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GLEARING HOUSE RETURNS.
Tlie following table, made up by telegraph, etc., indicates

that the total bank clearings of all the clearing houses of the

United States for the week ending to-day, June 23, have

been $1,466,444,423, against $1,523,556,C05 last week and
$l,563,049,7v 2 the corresponding week of last year.

Clearings.

JUtwrns by TelegrapK

New York
Boston
Philadelptala

Baltimore

Chicago '

6t. Louis

New Orleans

Seven cities, 6 days
Other cities, 6 days

Total all cities, 5 days
AU cities, 1 day

Total all cities for week.

Week Ending June 23.

1900.

1693.074,843

84,962,708

79,849.103

19,511,216

113,141.116

25.846.S83

6,477,699

(1,022,863,265

lt(8,476,927

$1,321,340,192

245,104,231

$1,466,444,423

1899

$784,305 181

119,019.086

77,458.532

15,9';5,451

105.474.316

24,446,056

6,997,485

$1,133,674,117

170,272,418

$1.303.94«,585

259,103,237

$1,563,049,763

P. Cent

-11-6

-28-6

+3-1

+22-1

-I-7-3

+6-7
-7-4

-9-8

+16-6

-6-3
-5-4

-6-2

The full details of clearings for the week covered by the

above statement will be given next Saturday. We cannot,

of course, furnish them to-day, bank clearings being made
up by the various clearing houses at noon on Satui-day, and

hence in the above the last twenty-four hours of the week

have to be in all cases estimated,as we go to press Friday night.

"We present below our usual detailed figures for the pre-

vious week, covering the returns for the period ending with

Saturday noon, June 16, and the results for the cor-

responding week in 1899, 1898 and 1897 are also given. In

comparison with the preceding week there is a decrease

in the aggregate exchanges of twenty-five million

dollars, the loss at New York being twenty mil-

lions. Contrasted with the week of 1899 the total for the

whole country shows a decline of 12-3 per cent. Com-

pared witk the week of 1898 the current returns record

a gain of 19-9 per cent, and the excess over 1897 is 45-4

per cent. Outside of New York the increase over 1899 is 7-7

percent. The excess over 1898 reaches 27-4 per cent, and

making •ontparison with 1897 the gain is seen to be 46-5 p. c.

OleaHngi at—

New York
Philadelphia
PittsbuPK
Baltimore
Buffalo
Washington
Albany
Rochester
Syracuse
Scranton
Wilmington
Binghamton
Total Middle

Boston
Providence
Hartford
New Haven
Springfield
Worcester
Portland
Pall River
Lowell
New Bedford
Total New Eng.

.

Chicago
Cincinnati
Detroit
Cleveland
Milwaukee.
Columbus
Indianapolis
Peoria
Toledo
Orand Rapids
Dayton
Bvansvllle
Youngstown
Springfield, 111

Lexington
Akron
Kalamazoo
Saginaw
Rockford
Springfield, Ohio..
Canton
Jacksonville, 111...

Tot. Mid. West'n
San Francisco
Salt Lake City
Portland
Los Angeles
Seattle
Spokane
Tacoma
Helena
Fargo
Sioux Falls

Total Paclflo

Kansas City
Minneapolis
Omaha
St. Paul
Denver
St. Joseph
Des Moines
Davenport
Sioux City
Topeka
Wichita
Fremont.
Hastings
Tot. other West.

St. Louis
New Orleans
Louisville
Galveston
Houston
Savannah
Richmond
Memphis
Atlanta
Nashville
Norfolk
Augusta
KnoxvlUe
Fort Worth
Birmingham
Macon
Little Rock
Chattanooga
Jacksonville-

Total Southern..

Total all

Outside N. York.
Montreal
Toronto
Winnipeg
Halifax
Hamilton
St. John
Victoria
Vancouver
Total Canada

—

Week ending June 16.

1900.

878,370,400
97.115,(i«w
30,761.178
20.106,581
5,051,508
3,046.810
3,537,508
1,848.200
1,116,275
90D.P99

1,062,300
.370,800

1,043,0S6,351

116,879,844
6,407,400
2,706,804
1,574,768
1.488,076
1,298,810
1.027.685
717,551
629.652
417.726

181,597,818

181,302.376
16,411.860
7,93«.016

11,908.688
5,748.621
5.150,000
3,285,657
1,830,399
2,135,067
1,840,651
1,215,642
869.616
869,087
.«85,386
836,153
467,200
373.837
328,689
363.984
324,621
298,636
146,000

1899.

.137,462,946
93,0.15.279
86,322.970
21,816.340
4,861.376
2.493.376
2,591.382
1,687.935
1,194.671
1,034,855
8yi,878
848,800

1900.
P. Oenlk.

1.293 735,608

113.039,806
6,851,800
3,671.629
1.830.577
1.667.563
1,383.859
1,473.043
671.527
553.297
428,197

131,604,298

119,161,983
14,578,850
8,686,987
9,983,225
6,394,212
4,845,900
3.270.832
1,744.026
2,167.621
1,144.953
1,036.097
780,724
361,323
424,446
833,918
484.000
851,404
322,603
295,598
246.889
288.526
140.000

-23-8
-|-4'4

+18-8
-7-8
43-9

-I-22-2
—3-1
-2-3
-65

—12-1
-I-19-2
+7 9
-194
+2
-8-6
-28 -8

-14-0
-13-7
-61

-30-3
+69

+13-1
-24-6

191,486,034

21,691,912
1,863,615
2,051.950
2.600.320 i

2.569,862
1,03»,315
977,514
634,776
809.640
131,097

33,764 001

18,926,505
11,609.867
6,491,912
4 508,951
4,734.944
6,619,275
1,414.165
831.149

1,222.2»6
648.268
459.440
135,350
168.844

61.670.409

33,978.883
8.683.852
7.572.494
2.250.000
2,538.888
3.719.2i4
3 589.183
2,24«,661
1,429,119
1,181,070
1.370.388
660,476
599.644
848.366
800.000
580.000
885.909
870.356
255.099

176,983,078

18.484.942
2,178,023
1.747.680
1,892,437
1,728,934
1,115,154
710,720
641,732
278,026
139,435

-0"005

+10-2
+5-7
-8-7
+19 3
+6-8
--60
--0 5
--AM
-1-5

4-17'l

-I-17-8
+11-4
-0-6
-9-8
+01
-f5-8
-4-60
-|-1*9

-(-280

-f-32 2
+3-5
+3-6

+8*8
+16-8
-14-9
+17-4
+37-4
-H8*6
-7'4

+37-6
+17*2
+12-0
-6-0

28,815,083

10,«38,860
10,594,833
6,703,387
4.408.276
3.169,931
3.492.038
1,238.111
775.264
955 031
424.794
4 61,533
129.949
119.237

+17*1
+3-1
-(-9 6
+138
+2-3

t49-4580
+11'5
+7 2

•f280
-f52-8

til
+41-1

71.981,891

1.523J66.005
"645^85,609

14 355.690
10.288.4S6
3.883,434
1.474.114
770,806
713,688
634,601
878,711

31.387,636

43,128,923

29.121.396
7.683.281
8,001,260
2.607.400
3.416,481
2,253.991
2.704,760
1,540,286;
1,871,1261
1,061,329.
975,208
936,416
693,286

1,005.856
589.000
423,000
391,520
296.644
327,060

+22-7

+16 7
+14*0
-6-4
-18 7
+6-1
+20-8
+32 7

-HOO
-I-42
+112
-MO-5
-2<>B
-13 6
-15 6
+35*8
-f-87-1
-1-4
+24 8
+12 4

1898.

768,438.281
72,603,132
18,301,260
19,509.235
3,896,290
1,969,460

1,639,018
1,086,607
881,307
747,369
341,500

884,287.299

94.806,677
6,131,000
2.282.778
1.494,531
1.803,110
1.515,161
1,246,191
667.685
890,180
484,736

109,100,938

107.874,479
13,748,750
6,935,622
7,879,604
5,276,667
3,500,000
2,701,683
1,666.345
1,789,932
996.814
729.910
637,723
262,828
426.627
279.243
289,200
333,381
887,899
286,936
178,561
231,696

156,620.675

15.861,649
1,663,737
1,769,632
1,866,091
1,256,902
773,708

1.033,186
566,853
303.033
103,396

24,5^8,986

10,737,449
8.456.487
6.197,411
4.200,358
2.838,030
3.101.429
1,248.668
545.998
711.089
468.777
439.465
81,208

114,384

1897,

606.429.620
80,079,860
14,076.861
18,817,713
8,887,888
1.914,316

1.449,346
953.401
733,020
678,183
844,000

704.467,706

»8,?03.287
6.588.300
3,711.849
1.465.337
1,854.715
1.371,888
1,266,746
754,030
700,113
488.098

114,487,143

81,386,430
12,994,750
6.618,637
6,058,71/
4.174.040
3.180,300
8,527.234
1.452,149
1,982,450
739.104
602,076

264.788
294,738
268.824
279.416
199.160
145,236
205,493

181.790,470

13,833,639
1.327,778
1.018,443
983,739
630.396
681.388
410,174
600,000
186.701
63,779

64.148.093,

1.736,416.088 1

698.958,186

14,867.604
i

9.563,688
1.871.869
1,192,695
796,492
601.084,
679.000
724.079

+12 2

-18-8

-f77
-41
+7 7
+37 3
+23*8
+6-1
+18-6
+7 9
-h214

89.118.667

27,639.562
6.709.904
7,105.700
8.307.160
2.385,595
1.536.119
2.805,866
1.103,614
1,208,728
1,006.719
867.261
612.883
677,531
929.633
418,523
415.000
286,133
871,864
209 509

18.958,021

9.446.973
6.714,778
4,503,097
3,078,817
9.608.548
1,286.318
849,651
670.366
620,389
423.443
443.809
63,491
81,972

29,686,561

30,800.610
6.113.266
6.140,898
1.698,360
2.080.469
1,668,381
1,986 608
1,409.167
1,066.761
848,829
754,874
539,943
495,089
769.709
380.361
439.000
381,268
25S,420
223 768

67.494.463

.,870.820.9171

606.787.688

13.758 925
8.447,980
1.799,072
1,102,249
682,774
674,428

80.106 4051 -K'.Sl 9«3flS428 94.''69H01

57 919,486

1,047,300,225

440,870,805

13,717.«75
6,g57.150
1.8.56,989
1,050,000
648.490
634.977
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THE FINANCIAL SITUATION.
All the developments of the week have been such as

to emphasize those features of the situation which have

been dominant factors for quite a while, and which for

the time being militate against buoyancy either in trade

or in financial circles. The holding of the Republican

Convention at Philadelphia this week has served as a

reminder that from now until next November the Presi-

dential campaign will be a distracting event. The elec-

tion of the ticket nominated at that Convention

is of course a foregone conclusion. At the same

time the canvass is sure to be a warm one

and to excite much interest. Furthermore, the

fact that the opposition parly, which counts among

its adherents such a large part of the voters of the

country, is certain to name the same candidate and to

promulgate the same platform of principles as four

years ago is not an exhilarating circumstance. Bryan-

ism is objectionable not merely because it stands for

false monetary doctrines, but because it embodies coa-

ceptioES which, if carried out, would be destructive

alike of social order and of sound morals. Hence

while the outcome is not at all in doubt, the fact that

these pernicious principles are to be flaunted before

the public for a period of several months and to be ad-

vocated from the stump and on the platform necessar-

ily serves as a damper on enterprise.

The cut announced in the price of structural steel

gives prominence to one of the other features of the

situation which are responsible for the present quiet

state of things. We refer to the readjustment of

values which is in progress growing out of the

reaction in trade. The price of steel beams

at tidewater has been marked down from $48 a ton to

$41, and the price of angles from $48 to $39.

That this reduction by no means endangers the mar-

gin of profit is evident from the quoted remark

of one of the manufacturers to the effect that

the cut could hardly be called a severe one,

but was considered a good move. The "Iron

Age" of this city notes that branch after branch

of the iron trade is falling into line, with prices on a

lower level. Those governed by associations or by

trade agreements, it says, are yielding to the inevita-

ble as well as those in which competition has been

free and unrestrained. This of course is satisfactory

rather than the reverse. In the iron and steel trades

prices, as we know, advanced to figures where profits

were simply extraordinary. But in nearly all other

industries and branches of trade closely similar con-

ditions have prevailed, the high prices checking con-

sumption and stimulating production. During the

last few months a readjustment of prices to a lower

basis has been in progress, accompanied in some lines

also by a curtailment of output. In not a few in-

stances the declines have been severe.

This movement, while it is under way, is obviously

disturbing and unsettling. Nevertheless it is health-

ful and corrective, and in the end is certain to prove

beneficial. In fact some of the benefits are already

becoming apparent. We know of some plans for large

buildings which were long held in abeyance because

the contractors felt unwilling to make bids while the

prices of materials were rising from day to day,

but where contracts have now been executed

and work has been begun. In the export

trade the lower level of values will strengthen

our hold on foreign consumers. When to the trade

and political situation here outlined there is added
the alarming developments in China, so pregnant
with possibilities whose nature no one can foresee, the

continued exports of gold, and the unfavorable crop
accounts which have this week come to hand, it i&

perhaps not surprising that prices on the Stock Ex-
change should have evinced a marked downward ten-

dency. The volume of business on the Exchange has

increased decidedly, but the activity has been at the

expense of values. All through the week the market
has been more or less depressed, with sharp declines

in special stocks. The rallies have only been fitful

and occasional.

The prospect for the crops is without question a

matter of great importance. The appreciation in the

market price of wheat which has recently occurred,

amounting since June 5 to 16@17 cents per bushel,

is pretty clear evidence that that crop has suf-

fered substantial damage. It is also true, however,

that the rise established this week has had other con-

tributing causes, chief among these beins; the situation

in the Far East and the reports of a shortage in th&

French wheat crop. Nevertheless all accounts agree in

saying that the spring-wheat yield has been seriously

cut short and that the outlook latterly has grown worse

rather than better. The Government weekly report

is accepted as throwing much light on the situation,

and this showed that the rains of last week were alto-

gether too scant and scattered to furnish much relief

from the long-continued drouth. It is manifestly im-

possible to express definite conclusions as yet as to the

outcome. In the districts which have suffered most

harm the shortage may have important consequences.

Except locally, however, and especially in its inflaence

upon the country as a whole, the effects, it seems to

us, are more likely to be over-estimated than under

estimated.

It should be remembered that the further damage

now being done is confined entirely to the spring-

wheat area. The winter-wheat crop is practically

made. It is true that in certain portions of the winter-

wheat belt the crop is also poor (though from a differ-

ent cause), Indiana and Oiiio showing the worst pros-

pect in over a generation ; but the loss here is more

than offset by the splendid harvest in Kansas, Okla-

homa and Texas, where the yield is of extraordinary

magnitude and now being gathered. By reason of

this latter fact the indications on the 1st of June were

that the winter-wheat crop the present year would be

40 to 50 million bushels better than that of last year.

Even in the case of the spring- wheat crop a distinc-

tion must be made between the different parts of the

spring wheat area. The portion where the greatest

damage has been inflicted appears to be the Dakotas

and Minnesota, more particularly on the extreme

north, the Red River Valley country being the worst

sufferer. This constitutes the most important part of

the spring-wheat belt, but it does not constitute the

whole of it. In Nebraska farmers look for a much

larger crop than last year, and in Iowa, also, the pros-

pect is by no means discouraging. Bearing all tnis

in mind, later advices and further developments must

obviously be awaited before we can definitely conclude

that this year's production of winter and spring wheat

combined is to fall very much below last year's yield,

which was an average though not a large one. We

need hardly say that to the railroads and to the general

industrial interests of the country (always barring
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that part of the spring wheat area where wheat
constitutes the main crop), the corn crop is of vastly

more importance than the wheat crop. As to the proba-

bilities for that crop it would be idle to speculate at

this early day. We may say, however, that the very

largest corn crop ever produced in the United States

was raised in 1896, when the wheat crop was an ex.

ceptionally poor one.

Some disappointment has been expressed in certain

quarters because the directors of the Northern Pacific

Railway, at their meeting last Friday, made the divi-

dend on the common shares only 1 per cent instead of

1 per cent plus 1 extra as was done last February. It

seems to us that this action was wise and for the best

interests of the shareholders. The statement sub-

mitted for the year was an excellent one, and showed

that the income of the twelve months would readily
' admit of the payment of the extra one per cent.

But obviously that is not the only point to be con-

sidered. After allowing for the one per cent now
declared and the two per cent paid last February

(three per cent altogether for the year on the com-

mon shares), there is a surplus on the operations

of the twelve months of 11,925,755, whereas the extra

one per cent would require only $800,000. Obviously,

however, the crop and the business situation both

suggest caution in placing a property on a dividend

basis which it may not be possible to maintain. As we
said on a previous occasion with reference to another

company, to raise the rate of distribution now only to

have to reduce it again a short while hence, would

neither conduce to the advantage of the shareholders

nor tend to promote the company's credit. As far

as the general industrial outlook is concerned, all

that can be afl&rmed is that a reaction in trade is in

progress and that the Presidential campaign will tend,

as above explained, to keep our industries in a quiet

state for the next few months.

With reference to the crop prospects in Northern Pa-

cific territory it is possible to speak with considerable

positiveness. President Mellen is quoted as saying

that "the crops in the Northwest are not looking as

well as we would like to see them." This remark

might be made a great deal stronger in its application

to the Northern Pacific. The spring-wheat crop has

suffered most severely in the Red River Val-

ley and the northern part of Minnesota and North

Dakota, just the sections of the country where

80 large a part of the mileage of the Northern Pacific

lies. The further deterioration of the crop in those

sections, since the board acted on the dividend ques-

tion last Friday, shows that they did not misjudge the

situation. Northern Pacific earnings have risen enor-

mously during the last few years, as the result of ex-

cellent management and the favorable conditions

experienced. With conditions now less satisfactory

in the particulars mentioned, it would not be at all

strange if a somewhat lower level of income should

again be reached during the ensuing fiscal year. The
directors are to be commended for having kept this

contingency in view. It is to be remembered that the

present management of the Northern Pacific have

from the first followed a conservative course, one of

their first acts having been the setting aside of a fund

of $3,000,000 to ensure the continuance of dividends

on the preferred shares. Their latest step is merely

in line with the same policy.

The death of 11. Walter Webb so soon after the

passing away of Cornelius Vanderbilt shows some of

the sacrifices that often attend the management of

large business interests and corporations. In both

cases close and unremitting attention to duties may
be said to have contributed in no small degree to the

cutting short of lives of eminent usefulness. Mr.
Vanderbilt preferred to devote himself to the up-
building of the great corporations which had come to

him as a heritage rather than follow a life of indo-

lence and ease, which his means would have per-

mitted him to do. Mr. Webb completely broke

down his health in directing New York Central

affairs for eight years as Third Vice-President. Two
years ago, by reason of this fact, he was obliged to lay

down the cares of the office, and he dies at the age of

only forty-eight years. Mr. Webb had a distinguished

business career even before he became identified with

the Central, but he will be chiefly remembered for

what he accomplished in the management of that

great railroad, and on which he has left a lasting im-

press. Current newspaper comment assigns an un-
usually prominent place to the part played by him
at the time of the strike on the Central in

1890. That was an unpleasant episode which it was
impossible to avert, and which he handled with the

skill and firmness which such exigencies always re-

quire. But if his fame rested on no broader founda-

tion than that, it would hardly be enduring. The
truth is, he made his influence felt everywhere in the

operating department of the road, displaying extra-

ordinary ability and aptitude for the practical side of

railroad work. In fact, he may be said to have been
the author of that progressive policy which has dis-

tinguished the management of the Central during the

last decade, and which under President Callaway has

been carried still further and is being extended to all

departments of the service.

While there has been no change in the official rates

of discount' at the European centres this week, a not-

able feature has been a rise in the open market quota-

tion for gold at London to 77 shillings 10^ pence per

ounce for bars and to 76 shillings 5 pence per ounce

for American eagles, inconsequence of the demand for

gold at Berlin, The Bank of Bombay, at Bombay,
which last week reduced its rate of discount from 6

per cent to 5 per cent, made a further reduction in

the rate this week to 4 per cent. The statement of

the New York Associated banks last week showed a

net loss of $367,300 in cash, specie decreasing 81,335,-

000 and legal tenders increasing $965,700. Loans were

augmented $3,248,300, making a new high record, and
deposits were iucreased $2,024,800. The surplus re-

serve was reduced by $875,500, now standing at $17,-

498,750. The applications at the Treasury for the

exchange of refundable bonds for the new 2 per cents

amounted at the close of business on Thursday to

$301,433,700, of which applications $227,602,950 came
from banks.

Money on call, representing bankers^ balances, has

loaned at the Stock Exchange during the week at If
per cent and at 1 per cent, averaging about If per

cent. On Monday, Tuesday and Wednesday loans

were made at If per cent and at 1| per cent, with the

bulk of the business at If per cent. Oq Thursday
transactions were at If per cent and at 1 per cent,

with the majority at 1^ per cent. On Friday loans
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were at If per cent and at 1^ per cent, with the bulk

of the business at ]| per cent. Banks and trust com-

panies quote 2 per cent as the minimum, though some

institutions meet the market at the Stock Exchange

and loan at 1^ per cent. Time loans are in better de-

mand, especially for long periods, and rates are more

firmly held. One feature is an indisposition on the part

of lenders among the banks to make ecgagements which

will mature after the end of the year. Quotations are

3 per cent for sixty to ninety days, 3^ per cent for

four and 4@4^ per cent for five to six months on good

mixed Stock-Exchange collateral. Commercial paper

is in fair demend, but the inquiry from city buyers is

light. Quotations are 3^@3f per cent for sixty to

ninety- day endorsed bills receivable, 3f@4:|^ per cent

for prime and 4^@5i per cent for good four to six

months' single names. One feature of the week was

the reported offering of any part of $10,000,000 on

first class improved city real estate on 50 per cent of

its valuation at 3^ per cent. While inquiry among
real estate brokers has failed to verify the report as to

the amount offered, it has been ascertained that mod-

erate sums of money are obtainable at the rate

named. The borrower would be required to pay 1

per cent for the lawyer's fee and i of 1 per cent brok-

erage, which would make the rate for the first year 5

per cent, but loans extending over a period of five

years would, at the above-named rate, average 3*80

per cent.

Military operations in South Africa during the

week indicate some progress, though no vpry import-

ant results appear to have been secured. General

Buller is reported to be moving, with the object of

cutting off communication between President Steyn

and General De Wefs forces in the Orange River Col-

ony and General Botha's army in the Transvaal, and

completing the movement to surround these armies.

The news from China early in the week announced

the captjire of the Taku forts by the allied forces on

the 17th. The Chinese attacked the fleet in the river,

whereupon the ships bombarded the forts and a force

was then landed, which had a successful engagement

with the garrisons. The American contingent does

not appear to have participated. Reports from Chinese

sources state that the legations at Pekin were safe on

the 17th and that the British relieving force under

Admiral Seymour had arrived at the Chinese capital.

Alarming reports continue to be received concerning

the situation at Pekin, and nothing of an official

character has come from the American or other for-

eign ministers. The Ninth lofantry has been or-

dered to China from Manila, and Russian and Japan-

ese reinforcements have arrived at Taku preparatory

to a movement upon Tien Tein. A dispatch from

Admiral Kempff says that Tien Tsin was bom-

barded by the Chinese and that the American Con-

sulate has been destroyed, Tien Tsin, it may be

noted, is on the Pechilli River and is the seaport of

Pekin di&tiict.

The Bank of England's minimum rate of discount,

remains unchanged at 3 per cent. The cable reports

discounts of sixty to ninety day bank bills in London

2f per cent. The open market rate at Paris is

2^ per cent, and at Berlin and Frankfort it is 5@5,i

per cent. According to our special cable from Lon-

don the Bank of England gained £1,006,852 bullion

during the week and held £33,745,101 at the close

of the week. Our correspondent further advises us

that the gain was due to the receipt of £664,000 net

from the interior of Great Britain, imports of £1,-

062,000 (£500, 000 from India which had previously been

"earmarked," £500,000 from Russia, £50,000 from

Egypt, and £12,000 from Australia), and to exports

or £719,000—£345,000 going to Germany, £200,000 to

the Cape, £102,000 to France, £38,000 to India, £20,-

000 to Roumania, and £14,000 miscellaneous.

The foreign exchange market has been lower this

week, influenced chiefly by a pressure of sterling

drawn against gold exports to Berlin and Paris and

also by an absence of demand. The market has not

been active, prices gradually sagging under the weight

of offerings. Commercial bills continue in very light

supply. The reason assigned for the movement of

gold to Germany is that there was an urgent demand
for the metal at Berlin in order to prepare for the

July settlements, and that the banks at that centre

were willing to pay a premium for the gold. The ex-

change against the shipments was drawn upon Lon-

don, which will account for the influence upon the

market for sterling. The movement to Berlin seems

to have begun on Thursday of last week, when $1,000,-

456 37 of Heidelbach, Ickelheimer & Co.'s consign-

ment of $1,501,123 52 gold bars shipped on that day

was forwarded on the Hamburg steamer. On Tues-

day the above-named firm shipped $2,000,443 91

in gold bars to Germany and the National

City bank sent $497,672 17 in bars and $500,000 in

gold coin, wliich was taken from its vaults, to the

same destination. On Thursday the National City

Bank shipped $503,037 97 in bars to Germany and

Lazard Freres forwarded $612,918 47, also in bars, to

Paris. This makes a total of 14,114,072 52 in gold

bars and gold coin exported for the week and $18,-

148,788 78 since April 26. Rates for exchange were

so low on Thursday that further shipments were re-

garded as improbable, and moreover the demand
then from Germany at least seemed to have subsided.

It was thought likely, however, that some gold would

be shipped to Paris on Thursday of next week. Gold

received at the Custom House for the week, $10,925.

The Assay Office paid $625,432 71 for domestic

bullion.

Nominal rates for exchange were 4 85-|^ for sixty

day and 4 88@4 88^ for sight early in the week, but

on Wednesday tliey were 4 85@4 85^ for the former

and 4 87^@4 88^ fdr the latter, and on Thursday the

higher figure for sight was reduced half a cent. Rates

for actual business opened on Monday at a reduction

of one- quarter of a cent for long and for cables, com-

pared with those at the close on Friday of last week,

to 4 84|@4 84f for the former and 4 87^@4 87f for

the latter, while short remained unchanged

at 4 87@4 87i. The tone was easy. On the

following day rates for actual business for long

remained unchanged, while those for short

and for cables fell one- quarter of a cent to 4 86|@4 87

for the former, and to 4 87i@4 87^ for the latter, in

consequence of offerings of bills against gold exports.

On AVednesday the market was steady and the only

change was an advance of one-quarter of a cent in

cables, to 4 87^@4 87|. On Thursday the tone was

weak in the absence of demand, and rates for actual

business for long declined half a cent to 4 84@4 84-]-,

while those for short and for cables fell one- quarter of

a cent, to 4 8G^@4 80 J for the former and 4 87^@4 87^

for the latter. The market was easy on Friday, though
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not quotably lower. The following shows daily posted

rates for exchange by some of the leading drawers.

Brown Bros

Barlnsr.
Ma^oun St Co..

Bank British
No. America, .

,

Bank of
Montreal

Canadian Bank
of Commerce.

.

Heldelbach, Ick-
elhelmer & Co.

LazardFreres..

Herobants' Bk.
of Canada....

5 60 days.
^Slffht...,

5 60 day

8

{siKht....

< 60 days
ISlKbt...,

3 60 days.
JSlKht...,

5 60 days.
{SiKht....

5 60 days.
.{Siffht....

(60 days.
•

\ SlKht...

5 60 days.
.) Sight....

FBI..
June 15,

MON..
June 18.

Tubs.,
June 18. Jwne 20.

Thtjr..
June 21.

4 85Vi
4 88H ^ 85^QRW

85W
88^2

86J<
88

4 86«
4 88J<

85^
88j2

86M
88«

85«
88Ji

86K
88

4 85«
488 i^ ii«

85X
88

86
87«

4 85«
488 1^ i«

85«
88

85«
88

4 85«
4 88

85«
88 i«

85«
88

86»
88

4 86H
4 88 ^ i«

86^
88

85
87«

485^
4 88 i« i«

85
87M

86
87H

4 8S«
4 88!^ iti i^ 85H

88 ii«

FBI..
/wne 22.

"ie
88

88

65
87H
86
87«
86^
88

86
&7«
85
&7><

8&M
88

The market was easy on Friday, and rates for

actual business were 4 84@4 84^ for long, 4 86|@4 86|

for short and 4 87|@4 87i for cables. Commercial on

banks 4 83^@4 83f and documents for payment

4 83@4 84. Cotton for payment 4 83@4 83^, cot-

ton for acceptance 4 83^@4 83| and grain for

payment 4 83f@4 84, ___
The following gives the week's movements of

money to and from the interior by New York
banks.

Week EnMng June 22, 1900.

Currency.
Gold

Total eold and letrnl tenders.

Received bv

N. T. Banks.
SMpved bv
N.T.Banks.

15,892,000

1,222,000

$7,084,000

13.825,000

574,000

M.899.000

Net Interior

Movement.

Gain. t2, 037.000

Gain. 648,000

Gain, $2,685,000

With the Sub-Treasury operations and gold exports

the result is as follows.

Weeik Endino June 22, 1900. Into

Banks,

Out of

Banks.
Net Change in

Bank HoldMigs.

Banks Interior movement, as above
8nb-Treas. oper. and gold exports..

17,084,030

24.700,000

14.899,000

26,700,000

Gain. 12685,000

Loss. 8.0 )0,000

Total sold and legal tenders »31.784,000 131,099,000 Gain. $686,000

The following table indicates the amount of bullion

in the principal European banks.

Bcmk of

eold.

£
Bngland 33,745,101

Vmnoe 83,872,169

Germany .... 28.593,000

anssla 83,188,000

AuB.-Hung'yt 37,602,000

Spain 13,689,000

Italy 15,436,000

Netherlands . 4,873,000

Nat.Bel«'m .. 3,843,000

Tot.this week
Tot. prev. w'k

June 21, 1900.

303,846,270

301,011,775

Silver.

£

45,916,973

14,733,000

7,896,000

9,667,000

16,829,000

1,665.000

6,020,000

1,421,000

104047973

103466480

Total

£
33,745.101

129,789,142

43,831,000

91,034,000

47,169,000

30.518,000

17,101.000

10,893,000

4,264,000

June 22, 1899.

Gold.

£
81.488,581

74.882.717

30,579,000

96,432,000

30,156,000

12,268,000

15,389,000

3,805,000

3,019,000

407,894,243 297.018,298

404,468,255 294,904.500

Silver.

£

48,893,608

15,753,000

5,136,000

10,615,000

13,272,000

2,182,000

6,343,000

1,510,000

Total.

£
81.488.581

123,776,325

46,332,000

100,587,000

40,770,000

25,510,000

17,571,000

10,148,000

4,629,000

103703608 400,721,906

103774752 398 679.252

+ The Austro-Hungarian Bank Statement is now issued in Kronen and Hel
ler Instead of Gulden and Kreutzer. The reduction of the former currency to
sterling £ was by considerins the Gulden to have the value of 60 cents. A«
the Krone has really no trreater value than 20 cents, our cable correspondent in
London, in order to redu '.e Kronen to £.. has altered the basis of conversion by
dividing the amount of Kronen bv 24 instead of 20.

L

THE REPUBLICAN CONVENTION.
It has so long been taken for granted that Mr. Mc-

Kinley would be renominated by his party for the

Presidency that the question of that part of the pro-

gram hardly attracted interest when this week's Ke-

publican Convention assembled at Philadelphia. In

current discussion it had also been expected that the

Vice Presidency would be disposed of with similar

lack of excitement, and possibly this expectation

would have been realized but for the unwillingness of

the most promising candidates to submit their names.

The anomalies of this office, highest but one in a titu-

lar way of all the honors our people have to bestow, but

so lacking in actual power and opportunity that am-

bitious leaders shrink from it, have created a series

of very curious traditions regarding the nomination,

from which no nominating body for three quarters of

a century has been able to escape. Franklin, with

his keen common sense and humor, pointed out as

long ago as the Constitutional Convention the weak-

ness of the Vice- Presidential plan when he proposed

for that officer the formal title of "Your Most Su-

perfluous Excellency." The general understanding

of the early days of the Republic was, however, that

the Vice-President, who was then by law the electors'

second choice for President, should succeed his

chief at the expiration of the term. Thus, Adams
was Vice-President under Washington and President

after him ; Jefferson similarly served under and suc-

ceeded Adams. This plan gave to the Vice- Presidency

a real but unnatural importance, which largely disap-

peared after the Constitutional Amendment of 1801,

which repealed the law granting the second office to

the candidate polling the second largest number of

votes for President. Yet, as lately as 1836, a Vice-

President under one administration was accepted

throughout the party as the fore-ordained candidate

in the next contest for the Presidency.

Even this enlargement of the dignity of the office-

came to an end after Mr. Van Buren had succeeded

General Jackson. From that time to the present

year the Vice-Presidential nomination has been set-

tled by one of four principles. It was sometimes

bestowed, as happened in 1884 with General Logan

and with Mr. Hendricks, on a defeated candidate for

the Presidential nomination who no longer counted

the higher honor as a probability. More frequently,

as in the 'case of Mr, Fillmore in 1848, of Mr. Ham-
lin in 1860, Mr. Johnson in 1864, Mr. Colfax in 1868,

and Mr. Thurman in 1892, the Vice Presidential can-

didate was selected distinctly with the view of

strengthening the ticket through his geograph-

ical location and political influence. Once or

twice a politician whose own candidate had

been rejected was allowed to name the Vice- Presi-

dential nominee. Mr. Conkling thus named General

Arthur in 1880. This method of selection was never

practiced before the days of modern party leadership,,

and has for various reasons never been popular in

recent times. The fourth method of selection bade

fair at one time to fix the rule for the conventions of

1900—the naming of a candidate of high character

and strong influence in the business world, who could

add to the ticket a stability in the eyes of conserva-

tive voters, which the name of a politician cannot

always give. On this basis, Mr. Wilson was named

for the Vice-Presidency in 1872, Mr. Morton in 1888,

and Mr. Hobart in 1896, and the recent movement to

nominate Mr. Cornelius N". Bliss, which was checked

only by Mr. Bliss's personal withdrawal, was inspired

by similar motives.

Since 1836, with very rare exceptions—Mr. Morton

being one—no public man who has served a Vice-

Presidential term has subsequently been chosen either

to the Presidency or to any other important elective

office. This result has been partly accidental, partly

a consequence of the peculiar rules followed in the

selection of the Vice-President. There is no con-

vincing reason why a public man of force and ability

should lose the support of nominating conventione.

and voters merely because he had served four years ae.

presiding officer in the Senate. Nevertheless, the-

fact grew into so firmly- rooted a tradition that it

has served to discredit the office in the eyes of all

aspiring statesmen. The curious chain of circum-

stances by which, in the face of his own protests,^.
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Governor Roosevelt has been virtually forced to ac-

cept the nomination at Philadelphia, will test the

validity of this tradition. Mr. Hobart was fre-

quently called into council by the President and

possessed at Washington a real influence in public

matters unknown to most of his x)redecessors in

the office. This went to show that the man
with proper judgment and capacity may possibly make
of the Vice- Presidency more than the public has com-

monly looked for in it. The peculiarly interesting

problem, from a personal point of view, is whether so

active and restless a public man as Mr. Roosevelt, if he

were to be elected, can impart to his place anything

more than the conventional dignity expected from a

public officer who has ordinarily no vote on legislation,

no voice in the Cabinet, and no power of appointment.

As regards the strategic wisdom of the nomination,

considered from the party's view alone, of this there

can be no doubt. Mr. Roosevelt's personality and

military career have made him extremely popular in

sections of the Union where his party stands in most

need of popular support. The nomination will, for

one thing, lend curious interest to the question

whether the Democratic Party will attempt to offset

these advantages by naming for the second place upon

its ticket a candidate with somewhat similar record.

The remarkable contest over the Yice-Presidential

nomination at Philadelphia has diverted attention

largely from the platform of the Convention. Yet

there are declarations in this document which may
rise to supreme importance in the coming contest.

Chief among these is the financial plank, which is

unique in the whole list of Presidential platforms,

with the single exception of the National Democrats

in 1896, in affirming without qualification the gold

standard of currency. This is the Republican Con-

vention's pledge on the problem of the currency :

'* We renew our aUegiance to the principle of tlie gold standard, and
declare our confidence In the wisdom of the legislation of the Fifty-

sixth Congress, by which the parity of all our money and the stability

of our currency upon a gold basis has been secured.

"We declare our steadfast opposition to the free and unlimited coin-

age of sliver. No measure to that end could be considered which was
without the support of the leading commercial countries of the

world."

This declaration must be read in contrast with the

party's ''money plank" in previous Presidential years.

In 1896 the party declared itself "opposed to the free

coinage of silver," but with the qualification *' except

by international agreement with the leading com-

mercial nations of the world, which we pledge our-

selves to promote." In 1892 the equivocal promise

familiar to previous platforms was recorded, for " the

use of both gold and silver as standard money." Four
years before, in 1888, the party declared that it '' is

in favor of the use of both gold and silver as money,

and condemns the policy of the Democratic Adminis-

tration in its efforts to demonetize silver," In 1884

the party's platform urged " that an effort be made
to unite all commercial nations in the establishment

of an international standard which shall fix, for ali,

the relative value of gold and silver coinage."

We make no sweeping condemnation of these dec-

clarations in the past. Most of them were honestly

made, and under some circumstances would have
been entirely statesmanlike and proper. But in the

circumstances which existed as regards the popular

attitude on the currency, these declarations, which
fairly represent the platforms of both parties, were
accepted universally as a concession to the free-coin-

age sentiment, or at least as a compromise. The un-

fortunate results of this position were seen in the

legislation which followed the inauguration of a Con-
gress committed by its party's convention declara-

tions. Year after year the free- coinage element in

Congress claimed that the platform committed the

majority to the policy of open mints for silver, while

the gold-standard element contended that it did

not. The money plank itself being a compromise,

the natural result was compromise legislation; from
which fact developed such sources of financial mis-

chief as the Bland Silver Coinage Bill of 1878 and the

Silver-Purchase Law of 1890, not to mention a host of

still more radical bills on the subject, whose prolonged

consideration at Washington unsettled business confi-

dence, even though in the end they failed of enact-

ment. The money plank adopted at Philadelphia

brushes away all such disturbing inferences. It does

not even commit the Administration, as did the plat-

form of 1896, to promoting efforts at international

arrangements which were foredoomed to failure, and
were therefore little short of diplomatic absurdities-

Last Wednesday's platform leaves no doubt as to the

real position of the party on that part of the financial

question.

This declaration is so supremely significant in the

work of the Convention that the rest of the platform

is in reality of minor importance. The trust plank

is more conservative than the legislation proposed in

the closing days of Congress, and displays more cour-

age and intelligence than is expected in platform out-

givings on such questions, when, while condemning
attempted monopolies in trade, it formally recognizes

''the necessity and propriety of the honest co-oper-

ation of capital to meet new business conditions, and

especially to extend our increasing foreign trade.'

As was to be anticipated, the tariff plank does little

more than refer to the past, thus tacitly recog-

nizing the fact that, with our new advance

in competitive commerce and manufactures, the

protective tariff theory is no longer a ques-

tion of the day. The platform shows, how-

ever, that above all these special declarations the

Administration Party is appealing for support on the

ground that prosperity has accompanied its four years

of power. The argument may not be in all respects

as convincing to the experienced student of the mar-

kets as it is to the uninstructed voter; for legislative

policy was as powerless to create or influence the rich

home crops and foreign shortage of 1897 as it was to

affect the foreign over-production of grain, along with

the corn crop failure at home, in 1894. Neverthe-

less, the argument is vastly effective, as a rule, in pop-

ular elections, and it will doubtless play a very im-

portant part in the canvass of 1900, as it did in those

of 1880 and 1872.

COMMERCIAL VALUE OF A MILLIONAIRE.

Rev. Hen^ry A. Stimson, D. D.

Old John Selden, among the many dfeep things in

his Table Talk, observes that Yes and No answer no

question. An inquiry the answer to which is obvious,

is not a question. The real answer to a question is

only to be come at by carefully "discriminating things

which are to be discriminated, and confounding things

which are to be confounded." When one asks, What
is the commercial value of a millionaire ? it is quite

wide of the mark to state in figures the amount of his

wealth. That is altogether too simple and obvious a
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reply. When a millionaire dies, his wealth remains.

He has not taken a dollar with him. And yet it is

conceivable that in his death the community has suf-

fered a loss not easily to be estimated.

There is much public discussion as to what is to be

done with millionaires. There are thoughtful men
who believe that they are a danger to the welfare if

not to the permanence of the republic. I was serious-

ly asked the other day if I did not think that a cer-

tain stated sum was the maximum which any individ-

ual could honestly possess. It is very clear not only

that individual fortunes but the total wealth of the

community is going to augment at a rate which the

world has not known in the past. The alchemy of

modern science and modern invention and modern
skill in organization is turning everything into gold

at a rate of which the old philosophers did not dream,

and that would turn Croesus green with envy. The
poor are by no means growing poorer, but the rich

are growing richer at a rate unprecedented. The
discussion, therefore, is sure to continue, and, unless

we get down to certain underlying principles and can

hold clearly in mind some determining facts, there is

likely to be not a little social disturbance.

It is a very crude and ignorant view that under-

stands a millionaire to be merely a man possessed of a

large amount of money, whether one million or many.

In fact, it denotes a person who for himself and his

household is in a position in which he is exempt from

the toil and struggle of the multitude to obtain oppor-

tunities for self-culture and for self-chosen occupation,

and who, as related to the public, commands the power

effectively to concentrate his energies in carrying out

his purposes. In this two-fold way his wealth gives

him what others have not. He is free to develop by

culture such gifts as he has, and he has in his hands

exceptional power when he comes to apply them. He
does not first have to earn his bread. His money is a

power as well as an opportunity. The aim now is to

reduce these men to the ranks ; and the discussion is

as to what they are worth to the community and to

the State.

A recent English writer drops this hint :
*' Since,

therefore, in this imperfect world one cannot have

everything, possibly the system of large fortunes and

great capitalists may possess unsuspected virtues

which we shall do well not too hastily to abolish." It

may throw light upon the situation to inquire what

these unsuspected virtues are. The new economists

are pointing out that the production of wealth in the

modern world is not in any essential respect the result

of labor but of ** ability." When a group of men
were trying in vain to move a great rock, and one

standing by showed them how to adjust a beam to

serve as a lever, he not only made their labor effective,

but he gave a new value to all labor as henceforth it

might be applied to the moving of great weights.

When the men of Syracuse were laboriously carrying

water in buckets up a hill, and Archimedes showed

that by a simple adjustment of a hollow pipe in the

form of a screw, the water could be pumped up in a

steady stream, he made human labor effective in

pumping water for all generations to come. This is

what the teachers mean by ability ; and it is this ap-

plication of ability to labor in every department of

life, and with an ingenuity and to an extent such as

the world has not known in the past, that charac-

terizes the situation to-day and gives firm basis to the

prophecies of steady increase of wealth in the future.

The most obvious truth, therefore, in modern life is

the necessity of developing men of ability. The limit

of using labor profitably with any existing device is

quickly reached. The product of that labor has »

fixed value, to be affected only by the available

amount of raw material ; and the measure of its con-

sumption is soon determined. The further reduction

in cost, upon which depend great increase of consump-

tion and the consequent employment at good wages

of an increasing number of workmen, turns upon the

improvement of methods of manufacture, economiz-

ing the material and bettering the product, which can

only be brought about by the application of brains,

that is, by ability.

The welfare of the community, therefore, whether

the community be regarded as the consumers of the

product or as the army of workmen who, with their

families, are supported by the manufacture, depends

almost exclusively on this factor. No abundance, or

cheapness, or intelligence, or even devotion, of labor

will suflfice to accomplish the result. Labor only be-

comes effective to this end when it is directed by the

highest skill and supplied with the machines and the*

methods which that skill alone can devise. The best

friend of the workingman, therefore, indeed the only

man in the community without whom the working-

men cannot hope to live, is the man of ability, the

man endowed with special gifts or trained in the

special way which enables him to direct their labor in

efficient channels, and to provide it with the ma-

chines without which it is little better than the

strength of the brute. Set to move earth, a laborer

with his hands alone can do little if any better than

his dog. The man who puts in the laborer's hand a

well-made steel shovel has lifted him at once to an-

other plane of efficiency, and the man who provides

for him a steam excavator has put within his reach

high wages and has made the removal of mountains

and the digging of channels for rivers an affair no

longer of faith but of sight.

It is obvious, therefore, that those conditions of

human society which are mcst favorable to the de-

velopment of ability, wherever it is found, are essen-

tial to the welfare and progress of the community.

Now it is to be noted that excessive distribution of

wealth tends to destroy ability. Imagine a law under

which no man would be allowed to leave to his chil-

dren more than a pittance. The effect at once would

be that each generation would begin life with little if

any advantage beyond its predecessor. There would

be the same severe struggle for existence and the

same restriction of opportunity of growth and educa

tion, together with indifference as to the future and

the destruction of impulse to painful effort. Each

man would feel that to a large degree he could live

only for himself. The accumulation of capital to the

extent in which it is necessary in order to secure im-

plements or complicated machinery would disappear.

This already has been curiously demonstrated in

France. The abolishing of the right of primogeni-

ture consequent upon the French Revolution has al-

ready had serious effect upon the size of the French

family and has already resulted in making the popu-

lation of France first stationary and then decreasing.

The Frenchman who is prohibited from so distribut-

ing his property as to give one of his children an ad-

vantage which the others do not have and a responsi-

bility for the care of the others comes as a result to

the settled purpose to have as few children as possible^
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while the subdivision of land in France consequent

upon the Kevolution has been carried so far, under

the sentiment of land-hunger, as to undermine French

agriculture, which is now maintained only by strong

Oovernmental measures. There are over eight million

owners of land in France, with a price so high as to

be ridiculous.

Over against this is the experience of our "Western

farmers, who have already discovered that only by

pooling their capital in the form of co-operative

creameries and cheese factories and packing houses

can they be sure of adequate profits ; while capitalists

who have taken possession of large tracts of land

and are working them with improved machinery at d

the methods which capital alone can employ, have

shown how profit, otherwise impossible, can be

obtained, and the whole community lifted to a state

of assured comfort. The same has been proved by

many large industries which now employ tens of

thousands of men where before there were hundreds
;

where the rates of wages are steadily rising, and the

various communities dependent on these great indus-

tries are abodes of thrift and even of luxury.

The man of ability, therefore, is the most import-

ant man in the community. He cannot be produced

without some waste, as waste attends all production,

and there are millionaires and capitalists who are

parasites—worth nothing, and living upon the labor

and sacrifice of others. But, setting these aside, the

millionaire himself is the man in the community who
ought to be the man of ability, upon whom the wel-

fare of all will largely depend. He has exceptional

opportunities of personal training. He has in his

wealth the instrument by which his ability can be

made available, and if his wealth has not destroyed

his character, but that has developed with his training,

as his intellectual qualities have, he should be the

true prince among men, or the king, if you will, in

the old Anglo-Saxon sense of that word, 'Hhe man
who can." Indeed, if the day should come in which
the possessors of large fortunes in the community
should fall below this ideal or cease to regard them-
selves as under this responsibility, the State would
have it as its first duty to take in hand the production

of such men—a task for which the State, as yet under-

stood, is quite unprepared.

Unless, therefore, our capitalists recognize this re-

sponsibility, and strenuously set about training them-
selves and their sons for the task, the State will more
and more be left without any class competent to

guide. Capable administrators will be rare. The
great organizations of business and manufacture
which have been called into existence will be left un-
gnided, and the proletariat, helpless in its necessary

dependence upon others, will relapse into the ignorant
mob, struggling in vain for the simplest means of ex-

istence. The progress of civilization no less than the
-welfare of the laborer depends, therefore, upon the
proper accumulation of capital in individual hands to

the extent that shall promote ability in the individual

to the maximum of his possibilities. In a word, the
welfare of the community depends upon the develop-
ment of the ability without which labor is helpless; and
that ability can only be produced where wealth gives op-
portunity for a culture otherwise rarely, or only with
great difficulty, attainable. While in the death of a
great " captain of industry " not a dollar of his wealth
is destroyed, it is easily possible, as has often been the
case, that a great enterprise which he has directed

or created may go to pieces to the ruin of many. The
commercial value of such a man, therefore, is not

easily calculated.

LOCAL POLICE POWERS AS AFFECTING
THE RUNNING OF THROUGH TRAINS.
Much concern was felt about a year ago over a de-

cision of the United States Supreme Court upholding

a State statute requiring the stopping of through

trains at local points. Another decision has recently

been rendered in a similar case, which qualifies ma-
terially the scope of the former decision and shows

that the earlier ruling was not nearly so broad in its

application as had at first been feared.

Last year's ruling was made in the case of the Lake
Shore & Michigan Southern Eailway Company vs. the

State of Ohio. The Court held in that case that in

the absence of legislation by Congress upon the sub-

ject, a statute of Ohio, providing that every railroad

company should cause three of its regular trains carry-

ing passengers (if so many be run daily) to stop at a

station, city or village containing 3,000 inhabitants,

for a time sufficient to receive and let off passengers,

was consistent with the Constitution of the United

States as applied to trains engaged in inter-State com-

merce through the State of Ohio. The case was re-

viewed at length in our issue of April 29 1899, pages

800 and 801. The present ruling was rendered in the

case of the Cleveland Cincinnati Chicago & St. Louis

Eailway Company vs. the State of Illinois. Since

1874 there has been a law upon the statute books of

Illinois providing that all regular passenger trains

shall stop a sufficient length of time at the railroad

stations of county seats to receive and let off passengers

with safety. The Cleveland Cincinnati Chicago & St.

Louis, or " Big Four " has for years run a train known
as " The Knickerbocker Special," devoted to carrying

through passengers (in connection with the Lake

Shore) between St. Louis and New York City. The
line of the " Big Four, " passes through the county of

Montgomery and the city of Hillsboro, the county

seat of such county. Under the law referred to an

attempt was made to compel the road to stop this

'^ Knickerbocker Special" at Hillsboro. The com-

pany resisted the attempt, claiming that it furnished

four regular passenger trains daily each way, passing

through and stopping at Hillsboro, and that this

service amply accommodated the travel and afforded

every reasonable facility for such city. On the other

hand, the travel between St. Louis and New York had

grown to such an extent that it had become necessary

to put on a through fast train, that the " Knicker-

bocker Special" was used exclusively for inter- State

traffic through and to points without the State of

Illinois, and that to subject it to the statutes of the

various States through which it passes, requiring it

to stop at county seats, would wholly destroy the use-

fulness of the train, and would impede and obstruct

inter-State commerce. The State courts upheld the

validity of the statute in relation to inter-State trains
;

the United States Supreme Court now reverses the

judgment of the State courts.

Justice Brown, who delivered the opinion in this

instance, asserts that the case decided last year is

distinguishable from the one under consideration at

the present time in the fact that the State of Ohio re-

quired only that three regular passenger trains should

stop at every station containing 3,000 inhabitants,

leaving the company at liberty to run as manv through
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passenger tr.ains exceeding three per day as it chose

without restiiction as to stoppage at particular sta-

tions. Thus it left open a loophole which the statute

of Illinois effectually closed. The question broadly

presented in the present Illinois case, he said, was

whether a State statute is valid which requires every

passenger train, regardless of the number of such

trains passing each way daily, and of the character of

the traffic carried by them, to stop at every county seat

through which such train may pass by day and night?

and regardless also of the fact whether another train,

designated especially for local traffic, may stop at the

same station within a few minutes before or after the

arrival of the train in question.

The opinion points out that the State's demurrer
to the answer of the "Big Four" Company admits

that the company furnishes a sufficient number of

regular passenger trains to accommodate all the local

and through business along the line of the road, and
that all such trains stop at Hillsboro, and that

the '* Knickerbocker Special '' was put on in re-

sponse to an urgent demand on the part of the

through traveling public from St. Louis to New York,

and that if compelled to stop this train at county

seats the company will be compelled to abandon the

train, to the great damage of the traveling public and
to the railway company. Under these circumstances,

Justice Brown says, it is evident that the power at-

tempted to be exercised under the statute in question

would operate as a serious restriction upon the speed

of trains engaged in inter- State traffic, and might in

some cases render it impossible for trunk lines run-

ning through the State of Illinois to compete with

other lines running through States in which no such

restrictions were applied.

If such passenger trains may be compelled to stop

at county seats. Justice Brown argues with much
force, it is difficult to see why the Legislature may not

compel them to stop at every station—a requirement

which would be practically destructive to through

travel where there were competing lines unhampered

by such regulations. While railways, as was held in

the Lake Shore case, are bound to provide primarily

and adequately for the accommodation of those for

whom they are directly tributary, and who not only

have granted to them a franchise but who may have

contributed largely to the construction of the road,

they are bound to do no more than this, and may then

provide special facilities for the accommodation of

through traffic. The Court is not obliged to shut its

eyes, the opinion says, to the fact that competition

among railways for through passenger traffic has be-

come very spirited, and the carriers have a right to

demand that they shall not be unnecessarily hampered

in their efforts to obtain a share of such traffic. Pro-

ceeding in the same strain, the opinion says :
" It is

evident, however, that neither the greater safety of

their tracks, the superior comfort of their coaches or

sleeping berths, or the excellence of their tables, would

insure them such share if they were unable to com-

pete with their rivals in the matter of time. The

great efforts of modern engineering have been directed

to combining safety with the greatest possible speed

in transportation, both by land and water. The pub-

lic demand this, the railway and steamship companies

are anxious in their own interests to furnish it, and

local legislation ought not to stand in the way of it."

Justice Brown is particular to state that the ruling

in this instance does not conflict with or vary prece-

dents. Neither the conclusions of the Court nor the

tenor of the opinions is opposed, he asserts, to the

principle that after all local conditions have been

adequately met, railways have the legal right to adopt

special provisions for through traffic. Moreover, leg-

islative interference therewith is unreasonable and an

infringement upon that provision of the Constitution

which requires that commerce between the States

shall be free and unobstructed. While the statute

under consideration is operative only in the State of

Illinois, it is obnoxious to the criticism made of the

Louisiana statute in Hall vs. De Cuir that "while it

purports only to control a carrier when engaged

within the State, it must necessarily inflaence its

conduct to some extent in the management of his

business through his entire voyage. IE each State

was at liberty to regulate the conduct of carriers

while within its jurisdiction, the confusion likely to

follow could not but be productive of great incon-

venience and unnecessary hardship. Each State could

provide for its own passengers and regulate the trans-

portation of its own freight, regardless of the interest

of others.'*

The Court points out that there is an obvious dis-

tinction betweea the Illinois statute and ordinances

or statutes requiring passenger ^trains to stop at rail-

road crossings and draw- bridges, regulating the speed

and running of trains through crowded thoroughfares,

requiring tracks to be fenced, bells and whistles to be

attached to the engines, signal lights to be carried at

night, &c., &c. These and other similar require-

ments are intended to promote the safety, comfort

and convenience of the patrons of the roads, and are

clearly within the police powers of the States. Ac-

cordingly it is declared that the Illinois Act is a direct

burden upon inter-State commerce, and therefore the

judgment of the Supreme Court of Illinois was re-

versed.

RAILROAD NET EARNINGS FOR APRIL.

Whatever the future may have in store, there are as

yet no indications of any falling away in the revenues

of our railroad transportation lines. We give below

our compilations of gross and net earnings for the

month of April, and the results disclose the same

striking gaics as noted in all the preceding months.

We reviewed the conditions prevailing in that month

in the early summary of the gross earnings published

in our issue of May 12. Suffice it to say that while

the volume of trade remained large and active, and

the grain and live stock movement in the West

was much heavier than a year ago, there were never-

theless quite a number of unfavorable influences

tending to reduce traffic and earnings. Among these

may be enumerated the serious floods the present year

in Texas and some other Southern States, the falling

off in the cotton movement in the South, and the labor

troubles which were prevalent in different parts of

the country. This makes the extent of the gains

as disclosed in the following totals quite signifi-

cant.

Avril.

(133 roads.)

January 1 to A-pril 30.

(131 roada.)

1900. 1R99. Increase. 1900. 1899. Increase,

Qross eam'R
Oper. exp...

83,291,682

59,157,064

72.956,046

51,780.684

%
10,335.636

7.376.380

$
332.025,309

231.886.814

%
286,696,46?

204,537.326

$
45,328,841

27,349,468

Net eam's 24,134,618 21,175,362 2,959,256 100.138.495 82.159,142 17,979.$ 53



1226 THE CHRONICLE. [Vol. LXX.

In the gross earnings the statement, despite the draw-

backs enumerated, reveals, as will be seen, an improve-

ment over the corresponding month of 1899 in the sum
of over 10 million dollars—$10,335,636. The ratio is

14-17 per cent. In the net the influence of the floods

and the higher prices for materials is to an extent ap-

parent; and yet the increase in net is close to three

million dollars—12,959,256. The ratio here is also al-

most 14 per cent—13'97. Of course these gains follow

gains in the same month of other years, as may be seen

by the following summary of the April totals back to

1895.

Tear and Gross Earnings, Net Burnings.

Number
of roads.

Tear
Given.

Tear
Preceding.

Increase or

Decrease.

