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CLEARING BOUSE RETURNS.
For the month of June the clearings make a slightly more

satisfactory exhibit compared with a year ago than in May.
Contrasted with the month of 1899, the aggregate for the
whole country records a loss of 11*3 per cent. For the six

months the decrease is 10*9 per cent.

New York
Philadelphia..
Pittsburg
Baltimore
Buffalo
Washington...
Albany
Rochester
Syracuse
Scrmton
Wilmington...
Binghamton...
Total Middle

Boston
Providence.
Hartford ..

New Haven
Springfield.
Worcester..
Portland....
Fall River..
Lowell
New Bedford.
Total N. Bng

Chicago
Cincinnati....
Detroit
Cleveland
Milwaukee....
Columbus ....

Indianapolis

.

Peoria
Toledo
Grand Rapids
Dayton
Evansville
Youngstown

.

Springfield, 111

Lexington....
Akron
Kalamazoo...
Saginaw
Rockford
Springfield....
Canton
Tot.M.West.

San Francisco
Salt Lake City.
Portland
Los Angeles..
Seattle
Spokane
Tacoma
Helena
Fargo
Sioux Falls....

Total Pacific

Kansas City..
Minneapolis..
Omaha
St. Paul
Denver
St. Joseph....
Des Moines...
Davenport,...
8iouxCity....
Topeka
Wichita
Fremont
Hastings
Tol. oth'rW.

St. Louis
New Orleans.

.

Louisville
Galveston
Houston
Savannah
Richmond
Memphis
Atlanta .......
Nashville
Norfolk
Augusta
Knoxville
Fort Worth...
Birmingham...
Macon
Little Rock.. .

Chattanooga..
Jacksonville..

.

Total South
Total all....

Outside N. Y
Montreal
Toronto..
Winnipeg
Halifax

,

Hamilton,....
8t. John
Victoria
Vancouver....
Tot. Canada.

3,874,208,341
411,821,466
141,552,896
94,797,028
20,753,464
11.948,085
12,112.203
8,856,546
4,917,079
4,594,115
4,114,259
1,683,000

June.

1900.

4,780.181,072
410,840,721
113,418,328
93,611,930
20,711,300
11,865,395
12,233,645
8,096,567
5,137,686
4,853,247
3,703,716
1,592,500

4,590,858,482

483,629,537
27,111,100
10 290.191
6,088,490
5,398,473
5,273,086
4,189,186
3,029.060
2.424,014
1,893,523

652,356,670

588,691,241
69,398,000
34,672,634
51,510.853
24,787,552
25,807,900
13.609,775
8.043,593
9,008,271
4,982,186
4.748,840
4,169,139
1.406,968
1,764,139
1,638,966
2,006,200
1,728.636
1,360,065
1,397,491
1,293.443
1,268,934

853,279,226

84,011,353
8,759,483
9,907,873

10,015,451
11,167,901
4,4-6,911
4,659,475
2,622,901
1,449,442
614,165

137,584,955

61,429,258
53,344,870
28,603,775
20,536,882
18,008,828
20,561,990
5,956,582
4,039,466
5,239,010
3,187,967
2,094,141
667,090
675,000

224,404,809

137,533.326
33.840,002
31.898,882
10.000,000
11,661,498
13,511,167
15,635,343
9,188,346
6,811,393
5,779,953
5,747,581
2,733,930
2.879,271
4,227.371
3,654,673
2,282,000
1,750,000
1,808,297
1,055,412

303,448,415

6,661.032.557

1899. P.Ct.

-19-0
+0-1
+24-8
4-1*3
--0*2
--5-1
-1-0
-94
-4*3
—5*3
+11-1
+5-7

6,465,746,107

680,119,243
26,928.100
11,209,764
7.284,848
6,296,965
5,758,417
6,260,681
3,302,380
2,441.616
l,887,93f

-16*0

-16-1
+0-8
-8*2
-16-4
-14*2
—8-4
-33-1
-8*8
-0-7
+1-4

651,468,952

550,261,493
65.313,800
35,470,150
41,585,007
23,402,317
21.963,100
13,929,657
8,190,239
9.916,132
5,041.750
4,289,638
3,960.954
1,497,872
1,581,205
1,611,343
1,694,800
1,571,008
1,417,796
1,330,947
1,143,574
1,167,766

-15-2

+7*0
+6-3
-2-2

+23-9
+59
+17-5
-23
-1-8
—9-2
-1*2
+10-7
+5-3
-6-1

+11-6
+1-7

4-18-4
4-10*0
—4-0
4-6*0

4-13*1

-I-7-4

796,340,538

77,528,981
9,391,080
7,222,212
7.278,345
7,565,029
5,498,754
3,348,579
2,545,944
1,880,426
640,338

122,400,668

51,473,647
45,347,220
24,603,99"
19,344,742
13,486,412
15,212,314
5,699,392
4,028,079
4,083,005
2,420,970
1,916,857
602,825
554,923

188,778,883

136,392.5/1
32,521,780
34,997,825
11,203,600
9,856,318
9,134,356

12,345,091
7,397,110
5,945,259
5,430,172
4,888,674
4.346,207
2,832,944
4.379,171
2.460,910
1,670,000
1,622,1p0
1,358,951
875.246

289,658.365

7,614,890,513

2,787,724,216

64,000,000
44,645,603
9,612,034
6.187,890
3,342,053
2,977,746
2,758.761
3,843,988

137.268.125

2,734,209,441

63,756.962
41,189,620
8.211.716
5,461,280
3,224,110:

26,514,270,118
2,367,862,587
816,010,078
562,453,456
126,179,565
69,285.947
71,509,864
55,633.856
29,509.340
29 213,079
24,238,724
10,435,000

30,676,604,614

3.114,714,481
161,989,300
65,893,347
37,984,741
33,525,350
32.596,178
26,883,177
21,397,261
13,679,244
11,070,215

+7-2
+8-4
-6-7

4-37-2
4-37-7
-1-47-6

-18-6
4-36-2
+3"0
4-5-0
-4-1

4-12*4

-19-3
17-6

- -16-3
4-5-6

4-33-5
+35*2
4-6-4
4-1-8

4-28-3
-1-31 -7
4-9-8
4-10-
4-21-6

+189
+0-8
4-4-1
-0-3
-10-7
4-183
4-47-9
4-26-6
4-24-2
-23
+6-4

+17-6
-37-1
-180
-3-5

4-48-5
4-33-7
4-79

4-33-1
4-20-6

4-4-8

-11-3

4-2-0

4-0-4
4-8-1

-I-17-1
4-13-3
4-3-7

2,606,169 4-14-2
2,609,456 4-9-9

3,768,884 1
4-2'Q

130.728.1571 4-5-0

Sir Months.

1900.

36,277,268,

3,620,763,
160,613,
68,888,
43,710,
44,743,
41,713,
87,946,
23,925,
18,606,
14,145

3,619,233,294

3,404,428,770
405,148,760
208,651,175
276.288,633
150,201,342
133,879,100
78,849,322
50,461,203
54,098,441
31,814,859
29.647,626
27.791,255
8,934,211

11,841,782
11,113,616
11,591,800
10,878,510
8,517,372
8,231,828
7,811,994
7.078,108

4,936,784,190

482,089,341
55,665,728
48,763,831
59,266,621
53,461,603
28,125,317
24,873,075
14,438,735
8,181,912
3,833,679

778,701,642

349,434,278
259,082,947
155,715,013
117,320,685
108,385,457
107,220,141
37,971,766
21,924,833
29,148,179
18,624,373
13,088,513
3,637,204
4,224,165

1,223,

821,
256,
223,
79,

82,
107
87,
68!

46,
36
40,

27
14
23,
21
15
12,

10,

6

780,554

589,293
511,550
321,674
265,100
154,618
855,164
326,897
914,73
148,398
886,915
406,385
970.581
199,521
865,121
885,317
,698,000
411,698
123,055
955,603

1,983,489,614

43,118,593,908

16,604,323,79u

354,237,379
250,164,638
50,396,397
35,839,475
19,889,124
16,302,747
15,462,583
20,532.466

762.824.787

1899.

«
025,225
418,178
778,153
675,461
119,425
81,105
60,702
51,717
29,429
26,825
21,463
9,570

205
763
625
901
118
421
151
516
375
941
405
,400

521

317
300
030
310
372
447
631
674
269
120

3,975.116

3,243,093
369.188
202,262
241,517
137,801
121,859
74,859
47,853
60,141
28,113
24,676,
20,884
8,853,
10,895
9,280
9.996
8,762,
7,713,
7,192
6,688,
6,270

470

817
950
861
310
205
900
013
824
219
750
620
483
974
228
313
680
558
161
322
268
535

4,643,299,

443,207,
62,623,
41,591,
42,177,
37,057,
29,141,
18,323
14,591
7,270,
3,380,

6Z7

308
511
687
370
863
104
943
578
743
782

689,465,887

288,004.
227,742,
135,804;
108,910,
78,009,
71,227
37,125
20,120
24,262
14,171
12,293
3,162
3,389

367
360
379
951
435
,584
,498
,430
,620
,742
,445
,298
,881

1,024,954,990

801,480
224,458
201,249
76,034
65,764
57,190
80.875
50,061
38.620
32,859
28,644
20,438
14,657
23,234
14,750
12,622
9.434
8,886
5,811

638
125
766
925
790
888
253
121
909
,740
605
123
269
754
876
000
672
288
022

L766.571,

48,376,667,

762

157

16,351,441

393.676
848,571,
43,249
31,812
19,245
15.085,
16,710
16,936

784.288

.952

407
569
619
442
,674
,714
,586
571
.5X2

P.Ct.

4-12-9

4-21-0
4-13-8
4-14-8
+7-7

4-38-9
4-50-5
4-2-3
4-9-0

4-20*1
4-17-3
4-8*5

4-15-0
4-24-6

+19*4
4-2-5

4-14-3
4-11-0
4-4-2

4-24-9
4-8S-6
4-8-0

4-37-7
--19-5
--12-3
--41-1
--37-0

3-1
4-2-7
48-4
24-4

--31-6
20-7
19-7

4-12-8

-10-9

+P5
-100
4-0-6

4-16-5
4-127
4-3-3
4-8-1
—1-6

4-21'2

—2*7

The week's total for all cities, shows a loss of 15*9 per cent
from 1899. The increase over 1898 is 9-7 per cent and the
excess over 1897 is 20*6 per cent. Outside of New York the
decrease compared with 1899 is 1*8 per cent, the gain over
1898 is 12'6 per cent, and the excess over 1897 reaches 26*4 p. c.

Clearings at—

t&~ Table Clearings by Telegraph on page 11.

New York
Philadelphia
Pittsburg
Baltimore
Buffalo
Washington
Albany
Rochester
Syracuse
Scranton
Wilmington
Binghamton
Total Middle

Boston
Providence
Hartford
New Haven
Springfield
Worcester
Portland
Fall River
Lowell
New Bedford
Total New Bng..

Chicago
Cincinnati
Detroit
Cleveland
Milwaukee
Columbus
Indianapolis
Peoria
Toledo
Grand Rapids
Dayton
Bvansvllle
Youngstown
Springfield, 111
Lexington
Akron ;...
Kalamazoo
Saginaw
Rockford
Springfield, Ohio..
Olanton
Jacksonville, 111...

Tot. Mid. West'n
San Francisco
Salt Lake City
Portland
Los Angeles
Seattle
Spokane
Tacoma
Helena
Fargo
Sioux Falls

Total Paclflo

Kansas City
Minneapolis
Omaha
6t. Paul
Denver
St. Joseph
Des Moines
Davenport
Sioux City
Topeka
Wichita
Fremont.
Hastings
Tot. other West.

St. Louis
New Orleans
Louisville
Galveston
Houston
Savannah
Richmond
Memphis.
Atlanta
Nashville
Norfolk
Augusta
Knoxville
Fort Worth
Birmingham
Macon
Little Rock
Chattanooga
Jacksonville-

Total Southern..
Total all

Outside N. York.
Montreal
Toronto
Winnipeg
Halifax
Hamilton
St. John
Victoria
Vancouver
Total Canada

Week ending June 30.

1900.

890,910,027
91,381,336
30,023.084
19,580,986
4,558,771
2,345.276
2,036,369
1.890,768
939,560

1,153,040
878,017
368,600

1,049,046,403

106,460,338
6,906,200
2,094,140
1,224,181
1.149,289
1,151,677
815,000
708,102
516.191
685,099

121,810.167

139,667.097
16,277,000
7,222,746

10.637.131
5,520,011
6,296,000
2,838,085
1,749,213
1,920,032
927,548

1,035.169
806,170
325,882
?62,382
377,763
369,800
436,365
313,483
331.958
280,647
243,811
103.351

197,054,639

18,883,208
2,248.683
1,838,854
2.100,651
2,650.484
914,904
881,885
612,865
349.860
132,880

30.544,104

13,961,697
12,759,898
6,806,859
4 643,562
3.641,082
4,634,008
1.319.91S
808,496

1,234.741
772,170
491,674
170,067
187.684

61,434,746

29.972,248
7,839.053
7,666.820
2,211,000
2.447,060
3,699.263
3,556.924
1.688,717
1,126,609
1.155,521
1,313,845
625.708
423,447
086,079
967,830
459,000
873.259
414,946
229,313

67.059,642

1.516.749.701

625.839,074

15 848.236
7.800.000
2,012.726
1,850.143
689,848
537,817
396,356
864,133

1899.

1,165,838,116
108,0-i0,334
26,086,005
19,288.668
4.207,013
2.584,662
2,841.453
1,653,631
1,114,894
1,018,478
832,427
870,700

1,333,366,366

132,183,057
5,850,900
2,337,276
1,731,058
1.898,183
1,247,864
1,866,078
685,742
556,217
811,512

147,687,882

129,958,676
14.447,800
6.776.893
9,082,567
5,221,841
5,189,700
3,060 245
2,000.513
1,935,675
1,381,552
958,743
743,605
363,081
330,790
354.738
388.000
297,299
290,830
309,414
241.224
219,351
115,907

183,613,294

19.508.710
2,126,070
1,571,021
1,668,336
1,746,20]
1,204,438
768,799
664,705
243,174
141,623

29,548,177

11,244,«48
9,651,054
5,522,559
8,888,095
2,741,314
3,493.185
1,168,540
862.874
842.350
565,784
484,188
129,102
143,617

40,780,810

34,092,868
6.804,503
7,230,916
2,476,600
2.311.116
2.179,396
8,551,078
1,173,263
1,212,212
1,152.597
1,225,064
1,206.708
628,590
951.891

-579.868
872,000
344.484
298.335
163,833

67,899,718

1.808.830.247

29.439,249

636,992,581

12,839 747
6 802.792
1,792.454
1,200.000
700,000
538,708
621 928
811,994

25 297 618

1900
P. Cent.

-28-6
-12-7
4-15;3

+8-3
-9-2
-13-0
+14-9
-15-7
4-13-3
+6-6
-0*6

—21-3
—19-6
+18-0
—12-8
-29*3
-178
—7-7
—39-9
4-6-5
-7-2

4-87-8

—17*7

f7-5
4-5-7
4-6-6

4-17-1
+5-7
+2-1
—7-1
-12-5
—0-8
-30-3
4-8-0
4-8-5
-11-7
+9-7
443-5
-7-8
4-464
4-182
4-7'8
4-163
+11-2
-10-8

4-78
-3-2
4-5-7

4-16-4
4-33-9
4-51-8
—24-1
44389
i-7 8
4-44*2
-6 2

4-3 4

+24-2
4-322
4-23-8
+19-8
4-32 9
4-32-7
4-129
-6-2

t46
5

38-6
4-15

4-88-0
4-30*7

4-26-3

-12*1
+15 2
4-4-6
-10-6
4-4*5

4-69 9
4-0 2

4-43 9
—7-1
+0*8
4-7*2

-48*1
-19**
4-3 6

4-06*9
+23*4
4-8*1

4-39 1

4-35*8

-VU
—15-f

-18
4-23 4

4-147
4-12-3
4-12 5
—15
4-1-7
-36*3
4-52

4-16 6

1898.

828,863,623
84,612,622
28,375,286
21,542,159
3,637,088
2,448,818

1,977,978
1,168,179
954,298
977,105
364,900

1897.

968,308,068

115.003,588
5,461,600
2,981,109
1.766.587
1.888,472
1,658.868
1,698,166
695,762
660,264
623,080

132,432,466

109,830.921
15,230,900
7,230,850
7.624,759
5,003,895
8,717,400
2,827,578
1,632,481
1,511,075
954.689
685.516
638,739
358,521
815,000
435,727
876,900
268.694
235.581
216.017
223,272
220,090

159,331,608

16.795.520
1,785,816
1.427,137
1,289,982
1,200,000
760,000
600,000
569,763
190,679
103.521

24,701,908

10,654,834
7,653,388
7,144,488
3,764,386
2.933,875
3,739,502
1,069,703
636,298
791,217
420,254
438.896
90,024

121,620

39.158.485

26,316.972
6,825.781
7.804,344
2.490.050
2,782,781
1,851,672
8.082,810
1,212,410
1,185,468
981,135
882,668
413.711
603,735
996,190
881.870
374.00C
251,805
288.701
151690

68,237,301

382,469,818

655.698,196

12.804.47P
6.213.8J0
1,269.404
1.028,0 ie

476.08*
588 577

23 403 411

761,721.696
70,271,838
17,674,779
18,050,196
8,615,640
2,317,869

1,870,272
708,283
901,700
974,429
327,800

878,726,119

122,457,768
5,757,400
8,178,680
2,040,445
1,788.666
1,615,122
1,592.266
960,998
671,863
462.149

140,360,847

98,358,080
18.511,700
6.233,736
6.808,263
6,283,754
3,780.300
2,435,268
1,582,240
1,474.035
742,957
558,720

349.209
196,600
288,120
246,313
157,079
152,848
205,278

136 284,350

14,863.014
1.713,792
1,888,558
1,029 513
610,872
699.131
526,000
450,000
121,142
63.181

20,858,170

8.214.998
6,356,010
4,528,969
3,210.041
2.240,188
1,196.658
875,000
656,907
606,338
327,202
413.924
63.364
98.455

28,765,952

23,673.464
5,320.092
7,210,316
1,932,600
2,356,576
1,964,142
3.010 234
1,581,684
1,051,340
1,044,720
859,170
542,594
483,760
573.558
372,53?
449,000
266,338
260 435
185,894

53 028,467

1.257,027.405

495,805,700

10.401.681
6.875.018
1,824.304
1,246,673
581.651
651,923

20.381.190
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THE FINANCIAL SITUATION.
The recurrence of the national holiday which is ob-

served more widely and completely than any other

holiday of the year; a fire at Hoboken, especially

alarming and distressful because so unexpected and

destructive of life and property; a political national

convention of one of the two great parties of the

country, setting up as its candidate for President the

representative not only of silver money but of almost

every other error found afloat on the surface of pub-

lic affairs—these, added to a panic on the Berlin

Bourse and to far more disturbing reports from China

tending to complicate the situation thrust upon the

world incident to the uprising of the Boxers, are the

leading developments of the week with which busi-

ness has had to contend. That in the face of such

unfavorable developments our Stock Exchange has

stood up so well is forcible evidence of the strength

and soundness of the situation and of the general con-

fidence felt in its permanency.

Our aversion to political "straddles" is well known.

As a consequence of that aversion, as well as for other

reasons, we are highly gratified at the results reached

in Kansas City this week by what has been very prop-

erly called the rump of the old Democratic Party.

Either an equivocal resolution as to silver money or a

candidate of uncertain views on that question would

have been dishonest and disturbing; but worst of all

would have been an equivocal, double-faced platform

with Bryan the nominee standing en it. Happily the

country has been spared any such contingency, and
instead the voting population have presented for their

choice the same candidates, the same financial issue,

put forward in precisely the same shape as faced them
in 1896.

Thore is, though, a difference in the surroundings

of to-day which makes the issue more grave and seri-

ous than it was four years ago. The fact is we have

at stake all that has been gained by the verdict on the

former occasion. Even a smaller electoral vote for

Mr. McKinley would be construed as meaning a change
of the public mind on the question at issue, while his

defeat would open again the whole discussion, and
would cause a great industrial set back, if not a gen-

eral business catastrophe. On the other hand, a much
larger electoral vote in his favor, which we believe is

certain to be the outcome, will not only go far towards

preventing the silver issue ever again being raised by

any political party in this country, but it will, we are

persuaded, bury the silver-currency contention. "We

say we confidently believe these will be the results.

Every condition favors the sound- money party on this

re- trial. The occasion is every way most propitious

for its complete success, and hence it is that we look

upon the action at Kansas City as the harbinger of

great good. Let every man who kuows what a forty-

cent dollar means and entails act as if the coming
election were the opportunity of a life-time.

We see it stated that our Government ought not to

get mixed up in the affairs transpiring in China.

Some say it is religion and trade that have forced the

existing situation, and that neither furnishes an ex-

cuse for war, sinco China has the right to control its

own domestic affairs. The question to-day is not war
—it simply concerns the rescue of diplomats, mission-

aries, merchants and others, Europoan and American,

all of whom are rightly in China and entitled to pro-

tection under existing treaties. If their safety and
liberation and the enforcement of treaty obligations

lead to war, that cannot be charged to trade or religion

but to the barbarities which the Chinese Government
has allowed and encouraged. No one can detest and
deprecate war more than we do. It is certainly lament-

able that national and international differences cannot

be otherwise adjusted and the business of shooting and
killing our fellow-men at wholesale cannot be forever

put an end to. And yet such events seem to come as

a part of the order of things and on occasions appear

unavoidable. Was it possible to have averted the war

between the North and the South? One may claim it

might have been done at the cost of a divided country.

But, laying aside every other objection to that

course, is there not good reason for the belief,

that if war had been thus avoided, war and
not peace would thereby have been promoted?

That is to say, is it not presumable that thereafter

the relations existing between the two nations would
have been as a rule not amicable, but bordering on a

state of uninterrupted hostilities ? Some, too, are

often extremely fervent in their denunciation of every

act by which civilization seeks to direct, control or

supplant the inferior races; and yet where would be
this lusty, boastful, freedom-loving nation had not

our forefathers driven out of and taken possession of

a land theretofore occupied and owned by men of a

lower order.

In a separate article on a subsequent page we re-

view the statements of Government debt and finances

for the fiscal year ending last Saturday. The changes

in the cash holdings for the month of June by itself

are deserving of notice. These changes are significant

not only as showing the difficulty experienced by the

Secretary of the Treasury in keeping down his money
holdings because of his steadily-increasing surplus,

but also as emphasizing the fact that the conges-

tion of currency has become so great that even
a large depletion of the supply seems to have
no very appreciable effect upon rates for

money. During the month of June Government
revenues exceeded Government disbursements in

amount of nearly 18 million dollars. A number of

circumstances aided the Secretary in getting out
again a portion of this surplus. In the first place

somewhat over 3 million dollars of the extended two
per cents were presented for payment in advance of

the date fixed for their redemption. In the second
place the fund held for the redemption of na-

tional bank notes was reduced about 2 million

dollars. Then also the premium payments on
the fundable bonds presented for exchange
must have taken 2 or 3 million dollars

more. But on the other hand the Secretary made
two calls for $5,000,000 each upon the depositary

banks for Government moneys held by them. This
latter operation is reflected in the fact that Govern-
ment deposits in the banks July 1 were only $101,-

879,520, against $111,322,418 June 1, a decrease of

about 9 k million dollars. What, however, we wish
particularly to direct attention to is that as the net
result of these various movements the aggregate of

cash held in the Sub-Treasury vaults was added to in

the sum of nearly 17 million dollars, the total rising

from $262,831,054 to $279,615,582. In addition to

this absorption of cash by the Government, our New
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York banks, it will be remembered, lost over 7£ million

dollars through gold exports to Europe. In these two
ways, therefore, market supplies were "reduced 24£
million dollars during June. Yet the effect upon the
money market, as we know, was practically nil. The
explanation is very simple. As we show in our
bank items on another page, bank circulation dur-

ing the late month, under the stimulus of

the new financial law, was further increased

over 9 million dollars, making the addition

since the 1st of last "March more than 60 million

dollars. Obviously we are getting a superabundance
of currency at a time of trade reaction and declining

prices. The Government reports the aggregate of the

various forms of money in circulation July 1, 1900, at

$2,062,425,496, which compares with only $1,932,484,-

239 on the corresponding date last year. Of the in

crease of 130 millions for the twelve months,

no less then $62,328,958 consists of national bank

notes.

The panic at Berlin referred to above was directly

caused, or rather precipitated, by the news of the

assassination of the German Ambassador at Pekin and

by the action of the Emperor in taking measures to

avenge the outrage. The Berlin market, however,

was already in such a state of tension because of

previous unsettling declines that the shock of the

news noted had a much more disastrous effect

than would probably have been produced under other

circumstances. As is well known, the Berlin market

for securities and for discounts has been more or less

influenced for some months by the inflated prices

for industrial securities and by over- speculation.

Recently the fall in this oountry in the price

of iron and steel directly affected values of those

stocks on the Berlin Bourse, because it was feared

that the decline in these staples in America would

enable our manufacturers more successfully to com-

pete with those of Germany. The Berlin market was

therefore extremeiy sensitive when the Chinese situa-

tion began to develop an acute stage. As a matter of

course, the securities which were most freely sold this

week were those of iron and coal companies and of some

banks. The Chinese bonds which Germany aided in

negotiating after the Chino-Japan war, and which

were largely held in Germany, likewise declined under

liberal offerings; considerable amounts of American

bonds and stocks were also disposed of, not only in

Berlin but in London. The panicky situation at Ber-

lin was to some extent reflected at London for this

reason. Yesterday, Friday, the news was more as-

suring, indicating a recovery, not only in the Berlin

but in the London markets, though it was rumored

that there was a panic at Vienna. Discounts

at Berlin were reported easier, but this con-

dition is regarded as very temporary and no indication

of the real situation; easier money after the first of

July is always an incident at Berlin. One effect of

this disturbance was observable in our foreign ex-

change market on Friday, there being a firmer tone

for sight sterling and for cables, caused by a de-

mand to remit for securities sold here for European

account.

We print on another page our compilations of bank

clearings for June and the half-year. Considering

the decline in commodity prices and the reaction in

trade which has been in progress, the comparisons

with last year are much better than might have been
expected. All the monthly totals this year have

shown a decrease, and June has proved no exception

to the rule, the falling off for that month being 11-3

per cent and for the six months 10*9 per cent. But
that includes in both instances the results for this city,

where there has been a great decline in Stock Exchange
speculation ; for instance, the stock sales for the six

months in 1900 have aggregated only 66 million shares,

against nearly 101 million shares in the corresponding

six months of 1899, the estimated market values being

4,549 million dollars against 7,780 million dollars.

Of course the greater portion of these stock sales is

cleared through the Stock Exchange Clearing House.

It is nevertheless true that the effect upon bank clear-

ings of a contraction in stock speculation or the re-

verse is always very marked. Furthermore, there has

been, as compared with a year ago, a noteworthy fall-

ing off in financial operations; the flotation of new in-

dustrial undertakings in these six months of 1899, it

will be remembered, was on a prodigious scale.

Bearing all this in mind, it is significant that out-

side of New York there is no decrease in bank ex-

changes, but rather a small further increase. For the

month the total outside of New York shows 2*0 per

cent gain and for the half-year 1*5 per cent gain.

Moreover, excepting the financial centres like New
York, Boston, Philadelphia and Baltimore and the

New England manufacturing districts, there are

really very substantial increases all along the line both

for June and the half-year. Thus the Middle

Western group of places records 7*2 increase

for the month and 6 3 per cent for the six

months; the Far Western group 18*9 and 194
increase, respectively; the Pacific group 12*4 and
12*9 per cent; even the Southern group, notwith-

standing the smaller cotton crop, shows 4-8 per cent

and 12*3 per cent gain, respectively, though in this

case several of the separate places reflect the small

crop by showing losses for June. The New England

group, as already stated, has fallen behind; that group

has no less than 15*2 per cent decrease for the month
and 11 #5 decrease for the half-year, every place except

Providence sharing in the contraction for the six

months and every place except Providence and New
Bedford in the contraction for June. Excluding the

financial centers and this New England district, there

are only three places in the whole rest of the country

where there has been a falling off for the six months,

thus indicating that last year's large volume of busi-

ness has been remarkably well maintained.

The records of mercantile failures for the half-year

show that 1900 thus far has been a period of greater

strain than the corresponding period last year. Ac-

cording to the figures compiled by Col. Wm. R.

Grosvenor for "Dun's Review" the liabilities of the

defaulting traders aggregate $74,747,452 for the six

months of 1900, against only $42,062,933 for the same

six months of 1899. This bare comparison, however, un-

explained would give an exaggerated idea of the extent

of this year's misfortunes. The reader will recall that

there have been some disasters for very large amounts,

the outgrowth of speculation, among others that of

Price, McCormick & Co. It is through these ex-

ceptional defaults that the total of the liabilities has

been so heavily swollen. When we take the number

of the failures, the disparity between the two years is

not so great, 5,332 concerns having gone down in the
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six months of 1900, against 4,853 in 1899. The num-
ber is below that for 1898, which was 6,718. Even in

the matter of liabilities, the comparison with 1898 is

quite satisfactory, the total then having footed up $67,-

444,639, against the present $74,747,452. In brief, then,

we may say that the situation is not as good as it was

last year, when it was extremely favorable, but that

the record compares quite well with other years. We
may accept Col. Grosvenor's explanation when he says

that the record shows plainly enough the disappoint-

ment and loss which result after a year of wholly un-

precedented expansion and hopefulness in all lines of

industry and trade. To multitudes who have bought

too much, relying on the continuance of increased

consumption and rising prices, the reaction inevitably

means serious losses. Hence, " when out of more

than 1,100,000 concerns in business, it is found that

but one in two hundred has been thus drawn into

misfortune, the evidence is quite as satisfactory as

when a half-year of extraordinary prosperity appears

to have brought a smaller ratio."

There has been no change this week in the official

discount rates at any of the European financial centres.

The Bank of Bengal at Calcutta, however, reduced its

rate on Thursday from 4 per cent to 3 per cent. The
statement of the New York Associated Banks last week

showed an increase of $649,200 cash, of which $455,400

consisted of specie and $193,800 of legal tenders. The
l»ans decreased $1,557,300 and the deposits fell off

$2,733,300. The surplus reserve was increased by

$1,332,525, to $16,859,375. The applications for the

exchange of refundable bonds for the new 2 per cents

amounted at the close of business on Thursday to

$309,239,850, of which applications $283,623,550 came

from banks. The amount of each class of bonds ex-

changed up to the end of June was $69,949,400 3 per

cents, $189,317,450 4 per cents of 1907 and $47,358,500

5 per cents. The Bank of British North America has

advices of the receipt at Seattle and at San Francisco

of $2,000,000 gold from the Yukon mines.

Money on call, representing bankers' balances, has

loaned at the Stock Exchange during the week at 2

per cent and at 1£ per cent, averaging about If per

cent. The loans have been made uniformly at these

rates each day, with the bulk of the business at If per

cent. Banks and trust companies have loaned at 1£

per cent as the minimum. Time contracts are freely

offered for short periods, but offerings of those con-

tracts which will mature during October and in the

later months of the year are not liberal except at full

rates. Banks and other lenders are inclined to re-

frain from placing money except for short periods or

on call, preferring to keep their funds within control

in order that they may take advantage of any flurry

which may occur daring the summer or early fall

months. The demand for time money is quite mod-
erate for the shorter dates and good for the longer

periods. Quotations are 3 per cent for sixty days, 3£

per cent for four months and 4@4^ per cent for five

to seven months on good mixed Stock Exchange col-

lateral. The supply of commercial paper is good,

though not largely increasing, while the local demand
is moderate; few of the banks, and these among the

large down-town institutions, being in the market.

There is, however, some interior inquiry, chiefly from

Eastern cities. Rates are 3|@4 per cent for Bixty to

ninety- day indorsed bills receivable, 4@4^ per cent

for prime and 5@5£ per cent for good four to six

months' single names.

The military situation in South Africa has devel-

oped no new feature. Disquieting reports continue

to be received regarding the situation at Pekin and

elsewhere in China. The rumor of the assassination

of the German Ambassador has been officially con-

firmed, and it caused intense excitement in Germany,

the Emperor promptly despatching reinforcements to

China to avenge the outrage. Reports from Chinese

sources through Shanghai are to the effect that the

Emperor Kwang Su committed suicide by compul-

sion of Prince Tuan June 19 and that the Empress

Dowager also took poison, though without fatal effect.

The foreign legations were reported through Chinese

sources to have been safe in Pekin June 25. The
Bank of England minimum rate of discount remains

unchanged at 3 per cent. The cable reports dis-

counts of sixty to ninety day bank bills in London at

2£ per cent. The open market rate at Paris is

2$ per cent and at Berlin and Frankfort it is 4-J

per cent. According to our special cable from Lon-

don, the Bank of England lost £950,504 bullion dur-

ing the week and held £32,691,617 at the close of the

week. Our correspondent further advises us that the

loss was due to exports of £256,000 (of which £136,-

000 were to France, £100,000 to the Cape and £20,-

000 to Roumania), to shipments of £745,000 to the

interior of Great Britain and to £50,000 received

from Egypt.

The foreign exchange market has been dull and
without important change as to rates during the week,

and it appears to have been entirely unaffected until

Friday by the disturbances at London and Berlin

caused by the disquieting news from China. On Fri-

day, however, the market grew firmer for short and
for cables, owing to a demand to remit for securities

sold for European account. There is only a moderate

supply of commercial bills, and these, as has recently

been the case, have been promptly absorbed. The
sale of investment bills continues to be reported, and
the supply required for remittance is probably chiefly

obtained from this source. Gold received at the

Custom House during the week $15,057. The Assay

Office paid $423,513 70 for domestic bullion. Nom-
inal rates for exchange were 4 84^@ 4 85 for sixty-day

and 4 87@4 87£ for sight until Friday, when the lower

figures were advanced. Rates for actual business opened
on Monday at a decline of one-quarter of a cent for long,

compared with those at the close on Friday of last week,
at 4 83^@4 83£, while rates for short and for cables

were unchanged at 4 86^@4 86£ for the former and
4 86|@4 S7 for the latter. The market was quiet and
without feature and it so continued on Tuesday. On
Thursday the only change was a recovery of one-

quarter of a cent in rates for actual business for long,

to 4 832^4 84, short and cables remaining unaltered.

The market closed firm on Friday, with rates

for actual business 4 83J@4 84 for long, 4 86£Q4 86£
for short and 4 86f@4 87 for cables. Commercial
on banks 4 83|@4 83£ and documents for pay-

ment 4 83@4 84. Cotton for payment 4 83@4 83^,

cotton for acceptance 4 83i@4 83$ and grain for

payment 4 83J@4 84. The following shows daily

posted rates for exchange by some of the leading
drawers.
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The following gives the week's movements of

money to and from the interior by New York
banks.

Week Ending July 6, 1900.

Currency.
Sold

Total gold and legal tenders.

Received by

N. F. Bank*.

$4,170,000

998,000

15,168,000

Shipped bv
N. T. Banki,

Net Interior

Movement.

$3,687,000

824,000

18,511,000

Gain. I1.1S3.000

Gain. 174,000

Gain. 11,657,000

With the Sub-Treasury operations the result is as

follow8

.

Week Ending July 6, 1900.

Banks interior movement, as above
B»b-Treasury operations

Total gold and legal tenders.

Into

Bank*.

$5,168,000

17,900,000

$23,069,000

Out of

Banks.

$3,511,000

15,900,000

$19,411,000

Nit Change in

Bank Holding*.

Gain. $1,657,000

Gain. 2,000,000

Gain. $8,657,000

The following table indicates the amount of bullion

in the principal European banks.

Bank of

ngland
France
Germany
Bussia

Ans.-Hung'y*
Spain
Italy

Netherlands..

Nat-Belg'm ..

Tot.thls week
Tot, prev. w'k

July 6, 1900. July 6. 1899.

Gold.

4
38,691

86,056

29.278,

81,792

87,651,

13,689,

15,462

4,872

2,603,

Silver.

617

022

000

oooj

000

000

000!

000!

000

301.284.

3(5.306

639

1431

45,874,058

16,083,000

8,177,000

9,673,000

16,937,000

1,656,000

6,033,000

1,402,000

104836058

104866058

Total. Gold.

* *
32,691.617, 32.816.679

131,930,080 76,988.608

44,381,000 27,289,000

89,969,000! 96.765,000

47,824,000' 30,208,000

30,626,000! 13,960,000

17,108,000| 15,107,000

10.906.000j 3,166,000

4,205,000] 2.911,000

409,119,697 295,710,187

410.168.801 894,815.933

Silver. Total

48,638

14,057

5,192

10,615

13,396

2,002,

6,216,

1,455,

X
32,316,679

929; 184,625,437

000 41,346,000

000 100,957,000

,000 1 40,823,000

26,356,000

17,109,000

9,380,000

4,366,000

oooj

oooj

000

000,

10156S929 397,279,116

102182151 396 978.084

t The Austro-Hungarian Bank Statement is now issued in Kronen and Hel-
ler Instead of Gulden and Kreutzer. The reduction of the former currency to

sterling £ was by considering the Gulden to have the value of 60 cents. As
the Krone has really no greater value than 20 cents, our cable correspondent in

Lo ndon. in order to reduce Kronen to £, has altered the basis of conversion by
dividing the amount of Kronen by 84 instead of 80.

THE KANSAS CITY CONVENTION.
It seems to us that the feeling of reassurance which

spread over the markets when the character and posi-

tion of the Democratic following at Kansas City was

revealed is entirely reasonable. When the success of a

fore- ordained candidate for the Presidency has been

looked upon as a menace to national prosperity; when

the most responsible delegates who have gathered to

name that candidate warn him of certain failure if a

given platform is adopted ; and when, in the face of

these warnings, he forces the objectionable plank on

an unwilling convention—under such circumstances

plain men will draw their own inference. These

warnings were not, as such utterances have sometimes

been, a mere manoeuvre to frighten a rival faction

into yielding to the personal wishes of another group

of politicians. The protest was intensely earnest, and

was sustained by the delegates from almost every

State where the issue of the canvass was staked on the

party's attitude towards silver.

Nothing could more positively sum up the situation

than the well-known fact that after an angry contro-

versy of twenty-four hours, thejfree coinage-plank was

adopted in committee by a majority of only two; that

in this majority were comprised the four votes of

New Mexico, Oklahoma, Indian Territory and Hawaii,
which count for nothing next November, and that the

minority included such pivotal States as Connecticut,
Illinois, Indiana, Maryland, Michigan, New Jersey,

New York and Ohio, without some support from
which the battle is certain to be lost. There is noth-
ing for which the Republican Party could more
heartily have prayed than for the forcing of this issue

by their opponents, and Mr. Bryan, admittedly against

the protests of the strongestjelement in his party, has
granted the prayer. The Convention's reluctant but
none the less formal demand for a coinage system
"which shall restore and maintain a bi-metallic price

level, and as part of such system the immediate
restoration of the free and unlimited coinage of silver

and gold at the present legal ratio of 16 to 1, without

waiting for the consent of any other nation," ensures

the Joss of what might possibly have been doubtful

Eastern States, and in all probability of the entire

Middle West. The approval of Hawaii and Oklahoma,
and the perfunctory endorsement of the Silver Re-

publicans and Populists, strike us as pretty poor com-
pensation for such sacrifice.

The nomination of Mr. Bryan himself has been too

long a certainty to need specific comment. Yet even

in this regard there were mutterings of discontent in

the Convention, which suggested no great delight

among the party's supporters at the pressure of this

young demagogue's heel upon their necks. The
"Bryan demonstration," carefully prepared as it had
been, was in large degree a failure, and we think it

creditable to the delegates that it was. The notion of

arousing frantic enthusiasm by holding aloft, in the

folds of an American flag, the bust of a young gentle-

man whose name is associated with no act of public

legislation, State or national, and with no policy but

perpetual agitation, goes beyond even the expedients

of the French Convention of 1789. We cannot wonder

that the Kansas City Convention found relief from

this Bryan nightmare in cheers for ex-Senator Hill,

as unexpected to the ring-masters of the Convention

as they were unpalatable. The nomination of Mr.

Stevenson for the second place could hardly be called

a concession to the Gold Democrats, when the atti-

tude of the candidate, as far back as 1893, was a

source of alarm to conservative men in his party.

We do not propose at this time to review the other

plan ks of the Kansas City platform. The "anti-im-

perialist" declaration—drawn up, we believe, by Ex-

Judge Van Wyck—is at least a soberly worded and in-

telligently constructed public utterance. The " anti-

trust " plank is hardly more violent, in most regard?,

than similar declarations made on occasion by the op-

posing party. But Mr. Bryan's act has prevented the

Democratic Party from making these its foremost

campaign issues. No voter will be blinded by the

fact that they are referred to first in the platform.

Actions apeak louder than words, and the action of

the real minority which controlled the party ma-

chinery at Kansas City has defined the true position

of the candidate.

This action on silver coinage is all the more absurd

because, except in the narrowest view of personal pol-

itics, it was wholly unnecessary. We are, indeed, un-

able to share the opinion even of that very considerable

section of the party which objected to the insertion of

a new plank demanding free-silver coinage, but advo-

cated the mere re-affirmation of the Chicago platform
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of 1896. We are perhaps not as skilled in political

dialectics as some of our framers of convention plat-

forms, but it has seemed to us that when the platform

of 1896 declared that "we demand the free and

unlimited coinage of both silver and gold at the

present legal ratio of 16 to 1, without waiting for the

aid or consent of any other nation," a declaration in

1900 that "we re-assert our faith in the platform of

1896" would hardly provide legitimate ground for

modified opinions. If there is any difference, it could

rest only in the possibility that one section of the

party might believe that the convention was not sin-

cere in its "re-affirmation," but repeated the declara-

tion of four years ago only for the sake of keeping up

the appearance of consistency, whereas another sec-

tion might believe that the convention meant every

word it said. We cannot feel that such a purpose,

supposing it to exist, would have been straightfor-

ward, and we are very sure that the voters have had

enough of platforms that face both ways.

As a matter of fact, there is nothing in the history

of parties, in this country or in others, which proves

the need of unerring consistency throughout a succes-

sion of electoral campaigns. . Some few fundamental

principals unquestionably do exist which a party

could not formally relinquish without parting com-

pletely with its past. In the history of American pol-

itics the problem of strict or loose constitutional

interpretation, and probably that of import duties for

protection or for revenue, may rightly be thus classed.

But the problem of free silver coinage has no more

title to such traditional authority than the problems

of paper money issues, of pension policy, of civil ser-

vice reform, or any one of the scores of issues which

have figured, in the past, in the Presidential platforms

of one or another party. In the silver question, as in

the others which we have called to mind, the consid-

eration of absolute right or wrong, of expediency or

inexpediency from a broader view than partisan con-

troversy, wholly supersedes the political aspect of the

case.

Indeed, literal consistency from one generation to

another has never in political history been recog-

nized as a requirement of party declarations. The
record of both parties is marked with abandoned

"issues," which were found by the test of the ballot

box to be unacceptable to the voters of that party it-

self. A striking modern illustration of this condition

is the change of attitude towards silver coinage in

recent Presidential conventions of both parties. In the

matter of legal tender issues and resumption of specie

payments, the platforms of the Democratic Party are

equally interesting. In 1868 the party declared that

Government obligations, wherever possible, ought in

right and justice to be paid in paper money. In 1872

it had not a word to say for resumption of specie pay-

ments and its State platforms were repeatedly given

over to fiat money. The panic of 1873 was a whole-

some lesson. Yet if the party's leaders of a genera-

tion ago had been personally wedded to the in-

flation theory, it is at least conceivable that by seizing

possession of the party machinery they might have forced

the Convention of 1880 to "re-affirm" the platform

of 1868. Such an experiment might have won praise

in gome quarters for consistency, but it would never

have gained any compliments for common sense.

What the party did under the intelligent leadership

of 1876 was to call for action which should "make
good the promise of the legal-tender notes, * * *

the non-payment of which is a disregard of the

plighted faith of the nation;" and in 1880 "honest

money," with "paper convertible into coin on de-

mand," was the most important plank. From that

time until 1896 a plank for paper inflation on the fiat-

money basis never found a place in the party's plat-

forms, and it has won the Presidency in two of the

three intervening elections.

We think it not impossible that conservative busi-

ness men will have an uncomfortable season of it un-

til this matter is again decided at the polls. For our-

selves, however, we entertain no doubt as to what the

eventual decision will be, and our expectation is that

the lesson will be considerably more emphatically

taught than it was in 1896.

THE LESSON OF THE HOBOKEN FIRE.

The loss by the calamity of last Saturday proves

much below the first estimates, yet it cannot fall short of

considerably over a hundred lives and several millions

of property. The loss upon the liners falls mostlv on

the sinking funds established for that purpose, but a

large amount of insurance was carried on the dock

and merchandise; the net loss is a matter not of sal-

vage alone but of the amount exposed. When all is

ascertained, it will fall heavily upon the underwriters,

and be a last stroke and proof, at the end of the first

half of a year which has piled more increase of loss

upon the piled increase of 1899, to show the hazard-

ous exposure of business that is one of the supports of

the commercial structure.

To call this calamity startling would be to use a

well-worn term, and yet startling is just what it ought

to prove. Precisely how or in what material the fire

began will never be known; it appeared on the south-

erly pier, and flew before the wind so swiftly that all

the piers were involved, with their contents, before

men's actions could have much effect and almost be-

fore their senses could realize the situation. In this

appalling swiftness and fury of the fire is the lesson to

be sought. The cotton was doubtless large in quan-

tity, but probably not so in proportion; among the

" general merchandise " were probably some oils and

gums; but no considerable quantity of any explosive

material is admitted to have been present, and yet the

fire flew with a speed and raged with a power of heat

that recall the blast at Chicago. A little fire starting

on a dock and sweeping over others, with their con-

tents and an adjacent warehouse; three liners aban-

doned as hopeless, one of them where she lay, and the

fourth saved only because the prospect of larger salvage

concentrated attention upon her; the men on board

imprisoned for hours, some of them rescued at the last

extremity; blazing lighters and barges drifting ashore

down the bay to burn out; tugs and fire-boats acting

in their own way, some of the former, sad to say,

accused of inhuman greed after salvage; no marked
discipline of action and a general helplessness

—

it was a dramatic scene, but is it not plainly a

reproach that such a scene could be enacted, in

broad, peaceful day, in the harbor of the metropolis

of America?

Surely we are not to talk about acts of God, but to

accept responsibility. Inquiry must take the practical

turn. What conditions made such an occurrence pos-

sible; what can be done to change them? Prevention
—that fire shall not start, and that, if it does start, it

shall be subject to positive limitation—this is what we
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have to consider. We have known about our docks
these many years and have admitted them to be anti-

quated, obstructive and discreditable; now comes, a
solemn warning of their continual menace by fire.

They consist of wood piling, on which are erected

wood flooring and structures, with a little ineffective

sheet metal. They are open at the sides, and made
more inaccessible by being crowded together; they
have unbroken areas, always a prime source of danger,
and are necessarily wind-swept. Even if the order
against smoking is enforced, cotton and its kindred
will always be tindery and there will always be
chances that fire may start. Make ample provis-

ion of pumps and hose, with the best discipline

and readiness for emergencies which can reasonably

be deemed practicable, and yet a fire that has once
gathered headway in such surroundings as the llobc-

ken piers (which were not distinctively so very bad)

cannot be controlled with any certainty.

What is to be done, then? First, substitute sub-

stantial docks of stone and iron, which will themselves

retard fire instead of feeding it. Next, so far as

practicable, make some separation of merchandise,

upon such a line as this: material which can be

burned, material which will itself burn, material vio-

lently inflammable. Subdivide the area somewhat and
isolate the more dangerous forms of merchandise.

Some rapid substance, very likely cotton, began the

Hoboken fire; had this material been by itself, in a

compartment which could have been quickly (perhaps

automatically) closed, the fire could have been fought

so far as to confine it to that compartment, or, at the

least, the liners could have been removed unharmed.

As for the ships, their hulls are still unconsumed,

however warped; they caught fire in sails, cordage

and deckhouses, and burned downward into their

interiors; clearly marine construction should change

in the direction of slow-burning. Masts and yards

are largely of metal already; sails can perhaps be

made fire-resisting; most of all, this occurrence adds

another lesson to those of the late war as to the

danger of wood. Why should not fire-proofing treat-

ment be applied to all wood for ships and docks,

since the process has been proved practical and is ex-

tending?

This argument could be expanded into pages, but

the inquiry comes back to one word—prevention. Nor

is it any answer to cite difficulties and cost; the former

exist to be surmounted, the latter is always to be

viewed comparatively. Ascertain the total cost, direct

and indirect, of this calamity, and compute the amount

upon which that would pay interest and provide a

sinking fund. We must also remember that this is

only one stroke let fall from a constant menace, and

that there must be others—possibly heavier ones—to

fall in course of time, if the causes are allowed to

remain. Taking the larger view, while it would be

folly to croak dismally it would also be folly to assume

that commercial supremacy is unalterably fixed for

this port; there is an admonition, for example, in the

present appearance of the neighborhood of Erie

Basin. Just as it has been made clear since 1897 that

this country cannot, if she would, remain isolated but

must become a nation and a power on the globe, so

must this city face her alternative, which is that not

to grow, is to shrink. Expansion locally, in bridges,

tunnels and other transportation modes, is our des

tiny; and our water-front must be remodeled to keep

pace. We can choose in details, but we cannot lag in

the movement. That it is time to begin, on a well-
planned and foreseeing scale, is the lesson of this

stroke. To heed it will be one step in the reform of
our national habit of wasting our substance by fire—

a

reform which cannot much longer be deferred.

GOVERNMENT FINANCES FOR THE
FISCAL YEAR.

The Government revenue and financial statements

for the fiscal year ending June 30 1900 possess un-
usual interest, as they cover a period of great trade

activity favorable to large Government receipts and
also the enactment last March of a decidedly import-

ant financial law which in its operation has affected

results in various directions. At the outset we note a

very gratifying feature, one which has not been ob-

served before for seven years, namely a surplus of

Government receipts over Government expenditures.

It is a noteworthy fact that up to this latest year there

had been ever since 1893 a deficit each twelve months,

and for very large amounts, too, as a rule. In the

early part of the period to which we are referring, the

deficits resulted from the fact that after Congress had
cut off some important items of receipts and heavily

increased the expenditures, a cycle of business depres-

sion intervened. In the latter portion of the period

the shortage followed from the circumstance that the

expenses incurred in the prosecution of the Spanish

War greatly exceeded the revenue collected from the

War Eevenue Act, which was calculated to add 100

million dollars to the yearly receipts. The return to

a condition where there is again a surplus of large

amount is due to the retention of the War Revenue
Act on the statute books at a time of rising trade

prosperity while coincidently the military outlays

have been greatly curtailed.

Eliminating the $2,946,194 received in payment of

Central Pacific indebtedness, the surplus for the

twelve months amounts to $78,283,581. A surplus

was of course looked for, but in his report to Congress

at the beginning of last December Secretary Gage did

not think it prudent to put the probable amount at

over forty million dollars. We have only to compare

this $78,283,581 excess of receipts with the $100,909,-

874 excess of disbursements in 1898-9 and the similar

deficit of $99,066,160 for 1897-8 to see how decided

the contrast and how complete the transformation has

been. In the following we furnish a summary of both

the leading items of receipts and the leading items of

disbursements for each year back to 1879.

GOVERNMENT RECEIPTS AND DISBURSEMENTS—1878-79 TO 1899-1900

Fiscal Tears ending
June 30—

Receipts from—

Customs.
Internal

Revenue.
Miscellaneoui

[

Total.

1880

$
137,250.048

186,522,065

198.159,676

230,410,730

214,706,497

195,067,490

181,471,939

192,905,023

217,286,893

219,091,174

223.832.742

229.668,584

219,522,805

177,452,964

803,355,017

131.813,530

152.158.617

160.021,752

176,816,393

149,819,594

206428.482
233.857.958

1
113,561,610

124,009,374

135,364,386

146,497,595

144,720,369

121,586,072

112.498,726

116.805,937

118,833.391

124,296,873

180.581,514

142.6C6.706

145.6S6.249

153,971.073

161.027.624

147.111.333

143,421.672

146.762,865

146,341,264

109,943,040

278,437,161 1

-.,•,. gg

t

23,015,528

22,995.173

27,358,231

36,616,925

88,860,716

31,866,308

29,720,041

26,728.767

35,292.993

35,878,029

32,335.803

30.805,692

27.403,998

23,513,747

21,436,988

18,792.256

1 7,809.786

20.191,583

24,627,072

19,997,234

24,586.668

S5.R«5,407 1

•
273.837,184

333.526,611

1881 360,782,293

1882 403,525,250

1883 398,287,583

1884 348,519,870

1885 323,690,706

1886 336.439.797

1887 371,403.277

1888 879.266,075

1889 387,060,059

1890 408,080,983

1891 392.612.447

1892 354.937.784

1893 385.819.629

1894 297,722,019

1895 313,390,075

1896 326.976,200.

1897 347.1841729

1898 339.75P.S5S

601.162,800

566.042.763
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Fatal
Tears

ending

June 30.

Expenditures.

1879.

1880.

1881

1882

1883

1884

1889

1886

1887

1888

U>89.

1890

1891

18*2.

1893

1894

1895
1899.

1897

1808

1899

1800

Ordinary.

126,498,453

112,312,889

127,083,618

125,559,039

140,235,433

134,118,638

152,738,412

128,498,128

145.161,501

134,650,443

153,370,352

154,700,34

193,409,598

187,062,161

198,856,004

198.506.58P

183,822,039

177,360,416

186,966.12«

253,790,022

426,780,826

306.7C 6,866

Premium
on Bonds
Purchased

2,795,320

1,061.249

8,270,842

17.292,363

20,304.224

10.401,221

Pensions. Interest.

$ $
35,121,482 105,327,949

56,777,174 95,757.575

50,059,280 82,508,741

61,345.194 71,077,207

66,012,574 59.160,131

55,429,228 54,578,378

56,102,267 51,386,256

63,404,864 50,580,146

75,029,102 47,741.577

80,288,509 44,715,007

87,624,779 41,001,484

106,936,855 36,099,284

124,415,951 37,547,135

134,5»8,053

159,357,558,

141,177,285

141,395,229,

Total.

139,434,001!

141,053,083
J

147,450,940

139,394,929

140.876.992'

23,378,116

27,264,392'

27,841,406

30,978,030

35,385,029

37,788,627

37,585,056

39,896,926

40.176,814

266,947,884

267,642,958

260,712,888

257,981,440

265,408,138

244,126,244

260,226,935

242,483,138

267,932,180

267,924,801

299,288,978

318,040.710

365,773,905

346,023,330

383,477,954

367.E 25.280

356,195,298

852,179,446

365,807,836

438,826,018

605,078,180

487.769,172

Excess of

Receipts.

$
6,879,300

65,883,653

100,069,405

145,543,810

132,879,444

104,393,626

63,463,771

93,956,589

103,471,097

+111.341,274

+87,761,081

+85,040,272

+26.838,542

9,914,454

2,341,675

df.69,803261

df.42,805223

df.25,203246

df.18,623107

df.99,066160

dfl00909874

78.283,681

* Including war and navy.

+ Allowing for the premiums paid, the actual excess in 1888 is $119,612,116;

la 1889, $105,063,444; In 1890. $105,844,496 and in 1891. $37,239,763.

The foregoing reveals some remarkable results.

Notice in the first place the large aggregate of the

receipts at 5G6 million dollars, an average of consider-

ably over 1£ million dollars a day for the whole 365

days. The table shows' that the aggregate is the

largest of any year since 1879, and we may add that it

is the largest of any year in the country's history,

even exceeding the highest totals reached during the

Civil War. Only two years ago, in 1897-8, the aggre-

gate of the receipts was less than 340 millions, and the

rise in the interval to 566 millions reflects the opera-

tion of the new tariff law enacted in 1897 and the War
Kevenue Act of 1898, and the concurrent develop-

ment of trade activity and prosperity on a very excep-

tional scale. The Customs revenue has expanded in

the two years from 149 millions to 233 millions, and

the internal revenue from 169 millions to 296 millions.

The Customs revenue at $233,857,958 shares the dis-

tinction of the grand aggregate in being the very

heaviest ever recorded. The internal revenue total

at 296 millions has been exceeded in one of the years

of the Civil War, these taxes having yielded $309,226,-

813 in 1865-6. We have not the data for an analysis

of the miscellaneous receipts for the late year, but

they evidently included some special items, such as

the payment of $3,210,000 by the National City Bank
for the custom house property, etc.

If we take the figures of debt, less cash in the

Treasury, and compare with a year ago, we find a

much smaller debt reduction than that indicated by

the above excess of receipts. This excess, as stated,

was $78,283,581. Adding the $2,946,194 received on

account of the Central Pacific indebtedness, we get a

total of $81,229,775, which ought to have been,

roughly, the amount of the debt reduction for the

twelve months, had no other operations occurred to

disturb the result. As a matter of fact, the actual

debt reduction reaches scarcely 48 million dollars, the

net debt July 1 1900 being $1,107,711,257, against

$1,155,320,235 July 1 last year. The reason for the

apparent discrepancy is of course perfectly obvious.

The Act of March 14 1900, gave authority to fund

the greater part of the bonded debt of the United

States into new two per cents. As an inducement to

make the exchange the old bonds are allowed to be

taken on a basis of 2} per cent interest to maturity,

and the Secretary of the Treasury has been paying

the premium on that basis in cash. Through these

premium paymonts, which are in the nature of a

bonus, Treasury cash has been correspondingly re-

duced, while the principal of the funded debt has

remained the same. Up to July 1 $307,125,350 of

the new two per cents had been issued, and it is cal-

culated that the premium payments on these have

reached 30| million dollars. It should also be remem-

bered that during the monetary stringency last Nov-

ember and December the Secretary purchased $14,-

310,350 of the 4s of 1907 and $4,990,300 of the 5s of

1904, giving 112-75 and interest for the former and

111 for the latter. In this way he paid $21,771,867,

including principal, premiums and interest, for $19,-

300,650 of bonds.

The changes in the funded debt attract special at-

tention because of these operations. The aggregate

of the funded debt now is $1,023,478,860, against $1,-

046,048,750 a year ago, a decrease of, roughly, 22| mil-

lion dollars; $19,300,650 represents the 4s and 5s pur-

chased last autumn, and the rest represents the por-

tion of the old or extended two per cents redeemed.

It will be remembered that the whole of these two per

cents have been called for payment on August 18,

but the Secretary offered to redeem them any time

before that date with interest to the day of presenta-

tion. From the fact that only $21,979,850 of these

bonds are now reported as outstanding, as against the

original total of $25,364,500, it is obvious that $3,-

384,650 have availed of the offer of prepayment. The
4s of 1925 are not fundable under the Act of last

March, and the amount of these outstanding remains

precisely the same as a year ago, namely $162,315,400.

The outstanding total of the 4s of 1907, however, has

been reduced during the twelve months from $559,-

652,300 to $355,528,350, the 5s of 1904 from $100,-

000,000 to $47,651,200, and the 3s of 1908 from $198,-

678,720 to $128,843,240. The amount of the 4 per

cent Eefunding Certificates is $35,470, against $37,-

830 last year. There were, as already stated, $307,125,-

350 of the new twos out on June 30.

As under the Act of last March 150 millions of gold

is specifically set aside as a gold reserve fund, the so-

called "available" cash balance has been to that extent

reduced. Including, however, the gold reserve, the

cash balance July 1 1900 was $305,705,655, against

$281,380,469 twelve months ago. Of this $24,325,186

increase, only $6,328,335 is represented by enlarged

holdings of cash in Sub -Treasuries, the total of which
was $279,615,582 July 1 1900, against $273,287,247
July 1 1899. During the late month the holdings of

money in the depositary banks were reduced nearly 9£
million dollars, but they still stand at $101,879,520,
against $79,171,929 a year ago. It is interesting to

note that the gold holdings, including the 150 millions

gold reserve, are only $220,557,185 now, against $240,-

737,212 on July 1 1899. The other forms of cash
have increased during the twelve months.

ITEMS ABOUT BANKS, BANKERS AND TRUST CO'S
—No sales of bank stocks were made at the Stock Ex-

change this week. At the auction sale held on Thursday
instead of Wednesday, on account of the holiday, 160 shares
were sold. No public sales of trust company stocks have
been made during the week.
Shares. Banks-.\Yir York. Price. Last orevuru* tnu
25 Fourth National Bank m% Jim iq7o lfifu
30 Merchants' Exou. Nat. Bank... 123^ Mar 190O-I 127*
50 Nassau Bank... X75\ June 1900- 174
55 Phenix National Bank 100* June 1900- 100

—The increase in national bank circulation, under the opera-
tion of the new financial law, still continues, though at a
smaller rate than when the movement first began. Daring
June there was an addition to the volnme of outstandiug
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notes in amount of $9,070,830. In May the addition was $15,-

210,563; in April $14,325,258, and in March $21,518,190. This
makes a total for the four months of over $60,000,000, raising

the aggregate of outstanding fnotes from $349,434,878 to $309,-

559,719. On June 30 the Government held $377,526,520 of

United States bonds as security either for public deposits or

bank circulation. These are the figures from Washington,
which do not include $14,114,100 of bonds held in the Sub-
Treasury in this city against public deposits. Of the total of

$377,526,520 no less than $282,413,150 consists of the new 2

per cents ; of the remainder $14,026,400 consists of the ex-

tended 2 per cents which have been called for payment in

August, and $18,620,300 consists of the 4 per cents of 1925,

which are not fundable under the new law. This still leaves

over $62,000,000 of bonds held by the banks yet to be ex-

changed, viz., $6,274,500 of 5 per centsdue in 1904, $33,682,350

of the 4 per cents of 1907 and $22,434,820 of the 3 per cents of

1908.

—It is evident that the creation of new banks with small

capital is not being confined to the national system, notwith-

standing that the Federal enactment of March 14, 1900, has

furnished special inducements for the organization of such

small institutions. In the State of Iowa the State Auditor

on June 30 issued charters to ten banks desiring to do busi-

ness in Iowa. The certificate in one case was for a renewal,

but the other nine cases cover new institutions. This is said

to be the first time that ten charters have gone out from the

Auditor's office in one day. The amounts of capital of the

new organizations run from $10,000 to $50,000. Many more
applications for charters, it is reported, remain on file to be

acted upon.

— In noting last week the resumption of dividends by the

American Trust & Savings Bank of Chicago and the advance

in the price of the shares to about 128, we made allusion to

the growth which had occurred in the business of the bank
during the last two years under the management of Presi-

dent Edwin A. Potter. A more conclusive indication of this

growth is found when we compare the returns made to the

Comptroller of the Currency under the several calls during

the last two years, as is done in the following table :

Aggregate Mar''t price
Resources. Bid. Ask.

American Tr.& Surplus and Gross
Sav. Bk. Chic. Undiv. profits. Deposits.

Apr. 26,1900 $292,077 $9,854,396 $11,146,477 113 115
Feb. 13,1900 257,517 9,967,072 11,224,593 109 112
Dec. 2,1899 234,655 9,353,848 10,588,507 105 108
Sept. 7,1899 198,920 10,432,161 11,631,086 102 105

June 30, 1899 188,736 10,265,545 11,454,286 102 105

Dec. 12, 1898 158,670 6,358,480 7,517,154 98 100

Sept. 21, 1898 127,970 6,885,200 8,013,174 95 100

June 27, 1898 168,811 7,917,907 9,086,722 90 95

Apr. r 6, 1898 141,213 5,825,387 6,966,604 92 96

Jan. 10, 1898 144,246 4,921.025 6,065,276 95 100

Note.— Capital waa $1,000,000 at all the dates here given.

It will be observed that the three items we have here se-

lected for comparison have all just about doubled since the

beginning of 1898. On January 10, 1898, the bank reported

surplus and undivided profits at $144,246; for April 26, 1900,

the similar item was $292,077; gross deposits in the same in-

terval have risen from $4,921,025 to $9,854,396. Aggregate

resources have increased from $6,065,276 to $11,146,477. At

the earlier date only 95 was bid for the shares; in April of

this year 113 was bid, and now, as already stated, the price is

about 128.

—The Guaranty Trust Company of this city, at the corner

of Nassau and Cedar streets, has greatly enlarged its office

space. It has added the quarters lately vacated by the Na-

tional Union Bank to its own extensive offices on both floors

of the building. Openings have been cut through, thus

practically making the two large sections one. The decora-

tions are in white and gold. The company now has one of

the handsomest and most commodious establishments in the

city. Walter G. Oakman is the President; Adrian Iselin,

Jr., Vice-President; Gh R. Turnbull, Second Vice-President;

H. A. Murray, Secretary and Treasurer, and J. N. Borland

Assistant Secretary and Treasurer.

— The Marine National Bank of Milwaukee began business

on Monday of this week as successor to the old Wisconsin

Marine & Fire Insurance Company Bank. We referred to

this contemplated change in our issue of June 2 last, and

then noted that the Wisconsin Marine & Fire Insurance Com-

pany Bank was the oldest bank in Milwaukee, having been
j

started in 1839 by George Smith and Alexander Mitchell.

The officers of the new bank are Washington Becker, Presi-

dent ; John L. Mitchell and John Johnston, Vice-Presidents

;

and A. H. Lindsay, Cashier. The Milwaukee "Sentinel"
says that the new institution enters on its business career
without any real estate or a dollar of doubtful paper.

—The Trust Co. of New York has issued its first semi-
annual statement. The company's assets of over $5,000,000

consist mainly of $500,000 in United States bonds, over $1,-

000,000 in New York City bonds and nearly $3,000,000 of

loans secured by collateral. Capital and surplus aggregate

$2,000,000, and in the six months of the company's existence

it has acquired a deposit account of over $3,000,000. Willis

S. Paine is President and Warner Van Norden, First Vice-

President.

— The Real Estate Loan & Trust Company of Camden, N.
J., organized this spring, has acquired a controlling interest

in the stock of the Security Trust Company of the same city.

According to the Philadelphia " Record " the two companies
will be merged, and in addition to a general banking busi-

ness the new concern will conduct a surety and guaranty

branch in the present offices of the Security Trust Co. The
price at which the stock was purchased is reported to have
been $150 per share. The President of the Real Estate Loan
& Trust; Co. ;is Francis R. Fithian. W. K. Hurff is the

Treasurer.

—The Baltimore " Sun " is authority for the statement that

the directors of the Citizens' Trust Company are considering

a proposition to reduce the capital of the company one-half

—

that is from $2,000,000 to $1,000,000. This move, our contem-

porary says, is regarded in financial circles as a preliminary

to a consolidation of several Baltimore trust companies. The
Central Real Estate & Trust Company of Baltimore, it

will be remembered, recently (see Chronicle of June 16,

1900, p. 1178) reduced its capital from $1,000,000 to $500,000.

— The statement of the Trust Co. of America, as of June
30, has been issued this week and attracts attention because

of the noteworthy growth disclosed since the issue of the

half-yearly statement on December 31 last. Deposits, then

stated at $6,842,855, now figure at $10,911,343, and the surplus

and undivided profits, which stood at the beginning of the

year- at $2,635,605, have risen to $2,716,626. The gross assets

are $16,151,650. The Trust Co. of America started business

just a year ago. Its President is Ashbel P. Fitch, formerly

City Comptroller. Wm . H. Leupp, the active Vice-President,

was for many years with the Farmers' Loan & Trust Co.,

being second Vice-President of that company at the time of

his retirement to enter the service of the Trust Co. of

America. Lawrence O. Murray, the Trust Officer, resigned

as Deputy Comptroller of the Currency to take his position

with the new Trust Co. Raymond J. Chatry, the Secretary,

came from the Metropolitan Trust Co. ; Albert L. Banister, the

Treasurer, came from the Farmers' Loan & Trust Co., and

W. Hunt Hall, the Assistant Treasurer, from the Central

Trust Co. It will thus be seen the company is managed by

experienced and tried men, while its board of directors is

composed of prominent men in the financial world.

—It is interesting to know that the experiment made by

C. I. Hudson & Co. of this city, through Mr. A. A. Lismar,

manager of their bond department, in offering for sale in this

market certain foreign municipal bonds has met with a con-

siderable measure of success. The bonds were advertised

for sale on the last page of the Chronicle of June 23, 1900,

and in various other papers. The undertaking was a de-

cidedly novel one, but was in keeping with the broadening

character of the investment field in the United States, under

which purchases are no longer confined to exclusively do-

mestic securities and enterprises, but are gradually being ex-

tended to foreign investments. C. I. Hudson & Co. did not

seek a market for entire issues of municipal loans, but merely

undertook to dispose of small amounts of several different

issues. The inducement to the investor obviously consisted in

the circumstance that at the prices named the return would be

better than could be obtained from the same class of security

in this country. Mr. Lisman holds that American munici-

pal securities sell at such extremely high figures simply

because an artificial market is created by statute for such

securities through the fact that they are made legal in-

vestments for savings and other institutions, who are required

to invest in them. On the other hand, it is claimed that

there is never any trouble about the payment of interest on



10 THE CHRONICLE. |Vol. LXXI

German municipal bonds, and that such a thing as default on

the same is practically unknown.

— The capital of the Utica City National Bank is to be in-

creased from $400,000 to $500,000. The shareholders are to

vote on the proposition August 4. The new stock is to be

allotted to the existing shareholders pro rata at 120. The
business of the bank is expanding and the object of the in-

crease in capital is to enable the institution to add still

further to its growth. Charles S. Symonds is President,

Henry W. Millar Vice.President and Melville C. Brown
Cashier.

— Less than four months ago (Chronicle of March 17,

page 509) we stated that the National Park Bank of this city

had just opened a foreign exchange and credit department.

It is now announced that owing to the growth of the business

of the bank additional space has been found necessary. Ac-

cordingly the foreign exchange department is to be located

in the rooms on the south side of the first floor of the build-

ing, giving the bank two entrances.

—The subjects to be discussed at the annual Convention of

the Washington State Bankers' Association, to be held at Ta-

coma July 12, 13 and 14, are "Bank Taxation," by P. C.

Kauffman, Cashier of the Fidelity Trust Company of Ta-

coma; "The Revenue Tax," by Miles C. Moore, President of

the Baker-Boyer National Bank of Walla-Walla; "The Coun-
try Banker," by George S. Brooke, President of the Fidelity

National Bank of Spokane, and "The Young Man in Bank-

ing," by Herman Chapin, President of the Boston National

Bank of Seattle.

— In our issue of May 5 we adverted to the organization of

a new bank in Philadelphia to be called the Franklin National

Bank. This bank opened its offices for business in its new
banking hous-), at Broad and Chestnut sts., on Monday morn,
ing of this week. We have it on very good authority that

the deposits the first day were of flattering amount, quite a
gcod many prominent local corporations opening accounts.

The building is still in an unfinished condition, but work on
it is being rapidly hurried to completion. The bank has a
capital of a million dollars, with a surplus of like amount,
and in its board of directors are included an unusual array of

representatives of corporate and financial interests. Henry
Tatnall, late Vice-President of the Girard Trust Co., is the
President, and J. R. McAllister, late Cashier of the Corn
Exchange National Bank, is the Cashier.

— The Merchants' Trust Co. of this city, which commenced
business only about six months ago, that is on Dec. 11, 1899,

in its statement for June 30 shows deposits of $4,359,983. The
company started with a capital of half a million dollars and
a surplus of one million dollars, and now reports aggregate
resources of $5,882,399 72.

—Allusion was made in our issue of May 26 to the proposed
reduction of the capital of the First National Bank
of Norwich, Conn., from $400,000 to $300,000 as a
preliminary to its absorption of, and consolidation

with, the Merchants' National Bank of the same city.

A meeting of the shareholders of the First National
has now been held and the proposed reduction ap-

proved by an almost unanimous vote. The Merchants'
National Bank has a capital of $100,000, and after the merger
the capital of the First National will be $400,000, the same as

before.

—The First National Bank of Paterson, N. J. (Mr. Edward
T. Bell, President,) has issued a statement of its condition on
June 30, 1900. The statement came too late for nee in our
Quotation Supplement, and accordingly we give the items
here. Resources : Time loans, $1,613,876 12 ; demand loans,

$418,374 24 ; United States bonds, $582,000 00 ; other bonds,
etc., $382,178 36 ; real estate, $142,000 00 ; due from banks,

$470,273 07; due from Treasurer United States, $15,000 00,
cash and cash items, $208,7(3 C6 ; total, $3,812,404 85. Lia-

bilities : Capital stock, $400,000 00 ; surplus, $300,000 00

;

profit and loss, $162,570 79 ; circulation, $300,000 00 ; deposits,

$2,450,834 06 ; United States bond account, $175,000 00 : 72d
dividend, $24,000 00 ; total, $3,812,404 85.

—The increase in the capital and surplus of the Hanover
National Bank became effective July 2. The new capital is

$3,000,000, the surplus is $5,000,000 and the undivided profits

$14,000.

—The Nineteenth Ward Bank has bought property on tie

northwest corner of Third Avenue and Fifty-seventh Street,

which it will occupy for banking purposes as soon as altera-

tions can be completed.

—Robert L. Niles of Niles Bros., bankers and brokers, and

a member of the Exchange since 1883, has been appointed

Vice-Chairman of the New York Stock Exchange, succeeding

McPherson Kennedy, who was made Chairman when William

McClure was elected Secretary.

—Group VI. of the State Bankers' Association, at the con-

vention held at Catskill last week, adopted the following

resolution : " Resolved, That Group VI. of the New York
State Bankers' Association expresses its approval of the prin-

ciples embodied in the new financial law, and that its mem-
bers pledge their support for all legislative measures that will

promote the stability of the currency of the country."

—Mr. John S. Jenks, Jr. , was on July 2 admitted to mem-
bership in the firm of Edward B. Smith & Co. of Philadel-

phia.

The A B C of Wall Street.—Edited and printed by S.

A. Nelson, 16 Park Place, New York. Price, $1 00.

As the title indicates, this little book aims to deal only

with elementary and primary things relating to Wall Street

affairs. The author is a member of the Wall Street staff of

the New York " Evening Sun," which in itself is a high

recommendation as to his qualifications; for the writers on

the "Sun" are trained men and experts in their various lines,

furnishing each day a clear and intelligent review of the

day's business in the different markets. The writer says

that the book is published for those persons who have long

wanted a simple and authoritative description of Wall Street

—its men and their methods, and the mechanism of the

stock speculative and security business in general. There

are chapters setting out the operations and methods of busi-

ness of the Stock Exchange, and defining the Stock and
Bank clearing houses, the curb market, the grain, cotton and
the coffee markets, as well as describing the various forms of

bonds and stocks dealt in on the Stock Exchange. The book

also deals with the "Assay Office and Its Work," the " Cus-

tom House and Its Work," the "Sub-Treasury and Its Work,"
besides discussing foreign exchange, gold imports and ex-

ports, and various kindred matters. It is neat and attractive

in appearance and compact in size. It gives just the kind of

simple and rudimentary information for which the average

banker and broker receives a good many calls nearly every

day in the year, but which requests cannot be readily com-
plied with without the expenditure of a good deal of

time. A feature of the book is a dictionary of Wall
Street words, names and phrases. This is intended to com-
prise persons, terms and expressions forming part of the af-

fairs or appertaining to the vernacular of Wall Street. As
indicating the author's views and breadth of mind we may
select as an illustration his definition of "Trusts:

"

Trusts.—The popularly accepted name for a combination
of interests—usually manufacturers—for the purpose of regu-
lating production and prices in fair conformity with demand.
They are the outgrowth of excessive competition which pro-
duced demoralization and panic. Up to certain limits they
sometimes advance prices, when public sentiment steps in
and controls. They are a necessity or they would not exist.
Having some evils they also have much in them to commend,
chief of which is that they work the greatest good to the
greatest number. Excessive competition—characteristic of
this great country with its energy and resources—is the ruin
of trade, and only prevented by an industrial combination.
As they are organized to-day any man with $100 can become
the part owner of a so-called Trust. Prior to the organiza-
tion of the Sugar Trust the sugar trade was controlled by
a few men who owned all the refineries; to-day the Sugar
Trust has 11,000 small stockholders. Trusts generally work
for smaller profits than individuals.

If we should make any criticism at all on this part of the
book it would be that it does not differentiate sufficiently be-
tween the important and the unimportant. Some decidedly
inconsequential characters and things are dignified with a
place in the list, when as a matter of fact they are as com-
plete strangers in Wall Street as they are oat of it.

Railroads—Address by J. W. Thomas, President of the
Nashville Chattanooga & St. Louis Railway, before the Uni-
versity Club at Nashville.

This address by Major Thomas is now printed in pamphlet
form. Major Thomas has been a railroad man for a period
extending over forty years, yet he speaks in a modest kind of
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way of his "knowledge regarding railroad matters. In this

address he notes some of the important events in the early

history of railroads in this country, and then gives some in-

teresting general remarks upon the management of the same,
the cost of building them, and a brief description of the
various departments into which the administration of a rail-

road is divided. He points out that the construction of a
new and needed line usually enhances the value of adjoining
lands ten times the cost of the road, and also materially in-

creases the value of all products of the field, the forest and
the mines. Everybody hails with delight the first train, and
he well says that it would be a blessing to both parties if this

feeling of mutual interest would be continued. But, un-
fortunately, what at first was hailed with delight is soon by
some denounced as a grinding monopoly.
The chief complaints against railroads, he points out, are on

account of the charges for transportation of freights. Some
claim that rates should be in proportion to distance hauled

—

that the rate from Nashville to Murfreesboro, thirty miles,

should be one-tenth the rate from Nashville to Atlanta, 300

miles. Sach a view ignores the fact that receiving, loading

unloading and delivering forms a considerable part of the

charge for transportation, and that this expense is the same
for a short as for a long haul. If a rate of twenty cents

on a barrel of flour, Nashville to Murfreesboro, is a
reasonable rate, and he does not think any one will dispute

that it is, on the basis proposed the rate would be $2 to At-

lanta, which would be prohibitory. If forty cents a barrel

is a reasonable rate to Atlanta, on the basis proposed the rate

to Murfreesboro would be four cents, which would be unre-

munerative. Others claim that the rate should be based on
the unit of 100 pounds, a ton, or a car-load—that the rate per

ton per mile should be the same on all classes of freight;

that is, that the charge on a case of dry-goods weighing 100

pounds should be no more than on a sack of corn weighing
100 pounds, although the corn would be worth a dollar and
the case of dry-goods $500; that the rate on a car-load of

wheat worth $1,000 should be no more than on a car-load of

coal worth at the mines $20.

