXCHANGE
Wbek. Ending July 13.

Rio Qr Juno lit gu g Si. 1939
Rio Or Bo lit g 3-4i 1940
Rooh A Pitti. 3ttBB.& P.
Rome Wat. 4 Og SeeNY Cent.
Salt Lake C lit gsf 6«. .1913
tJ04GIlltg 3-4I...1947

8t L 4 Cal. See Mob 4 Ohio.
St L A Iron Mount. See M P
St L B. O 4 N. See Wabash.
St L M Br. See TRRAot StL
St Lonii & 8an Francisco—
3d gold 6s Class A 1906
2d gold 6i ClauB 1906
2d gold 6t ClailO 1906
1st g 8i PleroeC * 0..1919
General gold 8i 1931
General gold Si 1931
1st trait gold Si 1987
8tL48FRRg4i....l996
Southw DiT lit g Si. 194

7

Cent Di* 1st g 4s. . 1929
Ft 8*V BBdg litg 6i. 1910
Kaniai Mid lit g 4s . . 1937

St L Ho. Set Illinois Cent.
St LB Wilt g4ibdofi. 1989
3d g 4s ino bond otJti.. 1989
Gray'sPtTerlstgug5s'47

St Paul 4 Duluth lit Si. 1931
2d Si 1917
lit cog 4i 1068

St Paul M 4 Man 2d 6i. 1909
lit oomol gold 6i 1933
Registered 1933
Reduced to gold 4*s 1933
Registered 1933

Dakota ext gold 6i.... 1910
Mont Bxt 1 it gold ti . . 1 937
Registered 1937

MlltdiTlitgSl.,.1908
Regittered 1908
Nordiv 1st g «i.... 1940

Registered 1940
Minn Union Iitg6i...l932
Mont O lit gug6i.... 1937
Reglitered 1937
lit guar gold Si 1937
Reglitered 1987

Will 48 F lit g 5l. ...1938
Reglitered 1938WP* Nor Pao. See Nor Pac

StP 4SiCity . SeeO StPM40
8 Be Pes 4Ph litgSi.1942
8A4AP. SeeSoPacCo
8F4NP 1st if g 6s.. .1919
Say F4 W lit cor. g6i.l934
lstg Si 1934
8t John's Div lit g 4s.. 1934
Bruns4Wlstgug4s.l938

Boloto Val4NB. See Nor 4 W
Seab 4 Roa lit Si 192«
Car Cent lit eon g 4i. 1949

Sher Shr 4 So. See M K * T
Bod Bar 4 So lit g Si. . . 1924
Bo Car 4 Ga. See Southern.
Southern Pacific Co—
Gold 4s Cent Pao ooL.1949

Registered 1949
C Pao lit tef gug 4i.l949
Registered 1949

Mortguarg 8*s....l929
Registered 1929

Gal Har 4 8 A 1st g 6s. 1 91 o

8dg7i 1905
Mex4Pao lit g....Si'31

Houi4TOlitW4N7i.'03
lstgSilnt gtd 1937
Cong6i lntgtd 1912
Gengts lntgtd 1921

Morgan's L.a 4 T lit g 6i . '20
lit 7l 1918

N Y T 4 Mexgu lltg4l.'12
Ore 4 Cal lit gtd g 5i. 1927
8 A4A Pan lit gug 4i. '43
Tex4N0 1it7i 1905
Sabine diT 1st g 6s.. 1912
Con gBi 1943

SoPof Argn litg fli.'09-lO
BPof Cal lit g6i.. 1908

lit gold 6s»er B..1905
lit gold 6i 1906
lit gold 6i 1912
lit oon guar g Si . . 1 937
Stamped 1905-37

A4N W 1st gug 51.1941
B P Ooait lit gu g 4i. . 1937
BPacof N Mex lit gdi.'ll
GilaVG4N 1st gugoi 1924
No of Cal lit gu g 6s. . . 1 907
Guaranteed gold 5s..l938

Southern—
lit oon g Si 1994
Reglitered 1994

Mem DIt 1 st g 4-4*-5sl996
Reglitered 1996

AlaCen R lit g 8i. ...1918
Atl 4 Ch Air Line ino. 1900
Atlan4 Dan 1st g 5s. 1950
Col A Greenr lit 5-81.1916
B T Va 4 Ga lit 7i.. ..1900
DlTlilonal g 5l 1930
Con lit gSi 1958

B Ten reor lien g 4-51.1938
Registered 1938

GaPaoRy lit g 8i.. ..1922
Knox 4 Ohio lit g 8i .1925
Rich 4 Dan oon g 6s. .1915
Bqulpilnkrundg 61.1909
Deb Si itamped 1927

Bo Oar 4 Ga 1st g Si.. 1919
Ati A Yad 1st a gu 4S.1949

J-D
J-J

J -J
J -J

M-N
M-N
M-N
F-

A

J-J
J-J
A-O
J-J
A-O
A-0
A-O
J-D

M-N
J-J!
J-D
F-

A

A-O
J-D
A-O
J-J
J-J
J-J
J-J
M-N
J-D
J-D
A-O
A-O
A-O
A-O
J-J
J-J
J-J
J-J
J-J
J-D
J-D

M-S

J.J
A-O
A-O
J-J
J-J

J-J
J-J

J-J

J-Dt
J-Dt
F-

A

F-A
J-Dt
J-Dt
F-A
J-D
M-N
J-J
J-J
A-O
A-O
J -J
A-O
A-O
J-J
J-J
B'-A
M-S
J-J
J -J

I;

A-O
A-O
A-O
A-O
M-N
M-N
J-J
J-J
J-J
M-N
J-J
A-O

J-J
J-J
J-J
J-J
J-J
A-O
J -J
J -J
J-J
J-J
M-N
[1-8
M-8
J -J
J-J
J -J
M-H
A-O
M-N
A-O

Price
Friday,
July 13.

Bid.
102
75*

Ask.

81

111*
Ill*
HI*
*108
*i20
*107* 108
'108
80

100*
• 93*
•105
* 50

69
100
•121
110
100
117
187

Sale
Bale

114

118*
103 103*

•115

•123
•110

"'82*

•105
* 87

110

93

79»i 3ale

100% Bale

*'*8l" '83'

111
•106

111*

Sale109
109
83* Sale

123
138*

75 Sale
110

,

108*
,

102 Sale
112 Bale
108*
109

,

no*
,

117*

ice* 107*

* 78

104* 106
108

108* Bale

108" '.'.'.'.'.

110 116

•••§• •»••••
114

115 117
11 6* Sale

HI*
120

U9*
ioo
108
108*
94

Week's
Range or
Last Sale.

Low. High
105 Not'99
78 78

81 J'ly'00

110 Not'99
111* J'ne'00
111* J'ly'00

182 122
107* 108
104 Apr'00
80 81
100 J'ne'00
93 J'ly'00

105 Oot.'97

88

iao"
no
99*

118
140
137*
114*
106*
118*
103
104
108%

88*
59

Febv99
Apr'00
J'ne'00
May'00
J'ne'00
Feb '99
114*

Mar'9H
May'00
103

Jan.'99
Apr'00

128 Apr'00
134* Apr'00
115 • Apr'97
1189* J'ne'00

120 Apr '99

106* Not'99

113 J'ne'00
128* Jan-'OO
128 Deo '99

85 May'00

104*Fib.'98

78* 79*
85 Not*99
f9* 100%
99* J'ne'CO
82 82

110 May'03
106* Feb '00
96* 100

109" ib'p*
11'* May'00
89* 84*
120* Feb '00
134 Not'99

99 Deo '99

73 75
116 Deo'98
106* Not'97
101* 102
HI* 119
109 109

111* J'ne'00
118* J'ne'00
105* Jan.*00
106* 107
97* 97*

116* May'00
105* 106*

106 Aug'99

108 108*
l06*Mar'99
109* Apr'00

112*Aug'97

ib's" May'Ob
116 Jan.'OO
103* May'00
117 May'00
116* 118*
111* Jl'y'00

134* May'00
194 May'00
122* May'00
101 Jan.'00
108 Deo '99
106 J'ne'00

8«
So

--
No.

""b

Range
since
Jan. 1.

e

17

75
8a

• tat

"l8

196

131

"23

33

10

11

20

55
7
2

30
as

87

14

Low. High

V'i" 'si

81 85

111 118*
111*118*

122 125
106 113*
103* 104
79 84
98* 100
91 95

86 93*
53* 65*

109 111*
97* 100
117*121
137 142*

i'12* iieii

118* 131*
102* 105

108* 108*

138 138
139* 134*

118* 118*

118 113
135* 126*

85 85

78 85*

97* 100*
99* 99*
81

110 110*
106* 106*
98* 102*

109 111*
111*113
83*, 87
120* 130*

78 80*

101 104*
110 114*
109 110

111* 113
117* 118*
105* 105*
104* 109*
95 99*

116*116*
100 110

106 118*

108*' 109*

•••*•• • ae II

' 99* ib's'

116 115
101* 108*
114*117
114 120
108*112

119*184*
118 124
119 136
101 101

103 109

BONDS.
N.Y. BTOCK EXCHANGE
Wbek Ending July 13

Southern—(Con)
Virginia Mid ser A 8s.l906
Series B 6s 1911
Series C 61 1916
Series D 4-5i 1921
Small 1931

Series B 5i 1926
Bmall 192(1

Series F 5s 1981
Gen Si 1936
Gtd stamped 1986W04W 1st oygu 41.1924

WeitN C lit oon g 6i.l914
8 4 N Ala. Set I, 4 N.
8pok Falls4Nor lstg 61.1939
Sunb 4 Lew—See Penn RR.
Stat III Ry litgu g 4*1.1943
8yra Bing 4 N Y. See DL4W.
Ter A of StL lit g 4*i. '39

lit oongold Si. 1894-1844
StLMBgeTergugSi.1930

Tex 4 N O. See So Pao Co.
Tex4P Ry B diT litg 61.1905
litgold 5l .....3000
3d gold ino. Si, Deo. . .3000
Bng trmt Cootfi

Tol4 O lltgSl 1935
Weit'n dir lit g Si .... 1 935
General gold Si 1935
Kan 4 M lit gu g 4s. ..1990

Tol Peo 4 W litgold 4i.l917T8tL4K0 Iitg6itr.l916
Tor Ham 4 Buff lstg 4s. 1 946

'
! liter 4 Del 1st og 51.1923
J n Pao—RR 4 1 gg 4il947
Reglitered. i94 r

<

OreRyANaT lit • f g 6il909
Ore RR4NaT oon g 4i. 1946
Ore ShortLlne lit g 6il933
Utah 4 Nor lit 7i 1908
Gold 5i 1936
On Sh L—litoon g 61. 1946
Non-oum ino ASi... 1946
Non-ou ino B 4ool trl946

CnlNJRR4CCo. SeePaRR
Utah Central. See Rio G W
Utah 4 North. See Ore 8 L.
Utioa4BlaokR. SeeNY Cent
Ver Val Ind 4 W. See Mo P.

IrginiaMid. See South Ry.
Wabash litg Si 1939

3d gold Si 1939
Debenture leriei A. ... 1939
Series B. 1939

litg Si Det 4 Oh Bxt.. 1941
Des Moln DiT lstg 41.1939
StOhai Bridge Iitg6i.l908

Warren RR. See Del L 4 W
Wash Cent See Nor Pao
Waih 04 W. See Southern
WeitNY4Pa litg Si. 1937
Geng3-4i 1943
Inoome St....April, 1943

Weit No Car. See South Ry.
West Shore. See N Y Cent.
WYa4Pltti. See B 4 0.W VaCent4P 1st g 6s. 19

u

Wheel'g 4 L B 1 st con 4s.'49
lit g 5i 1926
Wheel DIt lit gold 5i.l928
Bxten 4 Imp gold Si. .1930

Wilkei 4 Bait. SeeNYSAW
Wll 4 Bioux F. See St PM 4M
Winona 4 St P. See04NW
Wis Cent 50-yr 1st gen 4s.. '49
STREET RAILWAY BON

Bklyn Rap Tr g Si 1946
Atl At Bklyn imp g 5sl9S4
BkCltylstcon 5s.l916.'41
Bk Q Co 4 S oon gu g 5s. .'41
Bklyn Un Bl 1st g 4-5sl950

City 4 8 Ry Bait lstg 5s 1922
')enConTr Co lstg 5i. .1933
Den Tram Co oon g 6i.l91C
MetRy Co lit gug 6i.l911

LouliRyOolitoong5i.l930
Market StORy litgdi.1913
iat St Ry gen tr g 5i. . 1997
Bway47thATlitog 51.1943
Reglitered 1943

00l49thAT lit gu gSi.1993
Reglitered 1993

Lax At4P F lit go g 5i.'93
Reglitered .,

MetW SBI (Chic) litg.4s. 1 938
Registered. 1938
«UKlRy4L30-yrg 51.1926
ilnn St Ry lit oon g5i. 1919
rt Paul City Cab. ogSi.1937
Guaranteed gold 5i...l937

Third At lit gold Si. ... 1 937
Un Bl (Ohio) lit gSi..,.1945
W Ohio 8t40-yr litour 5». '28
40-year oon g Si 1938
GAS 4BLBCTRIC LIGHT

Atlanta G L Co 1st g Si. 1947
Boi U Gai tr otf• fgSi..'89
Bklyn U Gai lit oon g Si.. '45
ChGLACCo. SeePG4CCo
Columbui Gai 1 it g 61 . . 1 932
Con Gai Co. SeePG4CCo.
Detroit City Gaig 5i....l923
Det Gai Co oon litg Si.. 191

8

Sd B) 111 Bkn. See K Co BLAP
Kd Bl 111. See NYG A BL HAP
Kings Co Bl LAPgSs '87
Purohase mon 6i 1997
Bd Bl II Bkn-litoon g 4i.'39
litg Si 1940
Reglitered

M-8
M-8
M-8
M-8
M-8
M-8
M-8
M-8
M-N
M-N
F-A
J-J

J-J

J-D

A-O
F-A
A-O

M-8
J-D
Moh.

J-J
A-O
J-D
A-O
J-J
J-D
J-D*
J-D
J -J
J-J
J-J
J-E
F-A
J-J
J-J
J-J
Sep.?
Oot.i

M-N
F-A
J-J
J-J
J-J
J -J
A-O

J -J
A-O
Not.

J-J
vl S
A-O
J-J
F-A

J -J
D8.
A-O
J -J
J-J
M-N
F-A
J-D
A-O
J-J
J-J
J-J
J-J
F-A
J-D
J-D
M-8
M-8
M-8
M-8
F-A
F-A
K-A
J -J
J -J
J-J
J-J
A-O
M-N
M-N
BON
J -D
J-J
M-N

J-J

J. J
F-A

A-O
A-O
J -J
A-O
A-O

Price
Friday,
July 13.

Bid. Ask.

108
108
£8 91
117* Bale

*11S .„,.

98

Week's
Range or
Last Sale.

1
3

Low. High,

102 Oot-'99

i'0'9" Jan.v99

112*
114
113

105 ....
Ill* Sale
55 65

110 Sale
111 118
98* 101

80 81
130*
90 96
105 106
lot* Sale

108 113
103 103*
127*....

119*

102*
112

116 Bale
101*103

"92% Bale
108 ....

90
Ill

118 Sale
93* Sale
32* 34

110
89 Bale
108* 110
102*103*
98* 100

68 Sale

103

111 J'ne'00
110* Apr'00
87 87
117* 117*

No.

11 2* .T

114* J
111 J

'ne '99
'00
'00an.

107 Not'99
111 113
68 May'00
51* Not'99
110
HI
100
90
84

111
J'ne'00
J'ne'00
J'ne'00
J'ne'00

130* J'ne'00
99 Aug'99
106 106
104* 105J4
105* J'ne'00
110 Apr'00
103 102*
137* J'ne'00
21 Mar'99

102 May'97
112 112
106 J'ne'00
75* Oot.'99

115* 116*
101* 109
98* J'ne'00
31* 88*

113 May'00
91 Apr'00
111 May'00

117* 118
93 9s*
S3* J'ne'00

113 Jaio.'9»
$% 8t*

108h J'ly'00
102* 103
98* 99

99*
92* Sale

95

118*119
120* 122

134* 126

i'34'*:::::.

'93" "9b*

.... 118*
111 118*
113 115
112
181* 133*
•••••• •••lit
••••• (litis

D8.

ne*
IMIM I * • 1 I 1

95* Sale
100

ItMII IMII
MMM MMM
**•••• eiaaa

87

108
110
116
99
98*

95 J'ne'00

88

104
Jan.'99
Not*99
J'ly 00

9i%

109 Mar'98

118*
120*

119
120*

124*

134*

98*

J'ly'00

126"
ae • • • •

88*

106
109
115

Oot.'99
Oot»'99
115

124
109*

99

J'ne'00
Deo '99

a »a a a a

Deo '97

nun aiuaa
91* O0t.'98
115 115

.•••t •••«••

95 96Vt
99* Not'99

97* Oet.'99
111 May'99

Range
since
Jan.l

Low. High

109 111
108 11
87 87
114*119

•H

tat

38

303

15

47
53

i'72

1 a • a

• a a *

41
153

12
8

58

15

99

11

"3

13

eae •

28

MM
• a a a

113 118*
98* 104
83 94*
80 48*

108 113
91 98*
109*118

110 130
68* 93*
33* 35

111 111

114*114*
110*116
58 69

105 114*
105 113
95 103*
84* 90
78 84
110 130*

103 107
101*106*
103*106*
110 110
100* 104*
136* 180

110*116*
106 108

88* 89*
107 110*
«»* 106
98* 100

87 98*

103* 106*

99 104
93 97

95 97*

117*180*
118* 133*

138 184

133 1S5

95* 98*

111 116

117*135*
MM MMM
Milt IMIII

MMM MIMI
114 118

•Mill aiMM

95 100

• No price Friday ; l*tost bid and aiked thu week, t Bond! due Aug. * Due July. I Due Maroh. 1 Due Jan. I Due Not. a These are option aales.

OUTSIDE SECURITIES (Given at foot op 7 oon-seoutivb pages).—FERRT <& MISGELU8.
Ferry Companies.

loth A 23d SU Kerry
litmort Si 1919...JAD

Union Ferry—Stook
lit 6s 1930 MAN

Mlacellnneone.
Aoker.Mer A Con 6s 1903
Amalg. Copper—See Uost
Am Agrloul Chem—See ti

Amer Bank Note Co... SO
Amer Bicyole—Com.
Preferred
Bonds Si MAS

Bid. Ask.

!••••• 85
4106 107

S3 9*H
i 98 97

100 103
on Lli t.

i et on Lilt
t 46 60

6* 7*
31 8

70

Mleeellanroua. Par.

American Chicle Co
Preferred ,

American Ginning ,,

Amer Graphophone....l0
Preferred 10

Amer Mutoioope
Amer Press Asioo*n.. 100
Amerloan Sorew 350
Amor Shipbuilding ..100
Preferred 100

Am Soda Foun—Com. 100
lit preferred 100
3d preferred 100

Bid.

55
73

11*
13

'Vt"

15
85

6s
76

13
18
SO
85

85
100

8
43*
10*

Mlaeellaneeue. Par.

amerloan Surety 50
Amer Strawboard.,..100
Bonds 8s FAA
Am Typefo'rs—Stook. 100
Amer. Woolen—Com....
Preferred

Amer Wringer oom... 100
Pref

Amer. Writing Paper....
Preferred
5i

Arlsona Lead
Asphalt of Amer. See P

Bid. Ask. i

190 95
98 30
100
53 66
13* 14
70>« 71*
107
118
1* i
1«* 17
71 76
18* 14

hlla. 11 St.

Mtecellaneeua. Par.
Barney A 8m Car 100
Preferred 100

Bergn A Bng Br 1st 6i...
Uliss Company—Com.. 50
Preferred 50

'tond A Mort Guar... 100
British Columbia Copper
Oelluiold Co 100
dent Firew'rks—Com.100
Preferred 100

i And Interest, t Price p

Bid.

13 16*
102*
96

137 140
135
390 810
10* U
96 100
19 99
•8 64

Aik
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BONDS.
S. Y. STOCKEXCHANGE
Week Ending July 13.

BqOasLN Y I si. con g 5s. .'82

Hq G A Fuel. See P G A C Co.

Gas ABleo BerKCo o mg5s'49
Gen Hleo Co deb g 5s... 1922
Gr HapGLCo 1st g 5s.. 1915

K C Mo Gas Co 1st g 5s. 1922
LaoGas-LOoof8tLlstg5s'19
Mut Fuel Gas Co See PeopO as

NYGHLHAP..g5s.l948
Registered . 194*
Purohasemong 4s. ...194.*

Bid HI 111 lstoonr g 5i.. 1910
1st oon g 5s ••••JSS?

Peo Gas A C 1st gu g 8s. .1904

2d gtd g 8s 1904

1st oonsol g 6s 1943
Refunding g 5s 1947

Heglstered 1947
Cta G-LACke lstgug 5s'37

Con G Oo of Ohlstgu g 5s'36

BqG A FCh lstgug6s.'05
Mn Fuel Gas 1st gag 5. 1947

TreitonGAEUstg 5s,1949.

Westn Gas Oo ooi tr g 5s...'38

COAL A IRON BONDS.
(>ahOoalMln. SeeTCl&R-
vlearf Bit Coal. SeeNYCAH

Col A I 1st con g 6s. . .1902

ColCAI DevCogug5s..l&09
Coupons off. 1909

Col Fuel Co gen gold 6s. 1919

Col F A I Co gen s f g 5s. 1943

De Bardel C A 1. Set T C A I.

TeffA Clear CAI 1st g 5s 1928
J 8dg5s 1«28
RochAPltCAIpnrm5sl946
Snn Ok Coal 1st g • f 6s..l912
rpennCoalTDlv Istg6sl917
X Blrm Dlv 1st con 6s. 1917
Cab. C M Co 1st gu g 6s..'22

De Bar C A I Co gu g 8».'10

WhLB APCCo lstg5s.'19
MAN'F'G A INDUSTRIAL.

Am Cot OH deb g 8s... 1900
m Spirits Mfglstg6sl915

Am Thread 1st ool tst 4s 1 91

9

BarASCarCo lstg6s ..1942
Gramercy Sug 1st g 6s.. 1928

Pi Steel Co deb 5s 1910
Non-oony deben 5s.. .1913

Int'l Paper Co lstoong6s.*18
Knloklce(Chlo) Istg5s.l928
Nat8tarchMfgOolstg6sl920
Procter A Gamb 1st g 6s. .'40

Stan Rope AT Istg8s.l946
InoomegSs 1946

US BnyelCo 1st s f g6sl918
8LeathCosfdebg6s.'13
MISCtfLljANBOUB BON

Adams Bx—Col tr g 4s.l948
mDkAlmp5s. SeeCenNJ

BklnFerryCo lstcong5s'48
k'n W AW H 1st 5s tr otfs.

Chlo Jo A StYd ool g 5s. 19 1

5

Non-cum lno 5s ....1907
Com Cable Co 1st g 4s... 2397
Reg tstered.... 2397

M-8

J-D
J-u
F-A
A-O
Q-F*

j-n
J-D
F-A
M-8
J-J
M-N
J-D
A-0
M-S
M-S
J-J
J-D
J-J
M-N
M-S
M-N

F-A
J-J

m*-n
F-A

J-D
J-D
M-N
J-D
A-Oll
J-J
J-D
F-A
J-J

Qu-F
M-S
J -J
J-J
A-O
J -J
A-O
F-A
A-O
M-N
J-J
F-A

J-J IT

M-N
D8.
M-S

F-A

Price
Friday,
July 13.

Bid. Ask

Week's
Range or
Last Sale.

Low. High.

104* 103* J'ne'OO
116* 190 May'00

108 Sale

'105

91* Sale
109
118* Sale
107 Sale
103 106
180* Sale

107
105 Sale

105

105

102*

102
90

103
104*

10294 Sale

100*

105*106"

71*
10 11*

113 113*

108*4 Sale

84*
80

90 .102

107* 108

106 108

91* 98
109* J'ne'00
117* 118*
107 107
104 J'ne'00
130* 120M
106 Deo '98

1^

tfo.

84

2

45

"7
8

107
105
103
105
103

J'ly'00
lOfs

May'00
J'ly'00
Deo'»9

105* J'ne'00

103* J'ne'00
58 Feb '00

10a
90

Jan.'OO
90

107 May'97
80 May'97

103
105
105
104
33

J'ly'00
J'ne'00
Feb '00

104
Jan.'OO

102* 10»
85 J'ly'00

105

99
70
105%
8 7*
104*
113*
71

Jan.'OO
Feb '00

J (in.
-

99
Aor'97
J'ly'00
May'00
May'00
J'ly'99

71

118 118*

103* 103*

86* J'ne'00
80 J'ne'00
111 Apr'00

101*May'00
104 Feb.'98

10

1

11

2

14

Range
since
Jan. 1.

Low High

103* 110*
113 i30*

108 no

103* 110

91 94*
108 110
117* 180
•07 107
104 lu8
120* 137

107 109*
105 109
103 103
105 103

105* 105*

100* 108*
58 58

103
90

103
95*

103 118
106 110
105 105
104 109
32 33

100*104
68 85

K6 105
89* 89*

105 107*
87* 95
104* 103

68
10

84
84

118 116*

108 105

S6* 87*
71 84
111 111

101* 108*

BONDS.
N. Y.STOCKEXCHANGE
Webb Ending July 13.

Det MAM Id gr 3*s S A.1911
Rrte T A T ool tr g s f 5s. . . 1928
Gr rttv Coal AC 1st g 6s. 1919
Haik Wat Reor lstg 5s. 1928
Mu id BCo lstsf g6s...l931
Iloioken L A I g 5s 1910
Iron Steamboat Co 8s. ..1901
Mad 8q Gard lstg 5s... 1919
Mini BohHALgeng4s.l940
Met T AT lstsf g Ss.1918

ut On Tel Co. See Wn Dn

.

Newpt News SAD D5s.l990
H YANJTel gen g 5s oy '20

!» f A OntLand Istg8s.l910
NoWestn Teleg. Sea West. Un.
8t L Ter Cupples Station A
PropCo lstg 4*1 5-20 yr'17

S Yuba Wat Co oon g 8s. .'33

Bp Val Wat Works 1st 8s. '06
Vermont Mar 1st s f 5s. 19 10
W«st Union— Ool tr our 5«.'3H
Fd and real est g 4*..ltf50
MntUnTelsf'o. 6s... 1911
Northwestern Tel 7s.... '04

U. 8. GOV. SECURITIES.
US 2s 30-year refundlngt...
U 8 3s registered.. ..Optional
U 8 3s registered 1918
U S 3s coupon 1918
U 8 3s reg small bonds. 1918
U 8 3s oou small bonds. 1918
U 8 4s registered........ 1907
U 8 4sooupon 1907
U S 4s registered 1925
U 8 4s ooupon 1925
U 8 5s registered 1904
U 3 5s ooupon 1904

t Prices are made in the
1

FOR'GN GOV. SECURITIES.
U S of Mexico s f g 5< of 1899

b These are prices on the

STATE SECURITIES.
Alabama—Class A 4 to 5.1906
Small
Class B 5s 1906
Class C 4s 1906
Currency funding 4s. ..1920

Dlstof Columbia—3'65s.l924
Louisiana—New oon 4s.. 1914
8mall

Missouri—Funding...1894-95
Nortn Car—Consol 4S...1910
Small
6s 1919

So Carolina—4*s 20-40.1933
Tenn—New settlem't 3s. 1913
Small.....

Virginia fund debt 2-3s.l991
Registered
6s deferred cert fa

,

UNLISTED BONDS.
A ten Col A Pao 8s tr ctfs.

.

Atch J Co A West 6s tr otfs.
Kan City 80 3s (wh issued)

A-O
J-J
A-O
J-J
M-H
M-N
J-J
M-N
M-N
M-N

J-JI
M-N
F-A

J-D
J-J
M-8
j"-j
M-N
M-N
J-J

(For

Q-J
busis

J-J

J-J
J-J
J -J
F-A
J-J

J-J
J-J
J-J
A-O
J-J
J-J
J-J
J-J
J-J

Price
Friday.
July 13.

Bid. Ask
80* 81*

Week's
Range or
Last Sale.

.... ......

.... >«..*

Low. High,
., 80* J.*

99* 109 OoVUW
95*Jan.'97

118" Nov'90

•••••
»••••• •••«

• • • f

109* Sale
10(1* Sale

daily record
108* 104
100
10 U* Sale
109* U0

108* 110
114* Sale
115* Sale
134 134*
134 134*
113*114*
114 Sale

tied Departm

of live dollars

109*

109
108*
110
128
106

104

137*
112*
HO

• 90
90

*•••• *•••*•

Mill ••*•*•
• •••• ••«*

112 Not'99
90 Oot.'9P

101 Vttb'QT
113* J'ly'00

109* ib'o*
105* 106*
109 May'00

«ee seventh va
104 May'00
100* Apr'00
109* 109*
109* 109*

108* J'ne'00
114* 114*
114* 115*
134* J'ne'00
184* 184*
113* J'ne'OO
114 114
ent " for bond

696 97
to the pound

109 J'ly'00
105 Aug'98
108 8ep.'98
108 JarVOO

131 Apr'00
106* J'ly'00
109* Keo.'»n

106* J'ne'OO

138 Feb.'flH
130 Mar'00
96* J'ne'OO
96* J'ne'OO
91* J'ly'00

7* J'ly'00

66* Nov'99
64* Not'99
66 66%

89

1

93

ie v

5
s"w

20

Hanji
since
Jan. 1.

39

Low HiQh
19 40
• ••*« MMII

• • • • !•
• • ••• •>•••
• • mi linn

* • •• • t • lit

• • ••« ••••••

•«•• hum

• • • • It

• •••t

118*118*

119*' 1*14*
105* 108*
109 11a

recedint.)
103* 105
100* 100*
108* 118
109 118*

108* 111*
1172

"8
114
114
182* 18T
188 137
112*116.
112* 110)
hen issued.

b96 97*

108* U6H

103 10S

121 181
108* 108*

ioe*i06j<

180 ISO
94 90
91 98
85 9.

6

i
6* 10

66 70

*Mo prioe Friday; these are latest bid and asked this week, t Due July * Due May. I Due April. I Bonds due January. T Due August. aThese are option salt*.

OUTSIDE SECURITIES (Given at foot of 7 consecutive pages).—BANKS & MISCELL'8.

Miscellaneous. Par.

Ohateaugay OreA Ir 6s ' 1

5

Ones A O Grain El—lno. ."

4i.
Ohesebrongn MfgCo.100
Chicago A Alton RR 3s...

ChlcAAl Ry3*s w. i.)

Com stock (wh issued)
Pref (when issued). .

.

Olafiin (H B)-lst pref.100
Sd preferred 100
Common—See St.Kx. list

Col A Hock Cial A I, pfd.

lstg Sb 1917 JAJ
Oonsolld Car Heating. 100
Oonsol Flrew'ks-Com.100
Preferred 100

Oonsol Rubber Tire...
Pref

Corbln Cabinet Lock. 100
Oorbln (P. A F.) Co.... 251
Cramps' Sh A En Bldg.100
Diamond Match Co... 100
Distill. Co. of America. .

.

Pref .

Eleotric Boat
Preferred

Electric Vehiole
Preferred.........

Empire Steel
Preferred

E -ie A Western Trans. 50
Fidelity A Dep (Bait).. 50
General Carriage....
General Chemical 100
Preferred 100

Gorham Mfg Co-Com.100
Preferred 100

Havana Commercial
Preferred

Heok-Jones-J Mlll-Pf.lOO
1st 6s 1932 MA8

Her'g-Hall-Mar(asst p'd)
Preferred (asst p'd) 100

Hoboken Land A Imp't..
5s

Illinois EleoVeh Trans. 1

International Blevat.100
Internat'l Pump—Com..

.

Preferred
Internat Silver—See Stk.

Do do pref.
Do do bonds.

Diter-State Oil
Iron titeauiDuat. 100
«• 1901 JAJ

John B Stetson—Com. 100
Preferred 100

Joumeay A Buraham. 100
Preferred 100

Lanston Monotype....20
Lawyers' Surety 100
Lawyers' Title Ins. ... 100
Lorlllard (P)—Pref... 100
Madison Sq. Garden—100
2d 6s 1919 MAN

Markeen Copper,.
Mex Nat Constructs, pfd
Minneapolis Brew 1st 7s.

Bid. Ask
35 45
18 17
70 80
340 350
93* 94
86 94
27 33
67 78
108 110
104

so 45
85 90
51* • • III

10
•

6S •76
6 7

30 35
285

t 85 89
75 80
12c* 123

6 *X
20* 31
16 18
84 36
19 31

3 11
35

t 50
1 400

8* 7*
65 68
95 100
110
120
9* 10

39 41*
60

85
6 10
13 15

110
105

t 1* 1«
90

19 19*
86* 67

Bxob. list.

86 36*
1 94*
45 45*

• • • e • » 4
45 ......

95
115 130

3
20 30
13* 13

> 05
160 170
100 101

5 7
40
4* 8
9* 10

113 116

Miscellaneous. Par- Bid Ask

Monongahela River Coal
Preferred 60

Monongahela Water...25
Mosler Safe Co 100
National Cat bon 100
Preferred 100

Nat Enamel'g A Stamping
Preferred

Nat'l Gramophone.. ..100
National Saw—Pref.. 100
National Salt
Preferred

National Surety 100
National Tube See NYStk
National Wall Paper. 100
N. B. Eleo. Veh. Trans.. 10
N YLoanAImp 100
N Y Blsoult 6s 1911.MAS
New Jer Zlno A Iron.. 100
N. Y. Bl.Veh. Transp.100
Nicholson File Co 50
Otis Elevator—Com
Preferred

Peck, Stow A Wilcox..35
Pennsylvania Coal 50
Pitts Bess A L B 50
Pittsburg Brewing 50
Preferred 50

Pittsburg Coal 100
Preferred 100

Pitts Plate Glass 100
Planters' Compress ..100
Pratt A Whltn—Pref . 100
Procter A Gamble.. ..100
Preferred 100
1st 6s—See Stook Bxoh

RoyBakPowpf
Rubber Goods Mfg
Preferred

Russell A Erwln 25
Safety Car Heat A Lt.100
Seicoast Packing Co
Preferred

Simmons H'rdw-Com.100
Preferred 100
2d preferred ..100

Singer Mfg Co 100
Standard Oil of NJ..100
Stand Und'rg'd Cable. 100
Sloss-Sheffleld- See Stock
Southern Cotton Oil.. .00
8tandardCoupler.com. . .

.

Preferred
Stat Isl R T 1st 6s'13AAO
2d 5s 1926 JAJ

Stlllw-Bleroe A 8m-V.100
Storage Power
Swift A Co 100

1st 5s 1910-1914.. .JAJ
Susq Coal 6s 1911. ...J«J
Texas A Paoiiio Coal. 100
1st 8s 1908 AAO

Title Guar A Trust... 100
Trenton Pott—Com.. 100
Preferred 100

Trow Directory-New. 100
Union Copper •••••

Union Steel A Chain......

t 11* H*
t 40* ••••••

t 40* 41
100

16 16*
79* 81

21
78 80
85 40
49
43 44
69 70
150 170
rixoh. list.

60 80
t 4* 4*
70 86
118* <>•••*

• • • s • •

6*
(••••I

7
t 64
29 30
87 83

t 27 . » • s • s

400 ,

t 20 »•«
1 21* 2i*
t 42* 43*
24* 24*
89* 80*
169 160
17 19
40 50

430
198 itllll

list.

92* 98*
24* 25
74* 75*

t 66 73
115 120
85 30
60 65
100 115
185 140
105 135
645 • • « • t

541 544
193

Exch . list.

t 02
85 40

115 »••••
107 mm
95 IIIH
60 65
18 15

102*
• • • • 1 10**

1 115 ..•••
72 74

1107* i • •

»

880 410
4 7

48 53
50 60
2 »*
3 8

Miscellaneous. Par.

Union Steel A Chain pref
Union Switch A Signal. 50
Preferred ,,50

Union Typewr—Com. 100
1st preferred 100
2d preferred 100

U. S. Cast Iron Pipe.
Preferred

Bid. Aik.

36
t 39* 40*
t 70 78*
26 87
108 111
115 130
4* 5

89 40

Mlsi-i llaneou«« Par.

V S Envelope— Com.. 10vj

Pref 100
U S Glass—Common..100
Preferred 100

U.S. Pneu.Hor. Coll.—See
Va. Coal Iron A Coke. 100
6s 1949 MAS

Westlngh Air Brake... 50
Worthing. Pump, pfd.100

did. Ask.

56
80 85

82*
100 no
Phlla. Lilt,

4* 5*
40

U81* 182*
105 no

Banks.

Brokers' Qu

N. Y. CITY.
America*....
Am Bxoh....
Astor
Bowery*
Broadway....
Butoh'sADr..
Central
Chase
Chatham ....
Chemical
Citizens'
City
Colonial*....
Columbia*...
Commeroe...
Continental

.

Corn Bxoh*..
Domes. Bxoh
Bast River..
11th Ward*.
Fifth Ave*..
Fifth
First
14th Street*.
Fourth
Gallatin
Gausevoort*.
Garfield
German Am*
German Bx*.
Ger mania*..

.

Greenwich*..
Hamilton*...
Hano'r(new)
Hide A li'atn
Imp A Trad.
Irving
Leather Mfr.
Liberty
Linooln
Manhattan*

.

MarketA Ful
Meohanics'..
Meoh A Tra*
Mercantile .

.

Meroh Bxoh.
Merchants'..
Metropolis*..
Mt Morris*..

Bid. Ask.

otati ons.

440 470
*188
000
i90
UiO
86
171
525
*J96
3950 4050
143
325
275
190
260
135 145
*349
LOO 108
140 III
150 • • t

2400 2900
325
3400
145 165
168
400
60
1700
130
240
325 • • ss s

166
145 ' % •

429 480
120
510 528*
180
210 >•••<

310
775 835
265 880
220 330
195
95 100

190
tl23 135
tl70 • •• s

520
185

Banks.

QVBrokers
Mutual*.
Nassau*
New Amst.*,
NewYork Co.
N Y Nat Bx,
New York...
1 9th Ward*.
Ninth
North Amer.
Oriental* . .

.

Paciflo*
Park
Peoples'* ...

Pheuix
Plata*
Prod Exch*,
Republic ...

Riverside*..
Seaboard ...

Second
Seventh
Shoe A Le'th
State'
State of NY*
12th Ward*..
23d Ward*...
Union Sq*....
West Side*..
Western
Yorkvllle*..

BB'KLYN.

Bedford*....
Broadway* .

.

Brooklyn* ...

8th Ward*...
5th Ave*....
First
Hamilton*...
Kings Co*...

.

Manufaot'rs.
Meohanics*..
Meoh A Tra*.
Merchants'.

.

Nassau
Nat City
North Side*..
People's* ..

Scherm'rh'n*
17th Ward*.

Bid.

otatio
140
175*
850
1500
135
360
100
*30*
300
175
170
410
220
100
475
125
220*
210
290
800
180
100
300
130

100*
210
375
115
386

310
345
110

100

Ask.

nt.

« . * .

195
180
150

105

180
*

104

115

430

230

85
110
iOO

no* • s • • •

100
370
300
370
100
285 - • • • • I

265* JJ70
*170

195 405
150 155
no . . < •

Banks.

Brokers' Qu
Spragae ....

36th Ward*
Union*
Wallabout*

Trust Cos.

N. Y. CITY.

Atlantic Tr .

Bankers' Tr.
Bowl'gGreen
Ctl.Rlty BAT
Central Tr'sU
City Trust. ..

Colonial
Continental .

Farm Ln ATr
Fifth Ave Tr
Guaranty Tr
Knlok'rb'ok'r
Manhattan..
Mercantile ..

Merchants' .

.

Metropolitan
MortonTrust
N Y LI * Tr
N Y See A Tr
North Amer.
Produce Ex..
deal EstTr't
StandardTr't
Tr.Co.of Am.
Tr.Co.ofN.Y
Union Trust
U 8 Mtg A Tr.
Unit. States.
Washington

BB'KLYN.

Bid.

Brooklyn Tr.
Flatbush—
Franklin.....
Hamilton
Kings Co....

L Isl L A Tr.
Manufaot'rs.
Nassau
People's
WUUamsb'gli

otati
200
140
125
105

197
• • • • t •

• sees
250
2000
• * • • I

335
375
1411
485
800
400
850
810
300
100
400
1350
760
3j0
130
300
310
X304

1300
400
1625
290

180

80S
300

•••I
300
3100
850

* *

875

... i,

450
450
1450

310

414
160
305
265
340
240
307
185
330
186

308
i»5
1400
475
t830

415

• •sit
• ••*•

• • • II

338
800

' Banks marked with an asterisk (•) are State banks. I Puronaser sfto Wl
aoorued int. t Prioe per share, * Sale at 8to«k Mxeh. or at auction this wee*

.
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Boston, Philadelphia and Baltimore Stock Exchanges—A Daily and Yearly Record.

ZW Share f»rlce*~Not Per Oeatnm Price*.

Saturday,
July 7.

344 346
•139* 140
•848
188 188
124* 135*

•188* 187
136 135
••••I )t * ttt
40 40
138* 139
36* 38*
33* 22s*
•76 78*

85 85
50* 60*
•70* 70*

•303 305
63* 6W
96* 96„
8* 8*

39 7-16 30
•14 14*
•50* 60*
78$* 72*
87* 87*
16 16

93* 93*

85* 86
•33* 85
78* 73*
8* 2*

116
115
145
12

890
•63

•720
16
57*
•38
•98
•83
»•••••

1094
'

128
18
394

116*
115
148
13*

390
65

"l6*
57*
39

100
33*
I • • ••

98
128
18
3*

15* 16

**••*• • • *

* Bid and

Monday,
July 9.