$
+2.288.148

+692.938

+141,883

+8.474,582

+3,771,673

+10,835,636

+5,048,756

+11,103,188

-2,561,945

+32,173,592

+14,446,119

+45,328,811

Tear
Given.

Tear
Preceding.

Increase or

Decrease.

April.

1896 a41)
1896 (136)

1897 (184)

1898 (189)

1899 (129)

1900 (133)

Jan. 1 to

April 30.

1896 (138)

1896 (134)

1807 (129)

1808 (187)

1809 (127)

1000 (131)

t

52.497.911

53,693.687

57,931.742

67.479.653

72.887.840

83JJ91,e82

202.912.185

816.003.947

245.180,727

266.985,957

287.074,782

332,025,309

$
50,203,768

58,000,661

57.789,869

69,001,071

69.116.187

72,066.046

197.863,429

203.903.765

247.742.672

233.812,865

272,628,663

286.60e.463

*
14,760,823

14.806.487

16,015.571

19,193.952

21,198.446

24.134,618

66.556,852

60,818.132

64,922.686

78.224,624

82,229,524

100,138.496

«
13,200.280

15,086,786

15,296,017

16,172,117

19,676.883

21.175.362

53.087.790

66.646.606

62,462.098

65,867.248

80.818.116

82.159.142

$

+1.560.543

-279.299

+749.557

+3.021,835

+1,521.613

+2,969,266

+3.469.062

+4.171.526

+2.460.588

+ie.867.381

+1,911.408

+17.979.353

In the case of the separate roads we have the same
imposing list of increases as on previous occasions,

with only a comparatively small sprinkling of losses.

Below we show all changes, whether losses or gains,

amounting to over $30,000.

PBINCIPAL CHAKGBS IN GROSS EARNINGS IN APRIIi.

8UMMAHT BT GROUPS.

Increases,
Pennsylvania t

Atch. Top. & Santa Fe.
Baltimore & Ohio
L.V.ER.andL.V.C....
Northern Pacific
Chlo. Burl. & Qulncy..
Ohio. Mil. & 8t. Paul.

.

PliU. & Read, and C.& I.

Soutliern Pacific
Illinois Central..
Canadian Pacific
Chic. R. I. & Pacific.

.

Southern Railway
Mexican Central
Erie
Louisville A Nashville
Union Pacific
Cleve.Cin.Chic.«fe St.L.
Wabash
Grand Trunk
Northern Central
Hocking Vailey
Chesapeake & Ohio...
Mexican National
Buflf. Boch. & Pittsb'rg
Norfolk & Western ....

$1,818,800
573,201
561,807
439,339
410,298
358,058
347,704
312,829
310,832
297,629
294,882
283,527
272,134
270,808
251,853
230,310
199,520
191.605
171,859
171,791
154,100
143,321
132,375
112,349
111, '^02
106,202

Increases.
Kan. C. Ft. 8. & Mem.. $102,317
Central of New Jersey 94,608
Rio Grande Western.. 94,503
Mlnn.St. P.&S.Ste.M. 91,691
Chicago & Alton 83,662
8av. Fla. & Western.. 75,864
Phil.WUmlDg. &Balt... 74,000
Mo. Kans. & Texas... 70.341
Choc.Oklahoma&Gulf 58,215
Toledo & Ohio Central 54.057
Nash. Chatt. & St. L.. 51,225
Mexican Internat'l.. .

.

51,062
Chic. IndpUs& Louisv. 50,935
Elgin Jollet & East'n. 48,636
Colorado Midland 48,478
Clev. Lorain & Wheel. 48,176
Peoria & Eastern 46,811
Duluth So. 8h. & Atl.. 35,813
Chic. Great Western.. 35,517
W. Jersey & Seash. . .

.

35,000
Kan. C. Mem. & Birm. 34.331
Cln. N. 0.& Tex. Pac. 33,393

Total (representing
59 roads) $9,845,970

f Covers lines directly operated east and west of Pittsburg and Erie.
The gross on Eastern lines increased $1,248,000 and on Western lines
Increased $570,800.

PRINCIPAL CHANGES IN NET EARNINGS IN APRIL.
Jncreases.

Pennsylvaniat
Baltimore & Ohio
Atch. Top. & Santa Fe.
Northern Pacific
Union Pacific
Canadian Pacific
Norfolk & Western
Hocking Valley
Cleve.Cin.Chlc.& 8t.L.
Ohio. R. I. & Pacific...
Phll.ifc Read.and C.&I.
Chesapeake & Ohio. .

.

Northern Central
Buff. Roch. & Pitts....
Mexican Central
Cent, of New Jersey..
Mexican National
Mo. Kansas <& Texas..
Minn. 8t.P. & S.Ste M..

$620,200
464,961
416,114
211,644
201,116
106,765
90,525
77,204
70,066
69,775
69,608
68,872
66,500
64,609
63,838
62,248
56,369
55,690
55,486

Increases.
Sc. i& Mem.Kan. O. Ft

Erie
Peoria & Eastern
Nash. Chatt. & St. L.
Southern Pacific
Houston & Tex. Cent
Bangor & Aroostook.

$49,378
45,876
39,651
39,626
35,136
31,069
30,091

Total (representing
36 roads) $3,162,417

Decreases.
Illinois Central $186,605
Leh.Val.RR.andL V.C. 136.234
Yazoo & Miss. Valley. 60,593
Wisconsin Central 52,152

Total (representing
5 roads) $435,589

t Covers lines directly operated east and west of Pittsburg and Erie.
The net on Eastern lines increased $509,900 and on the Western
lines $110,300.

When the roads are arranged in groups there are

two groups of roads which on the present occasion
show a slight falling off in the net, but this follows

entirely from enlarged expenses. In the gross every
group records an increase, and in fact there are few
separate roads which have fallen behind in the gross
—only 14 out of the whole 133 contributing returns.

8H0T1ON OB
Group.

April.

frank lines. (12)

Inthra. coal.(7i

East. & Mld.(17)

Mid. West'n.(20

Northwest'ndZi
Bonthwe8t'n.il9}

Paolflc Coast (12

Southern.... (30)

tfezlcan (4

Total.dSS r'ds)

Jan. 1 to Apr. SC

Trnnk lines. (12)

4nthra.coal ( 7;

East. & Mld.(16)

Mid. West'n.()9

Horthwest'n (12

Southwest'n(19)
Pacific Coa8t( 12)

Southern (30)

VIezican (4)

Total.dSl r'ds)

Gross Earnmgs.

1900.

$

82.888.680

8,408.258

2,919,76«

5,419,670

11,050,484

8,314,101

12.04«,481

10,124,168

2,879.184

83,291,682

67,763,957

35,540,079

10,776,890

20,427,969

43,962,775

33.687,70<i

45,683,766

43,417,421

10,758.756

1899.

19,093,158

7,576,766

2,492,614

4,594,520

9.814,16t'

7,871,308

10,734,505

9,047,257

2,231.758

72,959,046

78,378.045

32,914,141

9,081.867

16,918,444

39,066,366

29,602.059

39,974.772

36.707.086

9,053,698

S32,025,30fl 286.696.468 100.138.195

Net Earnings.

1900.

I
6.627,173

1,429.284

892,433

1,297,923

3 019,387

2,811,735

4,512,461

2,639,484

1.004,788

24,134,618

24,887,740

5,953,676

3,055,189

6.622.810

14,018,141

11,512,066

16,680,107

13,872,677

4,028,089

1899.

$
5,268,398

1,446.447

728,972

1,361,635

2,653,276

2,234,890

3,951,742

2, 488,061

862,941

21.176,362

18.199,030

5,509.829

2.342,583

5.675.202

13.023443

8,865,083

14,424,174

10,740,819

3,889.479

Increo^e.

+1,288.775

-16,168

+163,461

-63,71?

+166,111

+576,845

+560.719

+161.373

+161,847

+2,959,256

+6,688,710

+444,347

+712 606

+947.608

+994.698

+2.658,983

+2.265.983

+2.631.858

+686,610

P. C
24*13

1-12

22-42

4-68

5-83

26-81

14-19

608
irso

13-97

3«-75

8-08

30-42

16'70

7-84

30-01

15-71

24-50

18-78

82.169.142 +17.979.353 21-88

ITEMS ABOUT BANKS. BANKERS AND TRUST CO'8

—The auction sales of bank and trust company stocks this

week were limited to four transactions, aggregating 160

shares of bank stocks and 74 shares of trust company stocks.

No sales of either class were made at the Stock Exchange.

Shares. Basks—New York. Price. Last previous sale.

100 Repuhlic,NationalBankofthe. 22314 June 1900— 223%
60 Western iMational Bank 425^4 May 1900— 425^8

Tkust C0MPAKIB8—iVcw lorft.

2 T America, Trust Co. of 200 June 1900— 200
49 Farmers' L,oan & Trust Co 1425 June 1900— 1433

—One incident of the week has been a complimentary din-

ner which was given at the Metropolitan Club on Wednes-
day night by Mr. James Stillman, President of the National

City Bank, to M. Adolph Rothstein, the Russian banker,

who is now on a visit to this country. The object of the

function was to give M. Rothstein an opportunity to meet
prominent bankers of this city. Among the guests were
Messrs. J. Pierpont Morgan, C. P. Huntington, Jacob
H. Schiff, E. H. Harriman, E. D. Adams, H. H. Rogers,

Frederick D. Tappan, D. O. Mills, Charles R. Flint, F. Jen-

nings, George S. Morison and James T. Woodward. M.
Rothstein is devoting much attention to the American
methods of transacting business, and he has made good use of

his vacation Jin studying how he may promote the financial

and commercial enterprises in Russia with which he is inti-

mately connected, and especially those in the Far East. He
will sail for Europe today (Saturday).

—The New York Court of Appeals on the 5th instant ren-

dered an important decision bearing upon the method of

valuing bank shares for taxation. The decision was given in

the matter, of the certiorari proceedings brought by the

shareholders of the First National Bank of Brooklyn. The
Court decides that in fixing the value of bank shares for

taxation the real estate of the bank is to be included at its

actual value. It had been contended that for the purpose of

the valuation of the shares the real estate should be taken at

its assessed valuation, this assessed valuation being, as is

well known, usually much below the real value. The real

estate of the First National Bank was assessed at $50,000 and
that sum was deducted from the value of the shares. It was
urged, however, that in ascertaining the value of the shares for

taxation the real estate had been counted at its full value of

193,000, as carried on the bobks of the bank, and that this

was the amount that should have been deducted. Had a de-

duction been made of the whole $93,000 the assessment on

the shares would have been reduced $14 33 per share. The
Court holds that in order to ascertain the capital subject to

taxation the assessors are not bound by the assessed valua-

tion. The assessed value does not necessarily show the full

value, and the assessors may consequently disregard it and

estimate the real estate at its actual value. The Court says

that there is no double taxation, as had been contended,

under such a ruling, for the reason that the tax law contem-

plates that the shareholder shall not pay a tax upon that

portion of the property of the bank already represented on

the assessment rolls. Hence it is immaterial what the real

estate may be assessed at, whether at its full value or less.
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The shareholders in either case get a deduction for such
amount, whatever it may be, and their shares are taxed only
for the remainder.

Still another point was decided in the consideration of this

case. The bank shareholders had alleged that they were
assessed at a greater rate than the shareholders in trust com-
panies, and that this was a violation of Section 5219 of the

United States Revised Statutes, which provides that taxa-

tion on national bank stock "shall not be at a greater rate

than is assessed upon other moneyed capital in the hands of

individual citizens in such State." The Court of Appeals
points out that the United States Supreme Court long since

decided that trust companies in New York, according to the

powers conferred upon them by their charters, and habit-

ually exercised, are in no proper sense of the word banking
institutions. It had been claimed, however, that since this

ruling of the U. S. Supreme Court the powers of trust compa-
nies had been enlarged by the banking law of 1892, which
law, it was contended, confers upon trust companies all the

powers prescribed by the statute laws of the State of New
York to banks created thereunder, except the power to emit
bills and circulate as money. The Court of Appeals exam-
ines this point carefully, and, after pointing out some of the

particulars in which the powers of the trust companies differ

very essentially from the powers of banks, reaches the con-

clusion that trust companies, even under the enlarged pow-
ers conferred upon them by the banking law of 1892, are not
in a legal or commercial sense engaged in the business of

banking.

—There have been no new developments recently regard-

ing the plans for the consolidation of Chicago banks. Rumor
has singled out a good many institutions as quite likely to be

used for the purpose of various suggested combinations. As
yet, however, the only definite scheme having real vitality is

that of the proposed union of the First National Bank of Chi-

cago with the Union National Bank of the same city.

Whether there are to be more consolidations or not, the af-

fairs of all the Chicago banks at the moment are attracting

increased attention. We have already indicated the growth
of late'years in the business of several of these institutions and
may take up to- day the Metropolitan National Bank of Chi-

cago. This is one of the institutions of considerable size. Its

capital is $2,000,000, an amount exceeded only by two other

banking concerns in Chicago. The bank had a surplus at the

date of its last return of $1,253,342. In the following table

we show how the business of the bank has developed during

the last five years and how the market value of its shares has

advanced:

Metropolitan Surplus and
Nat. Bk. Chic. Undiv. profits.

Apr. 26,1900 $1,253,342
Feb. 13,1900 1,282,990
Dec. 2,1899 1,293,309
Sept 7,1899 1,226,375
June30, 1899 1,229,673

Apr. 5, 1899 1,187,992

Feb. 4,1899 1,164,001

Dec. 1,1898 1,122,330

Sept. 21, 1898 1,123,418

July 14, 1898 1,098,132

May 5,1898 1,104,869

Feb. 18,1898 1,085,637

Dec. 15,1897 1,118,819

Oct. 5,1897 1,100,947

July 23, 1897 1,105,031
May 14.1897 1,106,450
Mar. 9,1897 1,119,477
Dec. 17,1896 1,127,198
Sept. 23, 1895 1,117,545

Note.—Capital was $2,000,000 at all tlie dates here given.

It will be observed from the foregoing that since 1895

the deposits of the bank have almost doubled, having risen

from $8,957,712 to $16,773,169. Aggregate resources are $20,-

722,339 against only $12,076,735 at the earlier date. The
shares are now quoted at about 200 against 165 in 1895. The
oflficers of the bank are E. G. Keith, President; William J.

Watson, Vice-President; H. H. Hitchcock, Cashier, and Ed-

ward Dickinson, Assistant Cashier.

—At a meeting of the stockholders of the Trust Company
of Georgia on Thursday of last week, Mr. Frank R. Allen, of

Paterson, N. J., was elected a director of the company
and was also made Vice-President. Mr. Allen was for ten

ytars Secretary of the Paterson Safe Deposit & Trust Co., of

which John W. Griggs, the Attorney- General of the United '

Gross Aggregate Mar' t price.
Deposits. Resources. Bid. Ask..

$16,773,169 $20,722,339 194 200
16,609,783 20,019,651 185 190

14,978,636 18,281,874 187 2C0
16,590,395 19,824,648 182 185

17,736,785 20,976,335 179 180
17,002,467 30,191,330 175 180
16,037,357 19,292,236 170 172
15.534,163 19,200,555 167 170

14,730,442 18,161,739 164 166
13,858,137 16,957,147 162 165

15,764,333 18.870,081 158 161

14,379,812 17,466,326 160 162

14,769,198 17,888,894 leiifl 162

13,960,159 17,061,984 160 162

13,020,135 16,126,043 158 160

14,968,262 18,075,890 160 165

11,139,685 14,260,341 161 163

9,700,701 12,829,078 165 168

8,957,712 12,076,735 161 165

States, is President, and of which the late Vice-President

Hobart was a director. Mr. Allen's entrance into the Trust

Company of Georgia is the result of a visit made by him to

Atlanta last April, when he became much' impressed with

the advantages offered by that city as a place for invest-

ment and fioancial enterprises.

—The Woonsocket National Bank of Woonsocket, R. I.,

has been absorbed by the Industrial Trust Company of

Providence. The transfer will take place on June 23, the

bank then becoming the Woonsocket branch of the trust com-

pany. This bank was originally incorporated in 1828 as the

Woonsocket Falls Bank and became a national bank in 1865.

Its capital, according to its latest statement, is $200,000,

surplus and undivided profits, $155,134, deposits, $429,523,

and loans, $460,000. The directors of the bank recommend
the acceptance of the offer of $97 per share (par value $50).

It is understood that the officers of the bank will remain in

the employ of the trust company, Mr. E. C. Francis, the

Cashier, becoming the Manager of the branch.

This makes the sixth bank absorbed , by the Industrial

Trust Co, , namely : The Roger Williams National and the

Third National of Providence, the Pacific and First Na-

tional of Pawtucket, the National Bank of Rhode Island

at Newport and now the Woonsocket National.

—The Phenix National Bank, of Phenix, R, I., capital

$100,000, is about to become a trust company. It is expected

that the change will be made by about August 1. R. G.

Howland is the President of the bank.

—Mr. Richard C. Washburn, President of the Hudson

County National Bank of Jersey City, announced his resig-

nation this week. Mr. Washburn has been in ill-health for

some time and requires rest.

—The Arsenal Bank of Pittsburg, Pa., will vote July 5 on

a proposition to increase the capital stock from $55,000 to

$100,000. Par value of the stock is $50, but the market price

is $135 per share. E. Z. Wainwright is President and John

Grine is cashier.

—Theodore F. Miller was on Wednesday unanimously

elected a trustee and President of the Brooklyn Trust Co.

As was announced in this department May 26, the office of

President was unanimously tendered to Mr. Miller by the

board of trustees at a meeting on May 22. Frederick C.

Colton, who was Secretary, has been elected Second Vice-

President, and Stanley W. Husted, Assistant Secretary, has

been made Secretary.

—It was announced in this department June 9 that the

annual convention of the State Bankers' Association will be

held at Saratoga. Details have now been partially ar-

ranged. The sessions of the convention will begin July 13.

After the business meeting in the afternoon the delegates

will visit the Saratoga monument and battle field and in the

evening a reception will be given at the Grand Union Hotel.

On Saturday, July 14, there will be an excursion to Lake

George and a meeting will be held at Bolton for the elec-

tion of officers for the ensuing year, after which there

will be a sail to Sabbath Diy Point, thence to Caldwell and

return to Saratoga.

—The annual meeting of Group VI. of the New York State

Bankers' Association, which group embraces institutions to

the north and northwest of this city, will be held at Hotel

Kaaterskill, Catskill Mountains, June 29 and 30.

—The directors of the Garfield National Bank, in addition to

the regular quarterly dividend of 10 per cent, have declared

an extra dividend of 5 per cent, both payable June 30.

—One hundred and seventy- five bankers attended the Four-

teenth Annual Convention of the Iowa State Bankers' Asso-

ciation at Des Moines last week Resolutions were adopted

declaring it the sense of the Association that the further re-

tention on the statute books of the Federal Bankruptcy Law
" is a menace to the business of the country, depriving many
honorable business men of the credit their integrity and busi-

ness ability would entitle them to, because of its use by the

unscrupulous," and accordingly advocating the speedy repeal

of this law. A resolution was also passed saying that as the

Attorney- General of the United States has ruled that the

money-order business of express companies is an incident to

their business, and that such companies are not liable to

taxes the same as banks. Congressmen and Senators be asked

to see that in any modification that may be made of the reve.
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nue law, banks be taxed no higher than other concerns doing

a competitive business.

—The Ohio State Bankers' Association will convene at

Columbus, Ohio, for its tenth annual gathering on September

19 and 20.

—In pursuance of the plan for the merger of the First

National Bank of Chicago and the Union National Bank of

the game city, the Cashier of the first-named bank, Richard

J. Street, has sent out the following notice calling a special

meeting of the shareholders of the First National for July 24:

Notice is hereby given that there will be a meeting of the sharehold-
ers of the First National Bank of Chicago on the 24th day of July,
1900, at 3 o'clock p. m., at the office of said bank, at the corner of
Monroe and Dearborn Sts., In Chicago, 111., for the purposes—
" (1) Of voting upon a proposition to amend Article 5 of the articles

of asBociatlon In relation to the disposition of the new stock in cases
where It is voted to increase the capital of the association.
" (2) To vote upon a proposition to increase the capital stock of the

association from $3,00O,CO0 to $5,000,000.
" (3) To vote upon a proposition to Increase the number of the

board of directors from eleven to fifteen; and If such increase is fa-
vored,
" (4) To elect the four new members of the board thus provided for.

A full attendance is desired."

The directors of the Union National will also take action

within a few days to carry into effect the merger of the two
institutions.

—Some important changes have been made in the personnel

of the management of the Dime Savings & Banking Company
of Cleveland. Mr. E. W. Moore, in order to get more time to de-

vote to his outside interests, which are extensive, resigned as

Secretary and Treasurer. The directors accordingly elected

him to the post of Vice-President, and made him a member
of the Finance Committee. Mr. Francis Widlar was also

given membership on that committee. Mr. Frank H. Town-
send, who has been the Assistant Secretary and Treasurer,

was made Secretary and Treasurer to fill the vacancy created

by the resignation of Mr. Moore. Mr. P. C. Pettit, who has

been with the bank for quite a while, was advanced to the

position of Assistant Treasurer. A trust committee was also

created to +ake charge of the trust business of the bank.

This committee consists of Hon. E. T. Hamilton, as Chair-

man, and J. R. Sprankle, O. M. Burke, E. W. Moore and B.

Mahler. The quarters of the Dime Savings & Banking
Company are claimed to be among the handsomest in Cleve-

land.

—A*; the meeting of the Georgia State Bankers' Associa-

tion at L'thia Springs last week, the matter of making
liberal advances to planters on their cotton received a good
deal of attention, the subject being brought up by the
Southern Cotton Growers' Protective AssociatiDn recently
organized at Macon, Georgia. The outcome of the discus-

sion was the unanimous adoption of the following resolutions:

Resolved, By the Georgia Bankers' Association, That we are In full
sympathy with all associations that have In view the promotion of the
best interest of the planters of Georgia;
Resolved, 2, That we recognize the interest of the planters and of the

State and its banks to be identical, and we Georgia bankers commit
ourselves fully to as liberal a support of the planting Interest of the
State as circumstances will justity.
Resolved, further. That we express our wllllngne?s and ability to ad-

vance to the plinters of Georgia three fourths of the market value of
their cotton, taking as collateral therefor proper warehouse receipts.

—Mr. George B. Whiteside has been made Pressdent of the
Merchants' & Mechanics' Bank of Columbus, Georgia, suc-
ceeding the late Jadge W. H. Brannon. Mr. Whiteside had
been the Vice-President of the bank. Mr. O C. Bullock has
been elected Vice-President. Mr. T. W. Bates retains his

position as Cashier, In the board of directors Mr. George
A. Pearce has been elected to take the place of -Judge Bran-
non. The bank changes to the national system and increases
its capital from $80,000 to $100,000.

—The Associated Banks of Tacoma will entertain the State
Bankers of Washington on July 12, 13, and 14. A notice to
that effect has been sent out signed by P. C. Kauffman,
President, A. F. Albertson, Secretary. Arrangements have
been made with the Northern Pacific Railway Company
and the leading hotels for reduced fares and rates.

—The annual convention of the Minnesota Bankers' Asso-
ciation this week was well attended. A feature was an ad-
dress by James H. Eckels, ex-Comptroller of the Currency
and President of the Commercial National Bank of Chicago.
Mr. Eckels spoke on " The Business Outlook." Mr. A. A.
Crane, Cashier of the National Baufe of Commerce, Minne-
apolis, and President of the Association, urged the repeal of
the tax on capital and surplus of banks and bankers imposed
by the War Revenue Act.

—Captain MacLennan, one of the attaches of the Treasury
Department, has been sent to Honolulu on a special mission
to settle the accounts of the Hawaiian Postal Savings Bank
and other matters pertaining to the finances of the Hawai-
ian Islands, in accordance with the provisions of the resolu-

tions of Congress annexing the islands and the subsequent
law for the establishment of a government therein. The
resolution of annexation, which was adopted July 7, 1898, it

will be remembered, recognized the liability of the United
States to pay the debts of the islands to the amount of $4,-

000,000, including the deposits in the Postal Savings Bank.
The Act of April 30, 1900, provided for the settlement of the

affairs of the Islands so far as they related to the United
States, but the Act did not make any appropriation for the re"

demption of the bonded debt. The Secretary of the Treasury

was, however, directed to pay all accounts of the depositors

in the Postal Savings Bank beginning July 1, and interest on
such deposits will cease after that date. The Secretary has

made arrangements with the American Bank at Honolulu to

begin such payments July 1 and to continue the disbursements

until the accounts are settled, after which the Treasury will

reimburse the bank.

—August 14 and 15 has been fixed as the date for the an-

nual gathering of the Wisconsin State Bankers' Association.

An effort is to be made to secure for Milwaukee the annual
meeting of the American Bankers' Association in 1901.

DEBT STATEMENT MAY SI 1900.

The following statements of the public debt and

Treasury cash holdings of the United States are made
up from official figures issued May 3L, 1900.

litle of Loan-

INTEREST-
Interet't

— payable.

4Ws, Fiind.loan,1891. ) rt ^
Continued at 2 p. c.)^-

^
2s, Loan of 1800-1930..Q.— J.
«B, of 1908-1918.... Q.— F.
»8. Funded loan, 1907. .0.—

J

As, Refund's certiflc's-.Q.—

J

7..H'.-.
»g^ A.

,

*B, Loan of 1925 Vo.—

K

68. Loan of 1904 Q.— F.

BEARING
Amnunt
issued.

$
250,000.000

28i|22'<',050
198,7 K2,640
740,917,450
40,012,750

162,316.400
100,000.000

DEBT MAY 31 1900.

. Amount Outstanding.—^—
Registered. Coupon. Total.

$ » $

24.984,000
278,772,400
63,963,980
307,910,800

126",79«,'506

80,960.200

$5,455,650
71,617,660
60,982,4e0

4i',5i8,B06
19,484,950

24.984,000
284,228,050
135,681,640
868.893,260

86,500
162.315,400
50,445.150

Agg'te Int. -Bearing Debt. 1.776,266.290 827,387.830 199.059,610 1,026.482,980

Note.—The denominations of bonds are as follows: Two per cents (registered
Only),|;50,«100,$iOO, $1,000, 15,000, 110,000, f30,000, $50,000; 4s of 1907, regis-
tered, 150, $100, $500, $1,000, $5,000, $10,000. $20,000, $60,000, coupon, $50, $100,
|50u, $l,O0u; 4s, refunding certificates, $10; 5s of 1904, registered, $50, $100,
$1,000, $10,000, coupon. $50, $100, $1,0(.0; 4s of 1925 registered. $5((. $100, $600,
$1,000, $5,000, $10,000, coupon, 1=50, $100, $500, $l,OoO; Ss of 1908-1918 registered,
$20. $100, $50), $1,000, $5.0011, $1'>,000. coupon, $20, »100, $500, $1,000; 2s of 1900-
19S0, registered, $50, $100, $500, $1,000, $5,000, $10,000, $50,000, coupon, $50, $100,
|50n, $1,000.

DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY.
April 30. May 31.

FandedLoanof 1891, matured September 2 1891... $81,950 01 $81,75000
Old debt matured prior aud subsequent to Jan. 1 '61 l,100,ie20 26 1,100,130 26

Debt on which interest has ceased $1,182,17026 $1,181,88026
Bonds issued to Pacific railroads matured but not Vet pre-
sented ; Union Pacific, $13,0uu ; Central Pacific, $3,000

;

Kansas Pacific. $6 000: total $22.000 00

DEBT BEARING NO INTEREST.
United states notes $346,681,016 00
Old demand notes 53.847 50
National bank notes—Redemption account 87,113,151 50
Fractional currency $15,255,389 41
Less amount estimated as lost or destroyed 8,376,984 00

6,879,455 41

Aggregate of debt bearing no interest $360,727,470 41

RECAPITULATION.
Apr. 80 1900. Jne. or Dec.

ClasHiflcatinn of Debt—
Interest-bearing debt...
Debt, interest ceased
Debt bearing no Interest,

Total gross debt 1,418.392.340 67
Oash balance in Treasury*.. 295,783,529 80

May 31 1900.
« $

1,026.4S2,P90 00 1,026,863,490 00 Dec. 380,600 00
1,181,880 26 1,182,170 26 Dec. 290 00

890,787,470 41 882,878,072 91 Dec. 2.146.E02 60

1,420,919,638 17
266.117,518 26

Dec. 8,527,292 60
Dec. 384,018 46

Totalnetdebt .1,122.608.810 87 1,124,802,084 91 Dec. 2,183,274 04

• Including $150,000,000 reserve fund. •

The foregoing figures show a gross debt on May 31 1900
(interest-bearing and non-interest- bearing) of $1,418,392,340 67

and a net debt (gross debt less net cash in the Treasury) of
11,122,608,810 87.

Pacific Railroad Debt.—At present the only bonds not
paid or in some manner settled by the companies are the
Central Branch Union Pacific and the Sioux City & Pacific.

We consequently omit the others from our table. Any
reader desiring the details with reference to all the issues
will find the facts in the Debt Statements for March 31 1900
and previous dates.

UNLIQUIDATED BONDS ISSUED TO PACIFIC RAILROADS—THEIR
STATUS JUNE 1. 1900.

NameofBoad. PrincipaL Interest. Total due U.S.
Central Branch Union Pacific $l,fi00,0i!0 00 $2,150,145 89 $,S,750,146 89
Sioux City & PaclHo 1.628,320 00 2,570,C0987 4,198,888 87

Total. $3,228,82000 $4,720,655 70 $7,948,976 78 ,m

Treasury Cash and Demand Liabilities.—The cash hold- *
Ings of the Government as the items stood May 3 we take
xrom the Treasury statement of that date. The net cash
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balance and the reserve fund of $150,000,000 have both been
deducted above in reaching the net debt.

CASH IN THE TKBASURY.
Reserve fund—
aoia coin and bullion 1150,000,000 00

Trust funds-
Gold coin $229,884,170 00
Silver dollars 415.476,000 00
Silver dollars of 18J0 8.313,104 00
Silver bullion of 18)0 71,126,8y6 00
United States notes 4.786,000 00

729,584,179 00
General fund-
Gold coin and bullion $43,022,6fl5 39
Gold certificates 25,88t,880 00
Silver certificates 6,aW.351 00
Silver dollars 4,877,4'»800
Silver bullion 136.724 61
United States notes 19,1*3,067 00
Treasury notes of 1890
Currency certificates
National banknotes
Fractional silver coin
Fractional currency
Minor coin
Bonds and interest paid, await-
ing reimbursement

803.241 00

6.512,189 22
6,013,488 22

95 78
436,640 15

87.439 24

In national bank depositaries—
To credit or Treasurer of the
United States 105,226,525 89

To credit of United States dis-
bursing officers 6,095,892 60

$113,355,229 61

111,322,417 89
224,677.647 50

1,101,261,826 50

Gold certificates $229,884,179 00
Silver certificates 415.475,0i 00
Currency certificates 4,7is5,000 CO
Treasury notes of 1890 79,440,000 00

National bank 5 per cent fund...
Outstanding checks and drafts...
DisbursniK officers' balances —
Post Office Department account.
Miscellaneous items

$789,531,179:00
11.167,527 26
6.231,798 N6

62,12'>,625 31
6,705,21132
2,661,057 46

78,894,117 70

Reserve fund , 150,000,000 00
Available cash balance 146,783,529 80

295,

478,296 70

,783,529 80

Total $1,101,261,826 60

Cash balance in the Treasury Apr. 30,1900, exclusive of reserve
andtrustfunds $146,117,548 26

Cash balance in the Treasury May 31, 1900, exclusive of re-
serve and trust funds 145,783,629 80

Decrease durlne the month. $334,018 4d

IMPORTS AND EXPORTS FOR MAY.

The Bureau of Statistics at Washington has issued

the statement of the country's foreign trade for

May, and from it and from previous statements we

have prepared the following interesting summaries.

FOKBiaN Tbadb Movbment of thb Unitbd states.

[1 1 the foUowlnsr tables three ciphers (OOCsi are In all oases omitted .]

, 1899-1900. , . 1898-99. ,

Exvorts. ImporU. Excest, Export*. Imports. Exeeit

Merch'dlse. $ $ $ t $ »

July.Sept... 309,459 19r,458 -f-lia,001 347,737 1 49,U8 -f9S,619
Oct.-Dec.... 3»3.05J 313,066+159.987 386.268 15»,E86 +336,6f-2
Jan.-March. 371,299 33 1,219 -(-140.050 313,988 191,319 -f133,66^
April 118,901 75,465 -f43,436 88.795 65,208 -(-33,.'587

May 113,504 71,556 -1-41,948 93,841 70,160 -h3.3,631

Total 1.386,215 788,793-1-497,422 1,130,629 635,391-1-495,233

Gold and Gold In Ore.

July-Sept... 4,723 10,880 -6,157 6,550 34,748 —38,192
Oct.-Dec... 13.103 17,067 -3.964 3,413 30,8)9 -37,406
Jan.-March. »,l/7 5,879 -f3,288 3,483 14,729 —11,296
Aoril 1,980 3,335 -1,376 1,163 3,4S3 —1,320
May 13.210 3,706 -(-8,504 3,019 3,070 -1,021

Total 40,1T3 40,867 —894 16,614 85,819 —69.235

Silver and Silver In Ore.

July-Sept... 11,618 8.287 -4-3,331 14,835 8,206 -(-6,629

Oct.-Dec.... 14,724 8.121 -(-6,603 14,36* 8.032 -(-6.332

Jan.-March. 15.004 8,119 -(-6,885 14,758 7,692 -(-7.076

April 4,112 3,'69 -1-743 4,03^ 1,850 -f-3,233

"May.... 6,068 3,461 -(-3,e05 4,436 3.010 +1,426

Total 5T524 30.357 +31,167 53,476 38,780 +33,696

+ Bxce8aof exports. — Rxoess of imports.

We subjoin the totals for merchandise, gold and

silver for the eleven months since July 1 for six

years.

Eleven

Mas.

99-00
98-99
H7-98
96-97
95-96
94-»5

Merchandise.

Exports.

_-

1,286,215

1,130,629

1,138,504

977,800

Imports.

$

788,793
635,^91
564,785
679,547

815,901 733,561
753,5701670,308

Excess
of

Exports

$

497422
49S23S
571719
398253
93,340

Gold.

Ex-
ports.

40,173
16,614

15,031

33,736
105,481

83,262 66,333

Im-
ports.

$~
40,867
8'i.849

117.061

83,923
33,630

34,085

Exceis
of

Exports

I
•694

*69,235
•102,030

*5 1.187

73.951

33,248

Silver.

Ex-
ports.

$
51,524

53,478
50.949
56,860

.56,098

43,l';2

Im-
ports.

$"~

30,36-

38,780
38,809
37.635
36,19fi

18.17(i

Excess
of Ex-
ports.

$
31.167
33.696
33,050
39.325
39.908
34.996

Similar totals for the five months since January 1

make the following exhibit.

Five

Mot.

Mbbchandibx. Gold. 8ILVIR.

Bsportt. Import*.
Exceut

of Ex- Im-
ExctiB

of Urn-
^"J" of Mx-

Bxporti port«. ports. Exportt port*. vorts. %^
$ % t f t t $ t t

1900. 6O3.704 378.270 335434 33,947 13,920 9,427 35,182 13.949 11,283
1899. 196.624 336,887 16H937 6,646 30,282 •13,637 33.277 13.542 1 0.735

1898. 536,583 374.9P6 351567 5.850 89,266 •83.4 If 30.412 10,864 9,578

1897 116,575 367,623 48.962 17,470 5.136 13.»34 33,06H 13,049 11,019
1896. 377,907 313.49* 64,414 36,063 34,050 11.118 35,828 13,20S 13,616
1895 331,897 339,938 1,959 35.413 34,515 10,89: 19,808) 8.363 11,456

• Bxcess of imports.

• Bxcess of Imports.

In these tables of totals, gold and silver in ore for

all years are given under the heads respectively of

gold and silver.

The following shows the merchandise balance for

each year back to 1875.
BX0E88 OF MERCHANDISE IMPORTS OK EXPORTS.

5 months ending ifay 31—
1875 Inaperta.^l 6,650,671
1876 Exports. 37.959,296
1877 Exports. 42,622,098
1878 Export8.144,625,925
1879 Exports. 108,83 1,981
1880 Exports. 19,.545,753
1881 Exports. 93,470,496
1882 Imports. 27,825,347
1883 Exports. 56,523,630
1884 Exports 9,578,577
1885 Exports. 56,143,325
1886 Imports. 2.674,044
1887... Imports. 13,815,613
1888 Imports. 43,281,764
1889 Imports. 17,713,636
1890 Exports. 3,602,229
1891 Exports. 2,605,920
1892 Exports. 54,553,643
1893 Imports. 6i,552,046
1894 Exports. 60,402,775
1895 Exports. 1,959,179
1896 Exports. 64,414,309
1897 Exports. 48,951,866
1898 Exports.251,567,267
1899 Exports. 169,936,836
1900 Exports.225,434,023

11 motiths ending May 31—
1875 Imports.$i4,41S,184
1876 Exports. 67,538,994
1877 Export8.155,877,779
1878 Export8.246,585,624
1879 Exports.25M,457,036
1880 Export8.156,066,l71
1881 Exports.255,183,?48
1882 Exports. 37,514.366
1883 Exports.111,099,099
1884 Exports. 71,638,658
1885 Exports 165,492,058
1886 Exports. 42,393,388
1887 Exports. 37,l37,9.i7
1888 Imports. 9,709,071
1889 Exports. 10,211,343
1890 Exports. 90,841,867
1891 Exports. 55,432,105
1892 Export8.210,(03,9i7
1893 Imports. 14,487,753
1894 Export8.237,908,515
1895 Exports. 82,262,414
1896 Exports. 92,34u,133
1897 Export8.298,253,131
1898 Export8.57!,719,184
1899 Export8.495,237,895
1900 ExportB.497.421,686

[From our own oorrespondent.]

London, Saturday, June 9, 1900.

The occupation of Pretoria following so closely upon that
of Johannesburg and the knowledge that the Witwater.<?rand
mines are safe have not stimulated business upon tbe Stock
Exchange as was expected. Oa the contrary, there is even
greater stagnation this week than last week, and prices are
somewhat lower. Yet everybody is satisfied that the war is

practically at an end, and furthermore money is abundant
and cheap.
The main cause of the stagnation this week is undoubtedly

the apprehensions excited by the "Boxer'' movement in China.
Early in the week the Paris market was very much excited
by the reports from China, and Paris began steadily selling.

The nervousness of Parisian operators is increased no doubt
by the boldness of the Nationalist party. It was generally
assumed that until the success of the Exhibition had been
assured, nothing would be done to disturb the existing Minis-
try; but the expectation has not been verified. On the con-
trary, fierce attacks have been made upon the Cabinet, and
its position has been weakened by the resignation of General
de Grallifet. Moreover, the very small number of foreigners

who are visiting Paris inspire a fear that the Exhibition will

be far less successful than was hoped.
The French people themselves are visiting the Exhibition

in great numbers; but foreigners are scanty; and it looks as
if Paris no longer offers the attractions to foreigners that it

once did. All this has no doubt made French operators
more sensitive than they otherwise would be. Trade is not
good. The hope that a great deal of foreign money would
pour in because of the Exhibition it is now feared will not be
fulfilled, and the discovery that France is less popular than
she was makes paople nervous lest a quarrel should arise out
of the troubles m China.

Berlin bas been selling very actively during the week.
Owing to the great prospeiity of German trade for years
past, there has been an extraordinary manufacture of indus-
trial companies. Upon the whole the companies are well
managed and prosperous; but the speculation in their securi-

ties has been extravagant and prices have been running far

beyond what was justified. To make matters worse, a great
proportion of the shares is held on borrowed money. For
some time past the semi-official press in Berlin has been
warning the public that this was the dangerous state of
things, and that there would be considerable stringency in

the autumn if it was not removed. It is understood also

that ttie Imperial Bank has addressed itself to the other
banks as to the danger of continuing to give facilities for

speculation. The result is that there has been a steady fall

in industrial securities. This week it has been very sharp
again. The losses of the speculators are, it is to be feared,

heavy, and probably many of them to meet their difficulties
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have to sell securities for which there is a free market
abroad.
The selling from Berlin, Frankfort and Hamburg, together

with that from Paris, accounts largely for the stagnation in
the London market; but no doubt London also has been
made somewhat nervous by the Chinese troubles, although
it is very strongly believed here that the Powers will all act
together and that there is no real danger of any quarrel be
tween any of Ihem. One other inJBuence that has probably
helped to weaken markets is the complaint that the scarcity
and dearness of coal are telling adversely upon trade through-
out the country, and therefore the profits of traders are likely
to be much smaller in the future than for some years past.
As yet, however, the Board of Trade returns "do not show

sign of any falling off. The value of the imports for the
past month was £43,876,427, an increase over the correspond-
ing month of last year of almost three millions, or 7}^ per
cent. The value of the exports of British and Irish produce
was £24,715,930, being an increase of £1,685,690 over the
corresponding month of the prectding year, or also very
nearly T}^ per cent.
The money market continues well supplied and exceedingly

easy. Owing largely, no doubt, to the absence of speculation
there is very little demand; and consequently for the week
short loans have generally ranged at about 2 per cent. The
general impression is that rates will rise somewhat during
the next few weeks and will probably remain comparatively
firm for a month or so, but that then there will be another
decline. The view is based mainly upon the belief that
Eussia will continue to send gold to Western Europe. She
is sending considerable amounts to the Bank of France; and
as it is well known that she is negotiating in Paris for a
large loan, it is anticipated that all the gold necessary to keep
markets easy will be supplied. Moreover, it is very difficult
to continue borrowing small sums in Paris, as Russia has
been borrowing for a couple of years past, while Russian
expenditure is so enormously great that she needs very con-
siderable sums. Therefore, the best-informed are convinced
that she will have to send gold to London, Paris and Berlin
to meet her interest payments at the beginning of July. It
is also thought probable that the Indian Government will set
free some of the gold it holds in the Bank of England; and
probably gold may be received from Japan.
Upon the whole, the impression here now is that money

will remain easy during the summer, and the impression is
strengthened by the fact that the prices of industrial securi-
ties have fallen so heavily in Berlin. The best-informed
hope that there will be no crisis, that the liquidation which
is going on will ease the pressure upon the Barlin market,
and that the stringency in the coming autumn will not be
nearly so great as it was last autumn and the autumn before.
If that view be correct, then there will not be the sharp rise
in rates in Berlin that was witnessed at the end of June last
year, although the end of June is always a trying time in
Berlin.
At all events, money for the present is abundant and

cheap, and the opinion of the market is that it will continue
so for seme time. Money is also abundant and cheap in
India. The Bank of Bengal has this week put down its rate

^ of discount from 5 per cent to 4 per cent; but whether this is
jnstified by the state of the market, or whether it is done to
facilitate the raising of a loan of three crores which is an-
nounced this week, is open to doubt.
The India Council continues to sell its drafts fairly well.

It offered lor tender on Wednesday 30 lacs and the applica-
tions exceeded 3373^ lace. The whole amount offered was
disposed of at about Is. 46.. per rupee. Later, nearly 43=^ lacs
were disposed of by special contract at prices ranging from
Is. 4 l-32d. to Is, 4 l-16d, per rupee.
The following return shows the position of the Bank of

England, the Bank rate of discount, the price of consols, <&c.

1900. 1899. 1898. 1897.
June 6. June 7. Jxme 8. June 9.

grculatlon 29,702.546 27,68«.700 27,458.725 27 359 960Public deposits 5.882,3^9 10,987.730 10,911.223 10 898'233
Other deposits 41,191.349 87,372,202 44.55:^,870 Sb'883'817Government securities 14,519,766 13,368,021 13,306,642 IS^lll?!Other securities 30,049,478 33,264,910 32,6)7 542 28'437'370
Reserve of notes and coin 20.410.200 19,531,142 27,335,985 25 252200Coin & bullion, both departm'ts 33,337,745 30,359,842 37.994 710 85 812*160
rrop.reserve to liabilities.. D.c. iSU 40y 49 3-16 50 9-18
Bankrate, percent. SJ^ 3 8 2
Consols, 2Ji per cent 102 1087-16 111 3-16 112 15-16x d
&Hj®^"Vr- ^^^- 27 11-19CI. 27^d, 27 9-16a.Clearlng-House returns 181,125,000 170.444,000 139.018,000 lll,213,0i

The quotations for bullion are reported as follows:

Gold.
London Standard.

Bar gold, fine oz.
U. S. gold ooln...oz.
Germ'n gold coln.oz.
Prenoh gold ooln.oz.
Japanese yen oz.

June
7.

s. d.
77 9
76 4
76 414
76 41a
76 3%

May
31.

8. d.
77 9
76 4
76 4ifl

76 412
76 3%

81LVEK.
London Standard.

Bar Bllver, fine. . . oz.
Bar silver, oontaln'g
do 5 grs. gold.oz.
do 4 grs. gold.oz.
do 3 grs. gold.oz.

Cake silver oz.
Mexican dollars. oz.

June
7.

d
27^8

28ie
2716,,

2913,,

273ie

May
31.

Messrs. Pixley
June 7:

d.

279ie

281,6
27'8
27Uie
29ihfl
273,8

& Abell write as follows under date of

Gold-There are no open market movements to report. During the
•week £140,000 has been taken Irom the Bank; £121,000 is in gold
ooln for France. Only £10,000 in sovereigns has been received.
'^Jol^i?^ /."?,^'''^^*^- ^*7,000; New Zealand. £13,000; West Indies,
*12.000; Chill. £4.000. Total. £76,000 Shipments: Nil.

1. u!V^^ ,'® '"''''''^''t remains practically unaltered; India is still
Bllgntly below the London level, but outside orders, partly for coinageand partly for the Continent, continue, and with supplies scarce the '

price has hardened to 2758d- The last Indian price is R8.7014 per 100
tolahs. Arrivals: New York, £121,000; Australia, £29,0u0; West
Indies. £13,000; Chili, £11,000. Total, £174,000. Shipments:
Shanghai, £17.5C0.
Mexican Dollars—There has been no further transactions in these

coin. Arrivals: New York, £5,000. Shipments: Penang, £16,100.

The following shows the imports of cereal produce into the
United Kingdom during the forty weeks of the season
compared with previous seasons:

IMPORTS.
1899-00 1898-9 1897-8 1896-7

rmport80twheat,cwt.46,450,86o 47,082.550 48,399,510 52,712,050
Barley 12,940,300 19,327,543 16,837,794 17,919,990
Oats 14,008,100 11,163,520 11,295,9^*0 12,962,680
Peas 2,154,400 1,819,920 2,024,720 2,640,625
Beans 1,383,600 1,537,710 2,065,010 2,204,650
Indian Com 44,762,700 42,239,660 40,250,300 47,117,940
Flour 16.363,600 17,525,605 16,350,620 16,353.100

Supplies available for consumption (exclusive of stocks on
September 1):

1899-00. 1898-9. 1897-8. 1896-7.
Wheatimported, cwt.46,450,86o 47,082,550 48,399,510 52,712,050
Imports of flour 16,36?,600 17,525,605 16,350,820 16,353,100
Bales of home-grown. 26,792,072 27,934,007 22,029,805 21,005,003

Total 89,606,472 92,542,162 86,780,135 90,070,153
1899-00. 1898-9. 1897-8. 1896-7.

A.ver.prlce wheat,-week.258. 5d. 258. 4d. 468. 3d. 278. lOd.
A,verage price, season. 26s. Od. 268. 3d. 358. lOd. 28s. lOd.

The following shows the quantities of wheat, flour and
maize afloat to the United Kingdom:

This week. Last week. 1899. 1898.
Wheat qrs.. 2,715,000 2,795,000 3,185,000 2,600,000
Flour, equal to qrs.. 305,000 300,000 265,000 270,000
Maize qrs.. 760,000 705.000 705,000 1,045,000

Kngllsb Financial Markets—Per Cable.
The daily closing quotations for securities, etc., at London

*re reported by cable as follows for the week ending June 22.

London.

Silver, per ounce d.

Consols. , new,2% p. cts.
For account

Fr'ch rentes (inParis) fr.

Spanish 4s
Anaconda Mining
Atch. Top. & Santa Fe..
Preferred...

Baltimore & Ohio
Preferred

Canadian Pacific
Chesapeake & Ohio
Chic. Mil. & St. Paul...
Den. & Rio Gr., com....
Do do Preferred.

Erie, common
Ist preferred
2d preferred

Illinois Central
Louisville & Nashville..
Mo. Kan. <fe Tex., com..
Preferred

N. Y. Cent'l & Hudson..
N. Y. Onti<rlo & West'n
Norfolk & Western

Do do pref.
Northern Pacific, com..
Preferred

Pennsylvania...
*Phila. & Read
*Phila. <fe Read.,l8t pref.
*Phila.& Read.,2d pref.
southern Pacific
^outh'n Railway, com..
Preferred

Onion Pacific
Preferred

Wabash, preferred
Deb. "B"
* Price per sbare.

Sat. Hon. Tues. Wed. Tkurt.

27Ui6 271I16 27% 27% 27i3i«
I019ie lOllife 10011,6 IOOI016 lOOiSj,
lOliijf 1013, fl

00-27^
10013,. lOHi* 100 ^a

xOO-473,4 100 00 100 00 00-0213
71i« 71 14 7OI3 7038 70
8^4 8i« 8 8i« 8

26 25i« 2588 2558 2514
72ifl 7214 721a 7213 7II4
7713 76% 76% 76% 75%
8214 Sl'^s 81^8 8178 8134
943^ 94ie 9313 93 14

92i«
26B8 2634 2614 2614 2558
116 114ifl 114'8 II514 114
17% 17% 17ifl 1-% 171a
68% 68^ 6734 6714 67
1158 1158 III3 III3 III4
3438 33% 33% 3438 33 14
1858 I8I3 18ifi 1813 laia
114% 114% 11433 114% II414
7858 76% 77 771a 76 14

10% 10% lOifl lOia 1033
32ifl 3212 31 31 3014
132% 131% 1311a 13II3 131
2018 20 19»a 19 18ifl

3338 3333 32ifl 3213 32
78% 781« 7934 7.434 78
55% 54 53 53 51 ''8

75 75 14 75 74% 74
6578 65% 6514 65 14 65
8% 8% 8ifl 8I3 838

2913 28''8 2833 2838 27''8

14'78 14 1418 13% 13%
3314 32 3113 32 13 32
\XH III2 im Ills lO'^s
53 12 52% b\% 5238 5114
53 1« 5214 52 5214 51i«

75 7434 74 14 7414 73%
191a l»3fl 19 18% 18
3634 3514 34 >« 3414 33%

tH.

2713i8
1001118
ICOiSj,
10015
7018
8

2533
7234
76ifl
81''8

91%
26

11434
173«
67
IIH
333a
18i«.

114%
77
lOifl
3OI3
131%
18 '8

33
78
51
73%
653a
8%

2919
15 14
32%
11
51 'a
5138
731a
I8I4
33%

Imports and Exports for the Week.—The following are
the imports at New "York for the week ending for dry goods
June 14 and for the week ending for general merchandise
June 15 ; also totals since beginning first week January.

FOREIGN IMFOBTS.

JPV>r week. 1900. 1899. 1898. 1897.

Dry Goods
Qen'l mer'dlse

$1,513,136
7,730,447

$1,421,389
7,718,770

$1,199,471
6,223,960

$3,389,102
7,235,238

Total
Since Jan.l.

Dry Goods
Gen'l mer'dlse

$9,243,583

S60,874,552
203.785,710

$9,140,159

$49,947,956
197,706,758

$7,423,431

$46,217,066
161,746,610

$10,624,340

$71,311,518
192,465,295

Total 24 weeks $264,660,262 $247,654,714 $207,963,676 $263,776,813

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending June 18, and from January 1 to date.

EXPORTS FROU NKW TORK FOR THE WEEK.

For the week..
Prey, reported

1900.

$11,459,452
270,121,360

1899.

$9,381,566
209,539,031

1898. 1897.

$10,317,877
227,097,931

$7,909,680
182,093,645

Total 24 weeks $231,580,812 $218,920,597 8237,415,803 $190,003.325

The following table shows the exports and imports of
specie at the port of New York for the week ending June 16
and since January 1, 1900, and for the corresponding periods
In 1899 and 1898.
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EXPOBT8 AND IMPORTS OF BPECIB AT NEW TOKK.

Bold.
Exports. Imports.

Week. Since Jan.X. Week. SinceJan. 1.

Oreat Britain
France
Germany .. ....

$2,514,217
1,000.000

41,368

15,006

$3,652,400
13,:)13.742
1.000,000
1,729,738

22,700
3,520,643
153,506

$'ii',660

'16.800
132

$89,129
254,760
325.884

West Indies 153,199
135,7S6Mexloo

Boutli America
All other countries.

299,086
52,311

Total 1900
Total 1899
Total 1898

$3,570,585
2,654.300

11,700

$23,092,729
13,596,136
4,590.779

$28..'i92

39,8b9
25,516

$1,310,165
7,764,321

68,916,291

Silver.
Export*. Imports.

Week. Since Jan,\. Week. SinceJan.l.

France
$833,965

22,000

'"'250

$22,491,760
428,556

4,100
186,479

51,214
5,205

$3,295
33,863

""'36*6

$59,514
965

Germany 2,628
103.022West Indies

Mexico 1,242,139
384,687

5,011
Boutli America
All other countries.

Total 1900
Total 1899
Total 1898

$856,215
789,814
867.065

$23,167,314
23,125,125
19.827,867

$37,518
79,160
4,409

$1,797,966
1,705,439
1,151,614

Note.—Week's exports Include $15,000 gold to South America, and
$221,500 silver to London, shipped June 7 and 8 but reported too late
to be Included in previous week's statement.

New York City Clearing House Banks.—Statement of

oondition for the week ending June 16, based on average of
daily results. We omit two ciphers foO) in all cases.

BANKS

Bankof N. Y
Manhattan Co...
Kerchants'
Kechanlcs'
America
Phenlx
City
Chemical
Merchants' Ex..
Gallatin
Batch.& Drov's'
Meoh.cfe Traders'
Greenwich
Leather M'f'rs..
Seventh
State of N. Y....
American £}xch.
Commerce
Bfoadway
Mercantile
Pacific
Bepnhlio
Chatham
People's
North America..
Hanover
Irving
Citizens'
Nassau
Market& Fulton
Shoe & Leather.
Com Exchange..
Continental
Oriental
Imp't'rs'A Trad.
Park
East River
Fourth
Central
Second
Ninth
First
N.Y.Nat'lExch.
Bowery
N. Y. Oounty....
German Ameri.

.

Chase
Fifth Avenue...
German Exch...
Germanla
Idncoln
Garfield
Fifth
Bank of Metrop.
West Side
Seaboard
Western
Ist Nat., B'klyn.
Liberty
N. Y. Prod. Ex.
NewAmsterdam
Astor
Hide <& Leather.

Total

Capital.

2.000.0
2.050.0
2,000,0
2,000.0
1.500,0
1,000.0

10,000.0
300,0
600,0

1,000.0
300.0
400,0
200,0
600,0
300,0

1.200,0
5,000,0

10,000,0
1,000,0
1,000,0
422,7

1,500,0
450,0
200,0

1,000,0
1,000,0
500,0
600,0
500,0
900,0

1.000,0
1,400,0
1,000,0
300,0

1,500,0
2,000,0
250,0

8,000,0
1.000.0
300,0
750,0
600,0
300,0
250,0
200,0
750,0

1,000.0
100,0
200,0
200,0
300,0
200,0
200,0
300,0
200,0
600,0

2,100,0
300,0
500,0

1.000,0
250,0
350,0
600,0

72,222,7

Sv/rplus.

$
2,007,8
2,203,6
1,226,6
2,260,6
3,011,1
256,9

5,420,6
6,780,3
218.2

1,840.5
88.9

114,8
176,3
600,4
216,6
536,6

3,106,8
6,671,1
1,672,8
1,206,3
493,9

1,144,3
988.6
325,2
640,2

2,973,8
444,9
402.1
274,8

1,006,9
197.3

1,840,1
507,3
406,5

6.058,8
3.440.7
159,1

2.375,2
544.H
816,2
182,0

9,110,6
99,8

708,8
433,0
350,1

1.913,3
1.287,0
614,7
802.0
857,0

1,064,2
356,2
963,6
409,1
718.7

1,696,1
515.3
529.6
374,9
411,0
230,7
289,3

88,430,4

Loans.