With all thoughtful students he contends that the true

basis is a low rate on articles of necessity, a higher rate on

articles of comfort and a still higher rate on articles of

luxury. Rates should be reasonable ; but what may be

reasonable on one road may not be so on another. Rates to

be reasonable should at least pay the cost of the service.

Rates and classifications are the battle-grounds for all rival-

ries of trade and commerce. Every city is in competition

with every other city, every railroad with every other rail-

road, and every industry with those which rival it. Water
competition is an important factor, if not a controlling force,

in the establishment of competitive rates of this country,

The establishment of rail rates between points and territories

also reached by means of water transportation materially in-

fluences, if it does not actually control, the fixiag of com-

petitive rates between points and territories not directly

competitive with water transportation, because the carriers

deem it wise to maintain a reasonable parity of rates be

tween manufacturing, jobbing and distributing points in the

interior with those points favored with water transportation,

this policy being necessary to insure the upbuilding of the

manufacturing and jobbing interests of communities served

only by rail line?.

Major Thomas makes some comments upon the attempt of

the States to regulate the railroads, which has become a fea-

ture since 1877, and the similar policy of the United States,

inaugurated in 1887. He does not believe in the wisdom of

such a policy ; he declares that in many instances Govern-

ment has regulated the roads into bankruptcy. The com-

merce of this country, extending over 200,000 miles of rail-

road, is too complex and varied to be controlled by any five

men, and cannot be made subject to any iron- clad rules.

Clearings by Telegraph.—Sales of Stocks, Bonds, &c—
The subjoined table, covering clearings for the current week,

usually appears on the first page of the Chronicle, but on

account of the length of the other tables is crowded out

once a month. The figures are received by telegraph from
the leading cities. It will be observed that as compared with

the corresponding week of 1899 there is a decrease in the

aggregate of 3-6 per cent. So far as the individual cities are

concerned, New York exhibits a loss of 1-9 per cent, and

Boston 15-7 per cent. Philadelphia records a gain of 3-3 per

cent, Baltimore 19-9 per cent, Chicago 19-3 per cent, St. Loui8
2'0 per cent and New Orleans 10 '3 per cent.

Clearings.

Returns by Telegraph.

New York....

Boston.

Philadelphia.

Baltimore....

Chicago
St. Louis
New Orleans.

Seven cities, 6 days.

Other oitles, 6 days

Total all cities, 5 days.

All cities, 1 day

Total all cities for week.

Week Ending July 7.

1900.

$781,828,666

99,818,672

86,883,080

21,876,596

123,470.813

23,011,281

6,063.066

$1,152,951,072

190,017,464

$1,342,968,634

257,694,817

$1,600,663,361

1899

$797,231,274

118,445,925

93.755,093

18,246,639

103,467,496

22,561,732

6.496,809

$1,150,204,968

164,079.723

$1,323,284,691

347,965,182

$1,671,249,873

P. Cent

-1-9

-15-7

+3-3

-I-19-9

+1B-3

i-r2-0

+103

-0-8

+16-8

+V5
-26-9

-3 8

Our usual monthly detailed statement of transactions on
the various New York Exchanges is appended. The results
for the six months of the calendar year are given, and for
purposes of comparison the figures for the corresponding
period of 1899 are also presented.

Six Months, 1900. Six Months, 1899.

OueripUon. Par Value
or Quantity

Actual
Value.

Aver'ge
Price.

71-4

80-6
117-1
78-7
1921

71-8

78Mc.

Par Value
or Quantity

Actual
Value.

Aver'ge
Price.

atookjy^J
BR. bonds"
9ov't bonds
State bonds
Bank stocks

66,087,023
$6874,569.212
$281,870,400

$5,028 510
$1,278,600

$70,760

$6662,812,472
479,880,130

$4549594,235

$227,325,575
$5,889,481
$976,246
$135,928

$4788920,40*
358,800,150

100,953.926
9801,770,050
$541,913,100

$1,658,800
$6,652,260
$308,450

10352300660
466,646,560

} 7780861896 79 4

$461,145,804 86-1
$1,105,046 66-7
$7,517,3071113-0
$708,068 2^9-6

Total....
Grain, bush.

$8,250838120
344,746,869

80-0

76J40.

Total value. '$5187720.554 $«.K955843?9

The volume of transactions in share properties on the New
Fork Stock Exchange each month since Jan. 1 in 1900 and
1899 is indicated in the following :

SALES OF STOCKS AT NEW YORK STOCK EXCHANGE.

1900. 1899.

Month. Number
of Shares,

Values. Number
of Shares.

Values.

Par. Actual. Par. Actual.

Jan...

reb...

March.

9,843,716

10,195,392

14,446,782

$

846,581,487

976,723,925

1,409,933 550

$

687.243.018

718,677,567

1,101,018,407

2.606,938,992

977.081,461

610.4H.418

455.082,364

24,251,883

16,106,235

17,742,390

$

2,360,845,650

1,636,370,500

1,705,438,450

$

1,619,620.838

1,190,899,102

1,375,266,851

Istqr

April...

May....

June...

34,485,890

14,772,978

9,519,473

7,808,687

3,333,238.862

1.434.106,700

902,298,900

704,924,650

68,100,608

16,883,626

14,856,888

10,903,793

6,592,664,600

1,675,038,550

1,467,563,850

1,068,513,050

4,186,686.786

1.431,735,178

1.234,986.630

927,954,406

2dqr. 81,601,133 3,041,330,250 2,042,665,243

4,549.694.235

42,863,318 4,209,116,460 3,594,676,109

8 mos.. 68.087.023 6.374.569.212 100P53926 9.801.770.050 7.780.361.8'.I6

The following compilation covers the clearings by months
since January 1.

MONTHLY CLEARINGS.

Clearings, Tjtal All. Clearings Outside New York.

1900.

~i~
7,637.769.375

6.428,007,389

7,629,066,659

1899.

f
8,503,060,612

6.991,303,868

8,737,489,875

p. a.

-102
—8*1

-12*7

-10-6

-101
-12-4

-m
-11-8

-10 9

1900. 1899. P.Ot.

January. ..

February
March

$

2,873.178.980

2,481,476,310

2,798,609,224

$
2,812,810,836

2,440,664,622

2,835,404,886

+6-6
+1-7

-re

1st qaar..

M>m
May
Jane

21,691.833,323

7,456,064,401

7,305,763,627

6,661,982,667

24,231,864,840

8,291.784,461

8,338,637,830

7,514,390.613

8,248,265.549

2.739,817,459

2,828,516,516

2,787,724,216

8,088,380,364

2,714,872,623

2,813,879,634

2,", 34,209,441

+1*8

+0-8

+0*5

+20

2d quar. .

.

21,423,760,585 24.144.812,817 8,356,058,221 8.263,061,698 +11

6 months. 43.118.593.908 48.376.H67.157 16.804.323.790 16.351.441.u62 +1-5

The course of bank clearings at leading cities of the country
for the month of June and since January 1 in each of
the last four years is shown in the subjoined statement.

BANK CLEARINGS AT LEADING CITIES
. June. . Jan. 1 to June 80.-

000.000*
omitted.)

8Tew York...
Boston
Chicago......
Philadelphia
St. Louis ....
Pittsburg..

.

Baltimore...
San Fran'oo.
Oinolnnati...
Kansas City
Mew Orleans
Louisville...
Minneapolis.
Cleveland...
Detroit
Providence..
Milwaukee..
Omaha
Bnnalo
Columbus. .

.

St. Paul
Hartford....
Denver

1900.
$

3.874
487
589
411
138
142
95
81
69
61
34
35
53
52
35
27
25
29
21
26
21
10
18

1899. 1898. 1897. 1900.

4,780
580
550
4H
138
113
94
78
65
51
33
35
45
42
35
27
23
25
21
22
19
11
13

3,266
427
431
323
120
83
82
66
60
47
28
29
33
33
29
22
23
27
18
16
18
10
12

1899. 1898. 1897.
$ ft ft

2,572 26,514 32,025 19.905 14,158
423 3,115 3,521 2,609 2,414

3,243
2,418
801
778
675
443
359
289
224
201
228
245
202
161
138
136
119
125
109
69
78

366
252
114
64
61
57
58
41
25
27
23
26
25
22
18
20
18
15
15
10
10

3,404
2,368
822
816
562
482
405
349
257
223
259
276
209
162
150
156
126
134
117
65

108

J,703
1,805
713
4«6
459
397
323
£80
232
176
206
184
1«7
129
131
145
105
104
96
63
73

2,018
1,494
655
378
360
325
308
261
20 L

156
153
150
138
132
111
108
96
90
77
63
63

Total 6,337 7,209 5,253 4.267 41,073 46.597 31.496 23,909

Other cities.. 325 303 250 205 2,039 1,777 l,o39 1,232

Total all... 6^662 7,512 5.503 4.472 43.U8 48,374 33,035 25,141

OuteideN.Y. 2,788 2,7d2 2,237 1,900 16,604 16,349 13,130 10,933
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[From oar own correspondent.]

London, Saturday, June 22, 1900.

Although business is as slack as ever, there is a complete

change in the sentiment of the market here, mainly due to

the belief that the liquidation in Berlin is ended, for the time

being at all events. The crisis in China causes grave anxiety

for the very many valuable European lives endangered; but

as all the Powers are acting cordially together, there is

a very strong belief that the crisis will not bring about a

serious quarrel. The only danger of course is from Russia.

The other Powers are either strongly in favor of maintaining
the integrity of China or are afraid to move; but the designs

of Russia are suspected. The belief, however, here is that if

the United States and Japan act in concert with this country,

Russia will not venture upon action that might involve her

in war. For all these reasons people do not entertain much
anxiety respecting China.
But there was serious apprehension some little time ago

that the liquidation in Berlin might reveal serious difficulties.

That there has been a very rash speculation in Germany is

beyond question; and that many people have bought much
more than they are able to pay for is also certain. On the

other hand, it is no doubt true that the banks act together
with great public spirit in times of emergency, and that they
do not press their clients too severely. It is also true that

much of the speculation has been in industrial securities

which in themselves are intrinsically sound. But for all that
the " break " in iron and steel in the United States caused
much anxiety in Germany lest the market there might be
flooded with American iron and steel. And when the Gov-
ernment became apprehensive and the Imperial Bank urged
the other banks to be more cautious in the future, liquidation

became absolutely necessary. There has been a very large

selling of American securities, of Chinese bonds, South Afri-

can gold shares, and the like. Everything, in fact, for

which there was an international market has been disposed
of on a very great scale by the speculators. The impression,
however, now is that the liquidation has come to an end, for

the time being, at all events. Bank shares, industrial shares,
and the like, are very much lower. The weaker speculators
have been cleared out and a good deal of money has been ob-
tained by the sales of securities for which there was a demand
abroad.

Although, then, it is certain that the money market will
be very stringent next week, anxiety has disappeared and
there is a much more hopeful feeling herein London. At the
end of June th«re is always a very strong demand for money
in Germany. Last year the Imperial Bank had not only to
put up its rate of discount, but it had to issue a very con-
siderable amount of notes for which it was obliged to pay 5
per cent duty to the Government. This year it seems cer-
tain that it will have to issue duty-paying notes in the same
way; but it is evidently doing its utmost to avoid raising its

rate of discount, as it is attracting gold from New York,Lon-
don, St. Petersburg and Vienna.
Assuming that the liquidation in Berlin is over for the

time being, the expectation is that the next week or two will
pass over smoothly in Paris. There has been a good deal of
speculation in France also in industrial securities, such as
mining, electrical securities, automobile enterprises, and the
like; and some anxiety was entertained in France lest the
" break," first in the United States and then in Germany,
might react upon Paris. At present, however, the fears are
disappearing.
Here at home there is scarcely any speculation for the rise.

In some departments, indeed, there is a very large specula-
tion for the fall; and assuming that the next week passes
over smoothly in Berlin and Paris, the general opinion of the
best informed in the city is that there will be a considerable
rise in prices here as soon as good news is received from
China.

Quite unexpectedly a large amount of gold, not far short
of three-quarters of a million sterling, has been taken from
London for Berlin; and at the same time the metal is being
obtained from New York, Vienna and St. Petersburg. The
Berlin exchange upon London has been falling for some time
past; but the fall has not been sufficient to make the with-
drawal of gold from the Bank of England a profitable trans-
action as an exchange pure and simple. Of course the Im-
perial Bank of Germany gives great facilities when gold is
required, and indirectly, no doubt, the operation has paid;
but as a pure exchange operation it is not profitable.

Still, it is understood that somewhat more will be taken,
though it is believed not much more. A considerable
amount is being taken from St. Petersburg, and it is said that
about five million dollars in all will be got from New York.
The Imperial Bank thus strengthened will be able to in-
crease its note issues very considerably; but for all that very
little doubt is entertained that it will have to issue notes for
which it will have to pay duty. The main thing, however
is that the rate of discount should not be raised; and the
best opinion in Berlin now is that the Bank will be able to
avoid doing so. As the Bank of France has been attracting
gold in very large amounts, at the same time the eituation in
Berlin was rendered more difficult; but Berlin has been rein-
forced, and it is hoped now that the trouble is over.
The Russian Government is supporting both Paris and

Berlin very freely. Whether it be that Berlin some time ago
lent very large amounts on Russian railway bonds on condi-

tion that the loan was to be repaid in gold when the time ar-

rived, or whether it be that the Russian Government is pre-

paring the markets for a large Russian loan,remains to be seen.

Probably all the causes have been at work. There have
been loans from Germany on Russian bonds, and Russia de-

sires to keep the markets of Western Europe as quiet as

possible. At all events, Russia is sending gold in large

amounts both to Berlin and to Paris, and it is expected that

she will have to send considerable amounts more to London.
Her expenditure in the Far East at the present time is very
great. Not only is she hurrying on the completion of the
Siberian railway, but she is also pushing railways in China;
while she is breathlessly endeavoring to strengthen her hold
upon Port Arthur; and ehe has a large naval and military
force. On account of all this vast expenditure she has been
remitting for a considerable time past through London as

the easiest, quickest and readiest means of providing funds,
and she has also been buying large quantities of silver here.

The impression, therefore, is that the crisis in China will

compel her to spend even more lavishly, and that conse-
quently she will have to increase her remittance of gold to
London.
Meantime money is rapidly becoming very cheap in India.

The Bank of Bombay has this week lowered its rate of dis-

count from 5 per cent to 4 per cent. The Bank of Bengal rate
was already 4 per cent. Yet the Council sells its drafts very
well. On Wednesday it offered for tender 30 lacs, and the
applications exceeded 500 lacs. The whole amount offered
was dispossed of at prices ranging from Is. 3 31-32d. to Is.

4 l-32d. per rupee. Later the Council sold by special con-
tract \% lacs at Is. 4d. per rupee.
The following return shows the position of the Bank of

England, the Bank rate of discount, the price of consols, &c.
1900. 1899. 1898. 1897.

June 20. June 21. June 22 June 28.
£ £ £ JB

,1rculatlon 29.A29.676 27.362,185 27,330.720 27,608.845
Public deposits 8.140,573 11,714,358 12.054,967 11,943.967
Jther deposits 41,021.196 87,440,488 44.595,911 88.795,704
iovernment securities 14.660,806 13,363,021 13,476,051 13.948,356
>ther securities 80,660,699 32,?0<V49 33,063.346 28.707.672
aeserve of notes and coin 21.890,528 20,926.3y« 27,9f 9,413 25,900,164
Join & bullion, both departm'ts 88,745,101 31,48«,681 88,496.188 88,6(14.009

Prop.reserve to liabilities.. d.o. 44% 42 7-16 49tf 50%
Sankrate. percent. 3 3 8 2
Consols, 2M per cent. 101 107 11-16 1118-16 11213-16
Ulver 27|<d. 27Wd. 27%1. 27 9-16d.
Tlearine-House returni 185,125,000 £04.6*0,000 124,723.000 102,464,0(0

" June 14.

Messrs. Pixley & Abell write as follows under date of
June 21.

Gold—There has been a strong demand for gold during the week
consequent on the redaction of the Bank rate, foreign exchanges have
moved against us, and both Paris and Berlin have bought all the arri-
vals of bars in the market. There have iu addition been withdrawals
from the Bank of £27,000 French ooin at the advanced prioe of 76s.
9*3(1., and £647,000 German coin at 76s. 8%d. New York has shipped
during the week $3,500,000 to Berlin and $600,000 to Paris. The
Bank has received £1,062,000, of which £500,000 is released by the
Indian Currency Department and £500,000 from Russia, and has sold
£953,000, of whioh £200.000 goes to the Cape. Arrivals: Australia,
£209,000; Japan, £50,000; Straits, £17,000; West Indies, £29,000.
Total. £305,000, Shipments: Nil
Silver—With the renewal of the demand for the Indian Government,

and also good trade inquiry, silver has been in good request, and the
feeling that the trouble In China may lead to a large demand for re-
mittance in bars to the East has created a speculative demand. The
prioe has risen to 27 13-16d. cash and 273*d. forward with sellers
holding out for l-16d. better. The IndlaD price is Bs. 8058. Arri-
vals: New York, £165,000; West Indies, £15,000. Total, £180,000.
Shipments: None since last week.
Mexican dollars have shared the rise in silver. A good demand for

Manila, and also a speculative inquiry for extendea delivery, has
caused an advance to 27 7-16d. buyers. Shipments: Penang, Jane 14,
£24,650.

The quotations for bullion are reported as follows:

Gold. June June Silver. June June
London Standard. 21. 14. London Standard. 21.

d

14.

8. d. *. d. d.
Bar gold, flne....oz. 7710 77 9H Bar silver, fine. ..oz. 2713

1(, 27"i6
Q. S. gold coin...oz.
(Jerm'n gold ooin.oz.

76 5 76 4 Bar silver, oontain'g
76 5 76 4J* do 5 grs. gold.oz. 286ie 28316

Frenoh gold ooin.oz. 76 5 76 4ia do 4 grs. gold.oz. 28»e 28
fapanese yen....oz. 76 43i 76 4 do 3 grs. gold.oz. •2716U 2713, „

30 29?8
Mexican dollars. oz. 277lfl

27i4

The following shows the imports of cereal produce into the
United Kingdom during the forty-two weeks of the season
compared with previous seasons:

IMPORTS.
1899-00. 1898-9. 1897-8.

lmportsofwheat,owt.50,423,800 50.488,850 51,142,510
Barley 13,322,100 20,145,343 17,494,694
Oats 14,848,300 12,052,920 11,763,790
Peas 2,197,840 1,894,050 2,036,755
Beans 1,408,020 1,662,570 2,122,570
Indian Corn 47,124,20 > 44,815,660 43,161,100
Flour 17,306,900 18,269,205 16,877,170
Supplies available for consumption (exclusive of

September 1):
1899-00. 1898-9. 1897-8.

Wheat Imported, owt.50,423,800 50,488,350 61,142,510
Imports of flour 17,306,900 18,269,205 16,877,170
tales of home-grown.27,963,926 29,481,475 22,428,550

Total 85,694,626 98,239,030
1899-00. 1898-9.

Aver.prloe wheat.week 25s. 6d. 25s. 7d.
average price, season. 20s. Od. 26s. 3d.

The following shows the quantities
maize afloat to the United Kingdom:

Thi$ week. Last week.
Wheat qrs.. 2,230,000 2,450,000
Flour, equal to qrs.. 330,000 315,000
Maize qrs.. 270,000 660,000

1896-7.
55,718,350
18,579,190
13,810,480
2,778,495
2,325,610

48,864,040
16,929,460

stocks on

1896-7.
55,718.350
16,929,460
21,710,881

90,448,230 94,358,691
1897-8. 1896-7

42s. 4d. 27s. Od.
36b. 3d. 28b. 9d.

of wheat, flour and

1899.
2,925,000
260,000
680,000

1898.
2,600,000
285,000
845,000
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English Financial Markets—Per Cable.
The daily closing quotations for securities, etc., at London

are reported by cable as follows for the week ending July 6.

London.

Sliver, per ounce d.

Consols. , new,2% p. ots.

For account
Ft'ohrentes(lnParis) fr

.

Spanish 4s
Anaconda Mining
Atch. Top. & Santa Fe..
Preferred

Baltimore & Ohio
Preferred

Canadian Pacific
Chesapeake & Ohio
Chlo. Mil. & St. Paul...
Den. & Rio Gr., com....
Do do Preferred.

Erie, common
1st preferred
2d preferred

Illinois Central
Louisville & Nashville..
Mo. Kan. & Tex., com..
Preferred

». Y. Cent'l & Hudson..
S. Y. Ontario & West'n
Norfolk & Western

Do do pref.
Northern Paolflo, com..
Preferred

Pennsylvania
*Phila. ARead
*Phila. & Read.,lst pref.
*Phila. & Ready 2d pref.
Southern Paolflo
South'n Railway, com..
Preferred

Union Paolflo
Preferred

Wabash, preferred
Deb. "B"
* Price per snare.

Sat.

28^4
100»8
lOOSg
10035
7H*
858

25%
73i4

73%
8214
913a
2534
113ia
18
6884
Ilia
34i«
18

II414
76^
IOI4
31i2
132
19%
32ia
78 1«
52 14
7334
64%
884

30ie
1434
3338
11
523g
5138
74
I8I4
32

Mon. Tues.

2814 28 14
1007, „
iooiiu

1003,e
1007, ft

10020 0012ia
7038 70ia
814 8H

25 78 263s
7278 73's
73 743s
82 82i4
916a 91

3

4
253s 25^8

113i« 11478
17% 18
68% 69
111« 1138
33% 34
17% 18

114 II6I4
76*4 7678
1014 10H
30i« 31

131ia 133
19 58 19%
3258 33
78 78
52i4 5314
72% 73
6434 653a
8% 83g

30i« 30 5g

14% 15
32% 33k
11 lli4
51 '8 5214
51i4 5214
73i4 74ia
18H 18%
32 33

Wed.

2S7. a
9916 16
1001u
9977%
70 14
7*8
25%

90%

il4i«*

11%
33'8

lie"
76ie

132

72%
65%
8%

74%

Thur$.

287i«
99%
99%

99-47%
69%
8

25»8
72%
72%
82
90%
25%

1135s
17%
68
11
83
17%
115%
7538
10%
30%

132
19%
325a
78%
515a
72%
64%
85s
30%
15
32%
1078
51%
51%
74%
18
32%

Fri.

287,,;

99%
99 65
69'8
8% a
26%
735a
75%
83
91
26%
1155a
17%
68%
11
33%
13

116
7578
10%
3(1%
132%
19 5g

33
79%
52%
72%
65%
8 76
31%
15%
32%
11%
52%
52%
75
18%
32%

©0wmjetxial ixu& ftfUBtzlXnutousU^ws
Imports and Exports for the Week.—The following are

the imports at New York for the week ending for dry goods
June 28 and for the week ending for general merchandise
June 29 ; also totals since beginning first week January.

FOREIGN IMPORTS.

For week. 1900. 1899. 1898. 1897.

Dry Goods
Gen'l mer'diee

$1,659,112
7,849,994

$1,682,541
9,190,820

$1,372,148
6,884,659

$3,905,970
7,305,516

Total
Since Jan. 1

.

Dry Goods
Gen'l mer'dise

§9,509,106

$64,080,380
219,230,068

$10,873,361

$52,932,928
212,946,328

$8,256,807

$48,726,629
174,761,865

$11,211,486

$78,294,012
206,489,276

Total 26 weeks $283,310,448 $265,879,256 $223,488,494 $284,783,288

The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the
week ending July 2, and from January 1 to date.

EXPORTS FROM NEW YORK FOR THE WEEK.

1900. 1899. 1898. 1897.

For the week..
Prey, reported

$10,541,035
292,840,672

$8,225,470
227,659,574

$8,897,643
245,894,173

$5,407,221
199,615,959

Total 26 weeks $303,381,707 $235,835,044 $254,791,816 $205,023,180

The following table shows the exports and imports of

specie at the port of New York for the week ending June 30

and since January 1, 1900, and for the corresponding periods

in 1899 and 1898.

EXPORTS AND IMPORTS OF SPECIE AT NEW TORE.

Gold.
Exports. Imports.

Week. SinceJan. 1. Week. SinceJan. 1.

France...... ........

$45,910

10,000

$3,652,400
13,626.660
4,500,709
1,775,648

84,060
3,592,393
168,506

$30,138
21,691
23,133

174

$89,129
254,760
325,884

Mexico
186,779
159,785

All other countries.

326,594
53,285

Total 1900
Total 1899
Total 1898

$55,910
5,057,942

5,795

$27,400,376
24,996,066
4,634 689

$75,136
13,896
3.754

$1,396,216
7,829,235

68,937,768

Silver.
Exports. Imports.

Week. Since Jan. 1. Week. SinceJan.l.

Great Britain
France

$1,212,070

7,790

$24,693,000
428,556

4,100
260,969

51,214
5,205

$960
108.004
73,220

$59,514
965

Germany 2,628
West Indies 106,497
Mexico 1,364,660
South America
All other countries.

465,607
5,011

Total 1900
Total 1899
Total 1898

$1,219,860
775,934
923,990

$25,443,044
24,667,864
21,750,133

$182,181
49,985
32,501

$2,004,882
1,877,014
1,327255

Of the above imports for the week in 1900, $30,952 were
American gold coin and $972 American silver coin. Of the

exports during the same time $55,910 were American gold

coin and $6,750 were American silver coin.

Foreign Trade of New York—Monthly Statement.—In
addition to the other tables given in this department, made
ap from weekly returns, we give the following figures for
the full months, also iss-aed by our New York Custom House.
The first statement covers the total imports and exports of
merchandise and the Customs receipts for the eleven months
of the last two seasons.

MERCHANDISE MOVEMENT AT NEW YORK. Customs Recbipti

MONTH. Import*. Exports.
AT NEW YOHK.

1899-1900 1898-99. 1899-1900.

~T"
87,932,046

42,367,534

39,396,057

43,765,988

40,005,318

44,379,916

42,752,562

40,286.704

49,306.857

44,721,06

45,642,462

1898-C9. 1899- 1900. 1898-99.

July

Antrust

September

.

October ...

November..
December.,
lanuary...

B'ebruary. .

.

March
April

t

39.003,434

42.557,341

41,979,217

46,446,435

42,584,507

46.388,383

49.552.629

43,983,408

66,961,5U
45,925,244

44,480,441

S

32,914,521

83.227,081

32,119,230

33,894,124

34.933,364

88,208,664

39,349,978

41,406,582

60,697,958

43.849,067

45,475,218

t

81,662,651

36,494,363

36.701.747

41,203,936

40,400,001

43,678.13f

38,149,094

83,896,871

42,060,954

37,477,264

37,189,335

$

11,683,484

13.7f0.471

11.740,920

13.272,668

12,683,614

12.780,984

14,810,889

13.477,208

13.923,229

11.891,931

10.763.682

140,807,816

t

9,960,264

10,906,449

11,012,241

10.188.897

9,981,309

11.686.830

12,517.204

12,108,993

18,554,702

11,626,239

11,682,490

Total... 499,842.600 42fl,075,78» 479.534.4P*' 418,314,325 125.213,127

The imports and exports of gold and silver for the eleven
months have been as follows :

Gold Movement at New Yore. Silver-New York

Month. Imports. Exports. Imports.

1899-1900.

Export*.

1899-1900. 1898-99. 1899-1900. 1898-99. 1899-1900.

• $ % 1 1
385,842 1,764,927 791,444 66.103 1,608.518 3,378,085

1,109,438 8,993,450 19,930 635,122 1,609,668 3,227,058

September.- 754,571 12,456,248 76,227 2,678,139 1.053.310 8,099,607

October.... 3,969,248 9,616.015 84,927 1,011,080 9fc6.980 4,898,656

November.. 167.569 684,041 68.900 649.098 1,089,636 8,648,868

December. 801,787 2.769,477 11,614,706 1.195,071 1.493,681 4,637,688

January .... 620.398 2,560,239 6,165,071 1,484,074 831,823 4,107,366

February-. 818,911 1,232,710 1,192,669 264,193 1,720.896 4,126,966

212,525 1,057,846 1,026.382 723,733 1.658.062 4,664.686

219,964 714,495 1.706,312 1.103,581 2,064,918 8,429,674

144,762 1.566.034 10,352,807 1,321.496 1,060,519

15.016,813

4,987,599

Total... 8,205,003 88.404,482 31,988,375 11,081,614 43,689.976

New Xork City Clearing House Banks.—Statement of
condition for the week ending June 30, based on average of
daily results. We omit two ciphers (00J in all cases.

banks

Bank of N. T
Manhattan Co...
Merchants'
Mechanics'
America
Phenlx
City
Chemical
Merchants' Ex.
Gallatin
Butch.A Drov's'
Mech.A Traders'
Greenwich
Leather M'f'rs..
Seventh
State of N. Y....
American Exch.
Commerce
Broadway
Mercantile
Pacific
Republio
Chatham
People's
North America..
Hanover
Irving
Citizens'
Nassau
Market& Fulton
8hoe & Leather.
Corn Exchange..
Continental
Oriental
Imp't'rs'&Trad.
Park
East River
Fourth
Central
Second
Ninth
First
N.Y.Nat'lExch.
Bowery
N. Y. County....
German Ameri.

.

Chase
Fifth Avenue...
German Exch...
Germanla
Lincoln
Garfield
Fifth
Bank of Metrop.
west Side
Seaboard.
Western
1st Nat., B'klyn.
Uberty
N. Y. Prod. Ex..
NewAmsterdam
Astor. ,».
Hide & Leather.

Capital.

2,000,0
2,050,0
2,000,0
2,000,0
1,500,0
1,000,0

10,000,0
300,0
600,0

1,000,0
300,0
400,0
200,0
600,0
300,0

1,200,0
5,000,0

10,000,0
1,000,0
1,000,0
422,7

1,500.0
450,0
200,0

1,000,0
1,000,0
500,0
600,0
500,0
900,0

1,000,0
1,400,0
1,000,0
300,0

1,500,0
2,000,0
250,0

3,000.0
1,000,0
300,0
750,0
600,0
300,0
250,0
200,0
750,0

1,000,0
100,0
200,0
200,0
300,0
200,0
200,0
300,0
200,0
600,0

2,100,0
300,0
500,0

1,000,0
250,0i

350,0
600,0

Surplus.

Total 72,222,7

2,0(77,8
2,203,6
1,226,6
2,260,6
3,011,
256,9

5,420,6
6,780,3
218,2

1,840,5
88,9

114,8
176,3
500,4
215,6
636,6

3,106,8
6,671,1
1,672,8
1,206,3
493,9

1,144,3
988,6
325,2
640,2

2,973,8
444,9
402,1
274,8

1,006,9
197,3

1,840,1
507,3
406,5

6,058,8
3,440,7
159,1

2,375,2
544,*
815,2
182,0

9,110,5
99,8

708,8
433,0
350,1

1,913,3
1,287,0
614,7
802,0
857,0

1,064,2
356,2
963,6
4 09,1
718,7

1,595,1
615,3
629,6
374,9
411,0
230,7
289,3

Loans.

14,331.0
20,707,0
14,871,3
11,967,0
21,341,0
4,469,0

99,753,9
24,583,1
4,619,2
8,519,2
969,5

2,207,0
964,4

4,092,3
3,613,7
4,358,6

27,705,0
66,350,6
6,560,4

13,583,1)
2,819,5

18,975,3
6,258,0
1,974,0

12.430,4
41,221,3
4,438,0
3,103,6
2,647,9
6,661,2
3,929,1

21,857,2
4,769,2
1,925,7

25,200,0
46,152,0
1,240,3

22,587,6
11,212,0
8,365,0
2,260,0

38,870,2
2,816,2
3,247,0
3,133,6
3,410,9

39,339,6
8,150,1
2,626,9
3,134,0

10,120,2
6,082,0
2,124,2
7,077,1
2,605,0

11. 755.0
34,71'2,5
4,23li,0
5,804,8
4,060,9
5.228,5
3,716,0
2,423,5

Specie

2,163,0
2,186,0
4,468,2
2,9:2,0
(!.935,4
1,091,0

23,813,1
4,080,0
786,6

1,083,6
358,5
170,0
111,5
976,5
533,6
311,0

3,840,0
8,133,6
913,2

2,393,5
337,1

3,903,1
719,0
225,9

2,350,7
13,396,1

680,8
679,4
317,5

1,064,8
904,5

3,807,0
1,015,8
227,0

6,269,0
10,589,0

276,7
4,842,6
2,083,0
1.749,0
834,0

8,211,8
601,3
485,0
903,4
696,1

8,692,8
1,931,9
180,9
402.2

2,226.2
1,678.4
610,4

1,158,4
489,0

(

1.603,0
9,406,1

'

708,0

1

1,163,2
661,4
635,6
738,4
464,0

LegaU.

88,430,4808.468,5; 1666796

$
1.225,0
3,694,0
1,709,0
434,0

1,968,5
123,0

5,585,9
3,165,7
499,7
937,6
54,1

284,0
144,3
270,4
454,1
564,2

1,740,0
5,778,i
377,3

1,427,3
561,7

1,049,3
938,6
655,4

1,031,5
2,348,2
703,6
174,2
810,9
691.3
280,7

2,844,0
529,8
397,1

1,246,0
5,073,0
174,8

2,019,8
1,387,0
669,0
264,0

1,583,0
282.2
327,0
451,7
292.4

3,865,8
445,1
760,5
623,0
931,5
385,'^

133,5
680.0
349,0

2,213,0
2.271,8
1,176,0
375,0
378,3
892,1
157,1
80,0

Deposits
Re-
serve

72,242,1

13,803,0
23,372,0
19,279,2
12,309,0
27,010,8
4,553,0

113,734,2,
24,905,0
6,094,5
7,118,7
1,082,9
2,379,0
864,6

4,116,2
4,591,9
3,795,5

21,344,0
56,198,9
5,596,2

14,151,8
3,591,0

20,648,2
6,407,2
2,734,7

13,764,8
50,396,5
4,862,0
3,372,2
2,942,4
6,840,5
4,427,9

25,617,6
5,670,1
1,982,0

26,037,0
57,398,0
1,430,4

24,630,4
14,187,0
9,357,0
2.854,0

39,142,5
3.071,9
3,637,0
4,215,4
3,603,6

48,193,1
9,195,7
3,275,6
4,482,3

11,934,3
7,065,8
2,311,9
7,609,0
2,972,0

14.304,0
42,579,9
6,230,0
6,802.4
3.615,0
6,121,7
3,854,3
l,780.e

388,249,3

P.C.
24-5
251
320
271
32-9
26-6
258
29-0
252
283
381
19-0
29-5
30-2
21-6
23-0
261
24-7
23-0
27-0
250
23-9
25-8
32-2
24 5
31-2
26-4
25-3
21-3
24-2
26-7
25-9
27-0
31-4
28-8
27-2
31-5
27-9
24-4
26-7
384
250
28-7
22-2
321
282
26-0
25-8
28-7
206
26-5
27-0
27-8
24-1
28-1
260
27-4
36-0
26-5
25-9
24-9
232
30-6

26-8

Reports of Non Member Banks.—The following is the

statement of condition of the non-member banks for the

week ending June 30, based on averages of the daily result.

We omit two ciphers (00) in ad canes.
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BANKS.
(OOb omitted.)

NEW YORK ClTT.
Borough of
Manhattan,

Colonial
Columbia
Eleventh Ward. . .

.

Fourteenth Street.
Gansevoort
Hamilton
Mount Morris
Mutual
Nineteenth Ward.

.

Plaza
Riverside
State
Twelfth Ward
Twenty-third W'd
Union Square
Yorkville

Borough of
Brooklyn.

Bedford
Broadway
Brooklyn
Eighth Ward
Fifth Avenue
Kings Countv
Manufact'rs' Nat'l.
Mechanics
Meoh's' & Traders'
Nassau National..
National City
North Side
People's
Schermerhorn
Seventeenth Ward
Sprague National .

.

Twenty-sixth W'd.
Union
Wallabont
Merchants'

Borough of
Richmond.

Bank of Staten Isl.
lstNat.,8taten Isl.

Other Cities.
let Nat., Jer. City.
Hud. Co. Nat., J.C.
2d Nat., Jer. City..
3d Nat., Jer. City..
1st Nat., Hoboken.
2d Nat., Hoboken.

Totals June 30..
Totals June 23..
Totals June 16..

Capi-
tal.

I
100,0
300,0
100,0
100,0
200,0
200,0
250,0
200,'J
100,u
100,0
100,0
100,0
200,0
100,0
200,0
100,0

160,0
100,0
300,0
100,0
100,0
150,0
252,0
500,0
100,0
300,0
300,0
100,0
100,0
100,0
100,0
200,0
100,0
100,0
100,0
100,0

26,0
100,0

400,0
250,0
250,0
200,0
110,0
125,0

7262,0
7262,0
7262,0

Sur- Loans &
plus. Invest-

ments.
Specie

t
112,5
212,7
126,6
58,1)

16,4
109,1
61,8

134,1
46,0

162,6
126,6
199,4
52,5
67.1

337,7
188,1

121,4
164,0
168,8
43,3
63,6
61,6

478,2
405,6
203,6
638,4
575,4
120,9
130,2
64,4
75,1

226,7
54,9
58,0
45,7
12,3

67,2
80,2

815,7
649,1
361,0
222,0
442,4
100,4

8331,2
8331,2
8191,1

$
1290,0
1768,0
1061.5
1239,0
641,6

1397,2
1919,4
1325,7
1134,0
1975,0
957,3

2988,0
1063.5
908,1

2073,7
1510,6

1101,6
1372,1
1360.9
324,8
647.0
722,5

2622,5
2841,8
912,2

4032,0
2642,0
863,3
907,0
436,5
433,5

1074,4
455,0
609,9
669,4
475,4

533,1
680,8

4273,8
2003,9
1242,1
920.6

1928,5
800,3

60039,5
59841,6
60063,9

Leg. T.
&B'k.
Notes.

Deposit. ivith_

Clear'g' Other
Agent. Bks.Scc

$
28,0

114,0
46,8
52,5
4,7

66,1
98,1
33,7
11,7
75,0
14,3

222,0
21,8
46,6
62,9
83,3

18,0
10,9
75,4
11,8
28,7
24,4

245,6
160,4
13,7

180,0
130,0
11.3
35,1
17,4
8,8

101,5
9,5

21,5
40,1
4,2

13.7
28,2

260,2
81,0
60,3
32,2

106,8
63,1

I
90,0
98,0
52,9
42,4
57,6
83,6
84,4

106,.n

174,5
113,0
58,8

112,0
150,2
88,2

179,8
96,8

76,9
106,1
41,9
23,6
25,8
23,3

188,4
161,2
57,0

351,0
229,0
47,9
37,2
29,7
35,2
10,0
39,1
43/
19,8
42,2

2764,3 3707,0
2698,03637.8
2712,73790.1

t
230,0
223,0
345,2
2u9,0
25,4

135,0
120,2
125,3
373,2
98,5
61,1
98,0

105,8
70,4

526,4
190,4

231,4
161,3
153.8
42,7
53,1
79,2

680,0
169,7
89,2

899,0
426,0
54,4
48,3

214,7
77,2

305,4
107,7
74,1
46,9
62,6

109,4
176,0

675,2
247,9
258,2
110,7
97,9
62,3

8641.2
8342,1
8574,0

$

388,0

36,2

60,9
1000

1,3

230,0
261,3
128,8

156,7

100,0
5

86,6
1,0

27.2
30,8

88,0
26.0

222,0
734,9
78,1
60,0
30,6
8,5
2,3
8,6

103,4

17,2

1256,6
63,4

32,6
157,5
44,3

Net
DeposiU

t
1480,0
2165,0
1371 1
1448,0
655.0

1519,2
2369,8
1398,6
1694,3
1975,0
958,9

3433,0
1768,9
1123.9
2648,3
1757,4

1318,5
1428.0
1424,6
2760
608,8
714,0

3222,4
2933,5
925.5

4653,0
3131,0
1514,6
943,1
588,0
405.9
1131,0
500,9
640,8
732,1
480,6

635,2
738,4

5961,7
1768,8
1082,4
868,3

1740,3
911,7

4512,7 69025.6
5052,9,691 16.3
5009,5 ! 69756,9

New York City, Boston & Philadelphia Banks.—Below
we furnish a summary of the weekly returns of the Clearing
House .Banks of New York City, Boston and Philadelphia
The New York figures do not include results for the non-
member banks.

Banks.
\Capital A
Surplus.

N. Y.*
June 9..
" 16..
" 23..
" 30..
Bos.*

June 16..
" 23..
" 30..

Phlla.»
June 16..
" 23..
" 30..

160,653,1
160,653,1
160,653,1
160,653,1

57,651,9
57.651,9
57,651,9

35,345,4
35,345,4
35,345,4

Loans.

806,751,6
809,999,9
810,025,8
808,468,5

181,202,0
183,866,0
184,765,0

149,786,0
160,334,0
160,330,0

Specie.

1695511
1682161
1662242
1666796

14.379,0
14,666,0
14,559,0

Legals. Deposits.+ Circ'l'n.

$ $
72,259,5!893,745,4
78.225.2 895,770.2
72.048.3 890,982,6
72,242,1888,249,3

8,664,0 206,593,0
8.887,0 202,827,0
8,646,0202,811,01

54,741,0
63,935,0
54,091,0

183,521,0
182,271,0
182,671,0

$
22,878,8
22,966,6
23,033,1
23,124,7

4,890,0
4,944,0
5,005,0

7,334,0
7,331,0
7,415,0

Clearings.

~%~
898,061.1
878,370,5
842,062,3
890,910,6

115,379,3
104.664,8
106,460,3

97,116,7
94,156,2
94,361,3

• We omit two ciphers in all these figures.
+ Including for Boston and Philadelphia the item " due to other banks. :

Breadstuff's Figures Bronght from Page 43.—The
statements below are prepared by ns from figures col-
lected by the New York Produce Exchange. The receipts at
Western lake and river ports for the week ending June 30,
and since Aug. 1, for each of the last three years have been:

Total receipts at ports from Jan. 1 to June 30, compare as

follows for four years:

Receipts of— 1900.
flour bbls 10.638,237

rYfceat bush. 43/07,418
Jorn " 90,397.491
Oatt " 36.589.326
iarley 6.729.731
lye " 1,426,563

Ktttipt$ at— Hour. Wheat. Corn.

Bush.66lb(

Oats. BarUy. '•»».

Sbii.imwt Bush.GOlbt Bush.32lb» BuihASlb- Btt.60 1'

182.831 420.900 8,675,097 2,250,308 72,800 10,650

Milwaukee

.

69,900 137,200 102.000 118,900 43,360 11,200
110.500 690,696 46.709 41,259 4,298 2,944

Minneapolis. 3.030 1,111,560 112.240 186,000 8,800 2,920

17,420 147,036 419,377 69,400 6.E00 Z.OtO

6,600 74,187 61,918 49,379 2,429

Cleveland ... 39,126 172,373 244,640 • « •

St. Louis .... 32,720 171,052 665.646 166,406 760

16,450 4.55U 387.700 216,000 4,500 2,400

Kansas City. 365.950 193.4E.0 57,000 ...

Tot.wk.1000 395.361 3,062,956 B.736,609 3,889,291 140.243 41,793

dame wk.'B9. 885,107 6,548,605 7,054,376 3,414,611 180,695 76,090

Same wk.'9U. 163,600 600,820 2,506,780 2.076,440 06,875 28.825

Since Aut . 1.

1889-1900... 10.642,782 205,032,605 208,782.936 166.861,780 40,612,904 6,914,407

1808-1899.... 14.264,022 268,711,994 ;201.760,99l ,164.038.019 24,0rfl,4>C 10,406,181

1807-1898 . . 10.947.06fl 217.446.741 2Sl.
,'0r>.flWS ll?4.P4ii aiv ' 35.4u« "Hi in.flio sis

1899.
10,116,276

60,746,013
88,229,929
40,030,727
2,020,089
8,557,518

1808.
9,448.146

64,540,787
117,994,('02
68,10fl,316
2,bfl6.108
8,253,243

1897.
8.085.315-

21.4f9.612
96 929.600
36 843,664
6,412,715
4,233,546

Total grain.

-

177,649,629 184,584,270 230,760,455 163,823,937

The exports from the several seaboard ports for the week
anding June 30, 1900, are shown in the annexed statement:

Barley,
hush.
215,697

Wheat,
txportt from— bush.

4ew York
Boston
Portland, Me.
Philadelphia..
Baltimore
Sew Orleans..
Newp'rt News
Montreal 856,154
Oalveston 24,000

Corn,
bush.

641.405 1,271.149
310.024 308,501
89.391 .

55.200 1,133.136
24.000 1,019,345
81,287 128,708

51,429
686,187
25,714

Flour,
bbls.

70,016
17.9P5
1,857

84,565
44.110
12.708
19.819
19,693

Oats,
bush.

310,425
65,845
90,493

Bye,
bush.
62,407

270,000
18.860
70,000
234,864

'

40.929

Peas,
bush
10.923

50,687

'

7,284 37.405

Total week.. 1,431,461 4.469,232

8aMe time '99.. 1.638,913 8,778.109

103.396
130,651

68,797
21,613

253.002
129,213

270,673 1,095,487
249.319 1,470,481

The destination of these exports for the week and since

September 1, 1899, is as below:
, Wheat.-—>

Wee* Since Sept,
June 80 1, 1890.

bush. bush.
1,238.132 46,333,884
192.042 29,180,280

Mxports for Week
meek and. sines June 30.

8«pt. 1 to— bbls.

United Kingdom 173,387
Continent. 33,610
3. & C. America. 26,992
West Indies 23,473
Br.N.Am. Colo's 2,082
Ither countries 7,229

-Flour.-
Sines Sept.

1, 1899.
bbls.

8,559.457
1,997.400
928,526

1,194.184
169,764
266,067

p. o»m.
Week SOU* Sept.

June 30 I. 1890.

bush. bush.
1.623,412 74.387.484
2,804,003 83,823.701

1,287 14,580 3.000 228,085

....... 800 28.057 965.122
..." 7,050 475,721

468,908 1.861 1,745,613

1,431,401 75,987.468 4.469.232 163.623.786

1,636,913 112,184,173 3,778.109 140,002,876
Total 270.073 13,115.454

Total 1898-99.... 249,319 14.8J1.101

The visible supply of grain, comprising the stocks in

granary at the principal points of accumulation at lake and

seaboard ports, June 30, 1900, was as follows:

Wheat,
In store at— bush,
few York 1.48l.ooo

Do afloat 17,000
Boston 987,000
Philadelphia 270.000
Baltimore 259.000
New Orleans 615,000
Galveston 1.586,000
Montreal 671,000
Toronto 38.000
Buffalo 1,263,000

Do afloat
Toledo ... 267.000

Do afloat
Oetroit 174,000

Do afloat
Ohloago 11314 000

Do afloat.

Milwaukee, pub. elev. 30l.oor

Do private elev. 697,000
Ft.WuTm&Pt.Aianur 1,903,000
Onluth 12,161,000

Do afloat
Minneapolis li.eoo ooo
3t Louis 183,000

Do afloat
Kansas City 934,000
?eorla ln.000

Indianapolis 126.000
Dn Mississippi River
OnLakes 418,000
On canal and river. . . 60,000

Total June 30, 1900* 47,162,000
Total June 23, 190C4 45,6*5,000
Total July 1, 1899+ 33,P32,000
Total July 2, 1898+ 14,700,000
Total July 3, 1897+ 17.683,000

Oorn.
bush.
104,000

363.606
503.000

1,016.000
464,000

53.000

583,000

"236,66b

'27.0'66

3,449,606

Oatt,
bush.
298,000

430,066
340,ooo
t84,000

603,000
11.000

617.000

i92.6bb

"4,009

1,704,000

Bv*,
bush.

175 000
25,000

24,000

14,000

84,000

* "2,006

"Kboo

280.000

Bmrlev,
b-ish.
111,000

19.000
24000

283.000

135,000

462,000

&90.CO0

413,606

113 000
388,000

87.000
36,000

105,000
67,000
44,000
60,000

2,254.000
679,000

11,000
lb9.000
34,000

334,000
200.COO

11.019,000
12,161,000
13,8fl8,000
22,574,000
15,997,000

6.878.000
6.838,000
5,961,000
6.186,000
8,218.000

21.000

*26,00'6

'

13,660

2d,0uo

7.C00

42,000

"3.066

044.000
787,000
7*2,000
922 000

2,250.000

41,000
40,000

"~
570,0 30
731
898 000
380.000

1,167,000

The receipts of rlonr and grain at the seaboard ports lor
the week ended Jnne 30, 1900, follow :

•Includes stocks in private elevators at Milwaukee.
+ Bixcluslve ol Mew Orleans, ualveston, vx. William and Port. Arthur, but

including Albany, Oswego and Cincinnati, now omitted. Stocks in private-

elevators at Milwaukee are also excluded in these years.
* These figures do not include stocks in private elevator at Milwaukee.
Note.—Beginning July 1, 1899, the New York .Produce Exchange nas changed

Its Visible Supply Statement by including stocks at New Orleans, Galveston,
Ft. William and Pt. Arthur (previously omitted) and leaving out Albany
Oswego and Cincinnati, formerly included.

Auction Sales.—Among other securities the following, not
regularly dealt in at the Board, were recently sold at auction,

By Messrs. Adrian H. Muller & Son.
Stocks.

30 Merchants' Exch. Nat.
Bank 123 1*

50 Nassau Bank, N. Y 175%
55 Phenlx Nat. Bank 100>3
25 Fourth Nat. Bank 171%

200 Herring- Hall Marvin Co.
pf. ($12 per sh. as. p'd.) 12^

Slocks.
All right, &c, of Short
Line Construction In 2
eh. Unadilla Val. Ky...

$10 per sh.

Bonds.
$900 Securities CO. of N. Y.
conso!4s 60

Receipts at—
New York
Boston
Montreal
Philadelphia ...

Baltimore
Blohmond
New Orleans*..
Newport News.
Oalveiton
Portland, Me...

lour,
bbls.
P2,fl00

69,7(8
17.429
14,904
78 » 7:s

4 en
10 002
lH.HIH

1.867

tVneat,
bush.
484>ij0

351.272
44.477

176,002
1O.1P0
181,000

1,000,31(1

Oorn.
bush.

l.P38.4 r

221,378
B66.181
778,739
9 12.010
00.769
848,000
61,429
1.200

Oats,
bush.
431.HOO
2H1.043
1804,296
207.H20
8HH.477
82.828
3»,1*5
70,000
2,800

9J.493

Barlsy
bush.
72800

Bv*.
bush
(.1,960

18.893 17.100

Total week..
•Teek 1800

.123,046 2.83S.H22 S.R89.98H ' 1.751.740
813.22J 2.210,120 4.833.053 2,860,788

01,498
108,800

79.910
50.886

•Receipts do not tnolude grain passing through New Osrieans for torals-r
ports on through Mils of lading.

gatxMtxg atxd ffinatijcial.

Spencer Trask & Co.,
BANKERS,

27 & 29 PINE STREET, .... NEW YORK.
Transact a general banking business* act as Fiscal
Agents for corporations, and negotiate security
issues of railroads and other companies. Execute
commission orders and deal In

INVESTMENT SECURITIES.
Members N. Y. Stock Exchange Branch Office, 67 State St,, Albany

Qbobob Barclay Moffat. alkxandkr M. Whits, Ji.

Moffat & White
BANKERS,

Members Now York Stock Kxohange,

No. 1 NASSAU STREET, ... NEW YORK.
INVESTMENT SECURITIES.
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DIVIDENDS.

Name of Company.

Railroads (Steam).
Atlanta & West Point
Augusta & Savannah
Burl. Cedar Rap. & Northern . .

.

" (extra)..
Cin. Portsmouth & Virginia, pf.
Det. Hillsdale & Southwest
Tndlana Illinois & Iowa (quar.)

.

Mine Hill & Sohuykill Haven...
Rock Island & Peoria

Street Kail way*.
Market St., San Fran, (quar.) . .

.

New London (Conn.) St. Ry
New. News & Old Pt. Ry.& E.pf.
Newtonville(Mass.) &Wat'n (qr.)
North Chicago St. RR. (quar.)...
Wellesley & Boston (quar.)

Banks.
Filth National

" " (extra)....
Mechanics* Traders' (B'klyn)..
Nat. Bank of North America
N. Y. County National
Sprague National ( Brooklyn) . .

.

Trust Companies.
N. Y. Security & Trust (quar.) ..

North American
Fire Insurance.

CUtizens'
Commonwealth
Empire City

*ltecellane<»ns.
Amer. Shipbldg., pref. (quar.)...
Amer. Steel Hoop. pref. (quar).
Amer. Tin Plate, pref. (quar.)...
American Tobacco, pref. (quar.)
Bourbon Stook Yards (quar.)
^laflin (H. B.), com. (quar.)
Diamond State Steel
Louisville Bridge
Mon. Riv. Cons. Coal & Coke. pf.
National Biscuit, com. (quar.)..
NT. Y Mutual Gas Light
New Haven Iron & steel (quar.)
Reece Buttonhole Machine (qr.).

St. Louis Breweries, pref..
Standard Undergr'd Oanle (qu.).
United States Rubber pf. (qr.)..

Tenn. Coal & Iron, com
" " pref. (quar.).

Texas & PacifloCoal

Per
Oent.

3
21*
2
2
2
2
1
3
2h

60c.
2
2is
l 1*

3
2

3
3
5
3

25
3

5
2*2

4
3
3

1%
1»4

1%
2
lis
2
4
8
3i2

1
2
15c.
2
3
2
2
2
2
|l!2

When
Payable

July 10
July 5
Aug. I

Aug. 1

July 3t
July 5
July 2
July 14
July 1

July 10
July 2
July 5
July 2
July 16
July 2

July
July
July
July
July
July

Aug.
July

Ondem.
July 6
Ondem.

July
July
July
Aug.
July
July
July

July
July
July
July
July
July
July
July
Aug.
Aug.
July

Books closed.
(Days inclusive.)

Not to be close.
July 1 to July 4
July 15 to July 31
July 15 to July 31

June 30 to July 1

June 20 to

June 29 to

July 2

July 10

June 24 to
July 5 to
June 24 to

July 4

July"" 4

June 30
June 30

June 22
June 30
June 27

to
to
to
to
to
to

July 28 to

July 1
July 1

July 1

July 1

July 2

July 18
July 18
July 17
June 26
July 10
July 12

to
to
to
to
to
to

July 31
July 31
Aug. 1
July 1
July 15
July 22

July 1 to
July 7 to
July 1 to
Holders of rec
Holders of rec.

July 9
July 16
July 10
July 6
July 5

July 5 to
July 15 to
July 15
July 15
July 11

to
to
to

July 10
July 31
Aug. 1
Aug. I
July 25

t Correction.

WALL STREET, FRIDAY, JULY 6, 1900.-5 P. 91.

The Money Market and Financial Situation.—The more
hopeful and buoyant feeling, signs of which we noted at
the close last week, has steadily developed since that time.

As is usually the case during a national holiday period, the
volume of business was limited, but the tone of the security
markets has been quite in contrast with that which had
previously existed and prices for all classes of securities ad-
vanced. This is somewhat surprising in view of the fact

that much of the news of the week, both at home and
abroad, forms a chapter of horrors rarely equaled, and might
therefore be expected to have a depressing effect. The de-

plorable state of affairs in China caused a sharp decline in

securities at all the principal European centers, and there is

reported to have been liberal sales in Wall Street for for-

eign account.
The open market rates for call loans on the Stock Exchange

during the week on stock and bond collaterals have ranged
from \% to 2 per cent. To-day's rates on call were V/z to

2 per cent. Prime commercial paper 3% to 4.% per cent
The Bank of England weekly statement on Thursday

showed a decrease in bullion of £950,504 and the percent

age of reserve to liabilities was 37*32, against 43-64 last week;
the discount rate remains unchanged at 3 per cent. The
Bank of France shows an increase of 36,250,000 francs in

gold and a decrease of 1,875,000 francs in silver.

The New York City Clearing-House banks, in their state-

ment of June 30 showed an increase in the reserve held of

$649,200 and a surplus over the required reserve of

§16,859,375, against 115 526,850 the previous week.

Capital
Surplus
Loans &dlso'nts.
Circulation
Net deposits
Specie
Legal tenders

Reserve held
Legal reserve

Surplus reserve

1900.
June 30

72,222,700
88,430.400

808.468,500
23,124,700

Differen'sfr'm
Prev. week.

Deo.1,557,300
Ino. 91,600

888,249;300 Deo.2,733,300
166.679,600 Ino . 455.400
72,242,100 Ino . 193,800

238,921,700 Ino. 649,200
222,062,325 Dec. 683,325

16,859.375 Ino. 1,332,525

1899.
July 1

58,922,700
77,653,300

786,884,000
13,583,500

905,127,900
182,466,100
58,090,400

240,556,500
226,281,930

14,274,550

1898.
July 2.

59,022,700
75,641,900

620,983,800
14,659,800

750,074,600
186,070,200
63,462,000

249,532,200
187,518,650

62,013,550

Note.—Returns of separate banks appear on page 13 and 14.

Foreign Exchange.—The foreign exchange market has

been firm in tone, especially to-day, and a hardening of

rates is noted. •

To-day's actual rates of exchange were as follows: Bank-
ers' sixty days' sterling, 4 83%@4 84; demand, 4 86K3N-Way
cables, 4 86%@4 87; prime commercial, sixty days, 4 83j£@
4 83^; documentary commercial, sixty days, 4 S3@4 84;

grain for payment, 4 83%@4 84; cotton for payment, 4 8d

-@4 83^; cotton for acceptance, 4 83^@4 m%.

Posted rates of leading bankers follow:

July 6.

Prime bankers' sterling bills on London.
Prime commercial
Documentary oommerolal
Paris bankers' (francs)
Amsterdam (guilders) bankers
Frankfort or Bremen (relchmarks) b'kers

Sixty days.

4 85
4 831494 83is
4 83 94 84
5 181i®18V
40 940i 1B
948 16®94B8

Demand.

4 87i*

516149515V
40i4940«>j

8
95149 95Sm

* Less lie-

The following were the rates of domestic exchange on
New York at the under-mentioned cities to-day: Savannah,
buying par, selling SI 00 per $1,000 premium; Charleston,
buying par, selling % premium; New Orleans, bank, §1 00
premium; commercial, 75c. discount; Chicago, par; St.
Louis, 10c. per $1,000 discount; San Francisco, 10c, per
$100 premium.
United States Bonds.—Sales of Government bonds at the

Board include $4,000 3s, coup., at 109 to 109}^; $400 do.,
small bonds, at 108%; $500 3s, reg., at 108^ and $5,000
4s, reg., 1907, at 114 to 114,%. The following are the
daily closing quotations; for yearly range see seventh page
following

2s, 30-year, ref'd'gt
2s reg.
38,1918 reg.
3s, 1918 ooup.
3s, 1918, small.reg.
3s, 1918, small.. c'p.
4s, 1907 reg.
4s, 1907 ooup.
48,1925 reg.
4s, 1925 ooup.
5s, 1904 reg.
5a, 1904 ooup.

Interest
Periods.

-Mch.
-Feb.
-Feb.
-Feb.
-Feb.
-Jan.
-Jan.
-Feb.
-Feb.
-Feb.
-Feb.

June
30

July
2.

July
3.

July
4.

July
5.

*103 38

*1C0
*109
109

108"4
U4I4
*115
*134
*134
"113
*113

•10234
MOO
*x08^
*109

*i08ia
•114
*xll4
*134
*134
*113
*113

*103
*100
•IO8I4
*109

*ioiifl
•11414
•11414
' 13334
•13334
-11314
•11314

•

•

<
Q

»

•103
•100
*108i4
*109i4

* 1083.ii

1141*
•1143a
•134

;

-134 1

*1133e
•1133s

July
6.

k103
100
'108 1*
109 1«

•ibiii
11438
'11438
134
134
•II314
II314

• This is the price bid at the morning board ; no sale was made.
t Prices are quotations in "Unlisted Dep't" for bonds "when issued."

State and Railroad Bonds.—Sales of State bonds at the
Board include $6,000 Louisiana con. 4s at 106%, $2,<i00 Ala-
bama Class A at 109, $40,00') Virginia fund debt 2-3s of 1991
at 91 14 to 91% and $10,000 Virginia 6s deferred trust receipts
at 1%.
The market for railway bonds developed more strength

than has been apparent for some time past. Transactions
at the Board were limited to an average of only a little

more than $1,000,000 par -value per day and were fairly well
distributed. The list of issues which sold ex-interest on the
first of this month is a long one, a fact which should be
kept in mind when comparing quotations. The smartest
advance noted is that of Detroit Mackinac & Marquette land
grant 3%s, which were bid up 2% points. Reading 4s were
in request and advanced about 2 points on unusually large
transactions. Missouri Kansas & Teras 2ds and St. Louis
Southwestern lsts were on the small list of bonds that ad-
vanced a point or more.

Stock and Bond Sales.—The following shows the volume
of business in stocks and bonds on the New York Stock Ex-
change for the past week and since Jan. 1

:

Sales at .— Week end. July 6.—. , Jan. 1 to July 6.— -»

N. T. Stock Exch. 1900. 1899. 1900. 1899.
Government bonds $9,900 $116,600 f5.034.610 $6,768,860
State bonds 88.000 1.000 1.331,900 1,657,800
RK. and misc. bonds.... 4,880,900 11,023,000 286,310,300 652,93«,1C0

Total $4,948,800 111.140,600 $292,706,710
8tocks—No. shares 1,280,874 2,015,641 67,198,817

Par value $121,666,150 $197,654,050 $6,451,103,812
Bank shares, par value. $70,760

We add the following record of the daily transactions

$661,362,760
10«,968.567

$9,999,424,100
$308,450

Week ending
July 6, 1900. Shares.

Saturday 68,568
Monday 294,776
Tuesday 809,036
Wednesday
Thursday 360.616
Friday 347,379

Stocks.
Par value.

$6,681,800
27.389.600
19,366,U0

34,820,503
33 403.150

Railroad, die.

Bonds.
$411,000
1,033.900
080,000

.HOLIDAY.
1.397.000
1,059,000

State
Bonds.

U.8.
Bond*.

$2,400

$10,000

48,000
4,500
3,000

Total. 1,280.374 $121,666,150 $4,880,900 $58,000 $9,900

The sales on the Boston and Philadelphia Exchanges were:

Listed
shares.

Saturday 4,130
Monday 7,603
Tuesday 8,119

-Boston.-
Unlisted
shares,

548
5.063
3.034

Wednesday HOLIDAY
Thursday 7,506 8,186 26.800 23,802
Friday- 9,811 6,719 20,000 23.197

Bond
sales.
$10,500
81.000
86 500

Philadelphia,
Listed Unlisted Bond

shares. sales.
5.712 $45,000
3 052 167,100
2,253 97.118

shares.
5,778
8.737
80.203

7,279
4,786

310.600
606.760

Total 37.169 22.654 130,300 91.777 23.037 1.116.462

Railroad and Miscellaneous Stocks.—Notwithstanding
some sales for foreign account, the volume of business in
stocks averaged less than 300,000 shares per day. The mar-
ket was generally firm and offerings were, for the most part,

readily absorbed at advancing prices. The anthracite coal
shares were exceptionally strong, led by Central of New
Jersey, which sold up to 133*<, an advance of 1 1 points
within the week, 7 points above its record in 1899 and its

highest price since 1892. Various rumors accompanied this

advance, none of which are confirmed. The grangers were
strong on less unfavorable crop reports. Some of the South-
western stocks were firm on the prospects of heavy grain

traffic. Missouri Pacific, of this group, was conspicuous in

an advance of over 4 points. Baltimore & Ohio advanced
over 3 points, on a good demand. The local traction issues

although lightly dealt in. followed the trend of the market
in a mild way, except Third Avenue, which was weak.
The entire market was weak towards the close to-day and

in several cases quotations mentioned have been modified.
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STOCKS—HIGHEST AND LOWEST SALE PRICES.

maturday,
June 30.

Monday,
July '/,.

•IB
•41

17
43

85% 25%
70« 71%
70% 7:%

70%
53%
•69

•105
89
48

•102
123%
95*
123%

80
54*
65

108
89
48*

124*
25*
183%

•120
10%

•81
•69%
•31
119
•48
100%

•171
157

(16

123*
10%
83
71%
S3
19
58

110
178
157*

104% 101J4
•118 115
•170 175
•10 11
81* 31*
57 57

•102% 100
•80 28
•64 67

8 e%
no 4i
•16 17

•110 112*
1178% 178%
•17 17*
167* 67*
•11* 13
•8% 4%
12* 12H
•10% 1114
S33* 83H
•16* 18
•48% 45
•85* 87

•16* "so"
140% 149%

88* 83*
•82* 88*
111 111
18 18
•48 45
•15 16*
13% 15

•15 17
•41 44
85* 86
70%; 78*
71 72%

80* 8C*
54 57

88% 88%
•48* 49
•102
124% 129
81% 25*
128% 185*

120
10%
183*
•69*
•31
10
•48
1009*
171*
158*

95
125
11
83*
71*
33
19
62
111*
171*
159*

104*
110
185
10*
31%
57*

•108
•30
•64
•38
•62*
•«
41
•16
112%

106
114
180
1C%
31%
67*
106
28
67

ii«63
6*

41
17
113*

Tuesday,
July 3.

•15 17
S44 44
25% 26
71% 72*
78* 78*

80* 80*
53* 56*
•59 6*
106 112

4949
108
128 129
25* 25*
124* 125%

1110%
10%
83
70
33
90%
60
111*
171
168*

95
110*
10%
83
71
33
21
58
112
172*
168*

105* 106*
110 114
165 180
10* 11*
31% 31%
56% 56%

•108 106
80 88
64 67

16
40
4

16
27
95

17
87
11%
8%
18*
•11
32
15*
43%
85*

17*
67*
13
eH
12*
11*
33
18
45
87

•14 15
160 152*

Wednesday
July 4

15% 5%
40* 40*
•18 17

1112 112
174% 177%
17* 17*
66% 67%
12* 12*
3% 1%
11* 12*
•11 11*
32% 84

18
•43% 41*
•85* 87

1158% 152%

2
•15
•26
•85
•908*
•80 79
73% 74%
88* 87
146* 146%
•87 81
•75 77
•12* 18
•3* 8%

•106
47 47
•88 92
•10 91
•69% 60
10 10
30* 30*
47* 48*
86 35

184 186
187% 127%
•11 18
•70 80
•80 80*
• •••• •••••
•183 185
•310 914
19* 19%

97
93

84 84%
68 63%
111*113
18 18
146* 45*
•15 10*
14 140 18
SB* 30
•2 4

•15 16
97
•88
'208*
•60 72
73% 74%
86% 83
147* 147*
•87 31
•75 78
12% 18%
3* 3*

•106
47* 48*
•88
19* 10*

•58 60
•9% 10*
80* 30%
47% 49%
35* 85*

183 18"
187* 128%
•11 13
175 76
•30 U0*

•180 187
•310 316
19* 19*

81* 85%
63 64
112% 118%
18 18
45 45
•15 16*
14* 14*
•10* 16
36 41

2
15
88
103

4
16
28
93

808*208*
•60 78
74* 76%
87* 88
147* 148*
•88* 31
•76 78
13* 18*
8* 8%

49
•88
•18*
58
9%
30*
40%
35
183
128*
•11*
•78
•30

40

30
50
10*
30*
51
38

185
188%
13
70
30*

88* 38*
176 75
60* 51*
70% 70%

•••»•• ••••••

• •••§• •

53 68*
•85 88
•61* 68*
136 186*
8* 9*
•5 6*

•81 98
•55 60

•180 187
•910 915
19% 10*

31% 82*
•78 77*
50% 52%
70* 71*

*••••• ••••••

• • • • at ••••••
•51* 68
185 85
69 68
196 187*
•9 a*5 7
98 39
•56 60

88% 38
77% 77%
51* 53*
71 71*
••• •»••••

"bs" "s's"
85 88
63 68

137 137*
8% 3*5 7

81 88
66 60

s

K

O
H
a

o

Thursday,
July 5

•16 17
•41 44
35 25%
70% 71%
72* 74*

•180

79% 8r%
54% 56%
61 65

•106 113
•87 88*
48* 48*

•102
128* 183*
24% 26*
123* 185*

" "95'

185
110% 11
83 84*
70 70%
•31* 33
31 22
•50 53
110* 118
171 173
156* 150
103 800
104*108*
110 114
165 130
10 11
31% 81%
57* 58
103 106
•30 28
•64 67

80* 81
58% 57*
61 65

•107 112
•87* 88%
48* 50
•102%
128*183
25* 26
121% 126*

•6 6*
41 41*
16 17
112*113*
178 178
17*
66
•11%
*8«
18
•10*
33*
15*
43%
85*

17*
66
18
4%
12
11%
33*
18
43%
87

Friday,
July 6

15
111
85
71%
73%

17
41
25*
72*
75%

134 124
10* 11%
81* 81*
71% 71%
33* 34
21* 83
50 53
111*112*
171 178
159 159*

i'05% 107*
113 112
'165 180

IIP*
-

11*
33 33
68% 50

103 106
20 28
64 67

6 6
41* 41*
16 17

•111*113
•176 178
17%

x64%
12*
•4
12
111%
38*
•16
•43*
•85*

150 150*

35 35*
68 64
118 113*
17% 18
47
•15
11%

•11
•36
•8

•15
38
•85
300
65
78%
86*

47*
16*
14*
17
41
4

16
23*
98

73
74*
87%

147* 150*

17*
65
12*
<%

12
Hi
32*
18
44
87

150% 151
56 66

STOCKS.
N. Y. STOCK EXOH.

Railroad Stocks.
Ann Arbor....

Do pref
Atoh. Topeka 4 Santa Fe.

Do pref.
Balt.40hio,vot.tr.certfs.

Do right*.
Do pref.

Brooklyn Rapid Transit. .

.

Buffalo Booh. 4 Pittsburg
Do pref.

Canadian Paolflo
anada Southern

Capital Traction
Central of New Jersey . . .

.

Chesapeake 4 Ohio
Chloago Burl. 4 Quinoy . .

.

Chicago Consol. Traction.
Chloago 4 Bait. Illinois. .

Do pref.
Chloago Great Western. .

.

Do 4 p. 0. debentures
Do 6p.o.pref."A".
Do 4 p.o. pref. "B"..

Ohio. Indlanap. 4 Louis v. .

Do pref.
Chloago MUw. 4 St. Paul.

.

Do pref.
Chloago 4 North Western.

Do pref.
Chloago Book Isl. 4 Pao.

.

Chlo. St. P. Minn. * Om. .

.

Do pref.
Chlo. Terminal Transfer.

.

Do pref.
CleT. Gin. Ohio. 4 St. L...

.

Do pref.
Cier. Lorain 4 Wheeling..

Do pref.
Colorado Mid., rot. tr. otfs.

Do pref. vot. tr. otfs.

Colorado 4 Southern
Do 1st pref. do
Do 2d pref. do

Delaware A Hudson
el. Lack. 4 Western. .

.

Denver St Bio Grande. ,,,,
Do pref.

Des Moines St Ft. Dodge.

.

Dul. So. Shore * Atl .....

,

Do pref.

Erie.
Do 1st pref.
Do 3d pref

HvansT. St Terre Haute .

Do pref

Ft.W.4 Den. O., stamped
t. Worth St Bio Grande.

Great Northern, pref....
r'nB.4W.,deb ofs.

Sales
of the
Week.
Shares

35* 35*
63% 64
113*115*

28
76
12%
•3*

•108
48%
•88
20
58
•9%
30
49*
136
184
128
11*
70
80*

31
79
12*
3%

18
43
•15
•14*
•12
536
•2

•15
•27
•88
200
•65
71%
67%

146
31
•76*
18*
3*

106

18*
46%
16*
16
17
88
4

16
20
03

48% 40 50*
02 00* 90*
30 •10 22
58 55 50
10 •9% 10*
30* 31 31%
52% 60% 58*
36 38 36*
85 184 185

"S5* 127% 129*
12 •11* 12
75 •70 70
30* •30 32

•180 137
•810 316
18% 19*

81% 82%
77% 77%
60* 51%
70 70%

•52 68
•85 88
•63* 64
186% 138*
3* 8*
•6 7

•9i 23
•65 60

70
71%
89
169
31
78*
12*
8%

Deb. otfs. "B".
Hooking Valley..

Do
lllnols Central...,
owa Central

A"

pref.

Do pref

130 137
•810 814
19% 10%

31%
77*
50"

70g

22%78
51%
7C%

•51*
•85
•83
187
9%
•6

82%
•55

53
88
84
188*
2*
7*

34
60

Kanawha A Michigan.
an. O. P. * Gulf, tr.reo.

Kan. City Southern ( w. 1.)

Do pref. (w. L).
Keokuk St Des Moines. ....

Do pref.

Lake Brie St Western. . .

.

Do pref.
Lake 8b. St Mloh. South. .

.

Long Island.... ,.

Louisville & Nashville....
ManhattanBleT.,oonsol

etropolltan Street
Met. West Side BL (Ohio.)

Do pref
Mexican Central.....
Mexican Nat'l tr. reots..
Michigan Central
Minneapolis * St. Louis.

.

Do 2d pref.
Minn. St. P. St 8. 8. Marie.

Do pref.
Mo. Kansas * Texas

Do pref.
Missouri Paolflo
Mobile* Ohio
Morris* Bssex

NT. Central * Hudson..
Y.Ohio. 4 St. Louts...
Do 1st pref.
Do 8d pref.

New York * Harlem ......
N Y. Lack. St Western..,.
N. Y. New Haven * Hart
N. Y. Ontario * Western.

.

Norfolk 4 Southern.....,,
Norfolk* Western

Do pref.
Nor. Pao. By., rot. tr. otfs.

Do pref.

Or.RB.4 N.Co.rot.tr. of*

.

Do pref., rot. tr. otfs.

Paolflo Coast Oo. ..

,

Do ..,..*...1st pref
Do 3d pref

Pennsylvania...
Peoria Decatur 4 Hvansv.
Peoria 4 Eastern
Pere Marquette.,

Do pref

.

40
15,110
01,040
57,500

4',76a

70,015

1,050
800

(llltl
13,831
0,831

47,055

250
1,120
765
410
800
736

57,628
150

8,765

26,500
100

©or
1,500
1,085

••-.
150
760

2,578
150

1,600
1.46C
200

"boo
300

1,845

Range for year 1900.

On basis of 100-sh're lotn

Lowest.

8
3

88
120
10
81
70
30
14

100

2,477

1,140
1,010
8,601
1,808
720

310

10

45(
50
100

25',665

15,40
5,807
100

"65<
600

i",6bo
100
400
800
100

5,070
50,021

876

5,628

10
100

6,505

16*Mar
41 Jan
18%Jan 8
58*Jan 11
55*Jan 8
*May 7

72%Jan
49 J'ne 25
53 Feb 27
93 Jan 18
85*J'ce 35
47%Feb 87
91%Feb 20
115 Jan
21 J'ne 36
119%Jan 10
37 Apr 25

Jan 31
Jan 17
J'ne If
J'le It
J'ly 6

J'ne 3P
_ Jan 16

45%Jan 24
108*J'ne 2?

169*Jan If
150*J'ne 2."

105%May 9
102 J'ne 9;
112 May 15

172 Feb 6

9 Jan 9

30%J'ne2!
55 J'ne lfr

103%J'ne 1

14%Jan 10
46 Jan 2

9 Jan 4

21 Jan 5
5%Jan 2i

38%May 1!

14%Jan 6

110 J'ne 8^
174 Jan 11
16%Jan 10
64*J'ne If
18 J'ne 2(

4 J'na 15

13 J'ly f

10%J'ne2l
31*Jan t

15%Jan 10
40%Jan 5
86%J'ne IS
14%Apr 4

15 J'ne
144% J'ne 38
53*Mar 7

5*J'ne 26
30*Jan 10
58 Jan 6

110 J'ne2f
ll%Jan 12
48 J'ne 22
10 Jan 2

7%Jan 31
17%Apr If
41 Apr f

3*May 34
15 Feb 2

20%Mar 16
83*Feb 2

1107 Jan S

47*Jan 4

71%J'ly 6

84 J'ne 2:
144*May 14
24*Jan Si

76 Feb 27
10*Jan 6

2%J'ne ?•'

1104 Jan 22
45*J'ce It

87*J'ne It

15 Jan 2
50 Feb 5
10 Jan 5

88%J'ne 2

38%Jan 11

85 J'ne 25
U83%Janl>
125%J'ne 2'

11 J'ne 20
75 J'ne2v
20 J'ne2(

(400 May 16
1130 Jan lb
!210%J'ne2(
18*J'ne 80

14,806
76

78,475
7,000

835
26

883
34,580

830

000

Highest.