845 345
140 140*
•243
187 188
124*125*

•136 188*
146 125
•*•••• t t « « •

•

138 133*
25* 25*
•22 24
76* 78*
•18 14*
85 85
50 53*
•70* 71
303 803
63% 63*
96* 96*
8* 8*

3994 30 1-18
•14* 14*
5094 5074
78* 73
8794 3794
16 16

93 98*

88 88
•23* 81*
•72 73
8 3*

116*
11".

145
13
393*
•60
735
1«H
58
•38
93
83
53
lOfi
•97*

1

•17*
394

115*
16

118*
115*
145
12*

895
63

725
1«H
58
89
93
83
53
HH
98
138
18
8*

115*
18

62 63
asked priae*

Tuesday,
July 10

845 245
13994 140
•243 ....

184 190
13494 138*
•185* 138
135 1SS
•••••• • • t It*

137 188
38 26*
•22 24
78* 76*
13 12
*81*
x50 50*
•71* 71*
•302 80S
68* 64
96* 96*

8 9-11 8*
30 30 3-16
1496 1*94
58 53
78 78
37* 37*
18* 16*

93 94

85* 88
•83 84*
78 73
8*4 3*

117
115*
144
I'M

295
•60
738
18*
57*
39
•96
33

118*
115*
145
18*

896
65

730
18*
57*
39

100
84

10* 11*
97* 97*

X13S 125
18 18
3* 3*

115 115
15% 18

•83
,

no «ale wa

Wednesday
July 11.

31
246
140
•943
189

34
251
140
847
189

185* 12694
•135*136*

• • S I tt • M Ml

133 138
26 26
•8 3 84
78* 76*
*18* 18*
85 Hi
49* 51
•71 71*
304 304
63* 84
97 97

8 9 18 8*

•14* 14*
59* 55*
73* 74
3794 87*
16* 18*

93 93*

85* 88
•33 24*
•72 1i
8* 8*

118*
116
145
18

297
63
738
16*
22*39
•99
S3
52*
11V4
97*
134*
18
3*

42
•44*
•63
made.

119*
117
145
12*

399
61

788
16%
58
39*

100
S3
53
l'H
97*
185
19
394

115*
16*
42
45

Thursday
July 12

31 84
850* 3Va
140 140
•343 817
188 188
135*135*
133* 185*
124 134

138 138
36 36
•33 81
•75* 76*
•18* 18*
•81*
5094 50%
•71* 71*
805 805
61* 64*
97 97

8 7-16 8*
b

14 7-16
55 55*
71* 74*
37 37*
16* 16*
••••4 . • S tl I

93* 93*

86 86
21* 31*
•72 73
8* 3*

117*
U6*
145
1194

398
65

738

58*
39
•96
33*

11894
117
145*
13*

899*
65

728
16*
58
39

100
33*

»H ii*
•97* »9
121* 12m
19* 19*
394 3*

111*115*
17 19

41* 44*
•62
a 39 1 1-1

«

Friday,
July 13.

ACTIVE STOCKS.
IT Indicates unlisted.

84 84*
853 253
•L39* 140
•345 243
188 18-
134* 18'*
136 136

•135 138

137*
25*
33
•75*
•18
•81*
49*
•71*
205
61
97*
8*
39*
11*
51*
71*
36*
16*
35*
•93

85*
•23
72*
2*
94

117*
118
145
10*

298
65

728
16*
57*
•38
•95
32
52*
10*
97*

•121
19*
3*

115
17*

133
4 5%
38
76*
I**
35*
50
71*
205
61*
97*
8*

15- 6
14*
55*
15
37
16*
36
93*

85*
21
72*
a*
96

118*,
118
US
11*

299
65

728
18*
57*
39
97
33*
52.
i'H
97*
125
19*
396

115
18*

•14 45
•83 65

30 1-16

Railroad Stocks.
Amerioan Railways ! (Phila.) . ... 50
Boston & Albany , (Boston).... 100
Boston Elevated, full paid.. " ....100
Boston & Lowell " ....100
Boston A Maine " ....100
Chic Burl. A Quinoy " ....100
Chic. Juno. A Un. Stook Yds. " ....100
Pr©f©itgd *

'

100
Chootaw Oklanoma'i'Quif!! (Phlla.)!!'.! 50
Preferred ,, " .... 50

Fttchburg, pref (Boston).... 100
Lehigh Valley (Phila.) .... 50
Massachusetts Elect. Cos T.(Boston)....100
Preferred 1 '< ....100

Mexican Central. , " ....100
Northern Central , (Bait.) .... 50
Northern Paoiflo (Phlla.) ....100
Preferred " ....100

Old Colony , (Boston).... 100
Pennsylvania (Phlla.).... 50
Philadelphia Traction " .... 50
Reading Company " .... 50
1st preferred " .... 50
2d preferred , " .... 50

Union Paoiflo (Boston).... 100
Preferred. " ...100

Union Traction* $17*' paid.' (Phlla.)!!!' 50
United Ry A Bleo. Oo (Bait.) .... 50
Preferred " .... 50

West Bnd Street. (Boston).... 50
Miscellaneous Stocks.

Amalgamated Copper! (Boston).... 100
Amer. Agricnl. Chemical !.. " ....100
Preferred ! " ....100

American Alkali (Phila.).... 50
Preferred, 810 paid " .... 50

Amerioan Sugar Refining!. (Boston).. ..100
Preferred! " ....100

Amer. Telephone & Tel. Co H " ...100
Asphalt Co of America (Phila. ) 1 paid
Boston & Montana (Boston).... 25
Butte & Boston " .... 10
Calumet A Hecla " .... 25
Cambria Steel, *4* paid ....(Phila.) .... 50
Consolidated Gas (Bait.) ....100
Dominion Coal ..(Boston). ...100
Brie Telephone. " ....100
Federal Steel " ....100
Lehigh Coal A Navigation. . . (Phila.) .... 50
Maraden Co! " ..,,100
New Kng. Cotton Yarn, pref. (Boston).... 100
New England Telephone " ....100
Old Dominion Copper ! " .... 25
Philadelphia Hleo.! 2* paid (Phila.)..
United Gas Improvement!.. " .... 50
United States Oil .(Boston).... 25
Welsbach Light! (Phila.).... 5
Westlngh. Eleotric A Mfg. . . (Boston) .... 50
Preferred ,....,, " *so

b 89 18-16 30* t Ex rights

Bales
of the
Week.
Shares

235
562
330

ft

6,278
25

108

$3 Mar.
238 Mar.
1 95 Jan.
241 Jan.
187 Apr.
119* Jan.
13

1

Mar.
122 Jan.

2l
413

1,134
5

37 1,

10
47

2,860

58
738
93

2,368
13,81-

282
5,621
1,148
5,75"
4,057

14.

416
25
75

1.800
20u

18,911
131
468

25,8«5
857
14S
69

3,833
44b
804

2
1,380
2 6

5,120
18«
88

90C
4,430
395
86»
85
3
e

Range of Sales in 1900.

Lowest.

89
39
110

May
May 15
Jan. 3

23* July 3
15 Jan. 4
75 Jan. 3
10* Jan. !<•

82* J»ne 23
48* Ju.e2'
70* Jui e 25
203 Jan. 1H
62* June 37
95 Jan 'i

8 l-l« June20
24 9-1 6 J an. 10
13 Jan. 10
14* Jan. 9
70* June 25
35% M iy 9
15* Jan. 8
34 Jan. 9
91* May 29

81* Jan. 2
20 June 2
70 May 23
3 Mar. 8
94 June 15

95* Mar. 9
107 Mar. 9
140 June 2**

B*Ma» U
351 Jan. 18
43 Jan. 2

695 May 89
14* June 3H
50 Mar. 5

36* J ne3*
95 June 32
29* Ja e 25
43 Jan.
6* Mar. 8
97* J.ly 10
134* July 11
14 Mar. 11
3 May 5

*107 Mavl6
14* June 31
40 Jan. 6
40 Jan. 1

6 1 Jan. 5
t t"S0 paid m

Hignesi

18
5
8
t
5
18
4
8

4
13
1
5
6
5
5
5
4
4

.31

81* July 13
353 July It
145* Apr. 38
349 Apr.
30 ?H Jan.
133* Apr.
118 Apr.
137 Feb.
36 Apr.
45 Jan.
139* Ju'y
29* Apr. 37
39 Feb. 14
79* Feb. 15
14* Mar. 19

100 Jan. 39
62* Apr.
77* Apr.
209* M*y
71* Apr.
99 Feb.

10 9-16Apr.
33* Apr.
17* Apr.
80* Apr.
78 Apr.
40* Mar.
19* Mar. 80
37* May 8
ci* Mar. 9

97* Apr. 8
ss Jan. 5
80* Mar. 81
8 Jan. 19
1* Jan. 8

137* Jan. 4
118 Jan. >

I5t May 19
' 4* Feb. 6

330 ipr.
85* Apr.

770 F-b.
••* Feb

62* June 18
51 Mar 81
22 Feb
57* Feb.
54% Ma;
13 Jan
103* Mar.
140 Jan.
24% Apr.
6* Jan.

160* Jan
35 Jan
50 Mar. 27
43* Apr. 35
66 Mar. *8
I $ • paid.

3
3
16
8

33
6
18
Si
87
3
4
8

11
3

INACTIVE STOCKS
RAILROADS.—Prices

Atl * Charlotte (Bait) 100
Bos A Maine pf.(Bost)10C
Boston A Prov. " 100
Central Mass... " 100
Pref. " 100

Conn 4 Passum " 100
Conn River.... " 100
OonsolTr Pitts! (Phil) 50
Pref! " 50

9a South A Fla.(Balt)100
1st pref " 100
3d pref " 100

fir'rmant'n Pass(PhU) 50
Hestonv M & T " 50
Pref 50

Inds Street " 100
KG Ft8AM..(Bost)100
Pref " 100

Little Sohuylk.(PhU) 50
Mains Central. (Bost) 100
Minehill ASH. (Phil) 50
Nesquehon'g Y. " 50
North Penn.... " 50
Pere Marqu'te.( Bost) 100
Pref " 100

Phil Germ # N.(Phll) 50
Bys Co General! " ....

Seaboard w. 1. (Bait) ....
Pref w. I ....

Uniiod N.I.... (Phil) 100
UnPowA Trans " 85
United Tr of P. " 50
Pref " 50

West End pref.(Bost) 50
West J er 4 B 8. (Phil)
WestNYAPa. "
Wis Cent, new.(Bost)100
Pref " 100

Wor Nash 4 R. " 100
MISCELLANEOUS.

Allcnei Mtnlng(Bost)
Amer. Cement! ( Phil)
Aresdian (Bost)
Arnold Mining. "

Atlantlo Mln'g. "

Baltlo Mining.. "
Beth Steel (Phil)
Boston ElecLt(Bost)100
Cambria Iron.. (Phil) 50
Canton Co (Bait) 100
Oenten Mining. (Bost) 25
Central Oil "
Con. Lake Sup. (Phil)
Pref "

Danv.Bessemer "
Dlaiu State at "

Domln Coalpf.(Bost)100
dison El 111... " 100
Ilea Coof Am!. (Phil) 50
Franklin Mln'g. (Bost) 26
general Rleov,.. " 100
Pref " 100

CrSUBl Auto-M!(Phll) 60
Ind-Bgyu Com! (Bost) 100
IntButflASM " 10
Isle Royals!.... " 85
Mannfao Hub.. (Phil) 50
Pref " 50

Maryland Brew.( Bait) 100
Preferred... " 100

Usrgenthaler . . ( Bost) 1 00
Msi Telephone " 10

35

35
35
35
25
50

Bid. Ask.
13.July

I3u
165 170
800 303
14* 15
62 85

160 165
270 380
38*

40
92 94*
67 70
148 150
49
78 74

•••••«
17 20
76 80

165 159*

58
64

106
83 33*
68 59
153*
2*
«* »*

289* 89
370
36

113 114
65

14 15
88 89
185 130

1 1*
8

81 88
5 6*

33 34
17* 18
16*

168 170
43*
70 78*
17 17*
14* 16
31*
7
%

114
305 308
9%
14* 16

180* 31
188 139

8 10
8 8*
86* 86
1 ....

•••til

16 17
179 83

8 8*

8TOCKS BONDS

10
35
25
25
10
50
50
50

25
5
5

25

To
25
25
25
50
25
25
25
1

MISCELL.—Conoluded.
ifewBngGsAC 1 ( Bost) ....

NewHavIA 8. (Phil) 5
So AmG Dredg(Bost)
Old Col Mining. "

Osceola Mining. "

Palmetto Co.... (Phil)
Parrott 8ilAOop(Bost)
Penn Blec Veh . (PhU

)

Pref "
Pennsyl Salt... "
Pennsyl Steel!. "
Pref! " 100

Quincy Mining. (Bost) 25
Rhode Isl Min. . (Bost)
8anta Ysabel G "
Susquel ASl..(Phll)
Tamaraok Min. (Bost)
TelepTel AC.(Phtl)
Tidewater St... "
Torrlngton "A"(Bost)
Pref "

Un Cop L A M'g "
CnB LAPow pf (Bait)
Un Shoe Maoh.-(Bost)
Pref "

US Mining.... "

USPHorseCoUPhii)
Utah Mining .(Bost)4'8S
Warwick I AS. (Phil) 10
Welsbach Com! " 100
Pref! " 100

Westm rel Coal " 50
Winona Mlnlng(Bost) 85
Wolverine Min. " 35

Bonds—Boston.
AmBeilTel4s..l908 JAJ
ATA8Fgeng4s.'95AAO
Adjustment g 4s.. 1995

Boston Term'l 3*s. . 1947
Bos Un Gas 1st 5s. '39 JAJ
3dM5s 1939 JAJ

BurAMoRlvex'ptes.JAJ
Non-exempt 6s. '18 JAJ
Plain 4s 1910 JAJ

Ch Bur AQ4S.1922FAA
Iowa Dlv 4s. 1919 AAO

Chloago Juno 5S.1915 JAJ
Ch ANo M gu5s.'31 MAN
Chi A W M gen 5s.'21 JAD
Con. of Verm't 4s.'13 JAJ
Curr't Riv 1st 5s.'37 AAO
D G R AW lst4s.'46 AAO
Domln Coal 1 stfls.' 13MAS
Hast'n 1st M 6s g.'06 MA8
Fr ElkAM V 1st 6s '33 end
Unst'p'd 1st 6s.'S3 AAO

UUn Steel oonv 5s.'10 JAJ
Debenture 5s. 191 3 AAO

K C CA S 1st 5sg.'85 AAO
K C Ft BAG 1st 7s.'08 JAD
K C F SAMoon 6s.'28MAN
K C M A B 1st 4s..'S4 MAS
Income 5s.

K CA M RyAB 5s.'29 AAO
KO8tJoACB7s.'07JAJ
L RookAKS lst7s.'05 JA
LB A 8t List 5s 1989...
tien 4s 1943 MAS

Mar U A Ont6s...'26 AAO
Mez Cent 4s a.. 1911 JAJ

1st oon ino 8s g non-cum
9d oon ino 3s non-cum..

Bid. I Ask

15*

1

„*
84
%

40*

140
3

3*
190

IV*88

83*
88*
33*

•86*

'Vi"
60*

87*

{100*
|l00
I 83
3l'4
I 76
3 46
§tld*
{106
fioo
{100
{103
{111
{ 97
{102*
• 86
i

i »7
{111
4116
{186
{1»5*
4 99m
{

118
{110
{ 97*
61*

{103
117

1118
{ 78
26*
18

18

8
3%
64*

40*

143
4
1

193

29
28*
2

34
29*
34
7

87*

3
38*

101
101
83*
118
80
50
• • • • •

107

111*
98
103
87
91*
98

139*
189

I

10*6"

91*

iVu*

65"

105

80
26*

BONDS
Boston—Concluded

NewBng congen5s'45JAJ
N B OotYarn 5s 1929FA A
NEGas AC 1st 5s.. 1937
New Bng Tele 6s.'99 AAO
6s 1907 AAO

N YAN Bng 1st 7s.'05 J A.1
1st mort 6s.. .. 1905 JAJ

Rutland 1st 8s.. '02 MAN
Torrlngton 1st 5s 1918..

.

West Bnd St 5s. .'02 MAN
4*s 1914MA8
Deb 4s... ....1916 MAN
Bonds—Baltimore.

Anacostia A Pot 5s
Atl A Ch 1st 78.1907 JAJ
AtlG-Lightlst5sl917JAD
Atl Coast L ctfs 5s . .JAD
Bait Belt 1st 5s.l990MAN
BaltCPaslst5s.l911MAN
Bait Fundg 5s. 1916 MAN
Exchange 3*s.l930JAJ

BaltAPlst6sm 1 191 1AAO
1st 6s tunnel 1911..JAJ

Bal Trac 1st 5S.1929MAN
Ext A Imp 6S.1901MA8
N0BaltDiv5s.l942JAD
Conv'rtlble 5sl908MAN

Central Ry 6s... 1912 JAJ
Consol 5s.... 1932 MAN
Ext A Imp 5s. 1 932MA8

ChasCityRylst5s'23JAJ
Chas RyG A El 5s '99 MAS
CharlCAA ext5s. 1

9

1 J AJ
CltyASub lst5s.l922JAD
CltyASub( Wash) lst5i'48
ColAGrnvlst5-6.1917JAJ
Consol Gas 6s. .1910 JAD
5s 1939JAD

Ga AAlalstpf5sl945AAO
GaCarANlstSsg. 1929JAJ
GeorgiaPlst5-6s 1922JAJ
GaSoAFla 1st 5s. 1945JAJ
Greater Seaboard 01 fa.. ..

KnoxvTrao lstSs'28AAO
Lake RBI lstgu5s'42MAB
Maryland Brewing 6s ...

.

MetSt( Wash) 1st 5s'25FA
New Orl Gas 1st 5s... Var
NewpNAOPlst5s'88MAN
Norfolk St 1st 5s '44.JAJ
NorthCent 4*s. 1925AAO
6s 1900 AAO
6s gold 1900 JAJ
6s 1904 JAJ
Series A 5s 1926....JAJ
Series B 6s 1926....JAJ

Pitt Un Trac 5s.l997 JAJ
PotomVallst5s.l941JAJ
SecAvTn (Pitts ) 5s'34J AU
Sav FlaA West 5s ' 84AAO
Seaboard loan oertfs .....

Seab A Roan 5s. 1936 JAJ
UiBlliAPlst4*s'89MAN
Un Ry A El 1st 4s'40.M JK3
Income 4s 1 949. . . .JAD

VlrgMid 1st 6s. 1906 MAS
2d series 6s.. 1911 MAS
3d series 6s.. 1916 MAS
4th ser 3-4-5S. 1931MAS
5th series 6s. 1936 MAS

Va (State) 3s new.'38JAJ
Fund debt.3-3s. 1 99 1J AJ

Bid. As.

lies 103*
1 84* 65*
{100
{103
{114*
{110* ••••#.
{103

{103
{111
{107

101 101*
li5*

s sssss ttwtf

110 111
124 #

111 111*

no
102* - • •• 1

117 119
100* 101
.»»••• . . ,

116* 118
U«* 117*
103*
b6* 97

106 • is set

115* 116*
1(7*
117 120
113* 114
111* 112*
103 105*
101* Itl*
120
109
105 107*
98 100*
117*
6b* 70

120
* • s s •

•«••> 104
1C8 109
115
. s s s s • • s s s •

• s s • ••
109 110
119*
119* • esse
110 • s ess

• • s s • • ••set
• « • • s • • • • • *

105 • • • s »

87* 90
«'.* 98
71* 78

110
118
117
105
119
91 • • • • s

91 •«•!••

BONDS
Baltimore—Couoiu

WestN C con 8S.1914 JAJ
WestVaCAPlst6g.'l 1JAJ
Wil A Weld 5s. . 1 935 JAI
Bonds— Philadelphia
AlleVyEext7sl910AAO
Asphalt Co 5s tr ctfs. .

AtlCltylst5sg..'19 MAN
BaUs Ter 1st 5s. 1 9 36 JAD
BergAEBrewl stds'21JAJ
B Boro Gas lst5s.'38MA
Cambrialron 6s.l917JAJ
ChesAD CanlstSs.'l 6 JA
Choc OkAG gen 5s'19JAJ
Cit's'St Ry(Ind)con Ss.'S
Colum StRy 1st con 5s.'3
Con Trac of N J 1st 5s..'3
Del A B Bk lst7s.'05 FAA
BastAA 1st M 5a. '30 MA -

Bdiaon Blec 5s stk tr ctfs
BlecA Peop's Tr stk tr otf 1-

BlmAWllm 1st 6s.' 10 JA
Income 5s... .2862 AAi

Eq III Gas-L Istg5s.l92s
Hestonv M A F oon 5s. '24
HA B Top con 5s.'25 A to
Indianapolis Ry 4s.. 1933
KCSub B lst6s..'20 JAI'
Lehigh Nav 4*s. .'14 Q-J
RR4sg 1914 G-F
Gen M 4*s g. . 1924 Q-

H

Leh V C'l lst5sg.'33 JA.I
Leh Val ext 4s.. 1948 JAi>
2d 7s 1910 MA-
Consol 6s 1923 JAD
Annuity 6s JAD

New'k Con Gas 5s '48 JAD
Newark Pass con 5s.l93('
NYPhllANorlst4s '39JAJ
Income 4s... 1039 MAN

No Penn 1st 4s.. '36 M&>
Gen M 7s 1903JA

Penn gen 6s r... 1910 Ya.
Consol 68 0.... 1905 Va
Consol 5s r 1919 Va.

Penn A Md Steel oon 6s .

Pa A N Y Can 7s.. '06 JAD
Cons 5s 1939 AAO
Cons 4s 1939 AAO

Penn Steel lst5s.'17 MA>
People's Tr tr certs 4s.'4.
Phlla Elec gold trust otfs
Trust cert fs 4s

PhAEr gen M 5g.'20 AAO
Gen M 4s g. .1920 AAO

Ph A Read 2d 6s.'33 AA>
Consol M 7s.. 1911 JAi
Con M 6s g.. .1911 JA.
Bxt Imp M4s g.'47 As-
Con M of '82 4s.'87 JA
Terminal 5s g. 1941 Q-t

PWil A Bait 4s. 19 17 AA
Collat trust 4s.l921 JAJ

Pitts CA81 L7S.1900FAA
Read Co gen 4s, 1997 Jx.,
Kocbester Ryoon5s.l93u
BobKESIdelatSs g'85.1 AD
Scran Trao lit rts '32MAN
Union Term'l 1st 5s. i-jc*

United N J 4s. .1944 MAS
UnTraoPttU gen6s'97J A-i

lAnd Interest.
•Price luoindes overdue

B

115
112
117

188
73

Ahb.

118
114

93

103*
U7*
108*
118

99*

108

113
105
106
101
117
ISO
141
137*
109*
115*

80

109*
136
113
111*
90
110
• ••Ml

108*

99*
6j*

191
109
188
189

104*
104*

108
103*
••see*
10;*
110,

116
Hi*

T91--
eoupo

116*
- • ••

96

' «s*|
104

• Sl«f

• •*••

ss*t«

99*

108*

•sees*
lul*

t . ,

.

:••
85

. « • «

INN
•MM)

118*

• ••••

•••••I
•UNI
•••I
slits

• Ml
185

• Mil
- It

88
• ••It

!•%•
•MM

• •Ml
paid.
XM.
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RAILROAD EARNINGS.
The following table shows the gross earnings of every Steam railroad from which regular weekly or monthly returnsoan be obtained. The nrst two columns of figures give the gross earnings for the latest week or month, and the last twooolumns the earnings for the period from January 1 to and including sach latest week or month.
The returns of the street railways are brought together separately on a subsequent page.

ROAJD8.

Adirondack
Ala. Gt. South..
Ala. Midland...
Ala.N.O.ATex.
N.O.AN.E...
Ala. AVioksb.
Vlcks.Sh.&P.

Allegheny Val..
Ann Arbor
An.Was.ABal..
Ark. Midland...
Atoh.T.AS.Fe.
AtlantaAChar.
Atl.Knox.ANo
AtlantaAW. P..

At.Vald'staAW
Austin AN'west
Bait. A Lehigh.
Bait. A Ohio....
Bal.AO. 8ou*w
Bang'rAAro's'k
BathAHam'nde
Bellefonte Cen.
Benn.A Rutl'd.
Brunsw'kAW'st
Buff.R'ch.APitt
Buffalo A Sueq.
Bur.C.Rap.AN.
Canadian Pao..
Cedar Rapids
GarnerA N'w.

Cent, ofGeorgia
Central N. E....

Central of N. J.
Central Paoifle.
Oharlest'n&Sav
Ohattan'gaSo..
Ches. A Ohio....
Chic. & Alton..
Chlo. Bur. AQ..
Ohio.A East. 111.

Chlo. Gt. West'n
Chic.Ind.AL...
Chic.Mil. ASt.P.
Chlo.AN'thw'n.
Ohio.Peo.ASt.L
8t.L.C.ASt.P.

Ohio. R'k LAP
Chlo.St.P.M.AO
Ohlo.Ter.Tr.RR
Ohoo.Ok.AGuli
Cln.N.O.AT.P
Cin.Ports.AVir.
Ol.O. Oh.A St L.
Peo. A East'n.

Cl.Lor.AWheel.
OoL Midland....
Colorado A So.

.

Col.New.&Lau
Ool.Sand'yAH.
Cornwall ALeb
Oumb'l'd Valley
Denv.ARloGr..
DenverASo'w'n
Det.AMaekinae
DuluthS.S.AAtl
E. St. L. A Car..
ElginJol.AEast
Xrle.
Eureka Spring
Ev'ns.AInd'pli8
Evansv.AT.fi
Find. Ft.W.AW
Fla.Cent.APen
Ft W.A Den. C.
FtW.ARioGr.
Gads.AAtt.U.
Georgia RR
Georgia A Ala.
Geo. So. A Fla.
Gila Val. G. AN
Gr.TVnkSyBt'nj
Det.GH.AM

OreatNorth'n—
St. P. M. A M..
East of Minn
MontanaOen
Tot. aystem

G*lfB'mntAK.(
Gulf A Inter-S..
Hooking Valley
Hous.ATex.CeD
Illinois Central
Ind.Dec. AWest
Ind. ni.&Iowa
I*.AGt.N'rth'n
tlnteroo. (Mex.)
Iowa Central.

.

Iron Bail way..
Kanaw'aAMioli
K.C.F.8c'ttAM
K.C.Meui.A Bir
Kan. C.N. W.
Kan. CityAOm
Lehigh A Hud.
LehighVaLRR.

Latest Gross Earnings.

Week or Mo

April
istwk July
May
Pao. Juno.
June
June
June
May
latwkJuly
April
May
May
April
June.......
May
June
May
May
May
4thwk J'ne
May
May
May
April
May
stwk July
May
4thwk J'ne
lstwk July

April....
Uhwk J'ne
May
May
May
May
4thwkJ'ne
lstwk July
May
May .......
lstwk July
lstwk July
lstwk July
IstwkJuly
May
I June
May
May
lstwk July
IstwkJuly
3dwk June
June
4thwkJ'ne
4thwk J'ne
IstwkJuly
June
May
May
IstwkJuly
May.....
May
IstwkJuly
March
May
4thwk J'ne
June
June
May
March...
IstwkJuly
IstwkJuly
June
3dwk Mar
May
4thwk J'ne
June
IstwkJuly
June
June
May
4thwkJ'ne
3dwk June

June
June.......
June
June
May
March
IstwkJuly
May
June
March
May
IstwkJuly
WkJune23
IstwkJuly
June
i stwk July
4thwk J'ne
4thwk J'ne
June
4thwkMay
June.......
May

Ourreni
Tear.

15.628
32.513
68,909

145,740
47,305
40,396

296,748
25.146
5.641
7,304

3.983,550
173,394
32,196
48,803
16,787
12.830
11,610

3.060,78 5
176.137
107.032

1,814
3,934

2x,352
57,433
94,262
45 991

120,894
575,000

2,572
134,509
56,18'

1.262.188
1,420,707

63,957
2.542

218.518
625.852

3.571,255
82.652
116,717
70,754

682,023
3,458,257

90,469

1,795,630
771,230
25,858
*45,656
91,341
33,024

467,242
64,443
36,294
192,793
328,672
12,461
20,062
24,843
74,239

194,900
223,915
84,055
74,018
13,062

161,761
3,151,117

8,367
5,161

20,9i0
7,700

50,157
125,669

9,018
1,392

25,205
87.729
88,102
45,617

615,932
18,045

1,874,168
385,732
153,982

2,413,882
22,571
15,765
77,470

234,320
2,601,672

59,846
99,535
57,926
80,600
35,9 39
5,160

11,628
112,679
36.315
27,656
7,855

39,4331
2,071,307

Previous
Tear.

9
12,096
33,176
68,168

131,458
51,274
44.20*

263,707
27,38a
4,455
8,964

3,420.846
158,159
30,767
49,240
9,480

11.004
10,864

2,358,738
168,396
86,301
1,867
2.229

18.807
53,313
60,' 6-
64,752

126,043
522,000

1,734
116.235
61.236

1,170,663
1,412,911

70,916
2,331

215,830
517,75t

3.424.624
94.136
116,810
70,464

792,241
3,337,223

103,723

1,646,658
738,037
21,894
*21,145
83,415
27,085

416,690
53,749
29,648

184,944
322,454
10,727
14,984
19,277
73,047

138.500
153.969
66,533
71,945
11,846

144,039
2,992,769

4,646
6,059

22.227
10,260
49,832

132,228
7,747
837

24,744
82,630
88,033
42,694

572,733
19,077

1,692,658
229.550
165,251

2,077,459
25,675

Jan. 1 to Latest Date.

Current
Tear.

9
61.182

1,019,881
405,054

949,964
366,224
310.629

1,352,651
852,442
23,971
41,527

18,857,744
852.350
196,050
293,478
107,373
62,779

14,666.952
3,438.599
507,62e

9,200
20,39
83.457

275.976
2,823,775
247,:i00

2,237,( 9
14,682,038

12,741
2,926.774
256.262

6,086,373
6.736,941
357,854
48,109

6,669,205

63,719
929 678
320,878

788.553
344.15*
316,897

1,178,450
805,897
14,237
53,453

16,205,953
712,420
177,449
252,176
44,5*8
53,094

11,339,816
3,177,437
400,025

9,248
11,701
72,022

251.156
1,857,157
294,659

2,165,674
13,210,362

10.517
2.613,642
275,343

5.520,803
6,380,909
330,828
36,161

5,966,970

18.028,883
2,547,979
3.332.849
2.087,960

19,980,3t>5
16,377,875

708,074

8,993,242
3,713,25?
646,210

•1,057,370
2,368,647
176.779

8,128,237
1,198,068
1,117,934
1,107,338
1,668,268

78,669
568,413
127.071
368,0/6

5.092,373
666,176
388.257

1,242,286
79,593

989,146
14,606,965

72,873
231,710

2,328,794
46,416
86,102
53,716
79,700
39,882
5,385
9,*13

115,751
26,5b9
27,674
6.252

42.535
1,943,733

161,348
694,902
4 6,922

581,9s6
600.925
228,844

7,188
848.290
6c 9,969
592,512
155,504

10,842,476
419,413

10,519,062
1,660,193
922,252

13,101.507
109.473
39,593

2,284,060
1,339,161

16,060,916
161,126
496,90b

1,771,251
1,998.000
1,098,744

36.290
400,710

2.729,416
841,963
180,588
97,350

239,516
9,857.187

Previous
Tear.

16,315,406
2,311,708
3,012,603
1,779,740

18,772,525
14,864,070

581,749

7,829,523
3,735,783
639,136
*7£ 0,908
2,082,671
142,350

6,936,114
9^4,010
860,471
*01,*71

1,478,673
69,185

366,644
87,729

323,936
4,517,429
443,016
293,991

1,035,7 82
67,574

856,912
13,157,726

171,569
672,631
48,623

556,476
604,067
233,299

4,2»7
800,650
577,931
467,237
181.6e0

10,076,802
406,853

8.895,605
1,105,741
910,234

10,911,580
113,223

1,507,754
1,268.497
13,714,934

129,490
425,1211

1,813,356
1,929,000
1,055 089

27,601
821.728

2,274.464
703.743
150,161
92,586

242.707
8,301.751

Roads.

Latest Gross Earnings.

Week or Mo

Leh. V. Coal Co. May...
Lex'gtonA East May ...

Long IslandRR. June...
Long Is. System 'une...

LosAng.Term. June...
Louis.Ev.ASt.L 4thwk J'ne
Lou. H.A St. L. . 4thwk J'ne
Louis. ANaehv. IstwkJuly
Maoon ABlrm.. June
Mantstique June
[Mexican Cent. IstwkJuly
Mexloanlnter"!. May
1Mex. National. IstwkJuly
Mex. Northern. April
[Mexican P.y... WkJune23
MexioanSo 3dwk June
Minne'p.ASt.L IstwkJuly
M.St.P.AS.St.M IstwkJuly
Mo.Kan.ATex. IstwkJuly
Mo.Pao.AIr'nM IstwkJuly
CentralBr'oh. IstwkJuly
Total IstwkJuly

Mob.Jao.AK.O. IstwkJuly
Mobile A Ohio.. June
Mont.AMex G'f June
Nash.Ch.ASt.L. June
Nevada Central April
N.Y.C.AH.R.. June
N.Y.Ont.AW.. IstwkJuly
N.Y.Susq.AW. May...
Norfolk* West. IstwkJuly
North'n Central May...
North'n Pacific. 4thwk J'ne
Ohio River IstwkJuly
Oreg.8h.Llne... May...
Pao. Coast Co... April..
PaclfloMail May...
Pennsylvania^. May...
Pere Marquette 4thwkJ'ne
Peo. Deo. A Ev. > stwk July
Phlla. A Erie... May...
Phila. A Read.. May...
Coal Air. Co. May...
Tot.both Co' s. May . .

.

Phil. Wllm.AB. May...
Pitts.C.C.ASt.L May....
Pitts.Bes.AL.E. IstwkJuly
Pitt. Ch.AY'ny. April ..

Pitts.Lisb AWn June...
Pitts. 8ha.ANo. April ..

Pitts.A West'n.. 4thwk.l'ne
Pitts.Cl.ATol. 4thwk J'n6
Pitts. Pa. A F. 4thwk J'ne
Total system. 4thwk J'ne

Rlch.Fr'ksbAP. May
Rio Grande Jot. April
Rio Grande So.. IstwkJuly
Rio Gr'de West. IstwkJuly
St. Jos. A Gr. I nthwk J'ne
8t.L.Ken'etASo June
St.L.Van.AT.H. June
StL.ASanFran -stwk July
St. L. Southwest IstwkJuly
St.PaulADul... May
San. Ant. AA. P. May
SanFran.AN.P June
S.FePres.APh 4thwkJ'ne
8av.Fla.AWest. May
8her.8hrev.A8o itbwkj'ne
S1L Sprs. O. A G. May
So. C.A Ga.Ext. June
So.HavenAE.. May
So.Miss.AArk May
8o. Paoifle Co. 6. May
Cent Pacific. May
Gal.Har.&S.A May
Louls'a. West. May...
Morgan'sLAT May...
N.Y.T.AMex. May...
Tex.AN.Orl.. May...
Bo.Pao.ofOal. May...
So.P'o.ofAriz. May...
So.Pao.ofN.M May...

Southern Ry.... IstwkJuly
StonyCl. AC.Mt April .

.

Terre H. A Ind. . June. .

.

TerreH. APeor. June...
Texas Central. . 4thwkJ'ne
TexasA Pacific. IstwkJuly
Tex.S.V.A N.W. June
Tol.AOhloCent. IstwkJuly
Tol.P.A West... IstwkJuly
Tol.StL.AK.C. 'stwk July
Union Pao. RR.. I May
Wabash IstwkJuly
W.J 'rseyASea'e May
W.V.Oen.APltt !

May
Western of Ala.. May
West.N.Y. A Pa. 4thwk J'ne
Wheel.A L. Eriei lstwk July
Olev.C.&So.. IstwkJuly
Total. IstwkJuly

WisconsinCent Istw&July
Wrightsv.AT'n. May
YazooAMiss. V. June
York Southern.. May

Ourreni
Tear

9
1,466,364

3 .876
477.548
504,733
12 215
47,141
17,405

432,435
6,614

14,904
308,151
451,680
147.591
50,881
90,2(0
15,94
52,22*
81,211

181,762
427,000
17,000

444,000
2,510

«462,500
108,7 83
496,309

1,104
4,526,262

75,592
162,189
235,033
661,965
812,172
28,990

762,291
366,348
352,197

7.126,567
197,808
17,109

552,540
2,329,242
1,817,801
4,147,043
995.158

1,567,248
53,084
12,898
4,8(9

43,873
57,067
34.216
20.591

111.874
123,040
44,780
9,144

63,200
35,992
7,000

161,036
138,04*
104,697
137.939
147,889
95,555
21,452

350,608
9,439

30,053
16,794
3.941

16,026

Previoui
Tear.

9
1,085.421

2i,077
489,50-
620,441

9,160
41,603
14,993

468,495
6,281
8,691

295,997
862.043
116,604
66,137
84,300
15,304
53,13V
79.224

158,687
389,000
14,00(

403,000
1,850

e386,039
91,193

460,407
2.424

4,377,715
75,408

183,647
209,154
556,065
767,733
25,535

690,013
407,334
303,937

6.018.867
169,624
16,554

454,476
1,899,702
1,449,570
3,349.272
1,031,058
1,353,741

54,563
16,623
4,088

00,505
32.076
13,520

106.101
112,505
27,327
7,305

54,300
33,848
8,552

147,900
125,691
90,800

154,461
136,608
90,240
20 928

323,074
9.465

29,034
14.675
2,860
9,440

5,062,276 4,931,524
1,420,707 1,412,911
513,016 560,168
107,682
552,843
22,329
172 980

1,390,265
302,565
174,441
510,100

1,747
127,529
39,801
6,689

118,308
7,000

42,170
23.071
34,810

1,772,393
281.896
257,550
133,714
53,186

105,000
2»,328
16,370
46,198

103,432
12,410
290.752

7,771

Jan. 1 to Latest Date.

Current
Tear.

6,692,759
135,282

1,928.221
1,994,271

67,167
960,472
308,255

14,014,89*
40,444
64.194

9.269,948
2,232,558
4,187,479
204,187

2,274,900
432.061

1,365,384
2,469.727
5,686,911

14.181,032
620,518

14,801,550
64,856

e2.890.994
6b 0.4 19

3,242,897
9,693

26,031,282
2.318,456
970,207

7,277,476
3,147,792
13,763,662

666,425
3,364,434
1,462,306

Previous
Tear.

109,694
570,536
20,524

164,485
1,270,437
301,697
177,927
487,274

1,4 95
117,306
33,775
4,184

115,698
5,000

34,118
20.691
42,093

1,604,197
267,022
228,850
116,004
55.481
97,500
31,408
15,128
46.536

106,731
10,510

304,054
7,264

33,628,476
3.7? 3,685
467.523

2.074,923
10,699,751
8,916,958

19,616,709
4,420,894
7,854.727
1,010.511

59,895
29,003

179,692
1,055,294
622.144
219,668
1,929,480
436,i07
151.749
26",016

2,308,091
642,486
47,500

931,466
3,953.305
2,795,865
625,891
722,310
425,003
605,332

1,993,829
173,08*
122,312
128,383
15,020
69,331

24,892.448
6,736,941
2.550.491
566,135

2,742,727
109,298
830,356

7,041.849
1,632.874
861,478

15,777,370
4.914

778,577
230,785
165,478

4,166.485
46,580

1,259,864
636,130
890,716

8,633,44'
8,073,226
1,074.828
592,667
310,337

1.723.056
990.596
409,951

1,391,09
2,698,916

68,715
2,287,030

35,i36

t
6,405,996

91.205
1,907.145
1,984.242

47,975
791.343
273,916

12,342.181
30,814
42.281

7,6' 9.024
1,894,332
3.543,373
28^,478

2,240.500
877,652

1,312.245
1,959 859
5,241.526
12.944,951

564,226
13,499,177

32,9 S9
e 2,276,271

618,988
2,902,047

7,093
23,718,868
2,276,926
932,001

6,081,658
2,563,692
11,695,655

514,012
2,893,682
1.493,519

27,382,176
3,368.085
405.642

1,658,296
8 989,929
9,087,149

18,077,078
4,049,194
6,658,871
680,783
44,812
22.854

919.903
477,190
190,890

1,593,712
378,115
98,334

231,758
1,675,312
608, ^27
43,938

836.261
3,629,228
2.713.5*7
637,279
662,037
414.352
432,345

1,565.247
150,254
133,220
110,539
11,756
45.231

22,747.084
6.380,909
2,350,257
597.625

2,815.317
102,669
798.058

5,903,129
1,454,500
824,501

13,931,340
4,056

675,231
180.855
l3l,Oo4

3,855,726
28,650

921,494
479,549
952660

7,533,4
7,258,793
930,128
515,639
273.659

1.598,199
789,903
353,355

1,143,259
2,586,287

51,627
2,15 ,260

30,786

* Figures for May and June are for the railroad only. J Mexican ourrenoy. $ Covers results of lines directly operated east of Pittsburg,

t Includes Seaabeake A; Ohio So'western, Ohio Valley and Chioago and Texas for both years.

a Fiam-et for 1900 Irl for•wo days only, road tied up for remainder of week as result of wash-out.

» Do
g
es not toolude toe AuX A NortSweatern. the, sSn Antonio fAransas Pass or Houston A Texas Central system.

• Results on Montgomery Division are include * in 1900, but not ror i»99



80 THE CHRONICLE, [Vol. LX2.I,

Latest Gross Earnings by Weeks.—The latest weekly earn-

ings in the foregoing are separately summed up as follows:

For the first week of July our statement covers 47

roads and these show 3*85 per cent increase in the aggre-

gate over the same week last year.