$
•14,098.0
21.083.0
16,055,4
12,796,0
23,493,6
4,614,0

99,988,4
24,667,0
4.646,9
8,475.8
994,9

2,208,0
1,007,9
3,743,0
3,621.3
4,506,8

29,082,0
63,398,4
6,636,3

13,017,9
2,767,0

19,708,6
6,207.6
2,038.5
12,956,4
42,030.8
4,314,0
3,188,9
2,651.0
6,687,7
3,831.3

21.500.3
4,888,4
L966.0

26.813.0
46.970.0
1,232,9

22,476.6
11,751.0
8,393,0
2,325,1

38,196,5
2,926,9
3.272.0
3.202.7
3,304,6

36,634,1
8,408,4
2,610.0
3,006,3
9,9la,6
6,540,6
2,163.7
6,618,2
2,522,0

11,605,0
34.408,2
4,274,0
5,640,8
3,934,2
5,267,3
3,665,4
2,476,8

Specie

809,999,9

$
2,292,0
3,595,0
3,832,6
1,998,0
6,050,5
1,028,0

28,502,8
4,959,9
699,7
880,4
329.8
274,0
110,3
669,6
747,7
275,6

3,037,0
8.236.6
1.202,5
2,169,0
390,1

4,614,9
786,2
201,2

2,804.7
11,660.8

971.5
669.1
304.9

1.008.7
1.005,8
3,314.0
947.6
206,0

4.948,0
12.876.0

330.9
3,400,8
3,261,0
1,724.0
783,4

8,840,2
616,6
49D.0
798,2
660,3

7,560,8
1,971.3
178,6
402,0

2,202.6
1,607,8
614,3

1,101,6
587,0

1,90'.0
8.470.5
772.0

1,096,3
670.3
806.3
755,0
364,0

Legals,

1682161

1,238,0
4,377,0
1,709,0
512,0

1.897.0
128,0

5,362,9
3,043.3
563.7
887,6
48.1

284.0
145.3
228.3
467.8
576.1

2,052,0
5.495.6
358,6

1,603,1
557.7

1,072,6
913,4
690,4

1.003.8
•2.408.7
617.1
196.8
350,6
664,7
254.7

2.808,0
506.9
392.0

1,279,0
4.960,0
163,0

1,959,7
1,134.0
672.0
258.6

1.671,6
291.6
392.0
399,1
279,7

3,884,1
448,8
777,4
643,6
907,3
417.8
156,9
688,5
383,0

2.124.0
2.298,6
1,798.0
374.4
326,6
903,6
264.0
84,9

73,225,2

Deposits

$
13,730.0
25,904,0
18,302,3
12.341,0
27.246.4
,4.487.0
118,485,5
25.682,3
6.101,8
6,811,5
1.085,8
2.506,0
910,9

3,496.6
4.690,0
3,915,9

22,206,0
54.206,5
6,902,0

13,602,9
3,625,9

22,116,3
6,405,7
2,857,3

14,733.8
51,843,3
6,041,0
3.616,5
2.991,9
6.934,8
4.410.0

25,236,4
6,848,7
1,993,0

25,441,0
59,448,0
1,498,9

22,923,6
16,679,0
9.311,0
2,802,1

39.189,8
3,209,4
3,601,0
4,210,6
3,267,5

44,406,5
9,630.7
3.300,0
4,403.2

11,706,0
7.574,2
2,338,5
7,122,2
3.059.0

14,479,0
41,397,3
6.932.0
5.674,2
3,609.6
6,343,2
3.980.7
1,764,0

895,770,2

Re-
serve

25-7
30-7
29-4
20-3
25-4
25-7
28-5
31-1
24-7
25-9
34-8
22-2
28-1
25 6
25-9
210
22-9
25-3
26-4
27-8
•26-1

25-7
26-5
31-2
25-8
271
31-6
23-9
21-9
23-9
28-5
24-2
24-8
30-0
24-4
29-9
32-2
23-3
28-0
26-7
35-4
26-8
28-2
24-4
28-4
26-7
25-7
25-3
28-9
21-3
26-5
25-4
28-7
261
31-7
27-7
26-0
43 3
26-3
276
26-9
25-6
25-4

26-9

New York City, Boston & Philadelphia Banks.—Below
we furnish a summary of the weekly returns of the Clearing
House tJanks of New York City, Boston and Philadelphia.

BANKS.

N. Y.*
May 26..
Jnne 2..

9..
" 16..
Bos.*

June 2..

9..
" 16..

Phlla.*
June 2..

9.
" 16.,

Capital <t

Surplus.

$
160,202,0
160,202,0
160,653,1
160.653,1

67.661.9
67,651,9
57.661,9

35,345.4
36,345,4
35,345,4

Loans.

792,921.0
800.268.6
806,751.6
809,999,9

179,673,0
179,405,0
181,202.0

147.494.0
149,668,0
149,786.0

Specie.

1667124
1702318
1695511
1682161

14,301.0
14,032,0
14,379,0

Legals. Deposits.^ Ci/rc'Vn.

$ $
71,252,5'876.610,3 21,959,5
71,880,6887,954,6 22,459,3
72,269,5 893,745.4 22,878.8
73,225,2895,770,2^22,966,6

8,113.0199,775,0: 4,741,0
8.238.0,202,540.0 4.767.0
8,664,0205,593.0 4,890,0

56.033.0
54.204,0
54,741.0

182,715,0 7,160,0
182,456,0 7,250.0
1183.521.0 7.334.0

Clearingi.

$
965,215.3
820,976,7
898,061,1
878,370,5

95,061,3
118,838,7
115,379,3

81,039,9
85,962,3
97.115.7

We omit two ciphers in all these figures.

+ iBCIudlue: for Bo.ston and Philadelphia the Item " due to other banks."

Reports of Non Member Banks.—The following is the
statement of condition of the non-member banks for the
week ending June 16, based on averages of the daily result.

We omit two ciphers (00) in ait cases.

BANKS.
(00b omitted.)

NEW YORK City.
Borough of
Manhattan,

Colonial
Colnmiila •••
Eleventh Ward. . .

.

Fonrteenth 8treet.
Gansevoort
Haiullton
Uonnt Morris
Mntaal..
Nineteenth Ward.

.

Plaza
Riverside
Htate
Twelfth Ward
Twenty-third W'd.
Union Square
Yorkvllle

Borough of
Brooklyn.

Bedford
Broadway
Brooklyn
Eighth Ward
Fifth Avenue
Kings County
Manufact'rs' Nat'i.
Mechanics
Mech's' & Traders'
Nassau National..
National City
North Side
People's
8(:hermerhorn
Seventeenth Ward
Spragne National.

.

Twenty-sixth W'd.
Union
WaUabont
Merchants'

Borough of
Richmond.

Bank of Staten Isl.
l8tNat..Staten Isl.

Other Cities.
1st Nat., Jer. City.
Hud. Go. Nat.. J.C.
2dNat., Jer. City..
3dNat., Jer. City..
let Nat., Hoboken.
2d Nat., Hoboken.

Totals June 16..
Totals June 9..
Totals June 2..

Capi-
tal.

$
100,0
300,0
100,0
100,0
200,0
200,0
250.0
200.(1
100,0
100.0
100,0
100.0
200,0
100,0
200.0
100,0

160,0
100,0
300,0
100.0
100,0
150,0
252,0
600,0
100,0
300,0
300,0
100,0
100.0
100,0
100,0
200,0
100,0
100,0
100,0
100,0

25,0
100,0

400.0
250,0
250,0
200,0
110,0
125,0

SWT-
plv,s.

$
106.6
201,4
130,1
56,9
12,8

100.2
64,0

134,1
44,8

168,9
120,7
174.6
61,4
63,0

334,6
178,8

116,0
151.7
161,6
41.2
65,1
67.9

478,2
390,8
204,8
638,4
575,4
115,7
133,5
64,1
71,7

226.7
63,9
55.3
40.4
10,1

65.1
80.2

815.7
549,1
361,0
222,0
442.4
100,4

7262,0 8191,1
7262,0 8191,1
7262,0:8191,1

Loans Jc

Invests
ments.

Specie.

»
1285,0
1859.0
1084,5
1151,7
627,8

1374,7
1843,3
1313.5
1128,3
2005,0
1001,4
2955,0
1052,3
917,3

2135.5
1443,0

1119,3
1339,4
1372,1
327.7
654,3
7-i3,3

2696,6
2822,9
886,7

4045,0
2625.0
863.4
963.8
460,7
436,7

1086,2
471,8
610.8
672.0
435,3

528,3
677,7

4232,4
2050,7
1244,2
916,5

1919,2
804,6

«
21.0

123,0
61,8
64.2
7,2

63,0
101.5
29.0
12,2
67,5
12,6

237,0
23,6
44,3
64.4
77,1

18.5
10.4
69,1
12,0
37,1
38.7

259,4
166,5
14.0

182,0
116.0
10,9
34,4
24.1
9,0

88,1
6,3

22,3
37,9
3,0

15,7
34,7

206,2
70,5
71,9
22.9

101.4
62.8

Leo. T.
JcB'k.
Notes.

t
101.0
99.0
67,5
48,2
45,3
92,8

137,8
132,6
139,1
85,6
61,

119,0
156,6
92.2

216.1
120,0

90,7
104,3
38,3
28,1
27,9
26,6

197,5
169,8
60,7

331,0
258,0
479
50,3
29,6
36,5
10,0
25,9
44,6
17,5
61,3

17.9
20,u

'212,6
60,9
23,8
45,8
232
47.6

80063,9 2712,7 3790.1
59981,0,2724,13801,5
59828,3i2679,3i3641,3

Deposit, with Net
Glear'g Other DepottU
Agent. Bks.&c

252,0
$ t

1520,0
202,0 258.6 2138.0
808.5 >> 1862,9
263,9 .... 1435,3
32,1 69,5 662,0

261,7 1624.4
180,8 60.9 2396,6
188,7 90,2 1439.1
225,7 1,3 1572,0
16.5,6 2089,8
64,8 967.1
39.0 262,0 3402,0

112.9 310,6 1846,5
72,0 117,2 1128,7

412,0 2716,3
116,0 36,7 1614,1

241.6 100,0 13f^5
166.7 5 1410,2
191.9 88,2 1460.6
37,5 4,6 282,0
62.2 27,9 616,1
94.0 60,8 770.8

431.4 3076,7
153.7 2986,8
82.9 130.0 943,1

680,0 30.0 4484,0
340,0 220,0 3021,0
34,8 1169.3 1934,2
36,3 74,4 1006,7

196.7 60,0 602,5
54.0 42.1 400,6

308,9 8.6 1035,0
105.8 1.7 622,0
58.2 15,2 633,4
68,9 76,6 716.1
33.6 .... 423,6

92,4 8,8 699,5
144,5 710,3

745,8 1369,1 5997,5
204,0 54,1 1730,5
262,7 ., 1089,9
159.8 34,8 872,8
133,8 196,C 1823,7
75,4 52,6 949.1

«9755.9
8888> 4389,3 69396.9
7964,0 3392,167235,9

V*OVERNMENT REVENUE AND EXPENDITURES.—Through the

curtesy of the Secretary of the Treasury, we are enabled to

place before our readers to-day the details of Government
receipts and disbursements for the month of May. From
l^revious returns we obtain the figures for previous months,
»nd in that manner complete the statement for the eleven

months of the fiscal years 1899-1900 and 1898-1899.

RECEIPTS AND DISBURSEMENTS (000 omitted.)
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J2,946,194 79

• Deducted from February, "Miscellaneous" 1900.......
Received on account Central Paciflo indebtedness
t Deducted from March, " Miscellaneous " 189»

I
... ijqa q\a ia

Received on account of Central Pacific Indebtedness )

j.i,(»o,3i« «*

t Including payment of $20,000,000 Treaty obligation with Spain.
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To make the figures conform to the Government state-

ment, the amount mentioned in above foot-note should be
added to the Receipts as indicated therein. We have de-
ducted this item, as it does not belong to the regular income
account, and if included would disturb the comparison with
former and future vears.

Treasury Currency HoIiDings.—The following compila-
tion, based on official Government statements indicates the
currency boldings of the Treasury en tte first of March,
April, May and June, 1900.

TKEASUKT NET HOLDINGS.
Mch. 1. '00. Apr. 1, '00.

Holding* in Sub-Treasurie$— t t
JRet KOM coin and bullion. 232,225,336 24S.358,064
Netsilver coin and bullion 9,161,839 3,7P0,083
Net U. 8. Treasury notes 1.252,773 7Z4,P41
Ketlegal-tender notes 13,069,860 9,548,372
Net national bank notes 8,776,847 8.876,714
Net fractional silver 6.808,f41 5.373.8f2

May 1. '00 June 1. 1900

Cash In Sub-Treasuries 264,796,086
Amount in national banks 111,7 98,647

276,667,066
110,642,115

229.461,962
8,936.769
837,941

12,6'^8,5«8
6,?09.02'?
6.612,174

262,646,440
110,861,902

$
218,857,645
11,601,524

8r8.841
19.143,067
6,613.189
6.018.488

262.831.064
111.322,418

Cash In banks &8Ub-treas..S76.588.«33 387,309.171 373,4P8 ."142 374.163.472
Deduct current liabilities*.... 76.226,800 80,616,176 77,380,794 78,369,842

298.863,824 806,702.flR5 896.117,548 296,733.530
160,000,000 150,100,000 160,000,000Clold reserve fund

Available cash balance,.. ..298,862,824 156,792,995 146,117,548 145,783.530

• 'Chiefly dlsburslne officers' balances."

Changes in Legal Tenders and National Banknotes to
June l.—The Comptroller of the Currency has furnished
U8 the following, showing the amounts of national bank notes
May 1, together with the amounts outstanding June 1,

and the increase or decrease during the month; also the
changes in legal tenders held for the redemption of bank notes
up to June 1.

HI atxonal Bank yoies—
Amount oatatandlnK May 1.1900
Amount issued during May $18.?68.795
Amount retired during May 3,158,232

Amount outstanding June 1, 1900*

Legal Tender Notes—
Amount on deposit to redeem national bank
notes May 1, 19C0

Amount deposited daring May
Amt. reissued and bank notes retired in May

Amount on deposit to redeem national
banknotes June 1,1900

$258,195
2,069,587

$285,278,326

15,210,568

$300,488,889

$39,211,164

1,811,392

»37.399,772

ClrouJatlon of National Gold Banks, not included in above, $80,870.

According to the above the amount of legal tenders on
deposit JuLe 1 with the Treasurer of the United States to
redeem national bank notes was |37, 399,773. The portion of
this deposit made (1) by banks becoming insolvent, (2) by
banks going into voluntary liquidation, and (3) by banks re-

ducing or retiring their circulation, was as follows on the
first of each of the last five months.

Deponils by— Feb. 1. March 1. Apr. 1. May 1. June 1.

InBOl7 ntbks.
Llquid'g bks.
Bed'c'gund.*
•Otof 1874.

$
1,447,820
8,156,060

27,216,524

$
1,381,507
8,014,981

26,428,361

35,824,849

$
1,408,489
8,100,574

28,159,775

37,66«.838

1,327,914
8,646,282

29,236,968

39,211,164

$
1,285,412
8,675,997

27,438 363

Total

.

36.820,404 37,399,772

"Act of June 20, 1874. and July 12. 1882.

Breadstnffs Figures Bronght from Page 1259.—The
statements below are prepared by us from figures col-
lected by the New York Produce Exchange. The receipts at
Western lake and river ports for the week ending June 16,
and since Aug. 1, for each of the last three years have been:

tU**i9tt At- Wlour, Wheat. Com. OatM. Barln. RV*.

£2)11.196 IbK BtuKdOlbt Bush.BOibf Bu$h.32lbs BuMh.iSlbi Bu.68It>
Cbloago 80.922 356 620 2.470,280 1,683.660 112.300 16,600

Milwaukee.. 63 000 266,20c 126.650 200.400 112.200 14,000

Dalnth 109.000 1.089,958 66,231 27,799 4,695 2,8''3

MlnneapoUi. 3458 1,601,460 72,160 64,800 16,800 5,110
Toledo 12,69) 87,662 410,283 06,600 8,600 1.600

Detroit 5 300 21,203 26,742 27.022 1,068
Cleveland . .

.

12.918 46.662 203,428 153.042

Bt.Loali.... 27.275 138,77P 679 595 169,055 750 750
Peoria 19,400 9.761 289.100 275,200 11.250 1,800

Kantai City. 372,460 197.260 47,000

Tot.wk.l900 343,983 8.fieO,66P 4.431.704 2,694,478 264,695 43,801

Same wk.'99 338.270 4.976.225 4,933,627 3.087,400 156,697 67.036

Same wk.'98. 164,168 1,192,764 4,896,318 2,109.444 93.391 43,789

Binee Avf. I.

1899-1900 .. 18.836.188 198.309.208 167,831.076 148,871,637 40,504.026 5.790,275
1888-1899... 13 502,980 257,170,668 192.168.110 157.724,972 24,664,611 10,271,956
1897-18P8 10.659,464 2l6.f 29.604 226.1S9,022 169,977,766 35,368,016 10,587.98*

The receipts of flour and grain at the seaboard ports for
the week ended June 16, 1900, follow

:

lour,
BteHptB at— bbli.

RewYork 124.025
Boston 51.887
Montreal 'isiSifi

Philadelphia 96.619
Baltimore 47.2'<!0

Blohmond 2,000
Mew Orleani* 14,406
Newport Newi 91,909
CtalTOBton

tvneat. Corn, Oat*. Barley Rv*.
buih. bus?). buih. bu«h. bVth
991.800 4:^9,925 221.200 143.500 31676
84,853 47.276 269,013 ^,

615.138 90.880 207.188 9,100
151,624 667.379 171,658 .

62,893 1,162,640 482,131 8.S97
i4.3«e «7.v00 8.580
108,000 67.000

86.714
81.026 •«••••••

101,700 1.800 1,400 •••••••• **. ...

_ ToUl week 461.792 2,13'',949 2.479.814 1.332,200 162,600 84.672
Week 1899. 823.015 1,763,804 8.563.640 1,821,722 43,454 9.41)7

* Reoelpts do not Inolnde «raiu paatlng throuzh New Orleans tor foreiw
vorts on throatch bill* of ladlnar.

Total receipts at ports from Jan, 1 to June 16, compare as
follows for four years:
Iiec$ipt$Of— 1900. 1899. 1893. 1897.
nour bbll. 9.807.182 9,446.268 8,833.0S3 7.465665

Vflieat bniti.
Oom "
Oats "
Sarler "
«Te "

89..<)05.726

88,086.423
31.848.842
6.433.868
1.285,139

46,428,264
79.881.474
36.198,323
1.668,294
8,430,820

61,932,467
111,081,964
49,616,0.10
2,726.605
7,923,031

19.229.760
91,982,167
33,472,097
5,810.784
4,07fl.679-

Total Krain.... " 161,958.617 166.116.175 223,279,307 164,671,437

The exports from the several seaboard ports for the week
ending June 16, 1900, are shown in the annexed statement:

Wheat, Corn,
Mtepprti from— bvth. bv$h.
Wew York 867.669 688,624
Boston 411,686 871,379
Portland, Me
Philadelphia.. 160.000 668.493
Baltimore 112,199 1,024.9,S8
New Orleans.. 184,000 12.878
Newp'rtNews 85,7i4
Uontreal 368.156 166,020
aalyeston 266,000 12,000

Total week

.

Same time '99.
S.!'84,660 2.914,046
2.116.807 8.585.837

riour,
bbU.

83.199
14.667

'79.421
36.208
2.744

91.90H
9.295
9,186

831,627 1.175.725
176.737 716.349

Oat$,
buBh,

808.383
20.175

464.632
160.000

9,683

227.963

Rv*.
bUMh.
70.005

Peat,
buih.
4,862

26,666

Barley,
hxmh,
180.662

••••••••

70,005
26,966

64,228 82.691

84,340
63,624

218.8FS
68.460

The destination of these exports for the week and since
September 1, 1899, is as below:

Bxvorte for
meek and tine*
Sept. 1 to— bbi*

Dnlted Kingdom r 6.625
Oontlnent. fl9,876

B. * C. America. 26,962
West Indies 17,671
Br.N.Am. Colo's 1.869
Other countries 8.604

-Tlour.-
Week Since Sept,

June 16. 1, 1899.
bblt.

8,130,194
1,912.287
859.234

1.138.499
l«3,4e3
268.8£8

.— Wheat.—
Week Since Sept,

June 16. 1, 1899.
buth. bvth.

1.685.638 48.768,491
678,687 28,561,480

18,299
800

-0«rn.

20,460 458,908

Week Since Sept.
June 16 1. 1896.
bush. bvth
856,717 71,457.176

2,036,661 81,188.763
1.701 818,271
9.886 906.447
2.600 45«.071
7,642 1,717,762

Total 331.627 12,460,516
Total 1898-99.... 176,737 14.088.092

2,384,660 72.8C2.488 2 914.046 156,944,480
2,116,807 109,066.246 3.686,837 1S8.888.782

The visible supply of grain, comprising the stocks in
granary at the principal points of accumulation at lake and
seaboard ports, June 16, 1900, was as follows:

Wheat, Corn, ,
In etore at— buth. btuh.

KewYork 1,813.000 421.000
Do afloat

Boston 1,105.000 471,000
Philadelphia 283,000 993,000
Baltimore 161.00C 1,141,000
New Orleanti' 828,000 132,000
Galveston 846,000 27,000
Montreal 625,000 128,000
Toronto 33.000
Bollalo 974,000 326,000

Do afloat
Toledo 193,000 814,000

Do afloat
Detroit 141,000 40,000

Do afloat
Ohioago 10.100,000 3,605,000

Do afloat
Milwaukee 281,000

Do afloat ....

B^.WUrm&Pt.Arthur 1,746.000
Duluth .11,977,000

DO afloat
Minneapolis 11.734,000
at Louis 214,000

Do afloat
KansasCitr 8P4,000
Peoria 20.000
Indianapolis 97.000
On Mississippi Blver. . ...

OnLakes 356,000
On eanal and river. . . 386,000

Oatt,
buih,
634,000

873.0UU
197.000
799,000

560.000
11.000

296,000

iio.im

"4,000

1,295,00*6

"1,000

688,000 893,000

280.000
46,0C0

Total June IB, 1900. 44.175,000
Total June 9.1900. 44,407.000
Total June 17, 1896* 27.943.000
Total June 18. 1898» 19.088,000
T'-tBi June 19. 1897* iO.678.000

67,000
146,000

" 61.066
5U,000
80,000

2.297.000
464.000

11.230.000
11.228,000
32,661,000
22.172.000
17,367.000

22.000
212,000
44,000

350.600
104,C00

5.891.000
6.074,000
7,358.000
7,092,000
9.092.000

Bytj
bu$h,

167.000

26,000

'ie.ooo

185,6o6

"2,066

"6,060

372.000

1,000

'42,006

'25',6'66

3.000

"7,660

Barleit*
buth.
140 n""

10.0c

75 000
19.000

364,000

1,000

61 ,"00

82,000

4,roo

'84,000

"'4.'6d6

88,CC0
21.000

770,000
761.C00

1.36J,000
523,000

1.143,000

Port Arthur, but

923.000
899.000
819.000

1.089,000
2,342,000

and• JSiclnslve of New Orleans, Galveston, Ft. William
Innludini? Albany. OaweKo and Cincinnati, now omitted.

t New Orleans, last week's stocks; this week's not received.

Aaction Sales.—By Messrs. Adrian H. Muller & Son
stocks.

145 American Surdity Co 170
30NowellGold Min. Co... $13 lot
50 Seattle Coal & Iron Co. .64 lot
25 Spokane& Eastern Trust

Co. of Spokane 110^
39 Woodlawn Cem'y.$150 per sli.

75 Cliateaugay Ore & Iron
Co $40 lot

100 Nat. Bank of Republic. 223^4
60 Western Nat. Bank 425^4
49 Farmers' Loan & Pr. Co. 1425
47 New Jerpey Zinc Co 125

1,E00 Penn. KnlttiDgMlUs of
Reading, Pa 23

B7 Messrp. R V. Harnett &
$1,000 Lombard Invest. Co. 7-year

Stocks.
25 Trust Co. of America 200

Bonds.
$4,000 N, Y. Belting & Pack-
ing Co. 6s, 1918, J&J 92%

$6,000 Nowell Gold Mining
Co., I8t7s, 1914 25

$5,000 Seattle Coal & I. Co.
1 St 5s. Tr. Co. certf. <>f dep. . 110 59

$7,000 Kings Co. El. RR. ist
48,1949 79

$1,000 Gulf & Manitoba Ry.
Co. 1st 58, 1930, A&O $500

Co.
68, 70 p. 0. of principal paid..$150

^anlitttci nn& ^ttiaticial.

Spencer Trask & Co.,
BANKERS,

27 & 29 PINE STREET, - - - - NE^T YORK.
Transact a general banking businessi act as Fiscal

Agents for corporations, and negotiate security

issues of railroads and other companies. Execute
comnnission orders and deal in

INVESTMENT SECURITIES-
Members N. TT. rtook WTohanse Branch Office. fl7 State 8t., Albanj

GBOBOB BAB0..A1 MOFFAT. ALBXAMDBK M. WHITB, JB.

Moffat & White
BANKERS,

Members New York Stock Bzohanee,

No. 1 NASSAU STREET, ... NEW TORK,
INVESTMENT SECURITIES.



June 23, 1900.] THE CHRONICLE. 1233

^awfejers^ ©a^jettje*
DIVIDENDS.

Name of Company.

Railroads (Steam).
Allegheny & Western,ffuar....
Ohio. Rock Isl. &Pao. (quar.)..
Cin. Haui.& Day.. pr.A <fe B (qu.)
Dayton & Mich.,pref. guar, (qu.)
Delaware
Granite
Minneapolis & St. Louis, com .

.

pref..
Norfolk & Southern (qnar.)
Norrhern Central
Oregon RR. & Nav., pref
Rich. Fred.& Pot..oom.& div.obll.
Rutland, pref
Southwestern of Georgia

Street Railways.
€ity Ry. , Dayton, O., c. & pf . (qu.)
Eaeton (Pa.) Consolidated Bleo.
Metropolitan St., N. Y. (quar.)..
New Orleans City RR., pref
Beading (Pa.) Traction ...

Second & Third Sts. PaBS., Phila.
Sutter St., San Francisco (quar.)
Thirteenth (felSth Sts. Pass. Phil.
United Rys., St. Louis, pf. (qu.).

Banks.
Bank of America
Bank of New York, N. B. A
Central National
Columbia
East River National
Fourth National
Garfield National (quar)

" " (extra)
Hanover National
Irving National
Leather Manufacturers' Nat...
Market & Fulton National
Mechanics' National
Mercantile National
Merchants' Exchange National.
Merchants' National ,

National Bank of Commerce...
National Bank of the Republic.
National iPark
National Shoe & Leather (quar.)
Oriental
People's,
Seaboard National
Second National
West Side ,

Xrust Compauies.
Continental (quar.)
Mercantile (quar.)
Real Estate
Title Guarantee & Trust (quar.)

.

Washington
iTliacellaneouB.

Amalgamated Copper (quar )...
•* " (extra)

.

American Cement
•' " (extra)

American Ice, pref. (quar.)
Am. Pneumatic Service, pf.(qu.)
Amer. Smeltg.& RefK.,pf.(quar.)
American Telep.& Teleg. (quar.)

" " (extra)
Central &. 8. A. Teleg. (quar.)...
Cincinnati Gas L.& Ooko (quar.)
Equitable 111. G. L.(Phll., pref..
Federal Steel, pref. (quar.)
General Chemical, pref. (quar.)

.

Hall Signal, com. (quar.)
New Orleans Gas Light
N. Y. Air Brake (quar.)
Old Djminion 8»
Pittsburg Plate Glass, com.(qu.)
Procter & Gamble, pref. (quar.)
Quicksilver Mining, pref
Rh. Isl. Perkins H'shoe, pf. (qu.)
Union Switch & Signal, com.

" " •' pf. (qu.)
United States Brewing, pref
United States Mort. & Trust
Wells, Fargo Co

Per When
Oenl.

3

Payable

July 2
l^ Aug. 1
1 July 3
2 July 3
3 July 2

$i July 2
m. Juiyl6§
2^ Jnlyi6§
1 July 1«»

3 Juiyl4t
2 July 2
4 July V
2 July 1
2>2 July 3

\^ July 2
313 July 23
li«» July 16
21* July 10

50c. July 2

t July 2
^l'^ June 15
$6 July 2m July 10

7 July 2
5 July 2
4 July '.-

4 July 2
4 July 2
8^ July i

10 June 3(

5 June 31'

5 July 2
4 July 2
5 July 2
5 July 2
4 July 2
3 July 2
3 July 2
3^5 July 2
4 July 2
4 July 2
6 July 2
1 July 2
5 July 2
5 July 2
3 July 2
6 July 1
6 July V

lis July 10
5 July 2
4 July 2
2J« Jiay 2
5 July 2

lis July 30
h July 30

3 July 16
1 July It)

lis July 14
1^2 July 2(

1!^ JiUy 10
1^ July 16

5» July lb
Us July 5

2 July 2
3 July 2
lis July 20
lis July 2
1 July 2
21s July 15
2 July 16
8 .Tidy 2
11* June 30
2 July 14

ifi July 16
1 July 14
1 July 10
2 July 10

112 July 1
5 July 2
3 July le

Books closed.
(Days inclusive.)

Holders
June 30
Jime 21
June 21
Holders
Holders
July 1
July 1
July 1
Holders
June '^4

June 21
June 21
June 17

of reo.
to
to
to

of rec.
of rec.
to
to
to

of rec,
to
to
to
to

June 25
July 8
July 4
July 4
Jiuie 5*
June 23
July 16
July
July
Jiuie
July
July
July
July

16
10
9
2
4
1
5

June 21 to July 1

June 27
' "to ' July 16

July 1 to July 10
aoiders of rec. Jmie 25
Holders of rec. Juuo 15

Not closed.
June 22 to July 4
July 1 to July 9

.June
June
June
June
June
June
June
June
June
June
June
June
June
June
June
June
June
June
June
June
June
June
June
June
June

23
20
24
21
21
22
21
21
23
20
20
.JO

21
23
20
23
23
22
20
21
22
26
22
20
22

July 3
June 26
June 23
June 23
June 24

July
July
July
July
July
July
June 24
July 2
July 2
June 26
June 20
Holders
June 27
June 23
June 26
July 9
July 3
June 20
June 2U
July 1
June 30
Holders

to
to
to
to
to
to
10
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to

to
to
to
to
to

to
to
to
to
to
to
to
to
to
to
to

of rec.
to
to
to
to
to
to
to
to
to

of rec.

July
July
July
July
July
July
July
July
July
July 1
July
July
July
July
July
July
July
July
July
July
July
July
July
June 30
July 2

July 10
July 1
July 1
July J

July 2

July 30
July 30
July 15
July 15
July 15
July 20
July 10
July 14
July 14
July 2
Jime 30
June 23
JiUy 9
July 2
July 2
July 15
July 16
July 2
June 30
July 14
July 16
June 30

June 26
July 1

to
to

July 4
July 16

* Transfer books not to be closed, t Correction. X
$2*62i2. 5 Cor-

rection; advertised last week as payable July 17. || Less income tax.

WAL.L STREET, FRIDAY. JUNE <ii, 1900.-5 P. M.
The Money Market and the Financial Situation.—The

open market rates for call loans on the Stock Exchange
during the week on stock and bond collaterals have ranged
frem 1 to \% per cent. To-day's rates on call were IJ^ to

1% per cent, Prime commercial paper ^% to ^}4 per cent.
The Bank of England weekly statement on Thursday

showed an increase in bullion of £1,0(6,853 and the percent-
age of reserve to liabilities was 44'36, against 43'9fj last week;
the discount rate remains unchanged at 3 per cent. The
Bank of France shows an increase of 40,875,000 francs in
gold and 2,650,000 francs in silver.

NEW TOEK CITY CLEABING-HOUSE BANKS.

Capital
Sxirplus
Loans <fedlsc'ntB.
Circulation
Net depoBlta
Specie
Legal tenders....

Reserve held
Legal reserve

Snrplns reserve

1900.
June 16

Differen'sjr^m
Prev. week.

72,222,700
88,430,400

809,999,900 Inc. 3,248,300
22,966,600 Ino . 87,800

895,770,200: Ino .2,024,800
168,216,100 Dec 1,335,000
73,225,200 Inc. 965,700

241 ,441,300! Deo. 369,300
223,942,550, Ino. 506,200

17,498,750 Deo. 875,500

1899.
June 17.

58,622,700
77,386,700

773,310,200
13,587,100

907,770,000
197,157,900
59,787,800

256,945,700
226,942,500

30,003,200

1898.
June 18.

69,022,700
75,641,900

610,336,500
14,686,700

730,976,400
182,905,500
59,111,400

242,016,900
182,744,100

The following were the rates of domestic exchange on
New York at the under-mentioned cities to-day: Savannah,
buying par, selling $1 00 per $1,000 premium; Charleston,
buying par, selling % premium; New Orleans, bank, $1 GO
premium; commercial, 50c. discount: Chicajro, 20c. per
$1,000 premium; St. Louis, 10c.(a per $1,000 premium; San
Francisco, 10c. per $100 premium.
Foreign Exchange.—The foreign exchange market has

been weak and rates are lower.
To-day's actual rates of exchange were as follows: Bank-

ers' sixty days' sterling, 4 84(®4 84}^; demand, 4 8f5i^@4 86*4::

cables, 4 81}4@4: 873^^; prime commercial, sixty days, 4 833^(9
iSS'j^; documentary commercial, sixty days, 4 83(S4 »4;
grain for payment, 4 83X@4 84; cotton for payment, 4 83
@4 8314; cotton for acceptance, 4 83i^@4 83^.
Posted rates of leading: banker.s follow:

June 22.

Prime bankers' sterling bills on London.
Prime commercial
Documentary commercial
Paris bankers' (francs)
A.m8terdam (guilders) bankers
Frankfort or Bremen (reichmarks) b'kers

Sixty days.

4 85 ®4 85i«
4 S3is'a>4 83%
4 83 '94 84
5 IS^'ailSie*
39i6]<<'a)40

94Ba'a>9411iB

Demand.

4 87i9'®4 88

516i4®51588*
403,e'a>40i4
95J4®955i3

" Less lie-

United States Bonds.—Sales of Government bonds at the
Board include $8,1' 3s, coup., at 1083^ to 109; $500 3s,
reg., at 109: $3,000 4s, coup., 1925, at 1345-^; $5,000 4s, coup.,
1907, at 1151^ and $1,000 5s, coup , at ll3i^. The follow-
ing are the daily closing quotations; for yearly range see
seventh poge foUovnna

2s, 30-year, ref'd'gt
28 reg.
3s, 1918 reg.
38, 1918 coup.
3s, 1918, small.reg.
3s, 1918, small.. c'p.
4s, 1907 reg.
48, 1907 eoup.
4s, 1925 reg.
48, 1925 coup.
58,1904 reg.
5s, 1904 coup.

Interest
Periods.

Q.

-Mch.
-Feb.
-Feb.
-Feb.
-Feb.
-Jan.
-Jan.
-Feb.
-Feb.
-Feb.
-Feb.

June
16.

*103i2
*lt0
*109
*109

nosia
*114i4
*115l4
*134S^
*134%
-II314
*113'<

June June June June
18. 19. 20 21.

no3 58 lOSis *103is *103ia
*100 *100 "100 noo
*109 •109 *109 no9
"109 •109 109 *109

*108 13 *108ia *i03i^ iosifi
*11438 *114 *114 *114
11538 115i« *115 *115
*134S!i *134i3 1341- *134i4
*134% •1341s •1341c •I3414
*H338 "113 *113 *113
*n33s *113 *113 113

10813
114
115
*134i4
134fS8

113
113i«

• This is the price bid at the morning board ; no sale was made.
t Prices are quotations in "Unlisted Dep't" for bonds "when issued."

State and Railroad Bonds.—Sales of State bonds at the
Board are limited to $10,0. Tennessee settlement 3s at 96J^.
The market for railway bonds has been weak. The vol-

ume of business was somewhat larger than last week and
better distributed. A disinclination to acquire this class of
securities, as well as others, seems to be increasing, and
such limited offerings as came upon the market were suf-
ficient to bring about a lower range of prices. The decline
averaged between 1 and 2 points and extended, practically,
to the entire active list. An unusual absence of special
features is noted.

Stock and Bond Sales.—The following shows the volume
of business in stocks and bonds on the New York Stock Ex-
change for the past week and since Jan. 1

:

Sales at
If. r. stock Exch.
Government bonds....
State bonds
RK. and misc. bonds. .

.

Week end. June 22.—.
1900. 1899.
117.600 8114.660
21,500 4.000

7,633,000 10,746,000

-Jan. 1 to June 22.—

^

1900. 1899.
|4,H9^610 16,611,160
1,272,900 1,635,8(

274,970,400 628,824,600

Total |7,6;2.100 $10,864,680 $281,241,910 $637,071,660
Stocks—No. shares 2,23a,9J0 1,876,926 63,961,057 98,394,429

Par value $213,930,150 $181,693,750 $6,139,312,962 $9,555.02^,850
Bank shares, par value. 8,000 $56,750 $294,450
We add the following record of the daily transactions:
Week ending
June 22, 1900. Shares.
Saturday 266,279
Monday 508,558
Tuesday 813,082
Wednesday 355,8ii7
Thursday 396,893
Friday 392,261

' Stocks.
Par value.
$26,794,000
49,58^,050
30.601,500
83,328,200
37,115.300
37,679,100

Railroad, <ec.

Bonds.
$1,092,000
1,621,000
l,2i' 0,000
1,283.000
1.131,500
1,246,500

State
Bonds.
$10,000

11,500

U.S.
Bonds,

$5,000
1,500
100

11,000

Total 2,232900 $213,980,150 $7,633,000 $21,500 $17,600

The sales on the Boston and Philadelphia Exchanges were:
Philadelp/iia.--Boston.-

Listed Vnlisted Bond
shares, shares, sales.

Saturday 7,035 2,8.55 $57,185
Monday BUNKER HILL DAY..
Tuesday 8.033 4,117 05.218
Wednesday 6,294 6,996 85.850
Thursday 7.087 6,740 57,033
BVlday- 8,380 7,608 14,000

Listed
shares.
12,186
15,456
18.152
11,511
20.741
18,900

Unlisted
shares.

3,756
4,290

15,550
P,268

11,074
0,051

Bond
sales,
$86,800
190,275
298.650
141,000
138.580
110,000

59,272,800

NOTB.—Beturns of separate banks appear on page 1231.

Total 33,835 28,316 228,775 97.946 44,938 965.305

Railroad and Miscellaneons Stocks.—The stock market
has been more active than last week and there is abundant
evidence that operators on the short side of the market have
been successful in their efforts. The decline of a long list

of shares averages between 2 and 3 points, and in a few
notable cases is much larger. This is true of Great North-
ern preferred, which declined 9 points; also of Northern
Pacific, Lackawanna, Brooklyn Eapid Transit and Minneap-
olis & St. Louis common and preferred. Other granger
issues were weak on the unfavorable crop reports.
The local traction issues were irregular, Brooklyn Rapid

Transit having declined nearly 13 points on rumors that pro-
ceedings would be taken for a forfeiture of the company's
charter. Metropolitan Street Railway losing about 7 points
and Manhattan Elevated 4:% points, wnile Third Avenue
Railroad advanced 4 points. Central of New Jersey was in
request and advanced 5 points.
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aiOOKS-HIQEBST AlfD LOWEST SALE PR10B8.

Saturday,
June 16

•16
•18

74><

17
43

70?t
76«

Monday,
June 18.

79^ 80^
67Ji 68«
•66 63

•109 118

•102 ....

120 121H

124^ las

97

•16
48

69^

17
43
24%
70>S
75

10i«
84?^
741*
36ii
20^
60

•123H
lOJi
83%
78«
•34
SOJ<
49
118^1135^

•171 173
158« 157«

i045^ i05H
• 118
•170 180
•11 12
84 34
67^ 57H

1106 106

79 7flH
65% fl7i<

60 63
loe 109

49 50
•102 ....
120 120%

123>t 1245^

.... 97H
123^ 123^

Tuesday,
June 19.

16 17
48 43
245« 25H
69% 71
Tm 75J^

•20
•64
•18
•39
a

48
•17

27H
67

•••"•i
6
43H
18H

10?^

34
20
60

10
83
73
34

50
111H112?«
1-2 173
156^< 156«
1U6M 19614
10414 104%

118
•170 180
10 11^
33HI 33
66« 67?4

•103 106

79^ 79%
6454 67\^
60 65

•108 111
19114 9\\i
50 60

102
120 121
335^ 255^
123% 125

Wednesday
June 20.

•16
•42
245«
«9?4
73%

17
43
24%
71H
75

lllMlllM
•178 180

•18
11«
88M
•17«
•4S«
•87

17k
67
14
49^

16
11«
83^
19
46
88

•30
•64

28
67

10
81
72
•33^
19^4
50
lH%1125i

1171 171
157 163

96
123«
lOH
82^
72«
35H
2QH
51

79 79«
60« 64H
60 65

lOSJi 108H

Thursday, Friday,
June 21, Ju7ie 22

16
42
24>4
8994
73J4

17
43
24%
70?6
74H

•90
ISO
103
121
25

91
60

26H

104JS 105?j
118

'170 180
•10J< 12
33 37J4
55 56H

104 106

*"s% «%
Its 43
17 18
111 111«
17514 175%
17 17
64« 66«

•16 18
160^ 161

siii "siii
85« 68^

18
49
•14«
•16J€

•3
•16
2914
•94

•813
7C
74
83

16354 163H

18}<
49

1?^
42
4

18
SO
97
« « • t

70
76M
88H

•30
•76
•12

3K
•108

90
•20
•63
•10J4
3194
49«
•37
186

31
78
12!4
3)4

• • • • t

63^
90
23
65
11
82«
61
40

185

13«4
•13
11«

,
33H
« • • t«

•45«
88}4

18H
494

14
UH
33^
19
47
88

•20
•64

123« 135%
•"".'.',

"97H
'120 1231.4

10J4 1096
83M 8314
73 7i%
309i 3314
•20 21
50 52
11094 112^
171 173
158X 167^

10414 10514
118

28
67

• ••!•• •••••!

149hi 160H

•33 34!^
63% 65>6
111^112
17H 18

12894 129^
•11 12
•70 76
*so]4 am

48 48
15 16H
•16 1«H

i« 17
* 423 4
•16 18
2894 89
197 97

9312 212
68 72
739< 749i
87 88
151 158H

9 a • • t<

.••••• (••••(
11« 12
39g 3%

'108
IP^ 30
87« 80
20 20
*63 65
10 10
299f 3114
47% 4»H36 38

184 185H

6
42
16
111
177
17
65
134
13
11
33>i
16X
4514
86)4

61^
43
18

111
177

1394
494

14

11^
32H
19
4BH
8814

•170
9

33
5894

•104
•20
•64

•28

6«
43
116
110« HI
1759i 178

180
10
33
57

106
28
67

6)4
42
18

7914 80
61 62^
•80 65
'105 108
89 8^H
49J^ 48H

'102 ....

122 125
2494 asM
123H 1S5

• • •« tl vO
120 123^
lOM 1094
•81^ 83
71 7294
31 331^
19% 19%

il09^ illji
171 173
1S8<^ I&614

STOCKS.
N. Y. STOCK EXOH.

16
42
8496
699s
7314

17
43
24%
7054
7491

79M 7994
6S^ 63
60 60

105 108
8fe96 8896
43 4896

103 .,,.7
123],< 12494
26 2696
123>4 18494

• 97H
•120 123H
10« 1096

150 160

34% 84%
6494 6494
111% 11194
17% 18

46

42
4

16
80
97

46
16
•16

•182 133W
•308 212

1994 20

33% 33Ji
•76 78
6196 S6
73 73J4

50 60
•83 88
59 69

187!^ 128%

5 7
•83% 24M55% 60 I

12714 12894
•11 12
•65 76
SO 80

'3

16
28
•93
308
68
74%
86

17
65
13
•4

•13
11
3294
•16
46
•86M

179i
65)4
18

ISJi
11%
3396
19
47
88

10196 105H
1x8

165 175
9 9
32% 33
S7)4 6794

•104 110
20 38
64 67
'lli< ...
•»9

41M
S16

z81
7194
30%
18%
61
110% 111%
171 173
135 157

83
73
80%
1994
61

104% 105%
118

165 1809 11
32% 35
67 67%

104 105

6)4

U0%110H
175% 176%
ne% 17H

•11
4

13
1096
3296

6494
18H
4

13
1094
8296

160 160%

34% 34%
64 64%

1119^111"

72
75%
88

14794 1S2%
30
•75
119<
•3!4

108
48
<90
19
63
10
80
48%
•36
182

31
78
1296
3%

48
90
81
66
lOH
3096
49%
40

183

18
45
14%
16

3
16
29
93
208%
68
74)4
8494

16%

1?^
42
4

17
29
97%

73
75%

_ 8694
146% 14996

46
85)4

46
88

•11%...,
39 ...,

8% 696
{1094 4094
11594 15h
111 111
17594 17594
18
6594

il3
394
13
109«
33%

17

13

13
10%
33%

145% 160%

38 34
•6394 65
1119411194

•182
309

18J4

186
814
1996

3196
576
SO
7294

32%
76
52%
73

49% 60
•82 88
160 60
126% 128
•2 2%6 7

12194 2J94

127% 128%
11 12
65 75
30 80

131 136
209 812
18% 18%

30
•75
1196
•3)4

•108
47%
18994
•19
63
•10
29%
4796
36
180

31
78
12%
3%

••••••

8991
22
65

49
38
185

127% 12896
11 11
65 76
29 29%

3196
•76%
61
73%

3891
78
58%
73

•60
S85
59
127

2
6

61
86
61

12796
2
6

130 136
1210% 310)4
18% 1896

18
45
14%
16

3
15
89
92
'208%
68
74%
85%

1^
17
43
4

16
29
97%

72
75
fc6

147^ 148%

44%
187)4

45
87%

14494146

33 34
§64% 64%
11196 11194
18
43
14%
1594

18%
43
18%

43

Railroad Stocks.
Ann Arbor

Bo ppef
Atoh. Topeka A Santa Fe.

BDo pref.
alt.&Ohlo,TOttr.oertfti.
Do rights.

„ Do pref.
Brooklyn Rapid Trangit. .

.

Buffalo Booh. A Pltt»burg

.

_ Do pref.
r^anadlan Paolflo.i
vvanada Sonthem
Capital Traction
Central of New Jeriey ....
Chesapeake AOhlo
Chicago Burl. & Quinoy..
Chicago Contol. Traction
Chicago & Bait. IlUnols.

.

Do pref.
Chicago Great Western...

Do i P.O. debentures

.

Do 6p.c.pre*."A"..
Do 4p.c.pref. "B"..

Chlo. Indlanap. A LouIbt..
Do pref.

Chicago MUw. A St. Paul.

.

Do pref.
Chicago * North Western.

Do pref.
Chicago Rock Isl. Jk Pac.

.

Chic. 8t P. Minn. A Om..

.

Do pref.
Ohio. Terminal Transfer.

.

Do pref.
Cler. Cin. Chlo. A St. L. . .

.

„ Do pref
CleT. Iioraln A Wheeling.

Do pref.
Colorado Mid., TOt. tr. ctfs,

^ Do pref. TOt. tr. otfs.
Colorado A Southern

Do 1st pref. do
Do 2d pref. do

Delaware A Hudson
el. Lack. A Western. .

.

DenTor A Rio Orande. ....
Do pref.

Des Moines A Ft. Dodge.

.

Dnl. 80. Shore A AU
pril° r'.:^ Do 1st pref.
„ Do ad pref.
HvansT. A Terre Haute .

Do pref.
Ft.W.A Den. C, stamped

t.Worth A Bio arande.
Great Northern, pref. .

.

r'l
~

"
"

Sales
of the
Week.

Shares,

Range for year 1900.
On basis ofloo-sh're lots

Lowest.
I
Highest

28,766
117,133
58,707

8,9n6
159,813

100
300

2,200
2,690

11,640
7,810

114,012

300
7,416
1,546
1,980
1,520
2,200
1.955

110,733
216

4,200
100

38,576

88
120
10
81
71

4,460
1,600
5,150

10

pref.

29
96

80
76
11J6
3

108
47
87
30
60
10
99%
47)4
«35

•184

30
78
11%
3

4794
89
20

40
185

127% 18894
11 13
65 75
•28 30

73
75

28
93
'308%
88
74%
6496
148% 150
•38% 31
76 rn\4

119f 1194
1294 294

48
37
•19
•81
10
29%
46%
•35
184
138
•11
•85
29%

46
90
20
63%
10)4
30%
4«%
38

185
128%

75
80

nB.4W.,deb ofs. "A
Deb. otfs. "B"

TTocklng Valley

lUlnolB CeutraU.
Aowa Central

, ,

,

Do pref.
Kanawha A Michigan...

an. C. P. A Gulf, tr.rec.
Kan. City Southern (w. 1.)

_ Do pref. (w. 1.).
Keokuk A Des Moines

Do pref.
Lake Hrle A Western. . .

.

Do pref.
Lake 8h. A Mich. South. .

.

Long Island
LonlsTlUeA NashTlUe...
Manhattan HIeT.,ooniol

etropolttan Street ....
Met. West Side Bl. (Ohlc.)

Do pref.
Mexican Central.
Mexican Nat'l tr. rects...
Michigan Central
MlnneapoUs A St. Louis..

.

Do Sd pref.
Minn. St. P. A 8. S. Marie.

Do pref.
Mo. Kansas A Texas

Do pref.
Missouri Paolfle. , , ,

MobileA Ohio
Morris A Hssex

2,790
765
50

1,587
2,470
800

2.'^ 52
250
200
300

1,849
1,880

"7*00

820

172
9

33
55

10,889

• •• • •

700
1,288
1,603
2.710
985

100

• • • t • •

33
76%
6096
72%

3396
76%
5191
72%

48% 4994
83 87
iS8 68
126% 127%
•1% 2%4 6

•23% 24
(56 66

"133 134
'310 3i4
18% 18%

2]^
78
49%
7194

32)4
76(4
61%
73%

49% 49%
•82 87
69% 69%

13896 127%2 2%6 7
23% 24
60 60

132 135
210 214
18% 19

31%
76
48
70%

33%
78
5096
71%

49 60
82 85
6894 5894

12894 129)4
8 25 7

•83% 24
•50 60

NY. Central A Hudson.,
T.Ohlo.ASt.LouU...
Do ist pref.
Do 2d pref.

NewTorkA Harlem
N T. Lack. A Western. .

,

N. Y. New HaTon A Hart
N. Y. Ontario A Western..
Norfolk A Southern. ..,,,,
Norfolk A Western

Do pref.
Nor. Pao. By., TOt. tr. otfs.

Do pref.
Or.BB.AN.Co.TOttr.ofs.

Do pref., TOt. tr. otfs.

Pacific Coast Co.....
Do 1st pref
Do 2d pref...........

PennsylTanla
Peoria Decatur A BTansT.
Peoria A Eastern
Pere Marquette

Do pref.

110
1,000

60
60

100
33,643
33,686
85,683

110

3,6»6
635

i',865
635
300
300
400

6,850
77,930

"l68
11,360

100

900

65
8,930

16%Mar
41 Jan
1 896Jan 8
58)4Jan 11
65%Jan 8
%May 7

7394Jan 9
56)4J'ne 28
63 Feb 27
92 Jan 18
8896J're 22
4 79^Feb 37
9194Feb 26
115 Jan 6
219lJ'ne 31
119%Jan 10
37 Apr 35

Jan 31
Jan 17
J'ue 18
J'ce 10
J'De31

30%J'ne 32
14 Jan 15
45%Jan 24
110%J'ne33
169%Jan 18
155 J'ne 22
195)6M»y e
104)iJ'ne 18
112 May 12

Feb 8
Jan 9
Jan 18
J'Eel9

103%J'ne 1

14%Jan 10
46 Jan 2
9 Jan 4

21 Jan 6
5%Jan 29

3894May IB
14%Jan 6

110%j'iieao
174 Jan 11
16%Jan 10
64%J'Del8
12 J'ne 80
4 J'na 12

13 Jan 19
1096J'ne 21
31%Jan 9
1596Jan 10
40%Jan 5
86)4J'De 19
14%Apr 4
16 J'ne 1

14494J'ne32
63%Mar 7
6 Mar 10
30%Jan 10
58 Jan 8

11 094Jan 9
ll%Jan 12
48 J'ne 22
10 Jan 2
7%Jan SI
17%Apr 19
41 Apr 8
3%May 24

15 Feb 2
20%Mar 16
83%Feb 2

1197 Jan 3
47%J an 4
7394J'ne 18
8496J'ne 22
144%May 14
24%Jan 29
76 Feb 27
10%Jan 8
S J'ne IS

il04 Jan 22
45%J'i)e 18
87)6J'ne 1"

16 Jan 2
60 Feb 5
10 Jan 5
a9%J'De21
3896Jan 11
39 Jan 12

II83%Jan IP
127%J'ne 20
11 J'ne 80
78 Apr 17
29 J'ne 20

S400 May 18
1130 Jan 18
l210i4J'ne20
l8)4J'ne 80

18 Mar 26
48 Apr 2
2994Apr 2
7496Apr 8
89%Apr 19
l%Apr 80

90 Apr 16
80%Apr 10
70%Mar29

115 Apr 26
9994Feb 18
58%Apr 7
93 Feb 26

126 J'ne 21
33%Apr 9
133%Apr 2
3996Jan 15
109 Mar 87
124 Jan S
15%Apr 2
89 Feb

Range for preti *

ous year (1899).

Lowest.
I

Higke$L

17,075
900

291,757
4,642

7894Apr 2
42 Mar 31
29 Apr 16
63%Apr 4

12694 Apr 4

174%Mar 21
187%May 82
800 Mar aS
11494Mar28
123%Jan 31
175 Mar 3
1396Apr 27
399<Apr 27
6896Mar 30
lll%Mar 29
28 Apr 27
72 Apr 19
1296Ma7 3
29%Mar 21
796Mar 22
47%Mar 27
20%Mar 21
119%Mar 28
'88 Feb 20
24%Mar 26
76%Mar 26
19 Mar 26
6%Mar 5
17%Mar 6
1496Mar27
43%Apr 4
23%Apr 4
6496Mar 16
94%Apr 19
15%May 22
19 Apr 3
174%Jan 3
58 Mar 29
8 Mar 27
41%Apr 21
87%Apr 6

116%Apr 2
199CMar 80
58 Mar 30
18 May 4
3t%Mar 37
17%Apr 19
4396Apr 3
8%May 24
17%Mar 87
34%Apr 9
100 Apr 8
212%May88
89 May 5
8796Apr 3

101 Feb 14
188 Feb 13
37%Apr 6
82%Feb 14
1494Apr 18
6 Mar 17

1112 Feb 3
6994Mar 28
97)4Apr 6
27 Apr 24
89 Apr 34
1394Mar 38
40%Apr 17
61%Apr 16
48%Apr 2
S189%Mar 4
13996Apr 4
14%Mar 89
85 Jan 81
40%Mar 89

}400 May 16
5135 Mar 10

1

:2I594Jan sl

28%Mar 38!

14 Apr
3« May
17 May
5 096Jan
43%J'ne

67%J'ne
61 Deo
30%Mar
69 May
8496Mar
46%Deo
85 Feb
97 Jan
2391May
114%Deo
36 Deo
6994Jan

11394Jan
1096Dec
82 Dec
6094Jan
28 J'ne
7|4Jan

31 Jan
112 Deo
185 Deo
141)4Jan
188 Jan
100 Deo
91 Feb

170 Jan
7%Jan
31%Deo
42%Jan
94 May
9 J'ly

37%J'ne
6 Cot

15%J'ly
4968ep

35 Deo
13%Deo

108%Jan
167 Jan
15%Deo
63 Deo
12%Dea
3 Apr
794Jan
10 Deo
87%Deo
16%Dec
38 Mar
70 Jan
14 Aug
14 Feb
142%Jan
49%Jan
6 May

82 J'ly
53%Deo
105%DeO
10%Mar
40 Dec
794Jan

19%0«t
48%Oat

6l^pr

85%N0T
137 Apr
59 Not

103 Deo
e9%May
70 Jam
94 Not
12896N0T
3l%Dee
149%Feb
6894Apf
100%Sep
13396Sep
309iJan
103%Aug
85%Au«
4496Sep
19 Not
52%N0T
138%8ep
179 Sep
173 Sep
210%8e9
132%Jaa
126%Sep
185 Sep
25%Mar
66%Mar
6196NOT
108 Deo
1694Jan
49%Deo
ll%Deo
87 Sep
,8%Jaa
63%Mar
26 Mar

12594Apr
194%Oot
2096API
80 Apr
83%Jan
8 Not
17%N0T
16%Jan
48 Jao
83%Jan
46%NoT
98%Sep
86 Jan
30 Mar

195 Mar
eiMJan
9%Oot

3796Sep
66)4Sep
132 Jan
1694AU8
62%An«
16 Ma?

•••• ••••

1,300
10

643
44,460

250
100
20
50

8396Jan 10
67 Jan 8
48 J'ne 33
70%J'ne 22

46 May 13
83 May 1

1

57 May 10
186%J'De 18
l%Feb 87
6 J'ne 19

80 Jan 39
66%Jan 81

40%Apr 18
81 Apr 88
6 394Apr 4
73)4Mar 28

63%Apr 10
87%Jan 4
6894Jan 2

14394Apr &
4 May 1

9%Mar 26
29%Mar 27
68 Mar 31

• • • • • • •

8 May
16 Mar
1494J'ne
60 Jan
196%Jan
46 Deo
63 Mar
85%Deo

147 Deo
13%Aug
44%May
6 Jan
1 Jan

110 Oct
36%Jan
73%Jan
894Jan
39 Feb
9%Deo

3896Deo
33 Deo
38 Jan
176
130 Deo
ll%Deo
65 Mar
29 Deo

1360 Jan
129%Jan
il98 Jan
1896Jan
70 May
1796Mar
6196Jan
4296Jan
68 Dec
S3 J'ne
6894J'ne
38 May
84%Apr
68%J'ly
188%Jan

1 Jan
4 May

...... .•«

Aug
Deo
Dm
Jan
Apr

84
85

308
85
88960ot
13396Apr
269 Mar
89%NoT
83 Not
17%Apr
6%Sep

116 Jan
78 Aug
99%NoT
37%M«r
73 Mar
14%Jaa
45%Aag
68%Apr
63 Aug

Jan 1137 Not
l44}4Mar
1994Jan
86 Oet
41 Jan

1390 Mar
ilS8%M]i
1222 Apr
28%Mar
88%N0T
a896Aa8
74)4Anc
67%AU8
81%Jan
63 Jan
7794Sep
64 Not
90 Fob
e894NoT
143 Jna
796NOT
7%NoT

* Bid and asked prices ; no sales were made on this day. I Lets than 100 shares.