18 Mar 26
48 Apr 2
20%Apr 2
74%Apr 3
80%Apr 10
l*Apr 20

00 Apr 16
80*Apr 10
70*Mar 20

115 Apr 26
99% Feb 13
58*Apr 7
03 Feb 26

lS3*J'ly 5
33%Apr
133%Apr 2
30%Jan 15
100 Mar 27
124 Jan 5
15*Apr 2
80 Feb 1

78%Apr 2
42 Mar 31
20 Apr 16
63%Apr 4
126% Apr 4
174*Mar 21
167%May32
800 Mar 28
114%Mar28
123*Jan 31
175 Mar 3
13%Apr 27
30% Apr 27
66%Mar 30
lll*Mar20
28 Apr 27
72 Apr 10
12%May 3
20%Mar 21
7%Mar 22
47*Mar 27
20*Mar 21
119*Mar 28
186 Feb 20
24%Mar 26
76*Mar 26
19 Mar 28
6*Mar 5
17%Mar 5
14%Mar 27
43*Apr 4

23%Apr 4
54%Mar 15
94*Apr 10
15*May 22
10 Apr 3
174*Jan 3
58 Mar 29
8 Mar 27
41*Apr 21
67%Apr 5

116%Apr 2
19%Mar 30
58 Mar 30
18 May 4
21*Mar 27
17*Apr 10
43%Apr 3
3*May 21
17*Mar 27
84%Apr
100 Apr 2
218*May 28
89 May 5
87%Apr 2
101 Feb 14
182 Feb 13
37*Apr 5
83*Feb 14
l4%Apr 18
5 Mar 17

U13 Feb 3
60%Mar 38
07*Apr 5
27 Apr 34
60 Apr 34
13%Mar 28
40*Apr 17
81*Apr 16
48*Apr 2
1189*May 4

130%Apr 4
14%Mar 20
85 Jan 31
40*Mar 20

}4C0 May 16
1135 Mar 10
121 5%Jan 8
26*Mar 28

Range for prett-

ous year (1899).

Lowest. Highest,

14 Apr
39 May
17 May
50%Jan
43%J'ne

19%Oot
48*Oot
24%Feb
68%Aug
61*Api

67*J'ne
61 Deo
30*Mar
60 May
84%Mar
46*Deo
85 Feb
07 Jan
23%May
114*Deo
35 Deo
59%Jan

11 2%Jan
l0%Dec
82 Deo
50%Jan
28 J'ne
7%Jan

31 Jan
118 Deo
165 Deo
141*Jan
188 Jan
100 Deo
01 Feb

170 Jan
7%Jan
3l*Deo
42*Jan
04 May

J'ly
37*J'ne
5 Oot

15%J'ly
4%8ep

35 Deo
12* Deo

106*Jan
157 Jan
15%Deo
63 Deo
12*Dec
3 Apr
7%Jan
10 Deo
37%Deo
15%Deo
36 Mar
70 Jan
14 Aug
14 Feb
142*Jan
40%Jan
5 May

82 J'ly
53*Deo
105*Deo
10*Mar
40 Deo
7%Jan

85%Not
187 Apr
50 Not

103 Dec
99*May
70 Jan
94 Nov
126%Not
3l%Dec
149*Fet
88%Apr
100%Sep
l32%Sep
80%Jan
103*Aup
85*Auc.
44%Sep
10 Not
52%Nov
136%Sep
179 Sep
173 Sep
210%8ep
122%Jar
126*8ep
185 Sep
25*Mar
56*Mar
64%N0T
108 Dee
18%Jan
40%Deo
ll*Deo
27 Sep
8%Jan
5d*Mar
25 Max
125%Apr
104%Oot
25%Api-
80 Apr
23*Jan
8 Not
17*Not
16%Jan
42 Jan
22*Jan
46%Not
08%Sep
25 Jan
30 Mar

195 Mar
61%Jan
9*Oot
37%Sep
66*8ep
122 Jan
15%Aue
62*Aue
16 Mar

22%Jan 10
67 Jan c

48 J'ne 2-.

69%J'ne 8

46 May IS
83 May 1

57 May 1(

195 J'ne 2"

l%Feb 2'

5 J'ne It

20 Jan 2
55*Jan 3

40%Apr 18
81 Apr 88
68%Apr 4
78*Mar 88

53*Apr 10
87*Jan 1

66%Jan 2
148%Apr £

4 May l

9*Mar 26
89*Mar 27
63 Mar 31

• ••••• • » « •

3 May
15 Mar
14%J'ne
60 Jan
106%Jan
45 Deo
68 Mar
85*Dec

147 Deo
13*Aug
44%May
6 Jan
1 Jan

110 Oot
35*Jan
73*Jan
8%Jan
30 Feb
0*Deo
88%Deo
33 Deo
32 Jan
178 Jan
180 Deo
ll*Deo
65 Mar
29 Deo

1360 Jan
190%Jan
1198 Jan
18%Jan
70 May
17%Mar
61%Jan
42%Jan
68 Deo
83 J'ne
68%J'ne
38 May
84*Apr
58*J'ly

Mttll •«••

•**»• •••
teeee •••>

- F*h
Aug

24 DM
85 Dee
808 Jan
85 Apr
88%Oot
133%Apr
269 Mar
30%Not
83 Not
17*Apr
6%Sep

116 Jan
78 Aug
90*Not
87*M*y
78 May
14%Jan
45*A-ag
52*Apr
53 Aug

1187 Not
144%Mar
19%Jan
86 Oct
41 Jan

1300 Mar
•138%Mh
1823 Apr
38%Maa
88UNOT
88%Aua
74%Aug
57*Aug
81*Jan
52 Jan
77%8e»
54 Not
90 Fo»
68%Not
148 Jna
7%N0T
7%NOT

...... ••••

urn , . ..<

' Bid and asked prtees i ae sales were made on this day. I Less thaa 100 shares.

OUT8IDE 8ECURITIE8 (Given at foot of 7 oonsboutivb pagbs).—31REBT RAILWAYS, dc
Street Railways.
NBW YOBK CITY.

Bieeok St 4 Ful F—Stook

.

1st mort 4s 1050. ..J4J
'way 4 7th Are—Stook

.

1st mor 6s 1004...J4D
Id mor 5s 1014.... J4J
Con 6s 1043—8« Stook

"WaySurr lit 6s gu. 1084
14 Sslnt as rental. 1005

Central Orosstown—Stook
1st M 6s 1088 M4N

Oen Pk N 4 H bit—Stook
OOUSO) 7s 1808 J4D

Bid.

86
98*

886
1104
110
Hxobl
116*

1104
870
1186
105
100

Ask.

37
100*

106
119
1st.

106
800
180

107

Street Railways.
Chrlst'p'rA lOtb St-Stook
ColA 0th Ays 5s-3m Stook
Dry D H B 4 Bat—Stook.

.

1st gold 5s 1088...J41>
Scrip 6s 1014 F4A

ighth Avenue—Stook.

.

Borip6s 1014
43d 4 Gr Bt Fer—Stook..

.

43d Bt Man 4 St N Are..
1st mort 6s 1010.. M4H
3d lnoouieBs 1015. JAJ

l*i AtA Pay F 6s-Sm Stk
Ninth ATenue—Stook..

Bid. Ask.

.6 4*176*
Bzob i 1st.

100 186
1117 118
08 100

806 495
106 109
895 495
60 70

119 118
98 H*

Bxohl III
190 309

Second Avenue—Stock. .

.

1st mort 5s 1900. .MAN
Consol. 5s, 1048. ..F4A

Sixth Avenue—Stock.. . .

.

Sou Bonier 5s 1045..J4J
So Fer 1st 6s 1010..A40
Third Avenue—Ste Stock
Tarry W P4M 5s.l098
Yonkers St BB 6s.

98th A 30th 8U 1st 6s.
. '06

Twenty-Third St—Stook.
Deb 5s 1006 J4J

Dnlon By 1st 5s '42. FAA

Bid.

900
Ask.

905
J107* 108*
1119 190
903 910
.119

to
114

list."
108 110
108 110
(119 114
400 405
106 108
119 114

Street Railways.
Westohest 1st 5s '43..J4J

BBOOKLYN.
Atlan. Ave., 5s 10O9.A4O
Con 5s g 1031 A40
Impt St— See Stock Bxo

B. B. 4W.B. 5s 1033.AAO
Brooklyn City—Stook.

.

Cons Si- St* Stock Bxo
BklynCTOSitn5sl 008. J 4J
BklnHgtslst 6s 1011 AAO
a'kynQ Co.4 Sub—Sm St
Bklrn Kap.Tran.—8m 8tr>
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8T00RS-HIGHEST AND LOWEST BALE PRICES.

Saturday,
June 30.

58
•60
17
58%
•38*

• • • • • I

•5
'

•11*
8*

•85
31*
•9*
93*

58
83
17
59
28*
59*
86*

«5*
15
10
67
31%
10
24

88*
10%
BOH
14*

'109
35
•45

49%
71*
•e«
17%
8*

•46
83*
18
39

32*
10%
50%
14*

111
• »••••

•••I

• • • * * I

60
73
7*
17%
89*

48
23
13%
39

•115 123
116* 16*
63% 63%
82* 82*
•80 91

•150
30
•63
10*
52
•3

•18
36%

+36
19
66
30*
70
113*

•92
19%
78%
89

••••••

40%
•164

*8*
••••••
31%

•116
•13
175
23*
•76*

155
30
68
10*
52%

20
35%
86*
19
67

70
114*

19%
73%
90

••••••
*(%

168
7*
1*
31%

124
14
175*
33%
77*

31
64

81*
64

'137*
•46
•98

128
49
98*

32*
64%
34
•3

•30
•45
•70
98
10
28*
80
•19
95
34*
85
•*3*
188%
*3S
138
•14*
•6%
126%
»6%
45
•74

•179
10%
63*
•61*
•6
65*
•10*
•61*
•45
8%
65%
*w*
93

•130
79*

33*
64*
84*
4*

30
55
73
100
15
29

••••ii

19*
96
34*
85
«<*
88%
S7

185
l8*
86%
96*
?5*
181

S°4«
63

A
IV
47
8%
6S%
35*
93

1U6

Monday,
July 'A.

160*
88%
16%
58*
38%

£%
•87
•11*
•9

•63

31%
10
33*

60*
82%
17*
59%
39*
59*
87
5%

43
15
9*

67
32
10
24*

31% 38%
11 11
50% 51*
14* 14*

108* 109*
•25 ....
•45 ....
•60 64

'49% "51%
71% 72*
»7% 7%
18% 18%
S% 8%

23* 22%
US* 13*
•38 39*

115 135
16* 16%
61 64
33* S3*

190 90

•150
38%
163
10*
•51

:l*•18*
35*
86
19
67
31
70%
113%

• 114
•92
19
173*
89%

•120
40

•163
•6*

158
29*
63
10*
54
4
19*
35%
86
19*
67
33%
71*
115%
115

19

22*92
134
40
168
7*

31% 33*
•116 124
13* 13*

175 176*
34 24
76% 77*

31% 33
63* 65%

•47
98*
104
22
65
24*

•26"
•50
*70
*95
•10
89*
•80
30*
196
23%
84
43
88
•38

xl87

vp
537*
97*
45*
74*
179
10%
53%

49
98*
109%
2296
65
25

„**
30
55
73
98
15
29%

"so*
97*
21*
84*
43
88%
37

142
14%
8
37*
98*
45%
74*
179
10%
53%

15
68
13
584%
•45
9
66*
21*
•92*
126%

?9%| 79*

5
70*
13
64*
47
9*
68*
24%
94
126%
80

July 3.

•58
82
17%
69%
29

'86*
5

•87
•12*
•9*

•35
•32*
»10*
34*

60
88
17*
60%
89*
59*
88*

45*
15
9%

67
33
10*
24*

32* 32%U% 11
51* 51*
14% 14%
109* 109*
•25 ....
45 ....
•60 65

'*50% "5*1%

72* 72%
•6% 7*
17% 18%
b% 9
47% 47%
22% 23
13* 13*
3 7 38

S117 118
16* 16*
63% 63%
83 33%
87 90

1153
29
61*
10%
51*
3

19
35*
86*
•18
67%
31*
71*
114%
§114
94
•19
•73
91
128
39*

163
56*
1%

32*
120
•12*
176*
23%
77*
94

154%
89*
63
10%
51*
3

19
86*
87
20
67%
33
72*
115*
114
94
19%
74
93

134
39*

168
7
1%

33
126
It*

177
25*
77*
94

81% 32*
64 65*
71 73
127* 189
48* 48*

21*
64%
25*
•3

•20
•50
71
•95
•10
39%
•80
20
•98
33%
84
44
88
•83
140
•14%
•7

26%
98
45%
•74

5180
10%
53*

22*
64%
26*
4*

40
55
74

100
15
30%

SO
101
24
84
44
88*
87

140
14%
8
87*
98*
45%
75

180
10%
68%

Tuesday, Wednesday Thursday,
July 4.

«4%
es
•11
•63
•45
9

567
34

4%
69*
13
65
47
9%

67
24*

194% 94*
•122 129
80 80*

a

S5
a

July 5.

58
82*
12*
69
88*

•5*
•85
•18

9
566*
31%
9*
34

58
62*
17%
6 %
89*
22*
87
6

43
15*
9*
66*
31%
10
34*

81%
10%
50$
14%

•109
•35
•45
61*

32*
10%
51
15

111

61%

J2*72
•6%
18
9
49*
32%
•13
37*

•116
16*
63%
33*
89

51
73*
7*
18*
9%
49*
33
13*
33

125
16*
64%
35
90

151
29%
63
10
63%3
19
35*
86*
19*
•66
31*
72*
114*
U4*
595
19

574
90*

151
30%
65*
11
53*
4

19
88*
88
30%
69
33%
73*
117%
115%
95
20
74
92

38*
•163
*6*

39*
168
6*

32*
120

14
174
24*
74*
93

38%
126
14*
176*
25
76
93

81*
65

34
66%

129*
48*
599*
108
22
84*
27%8
20
50
70
95
•13
29
580

'A
9,*

98
88*
85
44*
88*
•88
180
14*7
87
97
45*
74*

•179
10%
53*

' *4%
67
U%
63
45
»%
66*
86*
593*
•123
80

129*
50

108
22
65
27%
4*

40
55
73
100
15
30*
80%
21*
98
25*
65
45
88*
87

184
14%
8

28
98%

«*
181
11%
54*
"5*
69*
11%
64*
47
9%
68%
85*
93*
138
8J

Friday,
July 6.

•57
•79
16*
59%
28

I •••••
87%
•6%
35
18
8*

60
81
17*
61H
2U%
59*
87%
6

43
16*
9*

32*
•9%
24*

33*
10*
84%

31%
££*50
14*
110*
35
45

33*
11
51*
15*
111*
Mttl
•••••

50*
72*
7*
18
9

46
32%
13*
38

115
16%
64*
34
88
•35
'150

30*
63
10*
{54*
•3*
19
36*
87*
80
67
32%
72*
115%
115%
92
20*
74
90*

51*
73
7*
16*
9

49
23*
13*
38*

125
16*
64*
84%
90
28

157
30%
63
10%
54*
J*19*
33
87*
21*
68*
34*
73%
118%
115%
96
21*
75
93*

•38*
'163

6*

40
170
6*

33* 33*
•130 126
14* 14*

174*f 175*
21% aa*
77* 77*
92 92*

83
67

34*
67

129
4»%
•96

129
50
99

65*
88*
12*

•20
50
70
95
13
*39*
'79*
80
96
24*
84*
45
88*
•33
137
14%
57*
28
99*
iS*76

•179
11
65

68
11*
63
45
8*
68*
21
92

123
80%

22*
65*
28%
2%

40
55
75
100
15
82

"26%
98
25
88*
46
88*
87

137
16%
7%
28

100
45*
76

181
11*
65
82%
6*
69%
13%
83
47
9*
63*
24*
92

128
80%

STOCKS-
N. T. STOCK EXCH.

s

IP

I'ltUb. Oln. Ohio. 4 8L L.

.

Do pre/
L) eadlng, voting tr. otfs.

.

*-* 1st pref., vol. tr otfi.
2d pref., voting tr otfi.

.

Kto Grand* Western
Do pref.

t. J. AG. III. Tot.tr. oti.
Do lit pref.
Do 3d pref.

3t. L. A 8. Ft., Tot. tr. otf

.

Do lit pref.
Do 3d pref

St. Lonli Southwestern. .

.

Do pref.
8t. Paul * Dnlnth
Bouthern Pacific Oo
Southern, voting tr. otfi.

.

Do pref., vot. tr. otfi.
'Texas A Paotflo
* hlrd Avenue (N. T.)...

.

Toledo * Ohio Central . . .

.

Do pref.
Twin City Rapid Transit.

.

Do pref.
nlon Paolflo By
Do ...pref.

Wabaih
Do pref.

Wheeling * L. B., new . .

.

Do lit pref.
Do 2d pref.

Wtsoon. Central, new
Do pref.

•Itseellan'a Stock*.
Adami Bxpren

merican Car A Foundry
Do pref.

Amertoan Cotton Oil
Do pref.

A mertoan District Tel ....
Amerioan Bxpren
American loe

Do pref.
Amerioan Llmeed

Do pref.
Amerioan Malting

Do pref.
Amer.Smeltlng A Refining

Do pref.
American Steel Hoop

Do pref.
Amer. Steel & Wire (new)

Do pref.
Amerioan Sugar Refining.

Do pref.
Amerioan Teleg. * Cable.

.

Amerioan Tin Plate
Do pref.

Amerioan Tobaooo
Do pref.

Anaconda Copper.
Brooklyn Union Gas

runiw. Dock AC.Imp' t.

/Colorado Coal A I. Dev't
Colorado Fuel A Iron ....

Do pref.
Col. A Hook. Coal A Iron.

.

Consolidated Gai (N. Y.)..
Continental Tobaoco

Do pref.
Detroit City Gai
Krie Telegraph ATeieph.

1federal Steel
• Do pref.

Gas A Bleo. of Bergen Co.
General Jfilectrio

Glnoose Sugar Refining . .

.

Do pref.
H. B.ClafllnCo
International Paper—

.

Do pref.
International Power
International oiiver..,,,,
Knickerbocker loe (Ohio.)

Do pref.
Laolede Gai (St. Louis).

Do pref.
Manhattan Beaoh Co
National Blioult

Do pref
National Lead. ,

Do pref.
National Steel

Do pref.
National Tnbe Co ,,

Do pref.
NewOent-Ooal (new stock)
N.T. Air Brake
North Amerioan Oo
Ontario Silver
Paolflo Mall

eop'1'sGas-L.AC. (Ohio.

)

Pressed Steel Car
Do pref.

i'nllman Company
Republic Iron A Steel. .

.

Do pref.
Silver Bullion Certlfi. . .

.

tandard Rope A Twine.
Tenn. Coal Iron A RR
Union Bag A Paper

1D0 pref.
United States Bxpren....
United States Leather. . .

.

Do pref.
United States Rubber

Do pref.
Weill, Fargo A Co

est. Union Teleeraph

Bales
of the
Week.
Shares

210
1 '•

6,600
96,085
8,550

I • • • t

300
900

950
86

1,336
276

2,600

35,775
3,010
7,317
1,620
007

320

39,521
7,557
110

1,585
3.850
300

3,315
835

9,700

88
3.389
1,870
8,450

80

138
1,370
475

1,310
365
100
800

6,045
1,023
3,095
510

83,010
7,250

136,067
685
201

2,156
480

35,200
• «•••
1,210

"336
100

4,705

"700
4,667
6,365
1,283
600

3 3*. 180
5,585
856

1,480
1,370
130
100

l,45u
1,003
1,100

60

1,930
49

630
130

4,780
1,201
2,939
1,835
••••••
2.090

10,0 j9
70

1,343
19,660
1,300
635
160

3,256
3,095

SO
16,100

480
450

6,940
1,832
5,307
312
300

1,510

Range for year 1900.
On basisof 100-sh're loin

Lowest. Highest

56
78
16
49
26

May 82
J'ne 35
J'ne 20
Jan
Jan

43*Jan 27
80 Jan 16
5 May 24
88*May 36
ll%J'ne26
8%J'te3S

68 Jan 85
31*J'ne38
6%J'ne20
21%J'ue23
50*Jan 11
33%J ne 18
10*J'ne 35
49*J ne 25
13*J'ne25
45*Mar 2

8l*J'ly 5
136 Jan 2
44%Jan 10
70*J'ne 38
6*Mar 16

17 J'De25
8 J'ne 18

4 6%J'ne 16
21HJ'ne 18
18 J'ne8'>
87 J'ly 8

111 Jan 2
12*Jan 15
57%J'ie25
30 J'ne 25
90 Jan 8
24%Jan 4

3142 Mar 6
3 7*J'ne 28
60*J'ne 19
6%J'ne 34

49*.I'ne 25
3 J'ne 12
18%J'ne 27
34*j'nel8
85 J'ne 25
17 J'ne 25
66 J'ne 35
28*J'ne 25
69*J'ne35
95*Mar 3

107 Mar 2
*90*Apr 11
18 J'ne 35
70%J'ne35
84*Jne 25

126 May 17
37%J'ne 85

140 Jan 2
6*J'ne 35
l*May 7
29*J ne 18
120 J'ne 8
ll*Jne23
17l*J'ne 36
21*May 21
70 May 12
92 J'ly 6

101 Jan 3
2S%J'ne 25
80*J'ne 26
64 May 17

Jan 10
May 15
Jan 2
J'ne 25

14*Mar 6
58 Mar 6
24 J'ne 30
4 J'ne 16

84 J'ne 29
57*J'ne 13
85 May 10
96 Jan 11
6*Jan 30

23 J'ne 21
79*J*ne 18
18*J'ne 11

95 May 17
20 J'ne 23
79%J'ne 26
40%J'ne 25
88%May 14
35 May 5
115 May 1

13%Jan 23
7 J'ne 25
25%J'ne 11
92 Mar 9
43 J'ne 25
72 J'ne 23
176 J'ne 85

8%.1'ue 35
49%J'ne85
59*Jan 16
4*Mar 6

62 J'ne 26
10 J'ne 18
56*May 9

5 45 Mar 12
7%J'ne 25

65 J'ne 25
21 J'ly 6
90 Feb 27

(120 J'ne 1

77*J'n? 23

120
44
98

108

80*Jan
94 Jan
81*Apr
68%Apr
35%A| r
60 Mar
93 Mar 22
6*Jan 4
49%Jan 2
16* Feb 5
12 Mar 31
72*Mar 30
30 Mar 30
13% Mar 28
34%Apr 16
62 May 9
43 Mar 27
15%Mar 27
6l*Mar 27
31 Apr 17
l35*Jan 3

68*Jan
149 Apr 18
60%Apr 4
78* \pr 4

9% Apr 27
34*Apr 37
ll%Mar 36
5?*Apr 3
33*Mar26
20%Mar31
57 Apr 3

5130 Apr 30
18 Feb 7
67%Apr 2
87%Apr 7

100 Apr 5
33*Jan 22

159 May 2
49*Apr
78*Feb
16*Feb
60 Feb
7%Jan
31*Jan
43%Feb
93 Mar 24
50*Feb 6
86 Feb 6
59%Apr
95 Feb
137*Jan
116%J'ne
5 98*Jan
36%Feb
84*Apr
lll*Feb 14
140 Feb 15
51%Apr 3

175 May 3

1

16%Jan 25
2%Apr 10
5l*Apr 2
131*Jan 17
21 Apr 2
199 Jan 3
38 Jan 3
89*Jan 3
96*J'ne 14
12i*Feb 23
5 7*(Feb 6
77*Feb 6
75 Apr 23
140*Apr 19
58*Feb 5
101%Feb 1

115*Jan 11
25*Jan 8
70*Feb 6
29*J'ne2
10%Jan 26
40 Feb 13
66 Feb 8
80 Jan

100 Jan
18%May
40*Feb
98 Feb
28*Feb
106*Feb 20
53*Feb 6
97 Feb 6
54*Apr 5
92*Apr 4
37 Apr 80

150 J'ne 7
15%Mar 26
9 Feb 2
47*Jan
Ul*Apr
58%Jan
88*Jan
189%Jan
27*Feb
70%Feb
60%Mar
10%Jan

104 Feb
35 Feb
77% Feb

5 49%Mar 31
19 Jan 3
77 Jan
44 Jan
104%Jan
5129*Feb
88*Jan

Range for pre-
vious year (1899)

Lowest. Highest

48 May
80 Feb
15*Deo
43*Dec
33* Deo
35*Jan
66 Jan
3%J'ne
88*May
9 J'ne
8*Dec

64 May
28* Dec
6%Jan

17 Jan
88 Jan
37 May
10 May
40%JaD
18*Dec

11 7% Dec
90 Jan
35 Jan
38 Jan
118 Jan
38*J'ne
66*Dec
6* Dec

19 May
7%Dec

45 Dec
21*1)60
13*May
45 Dec

5108 Jan
10%Dec
51 Deo
30 Deo
88*Jan
30 Oct
133 J'ne
31 Dec
72% Dec
8% J'ne

44*J'ne
6*Dec

24 Deo
30 Deo
77*Deo
24 May
70 May
32 Deo
84 Deo
114*Deo
110 Jan
594 Deo
20 Dec
74 Deo
t78*Deo
121 Deo
31*Dec

130 Deo
9%May
l*Jan
30*Feb
88 Jan
6*Feb

163 J'ne
20 Deo
71 Dec
63 Jan
02%Jan
39% Deo
67 Deo

95*Jan
87 Deo
95 Use
97 Jan
17 Deo
62*Dec

9 Deo
30 Dec
70 Nov
51 Mar
95*J'ly
5 Jan

31 Deo
89 Deo
22*Dec
103*Deo
31*Deo
85 May

38 Oct
110 Deo
6%Jan
6 Mar

35 Deo
90*Deo
44%J'ne
75 Deo
156 Jan
16* Deo
60%Deo
58%Dec
6*8ep

36 Jan
17*Deo
71 Deo

(45 Deo
5%J'no
64*Deo
37%Dec
99% Deo

120 Deo
83 Dec

88 Jan
00 Aug
85 Jan.
88*Apr
88*Mar
44 Nov
90*Nov
7*Deo

55 Jan
18 Oct
14%Feb
75*Jan
44%Jan
18*Aug
40%Aug
73%Aug
44*Nov
14*Oot
58%Nov
25%Mar

242 Feb
30 Apr
45 Dee
78 Apr
141 Feb
51*Deo
84*Jan
8%Jan
95*Apr
13 Aug
84 Jan
82%8ep
21 Nov
59 Aug

5119 Feb
21%May
68%Sep
46 Nov
97%Oot
52*Mai
5160*Au
41*8ep
85 Sep
16%Nov
61 Deo
37*Jan
87*Jan
59 Apr
94*Apr
48%N0V
86%8ep
79 Mar
106%Mar
182 Mar
123 Mar
105 Apr
52*Apr
99*Feb
329*Apr
150 Mar
70 Apr
160 Mar
20%Aug
5%Apr

64 Sep
130 Deo
21*Sep
233*Mar
65%Apr

103*Aug
101 Aug
120*Oot
75 Apr
93*Apr
Itl • • •

182 Nov
76%Mar
110 Jan
117*J'ly
68*Jan
95 Jan

36 Feb
63*Feb
84 Feb
85 Deo

102*May
39 Apr
62 Jan

107*Jan
40*Jan
115 Jan
63 Apr
99%Aug

43 Jan
830 J'ly
17%Nov
10%Apr
55 Jan
39*Apr
61 Aug
91 Sep
307%Oct
33%8ep
79 Aug
65 Apr
15*Nov
26 Sep
45 Mar
89 Mar
60 Jan
40%Nov
84*N0V
57 APT
31 J'ly
35*Sep
9S*Jan

•Bid and asked prlcei; no sales on thli day. 5 Less than 100 shares. tEx 100 p. o. stockdiv.

OUTSIDE SECURITIES (Given at foot of 7 consecutive pa.qvbISIRfiET RAILWAYS, dc.

B 9 Ask.

20 28
96% 08

305 .08
107 108
36* 98
85 88

115 130
09 • s • ••'

{113* 114*
15* 17

1107 < •• s •«

85* •••»••
Inter •St.

Street Railway*.
Ooney Island A Brooklyn.

lit 5s 1903 JAJ
Is oertfs indbtl908.J AO
B'kC.ANewSs '39.JAJ

Qr.8t.&New lst5s'06A&O
8'p't & Lorlmer St. 1st 6s.
Kings Co. Blevated.—
lit 4s 1949

NaiiauBleo pref
6H944 A&C
lit 4g 1948 JAJ

WewWmb*g&Fllitex.4*s
Ptelnwaylit6il933. „j£j

Bid.

325 330
103 103
100 103
115 117
104
108

79* 80*
75 80
118 115
89 93
107 *t»«tt
<114 116

Alk. Street Railways.

OTHER CITIES.
Buffalo Street Ry—Stook.
1st consol 5s 1931.FAA
Deb 6s 1933 M&N

Chicago Cliy RR—Stock.

.

Indianapolis Street Ry....
Cleveland City Ry
Cleve City-lit 5s '09. JAJ
Cleveland Electrlo Ry . . .

.

Con 5i 1913 MAS
Colnmbui (O) St Ry
Preferred. . . • ...........

Bid.

100
?115*
5108
247
84*
100
105*
87
106
23
83

Ask.

118
111
255

101
108
88

107
94
85

Street Railways.
Col St Ry—Con 5s.—Set P
Crosst'wn—1st 5s. ,,,,,,

J C Hob & Paterson
4i g N)v 1 1949..MAN

Kansas City E) 6
Guar 4s 1929 JAJ

Lake St (Chlo) Kiev-Stock
deb 5s 1928 JAJ

Lonisv St Ry—5 p o bonds
Common. ,.....,..
Preferred

LynnABos-lst 5s '24.JAD
Mlnneap 8tBy-5s'19.JAJ

Bid.

htla.
5106*

16
78*

1110
5 88*

9%
93*

5118*
78

•••«*•

{113
tllO

Ask.

list.

109
16*
79*

118

10
04
18C*
79

110

iio*

Street Railways.
New Orleans City Ry
Preferred

North Chicago—Stock ....

1st 5s 1906-16 JAJ
North Jersey St.—Stook
Bonds

PatRyoon6s 1931 .JAD
Gen 6s 1914 AAO

Prov A Pawt'ok-lsi, 5s '33

toohester Ry...
Oon 5s 1930 ,&AO
2d 5s 1933 .JAD

{ Bnyer pays acorned
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BONDS
H.Y.STOCK EXCHANGE
Week Ending July 6.

M-N

J - J
J - J
A-Ot
A-Ot
J -J
J -J
M-N
%*1

8

Price
Friday,
July 6.

Bid. Ask.
Alabama Cent. See Sou By.

labama Mid lstgug. 1928
Albany A Susq. See D AH.
Allegheny VaL SeePennCo.
Am Dock & I. S«eCenofNJ.
Ann Arbor 1 it g4i 1995 Q-Jt
AtohTAS Fe gen g4s.. 1995 A-O

Registered 1905 A-O
Adjustment g 4b 1995 Novt
Registered .'...1905 Novt

Bqulp tr ser A g 5s. . . .1902 J - J

Chic A St Lou 1st 6s.. 1915 M- 8

Atlanta & Char. See Sou By.
Atl Knox 4 No 1st g 5s. 1946 I

Atlan A Danv See South Ry
Atian A Yad. See South Ry
Austin 4 NW. See. SoPao..
Bat Creek & S. See Mich Cen

alt & O prior 1 g 3%s.l925
Beglstered 1925

Gold 4s 1948
Beglstered 1948

Southw Div lstg 3%s.l925
Beglstered 1925

PJunAMDlvlstg3%sl925
Beglstered

MononBlvlstgug5s.l919
CenOhloRlstog4%sl03OM-
WVaAPlstg4s 1990 A-

Beech Creek. SeeNTCAH.
Bel A Car. See Illinois Cent..
Boonev Bridge. See M K A T.
Bway4 7thAv. See Met 8 By
Bklyn A Montauk. See L Isl.

Bruns&West. Se^SavFAW
BuffN T A Brie. See Brie.
BttffBAPgeng5s 1937 M- 8

Debenture 6s 1947J-J
ClAMahlstgug5s...l943J -J
Booh A Pitts 1st g6s.. 1921 F-A
Consollst6 1922 J-D

BuffA Southwest. See Brie.
BuffASusq 1st gold 5s.. 1913 A-O
Registered 1913 A.-0

BurCBANlstSs 1906 J-D
Con 1st A col trg 6s.... 1934 A-O
Beglstered 1934 A-O

C B I F A NW 1st g Ss.1921 A- O
M A StL lstgug 7s.... 1927 J-D

Canada 8outh 1st 5s... 1908 J -J
2d 5s 1913M-8
Beglstered 1913 M- 8

Garb A Shawn. See Dl Cen.
Car Cent. See 8eab *-. Roan.
Carthage A Ad. SeeNYCAH.
CBIaFAN. See BC BAN.
Cen Branch U P Istg4s.l948 J-D
Central Ohio. See Bait A O.
CenRR A B of Ga—Col g 5s'37 M-N
Cent of Ga By—1st g 6s. 1945 F-A*

Registered 1945 F-At
0onsolgold5i 1945 M-N
Beglstered 1945 M-N

lit pref lnoome g 5s . .1945 Oct.*
2d pref Income g 5s ... 1 9 4 5 Oct. *

8d pref Income g 5s... 1945 Oct.*
MAN Dlv lstg 6s 1946 J -J
Mid Ga A Atl Dlv 5s... 1947 J -J
Mobile Dlv lstg 5s.... 1946 J -.1

Cent of NJ-lst cons 7s. 1902 M-N
General gold 5s, 1987 J - J
Beglstered 1987 Q- J t

Convertible deb 6s. . ..1908 M- N
Am Dock A Imp Co 6s.l 921 J - J
Le A Hud Bgen gu g 5s.'20 J - J
Leh A W B C 5s 1912M-N
Con ext guar 4%8...191C Q-M

Cent Paolflo See So Pao Co
Charles A Sav lstg 7s... 1936 J -J
OnesA Ohio—
G6s ser A 1908 A-Ot
Gold 6s 1911 A-OT
lit oon g 5b 1939 M-N
Bolstered 1089 M-N

Gen gold 4%s. 1992 M-S
Beglstered 1 992 M- 8

Craig Valley lstg 5s.. 1940 J- J
BAADlvlstoong4sl989 J -J
2d con g 4s 1989 J -J

Warm SprVal lstg 6s 1941 M-8
HlllLexA BSgug5s.l902M-S

Ohio A Alton sink fd 6s.. 1 903 M-N
Lou A Mo Rlv lit 7s . . 1900 F -A
2d 7s. 1900 M-N

Miss HlvB 1st sfg 6S..1912 A-O
Ohio Bur A Q—
Con 7s 1908J-J
Sinking fund 6s 1901 A-O
Chic A Iowa Dlv 6s. ... 1 905 F -A
DenvDlv4s 1922 F-A
Illinois Dlv g 3%s ...1949.1 -J
Registered 1949 J- J

Iowa Dlv sink fd 5s... 1919 A-O
is 1919A-0

Nebraska Bxten 4s. ... 1927 M-N
Registered 1927 M-N

Southwestern Dlv 4s.. 1921 M-8
Convertible 5s. 1 903 M- 8
Debenture 6s. 1918 M-N
Han A 8t Jos oon 6s... 1911 M-S

Ohio A Bill. lstsfour0s.l0O7J-D
Small 1907 J -O

lltoong8s 1934 A-O
Gen oon 1st 5s. 1937 M-N
Registered 1 087 M- N

Ohio A Ind O Ry 1st 6s 1986 J - J
Obloago A Brie. Sts Brie.

Oh In A Louis—Befg 6s. 1 947 J - J
Refunding gSs 1947 J -J
LoulsvN A ACh lstes-.'lO'J -J

91 Sale
101H Bale

83 Sale

Low. High,.

108 J'ne'00

01 91k
10094 101%
09% May'OO
82% 83*
79% Deo '90

103

94^ Sale i

i'66'ii Sale

"86% "87*

84 86

109
H05

113

•••••• ••••<
180

•••••• •••••

Ittttl ••••>

105% ''.'.'.'.',

116 Sale
115
113%

Week's
Range or
Last Sale.

106 Apr'00

94 95%

99% 100k
100% J'ne'00
87 88%

86 J'ne'00

111
111

May'OO
J'ne'99

113 J'ne'00

105% 105%
107 ....

86k 90

02
118

94
119

01k 92

42
11
5

44
iik
7

103
107k
190k Sale
120
126
114

101k

103
131
124

Apr '97
Apr'00
J'ne'00

100 Nov'99

No.

203

164

168

"48

Range
since
Jan. 1.

Low. High

102k 105

90 94k
98k 103
00 100%
78k 85

105k 106

02k 979b

97k 102k
100 101
87 91«

86 91

ill" 112*

BONDS.
N. Y. STOCKEXCHANGE
Week Ending July 6.

106
116
115
105

J'ne'00
116

May'OO
Jan.'99

105 107k
108% 107
104 Apr'00

90 J'ne'00

92k J'ne'00
119 J'ne'00

90 91
97k Oot.'90
41 J'ne'00
11% J'ne'00
6k J'ne'00

05 Deo '09
102 J'ne'SO
105 May'OO
107k May'OO

lie us
1 17k H7k
116k Sale

99k Sale

100 " 105*
10H% 105
96

100
109k
105k
103
101k

97k

irok no
102% 103
104
102k
102k 103

115% Sale
105k

uik

122
10Hk

102

113 111

• 136k
115k Bale

116
106

101
113

114
Hale
115

120
120
130
115

ibo'

101k

120k
120k
130

May'OO

Apr'00
ioik

116k J'ne'00
117k H7k
116k H7
117 J'ne'00
99 99k
96 May'OO
100 100
104k J'ne'00
92 92
101kApr'99
102k 102k
105k May'OO
102k J'ne'01)
106% Feb '99

109k HSk
102k J'ne'00
10 4k Apr'00
102k J'ne'00

102k 102k

115H
105k
110k

115k
105k
110%
e'99111% J'ne

10S Jan-'OO
125k May'OO
109k, 109*
122 May'OO
112 J'ne'00

14
52

34
1

1

18

'Ve

18

134
115
115
106

116
100k
110%

J'ne'00
lis*

May'OO
106

May'OO
101
116k

109 114%

131 131
124 124%

• ••in •••«••

106" 109"
115 117k
116 115
••«•• •••»»*

105 108%
108 109%
104 104

87% 90«

91 92k
118% 120

88k 90

32k 44k
9% 14"

4% '>

105 105
107% 111%
117% 125
116 122%
130 130
118 115%

100 103
101% 101k

a5
6
C

115 117%
115k H9%
115% 121%
117 117
95% 100%
03 96

100 100
101 105%
93 90%

100k 103
105 106%
101% 102k

10f% 113%
101 102k
104% 104k
100k 102%
100k 105%

115k H7
108 107
108% 113

102 102
120k 132
108% 112
110 122
112 116

183% 188
112 117
115 116
105% 108%

111% 117
100 107
118 116%

Chic Milwaukee A St Paul—
MAStP—lst7s$gRD.*02
1st 7s £ gold BO.... 1002
lstCAM7s 1003

Chio Mil A St P con 78.1005
Terminal gold 5s 1014
Gen gold 4s series A... 1080
Registered 1089

Gen gold 3%s series B. 1 989
Registered 1080

Chic A L Su Dlv g 5s. .1021
Chic A Mo Rlv Dlv 5s. 1028
ChlcAPacDiv6s 1010
ChlcAPW lstg 5s... 1021
DakAGtSog5s 1018
Far A Sou assu g 6s. . . . 1024
IstHastAD Dlv 7s.. .1010
5s 1010

lstIADBxten7s 1008
1st La Crosse A D 5s. .1010
Mineral Point Dlv 5s..l01O
1st So Minn Div 6s. .. .1010
1st Southwest Dlv 6s..l 909
Wis A Minn Dlv g 5s. .1921
MilANolstML6s...l910
1st consoles 1913

ChioAN'west—Con 7»..1915
Gold 7s 1902
Registered 1002

Extension 4 1886-1926
Registered.... 1886-1026

Gen Gold 3%s 1087
Registered 1087

Sinking fund 6s. 1870-1929
Registered ....1879-1929

Sinking fund 5s..l879-1929
Registered . . . .1879-1929

25-year debenture 5s..1909
Registered 1909

30-year debenture 5s..1921
Registered 1921

Sinking fund deb 5s ... 1983
Beglstered 1933

Des Mo A Minn 1st 7s. 1907
B8canALSuplst6s..l901
Iowa Midland 1st 8s...1900
MilAMadlste 1905
North Illinois 1st 5s.. .1910
OttCFA8tPlst5s..l909
WinonaA St Pet 2d 7s 1907
Mil L 8 AW 1st g 6s.. .1921
BxtAImpsfg5s...l929
Mich Div 1st gold 6s 1924
Ashland Div 1 st g 6s 1 925
Convertible deb 5s. .1907
Incomes ...1911

Chic Bock Isl A Pao—0S.1917
Beglstered 1917

General gold 4s 1988
Beglstered 1988

Des M A Ft D 1st 4s... 1905
lst2%s 1905
Extension 4s 1905

KeokADesM 1st 5s. .1923
Small 1923

Chlo A St L See Atch T A S Fe
ChicStLANO. See 111 Cent.
Chio St L A Pitts. See Pa Co.
Chic St P M A O con 6s. .1 930
Ch St P A Min 1st 6s. .1018
Nor Wisoonsln 1st 6s.. 1 030
StPA8Citylstg6s..l019

Chio Ter Transfer g 4s. .1947
Ch A West 1 1st sf g6s..l910
General gold 6i 1 032

Chio AWest Mich By 5s.l021
Coupons off. 1921

Choc Okla A G gen g 5s. 1 9 1

9

CinHAD oon s f 7s 1905
2dgold4%s 1937
ClnDAI lstgug 5s.

it
Bid. Ask.

-J
-J
-.1

J
J -J
J-J8
Q-J§
J-JJ
J-Ji
J -J
J-J
J-J
J-J
J -J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-D
J-D

?.-s
J-D
F-A
F-A
M-N
Q-N
A-O
A-O
A-O
A-O
M-N
M-N
A-O
A-O
M-N
M-N
F-A
J-J
A-O
M-S
M-8
M-8
M-N
M-N
F-A
J-J
M-S
F-A
M-N
J-J
J-J
J-J
J-J
J-J
J -J
J-J
A-O
A-O

J-D
M-N
J-J
A-O
J-J
M-N
-D

1941
CIStLAC. SeeCCCAStL.
CinSAC. SeeCCCAStL.
Clearfield A Man. SesBR&P.
ClAkACeqA2dg6s...l930 F-A
C C C A St L—
Geng4i 1993 J-D
Cairo Dlv lit gold 4s . 1 939 J - J
ClnWAMDivlitg4s.l991 J.J
StLDivlitOOl trg 41.1990 M-N
Registered 1990 M-N

SprACol Dlv lstg 4s. 1940 M-8
W WVal Dlv lstg 4i. 1940 J-J
CI St L AC cons 6s.. 1920 M-N
lstg 4s ..1936 Q-F,
Registered 1936 Q-F

Cln S A 01 eon 1st g 58.1928 J-J
CCCAlconsol7i,...1014 J-D
Consols f 7s 1014 J-D
Gen oonsol gold 6s .. 1 03 1 J - J
Registered 1934 1 ! -J

CA81rtMCOCAI7i.l0O\ A-O

Price
Friday,
July 6.

166
166
166
186
112%
100

116%
118%
116k
117%
1U%
128%
108J* ....
166
115%
109% 111
118
115%
U7%
lie 120
no
140% ....

108% 110

107

107%
• •••ft t » • • «

110 Sale

102% 104

121
135% 187%

187

120
•127
107

Sale

Sale

* 01
100
109 110

Week
Range or
Last Sale.

Low. High.

169 May'OO
172% Apr'00
170% J'ne'00
170* J'ne'00
115k J'ne'00
109% 109%
105HFeb'98

120
122
140
108%
108%
110
107

1*

No.

117% Jan.'00
121% J'ne'00
120 May'OO
118% 118%
114k Apr'00
137% J'ly'00
127% J'ne'00
111% May'OO
171 J'ne'00
110 Apr'00
111% Feb '00

121k J'ne'00
110% May'OO
120 May'OO

May'OO
Feb '00

J'ne'00
ioe%
108%

May'OO
Mar'00

109% J'ne'00
103 Nov'08
118 May'OO
115k May'OO
100 J'ne'00
105% Mar'99
107% J'ne'00
105 Deo '99
117 J'ne'00
117% Feb '98

119 119
110%Deo'08

108%
103
112%
112%
111%
120
135k
125k
140
189%
105%
112
129
132
106%
107
90
83
98%
108

f

J-Jct
A-O
J-J
M-N

131
'128

Sale

130% Sale
93 Sale
105
*U7%

115

95
99
95
102%

Sale

• 90

118 ....

135%
' 135%

183k129

OInd AW litpf ••...1938
Peo AHait lit eon 4i. 1040
lnoome 4s. ,.,,,.1990

CI Lor A Wh oon 1st 5s. 1933
Clev A Marietta. SoPaRK.
Clev A Mahon Val g 5s.. 1938

Registered 1938
Clev A Pitts. Bt* Perm Co.
Col Mldl'd-lBtg 2-3-4s. 1047
lstg 4s 1047

Col A Sou 1st g 4s 1020
OolA0thAv. SssMetStRy.
Oolnm A Greenv. Set So Ry.
Col A H Yah See Hook Val.
Ool Conn A Term. See NAW
Conn A Pas Rtvs 1st g 4s. '43

Dak A Gt So. Sm OMAStP.
sJJaaAWaoo. SmMKAT

V6
Apr
A-O

J -J
O.U-J

J

J
F-A

A-O

86% 88
27 Sale

109

•128

Feb '00

Nov'99
Apr'00
Apr'00
Apr'00
Jan.'00
May'OO
J'ne'00
Dec '99
Apr'00
Feb '07

Nov'09
129

May'OO
107

Apr'00
May'OO
Dec '99
May' 99
May'OO

131
132
140
130%
93
106
119
100
99%
103
120
103%
114

131
May'OO
May'OO
130%
93

Oot.'99
May'OO
Oct»'00
J'ne'09
Jan-'OO
Aug'99
Oct-'97
Apr'00

Jiang*
since
Jan. 1.

Low. High

167 100
172% 178%.
166% 172%
8% 178%

112% 115%
109 118

see . . t « I

•!

m

117% 117%
131% 122
118% 180*
118 123%
110% 114g

• • • •

127
110%
166
117%
111%
117%
119%
117
118
122
140
106%
108%
108%
107
105%

197
111)
173 1
119%
111%
121%
110%
120
120
138
144
112%.
113
111%
107
not*

5

"58

05 05
97 J'ne'00
08 Apr'00
101 J'ne'00
09 May'99

• e e • e •

Nov'9983

105% Apr'00

115% J'ne'00
136 May'OO

137 Apr'00

108% FebV00

7574
74
84% Sale

86 J'ne'00
27 27
100 J'ne'00

130 May'OO

78 78
76 J'ne'00
84% 85

9

"a3

117 119%
113% 117
107 110

107 100%
•••tee ••••••
iie% ne
••••• •»••••
118% 128
iiiti ••••••

i'08% 108%
•••••• »•••••
112% 118%
1 12k 118*
110 111%
120 120
135% 180%
122% 135%

139% 189%

129 184
127 183%.
103% 108%
105% 107
96 90

107 114
* •••• s • l « 41

181
133
140
127
92%

136%
185
140
133%
97%.

118 120

108
•

103

113% 114

94 98

98 98
100% 104%,-

• • ••• nun

106 105%

62

115% 115%
186 136

130 137

84% 99%
34 34%
100 109

188 ISO

03 79%
71% 80
89 87

• No price Friday i latest bid and asked this week, tBonds due July. *DueNov. IDue Jane. IDue Jan. IDue May. aOptloniales. bDueAug. cDueAprU. .iOueOet.

OUT8IDE 8ECURITIE8 (Given at foot of 7 oonseoutivb pages).—QAS SECURITIES, <&c.

Street Railway.
Bo Side HI (Chlo)—Stook.
SyracuseBap.Tr., 5s, 1045
Union Trao (Chlo) Com..
Preferred

United Kys (St L Transit)
Preferred
4s. ••

Cn'd TrABleo(Prov)-Bt'k
WertChloago m
Cong 5s 1036 MAN

Woroester (Mass)Tr-Com
Preferred

Bid.

03k 98%
1 94 96

17 17k
63 60
19k 91
07 70
84k 86k
109 111
102% 108%
108 10»k
87 89
105

Ask. Gae Mecurttlea.

NEW TORK.
Cent Union Gas— 1st 5s
Oon Qas (NT)—Btook—

N

Deb 5s 1008. MAN
Bqnlt Gas-
Con. 6s 1033 MAS

Mutual Gas
N. Amsterdam Gas

—

1st oonsol 5s
NT Bleo Lt nt A Pow-N.
Gold 5s—B«» N. T. Stk.

Bid. Ask

{107
TStk
90

{114
800

(108
Y.rttk.

Kioh.

108
Bioh
95

116
810

108%
Rxoh
List.

Oae Heenrltlee.
N T A Bast River Gas—
1st 5s 1944 JAJ
Consol 5s 1945 JAJ

Nor Un 1st 5s 1937..MAN
Standard Qas—Common.
Preferred
lit 5s 1930 MAN
OTHBR CITIB8.

Baltimore Conaolldat—8t
Bay State Gae—
Boston UnitedOai Bonds-
Buffalo City Qas—Stook.

1st 6s Bonds

Bid. Ask.

{110 114
106
101 109
123 127
140 146
1110 117

«BalU Lis)
1 1%

Bosto n Lis-

6 7
1 60 84

Gae 8eonrltles.
Chicago Gas—See N Y 8to
Mnolnnatl Gas A Coke...
3ol Gas L A Heat—Com..
Preferred. .,,
lit 6s 1932 JAJ

O -nsoiid Gas (N J)—Stok
litSi 103o JAJ

CjniolGai (Pitts',.... 50
Pref 50
Bonds 5s

Consum Gas (J City)—SU
1st 6s MAN
{And interest tPrioe

Bid. Ask.

ok Hi on
197% 108
50 58
78 81

(104 106
80 93
81 85

t50
118% •»•••»

103 106
(101 104
per sh are.
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BONDS.

N.T.STOCKEXCHANGE
Week Ehding July 6.

Del Laok A Western 7S..1907
Morris 4 Mssex 1st 7s. 1914
7b..... 1871-1901
l»toon gnar 7s 191S
Registered 1915

NY Lack 4 Wist 6s.. 1921
Construction 6s 1923
Term 4 tmpt 4a 1923

Syr Bing 4 N Y lit 71.1906
Warren 3d 7s 1900

Del 4 H— litPa DlT7i.l917
Registered 1917

Alb 4 8-isl»toongu7il906
Registered 1906
Guar gold 6s 1906
aegiitored 1906

Reus 4 Bar lst7s 1921
Registered 1921

Del R1t RR Bge. See Pa RR.
Den & RGr lit gold7i. .1900
latoong is ...1936
lstcong4*s 1936
ImproTement gold 5s. 1928

Des M 4 Ft D. See R 4 I P.
Des M 4Mlnn. SeiChJNW.
DesMTJn Ry 1st g 5s. ..1917
DetM4Tol. SeeLS4MSo.
Det 4 Mack 1st lien g 4s. 1995
Gold is 1995

Dnl A Iron Range Ist5s.l937
Registered 1937
2d "6s 1916

Dnl BedW*8 lit g5i. 1928
Dnl So Shore 4 At g 5i.l9S7
East of Minn. See StPMAM.

astTVa4Ga. See.So Ky.
Elgin Jol 4B Istg5s...l941
EllzLex4B8. SmCsO.
Elm Cort 4 No. See LehANY.
Erie lsteztg is. ........1947
2dextgold5s 1919
3deztgoid 4*e 1923
4th ext gold 5s..... ...1920
5th ext gold is 1928
1st eonsol gold 7s 1920
1st oonsol gold fd 7s.. 1920

arte lstoongispr bdi.1996
Registered 1996

1st eon genllen g is. ... 1990
Registered 1996

Buff N Y 4 Brie 1st 7s.l916
Buff 4 8 W gold 6s. ... 1908
Small 1908

Chic 4 Brie 1st g 5s. . . 1982
Jeff BB 1st gn gold 5S.1909
Long Dock oon gold 6s. 1 935
Coal 4 BR 1st gn 6s. 1922
Dock 4 Imp 1st our6s.l913
N Y4GreenLgug5s.l946

Small 1946
Mid RRofNJ lstg 6s. .1910
N Y 8 4W—1st ref 5s.l937
3dgOld4*s 1937
General g 5s 1940
Terminal lstg 5s.. ..1943
Regis 95,000 eaoh .1943

Wllk4BaslStgng5il942
Brie 4 Pitts. See Pa Co.
Escan4L8up. ShOsNW.
Eureka Springs 1st g 6s . 1933
Bv & T H 1st oon 6s 1921
1st general gold 5s. ...1942
Mt Vernon 1st 6s 1923
Sull CoBr'oh Istg5e..l930

BT&IndlstOongng 6s. .1936
Fargo48o. See Oh M 4 St P..

Flint 4 Pere M g 0s.. ..1920
1st consol gold 5s. ...1939
Pt Huron dit 1st g 5s. 1939

Fla Cen 4 Pen 1st g 5s. . 1918
1st land gr ext gold 5s. 1 830
Consol gold 5s .1943

Ft 8 4 V B Bge. See 8tL48F.
Fort St V D Co lstg 4*slP41
Ft W 4 D C—1st g 4-01.1921
Ft W 4 Bio Gr 1st g 3-4s. 1 928

1 al Har 4 8 A. See 8 P Co.
<al H4H ox '82 1st Ss.1913

Ga 4 Ala By lit pf g 5i.l945
1st oonsol g 5s 1945

Ga Car 4 No 1st gn g 5S.1929
Georgia Paclflo. See So Ry.
GilaY G 4 Nor. See So Pao Co.
Grand Bap 4 Ind. Bee Pa Co.
Gray's Pt Term See St L 8W
Han 4 St J. SfcOBsQ

ousatonlo. Be* NYNH4H.
Hock Yal 1st eon g 4*s.l999
Registered 1999
Col 4 H V 1st ext g 4s. 1 948

HoustB4 WT lstg5s.l93S
Hous 4 Tex Cen. Be* So P Co.
riinois Central-

ist gold 4s 1951
Registered 1951

1st gold 3*1 1951
Registered 1951

lit gold 8s sterling. ...1951
Registered 1951

Goll Trust gold 4s 1962
Registered 1952

L NO 4 Tex gold 4s.. 1953
Registered 1953

Cairo Bridge gold 4s. . 1950
Registered 1950

Louisville Dtr g 8*t .1953
Registered 1953

Middle Dirreg 5s. ....1921
St Louis Diy g 3s 1951
Registered 1951

Ga

M-S
M-N
A-O
J-D
J-D
J-J
F-A
M-N
A-O
A-O
M-S
M-S
A-O
A-O
A-O
A-O
M-N
M-N

M-N
J-J
J -J
J-D

M-N

J-D
J-D
A-O
A-O
J -J
J -J
J-J

M-N

M-N
M-S
M-S
A-O
J-D
M-S
M-S
J-J
J -J
J-J
J-J
J-D
J-J
J-J
M-N
A-O]
A-O
M-N
J-J
M-N
M-N
A-O
J -J
F-A
F-A
M-N
M-N
J-D

F-A
J-J
A-O
A-O
A-O
J-J

A-O
M-N
A-O
J-J
J -J
J-J

J -J
J-D
J-J

A-O
A-O
J-JH
J-J

J-J
J-J
A-O
M-N

J -J
J -J
J-J
J -J
M-S
M-S
A-O
A-O
M-N
M-N
J-O
J-D
J-J
J-J
F-A
J-J
J-J

Price
Friday,
July 6.

Bid.
*127

•105

'

Ask

140*
106
140*

133 186*
• ••see miii

ii9" :;;:

•us" ;;;;;;
•'•HI MUMH8
117
!13
118
nun
• e e • • a

102
* 97
•106*
•101

• e • • • i

• •••<

97*
107*
103

106

> 92
' 82 •mil
...*,. 109
• •••«• Mttfi

'••HI I ««•
113 Hill

109*

117 181
122* ,

117 .....

123%
109*
188* Bale

"88" Sale

"88* "69*
•••••• tales.*
•182
•101*

115 Sale
105
184

•118 118
eeeec eeeee*

i is* ii9*
•107
• 93 ....

93 95*
110*

103 104*

120
* 108*
100
95
105

123
104*

109
•1P4
•101 103
• 109

•106
nun * 8

69

103

97%

100% Sale

103
102 105

114
113
104

103 104
aieiae mm

...... 102*

101*

"00"

Week'*
Range or
Last Sale.

Low.
123*
140
104%
138
140
137
119
105
122
108
146*
143
118
133
113%
113
147*
141

High
AprT0(
J'ne'00
May'00
J'ne'00
Oou'9b
Apr '00
May'00
Mar'00
Feb '00

Aug'98
May'00
May'97
J'ne'00
J'ne'99

11 8«
J'ne'00
J'ne'00
May'08

104% Apr'OO
97* 97%
107% J'ne'00
101% J'ne'00

108* May'00

82 J'ne'00
109 J'ne'00

93*Feb.'9fc
114* J'ne'00

109* J'ne'00

117
119*
116%
123*
106*
188
143
87%
93*
68*

u'd" Feb'99

May'00
Jan.'00
J'ne'00
Mar'00
Apr'99
138*

Deo '98
88

May'99
70

115 115
106 Deo '99
136* J'ne'00

teeaae aiei
109 Oot.*98

119" J'ne'OO
109* 100*
99* J'ne'00
9f% 95%
118 Apr'oo

10*9" J'ne'00

65 Not'97
125* J'ne'00
108 103

105 106

123* J'ne'00
104 J'ne'00
107* May'00
101 Mar'99

105 Mar'98
70* J'ne'00
69 J'ne'00

104 Mar'00
106 Deo '98

89 Feb '00

99* Janu'00

100% 103

104 J'ne'00
103* Apr'OO

116 J'ne'00
113* Mar'00
108 May'00
103*Apr.'98

108 103
104% Jan.'99
102* J'ne'00
98 Jan.*00

102% J'ne'00

183 May'99
92* J'ne'00

li

23

17

74

80

Range
tince

Jan. 1.

Low. High
183 123*
138 148
104% 107*
188 141*

136" 137*
116 120
105 106
128 182

146*148*"

iia" i'so*

1 is* lie"
112* 1J8
147* 147*

102* 104%
96* 99*

107 107*
101*106

108* 108

76* 83*
107 110

110 114*

107*118

116* 118
119*119*
113% 116*
183* 183*

187" 148

"

'37% "93"

67
" "75*

•eeaa eiiie

114 117*

130* 139*

• mil emit
• em* ei • e •

116*130"
107* 111
98 99*
93 97*
108* 118

104 109

184 135*
103 110

100 108

180 188*
103 109*
105 110

.••••• »««,<

70
55

74%
80

103 104%

89 89
99* 99*

98% 103*

108 108
100 105

114 116
113* 113*
104*106

100 105
•••set •ee**<

101 104
88 98

100 103*

'V6" "98*

BONDS.
N. Y. STOCK EXCHANGE
Wkek Ending July 6

111 Cen. 8t. L. Dlv. (Con)
Gold 3*s 1951
Registered 1951

Spring DlT lstg 3*s. 195)
Registered 1951

Western Line 1 st g 4s. 1 9 5

1

Registered 1951
BeUey 4 Car 1st 6s. ...1933
OarbAB lstg 4 1983
ChloStLAN Og5s..l951
Registered 1951
Gold 3*s 1951
Registered 1951

Mem Dlr 1st g 4s. ... 1951
Registered. 195)

St L Sou 1st gn g 4s... 193i
Ind Deo 4 W lstg 6s... .193;
lstguarg 5s 1985

Ind 111 4 la 1st ref g 5s.. 1948
Int 4 Great Nor—
1st gold 6s 1919
3d gold Be...... 1909
8dgold4e. 1881

Iowa Central lstgoldSs.1938
Iowa Midland. S** Ch 4 N w
Jefferson RR. Bt* Brie.
KalAAGB. S**L84M3.

an 4 Mloh. Be* Tol 4 O C.
K C 4 MB4B 1st gng5t. 1929
K C P4G trots 1st g 6s.....
Kan C 4 Pao. Be* ME A T
Kansas Mid. B** St L 4 S t
Kentucky Cent. See L 4 N.
Keok 4 Des M. Bee C R I 4 p.
KnoxrUle 4 Ohio. See Bo Ry.
I ake:Brie4Wletg6s.l937
>-* 2d gold 5s. 1941
North Ohio 1st gn 6s. .1945

L 8 4 M 8. See N Y Cent.
LehVal(Pa) oollg 6S..1997
Registered 5s 1997

Leh VNY 1st gug4*s.. 1940
Registered 1940

Leh V TerRy lstgu g 6«1941
Registered 1941

L V Coal Co 1st gag 5s.. 1938
Registered 1933

Leh 4 N Y 1st gn g 4s. ..1945
Registered 1945
Bl C 4 N lstg lit pf6s. 191

4

Gold guar 5s.. ,....,.1914
Leh 4 Hud R. SeeCenof NJ..
Leh 4 Wllkesb. See Cent NJ.
Leroy 4 Caney Vai. SeeMo P.
Lex At 4 P F. Bee Met Bt Ry.
Long Dock. Bee Brie.
Long island-
let oon g 5s..... 1931
lstoong 4s .....,,.,,.1931
General gold 4s 1988
Ferry 1st gold4* 1933
Gold 4s 1933
Unified g 4s 1949
Debenture gold 5s. , , , ,1934
Bklyn 4 Mon 1st g 6s. 1911

1st 5s 1911NY4RB lstg 5s. ...1987
N Y B 4 M B oon g 6s.. 1935
Nor Shblstoon ggu5s..'83

La 4 Mo BIT. See Chi 4 Alt
L B4 Bt LCon ong 6s Tr oerts
General gold 4s 1948

Louisville 4NashTille—
General gold 6s 1980
Gold 5s ,,...,,....1987
Unwed g 4s.... ,,1940
Registered 1940

noil trust g 5 1931
Coltr6-80g4s ....1903-18
Oeoe) Br 7s 1907
H 4 Nasn lstg 6s... 1919

LOin4Lexg 4*s....l9Sl
Nash 4 Deo 1st 7s 1900
N04Mlstg 6f .,,,,1980
Id gold 6s .....1930

Pensaoola diy gold 0s . 1930
ens 4 Atl 1st gug8s.l921

BtLdlTlstgOs. 1981
SdgSs 1980

P4NAeongug5e....l930
Sink fd (BAN A) g 0s. .1910
Kentucky Cent g 4s ... 1 987
L4N4M4Mlstg 4*1.1945
NFla4 81stgug5s ..1937

L 4 Jeff Bge Co gug4s.l945
LNAAC. SeeOI4L.M anon Coal. See L8 4 MS.

anhattan Ry oon 4i. 1990
Registered 1990

UetropolBl lit g6i... 1908
Man 8 WOolonligSi. 1934
r..-K'pt4BV. SeePMoKAY
etropolitanEl. SeeMan Ry.

MexOentoon gold 4s. ..1911
1 st oon lnoome g 3s ... 1939
Sid oon lnoome g 3s. . . ,1939
Bqulp 4 coll g 6s. .....1917
4ex Interaat 1st oou g 4s.'77
<ex Nat 1st gold 6s 1937
SdlnoOs ACp stmpd.1917
*d lnoome gold 6s B..1917
'•x North lit gold 6i. .1910
Registered 1910
ion Cent. See N Y Cent.
id of N J. See Brie.

. L 8 4 W. See Ohio 4 NW

.11 4 Mad. See Chlo 4 N W

.:il4North. SeeChM48tP

..il 4 St P. SeeChM4BtP

Price
Friday,
July t.

A.-O
A-O

J-J
I-J
A-O

M-N
M-N
J-J
I-J
A.-O
A-O
J-J
J -J
M-S
M-8
A-O
A

Q-JJ

F-D
M-8
J-D
M-8
J-D
M-f
M-t
M-S
A-O

M-8

J-D
M-N
J-J

J
M-N
A-O
M-8
D

M-N
J-J
J -J
J -J
M-8
F-A
M-S
M-8
F-A
A-O
J-J
M-S
F-A
M-8

A-O
A-O
J-J
J-D

J-J
J'lyl
J'lyl
A-O
M-S
J-D
M-61
An.i
J-D
J-D

Bid. Atk

•103 103
...... ....»,

.....

113% '.'.'.'.'.,

ui"
ion
•128* ...

•eeaea eeeee
• ia eea * * * * *

*•••• • t • .

•eeees eeeee

100" 106
108

Week'*
Range or
Lati gale.

eieie
a a a

1 US*
119 130
67* Sale
65 68
113 Bale

100
70* Sale

•119 ISO
115 117

113

107*

iia" ill'

• •me miii

"98* "94*

amii .mimm mil

180* ,

•104
100

• am

'

mm

100
•116
117

^*
95

109

62
6

66
7

117 Sale
111 Sale
98* Sale

108 110
1 97%....
103
112

mm
eeeee*

• mil eeeee*
• ••••e iiiiii

•125
112 189
108

113
180
60 ......

109%

98% Sale
100* 111
109* 110*

100* 100%

li'4% Bale"

78* 82*
25* Sale
13% Sale

85* Sale
<••• nelll

eime

102 110

Low. High.,

108* J'ne'00
101* Oct.'99
95 Dec '00

113% JWoo
t'l'o* J'ne'OO
»' ^nr'UH
86% May'00
86 Deo '00
108 Feb '00

108* Aug'90

lb'4" 8ep.v90
105 Apr'OO

1O8" May'b'6

m* J'ne'OO
87* 87*
51* May'00
118 11*

70 70*

1 22* J'ne'OO
119 Jne'00
110* J'ne'OO

104 Ang'98

'06%
108%
116
109
103

*
%

106%
Not'9w
Feb.'OO
Oot-'99
Not'99

93 J'ne'OO

101*Bep.'99

183 Mar'00

101* J'ne'OO
106 J'ne'OO
102* May'00
95 95
eini
etui

lime
••»•••

105 May'00
107 Jan.'0»
108 May'00

61
6

117
111
98

62
6

117%
111
100*

109
99*
100
114*
• 03
103
129
117
109*
113*
183
66
HI

J'ne'OO
»8*

NOT'97
May'00
Jan.'98
May'00
Mar'00
Feb.'OO
Nov'00
Apr'OO
Apr'OO
Deo '00
J'ne'OO

96% 97%
107* Jan. '00

110* J'ne'OO
96*Oot.'99

100 100%

114% 114%

78 78
25* 26%
18% 13%

86* 85*
103* Apr '0C
81 Apr'OO
12 J'ne'OO
105 May'00

Is
No

• 1 *

18

25

10

9
10

5

88

11

1

SO
5

45

Rang*
tine*

Jan. l.

Low. High

89* 108*
• eeeee- mill

emie
• •• * • • * aa

111 114
••••»

119* 119*
•••••• !•••*«
185 180%

• • • e *e

108
.***• HUH

•aee*« • • •• ia

-eeeei ••••••
* * 1

104*106
>*•••• emu
106* 110*

1

8?«
1
.«*

5S* II
111 116

100

08 76

116*183
108*119
110*111*

•miii eeme
,!••• iiiiii
106% 110*

118 116*
• ma •»»*••

• inn e>ia«t 1

a ••»»".

91* 93%
• •in* *v«»«M

**<
• •mi e e • 1 it

180 188

90" ioa"
97* 105
100% 103*
86 98*

...... !»««*

105 105

105 100

01
4%

110
107*
90%

71
8

188
11
10SS

100*
90*

109*
100

111* iYJS

108%
188*
117

108
189
117

111%
123 lift

107 111

95%
107*
109

98
107*
nofi

09 106

Via" ii7*

70 81
20* 89*
10 15

84* 88*
103 103*
81 81
13 17

105 106*

*No price Friday ; these are latest bid and asked this week, t Bonds due August. * Due April. I Due January. 1 Due October. I Due July, a Optional.

OUT8IDE SECURITIES (Gtven at foot of 7 consecutive pages).—GAS, TEL. & TELEPH., Ac

6m Becnrlilca.
Detroit Gas—See N Y Bxo
Bisex 4 Hudson Gas
Fort Wayne (Ind)
1st 0s 1935 JAJ

Orand Rapids—Stook
1st 5s 1915 F4A

Hartford (Ct) Gas L...35
Hudson Co Gas
5sgl949

Indiana Nat 4 111 Gas
1st 0s 1908 MAN

Indianapolis Gas—Stook.
1st 0s 1930 M4N

Bid. Ask.

h. Us;

.

40
. - . 40

57* 60*
100 108
1118
t 48 eeeee
36 40
101* 102%
35 43
61 65
95 100
103 104

Una Securities.

Kansas City Gai 100
5s 1923 A40

Laclede Gai—N Y Stook
Lafayette (Ind) Gai
Iit6* 1924 M4N

Loganspt 4 Wab Val—
1st 6s 1925 JAD

Madison (Wis) Gas—Stok
1st 6s 1926 AAO

Newark Gas 6s 1914
Newark Consol Gas ..100
5s 1948 JAD

New Bng Gas 4 C—SeeBoi

Bid.

I 99
Bx"h.
35
61

60
70

$103
1189
C8

1108%
stonL

Alk.

40
101

40
06

83
75
107

103*
1st.

Gae Securities.
< >Qlo 4 Ind Con Nat 4 111-
Ohlo4Dad— 1st 6s '36J4D
oopie* Gas 4 Coke—N Y
Philadelphia Co—See Bos
ProTtdence Gas 50

t Joseph (Mo)
5s 1937 J4J

8: Paul Gas—Stook..
Consol 5s 1944 ...,M4S

Syracuse Gas—Stook
lit 5*1946 J4J

Western Gas (Mtlw)
is—See N Y 8t Bx list.

Bid. A.«k. 1

88 83
60 65

Btock Bxoh
ton L 1st.

t 95
25 80

i 95 98
60 55

i 80 86
10 14
88 90
96 98

Teleg. dfc Teleph.
Tele*, dfc Teiepn.

American Dlst Tele—NY
Bell Teleph. of Buffalo. .

.

Central 4 8outh Amer.. ..

C ies 4 Poto Teleph—Stk
5s 1909-89 JAJ

O >mmerdal Cable .

C >mmer Union Tel (NY).
B oplre 4 Bay State Tel.

.

Brie Teleg 4 Telep—See 8
F tanklln

{And interest. tPrtoe

Bid. Aak

Stock
118*
X102*
OS
104
165
110
75

tekBx
48

per it

Bxea
- • • • ei

106
70

i

170
115
..*•*•
List
47

are,
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BONDS.
BT.Y.STOCK EXCHANQE
Week Ending July 6.

M'nn AStL—Istg7s..l927
Iowa ex lit gold 7s. .. 1909
South West ex lstg 7s. '10
Pacific ex lit gold 61.1931
let com gold 5s 1934
lit and refund. 4s.... 1949

Mln A 8tLgu. See BO RAN
M & P lit 5s it 4i lntgu..'36
M 88MAA lstg 4slntgu.'26
M Bt PiSeM oong 4ilntga'38
Minn Un. Set Bt P M A M.
Mo nan 4 Tex— litg 41.1990
2d gold 4b 1990
1st exten gold Si 1944
Bo-meT Bdg Cogn g 7i. .'06

Dal A Wa 1st gu g 58.1940
MHATof TlitgngSi.'42
Sher ShASou 1 it gu g 5i.'43
K O A Pao lit gio.... 1990
Tebo A Neoiho lit 71.1903

Mo £ A Hilt gag 5I...1942
Mo Pao— id 7s 1900
1st oong 6s 1920
Tiustg 5i 1917
Registered. 1917

lit ooll gc-2 £s 1920
Reentered 1920

LeroyAC V AL litgQi'26
Pac R of Mo lit ex g 4s .

'38

2d extended gold 5s. 1938
Bt Louis A Iron Mount—
GenoonryAldgrtg5s'3l
Ge neonstampgtd g 5i ' 3

1

Unlf Aref g4s 1929
Verd V I A W lit g 5s.. '26

MlssltlTBdge. SeeChloAAlt
Mob A Blrm prlorlleng 5s.'45

Small
Mortgage gold 4s 1945
8mall 1945

Mob A Ohio new gold 6i. .'27

1st extennon gold 6s. 1927
General gold 4s 1938
Montgom DIt 1st g 5s . 1947
Bt L A Cairo gu g 4s . .1931

Mohawk A Mai. Set N Y O A U
Monongahela R1t. Set B A O
Mont Cent. Set Bt P M A M.
Morgan'sLa AT. SttSPOo.
Morris AHssex. SeeDelLAW
NasbOhatAStL 1st 7s. 'is

2(16i 1901
lit eon gold 5i 1928
lit6iTAPb 1917
1st 6i MOM MW A aI. 1917
1st gold6iJaiperBoh.l923

Nasb Flor A Bhef. See LAN
NewHAD. SmNYNHAH
N J Juno RR. S«NT Cent.
NewAClnBdge. See Perm Ck
NOANBprlorlleng6s.l915
N T BUn A Man Bh. Stt L

I

N Y Cent A HR lit 7s.. 1903
Registered 1903

G8*s 1997
Registered. 1997

Debenture 5sof .1884-1904
Registered.... 1884-1 904

Reg deb 5i of . . . 1889-1 904
Debenture g4s.. 1890-1 905
Registered 1890-1905

Debt aerts ext g 4s. ...1905
Registered 1905

Lake Shore col g 3*s. 1998
Registered 1998

Mich Cent ooU g 3*s. • 1998
Registered 1998

BeeohOrk lit gu g 41.1936
Reglitered 1936
2d ga gold Si 1936
Reglitered 1 936

Cart A Ad lit gu g 4s. 1981
Clearfield Bitam Coal Oorp
lstsflntgug 4nerA.'40
8mall bondi series B. .'40

Gouv A ->iwe 1st gu g Ss.'42
Moli A Mai Iltgug4s.l991
N J JunoRgu lit il.1986
Registered 1986

NYAPutlsteongug4s.'9S
Nor A Mont 1st gu g 5s. '16
West Shore 1st 4s ga. 2361
Registered 2361

Lake Shore oonlit7i.. 1900
Registered 1900

Consol 2d 7s 1903
Registered 1903

Gold 3*s 1997
Registered 1997

ClnABlitgLBAM87i'01
Det Mon A Tol 1st 7sl906
K A AG K lstgoSs.1938
Mahon C'l RR 1st 5s.l934

Mloh Cent—1st con 7sl902
1st con 5s 1902
6s 1909
6s 1931
Registered 1931

is 1940
Registered 1940

BatO A8tlstgug3s.'89
NTs Harlem g 8*s 2000
Registered 2000

N Y A North 1st g 5s.. 1927
R W AOgoon 1st ext 5s. '22

OsweAR2d gugSs..l915
R W*OTRlstgug5s.l8
Utloa A Blk RIt gu g 4s. '22

N YOblC A at List g 4s. 1937
Registered 1937

J-D
J-D
J-D
A-O
M-N
M-8

J-J
J

J-J

J-D
F-AII
M-N
M-N
M-N
M-S
J-D
F-A
J-D
A-0
M-N
M-N
M-81
M-81
F-A
F-A
J-J
F-A
J-J

A-0
A-O
J-J
01-8

J-J
J-J
J-J
J-J
J-D
Q-J*
M-8
F-A
J -J

J -J
J-J
A-0
J-J
J -J
J -J

Price
Friday,
July 6.

Bid. Ask.

112* ,

96* Sale

• t i t • • •••••
• » • * • i imi'

89
69
88

88
95

Sale
Bale
90

"95"

90
98
81*

108*
112*
115
94

92
tIMII
• ••«••

113

Bale
• •••<
• • • • 1

110 Sale
110

79 Sale

• mil •**«*<

1.23" 125*
120 122
84* Sale
109

,

•125
101
•105*
109
•110
110

i • • • •

• test

A-01

j-j
J-J
J-J
j-j
M-a
M-8
M-8
J-D
J-D
M-N
M-N
K-A
F-A
F-A
F-A
J-J
J-J
J-J
J-J
J-D

J -J
J -J
J-D
M-8
F-A
F-A
A-O
A-0
J -J
J -J
J-J
Q-JI
J-D
J-D
J-D
J-D
A-0
F-A
J-J
J-J
M-N
M-N
M-S
M-8W
j -j
J-D
M-N
M-N
A-O
A-0»
F-A I

M-N
J-J
A-O
A-O

•112

108 108*
108
•108* Sale

107*
106*
106*
101%,
101%
102*
102*
98

Week's
Range or
Last Sale.

Low. High.
149 May'00
122* May'00
127 Jan.*99
128 May'00
112 112
06* 00*

I t •••

e • • • I

• • t 1

89 90
67* 69
89 J'ne'00
100* Nov'09
94 Deo '99
88 J'ne'00
97 97
82* 82k

103 103k
1 19* J'ne'00
115* 115*
94* 95*

91 92

04 J'ne'00
105* Jan.*00
112* Apr '00

108« HO
1 10 J'ne'00
78 79*

110*Feb.'00
• ••*•

• ••••

• •• • 1

* •• •*

122 182M
128 J'ne'00
84* 84*4
109* J'ne'00

128* J'ne'00
101 9ep.'99
106* J'ne'00
111 Deo '99
••••• ••••»
113 Deo'99

97 Sale
95

10S*
•••••• ••••••

90 94

107* Sale

»»•••• • ••••
' ..... 10S*

110* Bale'

110* 111

m*
11194-
'109* 10991

119*

107
108
120

60

126 Bale

110
106 Bale

111 May'00
108* 108*
108* 108V<
112* Apr'99
107 107
106* May'00
109* 8ep.'97
101% J'ne'00
104* F«b.'99
102 J'ne'00
102* Aug'99
98 98*
97 J'ne'00

97
J'ne'00
J'ne'00
J'ne'98

97
95
110
106

95 J'ly '98

Range
since

Jan. I.