1st week, of July. 1900. 1899. Increase. Decrease.

Alabama Ot. Southern . .

.

$
33,513

$
33.176

9 9
663

25,145 27 383 2,238
Buffalo Rooh. & Flttsb'g. 94262 60 6«8 33,594
Canadian Pacific......... 575,000 522 000 53,000

2,688218.518 215,830
Chicago & East. Illinois. 82,652 94.1 - 6 11,484

116.717 116,810 93
Clio.Indian'lis & Loulsv. 70,754 70.464 290
Uhlcago Milw. A St. Paul 682,023 792,241 110,218
Ohio. Term. Transfer .. 25.858 21.894 3,964
Clev. Lorain A Wheel'g. 36,224 29,648 6,576 u »* •••*

Col. Sandusky A Hooking 20,06? 14,984 5,078
Denver * Rio Grande.. 191,900 138,500 56,400
Evansv. A Indianapolis. 5.161 6.059 898
Evansv. A Terre Haute. 20,950 22,227 1,277

25,205 24.744 461
77,470
57,926

72,873
53,716

4.597
Intern'l & Gt. North'n . .

.

4,210
35,939 39,882 3,943

Kanawha A Michigan... 11,628 9,613 2,015
Louisville & Nashville .. 432,435 468.495 36,060
Mexican Central......... 308.151 295,997 12,154

147,591 116.50* 31.087
Minneapolis & St. Louis 52,222 53,132 910
Minn. St. P. &S. Ste. M.. 81,211 79.224 1,987 «
Mo. Kansas A Texas 181,762 158.687 23,075
Mo. Paoifio A IronMt... 427,000 3S9.000 38,000

17.000 14,000 3,000
Mob. Jaokson& K. City .

.

2,510 1,850 660
N. T. Ontario da, Western 75.592 75,408 184

235,033 209,154 25.879
28,990 25,535 3,455

Peoria Deo. A Evansv.

.

17,109 16,554 555
Plttsb.Bess. A L. Erie... 53.084 54,563 •••- 1,479
Rio Grande Southern.... 9.144 7,305 1,839

63.200 54,300 8,90
138,0*2 125,691 12,351

Bt. Louis Southwestern 104,697 90,800 13,897
510.100 487,274 22 826
118.308
42.170

115 698
34.118

2.610
8052Toledo & Ohio Cential...

Toledo Peoria & West'n. 23,071 20,691 2,380
Tol. St. L. & Kan. City.. 34,810 42,093 7,283

281 896 267,022 14,874 mmmm

Wheeling & Lake Erie.

.

24,328 31.40S • »-t> 2,080
Olevel'd Canton & So. 16 870 15,128 1,742

Wisconsin Central...... 103 432 106,731 3,299

5,943,665 5,723,210 402,380 181,925

Net increase (3*85 o. o.\. 220,455

For the fourth week of June our final statement covers

69 roads, and shows 8'83 per cent increase in the aggregate

over the same week last year.

4th week ot June.

Previously rep'd<39 r'ds)
Ann Arbor
Bait A Ohio Southwest.

.

Burl. Ced. Ran. A North
Central of Georgia. ......

Chattanooga Southern. .

.

Chesapeake A Ohio. ... .

.

Chio. Ind'plls & Loulsv..
Ohio. Term. Transfer ..

Clev. Cin. Ohio. A St. L..
Peoria & Eastern

Col. Sandusky <fc Hook'g.
Duluth So. Shore A Ati
Ft. Worth & Rio Grande.
Georgia
Iowa Central
Kan. City Ft. 8. A Mem.
Kan. C. Mem. A Blrm ....

Loulsv. Evans. & St. L..
Minn. St. P. & S. Ste. M.

.

Northern Paoifio.. .......
Pere Marquette
Pittsburg & Western
Rio Grande Southern....
R1o Grande Western
Santa Fe Pres. & Phoenix.
Sherman Shreve. <fe Ho. .

.

Texas Central
Texas A Paoltto. .........

Toledo Peoria A West'n .

.

West N. Y. A Penn

Total (69 roads)

Net increase (8-83 p. 0.)..

1900.

9
8,638.124

44,730
176.137
120.894
134.509

2,542
410,010
105.643
37.831

467.242
64,443
30,544
74 018
9,018

35,098
55.971

112,679
36.315
47,141

109,127
812 172
197.808
111,874
13,050

177.800
21,452
9.439
6,689

211,027
31.754

105,000

12,410,079

1899. Increas: Decrease.

9 9 9
7,994.427 717,333 73.641

40,647 4,083
168.396 7,741
125.043 4,149
116.235 18.274

2,331 211
332,993 77,017
103,271 2,372
36.374 1,457

416,690 50,552
53,749 10,694
18.562 11,982
71,945 2,073
7,747 1,271

34,411 685
61,864 5.893

115,751 • • - 3,072
26,569 9,746
41,603 5,53d
123007 mmmm _,. 13,830
767,738 44,439
169,624 28.184
106,101 5.77i

9.592 3,458
102.700 75,100
20.92H 524
9.465 > - - 26
4,184 2,505

196,372 14.655
27,0*7 4,667
97,500 7,500

11,402,901 1,107,839

1,007.178

> 100,661

Net Earnings Monthly to Latest Dates.—The table follow-

ing shows the gross and net earnings of Steam railroads

reported this week. A full detailed statement, including all

roads from which monthly returns can be obtained, is given

once a month in these columns, and the latest statement of

this kind will be found in the Chronicle of June 23, 1900.

The next will appear in the issue of July 21, 1900.

, Net Earnings. >

Ourrent Previous
Tear,

Roads, . 9

Atlan. AWestPt.b.May 48.803
Jan. 1 to May 31.... 293,478
July lto May 31.... 655,386

Austin ANortw'n.bMay 12,830
Jan. lto May 31.... 62.779

—dross Earnings.
Ourrent Previous

Year.
9

49,240
252,176
561,164
11,004

Year.
9
9,283

92,089
256,747

do f. 1.079
63,094 dcf. 13,079

Year.
9
7,824

84,126
224,642

di-f.64
dcf.6,663

Gross Earnings. > Net Earnings. >

Roads.
Central Paoiflo.b...May

Jan. 1 to May 31...
July 1 to May 31...

Ohio. A East. HI. b. .May
Jan. 1 to May 31...
July 1 to May 31...

Ohio. Ind.ALoais.a.May
Jan. lto May 31...
July 1 to May 31...,

Ohio Ter.Tran«r.. b.May
Jan. 1 to May 31...,
July 1 to May 31...

Colorado Midland... May
Jan. 1 to May 31...
July 1 to May 31....

Ft.Worth A RioG.b.May
Jan. 1 to May 31...,
July 1 tn May 31

Ga. <* Alabama. a. .May
Jan. 1 to May 31...,
July 1 to May 31...,

1111 o«ig Central a.. May
Jan. 1 to May 31...
July 1 to May 31...

(ndinDa 111. A Fa. b.May
Jan. 1 to May 31....
July 1 to May 31....

«an (;. Ft.S. A ivi.aMay
Jan. 1 to May 31....
July 1 to May 31....

Kan • . Mem. A B a.May
Jan. 1 to May 31
July 1 to May 31...

Mexioan National. .May
Jan. 1 to May 31

Mexioan Northern.Apr.
Jan. 1 to Apr. 30
July 1 to Apr. 30

Mexioan Telephone.May
Jan. 1 to May 31
Mar. lto May 31....

Paoifio Mail May
Phlla. A Erie.b May

Jan. 1 to May 31....

Rich. Fred. & Pot..May
Jan. 1 to May 31
July 1 to May 31

San Aut.AAran.P.bMay
Jan. lto May 3i.._.
July 1 to May 31....

Southern Paoifio. b..May
Jam 1 to May 31...
July lto May 31...

Central Pacific b.May
Jan. 1 to May 31
July I to May 31....

Gal.Har.&8a"A.bMay
Jan. 1 to May 31
July 1 to May 31....

Louisiana West. b.May
Jam 1 to May 31
July lto May 31

M'g'n'sLa.ATex.bMay
Jam 1 to May 31
July lto May 31....

K. Y. Tex. A M. b.May
Jam 1 to May 31
July lto May 31....

Texas A N. Orl b.May
Jam 1 to May 3i

—

July 1 to May 31....

Bo. Pao. of Cal. b.May
Jam 1 to May 31
July lto May 31....

So. Pao. ot Ariz.b.May
Jam lto May 31
July lto May 31....

So. Pao. of N. M. b.May
Jam lto May 31
July 1 to May 31....

Tol. Peoria& W est.bJune
Jan. 1 to June 30

—

July 1 to June 30

West. of Alabama. b.May
Jan. 1 to May 31....
July 1 to May 31

—

Yazoo & Miss. Val.a.May
Jam 1 to May 31
July lto May 31—

Current Previous
Year. Year.
9 9

1,420,707 1,412.911
6.736.941 6,380.9(19

16,936,667 14,913,705
365,714 355,248

. 2,076,142 1,854,208

. 4,756,642 4,218,196

358.806 328,006
. 1,6:3,375 1,388,160
. 3,824,531 3,171,457

107,601 113.774
. 500,281 497,934
. 1,120,384 1.101,799

171,229 159,855
914.545 616,327

2,004,501 1,492.106

33,789 37.051
200,213 207.482
453.070 529,214
96,509 102,721

552,240 495,301
1,249,804 1,181,596

2,625,499 2,254,184
13,459,244 11,386,140
29,840,203 25,785.895

99,535
496,906

1,029,298

470,161
2,336,377
5,351,942
133,807
727,484

1,577,395

736,576
3,377,772

50,881
204,187
519,839
14,893
74,882
44,603

352,197
552,540

2,074,923
123,040
436,307
885,207

147,889
722,310

2,013,102

5,062,276

Current
Year.
9

586.143
2,295.990
6,663,253
118.835
871.472

2,14^,216
124.109
553,660

1,421,344
59 488
286,233
659.827

41,254
255,469
571.255

7,641
60,893

178,806
10.273

150,807
389,377
418,712

3.577,688
9,01.9.865

45,502
178.614
337,009
138,608
764,607

1,725,307

41,310
226,156
499,378
C365.387

86,102
425.121
817,582
380,629

1,928,062
4,374,325

127,784
613.004

1,321.407

631,527
2,898,092 cl,595;885 cl,393;206

Previous
Year.

597,086
2,253,595
5,642,217
147,353
833,874

1,944,079

129,347
423,497

1,012,135

69.649
306,795
675,564
38,957
65,626

246,887
15,772
75,604

258,615
25,433
88,444

290,078
564,078

3,472,030
7,915,552

38,992
185,297
325,908

103,895
570,813

1,341,196

30,276
164,628
351,676
C308.149

66,137 23,758 31,199
288.473 P4.32S 142,879
615,050 199,872 306,242
12,516 6,175 4,903
61,340 3 ',650 27,959
37,511 18,466 15,936
303,937 88,374 65,584
454,476 230,543 153,326

1,658,296 629,724 387,665
112,505 71,168 65,160
378,115 200,141 176.744
794,202 397,096 326,028
136,508 def.15,831 def.14,411
662,037 def.6,767 def. 19,300

1,904,986 453,617 455,805
4,931,524 1,632,289 1.800,009

24,892,448 22,747,084 7,667,565 7,420.621
58,182,998 51,148,457 20,525,027 18,073,962
1,420,707 1,412,911 586.143 597,086
6.736,941 6.380.909 2.295,990 2,253,595
16,936,667 14,943,705

513,016 560,168
2,550,491
5,757,345

107,682
866,138

1,257,193
552,843

2,742,727
6,559,521

22,329
109,298
277.343
172,980
830,356

1,739,900
1,390,265
7,041,849

2,350,257
5,197,802

109,694
597,625

1,235,222

570,536
2,815,317
6,220,859

20,524
102,669
287,894
164,485
798,058

1,720,343

1,270.437
5,903,129

16,121,208 13,300,118
302.565 301,697

1,632,874
3,435,991

174,441
861,478

1,845,004

92,073
513,372

1,077,890

53,186
310,337
685,700
334,758

1,996.778
4,983,728

1,454.500
2,897,756

177,927
824,501

1,569,788

82,288
458,858
976,657
55,481

273,659
618,701

349,383
1,848,206
4.272,295

6,663,253

36,053
269,014

1,117,089

31,091
158,688
385,261
151,436
726,699

2,098,20J

7,864
34,983

111.232
53,201

253,268
545,248
462,335

2,517,344
6,223,242
147,596
758,037

1,551,604

91,372
457,619

1,027,570

18,408
121,177
27o,933

13,523
95,134

240,659
39,035

574,585
1,889,312

5,642,217

109,057
472,251

1,389,675

42,643
242,677
539,139
223,646
937,591

2,339,589

5,823
27,525

123.222

54,357
308.322
725,114
477,383

1,904,229
4,626,774

96,641
532,883

1,007,824

100,115
446,756
806,116
24,973

125,147
269,804
19,949

104.637
252,797
67,605

514,424
1,215,315

a Net earnings here Riven are after deducting taxes.
b Net earnings here given are before dedaoting taxes.
t After deduoting "reserve fund for repairs of steamers" surplus

in May, 1900, was $59,259, against $36,469 in 1899. The reserve
fund for depreciation and general and extraordinary repairs of
steamers has been increased to the standard of the English com-
panies, i. e„ five per cent upon the value of the steamers.
c Deduotlngotherexpenditures for repairs, replacements and general

expenses, net Income applicable to Interest on bonds In May was
$157,591, against $154,032 last year, and from January 1 to May
31 $708,657, against $690,506. This is the result in Mexioan dollars
treated (aooordlng to the oompany's method of keeping lte accounts)
as equivalent to 80 cents in United States money—that is, depreciation
beyond 20 per oent has already been allowed for.

Interest Charges and Surplus.—The following roads, in
addition to their gross and net earnings given in the fore-
going, also report charges for interest, &c, with the surplus
above or deficit below those charges.

, Int., rentals, etc.—n ,-Bol. of NetEarn's.-*
Ourrent Previous Ourrent Previous

Roads.

Ohio. A E. Illinois.

July 1 to May
.May
31....

Year.
9

126,013
1,398,293

Year.
9

126,020
1,396,091

Year.
9

*def.919
•955,517

Year.
9

*30,359
724,245
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Roads. $
Ind. m & low*.... May 18,291

July 1 ro May 3i .. 187,685
K*d. 0. Ft. 8. <* ^ ..May 127,814

July 1 to May 'e 1 1,332,225
K»r C Mrai * H" May 16,050

July 1 to May 3i 169,388
To'. Pf*o. A Wppi .June 21,895

July 1 to Juno 30.... 270,263

—Int., rentals, etc.

Current Previous
Year. Year.

$
14,353

116,692
1,278,349

15,790
176,598
23,110

269.453

* Alter allowing for other Income received.

r-Bal. of Set 4W«.-,
Current Previous
Year. Year.
$ ft

27.211 24.639
149.324
10,794 def. 12,797

393,082 62,4.7
25,2f0 14, 86

329,990 175,078
def.3,487 1,863

670 351

STREET RAILWAYS AND TRACTION COMPANIES.
The following table shows the gross earnings for the latest

period of all street railways from which we are able to ob-
tain weekly or monthly returns. The arrangement of the
table is the same as that for the steam roads—that is, the
first two columns of figures give the gross earnings for the
latest week or month, and the last two columns the earnings
for the calendar year from January 1 to and including such
latest week or month.

STREET RAILWAYS AND TRACTION COMPANIES.

Gross
Earnings.

Amsterdam St. Ry. ..

Atlanta Ry. & Power.
Ballston Terminal. .

.

Binghamton St. Ry..
Br'klynRap.Tr. Co.
Chicago & Mil. Elec
Chicago Union Tract.
Cin. Newp. & Cov
CityEleo. (Rome.Ga.)
Cleveland Electric.
Cleve. Painsv. & E...
Col. Sp'gs Rap.Trans.
Columbus (O.) Ry....
Dart.A W'port St. Ry.
Denver City Tram.. .

.

Detroit Citi'ns'St.Ry

.

Detroit Elec. Ry....
Detroit Ft. Wayue
& Belle Isle

Total of all
Duluth St. Ry
Easton Consol. Elec.
Galveston City
Grand Rapids Ry
Harrlsburg Traction.
HerkimerMohawk II-

ion&F'kfortELRy.
Houston Elec. St. Ry.
Internat'l Traction—

(Buffalo)
Interstate Consol. ol
North Attleboro.. .

.

Johnstown Pass. Ry.
Kingston City Ry....
Lebanon Val. St. Ry.

.

Lehigh Traction
Lima Railway (Ohio)
London St. Ry. (Can.)
Lorain & Cleve
Los Angeles Tract....
Mass. Elec Co.'s
Metro. (Elev. )Chioago
Metrop. St. Ry.(N.Y.)
Montreal Street Ry..
Muscatine St. Ry....
Newburg St. Ry
New Castle Traction.
New London St. Ry..
New Orleans City ...

Newport News & Old
Point Ry. & Elec...

Northern Ohio Tract.
Norwalk Tramway .

.

Ogdensburg St. Ry..
Olean St. Ry
Omaha & Coun. Bluff
Ry. & Bridge

Philadelphia Comp'y
PottsVe Union Trao.
Richmond Traction..
Sacramento Electric
Gas& Ry

Scranton Railwav --

Southwest Mo. Elect.
Southern Ohio Tract.
Staten Island Elec .

.

Toronto Ry
Twin City Rap. Tran
Union (N. Bedford)..
United P. & Transp..
United Traction— )

Albany City J
United Tract. (Pitts.)

United Traot. (Prov.)

Winnebago Traction.
Worcester& Marl'b'h

Latest Oross Earnings.

Week orMo

April....
Mav
May
May
March...
May
June
May
May
May
M ay
April....
May
May
May
4thwk J'r e
4thwk J'ne

•ithwk J'ne
4thwk J'ne
May
May
May
April....
May

May...
March.

May,

May...
May...
May...
June...
May...
May...
May . .

.

April .

.

March.
April..
June...
June...
May...
May...
May. .

May...
May...
April .

.

March.
May...
May...
May...
May...

April

.

May..
May..
May..

May..
May..
May..
May .

April.
June..
May..
May..
May..

May..

May..
May..
May..
May..

Our'nt
Year.

4,465
47.843
2,906

14.184

12,4)5
614.952
64.424
3,435

170,839
12,820
11,857
82,657
9,714

108,376
40,825
13,119

5,919
59.363
23,558
21,216
18,545
34,741
29,930

4,146
17,456

203,389

14,315
15,*78
5.543
6,100
9,342
4.137
7,345
7,264

17,228
358.123
123.309
1287586
151,540

5,334
7,9(i4

11,445
4.030

109,404

15,853
34.441
5,39^
1,708
4,318

17,273
178,858
12,519
25,005

34,356
'51,892
22,593
24,585
13.842

122,68p
224.927
21,027

Inc. 18,

114,079

169,279
183,054

7,250
5,738

Prev'us
Year.

4.295
44,014

12,424

3,797
639.165
59,435
3,078

161,404
11 406
10,570

8,741
100,682
34,399
10,083

5,266
49,748
14 243

31.396
27,843

3,763
16,479

189,428

12 365
11,753
5,620
3,883
8,3-1
3,933
5.352
7,047

13,014
338,557

1198811
145,466

4,874
7,668

12,033
3,835

108,123

14,743
30,918
5,279
1,770
3,680

15,079
124,34<
11,286
16,346

26,054
* 48.569
20,23<>
20,193
14 300

109 063
198,51-6
18,293

232

108,641

148,572
167,742

"6,6'70

Jan. 1 to Latest Date

Current
Year.

18,7
197,251

65.319
2,596,194

39,337
3,551,286
293.511
16,198

791,977
44 415
43,98"

372,510
35,523

487,522
721,765
268,798

112,230
1,102,793
106,062
95,322
85,142

146,127
128,619

21,767
48,947

1,007,489

66.802
70,113
2i 918
30,633
43.29^
18 510

23 803
48 897

1,330.031
80H.659

7,108,431
670.823

30,980
46,112

439,451

150,550
20,786
6 837

18,626

63,423
1,286,201

48,722
78,055

184,176

100,822
49 022

683,616
1,0«>6,394

9o,555
Inc. 109.

516,973

739,131
865 295

22.396

Previous
Year.

17.404
168,822

56,809
2,437,5^6

15.290
3.437,730
262 45

1

9,816
741.1*2
39 399
33,67i

30,521
463.699
614.876
206,530

95,541
916,947
81,476

125,631
10d,483

17,550
47,986

915,297

54.953
54,33 i

21.704
21,835
39,8t0
17,705

22*410
37,891

1.16«,150
682,907

6,5,0 686
638,740

27*886
38,098

434'929

133,427
18,748
6,876

17,138

52,608
854,4 39
43.221
60,924

167,231

'75,250
48 147

599.867
949,389
80,18o

875

495,194

635.831
744,027

'2l",594

Plttston,Figures for May cover Scranton Railway, Scranton &
Soranton & Carbondale and Carbondale Traction.

Street Railway Net Earnings—The following table gives

the returns of Street railway gross and net earnings received

this week. In reporting these net earnings for the street

railways, we adopt the same plan as that for the steam

roads—that is, we print each week all the returns received

that wei'fc, but once a month (on the third or the fourth

Saturday), we bring together all the roads furnishing re-

turns, and the latest statement of this kind will be found

in the Chronicle of June 23, 1900. The next will appear

tn the issue of July 21, 1900.

f—-Oross Earnings.—* ,

Current Previous
Year. Year.

Roctcts 9 SB

Detroit Cit's' fir Ry Juno 133,330 114.601
Jan. 1 to Juno 30 721,765 614,876

D«rrolt Elec. Rv.. Juno 45.083 33,931
Jan. 1 to JunoSo 268,798 206,530

Det f't.W.&P I.. Juno 20,0=0 17,854
Jan. 1 to Juno 30 . 112,230 95,541

Total of all. Juno 198,493 166,388
Jan. 1 to Juno 30... 1,102,793 916,947

Dulmb Street Ky... .May 23,558 14,243
Jan. 1 to May 31 106,062 81,476
July 1 to May 31.... 241,658 195,836

Internat'l Trac. (Bull)—
Jan. 1 to Mar. 3i 606,006 544,624

Oleau Street Rv.... May 4,318 3,680
Jan. 1 to May 81..... 18,626 17,138

Interest Charges and Surplus.—The following Street
railways, in addition to their gross and net earnings given in
the foregoing, also report charges for interest, &c, with the
surplus or deficit above or below those charges.

— Net Earn%ngs.-
Ourrent Previous
Tear.
*

76,581
371,918
ll,n;7
80,588
5.563

33,285
93,811

485.791
11.469
51.874

116,226

255,617
1.859
7,851

Year.
a

56,313
287,303
10,877
70,693
8,107

38,554

75,297
396,550

5.069
35,735
91.722

216,612
1,623
7,847

Roads.
Internat'l Tr»o. (Buff.)—

Jan. 1 to Mar. 31

—Int., rentals, etc.—
Current Previous
Year. Year.
9 9

^-Bal. of Ifet 2Jar>.'#.-»
Current Previous
Year. Year.
9 9

228,341 215.572 '41,513 '12,837

* After allowing for other income received.

ANNUAL REPORTS.
Index.—The index to reports published during the first

half of 1900 can be found by referring to the general index
in Chronicle of June 29, where all references to annual
reports are designated by heavy type.

Louisville & Nashville Railroad.
('Preliminary Statement for year ending Jane 30, 1900.J
The operations for the year 1899-1900. compared with pre-

vious years, are shown below, June, 1900, being estimated:
1899-00 (est.). 1898-9. 1897-8. 1896-7.

9 9 9$
Gross earnings 27,715,067 23,759,485 21,996,652 20,372.807
Operating expenses.18,731,541 15,731,587 14,921,730 13,849,218

Net earnings.... 8,883.526 8,027,898 7,074.922 6,523,089
P. c. of exp. to earns. (6758) (66-21) (67-84) (67-98)
Inc. from invest., &o. 659,760 540.645 5SJ0.776 427,063

Total net income. 9,643,286 8,568,543 7,665,698 6,950,152
Disbursements—

Interest 4,828,202 4,814,320 4,815,998 4,826,232
Rents 158,187 157,383 156,594 155,761
Taxes 800,292 'JSS.SSO 640,250 589,515
Georgia RR. loss 12,687 162,620 25,439
Loss other roads 3,000 12,480 49,975
Sinking fund 130.915 127,170 162,008 194,662
Unfunded discount. 50,839 48,579 26,375 20,947
S &N. A. RR 202,104 46,165 56,472 108,441
Dividends (4) 2,112,000 (3^)1848000

Tot. disb'sem'ts.. 8,285,519 7,789,644 6,032,797 5,970,972
Surp. overdivid'ds.. 1,357,767 778,900 1,632,901 979,180
Dividends in 1899-00 include 2 p. o. paid in Feb., 1900, and 2 p. o.

deolared payable in August, 1900.—V. 70, p. 740.

Des Moines & Fort Dodge Railroad.

(For the year ending Dec. 31, 1899.)

Results in 1899, 1898, 1897 and 1896 were as follows :

1899. 1898. 1897. 1896.

Rental received $174,563 $160,730 $151,325 $153,680
Misoel'ous income.. 4,657 1,519 4,190 4,774

Total Income.... $179,220 $162,249 $155,515 $158,456
Misoel. expenses.... $1,058 $1,203 $838 $i,149
Int. on bonded debt 104,880 104,880 101.880 104,880
Dlvid'dpref. stock. (7%) 53,382 (6%) 45,756 (6%) 45,756 (6%) 45,756

$159,320 $151,829 $151,474 $151,785
Surplus for year. $19,900 $10,410 $4,041 $6,671

The cash account shows: Balance on hand Dec. 31,1898, $*0,673;
surplus year l>-99. $19,899; add from sale of property, $3,900 ; bal.
anoeDec. 31,1899, $104,472; dividend of 7 per cent payable on pref-
stookAug. 1,1900, $53,382; balance forward, $51.089.— V". 68, p. 1223

Mexican National Railway (Depositary) Company.
(Report for year ending March 31, 1900,J

The board of directors, H. W. Smithers, Chairman, speak-
ing first as to the securities deposited, says:

During the fiscal year there were deposited with the company
$283,500 A bo' ds, $140,000 B bonds and $1,000 Matheson certificates,
making the holding of the company in respect of bonds and Matheson
certificates deposited with it: $9,355,500 second mortgage "A" bonds
out of $11,391,000 "A" bonds; $9,818,000 "B" bonds out of $11,391,-
OtO "B" bonds; In all, $19,173,500 out of $22,782,000 Mexican Na-
tional RR. seoond mortgage bonds outstanding. Against the bonds
so deposited there are outstanding: £2.329,875 "A" certificates and
£1,908,400 "B" certificates. Since the 31st March last there have
been further deposited with the oonipany $19,000 "A" bonds and
$5*,500 "B" bonds.
The penalty at present in force upon second mortgage bonds to be

depositeo with the oompany is as under: £2 per $1,000 "A" bond;
£6 per $1,000 "B" bond, in addition to the assessment of £1 per
$1,000 bond, but the directors reserve the right to increase this pen-
alty without notice at any moment.

Litigation.—In November last the Court of Appeals re-

versed the decision of the lower court and directed a sale of
the pledged Mexican Government Subsidy Bonds. From this

judgment the Construction Company have taken an appeal
to the House of Lords, where the case is still pending.— (See
V. 69, p. 1103; V. 70, p. 644.)
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Need of Capital—Proposition to Issue Prior Lien Bonds —
Daring the* year 1899 there was expended by the Mexii an
National RR. Co. an amonnt of $207,573 U. S. money for ex-

traordinary repairs and replacements, and this amonnt **as

paid ont of the revenne of the year. The growing pr ieperity

of Mexico and i's railroads furnishes to the Mexican National
RR. more traffic than it can conveniently carry with its

present facilities, and a judicious provision of additional
capital to strengthen and improve the line, so as to carry
heavier trains, and to furnish additional equipment, is emi-
nently desirable in the interests of the property. In view of
these facts your directors gave their ready assent to a pro
position of President Raoul that the additional $1,000,-

000 prior lien bonds provided for in the Matheson Palmer
agreement should be issued as needed, and the proceeds
applied to improvements upon the road, and had in con-
templation to devise some plan for the supply of further
rolling stock, but the absolute refusal of the Mexican
National Constiuction Co. to allow any measures of this kind
to be carried into effect has for the present prevented prog-
ress in this direction. Your directors are not yet prepared
to offer any solution of the difficulty, and regret that the
failure of the certificate holders to respond to this company's
circular of the 15th August, 1898, has left them without
freedom of action to take such steps as are desirable to en-

sure that measure of progress and prosperity which the
economic conditions of Mexico would warrant them in an-
ticipating.

Position Takenby Construction Company.—la addition to

what precedes, Mr. Smithers, at the annual meetiug, said:

The directors have thought It well that I should state frankly on the
present occasion the difficulties they are in as regarded ihe attitude of
the Mexican National Construction Co. That company originally
built the line and sold the bonds, whioh are now represented by cer-
tificates In the reorganization the Construction Company while they
relinquished entirely the control and management of the property,
remained with oertain rights as stockholders, and they now hold a
majority of the stock of tho Mexican National RR. Co. It is, therefore,
necessary to have the'r assent before anything can be done of a
radical nature in the shape of altering the capital account. The Con-
struction Company refused to agree to the issue of the $l.O<0, 00
prior lien bonds. aDd also praotically refused to give assent to any of
the necessary steps in the shape of an equipment mortgage to supply
additional rolling stock. The attitude taken is this, and the time has
arrived for stating it plainly. They have a reversion to this road whioh
was practically, from a money point of view, valueless, because in
1917 some of the bonds would become due. and It would be possible
then to wipe them out. They, however, have a strategic position, and
propose, it is thought, to occupy that position by refusing to assent
to anything which would promote the general welfare of the under-
taking—unless they get terms. They expect that sooner or later
this company will buy them out. but whether that state will ever be
reached it is impossible to say, because the Construction Company
open their mouths very widely and ask for more than any possible
value of their securities.

The Chairman concluded by urging the importance of the
bonds being lodged against certificates, remarking that if the
outstanding bonds were to come in the directors would be in

a better position to deal with the Construction Company and
to obtain from them something like reasonable terms. As
to the Construction Company, see also V. 63, p. 1115; V. 64,

p. 1137.

Income, Etc.—The revenue account for year 1899-1900

follows:

Dividend (4^ per cent) received on $9,355,500 "A" bonds for
year 1899 ..£86,138

Balance forward (£72) and miscellaneous receipts 1,432

Total revenue £87,570
Deduct Miscellaneous payments (sinking fund, £l,7.e>8; Lon-
don office expenses. £1,595; dividend No. 3 on additional
certificates, £557; income tax, £24). £3,934

Fourth dividend upon the £2,329,875 "A" certificates at £3
lis. 8d. percent 83,487

Leaving to be carried forward to next year..

BALANCE SHEKT OF MARCH 31.

£149
1900.

Ji. ssffs
Mex. Nat. RR. "A" and
-B" bonds cost £4,238,275

Expenses of organ'n. .

.

6,251
Balance. 12,974

Liabilities—
Share capital £19,225
"A" certificates 2,3^9,875
««B" certificates 1,908,400

Total £4,257,500 Total £4,257,500

NoTi-;—There are not included above since redeemed by the operation
of the sinking fund £16,400 "A" and £65,500 "B" of the depositary
company.—V. 70, p. 584.

Rutland Railroad Company.

('Approximate Statement for year ending June 30, WOO.J

The company has favored us with the following advance
statement tor the year ending June 30. 1910 (June estimated),
including Rutland RR , Ogdensburg & Like Champlain Ry.,
Bennington & Rutland Ry. and Rutland Transit Co.

8TATEMENT FOR YEAR ENUING JUNE 30, 1900 (JUNE ESTIMATED).

Gross earnings $2,190,793
Operating expenses 1,377,945

Net earnings $807,848
Taxes $6t:,4t>3

Interest 386.740
Rentals 15,000

468,203

Surplus $339,645
—V. 70, p. 1292.

Market Street Railway of San Francisco.

(Statement for year ending Dec. 31, 1S99.J

The company reports its earnings to the San Francisco
authorities as follows for the year 1899 :

1896. 1897. 1898. 1899.
Gross earnings $3,259,989 $1.40 .606 $?,48^,445 $^,674,127
Oper. exp. (including items below named) 2,420,610

Net earnings $1,253,517
Deduct—

Intereston bonds $67^,397
Smkingfund 84,000
Dlvldends-24 per cent on $18,617,000 stock 446,80a

Balance, surplus for year over dividends $49,312

The operating expenses for 1899 include :

Pay-rolls, $1,4«6.822; fuel. $238,097; cables, $'2\944; miscel-
cellaneous supplies, etc, *88,5S7; insurance. $i2,500 ; taxes and li-

censes (will be $90,000 higher for 1900). $184.03^; renewal account,
$48 000; loss and depreciation, $205,650 ; total, $2,4 20,610.

The property was assessed in 1899 for : Franchise. $'0,647,-

569 ; personal property, $3,723,b52 ; real estate, $1,433,790 ;

total, $15,805,211.
Capital stock authorized, $18,750 000 ; capital stock oat-

standing, $8 617.000; bonded indebtedness. $12,074,000;
floating debt, only current liabilities ; four dividends paid in
1899, aggregating $446,808.—V. 61, p, 750,

Barney & Smith Car. Co.

(Report for the year ending March 31, 1900.J

The Cincinnati "Enquirer" says :

The report shows that the company is on a more satisfactory foot-
ing, with more business in hand and better prospects 'hao at any
previous time in its history. The net earnings for the past year were
about $100,000, out of which $34,000 was charged for new ouildings
and property. There ate orders on the books to keep the plant run-
ning in full force from now till December to turn out the freight cars,
and till October on the passenger car business. The company has
added largely to its plant during the past few years, ad besides the
20 acres of ground owned and built upon there Is ahout the t-ame
amount of ground that has been leased for the same purpose. The
business now runs at about $400,000 per month.
The report of the Master Builrter eontaln-t the surprising statement

that the condition of the equipment of the railroads of the United
States at the present time is such that if it were put in order and tue
rolling stock added by companies whereever needed, it would take all
of the oar builders of the country five years, running at the present
rate, to turn out the oars that are absolutely needed This is with
reference to the equipimnt ot to-day, and takes no account of what
will be needed from now on during the five years referred to. An< ther
large source of revenue pointed out is the demand for rolling stock
from the electric traction and interurban roads that are being built in
all parts of the country.

The earnings, balance sheet, etc., follow :

PROFIT AND LOSS ACCOUNT.
Net profit for 12 months $363,193
Le88—

Balance per last statement $21.^19
Bad debts written off 6,299
Intereston mortgage bonds.. 60 000
Dividends on preferred stock . 100,000 187,918

Balanoe $175,275

BALANCE SHEET
Assets.

Real estate, plant im-
provements, ($3,590,-
544; less depreciation
charged to profit and
loss acct.,$2d,94l)... $3,566,603

Stocks on hand 1,286,355
Bills receivable 116 971
Accounts receivable . . . 469.375
Bonds of other comp's. 5,000
Cash 52,765

MARCH 31, If 00.

Liabilities.
Preferred stock $2,500,000
Common sto< k 1,000.000
First mortgage bonds

.

1,000 000
Bills payable 225,249
Savings ri.nd 21. 64
Bond interest 15/00
Accounts payable 559,7 1
Profit and loss 175,275

Total liabilities $5,497,069Total $5,497,069
—V. 70, p. 78.

Kansas City (Mo.) das Company.

(Statement for year ending April 30.

J

The income accounts for the years endiag April 30. 1899,
and 1900, and the balance sheet April 30, 1900, follows:

INCOME ACCOUNT.
1*00.

Gross earnings $703,296
Operating exp., including taxes 416,9-9

Net earnln gs
Interest on 5 per cent bonds.

„$v86.357
. 191.100

1899.
$653,442
372,122

$2-l,3*o
188,920

1898.

Surplus $95,257 $92,400

BALANCE SHEET APRIL 30, 1900.

$ 02,656
18 .500

$115,156

Plant, eto $8,849,510'
Materials, etc. 73,492
Cash 32,400
Accounts receivable... 57,"91
Insur.,eto , paid in adv. 1,60-f

Sinking fund 154,360

Total
-V. 69. p. 127.

.$9,169,260

Liabilities—
Stock $5,000 000
Bonds 3,b22,0v0
Acots. payable, includ.
acoru'diut & taxes.. 67,519

8inking fuud 4,60
Undivided profits 275,381

Total $9,169,260

H. B. Claflin Company.

(For the six months ending June 30, 1900. J

President Claflin says: 'The sales of the company for the
last six months were larger than for any preceding spriug
peason and profits were satisfactory. The Presidential elec-
tion may s nuewhat curtail our autumn business, bat if the
election shall result in the complete discrediting of perilous
financial theories, we may confidentially look forward to a
considerable period of prosperity, which the general condi-
tion of the country seems well to warrant."
There was earned for common stock in the half-year, 12 27

per cent. The results for the half-year and the balance sheet
follow :
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EARNINGS FOR SIX MONTHS ENDING JDNE 30.
1900. 1899. lt-98. 1897

Net earnings, after $ $ $ $
pa\ iiiij all taxes,
salaries and ex-
penses of • very
hint for the half-
year 612.309 607,032 241.248 209 605

Interest on 1st and
2dpref 142,125 142,125 142,125 142,125

Remainderforcun. 47". 184 464.907 99,123 67 4 80
Dividends on oom.4% 153,164 3%% 134.018 3% 114,873 3% 1141873

Balance eur.317,020 sur. 330,889 def. 15,750 def.47,393
Surplus reserve
brought forward. 809,321 132,904 120,357 123.410

Bur. res've carried
forward June 30. 1,126,341 463,793 104,607 76,017

BALANCE SHEET JUNE 30.

1900. 1899. 1898.
Assets— $ $ $

Cash 2,001,462 1,233,623 1,038.970
Casrh dividends paid on account of
spring profits 171.332 152,187 1*2.187

Bills receivable 2,0C 8,806 2.M7.206 1,989.800
Open accounts receivable 2.39/.94S 5,836,706 3,511,927
Merchandu-e 8,120, 82 6,197,349 4, 92,469
Store property 2,739.181 2,739 181 2,739,181
Stable 27,197 27,197 27.197
Horses, tiucks, wagons, etc 14,622 14.622 14,622

Total 17,556,333 18,218,071 14,366,353
Liabilities—

Capital 9,000,000 9,000.000 9,000 000
Opun accounts payable 6,741,820 8,237,568 4,740,856
Foreian exchange and loan aoo't.. 392,882 240,f>67 26-t,892
Surplus reserve 809,321 132,9 5 120,:«57
Profit on spring business 612,308 607,031 241,248

Total 17,556,333 18,218,071 14,366,353
-V. 70, p. 78.

GENERAL INVESTMENT NEWS.
RAILROADS, INCLUDING STREET ROADS.

Atchison Top ka & Sante Fe Railway.

—

Listed.—The
New York Stcck Exchange has listed $3,393 000 additional
general mortgage 4 per cent bonds of 1995, makii<g total
amount listed at date $133,080 000. These additional
bonds have been issued for the purposes eppcifi-d below.
In exchange for ihe same amount of bonds enumerated in

8ectioi> 3. Article I, of mortgage $58,000
On account of equipment bonds retired [$500,000 of said
equipment trust bonds remain to be drawn] 253,236

To cover amounts paid to Feb. 28, 190", in connection with
the acquisition of the Atlantic & Pacific RR 275,396

For iruproV' mrnts and betterments of the Santa Fe Pacifio
RR. April 1899. to Feb. 28. 1900 631,338

For improvements and extensions made and acquired from
April l, 18 9 to Feb. 28. 1900, as per certificates fur-
nished to trustee. Of this amount $2, 1 30,875 were issued
for acquisition of branch lines and extensions 2,174,758

Fractional differences brought forward 272
—V. 7i,p 27.

Baltimore & Ohio RR.—Listed —The New York Stock
Exchange has listed $7,000,000 additional first mortgage
fifty-year 4 per cent gold bonds, making the total amount
listed to date #65,963,0:00. Of the $7,000,000 bonds, $5,500,-

000, together with $1,500,000 already listed, make up the

total of $7 000,000 issuable under Section 4 of Article I of

the mortgage for the corporate purposes of the company.
Of the pt oceeds of the sale of the $5,500,000 bonds, upwards
of $4 40(»,000 has been used in payment for locomotive and
passenger, ireight and marine equipment covered by the first

mortgage, and the balance of the proceeds of said bonds
has been applied to the payment in part for construe

tiion work heretofore done upon the premises also sub
ject to the first mortgage. The remaining $1,5 0,0. 0, issued

under Section 6 of Article I and delivered subsequent to June
30, 1900, are part of the $27,000,000 reserved for extensions,

improvements or equipment at not over $1,500,000 a year for

the first four years and $1,000,000 a year thereafter.

Dividendon Common.—Messrs. Salomon and Bacon returned

this week from abroad, and it is expected the board will

shortly meet to declare a dividend on the common stock. A
director informs us that a conservative sentiment will doubt-

less prevail and a semi annual dividend of 2 per cent be de-

clared—V. 70, p. 1290.

Boston & Albany RR.—Lease.-At Boston on July 11 the

Massachusetts House passed to be engrossed the lease bill,

after killing the referendum and all other amendments cp-

posed to the text of the bill.—V. 70, p. 1290.