OUTSIDE SECURITIES (Given at foot of 7 ooifSBOuTiVB Yk.Qm).^82REET RAILWAYS, dkc

Street Rall^ray.
jMHW YORK city;

iMOk St A Ful F—Stock.
Istmort 4i 1950...JAJ

'way A 7th Ave—Stock.
Istmor: 5s 1904...JAD
Sdmor 5* 1914.... .jAJ
Oon 6s 1943—Se« Stock

'way Sur- 1st 5ign. 1934
Id 6s Int ai rental. 1905

Central Crosstown-stock
1st M 6s 1933 MAN

Oen Pk N A B BIT—Stock
onsol '» 1908.. . JAD

Bid. Ask.

85 37
...*•• 100%
335
1104 105
110 lis
Bxobl 1st.

8116% 117
1104 106
370 300
5135 130
195
106 107

Mtrect Kalliray.
Chrlst'p'rAlOth 8t-8took
ColA 9th Ave 5s-Sc« Stock
Dry D H B A Bat—Stock.

.

l8tgoM58 1933...JAD
Scrip 5s 1914 F&A

Hlsrhth Avenue—Stock. .

.

Scrip 6s 1914
42d A Gr St Fer—Stock. .

.

42d St Man A St N Ave.

.

Istmort 6s 1910. .MAS
2d Income 8s 1916.JAJ

Lex AvA Pav F 5s-S«« Stk
Ninth A venoe—Stock

Bid. Ask.

175 184
Hxohl iRt.

100 185
1117 118
98 100

896 400
105 109
396 410
60 70
112 113
98 09%

Bxohl IBt.

199 308

ettreet Railway.
Second Avenue—Stock. .

.

Istmort 5s 1909..MAN
Consol. 5b, 1948...FAA

Sixth Avenue—Stock
Sou Bonlev Ss 1946..JAJ
So Fer 1st St 1919..AAO
Third Avenue—,Se« Stock
Tarry W PAM 5».1928
Yonkers 8t RR 5g

28th A 39th Sis lit 5s.
. '96

Twenty-Third Str-Stook.
Deb 5i iy06 JAJ

Union By 1st 5i '42.FAA

Bid. Ask.

SOU 2r6
»107% 108%
1119 110%
200 810
«113 114
no89<
Bxob list.

108 110
108 110
ni3 114
400 406
106 10«
111 113

Street Rallwaye.
Westohest 1st 6s '43. .JAJ

BBOOKLYN.
Allan. Ave., 6s lOOO.AAO
Con 5s g 1931 AAO
Impt Ss—S«« 8t«ck Exo

B. B. AW.H. 58 1933. A«l)
Brooklyn City—Stook ...

Cons 5»—See ?tock Exc
BklynCrotstnMlltOS.JAJ
BkinHRUliI 68 1941AAO
a'kyn O Co.* 8nb—S«« St
Bklyn Rap.Tran.— S(i<< (<tn

Bid.

{118

{107
114
hlUt.
110194
383
hani;e
107
108

ok Ex.

Ask^
114

108
lis

108%
236
list.

107%
106
list.

[.lit
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aTOOKS—HIOHSST AND LOWEST BALE PRI0E8.

Saturday, ifonday, Tuesday, Wednesday Thursday, Friday,
June 16. ywne 18. /MJie 19. June 20. June 21.

•56 69

June 22.

•68« 69 *S6H 69 163)^ 63)6 56)6 69 56 69
iSm 8l» 83 83 83 83 78^ 84 79H 79H •78)6 83
18^ 17 16« 16H 10)6 16« 16 16)4 1694 169i 17 17
65H 57« 65^ 66 65)6 86)6 64)4 66 61% 67H 67 68%
87^ 27^4 2796 28 3(194 27)6 26)6 87 37 28H 8896 29
56 6»>i 66 f,9% 56 59)6 66 67 66 67 36 67
•85 88 88 • ... 88 88 • 87% 87%
•6H 6 5 6 5 6 6 6)6 •6 5% 6 6H

•87 45 136 40 136 35 30 40 30 40 35 40
•12 15 il\H IIX 11)6 15 11)6 18 11% 13 11% 14
•9« 10 •'99i 10 9X 9)6 9 9 9)4 {996 996
•67« 71 (63 esM ....... 68)6 67)6 69 67% 69 66% 69
•32« 3S% 319< 32H 32)4 33)4 J3196 88)4 33 88 32 33
•9 10 9 »M 9 9)4 89i 9)4 J894 9 9% 9)4
28 asH 33 33 33 38)6 33 23 33 23 38 2294
•68 58 58 •69 68 59 ...."
81 32^ 8096 3196 30% 31% SIX 8396 81)6 31% 31% 38)6
WH Hi* 10% 11% 1094 10% 1094 10% 1094 10% 1094 10%
BIH 529^ 50 51H 5096 61 60)4 609« 60)4 5094 50% 6094
15« 15?6 14H 1494 1496 14% 14J4 1496 13% 14)4 1894 1394

108H 108H 108 lOSJi 108)4 110 1109 109 110 118 118 11394
•25 •35 35 '85 85 26
•45 •45 45 45 46 45
•68 65 63 • 63 63 63 60

•189 141 •139 141 • 140
60« {,2% 49% 61 50)6 5196 60)4 51)6 49H 6096 49% 50)4
73J4 78M 7196 7394 7196 78)4 7194 73)4 71% 78 71% 73
•7M 8 Hi 796 8% 796 8 ,2^ g 796 796 7% lU
18% IHH 18H 189t 18)6 1896 1796 18 17% 17% 17% 17«i
8^ SH 3 896 8 8)6 8)6 8)6 8 8H 8% 8)4

•4e« 48i« 47 47 4796 4796 16 46)6 46H 48 46% 48H
SIM 2iH 319^ *m 33)6 82% 38 8894 31% 83 8I94 3896
\Vii 15 14X 14)6 14 14H 14 14 14)4 14)4 •14 IS
44 44 48 43^ 40 40)4 40 43 40)4 41 40)4 40)4

•117 125 •117 125 •117 135 117 125 117 126 117 135
16M 15^ 149i 1596 J? 1^^ i^ i^« 189i 14 139< 14X
63i^ 63H 68 6396 61)6 63)4 60 61 60 61 60 60)4
•32 Bi% 31 31H 30)» 81H 30>4 31 30% 31 30% 80)4
•90 93 90 93 90 93 90 90 90 92

85 85
90 93

1155 155 i!.5SH153V6 •ibo i55 1155 155 1155 165 •150 168
133^ 9%yi 30J6 31M 8 3)6 30 89)6 8994 SO 30% 80M 3094
•66 70 161 61 60)6 60)6 61 63 64 64 60 66
•105» UM •1096 11 lOH 10)6 10)6 10)6 lOX 1096 10 10)4
154 64 53 53 53)6 51 60)6 53 60% 50% 50 609|
•8 4 8 4 •3 4 8 3 3 3 3% 3
20 aoji •20 31 20M 20M 80 30 •19 80 19 19%
36 S5M 34)6 35M 36)6 36% 33)6 38)4 35H 8594 36% 38h
89% 89% 89 89)6 8994 90 89)4 89!4 88)6 89 x86% 8694
19 19V* 17% 19 17)6 1896 18 18)6 17% 18 1794 1794

•69>i 70 69)6 6a)4 •t)6 70 69 6994 63% 6994
83H 34M X30X 3394 3096 3196 30)6 3194 80)4 3196 aO% 31)4
•JBH 74H xll 73 7U4 72>t 72 73 71)4 73 7096 7094
116M ^734 114X116)4 11494 116)6 1119ill5% 11^ 114% 112% 116

•114 115 114 116 114 114 114 114 114% 114)4
•90 •90 90 §J0)4 90>4 919< 9194 J93% 93%
20i^ 21 19 30)6 \9H. 19)4 18)4 1894 19 19% 18% 19%
74 74 78 73 73)6 78)6 73 73 73% 74 73 73
89 90H 88 8996

38)6 "3894

88)4 89%

139)4 39)4

86)6 8896 86% 88M 8596 8794

539)4 "i9)i39 399^ 38)4 38H 38 38)4
•ie8« 171 2168% 168% •166 170 164)4165 164% 164% 164 164
7M 7X 7)4 7H 7 7)6 7 7 7 7 56% 6H

• 1>« ' IH • IH IH ' 1% • 1%
30 81 39)6 30% 899< 31 80 31 30% 30% SO 30

•118 125 118 135 118 185 118 185 •118 185 •118 186
•13« 16)4 18)6 13)6 13)6 13)6 13 1894 13% 13 13 13
189 190 188 190 187)6 190 181 185H 183 186 181 183%
23K as^ 23 23)4 33 23)4 83)4 83 3396 83 28)4 8394
78 78M 78 78)4 779< 78 76H 7796 76)4 76H 175% 75%

"36)6 "38

9i% 94% 9494 9194

"so" "319430%'3i9680k 81H 3096 3196 8096 31%
64M 65 63 619i 63 61)6 64 65 63)4 65 64 6594

70M 70)4 7096 7096 7096 70%
181^ IStH 130 183 180 131 138)6 18tf 137 128H 187% 139!,
tl89i 48M 47)6 47)6 il6)6 46)6 46 49 •46 48 548 4894
97« 99H 98 99 98 98 95 99 96 99

23M 33 33 33)4 33 34)6 33H 23H 22 22H 33)4 8394
6491 649i 66)6 65)6 65)6 65h 64)6 64H I85H 65)6 64 6494
289^ 3896 88)6 28)6 38)6 2896 2894 8894 889i 29% 889< 39%
4 4 4 4 4)6 •3 4)4 • 4% • 4%

•36 40 35 40 •86 40 85 40 25 40 84 25
60 60 •50 60 50 60 51 60 •SO 60 • 57%
•26 33 73 78H 73 75 71 71H 71 71 71 71
*9%% 98% •97)4 9796 98 100 98 100 98 100 98 100
lOii 15 •10)6 16 10)6 15 10 15 '10 16 10 15
a8« -im 879< 2 196 87% 28)4 28 28H 83 38H 38 39
•79H 79)4 79)4 80 80 8O94 81 581)4 81)4 80M 81
18« 18« 18)6 1994 19 1994 19 1994 18)4 19 1896 1896
96 96 95 97 95)4 95)4 85 96 •95 96

'

59194 9494
36i< 26!^ 33)6 89 33)6 24)4 21 24% 24 24)4 23 24
•85 88 84 86 83 85)6 d4)6 85H 84% 81H 83)4 84)4
48H 44 43 43)6 41)6 4^ 43 4-^)4 143 43)4 42h 43%

I88V6 89H IS79i 89 8794 8794 88 88 88)4 83% 88% 88%
•83 37 •38 37 33 37 33 37 33 37 38 37

•126 135 '126 136 ilSl 131 126 186 125 130 125 180
15 15H 15 15 16 15)4 15 15)6 149i 14% 14% 14%
•a« 8 •6)6 8 •6)6 8 6H 8 6% 8 6% 8
26 269^ 23% 3696 2694 88^4 2:!(4 88 2694 37 26)6 2694
98 9894 97)6 8896 98 99)4 9694 99 97 97% 94% 98
44 44% 43 41 48)^ 43 43)6 4394 4396 44 44 44
•74 77 176 76 74)4 74)4 74 74. 70 74% 78 72
181^^181% 180 181 181 181 180 180 180 180 5180 180
IQ% 11 109i 10)6 10 lOM 10 10)6 9% 10)4 9% 10)4
64>4 64)4 5394 63)4 60 5^)6 60 61 50 60 560 6t%

•5« 6 5 5 •494 5 49i 4% 4% 5 *496 6%
64 66^4 63 6494 63)6 64)6 63H 6494 63 6191 64 65

ill 11 10 10 10 11 13 12 11% 13% 119^ 1196
*61M 6254 6l« 61)4 6i9i 6194 64)4 65 63% 64% 61>4 63
iiS 45 U5 45 145 45 45 47 945 45 545 46
8% 9 896 8% 9)6 9 8 8% 8% 896 8 8)4
66X 67 J8696 6696 6814 67 66)4 6896 66 66% 66 66%
85i4 3SM 23)6 85H 25)4 26 2S94 2594 36)4 28)4 86% 2696
•94H 96>t S»4 94 94)6 97 •94H 97 94% 98 94% 91%

«130 125 •120 128 118 135 1123 123 •130 136 120 128
80V( 8O14 79)6 SO 80 80)6 x79 7B)4 78% 79 77% 78%

STOCKS.
N. Y. STOCK EXCH.

it.

at.

3t.

IT'

Plttfb. Oln. Ohio. * St. L.

.

Do pref.
Reading, Totlng tr. otf*.

.

lit pref., yot. tr attt.
3d pref., Totlng tr otfi..

Rio Urande WMtem
Do pref.

St. J. A a. III. Tot.tr. oti.
Do lit pref
Do 3d pref.
L. & 8. Fr., TOt. tr. otfI

.

Do lit pref.
Do 8d pref
Loali 8onthweit«ni...
Do pref.
Paul A Oalnth

joQthem PaolfloOo .,

Southern, voting tr. otfi.

.

Do pref., vot. tr. otf

•

I'^ezai & Paoiflo ,

bird Avenue (N. Y.)...
roledo&Ohlo Central....

Do pref.
Twin City Bapld Traniit.

.

Do pref.
nlon Paolflo By
Do ...pref.
abaih ,

Do pref.
'•Vbeeling A L. B., new . .

.

Do lit pref.
Do 3d pref.

Wlicon. Central, new
Do pref.

raiscellan's Stocks.
A damiHxpreii
i*-merloan Car& Foundry

Do . prof.
A.merloan Cotton OU

Do pref.
Amerloan Dlitriot Tel ....
Ajnerioan Hzpreii
American Ice •,

Do pref.
American Llnieed

Do pref.
A.merlaaii Malting........

Do pref.
^mer.Smeltlng tt Refining

Do pref.
American Steel Hoop

Do pref.
Amer. Steel & Wire (new)

Do pref.
American Sngar Beflnlng.

Do pref.
American Teleg. A Cable.

.

A.merioan Tin Plate
Do pref.

American Tobacco
Do pref.

Anaconda Copper
Drooklyn Union Gai
Druniw. Dock&C.Imp't.
Colorado Coal & I. Dev't

olorado Fnel A Iron. , .

,

Do pref.
Ool. & Hock. Coal & Iron.

.

ConioUdated Gas (N. T.)..
Continental Tobacco

Do pref.
Detroit City Oai
3rle Telegraph jc Teleph.
Federal Steel

Do pref.
Gas & Blec. of Bergen Co.
b^euerai iUeoinci ,.,,
Olncoie Sugar Refining. .

.

Do pref,
H.B.ClafllnCo
I ntemational Paper
' Do ,,ref.
Intsrnationat Power
uiLem£»tiuLu»^ oiivt^r. * ....
KuickerDocker Ice (Chic.)

i>o pref.
Laclede Qm (St. Lonii)

.

Do pref
Manhattan Beach Co
National Biicnlt,,

Do pref.
tSTational liead..,,,,,

Do pref.
National Steel

Do pref.
National Tube Co.....,.,,

Do pref,
NewOent.Coal (new itock)
N.T. Air Brake
North American Co
Ontario Silver. , ,

Pacific Mail
eop'l'iQa»-L.40. (Ohio.;

Pressed Steel Car
Do pref.

Pullman Company
Republic Iron St Steel. .

.

Do pref
a liver Bullion Certifi. . .

,

Standard Rope St Twine.
Tann. Goal Iron ft BB
Union Bag A Paper
Do pref.

United Statei Bzpreii,.,.
United Statei Leather. . .

.

Do pref.
United Statei Bnbber . ....

Do pref.
WeUi, Fargo & Co

eit. Union Telegraph

Sales
of the
Week.
Shares

100
1,084
3,0^0

69,406
7,02U

310
74
10

1,110
60

1,480
1,87S
8,155

66,465
10,430
15,243
7,426
8,373

150

83,7V6
18,766

800
10,630
4.550
200

5,152
1,110
2,150

8.676
4,901
3,385
100
100
137

1,345
740
780

3,390
3U0

1,370
7,050
2,475
3,740
930

84,040
4,084

179,633
420
257

5,321
1,116

102,494

8,836
606

1,656

s'.sbs

i',i80
7,668
7,900
8,998
400

36',344

7,076
40o

3,870
260
100

3,470
1,388
1,300
300

Range for year 1900.
On basisof loo-sh'relots

Lowest.

56 Mayas
79HJ'neai
10 J'iie30
49 Jan (t

36 Jan 9
43)4Jan 3
80 Jan 16
6 May 24

38)4MHy 2P
18 J'ue 1

9 Jan 34
68 Jan 85
3i96J'Delb
894J'(e 30

23 J'ueie
50%Jan 11
3a9<J ne 18
109iJ'nel9
50 Jnel8
13HJ'ne31
45%Mar i

•ff • ttl

900
10

i'.eVo
723

1,025
311

8,077
91C

3,942
1,825

650
5,550

4*,993

58,938
2,640
430

1,602
7,060
3,435

i',935
89,484
3,406
1,862
19'

8,605
4,130
2,817
566
50

4,057

62 May 9
136 Jan 2
4496Jan 10
7i%J'n9 82
6%Mar 16

17)4J'ne81
8 J'nelS

46%J'ne IB
2196J'ne 18
14 J'ue 30
40 J'ne 19

111 Jan 2
12HJan 15
59 Jan 30
30)4J'ce20
90 Jan 8
24%Jan 4

5142 Mar 6
38 J'ne 6
60HJ'ne 19
10 J'ne 38
50 J'ne 88
3 J'nelS

19 J'ne 22
34HJ'nel8
86 Jan 3
17)6J'uel8
66>4J'ne82
30)6J'ne 32
7096J'ne 32
95)4Mar 3
107 Mar 3
l90)4Apr 11
18)4J'iie 19
72%May 88
85HMay 18
128 Mav 17
38 Jan 8

140 Jan 2
7 J'ue 19
l%May 7

29HJ'iie 18
120 J'ne 8
12 Jne23
174%Mar 8
aiHMay 21
70 May 12
92HMay 17

101 Jan 3
J'ne 88
J'ue 18
May 17
Jan 10
May 15
Jan 8
Apr 25

14%Mar 6
58 Mar 6
2596J'ne 5
4 J'ue 16

30 Jan 2
57%J'ne 13
65 May 10
96 Jan 11
e%Jan so

23 J'ne 21
79HJ'ne 18
18%J'ne 11
95 May 17
23 J'ne 8'3

83XJ'ne23
41)tJ'ue 19
8994May 14
35 May 6

115 May 1

1396Jan 23
794Jan 4

2594J'ne H
93 Mar 9
42%J'ue20
72 J'ne 23
180 May 9
0% J'ne 28

50 J'ne 19
59HJan 16
4% Mar 6

63 J'nelS
10 J'ue 18
56)4May 9

{45 Mar 13
8 J'ne 20

68 J'ne 21
24%Jn'o 12
90 Feb 87

5120 J'ne 1

77)6J'n9 22

Highest.

80%Jan
94 Jan
8lHApr
e694Apr
3596Air
60 Mar
93 Mar 22
6)6Jan 4
4«%Jan 2
16% Feb 5
13 Mar 31
73%Mar 30
89 Mar 30
139iM«r26
3494Apr 16
62 May 9
43 Mar 27
1394 Mar 27
61HMar 27
31 Apr 17
l35%Jan 3

B
2
1

4
4

13

30
63
64

120
44
98
109

68%Jan 24
143 Apr 12
60%Apr 4
78%*pr 4
996 Apr 27

24)4Apr 37
1194 Mar 36
58%Apr 2
33%Mar 26
2094Mar3l
57 Apr 2

5130 Apr 30
18 Feb 7
67%Apr 2
379(Apr 7

100 Apr 6
SSHJan 22

159 May 8
49%Apr
78%Feb
16)4Feb
60 Feb
796Jan
31%Jan
43%Feb
98 Mar 24
50%Feb 6
86 Feb
59%Apr
95 Feb
137%Jan
11694J'ne
S98%Jan
3696Feb 7
84)4Apr 9
lll%Feb 14
140 Feb 15
54%Apr 3

175 May 31
1696Jan 25
896Apr 10
61HApr 3
ISlHJan 17
21 Apr 3

199 Jan 3
38 Jan 3
89HJan 3
98%J'ue 14

13ii96Feb 38
5 794 Feb 6
77%Feb 6
75 Apr 33
140)4Apr 19
58HFeb 5

10196Feb 1

115%Jaja 11
25%Jan 3
70%Feb 6
89%I'nea<
10%Jan 36
40 Feb 13
66 Feb 8
80 Jan
100 Jan
1894May
40i4Feb
96 Feb
28)4Feb

106)6Feb 20
58HFeb 6
97 Feb 6
54)4Apr 5
98HApr 4
37 Apr 80

150 J'ne 7
15%Mar 26
9 Feb 2
47XJan
111%Apr
5894Jaa
88HJan
189%Jan
37%Feb
7094Feb
6096Mar
10%Jan

104 Feb
25 Feb
7794 Feb

5 4094Mar 81
19 Jan 3
77 Jan
44 Jan

10494Jan
5139%Feb
88%Jan

2
2

17
17
19
6
6
8
3
2
7

Range for pre-
vvottt year (1899)

Lowest. HighesL

43 May
80 Feb
16%Deo
42%Deo
33%Deo
25%Jan
66 Jan
394J'ne
38HMa;
9 J'ne
8%Dec

64 May
28%Deo
694Jan

17 Jan
36 Jan
37 May
10 May
40%Jan
12)4Deo

11794Deo
30 Jan
35 Jan
38 Jan
118 Jan
38%J'ne
66%Deo
e%Deo

19 May
7%Dec

45 Deo
31)4Dec
ISHMay
45 Deo

5108 Jan
1096Dec
51 Dec
30 Deo
88)4Jan
30 Oct
133 J'ne
31 Deo
7294 Deo
894J'ne

44%J'ne
6%Deo

24 Dec
80 Dec
77HDeo
24 May
70 May
32 Dec
84 Deo
114%Deo
110 Jan
194 Dec
20 Deo
74 Dec
t78%Deo
121 Deo
31%Deo
130 Deo
9%May
l%Jan

30%Feb
88 Jan
6%Feb

163 J'ne
20 Deo
71 Dec
63 Jan
9294Jan
S994Dec
67 Deo

"95)6Jan
37 Dec
95 Dsc
97 Jan
17 Dec
62)4Deo

9 Dec
30 Deo
70 Nov
51 Mar
95%J'ly
5 Jan

31 Deo
89 Deo
33%Dec
103%Deo
S194l>eo
85 May

36 Oct
110 Dec
6%Jan
6 Mar

35 Deo
90%Dec
4494J'ne
75 Dec
156 Jan
16%Dec
60%Deo
6896Dec
6H8ep

36 Jan
17)4Dec
71 Deo

{45 Dec
696J'ne
64%Deo
37%Dec
9994Deo

130 Deo
82 Deo

88 Jan
100 Anc
36 ju:
68%Apr
38HM«r
44 Not
90%NOT
7HDeo

66 Jan
18 Oct
14%Feb
76%Jan
44%Jan
18%Anc
4096Ang
7S%Ati«
44%NoT
I4)40ct
6896NOT
2596Mar

242 Feb
39 Apr
45 Deo
73 Apr

141 Feb
SlHDeo
84HJan
8%Jan
25%Apr
13 Aug
64 Jan
32%Sep
81 Not
69 Aag

5119 Feb
8i%May
6896Sep
46 Not
97%Oot
52%Mar
il60HAa
41)4Sep
85 Sep
1696NOT
61 Dee
37%Jan
87)4Jaii
59 Apr
94%ApT
4896NOT
8696Sep
78 Mar
10694Mar
182 Mar
123 Mar
105 Apr
5294Apr
99%Feb
229HApr
150 Mar
70 Apr
160 Mar
2096Ang
6MApri

64 Sep
180 Deo
21)4Sep

223)4Mar
66%Apr
10S%Aac
101 Aug
180%Oct
76 Apr
93%Apr

132 Not
7696Mar
110 Jan
ll7HJ'ly
68%Jan
96 Jan

36 Feb
63%Feb
84 Feb
85 Deo
103%Ma7
39 Apr
63 Jan
107%Jan
40%Jan
115 Jan
63 Apr
9 996Aug

43 Jan
330 J'ly
1796NOT
10%Apr
55 Jan
139%Apr
61 Aug
91 Sep

20794Oot
33%Sep
79 Aug
65 Apr
15%N0T

136 Sep
45 Mar
89 Mar
60 Jan
40%NOT
84%N0T
57 Apr

131 J'ly
135%8ep
98%Jan

* Bid and uked prioei; no lalei on thli day. 5 Leiithan 100 iharei. t Bx 100 p. o. itook dlT.

OUTSIDE SECURITIES (Givbit at foot of 7 oonsboutivb paobs).—57i2^^r RAILWAYSt <Sg,

Street Ratiway.
Ooney lilaud & Brooklyn.
Iit5i 1903 J&J
Bi oertfi lndbtl90S.J&J
B'kC.&New5s'39.J&J

Sr.St.&New lit5»'06A&O
O'p't & Lorlmer St. lit 6i.
Klngi Co. Blevated.—
lit 4| 1949

Naiiau Bleo pref
611944 A&O
lit 4b 1948 J&J

ll«wWmb'g&Fllitez.4%E
git«lnwaTlit6il938. ..j£j

Bid. Aik.

325 380
108 108
100 103
115 117
104
108

80
75 80
114
98
107 •••••«

«116 116

OTHER CITIBS.
Buffalo Street Ry—Stock.

Ist oonsoi 5s 1931.F&A
Deb 611933 M&N

Chicago City RR—Stock..
IndlanapoIlB Street Ry....
Cleveland City Ry
Cleve Clty-lstSi '09.JAJ
Cleveland aiectrlo By....
Con 6i 1913 M&S

Columbus (0)8tRy
Preferred.,...

Bid. Ask.

loe
{116 118
5108 111
345 850
84% .- ...

1

101% 103 1

106% 106
87 88
106 107
88 34
83 86

Street Railway.
Col St Ry—Con 5s.—S«» P
Crosst'wn—lit 6s.,,,,,,

J C Hob & Paterson
4lgNw 1 1949. .M&N

Kansas City Bl 6i
Guar 4s 1938 J&J

Lake St (Chlo)Blev-Stook
deb 5s 1938 J&J

Lonliv St Ry—6 p o bonds
Common
Preferred

Lynn&Boi-lst 5i '34.J&D
Mlnneap StBy-6i '19.J&J

Bid. Aik.

hlla. list.

5107 108
17 18
78% 79%

1110
5 88H '*••••
10 10%
93 93%

ni7 119
78 79
110 111
?113 •••«•«
nio 110%

Street Rail way a.

New Orleans City By
Preferred

North Chicago—Stock. . ,

,

Ist 58 1906-16 J&J
North Jersey St.—Stock.
Bonds

Pat By con 68 1931 .J&D
Gen6i 1914 A&O

PirOT &Pawt'ok-ln,6i '33
toohester Ry ,

Con 5s 1930..,.. ,A.&0
3d5i 1933 ,..J&D

{ Bnyei payi accrued

Bid.

9644
208
106
86%
85
116
99

{113%
15H

1106
85%
inter

86
180

114%
17

108

£SL.
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BONDS
W.Y.STOOK EXOHArfGF.
Week Endino June 22

M-N

A-O
NOTt
Nov-t
J-J
M-8

J-D

J-J
J-J
A-Ot
A-Ot
J-J
J-J
M-N

Alabama Cent. See Sou Ry.
labama Mid l8tgng.l928

Albany & Snsq. <S«e D &H

.

Allegheny Val. See Penn Co.
Am Dock & I. SMCenofNJ.
Ann Arbor lit g4i 1995
AtohT&8Fegeng48..1995

Beglstered 1995
Adjustment g4a 1995
fi^stered 1995

Bqulp trser Ag58....1902
Chlo & St Lou I8tes..l9l6

Atlanta & Char. See Sou Ry
Atl &noz & No iBt g 5s. 1946
Atlan St Dany See South Ry
Atlan A Yad. iSee South Ry
AutlnANW. See. SoPac.
Bat Creek & S. See Mich Cen

alt & O prior 1 g 3)iis.l925
Begiitered 1925

€K>ld4s 1948
Beglatered 1948

BonthwDivlgtg 3^8.1925
Registered 1925

PJun&MDlT Ist g S^sl 925
Registered ,

Monon KIT iBtgag 58.1919
CenOhloR l8tog4>{is 1930
WVa&Plstgis 1990

Beeoh Creek. SeeNYCAH.
Bel A Car. See Ullnols Cent
Boonev Bridge. See M K A T
Bwa7A7thAT. SeeMetSRy
Bklyn A Montauk. See L Isl.

Brans A West. SefSsL-vVhW
BoffN T & Brie. Set Brie.
BnlTRAPgengSs 1937

Debenture 68 1 947
CI A Mah Istgu g Ss.. .1943
Booh A Pitts Ist g 6i. .1921
Consol Ist 6 1922

BoffA Southwest. See Brie.
BaffASusq lstgold58..1913
Registered 1918

BorCRANlstSs 1906
Con 1stA col trg 58.... 1934
Registered 1934

CBIFANWlstg58.1921
MA St List gag 78.... 192

Canada South Ist 5s.. .1908
2d 5s 1913
Registered 1913

Oarb A Shawn. See 111 Cen.
Oar Cent. See Seab & Roan.
Carthage A Ad. SeeNTC&H.
CBIaF&N. SeeBCR&N.
Gen Branch D P 1st g 48.1946
Central Ohio. See Bait & O.
C«nRR A B of Oa-Col g 68'37
Cent of Qa Ry—Ist g 5s. 1945

Registered 1945
Consol gold Ss 1945
Registered 1945

lit pref income g Ss . .1945
Sd pref income g 5s. . .1945
8d pref income g 5s... 1945
MANDlvlstgSs 1946
Mid Ga & Atl ^1V Ss. . . 1 94
MobileDlTlstg58....1946

Oentof N J-lst conv 7s.l902
General gold 5s, 1987
Registered 1987

Convertible deb 6s. ... 1 908
Am Dock A Imp Co 5s. 1 92

1

LeAHud Rgen gnc 5b.'20
LehAW B C con as 7s.l 900
Ss , 1912

Cent Pacific See So Pac Co
Charles A Sav 1st g 7s.. .1936
OhesAOhlo—
06s ser A ,.,,,1908
Gold 68 1911
IstoongSs 1939
Registered 1939

Gen gold 4^8 1992
Registered 1992

Craig Valley 1st g 5s.. 1940
BAADlvlBtoong4sl989
2dcong48 1989

Warm Spr Val let g Ss 1941
BIlS Lex A B S gu g 58.1902

Cblo A Alton sink fd 6b.. 1908
Loa A Mo RlT Ist 78 .. 1900
2d 7b. 1900

Bliss RlT B Ist Bf g 68..1918
Cklo Bar A Q—
Con 7b 1903
Sinking fand Ss 1901
Chic A Iowa Dir Ss. ... 1 90S
D6nTDlT4 1922
minolsDiv g 8}<B,...1949
Registered 1949

Iowa DlT8lnkfd 58. ..1919
ia 1919

Nebraska Bzten 48. ... 1937
Registered 1927

Boothwestem DiT4B..1921
Convertible Ss. 1903
Debenture 6s 1918
Han A St Jos oon 6b.. .1911

OUcAEni. latafear6B.1907
SmaU 1907

IftoongSa ....1984
QenoonlstSa. 1987
Reglatered 1987

OhioA Ind O By lat 5s 1986
Okloago A BIrte. Se« Brie.
Ch InALouls—Refg 68.1947 J-J
Refunding gSs 1947 J-

J

liOalBTNA A Ch Ist 68. .
'1 J - J

Price
Friday,
June 22.

Bid. Ask

93 Bale
10(J^ Sale

82^ Sale

M-8
J-J
J -J
F-A
J-D

A-O
A-O
J-D
A-O
A-O
A-O
J-D
J -J
M-8
M-8

J-D

M-N
F-At
F-At
M-N
M-N
Oct.*
Oct.*
Oct.*
J -J
J -J
J-J
M-N
J-J
Q-Jt
M-N
J-J
J-J
Q-MII
M-N

J-J

A-0+
A-Ol
M-N
M-N
M-S
M-8
J-J
J-J
J-J
M-8
M-S
M-N
F-A
M-N
A-O

J-J
A-O
F-A
F-A
J-J
J-J
A-O
A-O
M-N
M-N
M-8
M-8
M-N
M-8
J-D
J-D
A-O
M-N
M-N
J-J

103

Week's
Range or
Last Sale.

Low. High.

108 J'ne'CO

Sa 93
lOOH 101
99H Mavno
82H S3U
799iDeo'9v

106 Apr '00

9SM Sale

"iiuBtae

"87%8iue

•111 US
• 96 89

112H

126
123

181
125

106
117
115 117
118H

107H 10794
107

86 90

90^ 94
118 119H

»Oii Sale

40 Sale
11 IIH
4 7

96

107H
•183
120 Sale

114

lt«
n7«
115M Bale
lis
98^ Bale

103
106 107
100 100

109Vi Sale
106
102?i
lOlH

96H es%

99% lOOH
lOOVi J'ne'OO
87M 88^

Is
eqoQ

No.

30

366

89 May'OO

111 May'OO
111 J'ne'99

112« JlS9i

103 Apr '97
131 Apr '00

134M Feb '00

100 Nov'99

108 106
116 1\8
115 May'OO
106 Jan.'99

107« 108
106H lOflSi
104 Apr '00

90 J'ne'OO

92M J'ne'OO
119 J'ne'OO

90;< 91M
979i Oct.'9«
40 4294U^ 11^
694 J'ne'OO

95 Deo '99
102 J'ne'i99
106 May'OO
107i< May'OO
19194 128H
1199^ 120
112HMar'99
115 May'OO

102 May'OO
100 Apr'OO

iim ....
108%
104H106
101J6
i04>«;

1169^
105H
Ill 111^

96 103
136 ,....,

109
181 IS2>4
iia«

138
115

136
Sale

108

114
103^ Sale
115 118

116H J'ne'OO
115M May'OO
11594 11696
117 J'ne'OO
9896 99^4
96 May'OO
9S^ May'98
104H J'ne'OO
99H Apr'OO
lOlMApr'99
102>4 102H
105H May'OO
10294 J'ne'Oi
106% Feb '89

113H 118M
108^4 J'ne'OO
10i9i Apr'OO
10194 10194
10494 10494

116J4 115M
108 May'OO
111)^ J'ne'OO
11 1V« J'ne'99
103 Jan.'00
18694 May'OO
10994 10994
133 May'OO
113 J'ne'OO

134 J'ne'OO
115 116
116 May'OO
108M May'OO

116 May'OO
103^ 105
116 May'OO

Range
since
Jan. 1.

Low. High

10394 105

312

162

"43

• • •

• • •

19
16

96

70
32

59
48

4

"93

19

43

20

10

105^ 106

92M 9796

97^ 10294
100 101
87 9196

87 91

111 118

BONDS.
N. V. 8TOCKEXCHANGE
Week Endiko June 22.

109 114>6

131 131
18494 124J4

106 109
115 117J6
115 115

105H 108H
106 109H
104 104

87H 9094

91 92)4
118H 120

88M 96

38H 44M

105 105
107H 111)4
117)6 125
116 122)6

113 11694

98 102)6
100 103

116 11794
115)4 119)4
115)4 12194
117 117
95)6 10096
93 96

101 106)i
99 99)6

100)4 103
105 106)4
101J6 10294

Price
Friday.
June 22.

?.

Chic Milwaukee A 8t Panl—
MAStP—lst78$gRD.'02
1st 7s « gold RD.... 1902
l8tCAM7B 1903

Chic Mil & St P con 7b. 1905
90 94)6 Terminal gold Ss 1914
98)6 108 Gen gold 4s series A... 1989
99 10096 Registered 1989
78)6 85 Gen gold 3)68 series B.1989

Registered 1989
ChlcAL8aDivg5s..l921
Chic A Mo Rlv Dlv Ss. 1926
Chic & Pac Dlv 6s 1910
Chlc&PWlstg5s...l921
Dak & at So g 58 1916
Far & Son assu g 68. . . . 1924
Ist Hast A D Dlv 7s.. .1910
58 , 1910

l8tIADBzten7B 1908
iBt La CrosseAD 58..1919
Mineral Point Dlv 5S..1910
Ist So Minn Dlv Os.... 1910
1st Southwest Dlv 6S..1 909
Wis A Minn Dlv g 58..1921
MU&NolstM L 6s. ..1910

1 St consol 6b 1913
ChloAN'west—Oon 7B..1915
Gold 7a 1903
ReglBtered 1902

Extension 4b. . . .1886-1926
ReglBtered . , , .1886-1926

Gen Gold 3)6b 1987
ReglBtered 1987

Sinking fund 6a. 1 879-1929
Registered . . . .1879-1939

Sinking fund 6B..1879-1929
ReglBtered .... 1 879-1 929

S6-year debenture 6b .. 1 9 9
RegUtered 1909

80-year debenture 5b.. 1921
ReglBtered 1921

Sinking fund deb 6a. . .1933
ReglBtered 1933

Des Mo A Minn 1 st 78 . 1 907
B8canALSaplst68..1901
Iowa Midland Ist 8a. .. 1 900
MUAMadl8t6a 1905
North Illinois l8t58...1910
OttCFAStPlst5s..l909
WinonaA St Pet 2d 7s 1 907
MilL8AWlstg68...1921
BxtAImp8fg5B...1929
Mich Dlv lat gold 68 1924
Ashland Divlstg6B 1925
Convertible deb Ss. .1907
Incomes .,.,1911

Chic Rock Isl APac—68.1917
ReglBtered 1917

General gold 4b 1988
Reglatered 1988

De8MAFtDlBt4B...1905
lst3)6B 1905
Bxtenaion 4a 1905

KeokADeaM 1st Sb.. 1923
Small 1933

Chlo & StL S«« Atch T & 8 Fe
ChlcStLANO. See 111 Cent.
Chlo St L 4 Pitts. See Pa Co.
Chic 8t P M A O con Os. .1 930
Ch St P A Mln Ist 6s. .1 918
Nor Wisconsin Ist 68.. 1930
StP AS City Ist g 6s.. 1919

Chlo Ter Transfer g 4b, ,1947
ChAWestIlstBfgeB..1919
General gold 6b. 1 932

Chic &West Mioh Ry Sb.1921
Coupons oS. 1921

ChocOklaAGgeng5B.1919 J-J d
CinH&Doonsf 78 1905 A-O
2d gold 4)68 1937 J-

J

CinDAIlBtgagSs...l941 M-N
CIStLAC. SeeCCCAStL.
Cln 8 & C. See C C C & St L.
Clearfield A Mah. SeeBR&P.
ClAkACeqA3dg6a...l930 F-A
C C C A St L—
Geng4B 1993 J-D
Cairo Div lat gold 4b. 1939 J-J
01iiWAMDiTlatg4a.l991 J.J
BtLDlvlBtooltrg4a.l990 M-N
Reglatered 1990 M-N

BprACol Dlv latg 48.1940 M-8W W Val Dlv lat g 4b. 1940 J - J
C I St L A C cons 6b.. 1930 M-N
latg 4b 1936
Reglatered 1936

Cln B A 01 oon latg 61.1988
CCCAloonBoI7a,...1914
Consol 8 f 7s 1914
Oenoonsol gold 6b.. 1931

.

Registered 1034
CA8l8tMOOOAI7B.1901
OlndAWlatpf 6I...19S8
Peo A Baat lit oon 4i. 1940
Inoome4a...,,,,..,..1990

CI Iior A Wh oon 1st 6a. 1983
Clev A Marietta. jSmPbRR.
Clev A Mahon Val g 5a.. 1988

ReglBtered 1988
Clev A Pitta. Bm Penn Co.
Col Mldl'd—latg 8-3>4a. 1947
iBtgi 1947

Col A Boa lat g 4a 1939
OolA9thAT. SMMetBtRy.
Oolnm A Groenv. Bm So Ry.
Col A H YaL Su Hook YaL
Ool Conn A Term. SmNAW
Conn A Pas Rlva lat g 4b. '43 A-
DakAGtSo. SMOMAStP.

allaaAWaoo. SmMKAT.

J-J
J-J
J-J
J-J
J-J
J-Jl
Q-Jj
J-JI
J-JI
J-J
J-J
J-J
J-J
J -J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-D
J-D
-F
-D

J-D
F-A
F-A
M-Nu
A-O
A-O
A-O
M-N
M-N
A-O
A-O
M-N
M-N
F-A
J-J
A-O
M-S
M-S
M-S
M-N
M-N
F-A
J-J
M-S
F-A
M-N
J-J
J-J
J-J
J-J
J-J
J -J
J-J
A-O
A-O

J-D
M-N
J-J
A-O
J-J
M-N
D
D

110)6 113M
101 102)6
10494 10494
100)6 103
10094 106)6

115)4 117
108 107
10894 113

103 103
130)6 132
108)6113
119 188
112 116

183)6 138
118 117
115 116
106)6 108)6

111)6 117
100 107
\18 lie

Bid. Ask

169
169
169 ,

169 ,

lis
112)6 Sale

119)4
121)^
119H ......
13U iale
U4«
•••••• 1 • • •

}???<
129

111)5
169
llbT*
Ul«
U«H
ll«% !••••'

119% 181
iia
116
141 U8)6

110

• ••••• ••••!

117
107

107)6

I a • f • • • •

•lis" 120)6

ib'o" io4

f

J-D
J-L
J-J
i -J
A-O

J-J
Qa-J

J- J
J- J
F-A

185 188
186)6
138
140 111

' 183

io;96 Sale

Week
Range or
Ltist Sale.

Low. High.

169
172)6
170)6
170H
116)6
112)6
105)6

May'OO
Apr'OO
J'ne'OO

170)4
llftit

112)6
Feb '98

11796 Jan.'00
131)6 J'ne'OO
120 May'OO
120 120^
114)6 Apr'OO
137)6 J'ly '99
127)4 J'ne'OO
111)6 May'OO
171 J'ne'OO
119 Apr'OO
111)6 Feb '00
121)6 I'nH
119)6tMay'00
120 May'OO
120 May'OO
122 Feb '00
143 148
112)4 May'OO
112 Apr'OO

May'OO
Mar'OO
May'OO
Nov'98
May'OO

115)4 May'OO
109 J'ne'OO
10594 Mar'99
10796 10796
105 Deo '99
117 J'ne'OO
11794 Feb '98
119 J'ne'OO
119)4 Deo'98

110
107
110
103
118

96)4
80 90

109
109

180 138
128)6 182

• 140
•129 131)4

96)4
105 ...,

118 ...,

114

•11 8

• 95 06
98
Coj^ •••••

I0c94

• 90

lis
1349«

•183

86)6 Sale
38

109

136

76% Bale
78 Sale
86)4 Bale

103)4
103
11296
112)4
111)4
120
135H
126)4
140
139)6
105)4
112
133
132
107^
107
96
83
98)6
108

Feb '00
Nov'99
Apr'OO
Apr'OO
Apr'OO
Jan.'00
May'OO
J'ne'OO
Deo '99
Apr'OO
Feb '97
Nov'99
May'OO
May'OO
108M

Apr'OO
May'OO
Deo '99
May'99
May'OO

1^-

No.

1
1

80

150

132
132
140
131
95)4
106
119
100
99)6
103
120
103)6
114

133
May'OO
May'OO
J'ne'OO

98)4
Oot.'9H
May'OO
Ocu'99
J'ne'99
Jan.'00
Aag'99
Oct.'97
Apr'OO

94)6 95)i
97 J'ne'9w
98 Apr'OO

101 101
99 May'99

88 Nov'99

105)6 Apr'OO

115)6 116)4
136 May'OO

137 Apr'OO

108)6 Feb''99

86 87)4
34 86
109 100

180 May'OO

76
78
86

77H
78«4
86%

Bmn§«
since
JaH.1,

Low. High

167 160
172)6 172)»
166M 178)6
166)4 178)4
11296 116)6.
109 118

11796 11796
131)6 128
118)6 120)6
118 188)2
110)6 11«M

137
liO)6
166
11796
111)4
11796
119)6
117
118
183
140)6
109
108)4
108)4
107
106)4

• • • • •

173 .

Il9)i
111)2
181)6
119)4
130
120
189
144
118)i
lis
lUK
107
iiOH

117 119)6
113)6 117
107 110

107 109)4

116)4 ii»"
•••••• ••••••

11896 IM

108)4 108M

11896
112)4
110
120
185)6

112)7
111)4
120
130)4
186)6

189)6 180M

180 184
137 188%
103)6 108)6
105% 107
96 96

81

46

5

7
11
6

184
36
114

107 114

131 18694
133 186
140 140
127 138)4
98)6 97)2

118 130

103 108

113)6 114*

• t te • It •••-•

94 08

98 98
100)6 104)^

106 106)4

116)4 116«4
186 186

180 187

••••• •••*••

84)4 98)4
84 84)4
106 100

188 180

68 79l«
71)4 30
88 87

*Moprtoe Friday; lateat bid and aaked this week. tBondadae Joly. tOaeNov. IDae Jane. IDae Jan. IDueMay. aOpUonaales. bDae Aog. cDae AprlL dDaeOat.

OUTSIDE SECURITIES (Givbk at poot of 7 consboutivb pages).—6^^^ 8EGURITIE8, dtc.

ilo Bide Bl (Chlo)—Stock.
BrraeaBeRap.Tr., 5s, 1946
Union Trao (Chlo) Com.

.

Preferred
United Rya (Bt L)—Com.
Preferred
4b

Un'd TrABleo(PTOv)-St'k
WMt Chicago at.,
Cong 5a 1986 MAN

Woroeater (MaaB)Tr-Oom
Preferred

Bid. Ask.
95 97

1 91)6 97
17 18
66 67)6
30 81
67 68
84)6 85
109 111
105 106
108)4 108)6
89 31
106

C(as Securities.

NEW YORK.
Cent Union Gas— Ist Si .

Oon Gas (NY)—Stook—

N

Deb 5b 1908 MAN
Bqait Gaa—
Con. 6b 1988 MAS

Mutual Gaa
N. Amsterdam Gaa, Com.
Pref
1st oonaol6a ,

NY Eleo Lt Ht A Pow—N.
Gold Ss—8e« N. Y. Btk.

Bid. Ask.

{107
YBtk
110

{114
too

{108)6
Y.Btk.
Ezob.

108
Bzoh

116
810
96)6
49M
104
Bxoh
List.

Gaa Secnrltlea.
N Y A Bast River Gaa-

lat 58 1944 JAJ
ConaolSa 1946 JAJ

Nor On lat 68 1937. .MAN
Standard Gaa—Common.
Preferred
lat 6a 1980 MAN
OTHER CITIES,

Baltimore Conaolidat—S«
Bay State Gaa—
Boston UnitedGaa Bond*-
Buffalo City Gas—Stock,
ist Sa Bonds

Bid. Ask.

{110 116
107 119
101 108
198 133
146 150
1116 118

«Balt. List
IH IM

BOBtO nLlsi
6 6)4

1 64 66H

iiTL% 8eourltlea.
Ohloago Gas—S«« N ¥ oto
Tlnoinnati Gaa A Coke.

.

3ol Gas L A Heat^-Com.

.

Preferred, tM . ..... .,.•

Ist 6a 1988 JAI
0>naolid Gaa(NJ)—St«k
lat 6a 1930 JAi

Oanaol Gaa (Pitta). ... 50
Pref 60
Bonda 6b

Conaam Gaa (J City)—Stk
lat 6b MAN
{And interest tPnee

Bid.

ok Bl
300
46
80

{104
16
89
• • • • •

+50

lot
{104
per ah

AB*
_

eh
800)4
58
84

106
19
86

42>*
106
106
are.
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BONDS.
N.T.8TOCKEXCHANGE
Wbek EMDUfO June 22.

II

Del Lack * Weftern 7I..1907
MorrU A Btiex Iit7g.l914
78 1871-1901
litoongnar 7t......l91o
Bafrlstered 191&

N TIdMk&W lit 6i.. 1931
Oonatraotlon 6s.....1928
Termftlmpt 4f 1928

Btt Blng A NT Irt7fcl906
Wairen8d7i 1900

Del & H—litPa DlT7i.l917
Reglrttnd 1917

Alb ft 8ailitOongii7il906
Registered 1906
Guar gold6s 1906
Registered 1906

Bens & Bar lst7s 1921
Registered 1931

Del RlT RB Bge. Bet Pa BR.
Den 4k Bar 1st gold 7s.. 1900
latoong 4s ...1936
l8toonK4Hi 1936
ImproTementgold 5s. 1938

Des M * Ft D. Sm B * I P.

Des M AMlnn. Sm Oh * N W.
Deg M Un By 1st g 5s. . .1917
DetMftToL SssLSAMSo.
Det * Maok IstUeng 4s.l995
Gold 4s 1995

Dul * Iron Bange lBt5s.l937
BcgUtered... 1937
Sd6s 1916

Dal BedW & 8 Istg 6s. 1938
Dnl So Shore * At g 6s. 1937
East of Mlim. SMStPMftM.

astTYaftGa. Sm.SoBt,
Elgin Jol&H 1st g 5s. ..1941
Bllz Lex * B S. SmOAO.
BlmOort&No. SMljeh&NY.
Biielsteztg4 1947
2deztgol(r6s. 1919
Sdextgold 4Vi 1923
4th ext gold 6s 1930
Stheztgold 4s 1938
Ist oonsol gold 7s 1 920
1st oonsol gold fd 7s. .1930

Brie Istoon g 4s pr hds.1996
Registered 1996

Ist eongenlleng 4s....l99e
Registered... 1996

Buff N T *Brle 1st 7s.l916
Buff A B W gold 6s.... 1908
8maU 1908

Chic ft Brie 1st g 5s. . .1982
Jeff BR 1st gn gold 5s. 1909
Long Dock con gold Ss. 193
Coal ft RR 1st ga 6s.1932
Dock ft Imp 1st oar6s.l913
N T ft Green Lgng 5s.1946
SmaU 1946

Mid BBofNJ lstg6s.. 1910
N Y 8 ftW—1st ref 5S.1937
2dgOld4^s 1937
General SOS ...1940
Terminal 1st g 5s. ... 1943
Begls •5,000 each. 1943

WlUcftBaslstgn g5sl942
Brie ft Pitts. See Pa Co.
BicanftLSap. SMCftNW.
Bnreka Springs 1st g 6s. 1933
By ftTH lstoon6s....,1931
Ist general gold 5s .... 1949
MtYemonlst6s 1933
Sull CoBr'ob Istg5s..l930

Bvftlndlfltoongng 6s.. 1936
Fargo ft Bo. SMOhMftBtP..
Flint ft Pere M g 6s. ...1930

Isteonaolgold 5s. ...1939
Pt HuronDlT 1st g 5s.l939

Fla Cen ft Pen 1st g Ss. .1918
Ist land gr ext gold Ss. 1930
Consolgold5s 1943

Ft 8 ft Y B Bge. Sm BtLftSF.
Fort Bt U D Co Istg 4Hsl941
FtW ft D O-lSt g 4-6s. 1921
FtWftBloGrlstg3-4s.l928
Gal Har ft S A. Sm S P Co.

al HftH of '33 1st 5S.1913
Ga & Ala By 1st pf g 5s.l945

ist oonsol g 5s ,1945
Ga Car ft No 1st gn g Ss.l929
Georgia Paolflo. SMSoBy.
GilaY G ft Nor. See So Pao Co.
Grand Bap ft Ind. See Pa Co.
Gi ay's Pt Term See St L 8W
Han ft Bt J. 8«»CBftQ

oasatonlo. Sm NTKHftH.
Hook Yal 1st eon g 4^8.1999
Registered 1999
ColftHY 1st ext g 4s. 1948

Houst B ftW T 1st g 5S.1933
HousftTexOen. SmSoPOo.
rilnolB Central-

ist gold 4s 1951
Registered... 1961

lit gold 8)< 1951
Registered 1951

1st gold 3s sterling.... 1951
Beglstered .,..,.1951

CollTmstgold 4i...,.1952
Registered.. 1958

li NO ft Tex gold 4I..1963
Beglrtared 1963

Cairo Bridge gold 4s. .1950
BegUtered 1950

LooUTllle DlT g SMs . 1953
Beglstered 1953

MldAeDlrreg Ss 1931
St Lenls Dir g 3s 1951
Beglstered 1961

M-8
Itt-N
A-O
J-D
J-D
J-J
F-A
M-N
A-O
A-O
M-B
M-8
A-O
A-O
A-O
A-O
M-N
M-N

M-N
J. J
J-J
J-D

M-N

J-D
J-D
A-O
A-O
J-J
J -J
J -J

M-N

M-N
M-8
M-8
A-O
J-D
M-8
M-8
J -J
J-J
J -J
J-J
J-D
J-J
J-J
M-N
A-O)
A-O
M-N
J-J
M-N
M-N
A-O
J -J
F-A
F-A
M-N
M-N
J-D

F-A
J-J
A-O
A-O
A-O
J.J

A-O
M-N
A-O
J-J
J -J
J-J

J -J
J-D
J-J

A-O
A-O
J-JTI
J-J

J-J
J-J
A-O
M-N

Priet
Friday,
June 1'i.

Bid. Aik.
184
138 140
108H
189 140

186^ 187Hi
liB
108
11»«

145

i'l8*

113

145*

•••••• eate*

101%
9eM Bale

*108 103

107

' 98
88

96

i09*

114

109M Bale

117
182
116« ....
128
109
*137«
•130
89MSale

10*4 Sale

«189
108«

116
105
ISili Sale

119 181

109)^110
9tii

•4 Sale
118

104 105

185>^ Sale
107«

97«,
110

133
103^ Bale

108
••••«• §•••••
••«ete •••«»»

•••••• ss**«
72

57 69

103

100^

102?^ Bale

J •

J
J-J
J -J
M-B
M-B
A-O
A-O
M-N
M-M
J-»
J-D
J-J
J-J
F-A
J-J
J-J

104 107
101 104

118 -I...

I

114M
106

Tr««fc'»

Range or
La$l Sale.

Low.
183%
140
1049(
188
140
187
110
105
188
108
146^
148
118
188
118H
113
147H
141

High.
Apr^O
140

May'OO
138

Ooi.'9fe
Apr '00
May'OO
Mar'00
Feb '00

Ang'»8
May'OO
May'97
May'OO
J'ne'9»
J'ne'OO
J'ne'OO
J'ne'OO
May'98

104K Apr'OO
989< B»M

107J« J'ne'OO
lOlVi 101^

108M May'OO

88 J'ne'OO
109 J'ne'OO

98^ Feb.'99
114^ J'ne'OO

109Hi 109H

117nm
115M
1S8^
106S
1S7«
148
80
98^
70

14
I • » •

2

May'OO
Jan-'OO
May'OO
Mar'OO
Apr "99

137X
Deo '98

80k
Hay'9«

71M

140 Feb '99

118 J'ne'OO
106 Deo '99

186M 136>i

••••ee ••••••
109 O0t.'98

119 May'OO
110 110
99}^ J'ne'OO
94 94
113 Apr '00

109
• •• • •

109

68 NOT'97
185}i( 135^
108 May'OO

105 J'ne'OO

133^ 138M
103^ 103^
107H May'OO
101 Mar'99

• ••« e

•

105 Mar'98
70H 70H
C9 59

104 Mar'OO
106 Deo '98
89 Feb '00

99M Jan.'00

10!^ 103>^

»*»**t •• tees

109M

104

"iiii

104 J'ne'OO
103H Apr'OO

116 J'ne'OO
113H Mar'OO
108 May'OO
103MApr.'98

••»••
103H J'ne'OO
1049( /an.'99
108^ 102M
98 Jan.'00

103M J'ne'OO

188 May'99
98H J'ne'OO

45

109

4

1

10

4
lU

10
4

84

Range
tince

Jan. 1.

Low. High
183 18»%
186 148
104^ 107M
188 UIH
136 187H
119 180
106 106
188 188

146M 148

lis" I'ioyi

118^115
1I3M 113
147M 147^

96S 99H
107 107W
101H106

108M 109

76M 88M
107 110

110 114H

107M113

116W118
119H119H
118« 116H
1S3M 183M

187 148

88

'67*

93

'V6«

114 :i7)<

iseii i39k

leetee ••••<

116M ISO
107M 111
98 99H
98 97M
108M118

104 109

••t«a« •«tie*
134 125M
103 110

100 108

180 183>i
108 lOSH
105 110
...... It..*.