23
102

11

"4

31

61

73

107* 107*
102 Feb '00

'11*
no*
108*
101*
HI*
HI*
;o9*
110*
108*
118*

1141*
110V6

J'ne'00
May'00
J'ne'00
May'00
109*

Mar'00
Deo'97
J'ne'00

129* Apr '00
105* 107*
103 103
120* 120*
128 May'00

Deo '99

Jan.'00
Jan.'96

127
105
108

115* May'00

183 J'ly'99
126 126*
118 Apr'99

107 Aug'98
'.06 lflf*
105 May'00

10

17
3

J2

H.
1
4

15

Low. High,
143* 151
122* 123*

128 128
111*116*
93 99*

• * • •• ••••••
•«l*i •••••

88*
65
89

93*
70*
95*

88
92*
76

93*
989*
82*

102
112
114*
94

108
116*
121*
101%

90 98*

92
105*
118*

109*
110
77*

04
105*
113

113*
no*
84*

110* no*
• •*!• mill

120 128
123 126
83 87
107 109*

128 129

104* ib*7*
•••• ••••*
*•••• •••••

109 118
110 111
108 111*

102* 108
103* 107*

101*103*

ioi" 103*

97 99
95 98
95* 98
94 97

108 110*
«»••»• ••••

106* 107*
103 102

110
110
100%
100*
111*
111*
109*
no*

115*
114
103*
102*
lie*
114*
111*
no*

119 121

129* 129*
106* 109"
102* 104
119* 120*
128 128

105 105

115% 116%

isio" 129*

104* 108*
103* 106

BONDS.
N.T. STOCK EXCHANGE
Week Ending Jdly 6

Oi

NY* Greenw Lake. Stt Hrle
NYAHar. SMNYOAHud.
N Y Laok AW. Set D L AWNY LB AW. See Brie.
NYANH. SmNYNHAH
NYNHAHartlstreg4s.'03
Convert deb oerti $1,000 .

.

Small oertfstlOO
HonsatonloRoongSs.1937
N II A Derby oon 5s... 1918
NYANIBlst7 1905
1st 6s 1905

N Y A North. 8m N Y C A H.NYOA W. Ref 1st g 4sl992
Regis $5,000 only... 1995

NYAPut. SmNTOIESTUB. Stt Long Isl.

NYSAW. See Hrle.
N Y Tex A M. See So Pao Co.
Nor A South 1st g 5s.... 1941
Norf A West—Gen g 6s. 1931
New Rlyer 1st g 6s. ...1938
ImpmntAext g 6s... 1934
N A WRylstCong 41.1996
Registered 1996
Small 1996
COAT Is gug5s....l922
Solo VAN B Istgug4s.l989

North Illinois. SMOhlANW.
North Ohio. Set L HrleAW
Northern Pacific—
Prior lien r A 1 g g 4i. . 1997
Registered 1997

General lien g 3s 8047
Registered 2047

Bt P A N P gen g 6s. ..1923
Registered otf 1923

Wash Cent 1st g 4s. . . 1948
Nor Pao Ter Co 1st g 6s.l93S
Nor Ry Oal. Set So. Pao.
Nor Wis. Sm OStPMAO.
Nor A Mont. 8t* N.Y.Cent.

bidAW. SeeOOOAStL.
hio RlverRR lstg 5sl936

General gold Si. 1937
Om A St L lstg 4s 1901
Ore A Oal. Btt So Pao Co.
Ore Ry A Nav See Un Pao
Ore RR A Nav See Un Pao
Ore Short Line See Un Pao
Oswego A Rome. Bts N Y C
OOF A St P. SmCANW
PaoOoaitCo—1st gSs.1946

acof Missouri. Sis Mo Pao
Panama Istsf g 4*s....l9l7
8fsnbsidyg6s 1910

Perm Co—Gu lstg 4*s.l921
Registered 1921
Gtd3*sool trust reg. 1937

C StLAPlstoong5s.l932
Registered 1932

Olev A Pitts oon s f 7s . 1900
Gengug4*sser'sA.1942
Series B. 1942
Series C 3*8 1048

rle APlttgug 3*s B.1940
SerlesO 1940

NACBdgegengug4*s.'4S
Pitts Oln A St L 1st 7s. 1 900
Registered 1900
PCOA8tLoongug4*s—
SeriesA 1940
Series B guar 1942
Series Cguar 1042
Series D Is guar 1045
Series K guar 3*s . .1949

Pitts FtW A O 1st 7s. 1912
2d 7s. 1912
8d7s 1912

PsnnRRlst real es g 4s. 1923
Coniterllngg 6s 1905
Oon ourrenoy 6s reg... 1905
Oong 5s 1919
Registered 1019

Oong 4s 1943
GrRAlexlstgug4*s.l94i
CI A Mar lit gu g 4*s.l935
DRRRABgelstgulsg.'36
AUegh Yalgengu g 4s.l942
Bun A Lewis 1st g 4s. . 1986
UNJRRACangen4s.l944

•'tnsaoolaAAt. SmLA Nash
•eo DeoAB lstg6itrrea'20
rani DIt litg8itrreo.'20
2d g Si tr rec lit pd.. 1926

•eo A Bait. Set O O C A St L
Peo A Pek Un lstg 6s. . .1021
»dg4*i Feb., 1021

fine Creek reg guards. .1032
PlttsClnAStL. SeePennCo
.» O O A St L. Bt* Perm Co.
Mtts Cler ATol lltg6i. . 1922
mttsFtWAOh. SesPennOo.
Pitts Juno lstg 0s 1922
Pitts A L Brie—2dg 5s . .1928
•lttiMoEAYo—lltgu6l.'32
Id guar 0s 1934
MoKee A B V 1st g 0s. 1918

PlttiP AFlst g5s 1916
Plttl 8h A L B 1st g 5s. .1940
lstoonsol gold 5s 1043
•lttsAWest lstg 4s... 1017
JPM A Cooertfs

Pitts Y A Ashlstoon 5sl027,
aeadingOogeng 4I...1997

Registered 1997
Mnsselaer A 8ar. Sm D A H.
Kleh A Dan. Sm South Ry
Rio Gr West 1st g 4s. . . . 1939
Utah Cent lit gu g 41.1917

ft

14

J-D
A-0

M-N
M-N
J-J
J -J

M-81!
M-Sll

M-N
M-N
A-0
F-A
A-O
A-O
A-O
J-J
M-N

189*
,

•186
,

•127
••• » t It «l

113* ....
HO ....

105 Bale

J-D
A-0
J-J

J-D

A-O
M-M
J -J
J-J
M-8
A-O
A-O
M-N
J -J
A-O
M-N
J-J
J-J
J-J
F-A
F-A

A-O
A-0
M-N
M-N
F-A
J -J
J-J
A-O*
M-N
J-J
Q-MII
M-8

8
-N

J-J
M-N
F-A
M-B
J-J
M-8

115
MUM

M--

J -J
M-S
M-N

Q-F
M-N
J-D

A-O

J-J
A-Ot
J-J
J-J
J-J
J-J
A-O
J-J
J-J

M-M
J-J
J -J

J-J
A-Ot

Price
Fnday,
July 6.

Bid. Ask

114113
130
126
130
96* 97
MM* ••••••
•••t| I 4 1 | | l

105
101 Sale

104* Bale
102* 104
60 8ale

125

116 ......

06*

106* 107*

103*

114*

120

102
120
•119

•101* .....
•ioi*
••*«•• •••••'

116*
116*

•107
07

•138

• • t • • » sees

106

132
08

*-,.... 136

118

138
•! •••*!

00
113

99*

87* Sale

9796 8ale
86 89

Week's
Range or
Last Sale.

Low. High,

104* Oct.
190 J'ne
189* J'ne
133 Apr

'97
'00
'00
'00

114
113

Jan.'OO
J'ly'99

105 105*
101*NOT'98

114* J'ne'00
138 May'00
183 J'ne'00
117* Aug'9H
96 96*
95* J'ne'09
ia«ti •••*•
101 Feb '97
100% 101

104 104%
104 104
60 66W
68* May'00
131* May'00
132 J'ly'99
88* May'00

119 J'ne'00

100 Apr'00
05 Feb '00

75 Apr'00

106* J'ne'00

103* May'00

110* J'ne'OO
111* Jaru'00
102 Not'98
119* Oot'99

103* Mar'00
117* Feb '00

101* May'00

101 Apr'00
100* Apr '97

116* J'ne'OO
116* J'ne'OO
113 Nov' 98
109 Apr'00
100 Apr'00
139* May'00
136 Mar'00
134 Feb '00
108 May'97

111 111
112* Mar'00

102

117

Nor'97

May'b'd

101 May'00
100* Apr'00
23 Jan.'OO

130* Mar'00
98 J'ne'OO
137 Not'97

107* OOU'08

121 Not'98

90 J'ne'99
15* Mar'i
87* Jan.'00
101 J'ne'OO
101* J'ne'OO

86* 88*
84* Deo'99

97 98
88* Mar'00

12

No.

21

49

225
6

93

685

10

Mange
sine*
Jmn.1.

Low. High

185* 100
185 188*
133 183
...... nil'
114 114

ioa 107

no 114*
129 182
130 183
•••••I ••»••
90* 99*

..... ......

...... I... i>

...... ••»«»•
95 108

102* 105*
101 10«2
65 60
68* 68
131* 182*

88* 88*
118 120

109 109
05 95
80 77

104* 110

102 101

111* 116*
111*111*

*•••* •••«»•

109 108*
117* 117»

101*101*

. . . i . . 'MIM
101 101

114 117
113*117
...... ...«ti
106* 100
100 100
135 130*
138 136
134 134

108 111
100 119*

117 117

100 101
00 100*
29 M
180* 130*
08 98

...... ......

118*115*

09* 101
00* 101*

88 90*

94* 100*
86 88*

* No prloe Friday; these are latest bid and asked this week. 1 Due Jan. I Due July. I Due June. I Due May. f Due Not. a These are option sales.

OUTSIDE SECURITIES (Given at foot of 7 consecutive pages).— TEL., ELEC., FERRY <fa

Teles:. oV T«le»h.
Gold AStook
Bonds

Hudson River Telephone
latomat Ion Ocean
HIoilcan Telegraph
Mexican Telephone—Sm
New Hn ;< Telep—See Bost
Horthweitern Telegraph
sT Y A N J Telephone. . .

.

Is 1990 MAN
Paolfio A Atlantlo
Provldenoe Telephone. .

.

Southern A Atlantlo

Bid. Ask.

115 117
90
115 120
118 118
215 220
Bosto nllit.

on list

122 185
100 187
111 118*
75
94

j

90 100 1

Teles. oV Tel*ph. Bid. Ask
Telog Telep A Cable—See
Weit'n Union Teleg—N »'

Kleotrtc Companies.
Allegheny Co Light Co...
Brush Bleotrto Co
Coniol Blectrlo Storage.

.

Bddy Blectrlo Mfg Co..85
Bdlson HI 111 Co NY—N Y
Billion Bl 111 Co Brk—N Y
BdlsoD Ore Milling Co....
Hlectro-Pnenmatlo Trans
Fort Wayne Bleo. Co.. 26
Pertes A ,

Phlla
8took

165
41
18

t 9
Stook
Stook

9

88

list
Mich

170
45
20
14
Hioh
Hxoh
n*
2*

48

Electric Companies. Bid.

General Blectrlo Co—N Y
Do pref.—See Boston L

Hartford (Ct) Hleo Lt Co.
Mo Bdlson Blectrlo
Do preferred

Narraiian. (Prov)Bl Co. 50
Rhodn Island Bleo ProCo.
United Blectrlo of N J . .

.

4s 1929
United Bleo LtAP Co pref
4*4 1929—See Balto 11

Woonsooket (R I) Hi Co..

Bid.

atook

Ask.

Hxoh
!St.

160
17 19 1

52 68 1

t «1*
119 ]

29 24
78*

SeeBal
77*

to list

ft

Ferry Co•"••lee.
Kerry Companies.

Brooklyn Ferry-Stook .

.

Bonds 5s—Set Stock Bx
Metropolitan Ferry—5s..
N Y A N J Ferrv—Stook..

1st Ss 1948 JAJ
N Y A H R Ferry—Stook.
Bonds 5s of 1922.MAN

H jboken—Btook
1st 5s
Con. os
lAna interest. tPrloe

Bid. Ask

17 20
list.

108 111

106 100
03 66

i 98 94
00 67

1110 112
91* 92

per sn •re
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BONDS.
H.Y.STOCKEXCHANGE
Week Ending Jclv 6.

Rio Or Juno 1st gu g 5s. 1939
Rio Or So lstg3-4s 1940
Koch ft Pitts. See BR St P.
Borne Wat. ft Og SeeNY Cent.

Salt Lake C lstg if 6«. .1913
tJo&GIlStg 3-4....1947

Bt L ft Oal. See Mob ft Ohio
St L ft Iron Mount. See M P.
St L K O ft N. S«« Wabash
St L M Br. See T BBA of StL
St Louis ft San Francisco—
9d gold 6s Class A 1906
2d gold 9s ClassB 1908
2d gold 6s ClassO 1906
1st g 6s Pierce ft 0..1919
General gold 6s 1931
General gold 5s 1931
1st trust gold 5s 198?
StLftSFBBg4s....l996
Southw DIt 1st g Ss. 1947
Cent Dl* lstg 4s. .1929

Ft BAY BBdg lstg 6s. 1910
Kansas Mid 1st g 4s. . .1937

Bt L So. Bee Illinois Cent.
St L S W lstg 4s bdofs. 1989
2d g 4s lno bond otfs.. 1989
Gray's Pt Ter 1st gu g 5s'47

St Paul ft Duluth 1st 5s. 1931
2d 5s 1917
1st cog 4s 1968

Bt Paul M ft Man 3d 6S.1909
1st oonsol gold 6s 1933
Registered 1938
Reduced to gold 4%s 1933
Registered 1933

Dakota ezt gold 6s. . . .1910
Mont Bit 1st gold 4s.. 1937
Registered 1937
BMlstdlvlstg5s.,.1908
Registered 1908
Nor dlv lstg 4s.... 1940

Registered... ..1940
Minn Union 1st g 8s.. . 1922
Mont 1st gu g 6s. . . .1937
Registered 1937
1st guar gold 5s 1937
Registered 1937

Will ASF lstg 5s.. ..1938
Registered 1938

Bt P ft Nor Pao. Bt* Nor Pac
StP AS'xOlty.SssOStPMAO
S Fe Pies ft Ph 1st g Ss.1942
S A ft A P. Be* So Pao. Oo.8F4NP 1st if g 5s.. .1919
BavFA W Istoon g 6s. 1934
IstgSs 1934
Bt John's Dlv lstg 4S..1934
Brans &W 1st gug 4s. 1938

Scioto Val ft N B. Bet Nor ft W
Beab ft Roa 1st 5s 1926
Car Cent 1st oon g 4s. 1949

Bher Shr ft So. Be* M K ft T
Bod Bar ft So 1st g 5s. . . 1924
So Car ft Ga. See Southern.
Southern Paoiflo Co—
Gold 4s Cent Pao ool..l949

Registered 1949
CPaolst iefgug4s.l949
Registered 1949

Mort guar g 3*s .... 1929
Registered 1929

GftlHar AS Alst g 6s.l91i
Sdg7s 1905
Mexft Pao lstg..., 5s' 31

Hous&TClstWftN7s.'03
IstgSs Int gtd 1937
Oong6sintgtd 1912
Gen g U int gtd 1921

Morgan'sLaftTlstg6s.'20
1st 7s 191$

N Y T ft Mexgu lstg4s.'lii
OreftOal 1st gtd g 5s. 192?
S Aft A Pass 1st gug 4s. '48
TllsNO lst?s 1905
Sabine dlv 1st g 6s . . 19 1 i

Con g5s 1943
SoPof Argu lstg6s.'09-10
SPof Oal lstg 6s.. 1905

1st gold 6sserB..1905
1st gold 6s 1906
1st gold 6s 191'.

1st oon guar g 5s.. 193?
Stamped 1905-3?

AftN Wlstgug5s.l94i
B P Coast 1st gu g 4s.. 193?
S Pao of N Mex 1st gfls.'l i

Gila VG&N 1st gug 5s 1924
NoofCal 1st gug 8s... 1907
Guaranteed gold 5s..1938

Southern—
1st oon g 5s 1994
Registered 1994

Mem D1y lstg 4-4X-5sl99f
Registered 199.

Ala OenR lstg 6s....l91i-
Atl ft Oh Air Line ino . 1 9 1

Atlan ft Dan 1st g5s.l95C
Col ft Greeny 1st 5-6s.l9l6
HT VaftGalst7s....l90.
Dlrlsional g 51 193(
Oon 1st gSs 1956

E Ten reor Hen g 4-5s.l93b
Registered 193b

Ga Pao By 1st g 6s. . • .
192'/

Knox ft Ohio 1st g 6s . 1925
Rich ft Dan oon g 6s. .191;
Hqulp sink fund g 5s. 1909
Deb 5s stamped 192?

Bo Oar ft Ga 1st g 5s.. 1919
Atlft Yad lstg gu 4S.1949

II
II
J-D
J-J

J -J
J -J

M-N
M-N
M-N
F-

A

J-J
J-J
A-O
J-J
A-O
A-0
A-0
J-D

M-N
J-.7S
J-D
F-

A

A-O
J-D
A-O
J-J
J-J
J-J
J-J
M-N
J-D
J-D
A-0
A-0
A-O
A-0
J-J
J-J
J-J
J-J
J-J
J-D
J-D

M-8

J -J
A-0
A-O
J-J
J-J

J-J
J -J

J-J

J-Dt
J-Dt
F-

A

F-

A

J-Dt
J-Dt
F-A
J-D
M-N
J-J
J-J
A-O
A-0
J -J
A-0
A-0
I-

J

J-J
F-A
M-S
J -J
J -J

I!

A-0
A-O
A-O
A-0
M-N
M-N
J-J
J-J
J-J
M-N
J-J
A-O

J
J

J-J
J-J
J-J
A-0
J-J
J -J
J-J
J-J
M-N
M-S
M-S
J-J
J-J
J-J
M-S
A-0
M-N
A-O

Price
Friday,
July O.

Bid. Ask

'75«:::;:

• 80

111* 118
111* 113
111* 113

isi" !!!!!

108
103
80 81'

JIOOM
•••••• "o
•••••« •*•• t

• ••see •••••

88 Sale
5:% Sale

Sale

'121
110
100%
116
137%

114%

117 ....

103 103^

108

130

iVs*

lib'

•

78

128

"93'

78% 3ale

106" Sale

82 Sale

ill" ii'i'

99* Sale

i'0'9" 109%

84% Sale
123
186

75
no

,

•107
10 IK Sale

108 109
109*
ill*

*118

•106 107
97% Sale

104% 105*

108% Sale
1 108
108

112

115 117
115

lll«

119*

119 120
100
104
102% 106

Week'*
Range or
Last Sale.

Low. High
105 Nov'99
79* May'00

81 81

110 Nov'99
111% J'ne'00
111* 111*

125
108
104
82*
100
93
105

J'ne'00
108*

Apr '00
J'ne'00
J'ne'00

93
Oct. 97

86*
5?M

88
59%

120
110
99*

118
140
137%
U4*
106*
118*
102*
104
108%

Feb '99

Apr '00
J'ne'00
May'00
J'ne'00
Feb '99
114*

Mar'9«
May'00
102*

Jan.'99
Apr '00

128 Apr '00
134* Apr'OO
115 Apr'97
11894 J'ne'00

120 Apr '99

106% Nov'99

112 J'ne'00
126* Jan.'00
128 Deo'99

85 May'00

104%Feb.'98

78 78*
85 Nov'99

100 100*
99%j'ne*0O
bl% 82

110 May'03
106* Feb '00
99 99*

109* 109*
111% May'00
81* 84*
120* Feb '00

134 Nov'99

99 Deo '99

74* 77
116 Deo '98
106* Nov'97
101* 101%
114 J'ne'00
109% May'00

111* J'ne'00
118% J'ne'00
105* Jan.'00
106 108
96% 98%

116* May'00
104* J'ne'00

108 Aug'99

107% 110*
106%Mar'9w
109* Apr'OO

112*Aug'97

10S May'00
115 Jan.'00
103* May'00
117 May'00
115 115%
HI* 111*

124* May'00
124 May'00
122* May'00
101 Jan.'00
103 Deo'99
105 J'ne'00

No.

19
• • t »

72
123

"4

15

Range
since
Jan. 1.

Low. High

71 81

81 85

111 118*
1U*U3*
i'ss" i'2'5"
109 118*
103*104
79 84
98* 100
91 95

llllll • • s s t •

•••

85 93*
53'* 65*

172

39

27

180

109 111*
97* 100
117% 121
137 142*

112% 116*

118*121*
102* 105

108%108%

128 128
129* 134%

118*118%

112 112
125* 126*

80 85

78 85%

97% 100%
99% 99%
81 86*

110 110*
106* 106*
98* 102%

109*111*
111% 113
83% 87
120* 120*

74* 80%

101 104*
110 114*
109*110

111*112
117% 118%
105* 105*
104* 109*
95 99%

116*116*
100 110

106 118*

108* 109*
•••• •••••

99% 102
115 115
101* 108*
114% 117
114 120
108*112

119*124*
118 124
119 186
101 101

102" 109"

BONDS.
N.Y. STOCK EXCHANGE
Week Ending Jdly 6.

Southern—(Con)
VlrglntaMId ser A6s.l906
Series B 8s 1911
SeriesC 6s 1916
Series D 4-5s 1921
Small 1921

Series B 5s 1926
Small 1926

Series F 5s 1931
Gen 5s 1990
Gtd stamped 1936W O ft W 1st oy gu 4S.1924

West N C 1st oon g 6s.l914
6 ft N Ala. St* I, ft N.
Spok FallsftNor lstg 6s.l939
Sunb ft Lew—See Penn BR.
Stat Isl Ry 1st gu g 4%s.l943
Syra Blng ft N Y. Be* DL&W.
i'er A of St L 1st g 4*s.'39

lstOongoldSs.1894-1944
BtLMBgeTergus5s.l930

Tex ft N O. Be* 80 Pao Co.
TexftP By H dlv lstg 6s.l905

1st gold 5s ,.2000
2d gold lno. 5s, Deo... 2000
Bng trust Co Otfs.

TolftOO IstgSs 1935
West'ndlv lstg 5s.... 1935
General gold 5s 1935
Kan ft M 1st gu g 4s. ..1990

Tol Peoft W lstgold4s.l917
T StL ARC Istg6str.l916
Tor Ham ft Buff lstg 4s. 1946
Ulster ft Del 1st eg 5s. 1928

n Pao—RRftl gg4sl947
Registered. 1947
OreByftNavlstsf g 8sl909
OreRRANav oon g 4s. 1946
Ore ShortLlne 1st g 6sl922
Ctah ft Nor 1st 7s 1908
Gold 5s 1926

Ore ShL— 1st con g 5s. 1946
Non-oum lno A 5s ... 1 946
Non-ou lno B ft col trl 946

OnlNJRRftOOo. SssPaRR
Utah Central. St* Rio G W
Utah A North. Bee Ore 8 L.
Utlea ft Black R. S«sNY Cent
V«rYalInd&W. SmMoP.
' lrglniaMld. Be* South Ry.
Wabash lstg 5s 1939

2d gold 5s 1939
Debenture series A... 1939
Series B. 1939

1 stg 5s Det ft Oh Hxt. . 1941
Des Moln Dlv Istg4s.l939
StOhasBridge Istg6s.l908

Warren BR. See Del LAW
Wash Cent See Nor Pao
Wash OA W. See Southern
West N Y APa 1st g 5s. 1937
Gen g3-4s 1943
Income 5s. . . .April, 1943

West No Oar. Be* South By.
West Shore. 8** N Y Cent.WVa ft Pitts. SssBAO.W Ya Cent A P lstg 6s. 1911
Wheel'g A L B 1 st con 4s.'49
1st g 5s 1926
Wheel Dlv 1st gold Ss.1928
Bxten A Imp gold 5s. .1930

Wilkes* East, SssNYSftW
Wll ft Sioux F. See St P M ftM
Winona ft St P. SssOftNW
WlsCent50-yr lstgen4s..'49
STREET RAILWAY BON

BklynRapTrg5s 1945
Atl Av Bklyn imp g 5s 1934
BkCitylstcon 5s.l916.'41
BkQCoftScongugSs. .'41
Bklyn Un El 1st g 4-5sl950

City ft S By Bait lstg 5s 1922
Oen Con Tr Co lstg 5s. .1933
Den Tram Co oon g 6s.l910
Met By Co 1st gu g 6s.l911

Louis Ry Co Istoon g5s.l930
Market StORy Istg6s.l9l3
tfet St Ry gen tr g 5s. . 1997
Bwayft7thAvlstog5s.l943
Registered.,, ......1943

Colft9thAvlstgug5s.l993
Registered 1993

LexAvftPFlstgug5s.'93
Registered

MetW8El(Chlc)lstg.4s.l938
Registered 1938

tfllAlRyftL80-yrg5s.l926
.inn St By 1st oon g 5s. 1919
it PaulOlty Cab. og 5s. 1937
Guaranteed gold 5s... 1937

Third Av 1st gold 5s. ...1937
Un El (Ohio) 1st g5s....l945
W Chlo 8t40-yr lstour 5s. '28
40-year oon g 5s 1936
GAS ft KLBCTRIC LIGHT

Atlanta G L Oo 1st g 5s. 1947
Bos U Gas tr otfs s f g 5s. .'39
Bklyn U Gas 1st oong5s..'45
ChGLftCOo. SsePG&CCo
Columbus Gas lstg 5s. .1932
Con Gas Co. Bee P G ft C Co.
Detroit City Gas g 5 1923
Det Gas Co oon 1st g 5s.. 1918
Hid El 111 Bkn. See K Co BLftP
Ed El 111. See NYG ftEL HftP
Kings Co El LftPg5s '37
Purchase mon8s 1997
Ed BlIlBkn-lstoong4s.'39
lstg 5s 1940
Registered

M-S
M-8
M-8
.M-S
M-S
M-8
M-S
M-8
M-N
M-N
F-A
J-J

J-J

J-D

A-O
F-A
A-O

M-8
J- D
Mob.

j" J
A-O
J-D
A-0
J-J
J-D
J-D*
J-D
J -J
J-J
J-J
J-D
F-A
J-J
J-J
J-J
Sep.*
Oct.*

M-N
F-A
J-J
J-J
J-J
J -J
A-O

Price
Friday,
July 0.

Bid. Ask.

11a
115
114
119

Week's
Range or
Last Sale.

•• ••
105

105
108
108
87
115

105

97

112
114*
112

109

105 ....
Ill* Sale
65 65

ii'i" iY«"
111 118

101

82 84

105 106
104% Sale

•i'c'7" '.'.'.'.'.

101 102
129
121

111*
102*

Low. High

102 Oot.'99

i'09" Jan.V99

111 J'ne'00
110% Apr'OO
90 Feb.'99
118 May'00

J -J
A-0
Nov

J -.1

M-S
A-O
J-J
F-A

J-J
D8.
A-O
J-J
J-J
M-N
F-A
J-D
A-O
J-J
J-J
-J

J-J
F-A
J-D
J-D
M-8
M-8
M-8
M-8
F-A
F-A
K-A
J -J
J-J
J - .1

J-J
A-O
M-N
M-N
BON
J-D
J-J
M-N

J-J

J- J
F-A

A-O
A-O
J -J
A-O
A-O

119 Bale
101* Sale

31* Sale
108 ....
80

Ill

117* Sale
91* 92

• 85

• 89* 89%
108* 110
103 ....

99 101

87* Sale

104* Sale

92
99
93

95

118*
122

124* 125

124* 125'

98 9b%

112 115
112 ....

121* 123%

• ••etc • • • •

d'b!
"

115*

•••••• inn

99* Sale
101

••»•»« •••»•»

I ••••• •»••••

MMII ••••«

112% J'ne'99
114* 114*
111 Jan.'00

107 Nov'99
111* 112
98 May'00
51* Nov'9P
114% J'ne'00
Ul J'ne'00
100 J'ne'00
90 J'ne'00
84 84
13c* J'ne'00
99 Aug'99
107 Apr'OO
104* 106*
108* J'ne'00
110 Apr'OO
101% 101%
127* J'ne'00
121 Mar'Ua
102 May'97
111 in*
109 J'ne'00
75* Oct.'99

115* 116
100% 109
98* J'ne'00
31* 32

112 May'00
91 Apr'OO
Ul May'00

116* 117*
91* 91%
32* J'ne'00

118 Jan.'99
89 8f%
108* 108*
102% 102%
100 J'ne'00

lb

314

"lO

16

87 88%

103* 104*
110 Jan.'99
116 Nov'99
99 99
92% 92%

95 J'ne'00

109 Mar'98

118
122

118%
122

124* 124*

124* J'ne'b'6

98" "98*

108 Oot.'99
109 Oot.'99
113* May'00

124 J'ne'00
109* Dec '99

• » * s » ••••••
99 Dee'97

91% Oct.'98
115 115

•ttttt ••••

96* 98%
99* Nov'99

97* Oet.'99
111 May'99

14

"n

34
40

Jmn.1,

Low. High

• •••• iinii
••••• •••••
• • * s * t s *•(

109
108 iiog

114* 110

111 111

114* 114*
110* lie
58 89

105 114*
105 112
95 102*
84* 90
78 84
110 130*

108 107
101% 106%
103*105*
110 110
100* 104%
128% 180

110* 11H*
106 106

24
1

1

BB

6

«••

25

118 118%
98* 104
83 94%
80 48*
108 112
91 98%
109*118

110 120
68* 92*
22* 85

88* 89%
107 110%
99* 105

100 100

87 98*

102* 108*
Mill •••••!
•••• ••••••
99 104
92 97

95 97*

117*120*
118*183*

122 124

122 124%

95* 98*

Ul 118*

117*116%

inn •••••«

114 118

•••••t 1

95 100

*•«• ••••tt
•••••«

• No price Friday ; latest bid and asked this week, t Bonds due Aug. * Due July. I Due March. 1 Due Jan, I Due Nor. a These are option sales.

OUT8IDE SECURITIES (Given at foot of 7 oonsbcutivb pagbs).—FERRY <& MISCELL'8.

Ferry Companies.
10th ft 23d Sts Ferry....
1st mort 5s 1919...JftD

Ualon Ferry—Stook.
1st 5s 1920 MAN

Miscellaneous.
Aoker.Mer A Con 6s 1903
Amalg. Copper—See Bost
Am Agrlcnl Chem-See rf

Amer Bank Note Co ... 50
Amer Bicycle—Com
Preferred. ...............
Bonds 5* M*S

Bid.

80

Ask.

85
{100 107
32 83*

i 96 97

100 102
on Lis t
cston List
t «8 60

5% 6*
30* 81*

78

Miscellaneous. Par.

American Chicle Co
Preferred •»

American Ginning
Amer Graphophone....l0
Preferred 10

Amer Mutosoope
Amer Press Assoo'n..l00
American Screw 850
Amer Shipbuilding... 100
Preferred 100

Am SodaFoun—Com. 100
1st preferred 100
2d preferred 10°

Bid.

50
73

••••••

t 11* 12
t 12 13

80
70 85

15 25
85 100

8
42*

e 11

Ask.

65
76

American Surety 50
4.mer Strawboard....l00
Bonds 8s FftA
Am Typefo'rs—Stook.100
Amer. Woolen—Com..
Preferred

^mer Wringer com... 100
Pref

Amer. Writing Paper .

.

Preferred
5s.

Arisona Lead
Asnhalt of Amer. S*» P

........

Bid. Ask.

190 195
87% 89*

100
53 57
13* 14
70 71
107
118 s S I • >

8
15 17
85 70
18* 14

hllA. It St.

Miscellaneous. Par
Barney ft BmCar luo
Preferred 100

Bergn ftEngBr 1st 6s...
Bliss Company—Com.. 50
Preferred 50

Bond ft Mcrt Guar. ..100
British Columbia Copper
Celluloid Co 100
Oent Firew'rks—Com.100
Preferred 100

i And interest, t Price p

Bid.

12

127
125
890
1 0*
95
18
65

er aba

Asa
18
102%
95
140

810
10*

100
18
60

re.



22 THE CHRONICLE -BOND PRICES (5 pages) Page 5. [Vol. LXXI.

BOND8.
N. Y. STOCKEXCHANGE
Week Ending July 6.

BqGasLNYlstoong5s..'S2
Kq G 4 Fuel. Se« P G A C Co.
GasAElecBergCocong 5s'49

Gen Blec Co deb g 5s ... 1922
Gr aapGLCo lstg 5s.. 1915
K C Mo Gas Co 1st g 5s. 1922
Lac Gas-L Co of BtLl stg 5s' 1

9

MutFuel Gas Co See PeopGas
NYGBLHAP..g 5s. 1948
Registered 194?
Purchase mong 4s. ...1943

Bd E1IU lit oonTgOs.. 1910
lstoong 5s. 1995

PeoGasAClstgug6s..l904
2d gtd g6s 1904
Ist00nsolg6s 1943
Refunding g5s 1947
Registered .1947

Ch Q-LACke lstgng 5s'37
ConGOoofOhlstgug5s'3e
BqGA FChlstgug6s.'05
MuFuel Gas lstgng 5.1947

Trenton G & Kl 1st g 5s.l949.

Westn Gas Co ooi tr s 5«...'38

COAL A IRON BONDS.
ran Coal Mln. SeeTCIAR-

learf Bit Coal. SeeNYCAH
Col C A I l»t con g 6s. . .

1902
ColCAIDevCogug5s..l909
Coupons off. 1909

Col Fuel Co gen gold 6s. 1919
Col F * I Co gen s f g 5s. 1943
De Bardel C A I. See T C A I.

JeffAClearCAIlstg5sl92e
2du5s 1926

RochAPitCAIpurm5sl946
Sun Ck Coal 1st g s f 6s..l912
TennCoaiTDlvlstg6sl917

Birm Dlv 1st oon 6s. 1917
Cah C M Co 1st gu g 6s..'22

Be Bar C A I Co gu g 6s. '10

Wh L B A P C Co 1st a 5s.*l P

MAN'F'G A INDUSTRIAL.
AmCotOU deb g8i... 1900

m Spirits Mfg Istg6sl915
Am Thread 1 st col tst 4s 1 9 1

9

BarABCarCo lstg6s ..1942
Gramercy Bug 1st g 6s.. 192

3

111 Steel Co deb 5s 1910
Non-cony deben 5s... 1913

Int'l Paper Co 1st con g 6s.' 1

8

Knlok Ice (Chlo) lstg 5s. 1928
Nat StarchMfg Colstg6sl92t)
Prooter A Gamb 1st g 6s. .*40

Stan Rope A T 1st g 6s 1946
InoomegO 1946

US EnvelCo 1st s f g6sl918
8 LeathCo s f deb g 6s.' 1

3

MISOBLLANBOD8 BON
Adams Bx—Col tr g 4S.1948

mDkAImp5s. SeeCenNJ
BElnFerryCo 1st con g 5s'48

k'n W AWH 1st 5s tr ctfs.

ChicJcA8tYdoolg5s.l9l5
Non-cum lno 5s ....1907

Com Cable Co 1st g 4s.. .239'?

Registered ..239 1-,

M-8

J-D
J-D
F-A
A-0
Q-F*

j-n
J-D
F-A
M-B
J-

J

M-N
J-D
A-0
M-S
M-8
J-

J

J-D
J-J
M-N
M-8
M-N

F-A
J-J

M-N
F-A

J-D
J-D
M-N
J-D
A-Oll
J-J
J-D
F-A
J-J

Qu-F
M-S
J -J
J-J
A-O
J-J
A-0
F-A
A-0
M-N
J-J
F-A

j'-ji
M-N
D8.
M-S

F-A

J-J
1 -J

Price
Friday,
July 6.

Bid. Ask

100 104*
117%

Week's
Range or
Last Sale.

Low. High.

107 Sale

106 Sale

91* Sale
109
117% lao

IBS 123

107 108
105 107%

105

106

102% 103!*

102

102
104*

104

102* ,

62

89

105% Sale

ios* ioo*

70
10

71
Ilk

•113 114

103

"77" "80*

98 103

103% J'ne'00
180 May'00

ioe% 107

106 106

91 91U
109* J'ne'00
120 J'ne'00
109* Apr'99
104 J'ne'00
128 May'00
106 Dec '98

107
108
103
105
103

107
May'00
May'00
105

Deo '99
105* J'ne'00

103* J'ne'00
58 Feb '00

103 .Tan.'00
90* J'ne'00

107
80

May'97
May'97

103 102k
106 J'ne'00
105 Feb '00

104 104
38 Jan.'OO

102% J'ne'00
85 05

105
89%
99
70
105*
87*
104%
U3*
70
11

Jan.'00
Feb '00

Jan.'99
Apr '97
106

May'00
May'00
J'ly'99
J'ne'00

11*

114

103

114

103*

86* J'ne'00
80 J'ne'00
111 Apr'00

101* May'00
104 Feb.'98

No

17

3

58

10

*5

30

"3

P

Range
since
Jan. 1.

Low High

103* 110&
113 120%

108 110

103* 110

91 94*
108 110
120 120

104 106
121* 187

107 109*
108 109
103 103
105 105

103* 105*

100*103*
58 58

103 103
90 95*

108 118
105 110
105 105
104 109
3 a 32

100*104
63 80

HO 105
89% 89%

105 107*
87* 95
104% 103

68
10

84
24

118 116*

108 105

56* 87%
71 84
111 111

101* 103*

BONDS.
N. Y.STOCKEXCHANGE
Week Ending July 6

Det MAM Id gr 3*s 8 A.1911
Erie TA Tool trgsfSs... 1926
Gr ttlT Coal A C 1st g 6s. 1919
Ha ok Wat Reor 1st g 5s . 1 926
He id B Co 1st s f g 8s.. .1931
Hoioken L A I g 5s 1910
Iron Steamboat Co 6s... 1901
Mad SqGard lstg 5s... 1919
Man Bob. HAL gen g 4s. 1940
Met T ATlstsf g Ss.1918

ut On Tel Co. SeeWn Un.
Ne wpt News 8AD D 5s.l990

.VYANJTel gen g 5s oy '20
N T AOntLandlstg6s.l910
NoWestn Teleg. See West.Un.
St L Ter Cupples 8tatlon A
PropCo lstg 4*s 5-20 yr'17

8 Yuba Wat Co con g 6s. .'23
Sp Val Wat Works 1st 6s. '06
Vermont Mar 1st s f 5s. 19 10
West Union— Ool tr our 58. '38
Fd and real est g 4*. . 1950Mm Un Tel s fa 6s... 1911
Northwestern Tel 7s. . .

.'04

U. 8. GOV. 8BCURIT1BS.
US 2s 30-year refunding!....
U 8 2 s registered Optional
U S 3s registered 1918
U 8 3s ooupon 1918
U S 3s reg small bonds. 1918
U 8 3s oou small bonds. 1918
U 8 4s registered 1907
U S 4s ooupon 1907
U 3 4s registered 1925
U 8 4s coupon , 1925
O 8 5s registered 1904
U S 5s ooupon 1904

+ Prices are made in the "

FOR'GN GOV. SECURITIES.
U 8 of Mexico s f g 5$ of 1899

These are prices on the

8TATB SECURITIES.
Alabama—Class A 4 to 5.1906
Small ,

Class B 5s 1906
Class C 4s 1906
Currency funding 4s...1920

Dlstof Columbia—3'65s.l 924
Louisiana—New oon 4s.. 1914
Small

Missouri—Funding. ..1894-95
Nortn Car—Consol 4s ... 19 1
Small
6s 1919

80 Carolina—4*s 20-40.1933
Tenn—New settlem' 1 3s . 19 1

3

Small....
Virginia fund debt 2-Ss. 1991
Registered
6s deferred oertfs
UNLISTED BONDS.

Atoh Col A Pao 6s tr ctfs. . .

.

Atch J Co A West 6s tr otfs.
Kan City So 3s (wh issued! .

.

*> 2ST

A-O
J-J
A-0
J-J
M-8
M-N
J-J
M-N
M-N
M-N

J-JJ
M-N
F-A

J-D
J-J
M-8

J -J
M-N
M-N
J-J

(For

Q-M
Q- F
9- F
Q- F
Q- F
Q-Jt
Q-Jt
Q-F
Q-F
Q-F
Q-F
Vnli

Q-

J

basis

J-J

J-J
J-J
J -J
F-A
J-J

J-J
J-J
J-J
A-0
J-J
J-J
J-J
J-J
J-J

Price
Friday,
July 6.

Bid Ask
30% Sale

106
113*

daily recnm.
103 103%
100
108* 109*
109* Sale

108* 110
114% 114%
114% 114%
134 134%
134 134%
113* 114
118* 114

sted Departm

of live dollars

109 Sale

109
•108 t ....
too
123
106* Sale

10«
,

100
137*
112*
94

I WO
91* Sale

••••• •••••<

Week's
Range or
Last Sale.

Low. High
28* 31
109 Oct.'99
95* Jan.'97

113 Nov'99

112
90

Nov'99
Oot.'9P

101 Feb '97
113* 113*

112 J'ne'00
105* 105%
109 May'00

fee seventh va
104 May'00
100* Apr'00
109* May'00
109 109

„

108* 108*
114* 114%
115% J'ne'00
134* J'ne'00
134% J'ne'00
113* J'ne'00
113% J'ne'00
ent " for bond

696% J'ne'00
to the vownd.

100 109
105 Aug' 98
108 8ep.'98
108 Jan.'00

181 Apr'00
106* 106*
109* Feb. 9»

106* J'ne'00

138 Feb.'PH
130 Mar'OO
96* J'ne'00
86% J'ne'00
91* 91*

7* 7*

86* Nov'99
64* Nov'99
86 66

No
99

35

oe v

s"w

41

10

10

since
Jan. 1.

Low Hioh
19 40

• 1 • • I IHM

113* 113*

111* 114V
105% 105%
109 U*

recedino.)
103% 105
100* 100%
108% 113
109 113*

108*111%
114 117%
114 118~
132% 137
138 137
112% 116
112* net
hen issued.

698 97%

108% 116%

108 108

121 181
106% 108%

106* 106%

130 130
94 96%
91 96%
85 93%
t • ••• •*•••
6% 10

66 70

•Mo price Friday; these are latest bid and asked this week, t Due July t Due May. I Due April. | Bonds due January. T Due August. aThese are option sales.

OUTSIDE SECURITIES (Given at foot op 7 consecutive pages).—BANKS & MI8GELU8,
Miscellaneous. Par,

Ohateangay ore* Ir 6s '15

Ones A O Grain Bl—lno.

.

Ohesebrougb Mfg Co '. i00
Chicago & Alton RR 3s...

ChicAAl Ry3*s t w.i.)

Com stock (wh issued)
Pret (when issued)..

.

Glanin (HB)-lstprei.lOO
Ssd preferred. 100
Common—See Bt.Ex. list

Col A Hock Cral A I, ^fd.

lstg 5s 1917 JAJ
Oonsolid Car Heating.lOU
Consol Flrew'ks-Com.100
Preferred 100

Consol Rubber Tire....

Pre!
Corbln Cabinet Lock. 100
Corbln(P. A F.) Co.... 25
Cramps' Bh A En Bldg. 100
Diamond Match Co ... 1 00
Distill. Co. of America. .

.

Pref
Eleotric Boat
Pre ferred

Ele otrio Vehicle
Preferred

Empire Steel
Preferred

Erie A Western Trans. 50
Fidelity A Dep (Bait).. 50
General Carriage
General Chemical 100
Preferred 100

Gorhain Mfg Co-Com.100
Preferred 100

Havana Commercial
f* r ft t ftrrAd

HBOk-Jones-J Miil-Pf'.ioO
1st 6s 1932 MAS

ner'g-HaU-Mar(asst p'd).
Preferred (asst p'd) 100

Hoboken Land A lmp't
5s

Illinois EleoVeh Trans.10
International Elevat.100
Internat'l Power—See 8tk
Internat'l Pump—Com. .

.

Preferred
Internat Silver—See Stk.

Do do pref.
Do do bonds.

Iron Steamboat. 100
•s 1901 JAJ

John B Stetson—Com. 100
Preferred 100

Journeay A Bumham.100
Preferred 100

Lanston Monotype....20
Lawyers' Surety 100
Lawyers' Title Ins.... 100
Lorlllard (P)—Pref.. .100
Madison 8q. Garden—100
2d 6s 1919 MAN

Markeen Copper... .......

Mex Nat Construct'n, pfd
Minneapolis Brew 1st 7s

Bid.

36
13
70
340
93*
86
27
68
108
104

40
85
51*
10
65
5

SO
225

t 85
75
121

5
31
15
30
15

Ask
40
17
80
350
94
94
33
74
110

50
90

8
85

t 50
t....

6%
05
95
110
130

8
89

85
6
13

110
105

t 1*

. Exch
17*
84*

Exon.
30

I

4%
9*

118

75
7
30

Miscellaneous. Par- Bid Ask

89
80
122*
5*

23
17
36
18
60
11

200
6%

83
100

10
40
55
• « • •

10
10

1*
90
list.

18
65*
list.

36*

4
40
90
no 130

3
SO 30
12* 18

100
180 170
100 101

7
40

6
10
115

Monongahela River Coal.
Preferred 50

Monongahela Water...35
Mosler Safe Co 100
National Caibon 100
Preferred 100

Nat Enamel'g A Stamping
Preferred

Nat'l Gramophone. ... 100
Nutlonal Saw—Pref.. 100
National Salt
Preferred

,

National Surety 100
National Tube See NYdtk
National Wall Paper. 100
N. B. Elec. Veh. Trans.. 10
N Y Loan A Imp 100
N Y Biscuit 6s 1911 .MAS
New Jer Zinc A Iron.. 100
N. Y. El.Veh. Transp.100
Ntoholson File Co 50
Otis Elevator—Com
Preferred

Peck, Stow A Wiloox..25
Pennsylvania Coal 50
Pitts Bess ALB 50
Pittsburg Brewing 50
Preferred 50

Pittsburg Coal 100
Preferred 100

Pitts Plate Glass 100
Planters' Compress ..100
Pratt A Whitn—Pref . 100
Procter A Gamble. ...100
Preferred 100
1st 6s—See Stock Exch

RoyBakPowpf
Rubber Goods Mfg
Preferred ,

Russell AKrwln. 25
Siifety Car Heat A Lt.100
Se.iooast Packing Co .....
Preferred

Simmons H'rdw-Com.100
Preferred 100
2d preferred 100

Singer Mfg Co 100
Standard Oil of N J.. 100
Stand Und'rg'd Cable. 100
Bloss-Shemeld, oom.
Preferred

Southern Cotton Oil. . .00
StKudardCoupler.com ....
Preferred ,

Stat Isl R T 1st 6s'18AAO
2d 6s 1926 JAJ

Btlllw-Bieroe A 8m-V.100
Storage Power
Swift A Co mo

1st 0s 1910-1914.. .JAJ
8usq Coal 8s 1911 j«J
Texas A Paclflo Coal. 100
1st 6s 1908 AAO

Title Guar A Trust... 100
Trenton Pott—Com.. 100
Preferred 100

Trow Directory-New. 100
nrknOopoer —

t 10
t 40
t

16
79*

78
30
49
36
63
150
jxch.
05

t 3*
70
113*
• !•»
6%

t 84
26
86*

t 27
400

t 80
t 31*
t 42%
33*
78%
159
17
40

430
198

list.

90
34%
73*

t 66
115
30
65

100
135
105
825
527

19
62%

t 53
SO

115
107
90
00
18

115
78

110'J*
830

4
48
00
»*

10%

41

'

100 I

IV
31
80*
40

38
65
170
list.

65
3%

85

6*

87
83

31

*43*
34
79
160
19
50

91
35
74
73
130
35
70
110
140
135

530

'

193
30
63*

40

65
15
loa*
102*

74

410
7

58
60
a%

Mlecellaneoue. Par,

Union Steel A CQaln.
Union Steel A Chain pref
Union Switch A Signal. 50
Preferred SO

Union Typewr—Com. 100
1st preferred 100
3d preferred 100

C. 8. Cast Iron Pipe
Preferred

Bid. Ask.

83
• ••• 36

t 39% 40*
t 70 73*
38 37

108 111
118 123*
4% 4%
88* 39*

Miscellaneous Par.

US Envelope—Com.. lOo
Pref 100

U 8 Glass—Common.. 100
Preferred 100

U.S. Pneu.Hor. Coll.—See
Va. Coal Iron A Coke. 100
5s l«49 MAS

Westingh Air Brake. . .50
Worthing. Pump, pfd.100

Bid.

80

ioo"
Phlla.

4*
35

U81*
104

Ask.
_

00
80
38%

110
List.

88
188%
110

Banks.

Brokers' Qu

N. Y. CITY.
America* ....
Am Bxoh....
Astor
Bowery*
Broadway....
Butch'sADr..
Central
Chase
Chatham ....
Chemical
Citizens'
City
Colonial* ....
Columbia*...
Commerce...
Continental

.

Corn Exch*..
Domes. Bxoh
Bast River.

.

11th Ward*.
Fifth Ave*..
Fifth
First
14th Street*.
Fourth
Gallatin
Gansevoort*.
Garrleld
German Am*
German Bx*.
Germanla*...
Greenwioh*..
Hamilton*...
Hano'r(new)
Hide A Li ato
Imp A Trad.
Irving
Leather Mfr.
Liberty
Lincoln
Manhattan*

.

Market A Fu

I

Mechanics'..
Meoh A Tra*
Mercantile .

.

Meroh Bxoh.
Merchants'..
Metropolis*..
Mt Morns*..

Bid. Ask.

otati ons.

450
183 190
500
285
235 300
t«5

170 180
525
295 310
3950 4000
143
385 340
375
190
254
135 145
350
100 103
135
15U
2400 2900
325
3400
145 165
171% t

400
80
1700
120
240
325
160
145
439
130
510 030
175 180
310
310
770 880
360 880
830 430
190
90 100

194
183* *

168 170
580
180

Bank*. Bid. Ask.

Brokers' Qu otatio ns.
140
175* *

New Amst.*.. 650
NewYork Co. 1500
N Y Nat Ex.. 125
New York.... 250
19th Ward*.. 100
Ninth • •••• 85
North Amer. 200
Oriental* .... 175 195

170 ISO
450

Peoples'* .... 220
100* I
475

Prod Bxoh*.

.

135 180
Republic .... 310 335
Riverside*... 210
Seaboard .... 290

600
180

Shoe A Le'th 100 1C4
300

State of NY» 130
12th Ward*.. 110
23d Ward*... 100
Union 8q*.... 310
West 81de*.. 875

410 430
Yorkville*.. 280

BR'KLYN.

Bedford*.... 310 330
Broadway* .

.

340
Brcroklyn* ... 110
8th Ward*... 85
5th Ave*.... 100 110
First •>•••• 300
Hamilton*... 110*
Kings Co*.... 100
Manufaot'rs. 270
Mechanics*.. 200
Mech A Tra*. 370
Merchants'.

.

100
280

Nat City 390 310
North Bide*.. 170
People's* — 190 300
Scherm'rh'n* 100 100
17th Ward*. 110

Banks.

QuBrokers
Sprague .

26th Ward*..
Union*
Wallabout*..

Trust Cos.

N. Y. CITY.

Atlantic Tr..
Bankers' Tr.
Bowl'gGreen
Ctl.Rlty BAT
Central Tr'st
City Trust..
Colonial
Continental
Farm Ln ATr
Fifth Ave Ti
Guaranty Ti
Eniok'rb'ok')
Manhattan

.

Mercantile .

.

Merchants' .

.

Metropolitan
MortonTrust
N Y L I A Tr
N Y Seo A Tr
North Amer.
Produce Ex..
Real Est Tr't
StandardTr't
Tr.Co.of Am.
Tr.Co.ofN.Y.
Union Trust.
U S Mtg A Tr.
Unit. States..
Washington

BR'KLYN.

Brooklyn Tr.
Flatbush ....

Franklin.....
Hamilton. . .

.

Kings Co....
L Iai L ATr.
Manufaot'rs.
Nassau ......
People's
WlllUmsh'ffr,

Bid.

otati
200
140
130
105

197

• • • • I

250
8000
•••••
335
375
1375
485
500
100
350
800
300
400
400
1350
700
8o0
130
300
310
198

1300
400
1600
390

414
160
300
265
340
240
307
185
330
185

ons.

......
ISO

800
300
...a*
300
3100
800

1430

870"

450
450
1400
• • • • ••

200

301
190
1400
470

410

t

338
800

* Banks marked with an asterisk (•) are State bank*. { Purohaser also pan
aoorued Int. t Price per share * Sale at Stook Bxoh. or at auction this week.
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Boston, Philadelphia and Baltimore Stock Exchanges—A Daily and Yearly Record.
XW Share Prices—Not Per Centum Price*.

Saturday,
June 30.

343
137
-846
188*4
123*
133*
••••••
•29*
40

137
35*
•32
•75
•18*

5
242
138
2S0
186*
123*
134*
126
30*
40
138*
25*
23*
76*
12%

•51 61*
•70* 71*
203 203
63 68
96* 96*
8* 8*
29 5-16

•14 14*
50 50*
78 78*
37* 87*
15* 15*

92* 92*

84* 85
•20* 21
71* 71*

•••••• .••••»

113*
•114
10*

289
•62
T16
15*
67*
38*
97
31*
53
10*
•98

U4*
115
10*

389
65
716
15*
57*
38*
97
31*
53
10*
98*

•17 17*
3* 3*

•14* 15

Monda
July t

5 5*
248 344
139* 140
245 246
187* 188
124 135
134 135*

• 133*
•29* 30
•39* 40*
138* 139
25* 25*
•32 23
75 76
•12* 13%
83 83
51
•7)

52
71*

303* 302*
63* 63*
96% 96*
8* 8*

14* 14*
50* 51*
73* 73*
37* 37*
15* 15*

93* 93

85 85*
31 23*
7<* 73
3* 2*

114*
•114
10*

289
64

720
15*
57*
•38
•98
33
52*
10*
98

•17*
»*

112*
15

11?*
115
10*

294
64

780
15*
57*

•••til
98*
32*
53*
10*
98*

128

8*
112*
15

* Bid andl asked prloes. no sale wa made

Tuesday,
July 3.

5* 5*
245 245
•139* 140
243 243
183* 188*
124* 125*
186 136
123* 183*
30 30
40 40*
138* 188*
25* 26
22* 22*
•75 77
•13* 121<
•83 83*
51* 51*

•71 71*
205 205
83* 63*
96* 98*

8 11-16 8*
b

14* 11-16
51* 51*
72* 72*
37* 37*
15* 15*

•32 93

85* 85*
25 25*
72 78*
2* 2*

114*
114
10*

290
•6 3

730
15*
57*
•39
97
33*
52*
10*
98

I

•••III
18*
3*

114
15

115*
114
11*

290
65

720
15*
57*
39*
97
32*
53
10*
98*

138
18*
3*

114
15*

•44* 45*

Wednesday
July 4

58

U

H

o

55
O

>

Thursday,
July 5.

5* 5*
346 347*
140 140
•243 245
188 188}^
12S*125*
•135 188
•133* ....

138 139
25* 28*
•38 21
76 76*
•12* 12*
83 84*
50* 50*
•70* 71
208 305
63 7-16 64
•96* 97

8 9-16 13-16
39* 30*
14 11-16
51 51
72* 73*
37* 37*
15* 15*

93 93

85* 85*
34 25*
73 78
2* 3*

114*
115
11*
289*
68

780
15*
57*
39*
96
33*

117*
115*
H*

290
64

720
16
58*
39*

100
34

10* 10*
98* 99

127 127
'17*
3* 3*

115*116*
•15* 15*

•44*
• » ( • *••••

a 29 3-16

Friday,
July 6

5* 5*
244 347*
139* 139*
243 248
188 189
124* 126*
•134 135*
•123 125

ACTIVE STOCKS.
ff Indicates unlisted.

40
139
25*
•23
76*
•13*
82*
SO*
•70*

•207
63*
96*
8*

30 30
14
50*
73*
37*
16
35
93

40
139*
25*
34
78*
13*
83*
51*
71

308
64*
97
8%

13-16
14*
51*
73
38
16
35*
93

86 86
34 35*
72* 74
2* 2*

US
115*
11*

290
64

720
15*
58
39
98*
33
62*
10*

••••••
127*
18
3*

115
15*

118*
115*
12*

390
64

730
18*
58*
39*
96*
34*
53*
10*
98*
127*
18
3*

116
15*

•4S 45
•63 64

39 15 16 v

Railroad Stocks.
American Railway! ,,.(Phlla.)7* paid
Boston A Albany (Boston) ....loo
Boston Elevated, full paid.. " ....100
Boston & Lowell " ....100
BostonAMaine " ....100
Chlo. Burl. A Gulnoy " ....100
Chic. Juno. A Un.Stook Yds. " ....100
Preferred...., " ....100

Choctaw Oklahoma* Gulf.. (Phtla.1.... 50
Preferred " .... 50

Fitohburg, pref (Boston).... 100
Lehigh Valley (Phlla.) .... 50
Massachusetts Eleotrlo Cos. (Boston). ...100
Preferred " ....100

Mexican Central " ....100
Northern Central (Bait.) .... 50
Northern Paciflo (Phlla.) ....100
Preferred. " ....100

Old Colony (Boston). ...100
Pennsylvania (Phlla.).... 50
Philadelphia Traotlon " .... 50
Reading Company " .... 50
1st preferred " .... 50
3d preferred " .... 50

Dnlon Pacific (Boston).... 100
Preferred " ....100

Union Traction, $17* paid. (Phlla.).... 50
United By A Eleo. Oo (Bait.) .... 50
Preferred..... " .... 50

West End Street (Boston).... 50
Miscellaneous Stocks.

Amalgamated Copper! (Boston). ...100
Amer. Agricul. Chemical.... " ....100
Preferred " ....100

American Alkali (Phila.).... 50
Preferred, $10 paid " .... 50

American Bell Telephone. . . (Boston) . . . .100
American Sugar Refining T. " ....100
PreferredlT " ....100

Asphalt Co of America (Pblla.)10 paid
Boston A Montana (Boston) .... 35
Butte & Boston " .... 10
Calumet A Hecla " .... 25
Cambria Steel, 14* paid ..,.( Phila. ) ... . 50
Consolidated Gas , (Bait.) ....100
Dominion Coal (Boston).... 100
Erie Telephone " ....100
Federal Steel " ....100
Lehigh Coal A Navigation. . . ( Phlla.) .... 50
Marsden CoT " ....100
New Eng. Cotton Yarn, pref.(Boston) ....100
New England Telephone.... " ....100
Old Dominion Copper f.,.,,, " .... 25
Philadelphia Eleo. T 2* paid (Phlla.)
United Gas Improvement 1. . " ...,50
United States Oil (Boston).... 25
Welsbaoh Light! (Phila.).... 5
Westingh. Eleotrlo A Mfg. . . (Boston) .... 50
Preferred .,.,,,..,, " .... 50
• 89 15-16 31* * Ex rights

Sales
of the
Week.
Shares

8,815
211
117
42
70

7,278
724
30

200
146
779

1,737
105
270

$3
238
t95
241
187

68
2,800

59
2,752
848

3,287
17,343
1,195
1,178
31H

2|295
5,475

177

541
1,382
531

1.370

•••••I
18,795

103
40,337

859
19S
75

5,368
1,099

50
105

1,790
164

1,341
101
18

335
2,931
358
310

Range of Sales in 1900.

Lowest.

Mar. 6
Mar. 15
Jan. U
Jan.
Apr,

119* Jan.
131 Mar
122
29
39

110

Jan
May
May
Jan.

22* July
15 Jan.
75 Jan.
10* Jan. .

82* Jane 28
48* June 22
70* Jul e 35
202 Jan. 13
62* June 37
95 Jan. 3

8 1-16 June30
34 9-16Jan.lO
13 Jan. 10
44* Jan. 9
70* June 35
35* May 9
15* Jan. 8
34 Jan. 9
91* May 29

81* Jan.
30 June
70 May
2 Mar.
* June

290 June
95* Mar.

107 Mar.
13* May

251 Jan.
42 Jan.

695 May
14* June
50 Mar.
36* Jane
95 June
39* Juae
43 Jan.
6* Mar.

98 Jnne
135 June
14 Mar.
3 May

U07 May
14* June
40 Jan.
40 Jan.
6 1 Jan.

t 150 paid

Highest

7* Apr.
347* July
145* Apr.
349 Apr.
302* Jan.
133* Apr.
143 Apr.
127 Feb.
35 Apr.
45 Jan.
139* July
29* Apr.
29 Feb.
79* Feb.
14* Mar. 19

100 Jan. 39
63* Apr.

10
6

38
18
6
8
8
5

18
4
6
87
14
15

77* Apr.
309* May
71* Apr.
99 Feb.

10 9-16Apr.
33* Apr.
17*Apr.
60* Apr.
78 Apr.
40* Mar. 31
19* Mar. 80
37* May 8
»4* Mar. 9

4
13
1
5
6
5
5
5
4
4

97* Apr.
35 Jan.
80* Mar.
3 Jan.
1* Jan.

349 Feb.
137* Jan.
118 Jan.
14* Feb.

330 Apr.
85* Apr.

770 Feb.
28* Feb.
62* June 18
51 Mar. 81

122 Feb.
57* Feb.
54* May
13 Jan.
103* Mar.
140 Jan.
24* Apr.
6* Jan.

160* Jan.
25 Jan.
50 Mar.
48* Apr.
66 Mar.
i $5 paid.

2

5
91
19
8
5
4
10
s
3
8

10
3

23
6
18
83
87
3
4
9

11
2

87
25
38

INACTIVE STOCKS
BAILROads.—Prices

Atl A Charlotte (Bait) 100
Bos A Maine pf. (Best) 10C
Boston A Prov. " 100
Central Mass... " 100
Pref " 100

Oobd A Passum " 100
Conn River.... " 100
OoneolTrPittslT(PhU) 50
PreflT ... " 50

Ga South A Fla.(Balt)100
1st pref " 100
3d pref " 100

G'nnant'n Pass (Phil) 50
Hestonv MAT" 50
Pref 50

Inds Street " 100
KO Ft 8 AM.. (Bost) 100
Pref " 100

Little Sohnylk.(PhU) 60
Maine Central. (Bost) 100
Mlnenlil ASH. (Phil) 50
Nesqoehon'g V. " 50
North Perm.... " 50
Pere Marqu'te.(Bost)100
Pref. " 100

Phil Germ AN. (Phil) 50
Bys Co General* " ....

Seaboard w. i. (Bait ) ....
Pref w i

"

United N j" '.'.'.'. (Phil )i00
UnPowA Trans " 25
United Tr of P. " 50
Pref " 50

West End pref. (Bost) 50
West Jer A 8 8. (Phil) 50
WestNYAPa. " 50
Wis Cent, new. (Bost) 100
Pref " 100

Wor Nash A R. " 100
MISCELLANEOUS

A. iouei Minlng(Bost) 25
Amer. dementi ( Phil)
Arcadian (Bost) 25
Arnold Mining. " 25
Aflantio Mln'g. " 35
Baltlo Mining. . " 25
Beth Steel (Phil) 50
Boston ElecLt. (Bost) 100
Cambria Iron.. (Phil) 50
Canton Co (Bait) 100
Centen Mining. (Bost) 35
Central Oil " 25
Con. Lake Sap. (Phil) 60
Pref " 50

Danv.Bessemer " 6
Diam State St " 10
Domln Coal pf. (Bost) 100
dlsonEl 111... " 100
Meo Co of Ami. (PhU) 50
Franklin Min'g. (Bost) 25
General Bleot. . " 100
Pref " 100

Gen El Auto-Mf(Phil) 60
Ind-Egyp ComT(Bost)100
IntButHASM " 10
IsloRoyalel.... " 95
ManWTac Rub.. (Phil) 60
Pref " 80

MarylandBrew. ( Bait) 1 00
Preferred... " 100

Msrgenthaler .. (Bost) 100
Met Telephone " 10

Bid. Ash.

July 6.
126
160
800 305
14 15
62 84

160 165
270 380
22*
60*
40 **•••
90 94

t • • • • i

146

76*
•••••• llllll
17 20
75 80

165 160
58
54

106
34 34*
58 59
153*
2*
9 9*
26* 27

270
36

113 114
63

15 17
38 39
125 130

1 IK
8*
18* 19
5 5*

22 33
17* 19
16

••••II 170
43
70 75
16 17
14 15
30 ••••••
7 levies
1

3*
114 115
205 308
9*
12* 13

139 130
187 138*

8 10
2* 3
24* 35*
1* •••••

S 3*
13 17

179 181
3 2*

8TOCKS BONDS
MISCELL.—Concluded.

NewBngGsAC 1 (Bost) ...

.

New Hav I A 8. (Phil) 5
NoAmGDredg(Bost) 10
Old Col Mining. " 25
Osceola Mining. " 25
Palmetto Co.... (PhU) 25
Parrott8UACop(Bost) 10
Penn Eleo Veh. (PhU) 50
Pref " 50

Pennsyl Salt... " 50
Pennsyl SteelU. " ....

PrefT " 100
Quincy Mining. (Bost) 25
Rhode IslMin.. (Bost) 25
Santa Ysabel G " 5

Susquel A SIT.. (PhU) 5
Tamarack Min.(Bost) 35
Telep Tel A C. . (PhU) . . .

.

Tidewater St... " 10
Torrington"A"(Bost) 25
Pref " 26

Un Cop L A M'g " 85
UnBlLAPowpf (Bait) 50
Un Shoe Maoh.. (Bost) 25
Pref " 25

US Mining.... " 25
U S P HorseCol. (PhU) 1

Utah Mining.. (Bost)4-85
Warwick I AS. (PhU) 10
Welsbaoh Comt " 100
PrefH " 100

Westm rel Coal " 50
Winona Mining(Bost) 25
Wolverine Mln. " 35

Bonds—Boston.
AmBeilTel4s..l908 JAJ
A TAS F gen g 4s . '95 AAO
Adjustment g 4s.. 1995

Boston Term'l 3*s..l947
Bos Un Gas 1st 5s. '39 JAJ
3dM5s 1939 JAJ

BurA Mo Rlv ex'pt 6s.JAJ
Non-exempt 6s. '18 JAJ
Plain 4s 1910 JAJ

Ch Bur A Q 4s. 1922 FAA
IowaDlv 4s. 1919 AAO

Chioago Juno 5s.l915 JAJ
Ch A No M gn 5s. '31 MAN
ChiAWMgen5s.'21JAD
Con. of Verm't 4s.'13 JAJ
Curr't Rlv 1st 5s.'27 AAO
D G R AW 1st 4s.'46 AAO
Domin Coal lst6s.'13MA8
East'n 1st M 6s g.'06 MAS
Fr ElkAM V 1st 6s '33 end
Unst'p'd 1st 6s.'33 AAO

IUln Steel oonv Ss.'lO JAJ
Debenture 5s. 1 9 1 3 AAO

K C CA 8 1st 5s g.'25 AAO
K C Ft SAG lst7s.'08 JAD
KCF SAMcon 6s.'28MAN
K C M A B 1st 4s..'34 MA8
Income 5s

B CAM RyAB 5s.'29 AAO
K C St Jo A C B 7s.'07 JAJ
L RockAF 8 lst7s.'05 JAw
LB AStLlstSs 1939....
Gen 4s 1943., MAS

MarHAOnt6s...'25 AAO
Mex Cent 4s g. .1911 JAJ

1st oon lno 3s g non-oum
2d oon lno 3s con-oum..

Bid. Ash.

15 15*
4
3 2*
2* 3*

61 63
H

40 40*

68

135 137
8 4

H 1

2*
175 179
•tees* • •Sit

28 28*
98 28*
1* 2
33* 85
29 30
23* 24
6 7

85* 26
8

23 • see*

3 3*
87 38

{100* 101
{100* 101

I 82* 83*
{114 116
i 78 80
I 45 50
|ll5
Il05 107
3100
IlOO
3103 •

{111 in*
I 97 98
§102* 103
87 88

i. 91* 92
{ 97 98
{110
ma* i 1 • St

{136 139
{135 139
i 97*
{ 98*
t 91* 92
{118
{110 no*
{ 97*
60 83

{102
«17 ,

x * * • • • * 105
»»••• • •e««

<118
i 77* 78*
26* 37
13* 14*

BONDS
Boston—Concluded.

NewEng congen5s'45JAJ
N E CotYarn 5s 1939FAA
NEGas AC 1st 5s.. 1937
New Eng Tele 6s.'99 AAO
6s 1907 AAO

N YAN Eng lst7s.'05JAJ
1st mort 6s„ ..1905 JAJ

Rutland 1st 6s.. '02 MAN
Torrington 1st 5s 1918...
West End St 5s. .'02 MAN
4*s 1914 MAS
Deb 4s 1916 MAN
Bonds—Baltimore.

Anacostia A Pot 5s
Atl A Ch 1st 7S.1907 JAJ
AtlG-Lightlst5sl917JAD
Atl Coast L ctfs 5s . .JAD
Bait Beit 1st 5s. 199OMAN
BaltCPaslst5s.l911MAN
Bait Fundg 5s. 19 16 MAN
Bxohange 3*s.l930JAJ

BaltAPlst6sml 1911AAO
1st 6s tunnel 1911..JAJ

Bal Trac lst5s.l929MAN
Ext A Imp 6S.1901MAS
NoBaltDlv 5S.1942JAD
Conv'rtible5sl906MAN

Central Ry 6s... 1912 JAJ
Consoi 5s.... 1932 MAN
Ext A Imp 5S.1932MAS

Chas City Ry1st 5s ' 33JAJ
ChasRyGAB15s'99MAS
CharlCAA ext5s.l910JAJ
CltyASub 1st 5s. 1933JAD
CityA8ub(Wash) lst5s'48
ColAGrnvlst5-6.1917JAJ
Consoi Gas 6s. .1910 JAD
5s 1939 JAD

Ga AAlalstpf5sl945AAO
GaCarANlst5sg.l929JAJ
GeorgiaPlst5-es 1922JAJ
GaSoAFla lst5s.l945JAJ
Greater Seaboard ctfs....
KnoxrTrac lst5s '28AAO
Lake R El lstgu5s'42MAS
Maryland Brewing 6s ...

.

MetSt(Wash) 1st 5s'25FA
NewOrlGas 1st 5s...Var
NewpNAOPlst5s'38MAN
Norfolk St 1st 5s '44. JAJ
NorthCent4*s.l935AAO
6s 1900 AAO
6s gold 1900 JAJ
6s 1904 JAJ
Series A 5s 1936....JAJ
Series B 5s 1936....JAJ

Pitt Un Trao 5s.l997 JAJ
PotomVal 1st 5s. 1 94 1JAJ
3eoAvTn(Pitts)5s'34JAD
8av FlaA West 5s ' 3 4AAO
Seaboard loan certfs ...

Seab A Roan 5s.l936 JAJ
UnBlLAPlst4*s'39MAN
UnRyA Bl 1st 4s' 4D.MAS
Income 4s 1949....JAD

Vlrg Mid 1st 6s. 1906 MAS
3d series 6s.. 1911 MAS
3d series 6s.. 1916 MAS
4th ser 3-4-5s. 1931MAS
5th series 5s. 1936 MAS

Ya (State) 3s new.'32JAJ
Fund debt3- 3s. 1 9 9 1J AJ

Bid.

i

§103
I 84*
{100
{103
*114*mo*
{103

{103
8111
no7

100
115

109*
125
111

116*
109*
116*
100*

116*
115
103*
95*

109
115*

118
112*
111*
105
101
120
109
105
99
117
66*

107
115*
•see*
••** ti

108
119
118
112*
96

116
• see
no
105*

"97

70*
110
118
117
105
112
91
90

ASS

103*
65*

116*

110*

il2

118
1(3*
118
101

118
117
105
96*

111
U6*
120
114
112
105*
101*
. • e see

109*
106
100*
tee.**

68*
• • . • t I

> • • e ee

1*08*
116

iMKI
110
120
180

« • e e 1

1

120

97*
71

i • • e e •

>• see*
i • • e t

92
91

BONDS
Baltimore—Conolu'a.

West N C con 6s.l914 JAJ
WestVaCAPlst6g.'llJAJ
Wil A Weld 5s. . 1935 JAJ
Bonds— Philadelphia
AlleVyEjxt7sl910AAO
Asphalt Co 5s tr ctfs
Atl City 1st 5sg..'19 MAN
Bails Ter 1st 58.1926 JAD
BergAEBrewlst6s'21JAJ
B Boro Gas 1st 5s.'38M&-
Cambrialron 68.1917 JAJ
ChesADCanlst5s.'16JAJ
ChooOkAG gen 5s'19JAJ
Cit's'8tRy(Ind)oon 5s.'3S
ColnmStRy lstoon5s.'32
ConTraoof NJlst5s..'3S
Del A B Bk 1st 7s.'05 FAA
EastAA 1stM 5s.'20 MAN
Edison Eleo 5s stk tr ctfs.

BlecA Peop's Tr stk tr ctf e

ElmAWUm lst6s.'10 JAJ
Income 5s... .2862 AAO

Eq 111 Gas-L Istg5s.l926
Hestonv M A F oon 5s.'24
HA B Top con 5s.'25 A to
Indianapolis Ry 4s. .1933
K Sub B 1st 6s.. '20 JAD
Lehigh Nav 4*s. .'14 Q-J
RR4sg. 1914 Q-F
Gen M4*sg.. 1924 Q-F

Leh VC'llst5sg.'33JAJ
LehValext4s..l948JAD
2d 7s 1910 MAS
Consoles 1923 JAD
Annuity 6s JAD

New'kConGas5s'48JAD
Newark Pass oon 5s.l930
NYPhUANorlst4s '39JAJ
Income 4s... 1039 MAN

No Penn 1st 4s..'36 MAN
GenM7s 1903 JAJ

Penn gen 6s r...l910 Var
Consoi 6s o.... 1905 Var
Consoi 5s r.... 1919 Var

Penn A Md Steel oon 6s.
Pa A N Y Can 7s..'06 JAD
Cons 5s 1939 AAO
Cons 4s 1939 AAO

Penn Steel lst5s.'17 MAN
People's Tr tr certs 4s.'43
Phlla Eleo gold trust otfs
Trust certfs 4s

PhAKr genM 5g.'20 AAO
Gen M 4a g.. 1920 AAO

Ph A Read 2d 5s.'33 AAO
Consoi M 7s.. 1911 JAD
Con M 6s g... 1911 JAD
Ext Imp M4i g.'47 AAO
Con M of '83 Is.'37 JAJ
Terminal 5s g.1941 Q-F

P Wil A Bait 4s. 1917 AAO
Collat trust 48.1931 JAJ

Pitts CAStL 7s.l900 FAA
Read Co gen 4s, 1997 JAJ
Rochester Ry con 5s. 1930
SohRE31delst5s g'SSJAD
Soran Trao 1st 6s^33MAN
Union Term'l 1st 5s.FAA
United N J 4s. .1944 MAS
UnTraoPltts gen5s'97JAJ
lAnd interest.
•Prioe lnoindes overdue

Bid. As*

.

99
63*

131
109
123
128*

104*
104*

108
103*
87*
107*
108*
• • e e • •

• • e e ee

• tuli

tfl-'o"
ooupo

118
HI*

••••••
na*

138
76

••••••

77
116*

90

i"03*
106

•••••

108*
116
•••el. •see**

99
131

99*
• ee » •

108

108*
75

118

106
100*
117
130
180
137*
108*

iboie

80 85
. • • e e • • Mil

136
• • e e •• •••tie

90 lllllt

llttll llttfl

• • e • •• • t e etc

108"
• i sett

• I f f If

• M*l
lltl

>•••••

• fit*

106*
. • • • It

135

88*

iiitt
• Mil
Stilt
mil
• •••
paid.
at.
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RAILROAD EARNINGS.
The following table shows the gross earnings of every Steam railroad from which regular weekly or monthly returns

can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two
columns the earnings for the period from January 1 to and including such latest week or month.

The returns of the street railways are brought together separately on a subsequent page.

Roads.

Adirondack
Ala. Gt. South..
Ala. Midland.
Ala.N.O.&Tex.
N.O.AN.E...
Ala.&Vioksb.
Vicks.Sh.AP

Allegheny Val..
Ann Arbor
An.Was.&Bal..
Ark. Midland...
Atoh.T.AS.Fe.
AttantaAChar.
Atl. Knox.ANo
AtlantaAW. P.
At.Vald'sta&W
Austin AN'west
Bait. & Lehigh
Bait. & Ohio...
Bal.AO. Sou'w
Bang'r&Aro'e'k
BathAHam'nds
Beliefonte Cen.
Benn.A Rutl'd.
Brunsw'kAW'st
Buff.R'oh.A Pitt
Buffalo & Susq.
Bur.C.Rap.AN.
Canadian Pao..
Cedar Rapids
GarnerA N'w.

Cent, ofGeorgia
Central N. E....
Central of N. J.

Central Pacifle.
Oharlest'nASav
Ohattan'ga So.

.

Ches. &Ohio....
Chic. & Alton.

.

Chio. Bur. AG..
Ohio.& East. 111.

Chlo.Gt.West'1)
Chio.Ind.&L...
Ohio.Mil.&St.P.
Chlc.AN'thw'n.
Ohlo.Peo.&St.L
St.L.C.ASt.P.

Ohio.R'kl.&P.
Chic.St.P.M.AO
Chlo.Ter.Tr.RR
Choo.Ok.&Guli
Cin.N.O.AT.P.
Gin.Ports.AVir.
01. C. Oh.A St. L.

Peo. & East'n.
Cl.Lor.A Wheel.
Col. Midland....
Colorado & 80.

.