Boston Elevated RR.—Stock.-The Massachusetts Rail-

road Commit^sioL has authorized the increafe of the capital

stock from $500,0 to $10,000,000. The additional capital

stock, $9.500,0( 0, is to be applied only as follows:

Construction and equipment of elevated structure, includ-

ing foundations, trac&s and electric system.......... ---•
»f

i * uX ,'7"
Equipmentoftermiualandotherstationsexolusiveof lands. i,^_w

.
j|U

Equipment of subway . iRon.ri
Equipment <>f power houses, exolusive of lands «nn nnj
Rolling stock and equipment of same onnnrui
Engineering and miscellaneous construction expenses aov.oou

Real estate and damages occasioned by ihe contraction or

tne railway; abo cecond deposit of $200,000 with the ~

Treasurer of the Commonwealth J|lou'wu
Th- $10,(H 0,< 00 stock has heretofore been represented by

receip s, the last instalment on which was paid in April last,

mating the issue fu 1 raid. .,

Exchange of ^tock.—Temporary receipts representing tne

certificate* of stock are now ready for delivery in exchange

for the original stock receipts at the office of the Old Colony
Trust Co.
New Securities for West End Street By—The We«t End

Street Railway Company has applied to the Massachusetts
Railroad Commission for authority to apply the balance of
certain bonds, the issue of which was approved Jan. 15,

1897, (said balance amounting to $73 574), to the payment of
indebtedness to the Bo°ton Eievated Railway Co ; also, an
issue of negotiable bonds to the amount of $1 ,950 000 for the
purpose of paying said indebtedness to the Boston Elevated
Railway Co.— V. 70, p. 685.

Boston <fe Maine RR.— Purchase.—See Central Massachu-
setts RR. below. The Maasacbusetts Legislature has author-
ized the Boston & Maine to increase its stock to such amount
as may be required to effect the purchase—V. 71, p. 28.

Brooklyn Rapid Transit Co.—Case Postponed.—The hear-
ing upon the application of ex-Senator P. H. McNulty to
annul the charter of the Brooklyn Heights RR. Co. for

charging a ten-cent fate on certain of its lines to Coney
Island was adjourned on Wednesday until Jaly 18.

Earnings.—President Rossiter is quoted by the "Brooklyn
Eagle" as saying: "The earnings of the company for the past
year are satisfactory—the largest made in the history of the
road. The annual report, which is now in course of prepar-
ation, will be readv and filed ahead of the time prescribed
for such action. The exact figures will not be made public
until the report is completed aud I will make no estimate."

—

V. 71, p. 28.

Central London Railway.

—

Opened.—This English under-
ground electric line, in the construction of whicn American
equipment companies have been largely interested, was for-

mally opened on June 26. The train in which the Prince of
Wales traveled ran the entire length of the road from the
Bank of England to Shepherd's Bush, a distance of 6 miles,
in eighteen minutes.—V. 66, p. 520.

Central Massachusetts RR.—Sale.—The stockholders will

vote Julv 17 on a proposition to sell the road to the Boston &
Maine RR. in accordance with the Act recently passed bv the
Massachusetts Legislature. See Boston & Maine item V. 70,

p. 1194 The Act aforesaid provides that the boston &
Maine RR. Co. may effect the purchase, either by exchang-
ing its common stock for the preferred and common stock of
the Central Massachusetts RR. Co. in such proportions as
may be fixed by the Railroad Commission of Massachusetts,
or, at the option of the B. & M., by paying cash for the pre-

ferred and common stock at such prices as the Commission
mav determine. Stockholders not satisfied with the award
will have for a brief period the right to appeal to the courts
to determine the value of their shares.—V. 70, p. 1149, 1194.

Chattanooga & Durham RR.—Sold.—See Chattanooga
Rome & Soutdern Railway below.

Chattanooga Rome & Southern Ry.—Acquisition.—The
Chattanooga & Durham RR., Chickamauga to Durham, Ga.,
17 miles, has been purchased. Its capital stock at last

accounts was $250 000; bonds, first mortgage 20-year 6s, dated
March 31, 1887, interest A. and O., $250,000, Continental
Trust Co., trustee.—V. 70, p. 632.

Chicago Indianapolis & Louisville Ry.—No Fraud in
Foreclsure.—Jndge Woods of the United States Circuit

court in Indianapolis on July 7 handed down an om'nion in
the case of the Louisville Trust Co. sustaining the finding of

Special Master Winters that there was no fraud in the fore-

closure proceedings of the old Louisville N^w Albany &
Chicago RR , now the Chicago Indianapolis & Louisville (the

Monon system), and that the road is not responsible for

the payment of the bonds of the Richmond Nicholasville

Irvine & Beattyville RR. It is understood the case will be
appealed to the United States Supreme Court.— V*. 70, p. 036;

V. 69, p. 692.

Choctaw Oklahoma & Gulf RR.— Lease.—The company
began operating the White & Black River Valley RR. on
July 1, the rental being $i5,000 per annum for the first 10

years of the lease, representing interest at 5 p*r cent on
$500,000 bonds, and for the balance of the leas*. $30.0C0 per

annum, representing interest at 5 per cent on $600 000 bonds.
The lease has not yet been ratified by the Choctaw stock-

holders, as it will bave to be, but no objection is anticipated.

In regard to the proposed extensions, ili-re has been nothing
settled, the extensions from Wtatherford. to Amarillo and
from Hartshorne to Ardmore being still under consideration;

there is no extension from Geary contemplated. Beginning
wito July the monthly earnings statement will include the

operatious of the Choctaw & Memphis, covering the total

632 miles of the new Choctaw system. The new issue of

stock outstanding at time the dividend is declared will re-

ceive the full semi-annual dividend payable in the fall from
the six months' earnings dating from last April. Of the

authonz-d new issue of stock, 1,300 shares preferred and

11,000 common will not be issued immediately, but this

stock has been sold, one half to be delivered in October, the

balance in January.—V. 70, p. 1290.

Cincinnati Saginaw & Mackinaw RR, -Orcnd Trunk

Officials to Operate —Tbe receivers of the Chicago & Grand
Trunk Ry. having disaffirmed the lease of this road (se* V.

71, p. 28), notice is given that the jurisdiction of the officers

of the Gr*nd Trunk Ry. Co., in their respective positions, is

extended over the property. The same action has presumably

been taken regarding the Toledo Saginaw & Muskegon.— V.

71, p. 28.
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Citizens' Railway Light & Power Co. of Newport News,
Va.—Bonds Offered.—Alexander Brown & Sons, of Balti-

more, in an advertisement on another page, offer for subscrip-
tion at par and interest on July 18 (till 3 P. M ) $675,000 of
this company's $800,000 1st mortgage 5 per cent 40-year $1,000
gold bonds, guaranteed unconditionally, both as to principal
and interest, by the Newport News & Old Point Railwav &
Electric Co., this guaranty being endorsed on each bond.
These bonds are dated May 1st, 1900, mature May 1st, 1940,
and are subject to call at 110 and interest at any interest
period on sixty days' notice. The-interest is payable May 1st

and November 1st at the banking house of Alexander Brown
& Sons, Baltimore; the Maryland Trust Co., Baltimore,
is mortgage trustee. The remaining $125,000 bonds are re-

served for future requirements.
For the past year the earnings of the constituent properties

are reported as equal to more than two and one-half times
the amount required for the interest on this issue of bonds.
The consolidation is expected to increase materially this

margin of safety. The Newport News & Old Point Railway
& Electric Co., which guarantees the bonds, is the only other
stieet railway company in Newport News, its lines extend-
ing also to Hampton and Old Point Comfort. It has a large
ice plant at Hampton and controls the electric lighting and
power business in that locality. It is the owner of $193,000 of

the stock of the Citizens' Railway Light & Power Company
out of a total of $200,000—V. 70, p. 945.

Consolidated Electric Co.—Properties Controlled.—A list

of the company's properties was given last week on page 28.

Regarding, however, the properties "to be operated after
August 1st," it should be said that on some of these the com-
pany has options, but that it is uncertain whether it will be
able to exercise them. In one instance, that of the Steuben-
ville properties, the options were not exercised and were not
renewed. Others may perhaps be in the same position.—V.
71, p. 28.

Consolidated Traction Co. of Pittsburg.—Execution of
Lease Postponed.—The directors have postponed the execu-
tion of the lease to the Union Traction Co. until the settle

ment of the pending litigation.—V. 70, p. 1290.

Detroit & Lima Northern.

—

Separate Receiver for Colum-
bus Northwestern.—An order was issued by the U. S. Court at
Toledo, Ohio, June 29, appointing Joseph Robinson separate
receiver for the 64 miles of the road from St. Mary's to Col-
umbus, Ohio, known as the Columbus Northwestern di-

vision. The principal parties interested, with the exception
of the Ferguson Contracting Company, it is understood,
agreed to the appointment, which was made at the instance
of the D. & L. N. reorganization committee. It will settle
the bulk of the litigation affecting the property. Messrs.
Townsend and Bache continue as receivers for the rest of the
system.—(See V. 69, p. 1011, 1300.)

Dominion Atlantic Ry.

—

Steamship Line.—The proposed
purchase of the Yarmouth Steamship Line is reported to be
hindered by the inability to agree as to the terms of pav-
ment. The purchase price has been stated as $350,000.—V.
71, p. 29.

Fonda Johnstown & Gloversville RR. Co.—Refunding
Mortgage.—The State Railroad Commission has authorized
the issue of a refunding mortgage securing $1,500,000 of 4
per cent $1,000 gold bonds, dated July 1, 1900, and due July
1, 1950, the New York Security & Trust Co. being mortgage
trustee. Of the new loan, $200,000 is outstanding, having
been issued to retire maturing 7s, '$700,000 is reserved to re-

tire when due all underlying liens, viz. : $200,000 of 63 due
April 1, 1921, and $500,000 of 4^s due July 1, 1947. The
balance ($600,000) of the issue is available for improvements
and other parposes.— V. 70, p. 1249.

Grand Trunk Railway Co. of Canada.—Option to Ex-
change.—The directors are prepared from the 2i to the 21st
of July to issue perpetual 4 per cent consolidated debenture
stock in exchange for the following terminable bonds, viz.:

Holders for each £ 100 principal of bonds of— Deb. Slk.
Equipment Mortgage No. 2, 6 per cent JBI21
Midland of Canada (Sectional) 6 p. 0. first mortgage 100
Midland of Canada (Consol.) 5 p. 0. lirst mortgage 100
Northern of Canada 5 p. 0. first mortgage 96
Northern of Canada 6 p. c. third preference 120
Montreal & Champlain Junction 5 p. 0. first mortgage 9«
Grand Trunk Georgian Bay & Lake Erie 5 p. c. first mortgage 97
Wellington Grey & Bruoe 100
Michigan Air Line 5 p. o. first mortgage 96
Grand Trunk Junction 5 p. o. first mortgage 1901 96
Grand Trunk Jnnotion 5 p. o. first mortgage 1934 IOt
Detroit Grand Haven & Milwaukee 6 p. 0. equipment mortgage. . *

1 03
do do do 6 p.o. consolidated mortgage. *101

* For each $100 principal.

The debenture stock will be registered free of expense.
Interest is payable quarterly, on 14th January, 14th April,
14th July and 14th October by warrant; and the debenture
stock now offered will be entitled to the first quarter's inter-

est payable on Oct. 14 next. The company will allot, at the
price cf 107 per cent, any additional amounts of debenture
stock required by bondholders to enable them to register even
amounts of stock. Further information as to the exchange,
etc., can be obtained at the office of the company, Dasii-

wood House, No. 9 New Broad Street, London, E. C—V. 70,

p. 426.

Indiana Illinois & Iowa RR.—Bowls Listed.—The New
York Stock Exchange has listed an additional $500,000 hrst

mortgage 5 per cent refunding gold mortgage bonds, being
the balance of the $3 000,000 bonds authorized by the mort-

gage. The bonds were issued to pay for, approximately, 35

miles of railroad extending from Streator, 111., to a point in

Putnam County, 111., on the south bank of the Illinois River.
The road is described as follows :

The new line includes a steel bridge across the Vermilion River
near Streator, consisting of 12 spans, 6 of 5-< feet each. 5 of 36 feet
each and 1 of 50 feet, and is all laid with 7^-lb. steel raUs on
oak ties, heavily ballasted. The maximum grade is 5 )0 of 1 p-roent,
with the exception of the approach to the Illinois River, which Is ' 10 .

A bridge is constructed across the Illinois River, and connection is

made there with the Streator & Clinton RR. Co., a new road built for

the purpose of connecting the Indiana Illinois & Iowa RR Co. with
the Chicago Burlington <& Quincy and Chicago & North Western rail-

road companies. .,

It is expected that this extension, in addition to increasing tho facil-

ities of the company for its present business, will enable it to obtain a
very heavy coal traffic The company has bought 10 new locomotives
to be used on this extension, as well as other necessary equipment.

Earnings.—Fot the 10 months ending April 30, 1900, were:
Fixed Balance,

10 mo8.— Oross. Net. Charges. surplus.
1P99-1900 $929,763 $291,507 $169,394 $122,113
-V. 70, p. 1291.

Kansas City Southern Ry.—President Resigns.—President
Samuel W. Fordyce has presented his resignation, to take
effect on Aug. 1. His succeesor, it is said, will probably be
Stuart R. Knott of Savannah, Ga., Vice-President of the
Plant system.—V. 71, p. 29.

Louisville Bridge Co.—Appeal—James P. Helm, repre-

senting the Louisville & Nashville RR. Co., filed a super-

sedeas bond in the recently-decided suit of John L. Dodd and
others against the Louisville Bridge Co. An appeal will be
taken and the transcript of the entire proceedings in the
Chancery Court has been ordered.—V. 71, p. 29.

Louisville Evansville & St. Louis Consolidated RR —
Purchase of General Mortgage 4s.—J. P. Morgan & Co., it is

stated, have purchased between $1,800,000 and $l,9n<),000 of

the 4 per cent general mortgage bonds (total issue $2,400,000)

from the committee representing the same.—V. 70, p. 1291.

Louisville & Nashville UK.—Dividend.—The directors on
Tuesday declared a dividend of 2 per cent, payable on and
after August 10 to stock of record July 26 This makes the
rate 4 per cent for the fiscal year 1899 1900, as against the Z%
per cent paid the preceding year. For the preliminary state-

ment of earnings for the year just ended see page 81.—V.
70, p. 740.

Louisville New Albany & Chicago Ry.—Decision.—See
Chicago Indianapolis & Louisville Ry., above.—V. 70, p. 686;

V. 69, p. 692.

Mexican National RR.

—

Litigation—Relation to Construc-
tion Company—Right to Issue $1,000,000 Prior Lien Bonds.—
See report of Mexican National Railway Co. on page 81.—
V. 71, p. 29.

Mississippi Valley Transit Co. of East St. Louis.—Mort-
gage.—The company has made a mortgage for $50i>,000 to the
Farmers' Loan & Trust Co , as trustee, covering the prop-
erty, including the electric line under construction from
East St. Louis to Edwardsville by way of Collinsville and
Glen Carbon. The "St. Louis Republic" says:

The company owns a right of way from East St. Louis to Alton, and
its avowed Intention is to construct a line through this ten itory and
then complete a belt line by building the third side of the triangle,
either from Edwardsville to Alton, or from the county seat to Mitchell.
These routes coincide almost entirely with those announced by the
recently incorporated St Louis & Illinois line, hence it is popularly
believed that the two are working together, or that there is at least an
understanding between them.

George P. Htckel, of St. Louis, is General Manager of the
Mississippi Valley Transit Co.

New England Street Ry.

—

Dividend.—The directors have
voted to pass the regular quarterly dividend of % per cent
and to apply the available funds to payment of debt. See
also Winchester Avenue RR. below.—V 70. p. 1095.

New York Central & Hudson River RR.—Mandamus in
Tax Case Denied. —On the ground that the application was
made too late, Justice O'Gorman of the Supreme Court on
Wednesday denied the request of the company for a man-
damus to compel the Municipal Assembly to permit the Tax
Board to open the tax-rolls of 1900 and strike therefrom an
assessment of $7,666,000. The application was made on Mon-
day, and was caused by the refusal of the Tax Board to obey
a mandamus issued by Justice Bischoff last week directing
the board to strike out the assessment.—V. 71, p. 29.

Northern Pacific Terminal.—Called Bonds.—The follow-
ing bonds have been drawn for the sinking fund: Nos. 55.

100, 104, 138, 251, 469, 599, 636, 685, 770, 882, 936, 1001, 2445,
2658, 2763, 3055, 3126, 3400, 3707, 3991, and will be redeemed
by the Farmers' Loan & Trust Co., trustee, New York City,
at 110 and accrued interest, on August 10, 1900, at which
date interest will cease.—V. 70, p. 176.

Ogden & Lncin RR. Co.

—

Cut-off on Central Pacific.
—This company has been incorporated to build the proposed
cut-off on the Central Pacific across the Great Salt Lake
from Lucin to Ogden. The capital stock is $1,000,000. R. C.
Chambers is President; George M. Downey, Vice President;
George B. Brastow, Secretary, and John W. Donnellan,
Treasurer. These, with D. C. Adams, D. R. Gray, O. J.
Salisbury, W. E. Smedley and Hoyt Sherman, form the di-

rectorate. The proposed line leaves the Southern Pacific
(Central Pacific) at Lucin, and makes nearly an air line
across the lake to Ogden, skirting the edge of the Promon-
tory. The new line, Lucin to Ogden, is to be 107 miles long,
and as the present line is 14G miles long, the saving in dis-
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tance will be 39 miles. Numerous heavy grades will also be
avoided.—" Silt Lake Tribune."
Mr. C. P. Huntington said to the Chronicle representative

yesterday :

Yes. The road referred to from Ogden to Old Lucin, about 107
miles, is going to be built and will be completed in about a year. It
will avoid the circuitous route and heavy grades of the existing line,
and while it will be quite an expensive road to build, the great saving
in wear and tear of rolling stock over the Promontory Mountain and
lessened expense of handling the business will very much more than
pay the interest on the coet of the change of line.
The new company was organized to do this work becaupe the line

was so radically different from the old line, which was built under the
Acts of Congress of 1862-18e4; but the new line will, of course, be in
the interest of the Southern Paoiflo Company, which, as you know,
owns substantially all the -stock of the Central Pacltlo.

Railways Company General.— Change of Control—New
President—New Capital—The control of this company re-
cently changed hands, passing, it is understood, to the In-
vestment Co. of America and its friends. As a result of this
change Evans R. Dick has become President, and the board
of directors ha* been reorganized, consisting now of the
following Philadelphia men:
New members: Evans R. Dick, banker; Richard H. Rushton. Vioe-

president Fourth Street National Bank; J. Ogden Hoffman, Philadel-
phia representative of Carnegie Steel Co.; Jay Cooke 3d. of C. D. Bar-
ney & Co., and John J. Collier, Secretary of the Investment Co.
Old memhers: Geo. Graham, W. W. Gibbs, 8. B. Vrooman and Rob-

ert J. McKinstry.

The retiring directors are: Elwin S. Cramp, Dr. W. H.
Chestnut, Major L. N. Downs, Richard Ellis and Edwin F.
Glenn. As a part of the arrangement, the company re-
ceives, it is stated, about $300,000 new cash capital with
which to liquidate the entire floating debt ($200,000) and
retire $100,000 underlying bonds. No additional stock or
bonds, it is stated, will be issued in connection with the
foregoing. The company's capital stock is about $1,500,000;
its assets are showu on page 70 of the Street Railway
Supplement, and aggregate about $800,000 stock and $1,325,-
000 bonds.—V. 70, p. 1049.

Reading Company.—Called Bonds.—Thirty-six Philadel
phia & Reading RR. ten-year sinking fund 5 per cent coupon
bonds of 1902 have been drawn for payment and will be paid
Aug. 1 at the office of the trustee, the Pennsylvania Com-
pany for IneuraLces on Lives and Granting Annuities, 517
Chestnut St., Philadelphia.—V. 70, p. 1250.

Richmond Nicholasville Irvine & Beattyville RR.—
Decision.—See Chicago Indianapolis & Louisville Ry., above.
—V. 69, p. 696.

Richmond Passenger & Power Co.

—

Again in Possession

of Manchester Line.—On July 10 Judge Wad dill discharged
the Receiver of the Richmond & Manchester Railway and re-

stored the road to the possession of the Passenger & Power
Co. The $400,000 bonds have all, or substantially all, been
paid.—V. 71, p. 30.

St. Lonis & San Francisco "KR.—Trackage.—This com-
pany, with the consent of the Railroad Commission of Texas,
has arranged to use the tracks of the Houston & Texas
Central, from Denison to Sherman, Tex., as soon as the ex-

tension from Sapulpa, I. T., to Denison, is completed. The
new line is being built in the Indian Territory under the

charter of the St. Louis Oklahoma & Southern and in Texas
under the charter of the St. Louis San Francisco & Texas.

—

V. 70, p. 1150.

Schuylkill Traction Co., Girardville, P'a.- Connecting
Line Opened.—This company's road, embracing 28 miles of

track, has been connected with the 16-mile line of the Shamo-
kin & Mt. Carmel Electric Road by a new trolley road of

about 3 miles.—V. 70, p, 895.

Seaboard Air Line Ry.—Officers.—The following are

among the new officers announced:
T. W. Roby. Controller; John H. Sharp. Treasurer; E. St. John, Vice-

President and General M anager; V. E. McBte, General Superinten-

dent; O. D. Ball, General Purchasing Agent.—V. 71, p. 30.

Sherman Shreveport & Southern Ry.—Listed—The New
York Stock Exchange has listed $5?9,000 additional first

mortgage 5 per cent gold bonds, making a total of $1,689,000

bonds outstanding to date. These bonds have been issued

for the extension of the line, 29'45 miles, from Jefferson to

Waskom, on the Louisiana- Texas State line ^see V. 70. p 329).

Earnings.—For the 10 months ending April 30, 1900, were :

10 mos.— Gross. Net. Oth. Inc. Interest. BaL.sur.
1899-1900 $350,508 $84,312 $5,229 $46,250 $13,291

-V. 70, p. 329.

Southern Pacific Co.—Proposed Cut-Off—See Ogden &
Lucin RR. above.—V. 70, p. 1250.

Southern Railway.—Confusion as to Maturity of Bonds.—
Doubt has arisen as to the date of maturity of the $500,000

Charlotte Columbia & Augusta RR. second mortgage bonds.

In our Investors' Supplement we report the date as Jan. 1,

1910, basing the same on the wording of the bonds themselves

and also of the printed annual report of the C. C. & A. RR.

Co. for the year 1875 76 (page 25) which we have on file. The

report of the Southern Railway Co., on the other hand, gives

the maturity of the loan as Oct. 1,1902. Oq inquiry we
learn that this latter date was adopted because it appears in

the mortgage as recorded in the public offices, as well as in

the printed copies of the same, and was therefore thought to

govern, but it is recognized that the question is a mooted

one. The original mortgage, it appears, has somehow been

lost or mislaid, and the cause of the discrepancy between the

record and the printed copies on the one hand and the bonds

in possession of the holders on the other, is not known to the

Southern Railway itself, and will sooner or later be made a
subject of thorough investigation by it.—V. 71, p. 30.

Toledo Saginaw & Muskegon RR.—Opera Hon.—See Cin-
cinnati Saginaw & Mackinaw Ry. above.—V. 71, p. 81.

Toledo St. Louis & Kansas City RR.—Successor Company.
—See Toledo St. Louis & Western Ry. below.— V. 71, p. 81.

Toledo St. Louis & Western Railway.—Reorganized
Company.— This company has been incorporated in Indiana
with $20,000,000 of authorized capital etock, of which half to
be preferred, as the succeesor of the Toledo St. Louis &
Kansas City RR. per plan in V. 70, p. 1096.- V. 71, p. 31.

Union Pacific RR.

—

Sale of Lands.—The company, it is

stated, has sold during the late fiscal year nearly 1,500,000
acres of land in Kansas, Nebraska, Colorado, Utah and Wyo-
ming, being the largest amount ever sold by the company or
its predecessors in any one year. The approximate money
value of this acreage is given as $2,221,883.

Results for Year.—The approximate results for the fiscal

year ended June 30 are authoritatively stated to us as follows:

Net inoomeof system, exclusive of land sales $20,300,000
Fixed charges about 7,5C0,000

Available surplus about $12,800,000
Dividend 4 per cent on preferred stock 3,800,000

Balance, equal to 9 per cent on common stock $9,000,000

In view of this balance, equal to about 9 per cent on the
common stock, the directors, it is stated, feel justified in put-
ting the common stock on a 4 per cent basis, and it is ex-
pected they will meet the first week in August to take action
in the matter. The company now has more than f8,000,000
of cash on hand, besides $12,000,000 worth of unsold lands
and a large amount of securities in its treasury. It also

owns 1,000 miles of road free of mortgage.—V. 70, p. 1050.

United Railways of St. Louis.—Renewal of Strike.—On
Monday the union employes decided to resume the strike on
the ground that others than the old employes were being
given places. Boycotting was resumed Tuesday at 5 a. m.,

but apparently with small effect on traffic. Minority stock-

holders of the Southern Electric Railway brought suit July
12 to annul the sale of their road.—V. 71, p. 31.

Wabash Ry.

—

Montpelier Extension.—President Ashley
denies the reported protest by the Lake Shore against the
contemplated extension of the Wabash from Toledo to Mont-
pelier. He also denies that the Vanderbilt interests have been
buying Wabash stock. Owing to the present cost of
materials the work of constructing the 56 miles of new road
will not be done this year.—V. 70, p. 1292.

Waycross Air Line RR.—Mortgage.—The company has
made a mortgage to the Farmers' Loan & Trust Co. as trustee

to secure $500,000 bonds. The road is in operation from
Waycross, Ga, , to Lake, 45 miles, and an extension is under
construction. J. E. Wadley, Waycross, is President.

Western New York & PennSjlvania Ry.—Lease.—Co n-

sohdation.—Regarding the reports of consolidation of this

company and the Allegheny Valley RR. Co , Samuel Rea,
Fourth Vice-President of the Pennsylvania RR. Co., is

quoted as saying that the first thing will be the leasing of

ihese two companies to the Pennslvania RR.; the consolida-

tion will be effected later. The directors of the Western N.
Y. & Pa. yesterday ratified the lease.—V. 71, p. 31.

Winchester Avenue Railroad of New Haven.— Reduc-
tion of Dividend.—Advices from New Haven state that the
Fair Haven & Westville RR. Co. , which recently obtained
control, have reduced the quarterly dividend of the Win-
chester Avenue Company from 2 per cent to l)i per cent for

the ultimate purpose, as alleged, of forcing the minority
stockholders to exchange their stock for stock in the Fair
Haven Company.
About tour months ago the directors of the New England

Street Ry. gave the Young syndicate an option on a majority
[17,954 shares] of the Winchester Avenue Company's stock at

§48 per |25 share, subject, as the directors claim, to ratifica-

tion of the sale by the stockholders. Such ratification was
refused, and the stock was subsequently sold at $49 per share

to Fernald & Co., representing the Fair Haven & Westville
RR. Co. The Young syndicate still claims the right to this

stock, which was deposited with the Boston Safe deposit &
Trust Co., subject to the control of two-thirds in interest of

the shareholders of the New England Street RR. On June
9 the syndicate made formal tender of the unpaid balance of

its bid, but the offer was refused. Application was then
made to the New Jersey Courts by Israel A. Kelsey of New
Haven, representing the syndicate, for an injunction to pre-

vent the consummation of the sale to the Fair Haven inter-

ests. This case is still pending.—V. 70, p. 843.

INDUSTRIAL. GAS AND MISCELLANEOUS.

Adams Dry Goods Co.—Incorporated.—This company has

filed articles of incorporation at Albany, to carry on the de-

partment store of Adams & Co., this city. The authorized

capital stock of the new concern is $3,600,0f 0, of which *>1,-

80c,000 is 7 per cent cumulative preferred. Samuel Adams is

President, and John Flanigan, Vice-President. The stock

has all neen subscribed.

Aetna Steamship Co-Increase cf Stcck.-Thia Ohio com-

pany has increased its capital stock from $450,000 to $l,ouu,-

000.



86 THE CHRONICLE. rVoL,. LX2I

American Air Power Co.—D'ssolution.—The stockholders
will vote Aug. 1 on dissolving the corooration, its assets hav-

ing been sold to the Compressed Air Co.—V. 70, p. 634.

American Bridge Co.— Description of Enterprise.—This
company, whose main office is at 100 Broadway, New York,
was chartered in New Jersey on April last with $70,000,000

of authorized capital stock, divided equally into 7 per cent

cumulative preferred and common stock. J. P. Morgan &
Co. of New York financed the project. It is stated that the

stock will be listed on the New York Stock Exchange after

the first half of the company's first fiscal year. No prospec-

tus has been issued respecting the enterprise, but the follow-

ing, published by the "Iron Age" of this city and revised to

date by us, is substantially correct

:

PLANTS INCLUDED.
The plants of the following companies have all been acquired by

the new company:
A. & P. Roberts Co. (Pencoyd Iron
W'irkp). Oencoyd. Pa.

Carnegie Company's Keystone Bridge
Works Pittsburg. Pa.

Berlin Iron Bridge Co . East Berlin, Ct.
Post & Mc 'ord, Brooklyn, N. Y.
Elroira Bridge <"o., L't'd. Klraira, N. Y.
Uni m Bridge Co.. Athens. Pa.
EdgeMoor BritUeWk«..Wilming'n,Del
Lassig Bridge & Iron Wki., Chicago, 111.

Shiffler Bridge Co., Pittsb'irg. Pa.
Detroit B'dge&Ir.Wks., Detroit. Mich,
Rochester Bridge & Iron Works,
Rochester, N. Y.

Groi on Bridge & Mfg. Co.,Groton, N. Y.
Tout)

J. Gt. Wagner Co., Milwaukee, Wis.
Wr .ughc Iron Bridge Co.. Canton, O.
NewColunibusB'rKeCo., Columbus O.
Uillette-Herzog Mfg. Co., Minneapolis,
Minn.

T/a fayet*e Bridge Co.. Iiafiyette. Ind.
Pittsbu'-g Brifge Co.. Pit'sburg, Pa.
Sr:linlizB'dge*Ir.WUs..PiUsburg, Pa.
Buffalo Br'dge & Ir. Wks., Buffalo, N. Y.
Koken Iron Worss, St. Louis, Mo.
Hilton Bridae Construction Co., Al-
bany N. Y.

Horse.heads Bridge Co., Horseheads
N. Y.

American Bridge Works, Chicago, 111.

st'wn JringeCo., Youngst'wn.O.
The plants of J. B. & J. M. Cornell of New York City have not yet

been taken over.
The new company will control about 90 per cent of the bridge

tonnage of this country, while several concerns included are doing a
large amount of structural work. The Berlin Iron Bridge Co., Gillette-
Herzog Mfg Co., the Shiffler Bririee Co. and the Hilton Bridge & Con-
struction Co. construct manv buildings for manufacturing purposes.
The Pencoyd Iron Works of the A. & P. Roberts Co. include in addition
to one of the largest and best equipped bridge shops in the world a
very complete rolling mill and steel plant.

PROSPECTIVE EARNINGS.
An audit made by Stephen Little last September, based on past

earnings of the constituent companies, indicated an immediate
earning capacity for the new company of 13 per cent as based on the
scheme of capitalization then proposed. At a recent audit Mr. Little
showed that on the present scheme of capitalization these earnings
had increased by SO per cent, and that the earnings of the companies
as shown by contracts on hand will increase at the rate of 100 per cent.

SECURITIES, ETC.

The securities of the company are to be held for 18 months, and the
underwriting, which was in the hands of J. P Morgan & Co., has been
taken by a small but strong set of men closely associated with the
Industry. The Carnegie Company is represented on the board of
directors by A. O. Case. It Is sai t that a close working arrangement
has been attained as to the matter of materials, extending over a
period of years. It is understood that the Carnegie Company took
only securities of the new company in payment for their Keystone
Bridge Works.
The consolidated company will make extra efforts for foreign trade

by creating an especially organized export department. This will in-
sure a decided addition to the increasing foreign outlet enjoyed at
present by the American iron and steel industry.

To I. Gifford Ladd is due much of the credit for effecting
the consolidation. The appraisal of the plants was conducted
bv Robert W. Hunt of Cbicago and E. W. Ecbert of New
York. A recent appraisal was also made for J. P. Morgan &
Co. by Julian K°nnedy of Pittsburg.
The officers and directors of the company are as follows :

Offlrers.—President, Peroival Roberts «ir , of Pencoyd Iron Works;
Vice Presidents. Charles MacDonald, of Union Briage Co.: Frank Con-
ger, of Gioton Bridge Co ; William H. MoCord, - of Post & MoCord;
Charles M. Jarvis. of Berlin Bridge Co.; Charles C. Sch- eider and
James Christie; General Manager, James P Kennedy, of Youngs-
town Bridge Co.; Treasurer, William *T. Connell, of Edge Moor Bridge
Works; Auditor, Charles C. Price; Assistant to President, Joshua A.
Hatfield; Secretary, Douglas O. Morgan; Purchasing Agent, Francis
W. Heisler, and Assistant Purchasing Agent. E. A. Muenoh, both of
Philadelphia.
Directors.— President, Perclval Roberts Jr.; Alfred C. Case, William

H. McOrrt. Charles M. Jarvis, William H. Conne 1, Walter Hawx-
hurst, Charles MacDonald. Frank Conger, James P. Kennedy, Lewis S.
Gillette . John F. Alden. Waiter G. Oakman, J. P. Ord. Robert Win-
sor. Robert Bacon, Charles Steele, Robert 8. Green Paul E DePere,
D. O. Morgan, J. W. Walker, Abram S. Hewitt and August Belmont.—
V. 70, p. 1150.

American Car & Foundry Co.

—

Listed.—The New York
Stock Exchange has listed $910,000 additional preferred stock
and $910,000 additional common stock, making total amount
listed $30,000,00') preferred stock and $30,000,000 common
stock, or the total authorized issue of each. This stock has
been issued for the following purposes:

1. For the acquisition of the entire plant, property and assets of the
corporation, Boomsburg Car Manufacturing Co., of Bloomsburg, Pa.,
together with the various patents and rights owned or controlled by
that company.

2. For the acquisition of the entire oanital stock of the corporation,
Conimon Sense, Bolster Co.. of Chioago 111.

3. For the repayment of advances made to the company, by means
of which advances this company has acquired : (a) The entire plant,
aft»ets and property of tbooorpfration, the Indiana Car & Foil' dry Co.,
of Indianapolis, Ind.; (b) has paid and discharged the $17-\000 of in-
debtedness upon its plant at Milton. Pa,., as shown by its balance
sheet dated May I. 1899 and submitted upon its application of May
20. 1^9. for a listing of its stock then Issued; and (o) has built and
equipped, as necessary for the conduct of its business, a new wheel
foundry at Madison, 111.— V. 70, p. 1293.

American Sugar Refining Co.

—

Price of Sugar Again
Advanced.—The several sugar refining companies on Monday
advanced the price of all trades of refined sugars 10 points.

This, the eighth advance in two month?, raipes the price of
fine granulated sugar to 5*79 cents a pound net. being the
highest price, it is staged, in nine years. Raw centrifugals

are at 4 13-16c. Mr. Havemeyer in his testimony before

the Iodus'rial Commission last November estimated the cost

of refining sugar at about half a cent a pound, on which

basis the present margin of profit to the refiner would be 48
cents per 100 pounds, or $1 44 a barrel. The refiners claim
the advance is justified by the statistical position.—V. 71,

p. 31.

American (Bell) Telephone & Telegraph Co—Bonds
Issued.—The company has issued an additional $t,000,000
bonds, making the total issued to date under the mortgage
of 1899 $6,000,0 10. The syndicate has an option on a farther
amount of $4 '0,000.

Output of Telephones.—The following statement is pub-
lished showing the increase in the number of instruments in

use by the company and its licensees. [The number of tele-

phones in use is approximately one-half the number here
shown, as each receiver and each transmitter is counted as

one " instrument."]
^-Wth end. June 20-v r-From Dec. 21 to June 20-n
1900. 1899. 1899-'oO. 1898'99.

Gross output 55,613 61.399 34«,14H 341.026
Returned 25,671 15,668 132.660 91,737

Netoutput 29,942 45,731 213,486 249,289

Total instruments in use June 20. 1900, 1,793,587, against
1,374,175 in 1899; increase, 519,703.—V. 70, p. 1250.

(D.) Appleton & Co.—Plan Effective.—A large majority in
amount ot the creditors having deposited their claims with
the Metropolitan Trust Co., the plan of reorganization is de-
clared effective. Claims not yet deposited will be accepted
up to and including Aug. 14, after which date they will only
be received upon such terms as may be fixed by the commit-
tee.—V. 70, p. 1251.

Atlantic Coast Navigation & Land Co. of New York City.

—Reoroanization.—This company has been incorporated in

West Virginia to do a general navigation and real estate

business. Authorized capital stock, $5,000,000. Incorpo-
rators: H. V. Brandenburg, J. W. Harle, J. M. O^rander,
E. Tibbits, A. Wren, all of New York City; H. V. Bran
denburg & Co., attorneys, New York City. Of the capital

stock, $2,0i0,< 00 is preferred, the par value of shares being
$100. First mortgage bonds for $800,000 are now bei^g pre-

pared. The company is organized as successor of the Florida
Coast Line & Canal Transportation Co., which owns 7u0,000

acres of land and 300 miles of canal.

Atlas Tack Co.

—

Soli.—At the foreclosure sale in Boston
on July 10 the property was bid in for $200,900 by the same
purchaser as at the last previous sale—namely, Miss K. I.

Harrison of New York, private secretary of H. H. Rogers of

the Standard Oil Co. The property, it is stated, consists of
factories, real estate, privileges, &c, in Taunton, Fair
Haven, Island Creek, Duxbury and Plymouth; alss merchan-
dise and warehouses in Boston, Lynn, New York, Philadel-

phia, San Francisco, Chicago and Baltimore. Reorganiza-
tion, it is understood, will now proceed by plan announced
last year.—V. 70, p. 1096.

Carnegie Company.—New Mortgage.—The total authorized
issue under the new mortgage is limited to $160,< 00,000,

being the same amount as reported in our issue of March 31,

page 635. The United States Trust Co. is the mortgage
trustee. The bonds are 5 per cent 50-year collateral trust

gold debentures, $1,000 each, interest J. & J , and are secured
upon all the properties controlled by the Carnegie Company.
Improvements.—A contemporary says:

The company is spending about $10,000,000 in improvements and
addirions to its plants in the Pittsburg district. With tue completion
of its two new furnaces the company will have nineteen furnaces in
the Pittsbmv district, carrying the output from about 20o,oO > tons of
pig iron per month up *o about 230,' 00 tons. The company turns out
now about *20 *,0 ,)0 tons of Bessemer andopen-hearth ing' >ts per m«»nth.
This outout will be inorea^ed to about 240,00 per month. The com-
pany will soon be able to make more than one fifth of all the pis<-iron

made in th* United States and more than one quarter of all the
Bessemer and open-hearth steel produced in the country.—V. 71, p. 31.

Central Union Telephone Co.—Bonds.—The company has
filed a supplementary mortgage for $1,000,000, covering addi-
tional improvements. Of the bonds, $500 000 will be deliv-

ered July 10 and $500,000 early in December. Toe iseue of
consol. 5s with these bonds outstanding will be $3.00J,000

out of the $6,000,000 authorized under the morfgige. Of the
unissued bonds $2,500,000 are reserved to retire alike amount
of first mortgage 6 par cent binds and the remaining $500,-
000 for further additions.—V. 70, p. 175.

Charleston (111.) Light Heat & Power Co.— Bonds Of-
fered.—The William C. Thompson Co., First National Bank
Building, Chicngo, is offering at a price to net 5% par cent a
blork of $45,000 six per cent first mortgage goli serial bonds,
dated Mtrch l, 1900, and due $1,000—$l,5o0 half-yearly. Sept.
1, 1901, to Sept 1, 1917, inclusive, interest payable M. & S. at
American Trust & Savings Bank, the mortgage trustee, Chi-
cago. The authorized issue is $60,000; reserved for better-

ments, $15,000.

Chicago Junction Railways & Union Stock Yards Co.—
Half Year's Business.—The receipts of cattle, hogs and sheep
at toe Chicago yards for the first half of the years 18 1J7 to 1900
inclusive were:
Half-Ytar— Cattle. Hogs. Sheep.

19.0 1,278,224 4,1.<;,5*0 l.H>3.-»S4
1899 1,188,359 4,242,231 1.792 099
lr-98 12^5,607 4.2«-,4fS9 18 2,169
1S-97 ...1,174,410 4,0*7,082 1,637,549
-V. 70. p. 12 il.

Cleveland Steamship Co.—Increase, of Stock.—The com-
pany hi s filnd a certificate with the Secretary of S-ate at
Columbus, O., increasing its capital stock from $375,009 to
$1,500,000, in shares of $100 each.
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Combined Distillers of Kentucky of Louisville, Ky.—
Incorporat d.—This company has been incorporated in West
Virginia with $1,000,000 of authorized capital stock. Iocor-

Eorators : G. Joffee, N. J. DeBra, both of Cincinnati, Ohio-
i, H. Haas of Chicago, 111.; L. W. Matthan, E. Mayer, both

of St. Louis.

Consolidated Gas Co. of Baltimore.—Prox-ics.—Verinilye
& Co. the Wormsers, E. C. Benedict & Co., and all of their
constituents, it is stated, have given their proxies to Mr.
Charles H. Dickey, Jr. If the new board should be electedj
it is proposed to provide ample means for the purpose of in-
troducing modern methods for increasing the use of gas for
fuel purposes. F. C. Hastings, who represents E. C. Bene-
dict in his various gas interests, is quoted by the "New York
Sun" as sayiDg

:

While the members of the old board are men of the highest standing
both financially and socially, in Baltimore, and -while there has been
no charge of mismanagement, nevertheless it Is well known among
people interested in the gas business in various cities of the United
States that the business in Baltimore has been neglected to such an
extent that to-day the output of gas per capita of population in Balti-
more Is smaller than in any other city in the United States.—V. 71, p.

Consolidated Gas Electric Light Heat & Power Co. of
Newburg, N.Y.