...«,• ttftt

70
55 60

108 lOiH

89 89
99M 99M

98M 103M

14

108 108
100 105

114 116
113« 113«
104H106

100 105

101 104
98 98

100 lOSM

80 98M

BONDS.
N.T. STOCK EXCHANGE
Wbek Ehdinq Jone 22.

ni Cen. St. L. Dlr. (Con)
Gold 8M 1961
Beglstered 1951

Bprlng DlT 1st gSMs. 1951
Beglstered 1951

Western Line 1st g 4s.l951
Beglstered 1951

BelleT ft Oar 1st as. ... 1933
OarbftBlstg 4s 1982
OhleBtLftN Og 6s. .1951
BegUtered 1951
Gold 3Wis 1961
Beglstered 1961

Mem Dlr lstg4s.... 1961
Beglstered. 1961

BtL8oalstgng4B...1931
IndDeo* Wist g 5s....1986
Ist guar g 5a 1936

Ind HI ft la 1st ref g 6s.. 1948
Int ft Great Nor—
1st gold 6a 1919
8d gold 5s. 1909
8d gold 4s. 1981

Iowa Central lstgold6s.l938
Iowa Midland. iS<« Oh ftN W.
Jefferson BB. Sm Brie.
RalAftGB. SMLSftMB.

an ft Mloh. Sm Tol ft O C.
K ft MBftB Istgng6«.19a9
KCPftGtroU Ist g 5s...,.
Kan ft Paa Sm M K ft T
KanaaaMld. Sm BtLftSF
Kentnoky Cent. SMLftN.
KeokftDesM. SMOBIftP.
KnoxTlUe ft Ohio. Sm Bo By.
LakeJBrleftW Ist g58.1937

8d gold 5s 1941
North Ohio Istgn 6s. .1945

L 8ft MB. Sm NT Cent.
Leh Yal (Pa) coil g 6s. . 1997
Beglstered 6s 1997

Leh Y N Y lBtgng4)<i..l940
Beglstered 1940

Leh Y TerBy Istgn g 5b1941
Beglstered 1941

L Y Coal Co lit ga g 61.. 1988
Beglstered 1983

Leh ft N T 1st gn g ii. ..1945
Beglstered ....,,.1945
BIO ftNlst B lBtpf6e.l914
Gold guar Sit ,1914

LehftHndB. SMCenofNJ
Leh ft Wllkesb. au Cent NJ.
Leroy ft Oaney Yai. SmMo Pc
Lex At ft P F. SmMet Bt By.
Long Dock, at Brie.
Long Island-
lit oong 5i 1931
litoong 4i .'....,..,,.1981
General gold 4i 1988
Ferry lit goldiMi.... 1983
Gold 4 ...1983
Unified g 4s 1949
Debenture gold 5s. .... 1984
Bklyn ft Mon 1st g 6s. 1911
1st 5s 1911

NTftBBlstgS 1937
NTBftMBoong5s..l9S5
Nor Bhb liteon gjni6i..'83

LaftMoBlT. Sm Oil ft Alt
LBft8tLOonong6iTrcerU
Qeneral gold 4i 1943

LonlSTllle ftNashTlUe—
General gold 6s. 1980
Oold 6s.. 1937
Unified g 4s ..,.1940
Beglstered 1940

OoUtmstg5s 1931
Coltr5-30g4 1903-18
Oeoel Br 7i 1907
BH ft Nash Istg 6I...1919
LOlnftLexg 4Mi.,,,1931
NMhftDeolit'7i 1900
NOftMlitgSr .....1930
Id gold 6i.. 1930

PwuaoeladlT gold 61.1980
Pens ft AU lstgages.1931
BtLdlTlstg6s. 1981
SdgSs 1980

BftNAoongng6s....l93e
Blnkfd(BftNA)gei..l910
Kentucky Cent g 4i . . . 1987
LftNftMftMlstg 4^1.1945
NFlaftSlstgng5i ..1937

L ft JeffBge Oo gu g 4i.l945
LNAftO. Sm OlftL.
MahonOoaL SMLSftMB.

anhattan By oon4i.l990
Registered 1990

MetropolBl 1st g6i... 1908
Man BWOoloniig5i..l934
MeK'ptftBY. SMPMcKftT
Ifetropolltan BL SMManBy.
MetW B BU Su "Unlisted."
Mex Cent oon gold 4i... 1911
litoonlnoome g3i...l939
Id oon Inoome g Si . . . .1939
quip ft eoll g 5i iV^'i

ilex Intemat lit oon g 4i.'77
tfex Nat lit gold 6i 1927
Id Ino 6i A Cp itmpd. 1917
Id Inoome gold 6s B. .1917

Ifex North 1st gold 6i. .1910
Beglstered 1910

Mloh Cent. Sm NY Cent.
IfldofNJ. S««Brle.
tfLSftW. SMOhloftNW
WU ft Mad. 8m Ohio ft N W
VUftNorth. SMOhMftStP
IfU ft 8t P. Sm Ch M ft St P

Bid. Aik.

103M Sale

• D

A-O
A-O

M-N
M-N
J-J
J-J
A-O
A-O
J-J
J-J
M-8
M-8
A-O
A

Q-JiH
M-8
J-D
M-8
J-D
M-f-
M-s
M-8
A-O
y-o

M-8

J-D
M-N
J-J
J-J
M-N
A-O
M-e
j-j>
M-N
J-J
J-J
J-J
M-8
F-A
M-S
M-S
F-A
A-O
J-J
M-8
F-A
M-8

A-
A-
J-J
J-D

PHe*
Friday,
June 22.

Low. High.

\Oi\i 108^
Vil\i Oot.'9u
05 Dee'»9

u»«, 113H 118«

100
119X J'ne'OO
90 vov'HH
186^ May'OO
185 Dea'9B
108 Feb '00

107

100 1Q6
106
100

J-J
J'lyl
J'lyl
A-O
M-S
J-D
M-Si
An.1
J-D
J-D

119^180
i-S

66
118}< Sale

70 71

117 119
111 118

108% Bale

98M 9A%

181M
104
101 Sale
103

9^H
» 04J< 9BH
100 .,.,

117 ....

108 ....
105 ...,

106 ...,

109 ....

• • • • • t

8K
70
5

117mi7^
109Ji
lOOH Sale

108K 110^
98^ Sale
103
113

103M
137
113
106
Ill
120
60
110
105
96 99

108J(J
109H

Week'9
Ranife or
Lmtt KaU. |l

Ifo.

106M Ang'99

Bep.'9B
Apr '00

104
106

108 May'OO

119X J'ne'OO
88 88
am May'OO
118M 113M

70« 71H

183K J'ne'OO
117M May'OO
llOM May'OO

104 Ang'98

109
Nov'99
Feb.'00
Oot.'99
Noy'99

93

108%
108H
115
109^

lOSJ
• • • •

93

lOlM 8ep.'99

188 Mar'OO
•••••• eeeeee
101 101
106 J'ne'OO
102^ May'OO
95H 95M

105 May'OO
107 Jan.'99
106 May'OO

7rH J'ne'OO
4h J'ne'OO

118 J'ne'OO
111 J'ne'OO
101) \mhi

109
9S«
10«
U4«
103
103
129
117
109^
118H
183
66
HI

1 • • •

8

66

^ • •

• • « I

• • • I

• ••I

• • •

37

100 101

U6% ",V,\\

• V • eeeei

25M Sale
12Mi 18

86M Sale

•1*08**
i*l*6*

J'ne'OO
98H

NOT'97
May'OO
Jan.'98
May'OO
Mar'OO
Feb.'00
Noy'9«
Apr '00
Apr '00
Deo '99
J'ne'OO

13

97M 97M
107M Jan.'00
llOM 11054
96M Oot.'99

100 lOOM

\\i" J'ne'''o'6

79W 79U
36^ 8e«
12« 189t

86 86H
108H Apr'OC
81 Apr'OO
18^ May'OO
100 May'OO

Ran§€
tine*
Jmn. L.

Low. High

90M 108 ><

111 114

119;^ 119M

186 186M

100 108
••••<

io4M ioi"

loew iiOM

noMiiiii
88 84
66H ••
HI 116

08 vr

116W1SS
loeS 118M
UOM lllS

• ••«• ••••••

ios" iioJi

1*1*8*' iieji

91M 92U
...... »«t*M

180 IM
*9*6*' 108**

97;^ 105

105 105

105 108

63 71
4M 8

116 138
107M IISM
99H 101>i

I'o'eU ioili
96M 100

44

3
62
40

06M 03
107M lOTJ^
100 nog

48

108M103
188)4 130
117 117

111%11SM
183 HSK
107*' ni"

99 lOf

119 117

70 81
80M 89M
10 IS

84V< 88M
108 1083
81 81
13H 17

105 105M

*Ho price Friday ; these are latest bid and asked thU week, t Bonds due Aogoit. t Due April. I Dae Jannary. 1 Dae Ootober. I Due July, a OpUonak

OUTSIDE SECURITIES (Givbk at foot of 7 ooitsbgutivb pages).— fl'^/S', TSL. d TELEPH.y dtc

Qaa Seeuiitles.
Detroit <»as—Sm N T Bxo
isex ft Hadson Gas
Fort Wayne (Ind)—
Istes 1S36.. JftJ

Orand Baplds—Stock
1st 6s 1915 FftA

Hartford (Ct) Gas L... 35
Hudson Co Gas
5sgl949

Indiana Nat ftlUOas
1st 6i 1908 ...... MftN

Indianapolis Gat—Stock.
lit Oi 1980 MftN

Bid.

h.UiU

67M
105
Ills
t 48
85

If
108

Ask.

40

60%
108

40
108%

lSS«
104

Oaa Beeiirltlee.

Kansas City Gas 100
5b 1933 AftO

Laclede Ga*—N T Stock
Lafayette (Ind) Gai

1st 6s 1984 MftN
Loganspt ftWab Yal—

1st 6s 1936 JftD
Madison (WIS) Gas-Stok

1st 6s 1986 AftO
Newark Gaa 68 1014
Newark Oonsol Gaa ..100
6b 1948 JftD

Mew Bng Gas ft 0—SmBo

Bid.

40
1 99 101
Bxch.

40
60 06

•0 63
70 78

{108 107
1140 141
66 60

1100 103^
stonL Ut.

Ask. Gaa 8eenrltlea.
Ohio ft Ind Con Nat ft Dl—
Ohlo&Ind— 1st 6s '86JftD
Peoples Gas ft Coke—N T
Philadelphia Oo—Sm Boa
FroTldence Gas. 60
StJoseph (Mo)
5s 1987 JftJ

Bt Paul Gas—Stock
Oonsol 5s 1944....MftS

ayraouse Gas—Stock
Ist6sl946 JftJ

Western Gas (Mllw) .....

,

fB—Sm N T 8t Bx Ust.

Bid. Ask.

88 38
68 65

Stock Bxoh
ton L ist.

t 96
80

i 98 97
50 05

« 78 88%
10 14
89 91
90 98

Telear. <& Teleph.
Velec. Oc 'A'eiepii.

American Dlst Tele—NT
Bell Teleph. of BuflUo. .

.

Central ft South Amer.. ..

Ones ft Poto Teleph—Stk
6s 1909-39 JftJ

Oommerdal Cable
Oommer Union Tel (NT).
B nplre ft Bay State Tel .

.

Brie Teleg ft Telep—Sm 8
Franklin.

{And lutareat. tPrtoe

Bid.

Stock ztk
118« i'-*!'*
104 108
•5 70
104 ....••
166 170
110 116
76 t as t*e

tckBx lilSt
48 47

per sb are,
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BONDS.
W.Y. STOCKEXCHANGE
W£EK Bhdiho June 22

M'mi & 8t li—1st g 7t . . 1927
Iowa ez lit gold 7t. . . 1909
South Weit ex lit g 7i.'10
Paclfloex l«tgol<l 6i .1931
let ooni gold Si 1934
Ist and rerund. 4b. ...1949

MinAStLgn. SmBOR&N
M & Pjlit 6b Bt 4b Int ga..'36
M 8SM&A iBt g 4s Int ga.<2e
M StPftSBM oon g 4s Int gii'38
M^nnUn. Sm St P M * M.
Mo Kan&Tez—Istg4s.l990
2d gold 4 1990
Isteztengold Si 1944
Bo DnerBdg Oo gu g 7i , . '06
DalAWa lstgngSB.1940
MB:*TofTlstgugSi.'42
81ier8h&8oulstgug58.'43
K O & Pao lit g 4a. . . .1990
Tebo ft Neosho lit 7s. 1903

Mo KABlstgng 9s. ..1942
Mo Pao— ?d7s 1906

l8t oong 6s 1920
Tinstg S 1917
Beglstered 1917

1st ooU gold 9s 1920
Rezlstered 1920

Leror&OYAL IstgSs'Se
Pao B of Mo lstexg4i.'38
2d extended ti:old 5s. 1938

8t liouls & Iron Mount—
Genoonrr&ldgrtgSs'Sl
Ge n oonstampgtd g 6s '3

1

Unif & ref g 48 1939
Verd VI A W litgBs..'36

MlssKlTBdge. Sm Ohio & Alt
Mob ABlrm prlorlleng 6s.'45

Small
Mortgage gold 4s ..... 194 5
Small 1945

Mob A Ohio new gold 6s.. '27
1st extension gold 6s. 1937
General gold 4s 1938
MontgomDlT 1st g 5s. 1947
St L & Cairo ga g 4s . . 1931

Mohawk& Mai. 5««N Y O&H
Mouongahela Rlv. Sm B & O
Mont Cent. 8t* St P M A M,
Morgan'sLa &T. See 8 P Co.
MorrliABssex. See Del LAW
Nash ChatA StL 1st 7s. '13

2d 6s... 1901
iBt oongold Ss 1928
IstSiTAPb 1917
lBt6sMoMMW&AI.1917
Ist gold6sJasperBch.l923

Nash Flor & Shef . Se« L &N
NewHAD. SeeNTNH&H
N J Juno RK. See N T Cent.
New&ClnBdge. See PensOo
NO&NBprlorlteng6s.l916
N Y Bkln & Man Bh. S$t L I.

N Y Cent* HB Ist7s..l903
Registered 1903

GSMI 1997
BegUtered. 1997

Debenture 5sof . 1884-1904
Beglstered .... 1884-1904

Beg deb 5i of . . . 1889-1904
Debenture g4i.. 1890-1905
Beglstered 1890-1905

DebtoerUeztg 4b.. ..1905
Registered 1905

Lake Shore ool g 3^s.l998
Beglstered 1998

Mich Cent ooU g 3His..l998
Beglstered ,...1998

Beeoh Ork 1st gu g 4s. 1936
Registered 1936
2d gu gold 5s 1936
Beglstered 1936

Cart A Ad 1st gu g 4s. 1981
Clearfield Bltum Coal Corp
l8tsflntgQg4sserA.'40
Small bonds serlei B. .'40

Gout A Oswe 1st gn g 5s.'42
Moh A Mai 1st gn g4s.l991
N J Juno B gn 1st 4s . 1 986
Beglstered 1986

NYAPutlstoongng4s.'93
Nor A Mont lstgagSs.'16
West Shore 1st 4s gu. 2361
Beglstered 2361

Lake Shore oonlstTi.. 1900
Beglstered 1900

Consol2d7s 1903
Beglstered 1903

Gold Siit 1997
Beglstered 1997

ClnA SlstgL8AMS7s'01
Det Mod A Tol 1st 7sl906
EAAaBlstgo5s.l938
MahonC'l BR 1st 58.1934

Mich Cent—1st oon 7sl902
lit oon 5s 1902
6s 1909
5s 1931
Beglstered 1931

4s 1940
Registered 1940

Bat O A St Istgu g3s.'89
N Y A Harlem g 3}iM 2000
Beglstsred 2000

N Y AMorth 1st g 5s.. 1927RW AOgoon lstext5s.'22
Oswe A B 2d gagSs..l91S
RWAOTBlstgng6s.l8
UUoa A Blk BlTgu g 4s. '22

N Y Ohlc A St L Istg 4S.1937
Beglstered 1937

^1

J-D
J-D
J-D
A-0
M-K
M-8

Price
Fi-iday,
June 22.

Bid.
188

Ask.
161

Week's
Range or
Last Sale.

11S)< Sale
...... 97

••••t« •••t«
••••t« ••••••
•••••• ••••••

J-D
F-AII
M-N
M-N
M-N
M-8
J-D
F-A
J-D
A-0
M-N
M-N
M-8t
M-St
F-A
F-A
J-J
P-A
J-J

89
66
89

Sale
Sale
Sale

•••••• •••t<
1 1 • ••»
89
94
81

97

Low. Sigh.
149 May'OO
IZ2M May'OO
1S7 Jan.'99
188 May'OO
113!^ 116
96 9«>4

• • • • t •

••••••

10
7

e7H
89

88«
66

lOOJ^ Nov'99
94 Deo '99
90 91
96JiS 98^

102 103
1125<113M
114 115

' 94 ....

91 Sale

••••••
106
110

-J
-J

J-J
J-J
J-D
Q-J*
M-8
F-A
J -J

J -J
J -J
A-0
J-J

-J
-J

110^ Sale
110

79;:^ Sale

82 82

102
118
lie
96

102Jg
May'OO
J'ne'OO

96M

Range
Bince

Jan.l.

Low. Bigh
143^ 101
182^ 123H

BONDS.
N.Y. STOCK EXCHANGE
Week Ending Jdne 22.

138
112
98

128
116^
99Ji

88
818
10

36
6
4

10

10

9391

94" J'ne'OO
105M Jan.'00
112« Apr '00

110^ 11
1 10 J'ne'OO
79M aiH

•••••• ••••••

128
121

i08H
86^

A-OI

J-J
J-J
J-J
J-J
M-8
M-8
M-8
J-D
J-D
WE-N
M-N
F-A
F-A
F-A
F-A
J-J
J-J
J-J
J-J
J-D

128

105M
112
112
111

110^Feb.'00

187 May'OO
123 J'ne'OO
85!^ 86

1091^ 10 9H

68

90

61

>••••• •(•••I

88«
66
89

89
98)i
76

9SM
70H
»5]K

93K
98^
82

'113
,

107JiJ
lllM

1069^
1069^
106?^
101«
101%,
108 ,

103 .

88M.

J-D
M-8
F-A
F-A
A-O
A-0
J -J
J -i
J-J
Q-J»
J-D
J-D
J-D
J-1)
A-0
F-A
J-J
J-J
M-N
M-N
M-8
M-8
!-M

J -J
J-D
M-N
M-N
A-O
A-0*
F-A»
M-N
J-J
A-O
A-Ol

97
' 90
110

95
Bale

••••tt •t*«tl
• ••t •••••!

128}i J'ne'OO
101 Sep.'99
106?^ 105M
111 Deo '99

113 Deo '99

111
111

May'OO
May'OO

1111^ J'ne'OO
112H Apr'99
106M lC6$i
106!< May'OO
109K 8ep.>97
101% J'ne'OO
10491 F'6b.'99
102 J'ne'OO
1029i Ang'99
98 98 Ji
97 J'ne'OO

«7
J'ne'OO
110

J'ne'98

a\

10
35

102 106
112 116^
114% 121!^
94 101%

90 98^
"93" "94

105M 106M
112^113

109M 113H
110 um
77« 84J4

110>< 110)4

130
123
83
107

128
126
87
108«

N Y A Greenw Lake. Se« HrleNYAHar ^NYOAHud.
NYLaokAW. SesDLAWNY LB AW. SesBrle.NYANH. S«#NYNHAH
NYNHAHartlBtreg4s.'08
Oonrert deb oerts #1,000

.

Small certfs^lOO
Housatonlo R oon g 5s.1937NH ADerbyaon5s...l918
NYANBlst7s 1906

» yT^i^'ltVU'-l 1905N Y A North. S«« N Y O A HN Y O A W. Bef 1st g 4sl992
Regis 15,000 only... 1992NYAPnt. fies-^JYOAn.NY ABB. flee Long IsLNY8AW. flee Brie.NY Tex AM. See So Pao Oo.

Nor A South 1st g 6s .... 194

1

Norf A West—Gen g 6s. 1931
New River 1st g 6s. ...1938
ImprXmt A ext g 6s. . .1934N AW By Istoong 4s. 1996
Beglstered..... 1996

„ Small.. 1996COAT Is gug9s.,..1922
Solo VAN B Iitgng4i.l989

North Illinois. SeeOhlANW
North Ohio. See L Brie AW
Northern Paoiao—
Prior lien r A 1 g g 4s. .1997
Beglstered 1997

QeneralUen gSs 8047
Beglstered .,,.,.,,..8047

St P A N P gen g 6s. . . 1923
Beglstered otfs 1923

Wash Cent Istg 4s.. .1948
Nor Pao Ter Oo 1st g 6s. 1938
Nor Ry Cal. flee 80. Pao.
Nor Wis. flee est P MAO.
Nor A Mont. SeeN.Y.Oent.
QlndAW. SeeOOOAStL.

Price
Prtday,
June 22.

Bid. Atk.

Week's
Range or
Last Sale,

J-D
A-0

136 139

97
94
110
106

106

115 Sale
lim Bale
103M Bale

*in«

109

J

110
109J<

98 J'lT '98

1069i Apr'OO
102 Feb '00

114« 115«

lOSii 1C3M
101}^ May'OO
m;^ lil«
1 11 M May'OO
109>4 J'ne'OO
UOHMar'OO
108J<I>eo'97
119 May'OO

13
k • • •

39

75
30
5

12

104^ 107M

»•••• •••••

109
110
108

118
111

102W 108
10991 107%

ioi% io3Ji

*107
108
119«

126%

106% ,

105 ,

129J<Apr'00
107 107
103% 103%
119% Apr '00
128 May'OO
127 Deo '99
109 Jan.'00
108 Jaii.'98

115% May'OO

183 J'ly'99
126% 126%
113 Apr>99

107 Aug'98
106% 106%
105 May'OO

101
• • • •

97
99

108

99
98
98
97
110%

• •••• ••**%
106W 107
102 103

110 115%
110 114
100% :03M
100% 102%
111% 116%
111% 114%
109% 111%
110% 110%

119 181

139M 139H
106% 109?i
I029i 104W
119% 119%
128 128

lOS 105

119% 116%

136 139%

104% 108%
103^ 105

hlo RlrerRR 1st g 5sl936
General gold 5s.. .,,...1937

Om A 6t L Istg 4s 1901
Ore A Oal. flee So Pao Co.
Ore Ry & Nav See Vn Pao
Ore BR A Nav See Un Pao
Ore Short Line See Un Pao
Oswego A Borne, flee N Y cOOFAStP. flesCANW
PaoCoastOo—1st g5s.l946

koof Missouri. 8m Mo Pao
Panama Istsfg 4%s....l917
8fsubsidyg6s 1910

PennOo—Gu Istg 4%s.l921
Beglstered 1931
atd3%sooltrnstreg.l937

C StL A P Istoong 9S.1932
Begisterad 1932

OlerAPltisoons f 7s. 1900
Oengug4%sser'sA.1942
Series B 1942
eerles C 3%s 1948

rleAPlttgug8%sB.1940
Series O 1940

NA CBdgegengug 4%s.'45
Pitts Oln A StL 1st 7s:i900
B^stered 1900

POOABtLaongug4%s-
SerlesA 1940
Series B guar 1942
Series Oguar 1942
Series D 4s guar 1946
Series B guar 8%b . .1949

Pitts FtWAO 1st 71.1912
M7I 1912
>d7s 1912

PannBB 1st real es g 4s. 1 933
Oonsterlmgg 6s 1905
Oon ourrenor 6s reg. . . 1905
Oong 5s 1919
Beglstered 1919

Oong 4s 1943
arBAI exist gug4%s.l94l
01 A Mar 1st gu g 4%s.l935DBBRA Bge Istgu 4s g.'36
AUegh yalgengug4s.l942
Sun A Lewis Istg 4s. .1936
UNJBBAOangen4s.l944

ftnsaoolaAAt. fleeLA Nash
P«o DeoAB lstg6strreo.'20
ransDlT lstg6strreo.'30
3d g 5s tr reo lit pd.. 1936

f«0 A Bast. See O A St L
P«0APekUnlstg6s...l921
»dg4%s Feb., 1921

fine Creek reg guar 6s. . 1932
PlttsOlnA St L. SeePenn Oo,
POOABtL. fleePennCo.
nttsOIeTATollstg6s..l922
PlttsFtWACh. fleePennOo
fltts Juno 1st g 6s 1922
mtsALBTle-2dg5s..l928
'IttsMoEA Yo—Istgu 6s.'32
Id guar 6s 1934
MoKeeABV Istg 61. 1918
nttsPAFlst g6s 1916
nttsShALBlitg5i..l940
1st oonsol gold 5s 1943
'MtUAWest Istg 4s... 1917
JPM A Cooertfi
mts Y A Ashlitoon6sl927.
awdlng Co gen g 4s. . . 1997

Beglstered 1997
Kensselaer A 8ar. flee D A H.
Ueh A Dan. See South By.
Rio Gr West Istg 4s.... 1939
Utah Cent Ist gu g 4i.l917

M-N
M-N
J-J
J-J

M-8J
M-8B

M-N
M-N
A-0
F-A
A-O
A-O
A-O
J-J
M-N

Q-J
Q-J
Q-Ft

r;
Q-F

189%

*128

117
113

105% 105%

Low. High,,

104%Oot.'97
190 J'ne'OO
189% J'ne'OO
133 Apr '00

114
113

Jan.
J'ly

113% 114
131
126 a,,.,.
131 134
96% Sale

«••••« •*••
••••tt ••oaet
107
99% Sale

lOSpi Bale
101 Sale
66% Sale

J-D

A-O
M-N
J -J
J-J
M-8
A-O
A-O
M-N
J -J
A-O
M-N
J-J
J-J
J-J
F-A
F-A

A-O
A-0
M-N
M-N
F-A
J-J
J-J
A-Ot
M-N
J-J
Q-MII
M-S

M-N
J-J
M-N
F-A
M-8
J-J
M-8

J -J
M-8
M-N

87%
'118 119

110

60 75

107 Sale

106 105%
101%NOT'98

114% J'ne'OO
138 May'OO
133 J'ne'OO
117% Ang'9»
95 97%
95% J'ne'99

toi" Feb''97
99% 99%

103% 104%
101 102%
66% 66%
96% May'OO
131% May'OO
132 J'ly'99
88?i May'OO

119 J'ne'OO

13

If:

Rung*
ainM
Jan.1.

Low. Sigh

186M 190
186 18f%
183 188
• ••• St ttttf^
114 114

134

10

193
70
91

109
95
76

107

Apr'OO
Feb '00

Apr'OO

103%

116%

:

117%

101%,
119

,

118 ,

103
il03

••tttt ••••••

•ttttt ttttet

116%116M
115%116H
115% 116%

107%

107%

103% May'OO

116% J'ne'OO
111% Jan.'00
102 NoT'98
119% Oot.'99

108 lot
>t»«^« tttltt

110 114%
129 188
136 183
•*•••• Stttt*
90% 99yt

67

103% Mar'OO
117% Feb '00

138%

•••«4t •••••
••tttt ••••<

•ttttt •••••<

A-O

J-J
A-Ot
J-J
J-J
J-J
J-J
A-O
J-J
J-J

J-J
A-Ot

108

102% 104%
101% 103%

138
98

131

101% May'OO
•••ttt ••••••
•••••• ••••••
101 Apr'OO
109% Apr '97

118?< J'ne'OO
116% J'ne'OO
113 Nov98
109 Apr'OO
100 Apr'OO
139% May'OO
136 Mar'OO
134 Feb '00
108 Mar'97

108 Jan.'OO
113% Mar'OO

108 NoT'97

118

141

90
113

101%

879^ Sale

99
85

99H
8tf

117 May'OO

101 May'OO
100% Apr'OO
83 Jan.'00

130% Mar'OO
98 J'ne'OO
137 NoT'97

107% Oot.'98

181 NOT'98

8S 108

108% 10S%
101 106%
65 69
66% 68
131% 133%

88% 88%
118 180

108
96
60

109
as
77

104% 110

103 lOf

111% 116%
lll%lllS

•••••• ••••»«

*!•••• tttttt
108 108%
117% llTjJ
• •tttt ttttf^
*••••• •••••!
101% 101%
•••••• tttf f

•

101
• 'tt**
101

••tttt tttttt

114 117
113% 117

90 J'ne'99
116% Mar'OO
87% Jan.'00
101 J'ne'OO
10'.% J'ne'OO

87% 88%
84% Deo '99

99% 100
86% Mar'OO

471

48

106% 109
100 100
135 139%
186 186
184 184

•••ttt ttttti
• ••••• t ttttS
!••••• •••••!
108 108
109 118%
•ttt«« ttttt*
•••••• teattt

117 117

100 101
99 100%
88 ««

130% 180%
98 99

118% 115%

99% 101
99% 101%

83 90%

94% 109M
85 86)2

* No prloe Friday; these are latest bid and asked this week, t Due Jan. t Due July. I Due June. I Due May. 1 Due Nor. a These are option salts,

OUTSIDE SECURITIES (Given at foot of 7 oonsboutivb pages).— TWX., ELEC, FERRY do
Twl»«. dt T»le»h.

OoldAStook
Bonds >

Hudson River Telephone
Intemation Ocean... < , , ,

,

Mexioan Telegraph
,

Mczioan Telephone—See
New Bng Telep—See Best
Northwestern Telegraph
II Y A N J Telephone. .

.

Rs 1980 MAN
PaolflcA Atlantic
ProTldenoe Telephone
Southern A Atlantic. .

.

Bid. Aik.

115 117
90
115 130
116 118
315 326
BOBtO nliit.
on Hit
133 136
160 170
110
76
96
96 100

Teleg. ifc Teleph.
Teleg Telep A Cable—See
Weit'n Union Teleg—N Y
Electric t!oini»anleB.
Allegheny Co Light Co...
Brush Bleotrio Co
Oonsol Bleotrio Storage.

.

Hddy Bleotrio Mfg Co..25
Bdlion BI 111 Co NY—N Y
Bdlion Bl 111 Co Brk—N Y
BdliOD Ore Milling Co....
Bieotro-Pneumatic Trane
Fort Wayne Bleo. Oo. .85
Serlei A ,,,.

Bid Aik.

PhUa list.

8took Bxob

166 170
41 48
18 20

t .... 14
Stock Bxob
Stock Bzoh

9 11%
3J< 8

36 48

Kleotrtc CompanleB.
General Mleotno Ot—N Y
Do pref.—See Boston L

Hartford (Ct) Bleo Lt Co.
Mo Bdlion Bleotrio
Do preferred

Narragan. (ProT)BICo.50
Rhode Island Bleo ProOo.
United Electric of N J. .

.

4b 1929
United Blec Lt&P Co pref
4%d 1939—See Balto 11

Woonsooket (B I) Bi Co..

Bid. Ask.

Stock Kzoh
Ist.

160 ....

17 19 .

68 68 1

t V8% ^* !••

180 • • • • .

33 84
76% 77W :

Se«Bal toUst
St.

Ferry 0«'<^vanles.
Kerry Csmvaiilea.

Brooklyn Ferry-Stock
BoudB Si—Sm Stock Bz

Metropolitan Ferry—6i..
N r AN J B^err*—Stock..
lit Si 1946 JAJ

N Y A B R Ferry-Stock.
Sondi 5i of 1983.MAN

H .iboken—Stook
1st 6s
Con. OS
iAna interest. fPrioe

Bid. Aek

18 80
list.

108 111

106 107
65 67

\ 93 04
69 71

1110 118
»€% 91

per ill are
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BONDS.
H.T.BTOOKEXCHANGE
Wbik Emoino June 22.

Rio Or Juno lit gag 5I.193B
Rio Or Bo l«tK3-4i 1940
Rooh & Pltti. SeeBfLSt P.
Rome Wat. & Og SeeNY Cent,

Salt Lake CI St K If 6i. .1913
tJoAGIlitg 3-4i...l«47

8t L A CaU Sm Mob & Oblo.
Bt L & Iron Meant. S<« M P.

St L K O (b N. S«« VVabaih
Bt Li M Br. S«e T RR A of StI,

St Lonls Si 8an Francisco—
ad gold 6i Class A 1906
Sd gold 6s ClassB 1906
Sd gold 6s Class 1906
let g 6s Pierce A 0..1919
General gold 6s 1931
General gold Ss 1931
1st trust gold 5s 1987
BtL&sf BBg4s....l996
Sonthw DlT 1st g Ss.1947
OentDlT Istg 48. .1939

Ft B&y BBdg Istg es. 1910
Kansas Mid 1st g 4s. . .1937

St L Bo. 8m Illinois Cent.
St li SW 1st g 4s bdofs. 1989
8d g 4s Ino bond otfs. . 1989
Orar's Pt Ter Igt gu g 5s'47

St Paalft Doluth 1st 5s.l931
2d 5s 1917
1st cog 4s 1968

St Paul M A Man 3d 6s. 1909
Istoonsolgold 6s 1933
Registered 1933
Kedacedtogold4Ms 1933
S^stered 1933

Dakota ext gold 6s.... 1910
Mont Bxt 1stgold 4i. . 1937
Registered 1937
BM lstdiTlstg6s.,.1908
Registered 1908
Nor dly Istg 4S..1940
Registered 1940

Minn Union 1st g 6i. .. 1923
Mont01stgTig6B....1937
Registered 1937
1st gaar gold 5s 1937
Registered 1937

Will &SF 1st sr 5s....1938
Registered ...,1938

St P & Nor Pao. 8m Nor Pao
StP &S'x01t7.8M08tPMAO
8 Fe P'es A Ph 1st g 6s.l942
S A & A P. 8m Bo Pao. Co,
B F&NP Ist sf g68...1919
Say F& W 1st con g 6s. 1934
lBtg9s 1934
Bt John's Dly Istg 48..1934
Bmns &W I8tgug4s.l938

Scioto ValANB. 8mNor atW
Seab dt Boa 1st 5s 1936
Car Cent 1st con g 4s. 1949

Bher 8hr & 8o. Sm M K & T
Bod Bay & Bo 1st g 5s. .. 1924
So Car & Ga. See Southern.
Southern Pacific Oo—
Gold 4b Cent Pac col.. 1949

Registered 1949
CPaclst iefgTig4s.l949
Registered 1049

Mortguarg 3^s....l939
Registered 1039

GalHar&SAlstg6s.l910
Sdg7s 1905
Mexft Pao 1st g,...5s'31

Hons&TOlstW&N7s.'03
litg5sintgtd 1937
Oong6sintgtd 1913
Q«n g 4s int gtd 1921

Morgan'sIia&Tlstg6s.'30
1st 7 1918

NT T & Mezgn Istg 4s. '12
Ore * Oal 1st gtd g 5s. 1927
SA*APasslstgag4s.'43
T»x&N0 1st7s 1905
Sabine dlT 1st g 6s.. 1912
Con g5s 1943

SoPof Argnlstg6s.'09-10
SFof Oal Istg 6s.. 1905

1st gold 6B8erB..1905
1st gold 6 1906
1st gold 6s 1912
1st con gnar g 5s. . 1937
Stamped 1905-87

A & N W 1st gn g 5S.1941
B P Coast 1st gn g 4*. . 1937
BPaoof N Mez 1st g6s.'ll
GUaY G&N Ist gng 5a 1924
NoofCallstgug6s...l907
Gaaranteed gold 5s..1938

Bonthem—
lstaong5s ......1994
Registered 1994

Mem Dly 1st g 4-4}<-5sl996
Registered 1996

Ala OenR Istg 6s.... 1918
Atl & Ch Air Line ino. 1900
Atlan&Dan Istg 5s. 1950
Col & Greeny Ist 5-6s.l916
H T Va & Ga 1st 7s... .1900
Dlyislonal g 5s 1930
Con 1st gSs 1956

E Ten reor lien g 4-6s.l938
Registered 1938

Ga Pao Rr 1st g es. . ..1922
Knox & Ohio 1st g es .1925
Rich & Danoon g 6t. .1915
Bqnlpsinkfnndg 5S.1909
Deb 5s stamped 1937

Bo Oar & Ga 1st g 5s.. 1919
Ati&Yad Istg gn 4e.l949

3^

J -J
J -J

M-N
M-N
M-N
F-

A

J-J
J-J
A-O
J-J
\-o
A-0
A-0
J-D

M-M
J-JJ
J-D
F-

A

A-O
J-D
A-O
J-J
J-J
J-J
J-J
M-N
J-D
J-D
A-0
A-0
A-0
A-0
J-J
J-J
J-J
J-J
J-J
J-D
J-D

M-8

J-J
A-0
A-O
J-J
J-J

J-J
J-J

J-J

J-Dt
J-Dt
F-A
F-A
J-Dt
J-Dt

r.t
M-N
J-J
J-J
A-O
A-0
J-J
A-0
A-O
J-J
J-J
F-A
M-S
J -J
j-Ji:
A-0
A-O
A-O
A-0
M-N
M-N
J-J
J-J
J-J
M-N
J-J
A-O

Price
Friday,
June 22.

Bid. Atk.

"r^a

88

111 113^
111 118H
111 112J6

135
110 118
103 106

82)^ Sale
100)4
• 06^

87 3ale
am Bale

*105

J
JJJ

J-J
A-0
J-J
J -J

I J-J
J-J
'M-N
M-8
M-8
J-J
J-J
J-J
M-8
A-0
M-N
A-0

118
ll^M
99
116
137

116 If tit

118«
iosj;

Week'$
Range or
Latt Sale.

Low. High.
105 Noy'99
70)i May'OO

83H , 83><

110 Noy'99
Ul^May'OO
113 Feb '00

125 J'ne'OO
111 HI
104 Apr'OO
Si^i 83
100 100
91 Apr'OO

105 Oot.'»7

86«
58«

88
60«

'107J<

134«

*117H

138

93

78« 78%

999^ Sale

'82^ Sale"

09 Bale

110 May'OD
lOeHFeb'OO
99 99}i

110
110 111^

135
185

76 77

1043i Sale

108%,
109)^ ,

110%
,

118}^,

1051^ 1C6H
9B14 Sale

104 105

110 Sale
107)6

•••• sttes

119
i.09H

119«
lieu. Sale
110))i Sale

122)6
131 124
123 135

•104
105

120 Feb '99
110 Apr'OO
99)6 J'ne'OO

118 May'OO
140 140
137MFeb'99
1 16X J'ne'OO
106)6Mar'98
118)6 May'OO
104 May'OO
104 Jan.'99
10856 Apr'OO

Ifo.

Range
since
Jan. 1.

Low. High

"•ii" "ai

• • • •

13
I

31
268

138 Apr'OO
134)4 Apr'OO
115 Apr'97
1189i J'ne'OO

lao Apr '09

106J4 Noy'99

113 J'ne'OO
136)6 Jan.'00
128 Dec'99

85 May'OO

104MF«b.'98

78?i 80
86 Noy'99
99)6 99%
99% J'ne'OO
82)6 83)6

111)6 Apr'OO
11 iJi May'OO
84)6 84)6

120)4 Feb '00
134 Nov'09

99 Deo '99

76)6 78
116 Dec'98
106M Noy'97
104 104U
113)6 J'ne'OO
109?^ May'OO

111)6 .IIJM
117M J'ne'OO
105)6 Jan.'00
107)6 J'ne'OO
98 98)6

116)6 May'OO
104)6 J'ne'OO

106 Ang'99

110 111)6
106MMar'9t«
109)6 Apr'OO

113MAag'97

ios" May'OO
116 Jan.'00
103H May'OO
117 May'OO
116X 116H
110)6 110)s

184)6 May'OO
184 May'OO
133)6 May'OO
101 Jan.'OO
103 Dec'99
104 104

83 86

HI 118)6
113 113)6

139 135
106 113)6
103)6 104
79 84
98)6 100
91 05

86)6 93)6
53M 65H

81

88

43

48

95

54

40

134

100 111)6
97)6 100
1175^121
137 142)6

113)6116%

BONDS.
N.Y. STOCK EXCHANGE
Week Endinq June 22.

118)6 131)6
102)6 105

108« 10856

138 128
129)6 1349i

118)6 118M

112 118
125)6 126)6

85 85

7e« 85?g

97% lOOH
99% 99%
81 86)1

110 110)6
106)6 106)6
98)6 102$<

110 111)6
HIM 113
8896 87

120)6 130)6

75 805i

101 104H
110 114)6
1095^110

1H)< 113
1175i 117^
105)6 105)i
104)6 109)6
95 9996

116)6 118«
100 110

106 118)6

108)6 109)6

0096 102
116 116
101)6 103)6
114«117
114 120
108)6 112

119)6 124)6
lis 134
119 126
101 101

103 109

Southern—(Con)
Virginia Mid ser A 68.1906
Series B 88 I9ii
Series C 6s 1916
Small 191B

SeriesD 4-5s 1921
Small 1921

Series B 58 1926
Small 1926

Series F 5b 1931
Gen 6s lese
Gtd stamped 1986

WO&Wlstcygn4s.l924
West N 1st con a 6s.l914

3 & N Ala. 8m L A N.
Spok Falls&Nor Istg 6s. 1039
Sunb A Lew—Se« Penn RR.
Statlsl By 1st gn g 4)6s.l943
Syra Bing & N Y. Sm DLAW.
'per A of St L 1st g 4)68 . '39
1- lstcongold5s.l894-1944
St L M BgeTer gu g 5i.l930

Tex 4 N O. 8<« 80 Pao Co.
TexAPRyHdiy Istg 6s. 1905
1st gold 5s 2000
2d gold Inc. 5s, Deo... 2000
Bng trust Co ctfs

TolAOC Istg 5s 1936
West'ndly 1st g Ss.... 1035
General gold 6s 1035
KanAM 1st gn g 4s. ..1990

Tol Peo & W Istgold 48.1917TStLAKO Istg6str.l916
Tor Ham & Buff 1 st g 4s. 1 946
' jlsterADellstog6s.l928
Jn Pao—BRA 1 gg4sl947
Registered ,....,1947
OreRyANarlstsfg 681009
OreRRANar oong 4s.ie46
Ore ShortLlne 1st g 6il923
Utah A Nor Ist 7s 1908
Gold 5s 1026

Ore Sh L—Istoon g 6i.l946
Non-OTun inoA 5s ... 1946
Non-on ino B A ool trl946

UniNJRRAOOo. 8««PaRR
Utah Central. See Rio G W
Utah A North. 8««0reSL.
UtioaABlaokR. 8mNY Cent
Ver Val Ind A W. Bee Mo P,

Irglnia Mid. Ses South Ry.
Wabash litgSs 1939

2d gold 5s 1939
Debenture series A. ... 1039
Series B. 1939

lstg5sDetAChHxt..l94l
Des Moin Dlv ist g 4s. 1 939
StChasBridge I8tg6s.l908

Warren RR. 8*4 Del L A W
Wash Cent .See Nor Pao
Wash OA W. 8«4 Southern
WestNYAPa Istg 58.1937
Geng3-4i 1943
Income 5i....AprU, 1943

West No Oar. 8m South Ry.
West Shore. 8mNY Cent.
WVaAPitts. 8mBA0.W YaCent A P 1st g 6s. 1911
WheeUngAL B 1st g6s.l936
Wheel DlT 1st gold 5s.l928
Bxten A Imp gold 5s. . 1930

Wilkes ABast. 8mNYSAW
WUABloozF. 8mStPMAM
Winona A St P. 8mOANW
WisOent 50-yr Istgen 4s..'49
8TRBBT RAILWAY BON

Bklyn Rap Tr g 58 1946
Atl Av Bklyn imp g 581934
BkCltylstcon 58.1916. '41
BkQCo&SoongugSs. .'41
Bklyn UnBl Istg 4-581950

City & S By Bait letg 58 1922
Don Con Tr Co 1st g 5s..1933
Den Tram Cocon g 6s.l910
Met By Co Ist gu g 68.1911

LouisRyCo Istoon g5s.l930
I6uket StO Ry Istg 68.1913
«Cet St Ry gen tr g 5s. . 1997
Bwa7A7thATlstc g 5s. 1943
Registered 1943

OoIA9thATlstgng5B.1993
Registered 1993

L«xAyAPFlstgTig5s.'03
Registered .,,..

MetW8BI(Chlc)l8tg.48.1938
Registered 1038

41lJttlRyAL80-yrg5s.l026
tflnn St Ry Istoon g 5s. 1919
n PanlOlty Cab. og 5s. 1937
Gnarant«ed gold 5s... 1937

Third Ay 1st gold 5s. . . ,1987
Dn Bl (Ohio) Ist g5s....l945W Chic St40-yr lstoup6s.'28
40-year con g 5s 1936
GAS ABLBCTRIC LIGHT

Atlanta G L Oo Ist g 6s. 1947
Bos U Gas tr ctfs 8 fg6s..'39
Bklyn U Gas Ist oong 58.. '45
ChGLACCo. SmPGAOCo
Coloaibua Gas Ist g 5s. .1032
Con Gas Co. SmPGAOCo.
Detroit City Gas g 5s. . . ,1928
Det Gas Cooon Istg 5s.. 1918
«d Bl 111 Bkn. See K Co BL&P
BdBlIll. SeeNYGABLH&P
Kings Co Bl L&Pg5s '37
Purchase mon 68 1997
Bd BlIlBkn-l8taong4s.'39
Istg 5s lOiO
Registered ,

M-8
M-8
M-8
M-S
M-8
M-8
M-8
M-8
M-8
M-N
.M-N
F-A
J-J

J-J

J-D

Price
Friday,
June 22.

Bui. Ask.

O
A

A-O

M-8
J-0
Moh,

J-J
A-O
J-U
A-0
J-J
J-IJ
J-Dt
J-D
J-J
J-J
J-J
J-D
F-A
J-J
J-J
J-J
Sep.*
Oct.*

M-M
F-A
J-J
J-J
J-J
J -J
A-O

J -J
A-O
Not.

107)6111
108

118

100)6 111)6
67 66

Week't
Range or
Last Sale.

Low. High.

102 Oot.'99

ibe" Jan.''99

111 J'ne'OO
llOM Apr'OO
90 Feb.'99
118 May'OO

118
110

118)6
112
100
90
84

J-J
D8.
A-O
J-J
J-J
M-N
F-A
J-D
A-O
J-J
J-J
J-J
J-J
F-A
J-D
J-D
M-8
M-8
M-8
M-8
F-A
K-A
f-A
J -J
J-J
J-J
J-J
A-O
M-N
M-N
BON
J -D
J-J
M-N

J-J

J- 3
F-A

A-O
A-O
J -J
A-O
A-O

82
130)6

100
105 106
10596 Sale

101 102
12796 120

181

11396 Sale
103

114
101

' 90
38
• • • #

' 91
111

Sale
Bale
92

Bale

05

110 11996
01)6 Sale
35 Sale

108 110)6
104 106
00 101

00 Bale

104 Sale

100
02

Sale
08

95 Sale

118
180

Sale

134)6 126

124)6 i'25'

'08J6 '91396

110 115

124 Sale

D8.

116

96)6 Sale
100

l]296J'ne'99
11196 Noy'99
111 Jan.*00

107 Noy'99
111)6 11896
68 May'OO
51)6 Noy'9P

11496 J'ne'OO
111 J'ne'OO
100 J'ne'OO
90 90
83 J'ne'OO
130)6 130)4
99 Aug'9a
107 Apr'OO
105)4 106)4
103)6 106)4
110 Apr'OO
101)6 102)4
128 J'ne'OO
121 Mar'9«
102 May'97
llS9i 114)6
106 106
76M Oot.'99

113)4 114)6
101 10191
98)^ tf2)i

809i SiU
112 May'OO
91 Apr'OO
111 May'OO

11896 119
91)4 919i
85 33

113 Jan.'09
110 110
105 May'OO
100 100

8996 0096

104 105)6
110 Jan.'9»
118 Noy'99
100 100
98 93

|2

NO.

Rangt
•iMM
J*n.X.

Low. High

100 iiiu
108 llOM

114)6 110

42

3

474

134
5

"67

I • • • ee« ••-•

•••sifl eeeeti
111 111

111 lie
58 60

106 114)6
106 118
96 108)4
84)6 00
78 84
110 ISOii

107

96 06

low Mar'08

118 1189i
122 122)i

134J4 J'ne'OO

134)4 J'ne'OO

98" J'ne'OO

106 Oot.'99
109 Oct.'99
113)6 May'OO

124 184
109)6 Deo '99

99 Deo '07

9196 Oct.'98
116)6^ 115)6

96 97
09)6 NOT'00

97)6 Oot.'99
111 fifa7'09

18
4

20
58
5

378
• • •

• f I •

10
93
10

8
al8
21

83

85

57

103
1011
103)
110 110
100)6 10476
12696 no

1|< 10696
3)2 105)6

110)6 IIBM
106 106

118 118)6
98)6 104
83 94)4
8096 *8)6
108 118
91 98U

109)6 118

110 130
esM 98)6
33)ft 85

107 11096
99% 106

100 100

88 93)6

108)6 106)6

99)6 104
93 07

05 07)6

117)6180)6
118)6183)6

138 lM}i

138 18496

95)6 OS

111 118)6

117)6185%

114 118

05 100

* Mo price Friday ; latest bid and aaked this week, t Bonds dae Aog. * Due July. I Due March. 1 Dae Jan. i Dae Nor. a These are optlaa salei.

OUTSIDE SECURITIES (Given at foot op 7 oonsbcutivb pages).—i^J^iJiZF £ MISGELUS,
Ferry Companies.

loth & 23(1 8ts Ferry
IstmortSs 1919...JAD

Ualon Ferry—Stock
1st 5» 1920 MAN
Mlscellnneous.

Aoker,Mer & Con 68 1903
Amalg. Copper—See Boat
Am Agrtcul Chem—Sea n
Amer Air Pow of N Y. 1 00
Amer Bank Note Co... 50
Amer Bicycle—Com.,..,

.

Preferred. .,.,,, , . ,

,

Bonds 6f MAS

Bid.

73
no6

S2
{ 05)6

98
on Lis
i.ston
85

t 46
5

Ask.

80
106
33
96M

t.

List
30
49
7
34
78

MlacellaneoMB. Par-

Airerlcan Chicle Co,,,,
Preferred

American Ginning
Amer Graphophone. ... 10
Preferred 10

Amer Hide A Leather...
Preferred

Amer Mutoacope
Amer Press Assoo'n. .100
American Screw 350
Amer Shipbuilding... 100
Preferred 100
Am Soda Fonn—Com. 100

Bid.

50
73

t 12
t 119i

70

15
85

Ask.

05
78

13
13
30
68
SO
85

85
100

8

Mlsoellnneoua. Far.

AmSodaFoun—ist pf.lOO
»a preferred 100

American Surety 50
Amer 8trawboard,,..100
Bonds 6s F&A
Am Typefo'rs—Stock.100
Amer. Woolen—Com,.,.
Preferred

Amer Wringer com... 100
Pref

Amer. Writing Paper . , ,

.

Preferred
5s.

Bid. Aak.

4>!)6
9 11

195 810
30 31
100
53 67
14 1*H
71 78
107
117

3
IS 20

73

Mleeellaneous. Far. Bid. Ask
Arizona Lead
Asphalt of Amer. 8«« P
Barney A Sm Car...., 100
Preferred 100

Bergn A Bng Br 1st 6s. .

.

Sliss Company—Com.. 50
Preferred • 50

Bond A Mort Guar... 100
British Columbia Copper
CeUuIoidCo.. 100
Oent Flrew'rks—Com.lOO
Preferred 100

i And Interest. + Price p

hila. U
13

137
126
810

95
15
55

er alla

15
St.
16

108)6

140

31S
10

100
18
60

re.
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BONDS.
N. Y. STOCKEXCHANGE
Week Ending June 22

M-S

J-D
J-D
F-A
A-0
Q-F*

J-I>
J-D
F-A
M-S
J-J
M-M
J-D
A-0
M-8
M-S

-J
-N

M-8
M-N

F-A
J-J

M-N
F-A

EqGa8ljNYl»toong5g..'33
Eq G & Fuel. Se« P O * C Co.
Gas&EleoBergCooing Bb'49

Gen aieo Co deb g 5s. . . 1922
Or tapGLCo I8tg5s..l915
K C Mo Gas Co l»t g 58.1922
liac "Jfti-LOoof 8tIil8tg5B'19
Mut Fuel Ga8 Co See PeopGas
NTGELH&P..g 68.1948

Begistered 194S
PnrcViase mong 4b. ...1949

Bd ElIUlitoonTg68..1910
iBtoong 5b 1995

Peo Ga§ A C iBtgn g6i. .1904
2d gtd g6B 1904
l8t oonsol g 6b 1943
ReftmdinggSi 1947

Registered 1947 — .^

Ch G-L & Cke 1st gn g 5s'37 J - J
ConGOoofOhlBtgug58'38 J-D
Eq a& FChl8tgng68.'05 J "

MuFnel Gas Ist gag 5.1947 M
TreatonG&Kltstg 58.1949. ~"

Westn Gbb Co 00. tr a 5s...'33

COAL & IRON BONDS.
CahOoalMln. SeeTCI&R

- learf Bit Coal. S««NTC&n
ColC«I 1st con g 6b... 1902
Col A I Dev Co gu g 6i. . 1609
Conpons off. 1909

Col Fuel Co gen gold 6s. 1919
Col F A I Co gen s f g 5b. 1943
De Bardel C A I. S«« T C 4 1.

JeffA Clear OAI Istg 581926
9dg5s 1926

RochA Pit CAIpurm 581946
Sun Ck Coal Ist g b f 6B..1912

Tenn CoalTDlv 1st g 681917
Blrm DlT Ist con 6s. 1917

Cah C M Co iBt gu g 68..'22

Be Bar C A I Co gu g 6a. '10

WhL E AP CCo Istg 5b.'19
MAN'F'G A INDUSTRIAL.
Am Cot Oil deb g 8b... 1900
m -ptrltsMfglstgesigiS

Am Thread 1st col tBt4i 191

9

Bar A 8 Car Co Istg 6s ..1942
Grameroy Bug Ist g 68.. 1983

r Steel Co deb 58 1910
Hon-conv deben 58... 1913

Int'l Paper Co 1st con g 6s.'18

Knlok Ice (Chic) 1 st g 5s. 1 928
Nat gtaTChMfgCol8tg6sl920
Procter A Gamb 1st g 6s. .'40

Stan Rope A T Ist g 6».1946
Income g Ss 1946

US BnTelCo 1st s f g68l918
8 LeathCo sfdebg6s.'13
MISClCLiLANBOLS BON

Adams Si—Col trg4s.l948
mDkilmpSs. SeeCenNJ

Bi< In BerryCo l8tcong5s'48
k'n WAWH IstSitrctfs

Chic Jo A 8tYd col g 58. 1915 J-J
Non-cum ino "^8 ....1907 J-j

Com Cable Co lBtg4B...2397 Q-

J

Reg stered.... 239'-.lQ-.l

Price
Friday,
June 22.

Bid. Ask.

104M SalA

117>t$

107 Bale

106 Sale

93
109H; 110
*1S0 1S3

Week's
Range or
Lout Sale.

Low. High.

103)^ 104^
180 May'OO

107

106

107K

106K

No.

88
• • • «

118 122

J-D
J-D
M-N
J-D
A-Oii
J-J
J-D
F-A
J-J

Qu-F
M-8
J -J
J-J
A-O
J -J
A-0
F-A
A-0
M-N
J-J
F-A

j"-ji
M-N
D8.
M-&

F-A

109 ,

108

* 105

103><
* 90 93
* 108
•103

104^
107 Bale

98 104

102K
65

lOOH

90

106 Sale
...- 9'H
108H

71
Sale10

113H

102H tC4

86U Sale
77 80

•no
95

•101 103

91$^ 92
109 J'ne'OO
130 120
109MApr'99
106 Apr '00
133 May'OO
106 Dec'98

109>< 109X
108 May'OO
108 May'OO
107 Aug'99
103 Dec '99

106H J'ne'OO

103H J'ne'OO
68 Feb '00

103 Jan.'OO
80X 90kl

107 May'97
80 May'97

102^ 103^
106 107
105 Feb '00
104 May'OO
32 Jan.'00

I03i< J'ne'OO
65 dS

105
89«
99
70
106
8 7^
104^
U3H
68
10

Jan.'00
Feb '00
Jan.'99
Apr '97
106

May'OO
May'OO
J'ly'99

63

114 J'ne'OO

IDS lOSJi

f6X 86^
80 J'ne'OO
111 Apr'OO

101 « May'OO
104 Feb.'98

13

114

60

" 3

Range
tinee
Jan. 1.

Lovo High

108^ llO^i
113 i20M

107 UO

103M110

91 94^
108 110
120 120

1049^ 106
181H 187

13

107M 109i((
108 109
103 103

109>< 105^

lOOH 103H
68 68

103 103
90 96H

108^ 113
108 110
105 106
104 109
32 32

100>^104
6K 86

lo6 106
8W« 89H

105 107^
87^ 95

I049i 103

68
10

84
24

113

108

n6«
106

?6X 8796
7 1 84
HI 111

lOlJi 108«

BONDS.
N. Y.STOCKEXCHANGE
Week Ending June 22.