Ool.New.&Lau.
Ool.Sand'yAH.
Cornwall ALub.
Oumb'l'd Valley
Denv.ARioGr..
DenverASo'w'n
Det.&Mackinac
Duluth8.S.&Atl
E.8t.L. ACar
ElginJol.&East
Krle
Eureka Springe
Ev'ns.AIndVplis
Evansv. AT\H.
Find.Ft.W.&W.
Fla.Cent.APen.
Ft W.A Den.C
Ft.W.&RloGr..
GadB.&Att.U..
Georgia RR.. ..

Georgia A Ala.

.

Geo. So. & Fla..
GllaVal.G.AN.
Gr.Tr,nk8yst'n)
Det.G.H.AM.

GreatNorth'n—
8t. P. M. A M..
East of Minn.
Montana CeDt
Tot. system.

G'lfB'mntAK.C
Gulf & Intor-S..
Hooking Valley
Hons.ATex.Cen
Illinois Central.
Ind.Deo. &We8t
Ind.m.&Iowa.
ln.&Gt.N*rth'n
llnteroo. (Max.)
Iowa Central...
Iron Railway...
Kanaw'a&Mioh
K.C.F.So'ttAM.
K.O.Mero.ABir.
Kan. C.N. W...
Kan. City AOm.
Lehigh A Uud.

.

Lehigh Val. RR.

Latest Cross Earnings.

Week or Mo

April
4thwk J'ne
tfay
Pao. Juno
lstwk J'ne
istwkJ'ne
lstwk J'ne
May
3dwk June
April. ...

April....
May
March...
May
April. ...

May
April....
April
May
3dwkJune
April ....

April
May
April....
May
ithwkJ'ne
May
dwk June
ithwkJ'ne

April
idwk June
May
May
April
May
3dwk June
idwk June
May
May.
ithwkJ'ne
ithwkJ'ne
3dwk June
4thwkJ'ne
iVLciy .......

I
May

May
May
dwk June

June
idwk June
May
idwk June
Idwk June
ithwk J'ne
May
May
April
dwkJune
March
April
ithwkJ'ne
Maroh...
May
3dwk June
May
May
May
Maroh...
ithwk J'ne
4thwk J'ne
May
idwk Mar
May
3dwk June
May
3dwk June
'une
May
May
4thwk J'ne
2dwk June

June
June
June
June
May
Maroh
4thwk J'ne
May
May
March...
Apr'l
4thwk J'ne
WkJunelti
3dwk June
May
IthwkJ'ne
Sdwk June
3dwk June
May
1 ihwkMay
June
May

Current
Year.

15.628
46.288
68,909

32.000
9,000
8,000

296,748
32.544
5,641
6,960

3.983,550
242,130
34,106
52,254
18,455
14.375
12.599

3.060,785
137,265
119,459

1,916
3,934

2i,352
57,433

156,299
45.991
90,436

792,000

2,572
93,773
56,183

L.262,185
1,436,465

63,957
1.839

267,449
625.852

3.571,255
94,297

167,183
77,167

1,140,880
3,458,257

100,493

1,795,630
771,230
28,080

*13O,000
91,341
32,855

333,225
45,712
60,100

184,312
328,672
12,140
22,777
25,774
74.276

276,200
223,915
84,055
53,820
13,694

139,539
3,151,117

8,867
6,486

35,749
6,830

50,157
125,669

6,721
1,511

28,445
87.729
93,231
45,617

615,932
18.172

1,874,168
385,732
153,982

2,413,8*2
22,571
15.765

108,642
234,320

2,619,394
59,846

103,744
82,841
75,400
47,234
5,640

20,028
95,484
2S.088
27.019
7,855

39,4X3
2.071,807

Previous
Tear.

9
12,096
51,430
63,168

27,000
10,000
8,000

263,707
30,365
4,455

11,688
3,420,846
197,0 ^5
31,961
47,879
6,888

11,181
12,174

2,358,738
126.246
91,392
1,797
2.229

18,807
53,313
67,093
64.752
83,483

730,000

1,734
83.754
61,236

1,170,663
1,482,552

70,916
1,688

250.994
517,756

3,424,624
89.116

160,387
75,193

1,146,812
3,337,223

98,690

1,646,653
738,037
27,236
*95,000
83,4=15
29,023

312,517
40,313
47.182

161.05b
322,454
11,216
15,874
18,801
65,416

204.2 JO
153.969
66,533
50,543
12,834

131,871
2,992,759

4,646
7,908

40.472
7,500

49,832
132,228

6,247
868

23,281
82,630
82,071
42.694

572,733
20,376

1,692,658
229,550
155,251

2,077,459
25,675

Jan. 1 to Latest Date.

Current
Tear.

76,102
231,710

2,254.184
46,416
84,240
74,210
71,900
44,085
4,843

3 5,4-10
77,346
22,491
26,246
6.252

42.535
1,943,733

61.182
987,368
405,054

836.224
327,919
278.233

1,352,651
782,567
23,971
34,223

18,857,744
678,956
163,854
244,675
90,586
49,949

14.666,952
3,262,462
400,594

7,386
20,397
83,457

275.976
2,729, 51S
247.300

2,116,801
14,107,038

12,741
2,792,265
256.262

6,036,373
5,316,234
357,854
45,568

6,040,677

Previous
Tear.

63,719
896502
320,878

684 095
302.884
280,689

1,178,450
737,868
14,237
44,489

16,205,953
554,261
146,68 1

202,936
35,048
42,090

18,028,833
2,460,449
3,216,131
1,90 -',499

19,298,342
16,377,875

617,605

8,993,242
3.7J3.257
582,877

"1,011,714
2,368,647
143,755

7,660,996
1.133,6^5
1,081,710
927,62 8

1,668,26>-
66,208

517,807
76,418

293,787
4,897,473
666,176
388,257

1,168,268
66,531

825,834
14,606,965

156.187
673,952
39,222

581,986
600,925
218,219

5,796
787,989
631,088
504,410
155,504

10,842,746
401,368

10,519,062
1,660,193
922,252

13,102,507
109.473
39,593

2,206,590
1.389,161

13,453,139
161,126
397,371

1,713,325
1,9 17,400
1,008,831

31.130
389,082

2,574,123
788,864
152,754
97,350

239,516
9,857.187

11,339,316
3,009,041
313.724

7,381
11,701
72,022

251.156
1,796,439
294,659

2,040,631
12,688,362

10,517
2.497,407
275,343

5,520,803
4,967,998
330,828
33,827

5,418,147

16,315.406
2,217,573
2,895,793
1,597,207

17,980,284
14,864,070

478,026

7,829,523
3,735,783
580,868
•729,763
2,032,671
115,265

6,519,42*
870,261
830,823
617,528

1,478,673
58,458

333,098
48.108

250,889
4,378,929
443,016
291,991
9 1)3,83,

55,728
705.219

13,157,756

165,510
650,407
38,363

556,476
604,067
220,092

3,450
741,014
564,244
379,204
181,660

10,076,802
387,776

8,895,605
1,105,741
910,234

10,911,580
113,223

1,434,881
1,268,497
11,386,140

129,490
339,019

1,759,640
1,849,300
955,341
22,216

312,115
2,112.767
660,577
122,486
92.586

242.707
8,301,751

Roads.

Leh, V. Coal Co.
Lex'gtonA East
LonglslandRR.
Long Is. System
LosAug. Term.
Louis.Ev.ASt.L
Lou. H.& St. L.

.

Louis. A Nash

v

Macon & Bum.
Manistique
IMexioanCent.
Mexicanlnter'l.
{Mex. National.
Mex. Northern.
1Mexican Ry...
Mexican So
Minne'p.ASt.L
M.St.P.&S.St.M
Mo. Kan. &Tex
Mo.Pac.AIr'nM
Central Br'ch.
Total

Mob.Jac.AK.C.
Mobile & Ohio..
Mont.AMex G'l
Nash.Ch.ASt.L.
Nevada Centra)
N.Y.C.AH.R..
N.Y.Ont.AW..
N.Y.Susq.AW.
Norfolk* West.
Sorth'n Central
North'n Pacific.
Ohio River
Oreg.Sh.Llne...
Pac. Coast Co...
PaolfioMail
Pennsylvania^

.

Pere Marquette
Peo. Dec. & Ev.
Phila. A Erie...
Phila. & Read
Ooal&Ir.Co.
Tot.both Co's.

Phil. Wilm.AB.
"itts.C.O.ASt.L
Pitts.Bes.&L.E.
Pitt. Ch.AY'ny.
Pitts.Lisb &Wn
Pitts. Sha.ANo.
Pitts. AWest'n..
Pitts.Cl.ATol.
Pitts. Pa. <fe F.
Total system

.

Rloh.Fr'ksbAP.
Rio Grande Jot.
Rio Grande So..
RioGr'deWest.
8t. Jos. &Gr. I.

St.L.Ken'etASo
St.L.Van.AT.H
St.L.&SanFran
St.L Southwest
St.PaulADul...
San.Ant.AA.P.
SanFran.AN.P
S.FePres.&Ph.
3av.Fla.&West.
8her.8hrev.A80
Sil. Sprs. O. & G.
80. C.&Ga.Ext.
80. Haven <&E..
So. Miss. & Ark.
8o.PaoinoCo.j».
Cent. Pacific

.

Gal.Har.AS.A
Louls'a. West
Morgan'sLAT
N.Y.T. A Mex.
Tex.&N.Orl..
So.Pao.ofOal.
So.P'o.ofAriz.
So.Pao.ofN.M

Southern Ry.. .

.

StonyCl.AC.Mt
rerreH.&Ind..
TerreH.&Peor.
Texas Central.
TexasA Pacific
Tex.S.V.A N.W.
Tol.AOhloCent.
Tol.P.AWest...
Tol.8t.L.AK.C.
Union Pao. RR.
Wabash

,

W.J'rsey&Sea'e
W.V.Oen.APltt.
Western of Ala..
West.N.Y.APa.
Wheel. A L. Erie
Olev.C.&So..
Total

Wisconsin Cent.
Wrlghtsv.AT'n.
YazooAMiss. V.
York Southern..

Latest Gross Earnings. Jan. 1 to Latest Date.

Weekor Mo

May
May
June
Tune
May
idwk June
ithwk J'ne
4thwk J'ne
May
May
ithwkJ'ne
May
4thwk J'ne
March
WkJunel6
2dwk June
ithwk J'ne
<dwk June
4thwk J'ne
ithwk J'ne
ithwk J'ne
ithwk J'ne
ithwkJ'ne
lune
May
June
April
May
4thwk J'ne
May
ithwk J'ne
May
3dwk J une
ithwkJ'ne
Vlay
April
March...
May
3iwk June
ithwk J'ne
April....
May
May
May
May
May
4thwk J'ne
April ....

May
April....
3dwk June
idwk June
3dwk June
3dwk June
April....
April
idwk June
3dwk June
ithwk J'ne
May
May
IthwkJ'ne
IthwkJ'ne
May
April....
May
3iwk June
May
4thwkMay
May
May
May
May
May
April
April
April
April
April
April
April
April
April
itnwk J'ne
April
May
May
3dwk June
-idwk June
May
4thwk J'nc-
3dwk Juno
4thwk J'ne
May
ithwkJ'ne
May
May
April
,;dwk June
4thwk J'ne
ithwk J'ne
ithwkJ'ne
IthwkJ'ne
.May
•May
April

Current
Tear

9
1,466,364

31.876
477.518
504,733
10.862
36,649
17,405

662,235
6,894

13,417
426,027
451,680
195,46
53,147
86,800
14,660
79,771
93,957

300,263
800,000
43,000

R43.0O0
al,291

e462,500
122,617
496,209

1,101
4,650,377
133,282
162,189
384,786
661,965
579,84
29,285

762,291
366,348
275,591

7,126.567
142,804
24,588

429,078
2,329,242
1,817,801
i,147,013
995.158

1.567,248
80,208
12,898
4,67'/

43,873
46,6.13
29,552
15,316
91,501
83,344
44.780
9,033

104,900
35,992
8,482

155,779
214,467
137,600
137,939
151,456
86,348
19,502

350,60o
10,086
30,053
17,2*6
3.941

16,026
5.062,276
1,436,465
521,090
104,401
517.169
26,266

159,150
1,460,914
295.728
179,159
710,806

1,747
121,013
35,936
6,615

127,231
5,500

65,444
20,690
46,885

1,772,393
-116 7 17
257,550
133,714
51,823
72,400
52,481
21,394
73,*7;>

155,780
12.410
335.8 I"

8,020

Previous Current
Tear. Tear.

1,085.421
24,077

489,507
520,441

8,021
30,982
14,993

718,12b
4,615
4,951

394,516
862,043
152,959
73,621
87,6)0
14,931
71,271
92,349

259,269
756,000
42,00

798,000
1,825

e386,039
109,643
460,407

2.424
i,323,31t
121,741
183,647
321,771
556,065
546.186
22,2 19

690,013
407,334
308,624

6.018,86
127,669
21,906

342,945
1,899,702
1,449,570
3.349,272
1,031,058
1,353,741

70,388
16,623
3,475

45,378
24,057
10,140
79.575
72,684
27,327
6,783

72,800
33,848
7,701

138,495
182,401
132,800
154,461
162,537
78,190
17.717

323,074
8,653

29,034
15.891
2,860
9,440

4,931,524
1,482,552
490,566
108,056
480,491
25,806

158,934
1,244,245
293,745
169,579
685,022

1,495
114,654
27,854
5,383

150,803
5,100

46,066
18,839
16,411

1.60-1,197
405,382
228,850
116,00*.
49,6o/
72,400
46.004
19,438!
65,1 Iji

141,982
10,510

349 B83
7,699,

S
6,692,759
135,282

1,928.221
1,994,271

54,952
913,331
308,255

13,582,457
83,830
49,290

8,961,797
2,232,558
4,019,638
153,3(6

2,184,700
416,121

1,313,162
2,279,389
5,505,149
13,754,032

603,518
14,337,550

62,347
e2,890,994

581,636
3,242,897

9,693
21,505,020
2.242,86-
970.207

7,042,443
3,147,792
12,951,490

632,145
3,364,434
1,462,306
936,477

33,623,476
3,555,877
450.414

1,522,38 a

10,699,751
8,916,958
19,616,709
4,420,894
7,854,727
957,427
59,395
24,031

179,692
998,22
587.928
199,077

1,817,606
313,267
151.749
237,822

2,067,091
642,486
40,500

770,426
3,815,26:-)

2,691.168
625,891
574,421
329,448
483,880

1,993.829
149,337
122.312
111,589
15,020
69.33

1

24,892,448
5,316,234
2.037.475
458,453

2,189,884
86,969

657,376
5,651,584
1,330,309
687,037

15,267,270
4,914

651,048
190,984
148,789

3,828,662
39,580

1,217,691
481.305
855,906

8,633,442
7,791.330
1,074,828
592,667
257,151

1,618.056
961.268
393,081

1,344,900
2,595.1 1

68,71.')

1,997,368
27,565

Previous
Tear.

9
6,405,996

91.205
1,907,145
1,984,242

38,815
749,740
273.916

11,873.686
24,533
33,590

7,363,027
1.894,332
3,405,911
222,336

2,156,200
362,348

1,259,113
1,757,628
5,032,839
12,555,951

540,226
13,096,177

31,110
e 2,276,271

527,795
2,902,047

7,093
19,341,153
2,200,518
932,001

5,872,504
2,563,692
10,927,822

488,478
2.893,682
1,493,519
930,479

27,382,176
3,198.461
389.088

1,203,820
8,989,929
9,087,149
18,077,078
4,049,194
6,658,871
626,998
44,812
18,766

859.398
445,114
177,370

1,487,611
265,610
98,334

215.886
1,518,312
608,227
35,386

688,361
3,503,537
2,622,727
637,279
525,529
324,112
411,417

1,565,247
127,262
133,220
95,864
11,756
45.231

22,747,084
4,967,998
1,790,089
487,931

2,244,781
82.145

633,573
4,632,692
1,152,808
646,574

13,444,066
4,056

557.925
146,880
12d,880

8,543,656
23,650

887,376
431.771
910,567

7,533,4
6,991,771
930,128
515,639
218.178

1.500,700
758,495
333,227

1,0:13,722
2,4 , 9,556

51,627
1,848,206

23,521

* Figures for May and June are for the railroad only. { Mexioan ourrenoy. § Covers results of lines dlreotly operated east of Pittsburg.
t Includes Chesapeake A Ohio So'western, Ohio Valley and Chicago and Texas for both years.
a Figures for 1900 are for two days only, road tied up for remainder of week as result of wash-out.
b Does not include the Austin A Northwestern, the Han Antonio A Aransas Pass or Houston A Texas Central system.
< Results on Montgomery Division are Include * in 1900, but not for 1899
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Latest Gross Earnings by Weeks—The latest weekly earn-

ings in the foregoing are separately summed up as follows:
For the fourth week of June our statement covers 39

roads and these show 8-05 per cent increase in the aggre-
gate over the same week last year.

4th week of June.

Alabama G t. Southern. .

.

Buflaio Koch. A Flttsb'g.
Canadian Pacific
Chicago A East. Illinois.
Ohio. Great Western.....
Chicago Milw. A St. Paul
Clev. Lorain & Wheel'g..
Denver A Rio Grande...
Evansv. A Indianapolis.
Evansv. A Terre Haute.
Grand Trunk
Det. Gr.Hav. A Milw.

Hooking Valley
Intern'l A Gt. North'n . .

.

Kanawha* Mlolilcati ..

Louisville Hend. & St. L.

.

Lor /llle A Nashville ..

M. „„.. Central
Mi^dc»n National. ... ....
Minneapolis A St. Lotus

.

Ho. Kansas A Texas
Mo. Paoiflo A IronMt....
Central Branch

Mob. Jackson A K. City .

.

N. IT. Ontario A Western
Norfolk A Western
Ohio River
Peoria Deo. A Evansv...
Plttsb. Bess. A L. Erie...
(Bt. Joseph A Gd. Island..
St. Louis A San Fran
St. Louis Southwestern.
Bouthern Railwav
Toledo A Ohio Central...
Tol. St. L. A Kan. City..
Wabash
Wheeling A Lake Erie.

.

Clevel'd Canton A So.
Wisconsin Central. .....

Total (39 roads)

Net Increase (8*05 ».«'..

1900.

46.288
156 2)9
792.000
94,297

167.183
1,140.88'

60,100
276,200

6.496
35,749

615,932

108,642
82,841
20.02-
17,405

662,235
426,027
195,462
79.771

300.263
800,00<
43.000
1,291

133,282
384.78*
29,285
24.588
HO.208
35,992

214,467
137.600
710,806
65.444
46,885

416.747
52,481
21.394

155,780

8,638,124

1899.

51.430
67 093

730.000
89.116

160,387
1.146.812

47,182
204,200

7.908
40,472

572,733

76,102
74,210
15.440
14,993

718.123
394,518
152,959
71,271

259,269
756,001
42,000
1,825

121.74!
321.771
22,219
21,908
70,388
33,848

182,401
132,800
635.022
46.066
46,414

405,382
46,004
19,438

144,982

7.994,427

Increase. Decrease.

9 9
- - --

.

5,142
89,206
62,000
5,181
6,796 .* -

.

5,932
12,918
72,000

1,422
....... 4,723

43,199

32,540
8,631
4,588
2,412

55,888
31.50P
42.503
8,500

40,994
44,000
1,000

534
11,541
63,015
7.066
2,680
9,820
2,144

32,066
4,800

25.784
19,378

471
11,365 amm ,mmr
6,477 mmm ,

1,956
10,798

717,338 73,641
643,697

For the third week of June our final statement covers

68 roads, and shows 10*24 per cent increase in the aggregate

over the same week last year.

3d week ot June. 1900.

*
8,736.577

90.486
47,234
142.804
19.5U2
6,615

122,979

9,166,197

1899. Increase.

i
892,547

7,003
3,149

15,1*5
1,785
1,232
1,328

922,179
8U.210

Decrease.

Previously rep'd t62r'ds)
Bnri. Ced. Rap. A North

9
7,914,999

83.483
44,08 >

127,669
17,717
5,383

121,651

8.314,937

%
70,969

Santa Fe Pres. A Phcenix.

Net Increase <10 21 n. o.

70,969

For the month of June 51 roads (all that have fur-

nished statements for the full month as yet) show aggregate

results as follows

:

Month of June. 1900. 1899. Increase. Per Cent.

Gross earnings (51 roads) 3 '..461,625
$

28,600.916
$

2,860,709 1000

It will be seen that there is a gain on the roads reporting in

the amount of $2,860,709 or 10 '00 per cent.

Net Earnings Monthly to LatestDates.—The table follow-

ing shows the gross and net earnings of Steam railroads

reported this week. A full detailed statement, including all

roads from which monthly returns can be obtained, is given

once a month in these columns, and the latest statement of

this kind will be found in the Chronicle of June 23, 1900.

The next will appear in the issue of July 21, 1900.

—Qross Earnings.
Current Previous

—Net Earnings. .

Current Previous
Tear. Tear.

367.349
1,839,2»2

56,183
256,-62
648,320

1,124,546
5,260,713

379,949
1,781,666

61.236
275,343
614,120
989,623

4,665,165

Tear,
Roads.

Burl Ced. R.A No a May
Jan. 1 to May 81...

Central New Eng . . .May
Jan. 1 to May 31...
July 1 to May 81...

Chesap. A Ohio a. .May
Jan. 1 to May 31
July 1 to May 31. ...12,129,009 10,923,864

Ohlo.Burl.AOnln.tMay 3,571.255 3.424,624
Jan. lto May 31. ...18,028,833 16,315,406
July lto May 31... 43.540,510 39,627,600 16,355,172 15,5o2,025

Chio.R.I.APae.a...May 1,795.630 1,646,658 479.553
Jan. lto May 3L.... 8,993,242 7,829,523
Apr. lto May 31.... 3,555,788 3,124.288

Clev.Uln.C.A8t.L.«May 1,366,438 1.200,691

Jan. lto May 31.... 6,670.637 5,581.872

July lto May 31. ...15,347,347 13,365,121

Colorado A South.bMay 328,672 322,454
Jan. 1 to May 3i 1,66«,268 1,478.673

July lto May 31.... 3,905,lb6

83,007
542,357

4,505
45.634

136,620

325,102
1,430,848
3,899,588
944,618

5,777,794

2,832.289
935,544
357,697

1,791,992
4,602,088

59,385
322,329

1,029,779

Tear.
$
71,619

483.324
13.753
81,26^

195.302

280,496
1,303,627
3,540.307

3,184.996
5,668.323

2,556,674
833.6o8

312,227
1,448,146
8,712,310

78,036
411,389

, Gross Earnings.—. Net Earninas.—

.

Current Previous Current Previous
Tear.
S

Tear.
9

Tear.
8

Tear.

84.055 66,533 25.567 25,872
38H.257 293,991 119 821 11 <,903
744.875 53 1,655 321,065 163,525
26.580 28,235 4,657 6,618

. 132.876 137,402 35,140 42,113
331,132 318,527 118,249 113,910
102,025 109,534 51,963 54,519

. 559,455 519,644 261,392 241,521

. 1,315,120 1,177,935 605,220 551,893
125.669 132,228 18,258 17,643
600,925 604,067 108,202 125,217
234,320 231,710 27,081 14,123

. 1.339.161 1,268,497 173,729 159,240
3.632,435 3,637.744 1,030,353 1,346,462
2,2*0,768 2,120,164 616,089 747,610

11,437,647 9,685,393 3.540,236 3.078,549
.25,565.067 21,571,192 8,463,526 7.248,616

1,591,514 1,284,301 577.531 476,986
. 7,468,179 6,120,994 2,535,830 2,008,316

451,680 362,043 194.367 147,428
. 2.232,558 1,894,332 904,182 857,336

528,300 534.681 178,796 172.298
. 2,746,688 2,441,640 890,203 640",323
. 6,001,095 5,640,126 2,034,835 1,838,512

14,928 23.560 def.557 def.11,756
1.281,591 1,118,284 506,552 393,304

. 5,843.722 4,875,948 2,257,146 1.523,604
12,780,117 10,816,546 5,043,850 3,599,943

661,965 556,065 183,807 142,307
. 3,147,792 2,563,692 821,067 516,669

366,348 407,334 79.483 103,337
1,462,306 1,493,519 313,838 338,045
4,299,839 4,025.193 1,163,947 881,187
995.158 1,031,058 3-3 887 394.287

4,420,894 4,049,194 1,168,625 1,093.325
6,332,156 5,714,356 1,813,521 1,592,724

44,557 44,160 16,765 22,575
208,890 191,253 91,576 91,692
485,463 456,868 229,735 222,516
363,056 303.586 120,116 113,664

1,793.891 1,323,812 637,923 500,352
4,055,242 3,050,557 1,593,128 1,149,207
105,269 109,288 21.474 27,459
533,120 495.3!) i 93964 93,285

1,294,4-2 5 1,148,228 300,907 253,526
413,091 435,307 -97,173 '108,091

2,265,0r.8 2,219,878 696.158 638,381
5,487,994 5,458,489 "1,915,954 "1,738,685

21,543 16,380 2,750 462
108,738 91,602 26,234 25,441

1,772,393 1,604,197 626,472 626,968
8,633,442 7.533,430 3,405,265 2,698,271

21,148,524 18,753,284 8,960,660 7,786,306
257,550 228.850 67.417 60.017

1,074,828 930,128 183,877 178,477
326,974 260,381 82,372 60.272

1,40 ^856 1,292,200 191.036 375,130
3,477,06/ 2,985,413 876,793 911,475
493,803 464,015 172,503 170,702

2091,596 1,998,752 593,103 742.374
5,131,953 4,617,319 1.856,340 1,856,858

Roads.
etrolt A Maok'o.aMay
Jan. 1 to May 31...,
July 1 to May 31....

Evans. A Indianap May
Jan. 1 to May 31...,
July 1 to May 31...,

Evans. A T. H May
Jan. 1 to May 31...
July 1 to May 31...

Ft.W. A Den.Clty.b.May
Jan. 1 to May 81...

Hount. A Tex. Oent.May
Jan. 1 to May 31...
July 1 to May 31 ..

Loulsv. A Nashv. b.May
Jan. 1 to May 31...
July lto May 31...

Meiioan Central.. .May
Jan. 1 to May 31...

Mex. International.May
Jan. 1 to May 31..'.

Nash. Ch. A St. L.b.May
Jan. 1 to May 31...
July 1 to May 31...

N. Y. A Ottawa-
Jan. 1 to Mar. 31....

Norfolk A West'n.a.May
Jan. 1 to May 31...
July 1 to May 31...

Rorthern Central. b.May
Jan. 1 to May 31...

Paoitlo Coast Co. a.Apr.
Jan. 1 to Apr. 3o...
July 1 to Apr. 30...,

Phil.Wilm. A Balt.bMay
Jan. 1 to May 31
Nov. 1 to May 31...,

Rio Grande 8outh . bMay
Jan. 1 to May 31
July 1 to May 31...,

Bio Grande West. b.May
Jan. 1 to May 31....
July 1 to May 31 ...

St. Jos. A Gd. Is). a.May
Jan. 1 to May 31
July 1 to May 31....

St.Louis So'west. b.May
Jan. 1 to May 3i
July 1 to May 31....

fexas Central. a Apr.
Jan. 1 to Apr. 30

Onion Pac. Ry.a...May
Jan. 1 to May 31
July 1 to May 31...

W. JerseyA 8e«»UbMay
Jan. 1 to May 31 ...

Wesn.N.Y.A P«m«.» May
Jan. 1 to May 3i
July 1 to May 31

Wisconsin Centra I bMay
Jan. l vo May 31....
July 1 to May 31....

a Net earnings here given are alter deducting taxes.
b Net earnings here given are before deducting taxes.
* After allowing for expenditures for betterments, net in May,

1900, was $69,282, against $86,437 in 1899, and from July 1 to
May 31 $1,654,796, against $1,578,774 in the previous year.

Interest Charges and Surplus.—The following roads, in

addition to their gross and net earnings given in the fore-

going, also report charges for interest, &c, with the surplus

above or deficit below those charges.
. Int., rentals, etc.—. r-Bal. of NetEarn''*.—

>

Current Previous Current Previous

Roads
Tear.
9

Tear.
9

Tear.
9

Tear.
9

Central New Eng...May
July 1 to May 31....

12,443
137,865

12,517
122,773

def.7,938
def. 1,245

1,236
72,529

Ohio. Bnrl.AQuinojMay
July 1 to May 31

840,000
9,240,000

P42.958
9,272,537

104,618
7,115.172

342,038
6,259.488

Chic R. Isl. A Pac May-
Apr. 1 to May 31....

313,000
626,000

325,628
651,255

166,553
309,544

176,824
237,413

lev »'ln.Ch.A St. L.May
July 1 to May 31....

246.560
2,642,225

240,577
2,657,153

111,137
1,959,863

71,650
1,055,157

slash v. Chat A 8t.L.May
July 1 to May 31

145,245
1,534,150

131,539
1,443,047

33,551
500,685

40.759
393,465

Norfolk A Western. May
July 1 to May 31

187,238
2,085,984

189.378
2,061,013

319,314
2,957,966

203,926
1,548,930

Rio Grande 8onrb..May
July 1 to May 31

17,983
196,800

17.H83
195,550

def.1,218
32.935

4,892
26,966

St. Jos. A Gr. Tsl'd . . May
July 1 to May 31

8,750
96,250

8,750
78,750

12,724
201,657

1S.709
174,77^

Wisconsin Central . . Ma v
July lto May 3i....

129.987
1,440,265

145.150
1,437,215

•42,729
•425,112

•38,164
•541,270

* After allowing for other lnoome received.

STREET RAILWAYS AND TRACTION COMPANIES.

The following table shows the gross earnings for the latest

period of all street railways from which we are able to ob-

tain weekly or monthly returns. The arrangement of the

table is the same as that for the steam roads—that is, the

first two columns of figures give the gross earnings for the

latest week or month, and the last two columns the earnings

for the calendar year from January 1 to and inoluding such

latest week or month.
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STREET RAILWAYS AND TRACTION COMPANIES.

Gross
Earnings.

Latest Oross Earnings.

Week orMo

April
May
May
May
March
May
June
May
May
May
May
April
May
May
May
4thwk J're
4thwk J'ne

4thwk J'ne
4thwk J'ne
April....
May
April....
April....
May

Our'nt
Year.

4,465
47.843
2,906

14,184

Prev'us
Year.

4,295
44,014

12,424

May
Maroh..

April.

May...
May...
May...
April..
May...
May . .

.

May...
April .

.

Maroh.
April..
May...
May...
May...
May . .

.

May
May...
May....
April..

March..
May....
May
May
April...

April.
May..
May..
May..

May..
May..
May..
May..
April.
Jane..
May..
May..
May..

May..

May..
May..
May..

12,415
614.952
64.424
3,435

170,839
12,820
11,857
82,657
9,714

108,376
40,325
13,119

5,919
59,363
22,681
21,216
16,741
34,741
29,930

4,146
17,456

198,094

14315
15,fc78
5.543
5,115
9,342
4.137
7,345
7,264

17,228
358.123
133.746
1880123
151,540

5,334
7,9o4

11,445
4.030

109,404

15,853
34.441
5,395
1,703
3,629

17,273
178,858
12,519
25,005

34,356
•51,892
22,593
24,585
13.842

122,688

3,797
639.165
59,435
3,078

161,404
11.406
10,570

8,741
100,682
34.399
10,083

5.266
49,748
18,480

Jan. 1 to Latest Date

Ourrent
Year.

18,799
31.396
27,843

3,763
16,479

181,245

12 365
11,753
5,620
3,760
8,391
3.933
5,352
7,047

13,014
338,557

1221119
145,466

4,874
7,668

12,033
3.835

108,123

14,743
30,918
5,279
1,770
3,568

15,079
124,340
11,286
16,346

26,054
« 48,569
20,230
20,193
14.300
109063

224.927,198,596
21,027

Inc. 18, 232

114,079

169,279
193,054

7,250
5,738

18,293

108,641

148,572
167,742

6,070

18,710
197,251

65,319
2,596,194

39,337
3,551,286
293,511
16,198

791,977
44,415
43,98"

372,510
35,523

487,522
721,755
268,790

112,229
1,102,774

82,504
95,322
66,597

146,127
128,619

21,767
48,947

804,102

66,802
70,113
21,918
18,879
43,294
18.510

Previous
Year.

17.404
168,822

56,309
2,437,526

15.290
3,437,730
262,451

9.816
741.1C2
39 399
33,674

23 803
48.897

1,330,031
683,350

5,870,845
670.823

30,980
46,112

439,451

150,550
20,788
6.837

14,308

63,423
1,286,201

48,722
78.055

184,176

100,822
49,022

683,616
1,066,394

9U.555
Inc. 109,

516,973

739,131
865 295

30,521
463.699
614,876
206,531

95,542
916,949
67,233

76",i81
125.631
108,483

17,550
47,986

725,870

54,953
54,335
21,704
13,598
39,860
17,705

22.410
37,891

1.166,150

5,321.875
638,740

Amsterdam St. Ry...
Atlanta Ry. & Power.
Ballston Terminal. .

.

Binghamton St. Ry..
Br'klyn Rap.Tr. Co. .

.

Chicago & Mil. Elec
Chicago Union Tract.
Oin. Newp. & Cov
CityElec. (Rome.Qa.)
Cleveland Eleotric.
Cleve. Palnsv. &E...
Col. Sp'gs Rap.Trans.
Columbus (O.) Ry....
Dart.&W'portSt.Ry.
Denver City Tram.. .

.

Detroit Citi'ns'St.Ry.
Detroit Elec. Ry-..
Detroit Ft. Wayne
& Belle Isle

Total of all

Duluth St. Ry
Easton Consol. Elec.
Galveston City
Grand Rapids Ry
Harrisburg Traction.
Herkimer MohawkH-
ion&F'kfortEl.Ry.

Houston Elec St. Ry.
Internat'l Traction—

(Buffalo)
Interstate Consol. of
North Attleboro.. .

.

Johnstown Pass. Ry.
Kingston City Ry....
Lebanon Val. St. Ry.

.

Lehigh Traction
Lima Railway (Ohio)
LondonSt. Ry. (Can.)
Lorain & Cleve
Los Angeles Tract.. .

.

Mass. Elec. Co.'s
Metro. (Elev.)Chicago
Metrop. St. Ry.(N.Y.)
Montreal Street Ry..
Muscatine St. Ry
Newburg St. Ry
New Castle Traction.
New London St. Ry..
New Orleans City
Newport News <fe Old
Point Ry. & Elec...

Northern OhioTraot.
Norwalk Tramway .

.

Ogdensburg St. Ry..
Olean St. Ry
Omaha & Coun. Bluff
Ry. & Bridge

Philadelphia Comp'y
Pottsv'e Union Trac.
Richmond Traction..
Sacramento Electric
Gas& Ry

Soranton Railway...
Southwest Mo. Elect.
Southern Ohio Tract.
Staten Island Elec . .

.

Toronto Ry
Twin City Rap. Tran.
Union (N. Bedford)..
United P. & Transp..
United Traotion— )

Albany City \
United Tract. (Pitts.)
United Traot. (Prov.)
Winnebago Traotion.
Worcester& Marl'b'h May

* Figures for May cover Soranton Railway, Soranton & Plttston,
Soranton & Carbondale and Carbondale Traction.

Street Railway Net Earnings.—The following table gives

the returns of Street railway gross and net earnings received

this week. In reporting these net earnings for the street

railways, we adopt the same plan as that for the steam
roads—that is, we print each week all the returns received

that weefc, but once a month (on the third or the fourth

Saturday), we bring together all the roads furnishing re-

turns, and the latest statement of this kind will be found
in the Chronicle of June 23, 1900. The next will appear

in the issue of July 81, 1900.

27,386
38,098

43 i!929

133,427
18,748
6,876

13,458

52,608
854,439
43.221
60,924

167,231

75,250
48.147

599,867
949,389
80,l8o

875

495,194

635.831
744,027

22.396 21,594

>—- Oross Earnings. >

,

Net Earnmgs.-

Roads.

Atlanta Ry &Po b.May
Jan. 1 to May 31

Utlca Belt Line l>—
Jan. 1 to Mar. 31

Current
Year.
•

Previous
Year.

9

Current
Tear.
9

Previous
Year.

9
47,843
197,251

44,014
168,822

26,024
91,423

24,40
74,58'

57,566 45,263 23.163 13,017

Interest Charges and Surplus.—The following Street
railways, in addition to their gross and net earnings given in

the foregoing, also report charges for interest, &c., with the

surplus or deficit above or below those charges.

, Int., rentals, etc.—
Current Previous

Roads.

Atlanta Ry. A Pow.May
Jan. 1 to May 31....

Utica Belt Line-
Jan. 1 to Mar. 31....

Year.
9

11,542
58.874

Year.
9
9,998

51,451

^Bal.ofNetKanSt.-
Ourrenl Previous

1't-ar. Year.
9 9
14,482 14,408
32,549 23,133

14,198 14,103 '9,055 *def.990

ANNUAL REPORTS.
Index.—The index to reports published during the firtt

half of 1900 can be found by referring to the general index
in Chronicle of June 29, where all references to annual
reports are designated by heavy type.

Milwaukee Electric Railway & Light Co.

( Official Statement. J

See North American, below.—V. 70, p. 277, 280.

Philadelphia Wilmington & Baltimore Railroad.

(Report for the year ending Oct. 31, 1899.

J

This road is leased to the Pennsylvania Railroad and its

operations have been as follows:

EABNINGS AND EXPENSES.
1898-9. 1897-8.

Earnings— $ $
Freight 4,987,591
Passenger 4,402,349
Miscellaneous 1,002.866

4,478,688
4,135,279
987,596

1896-7.
$

3,892,093
3,970,581
923,762

1895-6.

4,108,110
4,010.607
928,414

Total 10,392,807
Expenses—

Maintenance of way, etc. 1 ,720,92 6
Do equipm't. 1,110,422

Conducting transport'n. 4,222,728
General 185,080

9,601,563 8,791,436 9,047,131

1,905,075
1,000.376
4,045,892
169,549

Total 7,239,156 7,120.892
Net earnings 3,153,651 2,480,671

INCOME ACCOUNT.
1898-9. 1897-8.

S $
Net earnings 3,153,651 2,480,671
Other income 460,878 431,129

1,329,062
989,243

3,921,683
164,217

6,404,205

2,387,231

1896-7.
$

2,337,231
459,460

1,327,145
1,156,153
4,049,467
161,243

6,694,008

2,353,123

189V6.
$

2,353,123
550,927

Total
Deduct—

Interest on bonds
Interest on car trusts
Ground rents, eto
Rentals
Extraordinary expenses.
Taxes & miscellaneous..
Dividends

3,614,529 2,911,800 2,846,691

255,200255,200
15,149
9.860

1,557,983
513,805
201.752
827,354

255,203
2
9,!6o5 38 '439

1,128,509 1,057,815
268,876 197,150
219.074 197,129
827,354 827,355

2,904,050

255,200

62,368

1,170,600
87,948
184,409
827,354

Total. 3,381,103 2,736,406 2,573,088
Surplus] 233,426 175,394 273,603

GENERAL BALANCE SHEET OCTOBER 31.

2,587,879
316,171

1899.
Assets £

Road & equip 15,483.904
Reil estate 388,138
Bonds, & stocks
owned 4,430,202

Due from other
cos. (traffic) 140,720

Due from other
cos.(other accts) 136,570

Due from agts.&c. 400,580
Materials on hand 306,580
Sinking funds .... 764,i 00
Cash 2,611,578

1898.
c

15,483,904
388,136

3,929,536

99,208

342,849
316,771
HH.685
728,000

2,278,376

Total assets.. 24,591,271 23,713,466
—V.70. p. 687.

Liabilities.
Capital stock
Bonds (see SUP.).
Morts. & ground
rents

Pay-rolls & vchrs.
Interest
Dividends
r»ue contrld.ro'ds
Sinking funds
Extraordina'y ex-
expend, fund....

Profit and loss...

1899.
*

11.819,350
5.730.0JO

164,002
823,576
6»,900
473,313

1,349.624
764,000

500,000
2,913,506

1898.

«
11,819,350
5,730,000

164,002
713,042
64,110

473,240
1,267,609
728,000

2,754,0b2

Total liabilities24,591,271 23.713,465-

* After allowing for other Income received.

Lehigh & Wilkes-Barre Coal Company.
{Official Statement.

J

New York, June 25, 1900.
The $12,175,000 7 per cent consolidated mortgage bonds

which matured on June 1,1900, have, by agreement be-
tween this company and the Central RR. Company of New
Jersey, been extended for ten years from June 1, litOO, at 43*£

per cent, interest payable quarterly on the first days of
March, Jane, September ana December in each year, and
said extended bonds are guaranteed both as to principal and
interest by the Central RR. Co. of New Jersey. The exten-
sion contract and guaranty are as follows :

EXTENSION CONTRACT.
By and in consideration of this contract and the coupon sheet made

and attached to the accompanying bond number , issued by the
Lehigh & Wilkes-Barre Coal Co., dated April 27, 1 875, and secured bv
the mortgage executed by the said Coal Company to the Fidelity In-
surance Trust & Safe Deposit Co. of Philadelphia, dated April 27,
1875. and of the acceptance of this contract and coupon sheet by the
holder of said bond, the Lehigh & Wilkes- ctarre Coal Co. and the holder
of said bond agree that the time of payment of the principal of said
bond shall be extended to June 1, 19 io; that interest shall be paid
thereon at the rate of 4*2 per cent per annum, payable quarterly on
the lirst days of March, June, September and December in each year,
on presentation and delivery of the annexed interest coupons as they
severally become due; but if there be any default in the payment of
any coupon the principal of said bond shall, at the option of the-
holder, immediately become due aud payable. The mortgage security
of said bond remains unimpaired, and no part of this contract shall be
construed to affect its priority or validity or the rights or powers of
the trustee of said mortgage, and except as to the postponement of
maturity and the reduction of i he rate of interest, all the provisions of
said bond and mortgage shall apply to this extended bond, but the
sinking fund set apart by the said Coal Company under the fourth
article of said mortgage, to be applied as therein provided, shall be
one-half of one per cent on the par value of the bonds outstanding in.
the year for whloh it is set apart.
In witness whereof the Coal Company has caused its corporate seal

to be hereunto alilxed. duly attested, the lirst day of June, 1900.
The Lehigh & WilkbsBarre coal Company.

By President.
Attest

:

Secretary.

GUARANTY.
For value received, the Central RR. Co. of New Jersey hereby guar-

antees the punctual payment of the prinolpal of the bond attached to
this coupon sheet and the payment of interest thereon at the times
and upon the terms and conditions specified in this extension oontraot,
aud this coupon sheet, in pursuance of a resolution Dy the board and
the assent of Its stockholders.
In witness whereof the said company has caused this guaranty to be

signed on lie behalf by its Treasurer aud its corporate seal to be here-
unto alilxed this first day of June, 1900.

Treasurer.



July 7, 1900.] THE CHRONICLE. 27

An official statement to the New York Stock Exchange
says : "The company owns in fee in the WyomiDg region
20,577 acres, in the Lehigh Division 8,332 acres, making a
total of 28,909 acres owned in fee. The company also holds
under lease in the Wyoming Division, Luzerne Co., Pa., 2,847
acres, making a total owned and leased of 31,756 acres.
There is no corporate relation between the Central RR. Co. of
New Jersey and the Lehigh & Wilkes Barre Coal Co., the
interest of the Railroad Company being through ownership
of shares of capital stock of the Coal Company. The coupons
on $6,116,000 of consolidated bonds of the Coal Company
owned by the Railroad Company, maturing June 1 and
prior thereto, as well as those held by the public, have all

been paid and canceled. In accordance with the require-
ments of your committee, the company will publish at least
once in each year a properly detailed statement of income
and expenses for such preceding period, as well as a balance
sheet."
A statement of the business for the five months endirg June

1 and the balance sheet on June 1 follow:

STATEMENT OF BU8INESS, FIVE MONTHS ENDING JUNE 1, 1900.

^—Earningsfrom—

^

Total Oper. expenses, Net
Goal sales. Miscellaneous, earnings, including taxes, earnings.
$3,679,417 $175,158 .$3,854,575 $3,380,256 $4', 4,319

BALANCE SHEET JUNE 1, 1900.

Assets-
Property and equip-
ment, $12,219,80^;
less depreciation ,$3,-
073.956. 29,145,845

Advances underleases,
account future busi-
ness 2,352,921

Coal, material and
supplies 622,5*'3

Securities owned 181,838
Cash, bills & aocounts
receivable 1,252,809

C. RR. of N. J. (coupon
aocount, paid) 6,795,137

Liabilities -
Capital stock $9.212 500
Consol. mortgage 11,500,000
Bond and mortgage
(paid June 1) 500,000

Five per cents of 1912 2,691,000
Floating debt 175,000
Bills payable (O. RR.
of N.J.) 3 025.225

Inoome bonds 2.353.000
New income bonds,... 9.012,722
Current liabilities 774,765
other indebtedness... 361,483
Profitandloss 745,388

$40,351,083 $10,351,083

The $12,175,000 of extended consols include $11,500,000 now
outstanding, $500,000 for retirement of purchase money mort-
gages on coal lands, for which bonds are reserved, and $175,-

000 for the retiiement of the company's floating debt.—V. 70,

p. 1291.

North American Company.
(Report for the fiscal year ending May 31, 1900.

J

The Treasurer's statement of income and assets was given
June 23 on page 1247. President C. W. Wetmore says in

substance

:

Income.—The income account for the year shows a surplus
of $149,760 over operating expenses. As compared with the
year ending May 81, 1899, there is a decrease in expenses of
administration of $2,047 and an increase in gross income of
$62,409.

Dividends on Stocks Owned.— la February, 1900, quarterly

dividends were begun at the rate of 6 per cent Der annum
upon the preferred shares of the Milwaukee Electric Ry.
<fe Light Co. and in April at the rate of 5 per cent per an-

num upon the shares of the capital stock of the Cincin-

nati Edison Electric Co. The rate upon the preferred shares

of the Milwaukee Company is the maximum to which they

are entitled. Each of the companies has delayed the begin-

ning of dividends until its ability to continue them perma-
nently was believed to be assured. Your company has dur-

ing the past fiscal year increased its holdings of the common
capital stock of the Milwaukee Company from 33,277 shares

to 34,522 shares and of the capital stock of the Cincinnati

Company from 7.4*56 shares to 8,632 shares.

Milwaukee Electric Railway & Light Co.—An ordinance

was enacted by the Common Council of the city and tigned

by the Mayor on Jan. 2, 1900, extending the principal rail-

way franchises of the company (which otherwise would ex

Dire on July 1, 1924) for ten years and six months and fixing

December 31, 1934, as the uniform date of termination of all

its railway franchises. The ordinance also grants to the

company additional and important franchises to extend its

railways. This was upon the following reasonable condi-

tions:
That the company shall sell tickets for transportation on its lines

within the city limits at the rate of 6 for 25 cents, 12 for 50 cents and
25 for $1, good during the hours from 5:3 J to 8 o'olock in the morning
and from 5 to 7 o'clock in the afternoon during the live years ending

Jan. 1, 1905; and thereafter, until the termination of its franchises,

shall sell tickets at the same rate good at all hours of the day.

While the ordinance was before the Council three suite

were brought, nominally on behalf of taxpayers, to pre

vent its enactment and enforcement, and ex parte injuac

tions were obtained. It was decided, however, by the Su-

preme Court of Wisconsin that the discretion of a legislative

body could not be interfered with and that unless there were

some technical informality in enacting the ordinance it was

unquestionably valid. Two of the suits have been dismissed,

but one injunction remains in force until an appeal can b

9

heard by tne Supreme Court, and is so far operative a3 to

prevent construction work under the new franchises. C°un

sel confidently advise that the injunction will be dissolved.

Recent events have shown that the settlement has the gen-

eral approval of the people. It assures to Milwaukee the

development of its transportation system and it gives to the

company added assurance of stability for its investment.

During the past year a large number of new cars of tne

highest type of efficiency have been purchased and an exten-

sion of the central power house has been completed and is

now in successful operation. Daring the past year a line has
been constructed to North Milwaukee, a distance of about
three miles from the city limits.

The Milwaukee system is described as folio wt:
The suburban and lnterurban lines, as well as the city railways of

Racine and the eleotrio light and power plants of Racine and Wau-
watosa, to which extended reference was made in the last report, are
operated under a nepara'e organization known as the Milwaukee
Light Heat & Trac'lon Co., the entire capital stock of which is owned
by the Milwaukee Electric Railway & Light Co. The last named com-
pany, therefore, now owns, directly or indirectly, and operates, a sys-
tem of railways which extends from Whit« Fish Bay and North Mil-
waukee on the north, through Racine to KenoMia on the south, a dis-
tance of 3 7 miles, and to Waukesha Beach, at Pewaukee Lake, on the
west, a dlstanoe of 25 miles, having a total operated mileage of 214
miles and serving a population estimated at from 350,000 to 375,000,
without competition except from the steam railways, and also owns
and conducts the entire central station eleotrio light" and power busi-
ness in the cities of Milwaukee, Racine and Wauwatosa. All these
properties constitute a single system, closely united under one execu-
tive organization, a system which is assuming a high place anion*; the
great street railway enterprises of the country.

Extensive plans are under consideration for the future
development of the railway and lighting systems, both inter-
urban and within the city, which will, we believe, be of
great advantage to all concerned.

Cincinnati Edison Electric Co.—Since the completion of

the new central station the Cincinnati company has entered
upon an active campaign for the extension of its business.
In January last a reduction of 33%" per cent was made in the
base rate charged for electric current and a new system of

discounts, based mainly upon the hours of consumption, was
introduced, with the result of greatly increasing the com-
mercial sales of current. Further extensions and improve-
ments have been undertaken and will be completed by the
autumn, with the view of bringing the service to the highest
standard of efficiency and of meeting all possible demands
therefor. We have no doubt that these improvements and
extensions will more than warrant the additional investment
of capital required.
Reduction of Capital Stock.—In two previous reports men-

tion has been made of a purpose to propose a reduction of the
capital stock of the company to an amount more closely ap-
pioximating the value of its assets. We feel that the time
will shortly arrive when this matter should be brought form-
ally to your attention, and it is not improbable that a special

meeting of shareholders may be called within the next few
months for the consideration of this subject and of active
plans for the future of the company. See also V. 70, p. 1247.

GENERAL INVESTMENT NEWS.
RAILROADS, INCLUDING STREET ROADS.

Contributions.—Subscribers and others will contribute

materially to the completeness and value of this department,

if they will send us prompt information as to all matters

coming within their personal knowledge affecting the

financial status of any company whose securities are held

by the public, particularly facts as to new stock and
bond issues, leases and consolidations, defaults in interest

or dividends, protective committees, reorganization plans,

etc. Copies of official circulars, readjustment flans or no-

tices, financial reports of every kind and brokers' offerings

of new securities will also be appreciated.

Allegheny Valley Ry.—Lease, Etc.—See Western New
York <& Pennsylvania Ry. below.—V. 70, p. 839.

American Railways Co.—On. Philadelphia Unlisted.—The
Philadelphia Stock Exchange has placed on its unlisted de-

partment the $3,750,000 capital stock, par value $50, full paid.

—V. 70, p. 1094.

Ashland Coal & Iron TLj.—New Mortgage.—The stock-
holders have authorized a new first refuading mortgage to
secure $400,OCO twenty five year 4 per cent gold bonds (§1,

-

000 cash), due May 1, 1925. interest being payable May and
November at the New York Security & Trust Co.. trustee.

Of the new bonds $300,000 have been issued from which will

be retired the $241,000 7 per cent bonds due Aug. 1, the re-

maining $100,000 being reserved for improvements, etc.

Atchison Topeka & Santa Fe Ry.—Throujh Line to San
Fi ancisco.—Toe company on July 1 began running through
passenger trains over its own rails from Caicago to San
Francisco, making u«e of its new line built by the San Fran-
cisco & S^n Joaquin Valley Ry Co. from Bikersfield, Cal., to

the bay of San Francisco. Freight service began May 1.

Acquisition.—Th9 company on J une 3 ) purchased at fore-

closure sale the Kansas Oklahomi Central & Southwestern
RR., which see below.

Consolidation.—All the property of another of the subsidi-

ary companies, the Chicago Santa Fd & California Ry. Co.,

has been conveyed to the Atchison, and brought under the

direct lien of the parent company's mortgages of 1895.—V.

70, p. 1289.

Atlanta Railway & Power Co.—New Ordinance.—Oa July
2 the Grady ordinance, as amended, giving franchises to the

company for the construction of an electric-lighting system
in Atlanta, was adopted unanimously by the Council. The
ordinance was to go to the Aldermanic board for action on

Thursday afternoon. The company is not satisfied with the

terms of the ordinance, and, it is stated, will not accept if it
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it is adopted and receives the signature of the Mayor.—V. 70,

p. 1290.

Baltimore & Ohio RR.—Securities of Central Ohio Lines.
—Below will be found the amounts of the securities of the

various Central Ohio lines originally outstanding, the

amounts deposited with the Central Trust Co. as trustee of

the Pittsburg Junction & Middle Division 3% Per cent mort-
gage, and the amounts not yet exchanged for the new 3J^s:

Amounts
Originally

Bonds. Outstanding.
Central Ohio RR. 4*38 $2,r>O0,00u
Sandusky Mansfield & Newark 7s. 2,300,000
Columbus & Cinoin. Midland 4 ks. 2,000,000
Newark Somerset & Straitsville
5s (foreclosed) 800,000

Pittsburg Junction 1st 6s 1,440X00
300,000
500,000

2,449,078
411,550

2.000,000
1,000,000

Amounts
Deposited.

$1.4b2.000
1,662.000
1,991.000

796,000
481,000
30.000

281,000

2,425,294
407,000

2,000,000
1,000,000

705,150

191,850
614,850
480.0C

Amounts
Unex-

changed.
$1,118,000

638,000
9,000

4,000
959.000
270,000
219,000

23,784
4,550
none
none

90,450

39,050
845,150
none

do do 2d 5s.
do do terminal 5s...
Stocks.

Central Ohio RR. common stock..
do do preferred stock.

Col. & Cin. Midland com. stock ..

.

do do pref. stock...
Newark Somerset & Straitsville
common stock 795,600

Newark Somerset & Straitsville
preferred stock 230,900

Pittsburg Junction com. stock... 1,460,000
do do pref. stock... 480,000

—V. 70, p. 1290.

Boston & Maine RR.

—

In control.—On Jnly 1 possession

was taken of the Fitchburg RR., the lease, sanctioned by the
Massachusetts Legislature, having been signed by President
Tuttle of the Boston & Maine and President Codman of the
Fitchburg. Gov. Crane signed the lease bill at 11:20 a. m.

June 30.—V. 70, p. 1194.

Brooklyn Rapid Transit Co.

—

Conviction of Conspirators.

—On Monday Alfred R Goslin, Eugene L. Packer and Charles
Thomas Davis, three of the four men on trial before Justice

Fursman in the Criminal Branch of the Supreme Court on a
charge of misdemeanor for having oonspired to depreciate
the market value of the stock of this company, were con-

victed. Henry Bogart, the fourth defendant, was acquitted
by direction of the Court. Alfred R. Goslin was sentenced
to six months in jail and fined $500. Eugene L. Packer and
Charles T. Davis were sentenced to three months each and
fined $250. On application, however, of the lawyers for the de-

fendants, Justice McAdam granted an order directing the
Attorney General and the District-Attorney to show cause
on July 10 why a certificate of reasonable doubt should not
be granted.
Hearing Adjourned Until July 11.—At Albany on

Tuesday Attorney- General Davies postponed till July lithe
hearing on the application of ex-Senator P. H. McNulty to

begin an action for the annulment of the Brooklyn Heights
Railroad Company's charter.—V. 70, p. 1290.

Centralia & Chester RR.

—

Transferred.—See Illinois

Southern Ry Co. below.—V. 70, p. 1095.

Central RR. of New Jersey.—Further Rumors.—An addi
tional large advance in the price of the company 's stock has
been accompanied this week by further rumors of a pending
change in control. One story, which received some consid-
eration, is that the property will be leased to Baltimore &
Ohio, and Pennsylvania, for a guaranteed dividend on the
stock. The tracks of the Central of New Jersey, it may be
noted, from Bound Brook, N. J., to Jersey City form part of
the " Royal Blue Line," by means of which the Baltimore &
Ohio is enabled to furnish through service to New York
city.

Director H. C. Fahnestock, Vice-President of the First
National Bank, speaking for the directors who represent a
controlling interest in the stock said yesterday:

All I can say is that so far no one has yet approached us, and the
only way in which any one can get control of the property is to step
up to the Captain's office and make the arrangements here. Any one
knowing the value of the Jersey Central terminals can understand
how important they would be to systems like the Pennsylvania and
Baltimore & Ohio, and it is certain that some Interests have been buy-
ing tne stook in the market which may bepreliminary to other steps.—
V. 70, p. 1290.

Chicago Consolidated Traction Co.—Suit to Prevent Con-
trol.—Sutro Bros. & Co. of New York, bankers and holders
of 700 shares of stock in the company, have applied to the
Circuit Court at Chicago for an injunction to prevent the
control of the company by the Chicago Union Traction Co.
The plaintiffs claim that the mortgage for $6,750,000 was
made by the Chicago Consolidated Traction Co. with its own
stock as collateral, as part of a plan to evade the law forbid-

ding " one corporation from buying out another corporation."
—V. 70, p. 1048.

Chicago* Grand Trunk Railway.—Modification of Plan
—Official Statement.— Chas. M. Hays, General Manager,
writes us as follows: " Replying to yours of June 28rd mak-
ing inquiry as to modification of the plan for the Chicago &
Grand Trunk reorganization, will state that the original plan
as per circular enclosed [see V. 69, p. 954] has been accepted
by all interests with the modification that the second mort
gage bondholders are to get the 25 per cent reduction that
was made in their bonds in 50- year 4 per cent income bonds,

the reorganized company retaining the right to purchase the
said income bonds any time within ten years at 85 cents
on the dollar."

Interest to be Guaranteed.—The trustees, C. Rivers Wil-
son, Joseph Price and Lord Welby, give the following notice:

After negotiations with holders of second mortgage bonds, whose
opposition threatened a protracted delay in carrying through the
scheme of reorganization, an arrangement has been entered into
with the Grand Trunk Railway Co. by which that company undertake
to add to the traffio guaranty an absolute and unconditional guaran-
ty of interest, to be endorsed on each of the new 4 per cent first
mortgage bonds for $15,000,000 to be issued under the scheme. In
addition to the 75 per cent of first mortgage bonds to which the sec-
ond mortgage bondholders are entitled under the scheme as originally
framed.they are now to receive 2ft per cent in 4 percent income bonds,
forming a second charge on the undertaking of the new oompany.
The concurrence of nearly all the second mortgage bondholders has

now been obtained, and the carrying through of the schemes practi-
cally assured. Holders of the few outstanding second mortgage bonds
who may wish to avail themselves of the scheme must deposit their
bonds with the Amsterdam Committee. All information with refer-
ence to the terms and conditions of deposit can be obtained from Jan
C. Lomaii, Amsterdam. No further deposits of second mortgage
bonds can be received by Glyn, Mills, Currie & Company. Arrange-
ments have been made for payment by Messrs. Glyn, Mills, Currie &
Company on and after the 2d of July of interest of 2 per cent for the
current half-year on the trustees' certificates in respect of the flrBt
mortgage bonds deposited in favor of the scheme, and holders of first
mortgage bonds who have not as yet deposited their bonds with Messrs.
Glyn, Mills, Currie & Company should do so before the 2d of July if
they wish to secure participation in the benefits to be derived from it.

Leased Lines Abandoned.—Judge Swan, in the United
States Circuit Court at Detroit, on June 28, in the suit of the
Mercantile Trust Co. of New York, granted an order direct-
ing the receiver, on July 1, to discontinue operating under
lease the Cincinnati Saginaw & Mackinaw and Toledo Sag-
inaw & Muskegon roads. This order was granted upon a
finding of Special Master William J. Spicer, who reported
that the operation of these lines was detrimental to the
Chicago & Grand Trunk. The findings of the Master are re-
ported by the "Detroit Tribune" as follows:

The lease of the Cincinnati Saginaw & Mackinaw road went into
effect Oct. 2, 1890, and since thattime the gross receipts of the Chicago
& Grand Trunk RR. fiom the interchanged traffic has been $762.7t0,
carried at an expense of $645,066. During the time the payments to
the leased road under the lease have amounted to $385,667, making
the total loss to the Grand Trunk $267,973. The loss to the Grand
Trunk since May 10, 1888, on account of its lease of the Toledo Sagi-
naw & Muskegon is found to be $159,439. These figures do not include
any estimate of the loss experienced by the Grand Trunk Railroad
from having cars and engines tied up in tne service of these lines
when the traffio on the main line would have utilized the entire rolling
stock of the company at a profit.—V. 70, p. 1290.

Chicago & Northwestern Railway.—Divisional Bonds
Offered.—N. W. Harris & Co. are offering for sale at 101%
and interest, yielding 3 40 per cent, the following first mort-
gage Z% per cent divisional bonds, aggregating $3,344,000.
These securities are $1,000 gold bonds, with both principal
and interest unconditionally guaranteed by the Chicago &
Northwestern Railway Co. by indorsement on each bond.
The description of the two issues follows:

Minnesota & Iowa Railway Co.— Dated June 1, 1899, due June
1. 1924; interest J. & D—The mortgage authorizes and secures by a
first lien $1,904,000 3*2 ner cent bonds, issued at the rate of $16,000
per mile—119 miles completed, extending in a southerly direction
from a point in Redwood County. Minnesota, near Vesta, crossing
Winona and St. Peter Branch, thence iDto Iowa, connecting with the
"Omaha" Branch of the Northwestern system at Burt Station, Iowa.
Boier Valley Railway Co.—Dated Dec. 1. 1898, due Dec. 1, 1923;

interest June and December.—The mortgage authorizes and secures by
a first lien $1,440 000 3*2 per cent bonds, issued at the rate of $16,000
per mile—90 miles completed, beginning at Wall Lake, Iowa, on the
Chicago & Northwestern Railway, extending in a southwesterly direc-
tion through Sac County, through Crawford kCounty, Iowa, to Denni-
son, and from Crawford County in a westerly and southwesterly direc-
tion through Monona County, then through Harrison County to a point
of junction with the Sioux City & Pacific RR., a division of the Chicago
& Northwestern.

''These divisions were organized and constructed for the
Chicago & Northwestern, and both were accepted at the
annual meeting held June 7, 1900, and the properties com-
pletely merged into the Chicago & NorthWestern system by
deed of conveyance, establishing this issue as absolute a
Chicago & Northwestern obligation as the general mortgagem per cent bonds."—V. 70, p. 1248.

Cincinnati Saginaw & Mackinaw RR.—Lease Abandoned.
—See Chicago & Grand Trunk Ry. above.

Colorado Midland Ry.

—

Payment for Stock.—Notice is

given that the voting trustees, with the written consent of
the holders of a majority in interest of the outetanding
stock trust certificates, have sold all of the stock of
the company represented by said certificates, and that
holders of certificates will be paid therefor at the rate of $30
per share for preferred stock and $12 50 per share for com-
mon stock at the office of the Central Trust Co., No. 54 Wall
Street, New York, after July 2, 1900.
Cont.ol Transferred.— On July 2 the control of the prop-

erty was transferred to the purchasers of the stock, who, as
already stated, are identified with the Colorado Southern Ry.
and the Rio Grande Western Railway. The line will con-
tinue to be operated separately, as the laws of Colorado do
not permit the consolidation of parallel or competing roads.
New Directors.—The following new directors are an-

nounced :

Henry Budge. George Foster Peabody, Edward B. Shepard. Edward
C. Henderson, Col. D. C. Dodge of Denver, Edwin N. Bulkley, Cecil
Barret, Frank Trumbull, Harry Bronner and N. B. Hoxie, Jr
This list contains the names of several men elected tempo-

rarily. Frank Trumbull was made President and Col. D.
C. Dodge Vice-President. The former represents the Colorado
Southern and the latter the Rio Grande Western.—V. 70, p.
1289, 1290.

Consolidated |Electric Co.—Properties Acquired.—This
company was organized a few months ago under the laws of
New Jersey. Its authorized capital stock is $4,000,(00, in
shares of $100 each ; all described as full paid. The "Pnila-
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delphia News Bureau" on June 30 gave the following list of
the properties acquired and shortly to be taken over :

PROPERTIES ACQUIRED AND NOW BEING OPERATED.
Kennett Electric Light Heat & Power Co , Kennett Square, Pa.
Haverfor i Electric Li«lit Co., Haverford, Pa.
Oil City Electric Co., Oil City, Pa.
Franklin Electric Co., Franklin, Pa.
Franklin Gas Co., Franklin, Pa.
Titusville Electric Light & Power Co., Titusville, Pa.
Armstrong Electrio Co.. Kittaning, Pa.
Kittaning & Ford City Street Railway, Kittaning, Pa.

ADDITIONAL PROPERTIES TO BE OPERATED AUG. 1, 1900.
Wayne Electrio Light Co., Wayne. Pa.
Coatesvllle Electrio Light Heat <fe Power Co., Coatesville, Pa.
Doylestown Electric Co., Doylestown, Pa.
Doylestown Gas Co., Doylestown, Pa
Bristol Electric Light & Power Co., Bristol, Pa.
Bradford Electric Light & Power Co.. Bradford, Pa.
Warren Eleoirlo Light Co., Warren, Pa.
Warren Gas Light Co., Warren. Pa.
United Ligbt Co., Uniontown. Pa.
tSteuhenville Gas & Electric Co., Steubenville, Ohio.
tSteubenville Traction Co., Steubenvile. Pa.

t Payment for these properties was to he made July 2.

The officers of the company are : President, William F.
Eidell; Vice President, Stanley R. Ketcham; Secretary, C.
E. Gkraert ; Treasurer, Charles F. Lumb. Dallas Sanders, of
Land Title & Trust Building, Broad and Chestnut Sts., Phil-
adelphia, Pa., is interested.

Detroit Rochester Romeo & Lake Orion (Electric) Ry.—Bonds Offered.—C H. White & Co , New York, and Homer,
Warren & Co., Detroit, are offering $125,000 of this com-
pany's bonds at par and accrued interest. See "Street Rail-
way Supplement," page 35.—V. 70, p. 429.

Dominion Atlantic Railway.—Steamship Line.—The com-
pany has applied to the Dominion Parliament for permission
to buy the Yarmouth Steamship Co., running to Boston, for
$350,000.—V. 69, p. 1061,

Fitchburg RR.—See Boston & Maine RR. above.—V. 70, p.

1291.

Galveston & Western Ry.—$500,000 Bonds.—The stock-
holders on June 28 authorized an issue of $500,000 bonds to

be applied to reconstruction, extensions and equipment. The
Texas Railroad Commission, it is stated, has authorized the
issue of $300,000 of this amount. It is hoped the proceedings
to annul the charter will be dismissed. The line extends
from Galveston to Nottingham, 13 miles, and was completed
in 1889. At one time it was operated by the Galveston Hous-
ton & Northt rn Ry. Co.

Georgia & Alabama Ry.

—

Merger.—See Seaboard Air Line
Ry. below.—V. 70, p. 996.

Hartford Street Railway.

—

Option to Exchange.—Holders
of the 5 per cent debentures desiring to exchange them for

first mortgage non-taxable 4 per cent gold bonds dated Sept.

1, 1900, are notified to deposit them with all unmatured cou-

pons at the Connecticut Trust & Safe Deposit Co. and ad-

just interest payments on or before Aug. 1, 1900; 103 and in-

terest will be charged for the 4s and par and interest to date

when called will be allowed for the 5s.—V. 70, p. 1194.

Illinois Southern Railway Co.—Property Taken Over.—
This new company has taken over by deed from John R.

Walsh of Chicago the property of the Centralia & Chester

Railroad recently purchased by him at foreclosure sale. The
consideration ramed is $2,800,000. The new company began
to operate the property on June 1 . C. H. Bosworth is Presi-

dent and C. F. Weinland is Auditor, with office at 204 Dear-

born St., Chicago. With this exception and until further

notice the officers and agents employed by the Receiver will

continue in the employ of the new company. The stock is

$2,000,000, all paid in, and $2,000,000 bonds have been author-

ized, but not yet issued.—V. 70, p. 1095.

Kansas City Mexico & Orient RR.—To Finance the En-
terprise—The Guardian Trust Co. of Chicago and Kansas
City, successor of the Missouri Kansas & Texas Trust Co. of

Kansas City, has agreed to undertake the financing of this

new enterprise, in which A. E. Stillwell is interested. To
complete the line it is expected an issue of $30,000,000 to

$35,000,000 of bonds and an equal amount of stock will be

necessary. The general plan of action will be that pursued

by the Missouri Kansas & Texas Trust Co. in financing the

Kansas City Pittsburg & Gulf. A portion of the stock, how-
ever, will be preferred.
The directors of the Guardian Trust Co. include:

Judge J. E. MoKeigham, Charles Clark and W. W. Sylvester of St.

Louis; E. Henry Barnes, of New Haven; William Waterall and W. b.

Taylor, of Philadelphia; Thomas L. Chapman and A. J. Singer, of

Chicago; H. H. Harris, of Champaign, 111 ; A. E. Stillwell. E. L Mar-

tin, C. A. Braley, J. MoD. Trimble, J. T. Nolthenfus, J. J. Calrnes, W.
S. Woods, William Huttig, C. JS. Grannis and D. J. Haff, of Kansas
City, and others.

Contracts, it is stated, have been awarded to the Interna-

tional Construction Co., incorporated under the laws of Del-

aware, for building the portion of the road from Port Still-

well on the Pacific coast of Mexico to the north line ot

Texas, and to the Kansas City & Oklahoma Construction Co.

for building the line from Wichita, Kan., 12 miles south-

westerly. It is expected a contract will be awarded in a day

or two for the construction of the line to connect the road-

beds to be built by the two construction companies named,

leaving only that part of the line between Kansas City and

Wichita uncontracted for.—See V. 70, p. 894, 429.

Kansas City Northern Connecting RR.—Receive™ Not Re-

moved.—Judge Thayer, in the United States Circuit Court

at St. Louis on July 2 denied the application of Eastern stock-
holders for the removal of Charles H. Chappell and James
Hopkins, as receivers of the Omaha & St. Louis and the Kan-
sas City & Northern Connecting railways. Judge Thayer
reserved decision on the request that he rescind his order al-
lowing the receivers to borrow $525,000 on certificates for the
purpose of relaying rails on the Omaha & St. Louis RR—

V

70, p. 1195.

Kansas City Osceola & Southern Ry.—Transferred.—See
St. Louis & San Francisco RR. below.—V. 70, p. 1096, 532.

Kansas City Southern Rj.—New Securities Ready July 16.—The reorganization committee of the Kansas City Pittsburg
& Gulf RR. announces that holders of certificates of deposit
may exchange them on and after July 16 into securities of
the Kansas City Southern Ry.—V. 70, p. 1219.

Kansas Oklahoma Central & Southwestern RR.—Sold.—
This property was sold under foreclosure on June 30 to sat-
isfy a mortgage of $585,433, and was purchased for $400,000
by Lyman F. Parker, Jr., representing the Atchison Topeka
& Santa Fe Ry. The line from Caney, Kansas, to Owasso,
I. T., 58 miles, was completed last December and has since
been included in Atchison mileage, the sale being made for
the purpose of perfecting title.

Kentncky & Indiana Bridge Co.—Stockholders Barred
Out.—The shareholders of the old company filed an objection
to the recent plan of reorganization because it made no pro-
vision for their holdings. Judge Evans in the United States
Court, however, at Louisville on June 30, decided that the
common stock holders were not entitled to participate in the
reorganization. The stock was represented at the hearing
by Jas. P. Helm.—V. 70, p. 1249, 1049.

Lima (Ohio) Railway.

—

Sold.—A Buffalo syndicate, headed
by Joseph Mayer, which recently purchased the plant of the
Lima Electric Light Co., has purchased this property. —V.
62, p. 502.

Louisville Bridge Co.—Dividend.—In compliance with the
recent order of the Circuit Court, the company has declared
a dividend of 8 per cent for the first six months of 1900 and
the last six months of 1899.

Supplemental Judgment.—At Louisville on Tuesday Judge
Miller signed the supplemental judgment relating to the divi-
dends accrued and unpaid to July 1, 1899. The amount ad-
judged as due from the tenant roads is stated as follows :

Pittsburg Cincinnati Chicago & St. Louis Railway, $122,392;
Louisville & Nashville RR., $37,207. An appeal has been
taken.—V. 70, p. 1249.

Mexican National RR.— Called Bonds.—Twenty-seven
(§27,000) second mortgage "A" and "By 6 per cent subsidy
bonds, London issue 1882, represented by Matheson & Co. 'a

certificates, have been drawn for redemption at par by terms
of the trust deed of Sept. 1, 1888. These bonds, represented
by certificates for §1,000, consist of $5C0 "A" bond, with ten
years and four months' accrued interest at 6 per cent from
March 1, 1890 ($310), and $500 "B" bond, which carries no
accrued interest. They will be payable at the counting house
of Messrs. Matheson & Co., 3 Lombard St., London, on and
after June 30, 1900, at the rate of $1,310, being $1,000
capital of "A" and "B" bonds and $310 accrued interest on
"A" bond. Any of the above certificates not presented for

redemption before Aug. 31, 1900, will lose the benefit of the
said trust deed, and the amount reserved in respect of same
will be transferred to the credit of the next drawing. The
bonds now to be redeemed will be deposited with those al-

ready drawn, amounting together to $1,575,000, with the
bankers of the trustees as further collateral security for the
carrying out of the terms of the trust deed . The original
issue of certificates^was $5,000,000. They are secured by
trust indenture made by the Mexican National Construction
Co. to Messrs. Smith & Macdonald, the subsidy received
being applied to redemption of certificates.— V. 70, p. 842.

Newburg (N. Y.) Electric Ry.— Receiver.—Judge Betts of
Kingston has appointed William H. Pouch, Secretary and
Treasurer of the Newburg Electric Railway, as receiver of

the company. The $75,000 second mortgage, Hamilton Trust
Co. trustee, is being foreclosed.— V. 67, p. 1056.

New York Central & Hudson Riyer RR.—Franchise Tax
Decision.—Justice Bischoff, in the Supreme Court on Mon-
day, granted an application made by this company and the
New York & Harlem RR. Co. for a writ cf mandamus to
compel the board of taxes and assessment to set aside an
assessment of $7,660,t00 made against their property for the

year 1900. The board made two assessments, one for $7,660,-

000 upon the real estate, road-beds and superstructure and
the other for $10,192,000 upon the franchises, under direction

of the State Board. Justice Bischoff says:

The respondents may not be compelled to strike from the assess-

ment rolls the assessment made by the State Board, since the law
required them to insert that assessment. It appears, however, from
the allegations of the petition that the property assessed for the spec
ial franchise tax was also assessed by the respondents in the course
of an additional assessment. As matter of law this property was tax-
able under the Franchise-Tax Law and was not otherwise taxable.

Therefore It was not subject to assessment by the respondents, who
were authorized to assess only taxable property within the district.

Harlem Lease.— See New York & Harlem RR. below.—V.
70, p. 1289, 1291.

New York & Harlem RR.—Litigation.—Processings have

been brought in the New York Supreme Court on behalf of

the Continental Insurance Co., the Westchester Insurance

Co. and the Rhode Island Hospital Trust Co.. as large etcck-
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holders and on behalf of individual stockholders whose
holdings aggregate about 3,000 shares, against the New
York & Harlem and the New York Central railroads for the

purpose of securing to the Harlem stockholders the full

benefit of the recent refunding at Z% per cent interest of the

$12,000,000 consol. 7s. By the terms of a supplementary lease,

adopted by way of compromise, the Central Company was re-

lieved after May 1, 1900, from all obligation to continue the

annual payment, as part rental, of $840,000, being theequiva
lent of the 7 per cent interest on said consolidated mortgage
bonds, and is only required to pay thereof $620,000 for the

urexpired term of the lease. The plaintiffs claim that the

difference between these sums, namely $220,000 per annum,
properly belongs to the Harlem stockholders.—V. 70, p. 1049.

New York New Haven & Hartford RR.—Bridgeport Im-
provements.—The company, it is stated, has settled out of

court the dispute regarding the proposed changes and im
provements at Bridgeport, Conn., and will now complete its

four track line through that city, the total cost involved, in

eluding the necessary stone viaduct, etc., being estimated at

about $3 000,000. of which Bridgeport was to bear not ex-

ceeding $400,000 (see V. 69, p. 955).—V. 70, p. 997.

New York Westchester & Connecticut Traction Co.—
Mortgage.— A. mortgage for $2,500,000 has been made to the

Hamilton Trust Co. of Brooklyn, as trustee, to provide the

means for constructing various lines in the counties of New
York and Westchester, this State. The bonds are first mort-
gage gold 4s, dated May 1, 1900, and are due May 1, 1950.

The mortgage recites that tne Traction Company "by virtue

of certain contracts and agreements made with the People's

Traction Co. and the Edenwald Street Ry. Co. has acquired
the perpetual right to use the routes, roads and franchises

of each of the said companies. " See Peoples' Traction Co. on
page 63 of Street Railway Supplement.—V. 63, p. 969.

Northern Railroad of New Jersey.—Mortgage Filed —The
company has filed its new general mortgage to secure $1,000,-

000 4^ per cent bonds, of which $804,000 to retire old sixes,

and the balance for improvements or for equipment. The
bonds will be due Jan. 1, 2000. The United States Trust Co.

of New York is mortgage trustee.—See particulars in V. 69,

p. 81.

Northern Pacific Ry.— Opposition to Purchase.—At St.