—

Purchase.—A. syndicate headed by Benjamin
B. Odell, Jr., the President of this company, has arranged to
buy a controlling interest in the Consumers' Gas Co. of New-
buig. The capital stock of the Consumers' Co. is stated as
$200,i00 and its bond issue as $150,000. The plan is under

-

derstood to be to consolidate the two companies as soon as
possible.—V. 71, p. 32.

Consolidated Railway Electric Lighting & Equipment Co.—Directors.—The board as now completea is as follows :

Walther Luttgen. of August Belmont & Co.; Norman Henderson, of
Henderson & Co.; William L.. Bull, of Edward Sweet & Co.; Camillus
G. Kidder, of Ivins, Kidder <fe Melcher; George W. Knowlton, Presi-
dent First National Bank, Watertown, N. Y.; Thomas J. Ryan, Isaac
L. Rice, John N. Abbott and Aug. Treadwell, Jr.
Isaac L. Rice, President; John N. Abbott, Vice-President and Gen-

eral Manag. r; Aug. Treadwell, Jr., Second Vice-Presidenr, and J. L.
Watson, Secretary and Treasurer. Executive committee: Walther
Luttgen, Camillus G. Kidder and John N. Abbott.- V. 70, p. 1097.

Crucible Steel Coinpauy of America.

—

Consolidation As-
sured.—The stock issue of $50,0000d0, it is announced, has
been over-subscribed, the $10,000,0u0 not previously taken
by the manufacturers having been allotted to Pittsburg and
other investors. The directors elected, as reported by tele-
graph, are

:

William G. Park, Reuben Miller, James W. Brown, Herbert Du Poy,
Frank B. Smith, Benjamin Atha, G. Bruce Harton, R. E. Jennings,
C. H. Haloomb, J. M. May, H. H. Dickey, James H. Park, A. W. Black
andL D.York.

C. H. lalcomb, of Sanderson Brothers, Syracuse, N. Y„ it

is stated, is to be President; W. G. Park, of the Park Steel
Co., Chairman of the board of directors; Reuben Miller of
Miller, Metcalf & Parkin (the Crescent Steel Co.), Pittsburg,
Treasurer; Frank B. Smith, Pittsburg, Secretary.
Reuben Miller, James W. Brown and Benjamin Atha are

the committee having in charge the arrangement of final de
tails. The company is to be incorporated at once in New
Jersey. For full particulars as to the enterprise see V. 71,
p. 32.

Eastern States Refrigerating Co.—Consolidation—Mort-
gage.—This company, which was recently incorporated in
New Jersey with $500,000 of authorized capital stock, ha*
absorbed by consolidation the Capital City Cold Storage &
Warehouse Co. of Albany and the Springfield Cold Swage
Co. of Spiinjifield, Mass., and has m ids a mortgage for $125,-
000 to the Albany Trust Co. as trustee. Charles H Parsons,
who was President of the Springfield Cold Storage Co., is

President of the new concern and W. H. Parks of Springfield
is Treasurer. The establishment of a third cold storage
plant at Jersey City is under consideration.

Ean Claire (Wis.) Water v.o.—Receiver.—Judge Bunn, in

the United States Court at Eau Claire on July 5 appointed
W. H. Willard receiver of the company.

Economy Light & Power Co. of Joliet, 111.—Neio Mort
gage.—The new mortgage is made to the Illinois Trust &
Savings Bank of Chicago as trustee, and secures $300,000 5

per cent gold bonds of $1,000 each, dated June 1, 1900, and
due June 1, 1910.—V. 71, p. 32.

Edison Illuminating Co. of Detroit, Mich.—Increase of
St"ck —The company has increased its capital stock from
$750,000 to $900,000, par value of shares $25.

Electric Co. of America.—Acquisitions.—The company,
it is stated, has purchased the Bridgeport (Ohio) Electric

Light & Power Co. and its auxiliary coal property, and pro-

poses to supply the concern with electricity from the power
plant of the Consumers' Electric Light Co., at Wheeling,
West Va. Preparations also are being made to consolidate

the electric light companies already owned at Scranton, Pa.,

and the purchase of plants in other cities is under considera-

tion. The net income of the company for the last six months,

it is stated, were considerably in excess of the amount ($200,-

000) required for the third semi-annual dividend, declared

payable* Ju'y 30. All the properties are reported to b j show
ing ir creased net earnings. Joseph B. McCall has resigned

as S-cretary because, it is stated, of incr-ased du'ies as Presi-

dent of the Philadelphia Electric Co.—V. 71. p. 32.

Empire Coal & Coke Co.—Offices.—The officers are : F. M.
Davis of New York, President; Charles A. S illman of B i-

mingham. Secretary and Treasurer, and Henry W. Milner of

New Castle, Ala., General Manager.— V. 71, p. 32.

Equitable Gas Light Co. of Memphis, Tenn.—Decision.—
The Supreme Court of Tennessee recently handed down a de-
cision in favor of the old Memphis Gas Light Co. and agaiast
Mrs. Rawlings in the general creditor's suit brought by her
for the following objects :

(1) To set aside a trust deed made in 1873 by the Memphis Gas
Light Co. to secure an indebtedness of $2 10 0OO, upon the ground that
the trunt deed was defectively exeouted and bonds improperly imed.
(2) To set aside a sale made by the trustee on April 4, 1894. under a
trust deed executed to seoure $400,000 second mortgage bonds.

The decision, it is stated, is a complete victory for the Gas
Light Company, putting an end to the litigation growing out
of the sale of the old company. The Equitable Gas Light Co.,
which has outstanding, according to unofficial reports,
$1,000,000 stock and $i,00l,0u0 bonds, some time since ab-
sorbed the New Memphis Gas Light Co.

Florida Coast Line & Canal Transportation Co.— Suc-
cessor Company.—See Atlantic Coast Navigation & Land Co.
above.

Francisco Sugar Co.

—

New Enterprise.—This company has
been organized by Philadelphia and New York capitalists to
own 17,000 acres of sugar lands on the south side of Cuba,
between Matizanillo and Santa Cruz, of which 1,670 acres
planted with cane. Of the $750,000 capital stock, $ 00,000, it

it is stated, has been issued in payment for the land; *60,(j00

reserved for clearing and planting and $590,000 offered for
subscription, and mostly subscribed, to pay for machinery,
etc. The officers and directors are:

Officers- William J. McCahan. President; Manuel Rionda, Vice-Pres-
ident; William I..Clarke. Secretary and Treasurer; directors. John F.
Craig. Henry P. Booth, George B. MaoDougall, William J. MoCahan
and Manuel Bionda.

As to the McCahan Sugar Refining Co., see above.

General Electric Automobile Co.

—

Sale.—The company's
patents were sold at public auction Thursday to satisfy cred-
itors' claims, and were purchased for $29,000 by James W.
Cunningham of 41 Wall Street, New York City.—V. 70, p.
1197.

Grand River Coal & Coke Co.—Guaranty.—F. J. Lisman
& Co. last week offered at 109 and interest $100,000 of the
company's first mortgage gold 6s, due April 1, 1919. These
bonds bear the following endorsement:
For value received the Colorado Fuel & Iron Co. guarantees the

payment of the principal and interest of the within bond as specified
in the bond and in the coupons thereof.

The earnings for the year ending June 30, 1899, are stated
as $121,183, against $133,023 in 1897 98 and $99,318 in 1894-95.

V. 70, p. 1051.

Hamil & Booth Silk Co. of Paterson, N. J.—This silk-

goods manufacturing company, described as one of the larg-
est concerns in the country and a pioneer in the industry,
has been placed in the hands of Catholina Lambert as re-
ceiver on application made by the Paterson Savings Institu-
tion, as executor of the estate of the late Peter M. Bannigan,
a creditor. The liabilities are stateu as exceeding $300, 1 00,
and the assets as $420,000. The authorized caoital stock is

$500,000.

Harper & Brothers.

—

Sale August 9.—The foreclosure sale
of tne company's plant is advertised to take place at the New
York Real Estate Salesroom on August 9. The sale will in-
clude the real estate, machinery, stock, copyrights, the rigbt
to publish '• Harper's New Monthly Magazine," " Harper's
Weekly," "Harp=r's Bazaar" and "Harper's Round Table"
and the right to the use of the name of Harper & Bros. The
offering will be sold in one parcel and as an entirety. The real

estate comprises the premises Nos. 325 to 337 Pearl St. (a

frontage of 306 2% feet) and Nos. 82 to 90 Cliff St. (a front-
age of 232-2 feet), being most of the block bounded by Pearl,
Ferry, Cliff and Frank! ort streets, together with five and
six-story brick buildings; also, Nos. 79 to 83 Cliff St. (a

frontage of 76*2 feet), with a five story brick building.—V.
70, p. 1293.

Honolulu Plantation Co.

—

Reorganization —The Hono-
lulu Sugar Plantation, it is stated, has been reorganized as

the Honolulu Plantation Co., with $5,000,0u0 capital stock,
of which about $4.(»d0.000 has been exchanged for the old
capital stock of $900,000, and the balance is offered at $35 per
fchare. The par value of shares is $50.

International Steamship Co. of Dululh.—Incorporated.
—This company has been incorporated in jWesc Virginia,
with $5<K),0<)0 of authorized capital stock. Incorporators :

A. B. Wolvin, J. L. Washburn, D. T. Helm, J. L. Great-
house. G. Harkness, all of Daluth; J. L. Washburn, attor-

ney, Duluth, Minn.

Kankakee (III.) Water Co.

—

Reciver.—Judsre Kohlsaat,
of the U. S. Circuit Court, at Chicago on July 12, on ap-
plication of the Farmers' Loan & Tnut Co. aud the Cai''a^'0

Title & Trust Co., placed the Kankakee Water Co.. the Kan-
kakee Water Supply Co. of Illinois, and the Kankakee Water
Works Co. of West Virginia, in receivers' hands, in view of

a bill asking the foreclosure of three mortgages, amounting
to $525 0.

Kenosha (Wis.) Gas & Electric Co.—New Loan.—-The com-
pany has made a first mortgage for $30 >.000, securing 5 per

cent $500 gold bonds, dated Jane 1, 1900, maturing Jnne 1,

1^3 ; interest payable J. & D. at the American Trust & Sav-

i' gs Bank. Chicago, Illinois. Bords are redeemable after

Ji.ne 1 1910, at 1 5 and interest. Fdrson, Leach & Co., who
offer $100,000 of ihe bonds at 102K and interest, say:
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The bonds are secured by a first mortgage upon all the property,
rights, franchises, etc., now owned or that may be hereafter acquired.
The mortgage limits the issue of bonds to $300,000, and provides that

$100,000 shall be held by the trustee for future extensions and better-

ments, under careful restrictions. Capital stock, $300,000; bonds
outstanding, $200,000; gross earnings year ending Deo. 1, 1899, $48,-

496; gross expenses (including maintenance, renewals, legal expenses.
Insurance and taxes). $26,583; net earnings, $21,913; interest on
$200,000 bonds, $10,000; surplus earnings. $11,913.

Manhattan Steamship Ho.—New Enterprise.—This com-
pany, incorporated recently in Delaware with $1,200,000 of

capital stock, of which $000,COO is 7 per c>mt preferred (par

valne of shares $100) will operate the following lines, viz.:

New York to Portland, New York to Bangor, New York to Halifax,
New York to Cottage City and New York to St. John.

The company proposes to rnn semi-weekly ehips from New
York to Portland, and also to Bangor, and weekly steamers

to Nova Scotia. The officers are :

Richard Morrell of Passaic, N. J., President; James N. Huston,
Treasurer. Directors: Seth L. Larrabee, Portland. Me.; William
Pugsley, St. John, N. B ; Samuel S. Brookfleld. Halifax. N. 8.: Gen. 8.

D. Leavttt, Eastport. Me.; Henry McLaughlin, Bangor, Me.; John
Hinchliffe, Paterson, N. J.; William McKenzie. Passaic N. J ; George
E. Green, Binghamton.N. Y.; Walter J. Dunham, Buffalo. N. Y.; Al-

vah Trowbridge, W. H. Kimball, J. Howard Sweetzer, Alden S. Swan,
H. G. T. Martin, G. Waldo Smith. Edward F. Cragin, James W. Cun-
ningham, S. H. Howe, Frank Presbrey and W. De L. Walhridge of

New York.

Half of the capital stock has been subscribed by the direc-

tors, and the remaining half is open to public subscription.

Charles De Hart Brower, 10 Wall St., is the company's coun-
sel. The preferred stock, after receiving the first 7 per cent

annually earned, is entitled to participate equally in all ex-

cess of profits after an annual dividend of 5 per cent has
been paid to the common stock.

McCahan Sugar Refining Co.—50 Per Cent Dividend.—
The "Philadelphia News Bureau" says:

The company has jnst paid the 50 per cent dividend from the pro-
ceeds of the sale of $350,000 treasury stock, par $100. The outstand-
ing oapital has been increased by the issuance of this stock to $2,000,-
000, and it is stated on good authority that at the next dividend pe-
riod in December the rate may be out to correspond to the increased
capital. The June dividend was 6 p. o. (eemi-annual), which rate has
been maintained for two years. The company began business seven
years ago. paying 5 per oent and gradually increasing to 12 ner cent.
It is stated positively that the $350,000 stock just sold was taken by
private investors. The price obtained is understood to have been con-
siderably over $230 per share.

See list of independent companies in V. 70, p. 31.

Mexican-American Steamship Co.

—

Ally of Ward Line—
Incorporated.—This company has been incorporated in West
Virginia, with $1,000,000 of authorized capital stock. Incor-
porators : H. P. Booth, C. R. Hudson, W. C. Carson, E. W.
How, A. G. Smith, all of New York City. Blair & Rudd, at-

torneys. New York City. Mr. Booth is President of the New
York & Cuba Mail SS. Co., the owners of the Ward Line.
The new company, he says, will operate between New Or-
leans, Tampico, ' Vera Cruz and Progresso. There are no
bonds and no preferred stock ; par value of shares, $100.

Montgomery (Ky.) Water Co.

—

Purchase.—The Mt. Ster-

ling electric light and gas works and ice plant, it is stated,

has been purchased for $38,500 cash.

Muscatine (la.) Water Co.—Purchase by City.—At the
special election on July 10, 1900, it was voted to purchase
the company's plant for $100,000.

National Telephone & Telegraph Co.

—

Incorporated.—
This company, with authorized stock $50,000,01 0, filed ar-

ticles of incorporation at Trenton, N. J., on July 10. The
incorporators are: Joseph B. McCall, A. Loudon Snowden,
Harry J. Verner, and J. F. Sullivan of Philadelphia, and
Heuhngs Lippincott of Camden. The company is organized
as Euccessor of the Telephone Telegraph & Cable Co. of
America, and chiefly to get rid of the assessable feature
which attaches to the partly-paid shares of the latter company.

New York & Cnba Mall Steamship Co. (Ward Line).—
New Line.—See Mexican-American Steamship Co. above.

NJpe Bay Co.—Nno Enterprise.—This company has been
organized under the laws of New Jersey by people connected
with the United Fruit Co,, to take over 2(0,< 00 acres of land
on the Bay of Nipe, Cuba. It is estimated that four-fifths of
the land is arable and adapted to the growth of sugar-cane,
bananas and other tropical fruit. The authorized capital
stock is $2,000,000. The officers and directors are :

Lamont G. Burnham, President; Andrew W. Preston, Vice Presi"
dent, and Charles A. Hubbard, Secretary and Treasurer. Directors 1

Ii. G. Burnham, A. W. Preston, C. A. Hubbard. T. Jefferson Coolidge,
Jr., L. D. Baker, Minot C. Keith and Kenneth W. McLaren.

Recce Button-Hole Machine Co.

—

Dividend Rate Reduced
Temporarily.—The directors last week reduced the dividend
rate from 3 per cent to 2 per cent quarterly as a "temporary"
expedient. The reduction, it is explained, was made in order
to purchase from the new Consolidated Sewing Machine Co.
—a rival corporation which had expended $125,000 in the
production of button- hole machines—its entire plant, tools,

machines, etc., including 21 patents and applications for
others in the United States and all patents and rights abroad.
It was thought better to make this purchase than to enter
into expensive litigation.—V. 70, p. 1C94.

St. Lawrence ttas, Electric & Transportation Co.—In-
corporation.—This company was incorporated at Trenton,
N. J., on Monday, with $400.000 capital stock, to consolidate,
it is said, all the gas, electric and traction companies of St.

Lawrence County.

Southern (Bell) Telephone & Telegraph Co.—Adverse
Decision.—Judge Simonton, in the United States Circuit

Court of Appeals at Richmond, Va., on July 9, handed
down an opinion affirming the judgment of the United
States Circuit Court in the case of the company against the

City of Richmond. The decision upholds Judge Goff's decree

dissolving the injunction originally awarded the company
and dismissing the bill on the ground that under the laws of

Virginia and the ordinances of the City of Richmond the

company has no right to use the streets of the city.—See V.
70, p. 86.

Squire (John P.) & Co.—Reorganization—At a meeting
of tne creditors at Boston on July 6 H. W. Chaplin, the as-

signee, submitted his report to the creditors and formally

tendered his resignation. The creditors appointed Wallace
F. Robinson and Receiver D. G. Wing, of the Globe National

Bank, to join with the present committee in preparing a plan

of reorganization. If the enlarged committee unanimously
agree, Messrs. Robinson, Wing and Burrage, of the commit-
tee, it is stated, will succeed Mr. Chaplin as assignees.—V.

69, p. 1305.

Stephenson Car Co.—Purchase.—The price paid for the

property at the recent sale, it is stated, was $177,000, and
not as previously reported.—V. 70, p. 12u3.

Telephone Telegraph & Cable Co. of America—Successor
Company.—See National Telephone & Telegraph Co. above.

—V. 71, p. 37.

United States Cast Iron Pipe & Foundry Co.—New Pres-

ident—Men. Samuel Thomas was recently elected President

to succeed A. C. Overholt. A. F. Callahan and A. H. Mc-
Neal were chosen vice-presidents. The directors now are:

Samuel Thomas, iColgate Hoyt, A. C. Overholt, George B. Hayes,
George J. Long, A. H. MoNeal, E. C. Fuller, John R. Walsh,
Anthony N. Brady, B. F. Overholt, A. F. Callahan, C. E. Burke and
A. Howard Hinkle.—V. 70, p. 87.

Washburn Wire Co.—Plant- at East Providence.—The
company has purchased for $54,000 about 14 acres of land at

Phillipsdale, R I. The;town of East Providence, embracing
the property, has granted tax exemption for ten years to the

company's proposed factory. The new company is already

operating a factory purchased about two months ago in New
York, and is to build in East Providence, it is believed, in-

stead of on the site purchased some months ago at Ports-

mouth Grove.— V. 70, p. 949.

Wellington (Kan.) Water Works.—Sold.—This property
has been sold to the city of Wellington for $50,000.

Welsbach Commercial Co.—Dissolution.—The stockhold-

ers, by a vote of 68,014}^ shares out of a total of 70,000,

have agreed to dissolve the corporation.—V. 70, p. 1294.

Witherbee, Sherman & (Iron) Co. of Port Henry, etc.

N. ¥.—Incorporated.—This company has been incorporated
under the laws of New York with $3,000,000 capital stock
(all common) as successor of the firm of the same name, to
operate the iron mines and Cedar Point furnace at Port
Henry, N. Y. The directors are:

Walter C. Witherbee and Frank 8. Witherbee, of Port Henry, and
George D. Sherman, of Crown Point, each of whom takes $250,OuO
stock in the oompany. Wallace T. Foote, Jr., of Port Henry, $ 00,000
and Lewis W. Francis and John R. Sherman, of Port Henry, each
$1,000.

—The Hand-Book of Railroad Securities, compiled in the
Chronicle office, is now ready. It gives the monthly range
of prices of stocks and bonds for 1899 and to July 1, 1900, and
a yearly range on stocks since 1894. There is also a table of

the dividends on railroad stocks and the leading industrial

stocks paid during each of the years 1894 to 1899, and to July
1, 19u0. The records of prices and dividends are given in

separate tables for the New York, Boston and Philadelphia
markets.
An important feature of the book is a detailed statement

of the leading railroad and industrial companies, showing
their outstanding stocks and bonds, the gross and net income*
for a series of years and the present interest charge.
The book is bound in leather and contains 190 pages. The

price is one dollar, or to Chronicle subscribers seventy- five

cents.

—The passenger department of the New York Central &
Hudson River RR., of which Mr. George H. Daniels is the
head, has issued an interesting folder descriptive of the
places of historical importance in the vicinity of New York,
and which can be visited within the limits of one day by the
use of the company's trains.

—Estabrook & Co. are offering for sale at 101% and inter-

est a block of Chicago & North Western Railway Co. first

mortgage gold 3J^ per cent divisional bonds, due 1923 and
1924, a legal investment for New York, Massachusetts and
Connecticut savings banks. See description of loans in last

week's Chronicle, page 28.

—The " Cincinnati Enquirer" has issued a pamphlet con-
taining articles on the various industries of Cincinnati, Ohio.
These articles have appeared at different times in the regular
issues of the paper ana are now reproduced in an attractive
and interesting form.

—The Pocket Manual of the Boston Stock Market has been
issued by J. G. Martin, 10 State Street, Boston. It gives the
monthly range of prices for the first six months of the year,
also an eight- year range of prices.

—Attention is called to an attractive list of bonds adver-
tised in another column by Messrs. E. H. Gay & Co. The
list includes municipal and railroad securities.
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COMMERCIAL EPITOME.
Friday Night, July 13, 1900.

According to the reports from most lines of trade, there

has been no improvement in the general condition of busi-

ness; still, as an active trade is not to be expected in mid-
summer, no serious complaints have been heard, and there
appears to be a feeling of confidence over the prospects for

the fall trade. Prices have continued to sag in the iron and
steel markets, and buyers are still holding off, awaiting de
velopments. "Wool has been dull and easy. The cotton good

.

trade has begun to give signs of improvement, with the mar
ket showing more tone. The boot and shoe trade has been
quiet, but there has been more steadiness in the leather mar-
ket. Sugar has been firm and prices have been advanced to

the^highest basis touched in nine years. The monthly Bureau
report, owing to the unfavorable weather experienced in

June, indicated declines in the average condition of most
crops. Crop news and weather conditions for the week, how-
ever, have been generally favorable. The situation in China
has continued to cause more or lees uneasiness.
^ Lard on the spot has had a fair sale, principally for export,
and prices have held steady, closing at 7-22-^c. for prime
Western and 650c. for prime City. Refined lard has been in
moderate demand and firm, closing at 7 -45c. for refined for
the Continent. Speculation in lard for future delivery has
been quiet and no decided changes have occurred in prices.
The close was steady on a firmer market for hogs.

DAILY CLOSING PRICES OF LARD FUTURES.
Sat. Mon. Tuts. Wed. Thurt. Fri'

July 7'15 727 717 722 7-20 722
Business in the market for pork has'been moderately active,

and prices have held steady at $13 25@14 00 for mess, $14 50
@15 50 for family and $18 25@15 25 for short clear. Cut-
meats have sold slowly, and prices have favored buyers, clos-
ing at 6^@6%c. for pickled shoulders, 9%(o)10^c. for
pickled hams and 834@9c. for pickled bellies, 14@10 lbs.
average. Beef has been unchanged and steady, at $8 50@
9 50 for mess, $10 50@11 00 for packet, $12 50^13 00 for
family and $16 00@16 50 for extra India mess in tcs. Tallow
has been quiet, and prices have weakened to 4)£c. Lard
stearine has been in better demand and firmer, closing at

8K@8MC - Oleo-stearine has been steady at 7%c. Cotton-
seed oil has had a more active eale, and prices have advanced
to 37c. for prime yellow. Butter has been in limited supply
for desirable grades and firm, closing at 17@19>£c. for
creamery. Cheese has had a moderate sale at steady prices,
closing at 8@9J^c. for State factory, full cream. Fresh eggs
have been well held for desirable grades, closing steady at
133^@14c. for choice Western.

Brazil grades of coffee have been in only very moderate
demand. The tone has been somewhat unsettled, owing to a
sharply fluctuating rate of exchange in Brazil; prices have
reacted slightly, but the close was firmer at 9 L4c. for Rio No.
7. West India growths have been quiet but steady at 103^c.

for good Cucuta. East India growths have been firmer but
quiet. Speculation in the market for oontracts has been less

active, and under realizing sales and a reaction in sterling

exchange in Brazil, prices lost part of the improvement; the
close was firmer. Final asking prices were :

Oot 8-lOo.
Nov 820o.
Deo 8-45o.

Jan 8-50o.
March 8-650.

May 8-80o.

July 7-80o.
Aug 7-90o.
Sept 800o.

Raw sugars have been in fair demand; offerings have been
small and prices advanced at the close to 4 13- 16c. for cen-

trifugals, 96-deg. test, and 4 5-16c. for muscovado, 89-deg.

test. Refined sugar has been in fair demand and prices

have been advanced to 6c, list price for granulated. Teas
have been in fair demand and firm.
Kentucky tobacco has had a limited sale and at steady

prices. Seed leaf tobacco has been in slightly better demand
and steady. Sales for the week were 1,950 cases, as follows :

600 cases 1899 crop, New England Havana, 18@25c; 150 cases

1897 crop, Zimmers, Spanish, 16@17c; 400 cases 1898 crop,

Zimmere, Spanish, I2^@14c, and 800 cases 1898 crop, Wis
consin Havana, ll^@12)£c.; also 500 bales Havana at 60c.@

$1 00 and 2U0 bales Sumatra at 70c.@$2 00.

The market for Straits tin has been more active and prices

advanced in response to stronger foreign advices, closing at

33'90@33-95c. Ingot copper has been quiet in the way of new
business, but there has been a fair movement of supplies on

old purchases, closing steady at \Q}£@\§%c. for Lake Lead
has been quiet and prices have been lowered to 4c. for

domestic. Spelter has been quiet but steady at 4-25c. for

domestic. Pig iron has been dull and easier, closing at

$15@I9 75 for domestic.
Refined petroleum hag been steady, closing at 7'85c. in

bbls. , 5-30c. in bulk arid 915c. in cases. Naphtha unchanged
at 9'55c. Crude certificates have been neglected. Credit

balances unchanged at $125. Spirits turpentine has been

easier, but the close was firmer at 46^@47c. Rosins have

been firm, closing at $1 55 for common and good strained.

Wool has been dull and easier. Hops have had ody a small

aale, and prices have been quoted nominally unchanged.

COTTON.
Friday Night, July 18, 1900.

The Movement of the Crop, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening the total receipts have reaohed 25,6' 2 bales,
against 13,703 bales last week and 10,887 bales the previous
veek making the total reoeipts since the 1st of Sept., 1899,

6,446,976 bales, against 8,353,938 bales for the same period of
1898-9, showing a deorease since Sep.l, 1899, of 1,911,962 bales.

BeceipU at— Sat. Mon. Tur.t. Wed. TKurt. Fri. Total.

Bab. Pass, Ao.

New Orleans. .

.

Mobile

Pensaoola, &o.

Brunaw'k.Ao.

Pt. Royal.Ac.

Wilmington

—

Wash'ton, Ac.
Norfolk

N'p't News, Ao.

Boston
Baltimore
Phlladel'a, Ac.

14

818

291

33

105

303

4,225

2

959

1

8

190

129

10

154

2.610

838

193

441

61

4,116

201

348

137

3

154
311

290

490

464

312

101

2,462
113

673
100

1,035

117

1,543

107
• eo
163
849
50

336

14,385
426

3,257

100
2,067

158

2,880
107
383
604
849
60

Tot. this week 1,564 5,524 4,236 4,863 2,024 7,401 25,612

The following shows the week's total reoeipts,the total since

Sept.1,1899, and the stook to-night, compared with last year.

1899-1900. 1898-1899. Stock.
Receipts to

July 13.
Thin Since Sep. Thit Since Sep.

1900. 1899.
week. 1, 1899. week. 1, 1898.

Halves ton ... 336 1,699,279 542 2,297,759 8,246 10,060

Sab.P.,Ao. 86,105 76,370
New Orleans 14,385 1,836,187 7,295 2,194,983 66,684 176,948
Mobile 426 192,637 30 249,010 4,394 5,782

P'saoola,Ao. 152,095 2,984 239,930 in.«i

Savannah... 3,257 1,065,050 2,605 1,079,316 17,328 8,530
Br'wiok.Ao. 100 119,981 456 274,286
Charleston.. 2,067 259,035 1,332 370,692 4,430 7,666

P.Royal.Ao. 1,235 63 23,398

Wilmington. 158 277,639 124 291,627 1,809 9,540

Wash'n, Ao. 799 1,351 .....

Norfolk 2,880 390,738 1,363 682,258 5,455 84,498

N'portN.,Ao 107 31,578 279 33,985 158 815
New York... 883 76,352 119,615 41,544 150,404

Boston...... 604 110,251 3,622 310,799 2,500 8,700

Baltimore .

.

849 99,633 3,686 61,980 3,878 9,020

Phlladel.Ao. 60 48,332

6,446.976

404 51,579

8,358.938

2,003 7,151

Totals 25,612 24,765 158,429 429,114

In order that oomparison may be made with other years,
we give below the totals at leading ports for six seasons.

Receipts at— 1900. 1899. 1898. 1897. 1896. 1895.

Galves'n.Ao. 336 542 2,289 428 494 133

New Orleans 14,385 7,295 3,292 861 2,226 636
Mobile 426 30 333 17 54 5

Savannah... 3,257 2,605 228 299 269 140

Ohas'ton, Ao. 2,067 1,395 23 63 64 97

Wilm'ton, Ao 158 124 17 11 2 7
Norfolk 2.880 1,363 470 319 68 52

N. News, Ao. 107 279 156 2 17 329 118

All others... 1,996 11,132 2,616 2,170 390 1,488

Tot. this wk. 25,612

6446,976

24,765 9,424 4,415 3.896 2,678

Sinoe Sept. 1 8358,938 8581.570 6670,832 5198,591 7853,492

The exports for the week ending this evening reaoh a total

of 12,584 bales, of whioh 6,762 were to Great Britain, 153

to Franoe and 5,669 to the rest of the Continent. Below
are the exports for the week and sinoe Sept. 1, 1899.

W*t\ SnAint July 13. 1900. from 3nt. 1, 1899. to July 13, 1900.
Exported U>— Bxporttd to—

from— Great
France

Conti- lotal Great Franc t
Conti-

7o£«l.
Brit'n. nent. Week. Britain. nent.

lalveston 600.457 362,206 617,911 1,480,578

Sab. Pass, Ac. •••• ...... 12,144 8,187 61,376 66,708

Sew Orleans.. •*••. 400 400 660,786 225,690 712,f01 1,699,079

Mobile •*•••• 101,312 31,692 133,004

Pensaoola • • • • ...... •• >• . •••••• 50,788 16,247 66.390 132,125

Savannah ...... •••••• •••*•• 181,474 39.828 493,986 714,788

Brunswick .... 67.666 15,626 83,201

Charleston.... •••••> 66,059 112,847 1'8.908

Port Royal.... ••••••

Wilmington... !••• ...... <••••• 44.659 230,079 874,788

29.788 7,330 87.168

N'port N., Ac. 23,133 1.894 25,032

New York.... 4.961 153 5,039 10,186 191.125 36.931 269,238 497,294

1,734 1,731 116 121 3.685 119.706

61 200 264 40.516 8,07? 129,662 178.285

Philadelphia. •••*• 6.408 8.406

San Fran., Ao.. 10,398 177.327

2,820 5>o

187.725

Total 6,732

14,768

153 5,6 19

82,751

12 591

53 022

2.202.868

3,474,123

884,668

792,056

6.708.128

Total. 1898-89. 5,509 2,911.492 7.
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In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
oleared, at the ports named. We add similar figures foi
New York, which are prepared for our special use by Messrs
Lambert & Barrowa. Produce Exobanere Ruildiner,

ON SHIPBOARD, MOT CLEARED FOB—
liiatin i

ttockJuly 13 at Great
Britain. trance.

Other
Foreign

3 412
3.244
None.
None.
None.
2,200
2,600
800

12,256

Ooatt-
urite. Total.

New Orleans...
Galveston

Charleston
Mobile
Norfolk

8.882
None.
None.
None.
None.
1,200
2."<0
None.

12,082

2.815
None.
None.
None.
None.
None.
None.
None.

2,019
185

None.
500

None.
None.
None.
None.

17,128
3.429
None.
500

None.
3.400
4 600
800

49 556
4.817

17,328
3,9^0
4 394
2 Oi

5

Other ports
36 944
9.54b

Total 1900... 2,815 2,704 29,857 128,572

Total 1899. .

Total 1898.
7.723

14,686
4 119
None.

15,953
P.365

13,7«4
3 970

41,559
2« 021

3*7.RS5
257,7*4

Speculation in cotton for future delivery has been on a
moderate scale only, and the movement of prices has been
irregular. The monthly Bareau report, issued at noon on
Tuesday, reporting a decline in the average condition to 75*8,

had no important influence upon the market, a" it was about
as expected, and had been largely discounted. Furthermore,
the majority of the trade wa? of the opinion that as a result
of the more favorable weather conditions since July 1st,

which is the date on which the Bureau report is compiled,
the condition of the crop has made a considerable improve-
ment. The course of prices has, as stated, been some-
what irregular. During the latter part of the week Liver-
pool advices reported lower prices for the near-by deliveries,

due to the free tenders of high-grade cotton on contrscs
and expected larger imports during August- September. Ke-
flecting the weaker foreign advices, together with liquid a
tion by local and foreign longs, particularly in August,
prices for the distant months have declined. The new crop
deliveries, despite the improving crop news and more favora-
ble weather have held comparatively steady, as there has
been no aggressive eelling, and there has been some buying
against salts of August contracts and against sales in Liver-
pool. The squeeze in the New Orleans market continues
and the high prices ruling are beginning to attract cotton to
that market. Reports have been current that some of the
Southern mills have made shipments of cotton to New
Orleans. Today the market was firmer on unexpectedly
stronger foreign advices. During the late trading, however,
there was an easier tone under scattered selling, prompted
by favorable crop advices. The close showed prices for July
8 points lower asked, August 5 points lower, and other
months 1@3 points lower for the day. Cotton on the spot
has been dull, closing at lCJ^c. for middling uplands.
On the basis of the rates on and off middling as established

by the Revision Committee, the prices for a few of the
arrades would be as follows:

UPLANDS.

Good Ordinary.
Low Middling..
Middling
Good Middling.
Middling Fair..

Sat, Itlou Tuen Wed Tb Frl

9i,„

lOHi
IO'ih
lO^g

93:„
913, e
104

93, 6
9 3

lf

10 4
lu9 .*

11

93, „

913,,

10»4
10»ia
11

93, A
«18„
104
10»lb
11

93,

«

flt3 16
104
l.» lt5

11

GULF.

Good Ordinary.
Low Middling..
Middling
Good Middling.
Middling Fair .

San. iTIon Tnett Wed Th, Frl.

95 A

9 5 f

lO^
10 'u
ll^

97, e
l"li«
IOHj
1U'3 f

114

97i,
101,

«

10^
10 8„
114

97,«
104,
10^
ioi»16
in*

9'lfl
10',,

104
IO 3,,

114

9716
ini, 8
104
ioi3 16
114

STAINED.

Low Middling...
Middling
Strict Middling
Good Middling Tinged.

Sat. JVlou Tues Wei) Tb. Frl.

8%
9>l la
9?8
104

8

'

8
913 lf

10
104

878
913 16

10
104

8^8
913,,
10
ICI4

8*8
9U, P

10
104

8 78

to
13"

104

The quotations for middling upland at New Yorfc on
July 13 for eaoh of the past 32 years have been as follows.
1900....0 104
1899 63 x ,

1898 «3, 6
1897. 7 6

1892. ...0. »16
1891 83s
1890 12
1889 114
1888 104
1887 104
1886 9«, 8
1885 103a

1884 ....0.11
1883 101,6
1882 1216, 6
1881 1138
1880 ll^a
1879 123, e
1878 117,„
1877 123ie

1876....0.1111
1875 lftifl

1874 17%
1873 20*4
1872 2*4
1871 2078
1870 20ie
1869.... 3<m

1896 73,e
1895 74e
1894 7i«

1893 81,6
Note.—OnOot. 1, 1874, grades of cotton as qnoted were ehangvi.

According to the new classification Middling was on that day quoted
He- lower than Middling of the old classification.

MARKET AND SALES.
The total sales of cotton on the spot each day during the

week are indicated in the following statement. For the
convenience of the reader we also add columns which show
at a glance how the market for spots and futures olosed or
same days.

Saturday ..

Monday

—

Tuesday...
W< rtnesday
Thursday

.

Friday—

Spot Market
Olosed.

Hteady
Steady at 4 ad.
Quiet & steady.
um«t ....

Quiet
Quiet

Total.

Futures
Market
Olosed.

Sales of Spot & Oontbac

Steady
B'rl? steady.
Very steady
Steady
Steady
Quiet

tax-

port.

2.350
2.1 00

1,500
600

6,950

Von-
tump.

20
35

280
50
143

528

Von
tract.

1,400
400
1200

2.000

Totm

2.370
3.935
*80

1.7.V
743

9,478

Futures.—The highest, lowest and closing prices of
Futures at New York are shown In the followlne table.
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The Visible buPPL? OF (Jotton to-nignt, as made op by
jable and telegraph, is as follows . Continental stocks, as well

is those for (3-rea t Britain and the a float , are this week's re-

turns, and consequently all European figures are brought down
to Thursday evening. But to make the total the complete
Sgures for to-night (July 13), we add the item of exports from
the United States, including in it the exports of Friday only,

1900. 1899. 1898. 1897.
citock at Liverpool bales. 368.000 1,179,000 1,041.000 832,000
9took at London 9.000 fi.000 6.000 K.000

Total Great Britain stock.
Stock at Hamburg 23,000
Stock at Bremen 175,000
Stook at Amsterdam 1,000
Stock at Rotterdam 200
stock at Antwerp 3,000
Stock at Havre 133,000
3took at Marseilles 3,000
Stook at Barcelona ? 8.000
Stock at Genoa 39,000
Stook at Trieste 7.000

Total Continental stocks

Tetal European stocks
India cotton afloat for Europe
Amer. cotton afloat for E'rope

377.O00 1.185.000 1,0*7,000
32,000

2d0,000
2.000
300

4,000
206,000

6,000
94,000
b9,000
2",0O0

19,000
251,000

2,000
300

6.000
199.000

4,000
7«,000
32,000
15.0O0

b3s,000
23,000

142,000
3,000
WOO

11.000
15f<,000

6,000
82.000
38,000
18,000

17 »,<!O0 «90 at»0 ttOyltQ 478.200

8^2,200 1,87 VdOO 1,6 >3,.iO0 l,3lt>,200
29.000
66.000
22.000

1°>8,429
78,275
1,184

66.000
144,000
24.000

429,114
261,340
11.9S5

90,000
76.000
22,000

285,755
145,765

2.IH7

52,000
36,000
15.000

148 3 6
34.937
6.-76

Egypt, Brazil,Ac, aflt.for E'pe
Jtook in United States ports..
Stook In U. 8. interior towns.

.

United States exports to-day..

Total visible supply 1,207,088 2,811,^39 2,275,Oo7 1.6o8 879

Of the above. totals of American and other descriptions are as follows:
American—

Liverpool stook bales. 267,000 I.I04.OOO 958,000 70\000
Continental stocks 440.000 614,000 553,000 3 8.000
American afloat for Europe... 66,000 144,000 76.0O0 3rf,000
United States stock 158.429 429,114 285." 55 148.366
United States interior stocks. 78,275 261,340 145,765 3*,«37
United States exports to-day., 1.184 11,9-5 2.187 n.376

Total Ainerioan ....1,010,888 2,564,439 2,02o,7o7 l,3».o.6/9
Satt Indian, Brazil, Ac—

Liverpool stook 101,000 75,000 83.000 127.000
London stock 9,000 6.O00 H.000 6,000
Continental stocks 35,200 76,310 53 300 90.200
india afloat for Europe 2i),000 6«.oOO 90,000 52.000
fCgypt, Brazil. Ac. afloat 22.000 24.000 22.000 15.OQ0

Total East India, <fco 196.200 247.300 2*4.300 2S-0.200
Total American 1.010 888 ? ,5S4,-» 39 2.020.707 l,31a,679

Total visible supply I,i:07.0i8 2,811,739 2,27t 0o7 1.608,879
Yllddllng Upland, Liverpool.. 52»,._,rt.

Middling Upland, New York.. 10>40.
EgyptGood Brown, Liverpool t>%d.
Peruv. Rough Good, Liverpool 7*«d.
Broach Fine, Liverpool 5 13ieu
rtnnevelly Good. Liverpool... 5d.

36,6«1.
6s

lrto.

5«8.L
6 7

8d.
3i«d
8^.

3i5
8i(d.

6i 6o.
4>«d.
6'Bd.

3» „d.
3153.^

4>».s2d.

8c.

63 i6U.

The imports into Continental ports the past week have
oeen 29,000 bales.

The above Jigures Indicate a decrease in the cotton in

ight to-night of 1,604,651 bales as compared with the same
late of 1899, a loss of 1,067,9 1 9 bales from the corresponding
date of 1898 and a decliue of 401,791 bales from 1897,
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At the Interior Towns the movement—that is the receipts
for the week and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
oorresponding period of 1898-99—is set out in detail below.
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The above totals show that the interior stocks have de-
creased during the week 24,945 bales, and are to-night 183,065
bales less than at same period last year. The receipts at all

towns have been 823 bales less than same week last year.

Overland Movement for the Week and Since Sept. 1.

—

We give below a statement showing the overland movement
for the week and since Sept. 1, as made up from telegraphic
reports Friday night. The results for the week ending
July 13 and since Sept. 1 in the last two years are as follows.

July 13.