Det MAM Id gr 3J<b S A.191]
Erie TATooltrgBf 5s.. .1926
Gr tClT Coal A C Ist g 6b. 1919
Haik Wat Reor Ist g 5». 1926
Head B Co 1st sfg 6s.. ,1931
HolokenL A I 8 5s 1910
Iron SteamboatCo68...1901
Mad SqGard Istg 58... 1919
Man Bch HAL gen g 48. 1 940
Met T AT Istsf g 58.1918

utDnTelOo. SeeWnDn.
Ne wpt News SAD D 58.1990

NTANJTel gen g Ss oy '30
N T A Out Land l8tg 68.1910
NoWeitn Teleg. S«8 West.Un.
St L Ter Cupples Station A
PropCo l8tg4J<«5-20yr'17

8 Tuba Wat Co con g 68.. '23
Sp Val Wat Works Ist 6s. '06
Vermont Mar Ist s t 58.1910
W»«t Union— Ool tr cur 6f .'38
Fdandreat est g 4Ji..l960
Mui unTelsfQ e»...191i
Northweitem Tel 7b. . . .'04

U. S. GOV. SECURITIES.
US 38 30-year refundlngt...
U 8 2b registered Optional
U 8 3s registered 1918
U S 38 coupon 1918
U 8 38 reg small bonds. 19 18
U S 3b cou small bonds. 1918
U 8 4s registered ...1907
U 8 48 coupon 1907
U 8 4s registered 1925
U S 48 coupon 1925
U S 5s registered 1904
U S 5s coupon ..1904

+ Prices are made in the "

FOR'GN GOV. SECURITIES,
U 8 of Mexico s f g 5j of 1899

b These are prices on the

STATE SECURITIES.
Alabama—Class A 4 to 5.1906
Small
Class B Ss 1906
ClasaC 48 1906
Currency funding 4s. ..1920

Distof Columbia—3-65S.1924
Louisiana—New con 4s..l914
Small

Missouri—Funding ... 1 894-95
Nortn Car-Consol 4i ... 19 1
Small
68 1919

So Carolina—4J|g8 20-40.1933
Tenn—New settlem't 3b. 1913
Small

Virginia fund debt 3-3B.1991
Registered
6b deferred certfs
UNLISTED BONDS.

Atch Col A Pac 88 tr otfs. . .

.

Atch J Co A West 68 tr ctfs.
Kan City So Ss (wh issued) .

.

A-O
J-J
A-O
J-J
M-8
M-N
J-J
M-N
M-N
M-N

J-Jt
M-N
F-A

J-E
J-J
M-8

.V'-'.i

M-N
IU-^
J-J

(For

q-'m
Q-F
Q- F

Q- F
y-Ji
Q-J1
Q- F
Q-F
Q-F
Q-F
Unli

Q-

J

basis

J-J

Price
Friday,
June 22.

Bid. Atk
99 Sale

J-J
J-J
J -J
F-A
J-J

J-J
J-J
J-J
A-O
J-J
J-J
J-J
J-J
J-J

• ••••• a«»«t.
•••••• <•••«!

' 113
lOSH Sale

lailv r«eo<

103X 103«
100
109 lOUW
109 Bale

108^ lOBK
114 11496
115 11694
134^13491
13496 3ale
113 11S9<
1181^ Sale

sted Oepartm

of Hve doUars

noH
110
100

138
108J^ ....

io«9(

137«
•1121^

85>^ ....
•90
92^ 93

10

Week's
Range or
Last Bale.

Low. Hiah.
39 30
109 Oct.'99
95HJan.'97

118* NoV'Ve

118 Nov'99
90 Oct.'9P

No
83

101 Feb '97

118« 118H
105H lOB?*
109 May'OO

see seventh r>a
04 May'OO

IOO14 Apr'OO
109)^ May'OO
109 109

108^ 108^
114X J'ne'OO
1.15V6 115H
134^6 J'ne'OO
13496 t349<
U8s« J'ne'OO
118^ 118H
ent " for borut

6969^ 97
to the poiMid,

nOH May'OO
105 Aug'98
108 8ep.'98
108 J»n.'00

131 Apr'OO
108Ji J'ne'OO
109>6 Feb.'9b

IO6J1J J'ne'OO

138 Feb.'ov
120 Mar'OO
961^ 96'^
f 696 J'ne'OO
93 J'ne'OO

8 May'OO

66H Nov'99
64X Nov'99
«eH 6i;»

3
61

08 V

1

6

'3

"i

f'lO

19

Rttttgt
sine*
Jan. 1.

Low Hioh
19 i»

..••t i«*««i

'U«114V<
106H 106«
i09 118

10

10

recetting.')

103K 105
100\<100J<
1089^118
109 118^

108X 111«
114 1172
114 1183
18296 1372
183 137M
1129^1162
113HlieS
hen issued.''

b9« 97)^

i08« iiayt

108 108

131 131
1069i 108)^

i06>6 loejK

180 130
94 E6H
91 eefj
8S 9391

fl« 10

!• • •• avf «•!
669^ 70

•00 price Friday; theae are latest bid and asked this week, t Due July i Due May. I Due April. | Bonds due Jannary. T Dae Anguat. aTheae are option aalcg.

OUTSIDE SECURITIES (Given at foot of 7 consecutive FAQm).—£AKKS & MISOBLL'8,
Mlfseellaneous. Par. Bid.

Cbateaugay Ore& Ir 6s ' 1

5

Ctaea A O Grain EI—Inc.

.

4l
fbesebrough Mfg Co. 100
Chicago & Alton RR Ss...

Chlc&Al Ry3V6s.w.i.)
Com stock (wh issued)
Pref (when issued)..

,

Olallln (HB)-lstprel.lOO
Sd preferred 100
nommon— See Rt.F-x. list

Col A Hock Oral A I, ' fd
l»tg es 1917 J&J

OonaoUd Car Heatlng.lUU
Oonsol Flrew'kB-Com.lOO
Preferred 100

Oonaol Rubber Tire. . .

.

Pref..
Corbin Cabinet Lock. 100
Corbin (P. A F.) Co.. ..25
Oramps' 8h A Bn Bldg.lOO
Diamond Match Co... 100
Distill. Co. of America.
Pref

Eleatrio Boat ,

Preferred
Ele ctrio Vehicle
Preferred , . . .

,

Empire Steel
Preferred

B 'ie A Western Trana.60
F.delity A Dep (Bait)., 50
General Carriage...,.

,

General Chemical 100
Preferred 100

Gorham Mfg Co-Com.l00
Preferred 100

Havana Commercial...
Preferred

Heok-Jones-J MlU-Pf.lOO
1st 6s 1922 MAS

Qer'g-Hall-Mar(a88t p'd).
Preferred (asst p'd) 100

Hoboken Land A Imp't..
&8 ,,

IllinolB EleoVeh Trans.10
International Elevat.lOO
Intemat'l Power—i8«« 6tk
(nternat'l Pump—Com...
Preferred

Internat SUver—Se« Stk.
Do do pref.
Do do bonds,

{ron Steamboat. 100
«a 1901 JAJ

iohn B Stetaon—Com.100
Preferred 100

Joomeay A Burntaam.100
Preferred 100

Lanaton Monotype.... 80
Lawyera' Surety 100
Lawrera' Title Ina. ... 100
LortUard (P)—Pref... 100
Madlaon Bq. Garden—100
3d 6b 1919 MAN

Maikeen Copper..,,,
M«x NatCoQstniot*n, pfd
MlnneapoUa Brew lat7a.

80
13
70
340

86
28
67
108
104

40
85
60
10
66
6

30
285

t 86
76
121

19
14
83
16

3
36

t 60
t

6
66
96
110
120
7
38

85
6

13
110
106

t 94

. Bxch
l«H
68

Ezoh.
85

i 96

46
96
116

8
80
189t

106
160
100

e
40
8
9k

118

Aak
SO
17
80
350
94
94
94
73
no

60
90
60

76
7

86
• • • a

90
80
122

494
1894
16
35
26
66
11

300
6

63
100

8
88
56

10
16

IVi
90

. list

17H
64
list

99
4

130
• • ••

SO
13

110
176
108

7

8
10

116

Monongahela River Coal.
Preferred 50

Monongahela Water... 2

5

Mosler Safe Co 100
National Ca:bon 100
Prefeired 100

Nat Enamel'g A Stamping
Preferred

Nat'l Gramophone.. ..100
National Saw—Pref.. 100
National Salt
Preferred

National Surety 100
National Tube See NYStli
National Wall Paper. 100
N. E. Elec. Veh.Tran8..10
NY Loan A Imp 100
NY Biscuit 6s 1911.MAS
New Jer Zinc A Iron. . 100
N. Y. Bl.Veh. Transp.lOO
Nicholson File Co 50
Otis Elevator—Com
Preferred

Peck, Stow A Wilcox..85
Pennsylvania Coal 50
Pitts Bess ALB 60
Pittsburg Brewing 50
Preferred 50

Pittsburg Coal , , 100
Preferred 100

Pitts Plate Glaaa 100
Planters' Compress ..100
Pratt & Whitn—Pref . 100
Procter A Gamble.... 100
Preferred 100
iBt 6b—See Stock Ezoh

RoyBakPowpf
Rubber Gooda Mfg
Preferred

,

Russell ABrwin. 35
Safety Car Heat A Lt.lOO
Seaooaat Packing Co
Preferred ...,

Simmons H'rdw-Com.lOU
Preferred 100
id preferred ,100

Singer Mfg Co 100
Standard Oil of N J. .100
Stand Und'rg'dCable.lOO
Sloss-Sheffleld, com.
Preferred

Southern Cotton Oil.. .60
StandardConpler.eom. , ,

,

Preferred
Stat Isl R T lat 68'13AAO
2d 5s 1926 JAJ

Stlllw-Blerce A 8m-V.100
Storage Power
Swift <k Co 100

Ist 6s
Susq Coal 6a 1911....JAJ
Texas A Paoino Coal. 100
lat 6a 1908 AAO

Title Guar A Truat. . . 100
Trenton Pott—Com.. 100
Preferred 100

Trow Dlreotory-New.lOO
Unlcn Copper ..,,.,•*,,

Bid Ask

t 10^ •••••
t 43 48H
t 4096 41

100
16 16H
7i> 81
19 31
76 78
36 40
49
38H 40
64 66
150 170
dizch. list.

60 66
t 8>6 4
70 86

11894 116

7 7M
t 65
asH 39H
88 eo

1- 37
400

t 30 21
t 33 23^
t 43 4396

8496 24H
79

163)6
16 18
60 65

430 160
198 210
Hat.

S8H 90
85 86
73 75

t 88 73
116 180
30 35
66 70

330 810
140 150
100 116
635
630 634
190 191
80 21M
60k 61

t 68
80 40
US
107
96
60 65
13 Id

101J6 108
108 106
116
78 74

no7«
400 407

4 7
48 es
6S« 60
8M 8

MlaeellaneouR. Par.

Union Steel A Caatn
Union Steel A Chain pref
Onion Switch A Signal. 50
Preferred 50

Union Typewr-Com.100
Ist preferred 100
2d preferred 100

U. B. Cast Iron Pipe ,...,.
Preferred...,,

Bid.

t 40
t 70
86

108
118

6
39

Aak
8

36
4m
72)6
87
HI
18ii)6

6
41

Mlacellaneous* Par,

U S Envelope—Com.. lOu
Pref 100

U S Glass—Common.. 100
Preferred 100

U.S. Pneu.Hor. CoU.—Se«
Va Coallron ACoke.lOO
6s 1949 MAS

Westlngb Air Brake. . .50
Wheel & L E con 4s (w. 1.),

Worthing. Pump, pfd.lOO

Bid.

80
83

101
Phlla.

5
89

tl86
87
109

Aak.
_

66
80
38M

••••••
List.
7

41
i8e9<
89
109

Banks.

Brokers' Qu

N. Y. CITY.
America* ....
Am Exoh....
Astor
Bowery*
Broadway....
Butoh'sADr..
Central
Chase
Chatham ....

Chemical
Citizens'
City
Colonial*....
Columbia*...
Commerce...
Continental

.

Corn Ezch*..
Domes. Exoh
East River..
11th Ward*.
Fifth Ave*.

.

Fifth
First
14th Street*.
Fourth
Gallatin
Gansevoort*.
Garfield.
German Am*
German Ex*
Germanla*..
Greenwich*..
Hamilton*-..
Hano'x(new)
Hide AL'atn
Imp A Trad.
Drvlng
Leather Mfr.
Liberty
Lincoln
Manhattan*

.

MarketA Ful
Meohanlca'..
Mech A Tra*
Mercantile .

.

Merch Exoh.
Merchants'..
Metropolla*.

.

Mt Morrla*.

.

Bid. Aak.

otati ons.

440 470
185 196
500 * • • •*

285 300
340 360
90
175 186
535
300 310
8950 4050
145 155
330 345
375

- • • •<

370 380
185 145
345 355
100 108
140 160
ISli

3400 3900
325
3400
146 165
170 174
400
60 ••••••
1700
120
HO •••#•
335
166
146
486
130 ' • •

516 530
180 190
200
310
776 885
266 380
230 480
800 aio
96 100

190
180 * « •••

170 180
686
190

Bank*.

QuBrokers
Mutual*.
Nassau*
New Amst.*.
NewYork Co.
N Y Nat Ex..
New York....
19th Ward*..
Ninth
North Amer.
Oriental* ....

Pacific*
Park
Peoples'*....
Phenix
Plaza* ,

Prod Exoh*..
Republic ....

Riverside*...
deaboard ....

Second
Seventh
Shoe A Le'tb
State*
State of NY*
12th Ward*..
23d Ward*...
Union Sq*....
West Side*..
Weatem
Yorkvlll**..

BB'KLYN.

Bedford*....
Broadway* .

.

Brooklyn* . ..

8th Ward*...
5th Ave*....
Flrat
Hamilton*...
KingaCo*....
Manufaot'rs

.

Mechanics*..
Mech A Tra*.
Merchants'.

.

Nasaan
Nat City
North Side*..
People's* ...

Soherm'rh'n*
17Ui Ward*.

Bid.

otatio
140
160
850
1500
117
250
100
80
200
176
170

286"
100
476
125
333)i
210
295
600
180
108
30O
i88

I'OO

410
376
135X
386

Aak.

ns.

195
t • • •

460

Banks.

110

310
346
no
1*00*

'

iiOH
100
870
300
270
100
285
390
170
196
160
110

180
*

108

116

830

85
no
300
* • • tt*
••••••

•••••
• •• •

> • • tt

- • te • •

310
175
806
166

duBrokers
Sprague .

36th Ward*..
anion*
Wallabont*..

Trust Cos,

N. Y. CITY.

Atlantic Tr.

.

Bankers' Tr.
Bowl'gGreen
Ctl.RltyBAT
Central Tr'st.
City Trust.

,

Colonial....
Continental
Farm Ln ATr
Fifth Ave Tr
Guaranty Tr
Knlck'rb'ok'r
Manhattan..
Mercantile ..

Merchants'..
Metropolitan
MortonTrust
N Y L I A Tr
N Y Sec A Tr
North Amer.
Produce Ex..
Real EsiTr'l
StandardTr't
Tr.Co.of Am.
Tr.Oo.ofN.Y.
Union Trust.
USMtgATr.
Unit. States..
Washington

BB'KLYN.

Brooklyn Tr.
Flatbush ....

Franklin...,.
Hamilton. . .

.

Kings Co....
L Isl L A Tr.
Manofaot'rs.
Nassau
People's
WUlianub'gk

Bid.

otati
200
140
126
106

197

250
8000

ms.

335
376
143S
485
lOO
400
350
800
300
100
400
1400
760
8j0
180
300
310
»800

1300
.,,••
lOUU
396

414
160
306
305
340
340
300

• ••«
330
186

• • ••••
180

806
800

I eat
300
3100
860

*

876*

•••ft
450
460
1460

809

• •••#
196
1400
SOO

41S

838
800

* Banks marked with an a8t«rUk (*) are SUt« banka. I Purchaser also payf
•oonicd InU t Price par ataartb t Sale at Stook axeh. or at anoUon thla weak
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Boston, Philadelphia and Baltimore Stock Exchanges—A Daily and Yearly Record.
Share Prices—Not Per Ceatnni Price*.

Saturday,
June 16

6M
*a4l
188
*S43
193
125
188X
••••

•40
186><
S6H

6H
342
188

193
135%
183M
136
30H
41
185M
3««

77
•18

77
12X

8

53 64^
•78 78^
SOS 306
04 64U
•ae« 99%

I 7-ltt %%
88 38M
18 13-l(i

73 73
88M 88^
16« ld>j

•92% 93

85?^ 8B«
SIM 319(
78 74

801

•118

„ ^^
393
•63
T13
16
61
39

100
30«

301
1161^
114
10

298
68

723
16
62
89
100
81

10« lOj,
103M lOSU
138 138
16>< 16i<
^% 3«

114 IISH
*li% 16

•6a«
•Bid and

Monday,
June 18 U

6^ 6M

••••••

•••••I •••••

26 36X

• ••••• 86H
5UHI 52
•7a« 73

63H 64
96M 96W
8X H>*

a^Tu 28
14 14

3S S8H
15J4 15%

2^ 2^

•••• ••••••
•••• ••••••
9 9H

15X IBM
61« 88>»

63 63
10^ lOH

• • • «

• • • •

3« 85i
112 112

43X 43>4

nikedpiioe*:

Tuesday,
June 19

„ S« 6H
243 243
138 138
•243
•192 193
134^ 134H
•184 136
* 123

184 135^
26X 26M
22 2iH
76« 76H,
•llT* 12M
85M 85«
5iH 69H
•73M 73

• 207
93« 63M
9«M 96M
8Vg 3 5-16
37 9-16 28>«

13 S-16
61 51
72 73^
38H 38)<
16% 15%

93 93

85 85
«3l 32
73 73

%
800
115
118«
8^

298
•63

•710
15
81W
38>i

100
31^
53
10?^

•102>i
127
16«
8«

112^
•14)i

303
116
114
8%

293
65

725
18H
68
39
100
31«
52
n%
103H
127
16%
3?6

11 '.JH

15>t

41?*•44
•63
no lale wa-

Wednesday
June 20

5^ 5%
341 242
137M 138
•843 ...

19)2 193
183M 13t%
>I88M 134>i
1^3 143
30 30

133i< ISIH
25
23
76V<U%
84H
50%
•73

35^
23
76!4

8S
61M

' 805
63>< 63M
96 96

8 1-16 8- '6

87M 15-l«
13 3-16 13^

73
3^^
16%

60>.
73
38
15%

93H 93>t

84
•21
73
2«

SOOHi
113

2'au
•63
716
14%
61H
38

100
31H
51H
lOH
102H

85
23
73
2%
H

300H
115M1H«
8«

392
66

733
15
filH
33%

100

ii«62
11

103

•16 17m 8%
113 nan
15 15>4

44
63 64^

made.

Thursday,
June 21.

6
343
137
'245
193

e%
34'j

137
25)
1U3

123^ 121<M
13i IStM

' 125

• • •••
13 3 133
33^ 26
22 32
76V< 76)i
•11%....
84^ 85
49« 51%
*1\H 73

' 305
63si 61
9«% 96H
8M 8 7-16
2/^ 23M
13 7-16
50 60H
71H 71%
37M 3S
•i6M 16
• •• «
93 93H1

84>^ 85
21 31
72 73
2% 2H

308
112%
•il3J^

290
63

722
14%

3S
100
31
5l>.4

xlOO

303
U4H
114
8«

290 >i
63

723
15%
61%
39H

100
31%
51H
119,

100

•18 17
3« 3H

113 113
14^ 14%
• t • • •

•44

T June 'S

Friday,
June 22

5 5
242 343
137 ISIU
34S 250
192 193
12 >M 124M
133^ 1.34
123 123
•d9^ 30
•39« 4C«

25H 26%
23 33
76)i 76«
18 12
•84% 85
48^ 60
•71 71%

33 9 16 %iH
•i»«M 96^
8?^ 8 9-16
'!a>4 2)%
14X
49
71«
37H
•15M
•35
•94

14!4
50
'J3

3-1%
16

93

84M
30
71
*2%

SCO
112^
113

8Ji
390
•63
722
13
57
39
93
30«

•53
lOM

86
21
72
2H

303^
U4M
113^

9
890
65

72i
16M
5fl^
39
9<)

309<

ll«

•127 128
•18 17
s% 3M

112% n2>6
14% 15
43% 4^=%
43 45
•61 63
holiday in

ACTIVE STOCKS.
H Indicates onllated.

Kailroud Htoek*.
Amerloan Rail ways ( Phlla. )7% paid
Boston & Albany (Boston J.. .100
Boston Blevated, full paid.. " ....100
Boston & Iiowall " ....100
Boston & Maine " ....100
Ciilo. Burl. & Qulnoy " ....100
Chlo. Juno. 4 On. Stock Yds. " ....100
Preferred " .,..100

Choctaw Oklahoma A Gulf . . (Phlla.i.... 6C
Preferred " .... 50

Fitchburg, pref (Boston). ...100
hehlKh Valley (Phlla.) .... 50
Massachunetts Bleotrlo Cos. (Boston).... 100
Preferred '• ....100

Mexican Central ..,,, " ....100
Northern Central , (Bait.) .... 50
N'orthem Paclflo (Phlla.) ....100
Preferred " ....100

lid Colony (Boston),... 100
Pennsylvania (Phlia.).... 50
Philadelphia Traction " .... 50
ReadlnK Company , " .... 5o

1 St preferred " ,,.. 50
2d preferred " ,.., 5(j

Union Paoiflc , (Boston ) , , . . 100
Preferred " ,,..100

Union Traction, $17% paid. (Phila.),... 50
United Ry & Eleo. Co (Bait.) .... 60
Preferred " ,,.. 60

West Bnd Street (Boston).,.. 50
MiHcellaneooa Hcooka.

AcQalgaoaated Copper^ (Boston). .,,100
Amer.Agrlcal. Chemical.,.. " .,..100
Preferred , " ....100

American Alkali (Phila.).,.. 50
Preferred, $10 paid " .... 50

American Beli Telephone. .. (Boston).... luo
American Sugar KeflulngT. " ....100
Preferred? " .100

Asphalt Co of America (Phila.)lO paid
Boston & Montana .(Boston) .,., 25
Butte & Boston " .... 10
Calumet & Hecla , " .,,, 25
Cambna Steel, $4% paid ....(Phila.) ..,, 60
Consolidated Gas (Bait.) ..,.100
Dominion Coal .(Boston),.,. 100
Srie Telephone " ,,,.100
Federal Steel " ,,,,100
Lehigh Coal A NaTlgation... (PhUa.) ,,,. 50
Marsden CoT " ..,.100
New Bng. Cotton Yam, pref. (Boston) .... 100
New England Telephone " ....100
Old Dominion Copper If.,,,,, " .,..35
Philadelphia Blea.1 2% paid (Phila,).
United Gas Improvement!.. " .... 50
United States Oil (Boston),,,, 36
WeUbach Light! (Phila.) .,,, 5
Wastingh. Bleotrio & Mfg. . . (Boston) . , , , 60
Preferred " ''

Bo> oi fax rights

Bales
of the
Week.
Shares

6,145
60

lis

20
5,060
18

i2e

150
7,593
158
To
170
Sf

14,70S

2.^

3,l9i
27^

6,7t(:
19,511
1,04
1.8i6
1,076
5,761
8,10^

106

1,352
230
84'.

155
600
133

21,131
34

6,041
97
IC
9U

13,7-18
8,947
2,555
171

1,43'#

542
19,74*

63"
2f
6

4,44^
sat
98
lb

Range of Sales in 1900.

Lowest,

123
89
89
110

^3 Mar. 6
338 Mar. 16
t96 Jan. 2;

241 Jan.
187 Apr.
1191,^ Jan.
13 1 Mar.

Jan.
May
May
Jan.

23% Jan.
1 5 Jan.
75 Jan.
10?<Jan. -

81% J mo 21
48% JULe32
73% Jan. 11
J03 Jan. 1?
63% JuLoie
95 J an v

8 1-tH June20
24 9-1 6J an. 10
13 Jan. 10

44V Jan. 9
71% June 22
35% May 9
15^ Jan. 8
34 Jan. 9
91% May 29

81% Jan. 2
20 June 2.
70 May 28
2 Mor. 8

% Jana 16
399 Mar. 7
95% Mar.
107 Mar.
HM Hay

351 Jan,
42 Jan.

695 May -.
14% Jane 20
50 Mar. 5
38 May 16
95 June 33
30% Juie32
43 Jan. i

6% Mar. i
100 Feb. e
128 June 15
14 Mar. 14
3 May iB

n07 Mav 16
14% June 31
4 J Jan. 6
40 Jan. 1.
6 1 Jan. 5

t $50 paid in.

9
2

14
18
2

29

Highest

„ 7« Apr.
246 Feb.
145% Apr.
249 Apr.
302% Jan.
133% Apr.
143 Apr.
127
33
45

139

Feb,
Apr,
Jan.
Apr.

29% Apr.
2l# Feb.
79H Feb.
14% Mar.

100 Jan.
62',< Apr.
77% Apr,
209% &Uy
71% Apr.
99 Feb.

10 9-16Apr,
33% Apr.
17i)<Apr.
60?< Apr.
78 Apr.
40% Mar.
19% Mar.
87% May
b4>t Mar.

10
10
88
18
6
S
S
9
18
4

88
87
14
16
19
39
4

18
1

5
e

,

6
s
4
4

81
80
8
9

97% Apr.
36 Jan.
80% Mar.
3 Jan.
1% Jan.

349 Feb.
137% Jan.
118 Jan.

1 4X Feb.
330 vpr.
85% Apr.

770 Feb.
3'*% Feb.
62% June 18
51 Mar. 81
122 Feb.
57?< Feb.
64% May
13 Jan.
103% Mar. 87
140 Jan. 3
24% Apr. 4
6% Jan. 9

160% Jan. 11
25 Jan. 2
50 Mar. 27
48% Apr. 25
66 Mar. 18
i ,93 paid.

8
S

81
19
3
S
4

10
5
8
8

IS
8

23
«
18
83

INACTIVE STOCKS
UAILBOADS.—Price*

KM * Charlotte (Bait) 100
Boi * Maine pf.(Bost)10C
Boston AProT. " 100
Central Mass... " 100
Pref " 100

Oorn&Passam " 100
Conn River,,,, " 100
OoniolTrPitts1[(Phil) 60
PrefV..... ... " 60

aa Bonth & Fla.(Balt)100
1st pref " 100
8d pref " 100

G'lmanVn Pass(Phll) 60
HeitonT M & T " 50
Pref 60

Inds Street " 100
KC Ft8&M..(Boit)100
Pref " 100

Little Sohnylk.iPhU) 60
Maine Central. (Bost)lOO
mneiiill ASH. (Phil) 60
Meiquehon'g Y. " 60
North Penn.... " 60
Pere Marqa'te.(Bost)lOO

Pref. " 100
PhU Germ &N. (Phil) 50
Bys Co General! " .

fleaboard w.l. (Bait) .

Pref w. 1.. . , . . ** .<

United NJ".,. (PkU)lOO
UnPowA Trans ' 86
United Tr of P, " 60
Pref " 60

WeatB!ndpref.(Bost) 60
WestJer&S8.(PhU) 50
WestNY*Pa. " 60
Wli Cent, new.(Bost)100
Pref " 100

Wor Nash & R, " 100
MISCBLLANBOUS.

JkUonei Mining (Bost) 86
mer.Oement! (Phil)

.

itLreadian (Bost) 25
Arnold Mining. " 25
Atlantio Mln'g. " 86
BalUo Mining.. •< 26
Beth Steel (Phil) 60
Boston BleoLt.(Bost)100
Cambria Iron.. (Phil) 60
Canton Co (Bait) 100
Oentea Mining. (Bost) 35
Central OU " 26
Con. Lake Sup. (PhU) 60
Pref » 60

Danv.Besaemer " 6
Dlam State St " 10
Domln Coal pf. (Bost) 100
BdlionBl m... •< 100
nee Co of AmT. (Phil) 60
rrankllnMin'g.(Bost) 85
Oeneral BQeot. . " 100
Pref " 100

€tenBlAnto-M!(PhU) 60
Ind-Bgrp Com! (Bost) 100
IntBntHASM " 10
UeBoyaleT.... " 86
M»i«taoBub..(PhU) 60
Pief " 60

liar7landBrew.(Balt) 100
Preferred... " 100

Mergenthaler .. (Bost) 100
Me» Telephone <• 10

Bid. ABb.
June
186
165
SOS
14
63

160
270
85%
64
40
92
68
148
47
78%
"19
70
58

160
69
64
107

I?«
153%

2

28
869%

111

14
40
186

1

8«
18
5

81
17Ji
15

'43%
72%
16
14
32
7«
1

3%
118
806
«M

18
127
186

8^
8

8%
16

180
8

22.

176'
• • • •

16
66
165
280

50
"'5%

28*

80

162'

59«

24%
58

10
88%

15%
41

130

IM

18%
C%

23
18%

iVe'

'73%
16%
15

119
3C8

13
128
138

10
3

ll«
188
8%

STOCKS BONDS

136
3%
H
^%

178
6

J^28
88
1

33
28
28?«

"22
J4

"2*8"

MI8CBJLL.—Concluded.
WewB}ngG8&C1!(B08t).... 17
NewHavI& 8.(Phil) 5 4%
!*oAmGDredg(Bost) IC 2
Old Col Mining. " 26 3%
Osceola Mining. " 25 69
Palmetto Co.... (Phil) 25 %
Parrott8il&Cop(Bost) 10 89
PennBlecVeh.(PhU) 60 4
Pref " 50

Pennsyl Salt... " 60
Pennsyl Steel!. '

Pref! " 100
Quincy Mining. (Bost) 35
Rhode IslMin.. (Boat)
Santa Ysabel G "
Susquel ASH.. (Phil)
Tamarack Min.(Bost)
TelepTel&C..(PhU)
Tidewater St... "
Torrington "A" (Bost)
Pref "

UnCopL&M'g "
UnElL&Powpf (Bait)
Un Shoe Maoh..(Bost)
Pref. "
US Mining.... "
n8PHor8eCol.(Phii)
Utah Mining.. (Bost)4-85
Warwick I & S . (Phil) 10
WelsbachCom! " 100
Pref!. " 100

Westm rel Coal " 50
Winona Mlnlng(Bost) 85 ^%
Wolverine Min. " 35 86

Bonds—Boston.
Am BeU Tel 4s. .1908 J4J jlOO
AT&SFgeng48.'95A&0 jlOO
Adjustment g 4s.. 1995 i 82^

Boston Term'l 3%s. .1947 ill6
BosUnGaslst58.'39J&J t 80
2dM58 1939 J&Jj 48

Bur&MoBlvei'pt6s.J&J {118
Non-exempt 6s. '18 J&J {104
Plain 4s 1910 J&J jlOO

Ch Bur&Q 4S.1922F&A Jl00%
Iowa Div 4s. 1919 A&O {lOa

ChicagoJunc5s.l915J&J {Ul
Ch&NoMgu5s.'31M4N § 97
Chi&WMgen58.'21 J&D Jlu3%
Con. of Verm't6s.'13J4J • 86
Curr't Riv 1st 58.'27 A40 « 91%
DGR&WlBt48.'46 A&Oi 97%
DominCoallst6s.'13M&8 illO
East'nl8tM68g.'06M&S <U5
FrBlk&MVl8t6s'33end ^36
Unst'p'd Ist 68.'33 A40 J136

min Steel conv5a.'10 J&J i......
Debenture 5S.1913A&0 i.,..,,

KCC& 81st58g.'35 A&O « 91
KCFt8&Glst78.'08J&Dni4
KCFS&Meon68.'28M&N illO
KCM&Blst4s..'34M&8 i 97%
Income 5s 02

K C&M Ry&B 5s.'29 A&O n02
KC8tJo&CB7s.'07J4J fll7
LRook&F81st7s.'05J&j t

LB & StLlst6s 1939.... •

aen4s 1943.. M&8 •

MarH&Ont6s...'26 A&O ill8
MezCent4sg..l911 J&J i 78

1st con mo 3s g non-<nuu 26
8d oon Ino 3s non-oiun., 13

Bid. Ask

17%

2%
3

60

39%

137
354
1

28%
28%
2h

33
29
23J<
8%
23"

3
37

101
101

82J<
117
81
60

120

BONDS

113
98
103
87%
94
98

9i
99
U4

116
110%
98%
66
••••*
180
105
• • • t*

t • • tt

87
18

Boston—Concluded.
NewBng con gen58'45J&J
N BCotYarn 38 1929F&A
NBGas&C 1st 5s. .1937
New Bng Tele 6s.'99 A&O
6s 1907 A&O

N Y&N Bng l8t 78.'03J&J
iBtmortes.. ..1905 J&J

Rutland 1st 6s.. '02 M&N
Torrington Ist 5s 1918...
West End St 5s. .'02 M&N
4%8 1914 M&S
Deb 4 1916 M&N
Bonds—Baltimore.

Anacostia & Pot 58
Atl & Ch Ist 78.1907 J&J
AtlG-Lightl8t58l917J&D
Atl Coast L ctf8 5s . .J&D
Bait Belt Ist 58.1990M&N
BaitCPaslst 5s.l911M&N
Bait Fundg 58.1916 M&N
Exchange 3%8.1930J&J

Bait&Plstesml 1911A&0
let 6s tunnel 19H..J&J

Bal Trao Ist 58.1929M&N
Bxt & Imp 68.1901M&S
No BaltDiv 5B.1942J&D
Conv'rtlble 5sl906M&N

Central Ry 6s... 1912 J&J
Consol 5s .... 1932 M&N
Bxt & Imp 58.1932M&8

Chas City Ry Ist 5s '23J&J
Chas Ry Q & El 5s ' 99 M&S
CharlC&A ext58.1910J4J
City&Sub l8t58.1922J&D
City&9ub(Wash)l8t5s'48
Col&Grnv 1 8t5-8. 1 917J&J
Consol Gas 6s. .1910 J&D
5s 1939 J&D

Ga &Aialstpf5sl945A&0
GaCar&Nl8t58g.l929J&J
GeorglaPl8t5-6s 1922J&J
GaSo&Fla l8t58.1945J&J
Greater Seaboard ctfs..,,
KnoxvTrac lst58'28A&0
Lake RBI lst«u5s'43M&S
Maryland Brewing 6s . , ,

.

MetSt(Wa8h)lst5s'25FA
New Orl Gas 1st 5s.. .Var
NewpN&0Plst5s'38M&N
Norfolk St 1st 5s '44.J&J
NorthCent 4%s.l925A&0
6a 1900 A&O
6s gold 1900. J&J
6s 1904 J&J
Series A 58 1926.,. .J&J
Series B 5s 1926....J&J

Pitt Cn Trao 5s.l997 J&J
PotomVall8t5s.l941J&J
8eoAvTn(Pltta)5s'34J&D
SavFla&West5s'S4A&0
Seaboard loan certfs .....
Seab & Roan 5s.l926 J&J
UdBI L.&Plst4%s'29M&N
UnB7& Bl lst4s'40.M&8
Income 4s 1949....J&D

Ylrg Mid 1st 68.1906 M&S
2d series 6s.. 1911 M&8
8d series 6s.. 1916 M&S
4th ser 3-4-58.1921M&S
5th aeriea 5s. 1926 M&S

Ya (State) 8s new.'88J&J
Fnnd debt8-3a.l991J&J

Bid. ABfc

i

il08%
« 64%
«

ao3
ni4%
.'110%
ai3%

ji03
ail
?107

101
118%
••••••
•••••
•••••(
110
124
112

115
102%
1169i
100%
* • t • • «

116
115
1055<
96

107
115
106%
116
lie
113M
105%
103%
128
111
109
100
116
69

103%
110
118
•••*
103%
111
181
130
114%
98%
116
110
180
108
87
96
Tim

110
118
115
105
112

"98%

lOSPi
65
100

101%

••••••

« • • • t

lYi"
• • • «•

lis

10C«

98
109
116%

BONDS

116%
114%
105%
108?*
125
111%
110
100%
* • • • •

6954

111
• * » •

• • • • •

• • • • I

118

100

••••••
185
109
90
98%
70%

118%

93M

Blfl.

118
114%
118

183

104%
105H

ibs"
116

99%
121

110

118

Baltimore—Conolu'd.
WestN C oon 6s.l914 J&J
WestYaC&P 1 st6g. ' 1 1 J&j
Wil & Weld 5b. . 1935 J&J
Bonds— Philadelphia
AileVyBext78l910A&O
Asphalt Co 5s tr ctfs
Atl City Ist 5a g..'19 M&N
Balls Ter Ist Ss. 1926 JAD
Berg&BBrrfwlet6a'21J&J
B Boro Gaa l8t'58.'38M&8
Cambrialron 68.1917 J&J
Ches&D CanlatSa.'ie J&J
ChooOk&Ggen 58'19J&J
Cifa'St Ry(Ind)cou 5s.'3g
Colum 8t Ry Ist con 58.'3&
CouTracof NJlst38..'33
Del & B Bk l8t 78.'05 F&A
Bast&A IstM 5a.'20 M&N
Bdiaon Elec Ss stk tr ctfs
Blec& Peop's Tr stk tr ctft
Blm&Wilm 1st 6s.'10 J&J
Income 58... .2862 A&O

Bq Ul Gas-L Ist g 5s. 1928
Hestonv M & F con 58.'24
H& B Top con 58.'25 A tO
Indianapolis Ry 4s.. 1933
KCSub B l8t68..'20 J&D
Lehigh Nav 4%s. .'14 Q-J
RR48g 1914 Q-F
Gen M4%8g.. 1924 Q-F

Leh Y C'l l8t5sg.'33 J&J
Leh Yal ext 4s. .1948 J&D
3d 7s 1910 M&6
Consol 6s 1923 J&D
Annuity 68 .J&D

New'k Con Gas Ss '48 J&D
Newark Pass con 58.1930
NYPhil&Norlst48 '39J&J
Income 4s... 1U39 M&N

No Penn 1st 4s.. '36 M&N
Gen M 7s 1903 J&J

Penn gen 6s r... 1910 Yai
Consol 6s 0,,,. 1905 Yar
Consol 5a r. . . .1919 Yar

Penn & Md Steel con 6a.

.

Pa & N Y Can 7b.. '06 J&D
Cons 5s 1939 A&O
Cons 4s .1939 A&O

Penn Steel lst5s.'17 M&N
People's Tr tr certs 4s.'43
Phila Elec gold trust otfs
Trust certfs 4s

Ph&Br gen M 5g.'20 A&O
Gen M 4s g.. 1920 A&O

Ph & Read 2d 6s.'33 A&O
Consol M 7s.. 1911J&D
Con M6sg...l911 J&O
Bit Imp M4s g.'47 A&C
ConMof '83 4s.'37 J&,
Terminal 5s g.l941 Q-f

PWU&Balt4s.l917A&0
Coliattrust 4s.l921 J&J

Pitta C&St L 7a.l900 F&A
Read Co gen 48, 1997 J&J
Rochester Ryoon5s.l930
SohRBSidelatSa g'85J&D
Soran Trao lat 6a '32M&N
Union Term'l lat 5a.F&A
United N J 4a. .1944 M&S
UnTraaPl.,t*gen6a'97J&J 11514
(And Intereat. tfl'bu
•Prloe Inoindea 0Terd«e oonno

Ask

103%

130%
130%
. • • • e*

108
• • eat*
108
80

1V2H
126

116%

« •••$
• ••••
105

99«

108%
76

108X

107

108%
esH
63M
181
109
188
188%

104%
104
126

109%
102^
87%
107H
108h

• •• te

• ••••
188
108

•••«

117%

96

< •••••
« •••!

• ••t«

105

• t «*

.

' »it*i

«««t«
• t««i

paia.
aa-
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RAILROAD EARNINGS.
The following table shows the gross earnings of every Steam railroad from which regular weekly or monthly returns

can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two
columns the earnings for the period from January 1 to and including such latest week or month.

The returns of the street railways are brought together separately on a subsequent page.

BOADS.

Adirondack
Ala. Gt. South..
Ala. Midland...
Ala.N.O.&Tex.
N.O.&N.E...
Ala.&Viokeb.
Vlcks.Sli.&P.

Allegheny Val..
Ann Arbor
An.Was.&Bal..
Ark. Midland...
Atoh.T.&S.Fe.
Atlanta& Char.
Atl. Knox.&No.
Atlanta&W.F..
At.Vald'8ta&W
Austin AN'west
Bait. & Lehigh.
Bait. & Ohio....
BaLAO. Sou'w.
Bang'r&Aro's'k
Batn&Ham'nde
BeUefonte Ceu.
Benn.& Rutl'd.
Brunsw'k&Wst
Buff.R*ch.& Pitt
Buffalo & Busq.
Bnr.C.Rap.&K.
Canadian Pac..
Cedar Rapids
Gamer& N'w.

Cent, ofGeorgia
Central N.E....
Central of N. J.
Central Pacifle
Oharlest'n&Sav
Chattan'ga So.

.

Ches. &Ohio....
Chic. & Alton..
Chic. Bur. &Q..
Chlo.&East.IU.
Chio. Gt. West'n
Chlo.Ind.&L...
Chlo.MU.&St.P.
Ohlo.&N'thw'n.
OhlcPeo.&St.L
8t.L.C.&8t.P.

Ohlo.R'kl.&P.
Chic.8t.P.M.&0
Ohlc.Ter.Tr.RR
Choo.Ok.&Guli
Oln.N.O.&T.P.
Ctn.Ports.&Vir.
01.0.0h.&8t.L.
Peo. & East'n.

OLLor.<fe Wheel.
Col. Midland....
Colorado & So.

.

Col.New.& Lau.
Col.8and'y<feH.
Cornwall &Leb.
Oumb'l'd Valley
Denv.&RloGr..
Denver&So'w'n
Det.&Maoklnac
DuluthS.S.&Atl
E.8t.L. ACar..
ElgtnJol.&East
Kile
Eureka Springe
Ev'ns.&Ind'plis
Evansv. & T. H.
Flnd.Ft.W.&W.
Fla.Cent.&Pen.
FtW.&Den.C.
Pt.W.&RloGr..
Gads. &Att.U..
Georgia RR.. ..

Georgia& Ala.

.

Geo. So. &Fla..
GUaVal.G.&N.
Gr.Tr'nkSyst'm
Det.G.H.&M.

GreatNorth'n—
St. P. M. & M.,
East of Minn.
MontanaCent
Tot. system.

Q'lfB'mntAK.C
Gulf & Inter-S..
Hooking Valley
Hous.&Tex.Oen
minois Central.
Ind.Dec. AWest
Ind.ni.&Iowa.
Iii.AGt.N'rth'n
tlnteroo. (Mex.)
Iowa Central. .

.

Iron Railway. .

.

Kanaw'a&Miob
K.C.F.8o'tt&M.
K.C.Mem.&Bir.
Kan. C.N. W...
Kan. City&Om.
Lehigh & Hud..
LehighVal.RR.

Latest Gross Earnings.

Weekor Mo

April,
vidwk June
AprU
Pao. Juno.
4thwkMay
4thwkMay
4;thwkMay
April..
2dwk June
April. ...

April....
April....
March...
May
April. ...

May
April....
April....
May
2dwkJane
AprU
April
May
April
April
2dwk June
AprU
2dwk Tune
2dwk June

April
2dwk June
April
May
April
April....
2dwk June
2dwk June
May
April
2dwk June
2dwk June
2dwk June
2dwk June
AprU..

^May.
April..
April..
2dwk June
May . .

.

2dwk June
May...
2dwk June
2dwk June
2dwkJune
May
April
April
SdwkJune
March
April
2dwk June
March
April
2dwkJune
May
May
April
March
2dwk June
2dwk June
April
8dwk Mar.
1thwk Mar
2dwk June
May
2dwk June
2dwkJune
May
April
2awk June
4thwkMay

May
May
May
May
May
March
<;dwk June
AprU
May
March
April
2dwk June
Wk June 2.

2dwk June
May
2dwk June
2dwk June
2dwk June
May
4thwkMay
May
April

Current
Tear.

Previotis
Year.

Jan. 1 to Latest Date.

Current
Tear.

15,628
36,607
69,064

64,000
23,000
21,000

270,650
32.274
5,641
6,960

3,803.402
242,130
33.552
52,254
18,455
14.375
12.599

3.060,785
130,532
119.459

1.916
3.934

23,352
48,847

104,679
45,660
94,387

575,000

2,572
94,763
54,102

1,262,188
1,436,465

56,178
1,566

264,435
625,852

3.607,920
90,S06
126,440
80,895

776,535
3,374,641

100,493

1,760,157
676,688
27,007

*125,000
84,840
32,855

331,562
45,397
39.687

184,312
292,700
12,140
24,379
25,774
74,276
200,700
223,915
86,586
57,416
13,694

139,539
2,945,682

8,367
5,544

26,087
6,760

60,157
27,833
6,577
1,511

27,306
20.154
93,231
34,169

432,502
23,073

1,826,493
357,356
115,210

2,299,059
22,571
15,765
92,867

230,436
2,619,394

69,846
103,744
55,908
82,200
43,235
5,641

15,469
91,076
27,097
27,019
7,855

44,051
1,916,026

S
12,096
39,115
55,602

55.000
23,000
21,000

249,363
28,469
4,455

11,688
3,235,201
197,035
32,097
47,879
6,888

11.181
12,174

2,358,738
126,246
91,332
1,797
2.229

18,807
51,450
52,183
60,480
86,425

530,000

1,734
86.528
56,518

1,170,663
1,482,552

65,997
1,548

250.994
517,756

3,249,862
80,088

119,706
72,495

731,754
2,853,015

98,690

1,477,630
651,346
27,434
*90,048
79,121
29,023

312,518
40.314
31,937

161,056
273,872
11,216
16,684
18,801
65,416

174,700
153.969
63,397
47,212
12,834

131,871
2,693,829

4,646
6,633

29.595
6,975

49,832
27,074
5,837
868

23,332
17,749
82,071
41,569

401,507
24.143

1,694,783
177,022
158,128

2,029,933
25,675

9
61.182

902,904
336,145

804,224
318,919
270.233

1,055,902
750,023
23,971
34,223

14,874,194
678,956
162,641
244,675
90,586
49,949

Previotts
Tear.

14.666,952
3,125,1 -»7

400,594
7,386

20,397
83,457

218.543
2,388,151
201,309

2,026,315
12,697,140

12,741
2,688,642
200,0 '9

6,086,373
5,316,234
293,897
43,729

5,769,256

9
63,719

804,820
252,710

657,095
292.884
272,689
914,742
707,503
14,237
44,489

12,785,107
554,261
146,085
202,936
35,048
42,090

11,339,816
2,882,795
313,724

7,381
11,701
72,022

197,843
1,677,212
229,907

1,957,148
11,410,034

10,517
2,413,652
214,107

5,520,803
4,967,998
259,912
32,139

5,167,153

65,231
219,414

2,254,184
46,416
84,240
55,400
82,300
45,093
4,844

11,189
75,286
20,040
26,246
6,252

42,495
1,612,698

14.457,578
2,258,357
2,922,777
1,825,332

17,365,418
12,919,518

617,605

7,197,612
2,942,027
554,797
*881,714
2,277,306

143,7.'=>5

7,322,808
1,087,624
974,274
927,628

1,339.524
66.208

495,030
76,418

293,787
4,379,297
666,176
304,202

1,114,448
66,531

825,834
11,455,848

144,229
614,612
31,985

581,996
357,465
211,498

5,796
758,481
584,604
504,410
109,887

9,772,671
365,087

8,644,891
1,274,461
768,270

10,687,625
109.473
39,593

1,985,892
1,104,841

13,458,139
161,126
397,371

1,568,929
1,762.400
961,600
31,131

351,'12'^
2,478,63v
762,776
152,754
97,3.50

200,083
7,785.880

12,890,782
2,031,024
2,607,881
1,522,014

16,075,029
11,526,847

478,026

6,182,865
2,997,746
553,63.!
*634,763
1,979,256
115,265

6,206,907
829,948
748,177
617,528

1,166,219
58,458

317,221
48.108
250,889

4,006,172
443,016
227,458
913,294
55,72'*

705,219
10,164,967

150,972
578,799
30,670

656,476
355,102
213,S45

3,450
717,784
519,692
379,204
138,966

9,084,970
349,393

7,202,947
876,191
754,983

8,834,121
113,223

1,282,677
1,036,787
11,386,140

129,490
339,019

1,625,363
1,697,600
911,259
22,217

280,987
2,035,421
638,086
122,486
92,586

200,172
6,358,018

Roads.

Leh. V. Coal Co.
Lex'gtonA East
LonglslandRR.
Long Is. System
LosAng. Term.
Louis.Ev.& St. L
Lou. H. & St. L.

.

Louis. ANashv.
Maoon&Birm..
Manistlque
JMexlcan Cent.
Mexicanlnter'l.
JMex. National.
Mex. Northern
{Mexican Ry...
Mexican So
Minne'p.&St.L
M.St.P.&S.St.M
Mo. Kan. & Tex
Mo.Pao.&Ir'nM
Central Br'oh.
Total

Mob.Jao.&K.C.
Mobile & Ohio..
Mont.&Mex G'f
Na8h.0h.A8t.L.
Nevada Central
N.Y.C.AH.R..
N.Y.Ont.AW..
N.Y. Susq.AW.
NorfolkA West.
North'n Central
North'n Pacific.
Oliio River
Oreg.Sh.Line...
Pao. Coast Co...
FaoifloMail
Penn8ylvania§

.

Pere Marquette
Peo. Dec. A Ev.
PhUa. A Erie...
Phila. A Read..
Coal Air. Co.
Tot.both Co's.

PhiL Wilm.AB.
Pitts.C.O.ASt.L
Pitt8.Bes.AL.E.
Pitt. Ch.&Y'ny.
Pitts.Lisb.&Wn
Pitts. 8ha.ANo.
Pitts.A West'n..

Pitts. CI.ATol.
Pitts. Pa. A P.
Total system

.

Rich.Fr'ksbAP.
Rio Grande Jot.
Rio Grande So..
Rio Gr'de West.
St. Jos. A Gr. I.

St.L.Ken'etASo
St.L.Van.AT.H.
St.L.A8anFran,
St. L. Southwest
StPaulADul...
San.Ant.AA.P.
SanFran.AN.P.
S.FePres.APh.
Sav.Fla.AWest.
Sher.8hrev.A8o
8U. Sprs. O. A G.
80. 0.& Ga.Ext.
So. HavenA E..
So. Miss. & Ark.
So.PaomoCo.6.
Cent. Pacifle.
Gal.Har.&S.A
Louls'a. West.
Morgan'8LAT
N.Y.T.AMex.
Tex. AN. on..
So.Pao. ofCal.
So.P'c.ofAriz.
8o.Pao.ofN..M

Southern Ry....
8tony01.AC.Mt.
TerreH.AInd..
TerreH.APeor.
Texas Central.

.

Texas A Pacific.
Tex.S.V.A N.W.
Tol.AOhioCent.
ToLP.AWest...
ToL8t.L.AK.C.
UnionPao. RR..
Wabash
W.J'rseyASea'e
W.V.Cen.APltt.
Western of Ala..
West.N.Y.APa.
Wheel.A L.Erie
Olev.C.&So..
Total

Wisconsin Cent.
Wrightsv.AT'n.
YazooAMiss. V.
York Southern..

Latest Oross Earnings.

Weekor Mo

AprU ..

AprU..
May...
AprU..
May...
2dwk June
2dwk June
2dwk June
May
May
2dwk June
AprU
iidwk June
March
Wk June 2
4thwkMay
2dwk June
2dwk June
2dwk June
2dwkJune
idwk June
2dwk June
WkJunelO
May...
May...
May...
April .

.

May...
2dwk June
AprU ...

2dwk June
pril..

2dwk J une
2dwk June
April
March
March
April
Istwk J'ne
2dwk June
AprU
AprU
AprU
AprU
AprU
May
2dwk June
March.
May...
Anril ..

2dwk June
2dwk .June
2dwk June
2awk June
April..
April .

.

2dwk June
2dwk June
2dwk June
May...
May...
2dwk June
2dwkJune
May...
April..
May . .

.

Istwk J'ne
April
ithwkMay
April
May
March
May
Ajiril
April
April
Ajiril

April
April
April
April
April
AprU
2awk June
AprU
May
May
Istwk J'ne
2dwk June
May
2dwk June
2dwk June
2dwk June
April
2dwk June
April
May
AprU
2dwk June
2dwk June
2dwk June
2dwk June
2dwk June
May
May
AprU

Current
Tear

1,075,929
28.018

386.446
333,897
10.862
37,606
12,184

50^,200
6,895

13,417
354,067
416,421
158.201
53,147
93,900
24,715
60,783
97,702

199.599
532,000
24,000

556,000
al,612

6470,660
122,617
508,706

1,101
4,650,377

80,445
181,741
279,331
651,702
587,163
27,885

717,734
375,118
275,591

6,909,372
135,862
15,394

429,078
2,170,343
1,459,097
3,629,440
912.973

1,667,248
67,076
16,768
4,672

43,873
46,965
26,879
13,433
86,277
83,344
44.780
9.702

99,400
23,984
8,482

165,779
150,557
92,474
137,939
151,456
86,348
18,417

363,637
10,086
29,511
17,296
2.743

16,026
5,073,488
1,436,465
821,090
104.401
517.169
26,266

159,150
1,460,914
295,728
179,169
548,574

1,747
121,013
35.936
5,392

135,207
5,500

49,760
19,809
33,445

1,733,335
301,467
256,714
133,714
51,823
74,800
41,445
15,068
86,513

117,844
12,410

385.848
8,026

Previous
Tear.

Jan. 1 to Latest Date.

Current
Tear.

939,918
21.101

393,571
330,096

8,021
30,911
13,098

490,975
4,615
4,951

282,215
365,3^9
125,856
73,621
90,300
22,319
50,797
89,809

167,581
450.000
17,00<

467,000
1,843

e42=.,980
109,643
520.283

2,424
4,323,316

93,368
180,481
218,569
497,602
499,961
22,219

626,934
401,269
308,624

5,661,372
126,879
14,623

842,945
1,845,267
1,471,344
3,316,611
838,973

1,353,741
46,376
11,297
3,476

45,378
24,057
10,140
79,575
72,684
27,327
8,537

69,100
26,328
7,701

138,495
129,219
90,142

154,461
162,537
78,190
16,932

287,773
8.653

30,819
15.891
2.074
9,440

4,762,656
1,482,552
490,566
108,056
480,491
25,806

158,934
1,244,245
293,745
169,579
505,706

1,495
114,654
27,854
5,861

121,215
5,100

36,364
16,823
35,970

1,533,815
280,120
221,714
116,004
49,637
71,100
32,583
14,578
47,161

114,639
10,510

349,383
7,699

5,226,395
103,406

1,450,673
1,075,308

54,952
876,683,
279,852

12,381,339
83,831
49,290

8,166,760
1,780,876
3,666,349
153,316

2,015.300
380,726

1,168,807
2,152,350
5,001,401

12,452,032
531,518

12,983,5.50
58,658

62,428,494
581,636

2,727,094
9,693

21,505,020
2.017,228
808,018

6,816,061
2,485,827
12,371,647

888,732
2,602,143
1,095,958
936,477

26,501,909
3.226,239
408,570

1,522,38 i

8,370,509
7,099,167

15,469,666
3,425,736
7,854,727
813,579
46,497
24,031

179,692
951,594
558.376
183,761

1,693,731
313,267
151.749
228,620

1,954,435
575,278
40,500

770,426
3,546,778
2,452,276
625,891
574,421
329,448
444,702

1,643,221
149,337
92,259

111,589
7,668

69.331
19,830.172
5,316,234
2.037,475
458,453

2,189,884
86,969

657,376
5,651,584
1,330,309
687,037

13,956,514
4,914

651,048
190,984
13t>,584

3,701.428
39,580

1,092.726
460.615
773,2041

6,861,0491
7,063,200
817,278
592,667
257,151

1,519,692
864,695
355,053

1,213,298
2,315,951

68,715
1,997,368

27,665

Previous
Tear.

S
5,320,575

67.128
1,417,638
1,052,186

38,815
718,759
246,358

10,645.858
24.633
33,590

6,670,883
1.532,289
3,138,784
222,336

1,985,200
332,768

1,125,796
1,653,406
4,652,028
11,347,100

474,746
11,821,846

27,634
e 1,890.232

527,795
2,427,242

7,093
19,341,153
1,974,105
748,354

5,293,432
2,007,627
10,381,636

440,865
2,203,669
1,086,185
930,479

21,363,309
2,911,368
351.297

1,203,820
7,090,227
7,637,579

14,727.806
3,018,136
6,658,871
506,025
28,189
18,766

814.020
421,067
167,230

1,402,307
265,610
98,384

203,105
1,441,826
548,050
35,386

688,361
3,191,980
2,395,019
637,279
626,629
324,112
374,491

1,242,173
127,262
104,186
95,864
5,836

46.231
17,815,560
4,967,998
1,790,089
487,931

2,244,781
82,145

633,573
4,632,692
1,152,803
646,574

12,240,549
4,056

557,925
146,880
115,099

3,392,853
23,650

796,066
412,932
829,396

5,929,233
6,283,561
701,278
515,639
218,178

1,428,300
679,873
304,210
984,083

2,202,208
51,627

1,848,206
23,521

* Figures for May are for the railroad only, { Mexican currency. § Covers resiUts of Unes directly operated east ot Pittsburg,
t Includes Chesapeake A Ohio Bo'western, Ohio Valley and ClUoago and Texas for both years.
a Figures for 1900 are for three days only, road tied up for remainder of week as result of cloudburst.
b Does not include the Austin A Northwestern, the 8au Antonio A Aransas Pass or Houston & Texas Central system.
e Results on Montgomery Division are include ^ m 1900, hut not for 1899.
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Latest Gross Earnings by Weeks.—The latest weekly earn-
ings in the foregoing are separately summed up as follows:
For the second week of June our statement covers 67

^roads and these show 12 '30 per cent increase in the aggre-
gate over the same week last year.