Paul, Minn., on June 29, the State Railroad Commission filed

notice that it finds the absorption of the Sl\ Paul & Duluth
RR. to be illegal and void on the ground that competing and
parallel lines cannot consolidate. The Ramsey County Dis-

trict Court was therefore asked to order the re-couveying
of the St. Paul & Duluth back to its stockholders. In the

meantime the various steps in the merger have been duly
carried out. See St. Paul & Duluth below. The company,
it is claimed, will effect a saving of $125,000 a year in the
cost of operating the S^. P. & D. RR.
Equipment.—The company has countermanded a recent

order for about $300,000 worth of new freight cars, on account
of the partial failure of the wheat crop in the Northwest.—
—V. 70, p. 1249.

Omaha & St. Louis RR.

—

Receivers and Receivers' Certifi-

cates.—See Kansas City Northern Connecting RR. above.

—

V. 70, p. 1150.

Pennsylvania RR.

—

New Leases.—On or about Aug. 1 the
company intends to take over under lease the Allegheny Val-
loy Ry. and the Western New York & Pennsylvania Ry.,
thereby adding about 829 miles to the lines in the system
proper.—V. 70, p. 1269.

Peoria Decatur & Evansville Ry.—Payment of First
Mortgage Bonds.—The first mortgage bondholders' com-
mittee, Walslon H. Brown chairman, announces to the hold-
ers of the certificates of the Central Trust Co. representing
first mortgage bonds of both divisions, deposited under
agreement dated Oct. 1, 1897, that upon surrendering for

cancellation their certificates at the office of the Trust Com-
pany, 54 Wall St., they are entitled to receive $1,035 for each
$1,000 certificate, being their pro rata share of the net pro-
ceeds of the sale of the property.—V. 70, p. 1250, 1150.

Peoria & Pekin Terminal Ry.

—

Increase of Stock.—The
capital stosk has been increased from $500,000 to $700,000.—
V. 70, p. 946.

Richmond & Manchester Ry.—Settlement—BondsCalled.—
At Richmond, Va., on June 29, the defendants in the bond-
holders' suit moved the Federal Circuit Court to vacate the
order appointing Major B. R. Selden temporary receiver, and
to restore the line to the Richmond Passenger & Power Co.
This action was taken in view of a resolution adopted by the
R. & M. Ry. Co. on June 27 calling for redemption at 105 and
interest its entire issue of $400,000 first mortgage bonds, the
bonds to be paid on or after July 2 at the Merchants' Trust
Co., No. 320 Broadway, New York, interest ceasing Jan. 1,

1901. Judge Waddill continued the motion until July 10,

for further hearing.—V. 70, p. 1196.

Richmond (Va.) Passenger & Power Co.—Settlement.—A
settlement has been agreed upon with the leading holders of

the bonds of the Richmond & Manchester Ry. Co. in accord-
ance with which the entire $400,000 bonds of that company
have been called for pavment at 105 and interest. See R. &
M. above— V. 70, p. 1196.

Saginaw Tuscola & Huron RR.—Guaranty.—The form
of guaranty of the Pere Marquette RR. Co. on the 4 per cent
bonds is as follows:

For value received the Pere Marquette RR. Co. hereby guarantees
the punctual payment of the principal and interest upon the within
bond, as therein provided. in testimony whereof the corporate seal
of said company is hereby affixed and attested by its Secretary, by
order of the Board of Directors.
Pere Merquette RR. Co., by , President (P. M. Co. seal.)

Attest . Secretary. -V. 70, p. 917. 281.

St. Clair Madison & St. Louis Belt RR.—Improvements.—
Judge Adams, of the United States District Court at St.

Louis, on June 22, granted Receiver Barnard permission to
expend $35,000 on the Alton bridge, subject to the approval
of the United States Circuit Court for Southern Illinois. The
proposed improvements include an additional stone pier, as
well as a steel approach leading from Langdon St. The trestle

leading to the bridge will also be filled. The " St. Louis Re-
public " says :

The large Increase in business over the Alton bridge during the last
few months has necessitated a good many improvements. The last
year of the receivership has been a prosperous one, the net earnings
of the bridge for the year ending April 14 being given as $25,051. The
present volume of business has given rise to the rumor that an appli-
cation will soon be made for a release from the receivership.—V. 64,
p. 181.

St. Louis & San Francisco RR.

—

Property Taken Over-
New Mortgage.—A deed has been filed at Kansas City trans-
ferring the property of the Kansas City Osceola & Southern
Ry. to the St. Louis & San Francisco. The consideration is

$3,300 000, payable in bonds secured bv a mortgage to the
United States Mortgage & Trust Co. of New York and John
H Lucas of Kansas City, as trustees. (SeeV. 70, p. 1096, 53?.)

—V. 70, p. 1150.

St. Paul & Duluth RR.—Distribution to Syndicate.—It is

announced that the Manhattan Trust Co. will distribute to
the holders of syndicate's certificates as their share of the
proceeds of the sale of the property to the Northern Pacific,

together with the instalment paid by them upon said certifi-

cates, a sum equal to 31 per cent of the full amount sub-
scribed. The amount subscribed by the syndicate was $7,-

000,000, on which 25 per cent—$1,750,000—was paid in. Henry
W. Cannon, Daniel S. Lamont and Clarence S. Day are the
committee of the syndicate which effected the transfer. As
to the syndicate, see V. 69, p. 1347; V. 70, p. 895. The syn-
dicate stock was acquired at 50, and with this payment of
31 per cent on the subscriptions, the net result to the com-
mon stockholders joining in the syndicate is about 68^£ per
cent for their stock, while the common stockholders who
dealt directly with the Northern Pacific received $60 per
$100 share.—V. 70, p. 1250.

Seaboard Air Line Ry.

—

Operated in System—Merger—Ex-
change of Stock.—On July 1 the lines of the Georgia & Ala-
bama and Florida Central & Peninsular railway companies
were taken over as divisions of the Seaboard Air Line system.
Last week, also, the necessary steps were taken for the im-
mediate consolidation with the Seaboard Air Line Railway
Co. of some six or seven individual roads embraced in the
system, aggregating more than 600 miles of road, the earnings
of which, beginning July 1, are included with those of the
main line from Richmond to Ridgeway.
More than 80 per cent of the capital stock of the Georgia &

Alabama Railway, it is announced, has already assented to the
plan to exchange the same for securities of the Seaboard Air
Line Ry. Co. (see V. 70, p. 996).

President Williams is quoted as saying:
The linking together of the Florida Central & Peninsular and the

Georgia & Alabama divisions of the Seaboard Air Line will mean a
large increase in business to all parts of the system. The old main
line of the Seaboard will hereafter enjoy a large business in Florida
products, especially in the line of rruits and vegetables, of whloh it
has heretofore had no share, and the business whioh it will derive from
the Georgia & Alabama in the way of lumber and other Georgia pro-
ducts will be considerable. I think it will be but a little while now
before the earnings of the consolidated system will reach ana exceed
$l,<n 0,000 a month. The earnings of all the roads embraced in the
tf.600 miles of the system for the 6 months ending Apr.i show that we
had earned about 100 per cent more than the interest on all outstand-
ing bonds for that period.

Mr. E. St. John has been made Vice-President and General
Manager of the entire system.—V. 70, p. 1096, 995.

Southern Railway.—Redemption Notice No. 7.—Fifty-one
Richmond & Danville RR. equipment mortgage bonds dated
Sept. 3, 1889, have been drawn for the sinking fund, and with
the coupons attached thereto maturing Sept. 1, 1900, will be
paid at the Central TniBt Co. on or after that date, at par.—
V. 70, p. 1292, 1252.

Springfield (Mass.) Street Ry—Increase of Stock.—The
stockholders on July 5 voted to ask the Massachusetts State
Railroad Commissioners for the right to increase the capital
stock. The company, it is said, has between $400,030 and
$500,000 indebtedness in outstanding notes, which will be
canceled if the new issue of stock is allowed. For this pur-
pose and for improvements it is thought about $350,000 of
new stock will be sold at the market price, i. e., at more
than 200.—V. 66, p. 860.

Third Avenue RR.—.Extensions.—The Union Railway Co.
is asking for bids for double track to be laid as follows:

Melrose Ave., from 161st St. to l«5th St >foo6
Webster Ave. from l».

r
>th St. to Ford bum 30 S00

Bosoobel Ave., from Jerome Ave. to Washington AndgeV.^
'"

-i'ooo
Jerome Ave., from Woodlnwn Gate to cltvllue... . ll'ooo
Baroslde Ave., from Jerome Ave. to Cedar Ave.. fi'-ioo
Cedar Ave., from Buroslde Ave, to Morris Heights -Tooow estohester Ave, trow Prospect Ave. to Bronx River. ..'.!l!'.!"!!"!!!!!!ia,'ooo

Total feet double track 71~37n

The most important of these extensions will be the Jerome
Ave. extension, from Woodlawn to the city line, where con-
nection will be made with the Yonkers RR. controlled by
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the same interests. By this means passengers will be car-
ried from Yonkers to Central Bridge over the Harlem River,
better known as Macomb's Dam Bridge, in less than forty
minutes without change of cars and for a single five cent
fare.—V. 70, p. 1250.

Toledo Saginaw & Muskegon RR.—Leas z Abandoned.—
See Chicago & Grand Trunk Ry. above.

Toledo St. Louis & Kansas City RR.—Opposition.—S. H.
Kneeland, former President and a stockholder, an-
nounces by advertisement that he will undertake to have the
courts set aside tae recent foreclosure sale on the ground that
the property would have brought a higher price if the
bidders had known that a considerable part of the operating
expenses reported by Receiver Hunt really went into perma-
nent betterments.—V. 70, p. 1292.

Union Terminal Railway Co. of Sioux City, Iowa.—
Status.—This company is successor in ownership to
the property of the Sioux City Terminal RR. & Ware-
house Co. and is organized entirely upon a stock basis, with
no debt either bonded or floating. The amount of scock au-
thorized to be issued is $2,500,000, all being common stock,
no preference stock being issued. Of the authorized capital
there will be issued immediately $1,870,250 in pro rata distri-

bution among the bondholders of the Sioux City Terminal
RR. & Warehouse Co. under the committee's plan of reor-
ganization, every bond having been deposited. A voting
trust has been created, comprising more than two-thirds of
the outstanding stock, the trustees controlling the voting
trust being Messrs. Hamei, Stull, Dixon, Blackford and
Wistar.

Officers.—The directors and officers are:

Directors—John Cadwalader, Charles C. Harrison, Sydney L.
Wright, John W. Hamer, William H. Blackford. Isaac J. Wistar, Law-
rason Biggs. Edwin S. Dixon and Adam A. Stull.

Officers— President, Sydney L. Wright; Vice-President, John Cad-
walader; Treasurer, Adam A. Stull; Secretary, Walter r. Bilyeu; Gen-
eral Manager, W. L. Stevenson.

The company's office is in Philadelphia, address 503 Chest-
nut St.—V. 70, p. 1292.

United Railroads of St. Louis.

—

Strike Ended —The strike

which began May 8, and which cost sixteen lives and seri-

ously interfered with the operation of the system, was de-

clared off on July 2 as a result of a conference between of-

ficials of the Transit Company and a committee acting for

the strikers. The agreement concedes to employes the right

to join or not to join any labor organization, but provides

that any attempt to induce other employes to join the union
by intimidation or threats shall be ground for summary dis-

charge. Former employes guilty of no acts of lawlessness

during the strike will be placed on the waiting list and taken
again into the service of the company as vacanc ies occur.

—

V. 70, p. 1292.

Western Maryland RR.

—

Payment of Interest to City.—
The company on July 1 paid to the city semi-annual interest

to the amount of $91,889, being interest on all the city loans.

President John M. Hood says :

Included in the payment is interest at 3*2 percent on the sixth mort-
gage of $875,000 told third mortgage refunded Jan. 1, 1900), and 3^
per cent on the 6 per cent $1,000,000 fourth mortgage, to be refunded
at this rate, 3^ per cent, at maturity, Jan. 1, 1902. The company
feels itself in condition to not only assume the interest upon the third

mortgage, but also 3^ per oent upon the fourth mortgage from Jan
1, 1 900, two years in advance of the time promised, so that, if the rate

of interest were already reduced, the city would be entirely relieved

of extending any further aid to the Western Maryland RR. Co. As it

is, it will only have to pay the difference between 3*2 and 6 per cent

upon the $1,000,000 for two years; that is.it will pay $25,000 per
year for two years, instead of $il 2,500, as heretofore, and then be en-

tirely relieved.—V. 70, p. 481.

Western New York & Pennsylvania Ry.—Lease Proposed.

—James McCrea, director of the Pennsylvania RR. and First

Vice-President of the Pennsylvania Company, is quoted as

saying:
The Allegheny Valley and the Western New York & Pennsylvania

lines will be operated by the Pennsylvania RR. proper, except the

small portion of the Western New York & Pennsylvania between New
Castle and Oil City. This will be operated by the Pennsylvania lines

west as part of the Erie & Ashtabula division, the Western New \ork &
Pennsylvania having traokage rights over the 30 miles of this branch

from Stoneboro to Oil City, which part is owned by the Lake Snore.

The exact date when the Pennsylvania Railroad will assume the

operation of these properties I cannot say, but it will probably be on

or about Aug. 1. Operating leases will be exeouted.

It is also rumored that the two companies will be united

by consolidation before their lines are leased to the Pennsyl-

vania RR. Co.—V. 70, p. 1150.

Wheeling & Lake Erie RR.—Official Statement.-The offic-

ial statement made to the New York Stock Exchange, in

connection with the listing last week of the new securities on

the Exchange, is printed on pages 34 and 35 of this issue.

The statement is very complete, giving the details regarding

the new company, its property, capitalization, earnings, etc.

The earnings for the month of June have been received

this week and show the gross receipts for the system to have

been $242,555, as against $202,568 for the corresponding

month last year, being an increase of $39,987. For the 12

months of the fiscal year, the gross was §2,(537,032, an increase

of $462,980 over the previous year.

We note in the statement of earnings for June that general

freight earnings were considerably in excess of the earnings

from coal, though both classes of freight show important

gains over last June. . *u«-„
Branch in Operation July 15.—The Coshocton & Southern

Railway now controlled will be operated for both freight

and passenger business, beginning July 15.— V. 70, p. 1JW».

York County Traction Co.—Incorporated.—This consoli-
dated company, referred to last week, has been incorporated
under the laws of New Jersey, with $1,500,000 of authorized
capital stock.—V. 70, p. 1292.

INDUSTRIAL. GAS AND MISCELLANEOUS.
American Rolling Mill Co. or Cincinnati.—Purchase—

This company has arranged to acquire control of the Ameri-
can Steel Roofing Co., and for that purpose will increase its

capital stock from $350,000 to $o00,000; of this last amount
$100,000 ie to be 7 p. c. cumulative preferred. After the com-
pletion of the rolling mill plant at Middletown both concerns,
it is stated, will be operated under one management. Gporge
M. Verity is expected to be President, W. T. Simpson, Vice-
President, and R. C. Phillips, Secretary. In addition the
directors include:

Harlan P. Lloyd, Jacob Meurer, of Meurer Bros., Brooklyn, N. Y.,
and James B. Strawbridge, late of the Norton Tin Plate Works of Chi-
cago, 111.

American Sugar Refining Co.—Advancein Price of Sugar.
— The various refining companies on Tuesday advanced all

grades of refined sugar 10 points a hundred pounds, making
the price of fine granulated sugar 5-90 cents per pound. This
is the seventh advance in the price of refined sugar within
the past two months.

Existing Refineries.—The leading sugar refineries, with
their daily capacity in barrels, are stated by Willett & Gray,
of 91 Wall Street, as follows:

American sugar refining co. (total, 42,700 barrels).
BblH.

Havemeyer & Elder. Brooklyn 12,500
Franklin, Philadelphia.: 7,000
New Orleans 6,000
8preckel8. Philadelphia 5,500
Jersey City 5,000
Standard & Continental, Boston 4,000
Western, San Franoiaco 2,700

national sugar refg. co. (total, 9,500 barrels).
Bblt.

National Yonkers 2,500
Mollenhauer, Brooklyn 3,500
Doscher, Long Island City 3,500

independent refinebies (total, 7,600 barrels).
Bbls.

Arbuckles. Brooklyn (see also V. 70, p. 1051) 3,500
MoCahn, Philadelphia 1,500
Revere, Boston 1,200
Henderson. New Orleans 500
Cogswell, New Orleans 400
Cunningham, Texas 5CO

A similar statement as of Dec, 1897, was in V. 65, p. 1066.
The lease of the Spreckels refinery in San Francisco to the

Western Sugar Refining Co., of which the American Sugar
Refining Co. owns one-half the stock, expires next year, and
it is asserted that the Speckels may decline to renew the
lease.— V. 70, p. 1197.

Asphalt Company of America.- -Payment of Loans.—The
"Philadelphia News Bureau" says:

The company la planning to pay off all the $1,250,000 which was
borrowed at the starting up of business. A director says that there
is $2,000,000 in oash in the treasury. Arrangements have already
been made to cancel a loan of 4350,000 in New York which matures
in July. There has also been paid off the $250,000 loan negotiated
with the Marine Bank of Buffalo, N. Y. f the calling of which led to
the last stock assessment. The retirement of these two obligations
leaves but $650,000, which, it is stated, will be wiped out before the
end of August, thereby saving $75,000 annually. After paying oJ'
these debts there will still be left $750,000, or exactly enough to meet
the 2^ per cent semi-annual interest on the $30,000,000 bonds.
Besides the $800,000 paving contraot in New York and $600,000 in

Philadelphia, the company has contracted for paving in Buffalo, St.
Louis and Kansas City, and it is stated that by January 1 4,000,000
yards of paving will have been supplied.

A director says: "We may have occasion some time to
contract additional loans because every dollar earned in the
asphalt business requires a dollar with which to start the
work. But there will be no occasion to further assess
the stock. On the other hand, I do not favor paying any
dividend on the stock this year, nor until we can do so with-
out straining our resources."—V. 70, p. 993, 998.

Carneeie Company.

—

Bonds.—Formal notice has been filed

in New Jersey of the making of the company's bond issue,

the amount acknowledged being stated in the press dispatches
as $54,000,000.—V. 70, p. 1197.

Cincinnati Leaf Tobacco Co.

—

Receiver.—On July 2 Presi-
dent James C. Ernest was made receiver of the company by
Judge Hodge of the Circuit Court of Campbell County,
Ky. The receivership, it is stated, is merely incidental
to reorganization per plan already announced. See V. 70,

p. 1293.

Consolidated Gas Co. of Baltimore City.—Official Notice.

—By order of the board, Secretary N. T. Meginniss, under
date of June 23, makes the following announcement to the
stockholders :

8inoe last communicating with you, the officers and some of the di-

rectors hav6 conferred with interests identlned with other large gaa
enterprises in New York City and elsewhere, and the board is of the
opinion that it is to the distinot advantage of the company to enlist

the oo operation of these interests in the aotive management of this

oompany. It is proposed, therefore, to Install as directors at the next
annual meeting, to be held on July 16, 1000, Mr. Franfe Tllford and
Mr. Henry B. Wilson, both of New York. We suggest that stockhold-
ers resident in New York and vicinity confer with either Messrs. Til-

ford or Wilson, the former at the Bank of New Amsterdam, 39th St.

and Broadway, and the latter at the office of Messrs. Wilson & Ste-

phens, 41 Wall 8t. Full information ooucerning the company's affaire

may be obtained from either of these gentlemen, who have recently

visited Baltimore and are perfeotly familiar with the business of the

oompany.
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The opposition ticket, as.announced by Charles H. Dickey,

Jr., will include:
William A. Read, New York; Anthony N. Brady, New York; F. 8.

Hastings. New York; William Powell Wilson, Boston; Charles H.
Dickey, Baliimore; 8. Davies Warfleld, Baltimore; Charles A. Webb,
Baltimore; William H. Grafflin, Baltimore; Thornton Rollins, Balti-

more; A. J. Schriver, Baltimore.—V. 70, p. 1293.

Consolidated Gas, Electric Light, Heat & Power Co. of

Newburg. N. Y.—Calkd Bonds —Sixteen bonds issued in
189i> by the Edison Electric Illuminating Co. of Newburg,
N. Y., have been called for payment and will be redeemed at

the Central Trust Co. Aug. 1, 1900.

Consumers' Hygienic Ice Co.—Stock Offered.—This com-
pany has been organized in Boston with authorized capital

stock of $1,000,000 to manufacture ice. McPeck & Co. of

Boston have been offering ten thousand shares of thetreasury
stock, par value $10, at $5 per share.

Council Blnffs (la.) Gas & Electric Co.—Status—Earn-
ings.—The New York Security & Trust Co., as trustee under
the mortgage of 1899 ($300,000 authorized, $276,000 outstand-
ing), has brought suit in the Unitedj States Circuit Court at

Council Bluffs to restrain the city from enforcing the ordi-

nance recently passed fixing the price of gas at $1 35 per 1,000

cubic feet. A 25-year franchise granted in 1889, it is alleged,

permits the company to charge $1 75 per 1,000 cubic feet.

For the year 1899 the company reports to the city that the
gross earnings from gas were $44,186 ; from electric light,

$22,264 ; total, §66,450; while its operating expenses are
sta'ed as $51,914; interest charge (5 per cent) as $13,800; sink-

ing fund, $5,000; leaving balance deficit, $4,264.—V. 68, p. 231.

Crucible Steel Company of America.

—

Consolidation-
Underwriting Privilege.—This company, is in process of for-

mation under the laws of New Jersey, with authorized capital

stock $50,000,000 in shares of $l00each. Of this amount $25,-

OCO,000 is preferred stock, entitled to cumulative dividends of
7 per cent yearly, and to payment of its par value, on distri-

bution of assets, in preference to the common stock, but to
no other dividends or payments. The corporation is to be
vested with the properties, good-will and business of the fol

lowing-named concerns, which it will purchase at a price not
exceeding $19,000,000, and, in addition thereto, is to receive
$6,000,000 in cash, which shall be used for the purchase of
stock and materials necessary for the operations of the com-
pany, and as a cash working capital, etc.:

Burgess Steel & Iron WorksParkSteel Company ( V.70, p. 840.)
Singer, Nimick & Co.
Howe, Brown & Co.
Cresoent Steel Co.
La Belle Steel Co.
Anderson, Du Puy & Co.
Cumberland Steel & Tin Plate Co.

Benjamin Atha & Illingworth Co.
Spaulding & Jeunings Co.
Sanderson Bros. Steel Co.
Beaver Falls Steel Works.
Aliquippa Steel Co.

These properties will be acquired free from liens and in-

cumbrances, and the charter will provide that the corpora-
tion shall not mortgage any of its property, except by pur-
chase money mortgage, without the assent of^two -thirds in
value of the preferred stock.
Of the capital stock $20,000,000 preferred and $20,000,000

common stock, or a total of $40,000,000 of the $50,000,003
authorised capital, it is stated, has already been subscribed
or underwritten with Alexander Watson Black, the consoli-
dation purchaser of the properties aforesaid, by the vendors of
the different concerns hereinbefore enumerated, and the
privilege of underwriting or subscribing for the remaining
$5,000,000 of preferred and $5,000,000 of common stock upon
the same terms, to wit, $100 in cash for each two shares, one
preferred and one common, is now offered to the public
through the Union Trust Co. of Pittsburg. Prospectus says:
The companies to be acquired represent about 95 per cent of the out-

put of crucible steel within the United States. They have been oper-
ated separately, and, with the expense incident to the thirteen organ-
izations show average earnings for the past five years of more than
suttiolentto pay the dividend upon the proposed issue of preferred
stock, and for the past two years sufficient to pay a large dividend
upon the oommon stock, in addition to the dividend upon the pre-
ferred stock, and it is confidently believed that, operated as one or-
ganization, and with the economies that can be introduced in the
manufacture, distribution and sale of the product, the earnings will
be largely increased.
No part of the capital stock of the proposed corporation is to be

issued to the consolidation purchaser nor to any syndicate or person
as promoter's profit, or for any other purposes than for the acquisition
of the properties, good-will and business of the constituent companies,
taken upon a conservative valuation.

Subscription agreements will be available at the office of
the Union Trust Co. of Pittsburg for signature between 10
A. M. July 10 and 3 p. m July 11. Ten per cent of the pur-
chase price must accompany the subscription.

Daylight Prism Co. of Pennsylvania.—Trust Certificates
for Stock.—The *.

r
)00,0( common stock listed in Philadelphia

recently is represented by trust certificates issued by Charles
S. Whelen, Charles A. Sparks and Frank Dallttt, trustees,
under an agreement giving the latter full voting powers and
the right to sell the stock at any time prior to July 1, 1905, at
not lees than s40 per $50 share, less commissions and expenses,
unless the trust is dissolved meantime by the written agree-
ment of seven-eighths in value of the trust certificates. The
agreement also provides for the deposit of the preferred stock,
which cannot be sold at less than $70 per $50 share.—V. 7o'
p. 1150.

Delaware Forge & Steel Co.—New Enterprise.—This com-
pany, recently incorporated in Delaware with a capital stock
of $5,000,000, and authority to increase it to $25,000,(00,
proposes to construct a large plant near Wilmington, Ddl.j
and for this purpose, it is stated, has purchased 2U0 acres of
land at the junction of the Delaware and Christiana rivers.

The company will manufacture heavy steel forgings and
castings, including probably heavy forgings for battleships.

The President is John Fritz, recently of South Bethlehem, Pa.
H. T. Wallace, President of the Diamond State Steel Co., is

Secretary and Treasurer, Wilmington. The latter informs
us that the organization of the company is somewhat tempor-
ary in character, material changes in the directorate being
probable, and that while the preceding statements are practi-

cally correct, it is not possible at present to furnish full par-

ticulars regarding the enterprise.

Delaware River Ferry.—Eighth Drawing.—Ten bonds of

1891 have been drawn and are now payable at 105, with in-

terest to July 1, at the office of the Provident Life & Trust
Co., trustee, No. 409 Chesnut St., Philadelphia, viz.: Nos. 41,

56, 64, 225, 241, 318, 373, 380, 457, 488.

Diamond State Telephone Co.—Status.—The company has
entered into a traffic agreement with the American Bell

Telephone Co. for a period of five years ending December 31,

1904, whereby the subscribers of the Diamond State Tele-

phone Co. have direct service over the Bell lines. Under
this agreement the Delaware & Atlantic Co. surrendered
their line from Dover to Wilmingtcn and from Wilmington,
to Elkton to the Diamond State Co. Tne control of the Dia
mond State Co. has not passed out of its hands, President H.
A. Richardson, of Dover, Del., holding the controlling inter-

est. The Diamond State Co. also owns the Eastern Shore
Co. of Maryland. The capital stosk of the Diamond State is

$100,000, of which $75,030 has already been issued, and the
remaining $25 000 U about to be offered to the public at
once. It is bonded for $50,000 5 per cent gold bonds, all of
which were issued last year.

The Eastern Shore Telegraph & Telephone Co. (see V. 70, p.

534) is capitalized at $100,000, but this stock is all in the treas-

ury of the Diamond State Co. and will not be issued to the pub-
lic. It is also bonded for $103,000, of which $6 ),000 has al-

ready been issued and the balance is being issued as needed
in the construction of its lines. It will probably all be
taken up by the 1st of October. There are also 5 per cent
bonds; they are all owned by Mr. Richardson.—V. 70, p. 232.

Distilling Co. of America.—Majority of Stock Deposited.—
A large majority of the stock, ic is announced, has already
been deposited with the Mercantile Trust Co. under the
agreement of June 9th, 1900 [see V. 1252, 1097]. Further de-
posits will be received without penalty up to and including
July 16, 1930.—V. 70, p. 1252, 1097.

Eastern Shore Telegraph & Telephone Co.

—

Status.—See
Diamond State Telephone Co. above.—V. 70. p. 534.

Economy Light & Power Co. of Joliet, 111.—Mortgage.—
This company, which is constructing a large water power
plant on the Chicago Sanitary Canal at Joliet, 111., has mort-
gaged its property for $300,000.

Electric Boat Co.

—

Submarine Boats.—The Naval Board
of Construction recently decided to recommend letting con-
tracts for six submarine boats, to cost on an average §170,000,
and to be delivered to the Government within one year. The
"Improved Holland" also was recommended for purchase.
The company accordingly has been awarded the contract for
these additional boats, but the contract itself has not as yet
been executed. — V. 70, p. 999.

Electric Co. of America.—Sale of Long Island Plants.—
President Snowden is quoted as saying:

(
i ) The price at whioh the properties were sold, and for which the

purchase money is now in the treasury of the company, was a large
pruflt over their cost. (2) Contracts for public lighting in Greater
New York are for a single year, and there are complications and
very powerful combinations that endangered future contracts. (3)
The money received from these plants can be more profitably and
safely invested in plants in other parts of the United States. (4) The
receipt of this money avoided an assessment on the stock to pay for
plants already purchased.

The amount received in payment is understood to be in ex-
cess of $l,OC0,003.—V. 70, p. 1293.

Empire Coal & Coke Co.—This company has been organ-
ized with authorized stock $700,000, of which $400,000 is pre-
ferred. The incorporators are Charles A Stillman, Birming-
ham, manager of Rogers, Brown &Co.; Henry W. Milner of
Newcastle, Ala, , and James Weatherly of Birmingham. The
company has acquired about 14,000 acres of coal lands in
Walker County, Ala. Part of these lands carry the celebrated
Black Creek coal seam, which is one of the best coking coals
in the State. (See V. 68, p. 671, 926.)

Erie Telegraph & Telephone Co.—Stocks Pledged.—The
company has completed the transfer to the Old Colony Trust
Co. of Boston of the following amounts of stock in the con-
trolled companies as security for its $5,000,000 bonds hereto-
fore known as debentures, viz :

North western Telephone Exchange Co $500,000
Cleveland Telephone Co """

soo'.OOO
Southwestern Telegraph & Telephone Co ..".."'."..2,500,000
Michigan Telephone Co ..."" 1,000 000
Wisconsin Telephone Co 5oo|o00
On pledge of additional stock the bond issue secured by

the deed of trust may be increased to a like amount.—V. 70
p. 1252, 1197.

Hampton Roads Hotel Co.—Receiver.—On application of
the Knickerbocker Trust Co. of New York, as mortgage trus-
tee, the United States Circuit Court at Norfolk, Va., on June
-'! appointed William Butler Duncan, Jr., receiver of the
Hotel Chamberlin at Old Point Comfort. This is preliminary
to reorganization.
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Indiana Oil & Gas Co.—Adverse Decision.—The Supreme
Court of Indiana on June 28 handed down a decision in the
case of the Manufacture ro' Gas Co. against this company
prohibiting the pumping of natural gas out of the State.
The Indiana Company supplies natural gas to the People's
Gas Light & Coke Co. of Chicago. (See V. 67, p. C90; V. 68.
p. 825, 1182.)

Indianapolis Water Co.— Mortgage.—The company has
made a mortgage to the New York Security & Trust Co., as
trustee, to secure $1,000,000 4M per cent gold bonds, matur-
ing July 1, 1930.— V. 67, p, 73.

International Navigation Co.—First Dividend -The com-
pany has declared a first dividend, 2 per cent, on its $9,205,-
000 of 8 per cent preferred stock. There are also outstanding
$5,000,000 common stock and $13,000,000 first mortgage 5s,
the total authorized issue of the latter being $20,0C0,0UO.
The cost of the six boats now building (two at Cramp's and
four at Clydebank) is stated as §8,500,000, of which it is un-
derstood $2,500,000 has already been paid, while the balance
of this year's payments thereon is reported in the treasury.
The first vessel, the Vaderland, will probably be delivered in
October next, in time for return travel from the Paris Ex-
position.—V. 68, p. 1076.

Lehigh-Northampton (Pa.) Gas & Electric Co.—Bonds
Offered.—This company owns the gas and electric plants of
Catasauqua, Pa., and from the proceeds of its new bond
issue intends to extend its mains and wires to Siegfried,
Newport, Northampton, Egypt, Coplay, etc., comprising a
considerable portion of Lehigh and Northampton countiep,
Pa. The capital stock is $250,000; authorized bond issue,
$250,000, of which $150,000 is offered for sale, being secured
by first mortgages and dated June 18, 1900, due June 1, 1930,
but subject to call June 1, 1910. President, M. L Dreisbach,
Wilkesbarre, Pa. For information apply to rooms 302-304
Provident Building, Philadelphia.

Lowell (Mich.) Water & Light Co.—Refunding.—The
stockholders were to vote June 22 on a proposition to issue
$80,CO0 mortgage bonds for refunding and to provide means
for improvements. William Judson is President.

Marion (O.) Water Co.—Receiver.—Cullen C. Chapman of
New York, owner of $25,000 of the company's bonds, has ap-
plied for a receiver, claiming that the franchise is endan-
gered because the company cannot make extensions de-
manded by the city of Marion.

Merrimac Manufacturing Co.—New Stock—New Southern
Mill—Change in Par Value of Stock.—The stockholders
voted on June 29 to increase the capital stock from
$2,500,008 to $2,750,000. The company's new mill at
Huntsville, Ala., it is stated, will be in operation by
Aug. 1. The new mill has 25,000 spindles, and in equipping it

a part of the machinery in the Lowell mill was used. It was
therefore necessary to purchase new .machinery for the
Lowell plant. A circular letter says :

The whole cost at Huntsville and Lowell will be about $500,000.
Of this amount about $400,000 will be paid from the profits of the
last eighteen months and from the sale of outlying land In Lowell.
Your directors tbink it wise that this large addition to the plant
should be, partly at least, represented in the oapital of the oompany,
and they recommend to stockholders the increase of the capital
stock from $2,500,000 to $2,750,000 by the issue of $250,000 of new
stock to the stockholders at par. This would entitle the holders of
$1,000 par value of the present stock to subscribe for $100 par value
of new stock, and to facilitate the subscription the directors recom-
mend that the par value of the shares of the company be reduoed
from $1,000 to $100 each. If this plan should be adopted, the com-
pany would receive $250,000, of wbich $100,000 would be used for
the Huntsville property aud $150,000 would remain to increase the
reserve.
The changing conditions of business, involving the increase of pro-

duction and the manufacture of fine and expensive goods in place of
the common print, require a larger use of oapital, and the proposed
increase in the reserve would be employed to advantage.

Monongahela River Consolidated Coal & Coke.—Firit
Dividend.—The company has declared its first dividend on
the preferred stock, being Z% per cent, payable July 10 to

stockholders of record June 30.—V. 69, p. 1065.

Montgomery (Ala.) Light & Power Co.—Bonds Offered.—
Hamilton & Co. of Baltimore are offering for sale at par and
interest $100,0C0 5 per cent prior-lien bonds, due 1947, inter-

est March and September. "These bonds, amounting to

$300,000, are a first mortgage and a prior lien on the property,

which was formed by the consolidation of the electric-light

and the gas companies of Montgomery, Ala. An official

statement shows for the year ended Dec. 31, 1899: Gross

earnings, $136,166; operating expenses and taxes, $82,499;

net earnings, $53,666. Deduct: Interest on $300,000 prior

lien 5s, $15,000; interest on $450,000 1st mortgage 5s, $22,500;

balance, surplus for year, $16,166."

National Wall Paper Co.—Dissolution.—Notice is given

by advertisement that at the annual meeting July 17 the

stockholders will consider the subject of the dissolution of

the company, and will take action with respect thereto.

President Henry Burn says :

Although the oompany has now been In existence for eight years,

and has done a large business, its profits have not been commensurate
with the expectations of the stockholders, due to the faot that its ex-

istence has to such an extent stimulated competition that the numt>er

of plants engaged In the manufacture of wall paper has in tnat pei.oa

practically doubled. It has also been demonstrated that the manu-

facture ol wall paper involves elements of so peouliar a nature tnaiir.

cannot be as successfully conducted through the medium of a com-

bination as It oan through independent and isolated plants.

The indebtedness of the oompany is nominal, and *iU be paia m iun

before any action looking toward dissolution is taken, A plan is

being matured which will In all probability result in the acquisit.on of

the various plants by those who were Identified with them prior to

their sale to the National Wall Paper Co. The essential feature of tho
plan will be that the present board of directors will have tolo charge
of dosing the affairs of the company.—V. 70, p. 1099, 582.

New England Telephone & Telegraph Co.— Option to Sub-
scribe.—The stockholders on May 7 voted to increase tne
capital stock from $15,f0f),000 to $20,000,000. The amount
now outstanding is $ 3,759,100. Of the new is"ne 17,200
shares are offered at par to stockholders of record July 9, one
share for every eight then held. The right to subscribe will
expire at 1 o'clock, July 28. Payment for one half of the
amount subscribed for is to be made Aug. 16 and the re-
mainder Nov. 16. A circular says :

The great and constant increase in the number of our subscribers,
due in part to the low rates at which the party line and measured ser-
vice 1b furnished, has demanded a more rapid enlargement of our
facilities than ever before, and extensive additions to the property
are still required.

To provide the means, therefore, for extensions the new
stock issue is required.—V. 70, p. 993.

North American Fisheries Co.—New Pacific Combine.—
This company, incorporated in New Jersey last March with
$600,000 of authoiized capital stock, of which $300,000 to be
8 per cent cumulative preferred, is the new combine pro-
moted by R. Onffroy, who assisted in the organization of the
Pacific-American Fisheries Co. The " Seattle Post Intelli-

gencer," says :

Arrangements have been made with President A. L. Black, of the
Pairhaven Land Co., for a site in what is known as the railroad reserve.
Mr. Onffroy gets 1,050 feet of water front, extending nearly to the
Bellingham mill. The new oompany will prepare and ship fresh, salt
and smoked fish of all kinds and do a general cold storage shipping
business. It has purchased the three Johnson and Anderson fish
traps on Luninii island, which are considered among the best fish trap
properties not owned by the Pacific-American Co. The reported price
paid for this property was $125,000. The company also owns the
cannery and traps on Grays harbor.

The Porter Bros'. Co. is said to be interested. See also

Puget Sound Packing Co. in V. 70, p. 1000, and Pacific-

American Fisheries Co. V. 70, p. 636.

Northern Liberties Gas of Philadelphia.—Lease Ap-
proved.—The stockholders on July 2 ratified the lease of the
property to the United Gas Improvement Co. for ninety- nine
years. Three wards of Philadelphia, the Eleventh, Twelfth
and Sixteenth, have for sixty-two years been lighted by the
Northern Liberties Gas Co. Under the lease, it is stated, 8
per cent per annum is guaranteed on the $475,000 stock.—V.
70, p. 1252.

Paterson & Passaic Gas & Electric Co.—Official State-

ment—Bonds Listed on New York Stock Exchange.—The
official statement made to the Stock Exchange in connection
with the listing of the company's consolidated 5 per cent
bonds is given at length on pages 36 and 37: The company sup-
plies gas and electric light to Paterson and Passaic, N. J.,

and to a number of adjacent towns. A description of the
plant and its earnings, together with a balance sheet, will ba
found in the statement referred to.—V. 70, p. 1151.

People's Gas & Electric Co. o' Oswego, N. ¥.—Bonds-
Offered.—Street, Wykes & Co. have been offering for sale

$250,000 of the company's 5 per cent first mortgage sinking
fund gold bonds, due May 1, 1930, principal and interest

payable at the office of the New York Security & Trust Co.,

trustee of the mortgage. " This company owns all the gas
and electric-light plants in the city of Oswego, and valuable
water power privileges. It supplies the city with public
lights, and furnishes power to the street railway system."—V.
70, p. 1000.

People's Gas Light & Coke Co. of Chicago.—Natural Gas.
—See Indiana Oil & Gas Co. above.
Gas Bill Postponed.—The committee of the City Council

having the Ogden Gas ordinance in charge has postponed it&

report until next Monday, when, it is thought, a revised

ordinance in the nature of a compromise will be submitted
to the companies.—V. 70, p. 948.

Pittsburg Valve & Construction Co.—Consolidation Plan
Fails.—Telegraphic advices report that the proposed consoli-

dation has been deferred until the iron market shall be in

better condition.—V. 70, p. 1253.

Southern Cotton Co.—Incorporated.—This company has
been incorporated at Little Rock, Ark., to do a general cot-

ton business. Authorized capital stock, $5,000,000. Incor-

porators: S. W. Fordyce, of St. Louis, Mo.; J. R. Fordyce,
W.H.Wright, both of Little Rock, Ark.; C. R.Breckin-
ridge, J. M. Taylor, both of Pine Bluff, Ark.; J. M. & J. G.
Taylor, attorneys, Pine Bluff, Ark.

Storage Power Co.—Super Heated Water as Stored Power
—Prospectus.—This company was organized under the laws
of West Virginia in the year 1898. It is capitalized for $5..-

0f 0,000 of common stock of the par value of $50 per share.

The stock is all issued and fully paid. Registrar and Trans-

fer Agent, Standard Trust Co., 40 Wall Street, New York.

An illustrated prospectus describes tne invention and says

:

The company controls the patents of William E. Prall, directly and
indireotly, for the fundamental basis of converting hot water into

work and its application through special mechanical devices. Ample
working oapital Is in hand to establish the system for street railwav.

interurban and branch line service on railway systems. This metaua
of utilizing super heated water as a power will also be aaaptea to

omnibuses, trucks, delivery wagons, stationery engines, mauie
engines and wherever the most economical power is required.

The Secretary and Treasurer, Edward Barr, 30 Broad St.

New York City, will furnish information, also estimates .or

the installation of the system, upon application. The officer

and directors were given in V. 69, p . 1197.

EF*For otber Investment New* »ee Page 37.
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tpoxts and ^otumtnts.

THE WHEELING & LAKE ERIE RAILROAD COMPANY.

APPLICATION TO LIST THE SECURITIES ON THE NEW YORK STOCK EXCHANGE.

New Yobk. June 15, 1900.

The Wheeling & Lake Erie Railroad Company hereby
makes application to place on the regular list of the New-
York Stock Exchange,
$7,529,000 of its First Consolidated Mortgage four per cent gold bonds,

due Sept. 1, 1949, Interest payable March 1 and 8ept. 1,

numbered from 1 to 5,804 Inclusive, and from 7,091 to

8.815 inclusive;
3,855,200 First Preferred non-oumulative four per cent stock, being

38,552 shares of $100 each ;

10,427,600 Second Preferred non cumulative four per cent stock, being
104,276 shares of $100 each

;

19,000,000 Common Stock, being 190,000 shares of $100 each.

The Wheeling & Lake Erie Railroad Company was organ-
ized under the laws of the State of Ohio, under Articles of

Incorporation dated April 26, 1899, and filed with the Secre-
tary of the State of Ohio April 28, 1899, as provided by the
Plan of Reorganization dated February 7, 1898.

The Company acquired the properties and franchises of

the Wheeling & Lake Erie Railway Company, which were
sold nnder foreclosure on the seventh day of February, 1899.

Its authorized capital consists of:
$15,000,000 First Consolidated Mortgage Four Per Cent Gold Bonds,

due September 1, 1949, interest payable March 1 and
September l. The Mercantile Trust Company, Trustee.

5,000,000 Firet Preferred Non-cumulative Four Per Cent Stook.
la.000.000 Second Preterred Non-cumulative Four Per Cent Stock.
20,000,000 Common Stock

By the provisions of the said Plan of Reorganization the
following funded debt of the Wheeling & Lake Erie Rail-

way Company was assumed by the new Company, and re-

mained undisturbed both as to principal and interest:

Lake Erie Division First Mortgage Five Per Cent Bonds... $3,000,000
Wheeling Division F.rst Mortgage Five Per Cent Bonds 1,500,000
Extension and Improvement Five Per Cent Bonds 1,624,000

Total $8,124,000

Of the $->on,030 First Mortgage Bonds of the Toledo Belt
Railway Company originally issued under its Mortgage,
$224,000 have been redeemed with a like amount of Exten-
sion and Improvement Bonds included in the $1,624,000
above referred to. The bonds of the Toledo Belt Railway
Company so redeemed, as well as all of the stock of the To-
ledo Belt Railway Company, are held by the Central Trust
Company as collateral under the Extension and Improve-
ment Mortgage. There are, therefore, still outstanding
$276,0r0 of Toledo Belt Railway First Mortgage Five per Cent
Bonds.
The Plan of Reorganization provided for the conversion of

the then outstanding Consolidated Mortgage Four per Cent
Bonds of the Wheeling & Lake Erie Railway Company,
amounting in all to $1 ,600,000, into First Preferred Stock at
One Hundred and Six per Cent of The Wheeling & Lake
Erie Railroad Company. All but $2,000 of the said Consoli-
dated Bonds were deposited under the said plan, and have
been thus converted, and funds were deposited with the
Special Master in Chancery for the redemption of the two
outstanding bonds at their pro rata proportion of the pro-
ceeds of the sale of the property.

1. There were issued in accordance with the said Plan of Reorgani-
zation, in First Preferred Stock, at par value, $2,500,000; second Pre-
ferred Stock, $7,000,000; Common Stook, $15,000,000.

?. Subsequent to the reorganization of the property there was
issued for the purchase of the Cleveland Canton & Southern and
Cleveland Belt and Terminal properties, and for expenses, New First
Consolidated Four Per Cent Bonds, $3,850,000; First Preferred Stook
$920,000; Second Preferred Stock, $3,210,000; Common stook, $4 -

000,000.
^'

3. First Consolidated Four Per Cent Bonds were also issued for the
payment and retirement of outstanding car trust obligations, for the
purchase of new equipment and the general improvement of the com-
pany's road and acquired properties, to the amount of $1,954,000.

4. There were also Issued, but are at present held in the Treasury
of the Company, for the acquisition of the property of the Coshooton
& Southern Railway Company and for terminals in Zanesville Four per
Cent Consolidated Bonds to the amount of $490,000.

5. The following securities have been set aside by the Company to
be issued to the holders of th« Divisional First Mortgage Bonds of the
Wheeling * Lake Erie Railway Company and of the Flrot Mortgase
Bonds of the Toledo Belt & Terminal Railway Company, hereinbefore
referred to (a copy of the circular addressed to the holders of the said
bonds and setting out the basis of said conversion is hereto attached)
to wit; First Mortgago Consolidated Four per Cent Bonds, $6,400,-
000; First Preferred Non-cumulative Four per Cent Stock, $1.5H0 000-
Second Preferred Non-oumulative Four per Cent Stook, $T 90,000.

The following bonds have been deposited with the Mer-
cantile Trust Company, for such conversion, up to the date
of the filing of tiis application: Luke Erie Division First
Mortgage Five per Cent Bonds. S!)02,0I0; Wheeling Division
First Mortgage Five per lent Bonds, $243,000; Extension
and Improvement Five per Cent Bonds, $581,00", and a cor-
responding amount of First Consolidated Four per I

Bonds have been delivered thereagainat, as well as certifi-
cates of the Mercantile Trust Company entitling the holders
to shares of Capital Steele whin the same shall have been
listed, as follows: 4,862 shares Firs! Preferred Non enmu
lative Four per Cent Stock; 2,170 shares Beoood Preferred
Non-cumulative Four per Cent Stock.

[On July 1 ilicrr hud l>ci>n deposited for convention, Lake Krle
DIvIhIoii Honda, !M!I| Wheeling Division. 3(iJi Extension p.iul
mlprovemenl, li'i.'l Keillor "Chronicle."

RECAPITULATION.
First Consolidated Mortgage Four per cent Gold

Bonds, due Sept. 1, 1949, interest payable Maroh 1
and Sept. 1, issued for the purchase of the Cleveland
Canton & Southern and the Cleveland Belt & Terminal
properties $3,850,000

Issued for the payment and retirement of outstanding
Car Trust obligations, for the purchase of new equip-
ment and the general improvement of the Company's
roadand acquired properties 1,954,000

Issued in the conversion of First Mortgage Divisional
Bonds .7 1,725,000

Total in the hands of the public $7,529,000

Reserved in the treasury for the further conversion of
Terminal First Mortgage live per cent bonds $1,675,000

Issued to the treasury to provide funds for new equip-
ment and improvements ^ 796,000

Issued to the treasury for the purchase of the Coshoc-
ton & Southern properties and the terminals in Zanes-
ville 490,000

Reserved in the treasury to be used only for future ex-
tensions and the acquirement of additional dock and
terminal properties 1,510,000

Total authorized issue $15,000,000

First Preferred Non cumulative Four per cent
Stock, issued in accordance with the plan of reorgan-
ization dated Feb. 7, 18*8 $2,500,000

Issued for the purchase of the Cleveland Canton &
Southern and Cleveland Belt & Terminal properties
and for expenses 920,000

Certificates of the Mercantile Trust Company outstand-
ing for the conversion of Divisional First Mortgage
live per cent bonds 435,200

Reserved for further conversion of Divisional five per
cent First Mortgage Bonds 1,144,800

Total authorized issue $5,000,000

Second Preferred Non-cumulative Four Per Cent
Stock, issued in accordance with the Plan of Reor-
ganization dated February 7, 1898 $7,000,000

Issued for the purchase of the Cleveland Canton &
Southern and Cleveland Belt & Terminal properties
and expenses 3,210,000

Certificates of the Mercantile Trust Company for conver-
sion of FirstMortgageDlvisionalFivePerCentBonds. 217,600

Reserved for the further conversion of Divisional First
Mortgage Five Per Cent Bonds 572,400

To remain in the Treasury for futureneeds of the company. 1,000,000

Total authorized issue $12,000,000

Common Stock issued in accordance with the Plan of Re-
organization, dated February 7, 1898 $15,000,000

Issued for the purchase of the Cleveland Canton &
Southern and the Cleveland Belt& Terminal properties 4,000,000

To remain in the Treasury for future needs of the Com-
pany 1,000,000

Total authorized issue $20,000 000

Under the Offer of Conversion the securities of the Rail-
road Company were distributable in exchange for bonds of
the Railway Company as follows:

New UtPref.2dPref.
Bonds. Stock. Stock.

$1,000 Lake Erie Div. IstMort. 5 per Cent Bond*$l,O0O $300 $150
1 ,000 Wheeling Div. 1 at Mort. 5 per Cent Bond* 1 ,000 200 100
1,000 Extension and Improvement 5 per Cent

Bonds* 1.000 200 100
1,000 Toledo Belt Railway Co. 1st Mort. 5 per

Cent Bond* 1,000 200 100

* The difference In accrued interest arising from difference In rate of
bonds and interest periods will be adjusted in cash.

MILES OF ROAD COMPLETED AND IN OPERATION.

Toledo Division— Main. Side.
Toledo Belt Railwav 4-550 miles. 9-2 miles.
Toledo to C. L. & W. Crossing 217-503 " )
Steubenville Branoh 13-636 " > 1030 "
Huron Branch 12-825 " >

248514 *« 1122 "
Cleveland Division—

Cleveland Belt Railway 6-454 " 6-5 "
Cleveland to Coshocton 116044 " 34-6 "
Coshooton & Southern 28-920 " 5-9 "
Sherrodsville Branoh 45-530 " 8-9 "
Canton <k Waynesburgh 5-7S0 *' -2 "

20-2668 " 56-1 "

Toledo Division. 248*514 miles; Cleveland Division, 202668 milee.
Grand total, 451-182 miles main track.

Mileage of Contemplated Extensions.—None.
Gu age.—The Wheel ins & Lake Erie Railroad is of stan-

dard guage, 4 feet S 1
^ inches, and laid throughout with steel

rails.

Mileage of Steel and Iron Rails and Weight —The
track of the main line and branches is laid with steel rail as
follows:

Total laid with 56-lb. rail 127 4 miles-
Total laid with «0-lb. rail 179-! ..

Total laid with 70-lb. rail 106 7 "

Equipment.—Total of each class. June 1, 1900:
Passenger Equipment: Coaohes, 34, including oar Ol; baggage, 9;

mail and express 6; combination oars, 9; parlor, 3; total, 61.
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Freight Equipment: Box Cars, including 22 to be delivered by the
American Equipment Company and 104 to be delivered by Maitland
Coppell & Co., on contract, 1,269; (lat oars, 443; gondolas, including
324 to be delivered by the American Equipment Company on con-
tract, 6,546; stook care, 10; miscellaneous, 117; total. 8,385.
Engines, ill.

The present mileage dates back; only to the middle of
Augnst, 1899, prior to which it w»s only 248-") I miles. The
Cleveland properties were added August 14, 1899.
Leases, Guaranties and Rentals.—The Wheeling &

Lake Erie Railroad Company lease the Massillon Railroad,
having a mileage of 5'5 miles main track and 3*3 miles of
side track, its junction with the Cleveland Division being
at Navarre, on the south side of the Tuscarawas River. It
serves coal mines now in operation.
Car Trusts', Amount and Terms of Payment.— a. On 95

box cars, taking effect April 1, 1900, $39,672 ; less amount
due May 1, paid April 30, 190^, $551 ; leaving $39,121, pay-
able at the rate of $551 monthly on the first of each month.
The first payment fell due May 1, 1900, and the last will fall
due April 1, 1906.

b. On 800 gondola coal cars, taking effect May 1, 1900,
$278,192, payable at the rate of $3,586 monthly on the first

of each month, commencing June 1, 19Q0, and ending Octo-
ber 1, 1900. After that, payable at the rate of $3,586 on the
first of each month, commencing November 1, 1900, and
ending May 1, 1906.
Total amount of Car Trust obligations outstanding May 1

,

1900, $317,313.
EARNINGS.

Gross earnings May and June. 1899, (previous fiscal
year).. $279 257 1*S

July 1 , "i 899," to April's 0,'i 900", ("present, "fiscal" year)" "
.*.".".'

2 ,2 1 4',021 05

Total for 12 months $2,493,278 20
Operating expenses 1,778.762 52

Net earnings $714,515 68
Taxes and Interest 540.941 93

Surplus $173,573 75

CONDENSED BALANCE SHEET APRIL 30, 1900.

Assets.
Cost of road and equipment $43,114,216 14
Stook and bonds of other companies 462.720 00
Leased equipment 317,864 00
Material and supplies on hand 249,723 53
First Consolidated Mortgage Bonds received by treas-
ury to providefunds for new equipment and improve-
ments—option given to bankers on this amount of
bonds, $1,000,000 00:

Applied to the acquisition of new property.$204,0f0 00
Balance used as collateral 796,000 00

1,000,000 00
Cash in Trust Companies to pay coupons 14,075 00
Current assets:

Cash in hand and in transit $306,296 37
Accounts receivable 353,637 69

659,834 06
271,688 84

4.3/6 69

$32,630,000 00

Cash In hand of Brown Brothers & Co., fiscal agents...
Unearned insurance premiums
Additions to property, extensions, improvements and
betterments, etc 782,742 34

Liquidation of indebtedness assumed on purchase of
W.&L E.Ry. Co 546.74792

Cash on hand, applicable to liquidation ,.. 11,556 10
Suspense account, applicable to operation May and
June. 1900 10.466 79

$47,446,011 41
Liabilities.

Capital Stock:
First Pref. Non-cumulative Four per Cent.. $3,420,000
Second Pref. Non-cumulative Four per Cent.10,210,000
Common Stook 19,000,000

Funded Debt:
W. & L. E. Ry. Co., Lake Erie Division, Five
percent 3,000,000

W. & L. E. Ry. Co., Wheeling Division, Five
percent 1,500,000

W. & L. E. Ry. Co., Extension and Improve-
ment, Five per Cent 1,624,000

Toledo Belt Railway Five per Cent Mort-
gage Boads 276,000
First Consolidated Mortgage Four per
Cent Bonds:

Issued forC. C. & 8. property $3,850,000
Sold to bankers to provide funds

to retire W. & L. E. Ry. Co.
Equipment Trusts and for ex-
tensions and improvements 1,750,000

Issued to treasury to provide
funds for new equipment and
improvements—option given to
bankers on this amount of
bonds at time of sale of the $1,-
750 -W0° JjOCOjOOO 6^600^000^^ Q0

W. &L. E. RR. Co. Equipment Trust Obligations 317,313 00
Bills payable, of whtcn $403,000 secured by Four per ..__. -„
Cent Bonds as collateral 500,881 oz
Coupons and aocrued Liabilities:

Coupons due and not presented $14,^75 00
Interest on bonds aocrued to April 30, 1900. 99,418 33 .,_.„„--

113,493 33
Vouohers. pay-rolls and accounts payable, including
wages and salaries for the month of April 710,740 hi

Income accouut

:

. __ __„ - K
Balance to April 30, 1900 173.07J /a

$47,446,011 41

List of Directors and Officers.—Thirteen Directors,

elected May 2, 1900, as follows:
For three years: John Crosby Brown, New York: \\ . k.

Connor, New York; Myron T. Derrick, Cleveland, O.; Geo.

A. Garretson, Cleveland, O.; Robert Blickensderfer, Cleve-

land. O. For two years: George Coppell, New \ork; Alvin

W. Krech, New York; F. J. Hearne, Pittsburg. Pa.: H. F.

Mcintosh, Cleveland, O. For one year: W. G. Mather,

Cleveland, O.; D. R. Hanna, Cleveland, O.; E. W. Oglel
Cleveland, O.; C. M. Spitzer, Toledo. O.
Executive Committee: Tho Chairman, the President and

Messrs. Connor, Garretson and Mcintosh.
Finance Committee: Messrs. Herrick. Brown and Coppell.
Officers: Chairman, Myron T. Herrick, Clevcdind. O.;

President and General Manager, Rnbt Blickensdorfer
Cleveland, O.; Vice-President, Alvin W. Krech. New York-
Treasurer, James Parmelee, New York; Secretary and Aud-
itor, J. H. Dowland, Cleveland, O.; Assistant Treasurer E
W. Frink, Cleveland, O.

Location of General Offices, Transfer Office a\t>
Registry Office.—General Offices: Electric Building
Cleveland, O. New York Office: 120 Broadway, New York.
Stock Transfer Office: At the New York Office of the Com-
pany. Registrar of Stock and Bonds: The Mercantile Trust
Company, New York.
The Railroad Company also requests that the Committee

on Stock List be empowered to add to the list from time to
time additional amounts of its First Consolidated Mortgage
Bonds, First Preferred Stock and Second Preferred Stock as
the same shall be issued, in accordance with the Plan of
Reorganization, in exchange for further deposits of the
above stated $6,124,<100 bonds of the Railway Company and
$276,000 bonds of the Toledo Belt Railway Co. now out-
standing.

I beg to transmit in connection herewith:
Copy of Plan of Reorganization, dated February 7, 1 898; condensed

balance sheet of the company as of April 30, 1900; opinion of Counsel
as to the regularity and legality of foreclosure proceedings and conse-
quent reorganization, as well as to the validity of the Issue of the
Bonds and Capital Stook sought to be listed; certificate of the Mer
eantile Trust Company, the Registrar of the Capital Stock of the
Wheeling & Lake Erie Railroad Company, of the number of shares of
the several classes of Capital Stock registered: copy of deed of the
Wheeling & Lake Erie Railroad properties from H. F. Carleton.
Special Master Commissioner, and others, to Ernest R. Adee and
Alvin W. Krech. dated April 2?, 1899; copy of deed conveying the
same property from Ernest R Adee and Alvin W. Krech to the Wheel-
ing & Lake Erie Railroad Company, dated April 27, 1899; certified
copy of report of Special Master H. F. Carleton on the sale of the
Wheeling & Lake Erie properties, filed February 9, 1899; certified
copy of Order of Confirmation and Decree of the United States Circuit
Court, dated March 27. 1899, respecting the sale of the above-men-
tioned property; copy of deed from H. F. Carleton. Special Master
Commissioner, to the Wheeling & Lake Erie Railroad Company, dated
August 5. 1899, conveying the properties and franchises of the Cleve-
land Canton & Southern Railroad Company; copy of deed from the
Cleveland Belt & Terminal Railroad Company to the Wheeling & Lake
Erie Railroad Company, dated September 11, 1899, conveying the
property of the former; certified copy of resolutions passed bv the
Board of Directors on the 20th day of May. 1899, authorizing the issue
of $15,000,000 of Four Per Cent Bonds secured by the Consolidated
Mortgage; also the resolutiors passed by the stockholders on the 26th
day of June, 1899, ratifying the same and increasing the Capital
8tock; copy of Articles of Incorporation of the Wheeling & Lake Erie
Railroad Company, filed April 28, 1899; blue-print map showing the
line of railroad owned by the Wheeling <fe Lake Erie Railroad Com-
pany; specimen Consolidated Four Per Cent Bond and specimen
copies of certificates of the several classes of Stock; op rtlfloate of the
Mercantile Trust Company, Trustee of the Consolidated Four Per
Cent Mortgage, concerning the lodgment with it of the bonds and
shares of Capital Stock of the Cleveland Belt & Terminal Railway
Company.

Respectfully submitted,

ALVIN W. KRECH, Vice-President.

The Wheeling & Lake Erie Railroad Company.

The Committee on Stock Lists recommends the above-
described securities be admitted to the list, viz.: $7,529.0C0
First Consolidated Mortgage Four per cent Gold Coupon
Bonds of 1949 for $1,000 each, Nos. 1 to 5,804 inclusive, and
7,091 to 8,815 inclusive; $3,855,200 First Preferred Non-
cumulative Four per cent Stock, $10,427,600 Second Pre-
ferred Non-cumulative Four per cent Stock, $19,000,000
Common Stock. The Committee further recommends tbat
it be empowered to add to the list from time to time addi-
tional amounts of said bonds amounting to $4,675,000 and
proportionate amounts of First and Second Preferred Stock,
as the same shall be issued, in accordance with the Offer of
Conversion, for further exchanges of deposited securities

made prior to October 1, 1900.

Adopted by the Governing Committee, June 27, 1900.

— Messrs. F. J. Lisman & Company offer in another col-

umn 1100,000 Grand River Coal & Coke Co. 1st mortgage 6s

on a 534 per cent basis. These bonds are guaranteed as to

principal and interest by the Colorado Fuel & Iron Co. The
Grand River Coal & Coke Co., in a separate statement, shows
that it is earning double the interest on this issue. The Col-

orado Fuel & Iron Co. earned in the year ending Jane 30,

1899 $641,000 above all interest charges and will most likely

make a still better showing for the year ending June 30, 1900.

—A list of all quotable guaranteed stocks in the United
States has been compiled and iesned in circular form bv A.
A. Lisman, manager of the bond department of C. I. Hud-
son & Co. The quotations given are trading prices, subject

of course to market changes. This feature and the com-
pleteness of the list make it unique. Copies can be had at

the firm's offices, 34 and 36 Wall St.

— Redmond, Kerr & Co. offer a selected list of securities

for investment of July funds. Detailed information and de-

scriptive circulars will be sent on request. The list will be

found on page viii.

— The City Trust Company's statement on June 30 appears

on page vi.
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PATERSON & PASSAIC GAS & ELECTRIC COMPANY.

OFFICIAL STATEMENT TO NEW YORK STOCK EXCHANGE,

Paterson, N. J., June 11, 1900.

The Paterson and Passaic Gas and Electric Company of

Paterson, New Jersey, respectfully applies to have the fol-

lowing bonds issued by it placed on the regular list of the

New York Stock Exchange:
$3,317,000 Five per Cent. Consolidated Mortgage Gold

Bonds, dated March 1, 1899, and due March 1, 1949, at the
First National Bank in the City of Paterson, New Jersey.

Bonds are in coupon form; of the denomination of $1,000

each, with the privilege of registry as to principal only,

and are not subject to redemption before maturity; cou-
pons are payable semi-annually, on September 1 and March
1, at the First National Bank in the City of Paterson, New
Jersey, and will also be paid upon presentation at the First
National Bank, Broadway and Wall Street, New York City.

The bonds issued are numbered from 1 to 3,035, both inclu-

sive, and from 4,101 to 4,382, both inclusive, and are part of
a total authorized issue of $5,000,000. The $1,683,000 of un-
issued bonds are retained in the hands of the Paterson, Safe
Deposit and Trust Company, Trustee under the Mortgage,
to be issued only in accordance with the provisions of the
Mortgage, as follows:

$624,000 at par to provide for the extension and better-
ment of the Company's plant and acquisition of new prop-
erty, real or personal; and $1,059,000 at par for the redemp-
tion of underlying bonds.
The securities of the Paterson and Passaic Gas and Elec-

tric Company issued under merger and consolidation pro-
ceedings in acquiring the property of the several merged or
underlying Companies were as follows:
50,000 shares of its Capital Stock (all), par value $100 per
share, or a total of $.",000,000 par value; and
$2,845,000 of its Five per cent. Consolidated Mortgage Bonds,
the Company being subject at the time to the following under-
lying bonds:

$50,000 First Mortgage Five per Cent. Bonds, issued by
the Paterson Gas Light Company, dated July
1, 1866, and due July 1, 1906.

5,000 Second Mortgage Five per Cent. Bonds, issued
by the Paterson Gas Light Company, dated
July 15, 1S68, and due April 1, 1906.

50,000 First Mortgage Six per Cent. Bonds, issued by
the People's Gas Light Company of the City of
Paterson, dated January 1, 1880, and due Jan-
uary 1, 1900.

49,000 Second Mortgage Six per Cent. Bonds, issued by
the People's Gas Light Company of the City
of Paterson, dated October 1, 18S0, and due
October 1, 1900.

150,000 First Mortgage Five per Cent. Bonds, issued by
the Edison Electric Illuminating Company of
Paterson, dated July 1, 1892, and due July 1
1912.

398,000 General Mortgage Five per Cent. Gold Bonds,,
issued by the Edison Electric Illuminating
Company of Paterson, dated July 1, lS (

.).
r
>, and

due June 30, 192."..

52,000 First Mortgage Six per Cent. Gold Bonds, issued
by the Paterson Electric Light Company, dated
May 1, 1888, and due May 1, 1908.

400,000 First Consolidated Mortgage Five per Cent. Gold
Bonds, issued by the Passaic Lighting Com-
pany, dated March 27, 1895, and due May 1,
192.-,

15,000 Second Mortgage Five per Cent. Gold Bonds,
issued by the Passaic Lighting Company,
dated January 1, 1897, and payable, $5,000 on
the 1st day of January, 1899, and $5,000 on
each succeeding 1st day of January, until all
of the bonds are retired.

50,000 First Mortgage Six per Cent. Gold Bonds, issued
by the Passaic Gas Light Company, dated
June 1, 1892, and due June 1. 1922.

$1 ,249,000

During the period ending March 1. 1900, $190,000 in bonds
had been used in retiring an equal amount of underlying
bonds, and $282,000 additional bonds had been sold and the
proceeds used for construction purposes.
The Paterson and Passaic Gas and Electric Company was

formed under and pursuant to the provisions of an Act of
the Legislature of the State of New Jersey, entitled, "An
Act Concerning Corporations (Revision of 1896)." by the
merger and consolidation of the People's Gas Light Com-
pany of the City of Paterson, Paterson Gas Light Com-
pany, the Ivlison Electric Illuminating Company of 1'ater-
son, Passim Lighting Company, the Lodi Light. Heat am]
Power Company, and the Passaic and Bergen (las Com-
pany, all of which companies had been engaged in

business of manufacturing ami selling gas ami elect'

in the Cities of Paterson ami Passaic ami adjacenl !•

tory in the Counties of Passaic ami Bergen, State of New
Jersey. The franchise of the Company Is perpetual.
The new Company, under the merger and consolld

assumed all existing obligations of every kind. Inch
outstanding bonds, of the old companies, and acquired all
of their assets, real, personal, or mixed.

The Mortgage covers all the property, rights and fran-
chises of the Company, and of the several underlying or
constituent companies merged into it, now owned or here-
after acquired, and, subject to the Mortgages to secure the
above described underlying bonds, is the only Mortgage
existing against any of the property described therein,
which is in other respects free from all liens and incum-
brances except accruing taxes and other municipal assess-
ments.

REAL ESTATE.
PATERSON:

Tracts, as shown in Mortgage, numbers 1 to 5 inclusive,
and additional property recently purchased, located along
and near the Passaic River, about 1 mile from the centre
of the city, and bounded by Putnam, Rye, East Seventh and
Wait Streets and the Passaic River; contains 123 city lots,

or about 7 acres. This tract is now occupied by the Pat-
erson Gas Works.
Tracts, as shown in Mortgage numbers 6 to 9 inclusive,

located along the Erie Railroad at Fulton Street, about %
of a mile from the centre of the city; contains 36 city lots,

or about 2 acres. The old People's Gas Works was located
on this land, which is now leased.
Tracts, as shown in Mortgage, numbers 10 and 11, located

between Dale and Railroad Avenues, about % of a mile
from the centre of the city; contains 5 city lots, or about
.29 acres; abandoned electric light plant.
Tracts, as shown in Mortgage, numbers 12 and 13, located

at Prospect and Van Houten Streets, with a frontage along
Passaic River, and has tail race rights, in centre of mill
district, about ^4 of a mile from centre of the city; contains
about 23 city lots, or 1.11 acres; now occupied by the
electric light power station.

PASSAIC:
Tracts, as shown in Mortgage, numbers 14 to 18 inclu-

sive, bounded by Passaic, Ann and Columbia Streets and
the canal; about % mile from the centre of the city; con-
tains about 2.4 acres. The gas and electric works at Pas-
saic are located on this property.

Tract, as shown in the Mortgage, number 19, located
along the Erie Railroad, at Harrison Street, about % of a
mile from the centre of the city; contains about .338 acre.
The old Passaic electric light plant is located on this land.

The Company owns and operates two complete gas
works, one located at Paterson and one at Passaic, with all

the necessary and modern appliances for manufacturing
and storing the gas, and a complete system of mains, con-
nections, services and meters for the distribution of gas,

with ample real estate well situated for its purposes. The
two plants have a capacity of 3,800,000 cubic feet per day.

The number of miles of mains owned is 147.

Comparative statement of gas accounted for in cubic feet

for the twelve months ending February 28, 1899 and 1900:

1899, 1900. Increase. Per Cent.
208,078,691 202,118,430 54,039,739 21.1

Gas meters in service March 1, 1899 8,263
Gas meters in service March 1, 1900 12,116

Gain during year 3,853

The Company also owns two complete electric light

plants, one located at Paterson and one at Passaic, with all

the necessary and modern appliances for generating and
distributing electricity for light and power purposes, in-
cluding a complete system of poles, lines and wires:

Number of commercial arc lights on circuit Mar. 1, 1899. 693
Number of commercial arc lights on circuit Mar. 1, 1900. 1,035

Increase 342
Number of city arc lights on circuit March 1, 1899. .. . 1,005
Number of city arc lights on circuit March 1, 1900. .. . 1,047

Increase 42
Number of incandescent lamps, 10 candle-power basis,
on circuit March 1, 1899 30,791

Number of incandescent lamps, 10 candle-power basis,
on circuit March 1, 1900 39,664

Increase 8,873
The Company supplies the following towns and muni-

cipalities of the counties of Passaic and Bergen:

PASSAIC COUNTY.
Paterson, Passaic.
Haledon, Lakevlew,
\< quackanonk. Clifton,

Delawanna.

BERGEN COUNTY.
Garfield, Garfield Park.
Saddle River. Lodi,

Walllngton.
It is also now laying pipes in Hawthorne and North

Paterson, in Passaic County, no other lighting company
being within the territory covered by the operations of
this Company.
The Company also leases the property of the Nichols

Electric Light and Power Company of Nutley. Kssex Coun-
ty. N. J., with an option to buy same for the sum of $31.-
114.47. This Is a small plant which has a municipal con-
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tract, and operates in Nutley, Franklin and Avondale, Es-
sex County.
The net profits of the Company for the twelve months

ending March 1, 1900, are as follows:

GAS SYSTEM:
Earnings before payment of amounts
which cannot be accurately propor-
tioned between gas and electric. ..$148,203.61

Earnings before payment of amounts
which cannot be accurately propor-
tioned between gas and electric... 154,186.28

Total $302,389.89
Taxes and assessments 27,11 7. <J0

Net earnings $275,272.29
Less bond interest 20<(r>r>1 .',\2

Balance—Net profit $68,720.97
Balance net profit as above $68,720.97
Interest on borrowed capital 13|435!66

Balance $55,285.31

STATEMENT OF ASSETS AND LIABILITIES ENDING
FEBRUARY 28TH, 1900.

ASSETS.
Gas-making and other material on hand $137,728.59
Cash 67,842.97
Advance accounts 6,710.30
Accounts receivable 111,103.53
Construction, plant, etc 9,375,480.26

$9,698,865.65
LIABILITIES.

Capital stock $4,5)99,516.00
Bonds payable 4,376,000.00
*Accounts payable 251,700.69
Accrued interest on loans 312.50
Accrued interest on bonds 12,656.68
Accrued taxes 3,394.47
Profit and loss 55,285.31

$9,698,8(55.65

*Bills payable $210,000.00
Deposits due consumers 9,125.70
Prepayment meter sales 70.12
Sundry creditors (sundry bills) 32,504.8"}

$251,700.69

The officers of the Company are as follows: President,
William Barbour; First Vice-President, Edward T. Bell;

Second Vice-President, Bird W. Spencer; Treasurer, Lewis
Lillie; Secretary, W. H. Rogers; and General Superinten-
dent, Walton Clark.

Directors: William Barbour, Edward T. Bell, Bird W.
Spencer, B. M. Shanley, John R. Lee, William B. Gourley,
Randal Morgan, John Reynolds, John W. Ferguson, John
Agnew and Hobart Tuttle.
There are herewith submitted: Six copies of the Mort-

gage securing the above bonds. Certificate of counsel as to

the validity of the organization of the Company and legal-

ity of its title to the property, and as to the legality and
effect of its Mortgage and bonds referred to above. Certifi-

cate of the Trustee acknowledging the acceptance of the
trust and giving the serial numbers and the amount of the
bonds executed in accordance with the terms of the Mort-
gage. Certificate of Civil Engineer stating the actual phy-
sical condition of the property on March 1, 1900. Speci-

men copies of bond. 'Copy of merger and consolidation
agreement.
The Company will, from time to time, make publication

of its net profits not less than twice in each year.

Respectfully submitted,

THE PATERSON AND PASSAIC GAS AND ELECTRIC
COMPANY.

Attest:

By WILLIAM BARBOUR, President.

W. H. ROGERS, Secretary.

The Committee on Stock Lists recommends that the

above-described .$3,317,000 Five per Cent. Consolidated

Mortgage Gold Coupon Bonds of 1949, for $1,000 each, Nos.

1 to 3,317 inclusive, be admitted to the list.

Adopted by the Governing Committee, June 27, 1900.

Sargent Automatic Railway Signal Co.^Change of Con-

trol- James Sargent, having sold his stock recently, retired

from the Presidency, the company being: then reorganized

with $1,000,000 capital stock and the following officers and

directors, all or most of them Rochester men :

Officers—Edmund Ooumpaugh, Jr., President; F. W. ZoUer, Vice-

President; Peroy R. MoPhail, Secretary and Treasurer, and Jolin A.

Barhite, counsel. „ _ •.r„T>i,on
Directors-Edmund Oeumpaugh, Jr., P. W Zoller, Percy RMcPhaU,

John N. Beckley, George W. Archer, Abraham J. Katz ana ±*nmp is.os-

oialowski.

In the title of the new company the word " Railway " is

omitted. This company makes a semaphore signal which is

worked by an electric motor.

Telephone, Telegraph & Cable Co. of America.—Policy.—
President William J. Latta in a circular to stockholders is re-
ported as saying

:

The policy of purchasing so-oalled independent plants, especially
where they ocoupy isolated positions, will not be pursued. Experi-
ence has demonstrated that many of these plants are not only poorly
and cheaply constructed, but are insufficiently provided with funds
for future extensions, and are therefore undesirable as investments.
Your management has secured by absolute purchase patents on tele-
phone, telegraph, cable maohinery and wireless telegraphy, which by
experts are considered invaluable as futnre adjuncts in the work to
be accomplished in telephone and telegraph development which will
open up new fields in the art, capable of producing a larger percent-
age of net results and a protection against successful interference.—
V. 70, p. 1294

Tennessee Coal Iron & RR. Co.—Quarterly Dividend.—
The company has declared a "quarterly " dividend of 2 per
cent npon the common and outstanding preferred Btock, pay-
able August 1, 1900, at the Hanover National Bank, New
York City, to the stockholders of record July 14 A divi-

dend of 2 per cent was declared on the common stock last

March payable May 1, but it was not described as a quarterly
distribution.—V. 70, p. 1196.

Tropical Frnit & Steamship Co.

—

New Enterprise.—-This
company, recently organized, it is stated has secured a fleet

of 12 steamships, which will be used to import fruit from
Jamaica, Cuba, Central America, etc., to Newport News
and to New Orleans. The new company was incorporated
last month under the laws of Maine with $500,000 capital

stock. Martin H. K. Paulsen, of Baltimore is President.

United Gas Improvement Co.—Lease.—See Northern
Liberties Co. above.—V. 70, p. 1253.

United States Rnbber Co.—Competition,—The "Boston
News Bureau " says : " Four new rubber boot and shoe fac-

tories this year have been erected within six or eight months
and are now producing. We have inquired of the various
outside companies as to their daily output and capacity, and
condense their replies as follows

:

Present Present Prospective
Factory. output. capacity. capacity.

Apsley Rubber Co. (new) 2,000 2,000 8,000
Byfield Rubber Co 3,000 4,000 5,000
Beacon Falls Rubber Co 5,000 7,500 15,000
Bourn Rubber Oo 4,000 5,500 5,500
Concord (new) 3,000 3,000 10,000
Model Rubber Co. (new) 1,500 4,000 5,000
MishawakaCo 5,500 5,500 10,000
Geo. WatkinsonCo...., 6,500 6,500 6,500
Monarch Co.. St. Louis (new) 3,800 5,000 5,000
HoodRubberCo 25,000 25,000 25,000

Total 59,300 68,000 95,000

United States Rubber Co (?) 150,000

"It is sometimes misleading to estimate the capacity of a
factory, as boots and shoes vary in list prices from 35 cents to

$6 50 per pair. A pair of men's boots weigh from 5 to 6

pounds and a pair of women's shoes about half a pound.
Some factories, in estimating their capacity, reduce their

product to the basis of women's shoes, while others take the
actual production.
" It is generally believed in the trade that Charles R. Flint,

Treasurer of the United States Rubber Co., controls the

Watkinson factory, and that Col. S. P. Colt, Secretary of the
United States Co., controls the Byfield Rubber Co. at Bristol,

EL, which latter company only manufactures ' thirds.' We
are informed on good authority that two of the largest United
States Co. factories carried over from last season 192,000 cases

of shoes, the value of which will average, at a low estimate,

$10 per case.