Skipped—
Via c5t. Louis...„„. ..,

Via Cairo
Via Padnoah .....
Via Rook Island.....
Via Lonisvllle.... ...
Via Cincinnati
Via other routes, &o.

Total gross overland...........
Deduct shipments—
Overland to N. Y., Boston, &o.
Between interior towns........
Inland, &c, from South

Total to be deducted.

Leaving total net overland*.

1899-1900.

Week.

7,709
864

891
204
876

10,544

1,896
S5f
267

2,521

Since
Sept. 1.

840,504
225,293
11,686
12,810

207,851
135,023
315,660

1,748,827

334,618
75,662
95,0t9

~505,349

8,023 1,243,478

1898-1899.

Week.

2,979
641
250

Since
Sept. 1.

932,327
402.947
20 142
42,967
195,357
179.194
210,236

1,983,170

543,973
49.736

100,627

5,051
571

2,813

12,305

7,712
268

1,714

~9,694

2,611 1,288,834

694,336

* Including movement bv rail to Canada.

The foregoing shows that the week's net overland movement
this year has been 8,023 bales, against 2,611 bales for the

week in 1899, and that for the season to date the aggregate net

overland exhibits a decrease from a year ago of 45,356 bales.

In Sight and Spinnerf
Taktngs.

Receipts at ports to July 13
Net overland to July 13
Southern consumption to July 13

Total marketed
rnterior stooks In ezoess..

Came into sight during week.
Total In sight July 1 3

1899-1900.

Week.

25,612
8,023

82,000

65,635
* 24,945

40,690

Since
Sept. 1.

11,878

6,446,976
1.243.47H
1,365,000

9,055,454
tlc4,908

8,890,546

2,195,213

1898-1899.

Week.

24,765
2,611

26,000

53.37P
12,083

41,293

3,524

Since
Sept. 1.

8,359,938
1,288.834
1,180,000

1082" 772
157,221

109849P3

2,207,163Worth'n spinners tak'gs to July 13
* Decrease during week. t Less than 8ept. 1.

In 1898 the week's movement into sight was 28,286 bales;

In 1897 reached 15,786 bales; in 1896 was 12,375 bales, and

in 1895 was 10,748 bales. The totals since Sept. 1 in the same

years were 10,884,529 bales in 1897-98; 8,329,750 bales in 1896-7;

S,«29,616 bales in 1895-96 and 9,704,783 bales in 1894-95.

Quotations for Middling: Cotton at Other Makkets.—
Below are closing quotations of middling cotton at Southern
and other principal cotton markets for each dav of the week.

Week ending
July 13.

0LO8IN0 QUOTATIONS FOR MIDDLING OOTTOH O

Galveston...
New Orleans
Mobile
Savannah...
Charleston.

.

Wilmington.
Norfolk
Boston
Baltimore .

.

Philadelphia
Augusta...
Memphis..
St. Louis..
Houston...
Cincinnati
Louisville.

Satur.

938
lOifl
9i«

918,0
Nominal.

Mon.

9-u
1031S
9>i,
9^8

Tuts.

9»8
10»,«

9 7s
Nominal, Nominal

10
lO 1*
10
1038
9%
10
9^8
938
9>4

10

10'ie
10i«

10
1019
10
10
10
94
94
104

l0i 16
104
10-4
104
10
10
10
94
94
104

Wednes. Tkurs.

9»8 988
103 l6 I0»,8
9\ 9»4
978 9 78
9°8 »»8

101,8 10' 18
104 104
104 104
104 104
10 9'8
10 10
10 10
94 94
94 94

1 104 104

rr%.

103,«
9\
94
9°8

10hs"
104
104
104
93«®78
10
10
94
94

10

The closing quotations to-day (Friday) at other important
Southern markets were as follows.

Nashville 9*4
Natohe* 10
Raleigh 94
Shreveport.... 9»u

Athens 94
Atlanta 94
Charlotte 94
Columbus. Ga. 94

Columbus.Mlss 94
Eufaula
Little Rook.... 94
Montgomery..., 94

Weather Reports bt Telegraph.—Telegraphic advices

to us from the South this evening are on the whole of a very

satisfactory tenor. The weather has been favorable quite

generally, and where rain has fallen the indications are that

it has been, as a rule, to the benefit of the plant. Reports

from Texas indicate much improvement in the crop in most
sections of that State. Our Augusta, Ga., correspondent

says that cotton is improving rapidly, and from many other

districts advices denote that condition is steadily becoming
better.

Galveston, Texas.—Crop reports from Central, Southeast,
East and Northwest Texas continue very favorable. The
Kast Texas crop shows steady and marked improvement.
Central Texas continues to improve and a general rain over
that section will do much good. The crop in Southern Texas
is still somewhat backward and to some extent grassy.

While there is apparently no suffering for moisture, a general
rain over the State would work wonders. We have had rain
on two days during the week, the rainfall being seven inches
and sixteen hundredths. The thermometer has averaged 82,

ranging from 73 to 88.

Abilene, Texas.—It has been dry all the week. The ther-
mometer has ranged from 68 to 96, averaging 82.

Brenham, Texas.—Rain has fallen on two days during the
week, to the extent of fifteen hundredths of an inch. Aver-
age thermometer 83, highest 93 and lowest 72.

Corpus Christi, Texas.—Rain has fallen on two days of the
week, to the extent of twenty-eight hundredths of an inch.

The thermometer has averaged 81, the highest being 88 and
the lowest 74.

Cuero, Texas.—Dry weather has prevailed all the week.
The thermometer has averaged 85, ranging from 71 to 99.

Dallas, Texas.—We have had rain on two days of the
week, the rainfall reaching fifty-five hundredths of an inch.

The thermometer has ranged from 66 to 96, averaging 82.

Henrietta, Texas.—There has been no rain the past week.
Average thermometer 85, highest 102, lowest 68.

Longview, Texas.—We"have had rain on two days of the
Week, to the extent of thirty hundredths of an inch. The
thermometer has averaged 84, the highest being 93 and the
lowest 69,

Huntsville, Texas.—-Rain has fallen on two days of the
week, the precipitation reaching one inch and twenty-eight
hundredths. The thermometer has averaged 81, ranging
from 67 to 95.

Paris, Texas.—We have had showers on two days during
the week, to the extent of forty-five hundredths of an inch.

The thermometer has ranged from 66 to 94, averaging 80.

San Antonio, Texas.—We have had no rain during the
week. Average thermometer 82, highest 94, lowest 70.

Temple, Texas.—There has been rain on one day of the
week, to tho extent of eighteen huadredtha ot an inch. The
thermometer has averaged 80, the highest being 97 and the
lowest 63.

New Orleans, Louisiana.—It has rained on three days of

the week, the rainfall being fifty hundredths of an inch.

The thermometer has averaged 82.

Bhreveport, Louisiana.— 1\, has rained on two days of the
week, to the extent of eighteen hundredths of an irich. The
thermometer has ranged from 70 to 95, averaging 82.

Vicksburg, Mississippi.—The weather has been favorable
but crop prospects are not entirely good. We have had rain

on two days of the week, the rainfall reaching thirty-four

hundredths of an inch. Average thermometer 80, highest

90, lowest 69.

Ltland, Mississippi.—We have had rain on two days of the

past week, the rainfall being fifteen hundredths of an inch.

The thermometer has averaged 78, the highest being 89 and
the lowest 61.

Little Rock, Arkansas.—We have had rain on one day of

the week, the rainfall reaching thirteen hundredths of an

inch. Average thermometer 81, highest 92, lowest 70.

Helena, Arkansas.—Crops have improved, but there is yet,

in some instances, a little grass. We have had iain on one
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day of the week, the precipitation reaching thirty-five hun-
dredths of an inch. The thermometer has averaged 79, the
highest being 94 and the lowest 64.

Memphis, Tennessee.—The weather has been dry and favor-
able for cotton all the week. The thermometer has averaged
80-4, ranging from 67'2 to 90-7.

Nashville, Tennessee.—Dry weather has prevailed all the
week. The thermometer has raDged from 62 to 93,|averag-
ing78.

Mobile, Alabama.—Beneficial showers are reported in the
interior. Good progress has been made in cleaning fields of

grass and weeds and crop accounts are improving generally.
Bain has fallen on two days of the week, to the extent of one
inch and twelve hundredths. Average thermometer 82,

highest 94, lowest 74.

Montgomery, Alabama.—The weather was warm and dry
the early part of the week, but rain has fallen in the last

three days to the extent of one inch and 97 hundredths. The
thermometer has averaged 81, the highest being 94 and the
lowest 69.

Selma, Alabama.—There has been an improvement in the
crop the past week, but some fields are still grassy. We have
had rain on two days, the precipitation reaching fifty hun-
dredths of an inch. The thermometer averaged 90, ranging
from 83 to 97.

Madison, Florida.—We have had rain on three days of the
week, the rainfall being eighty hundredths of an inch. The
thermometer has ranged from 71 to 99, averaging 83.

Savannah, Oeorgia,—There has been rain on two days of

the week, the precipitation reaching forty-one hundredths of
an inch. Average thermometer 83, highest 99 and lowest 72.

Augusta, Georgia. —Conditions have been favorable since
July 1, and the crop is improving rapidly. It has rained on
one day of the week, the rainfall reaching twenty-four hun-
dredths of an inch. The thermometer has averaged 83, the
highest being 97 and the lowest 66.

Charleston, South Carolina.—It has rained on two days of

the week, to the extent of thirty-two hundredths of an inch.
The thermometer has averaged 83, ranging from 74 to 97.

Stateburg, South Carolina.—Light but beneficial rain fell

on Thursday, to the extent of seventeen hundredths of an
inch, and there are prospects of more. The thermometer has
ranged from 69 to 98, averaging 83*7.

European Cotton Consumption to July 1. — By
cable to-day we have Mr. Ellison's cotton figures brought
down to July 1. We give also revised totals for last

year that comparison may be made. The spinners takings
in actual bales and pounds have been as follows:

October 1 to July 1. Great Britain. Continent. Total.

For 1899-1900.
Takings by spinners...bales

Average weight of bales. lbs

2,757,000

507
1,397,799,000

3,725,000
493

1,936,225,000

4,029,000
485

1.954.389,000

6,482,000

493 9
3 234 024 ia>C

For 1898-99.
Takings by spinners...bales

Average weight of bales.lbs

2,771,000
515

1,427,265,000

6,800,000
497-3

3.381,654,000

According to the above, the average weight of the delivene
in Great Britain is 507 pounds per bale this season, against
515 pounds during the same time last season. The Continental
deliveries average 493 pounds, against 485 pounds last year,
and for the whole of Europe the deliveries average 498*9
pounds per bale, against 197*3 pounds last season. Our
dispatch also gives the full movement for this year and lat-t

year in bales of 500 pounds.

Oct. 1 to July 1. 1899-1900. 1898-1899.
Bait* of 500 lb*, each,

000s omitted.
Oreat

Britain

Conti-

nent.
Total.

Great

Britain

Conti-

nent.
Tola

Spinners' stock Oot.l.

Takings to July 1

63,

2,795,

525
3,672,

588,

6,467,

7,055

6,097,

958,

56.

2,854

2,910

2,691,

441
3,908

4,349,

3,588.

761,

91,0

91,0

91,0

93,0

93,0

93,0

92,0

92,0
92."

497,

6,762,

2,858,

2.652

206

68,0

68,0

68
68,0

68
68,0

68,0

68.0

68,0

4.197.

3,445,

752,

91,0

91,0

91,0

87,0

87,0

87,0

87,0

87,0

87.0

7,259,

Consumpfn, 39 weeks 6,279,

Spinners' stock July 1 219

69,0

69,0

69,0

69,0

69,0

69

69,0

69,0

69.0

980,

Weekly Consumption
00* omitted.

In February

159,0
159,0

159,0

155,0

155,0

155,0

155,0

155,0

155,0

160,0

160,0

160,0

162
162,0

162.0

161,0

161.0
161,0

Manchester Cotton Goods Market.— Iq its review of

the cotton goods trade for the month of June the Manches-
ter (Eng.) '• Guardian " sums up the situation of the manu-
facturers as followb

:

Manufacturers liave again experienced a trying time. Only in rare
instances have sales equaled production, and then usually at prices
whioh Involved a loss of margin. Frequently pressure to sell has ln-

duoti the aoceptanoe of figures showing an actual loss. With business

for China praoiloally at a standstill, India buyers purchasing only
comparatively small quantities of such seasonable goods for quick de-

livery as they need to keop up assortment, aud the less Important

distributing markets far from aotive, the situation oan only be de-
scribed as most unsatisfactory. Undoubtedly the consumption of
goods is checked by the rise in prioes which has occurred, and as there
are considerable supplies bought at lower prices s'ill unsold, mer-
chants seem indisposed to purchase except on the basis of prioes of
distant cotton futures. Meanwhile business of a sorting-up character
is all that has gone through. * * * In almost all directions order
lists have run down. * * * A considerable percentage of looms in
North and Northeast Lancashire is running short-time or is stopped.
Transactions for the various over-sea markets and the home trade
having been almost without exception restricted to absolutely neoes-
sary requirements for the next three or four months, there is nothing
special to remark with regard to any particular outlets. A steady
diminution of spinners' order lists must be recorded; only in excep-
tional instances have fresh sales equaled average dimensions. * *

In view of the high price of raw cotton, th« small stock in Liverpool,
and the tendency to stop looms, it seems not impossible that spinners
may be compelled to restrict production. If yarn cannot be sold
spindles will be stopped, as spinners will not make to stock at present
prices in face of a discount on distant positions such as at present
exists.

Manchester Market.— Oar report received by cable
to-night from Manchester states that the market is quiet for

both yarns and shirtings. Merchants are buying very
sparingly. We give the prices for to-day below and leave

those for previous weeks of this and last year for comparison.

J'ne8
" 15
" 2
" 29

July 6
" 13

1900.

32» Cop.
Twist.

d. d.
7% ®8%
7'8 »8%
778 ®8i*ie
9 a>8?8
8% »8?e
83ia®8iB )fl

8H lb*. Shirt-
ings, common

to finest.

d. s. d.
3 93
3 -»7 11
3 ®7 10^
4>«t»7 10>s
4i«®7 10
4»*®7 9

Oott'n
Mid
lipids

d.

42832

53le
5S«
52732
52833

1899.

32s Cop.
Twist.

d. d.

5 78 ©6%
57a ®6%
5's ©6%
5U16-6U ie
5i316-6llxe
513^-611, (

8H lbs. Shirt
ings, common

to finest.

d. s,

3^-97
3ifl»7
3ifl®7
3i«»7 l 1*
3»«&7 H«
3i«»7 \H

d.
2
2
2

Oott'n
Mid.
UpldB

A.
37, e
3is82

3Bje
31I3
35,«

The Agricultural Department's Jcly Report.—The
following statement, showing the condition of cotton, was
issued by the Department of Agriculture July 10:

The monthly report of the Statistician of the Department of Agricul-
ture will show the average condition of cotton on July 1 to have been
75-8. as compared with 82*5 last month, 87*8 on July 1, 1899, 91-2 at
the corresponding date in 1898, and a ten-year average of 879. The
condition in the principal States is reported as follows: Virginia, 90;
North Carolina, 89; South Carolina, 79; Georgia, 74; Florida, 78;
Alabama, 70; Mississippi, 64; Louisiana, 81; Texas, 78; Arkansas, 78;
Tennessee, 76; Missouri, 74; Oklahoma, 82; Indian Territory, 96.
While there was some improvement during June in North Carolina,

Texas, Oklahoma and Indian Territory, amounting to 3, 7, 7 and 12
points respectively, there was a decline of 5 points in South Carolina,
7 in Louisiana, lo in Tennessee, 13 in Arkansas, 1^> in Georgia, 17 in
Alabama and 21 in Mississippi. With the exception of North Caro-
lina, where the average condition ou July 1 was 2 points above the
mean of the July averages in that State for the last ten years, and the
Indian Territory, where the figures available for oomparisou cover
only three vears, the condition throughout the entire cotton belt
compares unfavorably with the ten-year averages, Louisiana beiag 7,
South Carolina and Texas 10, Arkansas 11, Tennessee 12, Georgia 13,
Alabama 18 and Mississippi 24 points below their respective ten-year
averages. Not only was the oonditlon on July I for the cotton region
as a whole the lowest July condition on record, but in Georgia, Flor-
ida, Alabama and Mississippi also it was the lowest in the entire pe-
riod of 34 years for whioh records are available, while in Tennessee it

was the lowest with one exoeption and in South Carolina, Texas and
Arkansas the lowest with two exceptions in the same period of 34
years. Excessive rains, drowning out the crop and followed by an
extraordinary growth of grass and weeds, are reported from almost
every State, and the gravity of the situation is greatly increased by
the general scarcity of labor. In South Carolina, Georgia, Alabama,
Louisiana and Texas considerable areas will have to be abandoned.

The June and July averages, compared with the June and
July figures of previous years, are as follows:

States.

Virginia ...

No. Carolina
So. Carolina
Georgia
Florida
Alabama
Mississippi.

.

Louisiana.

.

Texas
Arkansas . .

.

Tennessee. .

.

Missouri
Oklahoma ..

Indian Ter..

1900.

s

J_
94
86
85
89
88
87
85
88
71
91
86
94
75
84

c
90
89
79
74
78
70
64
81
78
78
76
74
82
96

1899.

S

L
79
87
86
88
88
86
78
81
90
80
85
90
81
81

I

88
88
85
90
88
83
8.5

93
82
88

vs
91

1898.

1

86
86
85
89
76
89
91
89
89
96
90
96
82
80

I

93
87
90
80
83
91
94
90
92
93
92
87
92
89

1897.

8

87
84
87
84
9c
81
76
84
87
83
77
90
72
85

S

87
90
86
85
80
85
81
89
88
88
80
95
82
93

1896. 1895.

I

91
99
97
95
85
103
104
94
92

102
118
91

*

87
100
98
94
90
98

100
100
80

100
107
90

92

s

I
67
61
72
82
92
85
88
8 ;

79
89
87
89

70

3

10O
74
84
88
9a
83
86-

77
76
93
92

Average .. 82-5 75-8 85'7 87-8 89-0 91-2 835 86-0 97'2 92-5 81 82-3-

The average given above lor all the States is the average
as given by the Department.

Government Weekly Cotton Report.—Mr. James Berry,
Chief of the Climate and Crop Division of the U. S. Weather
Bureau, made public on Tuesday the following telegraphic
reports on the crops in the Southern States for the week end-
ing July 9:

Virginia.—Week hot, and generally dry.
North Carolina.—Warm, dry weather, favorable for growth; cot-

ton materiaUy improved, good oolor, abundance of bloom, fruiting
well.
South Carolina.—Extremely hot and dry weather gave opportu-

nity to kill grass to the general improvement of cotton, which in
places is now very tine, but generally below an average condition.
Gkoroia.—Hot and dry conditions favorable for oleaning orops;

general situation considerably Improved ; cotton growing well, but
fruiting slowly, and forms are small.
Florida.—Fair and waruj; good progress in oleaning orops of grass;

cotton improved over large seotion, though oomplalnts of damage
from previous rains oontinue.
Alabama.—Favorable weather; crops grassy, but being cleaned

rapidly; cottoa slightly improved, but fruiting poorly; prospective
yield of cotton materially lowered.
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Mississippi.—Excellent weather for cultivation, much accomplished

occasional showers prevented soil oloddlng; cultivation discloses ex-
tensive damage by long wet spell; cotton small, yellow, some ruined
early fair on high lands; week or ten days bright, warm weather re-'quired to finish cultivation and revive crops; situation brighter
Louisiana.—Weather generally favorable for cleaning fields andcrop growth; cotton on uplands growing too fast, fruiting little, someon bottoms abandoned to grass, late-planted improving.
Texas. -Showers in central and east portions, drought continues In

west portions; cotton growing rapidly, except in west portion, where
it needs rain; some fields in east portion foul, well cultivated else-
where; crop generally fruiting well, Mexican weevil doing damage Insome localities in south portion.
Arkansas—Local showers; considerable progress made in cleaning

crops in most sectii ns; cotton in lowlands grassy, many fields
abandoned; cotton in uplands generally clean and growing nicelv
boll worms doing some damage. '

'

Tennessee.—Warm, dry weather, with average sunshine and moist
soil promoted healthy growth and favored cultivation and cleaning of
crops; uplaDd cotton doing fairly well, but many lowland fields
abandoned.
Oklahoma and Indian Territories.—Rains have relieved

droughty conditions and rapidly advanced cotton; cotton blooming
and fruiting. °

Missouri.—Hot week, with drying winds; cotton somewhat im-
proved.

These reports on cotton are summarized by the Department
as follows

:

The week has been generally very favorable for giving ootton muoh
needed cul'ivation, and an improvement in the condition of this orop
is reported from the greater part of the cotton belt, being most de-
cided in the eastern portions. Too rapid growth is, however, reported
from the central dlstriots. aud some lowland fields have been
abandoned in Tennessee and Louisiana. In Texas the crop has made
rapid growth, except in the western portion, where rain is needed,
and is generally well cultivated, except in some parts of eastern
Texas.

New England Mill Situation.—Curtailment of Pro-
duction in Force at Fall River.—In pursuance of the
agreement entered into to curtail production, the Robeson,
Stafford and Chase Mills are idle this week.
Jute Butts, Bagging, &c.—Jute bagging has been some-

what inactive during the week under review, at unchanged
prices. The quotations this evening are 7%g. lor 1% lbs.

and 8e. for 2 lbs., standard grades. Car-load lots of standard
brands are quoted at 8@b3^c, f. o. b., according to quality.
Jute butts continue dull and nominal at l%c. lor paper qual-
ity and 2%<s. for bagging quality, new crop.

First Bale of New Cotton —According to a press dis-
patch the first bale of cotton of the crop of 1900-01 was re-
ceived at Corpus Christi, Texas, July 11, or one day earlier
than the first new bale appeared in 1899. Last year the first

new bale reached Sinton, Texas, on July 12. In 1898 the earli-

est arrival was on July 1 at San Antonio; in 1897 on June 30
at Houston; in 1896 on July 10 at New Orleans and in 1895
on July 11 at Galveston.

Shipping News.—As shown on a previous page, the
exports of ootton from the United States the past week have
reached 1 2,584 bales. The shipments in detail, as made ui
from mail and telegraphic returns, are as follows:

Total baits.
New York—To Liverpool, per steamers Cestrian, 2,103

Tauric, 178 2,281
To Hull, per steamer Colorado. 1,766 1,766
To Newcastle, per steamer Pathan, 417 417
To LondOD, per steamer European, 500 '00
To Havre, per steamer Lovstakken. 153 153
To Hambutg, per t-teamers Nubia, 200 Phoenicia, 1,700 1,900
To Christiana, per steamer Norge. 50 50
To Barcelona, per steamer Leon XIII., 2.227 2,227
To Genoa, per steamers Bolivia, no Kaiser Wilhelm
II, 422....Pontiao. v-00 892

New Orleans—To Rotterdam—July 11-Steamer Windsor, 350 350
ToTampico July 11 -Steamer Hugin. 50 50

Boston—To Liverpool—July 7-Steamer Ultonla, 1,734 1,734
Baltimore—To Liverpool—July 3—Steamer Oakmore, 11—

July 9—8teamer Quernmore, 53 6*
To Rotterdam -July 7—Steamer Delano. 150 150
To Antwerp -July 3—Steamer Fitzolarenoe, 50 50

Total ........... 12.534

Cotton freights at New York the past, week havp bppu:

Liverpool e.

Havre, asked c.

Bremen, asked.. c.

Hamburg, asked.c.

Amsterdam c.

Rotterdam c.

Reval, v.Br-Hame.
Do v. Hull...e.

Do v. St. Pet.c.

Genoa c.

Trieste, direot...e.

Antwerp c.

Ghent.v.Antw'p.c.

8atur.

15
30
32is

30
33
33
41
41
43
25
33
30
35ifl

Mok.

25
30
35
30
33
33
41
41
43
25
33
30
35 hi

Tues.

""25~

30
35
30
33
33
41
41
43
25
33
30
35*3

Wednes. TAurt

25
30
35
30
S3
33
41

41

43
25
33
30
35ifl

25
30
35
30
33
33
40

40
33
35
30
35ifl

Fri.

25
30

35
30
33
33
40

40
33
35
30
35i«

Quotations are cents per 100 lbs. or fraotiona of a penny per lb.

Liverpool.—By cable from Liverpool we have the foiiov s

ing statement of the week's salos. stooks. to., at that pot?

July 13.

Sales of the week bales.
Of which exporters took...
Of which speculators took.

Sales American
Aotual export
Forwarded
Total stock—Estimated
Of which Amerioan—Est'd.

Total import of the week
Of which Amerioan

Amount afloat
Of which Amerioan

46,000
1,000

33,000
3,000

59,000
368,000
267,000
25,000
14,000
33,000
24.000

The tone of the Liverpool market for spots and futures
each day of the week ending July 13 and the daily dosing
prices of spot ootton, have been as follows.

Spot.

Market, I

1:45 P. u.\

Hid. Upl'ds.

Sat'day.

Harden'K
tendency.

Sales 7,000
Ipeo.Aexp. 500

Monday,

Fair
business
di.iiii/.

61l8

10,000
500

Futures.

^

Market^
j
eh^\i'to:Oti
Irreg.; un- Irreg. at
;huii(."dtoH-fl4c<»4-6
2-«4 dec. advance.

Market,
4 P. M.

Irregular.
Quiet but
steady.

Tuesday.

Raster.

6I32

7,000
500

Br'lyst'dy
3 «4®4-M
decline.

Easy.

Wed'day.

In buyers
favor.

53I33

7,000
500

Steady ai
3-«4 ad-
vance.

Quiet.

Thursd'y

Quiet.

527.,2

6,000
500

Br'ly st'dy
partialiy
1-04 dec.

Quiet.

Friday.

Quiet and
firm.

5«>32

5,000
600

Quiet at
f-94 ad-
vance.

Stead?.

The prioes of futures at Liverpool for each day are given
oelow, Prioes are on the basis of Uplands, Low Middling
clause, unless otherwise stated.
gp* The prices are given in pence and 64*ai

.

1 63-64(1.. and 5 01 means 5 l-64d.
Thus : 4 63 means

Sat.
July 7.

Mon.
July 9.

Tues.
July 10.

Wed.
July 11.

Thura.
July 12.

Frl.
July 13.

12*3
P.M.

1
P.M.

1:45
P.M.

4
P.M.

1:45
P.M.

4
P.M.

1:45
P.M.

4
P.M.

1:45
P.M.

4
P.M.

1:45
P.M.

4
P.M.

July
July-Aug....
Aug.-Bept...
8ept.-Oot....
Oct.-Nov....
Nov.-Dec...
Deo.-Jan
Jan.-Feb....
Feb.-Moh...
Mch.-April..
April-May

.

d.
5 55
5 45
f> 32
5 06
4f>3
4 45
4 41
4 38
4 37
4 36

d.

5 41
5 27
5 01
4 49
4 42
4 38
4 3b
4 34
4 33

d.
5 59
5 47
5 33
5 07
4 54
4 46
4 4M
440
4 3*
4 38

d.

5 59
5 48
5 33
5 08
4 54
4 46
4 43
440
4 38
4 37

d.
5 62
5 44
5 29
5 05
4 51
4 44
4 40
4 38
4 36
4 35

d.
5 46
5 39
5 23
5 01
4 48
441
4 37
4 35
4 32
4 33

d.
5 43
5 35
5 19
5 00
4 4H
4 41
4 38
4 36
4 34
4 33

d.
5 43
5 35
5 19
4 H2
4 47
441
4 38
4 35
4 33
4 33

d.
5 40
5 32
5 17
4 62
4 4/
441
4 38
4 35
4 33
4 33

d.
5 42
5 34
5 18
4 62
4 48
4 40
4 38
4 3b
4 34
4 33

d. d.
5 45 5 45
5 38 5 38
5 20|5 20
5 00 4 63
4 504 49
4 43 4 43
4 40 4 40
4 3X 4 37
4 36 4 35
4 36 4 35

BREADSTUFFS.
Friday, July 13, 1900.

Early in the week a quiet market was experienced for
wheat flour. Subsequently, however, the upward turn to
values for the grain stimulated buyers and a fair volume of
business transacted, but the prices paid showed little if any
advance from those previously ruling. At the close business
was again quiet. City mills have had a fair sale at steady
prices. Rye flour has been in moderate demand and firmer.
Corn meal nas been in moderate demand and firmer, follow-
ing the advance.in the grain.
Speculation in wheat for future delivery has been fairly

active, but the tone has been unsettle^. Immediately follow-
ing our last, piices weakened slights under selling to realize
Drofits/protnpted by more favoraole weather conditions in the
Northwest. Monday the market turned stronger on fairly
general buying, prompted by an unexpected decrease in the
visible supply, a light crop movement, and in anticipation of
an unfavorable Bureau report. Tuesday the market again
turned weaker, losing the advance under moderate selling,

prompted by weaker foreign advices and favorable crop
news from abroad. Wednesday there was a decidedly
stronger market, prices for the day showing an advance of
lj»@2%c. The principal strengthening factor was the
montnly Bureau report, which was less favorable than gen-
erally expected and started buying by shorts to cover con-
tracts. Thursday a weakt-r market was experienced, all of
the improvement being lost. Cable advices were disappoint-
ing, and this, coupled with realizing sales and absence of ag-
gressive buying, resulted in a sharp downward turn to
val ues. Business in the spot market has been moderately act-
ive, as there has been some demand from exporters, and prices
have followed futures. To-day the market opened steadier
on stronger foreign advices, but reacted under moderate sell-

ing, prompted by more favorable advices from the North-
west. Business in the spot market was fairly active at
lower prices. Sales for export here and at outports were
425,000 bushels.

DAILY CLOSING PEICE8 OF NO.

Sat.
Cash wheat f. o. b 875s
July delivery in elev 85 *i

Sept. delivery in elev.... 845g
Dec. delivery in elev 86

2 BED WINTER IN NEW YORK.
Mon.
8838
86 7

8
80 3g

86H

Tues.
8758
861s
8488
85 14

Wed.
90^
88
865s
87*8

Thurs.
875e
85 78
845a
85*4

Fri.
8638
843s
835a
8438

DAILY CLO8ING PRICKS OF NO. 2 SPRING IN CHICAGO.
Sat.

July delivery in elev 7^34
August delivery in elev.. 793s
Sept. deUvery in elev 80»s

Mon.
79 1*
80%
81

Thurs.
78 7

e

793s
803s

Fri.
777a
78 '4
7916

Tues. Wed.
783a 80\
7*H 8138
80^8 823a

Indian corn futures have been fairly active. Early in the
week there was a slight advance on continued dry weather
reports from Kansas, Nebraska and Iowa. Small country
acceptances also had a strengthening influence. Tuesday
the market turned decidedly easier under more favorable
weather conditions, needed rains being reported in some sec-

tions of the corn belt. Wednesday tnere was a firm and
higher market. There was a renewal of the drought reports,

and this, together with an active export demand and sym-
pathy with an advance in wheat, were the strengthening
factors. The monthly Bureau report was favorable, but it

apparently had no iLfluence. Thursday the market was
firmer during early 'Change on continued dry weather re-
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ports from the previously-mentioned States. Under realiz-

ing sales, however, the improvement was last. Business in

the spot market has been active, as exporters have been large

buyers; prices have advanced. To-day the market was
easier under realizing sales and sympathy with the decline in

wheat. The spot market was fairly active. The sales for

export here and outports were 515,000 bushels.

DAILY CLOSING FRIGES OF NO. 2 MIXED CORN Of NEW YORK.
Sat. Man. Tues. Wed. Thurt. Fri.

Cash corn f. o. b 50*3 51 49** 51 ^ 51»8 5008

July delivery In elev. .. 49 4958 48^ 49% 49*8 49
Sept. delivery in elev.... 49** 49 °s 48^ 4914 49*4 48 78

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN CHICAGO.
Sat. Mon. Tues. Wed. Thurt. Fri

July dellverv In elev 433a 43^ 42% 43% 4 7s 433s
August delivery In elev.. 43% 44*6 43 44 44*3 43^
Sept. delivery in elev.... 44*8 44>a 43^ 443s 443s 43?6

Oats for future delivery at the Western market!have been
moderately active, and prices have advanced slightly. The
Bureau report showed a moderate decline in the condition

for the past month, and during the latter part of the week
crop accounts from the Southwest were less favorable. Busi-

ness in the local spot market has been moderately active, and
prices have been well maintained. To-day the market was
quiet and easier. The spot market was steady.

DAILY CLOSING PRICES OF OATS IN NEW YORK.

No. 2 mixed in elev 2*^
No. 2 white in elev 30^

DAILY CLOSING PRICES OF NO
Sat.

July delivery in elev 23%
August delivery In elev.. 24
Sept. delivery in elev 24^
Rye has been dull but steady,

quiet.
Following are the closing quotations:

Sat. Mon. Tues. Wed. Thurt. Fri.

29 28^ 29 29 29
31 30ifl 31 31 31

2 MIXED OATS IN CHICAGO.
Mon. Tuet. Wed. Thurt. Fr*.

24 233s 24 24 23%
2438 233s 24*4 24M 24
24ifl 24 245s 24i« 24%

Barley has been firm but

Fine $2 50 92 60
Superfine 2 75 ®2 85
Extra, No. 2 2 90 ®3 00
Extra, No. 1 2 50 *3 25
Clears 3 00 ®3 65
Straights 3 75 ®4 25
Patent, spring 4 20 ®5 00

FLOUR.
Patent, winter....$4 00 ®4 25
City mills, patent.. 4 80 ®5 10
Ryeflour.supernne 3 10 ®3 85
Buckwheat flour ® ....

Corn meal-
Western, eto 2 60 ®2 70
Brandywine 2 75 ®2 80

(Wheat flour in Backs sells at prices below those for barrels.)

Wheat, per busn.—
Hard Duluth, No.l
N'thern Dul., No.l
Bed winter. No. 2.

N'thern NY. No.l.
Oats—Mix'd, p. bush.
White 30!3a>35
No. 2 mixed 29 930
No. 2 white 81 «32

o. o.

88ifl®903e
8634^8858
84ifl«S6»8
84%*86»8
2H*fl3>3t

GRAIN.
Corn, per bush.

—

0. 0.

Western mixed 48 14'3>50%
No. 2 mixed 48%®50»4
Western yellow 49'«'»51 1e
Western white 49^95138

Rye, per bush-
Western 60iaa>65
State and Jersey 61 *&64

Barley—Western 48 ®53
Feeding 45 849

Agricultural Department's Report on Cereal Crops,
&c„ July 1.—Tne Agricultural Department issued on the
10th inst. its report on the cereal crops for the month of
June, as follows.

Preliminary returns to the Statistician of the Department of Agri-
culture on the acreage of corn planted indicate an Increase of about
l,200,00t> acre», or 1 *5 per cent, over the acreage harvested last year.
Of the twenty two States having one million acres or upward in oora
in 1899, all but Alabama Mississippi, Arkansas, Tennessee and Kan-
sas show an Increased acreage, and the total decrease in the five Semes
named is less than 600.000 acres. The increase la acreage is in the
main, well distributed, there being only ten States and Territories
out of the forty-ttvn reporting that have not a larger acreage planted
than was harvested last ye ir. The averagecondition of the growing
crop is 89 -

r>, as compared with 86*6 on Juiy 1, 1899, 90*5 at the cor-
responding date in 1898 and a ten-year average of 90*7. The conrii-
tloul u iwain 10 ',iu Missouri 10 1, in Kansas and Nebraska 93, in
Illlnoli 2 and in Indiana 89, Iowa being 10, Missouri 12, Kansas and
Nebr.ii . 1 1 and Illinois t points above their respective ten-year aver-
ages.
Xhei nditlon of winter wheat shows a further decline during June,

being! 1 -i on July t, as compared with 827 on June 1, 65*6 on July
1, 189 ) r*5*7 at the corre aponding date in 1 898 and a ten-year aver-
ageot7 > '3. All the importantwinter-wheat States except Pennsylvania
Texasu 1 lennrssee share in this impairment of condition, Ohio
and Indiana tailing to "45 and Michigan to 40.
The average condition of spring wheat is 55*2, as compared with

87*3 one month ago, 9i*7 on July 1, lSyi), 9 > at the corresponding
date in 189*t and a ten-year average or 89*5. The condition in
Minnesota has fallen to 48, in South Dakota to 41 and in North Da -

kota to 30, these figure* being 44, 45 and 60 points respectively below
the ten-year averwges for the states named. The Northwestern States
have been visited by a special agent of the Department within the
last ten days, and the reports of the D-partment's regular corres-
pondents are fully confirmed. In Minnesota and North Dakota the
oondttion of oats, barley, rye, pastures and meadow lands is, like that
of spring wheat, the lowest on record.
The condition of winter and spring wheat combined on July I was

69-8, against l&i on July 1,189 J, and 89*4 at the correspondlag date
in 1898.
The amount of wheat remaining in the hands of the farmers on July

1 is estimated at about 51.000,000 bushels, or the equivalent of 9*3
per cent of the crop of 1899.
The average 001 ditlonof the oat orop Is 85*5, as compared with 91*7

one month ago, 90 on July 1,1-99, 928 at the corresponding date in
1898 and a ten-year average of 8 < -3.

The average condition of barley Is 76*3, as against 86'2 one month
ago, 92 on July l, 1m 9, "5-7 at the corresponding date in 1898 and a
ten-year average of 88*8. All the prlnoipal barley States show a de-
cline during the mouth and thel averages and condition are all below
the respective t*-n-ycar averages.
The average condition of winter rye Is 89 -

6. as compared with 83 3
on July 1, 1899,93*8 at the corresponding date In 1 898 and a ten-

Sear average of 89*5. While the two principal rye-producing States,
ew York and Pennsylvania, show an Improved condition, as com-

pared with June 1, they still fall 7 points below their respective ten
year averages.
The average condition of spring rye Is 69-7, as oompared with P9*7

on July 1. 1*9» »«>"9 at the corresponding date In 1898 and a ten-
year average of 89*8.

The acreage and condition of corn for a series of years, as
made up from Government figures, are as follows:

ACREAGE AND CONDITION OF CORN ON JOLT 1.

States.

Iowa
Illinois

Missouri

Indiana

Ohio
Kansas
Nebraska
Wisconsin
Michigan
Minnesota
Texas
Tennessee
Kentucky
Pennsylvania
Oth. States & Ter's

Total

Per cent of inc. oi

dec, in acreage

1900.

102

92

101

89

90

93

93

88

88

to

77

71

83

91

8.049

7,140

6.451

4,032
2.8S9

8,625
8,09b

1,239

1,080

964

4,653

2,850

2,664,

1,309

23,400

89*6 £3,340

+1-5

1899.

81

86

85

90

86

92

03

85

SO

84

84

83

80

85

1898.

7,816

«,865

6,266

2,751

8,801

8,013
1.191

1,059

945

4,508

3,000

2.638

1,258
'.£3,266

100

83

78

94

90

83
9n

99

94

95

10?

96

95

89

7,286

6,«66

5,951

3,588

2,77^

8,303

7,510

1.009

981

954

4,213

2.941

2,748

1,221

41,523

J 5-6 -3*0

1897.

75

82

92

83

76

P0

82

80

80

70

101

90

87

74

86-5 82.109J90-6 77,722 82"9 80.096 92'4 81,027

7,589

7.167

H.612

3,661

2.836

»,025

8.042

1,020

891

994

3,901

3,032

*4,80l

1,246

21.173

—1*2

1896.

94

98

81

111

106

lO'l

103

102

100

95

39

90

97

98

8,249

7,026

6,547

3,813

3,017

8,848

7.963

1,051

1,054

1,129

3.392

3.126

2,890

1,312

21.610

—1-3

Three oiphers (,000) omitted from acreage figures.

The condition of the various crops on July 1 is given below.

1900. 1899. 1898. 1897. 1896. 1895. 1894.

Corn 895 86*5 90*5 829 924 99*3 95*0

Winter wheat 80-8 65-6 85*7 81*2 75*6 65*8 83-9

Spring wheat 55*2 91-7 95*0 91*2 93*3 102*2 684
Oats 85*5 90-0 92*8 87*5 96*3 83*2 77*7

Rye 89*6 833 93*8 95*0 838 80*7 87*0

Barley 76*3 92*0 85-7 88-5 88*1 91*9 76 8

Potatoes 91*3 .... 95*5 87*8 99*0 91*5 923
Ootton 75-8 87*8 91*2 86*0 92*5 82*3 89*6

Government Weekly Grain Report.—Mr. James Berry,
Chief of the Climate and Crop Division of the U. S. Weather
Bureau, made public on Tuesday the telegraphic reports on
the grain crops in the various States for the week ending
July 9 as follows :

Weather.—As a whole the week has been highly favorable in the
districts east of the Rooky Mountains The drought-stricken regions
of the Northwest have received bountiful rnins, and the Central and
East Gulf States, which have suffered much from excessive rains of
previous weeks, have for the most parD experienced very favorable
weather conditions. Drought continues in the Rocky Mountain re-
gions, and rains would be beneficial in portions of Missouri, Kansas,
and Texas, in Florida, and on the Atlantic Coast northward of the
Carolinas. The week has been marked by exceptionally high tem-
peratures in the Lower Missouri Valley and on the Atlantic Coast from
Southern New England to Florida.
Corn.—Corn has made rapid growth, and generally is in fine condi-

tion in the States of the central valleys, although suffering for rain
in portions of Missouri, Nebraska, Kansas, Oklahoma and Texas. In
the East Gulf States and portions of Tennessee much damage has been
done on lowlands by rains of previous weeks.
Winter Wheat.—The weather conditions in the central valleys

have been more favorable for harvesting, and winter wheat harvest!
nearint* completion in the more northerly distriots. Threshing is

general progress, and yields better than expected are reported o t
Kentucky, Tennessee and Illinois.
Spring Wheat.—The general and abundant rains in the Dakotas

and Minnesota have improved the outlookforlatespringwheat.it
peoially in Minnesota and South Dakota. In North Dakota most of
the crop has been too badly damaged to be revived, and t-ouie sections
will not yield enough for seed, while others promise a partial orop.
Oats.—Except in New England, Minnesota and the Dakotas, reports

res ecting oats continue favorable, and the orop Is now ripening in
the more northerly distriots. In the Dakotas and Minnesota reoent
rains have been of much benefit.