2d week of June,

Alabama Qt. Sontbern. ..

Ann Arbor
Bait. & Ohio Southwest.

.

BoflaJo Rooh. & Pltrub's:.
Burl. Ced. Ray. & North.
Canadian Paolllo
Central of Georgia ...

Chattanooga Southern. .

.

Ohesaoeake & Ohio......
Oh\oaKO Si E&Hi. Illlnola.

Ohio. Great Western
Ohlclndlau'lls & Loulsv.
Ohloaeo Mllw. <k St. Paul
Ohio. Term. Transfer....
Cln. N. O. & Tex. Pac
Clev. Cln. Chlo. <fc St. L..
Peoria & Eastern

Clev. Ijoraln & Wheel'«.
Col. Sandusky & Hooking
Denver* Rio Grande...
Dolnth So. Shore & Ati.
Eyansy. A Indianapolis.
Evansv. & Terre Haate.
Pt. Worth & Rio Grande.
Oeorjtla.^
Oeorcria & Alabama......
erand Trunk
Det. Gr.Hav. & Mllw.

Hooking Valley
Intem'l & Gt. North'n . .

.

Iowa Central....... .........

Kanawha & Michigan...
Kan. City Ft. 8. & Mem..
Kan. City Mem. & Blrm.
XjOuIsv. fivansv. & St. i,.

Ijoulsville & Nashville .

.

Louisville Hend. & St. L.

.

Mexican Central . ....

Mexican National........
Minneapolis & St. Louis.
Minn.St. P. &8. Ste.M..
Mo.Kansas<Sc Texas
Mo. Pacific <fe IronMt...
Central Branch

Mob. Jackson & K. City .

.

«. If. WD carlo & Wesiern
Worfolk & Western......
Northern PaclHo
Uhlo Kiver
FeorlaDec. <b Evansv...
Pittsb. Bess. & L. Erie...
Pittsburg & Western

—

Rio Grande Southern

—

KloGrande Western
t. Joseph & Gd. Island..
Bt. Louis & San Fran
Bt. Louis Southwestern.
Boathem Railway
Texas & Pacilic
Toledo & Ohio Central...
Toledo Peoria & West'n..
Tol. St. L.& Kan. City..
Wabash — .,

West. N. Y. & Pennsylv.
Wheeling & Lake Jj^rie...

Clevel'd Canton & So..
Wisconsin Central....»..

Total (67 roads) 8,907,290
Net Increase (12-20 p. o.

1900.

8
3B,60-
32,274

130.532
104.679
94,387

575.000
94,763
1.566

264,435
90,306
126,440
80,895

776.535
27,007
84,840

331.562
45,397
39,687
24,a79

200,700
57.416
5.544

26,087
6,577

27,306
20.154

432,502

92,867
55,908
43,235
15,469
91,076
27.097
37,606

509,200
12,184

354.067
158,201
60,783
97.702

199.599
532,00c
24 000
1,612

80,445
279,331
587.163
27,885
15,394
67.07e
86,277
9.702

99.400
23,984

150,557
92,474

548,574
135.207
49.760
19.809
33,445

301,467
74,800
41,445
15.068

117.844

1899.

39,115
28.469

126,246
52,183
86.425

630,000
86.528
1,548

250,994
80,088

119,706
72,495

731,754
27.434
79,121

312,518
40,314
31,937
16,684

174,700
47,212
6,633

29,595
5,837

23.332
17,749

401,507

65,231
55,400
45,093
11,189
75,286
20,040
30911

490,975
13,098

282,215
125,856
50,797
89,809

167,581
450.00C
17,000
1,843

93,3e8
218,569
499,961
22,219
14,623
46,376
79,575
8,537

69,100
26,328

129,219
90,142

505,706
121 245
35,364
16,S23
35,970

280,120
71,100
32,583
14,678

114,639

7,938,593

Increase.

3,80"
4,28t

52,496
7,962

45,000
8.235

18
13,441
10.218
6,734
8,400

44,781

"5,719
19,044
6,083
7,750
7,69f

26,000
10,204

740
3,974
2,405

30,996

27,636
508

4,230
15,790
7,057
6,695

18,225

7i',852
32.345
9,986
7,893

32,018
82,000
7,000

60.762
87,202
5,666
771

20,700
6,702
1,165

30,301

21,338
2,332

42.868
13,962
14,396
2,986

21,347
3.700
8,862
490

3,205

997,024
968,697

Decrease.

9
2,508

427

1,089
3,508

1,858

914

231
12,923

2,344

2,525

28,327

Net Earnings Montlily to Latest Dates.—The following

shows the gross and net earnings to latest dates of all Steam
railroads furnishing monthly statements. The compilation

includes every road from which we can get returns of this

character, and in that.form is given once a month. Early re-

turns are published fromweek to week, as soon as issued, but

for the convenience of our readers all the roads making re-

turns are brought together here in the week in which we pub-

lish our monthly article on net earnings—say on or about the

30th of the month.
The returns of the street railioays we give by themselves

under a separate head at the extreme end of these tabulations
—see page 1^46.

-Gross Earnings.
Current Previous

Boadt
Afllrondack.a. Apr.

Jan. 1 to Apr. 30....

Alabama Gt. So'th.aApr.
Jan. 1 to Apr. SO....
July 1 to Apr. 30

Alabama Midl'nd.b Apr.
Jan. 1 to Apr. 30....
July 1 to Apr. 30

Allegheny Valley, b. Apr.
Jan. 1 to Apr. 30...,

Annap.Wash. &Bal.Apr.
Jan. 1 to Apr. 30....

Ann Arbor.b Apr.
Jan. 1 to Apr. 30....

Arkansas Midl'd.b. Apr.
Jan. 1 to Apr. 30....

AtOh.Top. & 8. Fe.b.Apr.
Jan. 1 to Apr. 30
July 1 to Apr. 30....

Atl. Knox. <St No.... Mar.
Jan. 1 to Mar. 31....

Year.
$

15,628
61,182

140,089
66!i,v^94

1,770,459

69,064
336,145
803,b49

270,650
1,055,902

5,641
23.971

110,887
858,459

6,960
34,223

3,808,402

Tear.
$

12,096
63.719
137,355
580,415

1,500,435

55,602
252,710
687,213
249,363
914,742

4,455
14,237

129,004
521,253
11.688

, Ifet Earnings.—

>

Current Previous
Tear. Tear.
9 9
4.098 2,792

21,432 25,701

30,915 31.456
173.598 156,863
547,526 485,591
def.549 def.3,797
83,67« 4,635

198,689 96,695
82,970 91,267

298,016 338,591
2,590 953
8,994 2,011

14,638 39,666
140,965 164,940

def.1,916 3,003
7,77244,489 de£.10,089

3,235,201 tl,561,697 t1,145,583
14;874;i94 12,785,107 6,005,833 4.041.2c0
38,402,393 33,872,739 tl5348514 tl0430531

33,529 30,898 7,342 4,781
96,521 83,980 18,227 13,636

. Gross Earnings. , . yet Earnings.

Roads.
A.tlan. & West Pf.b. Apr.

Jan. I to Apr. 30...
July 1 to Apr. 30....

Anstln & Nortw'n.bApr.
Jan. 1 to Apr. 30

Balto. & Lohlgh....Apr.
July 1 to Apr. 3o

Bait. A Ohio.b May
Jan. 1 to May 3i.

Current
Tear.
$

52,254
244,675
606,583

14,375
49,949
12,599

124,545

3,060,785
14,666,952

July 1 to May 31... 31,663,324
Bait. *Ohlo8. W.b.May 575,721

Jan. 1 to May 31.... 2,868,361
July 1 to May 31.... 6,620,182

Bangor &Aroo8t'k.. Apr. 119,459
Jan. 1 to Apr. 3o 400,594
July 1 to Apr. 30.... 1,010,341

Bath & Hammonds.Apr. 1,916
Jan. 1 to Apr. 3y 7,386
July 1 to Apr. 30 35,671

Bellefonte CenTr'l.aMay 3,934
Jan. 1 to May 31.... 20,397

Bennington & Ruil.Apr. 23,352
Jan. 1 to Apr. 30.... 83.457

Brnnswlck&WeBt.bApr. 48,847
Jan. 1 to Apr. 30 218,543
July Ito Apr. 30.... 578.405

Bnft R. & Wttbs.b.Apr. 461.191
Jan. 1 to Apr. JO 1,671,440
July Ito Apr. 30.... 3,949,511

Bnffalo&S'squeh.a.Apr. 45,660
Jan. 1 to Apr. 3o 201,309
July 1 to Apr. 30.... 640,618

Bnrl.Ced. R.&No.a.Apr. 332,013
Jan. 1 to Apr. 30.... 1,471,933

Canadian Pacltto.a.Apr. 2.491,194
Jan. 1 to Apr. 3o.... 8,892,140

Cedar Rapids Garner &
Northwestern. .. Apr. 2,572

Jan. 1 to Apr. 3o 12,741
Cent, of Georgia. a. Apr. 408.287

Jan. 1 to Apr. 30.... 2,110,473
July 1 to Apr. 30.... 5,277,881

Central New Eng... Apr. 54,102
Jan. 1 to Apr. 30 200,079
July 1 to Apr. 30.... 592,137

Cent, of N.Jersey.a.May 1,262,185
Jan. 1 to May 31.... 6,036,373

Central Pacific. b... Apr. 1,436,465
Jan. 1 to Apr. 30.... 5,316,234
July 1 to Apr. 30.... 15,515,960

Char.& Savannah. b Apr. 56,178
Jan. Ito Apr. 30 293,897
July Ito Apr. 30.... 863,141

C!hattan'ga South.aMay 9,894
Jan. Ito May 31 40,614

Oheeap. & Ohio. a. .Apr. 1,100,030
Jan. 1 to Apr. 3o 4,136,167
July Ito Apr. 30. ...11,004,463

Chicago & Alton. a. May 625,852
July 1 to May 31... 7,100,289

Ohio. Burl. AQuln.t) Apr. 3,607,920
Jan. Ito Apr. 30 14,45"; ,578
July Ito Apr. 30. ...39,969,255

Chic. & East. 111. b . . Apr. 358,658
Jan. 1 to Apr. 30.... 1,710.428
July 1 to Apr. 30.... 4.390,928

Chic. Gt.West'n.b May 528,491
Jan. 1 to May 31.... 2,673.981
July 1 to May 31.... 6,167,536

Ohio. Ind.& Louls.a.Apr. 349,949
Jan. 1 to Apr. 30.... 1,314,569
July Ito Apr. 30.... 3,465,726

Ohio. M.&St.P.a.. Apr. 3,264.104
Jan. 1 to Apr. 3o.... 12,770.480
July Ito Ajir. 30.. ..35,356,828

(3hlo.R. Life Pac. a.dApr. 1,760,157
Jan. Ito Apr. 30.... 7,197,612

Ohio. Ter.Tran8f..b.Apr. 99,833
Jan. 1 to Apr. 3o ., 392,680
July 1 to Apr. 30..., 1.012,783

Ohootaw Okl.& u.b.Apr. 175,915
Jan- 1 to Apr. 30 756,715
Nov. 1 to Apr. 30.... 1,169,629

Cln.N.O. &Tex.P.aApr. 397.863
Jan. 1 to Apr. 30.... 1,664,912
July 1 to Apr. 30.... 4,270,186

Cln. Ports. &Va.b.. Apr. 27,6?9
Jan. 1 to Apr. 30 110,900
July Ito Apr. 30 297,S0l

Clev.Cln.C.& St.L.aApr. 1,356,098
Jan. 1 to Apr. 30.... 5,304,199
July Ito Apr. 30. ...13,980,909

Pf^orla&East'n.a Apr. 198,133
Jan. Ito Apr. 3o 808.707
July 1 to Apr. 30.,.. 1,966,775

Olev.Lor.&Wheel.aApr. 192.811
Jan. Ito Apr. 30.... 687,116
July Ito Apr. 30.... 1,690.229

Colorado Midland. .Apr. 163,674
Jan. 1 to Apr. 3i». 743,316
July 1 to Apr. 30.... 1,833,272

Colorado & So... b. Apr. 292,700
Jan. 1 to Apr. 30 1,339,524
July 1 to Apr. 30.... 3,576,452

Oolumb. Newb. & L.Apr. 12,140
Jan. Ito Apr. 30.... 66,208

Cornw'll&LebAn'n.Mar. 25,774
Jan. 1 to Mar. 31.... 76,418

Cumberland Val.b.Apr. 74,276
Jan. 1 to Apr. 30.... 293,787

Den. A R. Qranae.bApr. 780,620
Jan. 1 to Apr. 30.... 3,139,097
July Ito Apr 30.... 8,456,453

Previous
Tear.
9
47,879

202,936
511,924

11,181
42,090
12,174

114,118

2,358,738
11,339,816
26,219,335

536,994
2,630,303
6,326,141

91,392
313,724
756,156

1,797
7,381
33,957
2,229

11,701

18,807
72,022
51,450

197,843
518,510
349,989

1,237.039
3,242,520

60,480
229,907
644,733
306,380

1,401,717

2,196,312
7,923,933

1 .734
10,517

387,922
1,871,967
5,025,671

56,618
214,107
552,884

1,170.663
5,520,803

1,482,652
4,967,998

13,530,794

55,997
259,912
533,992

7,063
28.780

967.655
3,675,542
9,934,241

517.756
6,198,386
3.249,862

12,890,782
36,202,976

337,345
1,498,960
3,862,948

475.764
2,371,0i9
5,342,966

299,014
1,060,154
2,843,452

2,916,400
11.574.358
31,904,705

1,477,630
6,182,865
103,6.'i9

384,160
988,025
117,700
544,716
975,806
364,470

1.414,499
3,885,252

23,874
86,242

240,783
1,164,493
4,381,181

12,164,430

151,322
587,099

1,566,306

144,635
546,310

1,337,498

115,196
456,472

1,332,251

273,872
1,156,219

11,216
54,458

18,801
48,108
65.416

250.889
765,023

2,869,972
7,742,852

Current
Tear.
$
6,554

82,806
247.464

def.367
def.12,000

3,736
40,009

1,004,508
5,033,129

11,279,516

134,258
776,515

1,981,810
64,431

163,217
407,883

450
1.891
19,923

1,113
6,789

8,313
21,359
14,270
65,805

185,353
206,720
718,386

1,598,423

18,055
79,588

315,902
86,571

459,350
1 ,027.068
3,140,470

1,200
5,049

72,638
639.452

1,741,229

14,985
41,179
132,118

521,790
2,334,658

641,566
1,709,847
6,077,110

3,406
93,821

114,099
def.1,983
der.6,326

361,660
1,155,746
3,574,487
199,056

2,711,591

1,010,327
4,833.176

15,410,553

125,663
752,637

2,023,381

16>,977
799,171

2,051,345

114,879
429,551

1,297,235
757.201

3,717,683
11,885,735

455,991
2,352,736

57.781
226,745
600,339
56,549

273,247
440,970
97,638

406,677
1,211,923

6,712
31,249
92,275
378.037

1,434,295
4,244,390

77,465
318,068
689,352
52,845

171,582
447,426
38,518

214.215
530,001
46,200
262.961
970.411

3,183
21,239
7,549
28,351
18,410
99,436

268,781
1,072,434
3,127,657

Pretnott*
Tear.

9
6.385

76,302
216,818

deM7
def.6,599

3,216
28,873
410,714

2,197,730
6,065,464

154,594
709,554

1,716.272

S4,340
112,500
299,913

641
2,326
18.522
def.214
2,006
4,470

14,269
14.560
32,356

114.781
142,111
432,986

1.139,966

20,770
82.165

206.984
62,323

411,705
920,303

2,966,434

349
2,156

74,183
518.276

1,690,383

18,570
67,516

181,549
457,459

2,014,182

616,584
1,656,509
5,015,131

13,276
69,611
83.277

def.1,645
def.7,825

292,788
1,083,131
3,259,812

167,696
2,279,306

1,003,971
'1,483,327

14,317.029
142,651
686,521

1,796,726
142,573
722,370

1,760,016
101,974
294.150
88iS.788

749,888
3,748,631

12,255,871
386,216

2,054,222

61,843
237,146
605,915
27,974

177,041
377,393
120,504
459,323

1,328,982
5,913
16,063
56,168
307,971

1,135,919
3,400,082

37,814
151,020
378,980
40,493

169,100
392,072
11,264
26,669

207,930
63.S91

333,353

2,073
23,560
9,721

21,898
10.883
65,009

283,169
987,340

3,031,351
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RoadB.
Detroit & Maok'o.a Apr.

Jan. 1 to Apr. 30.—,
July 1 to Apr. 30 --,

Dulnth So. 8I1.& Atl. Apr.
Jan. 1 to Apr. 3o ...

July 1 to Apr. 30....

Elgin Jollet & E.a.. Apr.
Jan. 1 to Apr. So....
July 1 to Apr. 30....

Brie.a Apr.
Jan, 1 to Apr. 3o
July 1 to Apr. 30....

Eureka Springs... Mar.
Evans. & Indlanap. Apr.

Jan. Ito Apr. 3u....
July 1 to Apr. 30....

Evans. & T. H Apr.
Jan. 1 to Apr. 3u ...

July Ito Apr. 30
FlndlayFt.W.*W.b Mar.

Jan. 1 to Mar. 31....
July 1 to Mar. 31....

Ft.W. &Den.CltT.b.Mar.
Jan. 1 to Mar. 31....

—Gross Earnings.—
Current Previous
Tear. Year,

—Net Earnings.
Current Previous
Year. Year.

86,586
304,202
660.8'^0

206,517
771,5^37

2.143,593

177.074
686,2d5

1,617,764
2,945,682

11,455,848
31,809,663

8,367
26,424

106.296
304,552
114,381
457,430

1,213,096

7,546
25,23!>
94,178
118,238
357,465

63,397
227,458
468,122
170,704
618,493

1,590,436
128,438
578,348

1,385,662

2,693,829
10,164,967
27,471,079

4.646

27,850
109,167
290,292
109.125
410,110

1,068.400

8.244
23.695
73.631

119.703
355,102

25,996
94.2li4

195,498
81,711

303,055
882.197
65.175

286,876
698,203
657,911

2.347,906
8,145.452

4.456

5.784
30,483

113,593
49,180

209,429
553,258

1,374
5,199
14,587

19.537
76,861

24,916
88,031

137,653
61,388

208,491
524,445
45.838

238,718
566.380
612,035

1,917,861
6,908,983

2,070

7.993
35,495

107,293
52,576

187,002
497,374

def.2,870
def.1,615

9,730
24,579
94,799

FfcWortli&RIoG.b Apr. 74,805
Jan. 1 to Apr. 3u 166.424
July 1 to Apr. bO .. 419,281

Oadsden & Att. Dn May 1,511
Jan. 1 to May 31 5,796

Georgia. a. . Apr. 127,484
Jan. Ito Apr. :-0.... 589,193
July 1 to Apr. 30.... 1,422,712

Oa. A Alabama.a.. Apr. 89,666
Jan. Ito Apr. 3o..., 455,731
July Ito Apr. 30.-., 1,153,295

Ga. South. & Fla.a.May 93,231
Jan. Ito May 3i 504,410
July 1 to May 31.... 1,090,308

GllaVal.Globe&No.Apr. 34,169
Jan. 1 to Apr. 3o 109,887

Gr. Trunk of Can... Apr. 1.737.376
Jan. 1 to Apr. 3o 6,760.681
July 1 to Apr. 30 ..

Di-t. «J^^. H. <fciviil.Apr.

Jan. 1 to Apr. 30...

Hooking Valley .a.. Apr.
Jan. 1 to Apr. 3o...
July 1 to Apr. 30...

Honst. & Tex. '.lent.Apr. 230.436
Jan, 1 to Apr. 30..., 1,104,841
July 1 to Apr. 30... 3,398.115

lUloole Central. M...Apr. 2.411.206
Jan. Ito Apr. 3o.. ..10,833,745
July Ito Apr. 30..

Indiana 111. & Ir .b. Apr. 103.744
Jan, 1 to Apr. ao.... 397.371
July Ito Apr. 30.... 929.762

Iowa Central. b.... Apr. 167,888
Jan. Ito Apr. to.... 715,176
July Ito Apr. 30 1,994.527

Iron Railway. b.... Apr. 5,334
Jan. 1 to Apr. 3U..., 25,490
July 1 to Apr. 30.... 61,657

Kanawba&Bllcb.a.Apr. 62,756
Jan. 1 to Apr. 30 ... 257.169
July 1 to Apr. 30 619,943

Kan. C. Ft. 8. A M. a Apr. 486,097
Jan. Ito Apr. 3u 1,866,216
July 1 to Apr. 30.... 4,881,781

Kan.C. Mem.&B.a.Apr. 147.889
Jan. 1 to Apr. 3u 593,b77
July Ito Apr. 30.... 1,443,588

Kan. City Northw.. Apr. 28.433
Jan. Ito Apr. fao .., 125.735

Lehigh Valley, RR aApr. 1,916,026
Jan. Ito Apr. 30 7.785,880
Dec. Ito Apr. 30.... 9.873,273

LehlghV. Coal Co.aApr. 1,075,929
Jan, Ito Apr. i>o 5,226,395
Dec. Ito Apr. 30.... 7,052,462

Lexlng'nA East. b.. Apr. 28,018 21,101
Jan. 1 to Apr. 3u. 103,4C6 67,128
July 1 to Apr. 30.... 245,167 211,138

Lou.Hen.&8t.L.bk Apr. 52,567 43,694
Jan. Ito Apr. 30 202,890 171,780
July I to Apr. 30.... 526.561 430,085

Loiil8\.&Na8hv.l>.Apr. 2,148,371 1,918,061
Jan. 1 to Apr. 30.... 9,176,879 7,565,229
JiUy Ito Apr. 30.. ..23,304.299 19,451,027

Maoon & Blrmlng. Apr. 6,196 3.909
Jan. 1 to Apr. 3o.... 26,936 19,918
July Ito Apr. 30 ... 65,98^ 54,702

ManlBtK^ue Apr. 8,907 6,8.'^5

Jan. Ito Apr. 30.... 35,873 28,639
Mexican Central... Apr. 1,462,400 1,191,592

Jan. 1 to Apr. 30. 5,876,665 4,836,692
Mex. Intematlonal.Apr. 416.421 365,359

Jan. 1 to Apr. 30.... 1.780,876 1,532.289
Mexican National.. Apr. 683,581 571,232

Jan. 1 to Apr. 30 2,642,196
Mexican Northern.Mar. 53,147 73.621

Jan. 1 to Mar. 31.... 153,306 222,336
July 1 to Mar. 31.... 468,958 548,913

Minn. & St. Loul8.a.Apr. 213,044 188.948
Jan, Ito Apr. 3o.... 833,715 772,773
July Ito Apr. 30.... 2,381,124 2,013,666

U. Stk P. A S. 8. M...Apr. 440,604 348,913
Jan. 1 to Apr. 30.... 1.552,469 1,145.360
July 1 to Apr. 30. 4,309.835 3,582,011

Mo.Kan.<bTexa8.a.Apr. 880,504 810,163
Jan. 1 to Apr. 30.... 3,759,292 3,535,724
July Ito Apr. 30.. ..10,880,657 10,383,219

Mobile Jackson & Kansas City-
July 1 to Apr. 30.... 90.092 36,934

59,430
170,431
492,163

868
3,450

118,649
546,488

1,405,424

87,737
392,580

1,078,875

82,071
379,204
865,765
41,569

138,966
1,565,585
6,272,.'i61

18,552,453 16,689,519
75.919 71.539

291,022 274,476
372,712 229,391

1.425,843 889,711
3,568.173 2,328,866

219.414
1,036,787
3.40>),034

2,113,577
9,131,956

.27.214,709 23,531,711

84.240
339,019
731,480
157,099
653,412

1,773,753
4,531

17,373
41,892
55.386

206,197
516,714
383,7fO

1,547,433
3,994,198

113,558
485,220

1,193,624

22,429
9(5,240

1.612,698
6,358,018
8,255,481

31,111 25.541
53,252 59,832

171,165 242,843
643 296

2,115 1,074

g21,289 s30,118
iJl6,441 178,413

g515.634 g444,131
11,320 6.238

140,534 63,011
379,104 264,645
18,934 16,818

llti.523 84,470
293,452 233,568

J22.983 27,664
67.088 93.515

569,392 564,526
1.94 3,233 1.922.307
5,977,645 5,389,760

14.113 11,680
42,339 33,580
146,343 69,139
559,671 242.735

1,440,938 721,676
15,961 def.l 5,108
146,648 145,117

1,003,272 1,332,339
307,156 493,761

3,158,976 2,907,952
8,681.153 7.351,474

36,922 35,999
133,112 146,305
291.506 286,916
27,209 41,316

144,224 191,103
569,367 514,024

2,666 def.1,427
12,670 def.1,875
28.471 5,316

12,461 12,590
51,618 38,939

125.691 125,855
159,336 109,958
625,999 466,918

1,586.699 1,237,301

34,729 23,088
184,846 134,352
458,067 321,400

d6f.4,819 11
18,092 15,076

178,116 237.124
783,401 668,602

1.191,358 1.019.292
939,918 df. 131,417 df. 54,191

5,320.575 df. 352,134 df. 218,264
7,103,165 df. 335,924 df. 300,569

10,128
39,814
94,457
12,252
54,270

170,282
571,127

2,924,147
7,847,436
dff.1,602
def.2,107

409
4,130

18.643

486,687
1,958.298
165.416
709,813

c321,38S

8.118
16,481
66,490

9,939
43,795

118,125
597,622

2,330,939
6,501,005
def.2,539
def.3.424
def.4,499

3,440
6,649

422,849
1.531,330
146,732
709,909

c265,019
2,266,565 cl,230,498 91,085,056

23,818
60.568

176,114
70,885

328,478
a99,477
219.882
744,811

2,232,093

213,740
918,701

3.334,677

35,505
112.680
275,e43
54,797

281,808
828.736
164,396
424.705

1,635,726
158,050
916.661

3.576,123

45,856 14,701

- Qross Earrtivgs. .r —N et Warr ino> —
Current Irevious Current Previout

Boads.
Mort. & Mex. Gulf. Apr.

Jan. 1 to Apr. 3o

Year.
%

116,782
459.019

Year,
%

103,573
418,152

Year,
$

31,297
127,480

Year.
$
18,341
63,184

Nash. Ch. <fe St. l.b.Apr.
Jan. 1 to Apr. 30 ...

July 1 to Apr. 30

Nevada Central Apr.
Jan. 1 to Apr. 3© .-

July Ito Apr. 30....

519,746 46fl,52l 176,108 136,482
2 218,388 1,906,959 711,407 468.025
5,472,795 5,105,445 1,856,039 1,666,213

1,104 2,424 def.432 437
9,693 7,093 2,745 def.108

24,669 24.626 6,610 3,744

N. Y. Out. & West.aApr. 363,131 384,674 119,895 134,909
Jan. 1 to Apr. 30.... 1,475,932 1,409.248 431,164 464,717
July Ito Apr. 30.... 4,154,316 3,554,893 1,344,599 1,131.877

N. Y. Sus. & West.a.Apr. 181.741 180,481 68,963 65,734
Jan. 1 to Apr. 3u ... 808,018 748,354 336.901 305.708
July 1 to Apr. 30.... 2,226,155 2.005.793 1,022,093 940,605

Norfolk AWest'n.a.Apr. 1,128,614 1,022,412 408.674 318.149
Jan. 1 to Apr. 30.... 4,662.131 3,757,t64 1,750,594 1,130,300
July Ito Apr. 30.... 11.498.526 9.698,172 4,537,298 3,208,639

Northern Central. b.Apr. 651,702 497.602 154.454 87,954
Jan. 1 to Apr. 3o .. 2,485,827 2.007,627 637.162 374.362

Northern PadHo. b.Apr. 2.298.113 1,885,815 994,746 783,102
Jan. Ito Apr. 3o.... 8,427,767 7,032,805 4,172,712 3,321,913
July Ito Apr. 30... 25,026,931 21,819,847 13.536.403 11.892.483

OhloRlver.b Apr. 109,095 83.602 34,222 29,398
Jan. Ito Apr. 30..., 393,700 298,699 121,315 95,184

Paolflo Coast Company -See Miscellaneous Companies.
Pennsylvania-
Lines directly operated
East of Pitts.A E.Apr. 6,909.372 5,661,372

' ~
26.501,909 21,363,309

Inc. 570,800
Ino.2.833,900

79,305 62,327
237.106 186.309
682,116 624,845

1,865,941 1,633,501

429.078
1,522,383
2,170.343
8.370,509

22,112,286 19.084.714
1,459,097
7,099.157

Jan. Ito Apr. 3o...

West of Pitts.* E.Apr.
Jan, Ito Apr. 3u....

Peona Deo. & Ev. b.Mar.
Jan. 1 to Mar. 31

Pere Marquette.a .Mar.
Jan. 1 to Mar. 31....

PhlJa. & Erle.b Apr.
Jan. Ito Apr. 30—

Phila. & Reading, b. Apr.
Jan. 1 to Apr. 30...
July 1 to Apr. 30...

Coal «t Iron Co. b.Apr.
Jan. 1 to Apr. 30.

2,141,208 1,631,308
7,867,528 5,298,428

Inc. 110,300
Inc. 627,600

342,945
1,203,820

1,845,267
7,090,227

18,362
52,121
153,881
305,967
101,038
234,339
690,123

2,573,598
7,828,725

11,297
28,189

1,353.741
6,658,871

3,401
15,291

July Ito Apr. 30. ...23,756,091 19,958,956
Total both Co.'s.bApr. 3.629,440 3,316,611
Jan. 1 to Apr. 3o.. ..1.5.469,666 14.727.806
July Ito Apr. 30 ..45,368,377 39,043,670

EeadlngCo.b Apr.
July 1 to Apr. 30

Total allComp's.bApr.
July 1 to Apr. 3u

Phll.Wllm.4 Balt.bApr.
Jan. 1 to Apr. 3o
Nov. 1 to Apr. 30

Pitts. Char. & Y'h'y.Mar.
Jan. 1 to Mar. 31....

Pitts. C. C. & St. L.a May
Jan, 1 to May 31....

Pitts. Lisb. & West.. Apr.
Jan. 1 to Apr. 30

Pitts 8h'wmut& No. Jan.
Aug. 1 to Jan. 31—

Plttsb'^ & West'n. b.Mar.
Jan. Ito Mar. 31...,
July 1 to Mar. 31

Rich, je-red. & Pot.. Apr.
Jan. 1 to Apr. 3t>....

July 1 to Apr. 30
Slo Grande Junct.. Apr.

Jan. I to Apr. 3u....
Dec. 1 to Apr. 30

Rio «4rande South . bApr.
Jan. 1 to Apr. 30
July 1 to Apr. 30....

Bio Grande West. b.Apr.
Jan. 1 to Apr. 3o....
July Ito Apr. 30 ...

St. Jos. & Od. Isl.a.Apr.
Jan. 1 to Apr. 30...,
July 1 to Apr. 30....

8t. LiOuis&San i-T. b.Apr.
Jan. 1 to Apr. 30....
July 1 to Apr. 30

St.IiOUls So'west. b.Apr.
Jan. Ito Apr. 3o....
July 1 to Apr. 30

St. Paul& Duluth.a.Mar.
Jan. Ito Mar. 31
July 1 to Mar. 31....

San Ant.&Aran.F.bApr.
Jan. 1 to Apr. 3o....
July 1 to Apr. 30....

San Ft. & N. Pao.a.May
Jan. 1 to May 31
July 1 to May 31—

Santa Fe Prea.<iE Ph.Apr.
Jan. 1 to Apr. 30
July Ito Apr. 30...,

8av. Fla. & West. b.Apr.
Jan. 1 to Apr. 3o

—

July 1 to Apr. 30....

Bllv.gp. Ocala & G .bApr.
Jan- 1 to Apr. 3y..-.
July 1 to Apr. 30....

Southern Pacific. bI.Apr.
Jan. 1 to Apr,

912.973
3,425.736
5,336,998

16,768
46,497

1,567,248
7,854,727

5,138
19.359
44,005

272.778

337,312
882,673

2,730,075
83.344

31:^,267
762.167
44,780

151,749
192,868
40,374

164,333
440,911
378,928

1,425.835
3.687.186
108.853
427.851

1.189.156
595,617

2,531,849
6,686,302

427,868
1,851,977
5,074,903

139,465
359,893

1,475,570
151,456
574,421

1,865,213

86,348
329,448
862,567
76,916

343,964
826,114
363.637

1.643.221
3,726,089

29,611
92,259

230,934

12,926
62,105
157,196
397,789
135.211
899,181
758.320

2,696,969
8,072.138

1.471.344 def.38.787 def.40.198
7,637,579 244,507 158.244

1,759,639

719,533
2,941,476
9,831,777

12,601
175,746
732,134

10,007.523
838,973 249.124

3,018,136 834,838
4,683,298 1,484,637

7,123
18,731

318,900
1.823,605
def. 1,669

3,151

20,690
146,085
137,800
276,769
830,527
31.213

128,973
325,923
f 13,434
f 45,524
f 57,861
17,660
74,811

212,971
114,969
517,807

1,473,012

23,280
72,490

279,433
217,373
951,693

2.754,226
*1 12.131
598,985

288.310
710,360

2,414,746
72,684

265,610
681,697
27.327
98,334
130,436
38,605

147,093
412,708
284,425

1,020.226
2.746.971

96,174
386,107

1,038,940
582,776

2.335,742
6,042,118

424,160
1,783,571
5.023,181

136.479
372,248

1,374,778

162.537
525,529

1,768,478

78.190
324,112
832.003
69.252

287,144
718.767
287.773

1,242,173
3,294,026

30.819
101,186
243,592

4,762.656

961,982
649,925

2,731.842
8,790.707

10.322
153.783
660.247

8,944.490
247,124
699,038

1,198,437

5.575
11,971

282,871
1,589,046

1.030
4,698

117,140
224,073
721,020
28,063

111,584
260,868
f 8.198

f 29,500
f39.131
18,892
69,117

199,941
103,838
386,688

1,035.543

13,370
65.826

226,067
216,319
838,220

2,372,664
*115,486
530,290

'1,818,780 *1,630,593

57,757
122.130
543,599

1.997
9,064

469,448
27,550
69,854

296,046
41,366

195,608
469,626
78,385

506,951
1,056,913

17,934
53.398

135,374

1,726,612
6,035,276

49,426
107,579
442,640

4,574
def.4,889
470,216
27,300
84,932

305,876
30,338

128,900
338,127
50,169

235,923
752,597
21,716
62,537
143,663

1.690.476
5.620,612

6,073,488
_ 30:...19.830,172 17,815,560

July Ito Apr. 30.... 63,120,722 46,216,933 18;892,738 16.273.953

Central Paoitlc. b.Apr. 1,436,465 1,482,552 641,566 616,584
Jan- Ito Apr. 30.... 5,316,234 4.967,998 1,709,847 1,656,509
July Ito Apr. 30.. ..16,515,960 13,530,794 6,077,110 5,045,131

Gftl.Har.&SanA.bApr. 521,090 490,566 73.325 111,98*
Jan. 1 to Apr. 30.... 2,037,475 1,790.089 232,961 364.194
July 1 to Apr. 30.... 8,244,329 4,637,634 1,081.036 1,281,618
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reorc
Roads. »

Sonthern Fa,clQo—Continned.
liOQlslana west. b. Apr. 104,401
Jan. 1 to Apr. bO ... 45 B,453
July Ito Apr. 30.... 1,149,511

MVn'sLa.&Tex.hApr. 517,169
Jan. 1 to Api\ 3u 2,189,884
July 1 to Apr. 30.... 6,006.678

W. Y. Tex. & Mb Apr. 26,266
Jan. 1 to Apr. bo 86,969
July Ito Apr. 30 255.014

Texas & N. Ori b.Apr. 159.150
Jan. 1 to Apr. 30 657,37e>
July 1 to Apr. 30. .. 1,566,920

Bo. Pao. of Cal.b.Apr. 1,460,914
Jan. Ito Apr. 30.... 5,651,584
July 1 to Apr. 30. .

Bo. Pao. ot Arlz.b. Apr.
Jan. Ito Apr. 3o 1,330,309
July Ito Apr. 30.... 3,133,4'ii6

flo.Pao. of N.M.b.Apr. 179.159
Jan. 1 to Apr. JJO 687,037
July Ito Apr. 30.... 1,670,563

Southern Railw'y.a Apr. 2,386,538
Jan. 1 to Apr. 3o..., 10,426,310
July 1 to Apr. 30..

Btonv 01. & C. M. b..Apr, 1,747
Jan. 1 to Apr. 3o 4,914
July Ito Apr. 30.... 35.134

Texap Central a . Mar. 24,111
Jan. 1 to Mar. 31 87,195

Xoledo &0. GenT.a.Apr. 206,546
Jan. 1 to Apr. ho 7^4,401
July 1 to Apr. 3 •.... 1,909,008

Tol. Keorla& West. bMay 80,643
Jan. Ito May 31.... 420,986
July 1 to May 31.... 983,507

Tol. 8t. L. & K. C.a.Mar. 169,387
Jan. 1 to Mar. 31.... 449,428
July 1 to Mar. 31.... 1,619,764

Union Fao. Ry.a...Apr. 1,733,335
Jan. 1 to Apr. 3o 6,861,049

—OrotB Earnings. .

,

Current Frevious
Tear.

— Net Earnings. .

Current Previous
Tear. Tear.

108.056
487.931

1,125.628

480.491
2,244,781
5.650,323

25,806
8^,145

267,370
158,934
633.573

1,555,858

1,244,245
4,632,692

14,730,943 12,029.681
295,728 293,745

1.152,803
2.596,059

169,579
646,574

1.391,861

2,114.404
8,889,985

26.328,441 23,142,100
1,495
4.0.^6

32.193

19,205
75,222

152,489
571.054

1,569,503

74.558
376,570
894,371

158,082
444,735

1,596,907

1,533,815
5,929,233

July Ito Apr. 30... 19,376.132 17,149.088

1,139,026
4,540,065

Wabam.b Apr. 1,310,885
Jan. 1 to Apr. feo 5,188,884
July 1 to Apr. 30... 13,837,97711,939.185

W. Jersey ASeasli.bApr. 256.714 221.714
Jan. 1 to Apr. bo ...

West.ot Alabama. b.Apr.
Jan. 1 to Apr. 30....
July 1 to Apr. 30 ..

WeBt.».Y.& P«i.i'.»-Mar.
Jan- 1 to Mar. 3i
July Ito Mar. 31.. .

W.V&. C. & PlT.ts.. May
Jan. 1 to May 31
July 1 to May 31...,

Wheel. A Lake Erie.Apr.
Jan. 1 to Apr. 3u
May 1 to Apr. 30....

Wisconsin Central bApr.
Jan. 1 ro Apr. 3u
July 1 to Apr. 30

Wrlfthtsv. & Tenn. Apr.
Jan. 1 to Apr. 30
Jiily 1 to Apr. 30

Yazoo & Miss. Val.a. Apr.
Jan. 1 to Apr. 3o
July Ito Apr. 30....

York Southern . b . . . Apr.
Jan. Ito Apr. 30
July 1 to Apr. 30

817,278
51,823

257,151
632,514
268,301
792.59?

2,866,803

133,714
592,667

1,251,071

212,583
887,826

2,493,278

445,777
l,t;05,793
4.643,150

11.666
56,305

146,205
330,854

1,661,520
4.648,970

8,026
27,565
74,701

701,278
49.637
218,178
563.220
293,087
759,427

2,452,640

116,004
515,639

1,093,000

434,806
1,534,737
4,153,304

11.296
41,117
92,799

325,905
1,498,823
3,922.912

7,699
23,521
61,397

28,152
127,597
384,170
129,035
575,263

1,946,773

9.743
27,119

103,368
45.021

200.067
492,047
523,693

2,055,009
5,760,907
128,189
610,491

1,404,008

91.174
366.247
936,198
554,179

2,922.448
8,320,049

def. 238
def 1,748

12.515

1 210
23,534
64,309

226,068
604,661
17.527

102,657
252,415

33,098
83.583
262,685
639,211

2,778,793
8,334.188

301,168
1,315,891
3,797,809

59.354
116,360
6,577

81,611
227,136
29,463
7.1,377

759,134
47,778

222,178
435,159
51,659

197.943
714,515
137,003
420,895

1,683,832

S.lfO
16,347
49,578
14,714

535,550
1,850.277

2,947
8.492

25,696

3S.563
200,034
496,496

136,277
773,945

2,115,943

8,478
21 ,702

117,399
54,008

2ft3.965
670,767
465,520

1,426.846
4,149,391

100.812
436.242
911.183

95.087
346,641
706.001
541,215

2,712,094
7,421,852
def.277

def.2,282
13,171
2.155

24.979

34,350
131,796
404,964
19,337

100,174
244,832

49,765
127,274
320.954
438,095

2,071,303
7,159,338

283,728
1.077,939
3,062,768

59,954
118,460
14.579
84,688

232,848
99.920

2-^8,338
764.683
42,597

174,638
359,735

189,155
571,872

1,686,156
l,7.'i5

11,750
34,290

75,312
446,819

1.147,711

3.312
6.812

18.848

a Net earnings here given are after deducting taxes.

b Net earnings here given are before deducting taxes.

c Deducting otherexpenditures for repairs, replaoemeuts and ee<neTh 1

exnenses, net Income applicable to interest on bonds In April was
$148,327. against $125,935 last year, and from January 1 to April
30 $551,066, atiamst $536,473. This is the result in Mexican doiiare
treated (according to the company's method of keeping Ito accounts)
as equivalent to 80 cents in United States money—that is, depreolatios
beyond 20 per cent has already been allowed for.

d Gross earnings include other income.

fThirty per cent of gross earnings.

g After allowing for other income received, net for April, 19oo. was

f
22,235, against $31,064 In 1899, and from July 1 to April 30 was
547,074. against $505,119.
I Does not include Austin & Northwestern, San Antonio & Aransas

Pass or Houston & Texas Central System.
1 After allowing for expenditures for betterments, net in April,

1900, was $22,126.

Is. April, 1 900, estimated.
* After allowing for expenditures for betterments, net In April,

1900, was $88,7ol, against $102,494 in 1899, and from July 1 to
April 30 $1,585,514, against $1,492,286 In the previous year.

t For April, 1900, taxes and rentals amounted to $153,927, against
9128,760, and from July 1 to Apr. 30, $l,53>j.365, against $1,401,249,
after deducting which net for April, 1900, was $1,407,770, against
$1,016,823. From July 1 to April 30, 1900. net after deducting taxes
and rentals is $13,810,149, against $9,029,282.

t Includes Chesapeake Ohio & Southwest'n, Ohio Valley and Chicago
A Texas for all periods, but does not include the Yazoo Branch after
July 1,1898. After December, 1899, includes results on 97 milea
of road formerly operated by 8C. Louis Peoria & Northern.

Miscellaneons Companies.

, Gross Earnings. . Net Earnings.- -«

Current Previous Current Previoua
Tear. Tear. Tear. Tear.

$ $ $ $

Binghamton Gas.. .May 1.884 l.?07
Jan. Ito May 31 16,227 15,503

Bnffalo Gas Co.... May P'??5 A^'^'^l
Jan. Ito May 31..,- 13«>*^S 132,390
Oct Ito May 31 238,749

«— Orost Earnings.—
Current Previous
Sear. Tear.
9 9

—Net Earnings.—-^
Current Previoua

Color'do Fuel&Iron.Apr.
Oonsol. Gas Co..N.J.May

Jan. 1 to May 31....

Denver Gas & Kleo.May
Jan. 1 to May 31...,
Mar. 1 to May 31....

Detroit City Gas Apr.
Jan. 1 to Apr. 3o....

»d. Kap. Gas-L. Oo.May
Jan. 1 to May 3i ..

Jaokpon Gas-L r-o.May
.Tan. 1 to Mny 3i....
Mar. 1 to May 31

Laoi«<i)> Gas-I. o. May
Jan. 1 to May 3l

UCadinon Gas & Elec.May
Jan. 1 to May 3 1....
Apr. 1 to May 31 ...

Mexican Telephone.Apr.
Jan. 1 to Apr. 3t>....

Mar. 1 to Apr. 30....

Paoitio Coast Co. a. Mar.
Jan. 1 to Mar. 31....
July 1 to Mar. 31

Paoiti<- Mall Mar.
Jan. 1 to Mar. 3i....
May 1 to Mar. 31....

at. Joweph Gas L.'^o.May
Jan. Ito May 31
July 1 to May 31 ..

8t. PnnlGas-Lt <^o..May
Jan. 1 to May 31

Tenn. ooal L & KR.May
Jan. 1 to May 31 ...

Tret) ton Gas & Elec. Mar.
Jan. 1 to Mar. 31 ...

Western Gas Co.—
M'lw'eeGas-T. Co.May
Jan. 1 to May 3i

15,078
59,989
29,710
375,118

1.095,958
3,933.491

275,591
936,477

3,461,753

Tear.
9

216,200
1.952
6,873

21,157
163.482
76,€85
35,704

217,773
13,199
74,848
2,123

11,976
6,232
70.085

407,046
3,861

23.586
8,413

7,891
26,475
12,292

80,829
234,355

1,084,464

156,008
191,455

12.740
48.824
24,995
401,269

1,086,185
3,617,869

308,624
930,479

8,855,939 tl,052;876 tl,396;497

Tear,
8

90,181
1,081
6,893

25,421
164.164
89,797
32.224

176,294
11,351
62,50O
2,121

1 0,892
6,043

68,187
409,404

3,124
21.465
6,384

6,018
23.0.56
11,033
113,508
231.708
777.&8(>

tl09,732
269,615

21,103

5,726
31.120
62,737
19,757

110.813
332868

1,606.062

9,381
29,762

34,111
231,128

5.280'
29,490
63,867
21,492

113,953
87,592

393.403

37,312
207,048

t After deducting "reserve fund for repairs of steamers" surplus in
March, 1900, was $26,893, against $^0,617 in 1899, and from May 1
to Mar. 31 there was a surplus of $732,611. against $1,076,232. The
reserve fund for depreciation and general and extraordinary repairs
of steamers has been Increased to the standard of the English com-
panies, i, «., five per cent upon the value of the steai««rs.

Interest Chargres and Surplus.—The follovring roads, in

addition to their gross and net earnings given in the fore-

going, also report charges for interest, &c., with the surplus
above or deficit below those charges.

Boad*
Bellefonte Central May

Jan. 1 to May 31...
Central New En g. ..Apr.

July 1 to Apr. 3<j-...

Ohio. Fnrl.&QtiiTicyApr.
July 1 to Apr. 30

Chic A E. Illinois. Apr.
July 1 to Apr. 30

Chic. K. Isl.&PacApr.
CUoo. Okla. & Gnlf .Apr.

Nov. 1 to Apr. 3o ..

Olev Cin.Ch.A St. L.Apr.
July 1 to Apr. 3u ...

Peon a & Eastern. Apr.
July 1 to Apr. 30

Clev.Lor'n & Wheel.Apr.
July 1 to Apr. 3o....

Oenv. A Klo Gr"e.. Apr.
July 1 to Apr. 30 ...

Hooking Valley Apr.
July 1 to Apr. 3o....

Ind. 111. & Iowa Apr.

Kanawha & Mich . . . Apr.
July 1 to Apr. 30

Kt n. C. Ft. 8. A M.. Apr.
July Ito Apr, 30

K«i> C Mem. <ft Bir Apr.
July 1 to Apr. 3o

Mo. Kan. & Texas.. Apr.
July 1 to Apr. 3o

Bashv. Chat,& 81, L.Apr.
July Ito Apr. 3o....

Norfolk & Westf^rn.Apr.
July 1 to Apr. 3o

Feie Marquette ..Mar.
Jan. 1 to Mar. 31

Philadelphia & Reading-
All oompanies Apr.
July Ito Apr. 30....

Pitta. V.O.& Bt L. May
Jan. 1 to May 31....

Pitts.Shawmut& No.—
Aug. 1 to Jan. 31....

Rio Grande Junot'n,Apr.
Dec. 1 to Apr. bO....

Rio Grande South.. Apr.
Jidy 1 to Apr. 30

Rio Grande West... Apr.
July 1 to Apr. 30....

8t. Jos. & Gr. Isl'd.. Apr.
July 1 to Apr. 30....

San Fran. <feNo. Pac.May
July 1 to May 3i

Toledo & Ohio Cen..Apr.
July 1 to Apr. 3o....

—Int., rentals, etc. > ^Bal. of NetEarn's.-*
Current Previous Current Previous
Tear. Tear. Tear. Tear.
$ $ $ S
450 338 663 def. 552

2,250 1,688 4,539 318
12,426 12,517 2,559 6,053

125,422 110,266 6,693 71,293
840,000 842,958 170,327 161,013

8,400,000 8,429,579 7,010,553 5.917,450
125,209 124,396 28,769 '40,979

1.272,280 1,270,071 *956,436 *693,886
313,000 325.628 142,991 60.588
22.135 21,500 34,414 6.474

132,810 129,000 308.160 248,393
237,414 237,414 140.623 70,557

2.395,665 2,416,576 1.848,725 883,506
35,625 36,802 41,840 1,012

371.250 367,769 318,102 11,211
24,113 22.500 28,732 17,993

227,974 22S.500 219,452 163,572
192,028 188,756 J77.173 194.987

1,974,006 1,963,353 {1,262,930 {1,175,983
67,252 37,110 79,091 32,029

708,624 869.992
18,988 14,293 17,934 21,706
9,524 9,005 *3,504 *4,152

89,973 89,686 *41.384 *41,835
124.228 114,854 35.108 def.4,896

1,204,411 1,161,656 382,288 75,645
16,168 16,105 18,561 6,983

153.337 160.808 304,730 160,592
290.638 285,903 def.7e,898def.l 27.853

2.881.969 2,856,786 452,608 718.337
143,244 130,956 32.864 5.526

1,388,905 1,311,508 467.134 354.705
187,237 186,711 221.437 131.438

1,898.747 1,861,635 2.638,551 1,345.004
109,433 108,314 47,763 45.567
326,965 321,596 70,824 def.15.629

770,000 756,154 def.37.866 def.95.907
7,724.000 7,561,543 2,283,523 1,382,947
286.737 253,801 32.163 29 070

1.456,517 1,336,668 367,088 252,377

100,000 46,085
7,708 7,708 6,726 490

38,542 38,542 19,319 589
17,783 17.609 def.123 1.283

178,817 177,866 34,154 22.075
72,346 67.985 42,623 35.873
689,799 641.955 783,213 393,688

8,750 8,750 14,530 4.620
87,500 70.000 191.933 156,067
22,863 22.959 4,687 4,341
235,983 236.339 60,063 69,537
31,763 G0.968 •32,574 •3,751

340,621 339,609 *273,350 *8»,631
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—Int., renlals, etc. .

.

Ourrent Previous
Year.

-Bal. of Net Eam's.~.
Ourren t Previous

Roads.

To). P«o. & West...May
July Ito May 31...

W. Va. Cen. & Pitts May
July 1 to May 31 ...

Wheeling & Lake Erie-
May 1 to Apr. 30 ...

Wisconsin Centra 1 . . Apr.
July 1 to Apr. 3u ...

Year.

22,270
248.369
21,667

233,333

22,323
216,344
25,084

258,911

540,942
132,354 139,051

1,311,656 1,292,065

Year.
$

def.4.743
4,046

26,111
196,826

173,573
*4,857

*382.713

Year.
$

def 2,986
def.1,512

17,513
100,824

*63,702
•503,106

* After allowing for other income received.

1 After deducting $15,000 for Rfenewal Fund and Bond Conversion
In April, 1900. and the same amount in April, 1899, the surplus for

1)he month is $62,173 against .$79,9^7 a year ago; from July 1 to April

30, 1900, the surplus, after aeductions for these funds, is $1,112,930,
against $1,025,983.

Miscellaneons Companies.

-Int., rentals, etc. > ^Bal.ofNet Barn's

Companies.
Buffalo Gas Co May

Oct. 1 to .Tan. 31

Xenn. Coall. &RR.May
Jan. 1 to May 31 ...

Trenton Gas & Eleo. Mar.

Ourrent
Year.
$

24,583
98,332
54,777

273,884
6,875

Previous
Year.
$

24,188

46,563
232,815

Oarrent
Year.
$

17,098
46,650
278,091

1,332,178

2,506

Premous
Year.
$

12,128

41.029
160,588

Philadelphia Company.
, May. > ^Jan. 1 to May 31.-N

1900. 1899. 1900. 1899.

Gross earnings 178,858 124,340 1,286,201 854,439
Operating expenses and taxes.124,508 97,853 477,694 349,087

Net earnings from opera't'n. 54.350
Other incomet 3,586

26,487
3,213

808.507
222,678

Total earn'gs & Other ino— 57,936

Deductions from income * 1 3,849

29,700 1,031,185

13,114 187,634

505,352
106,473

611,825
166,859

Totalinoome 44,087 16.586 843,551 444,966

Interest on funded debt 17,187
Dividends on preferred stock . 16,667

16,666
16,667

85,937
83,292

50,000
50,000

33,854 33,333

Net income of company.. 8ur.l0,233 df.16,747

lfc9,229 100,0CO

674,322 344,966

Aflaiiated CompaniesJ—
Net income 46,946
Proportion to others than
Philadelphia Co 655

Phil. Co.'slnt.lnnetinoome. 46,291

37,891

29,988

16,903

406,736 340,860

5,518 139,350

401,218 201,510

These deductions Include the following items: Rentals of leased gas
lines, tenement expenses, interest on current liabilities and interest on
consumers' cash advances.

t The net earnings of the affiliated corporations only appear in the

Income of the Philadelphia Co. as they are declared in dividends,

J Includes Consolidated Gas Co. of Pittsburg. Allegheny III. Co ,

Allegheny County Light Co., Chartiers Valley Gas Co., Union Gas Co.

of McKeesport, Equitable Gas Co., United Traction of Pittsburg.

STREET RAILWAYS AND TRACTION COMPANIES.

The following table shows the gross earnings for the latest

period of all street railways from which we are able to •b-

tain weekly or monthly returns. The arrangement of the

table is the same as that for the steam roads—that is, the

first two columns of figures give the gross earnings for the

latest week or month, and the last two columns the earnings

for the calendar year from January 1 to and in«luding such

latest week or month.

STREET RAILWAYS AND TRACTION COMPANIES.

GROSS
Earnings.

Amsterdam St. Ry . .

.

Atlanta Ry. <fe Power.
Ballston Terminal...
Blnghamton St. Ry..
Br'klyn Rap.Tr. Co. .

.

Chicago & Mil. Elec.
Chicago Union Tract.
Cln. Newp. & Cov
City Eleo. (Rome,Qa.)
Cleveland Electric.
Cleve. Palnsv. & E. .

.

Col. Bp'gs Rap.Trans.
Colimibus (O.) Ry....
Dart.&W'port8t.Ry.
Denver City Tram.. .

.

Detroit Citi'ns'Bt.Ry.
Detroit Eleo. Ry.. .

.

Detroit Ft. Wayne
& Belle Isle

Total of all

Duluth St. Ry
Galveston City
Harrisburg Traction.
HerkimerMohawk II-

lon&F'kfortEl.Ry.
Houston Elec. St. Ry.
Internat'l Traction—

(Buffalo)
Interstate Consol. of
North Attleboro.. .

.

Johnstown Pass. Ry.
Kingston City Ry,...

Latest Gross Earnings. Jan. 1 to Latest Bate.

WeekorMo

April
AprU
May
May
March
May
May
May
May
May
April
April
May
May
May
2dwkJune
2dwk June

2dwk June
2dwk Jime
April
April
May

Our'nt Prev'us
Year. Year,

4,465
42,541
2,906

14.184

April..
March.

April

.

May.
May.
May.

12,415
647,347
64.424
3,435

170,839
8,966

11,857
82,657
9.714

108,376
32,855
10,901

4,913
48,669
20,8 IB
16,741
29,930

4,435
17.456

198,094

14,316
15,5578
5.543

4.295
37,299

'f2,424

3,797
621,882
59,435
3,078

161,404
8.533

10,570

8,741
100,682
26,690
8,043

4,370
39,103
16.736
18,799
27,843

3,720
16,479

181,245

12.365
11,753
5.620

Ourrent
Year.

18,7:0
149,408

65,319
2,596,194

39,337
2,936,334
293,511
16,198

791,977
31.595
43,987

372,510
35,523

487,522
651,198
245,409

101,693
993,300
80,636
66,597

128,619

17,621
48,947

804,102

66.802
70,113
21.918

Previous
Year.

17,404
124,808

'56,309
2,437,526

15,290
2,798,565
262,451

9,816
741.102
27.993
33,674

30"52i
463.699
553,403
188,588

86,036
828,027
65,489
70,181
103,483

13,787
47,986

725,370

54,953
54,335
21.704

Gross
Earnings.

Lebanon Val. St. Ry.

.

Lehigh Traction
Lima Railway (Ohio)
London St. Ry. (Can.)
Lorain & Cleve
Los Angeles Tract.. .