"The daily capacity of the United States Co.'s plants is

placed at 150,000 pairs."
Dividend.—The directors yesterday declared the regular

dividend on the preferred stock but none on the oommon.
An official of the company says: " The stockholders at the

last annual meeting passed an amendment to the by-laws
fixing the responsibility on the directors as to the amount to

be reserved for surplus. As the earnings cannot now be de-

termined—it being in the middle of the season—the consider-

ation of common stock dividends for this year will go over to

a later meeting."—V. 70, p. 1053.

Tan Choate Electric Manufacturing Co.—Reorganized
Company.—This company was recently organized at Port-

land, Me., with $600,000 authorized capital stock, as succes-

sor, it is understood, of the Van Choate Electric Co. (see V.

70, p 284) The officers are: President, S. F. Van Choate of

Boston; Treasurer, W. E. Sanford of Attleboro.—V. 70, p.

281.

Welsbach Company.—Mortgage.—The company has filed

its mortgage for $7,000,000 to the Provident Life & Trust Co.

of Philadelphia as trustee.
New Securities.—The Provident Life & Trust Co. of Pnda-

delphia will deliver the bonds or stock of the Welsbach Com-
pany on and after Monday. July 23, 1900, in exchange for its

certificates of deposit. — V. 70, p. 1151.

West Side Construction Co.—Final Dividend.—A final

dividend of $1 25 a share is announced.—V. 69, p. 554.

Wheeling Lake Erie & Pittsburg Coal Co.—Opposition to

Plan.—A bondholders' committee, consisting of Alexander

H. Spencer, Lomax Littlejohn and Alfred P. Boiler, has

filed a petition in the United States Court in Ohio asking to

be made parties to the foreclosure suit in order to °VPose ™*
carrying out of the reorganization plan in V. 70, p. 79i

.

ine

Knickerbocker Trust Co. is depositary for this opposition

committee.—(See V. 70, p. 1000.)



38 THE CHRONICLE. [Vol. LXM

2£fxje (frommtxtml %xmzs.

COMMERCIAL EPITOME.
Friday Night, July 6, 1900.

Business has been interrupted to some extent by a mid-
week holiday. Furthermore the vacation season is now at

hand in many lines of trade and comparative quiet is nat-

urally expected. The tendency of prices for iron and steel

has continued downward and there has been nothing en-

couraging in the reports from the dry goods trade. Coffee

has advanced sharply and higher prices have been
made for sugar. Crop news has been more favor-
able ; needed rains have fallen in the Northwest
and clearing weather has been reported in the Southern Mis-
sissippi Valley. The situation in China has continued to be
closely followed and in some lines of trade, particularly teas
and silks, it has caused some uneasiness. At the Democratic
Convention, held this week at Kansas City, W. J. Bryan was
re-nominated for President on the 16 to 1 platform.

STOCKS OF MERCHANDISE.

Stocks of Merchandise.

Pork bbls
Lard tos.
Xobaooo, domestic hhds.
Coffee, Brazil bags.
Coffee, other bags.
Coffee, Java, &o mats.
Sugar... hhds.
Sugar bags, &o.
Molasses, foreign hhds.
Hides No.
Cotton bales.
Rosin bbls.
Spirits turpentine bbls.
Tar bbls.
Bice, E. I bags.
Rice, domestic bbls.
Linseed bags.
Saltpetre bags.
Jute butts bales.
Manila hemp... bales
Sisal hemp .. bales
Flour. bbls. and sacks

July 1,
1900.

6,924
9,950

15.000
394.829
141,925
170,006

413
21,442
None.
22,700
52,735
15,153

625
2,032

22,000
10,000
None.
8,000
None.
7,538
9,265

65.100

June 1,
1900

5,398
17,599
11,634

595,709
155,672
183,938
None.
19,340
None
46,700
75,653
10,953
1,894
2,610
2,300
6,200
None
7,600
None.
3,331
9,425

66,700

July 1,
1899.

9,354
14,355
10,928

768,075
169,615
76,665
None.
30,375
None.
30,300

168,316
15,596
1,408
1,2P0

25,200
7,800
None.
12,109
None.
5,950

14,142
68.000

Lard on the spot has been in moderate demand, as there
has been some buying by both exporters and refiners, prices
have advanced and the close was steady at 720o. for prime
Western and 6-55c. for prime City. Refined lard has been
quiet, but prices have advanced, closing at 7 '40c. for refined
for the Continent. Speculation in lard for future delivery at
the Western market has been moderately active and on
moderate receipts of swine and sympathy with an advance in
corn, prices have been firmer. The close was steady.

July.

DAILY CLOSING PRICES OF LARD FUTURES.
Sat. Mon. Tues. Wed. Thurt.
705 6-97 7-15 Holiday. 712

Fri-
720

Pork has had a fair sale and prices have advanced, closing
at $13 25® 14 00 for mess. Cut meats have been irregular.
Tallow has advanced and the close was firm at 4%c. Cotton-
seed oil has held steady at 36J^@37c. for prime yellow. But-
ter and cheese have been quiet but steady. Fresh eggs steady.

Brazil grades of coffee have had only a moderate sale but
as sellers generally have been indifferent and Brazil and
European advices have been decidedly stroneer, prices have
advanced sharply. The close was steady at 9>^c. for Rio No.
7 on the spot. West India growths have had a moderately
large sale and prices have advanced, closing at lOJ^c. for
good Cucuta. East India growths have been firmer but quiet.
Speculation in the market for contracts has been quiet.
Owing to a steady advance in the rate of sterling exchange
on Rio, stronger European advices and only a moderate
movement of the new crop, shorts have become nervous over
the situation and have been free buyers to cover their con-
tracts ; there also has been considerable buying for invest-
ment account. Final asking prices were :

July 790o.
Aug 7-95o.
Bept 800o.

Oct 8-15o.
Nov 8-20o.
Dec 8-40o.

Jan 8-50e.
Maroh 8-55c.
May 8-80o.

Raw sugars have been in fairly active demand and higher,
at 4%c. for centrifugals, 96-deg. test, and 4]^c. for musco-
vados, 89-deg. test. Refined sugar has continued to have a
large sale, and prices have been advanced to 5 90c, list, for
granulated. Teas have been fairly active and firm.
Kentucky tobacco has been in fairly good supply but well

held; demand has been moderately active. Seed leaf tobacco
has been quiet but steady. Sales for the week were 695 cases.

Straits tin declined early in the week, but the close was
firmer in response to stronger foreign advices, closing at
8l*25@8l'50o. Ingot copper has been quiet and unchanged
at 163^c. for Like. Lead has unexpectedly weakened in
price, but the close was steady at 4*12>^c. Spelter ad-
vanced early in the week, but the close was easier at 4 22
4'27^c. for domestic. Pig iron has been dull and easy^at
$16@<J0 50 for domestic.

Refined petroleum has been steady, closing at 7 ,

85c. in
bbls., .r30c. in bulk and 9'16c. in cases. Naphtha unchanged
at 9*55c. Crude certificates have been neglected. Credit
balances unchanged at $1 25. Spirits turpentine has been
quiet but steady, olo9ing at 46%@47c. Rosins have been
quiet and unchanged at $1 55 for common and good strained.
Wool has been quiet and without important changes. Hops
hav9 been quiet but steady.

COTTON.
Friday Night, July 6, 1900.

The Movement op the Crop, as Indicated by our telegrams
from the South to-night, is given below, For the week ending
this evening the total receipts have reached 13,703 bales,
against 10,887 bales last week and 15,507 bales the previous
week, making the total receipts since the 1st of Sept., 1899,
6,421,384 bales, against 8,334,173 bales for the same period of
1898-9, showing a deorease since Sep.l, 1899, of 1,912,809 bales.

Receipt* at— Sat. Mon. Tue$. Wed. T*t«r*. Fri.

129

Total.

440 10 27 606
Sab. Pass, &c. ...... ••a. ...... ...• ...... 350 350

New Orleans... 3,763 317 762 511 741 128 6,222

Mobile 7 107 504 618
Pensaoola, Ac.

159 963 749 914 124 2,909
Bruusw'fc.&c. ...... ...... ...... ...... ...... ......

Charleston.... 9 13 22
Pt. Royal.&c a.... ...... •••«.. ...... ...... ......

Wilmington.... ••••• ...... 1 1

Wash'ton.&o ...... ...... ...... ...... ......

Norfolk 323 558 317 194 192 1,584

N'p't News, Ac. ...... a... ...... •. ......

260 100 150 510

Boston......... 117 39 25
586

181

Baltimore 586
Phlladel'a, Ac. 59 55 5 119

Tot. this week 5,013 2,127 1,962 744 1,656 2.206 13,708

The following shows the week's total reoeipts,the total since

Sept.1,1899, and the stook to-night, compared with last year.

1899-1900. 1898-1899. Stock.
Receipts to

July 6.
This

week.

Since Sep.

1, 1899.

This

week.

Since Sep.

1, 1898.
1900. 1899.

Galveston...

Sab.P.,&o.

New Orleans
Mobile .....

P'saoola, &c.

Savannah...
Br'wlck.&c.

Charleston..

P.Royal.Ac.

Wilmington.
Wash'n, Ac.

Norfolk

N'portN.,Ao
New York...

Baltimore .

.

Phlladel.Ao

606
350

6,222
618

2,909

22

1

1,584

510
181
586
119

1,698,943

86,105

1,821,802

192,211

152,095

1,061,793

119,891

256,968
1,235

277,481

799
387,858
31,471

75,969
109,647

98,831

48,272

6,421,364

562

5,278

138
e,956

249
840
608

5

2,971

497
697
766
787
233

20,587

2,297,217

76,370
2,187,688
248,985
236,961

1,076.711

273,830
369,360
23,335

291,503

1,351

680,895
33,706

119,615

307,177
58,294
51,175

8,770

55,384
4,434

15,908

4,005

1,753

4,879
156

45,427
3,200

3,627

1,943

149,486

13,456

196,626
5,976

13,002

6,417

9,426

37,865
749

154,136
9,000
7,115

6,747

Totals 13,708 8,334,173 460,515

In order that comparison may be made with other years,
we give below the totals at leading ports for six seasons.

1895.Receipts at— 1900. 1899. 1898. 1897. 1896.

Galves'n.Ac. 956 562 632 335 376

New Orleans 6,222 5,278 3,508 1,455 2,415

Mobile 618 138 71 63 10

Savannah... 2,909 249 662 595 488

Chas'ton, Ac. 22 603 15 16 64

Wilm'ton, &o 1 5 15 3 13

Norfolk 1,584 2,971 1,684 49 326
N. News, Ac 497 73 124
Ail others... 1,396 10,279

20,587

3,329 2,436 671

Tot. this wk. 13,708

6421,364

9,989 4,982 4,487

Since Sept. 1 8334,173 8572,146 6666,417 5194.695

270
2,099

21
111
10
13
95
145

3,102

5,866

The exports for the week ending this evening reaoh a total
of 24,176 bales, of whioh 8,636 were to Great Britain, 3,759
to Franoe and 11,781 to the rest of the Continent. Below
are the exports for the week and sinoe Sept. 1, 1899.

Exvorts

from—

Qalveston
Sab. Pass, Ac.
New on emu..
Mobile
Pensaoola....

Sarannah
Brunswick—
Charleston...

Port Royal
WtlmlnRton...

Norfolk
N'port N., 4c.
New York
Boston
Baltimore
I'htladelphla.

San Fran.. Ac.

Total

Total. 1808-00.

Great

Brit'n.

8,800

Week Bndint July 6. 1900.
Exported to—

8.468

1,1 89

^oo

France

3,709

60

8,030 1 8,769

21.t89i 11,330

Oonti
nent.

6,528

Jotal

Week.

13.035

300

4,962

1,108

4,711

24,176

ttS.265

from Sept. 1, 1899, to July 6, 1900.
Exported to—

Great

Britain.

600.457

12,114

660,785

101,812

60,788

181,474

67,666

66,069

44.069

89.788

23,138

186.101

114387
40,482

0.408

10,398

France

362,205

8,187

226.690

16.247

39,328

36.778

8,073

Conti-

nent.

617.911

61,376

712.201

31,692

66,390

493,986

16,626

118,847

230,079

7.3*0

1.894

864,199

3.686

129.462

177.827

lotal.

1,480,573

06,700

1,698,079

133,004

132,426

714,788

88.291

178,900

274.738

37.168

J5.032

487.108

117,072

172.021

6,408

187.725

8,196,108 084,612 2,814,92616,695.544

3.4:>9,945 786,667 2.873,6S4'7,120,0Sa
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In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York, which are prepared for our speoial use by Messrs.
Lambert & Barrows, Produoe Exchange Building.

OM 8HTPBOABD, NOT CLEARED FOR—
Ltartnt
ttock.

July 6 at Great
Britain. France.

Other
Foreign

1,838
3.178
None.
None.
None.
1,200
5,450
1,000

Ooast-
wi$e. Total.

New Orleans. .

.

Galveston

Mobile

2,861
None.
None.
None.
None.
None.
None.
5o0

685
None.
None.
None.
None.
None.
None.
None.

1,470
36

None.
300

None.
1.6C0
None.
None.

6,»54
3,214
None.

300
None.
2,800
5,450
1,500

48,530
5.556

15,908
3,705
4,434
2,079

39,977
9,179

Norfolk

Other ports....

Total 1900... 3,361 685 12,666 3,406 20,118 129,368

Total 1899. .

Total 1898...
13.978
10,756

8.292
None.

2 2,296
18,607

17,440
3.800

62,006
33.163

398,509
266,448

Speculation in cotton for future delivery has been fairly
active. The tone of the market has continued decidedly un-
settled and the course of prices has been somewhat irregular.
The near-by deliveries have shown considerable strength re-
flecting the strength of the advices from Liverpool and New
Orleans, prices for the summer months at the latter market
being kept considerably above those ruling locally. The
statistical position continues a strong one and it is on
this that the higher prices are maintained. Reports
from Fall River show an unsatisfactory condition of
business in the cotton goods trade and mills have agreed
to shut down four weeks between now and Sept. 17 for the
purpose of curtailment. Tlie new-crop deliveries have been
maintained largely by foreign buying. Crop accounts have
been conflicting. Weather conditions, however, have been
generally favorable, and during the latter part of the week
beneficial rains were reported in Texas. To-day the market
was fairly active and firmer in response to stronger foreign
advices and continued buying for foreign account. Crop
news from the South was more favorable and this prompted
selling by longs to realize profits. The close was steady at a
net gain in prices for the day of 19@25 points for this crop
and 10@12 points for the new-crop deliveries. Cotton on
the spot has been quiet, closing firmer at lOJ^c. for middling
uplands.
The rates on and off middling, as established Nov. 15, 1899,

by the Revision Committee, at which grades other than
middling may be delivered on contract, are as follows.
Fair ..o. l^e on
Middling Fair H on
Strict Good Middling 'jeon
Good Middling Bieon
Strict Low Middling Sieofl
Low Middling 7ieoff
Strict Good Ordinary \ off
Good Ordinary lheoff

Strict Good Mid. Tinged.o. 3, 6 on
Good Middling Tinged Even
Middling Tinged i« off
Strict Middling Stained.... i*ofl
Low Middling Tinged b16 ofl

Middling Stained 'leofl
StriotLow Mid. Stained... 1 off

Low Middling Stained 1% ofl

On this basis the offioial prices for a few of the grades for
the past week—June 30 to July 6—would be as follows.

UPLANDS.

Good Ordinary.
Low Middling..
Middling
Good Middling..
Middling Fair...

Sat. OTon Toes Wed Tk. Frl.

»9ie
10
105,6
10%

8l3, e
97ie
9 78

103la
10%

8%
9ifl

9 1B 16
1014
1011 1«

n 8i6ie
99i«

10
i05, a
10%

9iie

9"l6
10%

10%

GULF.

Good Ordinary.
Low Middling..
Middling
Good Middling.,
Middling Fair..

Sat. Ion Tnes Wed Tta. Frl.

93.6
9i3

ie

10%
109 16
11

91,6
9 11 te
10%
107, a
10%

9%
9%

10 3ia
10*9
1015, 6

©
c
p.

93, 8
913, f

10%
10»,«
11

95«
9'6,8
10%
lOUie
11%

8TAINED.

Low Middling...
Middling
Strict Middling
Good Middling Tinged.

Sat. Mon Tnes Wed Th. Frl.

85s
99,6
9%
10

8%
97,a
988
9%

89.6
9i«

911,6
915,

„

Holi-
day.

8*8
99,6

10

8%

9%
10*8

The quotations for middling upland at New York on
July 6 for each of the past 32 years have been as follows.

1900....0.1018
1899 6%
1898...... 6H
1897 7%
1896 77ie
1895 7%
1894 7%
1893 7N>ia

>°16 1884. ...0.11%
1883 10*4
1882 12%
1881 113,6
1880 1113,6
1879 127,6
1878 ll7i«
1877 12J*

1876....0.11*
1875 15%
1874 17%
1873 21
1872 2519
1871. .....20%
1870 20>4
1869 34%

1892..
1891 8%
1890 12
1889 11%
1888 105,6
1887 10i516
1886 97,«
1885 10%

MARKET AND SALES.

The total sales of cotton on the spot each day during the

week are indicated in the following statement. For the

convenience of the reader we also add columns which show
at a glance how the market for spots and futures olosed on

same days.

Spot Market
CLOSED.

Futures
Market
Closed.

Sales of Spot & Contract.

Ex-
port.

Oon-
tump.

Con-
tract. Total.

Saturday .

.

Monday
Tuesday . .

.

Wednesday
Thursday .

.

Quiet
Quiet at % dec.
Quiet at i,

fi adv.

Weak
B'rly steady.

1.481
.. Holi

300 1,781

Quiet at ljgaiv.
Steady at % ad.

.

Quiet& st'dy 300
100

25 400 72 s
.

100

1.881 25 700 2,606

Futures.—rhe highest, lowest and closing prices
Futures at New York are shown in the following taDle.
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The Visible supply of Cotton to-mgnt, as made up b

cable and telegraph, is as follows. Continental stocks, as we!
as those for Great Britain and the afloat, are this week's re-

turns, and consequently all European figures are brought down
to Thursday evening. But to make the total the complete
figures for to-night (Julv 6), we add the item of exports from
the United States, including in it the exports of Friday only.

1900. 1899. 1898. 1897.
405,000 1,213,000 1,066,000 886,000Stock at Liverpool bales.

Stock at London.... 9,000 4,000 5.000 3.000

Total Great Britain stook. 411,000 1,217,000 l,o7 1,000
Stock at Hamburg 23,000
Stock at Bremen 203,000
Stook at Amsterdam 1,000
Stook at Rotterdam 200
Stook at Antwerp 3,000
Stook at Havre 155,000
Stock at Marseilles 3,000
Stook at Barcelona 86,000
Stook at Genoa 40,000
Stook at Trieste 6.000

Total Continental stocks..

Total European stooks
India cotton afloat for Europe
Amer. ootton afloat for E'rope,

32,000
261,000

2,000
200

4,000
203,000

6,000
94,000
69,000
27,000

19,000
267,000

2,000
300

7,000
211,000

4,000
78,000
30,000
12,000

889,000
23,000

150,000
3,000
200

11,000
166,000

6,000
82,000
46,000
19,000

620.200 701.200 6*0,300 506,200

931,200 1,918,200 1,701,300 1,395,200
36.000
75,000
22.000

149,486
103,220
11,619

Egypt. Brazll.&c, aflt.for ETpe
Stock in United States ports..
Stook in U. 8. interior towns..
United States exports to-day..

Total Visible supply 1,331,52ft 2,928,246 2,364,215 1,756,310

Of the above, totals of American and other descriptions are as follows:

80,000
165,000
18,000

460,515
273,423
13,108

86,000
97,000
27,000

299,599
150,394

2,922

81,000
48,000
17,000

171,070
41,353
2,687

American—
Liverpool stook bales. 300,000 1,144,000 978,000

582,000
97,000

299,599
150,394

2,922

757,000
415,000
48,000

171,070
41,353

Continental stooks 486.000 626,000
Amerioan afloat for Europe... 75,000 165,000
United States stock 149,486 460,515
United 8tates interior stooks. 103,220 273,423
United States exports to-day.. 11.619 13,108

Total Amerioan 1,125,325 2,682,046 2,109,9i5 1,435,110
East Indian, Brazil, die— __ „_

Liverpool stook 105,000 69,000 83,000 129,000
Londonstock 9,000 4,000 5,000 3,000
Continental stooks 34,200 75,200 48,300 9J.200
India afloat for Europe 36,000 80,000 86,000 81 :000
Egypt, Brazil, Ac, afloat 22.000 18,000 27,000 IT^OOO

Total East India, &o 206,200 2*6,200 254.300 321,200
Total American..... 1,125,325 2,682.046 2,1(.'9,915 1.43^1110

Total visible supply 1,331.525 2,928.246 2,364.215 1,756,310
Middling Upland, Liverpool..
Middling Upland, New York..
Egypt Good Brown, Liverpool
Peruv. Rough Good, Liverpool
Broach Fine, Liverpool
Tinnevelly Good, Liverpool

715
lfl C.

5W.
4-W.
4o32d.

5'^ od. 3ii 3v.d. ' 37, 6 4.

lO^o. 6*60. 6»t«e.

b^d. 59i«d. 4^d.
7iad. 6%d. 6%d.
5%d. 3%d 39 !6d.

4%d. SHd. 3iB3 2d-

The imports into Continental ports the past week have

been 35,000 bales.
The above figures Indicate a decrease in the cotton in

sight to-night of 1,596,721 bales as compared with the same

date of 1899, a loss of 1,032,690 bales from the corresponding

date of 1898 and a decline of 424,785 bales from 1897.
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At the Interior Towns the movement—that is the receipts

for the week and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
corresponding period of 1898-99—is set ont in detail below.
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The above totals snow tnat the interior stocks have de
creased dnring the week 13,659 bales, and are to-night 170,203
bales less than at same period last year. The receipts at all

towns have been 7,428 bales less than same week last year.

Overland Movement por the Week and Since Sept. 1.—
We give below a statement showing the overland movement
for the week and since Sept. 1, as made np from telegraphic
reports Friday night. The results for the week ending
July 6 and since Sept. 1 in the last two years are as follows.

1899-1900. 1898-1899.

July 6.

Week.
Since

Sept. 1. Week.
Since

Sept. 1.

Shipped—
Via St. Loals..... ..._.

Via Paduoah

4,576
545

"*645

596
1,982

832,795
224,429
11,68*
12,810

206,960
134,819
314,784

1,738,283

832,722
75,304
94,802

6,514
1,826

3",055

1,099
4,289

929,348
402,306
19.892
42,967

190,306
178,b23
207,423

Via Rook Island

Total grosa overland.......... 8,344

1,396
7»6
551

2,732

16,783

2,483
142

2,122

1,970,865

536,261
49,46-*
98,913

Deduct shipments—
Overland to N. V., Boston, &o

Total to be dedaoted 502,828 4,747 684,642

Leaving total net overland*.. 5,612 1,235,455 12,036 1.28G.223
* Including movement bv rail to Canada.

The foregoing shows that the week's net overland movement
this year has been 5,612 bales, against 12,036 bales for the
week in 1899, and that for the season to date the aggregate net
overland exhibits a decrease from a year ago of 50,768 bales.

In Sight and Spinners'
laktngs.

1899-1900. 1898-1899.

Week.
Since

Sept. 1. Week.
Since

Sept. 1.

13,708
5,612

82,000

51,320
•13,659

37,661

6,421,364
1,23\45.">
1,333,000

20,587
12,036
26.0C0

8,384,173
1.286,223

Southern consumption to July 6.. 1,154,000

8.989,819
tl39,963

58.623
•13,296

10774396
169,304

Game into sight dnring week.
Total In sight July 6 8,849,856

2,183,335

45,327
10943700

Rorth'n spinners tak'gs to July 6. 14.849 29,155 2.203,639

Decrease during week. t Less than Sept. 1.

In 1898 the week's movement into sight was 25,847 bales;
In 1897 reached 14,555 bales; in 1896 was 16,635 bales, and
in 1895 was 12,438 bales. The totals since Sept. 1 in the same
years were 10,856,243 bales in 1897-98; 8,313,964 bales in 1896-7

;

6,917,241 bales in 1895-96 and 9,694,035 bales in 1894-95.

Quotations fob Middling Cotton at Other Markets.—
Below are closing quotations of middling cotton at Southern
and other principal cotton markets for each day of the week.

Week ending
July 6.

Galveston...
New Orleans
Mobile
gavannah...
Charleston.

.

Wilmington.
Norfolk
Boston
Baltimore .

.

Philadelphia
Augusta
Memphis
8t. Louis....
Houston
Cincinnati .

.

Louisville...

OLOSING QUOTATIONS FOB MIDDLING OOTTOM OH—

Satur.

938

99s

Nominal,

Mon.

93g
9'8
938
9516

Tues. Wednes. Thurs.

93s
10
938
9Bl«

Nominal, Nominal.

9«8
10
9%
10
9>«
9«8
9i*

9H
9H
938

9%
10
9 78

10^8
9»«
9»8
9ifl

9*
9M
9B16

9%
9?8
91&16

103,6
91*
98s
9i«

9k
3H
9&16

w
o
e

10
9ifl

9>«
Nominal

10

9 78
IOI4
988
9%
9ifl

9H
9>a

Fri.

9%
10
9ia
958

Nominal*

10
10
9'8

1038
93*
9*8
9%
914
9k
9?8

The closing quotations to-day (Friday) at other important
Southern markets were as follows.

Athena 9 1*
Atlanta 9 1

-ie
Charlotte 9
Columbus, Ga. 9

Columbus.Miss 9*8
Eufaula
Little Rook.... 9
Montgomery... 9^

Nashville 9^
Natchez 9i3n
Raleigh 9H
Shreveport.... 9*3

Weather^Reports by Telegraph.—Our reports by tele-

graph this evening denote that there has been a marked

improvement in the weather conditions at the South during

the week. In Texas and at points on the Atlantic, where
moisture was claimed to be needed, beneficial rains have
fallen, and in other sections where there had recently been
too much rain dry weather has been quite general. As a
result of the more favorable weather good progress has been
made with cultivation, and some of our correspondents note
that the crop is doing better.

Galveston, Texas.—There have been showers on five days
during the week, the precipitation being ninety-three hun-
dredths of an inch. The thermometer has averaged 80, the-

highest being 88 and the lowest 72. June rainfall five inches
and forty-eight hundredths.

Abilene, Texas.— It has rained on two days of the week, to
the extent of twenty-five hundredths of an inch. The ther-

mometer has averaged 83, ranging from 72 to 94. June rain-

fall two hundredths of an inch.

Brenham, Texas.—It has rained on five days during the
week, the precipitation reaching one inch and forty-three
hundredths. The thermometer has ranged from 73 to 93,.

averaging 83. June rainfall two inches and eighty-five hun-
dredths.
Longview, Texas,—It has rained on three days of the week,

the rainfall being thirty-four hundredths of an inch. Aver-
age thermometer 86, highest 100 and lowest 71. June rain-

fall three inches and twenty-seven hundredths.
Corpus Christi, Texas.—The week's rainfall has been

one inch and sixteen hundredths, on three days. The
thermometer has averaged 82, the highest being 88 and the
lowest 76. June rainfall seventy six hundredths of an inch.

Paris, Texas.—Rain has fallen on two days of the week,
the precipitation reaching seventy-three hundredths of an
inch. The thermometer has averaged 85, ranging from 70 to
100. June rainfall one inch and seventeen hundredths.
Huntswlle, Texas.—There have been showers on three days

of the week, the rainfall reaching sixty-five hundredths of
an inch. The thermometer has ranged from 73 to 94, aver-
ing 89.$£June rainfall three inches and twenty-two hun-
dredths.
San Antonio, Texas.— lb has rained on four days of the

week, the rainfall being twenty-two hundredths of an inch.
Average thermometer 81, highest 94 and lowest 68. June
rainfall seventy-eight hundredths of an inch.

Cuero, Texas.—We have had rain on three days during the
week, to the extent of one inch. |The thermometer has aver-
aged 86, the highest being 100 and the lowest 72. June rain-
fall three inches and sixty-seven hundredths.

Dallas, Texas.—The week's rainfall has been ninety-two
hundredths of an inch, on two days. The thermometer has
averaged 86, ranging from 73 to 99. June rainfall one inch
and seventy-two hundredths.
Henrietta, Texas.—We have had no rain during the week.

The thermometer has ranged from 72 to 100, averaging 86.

June rainfall fifty-five hundredths of an inch.
Temple, Texas.—We have had showers on three days dur-

ing the past week, the rainfall being thirty-nine hundredths
of an inch. Average thermometer 88, highest 99 and lowest
66. Rainfall for the month of June forty-five hundredths of
an inch.
New Orleans, Louisiana.—Rain has fallen on one day dur-

ing the week, the precipitation reaching eleven hundredths
of an inch. The thermometer has averaged 83. June rain-
fall five inches and ten hundredths.
Shreveport, Louisiana.—It nas rained on one day of the

week, to an inappreciable extent. The thermometer has
averaged 83, ranging from TO to 94. June rainfall six inches
and eighty hundredths.

Leland, Mississippi.—June rainfall eight inches and ninety
hundredths.
Oolumbus, Mississippi.—We have had dry weather all the

week. It is claimed that some cotton has been abandoned.
Average thermometer 83, highest 93 and lowest 74. June
rainfall fifteen inches and fifty-nine hundredths.
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Vicksburg, Mississippi.—Crops are still a little grassy but
weather conditions have been very favorable for work the
past week. We have had a trace of rain on one day. The
thermometer has averaged 77, the highest being 92 and the
lowest 73.

Greenville, Mississippi.—The weather has been clear and
hot the past week—favorable for cnltivating crops.
Helena, Arkansas.—There has been but a trace of rain on

three days of the week. Crops have improved although still

a little in the grass. Average thermometer 76*4, highest 93
and lowest 63. June rainfall nine inches and fifty-three hun-
dredths.

Little Rock, Arkansas.—We have had rain on three days
of the week, the rainfall reaching three hundredths of an
inch. The thermometer has ranged from 72 to 93, averaging
81.

Memphis, Tennessee.—The weather conditions have greatly
improved, enabling cultivation of crops to be pushed.
Scarcity of labor is complained of, however. Rain has
fallen during the week to the extent of seventeen hundredths
of an inch. The thermometer has averaged 81*8, the highest
being 91 "7 and the lowest 73 1. June rainfall eleven inches
and forty- five hundredths.
Nashville, Tennessee.—Rain has fallen during the week,

the precipitation reaching seventy- two hundredths of an
inch. The thermometer has averaged 80, ranging from 69
to 92. June rainfall ten inches and thirty-five hundredths.

Mobile, Alabama.—Crop reports are more favorable. Good
progress (has been made in clearing the fields of grass and
weeds. It has rained on two days during tha week, the
rainfall being twelve hundredths of an inch. The thermom-
eter has ranged from 72 to 92, averaging 82. June rainfall
twenty-six inches and sixty-seven hundredths.

Montgomery, Alabama.—Prospects are slightly improving.
We have had rain on two days of the week, the rainfall
being fifty-two hundredths of an inch. Average thermome-
ter 81, highest 92 and lowest 70. Jane rainfall seve n inches
and twenty-three hundredths.
Selma, Alabama.—Rain has fallen on three days of the

week, the precipitation being one inph and fifty-six hun-
dredths. Crop situation unchanged. The thermometer has
averaged 72, the highest being 102 and the lowest 58.

Madison, Florida.—Rain has fallen on one day of the week,
the precipitation reaching fifty hundredths of an inch. The
thermometer has averaged 87, ranging from 75 to 98.

Charleston, South Carolina.—We have had rain on three days
of the week, to the extent of seven hundredths of an inch.
The thermometer has averaged 84, the highest being 92 and
the lowest 77. June rainfall six inches and twenty-nine hun-
dredths.
Stateburg, South Carolina.—We have had beneficial rain

on four days during the week, the rainfall being one inch
and thirty-three hundredths. The last two days have been
clear and hot with rising temperature. Crops are in good
condition around here. The thermometer has averaged 81*6,

ranging from 69 to 96. June rainfall five inches and three
hundredths.
The following statement we have also received by telegraph,

showing the height of the rivers at the points named at

3 o'clock July 5, 1900, and July 6, 1899,

New Orleans Above zero of gauge.
Memphis..... Above zero of gauge.
Nashville Above zero of gauge.
Bhreveport Above zero of gauge.
Vicksburg Above zero of gauge.

July 5, '00. July 6, '99.

Feet. Feet.

106 79
23-3 15-4
12-4 1-8

6-7 7-5

310 228

India Cotton Movement prom all Ports.—The receipts

of cotton at Bombay and the shipments from all India ports

for the week ending July 5, and for the season from Sept. 1

to July 5 for three years have been as follows:

Receipts at—

Bombay.

1899-1900.

Week.

6,000

Since
Sept. 1.

890,000

1898-99.

Week.

20,000

Since
Sept. 1.

1,979.000

1897-98.

Week.

21,000

Since
Sept. 1.

1,748,000

Exports
from—

Bombay—
1899-'00..
1898-99 .

1897-98..
Calcutta—
1899'00..
1898-99..
1897-98..

Madras—
1899-'00..
1898-99..
1897-98..

All others—
1899-'00..
1898-99..
1897-98..

Total all—
1899-'00..
1898-99..
1897-98..

For the Week.

Great
Britain.

1,000

1,000

1,000

l.boo

Conti-
nent.

3,000
3,000

25,000

1,000

1,000

4,000

3,000

9,000
3,000

28,000

Total.

3,000
3.000

26,000

1,000

1,000

5,000

3,606

10,000
3,000

29,000

Since September 1.

Qreat
Britain.

4,000
15,000
13,000

2,000
2,000
3,000

3,000
2,000
2,000

3,000
7,000

12,000

12,000
26,000
30.000

Conti-
nent.

91,000
513,000
420,000

23,000
26,000
21,000

10,000
17,000
3,000

66,000
100,000
102,000

190.000
656,000
546,000

Total.

95.000
528.000
433,000

25,000
28,000
24,000

13,000
19,000
5,000

69,000
107,000
114,000

202,000
682,000
576,000

Manchester Market.—Oar report received by cable

to-night from Manchester states that the market is quiet for

yarns and dull but steady for shirting3. The demand for

India is poor. We give the prices for to-day below and leave
those for previous weeks of this and last year for comparison

J'ne 1
" 8
" 15
" 22
" 29

July 6

1900.

32# Oop.
Twist.

d. d.
7\ 93\
7% ®83j
7 7s 98\
77s »8i»ie
9 ®87

8
8^ »8 78

8>« lbs. Shirt-
ings, common

to finest.

s. d.
98
«8
«7 11
*7 10««

4»«'»7 lOis
4>«®7 10

Oott'n
Mid.
Uplds

d.
42932
42932
5*18

588
527S2

1899.

32s Oop.
Twist.

8H lbs. Shirt-
ings, common

to finest.

d. d.

57a »6^
5 7a »6\
5 7a 1»6\
513l8-6Hi8
5i3,«-6H,„

d. s. d
3 t»7 li§

3>s»7 2
3'n»7 2
3>*»7 2
3i«a7 1»«
3««»7 H«

Oott'n
Mid.
Uplds

Cotton Consumption and Overland Movement to July 1

.

— Below we present a synopsis of our overlanl movement
receipts, exports, spinners' takings, &c, for the month of
June and for the ten months of the season to July 1
for the years 1897-9S, 1898-99 and 1899-1900.

Gross overland in Juno bales.

Gross overland in 10 months
Net overland in June
Net overland in 10 months

,

Port receipts In June
Port reoeipts in 10 months
Exports in June
Exports in 10 months
Port stocks on June 30
Northern spinners' takings to July 1

Southern spinners' takings to July 1

Overland to Canada for 10 months (in-

cluded in net overland)

Burnt North and South in 10 months
Stock at North'n Interior markets July 1

Game in sight during July
A.mount of crop in sight July 1

Came in sight balanoe season
Total crop
Average weight of bales ...

1899-'O0.

27,977

1898-99.

70,522

1897-98.

69,249
1,731,588 1,954,082 1,785,030

10,336 30,252 31,850
1,230,333 1,274,187 1,203,152

65,051 136,476 97,845
6,412,669 8,313,586 8,557,884
152,354 243,781 236,330

5,674,771 7,051,821 7,327,41

1

170,185 525,400 316,492
2,172.465 2,174,484 2,141,113
1,307,000 1,128,00C 948,000

93,091 89,916 111,016
14,839 96! 2,948
9,269 8,712 10,942

174,387 197,329 163,695
8,823,002 10898373 10323036

337,010 357,924
11231383 11180960

503-32 51043 506-83

Government Weekxy Cotton Report.—Mr. James Berry,
Chief of the Climate and Crop Division of the U. S. Weather
Bureau, made public on Tuesday the following telegraphic
reports on the crops in the Southern States for the week end-
ing July 2:

Virginia.—Week showery in western, dry In eastern counties; minor
orops doing well.
North Carolina.—Throughout greater portion of State week very

favorable, causing marked improvement; cotton improved, oolor
good, beginning to bloom freely.
South Carolina.—Cultivation hindered by excessive rains ; all

orops foul; cotton small, not fruiting well, fields grassy, some aban-
doned, sandy land plants yellowed and slokly, general condition poor,
needs dry weather and cultivation.
Georgia. -Little or no improvement in crop situation during past

week, except in few southern counties, and general outlook continues
gloomy ; cotton seriously damaged and making no progress.
Florida.—High temperature; rains ceased early in week; much

work accomplished in cleaning crops of grass; rust in cotton and
considerable shedding, though condition improved.
Alabama.—Cool and wet first of week ; heavy to exoessive rains in

some southern and middle counties, large lowland areas inundated
and ruined; last few days generally favorable; cotton very grassy,
running to stalk, fruiting slowly, lice damaging, some shedding.
Mississippi.—Weather favorable latter part of week ; considerable

progress made with cultivation; cotton small and discolored, much
not worked first time, ohoked with grass and weeds, many fields aban-
doned and replanted in corn.
Louisiana.—Cool, rainy weather most of week retarded growth and

cultivation of orops in nearly all sections ; ootton running to stalk,
very grassy and not fruiting.
Texas.—Hot, dry week, except light showers extreme southeast

portion; ootton generally clean, making good growth, plant very ir-
regular, generally late, would be improved by rain in central and west
portions, early planted fruiting in central and south portions, com-
plaints of pests diminishing, although Mexican weevil destroying bolls
in some localities.
ARKANSAS.—Warm, with rains general and excessive in many places;

ootton generally very grassy, many fields In lowlands have been aban-
doned, black blight has appeared on ootton in some localities.
Tennessee.—Heavyrains during week and heaviest of season Thurs-

day ; immense damage done by washing away crops and flooding low-
lands ; upland ootton in fair condition, but badly needing cultivation

;

lowland orops almost ruined, thousands of acres beyond recovery.
Oklahoma and Indian Territories.- Clear, hot and sultry; ootton

blooming and growing fast.
Missouri.— Cotton overrun with weeds.

These reports on cotton are summarized by the Department
as follows

:

Over nearly the whole of the central and eastern portions of the cot-
ton belt the weather has been very unfavorable to cotton, which is
largely overrun with grass and weeds, some fields in Mississippi and
South Carolina having been abandoned. In North Carolina. Florida
and on uplands in Tennessee the condition of the crop is more favor-
able. In Texas it is generally clean and making good growth, al-
though very irregular, and is needing rain over the central and west-
ern part of the State.

New England Mill Situation.—Curtailment op Pro-
duction Proposed at Fall River.—Advices from Fall
River indicate that the movement to bring about a curtail-

ment of production of cotton goods is taking definite shape.
The members of the Cotton Manufacturers' Selling Com-
mittee estimate that nearly 2,000,000 spindles will join in the

agreement to curtail production for four week?, and that the
total amount of curtailment will be 1,000,000 pieces and pos-

sibly a few thousand more. It is stated that tne greater part

of tne expected total of spindles to curtail is already pledged,

and there is some expectation that a curtailment will be gen-

eral among the plain goods mills of New England.
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Jute Butts, Bagging, Etc.—Business in jute bag-
ging has been only moderate during the week under re-

view at unchanged prices. The close to-night is at 7%c. for

\% lbs. and 8c. for 2 lbs., standard grades. Car-load lots of

standard brands are quoted at 8@8J^c., f. o. b., according i>

quality. Jute butts dull and nominal at l%c. for paper qual-

ity and 2%c. for bagging quality, new crop.

Shipping News.—As snown on a previous page, the
exports of ootton from the United States the past week have
reached 24,176 bales. The shipments in detail, as made up
from mall and telegraphio returns, are as follows:

Total bales.

New York—To Liverpool, per steamers Bovio. 1,083
Columbian, 500....Cuno, 991 2,574

To Hull, per steamer Galileo. 894 894
To Antwerp, per steamers British King, 660 660
To Barcelona, per steamer Aller, 122 122
To Genoa, per bteamers Aller, 38 Archlmede, 324
Vincenzo,300 662

To Naples, per steamer Arohimede, 50 50
New Orleans- July 5—Steamer Mexican. 3,800 3,800

To Havre- July 3—Steamer Moorish Prince, 3,709 3,703
To Antwerp—July 6—Steamer Asia, 1,725 1,725
To Copenhagen—July 2—Steamer Dunblane. 700 700
To Barcelona June 29—Steamer Miguel Jover 3, 101 3,101

Norfolk—To Rotterdam—July 6—Steamer Lord Kelvin, 300. 300
Boston—To Liverpool—June 28-Steamer Michigan, 288

—

June 29—Steamer Ivemia. 860 1,168
Baltimore—To Belfast-June 29 -Steamer Lord Roberts, 200 200

To Havre-June 27—Steamer Istrar,50 50
To Bremen- July 3—Steamers Dresden,2,382; Rhein, 2,079 4,46

1

Total ^ -—...- .. 24.176

The particulars of the foregoing shipments, arranged in
our usual form, are as follows.

0reat French Oer- ^Oth.S'rope-^ Mexico,
Brii'n. port*, many. North. South. die. Japan. Total

New York. 3.468 660 834 4,962
N. Orleans. 3,800 3,709 2,425 3,101 13,035
Norfolk 300 300
Boston.... 1,168 ...... ...... ...... ...... ...... ...... 1,16)
Baltimore. 200 50 4,461 4,711

Total.... 8.686 3.759 4.461 3.385 3.935 24,176

Below we give all news received to date of disasters to
vessels carrying cotton from United States ports, &c.
Bremen, Main and Saale. steamers (Ger.). of the North German

Lloyd, loading at Hoboken, were on fire Saturday, June aO.
Cotton on board of the vessels as well as on the dock and
lighters alongside was destroyed or damaged. The loss is not
yet known, but there were some 5,500 bales involved.

Cotton freights at New York the past week have bees
as follows.

Satur. Mon. Tuei. Wednet. Thur*. Fri.

Havre, asked. ...e.

Hamburg, asked.e.

Reval, v.Br-Hamc.
Do v. Hull...e.

Do v. St. Pet.c.

Trieste, direct. ..c.

Ghent.v.Antw'p . c.

20
35
35
32
33
33
41
41

43
25
35
32
38%

20
35
35
32
33
33
41
41
43
25
35
32
38^

20
35
35
32
33
33
41
41
43
25
35
32

381a

I
1

1
I

I

k
©
e
R>
9
<<
•
f
i
I

15
30
32%
30
33
33
41
41
43
25
33
30
35*3

15
30
32^
30
33
33
41
41
43
25
33
30
35%

Quotations are cents per 100 lbs. or fraotions of a penny per lb

Liverpool.—By cable from Liverpool we have the follows
ing statement of the week's sales, stooks, &o., at that port,

Sales of the week bales.
Of which exporters took...
Of which speculators took.

Sales Amerloan
Actual export......
Forwarded
Total stock—Estimated
Of which American—Est'd.

Total import of the week
Of whioh Amerloan

Amount afloat
Of which American ...

June 15

34,000
1,000

3i",6bo
5,000

47,000
531,000
414,000
39,000
24,000
38,000
32,000

June 22.

51,000
1,000

44,000
12,000
55,000

484,000
369,000
19,000
12,000
49,000
43,000

June 29.

72,000

2,000
63,000
4,000

48,000
453,000
342,000
21,000
19,000
39,000
30,000

July 6.

69,000
1,200
2,S00

54,000
2,000

64,000
405,000
300,000
18,000
14,000
39,000
27,000

The tone of the Liverpool market for spots and futures
each day of the week ending July 6 and the daily closing
prioes of spot ootton, have been as follows.

Spot.

Market
1:45 P. MM
Mid. Upl'ds.

Bales
Spec. Aexp.

Future*
Market,

1:45 P. M

Market
4 P. M

Sat'day.

Moderate
demand.

5ll,e

8,000
500

Irregular,

Easy.

Monday

Easier.

82132

12,000
500

Steady at
4-64 CA 6-64
decline.

Steady.

Tueiday.

Harden's:.

5\

10,000
500

Irreg. at
1-64 to 8-64
decline.

Steady.

Wed'day

Harden'K

527sa

15,000
500

Irreg- at
2-01 ® 8-64
advance.

Steady.

Thur$d'y

Good
business
doing.

5%
15,000

500

Irreg. at
1-64 (« 8-04
advance.

Steady.

Friday.

Fair
demand.

527S2

12,000
500

Quiet at
1.64(3 8-64
decline.

Firm.

The prioes of futures at Liverpool for eaoh day are given
below, Prioes are on the basis of Uplands, Low Middling
olause, unless otherwise stated.

4 6
The price* are given in pence and 64* h*.

64(1., and 5 01 mean* 5 1-644.
Thui: 4 63 mean*

12ia
P.M.

July
July-Aug...
Aug.-Sept.

.

8ept.-Oot...
Oot.-Nov...
Nov.-Deo ...

Deo.-Jan
Jan.-Peb....
Feb.-Moh...
Moh.-April..
April-May

.

May-June...

Sat.
June 30.

d
5 34
5 29
5 20
4 63
4 SO
4 42
4 37
4 35
4 33
4 32

1
P.M,

d.

5 30
5 24

tlon.
July 2.

1:45
P.M

d.

5 33
5 26

14 5 14
4 5814 58
4 46
4 39
43

4 44
4 37
4 34

4 34|4 32
4 33 4 30
4 32 4 30

4
P.M.

d.
5 35
5 29
5 16
4 60
4 45
4 38
4 35
4 32
4 30
4 30

Tues.
July 3.

1:45
P.M.

d.
5 36
5 29
5 17
4 60
4 43
4 36
4 33
4 30
4 28
4 28

4
P.M

Wed.
July 4.

d.

5 38
5 31
5 19
4 60
4 44
4 37
4 34
431
4 29
4 29

1:45
P.M.

d.
5 42
5 35
5 23
5 00
4 4S
4 42
4 39
4 37
4 35
4 35

Tliurs.
July 5.

4 1:45
P.M. P.M.

d.
5 44
5 37
5 25
5 05
4 5d
4 46
4 43
4 41
4 39
4 39

d.

5 43
5 36
5 25
5 06
4 54
4 47
4 44
4 42
4 40
4 40

4
P.M,

d
5 43
5 35
5 24
5 02
4 50
4 43
4 39
4 37
4 35
4 35

Frl.
July 6.

14:5
P.M.

d
5 46
5 38
5 26
5 04
4 52
4 45
4 41
4 39
4 37
4 37

4
P.M.

d.
5 53
5 43
5 30
5 06
4 54
4 47
4 43
4 40
4 38
4 38

BREADSTUFFS.
Friday, July 6, 1900.

Only a very moderate volume of business has been trans-

acted in the market for wheat flour, and there has been an
easier turn to prices, particularly for spring patents. Owing
to a weaker market for the grain, buyers of flour, as a rule,

nave been indifferent, and there has been a general dispo-
sition shown to use up recent purchases before placing
orders for additional supplies of importance. The export
business continued quiet. Rye flour has had only a small
sale, but offerings have been light and prices have been
firmer. Corn-meal has been quiet, but prices have been
fairly well maintained.
Speculation in wheat for future delivery has been fairly

active, but there has been a further decline in prioes. The
liquidation by recent buyers to realize profits has continued,
and this selling, together with the fall of needed rains in the
Northwest, although too late to prove of material benefit to
the crop, has had a depressing influence. Crop news from
Europe has been generally favorable; European markets,
however, have held comparatively steady, and shippers re-
port the indications favorable for a revival of the export
business in the near future, as their limits were gradually
getting closer to the markets. Reports from the winter-
wheat section, particularly Kansas, have been favorable, and
latest advices say that the yield in this State may be in ex-
cess of estimates. Business in the spot market has been
quiet, as few purchases have been made by exporters; prices
have followed futures. To-day the market was easier under
realizing sales and rains in the Northwest, but advanced at
the close on more active export business. The spot market
was fairly active and firmer. Sales for export here and at
outports were 350,000 bushels.

DAILY CLOSING PRICES OF NO.

8at.
Cash wheat f. o. b 885s
July delivery in elev 87%
Sept. delivery in elev.... 86*8
Deo. delivery in elev 86^

2 RED WINTER IN NEW YORK.
Mon. Tue*. Wed.
873s 87%
8434 853a Holi
833s 84*8 day.
84% 85%

Thur*. Fri.
87% 88
85% 86%
84% 85
855s 86%

DAILY CLOSING PRICES OF NO. 2 SPRING IN CHICAGO.
Sat. Mon. Tue*. Wed. Thur*. Fri.

July delivery in elev 80% 77 783s 78% 78 78
August delivery in elev.. 81% 77% 793a Holiday. 79% 79%
Sept. deUvery in elev 785* 80% 80% 80 78

Indian corn futures have been fairlv active and there has
been a fractional advance in prices. Early in the week real-
izing sales by longs and sympathy with the decline in wheat
values had a weaekning influence and the tendency of prices
was downward. Tuesday the market showed a decided turn
for the better. Foreign advices were stronger than ex-
pected, there was a more active export demand, crop news
from Kansas and Nebraska were less favorable, and advices
from the interior reported small country acceptances, all of
which had their influence in favor of the market. Thursday
the market was quiet but steady. To-day the market was
fairly active and higher, on unfavorable crop news from the
Southwest. The spot market was fairly active and at higher
prices. Sales for export here and at outports were 630,000
bushels.

DAILY CLOSING PRIOES OF NO. 2 MIXED CORN Uf NEW YORK.
Sat.

Cash corn f. o. b 49%
July delivery in elev. .. 47 s*
Sept. delivery In elev 48%

DAILY CLOSING PRICKS OF NO.

8at.
July delivery in elev 42%
August delivery in elev.. 42\
Sept. delivery in elev

.

Wed. Thur*.
49%

Holiday. 48%
4858

Fri.
5034
493s
496s

Mon. Tues.
48% 4934
473a 4313
475s 4834

2 MIXED CORN IN CHICAGO.
Mon. Tue*. Wed. Thur*. Fri.
4134 4234 425a 43%
42% 43% Holiday. 43% 44%
42% 435s 43% 445s

Oats for future delivery at the Western market have been
quiet and prices have declined. Crop news has been more
favorable, the fall of needed rains in the Northwest having a
beneficial influence ; this, together with svmpathy with the
easier turn to the wheat market, have been the principal de-
pressing factors. Locally, business in the spot market has
been quiet and prices have declined. To-day the market was
firmer in sympathy with the advance in other grains. The
spot market was firmer but quiet.

DAILY CLOSING PRICES OF OATS IN NEW YORK.
Sat.

No. 2 mixed In elev 29^
No. 2 white in elev 32

DAILY CLOSING PRICES OF NO.

Sat.
July delivery in elev 23%
August delivery in elev.. 24%
Sept. delivery in elev

Mon. Tue*. Wed. Thur*. Fri.
29 29 Holi- 28% 29
31% 31 day. 30% 31
2 MIXED OATS IN CHICAGO.
Ifon. Tue*. Wed. Ihun. Fri.
23% 23 23% 24
23% 233b Holiday. 23% 23%
23% 233a 23% 24%
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Rye has been dull and slightly easier. Barley has been
neglected but prices have been well maintained.
Following are the closing quotations:

FLotra,

92 60
tbl 85
®3 00
93 30
93 75
94 65
95 25

(Wheatftiouf In Backs sells at prices below those for barrels.)

GRAIN

Fine $2 50
Superfine 2 80
Extra, No. 2 2 90
Extra, No. 1 2 50
Clears 3 00
Straights 3 85
Patent, spring 4 25

Patent, winter $4 10
City mills, patent.. 4 65
Ryeflour.superfine 3 30
Buckwheat flour
Corn meal—
Western, etc 2 60
Brandywine 2 70

94 50
95 25
94 00
9 ....

92 65
9 ....

Wheat, per busn.—
Hard Duluth, No.l
N'thern Dul., No.l
Red winter, No. 2.

N'thern N.Y. No.l.
Oats—Mlx'd, p. bash.
White
No. 2 mixed
No. 2 white

o. o. Corn, per bush.— o. o.
89*8991 Western mixed 48*g95He
87»sa>89 1

fl No. 2 mixed 48 7s951ie
86^958 Western yeUow 4908»51»«
86^988 Western white 49 78»513t
28*3931 Rye, per bush—
30*2935 Western eo^aeS
29 930 State and Jersey 61 964
31 932 Barley—Western 48 953

Feeding 45 949

Government Weekly Grain Report.—Mr. James Berry,
Chief of the Climate and Crop Division of the U. S. Weather
Bureau, made public on Tuesday the telegraphic reports on
the grain crops in the various States for the week ending
July 2, as follows :

Weatheb.—Heavy rains have fallen over a large part of the South
Atlantic, central and east Gulf States, Tennessee and Ohio Valleys,
which districts suffered much from exoessive moisture in the previous
week. Very favorable weather conditions prevailed in the Middle
Atlantic States and generally in New England and the Lake region.
The severe drought in the Red River of the North Valley has been par-
tially relieved by from one to more than two inohes of rain over North-
ern Minnesota and light to heavy showers in North Dakota. Rain Is

muoh needed throughout the Rocky Mountain region and Plateau dis-
tricts. The week was marked by exceptionally high temperatures over
the middle Rooky Mountain slope ana upper Missouri Valley.
Corn.- Corn has suffered injury from heavy rains in portions of In-

diana, Illinois. Missouri and Kentuoky, and generally In the east Gulf
States, but oq the whole has made very favorable progress especially
in the great corn States. In Iowa and Nebraska the crop is in tine con-
dition, naving received its final cultivation in Iowa. In portions of
Kansas, Oklahoma and Texas corn is suffering from drought, and
would be benefited by rain over portions of the Middle Atlantic States.
Winter Wheat.—In the Ohio and Central Mississippi valleys, as in

the previous week, winter wheat harvest has been interfered with by
heavy rains, and reports oontinue of damasre to grain in shock. In the
Middle Atlantic States harvesting has oontlnued under favorable con-
ditions and is practically finished as far north as Maryland.
Spring Wheat.—Good rains have fallen over portions of northern

Minnesota ana North Dakota, but further deterioration in the condi-
tion of spring wheat is reported from North Dakota. In Minnesota
muoh spring wheat will be too short to harvest. In South Dakota the
crop is very uneven and continues to suffer for rain.
Oats.—In the Southern States oats in shock have sustained muoh

damage as a result of heavy rains, which have also injured the un-
harvested crop in the Central Mlssissipi and Ohio valleys; elsewhere,
except in the drought region of the Northwest, reports respecting oats
are generally favorable.
Hay.—Further improvement In the condition of hay is reported from

the Ohio and Central Mlssissipi valleys, where, however, In some sec-
tions the weather conditions have been unfavorable for haying.
Tobacco.—Tobacco needs rain in Maryland, but the general condi-

tion of the crop in the other tobacco States is very promising, except
In Western Kentucky and portions of Tennessee, where it has been
damaged by heavy rains.
Fruit.—In New England. New York, Pennsylvania. Wisconsin and

Minnesota the reports respecting apples are very favorable, but drop-
ping continues to be extensively reported in the States of the Central
alleys and in portions of the Lake regions. In Oregon the outlook
for a large crop of apples of superior quality is promising, and very
favorable reports are received from California, Colorado and New
Mexico.

W For other tables usually given here see page 14.

THE DRY GOODS TRADE.
New York, Friday, P. M., July 6. 1900.

The market has not shown any change during the past

week from previously existing dull conditions, and with the

holiday interruption business has been on a limited scale in

all departments. In some quarters handling brown cotton

goods there has been a somewhat firmer tone, owing to the

strength of the market for raw material; otherwise no im-

provement is noticeable, buyers being just as readily met as

heretofore. The failure of the cotton-goods market to re

spond to the course of raw cotton either by fuller buying or

by better prices is forcing the question of curtailment of

production upon the manufacturers both North and South.

The Fall River Committee has recommended a shut-down of

the print-cloth mills for four weeks, and their recommenda-
tion appears likely to be adopted. As the last reduction

in the price of cloths to 2^c. for regulars has failed to elicit

any demand, a curtailment seems to be good policy. A
number of Southern mills are reported to be running out of

both orders and cotton and a shut-down on their part also is

likely, as the selling price of their product is below parity

with cotton cost. Reports from out-of-town points have again

been irregular and on the whole less satisfactory than de-

sirable,

Woolen Goods.—The business done in the woolen goods

division of tne market this week has again been of limited

proportions. For men's-wear trouserings and suitings the

re-orders for heavy-weights have shown some gain in num-
bers but no expansion in individual purchases, and the course

of supplementary buying has been disappointing. The market

shows a good deal of irregularity, sellers who are well enougn

situated to adhere steadily to their prices being in the

minority. Only a few lines have been opened in new spring-

weights, and although additions may now be daily expected,

it is likely to be near the end of the month before the price

situation is well denned. The demand for overcoatings con-

tinues light without material change in prices. Cloakings
inactive. Business in woolen and worsted dress goods has
been on an indifferent scale and tone of market easy. There
has been no demand of any moment for either flannels or
blankets, or any change of prices.

Domestic Cotton Goods.—The exports of cotton goods
from this port for the week ending July 2 were 1,830
packages, valued at $108,714, their destination being to the
points specified in the tables below :

New York to July 2

Great Britain....
Other European.
China ,

India
Arabia
Africa ,

West Indies
Mexloo
Central America.
South America..
Other Countries.

Total.

1900.

Week. Since Jan. 1.

38
39

314

422
62
148
595
212

1,830

1,136
1,169

118,404
8,299

21,605
2,326

13,424
1,835
6,473

23,648
4,429

202,748

1899.

TVec/c. Since Jan. 1.

12,691

1,274
585

136,772
1,532

26,230
7,931

16,293
2,428
5,527

25,303
4,770

228,645

The value of the New York exports for the year to date has
been $8,507,005 in 1900, against $8,132,156 In 1899.

Cotton Goods.—There has been no export demand for
heavy brown cottons for the chief markets, and recent buy-
ers for Cbina are endeavoring to secure release from con-
tracts made by them for delivery between now and the end
of September. The home trade continues slow. In spite of
this there has been a steadier tone, owing to the influence of
the cotton market over sellers' views and the downward
tendency of prices has been at least temporarily checked.
Business in ducks and brown Oanaburgs has been light at
irregular prices. In bleached cottons of all grades purchases
have been small, lower prices on leading grades being looked
for. Wide sheetings are slow and unchanged, and there has
been no feature of any moment in cotton flannels or blankets.
Denims and other coarse, colored cottons are dull, with sellers

meeting the demand readily at irregular prices. All de-
scriptions of prints have been in quiet request without fur-

ther change in prices. G-irjghams have ruled slow but steady.
There has been no business in regular print cloths at 2,%c.
In odd goods sales have been small at previous prices.

Foreign Dry Goods.—In dress goods the demand has
been small but tone generally steady. Silks show a slight
improvement in demand and tone. Ribbons and laces quiet
and unchanged. Linens are dull but no quotable change in

prices. Burlaps steady for Dundees and firm for Calcuttas.

Importations and Warehouse Withdrawals of Dry Goods

The importations and warehouse withdrawals of dry goods
at this port for the week ending July 5, 1900, and since
January 1, 1900, and for the corresponding periods of last

year are as follows:
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MUNICIPAL BOND SALES IN JUNE.

The month of June in the past has generally shown

a large aggregate of municipal bond sales, and the

past month has proved to be no exception to this rule.

The total—$19,619,826—is the heaviest, with one ex-

ception, ever recorded for that month, being second

only to that for June] 1899, when the sales reached

over 29£ millions and included $6,385,000 bonds of

Massachusetts, $5,600,000 of Philadelphia and $4,-

711,000 of Boston. The average for June for the pre-

vious eight years is $14,329,474.

These exceptional totals are principally due to the

fact that several cities and States have made issues of

bonds amounting in themselves to some millions.

The present year, for instance, the cities of New York
and Philadelphia and the State of Massachusetts alone

put out bonds aggregating nearly ten millions of dol-

lars. The sales of New York City and Philadelphia

are particularly interesting. They both occurred

on June 25 1900, and both were made at good figures.

New York's $3,135,000 3| per cent gold stock was sold

on a basis of about 304 per cent, and Philadelphia's

$5,800,000 3 per cent currency bonds brought a price

netting only 2*99 per cent interest. The tax-exempt

feature in these issues make them a desirable in-

vestment in the State wherein the city lies, but Phil-

adelphia's sales are few and far between, the one last

month being the first that has occurred for a year.

The number of municipalities placing bonds and the

number of the separate issues for June 1900 are re-

spectively 199 and 250, as against 174 and 213 for

May 1900. In June 1899, however, the number of

municipalities was 234 and the numer of issues 299.

In the following table we give the prices which were

paid for June loans to the amount of $18,439,545,

issued by 171 municipalities. The aggregate of sales

for which no price has been reported is $1,180,281, and

the total bond sales for the month $19,619,826. In

the case of each loan reference is made to the page of

the Chronicle where a full account of sale is given.

June Bond Sales.

Page. Location. Rale. Maturity. Amount. Priee.
1161. .Aberdeen. 8. Dak 4*2 1905-1919 $15,000 100-78
1260..Akron, Ohio 4 1910 73,000 104-863
1302.. Alexandria. La 5 U920-1940 73,000 101 25
1302.. Annapolis, Md 4 1910&1920 48.C00 103-10
1211. .Anson Co., N. C 6 1905-1906 3,000 109-039
1802.. Attleborough, Mass... 3^ 1930 12,000 107-28
1302..Auburn. Me 3** 1920 15,000 107-49
1260. .Auburn Twp., Ohio... 5 1922 1925 xMWC 6,000 117-28

4 6.. Barnwell (S. C.) Soh.
Dist 5 1920 5,000 101

1302.. Bellevue, Ohio 4 19031923 30.0C0 105-07
46.. Berkeley. Cal 413 1901-1940 100,000 106956

1302..Blackfoot (Ida.) Sch.
DlBtNo. 8 6 1911-1920 4,000 105

1302.. Boise City. Idaho 5 11910-1920 59,854 10033
46. .Boulder, Colo 4 tl915-1930 30,000 100-16

1211.. Bridgeport, Conn 3*2 72,000 11100
1302. .Bridgeport. Conn 3*2 1901-1920 120,000 103-445

47.. Brockton. Mass 3^ 1901-1920 40,000 102-871
1211..Brookhaven, Miss 5 11905-1920 10,000 100-90
1302.. Bncyrus.O. (2 issues). 6 1901-1905 6,878 106 98
12U..Huffalo, N. Y 3*2 1920 46,799 106 025
1211- Buffalo, N. Y 3*2 1901-1920 100,000 103-615
1260.. Buffalo (Wyo.) School

Dist. No. 2. 5 19101920 11,000 100-91
1302.. Cambridge, Mass 3»a 1930 100,000 108-444
1302.. Cambridge, Mass. (2

issues) 3ia 1940 150,000 109-929
1211. .Campbell, Minn 5 1910 1,300 100
1302.. Capac, Mich 5 2,300 100-217
1302..Carquine/. (Cal.) Soh.

Dist 6 1901-1910 25,000 109284
1260.. Carthage, Ohio 5 1910 1,800 111-05
1302.. Cass Co., Ind 4»« 1901-1920 63,000 100
1211. Chicago, Ohio 5 1903 1917 16.0C0 109-84
1261 Chloago (111.) San.Dls. 4 1901-1920 1,000,000 101-613
1162..Choteau Co. (Mont.)

Soh Dist. No. 10.... 6 1903-1905 3,000 102-76
1261. .Clarke Co., Va 4 1911-1929 50,000 98
1261.. Cleveland, Ohio 4 1985 125.000 111-781
1261.. Cleveland, Ohio 4 1925 205,000 114-459
1162..Cleveland (Ohio.) Boh.

Dist 4 1920 200,000 110319
1302.. Clinton, Mass 3»s 1930 145,000 10C097
1261..Coat«sville, Pa 4-40 1901-1930 25,000 110794

47. .Columbus (Ohio) Sch.
Diet 3*2 1910 27,000 10175

Page. Location. Rate.
47. .Concord, Mass 4

121l..Corunna, Mich 4
47. .Council Bluffs (Iowa)

Sch. Dist 4
47..Crookston (Minn.)Soh.

Dist. No. 1 4ifl

1211. .Custer Co.(Mont.)Sch.
Diet. No. 1 4

1211. .Cuyahoga Falls, Ohio. 5
1162 Damarlscotta, Me 3^
1162.. Darby, Pa 3*8
1303. .Delta, O. (4 issues)... 4*2
1303..Depew. N. Y 3-40
1211 East Cleveland. Ohio. 4
l303..Easterby (Cal.) School

Dist 6
1303 .East Fresno (Cal.)Scli,

Dist 6
1303..Ea8iland (Cal.) Sch.

Dist 6
1303.. East Liverpool, Ohio. 4
1212. .Elbow Lake. Minn ... 4*2
J261..Elmira, N. Y 3H
1303. .Elmwood Place, O 4
1212.. Everett, Mass 4
1212. .Everett. Mass 4

1212.. Everett, Mass 4

Maturity.
1930
1915

11905-1910

1910

U905-1915
1901-1910
1901-1932
11920-1930
1910-1939
1905-1926

1925

1901-1910

1906-1910
11920-1940
1903-1917

1930
1920
1929

1901-1904

1901-1902

Amount.
$16,000

5,000

Price.
116-57
104

1212. Everett, Mass 4 1901-1910

1303..Falrport, N. Y 340 1905-1924

1261. .Fifth La. Levee Dist.. 5 1950

1261.
1212.

1162.
1212.

47.
1261.
1162.

47.

1162.
1162.

1303.
47.

1261.
1303.
1162.
1212.

1212.
1212.
1212.

1304.
1304.
1304.
1304.
1304
1262
1304
1262
1304

1304.
1262.
1262.
1304.
1162.

48.
1262.
1304.

48.

1213.
1262.
1213
1262.
1304.
1213.
1213.

1304.
1262.
1262.
1262.
1262.

48.
1304
1163.
1213.
1163.
1263.

1213.
1304.

48.
48.

1304.

1304.

1304.

1263.
1163.
1263.

1213.
1263.
1305.
1305
1305.
1305.
1263
1264.
1264

48.
48.

1264
1264
11(4
1264
1305

.Fifth La. Levee Dist..

.Freeman (S. Dak ) Sch.
Dist

.Gallon, O. (3 issues).

.Gibson CV, Ind

.Gibson Co., Ind

.Glens Falls, N. Y

.Greenville, Ohio

.Greenville (O.) Soh.
Dist

.Guernsey Co., Ohio...

.Hackensack, N. J. (3
issues)

.Hamilton Co., Texas..
. Hamilton (N. Y.) Sch.

Dist. No. 1
.Hillsboro, N. Dak
. Holyoke, Mass
.Humboldt, Tenn
.Ilion (N. Y.) Sch. Dist.
No. 1

.Ionia, Mich

.Ithaca. Mich

.Jackson, Mich. (2 is-

sues)
.Jamestown, N. Y
.Jefferson Co., Neb
.Jefferson Co., Neb....
.Jefferson Co., Ohio
. Joliet (111.) Soh. Dist..
.Kent Co., Md
.Lacona. N. Y
La Crosse, Wis
.Lafayette Co. (Mo.).
Lexlngt'n& Washing-
ton Twps. (2 issues.)

Laguna (Cal.)Soh.Dis.
.Lakewood, Ohio
.Lakewood, Ohio
.Lancaster, Ohio
.Lawrence, Mass
.Liberty Twp., Ohio...
.Lima, Ohio.
.Lindenwald (O.) Soh.

Dist...
.Litchfield (Ohio) Sch.

Dist
.Loleta (Cal.)Soh.Dist.
.Lynchburg, Va
Lynn, Mass
.Madelia, Minn
.Mamaroneck, N. Y
.Manchester, Va
.Mansfield (Ohio) Sch.
Dist *

.Marion, Ohio

.Marion Co., Mo

.Marion Co., Mo

.Marion Co., Mo

.Marquette. Mich

.Martin's Ferry, Ohio..

.Massachusetts

.Milan, Mioh

.Miles City, Mont

. Milwaukee, Wis

.Milwaukee, Wis. (2 is-

sues)
.Montgomery Twp., O.
..Napoleon, 0,(5 issues)
.Newark, Ohio
.New Bern, N. C
.New Prague (Minn.)

Soh. Dist
..New Riohland (Minn.)

Sch. Dist. No. 89....
..New York City (5 is-

sues)
..Niagara Falls. N. Y...
..Norrlstown, Pa
..North Pelham, N. Y.

(2 issues)
..Norwalk, Ohio
..Nyaok, N. Y
..Ogdmsburg, N. Y
. . Ogdensburg. N. Y
..Omaha, Neb..
..Omaha. Neb
. . Onawa (la.) Soh. Dist.
..Ouray, Colo
..Owatonna, Minn
..Owensboro, Ky
..Owosso (Mich.) Soh.

Dist
..Palmer, Mass
..Paterson, N.J
..Pawnee, Oklo
. .Petoskey. Mich
..Philadelphia, Pa

5
412
4^2
4J3
3*2
5

6
4

4
4

4
5
312
5

4
4
4

4ifl

31*
3ifl

4
5
3ia
5
3*2
3>a

3»a
6
4
4i«

5
4
6
3*2

5
6
4
4
4^
3-35
4^3

4
4
4
4
4
4
5
3
4
6
3Hj

3ifl

5
4&5
4
5

1950

1910-1915
1901-1910
1S01-1920

1905-1929
1901-1905

1903-1905
1906-1915

1902-1905
1919

1915-1919
1920

1901-1920
U910-1920

1901-1914
U9101920
1905-1914

1915-1916
1920
1920
1920

1905-1924
1904.1929
1910-1920

1901-1906

1901-1910
1920-1923

1903
1901-11910

1902-1921

1901-1912

1930
1910
1915

1905-1919
1930

1907-1910
1901-1925

1 1905-1920
U910-1920

*t 1907-1920
a9io

1900-1904
1939

1903-1910
11905 1910
1901-1920

1901-1920
1905-1925

1906-"l9u9
1930

1905-1915

413 1901-1915

8i*

4
3

313
4
4
3»o
3»s
4
4
4
5
4
4

4
3»«
4
6
4
3

1930-1949
1920

11905-1930

1905-1914
1900-1910
1901-1904
1901-1920
1901-1920

1920
*19i8

U905-1910
U915-1930

1920
11915-1930

1907-1916
1901-1920

1919
1930

U920-1930
1918-1923

60.0C0 100

8,000 103-30

15,000
7,200

32,000
40,000
38,1-00
22,000
50,000

100
107
100-625
105-64
107-52
100-67
10225

6,0C0 104-25

5,000 108-30

10,000
105,000

7,500
98,000
22,000
15,000
4,000

2,600

10,000

20,000

165,000

91,000

6,000
39,000
60,400
46,960
60,000
4,000

7,000
30,000

21,000
14,000

112-81
10805
&100-246
10193
104-54
11.V40
101-733

i
100-635

1 101-245
i 1C0-76
! 106-624
100

( 106-01
i 108-125
107-58

104-166
104-57
103104
103-25
102-67
103 832

108-79
105-33

100-85
100

5,000 107-62
24,000 106-60

150,000 102-929
5,010 104-56

7,000 103-93
30,000 102-53
10,000 10107

50,000
20,000
50.000
16,000
6,000

50,000
20,000
11,000
20,000

72,000
3.00O

37,500
15,000
6,500

32,000
3,000

34,000

110
104-005
100
100062
103-583
104-105
111-66
102-30
101105

97-75
10503
K2-51
102-69
106-30
113-767
104-815
100-38

10,000 104085

4.0C 10503
2,500 107-24

15,000 108-56
106,000 107-19

5,000 §102-50
15,000 10O

12O.CO0 100

13,500
50,000
25,000
25.000
50.000
20,000
4,500

1,000,000
12,500
17,000
50,000

100,000
25,000
22,600
20,000
80,000

104055
104-465
102-74
10505
104-21
103-21
101-66
102-78
100-328
103 04
104

104
112-625
101-73
10323
106-25

18,000

14,000

3,135.000
68,000

150,000

10,000
3,^00
2,000

15,000
15,000
25.000
73,000
15,000
20,000
10,000

200,000

20,000
32,000

100.000
20,000
10,000

2,800,000

100

103-64

110-54
112075
100-25

101-40
100-50
100
104
103-20
105-80
102-05
99-50

104-50
103
100-05

10210
102-974
108-712
103
10246
100153
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Page. Location. Rate.
18u5. .Philadelphia, Pa 3
1305..Philippi, W. Va 5
1264. .Philomath (Ore.) Soh.

Dist. No. 17 5
49.. Piper City (111.) Sch.

Diet. No. 7 6
1214.. Pittsburg (Pa.), Mt.

Albion Sch. Dist 3*2
1305. .Polk Co. (Ore.) Sohool

Dist. No. 2 4i2

1264. . Pomona, Cal 5
1305.. Preston, Conn 340
49 . . Prince Q eorge Co.,Va. 5

1265..Putnam Co., Ind 4
1215. .Riverside, Cal 4

49.. Rochester, Mioh 4^
1304..Rockford, 111 4
1265..Roswell (N. M.) Sob.

Dist 6
1165..Red Wing, Minn 4
11 65.. Rutherford, N. J 4
1165. .Rye (N. Y.) Sch. Dist.

No. 4 3%
1215..Saginaw, Mich 4
1265 . . St. Johnsvllle, N . Y
1265..Salamanca, N. Y. (2

issues) 3^
.San Antonio, Tex. (2

issues) 4^
.Sebastopol (Cal.) Sch.

Dist. 6
.Shelby, Ohio 5
. Somerville. Mass 3^
.Springfield. Mass 3
.Springfield, Mass 3
.Springfield, Mass 3^
.Sturgis (S. Dak.) Soh.
Dist 6

. Sweet GrassCo. (Mon )

Sch. Dist. No. 30 6
.Taunton, Mass 4
.Toledo, Ohio 3*2
.Toledo, Ohio (3 issues) 4
.Toledo, Ohio 3^
.Vailsburg (N. J.) Sch.

Dist 4
.Vandenrrift Heights

(Pa.) Sch. Dist 5
.Van Wert Co., Ohio
.Van Wert Co. , Ohio ..

.

4
.Vineland, N. J. 2 is-

sues) 4
.Wabash (Ind.) School

Dist 3%
Walton (N. Y.) Sohool
Dist. No. 1 4

.Washington, 111 5

.Waterford Twp.(N.J.)
Soh. Dist 413

. Waynesburg, Pa 4

.Weehawken (N. J.)
Sob. Dist 4

.West Seneca (N. Y.)
Soh. Dist. No. 6 4

.Wilkinsburg, Pa 3^

. Winchester, Mass 3 *s

.Winchester, Mass 3*2

.Wood Co., Ohio 5

.Yonkers (N. Y.) Sch.
Dist 3*v

.Youngstown, Ohio 5

.Youngstown, Ohio 5

Maturity.
1930

U910-1915

U905-1910

1910-1920

49

50

1165
1265.
1165
1165
1306
1306

50

1215.
1215.
1215.

50
1307

1307

1216.
1216.
1166.

1216.

1307.

1307.
1307

51
1307

51

1266
51
51

1216
1307

1216
1216

1930

tl910-192O
1901-1940
Optional.

U910-1915

1901-1940
1920
1907

1920-1930
1920
1935

1925-1926
19011910

1901-1920

1920

1901-1905
1903-1917
1901-1920

1930
1920
1920

1920

1900
1930

1901-1905
1901-1905

1920

1906-1920

U905-1920

1901-1916

1930

1908-1910

1907-1916
1901-1920

1920

1901-1J-30
1914-19 6
1901-1909
1901-1903

*1913
1901-1903
1900-1903

Amount. Price.
$3,000,000 100201

6,000 10833

2,500 100-20

8,000 117-812

60,000 105-621

5,000
30,000
50.000
4,600

60,260
40,000
6,000

14,000

100
108-387
100
1(2
100-248
101-81
109-308
10306

25,000 102'76
5,0 101 -53
49,570 108-^9

5,700 104-30
37,500 102-507
10,000 101-73

35,086 100-78

490,000 10002

2,500
15,000

152,000
142.000

i

125,000 1

20,000

104-40
11160
102-39

10D03
100

5,000 106

500
75,000
4,142
46 476
79,000

100-60
117-65
100024
100-93
102-30

15,000 105-23

9,000
11,000
12,000

103
100-637
100-833

140,000 107-16

15,000 100-166

6,000 104-75
5,000 §101-55

3,000 103186
30,000 104-529

18,000 106 66

12,000
40,000
7,000

42,500
34,000

10703
101162
104-288
101-738
102-385

40,000 102 83
920 103-26

1,800 103-333

Total (171 municipalities, covering 222
separate Issues) $18,439,545

Aggregate of sales for which no price has
been reported (28 municipalities, cover-
ing 28 separate issues) Til,180,281

Total bond sales for June 1900 1$19,619,826

* Average of dates of maturity, t Subject to call In and after the

earlier year and mature in the later year. J Not including $3,785,325
of temporary loans reported and which do not belong in the list.