The movement of breadstuffs to market as indicated in the
statements below is prepared by us from the figures col-
ected by the New York Produce Exchange. The receipts at
Western lake and river ports for the week ending July 7,

and since Aug. 1, for each of the last three years have been:

tuipti art— .Flour. Whtat. Corn.

BtMh.&eibi

Oats. Barley.

Bu*n.48U>i

Oft.

5bl*. 10611m Bwh.QOlbt Buih.Stlbi 314.66 H>/i.

118.447 404.230 8,649,160 8,052.150 62,70* 16,225

i i!waukee .

.

88,425 121,800 210,800 124.800 •3,750 12,600

129,000 138,592 49,018 1.196 2.129 411

ilnneapolU. 2,357 713,440 108.660 865.000 0,040 2,220

14,910 101,000 872,110 64,200 7,800 8.400

7,800 41,666 60,769 52,325

leveland... 10.706 24,067 311,418 215,442

it. Louis 20,946 307,486 438.886 118.750 2.068

12,200 8,800 278,000 208,000 6,2*0 1,800

(ansai Olty.

~
404.880

365.950 128,200

5,405,760

83.000

Tot.wk.1900 2,222,620 8,224,863 147.669 86,78*

lane wk.'OO. 290.891 3.667,484 6,868,714 2,070.418 133.812 76.707

'am* wk.*08. 169,198 774,953 2,757.700 1.031.165 00,784 34,009

Hnce Aut. 1.

1890-1000.... 20,047,618 «07.255.226 214.278,686 168,676.648 411,090.573 6,951,101

1808-1890.... 14.644.013 U70, 379,478 410.610,706 167.000,031 25,124,29- 10,481,888
'807. 18118 11,106.214 3'8,290.rtW? iJ84.4*<8 4^ 176.97S,!*"? 85,68 618 in.677.J84

Tne receipts of flour and grain at tne seaboard ports for
he week ended Jnly 7, 1900, follow :

F„i*r, Wneai, Oorn, Oat*, Barley Bye.
titctivu at— bbls. bu$h. built, buth. buih. bush
tew York 108,716 500,475 1,608.1 49*600 122,100 1,060
ioeton 41,650 «t)7 670,380 284.468
Montreal 18.883 887.019 40S."17 813 1<0 49,1*H
Philadelphia 6«,807 2.148 048.828 1 2.H14
Baltimore 68 905 380.41V- 7n&,8 >8 869,618 88
tlohmond 2.7*0 4.642 48,670 16.880
Jew Orleatu 0.201 89,000 844,100 71,325
Newport Newt 1.V08 ... 94.J-5 170.OI*
Jalreeton 710.100 1.200 4.800

TOUl WMk Sl\819 1,937,070 4,018.848 1.713,638 171.804 8.088
frock 1800 421,003 8.447,560 4,370,708 1,030.010 SOl.teU 83,486
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Total receipts at porta from Jan. 1 to July 7, compare aa
follows for four years:
UeceipUof- 1900. 1899. 1898. 1897

flOOT bbll 10.954.056 10.637,878 9.664,210 8.442.178

Wheat buih. 4B.414.4K8 63.193.5P2 66,208,987 222617«7
OOTB " 96.015 833 92,«o0.727 120.a6tJ.971 99 442'l73
Oati " 37.S0V954 41.958.746 64,416.787 38 627 8 9
Barley " 6.900 U97 8,321.677 2.H98.998 6,6iw.89'.
BT« " _1.427.696 _3.691.003 B.28M10 4,3(17.738

Total grain...

The exports from
ending July 7, 1900,

Wheat Corn, Flour, Oat*.
Masports from— bush bush. bhis. bush.

Mew York 87f\?06 1.042.235 81,700 225.618
Boston 130.038 384.623 51'.919 80.160
Philadelphia.. 1«9 000 682,683 104,8 '6 220.U00
Baltimore io0"0 bw.sii 108.652 3jo,opo
New Orleans. 25.257 182.379 1.30W 104.775
Newp'rt Newf 94,285 1 908 170.000
Montreal 207.821 410.924 10.698 103,990
Galveston 24P.O0O

Total week., f 9'^ 322 8.320.790 359.552 1,154.433
Same time '99. 1.718 071 l.tla.223 327.423 1,382,686

18fl.121.868 193,666.735 241,238,053 171,249,739

the several seaboard ports for the week
are shown in the annexed statement:

Barltv,
buih.

live,
bush.
40,950

Peat,
buih.
19,180

13.400 61,180

64,350 70.840
61.169 47.397 18.360

The destination of these exports for the week and since
September 1, 1899, is as below:

Tne re- order demand continues quite moderate and is readily
met by sellers in both woolens and worsteds. The over-
coating business has been without importaht feature and
cloakiugs have ruled inactive throughout. Only a limited
business has been reported in flanuels and blankets, at pre-
vious prices.

Domestic Cotton Goods.—The exports of cotton goods
from this port for the week ending July 9 were 7,ft00

packages, valued at $433, 199, their destination being to the
points specified in the tables below :

-flour.
Exports for Week Sine* Sept.

week and line* July 7. 1, 18P9.
8e»t. 1 tO— 6. r bhls.

United Kingdom 256.899 8,816,366
Continent. 3S81t» 2,036 283
8. & C. Amerloa. >0.',<i« 939.448
West Indies 8«v»3o 1,2U 122
Br.N.Am. Colo's 3.82H 173.580
Other countries 12,167 278,221

, Wheat. .

Week Since Sept.
July 7. 1. 1899.

!>..ah. bush.
666.485 46,899.869
411,786 29,694,066

1.257 15.843
800

15,794 474,702

r- Otrn.
Week Since Sept.
July 7 1, 1899.
buan. hush.

1.864,636 75.752,090
1,934,615 87,758,276

496 238.681
20,110 986.26 2

250 475,971
2,853 1,748,466

Totai
Total 1898-99.

369,552 18.175 006
827.423 15. U 8,537

995,322 76,982.780 8.320.790 166,944.676
1,718,074 118,902,247 4,018,223 1&0.021.098

The visible supply of grain, comprising the stocks ir

granary at the principal points of accumulation at lake and
seaboard ports, July 7, 1900, was as follows:

\\ htat.
In store at— bush.

BewYork 1.488. ^"n

Do afloat 17,000
Boston 953 no
Philadelphia 95.000
Baltimore 4«0.000
New Orleans 690 >00

Galveston 2,'d0.000
Montreal 467,000
Toronto 4i,000
Buffalo 1,432,000

Do afloat ....

Toledo . 217.000
Do afloat

Detroit 189,000
Do afloat

Chicago ll.oosooo
Do afl"»+ ....

Milwaukee, pub. elev. 1038.000
Do private elev

It.WiirmAxXArvB.ar 1,6 8,000
Duluth 11.624.j00

Do afloat ,

Minneapolis ..Al.307 000
St Louis 220,000

Do afloat —
Kansas City 9P5.000

Peoria lflooo
ladlanapolls 131,000
On Mississippi Elver. -

OnLakes 716.000
On oanal and river. . . 42,000

TotalJuly 7, 190C* 16.879.000
Total June 80, 190i » 47.162,000
TotalJuly 8 l>-9t+ 81,016,000
TotalJuly 9, 18»>-+ 12.616,000
TotalJuly 10, 1897+ 16.6u9.000

Corn.
bush.
124 000
17,000

406.UUU
660.000

1,450,000
657,000

10,000

1,741.000

802,000

54,000

4,160,000

302.000

Oatt,
bush.
223 000
24,000

418,000
148,"no
992,000

738,000
11,000

543,000

lezioob

8,000

1,832,00*6

594'66o

Rve,
bush.

173.000

24,000

Barlei ,

bum
146 ,

4.000

24,000

"2,00'6

"
6.606

880,000

47.001
37 00'

8dfl,00(

316,000 370,000 23,000

71.000
261.000
182,000
111.000
82,000
09,000

99,000
23.000

9.000
122.000
80.000

28,000
1,000

"
6,000

"l,O0O

1,738.000
499,000

487,000
323,000

' 26,01*6

18,188,000
11.019.000
12,983,000
22,856,000
16.425,000

7.1*6000
6.876,000
6,662,000
6.940,000
6,949.000

696,000
644.000
727,000
878,000

2.097,000

10,00(

43 001

3.000

46,000

669 6

670,0 X)

977.00;
374.00
8(Jl.00<

•Includes stoefcs in private elevators at Milwaukee.
+ Exclusive ol Mew orietuus. ualvestun, 01. v> llimm and Port Arthur, tvni

including Albany. Oswego and Cincinnati, now omitted. Stocks in private
elevators at Milwaukee are also excluded in these years.
t These figures do not include stocks in private elevator at Milwaukee.
Note.— Beginning July 1, 1899, the New Fork Produce JSxcnaage nas changed

Its Visible Supply Statement byincluiing stocks at New Orleans, GalveatoD,
Ft. William and Pt. Arthur (previously omitted) and leaving out Albany
Oswego and Cincinnati, formerly included.

THE DRY GOODS TRADE.
New Tobk. Friday, P. M., July 13, 1900.

The market this week has shown more encouraging symp-
toms than for some time past. There has been a slight im-
provement in the volume of business passing, and in some di-

rections a firmer tone. Riw cotton is still a supporting

factor in the cotton-goods division, and has been reinforced

this week by the initiative being taken by several Fall River
mills in shutting down, with reports of some Southern mills

about to adopt a like course, and by a very material reduc-

tion in output on the part of print works. From present in-

dications it would seem likely that in one way or another

supplies of co ',ton goods this fall would be below normal.

Stocks in first hands are larger than they were a month ago,

but for the time of year are not at all extravagant, even if

production were to continue full. With a reduced output

the season's aggregate supplies would fall considerably short

of meetiDg a normal demand, a contingency which buyers

may take practical recognition of before long. In other

directions the week has not, brought out any new feature of

moment.
Woolen Goods —Opening of new lines of men's-wear

woolens tor next spring has made some progress this week in

serges and cas*imeres. Tnese show an average advance over

last spring of about 10 per cent, but they are too tew to settle

the price situation. More ligh^. will be thrown upon that

when the American Woolen Company makes its important

contribution some time next week by opening its full range

of staples. The character of the new season's demand will

also be better defined then. So far as business in heavy-

weights goes there has been no development of any moment.

Nkw York to Jdlt 9.

Great Britain....,
Other European.
Ohlna
India
Arabia
Africa ,

West Indies
Mexico ,

Central America.
Sonth America..
Other Countries.

Total.

1900.

Week. Since Jan.l,

50
5

5,858
5

92
727
18

142
709
384

7,990

1,186
1,174

124,262
8,304

21,6<'5
2.418

14,151
1,853
6.615

24,357
4,813

210,738

1899.

fteek. Since Jan. 1.

16
12

183
887
52
40

1,121
69

2.080

1,290
597

136,772
1,532

26.230
8,114

16,880
2,480
5,567

26,424
4,839

230,725

The value of the New York exports for the year to date has
been $8,929 204 in 1900, against |8,231,050 In 1899.
There are sellers of heavy cotton goods refusing to accept

orders on the basis of last week's prices, but where goods are
in stock buyers are able to purchase without paying any ad-
vance. The demand is confined almost entirely to the home
trade, export business being cut off with China and nothing
doing for India or the Red Sea ports. Fine gray goods are
stronger and in better demand. Bleached cottons continue
dull, with considerable irregularity in prices. Business in
denims and ticks quiet, withjready sellers; other coarse, col-

ored cottons dull and easy. White sheetings, cotton flannels
and blankets and quilts without feature. Cotton linings
slow and irregular. Fancy prints in indifferent request at
previous prices. Indigo blues have been reduced to 4>£c. per
yard, a movement expected by the trade, and have been in

fair request. Other staples in steady demand. There has
been no change in the eingham situation. Print cloths have
sold outside of Fall River at 2%c. for regulars; Fall River
price, 2^c. Odd goods in better demand and %q. to l4,c
higher.

Foreign Dey Goods.—In all departments this division of
the market has ruled dull. Woolen and worsted dress goods
are steady. Silks and ribbons also steady. Laces quiet.
Linens inactive at previous prices. Burlaps firm with some-
what improved demand.
Importations and Warehouse Withdrawals of Dry Goods
The importations and warehouse withdrawals of dry goods

at this port for the week ending July 12, 1900, and since
January 1, 1900, and for the corresponding periods of last

year are as follows:
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News Items.
Chicago, 111.—Bond Litigation.—Eugene H. Fishburn has

instituted proceedings in the Circuit Court to prevent the
issuance of the $2,500,000 4% funding judgment bonds voted
at the election held April 3, 1900. It is claimed that the notice

of election was not advertised for three weeks as required by
law; that a majority of the voters in the city did not vote in

favor of the bonds, a large number not voting at all, and
that the wording of the ballot was not as it should have
been. It is also claimed that the city would exceed its 5%
limit of indebtedness if bonds were sold.

Lawrence County, S. Dab.

—

County Bond Case.—The fol-

lowing dispatch from Deadwood, dated June 21, 1900, ap-

peared in the Minneapolis " Journal :"

Much interest has been shown in the Lawrence County bond case, it having
been in court a number of years. A recent decision of the Supreme Court says
the bonds must be paid. The County Commissioners have decided to pay the
indebtedness, which now amounts to $179,000. Coupons due Nov. 1, 1900. will
be paid; also the coupons due Nov. 1. 1896. and Mav 1, 1896. On March 15.
1901, the coupons for May 1, 1897, and Nov. 1, 1887. will be paid. On the first

day of November, 1901. the coupons for Nov. 1, 1898. will be paid, and the
coupons due Marl, ls99. and Nov. 1, 1899, will be paid March 5, 19u2.

Massachusetts.

—

Limit of Indebtedness.—The State Senate
has passed a resolution providing for an amendment to the
State Constitution establishing a 2%% limit of indebtedness
for cities and towns. There is now a limit of 2%% °f the
average valuation for the preceding three years for general
indebtedness, but this is a limitation by statute only. See
State and City Supplement for April, 1900, on pages 15

and 16.

Bond Calls and Redemptions.
Carthage, Mo.

—

Bond Call.—Interest will cease on Aug. 1,

1900, on b% bond for $500 issued Aug. 1, 1891.

Chatham County, tta.

—

Bond Call.—The following bonds
were called for payment July 1, 1900, at the office of the
County Treasurer: Nos. 2, 59 and 60 for $1,000 each and
Nos. 1, 33, 64 and 73 for $500 each.

Fairfield County, Conn.

—

Bonds Redeemed.—On July 1,

1900, the County Commissioners redeemed $10,000 3%% jail

bonds issued in 1889.

Jefferson, Mo.—Bond Call.—John A. Linhardt, City Treas-
urer, called for payment July 1, 19C0, at his office, one-hun-
dred 5% sewer bonds issued July 1, 1895. in denomination of

Salem, Ore.—Warrant Call.—John Moir, City Treasurer,
called for payment June 20, 1900, all warrants drawn on the
general fund on or before Nov. 30, 1899.

Tennessee.

—

Bonds Purchased.—The Funding Board has
purchased from Farson, Leach & Co., Chicago., $33,000
bonds of the State of Tennessee at 95%.

Bond Proposals and Negotiations this

week have been as follows :

Ada, Norman County, Minn.—Bond Offering. —Proposals
will be received until 2 p. M , July 21, by the Village Coun-
cil, at the office of D. C. Lightbourn, Village Recorder, for
$6,000 5% 5-10-year (serial) water-works and $3,000 5% 2-4

year (serial) electric light bonds. Securities are in denomi-
nation of $1,000, dated July 1, 1900. Interest will be pay-
able annually.
Adams County, Ind.

—

Bond Offering.—Proposals will be
received until 10 a. m., July 27, by Jonas Neuenschwander,
County Treasurer, for #26,950 4%% Geneva, Ceylon and Wa-
bash Township road bonds and $9,661 4%% Joel Hirschy road
bonds. .The above bonds are dated July 15, 1900, and the
principal of each set of bonds will be divided into forty
series, one part maturing each six mouths. A certified check
for 3% of the amount of bid must accompany proposals.
A k ron, Ohio,

—

Bond Offering.—On July 21, at 10 a. m., the
Finance Committee of the City Council will offer at public
sale at the City Clerk's office $23,000 5# sewer bonds matur-
ing $5,000 yearly from 1901 to 1904, inclusive, and $3,000 in
1905, and $2,000 5% street improvement bonds maturing one
bond of $500 yearly from 1901 to 1904, inclusive. Securities
are issued pursuant to Chapter 2, Division 9, Title 12, of
Part First of the Revised Statutes of Ohio. They will be
dated July 21, 1900. Interest will be payable semi-annually
at the National Park Bank, New York City. The official

circular states that there is no litigation pending or threat-
ened affecting the legality of these bonds and that the city
has never defaulted in the payment of its obligations.
Anaconda School District No. 10, Deer Lodge County,

Mont.

—

No Bids Received—Bond Offering.—No bids were re-
ceived on July 2 for the $17,000 4% 10-20 year (optional)
refunding bonds. The School Board has decided to raise the
interest rate to 5% and re-advertise the bonds. Proposals will
again be received for these bonds, bearing the higher rate of
interest, until 8:30 p. m. July 28, 1900, by E. J. Nadeau, Clerk.
Athens, tta.—Bond Sale.—On July 2 the $30,000 4% 1 30-

year (serial) gold sewer bonds were awarded to the National
Bank of Athens at 100 30—an interest basis of about 3 974£.
For description of bonds see Chronicle June 2, p. 1111.
Bayonne, N. J.—Bond Offering.— Proposals will be re-

ceived until 8 p. M., July i7, by the City Council, W. C.
Hamilton, Clerk, for $50,000 4% gold improvement bonds,

dated Aug. 1, 1900. Interest will be payable Jan. 1 and July
1, and the principal will mature Aug. 1, 1906.

Belding, Mich.—Bonds Voted.- A special election was
held in this city recently at which a proposition to issue

$10,000 park and water-works bonds received about 400 ma-
jority in favor of the bonds.

Belleville, Kan.—Bonds Voted.—On June 26 this city

voted in favor of issuing $24,000 bonds for the purchase of
the plant of the Belleville Water Co.
Belvidere (111.) School District.—-Bowfs Re-Awarded.—

The $10,000 5% school bonds awarded May 30 to Rudolph
Kleybolte & Co., Cincinnati, at 106-811 have been refused
by that firm and the bonds re-awarded, one-half to the Peo-
ple's National Bank and one-half to the First National Bank
of Belvidere at 105.

Blanchester (Ohio) Special School District.—Bonds
Voted.—At an election held last month this district author-
ized the issuance of $15,000 school-house bonds by a vote of

157 to 67.

Brookings (S. Dak.) School District.—Bond Offering.—
Proposals will be received until 12 M., Julv 27, by F. J. Car-
lisle, Secretary of Board of Education, for $11,500 5% 10-20-

year (optional) bonds. Securities are in denomination of

$500, dated August 15, 1900. Interest will be payable annu-
ally at the Chemical National Bank, New York City. The
total debt of the district, including this issue, is $23,500. The
assessed valuation is $590,000 and the real value about $1,000,-

000.

Cadillac, Mich.—Bond Offering.—Proposals will be re-

ceived until 12 M., July 30, by W. J. Smith, City Clerk, for
$10,000 4% bonds. Securities are in denomination of $1,000,
dated June 30, 1900. Interest will be payable semi-annually
at the Fourth National Bank of Grand Rapids. Principal
will mature $5,000 on Dec. 30, 1906, and $5,000 on Dec. 30,

1907.

Calgary, Northwest Territory.

—

Debenture Offering.—
Proposals will be received until 12 M., July 24, by Chas.
McMillan, City Treasurer, for $90,000 4% debentures. Inter-
est will be payable semi-annually and the principal will ma-
ture thirty years from July 1, 1899.

Canton, Ohio.

—

Bond Offering.—Proposals will be received
until 12 M., July 23, by Louis N. Ley, City Clerk, for the
purchase of $15,100 street-improvement bonds, as follows :

$3,600 1-5-year (serial) Fulton Street bonds, in denomination of $700.
7.000 1-5-year (serial) Shorb Street bonds, in denomination of $1,400,
1,700 1-6 year (serial) Hazlette Avenue bonds, in denomination of $340.
1,400 1-5 year (serial) East Eichtta Street bonds, in denomination of $280.
1,500 2, 4, 6. 8 and 10-year Nortb Rex Street bonds, in denomination of $300.

Securities are issued under authority of sections 2704 and
2705, Revised Statutes of Ohio. They are dated July 20,
1900. Proposals will also be received at the same time and
place for $9,000 10-year refunding bonds, dated July 14, 1900.
Interest on all the bonds will be at a rate not exceeding 5<(,

payable semi-annually at the office of the City Clerk or at
Kountze Bros., in New York City. A certificate of deposit
from the First National Bank of Canton in the sum of $500
will be required with each proposal. Bids must be made on
blank forms, which may be had from the City Clerk. Suc-
cessful bidder must furnish blank bonds.
Cass County, Ind.—Bond Offering.—Proposals will be re-

ceived until 12 m., July 24, by J. G. Powell, County Auditor,
for $52,800 4%% Washington Township gravel-road bonds.
Securities are in denominations of $500 and $320, dated July
24, 1900. Interest will be payable May 15 and November 15
at the office of the County Treasurer. Principal will mature
$1,320 each six months from May 15, 1901, to Nov. 15, 1920,
inclusive. Each bid must be accompanied by a certified
check for 3% of the par value of the bonds, made payable to
the Board of Commissioners of Cass County. Each bidder
must also file an affidavit that he has not entered into any
collusion or agreement with any person or persons in refer-
ence to such bidding. Proposals are to be made on blank
forms, which may be obtained from the County Auditor.
Cedar Falls (Iowa) Independent School District.—Bond

Sale.—On July 10 the $30,000 4% 10-year building bonds were
awarded to Devitt, Tremble & Co., Chicago, at 101-01—an
interest basis of about 3%%. Following are the bids :

Devitt, Tremble ec Co., Chic. $30,303 46 I W. J. Hayes & Sons. Cleve...$30,lP4 00
First Nat. Bank, Chicago 30,2u0 00 | N. W. Harris & Co., Chicago. 30,038 00

For description of bonds see Chronicle June 30, p. 1302.
Central Falls, R. I.— Loan Authorized.—The Committee

on Finance recently authorized the Treasurer to borrow
$12,000.

Centralis (1 11.) School District.—Bonds Voted.—This dis-
trict has voted in tavor of issuing $6,000 4% 5-15 year (op-
tional) school bonds. Securities are in denomination of $500.
Interest will be payable in Centralia. The date for the sale
of these bonds has not yet been determined upon. Helen S.
Dunn is Secretary of the Board of Education.

Cliillicothe, Ohio.—Bids.—Following arethe bids received
July 2 for the $7,600 4% street-improvement bonds :

Seasongood 4 Mayer, Cincin. .$7,833 00
I). 11. Moore. Athens 7,7
Keaer, Holzman A Co.. (Mn 7,750 ou
Lamprecht Bros. Co., Cleve... 7,789 OH

R. Kleybolte & Co., Cincin....$7,716 00
W.J. luivosASons.Cleve..... 7,<M2 0O
New 1st Nat. B'k, Columbus.. 7,817 00

As stated last week, the bonds were awarded to Seasongood
& Mayer, Cincinnati, at 103"07.

Cleveland, Ohio.—Bond Offering.—Proposals will be re-
ceived until 12 M., August 13, by Chas. P. Salen, City Aud-
itor, for $200,000 4% river and harbor bonds maturing April 1,

1920; $100,000 4% intercepting sewer bonds maturing April 1,

1920; $50,000 4% bridge bonds maturing April 1, 19^0, and
$171,000 4% sewer district bonds maturing Apiil 1, 1910. Se-
curities will be coupon bonds, in denomination of $1,000,
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dated April 1, 1900. Interest will be payable semi-annually,
both principal and interest being payable at the American
Exchange National Bank, New York City. A certified check
drawn on a national bank for 5% of the amount of bonds
bid for, payable to the " Treasurer of the City of Cleveland,"
must accompany bids. Bids must be made on blanks fur-
nished by the City Auditor. These bonds were originally
offered for sale on June 26, but all bids received at that time
were rejected.

Coles County, 111.— Bond Election Proposed.— The ques-
tion of holding an election to vote on the proposition to issue
|125,000 %%% refunding bonds is being considered.
Conemuugh. Pa.—Bond Sale.—This place has sold an issue

of $12,500 electric-light- plant bonds.
Connellsville, Pa.—Bonds Voted.—At the election held

July 9 the issuaace of $75,000 bonds for sewer purposes was
authorized.
Coraopolis, Pa.—Bond Offering.—Proposals will be re-

ceived until 8 p M., July 23, by O. A. Leatherman, President
of the Borough Council, for $12,000 4% funding and $6,000 4%
sewer bonds. Securities are dated July 1, 1900. Interest
will be payable semi-annually at the Coraopolis National
Bank. Principal of the funding bonds will mature $2,000
each even year from 1920 to 1930, inclusive, and of the sewer
bonds $1,000 each odd year from 1919 to 1929, inclusive. A
certified check for $250, payable to the Borough Treasurer,
must accompany proposals. Bonds were voted at the elec-

tion held June 26.

Coshocton, Ohio.—Bond Sale.—On June 12 the $2,100 6g
sewer bonds v\ ere awarded to the Commercial Banking Co.
of Coshocton at 107-14. On the same day the $13,500 6$ pav-
ing bonds were awarded to W. J. Hayes & Sons, Cleveland,
but were afterwards refused by that firm. Bids for both
issues were received on June 5.

On July 3 the $12,000 Q% water works bonds were awarded
to Seasongood & Mayer, Cincinnati, at 112-18. Following
are the bids

:

Seasongood 4 Mayer, Cincin. $13,461 60
R. Kleybolte 4 Co.. Cinctn. . . 13,461 00
Denison, Prior 4 Co.. Cleve.. 13,44100
Coshocton Nat. Bank 13,300 00

Lamprecht Bros. Co., Cleve. $13.?72 00
W. R. Tood 4 CO., Cinclnn... 18.200 00
Commer.BknK.Co.,Coshoc'n. 13,026 00
Meyer & Klser, Indian'lis.... 12.OU0O0

For description of bonds see Chronicle June 30, p. 1303.

Bond Offering.—Proposals will be received until 12 M.,

July 20, by F. F. Wagner, Village Clerk, for $25,500 4%%
street-paving bonds in denomination of $1,700 if asphalt t>e

used or $18,750 in denomination of $1,250, if brick be used.

Securities are dated July 20, 1900. Interest will be payable
March 1 and September 1 at the Commercial Banking Co.,

Coshocton. Principal will mature one bond yearly on Sept.

1 from 1901 to 1905, inclusive. Authoritv for the issuance of

these bonds will be found in sections 2267, 2704 and 2705, Re-
vised Statutes of Ohio. A certified check for 5% of the gross

amount of the bonds bid for, payable to the Village Clerk,

must accompany proposals. Accrued interest is to be paid
by the purchasers of the bonds.
Dayton, Ohio.—Bond Sale.—We are advised that this city

has awarded to the Board of City Affairs, at par, for the

Sinking Fund, an issue of $5,500 4% "Board of Health bonds."

Securities bear date of Oct. 1, 1900, and are issued under the

provisions of an Act of the Legislature to pay claims relating

to the Health Department of the city of Dayton. Principal

will mature yearly on October 1 as follows : $1,500 in 1901,

$2,000 in 1902 and $2,000 in 1903.

Decatur Couuty, Ind.—Bond Offering.—Proposals will be

received until 1 p. M., July 28, by Coleman T. Pleak, County
Auditor, for $59,000 4% 1-40-year (serial) Washington Town-
ship gravel- road bonds.

Delta County, Tex.—Bonds Voted.—At the election held

June 16 the issuance of $8,000 jail and $4,000 refunding vault

bonds was authorized.
Denver, Colo.—Bond Sale.—One hundred thousand dollars

of the $4,700,000 4% 10-15-year (optional) water bonds offered

for sale on June 30 have been awarded to W. J. Hayes &
Sons, Cleveland, at 103*45—an interest basis of about 3-5862

if bonds are called at their optional date and 3-70$ if allowed

to run their full time. For full description of bonds see

Chronicle June 30, p. 1303.

Dover (N.J.) School District—Bond Sale.—The highest

bid received on July 6 for the $21,000 4% 1-21-year (serial)

bonds was that of Dr. J. W. Condict of Dover, who bid for

M. C. Grover of Romeo, Mich., at 104-76—an interest basis

of about 3-476$. Following are the bids :

Dr. J. W. Condict, Dover 101-76 I R. B. Smith 4 Co.. New York...l02-61

Jose. Parker* Co.. Boston 103-33 Jno. D. Kteritt 4Co.. N. * J08SH
Penhale & Fisher, New York ..103-166 1 Morris Co. Sav. Bank............lOf fo
N. W. Harris 4 Co . New York.. 102-787 Kdw. C.Jones 4 Co., New York.101 llo

E. D. Shepard|4 Co.. N.Y 102'78 I

For description of bonds see Chronicle June 30, p. 13C3

Dyer, Tenn.—Bond Election Postponed.—The election

which was to have been held on July 7 to vote on the issu-

ance of water- works bonds was postponed, owing to the pre-

vailing high prices for material. The election will be held

at some future date yet to be determined.

East Mauch Chunk (Pa.) School District.—Bonds Author-

ized.—This district has authorized the issuance of $8,000

school-house bonds. _ .

East San Jose School District, Santa Clara County, Cal.

—Bond Offering.—Proposals will be received until 10 a. m.,

July 23, by Paul P. Austin, Chairman Board of Supervisors,

for $6,000 G%% gold school bonds. Securities>re in denomina-

tion of $1,0U0. Interest will be payable annually on Jan. 1

at the office of the County Treasurer. Principal will mature

$1,000 yearly on Jan. 1 from 1902 to 1907, inclusive.

Elida, Ohio.—Bond Sale.—On July 2 the $4,000 6$ 20-year
town-hall bonds were awarded to the Ohio National Bank
Lima, at 129 375. Following are the bids :

Ohio National Bank, Lima.... $5,1 75 00
S. A. Kean, Chicago 4,600 00
First National Baok, Lima ... 4,662 00
OeulBiin, Prior A <"o., Cleve... 4,612 00
Lamprecht Bros. Co.. Cleve. . . 4,610 80

W. K. Todd 4 Co.. Cincinnati. $4,480 0OW. J. Hayes 4 Sons. Cleve.. . . 4.427 00
Feder, Holzman & Co.. Cln.. . . i,4W 00
Seasongood & Mayer. Clnoln . 4,386 6*

W. R. Todd 4 Co , New York... 116-00
J. 8. Whipple (for$10",00j) 114-00
Edw. C.Jones & Co., N. Y 113126-
Lamprecht Bros. Co., Cleve. ...l07

-26

For description of bonds see Chronicle June 16, p. 1212.
Escambia County, Ala.—Bond Offering.—Propotals will be

received until 12 M., July 18, by N. R. Leigh, Sr. Judge of
Probate (P. O. Brewton) for $17,000 b% coupon bridge bonds.
Securities will be in denomination of $100, dated August 1*

1900. Principal will mature one-twentieth annually, pay-
able at the office of the County Treasurer. Bonds are issued
under an Act of the General Assembly approved Feb. 21
1893. Proposals must be accompanied by a certified check
for $200.
Essex County, N. J.—Bond Sale.—On July 11 $.=100,000 4%

gold park bonds were awarded to John D. Everitt & Co. and
Thompson, Tenney & Crawford, New York, at their joint
bid of 116*144—an interest basis of about 3'257£. Following
are the bids

:

John D. Everitt 4 Co ) ..a....
Thompson.Tenney4Crawford J

lio 14a

Dominick 4 Dominick, N. Y... .116-80
W. J. Hayes A Sons, Cleve 115-60
Vermilye 4 Co., New York 116-37

Securities are in denomination of $1,000, dated August 1,
1900. Interest will be payable semi-annually and principal
will mature August 1, 1938.

Evergreen, Ala.—Bond Offering.— Proposals will be re-
ceived until 12 M., July 25, by T. D. Jackson, City Clerk, for
$25,000 Q% 30-year electric- light and water-works bonds. Se-
curities are authorized by Act of Legislature approved Feb-
ruary, 1899. Interest will be payable in January and July at
the Hanover National Bank, New York City. Each bid must
be accompanied by a certified check for $1,000. The official
circular states that the city is not engaged in litigation of
any kind. Assessed valuation, $400,000; real valuation, about
$600,000. Population is estimated at 2,500.
Exira (Iowa) Independent School District.—Bond Offer-

ing.—Proposals will be received until July 16 by George H.
Henshaw, Secretary of School Board, for $1,500 5% bonds.
Securities are dated August 15, 1900, and will mature $100 on
July 1, 1903, and $200 yearly thereafter. Interest will be
payable semi-annually.
Fall River, Mass."—Bonds Authorized.—The City Treas-

urer has authority to issue $30,0(0 %%% 30 year bonds.
Faiette County, Ohio.—Bond Sale.—Oil June 26 this

county sold $3,200 6g county ditch bonds to Feder, Holzman
& Co., Cincinnati, at 105-031. Bids were also received from
Seasongood & Mayer, Cincinnati, and Frank Johnson of
Washington Court House. Bonds are issued in pursuance
of Title vi, Chapter 1, Revised Statues of Ohio, and bear
date of July 10, 1900. Interest will bo payable January 10
and July 10. Principal will mature in July yearly as fol-
lows : $600 in 1901 and 1902 and $1,000 in 1903 and 1904.
Findley, Ohio.—Bond Offering.— Proposals will be received

until 12 m , July 26, by Frank C. Ray, City Clerk, for $25,500
3%% street improvement bonds. Securities are issued under
authority of Section 2,705, Revised Statutes of Ohio. They
are in denomination of $500, dated August 1. 1900. Interest
will be payable semi-annually at the Fourth National Bank,
New York, and the principal will mature $1,000 on April 1
and $1,500 on October 1 yearly from 1901 to 1909 inclusive,
and $1,000 on April 1, 1910, and $3,000 on October 1, 1910.
Either money or a certified check on a Findlay bank will be
required. Accrued interest must be paid by purchaser.
Fostoria (Ohio), School District.—Bonds Voted.—At

the election held July 10 the issuance of $15,000 school bonds
was authorized by a vote of 329 to 208.

Gardner, Me.

—

Loan Authorized.—The City Treasurer has
authority to borrow $10,000 for three months in anticipation
of the collection of taxes.

Gardner, Mass.

—

Loan Authorized.—At a recent town
meeting the Treasurer was authorized to borrow $45,000 for
sewer purposes.
Granby School District, Newton County, Mo.—Bonds

Registered.—The State Auditor has registered an issue of
$10,000 Q% building bonds of this district. Securities are in
denomination of $500, dated July 2, 1900.

Granite City, 111.—Bond Offering.— Proposals will be re-
ceived until 8 P. M., July 17, by the City Council for $7,500
6$ bonds. Securities are in denomination of $500, dated May
25, 1900. Interest will be payable annually and the princi-
pal will mature $1,500 yearly on May 25. James W. Mills is

City Clerk.
Grayenhurst, Ont.—Debentures Not Sold.—We are advised

that the $10,000 4% town hall and street-improvement deben-
tures offered for sale on June 28, 1900, were not sold. Ne-
gotiations are now pending for the sale of the same to pri-
vate party.
Green Bay, Wis.—Bond Sale.—On July 5 $11,500 4% re-

funding bonds were awarded to Farson, Leach & Co., Chi-
cago, at 102-90. Following are the bids :

Farson. Leach 4 Co.. Chtc...$11,832 60 I W. R. Todd 4 Co.. Cincin $11,725 00
VV. J. Hayes 4 Sons, Cleve... 11.877 00 |

These are the bonds awarded on May 4, 1900, to W. J.

Hayes & Sons, Cleveland, at 107-652, but, as stated in the
Chronicle June 30, afterwards refused by that firm.

Greenport, N. Y.—Bond Offering.—Proposals will be re-

ceived until 1 p. m., July 16, by George Corwin, Jr., Vil-

lage Clerk, for $5,000 electric-light-plant bonds. Securities
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are in denomination of $250, dated May 1, 1900. Interest
will be at a rate not exceeding 3%%, aud the principal will
mature one bond yearly, beginning May 1, 1903. A certified

check for $500 will be required.
Herman, Grant County, Minn.

—

Bids Rejected.—All bids
received July 7 for the $7,200 5$ water bonds were rejected.

A description of these bonds was given in the Chronicle
June 30, p. 1303.

Hintonburg, Ont.

—

Debenture Offering.—This place will
offer for sale about September 25 $25,000 4% water debentures
maturing part yearly on August 1 for thirty years and $3,500
A% fire-apparatus bonds maturing part yearly on July 2 for
twenty years. The bonds will mature in such manner that
the amount payable for principal and interest in any year
shall be equal as nearly as may be to what is payable for
principal and interest in each of the other years of such
period.

Holyok e, Mass.

—

Bond Offering.—Proposals will be re-

ceived until 8 p. M., July 17, by Pierre Bonvouloir, City
Treasurer, for $50,000 4% gold water bonds. Securities are
in denomination of $1,000, dated July 1, 1900. Interest will
be payable semi-annually at the National Hide & Leather
Bank, Boston, and the principal will mature July 1, 1930.

A certified check for $1,000, payable to the City of Holyoke,
must accompany each bid. Accrued interest will be added
to the price offered by the successful bidder. Messrs. Storey,
Thorndike & Palmer have approved the legality of these
bonds.
Howell, Mich.—Bonds Voted.—At a recent election this

village authorized the issuance of $15,000 light bonds.
Iola, Kan.—Bond Sale.—The $70,000 water-works and $10,-

000 electric-light 20-year bonds originally offered for sale on
June 20 were sold on July 2 to William and Josiah Lanyon
at par for 5 per cents. For description of bonds see Chron-
icle June 2, p. 1113.

Irvington, Ind —Bond Offering.—This town will offer at
public sale at 8 p. m. July 21, at the Town Hall, $8,000 5% 10-

year renewal bonds. Securities will be dated August 1, 1900.
Interest will be payable semi-annually at the Union Trust
Company, Indianapolis. Total debt of the town is $20,500.
Assessed valuation is $1,135,725. Population is estimated at
1,850. S. V. McGaughey is Town Clerk.
Jackson, Miss.

—

Bonds Authorized.—The City Council has
authorized the issuance of $10,000 crematory bonds.
Kirkwood (Mo.) School District.—Bond Sale.—On July 7

the $10,000 4% 10-20-year (optional) bonds of this district were
awarded to Altheimer & Rawlings, St. Louis, at lO^fJO—an
interest basis of about 3-687# if bonds are redeemed at the
optional date and 3-813# if allowed to run their full time.
Following are the bids :

Altheimer 4 Rawlings. St. L.f10,260 18
Donaldson Bond & Stock Co.,
St liOui* 10,167 50

Miss. Valley Tr. Co.. 8t. T,. . . . 10,160 00
Trowbridge* NiverCo.,Chlc. 10,128 lO

Wernse & Dieckman. St. L.. .110,115 27
Gaylord, Blessing & Co.,St.L. 10,118 00
N. W. Harris & Co., Chicago. 10,053 'i0

C. H. Coffin, Chicago 10,016 00
W. J. Hayes & Sons, Cleve. .. 10,007 00

For full description of bonds see Chronicle June 23, p. 1262.

Lancaster, Erie County, N. Y.—Bond Offering.—Propo-
sals will be received until 8 p. M., July 18, by John Lein-
inger, Village Treasurer, for $42,000 water-works bonds. Se-
curities are in denomination of $500, dated Aug. 1, 1900.
Interest will be at a rate not exceeding 4%, payable semi-
annually in either Buffalo or New York City, as the pur-
chaser may elect. Principal will mature $2,000 yearly from
1905 to 1925, inclusive. A certified check without condi
tions for 2% of the amount of bonds bid for, payable to the
Village Treasurer, must accompany proposals. The village
has no indebtedness at the present time. The assessed val-
uation is $1,271,280 and the population in 1896 was 8,452.
Lansing burg, N. Y.—Bond Sale.—On July 5 $25,000 4% 20-

year water bonds were awarded to Allen, Sand & Co., New
York, at 111*03—an interest basis of about 3-246£. Securities
are in denomination of $1,000, dated Aug. 1, 19u0. Interest
will be payable semi annually at the National Bank of Com-
merce, New York City.

Lesterville, S. Dak.—Bond's Voted.—This village has voted
in favor of issuing bonds for a water-works system.

Little Lake School District, Riverside County, Cal.—
Bond Sale.—On July 3 the $1,500 Q% 3,5 and 7-vear gold
bonds of this district were awarded to John F. Sprague, San
Francisco, at 108 93. Following are the bids :

John F. Sprague, San Fran.... |1.631 05
Oakland Bank of Havings 16O100
H. V. Uogera, l'asadena 1.58b 16

Isaac Springer, Pasadena $1,543 25
J as. H. Adams. Los Angeles.. 1.619 07
Wrignt Bros., Uiverside 1,616 50

For description of bonds see Chronicle June 23, p. 1262.
Lorain, Ohio.—Bond Election Proposed.—The City Council

is considering the question of submitting to a vote of the
people a proposition to issue $50,000 city-hall bonds.
Lngonia (Cal.l School District.—Bonds Voted.—The issu-

ance of $7,000 school bonds was authorized at the election
held June 30.

Madison, N. J.—Bond Sale.—On July 9 the $60,000 %%%
20-year refunding water bonds were awarded to the Morris
County Savings Bar k of Morristown at 101 •062—an interest
basis of about 3 426#. For full description of bonds see
Chronicle June 23, p. 1262.

Manistee, Mich.-Btwd.s- to be Issued.—The City Council
has decided to issue $ 10,000 bonds to extend the water sys-
tem.
Mapleton, Bine Earth County, Minn.—Bond Offering.—

Proposals will be received until 8 P, m., July 16, by th's vil-
lage, lor $6,600 5# water-works improvement bond-, inter-
est payable annually. Securities will be in denomination of

$250. Principal will mature as follows : $500 on July 16,

1901, and $1,000 annually thereafter,
Marinette, Wis.—Bonds to be Itsued.—This city will

shortly offer for sale an issue of $15 000 b% school bonds.
Marion County, Texas.—Bond Sale—Bond Offering.—-We

are advised that of the $200,0 4% 2 20-year refunding bonds,
of which $160,000 were offered for sale on June 11, $40,000
have been taken by the county of Marion, $45 ,000 by New
York investors and $10,000 by investors of Austin, Texas.
The remaining $105,000 will be sold at private sale, and T,
D. Rowell, County Judge, may be addressed on the subject.
The description of these bonds will be found in the Chkon-
icle May 1 2, on page 959.

Marquette, Mich.—Bonds Voted.—At the special election
held July 6 the issuance of $25,000 water and $35,000 refund-
ing bonds was authorized.
Milwaukee, Wis—Bond Offering.—Proposals will be re-

ceived until 10 a. m., July 20, by the Commissioners of the
Public Debt, care of John R. Wolf, City Comptroller, for
the following bonds

:

1150,000 SJtfC 1-20-year (serial) bridge bonds, 140 bonds being In denomination
of $l.O0o and 20 of $500 each.

60,000 SH# 1 20-year (serial) flushing tunnel bonds. 40 being in denomination
of $1,000 and 20 of (500 each.

The bridge bonds are dated July 1, 1900, and the tunnel
bonds Jan. 1, 1900. Interest will be payable January 1 and
July 1 at the office of the City Treasurer.
Morris County, Tex.—Bonds Approved.—Refunding jail

bonds to the amount of $8,433 have been approved by the
Attorney General.
Muscatine, Iowa.

—

Purchase of Water Works Authorized.
—At a special election held July 10 it was decided by a ma-
jority of 1,000 votes to purchase the plant of the Muscatine
Water Company for $100,000.
Nashville, Tenn.

—

Bond Election Proposed.—The City
Council is considering the question of holding an election to
vote on the proposition to issue $50,000 viaduct bonds.
Newberry, Mich.—Bond Sale.—On July 2 the $3,000 4*

water and light bonds were awarded to L. F. Ward, Luding-
ton, at 100'125. Securities will mature $1,000 yearly on July 2
from 1902 to 1909, inclusive.

New Castle (Pa.) School District.—Bond Offering.—Pro-
posals will be received until 7 p. m., July 16, by J. S. West-
lake, Secretary, for $40,000 %%% school bonds. Securities
are in denomination of $l,000,"dated Aug. 1, 1900; interest
will be payable semi-annually. Principal will mature Aug.
1, 1920, subject to call after Aug. 1, 1910.

Newman Grove (Neb.) School District.—Bond Offering,—
Proposals will be received until July 23 for the $1,800 5g 10-

year gold school bonds which were authorized at the elec-

tion held July 10, 1900. Bonds will be dated Julv 2, 1900. In-
terest will be payable at the fiscal agencv, New York City.

New Orleans, La.—Bond Offering.—This city will shortly
advertise for sale the water and sewer bonds voted at the
election held June 6, 1899, by the property tax-payers, and
which are issued under an amendment to the State Consti-
tution adopted April 17, 1900. Proposals are asked for $12,-
000,000 4% bonds or $14,000,000 3%% bonds or $16,000,000 3*
bonds. Securities are in denomination of $l,0u0, dated July
1, 1900. Interest will be payable January 1 and July 1 in
New Orleans and New York City. Principal will mature
July 1, 1950, subject to call after July 1,1942. Bonds are
exempt from taxation. The purchasers of these bonds will
be required to take them from time to time on sixty days'
notice in such amounts as may be required.
Newport (Ky.) School District.—Bond Election.—This

districc will vote at the coming city election on the question
of issuing $50,000 school-house bonds.
Newport, R. l.—Bond Offering.—Proposals will be received

until 5 P. m., July 23, by the Finance Committee of the City
Council, at the office of William G. Stevens, City Clerk, for
$118,000 gold sidewalk, city- hall and public-improvement
bonds, as follows

:

$50,000 3^< bonds, maturing July 25, 1915.
60,0<0 3)^!6 bonds, maturing July 26. 1930.
18,000 i% bonds, maturing J u.y ko, 1U30.

Securities are in denomination of $1,000, dated July 25,
1900. Interest will be payable semi-annually at the office of
the City Treasurer.
New Rochelle, N. Y.

—

Bond Offering.—Proposals will be
received until 8 p. m., July 17, by Andrew J. Selz, City
Clerk, for $10,000 S%% school bonds and $45,000 Z%% bonds,
also issued for school purposes. Securities are in denomina-
tion of $1,000, dated Auer. 1, 1900. Interest will be payable
semi-annually. Principal of the $10,000 issue will mature
$1,000 yearly on August 1, beginning in 1910; on the $45,000
issue, $2,000 yearly on August 1, beginning in 1910. A certi-

fied check for $1,000, payable to the City Treasurer, must
accompany proposals for each of the above issues.
Norfolk, Va.—Bond Offering.—Proposals will be received

until 12 M., August 10, for $270,000 4% relunding and improve-
ment bonds. Tne $200,000 refunding bonds are in denomina-
tion of $1,000, and the $70,000 improvement bonds, $500 each,
all dated S jpt. 1, 1900. Interest will be payable semi-an-
nually, and the principal will mature Sept. 1, 1930. Bonds
ate exempt from city taxes.

North Peoria, 111.—Bond Offering.—Proposals will be re-
ceived until July 16 by George W. Kuueman, Village Clerk,
tor $16,000 5% improvement bonds. Securities are in denom-
ination of $1,000. Interest will be payable annually at th«
office of tne Village Treasurer. Principal will mature in
from eleven to twenty years from date oi issue.
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Oakdale (Cat.) Softool District.—Bonds Voted.—At a re-
cent election held in this district the issuance of $26,000
school-house bonds was authorized by a vote of 227 to 34.
Ohio County, W. Va.—Bond Election.—An election will be

held July 17 to vote on the question of issuing $500,000 Z%%
10-30 bonds as a subscription to the capital stock of the Un-
iontown Waynesburg & West Virginia Railroad Co.
Ohio University.—Bond Offering.—Proposals will be re-

ceived until 12 m., August 24, by L. M. Jewett, Secretary
(P. O. Athens), for $10,000 5% certificates of indebtedness.
Securities are in denomination of $500, dated Sept. 1, 1900.
Interest will be payable semi-annually at the Importers' &
Traders' National Bank, New York City. Principal will ma-
ture |5,000 Sept. 1, 1906, and $5,000 on Sept. 1, 1907. Condi-
tional bids will be rejected.
Oklahoma City, Oh la.—Bond! Election.—An election has

been ordered by the City Council to vote on the question of
issuing $100,000 bonds for the purchase and extension of the
water plant, $30,000 bonds for the erection of a city building
and $22,000 bonds for the completion of the sewer system.

Olivet, Mich.

—

Bonds Defeated.—At an election held July 7
a proposition to issue bonds was defeated by a vote of 102 for
to 61 against—a two-thirds vote being required to authorize.
Park Ridge, N. J.—Bond Safe.—On July 11 this borough

awarded $15,000 5i 10-year road-improvement bonds to R
B. Smith & Co., New York, at 108-54—an interest basis of
about 3 958#. Following are the bids :

R. B. Smith & Co., New Vork... 108*64 I W.J.Hayes & Son*. Cleve 107 23
Penhale & Fisher, New York... 107-186 | George R. Hough, Jersey City..i05'00
B. D. Shepard & o.. New York.10715 i Edw. C. Jones & Co.,New York.102'00
Walter Stanton & Co..N. T 107-16 I

Bonds are in denomination of $500, dated July 1, 1900. In-
terest will be payable annually on July 1. The borough has
no other indebtedness save a balance of $450 school bonds.
Real estate assessment of borough 1899, $445,475. Popula-
tion about 1,300. Tax rate $14 90 per $1,000,
Paterson, N. J.—Bond Offering.— Proposals will be re-

ceived until 2 p.m., July 16, by John Johnson, Chairman
Committee on Finance, for $50,000 4% sewer bonds. Securi-
ties are in denomination of $1,000, dated July 1, 1900. Inter-
est will be payable Jan. 1 and July 1 and the principal will
mature June 30, 1920. A certified check for 5% of the amount
bid, payable to the City Treasurer, must accompany pro-
posals.

Peoria, 111.—Bond Sale—This city sold last month an
issue of $20,000 4% 2- 10- year (serial) street-improvement bonds
to the Peoria German Fire Insurance Co. at 100*125 an in-
terest basis of about 3*976#. An issue of $12,000 6<g 2 5-year
(serial) street-improvement bonds was sold to the First Na-
tional Bank, Peoria, at 100*875—an interest basis of about
5*72£. Bonds are dated July 1, 1900.
Piatt County, 111.

—

Bond Election.—At the November elec-

tion the question of issuing $65,000 court-house bonds will
be voted upon.
Piqua, Ohio.

—

Bond Offering.—Proposals will be received
until 12 m , August 3, for $175,000 Z%% refunding bonds. Se-
curities are in denomination of $500, dated July 1, 1900. In-
terest will be payable at the Importers' & Traders' National
Bank, New York City. Principal will mature July 1, 1925.
Seth McCulloch is City Clerk.
Pitkin County, ( olo.—Bonds Not Yet Sold.—We are ad-

vised that the $185,300 10 20-year (optional) refunding bonds
mentioned in the Chronicle Dec. 30, 1 899, have not yet been
sold. Securities are dated May 1, 1900, and proposals for the
same will be received at any time by R. C. Parr, County
Clerk.
Pittsburg (Pa.), Mt. Albion School District.—Amount of

Bonds Awarded Reduced.—We stated in the Chronicle June
16 that this district bad awarded to Dick Bros. & Co., Phila-

delphia, $60,000 %%i 30-year school bonds at 105*621. We
are now advised that but $50,000 of these bonds will be issued,

as the board cannot put out bonds in excess of 2% of the
assessed valuation except by a vote of the people. As a vote
was not taken on the subject, this limitation will permit the
issuance of only $50, 0( bonds. Securities will be taken by
the Philadelphia firm at their original bid.

Pittsfleld, Mass.—Bonds Authorized.—The Board of Al-

dermen on July 2 authorized the Treasurer to issue $118,000

school bonds.
Pontiac, Mich.—Bond Election.—An election will be held

August 1 to vote on the question of issuirjg $50,000 bonds
for the extension of the water-works system and $15,000

bonds for the purchase of the water privilege of the Pontiac

Knitting Works Company.
Bond Sale.—On July 9 the City Council awarded to F. G.

Jacobs $15,000 b% paving bonds at par. Securities are in de

nomination of $1,000, dafcd July 16. 1900. Interest will be

payable semi-annually. Principal will mature $4,000 in each

of the years 1901, 1902 and 1903 and $3,000 in 1904.

Port Arthur (Texas) Independent School District.—

Bond Offering.—Proposals will be received until 2 P. «.,

August 15, by A. M. Rutan, Secretary, for $15,000 6* 10-20-

year (optional) coupon school house bonds. Securities are in

denomination of $500, dated Sept. 1, 1900. Interest will be

payable semi-annually at Port Arthur. This school district

contains 31,297 acres; city of Port Arthur forms about one-

twenty-fifth of its area. Actual valuation of district, in-

cluding city of Port Arthur, is said to exceed $2,500,000. Tax
rate is 20 cents on each $100. The district has no indebtedness

outside of this issue. "The State Supreme Ccurt has just

decided that the State Attorney- General is not imposed with

the duty of approving bonds of independent school districts,

so bidders must determine for themselves as to legality of
bonds before bidding. Copies of all proceedings will be fur-
nished." Each proposal must be accompanied by a certified
check for 5% of amount bid, payable to W. E. Hall, President
of School Board.
Riverside (Cal.) SchooIJTDistrict.—Bond Election.—An

election will be held July 20 to vote on the question of issu-
ing $40,000 high school- building bonds.

Saco, Me.

—

Bonds to be Issued.—This city will issue in the
fall $20,000 bonds to take up a like amount of securities ma-
turing in November.
Salt Late City, Utah.—Bond Election.—An election will

be held July 16, 1900, to vote on the question of issuing
$250,000 bonds to defray the expense of improving the
water-worfes system.

Seattle (Wash.) School District No. 1.—Bonds Voted.—At
the election held July 2 the proposition to issue $200,000 high-
school bonds carried by a vote of 111 to 16.

Sedalia, Mo.

—

Bond Election.—An election will be held
July 21 to vote on the issuance of $40,000 4% 20-year bonds to
take up 6% revenue bonds now overdue.
Sharon, Wis.—Bond Offering.—We are advised that the

$3,000 bonds mentioned in the Chronicle June 9 will bear 4%
interest, payable annually on February 15. They are in de-
nomination of $500, dated August 15, 1900. Principal will
mature $1,000 yearly on February 15 from 1912 to 1914, in-

clusive. Bids for these bonds will be received by W. H. Pel-
lingtoD, City Clerk, up to the time of their issuance.

Sheffield, Ala.

—

Bonds to be Issued.—This city proposes to
issue $75,000 5% 30-year gold water-works bonds. The date
for the sale of these bonds has not yet been fixed.

Sherman, Texas.—Bond Election.—An election will be held
in this city to vote on the question of issuing $30,000 sewer
bonds.
Slayton, Murray County, Minn.

—

Bond Sale.—On July 10
the $15,000 5% 15 year water bonds were awarded to the Yel-
low Medicine County Bank of Granite Falls at 108-33—an in-

terest basis of about 4'444£. Following are the bids :

Yellow Medicine Co. Bank..*$lft,250 00
R. Kleybolte & Co.. Cincln... 16.27ft 00
Kane * Co.. Minneapolis 16.2.H7 60
B. 1. Weld, Slayton 16,926 00

* And blank bonds.

Trowbridge A NiverCo..Ohic»l 6.623 00
Farson, Leach &Co.. Chic... 16.61100
C. H. Coffin, rbicago 16,60100
S.A. Kean. Chicago 16,406 00
Denison. Prior & Co.. Cleve. . 16,252 00

Securities are in denomination of $1,000, dated August 1,

1900. Interest will be payable semi-annually.
Smithfleld, Va.

—

Bond Offering,— Proposals will be re-

ceived until July 30 by John L. Cowling, Town Secretary
and Treasurer, for $3,000 6£ bonds. Securities are in de-
nomination of $500. dated July 1, 1900. Interest will be
payable semi-annually. Principal will mature $500 on July
1 of each of the years 1905, 1910, 1915, 1920, 1925 and 1930.

Bonds will not be taxed bv the town of Smithfield nor by
the county of the Isle of Wight.
Socorro County, N. Mex.—Bonus Not Yet Sold—Bond

Offering.—We are advised by Abran Abeyta, County Treas-
urer, that tne $160,000 4% 20-30 year (optional) refunding
bonds mentioned in the Chronicle May 12 have not yet been
sold. The County Treasurer is ready to receive bids at any
time for these bonds.
Somerville, N. J.—Bond Election Proposed.—The question

of holding an election to vote on the issuance of bonds for a
fire-engine house is being talked of in this town.
Southern Pines, N. C—Bond Safe.—This city recently

consummated the sale of $20,000 6% 10-year sewer and water
bonds to R. T. Gray, Raleigh, at par. These bonds were
awarded about a year ago to the above party, but, as stated

in the Chronicle July 1, 1899, an error invalidating the
issue was discovered in the records of the State Senate. This
error has now been rectified and the bonds sold as above.
Spencer, Mass.—Loan Authorized.—At a special town

meeting held recently the Treasurer was authorized to bor-

row $10,000 in anticipation of the collection of taxes.

Spokane, Wash.—Bond Sale.—We are advised by G. M.
Smith, City Comptroller, that the city has issued during the
past six months 6g bonds aggregating $61,867 65 for local

improvements, such as grading, paving, sidewalking and
sewering. These bonds have been taken by the various con-

tractors for the work at par. The cost of improvement is

assessed against abutting property on the benefit plan, as-

sessments being payable in yearly instalments in five (or in a
few cases ten) years, deferred payments bearing 0% interest.

The bonds also bear 6£ interest and are subject to call when-
ever the Treasurer may have money on hand after paying all

interest instalments due. The assessment is made a lien

against the property, and the bondholder has the right of re-

covery in the courts against the property only. The city is

not liable for the payment of these bonds and only acts as

collector. . .

Staples, Minn.—Bond Offering—Proposals will be received

until 3 p. M., July 21, by the Village Council, for $9,000 20-

year bonds, Securities are in denomination of $1,000. In-

terest (to be named in bid) will be payable annually at the

Commercial Bank of Staples. Bonds are issued under author-

ity of Chapter 200, Laws of 1893. H. W. BarrettJ^President

of the Village Council. v"W.n nnn"~?
Statesboro, Ga —Bond Sale.—On June 25 the ,$10,000 o*

school bonds were awarded to the Citizens' Bank of -5a
.
v»°-

nahatlOl. Securities will mature $2,500 on July 1 of tne

years 1905, 1910. 1915 and 1920. _ .,

Summit, N. J.—Bonds Proposed—The Common Council

is considering an ordinance providing for the issuance or

$130,000 bonds for sewer and other improvements.
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$64,000
Imp'm't bds.

103-55
103-27
103-28

103-34
103-12
102-07

Syracuse, N.I.—Bond Sole.- On July 9 the $85,000 %%%
school bonds were awarded to Jos. E. Gavin, Buffalo, at
102-66—an interest basis of about 3-133*, and the $54,C00 4%
local improvement bonds to Farson, Leach & Co., New
York, at 103-55—or a basis of about 3226<r. Following are
the bids

:

$86,000
. _ _ School Bonds.

Joseph E.Gavin, Buffalo 102 66
Farson. Leach & Co.. New York .' 102636
N. W. Harris & Co., New York 102-68
W.J. Haves* Sons. Cleveland 102-39
R. Kleybolte&Co.New York 102-247
Dunsconib&Jennison. New York 102*10
Jose, Parker & Co.. Boston 102-07
Denipon, Prior & Co., Cleveland 101-40
S. A. Kean, Chicago 10100

Allen, Sand & Co., New York, offered 102-678 for both
issues or none. For full description of bonds see Chron-
icle June 30, p. 1306

Toledo, Ohio.—Bids.—The only bid received on July 10
for the $27,359 46 4% improvement bonds was that of Spitzer
& Co., Toledo, who offered $92 premium for the bonds. As
there was not a quorum of the Ways and Means Committee,
the award was not made. For description of bonds see
Ohronicle June 23, p. 1-265.

Tuxedo (Orange Connty, N. Y.) School District No. 6.—
Bond Sale.— On July 11 the $20,000 4% 1-20-year (serial) gold
bonds were awarded to R. B. Smith & Co., New York, at
106-23—an interest basis of about 3-2w35£. Following are
the bids

:

R. B. Smith & Co., New York. . ..106-23
N. W. Harris & Co . New York. .106-817
George M. Hahn, New York 105-78
George C. White, Jr., New York. 106-60
W.J. Hayes & Sons, Cleve 106-46

Farson. Leach * Co., New York. 105-286
W. R. Todd & Co., New York... 105*00
B.C. Jones* Co.. New York... 104 -«5

John D. K veritt & Co., N. Y 104-00

For description of bonds see Chronicle June 30, p. 1306.
Uxbridge, Mass.—Loan Authorized.—The Treasurer has

been authorized to issue ten notes for $1,500 each for a school
building.

Vancouver, B. C—Description of Debentures—We are ad-
vised that the $80,000 school debentures authoiized at the
election held early last month will bear d%% interest payable
in Vancouver. Securities will be in denomination of $1,000,
dated July 1, 1900. Principal will mature in forty years.
The date for the eale of these debentures has not yet been de-
termined upon.

Van Wert County, Ohio.—Bond Offering.—Proposals will
be received until 11 a. m., July 17, by the Road Commission-
ers, at the office of Saltzgaber, Hoke & Burtsfield, 108 East
Main Street, Van Wert, tor the following bonds

:

$15,600 i% bonds of Smith Miller Free Turnpike No. fl. Bonds mature $500
each six months from July 20, 1901, to Jan. 20, 19)2. except on Jan-
uary 2o of the years 1903. 3905, 1910 and lull and July 20 of the years
19t«, 1907. 19(8, 1909 and 1911, when $i.(00 will mature.

3,000 i\£% bonds of D. W. Johns Free Turnpike No. r>, maturing $500 on Jan.
20 of the years 1906, 1908. 1911 and 1913 and July 20 of the years 1915,
and 1917.

6,500 1% Jacob Shaflner Free Turnpike No. 13, maturing $600 on January 20
of the years 1903,1906.1907.1912.1913 and 1914. $500 onJulyuOof
the years 1904, 1908. 1909, 1910, and $1,600 on Jan. 20, 1916.

The above bonds are in denomination of $500, dated July
20, 1900. Interest will be payable semi-annually at the office

of the County Treasurer. Separate bids must be made for
each issue and each must be accompanied by a certified check
for $300.
Vicksburg, Miss.—Bonds Voted.— At the election held

July 3 the $150,000 sewer, $150,000 water and $50,000 city-

hall bonds were authorized by a vote of 333 to 258.

Wahpeton, N. Dak.

—

Bond Sale Postponed.—We are ad-
vised that the sole of the $21,500 1-20-year (serial) sewer bonds
advertised to take place on July 2 has been postponed.
Washington.—Bond Issue.— The State Auditor on June

30 issued $65,000 bonds in favor of the State Permanent
Sohool Fund, making the total amount of such bonds issued
to date $640, Of 0. These bonds go to take up outstanding
warrants of the State and are subject to call at any time.

Waynesburg, Pa.—Bond Offering.— Propo°als are asked
until 7:30 p. m. to-day (July 14) by the Town Council—S. M.
Smith, Secretary—for $18,000 4% borough bonds. Securities
will be in denomination of $500 and are free of tax. Princi-
pal will mature serially, beginning July, 1920.

Waynesburg (Pa.) School District.—Bond Offering.—Pro-
posals are asked until 8 p. m. to day (July 14) by J. W. Mun-
nell, Secretary of School Board, for $40,000 4% (serial) borough
school bonds. Securities are in denomination of $500, dated
Joly 17, 1900, and will be free of tax. Interest will be pay-
able semi-annually.
Webster County, I«wa.—Bond Offering.— Proposals will

be received until 3pm., August 1, by the Board of Super-
visors for $50,000 'S%% 10 year court-house bonds. Securi-
ties are in denomination of $1,000. Interest will be payable

NEW LOANS.
NOTICE TO BONDHOLDERS
CITY OF LAS VEGAS,
SAN MIGUEL CO., N. M.,

Bond Offering.
I, HENRY G. COORS, Mayor of the City of Las

Vegas, New Mexico, do herebygive notice to thehold-
•ers of $15,000 Public School Bonds of said City, Issued
in July 1890, that the same may be exchanged on the
31st day of July, 1900, for new i% 20-30 year (option-
al) refunding bonds of said City, as provided by law.
If the holders of the old bonds refuse to exchange

the same the said City will sell the newbonds, bids
for which will be received until 10 A. M. of July
25th. 1900.

Bids may be addressed to the undersigned Mayor
of said City at East Las Vegas, New Mexico.

HKINRY G. COORS. Mayor.
Attest;

CHAS. TAMME, City Clerk.

Qovernment and

Municipal Bonds
BOUGHT AND SOLD.
APPRAISEMENTS MADE OR QUOTATIONS'

FURNISHED FOR THE PURCHASE, SALE OB
EXCHANGE OF ABOVE SECURITIES.

I.IMTH ON APPLICATION.

N. W. HARRIS & CO.,
BANKERS,

91 NASSAU ST. (Bank of Commerce Hide.

E. H. ROLLINS & SONS,
BANKERS.

Bonds for

Permanent Investment
10 Milk Street, BOSTON.
Denver. San Francisco.

WE DEAL IN

SOUTHERN AND WESTERN
SECURITIES.

ROSENBEKUER & LIVERMORE,
(Specialists In Southern and Western Bonds.)

SI NASSAU STREET. "EW YORK.

INVESTMENTS.
Investment Securities

FOR

SA¥INGS BANKS and TRUSTFUNDS

H BONDS A SPECIALTY.

EDW. C. JONES A CO.,
NEW YORK,
PHILA.. - -

- 1 NASSAU STREET.
- 112 SO. FOURTH ST.

TROWBRIDGE
& NIVER CO.,

MUNICIPAL BONDS,
First National Bank Bldg.,

CHICAGO.

Charles Whann & Co.,

DEALERS IN

MUNICIPAL and RAILROAD
SECURITIES.

71 BROADWAY • NEW YORK.

MUNICIPAL BONDS.
E. C. STANWOOD & Co.,

BANKERS,

121 Devonshire Street,

BOSTON.

MUNICIPAL BONDS.

John Nuveen & Co.,
INVESTMENT BANKERS,

1st National Bank Building, Chicago
Correspondence solicited.

JU/erencc, t\r$t National Bank, Chicago.

INVESTMENTS.

DENISON, PRIOR & CO.
DEALERS IN

High Grade Bonds.

SEND FOR LISTS.

S Exchange Place, Boston.

121 Euclid Avenue, Cleveland.

ADAMS & COMPANY,
BANKERS,

DEALERS IN

INVESTMENT BONDS.
Members of Boston Stock]Exchange.

No. 7 Congress and 31 State Streets,

BOSTON.

MASON, LEWIS & CO.,
BANKER8

CHICAGO,
Monadnook Hut I ding.

BOSTON.
60 Devonshire Si.

MUNICIPAL
RAILROAD BONDS
CORPORATION *->*'****'**•

Cholee Issues.

Street Railway and Gas Companies.

LIST OH APPLICATION,

MUNICIPAL BONDS
Securities .Netting from 3H to Si

ALWAYS ON HAND.
Send for onr Investment Circular.

DUKE M. FAR80N. Banker,
Municipal Bonds. 1 19 Dearborn Si reel

CHICAGO.
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semi-annually at the office of the County Treasurer. The
successful bidder will be required to furnish blank bonds.
A certified check for $1,000 must accompany proposals.
Wenatcliee, Wash.—Bond Election.—An election will be

held July 31 to vote on the question of issuing $7,500 water
bonds.
Westbrook, Me.—Loan Proposed.—A loan for $15,000, to

mature Nov. 1, 1900, is being considered by the authorities
West Concord (Minn.) School District—Bonds Defeated.—At an election held early this month the question of issu-

ing $10,000 bonds was defeated.
Windsor, Colo.—Bond Sale.—Only one bid was received

June 15 for the $15,000 h% 1015-year (optional) waterworks
bonds, and that for but $3,000 at 5% discount, made by S. B.
Harter, Loveland, Colo. Bonds to that amount were awarded
to the Loveland investor.
Winona, Minn.—Bond Sale.—On July 9 the $32,000 eewer

bonds were awarded to Denison, Prior & Co.. Cleveland, at
101-25 for Z%i bonds. A full list of the bids will be given
next week. For description of bonds see Chronicle June
23, p. 1266
Winton Place, Ohio.—Bond Offering.—Proposals will be

received until 12 M. Axis. 13, bv the Village Council at the office
of Louis G. Dittoe, Clerk, No. 75, Blymyer Building, Cin-
cinnati, for $25,000 4% 20 year street-improvement and $55,-
000 4% 20-year sewer bonds. Securities are in denomination
of $500, dated Mav 12, 19G0. Interest will be payable semi-
annually at the Fifth National Bank, Cincinnati. Bids for
each issue must be made separately and must be accom-
panied by a certified check for 1% of the bonds.
Woosttr, Ohio.—Bond Sale.- On July 6 $6,250 4% refund-

ing bonds were awarded to Seasongood & Mayer, Cincinnati,
at 101-61. Following are the bids :

Seasongood Sc Mayer, Cincin. .$6,360 50 I W. R. Todd & Co.. Cincinnati "16,825 no
P. S. Briggs & Co., Cincin 6.S50 00 | R. Kley bolte & Co.,Cincinnati. 6,270 80

Securities are in denomination of $500, except one bond,
which will be for $250, all dated June 15, 1900. Interest will
be payable semi-annually at the office of the City Treasurer.
Principal will mature June 15, 1915, subject to call after
June 15, 1906.

Worcester,.Mass.—Bond Sales —On July 12 the Sinking
Fund Commissioners purchased $10,000 %%% 10-year hospital

bonds, dated June 1, 1900, at 104-05; also $200,000 3%< 80-
year sewer bonds, dated April 1, 1900, and $250,000 %%% 30-
year water bonds, dated June 1,1900, at 109-25. At these
prices the bonds will net 3-03£ interest.

Tonkers, N. Y.—Bond Sale.—On July 11 the $31,000 3^
building and dock bonds were awarded to the Board of
Water Commissioners for the sinking fund at 101-79; the
$30,000 3%£ fire department bonds were awarded to Geo. C.
White Jr., New York, at 102-20, and the $2,500 3^£ pavilion
bonds were awarded to the People's Savings Bank of Yonkers
at 101 301. Following are the bids :

$31,000 $30,000
BuiUlinq fire
Bond*. Bonds.

Board of Water Commissioners 10P79
Geo. C. While Jr.. New York 10178 10220
People's Savings Bank 10r4'<l 10rl05
Thompson, Tenney & Crawford. N. Y.... 10P677 102139
Jno. D Everltt * Co.. New York 101-50 ]02 -

'i0

W.J. Haves & Sons. Cleveland 101-32 101 -«6
Geo. M. Hahn. New York 101-29 10117
Karson. Leach & Co.. New York 101-18 Kir 35
Jose. Parker & Co.. Boston 10061 lOn-78
Yonkers Savings Bank 102-067
R. Kleybolte 4 Co., New York 100-70

KJH
P«H ni'j

Bond*.

1012 i

101 -HOI
101-01
100-125

100-93

100-476

bid 101-89 for the entire
For description of bonds

Allen, Sand & Co., New York,
amount of bonds offered for sale.

see Chronicle July 7, p. 51.

Youiigstown, Ohio.—Bond Sale.—On July 9 the $1,425 5£
sewer bonds were awarded to the Firemen's Pension Fund
of Youngstown at 103 23. Following are the bids :

Firemen's Pension Fund $1,471 00
Croghan Bank & Say. Co.,
Fremont 1,462 50

W. R. Todd & Co., Cincinnati. .$1,485 00
J. B. McCrone, Poland 1,432 00
Lamprecht Bros. Co., Cleve. . . 1,426 CO

Bond Offering.— Proposals will be received until 2 p. M.,
July 30, by Wm. I. Davies, City Clerk, for the following 5%
bonds :

$1,400 Poplar Avenue grading bonds, maturing yearly on October 1, $500 In

1901 and 1902 and $400 In 1903.

2,550 Bresett Street sewer bonds, maturing $550 on Oct. 1,1901, and $600
yearly thereafter.

Securities are dated August 6, 1900. Interest will be pay-
able semi-annually at the office of the City Treasurer. Pur-
chasers must be prepared to take the bonds not later than
August 6, 1900, the money to be delivered at one of the city
banks or at the office of the City Treasurer.

INVESTMENTS.

The Lamprecht Bros, Co.,

MUNICIPAL
AND OTHER HIGH-GRADE

BONDS.
Cleveland, Ohio, - 197 Superior Street.

EASTERN BRANCH:
New York City, - - 52 Broadway
All securities having a Cleveland market bought

and sold.

LAMPRECHT BROTHERS &. CO.,
Members New York and Chicago Stock Exchanges.

Blodget, Merritt & Co.,
BANKERS

16 Congress Street, Boston.

15 Wall Street, New York.

STATE, CITY & RAILROAD BOND*

A« R. MACFARLANE&CO.
BANKERS AND BROKERS,

DULUTH, MINN.
[Members American Bankers' Ass'n.J

DEALERS IK

Commercial Paper, Mortgage Loans,

Local Stocks and Real Estate.

Act as agents for non-resident property owners and
investors.

T. B. POTTER,
MUNICIPAL and onWHQCORPORATION BUNUa

)

172 Washington Street,

CHICAGO, - - - ILLS.

LIST ON APPLICATION.

F. R. FULTON & CO.,

Municipal Bonds,
171 la salle street,

CHICAGO.

INVESTMENTS.

THE

United States Government

uses the Whiting Papers. So do the

leading Railroads, Banks, Insurance

Companies and Mercantile Houses every-

where. If you are not using Whiting's

Linen Ledgers in your office write us for

samples. For account books they are

unequaled. They are made in tints

especially recommended for the eyes by

eminent oculists. We will send you

a pamphlet on the subject free.

WHITINQ PAPER COMPANY
Holyoke, Mass.,

ind 150 Duane St., New Yoek

The Mutual Benefit
LIFE INSURANCE CO., NEWARK, N. J.

AMZI DODD, . . . President

Assets (Market Values) Jan. 1, 1900. .. .$70,466,400 46
Liabilities (N. J. and N. Y. Standard). 64.840.707 24
Sarplus 5,625,693 23

THE NEW POLICY CONTRACTS
OF THE

MUTUAL BENEFIT
Contain

Special and Peculiar Advantages
which are not combined in the

POLICIES OF ANY OTHER COMPANY.

SECURE BANK VAULTS.

GENUINE
WELDED CHROME STEEL AND IRON
Hound and Flat Bars and 6-ply Plates and Angle*

FOR SAFES, VAULTS, &c.
Cannot be Sawed, Cut, or drilled, and positively

Burglar Proof.

CHROME STEEL WORKS,
Kent Ave. Keap and Hooper Sts.,

dole Man'f'ers in the U. S. BROOKLYN, M. Y

MISCELLANEOUS.

Geo. D. Cook Company,
INVESTMENT SECURITIES.

238-240 La Salle Street,

CHICAGO.
New York Office, 52 Broadway.

BANKS.

The London City &
Midland Bank, Limited,

5 Threadneedle Street, London,
England.

ESTABLISHED 1836.

frAID-UP CAPITAL - - *2,202,400
RESERVE FUND - - JE2,XO'i.MO

Canal Bank,
NEW ORLEANS, LA.

(Successor of N. O. Canal & Banking Co.)

CAPITAL, 81.OUO.000.
J. C. MORRIS, President.

EDWARD TOBY, Vice-President.
EDGAR NOTT, Cashier.

Correspondents — National City Bank, National
Bank of Commerce, New York ; Boatmen's Bank, St.

Louis; N. W. National Bank, Chicago ; Merchant*
National Bank, Boston.

FIRST NATIONAL BANK
OF MILWAUKEE.

CAPITAL 81,000,000
SURPLUS AND PROFITS, - 8300,000

Transacts a General Banking and Foreign Exchange
Business. Collections receive Special Attention.

OFFICERS

:

F. G. Biqelow, Pres't. F. J. Kipp, Cashier.

Wm. Bigklow, V.-Prest. T. E. Camp. Ass't Cashier.

San Francisco.

The First National Bank
OF SAN FRANCISCO, CAL,.

UNITED STATES DEPOSITARY.
Capital, 81,500,000 I

Surplus, 81.000,00©
S. G. Murphy, President. JA8. K. Lynch, Cashier.

Jambs Mofpitt, V.-Pres. J. K. Mopfitt, Asst.Casn.

General Banking Business. Accounts Solicttefi.

Commercial and Travelers' Credits issued, avaUa-
ble in all parts of the world.
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gimfcje*s and grofettcs ©tit of Hetxr i^ovk.

CHICAGO.

Schwartz, Dupee & Co.,

Stocks, Grain and Provisions,

2 Board of Trade,

CHICAGO.

T New Street, • New York.

CHICAGO.

EDWIN L. LOBDELL,
Stocks and Bonds,

"The Rookery," C HI€AGO, ILL,.

MHMBBB NEW YORK STOCK EXCHANGE.
CHICAGO STOCK EXCHANGE.

Bartlett, Frazier & Co.,

STOCKS AND GRAIN.

WESTERN UNION BUILDING,

CHICAGO.

PRIVATE WIRES.

A. O. Slaughter & Co.,
BANKERS AND BROKERS,
113-117 I. A SALLE STREET,

CHICAGO, ILL,.

Members New York Stock Exchange, Chicago

Stock Exchange and Chicago Board of Trade.

CINCINNATI.

W. E. Hutton & Co.,
CINCINNATI, OHIO.

DIAL IN

Barney & Smith 6£ Bonds,
Columbus By. Co. Stocks.

AND ALL ISSUES

Columbus St. By. Bonds.

Irwin, Ballmann & Co.,

Broken and Dealer* In

Cincinnati Bonds and Stocks,

37 East Third St.. Cincinnati, Ohio.

Seasongood & Mayer,
8. W. Corner Third and Walnut Streets,

CINCINNATI, OHIO.
MUNICIPAL BONDS.

High-Grade City, County, Town and School Bonds
Issued in leading prosperous States of the Union,
especially adapted lor safe and permanent invest-
ment /or Estates and Trust Funds.

PITTSBURG.

Henry Sproul & Co.,
PITTSBURG, PA.

MEMBERS
NEW TOBK

)
PHILADELPHIA / Stock

CHICAGO f Exchanges.
PITTSBURG )

AND
CHICAGO BOARD OF TRADE.

PACIFIC COAST.
Hnrar St. Goar, Edward Pou.it>

Members Stock and Bond Exchange.

Edward Pollitz & Co.,
STOCK AND BOND BROKERS.

Hawaiian Sugar Stocks a Specialty
403 California Street,

SAN FRANCISCO. CAL.

Ladd & Tilton,
BANKERS,

PORTLAND, OREGON.
ESTABLISHED IN 1859.

Transact a General Banking Business.

Collections Given Special Attention.

ffttxawctal

The Investment Company
of Philadelphia.

810 Chestnut St., Philadelphia.

Pald-Up Capital, 3800,000

This Company undertakes the negotiation and
issue of loans and capital of Companies on the New
fork or Philadelphia Market ami will make ad-

vances upon approved Corporate, Personal or Real

Estate security.

Under its charter rights it will act as Trustee

Agent or Manager for the control of corporations

or for the construction of public or private work,.

N. Holmes & Sons,
BANKERS,

PITTSBURG, PA.

CORRESPONDENTS

:

Bank of New York, N. B. A.
First National Bank of Philadelphia.

PITTSBURG, PA
ESTABLISHED 1871.

Whitney & Stephenson,
BANKERS AND BROKERS,

No. 309 FOURTH AVENUE.
Oldest Pittsburg Members N. Y. Stock Exchange.

T. Mellon & Sons' Bank,
PITTSBURG, PA.

QENERAL BANKING, COLLECTIONS,

INVESTMENTS.

ST. LOUIS.
Edwards Whitakeb. Charles Hodqman.

Whitaker & Hodgman,
BOND AND STOCK BROKERS,

300 Nortb Fourth Street,

ST. LOUIS.

Richardson & Clark,
BANKERS,

25 Exchange Street. Providence, B. I.

Transact a general banking business. Bonds,
Stocks and Local Securities. Commercial Paper
bought and sold on commission. Private wires to
New York, Boston and Philadelphia.

A. G. Becker & Co.,
tINCORPORATED.]

COMMERCIAL PAPER,
190 La Salle Street, Chicago, 111.

PHILAPELPHIA.

Edward B. Smith & Co.,
BANKERS AND BROKERS,

BOURSE BUILDING,

PHILADELPHIA.
Members Phlla. and New rone stock Exchanges.

E. W. Clark & Co.,
BANKERS AND BROKERS,

No. 139 South Fourth St.,

PHILADELPHIA.
Transact a general banking business. Allow In-

terest on deoos-its.
Members of the Philadelphia and New York Stock

Exchanges, and connected by private wire with New
York.

W. G. Hopper, H. S. Hopper,
Members of Philadelphia Stock Exchange.

Wm. G. Hopper & Co.,
STOCK AND BOND BROKERS,

28 South Third Street, Philadelphia.
Investments receive our special attention. Infor-

mation cheerfully furnished regarding present
holdings or proposed investments.

John H. McQuillen &Co.
RANKERS AND RROKERS,

104 SOUTH FOURTH STREET,
PHILADELPHIA.

Members Philadelphia Stock Exchange-

SOUTHERN.
William Wilson & Sons, Established 1803.
Wilson, Colston & Co.,

" 1867.

Wilson, Colston & Co.,
Members of Baltimore Stock Exchange,

BANKERS,
216 East Baltimore S reel, Baltimore.
Investment and Miscellaneous Securities a spec-

ialty, and whole issues handled.
Exceptional facilities for dealings In all classes of

Southern Bonds. Loans on Collateral Securities
negotiated.

Wyndham Boiling,
BANKER,

RICHMOND, VA.
Southern Securities,

Virginia-Carolina Chemical Co. Stock.

REFERENCE—Mechanics' Natl anal Bank, New
York.

Davenport & Co.,
RANKERS AND BROKERS,

RICHMOND, VIRGINIA.
ESTABLISHED 186a

Correspondence solicited and information fur-
nished about Southern State, Municipal and Rail-
road Investment Securities.
Reference—Bank of New York, N. B. A.

Mottu, de Witt & Co.,

Bankers and Brokers,

NORFOLK, VA.

SOUTHERN INVESTMENTS.

John W. Dickey,
BROKER,

AUGUSTA, GA.

SOUTHERN SECURITIES.

Greater Seaboard Securities
DKAI.T IN BY

GEO. N. MACKENZIE & CO.,
BANKERS AM) HUOKKItS,

300 Water St., Baltimore, Md.