*T Taken by sinking fund as an investment. § And other considera-

tions.

Austin, Texas.—Bond Litigation.—Suit has been insti-

tuted by Geo. H. Church, New York City, against the city

of Austin to recover interest due January 1 and April 1 on

408 coupons of bonds known as the water-works and electric-

light bonds. The city has defaulted in the payment of this

interest. The bonds were issued to build the water-works

and the river dam, which were destroyed by floods some
months ago; but default was made before the occurrence of

the floods.

Interest Payment Authorized.—A special dispatch to the

Dallas "News" dated June 5, 1900, stated that the City

Council on June 4, 1900, passed ordinances appropriating

money for the payment of overdue interest for the quar-

ters ending January 1 and April 1,.1900, on the waterjmd
light bonds of Austin.
Cincinnati, Ohio.—Decision in the Cincinnati Southern

Case.—The "Cincinnati Tribune" on June 20, 1900, contained

the following despatch from Columbus, dated June 19, 1900 :

The Supreme Court this morning affirmed the Circuit Court of Hamilton

County in the case of Cincinnati against Tafland others trustees, known as

the Cincinnati Southern case, and declares valid the M¥f' Alu°£*fi5!
the trustees of the road derive their powers, as well as sixteen

'
suPP'ementary

Acts. Under the decision of to- day the trustees of the roadJ»n<^be trustees

of the sinking fund of the city may extend the bonds forty years beyond liwu.

Sae Chronicle, March 10, 1900; Dec. 2, Nov. 25, Sept. 9,

July 29, July 22 and June 24, 1899.

Decatur, Ala —Bond Litigation.-This city is m litigation

over $40,000 bonds issued some years ago for street improve-

ments. Mr. A. A. Skiggs, Jr. , Mayor, writes us that the city

resists the payment of these bonds on the grounds that they

were not sold in accordance with the Act authorizing their

sale, nor was the money derived from the sale applied as in-

tended. Mr. Skiggs states that the bonds were signed by the

Mayor, taken to St. Louis, and there disposed of, and the
money paid to parties who were not empowered to receive
it. Not one dollar of it, he asserts, ever found its way into
the hands of the City Treasurer. A suit was recently insti-
tuted by J. H. Brown, proprietor of the American Hotel, to
compel the city to accept a coupon from one of these bonds
as payment for his city license. The Act authorizing these
bonds, among other things, provided that the bonds and cou-
pons " shall be receivable for all dues to said towD." Upon
the City Clerk refusing to accept the coupon, Mr. Brown ap-
plied for a writ of mandamus to compel the issuance of the
license and to receive the coupon in payment therefor. Upon
the heariog of the petition the Court held that license fees
were not " dues " within the contemplation of the Act.

ttalveston, Texas.

—

Bonds Valid-Oa Jane 14. 1900, the
Court of Civil Appeals, First Supreme Judicial District, at
Galveston, handed down an opinion in the case of Moller
et al. vs. the city of Galveston holding valid the $300,000
bonds proposed to be issued for sewer purposes. As stated
in the Chronicle May 26, Judge Stewart, in the Tenth Dis-
trict Court, ruled that only $93,600 of these bonds were
valid. The case was appealed, with the result that the entire
issue is now declared valid. The case, it is reported, will be
further appealed to the State Supreme Court for final judg-
ment.
Illinois.—Interest Payments,— F. K. Whittemore, State

Treasurer, gives notice that he will pay at the American
Exchange National Bank, New York Citv, from July 1 to
20, 1900, inclusive, matured interest on Illinois registered
municipal bonds and the principal of matured or called
bonds, for which funds have been provided.
Indianapolis (Ind.) School District.

—

Bonds Valid.—On
June 29, 1900, the State Supreme Court handed down a
lengthy decision determining the validity of the $100,000 d}4%
funding bonds awarded to Rudolph Kleybolte & Co., Cincin-
nati, on Jan. 31, 1900, at 105-101. The suit was instituted
by Eddy Campbell and others, who contended that the in-
debtedness of the city and that of the school board should
be added together in computing the 2% limit of indebtedness
as provided for in the Constitution. In its decision the Court
held that the school city and civil city are independent cor-
porations and that each has authority to incur debts up to
the constitutional limit of indebtedness of 2% of the taxable
property.
Missouri.

—

Constitutional Amendments.—At the fall elec-

tion this State will vote upon seven amendments to the State
Constitution. Two of the amendments relate to the exposi-
tion to be held in St. Louis in 1903 to commemorate the one-
hundredth anniversary of the Louisiana purchase. One of
these permits the city of St. Louis to issue $5,000,000 bonds
for such an exposition, and another authorizes the State Leg-
islature to appropriate $1,000,000 out of the sinking fund of
the State for the purpose of making a State exhibit at the
exposition.
Another amendment relates to the Tgrand jury system; a

fourth allows counties to levy a special tax of 15c. on the
$100 for road and bridge purposes, while another provides
for the payment by a holder of a mortgage of a share of
the taxes assessed against the mortgaged property. A ma-
jority of the votes cast at the election will be necessary for
the amendments to carry.
Muscatine, Iowa.

—

Proposed Purchase of Water Plant.—
The City Council has received an offer from the water com-
pany to sell the water plant to the city for $100,000. The
proposition will be submitted to a vote of the people.

New York City.—Tax Bolls.- Oa July 2, 1900, the Tax
Commissioners transmitted to the Municipal Assembly the
tax rolls for 1900. We give below the assessments of real
and personal property by boroughs

:

Boroughs. Real Estate. Personal Estate. Total.

Manhattan $2,231,502,655 $421,8P0,527 $2,653,363,182
The Bronx 138,491,849 8,013,r41 14fl,6<>8,490

Brooklyn e61,398.500 43,937.440 695,335.940
Queens 104,427,772 6.498,681 109.926.463
Richmond 42,723,924 6,264.204 48.988,128

Totals $3,168,647,700 $485,674,493 $3,654,122,193

In 1899 the total for real estate was $2,932,445,464 and for
personal $545,906,565, a total of 53,478,352.029.
North Carolina.

—

Special Session of Legislature.—The
State Legislature convened in special session on June 12,

1900, and after three days' work adjourned until July 24,

1900. The principal thing done was the passing of an amend-
ment to the election law.
Oklahoma City, Okla.—Proposed Purchase of Water Plant.

—The Oklahoma Water Works Company has offered to sell

its plant to the city for the sum of $85,000, which sum is to

cover all claims of the water company against the city, said
to amount to about $11,000. The proposition will be voted
upon at an election to be held in July, at which time propo-
sitions to build a city hall to cost $50,000 and to expend $22,-

500 for sewer purposes will also be submitted to a vote.

Oregon.—Constitutional Amendments Defeated.—The sev-

eral amendments to the State Constitution voted upon at

the election held June 4, 1900, all failed to carry. One of these

amendments related to the indebtedness of counties, cities,

towns, school districts and other municipal corporations, and
was given in the Chronicle Dec. 16, 1899; on this amend-
ment the vote was 16,147 for to 26,575 against.

Sheboygan, Wis.—Proposed Purchase of Water Plant.—
The Council has appointed two appraisers to estimate th6

value of the water plant owned by a private company, with

the object in view of purchasing the plant by the city. It
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will be two or three months before the city will be ready to

issue bonds, even if they finally decide to bay the plant.

Table Rock (Neb.) School District.—Bonds Illegal.—Ow-
ing to certain irregularities, the courts have permanently
enjoined the district from issuing the $ 10,000 school-house
bonds voted at the election held May 21, 1900.

Virginia.

—

Constitutional Convention.—The official re-

turns published in local papers show that at the election held
May 24, 1900, the proposition to hold a Constitutional Con-
vention received 77,362 votes in favor of and 60,370 against
the convention. Consequently the proposition carried.

Bond Calls and Redemptions.
Brewster County, Texas.

—

Bonds Redeemed.—This county
on June 5, 1900, redeemed $5,000 court-house and jail bonds
held by the school fund.
Des Moines, Iowa.—Bond Call.—H. F. Cross, City Treas-

urer, called for payment June 12, 1900, bonds Nos. Ill to 115,

inclusive, known as the "Renewed Funding bonds of 1888."

Fifth Louisiana Levee District.—Bond Call.—J. T. Mc-
Clellan, President Board of Commissioners, called for pay-
ment July 1, 1900, at the New Orleans National Bank, the
following bonds : One-thousand-dollar bonds Nos. 1 to 100,
inclusive, and five hundred-dollar bonds Nos. 1 to 50, in-

clusive, dated Feb. 1, 1888; also one-thousand-dollar bonds
Nos. 101 to 140, inclusive, dated Oct. 25, 1888.

Frederick County, Md.—Bond Call.—The County Com-
missioners called for payment July 2, 1900, at the Citi-

zens' National Bank of Frederick, 4% coupon bonds issued
under the Act of the General Assembly passed at the ses-

sion of 1884, Chapter 494, and the 4% coupon bonds issued
under the Act of the General Assembly passed at the session
of 1886, Chapter 239, all of which bonds are now redeemable.
Grundy County, Mo.—Bond Call.—M. W. Morris, County

Treasurer, called for payment July 1, 1900, at the Na-
tional Bank of Commerce, New York City, bonds Nos. 71 to
95, inclusive, dated July 2,1888. Securities are in denom-
ination of $1,000 and carry interest at the rate of 5%.

Manchester Ya.—Bond Call.—J. W. Bronaugh, Jr., City
Treasurer, called for payment July 1, 1900, at his office

or at the office of Thos. Branch & Co., 1101 East Main Street,
Richmond, five hundred-dollar bonds Nos. 1 to 250, inclu-
sive, dated Jan. 1, 1890, said bonds being subject to call
after Jan. 1, 1900. See arrangements made for the sale of
new 4:%% 30-year refunding bonds mentioned June 16, 1900.

Milwaukee, Wis.—Bond Call.—The Commissioners of the
Public Debt called for payment the following bonds:
General City Bonds of 1871-3—Nos. J61, 181, 209, 182. 284, 195"76.!80, 8, 225, 83

128, of Sl.UOu eacb.
General City Bonds of 1885— Nos. 492, 411, 408, of $1,000 each.
General City Bonds of 1886—Nos. 608. 609, 611, 6 IS, of $1,000 each.
Water Bonds of 1872, Registered—Nos. 1, 61. 43, 2D, 15, of $10,000 each ; Nos.

191, 153. of $6,000 each.
Water Bonds of 1872-4—Nos. 609. 638, 743, 27, 645, 545, 661, 612, 515, 388, 23,

693, 384, 810, 49, 772, 718, 518. 716, 562, 3«6, Of $1,000 each.
Water Bonds of JH83—Nos. 125, 24, 69. Wtf, 57, 68. 26, »n. of $1,000 each.
Water Bonds of 18f6—Nos. 204, 293. 393, 818, 271. 263, 396, 218, 213, 185. 294.

334. 3>-7, ot $i,00t> each.
Water Bonds of 1887—Nos. 494, 412, 601, 518, 491, 438, 468, 486. 416. 415 406

443, 413, of *l,00oeach.
Water Works Refunding Bonds of 1883—Nos. 87, 129. 65, 81, 29, 67, 76. of

$1,000 each.
Bridge Bonds of 1883—Nos. 12. 49, 66, of fl.OOC each.

Interest on the above bonds will cease June 30, 1900.
Ohio County, W. Va.—Bond Call.—B.. P. McGregor, Presi-

dent of Board of Commissioners, called for payment July 1,

1900, at the German Bank of Wheeling the following 4%%
10-30-year (optional) bonds

:

Nos. ?, 17. 29, 59, 60, 63, 61, 70, 86 and 91, in denomination of $100.
Nos. 105, 119, 150. 151. 181, 190. 194. 200, 203, 264, 265, 271, 287, 306,317, 332 337

351, 357, 3J2, in denomination of $cO0. ' '

Nos. 419, 420, 43^ and *39, in denomination of $1,000.

Oregon.— Warrant Call.—State Treasurer Chas. S. Moore
has called for payment State warrants drawn on the general
fund and endorsed "Presented and not paid for want of
funds" prior to June 2, 1900, except those drawn for convey-
ing insane for the years 1899 and 1900; also all warrants
on the State scalp bounty fund presented prior to May 20
1899. Interest ceased June 2, 1900.

Pierce Township, Lawrence County, Mo.—Bond Call —
Interest ceased on May 21, 1900, on 6# bond No. 107, dated
March 1, 1887, and 5* bond No. 39, dated July 1, 1889.
Pike County, Mo.—Buffalo, Calumet, Cuivre and Peno

Townships.—Bond Call.—The following township bonds
were called for payment June 15, 1900 :

Buffalo Township b% bonds, dated Jan. 1, 1889, Nos. 80 to 37, inclusive each
for $600.
Calumet Township 5£ bonds, dated Jan. 1, 1889, Nos. 48 to 45, inclusive each

for $6uu.
'

Cuivre Township 6it bonds, dated Oct. 1, 1887. Nos. 71. 78 and 76. each for
$1,000.
Peno Township 6% bond No. 82. dated Nov. 1. 1887. for $1,000.

Pittsburg (Pa.), Minersville Sub-School District.—Bond
Call.—The board of directors, J. J. Tobin, Secretary,
called for payment July 1, 1900, at the Lincoln National
Bank, Pittsburg, bonds Nos. 1 to 8), inclusive, in denomina-
tion of $500 and dated July 1, 1890. Also bonds Nos. 28 to
40 and 52 to 57, inclusive, all in denomination of $500 and
dated Oct. 1, 1884.

St. Charles, Mo.—Bond Call.—On June 2, 1900, interest
ceased on 5% bonds Nos. 17 to 21, inclusive, issued June 2
1890. Securities are in denomination of $500.

Sedalia (Mo.) School District.— Bond Call.—This district
called for payment July 2, 1900, at the Western Na-
tional Bank, New York City, bonds Nos. 1 to 80, inclusive,
each for §1,000 and bearing date July 2, 1895. Interest at
the rate of b% will cease on the above date.

Tltusville, Pa.—Bond Call—Jules A. C. Dunbar, City
Comptroller, called for payment June 11, 1900, the following
bonds : City bonds Nos. 1372, 1373 and 1374, in denomina-
tion of $1,000, and No. 1310 for $100; also water bonds Nos.
709, 712 and 713, in denomination of $1,000.
Wheeling, W. Va.—Bond Call.—The Commissioners of the

"Loan of 1885" called for payment July 1, 1900, at the
Bank of the Ohio Valley, Wheeling, bonds Nos. 34, 46 and
95, in denomination of $500, and bonds Nos. 131, 133, 142,
184, 207, 221, 312, 313 and 328, in denomination of $1,000 each.
The Commissioners of "Main Street Bridge Loans" have
called for payment on the same day at the same bank bonds
Nos. 101 and 121, in denomination of $500.

Bond Proposals and Negotiations this

week have been as follows :

Abbeville, S. C.

—

Bond Offering.—Proposals will be re-
ceived until Aug. 1 by Jas. Chalmers, City Clerk, for $6,000
H 20-year bonds. Securities are issued under authority of
Section 275, Laws of 1900. The bonded debt of the city, in-
cluding this issue, is $46,000. The assessed valuation is

$800,000 and the actual value about $1,000,000. The popula-
tion is estimated at 3,600.

Algouac, Mich.

—

Bond Offering.—This town has voted to
issue $30,000 4% gold electric-light and water-works bonds.
Proposals for these bonds will be received until 2 p. m., July
10, by Roy T. Gilbert, Village Clerk, They are in denomina-
tion of $1,000, dated July 1, 1900. Interest will be payable
semi-annually. Principal will mature $1,000 yearly from
1911 to 1930, inclusive. A certified check for $500 must ac-
company proposals. The village has no debt. The assessed
valuation is $235,000 and the population about 1,300.
Allegheny, Pa.

—

Bonds Proposed.—The City Councils are
considering the issuance of $993,000 bonds for various pur-
poses.

Allerton (Iowa) Independent School District—Bond
Offering.—Proposals will ba received at any time by E.
P. Phillips, Treasurer, for $18,000 4% school-house bonds. Se-
curities are in denomination of $500. Interest will be pay-
able semi-annually at the Bank of Allerton. Of the total
amount, $5,000 will ba subject to call at any time and the
remainder after five years. The assessed valuation in 1899
was $138,502 and the real value about $550,000.
Atlantic (Iowa) School District.—Bonds Defeated.—At

the election held June 11 the proposition to issue $14,000
school-house bonds was defeated by a vote of 593 to 259.
Aurora, 111.—Bonds Proposed.—The City Council is con-

sidering an ordinance providing for the issuance of $8,000 5%
10-year water-extension bonds.
Barnwell (S. C.) School District—Bond Safe.—On June

15 the $5,000 5% 20-year bonds were awarded to F. M Stafford
& Co., Chattanooga, at 101. This bid was the only one re-
ceived. Bonds are dated May 1, 1900, and the interest will
be payable annually.
Berkeley, Cal.—Bond Sale.—On June 27 the $100,000 4%%

1-40-year (serial) gold school bonds were awarded to the Oak-
land Bank of Savings at 106-956—an interest basis of about
4%. Following are the bids :

Oakland Bank of Savings 108-956 I E. D. Shepard & Co.. N. Y 105UO
£• &•• Collins & Sons- Boston... 106-80 I Uenison, Prior & Co., Cleve JW.i7
N. W. Harris & Co., Chicago 106-43 W. J. Hayes & Sons.Cieve *1<4-16

I Anson B. Blake 104-10
* No check enclosed with bid

Bids for these bonds were received on June 25. For full
description of bonds see Chronicle June 2, p. 1112.
Bernalillo County (N. Mex.) School District of Precinct

No. 51.—ttona Offering.—J. L. Perea, County Treasurer, will
sell on July 14 an issue of $1,200 6£ bonds of this district.
Securities are in denomination of $100.
Bexar County, Texas.—Bonds Approved.—The Attorney-

General has approved an issue of $50,000 refunding bridge
bonds.
Boise City School District No. 30, Ada County, Idaho.—

Bond Offering.—Proposals will be received until 12 M., July
18, by Henry S. Dorman, Clerk, for $5,000 6# gold bonds.
Securities are in denomination of $500. Interest will be pay-
able annually on July 1 at the office of the County Treasurer.
Securities will mature in five years, subject to call, $1,000
yearly after two years. A certified check for 5% of the
amount of the bonds bid for must accompany proposals.
Boston, Mass.—No Bids Received—Bond Offering.—No

bids were received on July 5 for the $1,632,000 8* bonds ad-
vertised for sale on that day. The City Treasurer has de-
cided to offer the bonds at orivate sale at his office in amounts
of $5,000 and upwards. For full description of bonds see
Chronicle last week, p. 1302.
Boulder, Colo.—Bond Sale.—On June 26 the $30,000 4% 15-

30-year (optional) gold water bonds were awarded to the First
National Bank, Boulder, at 100-166. The Boulder National
Bank, which institution offered par for $10,000 of the bonds,
and a bid of par less $500 made by R. V. Montague & Co.,
Kansas City, were the only other proposals received.
Bradford, Pa.—Bond Election Proposed.—An ordinance is

before the Councils providing for the submission to a vote of
the people at the November election of the question of issu-
sumg $50,470 improvement bonds.
Bridgeport, Conn.—Bond Sale.-The Sinking Fund has

taken an issue of $30,000 li>4% 20 year refunding bonds. This
issue, together with the $12u,000 sold June 23, ia for the pur-
?°8

i^?i
refundlQg the $150,000 1% bonds which matured July

1, 1900.
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Bristol, R. I.

—

Bonds Authorized by Legislature.—The
State Legislature has given authority to issue $185,000 3%#
30 year gold bonds to take up outstanding _notes and to pro-
vide for a sewerage system.
Bristol. Ya.-Tenn.—Bonds to be Issued.—This town will

shortly offer for sale an issue of $20,000 5% paving bonds.
Brockton, Mass.—Bond Sale.— On June 29 the $40,000 3^

1-20- year (serial) school bonds were awarded to Brown, Wil-
bur & Co., Boston, at 102*871—an interest basis of about
3"177£. Following are the bids :

Brown, Wilbur & Co.. Boston... 102-871
Jose, Parker & Co., Boston 102-77
Denison. Prior & Co.. Boston... . 102*67
C. S. Cummings & Co.. Boston. .102 -59
R. L. Day & Co., Boston 102537
Estabrook & Co., Boston 102-329

Vermilye & Co., Boston 102"249
Adams & Co., Boston 102-19
Bloriget, Merrltt & Co.,Boston.. 102M8
W. R. Todd & Co., Boston 102-00
Blake Bros. & Co., Boston 10V70

Securities are dated June 1 , 1900, and carry interest pay-
able semi-annually.
Brookings (S. Dak.) School District.—Bonds Voted.—This

district has voted to issue $11,500 5% 10-20-year (optional) gold
school-house bonds.
Brown's Valley, Traverse County, Minn.—Bond Offering.

—Proposals will be received until 7 P. m., July 21, by E. R.
Marshall, Village Recorder, for $8,700 b% water and light
bonds. Securities were voted at the election held June 18,

1900. They are in denomination of $1,087 50, dated July 15,

1900. Interest will be payable semi-annually, and the prin-

cipal will mature in twenty years.

Caledonia, Minn.

—

Bond Sale.—The village has sold an
issue of $7,000 bonds to the State at 4% interest.

Camden, Me.

—

Loan Authorized.—At a special town meet-
ing held recently a loan of $5,000 was authorized to pay last

year's county tax and some outstanding indebtedness. Loan
will mature in one year.

Carbon County (P. O. Rawlins), Wyo.- Bond Offering.—
Proposals will be received until 10 A. M., July 10, by David
T. Dunlap, County Clerk, for $14,400 10 19-year (serial) re-

funding bonds. Fourteen bonds are in denomination of

$1,000 and four of $1 00 each, all dated August 1, 1900. Inter-

est will be payable January 1 and July 1 at the office of the
County Treasurer or at the National Park Bank, New York
City. s
Cnainbersburg, Pa.

—

Bond Election.—An election will be
held July 24 to vote on the proposition to issue $25,0U0 bonds.
Chicopee, Mass.

—

Loan Authorized.—The City Treasurer
has authority to borrow $10,000 in anticipation of the collec-

tion of taxes.

Chillicothe, Ohio.—Bond Sale.—On July 2 the $7,600 4%
street-improvement bonds were awarded to Seasongood &
Mayer, Cincinnati, at 103 07. For description of bonds see

Chronicle last week, p. 1302.

Chillicothe (Ohio) School Dist.—Bond Sale.—On July 2

$40,000 5% 1-20-year school bonds were awarded to the Ross
County National Bank of Chillicothe at 115-387.

Cincinnati, Ohio.—Bond Sale.—Local papers report that

on July 3 the trustees of the Sinking Fund purchased $52,900
Spring Grove Avenue and West Sixth Street improvement
bonds.

Coffeyville (Kan.) School District No. 3—Bond Sale.—
This district, it is reported in local papers, has sold an issue

of $10,000 bonds.
tJolunibus (Ohio) School District.—Bond Sale.—On June

30 the $27,000 %%% 10-year bonds were awarded to the Hay-
den Clinton National Bank, Columbus, at 101-75—an inter-

est basis of about 3-293$. Following are the bids :

Hayden-Clinton Nat. Bank, I N. W. Harris & Co., Chicago. $27,070 00
Columbus $27,472 45 | Feder. Holzman & Co.. Cm... 27,068 00

Seasongood & Mayer, Cincln. 27,2*7 3i l New 1st Nat.B'k, Columbus.. 27,016 00
K. Kleybolte & Co., Cincin... 27,ii43 50 |

For description of bonds see Chronicle June 23, p. 1261.

Concord, Mass.—Bond Sale.—An issue of $16,000 4% 30-year

light bonds has been sold to Blodget, Merritt & Co., Boston,

at 116-57. At this rate the bonds will net 3-143$.

Corydon, Iowa—Bona Sale.—On July 2 the $12,000 4% 10

20-year (optional) electric- light-plant bonds were awarded to

F. M. Smith, Corydon, at a price slightly better tnan par.

Cottle County, Texas—bond Sale.—The State Permanent
School Fund has purchased the $23,100 3*4% refunding court-

house and jail bonds mentioned in the Chronicle May 5.

Securities are in denomination of $1,000, dated April 10,

1900. Principal will mature April 10, 1920, subject to call

after two years.

Crookston Independent School District No. 1, Polk
County, Minn.—Bond Sale—On June 28 the $8,000 10-year

refunding bonds were awarded to Stoddard, Nye & Co.,

Minneapolis, at 103-30 for 4%% bonds, the purchaser to fur-

nish the blank bonds free of charge. Following are the bids:

For 5% Bond*. -
S. A. Kean. Chicago.. . - . . ... • -;*S.420 00

Seasongood & Mayer, Cincm.*+8.m 68

Trowbridge & Niver Co., Chic..*£,lf7 00

Spitzer& Co.. Toledo. .........+8.^42 26

O; M. Brinkerhoff. Spr'gfleld... +8.321 60

Minn. L. & Tr. Co.. Minn'hs.. .+8.320 00

Chas. H. Coffin. Chicago 8,24100

For iX% Bonds.
Stoddard, Nye & Co., Minn..*+$8,264 00
Trowbridge &Miver Co.. Chic. +8,127 to
Kane & Co., Minneapolis *8,<j00 00

tor 6% Bonos.
L. Ellington, Crookston 8.588 00
R. Kleybolte & Co., Cincin. ..+8,555 00
Denison, Prior &Co.. Cleve... +8,542 49
W. J. Haves & Sons, Cleve 8,449 00
J. D. Cleghorn & Co., Minn. . . .+8,436 00

W. E. Bell, Spokane..
Farson, Leach & Co...Cnic.

8,240 00
..+8,204 50

* And blank bonds. + And accrued interest.

For description of bonds see Chronicle June 9, p. 1162.

Council Bluffs (Iowa) School District.—Bond Sate.—The

Board of Education has accepted an offer of Geo. M. Becntel,

Davenport, to take in exchange for $60,000 old bonds now
outstanding a like amount of new bonds bearing 4% interest

and maturing in ten years, subject to call after five'years.

The securities which will be retired are as follows : $10,000

5% funding bonds, dated Oct. 17, 1894; $40,000 4># funding

bonds, dated June 1, 1895; $5,000 4%$ school-building bonds,
dated May 1, 1895, and $5,000 4%% school building bonds,
dated June 1, 1897. Interest on the new bonds will be pay-
able at the First National Bank, Chicago.
Cnmberland, R. I.—Loan Authorized.—The Town Council

has authorized a loan of $10,000.
Delhi, Ohio.

—

Bond Sate Withdrawn.—We are advised that
the $25,000 street and $6,000 park bonds, the sale of which
was to have taken place on June 4, were withdrawn from
the market, as the bonds •were to be sold only in the event
that the village was annexed to the city of Cincinnati. The
annexation project, as has been stated, was defeated in the
Board of Legislation of the city of Cincinnati.
Detroit. Minn.—Bond Offering.—Proposals will be received

until 8 p.m., July 21, by the Village Council for $15,000 o%
15-year gold electric- light plant bonds. Securities are in de-
nomination of $500, dated Julv 21, 1900. Interest will be
payable semi-annually. A. K. Bailey is Village Recorder.
Daluth, Minn.—Bonds Authorized.—On June 11 the City

Council authorized the issuance of the $110,000 4%% gold
water and light bonds which were voted at the election held
Feb. 6. Securities will be dated July 1, 1900, and will ma-
ture July 1, 1920. Interest will be payable semi-annually.
East Orange, N. J.

—

Bonds Proposed.—An ordinance is

before the City Council providing for the issuance of $40,000
4% school bonds. Under the ordinance the bonds will be in

denomination of $1,000, dated Aug. 1, 1900. Interest will be
payable semi-annually and the principal will mature Aug. 1,

1940.

Loan Authorized.—The Finance Committee has been au-
thorized to borrow $30,000 for four months at not exceeding
4%% interest.

Elyria, Ohio.

—

Bonds Voted.—This city voted in favor of
issuing $300,000 water bonds at the election held June 18.

The vote was 670 for to 268 against the bonds.
Eureka ( Utah) School District No. 5.— Bond Election.—

An election will be held- July 9 to vote on the question of
issuing $6,000 school-house bonds.
Firebaugh School District, Fresno County, Cal.—Bond

Election.—An election will be held on July 7 to vote on the
question of issuing $2,000 Q% one and two year gold school
bonds.
Fostoria (Ohio) School District.—Bond Election.—The

Board of Education has decided to hold an election to vote
on the question of issuing bonds for a new school building.

Geneva, N. Y.—Bonds Defeated.—This place has voted
against the issuance of $26,800 bonds for bridge and reservoir
purposes.
Bonds Proposed.—We are advised that this city will issue

bonds for paving purposes in the fall.

Gibson County (Ind.), Columbia Township.—Bond Sale.

—On June 28 $46,980 4%% gravel-road bonds of Columbia
Township were awarded to Campbell, Wild & Co., Indian-
apolis, at 103-25. Following are the bids

:

Premium.
Campbell, Wild & Co., Ind'lis.. $1,625 00
Seasongood & Mayer, Cincin. . 1,451 75
K. Kleyuolte & Co..Cincinnati. 1,301 56
W. R. Todd & Co., Cincinnati. . 1,222 00

Premium.
Meyer & Kiser, Indianapolis.. JS1,200 00
P. S. Briggs & Co.. Cincin 1,175 00
Lamprecht Bros. Co., Cleve. . . l,i 56 60
Feaer, Holzman <& Co.. Cin 938 00

Grand Rapids, Mich.—Bond Sale.—On July 2 the $100,000
4% 1-5-year (serial) street- improvement bonds were awarded
to the Michigan Trust Co., Grand Rapids, at 101-36—an in-

terest basis of about 3-52#. For description of bonds see
Chronicle June 30, p. 1303.

Grayson County, Va.

—

Bond Election.—An election will be
held July 12 to vote on the question of issuing $150,000 in aid
of the Grayson & Independence Railroad.
Greensburg, Pa.—Bond Sale.—On July 2 the $10,000 4%

20-30-year (optional) funding bonds and $28,000 4% 20-30-year

(optional) refunding bonds were awarded to W. J. Hayes &
Sons, Cleveland, at 111—an interest basis of about 3*248# if

bonds are redeemed at the optional date and 3 41# if

allowed to run their lull time. Following are the bids

:

W. J . Hayes & Sons, Cleve. .

.

Dollar Savings Bank, Pitts..
Lamprecht Bros. Co., Cleve.
Denison, Prior & Co., Cleve.

Premiu/m.
.»f4,180 00
. . 4,180 00
,.*3,199 6u
..•3,190 00

Premium-
W. R. Todd A Co., Cincinnati. *2,375 00
R. Kleybolte & Co., Cincin "1,846 00
Westmoreland 6&v. ) $10,000. . 180 00
&Tr Co., GrWg. S 28,000.. 448 00

SafeDep. & Tr. Co., Gr'sburg. Par
* And accrued interest.

For description of bonds see Chronicle June 30. p. 1303,

Greenville, Ohio.—Bond Sale—On July 2 $10,000 5<£ 5-year
refunding gas bonds were awarded to the Farmers' National
Bank of Greenville at 106—an interest basis of about 3-674#.

Following are the bids :

Farmers' Nat. B'k, Greenville.. 106-00
Feder, Holzman & Co., Cincin.. .105 -84
Seasongood & Mayer, Cinctn.... 106-41

Lamprecht Bros. Co.. Cleve. . . .106-20

S. A. Kean, Chicago 105-07

Denison. Prior & Co., Cleve.... 105-03
W. R. Todd & Co.. Cincinnati.... 104-60
New 1st Nat. Bank, Columbus.. 104*65
W. J. Hayes & Sons, Cleve 104-39
R. Kleybolte* Co., Cincinnati. .10065

Greenville (Ohio) School District.—Bond Sale.—On June
19 the $7,000 H bonds were awarded to the Farmers' National
Bank, Greenville, at 108-79. For description of issue see
Chronicle June 2, p. 1113.

Hallocfc, Kittson County, Minn.—Bond Offering.—Pro-
posals will be received until 7 P. m., July 23, by Elmer C.
Yetter, Village Recorder, for $15,000 4%% 20-year water
bonds. Securities are in denomination of $1,000, and the in-

terest will be payable semi-annually.
Hamilton (N. T.) School District No. I.—Bond Sale.—On

June 28 the $5,000 4% 15-19 year (serial) high-school bonds
were awarded to W. J. Hayes & Sons, Cleveland, at 107-62.

For description of bonds see Chronicle June 23, p. 1261.

Hartford, Conn.—Loan Authorized.—The City Treasurer
has authority to borrow $100,000 in anticipation of the col-

lection of taxes.



48 THE CHRONICLE. [V©L. LXXI.

Hartford (Conn.), Southwest School District.—Bond* Au-
thorized.—At a recent meeting this district authorized the
issuance of $10,000 school-house bonds.
Hartford (Conn.), West Middle School District.—Bonds

Proposed.—At a recent school district meeting a resolution

was passed authorizing the committee to obtain from the
General Assembly the right to issue $125,000 funding bonds.
Hartley County, Tex.—Bonds App roved.—The Attorney-

General has approved an issue of $8,000 refunding jail bonds.
Helena, Mont.

—

Bond Election Proposed.—An election will

be held, probably about the middle of July, to vote on the
question of issuing $600,000 bonds for the purpose of pur-
chasing or constructing a water plant and svstem to be owned
and controlled by the city. The city of Helena has already
reached its 3# limit of indebtedness, but the law authorizes
an extension thereof to 10% for ivater and sewer purposes only.

As stated in the Chronicle February 17, the city on January
18 voted to extend the limit 5<l for this purpose, and under
this extension the bonds above proposed will be issued.

Hudson County, N. J.

—

Bids Rejected.—The county officials

rejected all bids received on July 5 for $25,000 m% 1-10-year

(serial) Passaic Avenue improvement bonds, $28,000 Z%% 15-

year Baldwin Avenue Bridge bonds and $80,010 Z%% 1-10-year
(serial) Paterson plank-road improvement bonds. A bid of
100*566 for the entire amount of bonds offered was made by
E. H. Rollins & Sms, Boston, which bid was conditional.

N. W. Harris & Co., New York, offered 100-37 for the $28,-

000 bridge bonds. Securities are all dated July 2, 1900. In-

terest will be payable semi-annually in gold.
Iowa City (Iowa) Independent School District.—Bonds

Not Sold.—No bids were made on June 26 for $65,000 %%,%
5-10-year (optional) school bonds offered for sale on that day.
We are advised that the rate of interest will probably be in-

creased to 4% and the bonds again offered for sale.

Isbpeming (Mich.) School District.

—

Bond Sale.—On July
2 the $30,000 4% bonds were awarded to a local investor at
10P50. Securities are dated July 2, 1900, and will mature
$5,000 yearly on March 1 from 1906 to 1911, inclusive.

Lafayette County (Mo.), Lexington and Washington
Townsnips.—Bids.—We stated last week that the $72,000
bonds of the above townships were awarded on June 25,
1900, to the Mississippi Valley Trust Co. at par less a com-
mission of $1,600 for Vy$ bonds. The bids received were as
follows

:

Mississippi Valley Trust Co., St, Louis, par less $1,800, for 8'8Ss.
Seasongood & Mayer, Cincinnati, $62,000 Lexington Township bonds. $1,123 £0

premium and all refunding expenses for 4^s.
Seasongood & Mayer, Cincinnati, $80,000 Washington Township bonds. $712 00

premium and all refunding expenses for 5i.
Altheimer & Rawlings, St. Louis, $426 50 premium and refunding expenses

for 4s.
John B. Henderson, Washington, par and refunding expentes for 4 7-16 per

cent bonds.
The bids were all rejected and the Mississippi Valley Trust

Co. put in a new bid as given above and was .awarded the
bonds.

Las Vegas, San Miguel County, N. Mex.—Bond Offering.

—Henry G. Coors, Mayor, gives notice to the holders of

$15,000 school bonds issued July, 1890, that the same may be
exchanged on Jnly 31, 1900, for new 4% 20-30-year (optional)

refunding bonds.

If the holders of the old bonds refuse to make the ex-

change, the city will sell the new bonds, proposals for which
will be received until 10 A. M. July 25, 1900.

The official notice of thisbond offering willbe found among
the advertisements elsewhere in this Department.
Lawrence County, Miss.

—

Bonds Authorized.—The Board
of Supervisors on June 14 authorized the issuance of $20,000
6% 5 10-year (optional) bridge bonds.
Lawrence County, Mo.—Bond Offering.—We are advised

by John E. Adamson that proposals for the $50,000 4% court-
house bonds mentioned in the Chronicle June 23 will be re-
ceived until Aug. 6. Securities are in denomination of $500,
dated Jane 20, 1900. Interest will be payable annually.
rPincipal will mature June 20, 1915, subject to call after
June 20, 1903.

Lee, Mass.

—

Loan Authorized.—The citizens of this town
have authorized the Treasurer to borrow $3,000 for macadam
road purposes.
Liberty Township, Union County, Ohio.—Bond Sale.—On

June 26 Seasongood & Mayer, Cincinnati, were awarded an
issue of $3,000 town-hall bonds at 104-815.

Lincoln, Neb.—Bond Sale.—On July 2 the $176,600 4% re-
funding bonds were awarded to W. it. Todd & Co., Cincin-
nati, at par, accrued interest and a premium of $4,000. Se-
curities will mature one-tenth yearly after 1910, all being
subject to call after ten years. For full description of bonds
see Chronicle June 16, p. 1213.

Lincoln, It. I,

—

Loan Authorized.—The Town Council on
June 15 authorized the Treasurer to borrow $10,000 to meet
current expenses.

Litchfield (Ohio) Special School District.—Bond Sale.—
The highest bid received on June 29 for the §4,000 5£ school-
house bonds was that of The Lamprecht Bros., Cleveland, at
105-03. Following are the bids :

W. R. Todd & Co. New York... 103*87
Farson, Leach & Co.. New York.103'35
R. Kleybolte & Co.. New York..10^80
Allen, Sand & Co., New York. . .102-29

Lampreclit ltro*. Co., Cleve... $1,201 2J
SeaHongood & Mayer, Clnoln . -1,187 44
w. a. 'i odd ."< Co., Cincinnati. 4,17500
suit /,ii- & Co., Toledo 4,1*1 00
W.J. Hayes & Sons. Cleve.... 1,188 00

tea A. Co.. Cincinnati..? 1,105 00
1
Prior A Co.. cievo... 1.101 00

P. 8. Brlg|
Denison, trior a <\>., cievo... 1,10100
R. Kloybolto* Co., Cin, In.... 4,078 00
Medina Count; Niit.nnnk 1,01000
ulii rixvnix National Bank... 4,00000

For full description of bonds see Chronicle June 16, p. 1218.
Martins Ferry, Ohio.—Bond Sale.—On June 16 the $4,500

5# paving bonds were awarded to P. S. Briggs & Co., Cincin-

nati, at 101 '66. For description of bonds see Chronicle
June 9, p. 1163.

Melrose, Mass.

—

Bonds Proposed.—This city seeks legis-
lative authority to issue $100,000 street-improvement bonds.
Methuen, Mass.

—

Bonds Voted.—At a recent town meeting
the Water Commissioners were authorized to issue $25,000
4% 30-year water bonds.
Mississippi.—Bond Offering.—A.. H. Longino, Governor,

will offer for sale at 12 m. Oct. 2 an issue of $250,000 4% 15-
30-year (optional) State-House bonds. Securities are issued
under authority of an Act of the State Legislature approved
March 2, 1900. They will be sold in amounts of $500 or mul-
tiples thereof. Interest will be payable January 1 and July 1.

Bonds are non-taxable. A certified check, payable to the
Governor, or cash to the amount of one-tenth of the value of
the bonds bid for, must accompany proposals.
Montpelier, Vt. —Loan Authorized.—The Counoil has

authorized the City Treasurer to borrow temporarily the sum
of $15,000.

Morrisburg, Ont.

—

Bonds to be Issued. —This city will offer
for sale about Aug. 15 an issue of $25,000 4% 1-20-year (serial)
water and light plant bonds. Securities will be dated Sept.
1, 1900.

Mount Vernon, N. T.—Bond Sale.—On July 3 $60,000 3J£g
25 27-year (serial) sewer bonds were awarded to Edw. C.
Jones & Co., New York, at 105 07—an interest basis of about
3'213^£. Following are the bids

:

E. C. Jones & Co.. New York... .10607
N. W. Harris & Co., New York.. 106 05
Dunscomb & Jennison, N. Y....104 -876
W. J. Hayes & Sons. Cleve 104-60
J. N. Brown & Co., New York. . .104-26

Muhlenberg County, Ky.

—

Bonds Authorized.—The Fiscal
Court has authorized the issuance of $215,000 bonds in com-
promise for the outstanding $800,000 railroad bonds which
have been in litigation for some time past.—See V. 70, p. 546.
Murphysboro, 111.—Bond Offering.—At a spscial election

held June 14 an issue of $14,000 bonds to pay outstanding in-
debtedness was authorized. Proposals for these bonds will
be received until 9 a. m., July 9. They will be in denomina-
tion of $1,000. Interest will be at a rate not exceeding 4%%,
payable semi-annually. Principal will mature one bond
yearly.

Murphysboro (111.) School District—Bonds Voted.—At
an election held recently, an issue of $22,000 township high-
school building bonds was authorized by a vote of 698 to 345.
Newark, Ohio.—Bond Sale.—On June 27 the $20,000 4% 6-

9-year (serial) refunding bonds were awarded to Denison,
Prior & Co., Cleveland, at 103-28—an interest basis of about
3}4%- For description of bonds see Chronicle June 16, p.
1213
New Bern, N. C— Bond Sale.—It is reported that the

$80,000 30-year water and sewer bonds have been awarded to
F. M. Stafford & Co., Chattanooga, at 106-25 for 5% bonds.
For description of securities see Chronicle June 16, p. 1212.
New Castle (Pa.) School District.—Bonds Proposed.—The

issuance of $40,000 school building bonds is being considered.
New Hanover County, N. C—Bonds Proposed.—The Board

of County Commissioners has decided to seek Legislative
authority to issue $50,000 road bonds.
Newman Grove (Neb.) School District.—Bond Election.—

An election will be held July 10 to vote on the question of
issuing school-house bonds.
Newport, R. I.—Bond Election Authorized.—The City

Council has passed resolutions authorizing an election to
vote on the question of issuing $50,000 bonds for various im-
provements, $75,000 bonds for granalithic sidewalks and
$18,000 bonds for a new city hall.

Newport News, \a. -Bonds Voted.—At the election held
June 14 the issuance of $50,000 school-house, $30,000 engine-
house and $10,000 garbage-plant bonds was authorized.
Norfolk, Ta.

—

Bonds Authorized.—A resolution has been
adopted by the City Council providing for the issuance of
$200,000 refunding bonds,
Bonds Authorized.—The Common Council has authorized

the issuance of $50,000 bonds for various purposes.
Norwood, Ohio.—Bond Offering.—Proposals will be re-

ceived until 12 m., July 30, by W. E. Wichgar, Village Clerk,
at the office of W. R. Collins, room 505, Johnston Building,
Cincinnati, for $1,965 42 6% one and two-year sewer bonds.
Securities are dated June 13, 1900. A certified check for
5% of the gross amount of the bonds, payable to the Village
Clerk, must accompany proposals.
Olathe, Kan.—No Bond Election.—The election which

was to have been held early last month to authorize the is-
suance of $10,000 water bonds was declared off on account
of some error in the proceedings. The question will again
be taken up in the future. ,

Old Town, Me.—Loan Authorized.—A temporary loan for
$3,000 has been authorized.
Owensboro, Ky,—Bond Sale.—The highest bid received on

June 30, 1900, for the $200,000 4% street-improvement bonds
was that of N. W. Harris & Co., Chicago, at 100-05. Fol-
lowing are the bids

:

N. \V. Harris & Co.. Chicago.... 100-05 I r,ampreotat Bros. Co., Cleve 9900
t eder, Holnnan & Co..Xincln. . .10000 It. Kleybolte & Co.. Cincinnati. . 98-00
beasonuood A Mayer. Cincln.... 9960 | P. S. Brlrea Is, Co.. Cincinnati... 97-00

Securities are dated Jan. 1, 1900, and mature in thirty
years, subject to call after fifteen years. For full descrip-
tion of bonds see Chronicle June 16, p. 1214.
Owosso (Mich.) School District.—Bond Sale.—On June 29

the $20,000 bonds were awarded to Denison, Prior & Co.,
Cleveland, at 102-10 for 4% bonds—an interest basis of about
3'765?. Following are the bids :
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Devltt, Tremble & Co.. Chlo.120,186 00
Farson. J>each &Co..C»tcaKO. 20,103 16
P. 8. BrigKB & Co.. Ctncln 2u,060 00
Citizens' Sav .IBank. Owosso. 20.C00 00

Denison. Prior & Co.. Cleve. •$20,420 00
N. W. Harris & Co., Chicago. 20,448 00
John Nuveen & Co.. Chicago.. 20,201 80
Chas. H. Coffin, Chicago 20,20100

* And blank bonds.

Securities mature $2,000 yearly on Jan. 1 from 1907 to 1916
inclusive.

Paris (Texas) School District.—Bond Election.—This
district on July 12 will vote on the question of issuing $30,-
000 bonds for school houses.
Piper City (111.) School District No. 7.—Bond Sale.—On

June 20 $8,000 6% school bonds were awarded to Duke M.
Farson, Chicago, at 117-812. Securities are in denomination
of $1,000, dated July 1, 1900. Interest will be payable an-
nually, and the principal will mature on July 1, $3,000 each
in 1910 and 1915 and $2,000 in 1920.
Pleasant Ridge, Ohio.—Bond Offering.—Proposals will be

received until 6:30 p. m., July 23, by J. B. Hayden, Village
Clerk, for $2,000 5£15-year fire apparatus and $1,000 5% 15-year
fire engine house site bonds. Securities are in denomination
of $500, dated May 25, 19C0. Interestwill.be payable semi-
annually at the First National Bank of Cincinnati. A certi-
fied check for 5% of the gross amount of bonds bid for, paya-
ble to the Village Clerk, will be required.
Polk County (Des Moines), Iowa—Bond Offering.—Pro-

posals will be received until 12 m. Aug. 1 by J. S. McQaiston,
County Auditor, for $400,000 3%% court house bonds. Se-
curities were voted at the election held in November, 1893.
They are in denomination of $1,000. Interest will be paya-
ble semi-annually. Principal will mature as follows: $111,-
000 in 1906, $21,000 in 1907, $23,000 in 1908, $24,000 in 1909,
$25,000 in 1910, $26,000 in 1911, $29,000 in 1912, $29,000 in
1913, $31,000 in 1914, $33,000 in 1915, $35,000 in 1916 and $13,-
000 in 1917. The purchaser will be required to furnish blank
bonds and to submit the form of bonds with bid.
Prince George County, Va.—Bond Sale.—On June 25

$4,600 5% 10 15-year (serial) bonds were awarded—$4,100 to
J. T. James and $500 to Mrs. Taylor, both of City Point, at
102. The only other bid received was from James H. Bailey
of Petersburg who offered 101*75 for the bonds. Nine bonds
are in denomination of $500 and one of $100. Interest will ba
payable semi-annually.

Radnor Township (Pa.) School District.—Bond Offer-
ing.— Proposals will be received until 3 p. m., July 16, by C.
S. Walton, Treasurer (P. O. St. David's), for $60,000 3*
school bondp. Securities are in denomination of $1,000,
dated July 1,1900. Interest will be payable semi-annually,
clear of taxes. Principal will mature $10,000 every five
years. The district has no other indebtedness. The assessed
valuation is $3,461,120.

Rantonl, 111.—Description of Bonds.—We are advised that
the $4,900 i% bonds, the sale of which was reported in the
Chronicle June 23, were awarded to the First National
Bank of Chicago. Securities will mature on June 1, $900 in
1916 and $1,000 from 1917 to 1920 inclusive.

Rochester, Mich.—Bond Sale.—Farson, Leach & Co., Chi-
cago, have purchased an issue of $6,000 i%% 20- year bonds at
a price said to be 109 "308.

Rochester, N. T.

—

Temporary Loan.—The city has bor-
rowed from Myron W. Greene, a local banker, $50,000 at
3'60< interest, and from Dunscomb & Jennison $90,000 at

%y%% interest.

Rosendale, N. T.

—

Bond Sale Postponed,—Owing to the
State Supreme Court reserving its decision in the case
brought to restrain the sale of $40,000 1-20-year (serial) water
bonds advertised to take place June 30, the sale has been
postponed until 2 p. M., July 13, 1900. Securities are in de-
nomination of $1,000, dated July 1, 1900. Interest will be at
a rate not exceeding 4#, payable semi-annually at the State
of New York National Bank, Kingston.

Rossland, B. C.

—

Debenture Sale.— On June 19 the $25,000
5% 25-year debentures were awarded to R. A. Baby, Windsor,
Ont., at 102-40. Following are the bids :

R. A. Baby, Windsor 102-20
Bank of Ottawa 101-25

Daly & Hamilton, Rossland 10100
Hanson Bros., Montreal 100-51

Huston, La.—Bonds Voted.—The citizens of this place on
June 12 voted favorably on the proposition.to issue $25,000
water-works and electric-light-plant bonds.
San Antonio, Tex.—Bond Sale.—On June 25 the $300,000

street-improvement and $190,000 refunding gold 20-year bonds
were awarded to Feder, Holzman & Co., Cincinnati, at
100-0207. Following are the bids :

Feder, Holzman & Co., Cln. .$490,101 36
I Denison, Prior & Co., Cleve. 1490.015 00

For description of bonds see Chronicle June 2, p. 1114.

NEW LOANS.
^60,000

Borough of Madison, F. J,,

20-Year 3K# Refunding Bonds.
Sealed bids will be received by the Finance Com-

mittee of the Borough of Madison, New Jersey, until

7 o'clock P. M. on Monday, July 9, 1900, for $60,000

20-year Z\£ 'per cent refunding bonds, to be dated
August 1,1900, and maturing August 1, 1920, $1,000

each. Coupons payable February 1st and August 1st

at First National Bank of Madison, N. J.

This issue of bonds is made to refund $60,000 5 per

cent Water Bonds maturing August 1, 1900.

All bids must be accompanied by a certified check
for one thousand dollars. The bonds will be allotted

by the Council at their meeting Monday, July 9

1900, at 8 o'clock P. M., to the highest bidder. The
Council reserves the right to reject any and all bids.

Delivery to be made on Wednesday, August 1, 1900.

Any further information desired will be furnished

by applying to the Borough Clerk, Madison, N. J.

A I.VAH L. REYNOLDS,
W. T. BROWN,
SAMUEL. BRANT,

Committee.

Investment Securities
FOR

SAVINGS BANKS and TRUSTFUNDS

5* BONDS A SPECIALTY.

EDW. C. JONES & CO.,
.NEW YORK.
PHILA.. - -

- 1 NASSAU STRBBT.
- 112 SO. FOURTH ST.

MUNICIPAL BONDS.
E. C. STANWOOD & CO.,

BANKERS,

121 Devonshire Street,

BOSTON.
MUNICIPAL BONDS.

John Nuveen & Co.,
INVESTMENT BANKERS,

1st National Bank Building:, Chicago
Correspondence solicited.

Reference, Fir$t National Sank, Chicago.

NEW LOANS.
NOTICE TO BONDHOLDERS

CITY OF LAS VEGAS,
SAN MIGUEL CO., N. M„

Bond Offering.

I, HENRY G. COORS, Mayor of the City of Las
Vegas, New Mexico, do hereby give notice to th e hold-

ers of $15,000 Public School Bonds of said City, issued

in July 1890, that the same may be exchanged on the
31st day of July, 1900, for new i% 20-30 year (option-

al) refunding bonds of said City, as provided by law.

If the holders of the old bonds refuse to exchange
the same the said City will sell the newbonds, bids

for which will be received until 10 A. M. of July

25th. 19C0.

Bids may be addressed to the undersigned Mayor
of said City at East Las Vegas, New Mexico.

HENRY G. COORS, Mayor.
Attest;

CHAS. TAMME, City Clerk.

Government and

Municipal Bonds
BOUGHT AND SOLD.
APPRAISEMENTS MADE OR QUOTATIONS

FURNISHED FOR THE PURCHASE, 8ALB OB
EXCHANGE OF ABOVE SECURITIES.

LISTS ON APPLICATION.

N. W. HARRIS & CO.,
B A NKERS,

31 NASSAU ST. (Bank of Commerce Bid*.

E. H. ROLLINS & SONS,
BANKERS.

Bonds for

Permanent Investment

19 Milk Street, BOSTON.
Denver. San Francisco.

WE DEAL IN

SOUTHERN AND WESTERN
SECURITIES.

BOSENBEBGEB & LITERMOBE,
(Specialists In Southern and Western Bonds.)

SI NASSAU STREET, NEW YORK.

INVESTMENTS.

DENISON, PRIOR & OO.
DEALERS IN

High Grade Bonds.

SEND for lists.

8 Exchange Place, Boston.

121 Euclid Avenue, Cleveland.

ADAMS & COMPANY,
BANKERS,

DEALERS IN

INVESTMENT BONDS.
Members of Boston StockjExchange.

No. 7 Congress and 31 State Streets,

BOSTON.

MASON, LEWIS & CO.,
BANKERS

CHICAGO,
Monadnock Building.

BOSTON,
60 Devonshire St.

MUNICIPAL ^ *..»._
BA1LBOAD BONDS
COBPOBAT10N

*"*"*****•
Choice Issue*.

Street Railway and Gas Companies.

LIST ON APPLICATION.

MUNICIPAL BONDS
Securities Netting from Z% to Si

ALWAYS ON HAND.
Bend for oar Investment Circular.

DUKE M. FAR80N. Banker,
Mnniotpal Bonds. 1 15 Dearborn Street

CHICAGO.
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Sandusky, Ohio.—Bonds Re-Awarded. -The $20,000 H 2-

1 1-year (serial) street-paviDg bonds awarded on May 12 to

The Lamprecht Bros. Co., Cleveland, at 103*29 have been re-

fused by that firm and the bonds re-awarded to P. S. Briggs
& Co., Cincinnati, at 103-25.

Sevastopol School District, Sonoma County, Cal.—Bond
Sale.—On June 25 $2,500 6% 1-5-year (serial) bonds were
awarded to the Santa Rosa National Bank at 104 40. The
following are the bids

:

Santa Rosa National Bank.... *2.610 00 I H. C. Rogers, Pasadena $2,57610
Oakland Bank of Savings 2608 00 1

Securities are in denomination of |500. Interest will be
payable annually.
Sebring, Ohio.—Bonds Voted.—This place has voted in

favor of issuing $5,000 building bonds.
Sewickley, Pa.

—

Bond Election.— A.t the November elec-

tion this borough will vote on the question of issuing bonds
for street and other improvements.
Shelby, Ohio.—Bonds Authorized.—The Village Council

has passed ordinances providing for the issuance of the fol-

lowing bonds

:

$20,000 b% South Gamble Street improvement bonds, in denomination of $500.
Principal will mature $l,00u in the years 1901, 1904. 1907, 1910 and
1913 and $1,600 in the years 19o2, 1903. 1905, 1906, 1908, 1909, 1911, 1»U
and 1916.

24,000 5% North Broadway street-improvement bonds, in denomination of
$50' . Principal will mature $1,500 yearly on July 1 from 1W01 to 1915,
inclusive, except in the years 1905, 1910 and 1915, when $2,000 will
mature.

1,800 b% Steele Avenue improvement bonds, in denomination of $100. Prin-
cipal will mature $lo0 yearly on July 1 from 1901 to 1916, inclusive,
except in the years 1906, 1910 and 1915, when $<J00 will mature.

The above bonds are all dated July 1, 1900. Interest will
be payable Jan. 1 and July 1.

Shreveport, La.—Bonds Proposed.—The Council of this

place is considering the issuance of $115,000 bonds, of which
$36,000 will be for schools, $14,000 for the fire department,
$44,867 for paving streets and $10,000 for opening new streets.

Smith's Falls, Ont.

—

Debentures Not S Id.—Bat one bid
was received on June 30 for the $181,677 58 debentures men-
tioned in the Chronicle June 23, 1900. This bid was at the
rate of 92 cents on the dollar and will be rejected.
Sonth Haven, Mich.

—

Bond Sale.—At the election held
early last month the question of issuing $10,000 A% light-
plant bonds was favorably voted upon. These bonds were
sold June 25 to the West Michigan Savings Bank of Bangor,

Mich. They are in denomination of $1,000, dated July 1,

1900. Interest will be payable semi-annually in New York
City. Principal will mature July 1, 1920.

Spokane County (Wash.) School District No. 102.—Bond
Offering.—Proposals will be received until 11 a. m. July 13
by A. L. Smith, County Treasurer, for $2,000 10-20-year (op-
tional) bonds. Securities are in denomination of $500. In-

terest will be payable annually at the office of the County
Treasurer. Bidders are requested to name the rate of inter-

est and the price at which they will take the bonds.
Staples, Minn.

—

Bonds Voted.—At a special election held
June 25 it was voted to issue $9,000 water-works bonds.
Staples Township, Todd County, Minn.—Bond Offering.—

Proposes will be received until 2 p. M to-day (July 7) by
W. B. Hetnerington, Town Clerk, for $4,000 6 year bonds.

Sweet Grass County (Mont.) School District No. 30.—
Bond Sale.—On June 16 $500 6£ 5-year bonds were awarded
to W. E. Bell, Spokane, at 100 60.

Switzerland County, Ind.

—

Bond Sale.—An issue of $31,-

500 Posey Township gravel-road bonds has been purchased
by the Vevay Deposit Bank, Vevay, Ind.

Talladega, kl&.—Bond Offering.—Dryer & Webb, Attor-
neys, are offering for sale $60,000 5% bonds issued for the pur-
chase of the plant of the Talladega Light & Water Co. Se-
curities are in denomination of $1,000. Interest will be pay-
able Jan. 1 and July 1 in gold. Principal will mature in 30
years, or, if the purchaser prefers, $1,000 will be redeemed
annually for 29 years. These bonds will not be taxed by the
city. The bonded debt of the city at present is $77,000. The
assessed valuation is $1,400,000, and the population is esti-

mated at 6,500.

Toledo, Ohio.—Bond Sale.—O a June 29 $79,000 %%t street-

improvement bonds were awarded to Spitzer & Co. , Toledo,
at 102-30.

Utica, N. Y.

—

Loan Authorized.—The Common Council has
authorized a temporary loan of $10,000 for school purposes.
Yaldosta, 6a.

—

Bonds Voted.—AtJ the election held June
18 the proposition to issue $25,000 5% 30-year sewer bonds was
voted upon favorably. Bonds will be offered for sale in
about thirty days.
Victoria County, Texas.—Bonds Voted.—At the election

held Jane 15 the proposition to issue $45,000 5# 40 year road

INVESTMENTS.

TROWBRIDGE
& NIVER CO.,

MUNICIPAL BONDS,
First National Bank Bldg.,

CHICAGO.

Charles Whann & Co.,

DEALERS IN

MUNICIPAL and RAILROAD
SECURITIES.

71 BROADWAY • NEW YORK.

A.R.Macfarlane&Co.
HANKERS AND BROKERS,

DULUTH, MINN.
[Members American Bankers' Ass'n.J

DEALERS IN

Commercial Paper, Mortgage Loans,
Local Stocks and Real Estate.

Act as agents for non-resident property owners and
investors.

T. B. POTTER,
MUNICIPAL and Dr.kir.cCORPORATION BONDS,

172 Washington Street,

CHICAGO, • • . ILLS.
LIST ON APPLICATION.

F. R. FULTON & CO.,

Municipal Bonds,
171 la salle street.

CHICAGO.

INVESTMENTS.

The Lamprecht Bros. Co.,

MUNICIPAL
AND OTHER HIGH-GRADE

BONDS.
Cleveland, Ohio, - 197 Superior Street.

EASTERN BRANCH:
New York City, - 32 Broadway.
All securities having a Cleveland market bought

and sold.

LAMPRECHT RROTHERS & CO.,
Members New York and Chicago Stack Exchanges.

THE

United States Government
uses the Whiting Papers. So do the

leading Railroads, Banks, Insurance

Companies and Mercantile Houses evt ry-

where. If you are not using Whiting's

Linen Ledgers in your office write us for

samples. For account books they are

unequaled. They are made in tints

especially recommended for the eyes by
eminent oculists. We will send you

* pamphlet on the subject free.

WHITINQ PAPER COMPANY
Holyoke, Mass.,

4nd 150 Dtjane St., New York

SECURE BANK VAULTS.

QENUINE
IfELDED CHROME STEEL AND IRON
Hound and Flat liars and fr^ply Plates and Anglet

KOK SAKHS, VAOJ/TS, Ac
Cannot be Sawed, Cut. or drilled, and positively

Burglar Proof.
CHKOMK ntkel works,
Kiuit Ave. Kenp and Hooper Sts.,

lols Mau'f'ersln iue U.S. BROOKLYN. M. Y

MISCELLANEOUS.

Geo. D. Cook Company,
INVESTMENT SECURITIES.

238-240 La Salle Street,

CHICAGO.
New York Office, 52 Broadway.

Blodget, Merritt & Co.,
BANKERS

16 Congress Street, Boston.
13 Wall Street, New York.

STATE. CITY & RAILROAD BONDS

JBANKS^

Canal Bank,
NEW ORLEANS, LA.

(Successor of N. O. Canal & Banking Co.)

CAPITAL., 81,000,000.
J. C MORRIS, President.

EDWARD TOBY, Vice-President.
EDGAR NOTT, Cashier.

Correspondents — National City Bank, National
Bank of Commerce, New York ; Boatmen's Bank, St.
Louis : N. W. National Bank, Chicago ; Merchant*
National Bank, Boston.

FIRST NATIONAL BANK
OF MILWAUKEE,

CAPITAL., .... 81,000,000
SURPLUS AND PROFITS, - 8300,000

Transacts a General Banking and Foreign Exchange
Business. Collections receive Special Attention.

OFFICERS

:

F. Q. Bioklow, Pres't. F. J. Klpp, Cashier.
Wm. Bigklow, V.-Prest. T. E. Camp, Ass't Cashier.

San Francisco.

The First National Bank
OF SAN FRANCISCO, CAL..

UNITED STATES DEPOSITARY.
Capital, 81,300,000 I Surplus, 81,000.000
s. G. Mukpht, President, .tas. k. Lynch, Cashier.
JAMB8 MOPPITT, V. -PreS. .1. K. MoppiTT. Asst.Cosh.
Gent'ral Banking Business. Accounts Solicited.
Commercial ami Travelers' Credits Issued, availa-

ble In all parts of the world.
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bonds carried by a large majority, according to the local
papers.
Waco, Texas.

—

Bonds Voted.—At the election held June 15
bonds were authorized for bridge purposes.
Warren County, Miss.—Bond Sale.—On July 2 the $7,900

6s» 5-20-year (optional) bridge bonds were awarded to E. S.

Butts, Agent, Vicbsburg, at 106. Following are the bids
;

E. 3. Butts. Astt., Vicksbursr... 18,374 00 l S.A. Kean, Chicago 18.260 60
Sheltcni & Brunini, Attorneys, M. S. Haste, Agt., Pt. Worth. . 8,235 73
Vlcksburg 8,314 75 1

For description of bonds see Chronicle June 30. p. 1307.

Watertown, N. Y.—Bonds Re Awarded—The $91,000 Z%%
sewer bonds awarded May 8 to N, W. Harris & Co., New
York, have been refused by that firm and the bonds re-

awarded to Danscomb & Jennison, New York, at 103.50.

Wanseon, Fnlton County, Ohio.

—

Bond Sale.—On July 2
the $7,500 4% 2-11-year (serial) street-improvement bonds were
awarded to W. R. Todd & Co., Cincinnati, at 101-66. Fol-
lowing are the bids

:

W. R. Todd & Co., Cincinnati. .$7,625 00 I

Seasontrood & Mayer. Clncin. . 7,6('2 00 I

Keder, Holzman & Co.. Cln 7,696 00
P. 8. Brings & Co., Cincin 7,660 00

People's Bank of Wauseon... $7,641 88
l.amprecbt Bros. Co., Cleve... 7,633 00
W.J. Hayes & Sons, Cleve.... 7,627 00

Denlson. Pri#r & Co., Cleve .$30,954 CO
C. R. Williams & Co 30,337 60

For description of bonds see Chronicle June 23, p. 1266.

Waynesburg, Pa.—Bond Sale.—On Jone 29 $30,000 4%
bonds were awarded to the Citizens' National Bank of
Waynesburg at 104'529. Following are the bids :

Citizens' Nat.B'k.Waynesb'g.$3l,368 76 I

W. J. Hayes A Sons, Cleve. . . 31,694 00
Lamprecht Bros. Co.. Cleve. . 31.037 CO I

Securities are in denomination of $500, dated July 1, 1900.

Interest will be payable semi-annually. Principal will ma-
ture part each six months from Jan. 1, 1901, to July 1, 1920,
inclusive. Bonds are free from all taxes.

West Seneca (N. Y.) School District No. 6.—Bond Sale —
On June 28 $12,000 4% bonds were awarded to George M.
Hahn, New York, at 107-03. Following are the bids:

Geo. M. Habn, New York 107*03 I

Farmers' & Mechanics' Savings
Bank. Lockport 107-00

I

W. J. Hayes & Sons. Cleve 106-758
I

R. B. Smith & Co.. New York... 10630
Denison, Prior & Co., Cleve 106-26
8. A. Kean. Chicago 105-50
Jos. B. Gavin, Buffalo 102-60

White Plains, N. Y.—Bond Sale.—On July 2 the $50,000
%%% 30- year water bonds were awarded to W. R. Todd & Co.,
New York, at 106. The $22,000 4% bonds were awarded
on the same day to Farson, Leach & Co., New York, at

$42,600 For the Kn-
School Bonds, tire $49,600

1(1-788
101-69
101431
101-81
101-195
10117
100-76

104 032. For description of bonds see Chronicle June 23,
p. 1266.

W ichita, Kan.—Bond Sale.—An iesue of $7,000 5% 1-10 year
(serial) sewer bonds has been sold. Securities are in denomi-
nation of $700, dated June 1, 1900.

Wilson County, Tex.—Bond Sale—The $1,960 4% bridge
repair bonds mentioned in the Chronicle June 23 have been
taken by the State School Fund at par. Securities are in de-
nomination of $490, dated June 16. 1900. Principal will ma-
ture in ten years, but bonds are subject to call before that
time.
Winchester, Mass.—Bond Sale.— On June 28 the $7,000

3 l4% water and $41,500 %%% school bonds were awarded to
Geo. A. Fernald & Co., Boston, at 104-288 and 101-738 respec-
tively. Follow ing are the bids :

$7.0(10
Water Bonds

Geo. A. Fernald & Co.. Boston 104-288
Blodget. Merritt& Co.. Boston 104-32
Brown. Wilbar & Co.. Boston 103*43
Blake Bros. & Co.. Boston 103-30
N. W.Harris & Co.. Boston 104076
Denison. Prior & Co . Boston 10371
W. R. Todd & Co.. New York 102-00
C. S. Cummlngs * Co., Boston 101*69
R. L. Day A Co., Boston 101669
Adams & Co.. Boston 101-83
Kstabrookft Co.. Bo-ton 10127
Jose, Parker & Co., Boston 101-88

Blodgett, Merritt & Co., stipulated in their bid that they
did not want the water bonds without the school issue being
also awarded to them. For full description of bonds see
Chronicle June 23, p. 1266.

Winchester, Ya—Bond Sale.—On July 2 the $24,000 4%
25-year refunding bonds were awarded to local investors at
an average price of 102 75—an interest basis of about 3*829#.

Yonkers, N. Y.

—

Bond Offering.- Proposals will be received
until 4 P. M. July 11 by Leslie Sutherland, Mayor, for the
following bonds :

$31,000 314* public building and dock bonds, maturing ^10,000 yearly on April 1
from 19' 6 to 1908 inclusive, and $1,000 April 1, 1909.

30,000 3}4% Are department bonds issued under authority of Chapter 48", Laws
of 1900, and maturing $5,000 yearly on April l from 1909 to 1911 In-
clusive.

2,500 SH% pavilion bonds. Issued under authority of Section 1, Chapter 190
Laws of 1900, and maturing April 1, 1905.

The above bonds are all dated Ang. 1, 1900. and will be
delivered to their purchasers on that day at 11 o'clock in the
morning.

MISCELLANEOUS.

The AuditCompany
OF NEW YORK.

Qneen Building,
New York City.

N. Y. Life Building,
Chicago.

officers.
Acting President, Vice-President,

AUGUST BELMONT. WILLIAM A. NASH.
Manager, Secretary and Treasurer,

THOMASIL. GREENE. EDWARD T. PERINE
Tlie Audit Company begs to an-

nounce the opening of Western Offices

as above.
Hereafter, at both the New York and

Chicago Offices contracts may be made
for audits of accounts, and financial
and physical examinations ot proper-
ties, with certificates, reports and ap-
praisals.
The Western Board ofControl of the

Company and the manager of the
Western Office will be as follows :

WESTERN BOARD OF CONTROL:

JOHN J. MITCHELL, Chairman,
President Illinois Trust & Savings Bank, Chicago.

JOHNC. BLACK,
President Continental National Bank, Chicago.

JAMES B. FORGAN,
President Firi-t National Bank, Chicago.

JAMES H. ECKELS,
President Commercial National Bank. Chicago.

EDWIN A. POTTER,
President American Trust & Savings Bank, Chicago

Counsel to Western office:
L. MAYER,

Moran, Mayer & Meyer.LChicago.

Western Manager

:

A. W. DUNNING,

Western Unioc Telegrauh Co.

(MEW ISSUE)

50-Year Gold 4-1% Bonds
FOR SALE BY

Farson, Leach & Co.,

35 NASSAU ST., NEW YORK.

MISCELLANEOUS.

RE^DY JULY IS.

Hand-Book of Railroad Securities.

Earnings, Dividends and Quotations
For a Series of Years to JULY I, 1900.

WILL, BE READY ABOUT JULY 12.

Single Copies,
To Chronicle Subscribers, --,----

"William. B. Dana Company,
Y% PINE STREET, NEW YORK.

$1 oo
75

STORE AND LOFTS TO LET.
142-1SO "WORTH STREET,

Cor. Mission Plaoe, 2 Blocks from Broadway, 3 from City Hall, near Centre Street.

STEAM POWER,
TWO ELEVATORS.

STORE is about 50x80 and has fine front and good light; will he put in perfect order.

FIR3T LOFT 142-4 Worth Street, about 50-80.

TOP LOFT 146-8 Worth Street, about 3,600 sq. ft.; skylights.

FIRST LOFT 150 Worth Street, cor. Mission Place, 3,600 sq. ft., good entrance and

office. Apply to

VOORHEES & FLOYD,
56 LIBERTY STREET.

TELEPHONE 4195 CORTLANDT.

Adrian H. Muller & Son,
AUCTIONEERS,

Regular Weekly Sales
OP

STOCKS and BONDS
EYERY WEDNESDAY.

W. F. REDMOND. LOUIS MESIER.

Office No. !i4 Pine Street, N. Y.

DOUBTFUL
Securities.

Send list of vour stocks and bonds of doubtfu)

value, and learn terms on which full information will

be furnished and value if any realised.

The Investors' Agency,
(M. L. SCUDDEB, Prop.).

32 Liberty Street, New York.
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CHICAGO. CHICAGO.

Schwartz, Dupee & Co.,

Stocks, Grain and Provisions,

9 Board of Trade,

CHICAGO.

7 New Street, - Mew York.

Bartlett, Frazier & Co.,

STOCKS AND GRAIN.

WESTERN UNION BUILDINQ,

CHICAGO.

PRIVATE WIRES.

EDWIN L. LOBDELL,
Stocks and Bonds,

"The Rookery," C HICAGO, ILL..

MEMBER NEW YORK STOCK EXCHANGE.
CHICAGO STOCK EXCHANGE.

A. O. Slaughter & Co.,
BANKERS AND BROKERS,
115-117 I,A SALLE STREET,

CHICAGO, ILL.
Members New York Stock Exchange, Chicago

Stock Exchange and Chicago Board of Trade.

CINCINNATI. PITTSBURG.

W. E. Hutton & Co.,
CINCINNATI, OHIO.

DEAL IN

Barney & Smith %% Bonds,
Columbns By. Co. Stocks.

AND ALL ISSUES

Columbus St. By. Bonds.

Irwin, Ballmann & Co.,

Henry Sproul & Co.,
PITTSBURG, PA.

MEMBERS
NEW YORK )

PHILADELPHIA / Stock
CHICAGO C Exchanges.
PITTSBURG )

AND
CHICAGO BOARD OF TRADE.

Brokers and Dealer* In

Cincinnati Bonds and Stocks,

37 East Third St.. Cincinnati, Ohio.

N. Holmes & Sons,
BANKERS,

PITTSBURG, PA.

CORRESPONDENTS

:

Bank of New York, N. B. A.
First National Bank of Philadelphia.

Seasongood & Mayer,
8. W, Corner Third and Walnut Streets.

CINCINNATI, OHIO.
MUNICIPAL BONDS.

High-Grade City, County, Town and School Bonds
Issued in leading prosperous States of the Onion,
especially adapted for safe and permanent invest-
ment for Estates and Trust Funds.

PITTSBURG, PA
ESTABLISHED 1871.

Whitney & Stephenson,
BANKERS AND BROKERS,

No. 209 FOURTH AVENUE.
Oldest Pittsburg Members N. Y. Stock Exchange.

PACIFIC COAST.
Binbt St. Goab, Edward Polliti

Members Stock and Bond Exchange.

Edward Pollitz & Co.,
STOCK AND BOND BROKERS.

Hawaiian Sugar Stocks a Specialty
403 California Street.

SAN FRANCISCO. CAL.

T. Mellon & Sons' Bank,
PITTSBURG, PA.

GENERAL BANKING, COLLECTIONS,
INVESTMENTS.

Ladd & Tilton,
BANKERS,

PORTLAND, OREGON.
ESTABLISHED IN 1859.

Transact a General Banking Busiueis.

Collections Given special Attention.

ST. LOUIS.
Edwards Whitaker. Charles Hodgman.

Whitaker & Hodgman,
BOND AND STOCK BROKERS,

300 North Fourth Street,

ST. LOUIS.
financial

The Investment Company
of Philadelphia.

310 Chestnut St., Philadelphia.

Pald-Cp Capital, . . 8800,000

Richardson & Clark,
BANKERS,

25 Exchange Street. Providence, R. I.

Transact a general banking business. Bonds,
Stocks and Local Securities. Commercial Paper
bought and sold on commission. Private wires to
New fork, Boston and Philadelphia.

This Company undertakes the negotiation and
Issue of loans and capital of Companies on the New
fork or Philadelphia Market and will make ad-

vances upon approved Corporate Personal or ResJ
Estate security.

Under Its charter rights It will act as Trustee,

Agent or Manager for the control of corporations

or for the construction of public or private works.'

A. G. Becker 6c Co.,
[INO0RPORAT1D. ]

COMMERCIAL PAPER,
199 La Salle Street, Chicago, 111.

PHILADELPHIA.
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Edward B. Smith & Co.,
BANKERS AND BROKERS.

BOURSE BUILDING,

PHILADELPHIA.
Members Phila. and New iorn stock Exchanges.

E. W. Clark & Co.,
BANKERS AND BROKERS,

No. 139 South Fourth St.,

PHILADELPHIA.
Transact a general banking business. Allow in-

terest on deposits.
Members of the Philadelphia and New York Stock

Exchanges, and connected by private wire with New
York.

W. G. Hopper, H. s. Hopper,
Members of Philadelphia Stock Exchange.

Wm. G. Hopper & Co.,
STOCK AND BOND BROKERS,

28 South Third Street, Philadelphia.
Investments receive our special attention. Infor-

mation cheerfully furnished regarding present
holdings or proposed investments.

John H. McQuillen &Co.
BANKERS AND RROKERS,

104 SOUTH FOURTH STREET,
PHILADELPHIA.

Members Philadelphia Stock Exchange-

SOUTHERN.
William Wilson & Sons, Established 1802.
Wilson, Colston & Co.,

" 1867.

Wilson, Colston & Co.,
Members of Baltimore Stock Exchange,

BANKERS,
216 East Baltimore Street, Baltimore.
Investment and Miscellaneous Securities a spec-

ialty, and whole issues handled.
Exceptional facilities for dealings in all classes of

Southern Bonds. Loans on Collateral Securities
negotiated.

Wyndham Boiling,
BANKER,

RICHMOND, VA.
Southern Securities,

Virginia-Carolina Chemical Co. Stock.

REFERENCE—Mechanics' National Bank, New
York.

Davenport & Co.,
BANKERS AND BROKERS,

RICHMOND, VIRGINIA.
ESTABLISHED 1860.

Correspondence solicited and information fur-
nished about Southern State, Municipal and Rail-
road Investment Securities.
Reference—Bank of New York, N. B. A.

Mottu, de Witt & Co.,

Bankers and Brokers,

NORFOLK, VA.

SOUTHERN INVESTMENTS.

John W. Dickey,
BROKER,

AUGUSTA, GA.

SOUTHERN SECURITIES.

Greater Seaboard Securities
DEALT IN BY

GEO. N. MACKENZIE A CO.,
BANKERS AND BROKERS.

300 Water St., Haitimore, Md.