.

Mass. Elec. Co.'s
Metro. (Elev.)Chicago
Metrop.St. Ry.(N.Y.)
Montreal Street Ry..
Muscatine St. Ry
Newburg St. Ry
New Castle Traction.
New London St. Ry..
New Orleans City
Newport News & Old
Point Ry.& Elec...

Northern OhioTract.
Norwalk Tramway .

.

Norwich St. Ry
Ogdensburg St. Ry..
Clean St. Ry
Omaha & Coun. Bluff
Ry. & Bridge

Philadelphia Comp'y
Pottsv'e Union Trac.
Richmond Traction..
Sacramento Electric
GasA Ry

Scranton Railway ..

Southwest Mo. Elect.
Southern Ohio Tract.
Staten Island Elec - .

.

Toronto Ry
Twin City Rap. Tran
Union (N. Bedford)..
United P. & Transp..
United Traction— )

Albany City 5
United Tract. (Pitts.)

United Tract. (Prov.)
Winnebago Traction.
Worcester* Marl'b'h

Latest Gross Earnings.

WeelcorMo Ov^nt Prev^us

April..
May...
May , .

.

May . .

.

April .

.

March.
April..
Anril..
May...,
May...
May . .

.

April..
April..
May...
April..

March.
May

,

April
February

April.

April

.

May..
May..
May..

March.
May...
May . .

.

May...
April..
May...
May . .

.

May...
May...

May...

May...
May...
May...
May...

Year.

5,115
9,342
4.137
7,345
7,264

17,228
3.'i8.123

135.650
•380188
151,540

5,334
.•,217

9,059
4,030

109,404

15,853
34.441
4,098
6,086
1,703
3,629

17,273
178,858
12,519
25,005

29,344
•51,892
22,593
24,585
13,842

118,440
224.927
21,027

Inc. 18,

114,079

169,278
93,054
7,250
5,738

3,760
8,391
3,933
5.352
7,047

13,014
338,557
116,195
1221118
145,466

4,874
5,985
7,673
3.835

108,123

14,743
30,918
3,823
4.804
1,770
3,568

15,079
124,341
11,286
16,346

25,260
* 48.569
20,230
20,193
14,300

104,8w7
198,596
18,293

232

108,641

150,448
167,742

6.070

ran. 1 to Latest Date.

Ourrent Previous
Year. Year.

18,879
43.294
18 510

23 803
48.897

1,330,031
549,610

5,870,845
670,823

23,016
34,667

439,451

150,560
15,391
12,367
6837

14,308

63,423
1,286,201

48,722
78,055

85,369
184,176

100,822
49 022

660,928
1,086,394

9l»,555
Inc. 109.

516,973

739,130
865 295

13,598
39,860
17,705

22.4l6
37,891

1.166,150
456,629

5.321,875
638,740

19,718
28,066

434,929

133,427
13,469
10,751
6,876

13,458

52,608
854,439
43.221
60,924

74,884
167,231

'75,250
48,147

490,804
949,389
80,186

875

495,194

635,831
744,027

22.396 21.594

* Figures for May cover Scranton Railway, Scranton & Plttston,
Scranton & Carbondale and Carbondale Traction.

Street Railway Net Earnings.—In the following we show
both the gross and the net earnings to latest dates of all Street
railways from which we have been able to procure monthly
returns. As in the case of the steam roads, the returns of the

different roads are published by us each week as soon as re-

ceived, and once a month (on the third or the fourth Satur-

day of the month) we bring together all the reads reDorting^

fts is done to-day.
,— Orost Earnings,—. > Net EamiTtgs.—^

Ourrent Previous Ourrent Previous
Year, Year. Year. Year,

$ $ $ ItRoads.
Alton Ry. Gas & Elect.—

Oct. 1 to May 31....

Amsterdam St.Ry.bApr.
Jan. Ito Apr. 3o ...

Dec. 1 to Apr. SO

Atlanta Ry &Pob.Apr.
Jan. 1 to Apr. iiO....

Ballston Terminal..May
tJlnghamton 8t Ry.May

Jan. 1 to May HI
July 1 to May 31....

Chic. <fe Milw. Eleo.May
Jan. 1 to May 31
July Ito May 31....

Oln. Newp. & Oov.bMay
Jan. Ito May 3i

Oity Elec(Roroe.Ga)May
Jan. Ito May 3l

"leveland Elec. a. . . May
Jan. 1 to May 3i ...

Olev. Painesv. & E.Apr.
Jan. 1 to Apr. 30...,

Colorado Sp'gs R. T.Apr.
Jan. Ito Apr. 30

Columbus Railway.May
Jan. 1 to May 31....
Oct. Ito May 31....

Denver City Tr'mw.May
Jan. 1 to May 31
Mar. 1 to May 31

Oetroit Cit's' 8t.Ry.May
Jan. 1 to May 31

J^fttrolt Eleo. Ry..May
Jan. 1 to May 31....

Det. Ft.W.&.B.I...May
Jan. Ito May 31

Total of all .May
Jan. 1 to May 31....

uuluth Street Ry. . Mar.
Jan. 1 to Mar. 31....
July 1 to Mar. 31....

Galveston City Ry. . Apr.
Jan. 1 to Apr. 30

Harrisb'g Traot'n. . .May
Jan. 1 to May 31....

Herkimer Mohawk TUon
& Frank. El. Ry . Apr.
Jan. Ito Apr. 30....
July 1 to Apr. 30

67,515 51.052

4.465 4,295 680
18,720 17,404 3,683
23,783 22,070 4,919

42,541 37,299 21,474
149,408 124,808 65,399

2,906 1,430

14,184 12,424 5,494
65,319 56,309 23,774
159.008 146,437 69,189

12,415 3,797 8,120
39,337 15,z90 18,210
104,117 57,173

64,424 59,435 J37,475
293,511 262,451 1174,965

3,435 3,078 625
16,198 9,816 3,643

170,839 161,404 76,998
791,977 741,102 342,631

8,968 8,533 3,163
31,595 27.993- 9,813

*1 1,857 10,570 '3,762
43,987 33,674 14,766

82,657 40.771
372,510 188,175
599,602 304,805

108,376 100.fi82 52,189
487,522 463,699 19.5,882
304,787 290,098 lit9,265

125,239 109,121 64,461
588,435 500,273 295,337

44,753 34,979 10.908
223,715 172,599 68,921

20,014 17,403 4,704
92,150 77,€87 27,722

190,C06 161,503 fO,073
ii01.3C0 750,559 391,D80

21,375 17,779 10,956
59.823 48,753 28,893

195,419 163,113 93,745

16,741 18,799 6.083
66,597 70,181 18,421

29,930 27,843 11,647
128,619 103.483 49,931

31,293 25,295

993
4,372
6,380

14,820
50,183

3,931
13,167
63.092

1,139
2,225

133,896
1147,981

1,323
1,645

63,242
315,633

1,867
7,232

3,731
9,376

4,435
17,621
42,879

3,720
13,78 7

35,011

732
8,478

20,718

32.521
137,953
89 868

52,144
230,990

11,«»25
59,816

7,473
30,447

71,442
321,253

9,005
21,485
77,473

5,811
14,413

9,904
36,826

1,930
6,655

17,098
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Roads.

— Groat Earmnfft, .

Ourrent Previotis
Year. Tear.

as 9

^ Net JS!amtng$, ,

Ourrent Previoua
Year. Year.

Inter-State Con. St. Rv.—
No. Attleb, Mass. . May
Jan. 1 to May 31
Oct. 1 to May 31....

14,31.'>

66,802
109,046

12,365
54,953
90.872

3,067
14,724
26,215

2,522
5,428

11,845

Johnstown PasB.Ry.May
Jan. 1 to May 31

15.278
70,113

11,753
54,335

9,109
36,724

6,224
27,921

Leblfh Traction . .a.May
Jan. 1 to May 31....

9,342
43,294

8,391
39,860

4,752
18,194

3.493
12,215

Lima Ry, (Ohio)... May
Jan. 1 to May 31
Nov. 1 to May 31

4,137
18,510
26,325

3,933
17,705
24,753

1,285
4,994
7,603

1,432
5,566
8,063

Lond'n St.Ry. (Can.) May 7,345 5,352 674 319

Iiorain & Cleve. Ry Apr.
Jan. 1 to Apr. 30 ...

7,264
23,803

7,047
22,410

3.747
10,738

3,690
10.026

Los Angeles Tract..Mar.
Jan. 1 to Mar. 31 ...

17,228
48,897

13,014
37,891

5,982
16,359

2,707
7,261

Se-wburg Eleotrlc.Apr.
Jan, 1 to Apr. 30....
July 1 to Apr. 30

6,217
23,016
75,662

5,985
19,718
70,301

1,830
7,224

34,213

2,725
4,884

31,366

New Castle Tract... Apr.
Jan. 1 to Apr. 30

9,059
34,667

7,873
26,065

2,234
4,755

2.224
1.798

New London St. Ry.May 4,030 3,835 746 747

New Orleans City Apr.
Jan. 1 to Apr. 30

109,404
439,451

108.123
434,929

35,863
163,754

45,131
181,832

Newport News & Old Pt.
Ky. & Elec Mar. 15,853 14,743 6,135 3,360

Northern Ohio Trao May
Jan. 1 to May 61
July 1 to May 31....

34,441
150,550
349,766

30,918
133,427
319,045

13,249
56.987

132,679

11,972
37,077
97,412

Norwak Tramway. Apr.
Jan. 1 to Apr. cO

4,098
15,391

3,823
13,469

1,108
2,882

609
1,189

Glean Street Ry Apr.
Jan. 1 to Apr. 30

3,629
14,308

3,568
13,458

1.224
5,992

1,896
6,224

Omaha & Council BlnfTs
Ry. & Bridge Apr.
Jan. 1 10 Apr. 30

17,273
63,423

15,079
52,608

7,851
27,992

7,380
18,863

Pottaville Un. Trao May
Jan. 1 to May 31

12,519
48,7;i2

11,286
43,221

5.664
21,204

5,879
18,29i>

Blohmond Trac'n...Apr.
Jan. I to Apr. bo—
Oct. 1 to Apr. 30....

15,499
53,050
99,198

14,346
44,578
81,779

7,545
22,575
42,394

7,267
15,125
31,092

Rock ford (111.) Ky. Light
& Power Feb. 5,950 4,737 2,500 1,659

Sacramento Electric ^as
& Railway To ..Mar.
Jan. 1 to Mar. .SI

Feb. Ito Mar. 31....

29.344
85,369
56,608

25,260
74.884
49,539

15,735
44,416
29,879

14,226
39,899
27,571

Soranton Railway..May
Jan. 1 to May 31
July 1 to May 31....

151,892
184,176
411,935

148,569
167,231
371,949

119,896
80,519

202,239

120,503
75,449

184,017

South. Ohio Tract May
Jan. 1 to May 3i ...

24.585
100,822

20,193
75,250

11,688
44,271

6,966
22,515

So'wesl'n .Mo. Elec May 22,593 20,230 12,947 12,136

Staten Isl. Elec a.. Apr.
Jan. 1 to Apr. 30....
July 1 to Apr. 30....

13,842
49.022
163,704

14,300
48.147

163,995

3,241
2,618

33,646

3,689
def. 331
42,618

Tacrma Ry. & Power-
Jan. 1 to Apr. 30 ... 86,997 76.342 c23,249 cl5,142

Toledo Traction-
July 1 to May 31.... 1,024,613 916,521 464,559 414,195

Twin City Rap.Tr.b May
Jan. 1 to May 31

224,927
1,086,394

198.596
949,339

119,693
548,432

113,935
491,022

United Trao. (Pitts.)Mar.
Jan. 1 to Mar. 31

—

July 1 to Mar. 31.,..

148,000
416,470

1,321,147

127,295
353,C41

1,174,295

82,814
220,484
728,682

67,134
173,694
634,095

Winnebago Tract.. May 7,250 2,915

Worcester & Marlb'rough
St. Ry.a May
Jan. 1 to May 31

5,738
22,396

6.070
21,594

2,120
4,294

2,165
419

a Net earnings here given are after deducting taxes.

b Net earnings here given are before deducting taxes.

c Net earnings here given are after allowing for expenditures for
improvements.

t Taxes and tolls in May, 1900, were $12,479, against $',994,
and from Jan. 1 to May 31 $61,737, against $67,466. After deducting
these items the net in May. 1900, was *24,996, against $25,902,
and from Jan. 1 to May 31, $113,228, against $s0,515.

* Storms in April this year made reoeiptfi smaller than th<^y other-
wise would have been, and increased expenses. Expeii«es were
further increased by repairs to buildings.

t Figures for May in both years Include results on Soranton Rail-
way, Scranton & Pittston, Scranton & Carbondale and Carbondale
Traction.

Interest Charges and Surplus.—The following Street
railways, in addition to their gros.s and net earnings given in

the foregoing, also report charges for interest, &c. , with the

surplus or deficit above or below those charges.
, Int., rental* , etc. . r-Bal. of Net Eart.*j.~

Roads.

Atlanta Ry. & Pow. Apr.
Jan. 1 to Apr. 3o ...

Cleveland Electric May
Denv'r City Tramw May

Mar. 1 to May 3i....

Sacramento Flectric Gas
& Railway Co Mar.
Feb. 1 to Mar. 31....

Toledo Traclion—
July 1 to May 31....

Twin City Rapid Tr.May
Jan- 1 to May 31....

United Trao. (Pltt8.)Mar.
July 1 to Mar. 31.-..

'Jurrent
Year.
$

Previous
Year.
$

Ourrent
Year.
$

Previous
Year.
$

12,398
47,332

10,069
41,458

9,076
18,067

4,751
8,725

19,147 16,375 57,851 46,867

30,986
92,454'

21,821
65,133

21,203
36,811

10,700
24,735

8,876
17,879

9,195
18,390

6,859
12.000

5,031
9,181

262,851 259,171 201,708 155,024
69,458

355,249
68,063

338,154
50,235

193,183
45,872

152,fe68

59,099
500,690

51,784
466,398

23,715
227,992

16,350
167,697

ANNUAL REPORTS.

American Car & Foundry Co.

(Report for I4. months eliding April 30, 1900.)

Earnings for the first fiscal period of 14 months ended April
30, 1900, were as follows:

Earnings from all sources $6,831,599
Renewals, leiilacements, repairs, new patterns, etc 802,086

Net earnings $6,029,513
New construction charged off 294,564

Total net earnings $5,734,949
Dividends (7 per cent) 2,036,300

Balance, surplus $3,698,649
BALANCE SHEET OF APHIL 30. 1900.

.Assets-
Properties and plant8.$6 3,212,166
Materials on hand 8,571,073
Accounts receivable.. 6,448,489
Cash on hand 913,658

Liabilities—
Preferred stock $29,090,000
Common stock 29,090,000
Audited vouchers, etc. 6,956,480
Pay rolls (paid May 10) 310,157
Balance, profit & loss. 3,698,649

Total $69,145,286 Total $69,145,286

The number of directors has been increased from thirteen
to twenty. The following directors were elected at the an-
nual meeting on Thursday last, viz.

:

William McMillan, W. K. Bixby, F. H. Eaton. George Coppell, J. B.
Haggin, George H. Russell, W. J. McBride, E. F. Carry, J. L. Smyser,
George Hargreaves, C. R. Woodin, L. J. Cox, W. M. McMillan, F. E.
Canda, 8. 8. De Lano. Lenox Smith, W. G. Weller, W. F. Lowry, D. A.
Bixby and William M. Hager.

The retiring directors are E. N. Dickerson, H. B. Denker
and Anthony Gref.—V. 70, p. 688.

American Woolen Company.
(Statement of May 1, 1900.)

A circular signed by Treasurer Wm. M. Wood says :

The company was organized in April, 1899, but did not get
fairly under way until August, owing to preliminary stock
taking and other details of organization. The net profits
from that date to April 30, 1900, were as follows :

Net profits, April, 1899, to April 30, 1900, after deducting
all paid and accrued charges $3,787,006

Dividends aggregating 7 per cent paid on $20,000,000
preferred stock 1,400,000

Dividend accrued to April 30 58,333
Charged oflf In addition to charges to expense account,
maintenance, renewals and repairs of plants 500,000

Leaving a net surplus, April 30, 1900 $1,828,672
"The net earnings for the first four months of the calendar year

1900 amounted to $1,820,007; deduct dividends on preferred stock
for the one-third year charged against above profit, $466,667; leaving
a balance for the first four months of $1900, $853,340."

FINANCIAL CONDITION MAT 1, 1900.
Original working capital, being cash capital paid In in ex-
cess of the cost of the plants in organization $11,397,400

Accumulated surplus, as per preceding profit statement.. 1,828,672

Total $13,226,072
Deduct amount put into the plant and Investment ac-
counts 225,488

Total working capital and surplus represented by the
net working assets, being cash, accounts receivable,
wool and merchandise at cost in excess of all liabili-
ties,both due and accrued $13,000,584

In the above assets the sum of $586,487 has been deducted from
accounts receivable for anticipated discounts to bring the accounts to
a net basis.-V. 70, p. 282.

The balance sheet of April 18, 1900, as furnished to the
Massachusetts authorities follows

:

BALANCE SHEET OF APKIL 18, 1900.

Liabilities—Assets—
Plant $39,307,901
Cash and bills recelv. . 11,398 500
Stock in process 10,^94,785

Total
—V. 70, p. 282, 232.

$61,601,186

Capital stock $49,292,600
Debits 12,308,586

TotaL $61,601,lfa6

North American Company.
(Report for the fiscal year ending May 31, 1900.

J

An abstract of the text will be given next week. The re-
port permits the following comparison:

TEEASUEER'8 STATEMENT OF ASSETS JUNE 1.

1900. 1899. 1898. 1897.
$ $ s %

Mil. El. Ry. &L. pr. stk. (par).2,424,790 2,423,325 2,416,500 2,390,800
com. stk. (par). 3,452,240 3,227.779 3,078,000 3,078,000do.

746.6C0

76,558
347,587

Cin. Ed. El stock (par) 863,266
Mil. El. Ry. & L. con,M.58(par)
Cin. Ed. El. IstM. 58 (par)....
Miscel. securities and prop'ty.
Bills and accounts receivable.
Demand and time loans se-
cured by collateral

Suspense account
Cash 350,929
The sole liability is a contingent one of $3,940, against $4,260 last

J ear,
INCOMB ACCOUNT FOR TEAR ENDING MAT 31.

1899-00. 1898-9. 1897-8. 1896-7.
$ O! (B OE

Receipts—Coupon int.&dlv8.. 148,181 80,493 16,003? oq okt
From Int. and commissions. 33,966 39,246 34,094 S

^^'^^'

26,410
608,580

217.015

382,000
55,000

300,000
25,604

161,025

387,543
4,300

219,025

332,733
1< 0,000
105,000
25,204

222,403

376,206
4,301

289,769

Total income 182,147
Expenses—Salaries, legal ex-
penses, rentals, etc 26,130
Taxes 6,268
Interest paid

119,739 50,102 39.257

28,679
5,767

30,569 31,518
5,894 6,364

2,533

Balance Br.149.749 sr.85,293 8r.l3,639 def.1.158—V. 69, p. 24.
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Sonthern Cotton Oil Compauy.
(For the year ending April 30, 1900.

J

President Henry C. Bntoher Bays:

Your board lias the pleasure to congratulate you upon the very sue
oessfiU result of the year's operations. Following the usual custom
of your management this result has been reached after charging to

protlt and loss every dollar of expense inourrei in the maintenance of

your plant and the conduct of your business, as well as the cost of

considerable new machinery not Included in the plant, and ia addi

tion writing oflf $40,116 for depreciation. Your company continues
to enjoy the very highest credit, the property being entirely free from
incumbrance, aud as hitherto the sole ownershi p vests in the stock.

The net profits, dividends aud balanse sheet have been:

1899-00. 1898-99. 1897-98. 1896-97.
Net profits. ...$360,000 $240,000 $233,036 $63,025
Dividend. ..IT (6%) 120,00011(6%) 120.000 (6%) 120,<j0(> (4%) 80,000

Surplus $240,000
Balance forward. 660,000

Total 8urplu8.$900,000

$12o,fOO
540,000

$660,000

$119,036 def. $16,975
420,964 437,939

$340,000 $420,964

IT Includes 4% ($80,000) payable June 15, 1899 and 1900.

BALANCE SHEET ON APRIL 30, 1900 (AFTEB DEDUCTING DIVIDEND,
$80,000, DDE JUNK 15).

Liabilities—
Capital stock... $2,000,000
Bills and accounts pay-

Assets —
Eeal estate, bldgs., fix-

tures, tank cars, etc. $2,229,051
Prepaid insurance and
discounts 21,968

Cash 11221,866
Bills & acots.reoeivable 251, <^ 01
Merchandise & supplies 1,2:^9,015

Total $3,962.<^01

able 1,062,900
Balance of undivided
proflrs 900,000

Total $3,962,901

U After deducting $80,000 for dividend due June 15.—V, 68, 1178.

GENERAL INVESTMENT NEWS.

RAILROADS. INCLUDING STREET ROADS.

Al^oma Central Railway—SMbsfdy.—See Ontario-Lake
Superior Co. under "Industrial, Etc., Companies."

Allegheny & Western Railway.—.Firs^ Dividend.—Tha
first semi-annual dividend of 3 per cent, guaranteed by the
Buffalo Rochester & Pittsburg Ry. Co., is announced, payable
July 1 to stock of record Jane 25.—V. 70, p. 840, 849.

Austin (Tex.) Rapid Transit Co.

—

Receivers' Certificates,—
Receivers' certificates to the amount of $30,000 have been
authorized by the Federal Court to pay for the erection of

a power house, the cars having been at a standstill since the
great dam broke.—V. 64, p. 422.

Baltimore & Delaware Bay RR.

—

Purchased.—'YhQ Penn-
sylvania RR. Co. has purchased from the Cantral RR of

New Jersey its holdings of the securities of the Baltimore &
Delaware Bay RR,, which include nearly all the capital stock
(§368,500) and bonds (|375 000) of said company. The road is

45 miles in length, extending from Chestertown to Bombay
Hook, on the Delaware River. The line has not been operated
as part of the Central RR. oE New Jersey system.

Bismarck Washbnrn & Great Falls Kj.—Mortgage.— This
company, which proposes to build a road extending from
Bismarck, N. D., to Great Falls, Mont., has filed a mortgage
to the Central Trust Co. of New York, as trustee, to secure
$7,001.1,000 30-year 5 per cent gold bonds ($1,000 each), due
Jan. 1, 1930. Of the bonds, $60i),000 are issuable on the 46
miles from Bismarck to Washburn, now under construction,
of which 26 miles will be completed in July and the balance
about October next, and the remainder at the rate of $12,000
per mile for additional mileage constructed. The authorized
stock is $500,000, of which $200,000 is now outstanding. The
President is W. D. Washburn; Secretary and Treasurer, C.
C. Crane, Minneapolis, Minn.

Brooklyn Rapid Transit Co.—Electric Cars on Elevated
Lines.—All the elevated roads in Brooklyn, it is expected,
will be operated with electric power by July 15.

Decision as to i^ares.—Justice Dickey, in the Supreme
Court, Brooklyn, on Tuesday denied on technical grounds the
application of ex-State Senator Peter H. McNulty for an in-
junction to restrain the Brooklyn Heights Railroad Com-
pany from charging more than one five- cent fare on its lines
to Coney Island. The Judge expresses the opinion that the
company cannot legally charge in excess of 5 cents, but he is

obliged to deny the motion for an injunction because, he
says, the plaintiff cannot maintain an "action in behalf
of the whole people, where the injury to him is in common
with others, he not being distinguished from others by be-
ing specially damaged m a way not common to them." The
only remedy the plaintiff personally has, he says, is by an ac-
tion to recover back an excessive fare paid by him. But the
law, he states, gives a remedy to all injured by Section 1,798
of the Code, which provides for an action by the Attorney-
General of the State to annul the charter of any corporation
which offends against any provision of an Act by or under
which it was created.
The opinioa further says: "The fact that some of the

leased lines were formerly operated by others who have
rights because of the incorporation of the companies under a
different Legislative act, does not permit this defendant,
which is governed by the Street Railroad Act, in its opera-
tion to disregard the mandate of the Act under which it was
created that it mast not charge more than a 5-cent fare on
any or all roads operated by it from one point to another
within the city."

C. A. Collin, of counsel for the company, says:

Judge Dickey's decision was in favor of the railroad company, and
permits the company to collect the 10 cent fare as heretofore. While
his opinion suggests Chat the right of the company to charge the ad-
ditional fare may be tested by a different kind of action than the one
before him, yet of couise he did not assume to decide such a case be-
fore it should be brought. We have advised, and still advise, the c om-
pany that it will be able to maintain its legal right to collect the ad-
ditional fare to Coney Island.—V. 70, p. lOiS. 944.

Central RB. of 'Seyr Jersey.-Reported Purchases of Stock.
The price of the company's stock has advanced sharply this

week in the face of a weak market, on rpp^rts that a large
interest in the property and also in the Reading Company
has been purchased by parties identified with the Pennsyl-
vania RR. Co. and the New York Central & Hudson River
RR. Co.

Sale of Baltimore <& Delaware.— See that company above.
V. 70, p. 1149, 893.

Central Vermont Ry.—.Merger.—The company gives notice
that application is to be made to the Canadian Parliament
for an Act to authorize the company to absorb the Montreal
& Province Line Ry., the Stanstead Sheffield & Chambly
and the Montreal & Vermont Junction, in all 80 miles of
road, now held under stock ownership, lease or otherwise,

—

V. 70, p. 739.

Chesapeake & Wdstern 'RR.—Change of Control.—Control
of this property hns been acquired by a New York syndi-
cate headed by DdWitt Smitu through purchase of a ma-
jority of both the stock and the bonds.

Chicago Barlington & Quincy RR.—CaVei Bonds.—The
following bonds h*ve been callea for payment and will be
paid at the New England Trust Co., Boston, July 2, 1900,
interest ceasing July 1, viz.:

(1) Burlington & Missouri River RR. Company In Nebraska non-
exempt 6 per cent consolidated mortgage bonds dated 1878, due July
1, 1918. viz : $129,000 in $1600 bonds and $15,600 in $600,000 bonds.

(2) Republican Vallev KR, 6 per cent bonds dated July 1, 18' 9, due
July 1, 1919, viz : Sixteen bonds for $1,001) each, numbers 7, 37, 78,
134, 194, 313, 517, 683, 9, 47, 123, 188, 251, 351, 653, 727; and seven
bonds for $600 each, numbers 47. 73, 138, 171, 206, 228, 3d6.

Exchange of Bonds.—The consolidated mortgage 7s of 1878,
due 1903, have been reduced by $4,571,000, viz., from $28,-

924,000 to $24,353,000, through exchange for the new Illinois

Division 3^s. The amount of the 33^s now outstanding is

$23,238,000. This last item includes the $16,166,000 issued in
April, 1899, the $2,000,000 sold in February, 1900, and $5,072,-
000 issued in exchange for underlying bonds, etc. Besides
the $4,571,000 of consol, 7s, there have been retired $290,000
Ottawa Oswego & Fox River 83. The balance. $600,000, of
this last-named issue matures and will be paid July 1, 1900. —
V. 70, p. 1048, 944,

Chicago Electric Traction Co.

—

Receivership.—Fceaiient
Isaac L. Rice is quoted as sayina;:

The receivership is due to the fact that the company was compelled
to change from the storage battery system to the trolley. We asked
the tirst mortgage bondholders to waive their priority so as to permit
of the Issuance of a prior lien bond, but this required unanimous con-
sent, and as we could not get this we had to have a receivership,
which will permit of the issuance of receiver's certificates to meet the
cost. About $150,000 of these certificates will have t > be issued.
The company has a good future. It is making money now, but not

enough to pay the interest on its bonds. The property is worth every
dollar of the nearly $1,100,000 that h is been spent on it. By changing to
the trolley system we expect that we can earn considerably more than
the interest on the bonds. The storage battery system was not
abandoned because of any inherent fault, but because the conditions
for its use were found to be very unfavorable, especially by reason
of the fact that there were three branch lines, which prevented an
economical operation of the system, and also because the road was
surrounded by trolley lines. There is a good market for our storage
battery cars, so the company U practically no worse oflf for the ex-
periment with them.-V. 70, p. 1194, 739.

Chicago & Grand Trunk Ry.

—

Reorganization.— Cha^rlea
M. Hays, General Manager of the Grand Trunk system, who
returned from London recently, is quoted as saying that an
agreement has been reached with the second mortgage bond-
holders who objected to the original plan of reorganization,

and that the property will probably be taken out of the re-

ceiver's hands within six months.—V. 70, p. 75.

Chicago & North Western Rj.—Merger.—A deed was filed

with the Secretary of State at Pierre, S. D., on June 19

transferring all the lines of the Winona & St. Peter Railway
in South Dakota to the Chicago & North Western Ry. Co.—
V. 70, p. 1149, 1147. 841.

Chicago Peoria & St. Louis Ry.—/ncorn.? Mortgage.—The
company has filed its income mortgage for $3,000,OOJ to the
Equitable Trust Co., Chicago, III., as trustee, and also the
Litchfield & Madison Ry. income mortgage for $500,000 to the

City Trust Co., of New York, as trustee.

New Securities.—The new securities will be ready for dis-

tribution the latter part of next week at the company's office,

27 Pine St., New York.—V. 70, p. 1048.

Chicago & South Side Rapid Transit Co.—Receiver.—
The Circuit Court at Chicago on application of stockholders

in this old company recently appointed Robert M. Wells
receiver to protect the rights of the shareholders. The road
itself was foreclosed in 1896 97 and is now owned and oper-

ated by the South Side Elevated RR. Co. The present re-

ceivership is an effort on the part of the shareholders shut

out by the foreclosure to have the proceedings raopened.—V.
04, p. 665.

Chicago Terminal Charges.—Decmon.—See Chicago
Junction Railways & Union Stock Yards Co. under "Indus-

trials, etc."-V. 69, p. 1167, 1193.
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Choctaw Oklahoma & Gulf RR.—Lease.—The report is

confirmed that thf* company is arranging to lease the White
& Black River Valley RR. 64 miles in length, extend-
ing from Brinkley to Newport, etc., Arkansa", and forming
a connection between the Choctaw and Iron Mountain roads.
The lease, it is expected, will run for eighty years, at a rental
suflficient to pay the interest on $600,000 bonds.—V. 70, p.
914, 841.

Cincinnati Street Railway.—iVew) Stock,—The stockhold-
ers, it is stated, will vote at the anoual meeting July 25 on
a proposition to increase the capital stock from $18,000,000
to 120,000,000, to provide for improvements. The Cincinuati
"Enquirer" says:

The first issue will probably occur about Oot. 1, and will be of
$650,000, to which the Btookholders will be entitled to subscribe at
par, providing the reoorameuaation of the directors is oononrred in
by the stockholders. The present authorized capitHl is $18,000,000,
of which $17,096.OfO has beeu issued, tbe remainder being held in
the treasur? for the purpose of redeeming outstanding bonds of that
amount—V. 66, p. 810.

Cleveland Colnmhas Cincinnati Chicago & St. Louis Ry.—Mortgage Satisfied.—The 13,000.000 mortgage made bv the
Cleveland Columbus Cincinnati & Indianapolis in 1869 and
paid in 1899 is being satisfied of record.—V. 70, p. 439.

Cleveland Elyria & Western Ry. Co.—Consolidation.—
This company was formed on June 20 by the consolidation of
the Cleveland Berea Elyria & Oberlin Rv. Co., the Lorain
County Railway Co. and the Oberlin & Wellington Ry. Co.
The capital stock of the combined company is fixed at $2,-
000,000. See fuither facts in V. 70, p. 894, 995.

Consolidated Traction Co. of Pittsburg.—Lease Ratified.—The stockholders on June 20 ratified the lease to the Union
Traction Co. per terms in V. 70, p. 993. The vote is reported
as 432,473 shares in favor to 20,610 shares against the propo-
sition ; 48,0 shares are in litigation and c >uld not be voted.
The minority interest, it is stated, will continue their opposi-
tion in the courts.—V. 70, p. 995.

Cumberland & Ohio RR., Northern Division.—See Shel-
byville & Bloomfield RR. below.— V. 70, p. 1095.

Dobnque & Sioux City RR.

—

Acquisition.—See Fort Dodge
& Omaha.
Dulnth Street Ry.— Reorganization and Consolidation.—

See Duluth Superior Traction Co. below.—V. 67, p. 73.

Dnlnth-Superior Traction Co-

—

Reorganization and Con-
solidation.—A new company is being organized under the
laws of Connecticut to take over the properties of the Du-
luth Street Railway Co. and the Superior Rapid Transit Rail-
way. The new company it is proposed to call the Duluth-
Superior Traction Co. The capitalization will be $1,500,000
4 per cent cumulative preferred stock, $3,500,000 common
stock and $2,500,000 first mort. 5 p. c. 30- year bonds. Of the
latter $500,000 will be reserved for improvements. The first

mortgage bonds of the two constituent companies will be
paid off or given the new bonds, bond for bond, the holders
of all, or substantially all, these bonds having agreed to the
terms offered.

The consolidated bonds of the Duluth Street Railway
which have been deposited with Brown Bros. & Co. will re-

ceive 110 per cent in the new preferred stock and 90 per cent
in common stock.—V. 62, p. 279.

Easton Consolidated Electric Co.—First Dividend.—^The
company has declared its first dividend, d^ per cent, semi-
annual, payable July 23.—V. 70, p. 175.

Eurelia & Palisade RR.—Reeeiver.—The United States
District Court at Carson, Nov., on June 12 appointed Mark
Requa of San Francisco as receiver for this road, Eureka to
Palisade, Nev., 84 miles.

Fitchburg & Leominster Street Rj.—New Stock.—Tte
Massachusetts Railroad Commission has authorized the issue

of $100,000 capital stock in addition to the present $250,000.

Fonda Johnstown & GrJoyersvIlle RR.—Increase o/ Stock.—
The New York Railroad Commission has approved the proto-
Bition to increase the capital stock by $300,100 in exchange
for a like amount of stock of the Cnyadutta Electric RR.
(leased), raising the total issue to $600,000.-V. 70, p. 1194,

1048.

Fort Dodge & Omaha RR.—S'aZe—Lease.—On June 16 this

property was purchased by the Dubuque & Sioux City RR.
Co., and was then leased by the latter to the Illinois Central.

The new line, built by the Illinois Central, extends from Tara
Station, near Fort Dodge, la., to Council Bluffs, la., 130

miles, and was opened Nov. 1, 1899.—V. 67, p. 956.

Gulf & Inter-State Ry. of Texas.—iJeceirer.-Fox Winnie
on June 16 applied to the Fifty-sixth District Court for the

appointment of a receiver for the property. Judge Ernest D.

Cavin will hear the case on July 9. Mr. Winnie states that

he owrs $99,000 of the $829,000 outstanding bonds, and that the

interest thereon has been in default for more than two years.

The floating debt, he claims, has increased over $180,000 in

the past two years. The mortgage provides that the request

of a majority in interest of the bondholders is necessary to

foreclose the mortgage. The complainant alleges that N.

Weekes and A. H. Pierce, who own, or represent the majority

of the owners of, the bonds are in possession of the road and
have conspired together to prevent foreclosure.—V. 69, p. 795,

Illinois Central RR.—Lease of Fort Dodge & Omaha.
—See that company below (also V. 69, p. 130, 595, 1011; V,

67, p. 956).

Iowa Central Rj.—Change of Control.—On Wednesday
Robert J. Kimball resigned the Presidency, and Edwin Haw-
ley, President of the Minneapolis & St. Louis, was elected his

successor. F. H. Davis, also the Treasurer of the M. & St.

L., was chosen as Vice-President. L, F. Day, General Man-
ager of the Minneapolis & St. Louis, was made Second Vice-
President and General Manager of the Iowa Central. The
following were elected directors to fill vacancies in the board:
Edwin Hawley, George Crocker, John E. Searles, L. O. Weir. Presi-

dent of the Aaauis Express Company; Edwin 1.iangdon, President of
the Central National Bank, New York; Paul Morton. Vice-President
of the Atchison Topeka & Santa Fe; T. P. Shonts, President of the
Indiana Illinois Si I»wa RR., and L. P. Day.

Ex- President Kimball, it is stated, retains his interest in
the property and will continue as director and member of
the executive committee, and Mr. Morse, heretofore Vice-
President, will remain as director and Treasurer. The
Iowa Central is now controlled by the interests that domi-
nate the Minneapolis & St. Louis, and the two proper-
ties will hereafter be operated in close connection to their
mutual advantage. The Minneapolis & S^ Louis, it is stated,

is not directly concerned in the purchase of Iowa Central
stock, and will not absorb that company by consolidation.
The control was obtained through purchases of the common
stock in the open market.—V. 69, p. 1346.

Kansas City Southern Rj.—Mortgage.—The company has
made its mortgage for $30,000,000 to the M* rcantile Trust
Co. of New York, as trustee.—V. 70, p. 1149, 945,

Kentucky & Indiana Bridge Co.

—

Reorganization Plan.
—Judson Harmon and Judge Alex. P. Humphreys, the pur-
chasers of the property, have filed at Louisville, in the
United States Court, a plan of reorganization, to which hold-
ers of securities or creditors may, until June 26, state their

objections. The hearing has been fixed for June 30.

The plan provides for the creation of $2,500,000 of 4 per
cent bonds and of $75,000 of capital stock, the latter to be
owned by the Baltimore & Ohio S uthwestern RR., the
Southern Ry. of Kentucky (owned by the Southern Ry. Co.),

and the Chicago Indianapolis & Louisville RR. These com-
panies, it is stated, have expended $948,445 in the acquisition
of the debts and claims, secured and unsecured, against the
Bridge Company. This is additional to the $1,700,000 paid
for the property at the foreclosure sale.—V. 70, p. 1049, 280.

Lake Shore & Michigan Southern R^.—Payment of
Bonds.—The principal of the $7,998,000 first consolidated
mortgage and sinking fund bonds due on July 1 will be
paid on the 2d day of that month by the Ucited States Trust
Co., No. 45 Wall St. The coupons payable on that day
should be presented at the office of the Treasurer in the
Grand Central Depot as heretofore. Fisk & Robinson offer

at 109^:^ and interest a limited amount of the refunding
mor.gage 33^s, due 1997, and will accept in payment the first

consols at par and interest to maturity.—V. 70, p. 996, 891.

Long Island Electric RR.—May Carry Freight.—The
Court of Appeals at Saratoga on June 21 affirmed the judg-
ment of the Appellate Division, Second Department, hold-
ing that the company, now merged in the New York &
North Shore RR. Co,, has the right to carry freight (see V.

69, p. 743, 1221).— V. 69, p. 906.

Louisville Bridge Co.—Decision as to Dividend Rate.—
Judge Miller in ttie Chancery Court on June 19, at Louis-
ville, Ky., handed down a decision in the case brought by
the minority stockholders holding valid the contract entered
into in 1877 reducing the dividend rate from 12 to 8 per
cent and ordering judgment for the deficit in dividends paid
below the latter rate. No dividends have been paid since
February, 1899. The application for a receiver is denied.
The claim of the Louisville & Nashville against the bridge
company for rebates, amounting to $500,000, is disallowed,
the Court holding that the roads must settle that question
between themselves. (See also V. 69, p. 80, 387.) The stock is

$1,500,000, about $900 400 being owned by the Pennslvania.
The amount due as dividends under the above decision is

stated as $262,500.—V. 70, p. 233.

Manhattan Ry.—Battery Park.—The company on Tuesday
obtained from Justice Smyth of the Supreme Court a
temporary irjunction, returnable Juue 26, restraining the
Commissioners of Parks and the city of New York from re-

moving the elevated structures from Battery Park and ad-
joining streets.

Transfers to Third Ave. RR.—See Metropolitan Street Ry.
below.—V. 70, p, 1195, 945.

Metropolitan Street Ry.—TVans/trs.—President Vreeland
announces that owing to the terms of a contract made be-
tween the Third Avenue RR. and the Manhattan Elevated
for mxitual and exclusive transfers, by which contract his

company, as lessee, is bound for the next four years, he does
not believe he will be able to give the upper West Side the
benefits of the universal transfer privileges of the Metropoli-
tan system.—V. 70, p. 1150, 1049,

Minneapolis & St. Louis RR.

—

Iowa Central Ry. in Same
Control.— See Iowa Central Ry. above.—V. 70, p. 1195, 1150.

New Jersey* Hudson RiverRy. & Ferry Co.—iVeuj Lire.—
The companv ran its first electiic car into Hackensack on
Thursday.-V, 70, p. 430.

New York & North Shore RR.— Deczsion.—See Long Island
Electric RR. above,—V. 70, p. 532.

Northern Pacific Ry.

—

Purchase of St. Paul & Duluth.—
As stated below, the purchase of the St. Paul & Duluth RR,
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has been duly arranged. It involves the assumption of all

that company's indebtedness and the purchase of its common
stock at |60 per share. The entire issue of preferred stock
($3.895,0b2) was called for payment several weeks ago (see

V. 70, p. 895) , and the payment now announced will dispose
of such of the $4,650,207 common stock as was not acquired
from the syndicate, as stated in V. 70, p. 895. The fundod
debt of the St. Paul & Duluth aggregates about $5,000,000,
and its line extends from St. Paul to Dalath, with branches
representing in all 245 miles of road. This total includes 19
miles held under lease. On June 19 a deed was filed at St.

Paul by the St. Paul & Duluth Railroad Company, trans-
ferring all its property to the Northern Pacific Company.
The consideration named is $2,799,824.
New 3Iortgage.—The Northern Pacific has filed a mortgage

on the road acquired from the St, Paul & Daluth to the
Guaranty Trust Co. of New York as trustee to secure $20,-

000,000 of 4 per cent gold bonds, of which only $9,215,000 will
be issued at present, this last amount representing the total

cost of the road and its lands (about l.OCO 000 acres) to the
Northern Pacific. The bonds will be known as St. Paul &
Duluth Division bonds, and will have the same date of

maturity as the prior lien bonds of the Northern Pacific, viz,,

Jan. 1, 1997. They will be purchase-money bonds, and of the
$10,785,000 not immediately issued $4,919,500 will be reserved
for exchanging the existing St. Paul & Duluth bonds; the
balance will be held for improvements to the property.
Earnings and Dividend,—The estimated earnings for the

year ending Jmne 30, 1900, are stated as follows.

Gross earnings $29,981,265
Operating expenses 14,324,407
Taxes 850,590

Net over taxes $14,806,268
Other income 533 745

Total net income $15,340,013

Additions and betterment=i 2,361,698
Fixed cliarges (interest, $5,864,950; rentals, $112,852)... 5,977,801

Total deductions $8,339,499
Balance $7,000,513
Add surplus from subordinate companies a2fi,245

Total surplus available for dividends $7,325,755
Dividends—4 p. c. on preferred stock 3,000,000
2 p. c. on common stock paid in Feb., 1900, and 1 p. c.

payable Aug.. 1900, total 3 p. o 2,400,000

Balance, surplus $1,925,755

President Mellen is quoted as saying:
The crops in the Northwest are not looking as well as we would like

to see them, and tb's being a Presidential year, the directors of the
company decided to follow conservative lines in the matter of the div-
idend. If we had declared a dividend, at the rate of 4 p. c. per annum,
we would have had a surplus of $1,200,000. The road is doing splen-
didly, and If In six months favorable conditions exist it will be time
enough to place the common stock on a permanent dividend basis.
The dividend declared Friday was not soecifled as being quarterly or
semi-annual; it does not cover any stated period.—V. 70, p. H95, 946.

Peoria Decatur & Evansville Uy.—Payment of Firsts.—
It is expected that the first mortgage bonds will be paii on
or before the first of the month. A new company is being
organized to take over the property.—V. 70, p. 1150, 1049.

Beading Company.—See Central RR.'of New Jersey above.
—V. 70, p. 947.

St. Lonis Southwestern Ry.

—

Interest Payment—Oa and
after July 3, 1900, interest will be paid on the second mort-
gage income bond certificates at the rate of $23-22 on each
^1,000 certificate upon surrender of the coupon maturing
July 1, 1900, at the office of the Mercantile Trust Co., 120
Broadway. This is the balance of the 4 per cent for the fis-

cal year, as stated in V. 70, p. 687.

St. Paul & Duluth RR.

—

Payment of Common Stock.—
Pursuant to the unanimous vote of more than two-thirds of
the entire capital stock of the company at a meeting of the
stockholders on June 14, 1900, the company has sold all its

railroad and other remaining property to the Northern Pacific
Ry. Co., in consideration of the assumption by the Northern
Pacific Ry. Co. of all indebtedness of the St. Paul & Daluth
and the payment of a sum in cash equal to $60 for each share
of the common stock of the St. Paul & Daluth. J. P. Mor-
gan & Co., No. 23 Wall Street, will, upon surrender of the
certificates of the common stock, duly indorsed for transfer,
pay to the holders of such common stock the amount named
In cash.—V. 70, p. 1096, 947.

Shelbyville & Bloomtleid HR.—Southern Railway Ceases
to Operate,—The Southern Railway Co. on Jane 11 ceased to
operate this line, formerly the Cumberland & Ohio, Northern
Division.—V. 70, p. 532.

Sioux City & Pacific Ry.

—

Readjustment.—In accordance
with the Act of Congress a commission is to be appointed to
settle the indebtedness of the company with the United
States.—V. 70, p. 739.

Southern Pacific Co.—Offleers—Change in Stock Owner-
ship.—The acquisition by the Speyer- Huntington syndicate
of additional stock in the Southern Pacific Co. was made
evident on June 13 by the election of H E. Huntington, a
nephew of President Huntington, to the Vice-Presidency, to
succeed Gen. Thomas H. Hubbard, who voluntarily with-
drew. The officers and executive committee are as follows:
Offloers—President. 0. P. Huntington; Vice-President, H. E. Hunt-

ington; Second Vice-President and General Counsel, Charles H.
Tweed; Third Vice-President, J. C. Stubbs; Fourth Vice-President, J.
Krultsohmlt.

Executive Committee—C. P. Huntington, D. O. Mills, Charles H.
Tweed, J. D. Probst and E. Hawley.

According to press dispatches from San Francisco the ac-
quisitions of the syndicate to date include, in part, the fol-

lowing: Crocker holdings (par value), $29,000,000; Stanford,
$30,000,000; Searles (or a portion thereof), §26,000,000 ; Hub-
bard, $2,000,000. We are informed that it is a mistake to
say that Mr. Searles has parted with the whole of his stock,
as he still has a large interest in the company,—V. 70, p.

1150, 1096.

Southern Railway Co.

—

Maturing Bonds.—Right to Re-
fund.—The $3,123,000 first mortgage 7 per cent bonds of the
East Tennessee Virginia & Georgia RR. Co. which mature
on July 1 will be paid upon presentation at the office of J. P.
Morgan & Co., on the date of maturity. The company has
reserved to the holders of the bonds the privilege of exchang-
ing them for S 5uthern Railway first consolidated mortgage 5

per cent gold bonds at 107^^ ex July coupon, such exchange
to be made either bond for bond with the difference in the
price ad 3 usted in cash or to the amount of the proceeds of the
old bonds at the option of the holder. J . P. Morgan Ss Co.
announce that having purchased from the Southern Railway
Co. the amount of consols reserved to provide for payment of
the above-named bonds, they are now prepared to make the
exchange upon the terms stated.—Vol. 70, p. 1196,1150.

South Side Elevated RR. of Chicago.—See Chicago &
South Side Elevated RR. Co. above.—V. 70, p. 481, 430.

Stockton & Tuolumne County UR.—Project Apparently
Dead.—The rails for this proposed line are being returned to
San Francisco, and it is thought the project is dead. See
page 142 of Investors' Supplement.-V. 67, p. 323.

Superior Rapid Transit Co.

—

Foreclosure Sale.—This com-
pany's property was sold at West Superior on June 16 under
foreclosure of the second mortgage, and bid in by the Central
Trust Co. for $350,000. The road is to be merged with the
Daluth Street Ry. in a new corporation, the Daluth Saperior
Traction Co., which see above. Thomas Lowry, President
of the Twin City Rapid Transit Co. of St. Paul and Minne-
apolis, is reported to be one of those interested in effecting

the consolidation.—V. 62, p. 279.

Third Avenue RR.

—

Receiver Discharged.—Kagh J,

Grant was finally discharged as receiver on Tuesday in

accordance with a motion granted by Judge Lacombe on
June 18.—V. 70, p. 1050, 997.

Toledo St. Louis & Kansas City RR.—Reorganization
Notice.—The reorganization committee, Frederic P. Olcott,

Chairman, gives notice that the time for the deposit of com-
mon and preferred stock only has been extended up to and
including July 15th, after which date no stock will be re-

ceived except on payment of such penalty as may be imposed
by the committee.—V. 70, p. 1196, 1150.

Wellington Grey * Bruce Rj.— Called Bonds.—Interest
Payment.—The numbers are announced of £3,200 bonds
which have been drawn, and will be paid at par at the
offices of the Grand Trunk Railway Co. in Montreal, or at

Dashwood House, New Broad St., London, E. C, on July
2d. The estimated earnings for the half-year ending June
30 applicable to meet interest on company's bonds will admit
of the payment of £2 Is. 4d. on each £100 bond, and this pay-
ment will be applied in respect of coupon No. 39, due Jan.

Ist, 1890, and will be made on July 2d at the agency of the
company in London.—V. 68, p, 1228.

White & BIacl£ River Valley RR.—Lease.—See Choctaw
Oklahoma & Galf RR. above.

I

1

INDUSTRIAL. GAS AND MISCELLANEOUS.

Acetylene Light, Heat & Power Co., Chicago.—Status.—
J. M. Morehead is quoted as saying :

In our line there is no sign of any falling off In business or, indeed,
in the business of any of the gas companies in the West. Our factory
at Niagara Palls, where we manufacture our calcium carbide, from
which the gas is generated in union with water, is kept running night
and day, and lately we enlarged its capacity. We ship this carbide in

large quantities all over the country.
In general manufacturing lines, too, men to whom I have talked tell

me that they are kept busy. In fact, it seems that outside of steel and
iron the busine is prosperity is j ast as substantial and great as ever.—
V. 66, p. 708.

American Hay Co.

—

Incorporated.—The company was in-

corporated in New Jersey recently with $500,000 of author-
ized capital stock, consisting of $250,000 each of eight per
cent non-cumulative preferred and common stock, to take

over and develop the business heretofore carried on by
Willi im C. Bloomingdale in this city. The officers are :

President, William C. Bloomingdale, 95 Broad St., New
York ; Treasurer, Joseph Vollkommer ; Secretary, William
J. Bloomingdale.—V. 66, p. 470.

American Cement.

—

Dividend Increased.—The company
has declared a semi-annual dividend of 3 per cent and an
extra dividend of 1 per cent, payable July 16, to stockholders

of record July 5. This is the second dividend, the first being

2 per cent with 1 per cent extra Jan. 15, 1900.—V. 70, p. 1098,

843.

American (Bell) Telephone & Telegraph Co.—Dividend.
—The company has declared a regular quarterly dividend of

1}4 per cent and an extra dividend of % per cent, payable

Jaiy 16 to stock of record of June 30. This is the first divi-

dend on the stock since the absorption of the American Bell

Telephone Co., and being just half the amount of the usual
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July dividend on the old shares, which were recently ex
changed for double their face value in the stock of the
American Telephone & Telegraph Co., is understood to indi
cats the adoption of an annual rate of 1% per cent, viz.

:

Jan., 2}4; April, 1^; July, 2}4: Oct., 1}^. Tne rate paid by
the old company for the last five and a-half years was 15 per
cent per annum.— V. 70, p. 948, 942.

(D.)Appleton & Co.

—

Reorganization Plan.—The reorgan-
ization committee, James G. Cannon, Chairman, on Monday
announced its plan of reorganization. The assets com-
prise, besides the business of D, Appleton & Co., the
lands and printing establishment of the Appleton Manu-
facturing Co. and 85 per cent of the capital stock of the A.
J. Johnson Co., the owner of the "Johnson Universal Ency-
clopedia." The committee, basing their valuations and ex-
amination on expert opinions, state the combined value of
the assets as $3,224,787, and the total of all liabilities as $1,-
846,696.

The plan of reorganization provides for the unifying of ti-

tle and ownership of the three business establishments into
the new corporation of D. Appleton & Co., with capitaliza-
tion as follows:

Six per cent negotiable gold notes, "the new company to
have the right to anticipate payment of such notes or any
part thereof, or at any time to purchase and take up any
of the same upon the best terms obtainable" $1,400,000

Interest payable semi annually and secured by general mortgage upon
all the fixed property. The notes delivered to creditors, about
$705,000 (with 25 per cent in cash) will run for three years, upon
the condition that they may be renewed for the additional period of
two years, if within the first mentioned period 60 per cent of the
debt shall be paid, the first payment hereunder of 25.per cent in cash
being counted as part of such 60 per cent. Mortgage notes not re-
quired for delivery to creditors may be issued from time to time for
working capital and other corporate purposes for such periods and
upon such terms as the new company may determine.

The $1,400,000 mortgage notes are applicable as follows: [Towards
settlement of floating debt, about $705,000; to be sold to Messrs.
Appleton and associates, $^00,000; reserved to pay mortgage on
Brooklyn plant, $lc 0,000; to be held as reserve and also for reor-
ganization expenses, etc., $395,000.

Syndicate notes for $250,000
Running for a short period and sold to the underwriting syndicate for
the cash purposes of the plan.

Capital stock $3,000,000
Of which $2,000,0C0 will be delivered to the present stockholders of
D. Appleton & Co. upon full payment of the new obligations; in the
meantime held in trust by James G. Cannon, Wm. Nelson Cromwell,
A. D. Jullllard, Edmund C. Converse and J. Hampden Dougherty,
as trustees, to secure the further payment of the new obligations
and also to vote thereon for such persons constituting a majority of
the board of the new company as they shall deem advisable, and for
such persons constituting a minority of the board as shall be nomi-
nated by the present stockholders of D. Appleton & Co.

The general creditors are to be paid 25 per cent in cash and
75 per cent in the 6 per cent mortgage gold notes. The pre-
ferred obligations, such as taxes, wages, interest on mort-
gage, royalties, etc., amounting to $176,699, are to be paid in
full. Cash working capital of $250,000 is to be provided.

It is believed that William H. Appleton will be made Pres-
ident of the new company, and James G. Cannon, Chairman
of the board of directors. The consummation of this plan, it

is believed, will place the new company upon a firmer basis
than its predecessor, and insures for the reorganized D, Ap-
pleton & Co. even a wider field of activity and influence.

—

V. 70, p. 843, 586, 582.

Arkansas Co. of Lester, Ark.

—

Mortgage.—The company
has made a mortgage for $250,000 to the Union Savings Bank
& Trust Co. of Cincinnati, as trustee. The Arkansas Com-
pany, it is stated, is capitalized at $3,000,000, and owns 15,COO
acres of timber and mineral lands and 9 miles of railroad
property. It is engaged in the lumber business, the manufac-
ture of fire brick and the bi-products of coal. The bonds,
partly placed in Cincinnati, are for improvements on the
property. Henry Bailey, formerly of Cincinnati, is said to be
connected with the enterprise.

Bear River Irrigation & Ogden Water-Works Co.—Sale.
—The sale of the Ogden Water-Works system to Thomas D.
Dee and associates was confirmed by Judge Marshall in the
United States Court at Salt Lake on June 15. The sum to be
paid is $400,000 in first mortgage bonds to be issued by the
purchasers.—V. 69, p. 1014.

Bethlehem Steel Co.—Earnings.—The statement for the
year ended April 30, 1900, it is stated, shows income from
operations, charge?, etc., as follows:
Income from Iron Co. Steel Oo. Balance,.
Operations. Rental. Dividena. Surplus
$2,122,000 $450,000 $60O,C0O $1,072,000
-V. 70, p. 383.

Bristol Land Co.

—

Payment on Bonds.—A payment of

$12 10 will be made upon each of the outstanding first mort
gage 4 per cent bonds dated March 1, 1890, upon their pro-
duction to the Central Trast Co., No. 54 Wall Street, N. Y.

Butte City Water Co.

—

Reorganization Plan.—The reor-

fanization committee, consisting of Scephen M. Crosby,
oseph S. Ricker, George H. Lyman, Albert S. Bigelow and
Edward C. Perkins, has prepared a plan of reorganization,
copies of which may be obtained at the office of the Massa-
chusetts Loan & Trust Co., the depositary, in Bostcn. The
plan provides for the formation of a new company which will
isEue $2,500,000 20 year first mortgage 5 per cent gold bonds
and $1,000,000 common stock; par value of shares $35. O'd
bondholders will receive 50 per cent in new bonds and two
shares of new stock for each bond of the old company. Hold-
ers of scrip given for unpaid coupons will be paid 50 per cent
in cash at time ®f delivery of new bonds.

Stockholders upon payment of $500 for each ten shares of

stock of old company will receive a $580 bond of the new
company and five shares of new stock ; .$200 must be paid
upon deposit of the old stock on or before July 16. The hold-

ers of receipts for stock already deposited under agreement
of Jaly, '99, must present them for exchange into certificates

of deposit and pay $200 thereon on or before July 21 . The
second payment of $3C0 is called for Aug. 15 and ^\00 Sept. 15.

All securities must be deposited on or before July 16.—V.
68, p. 1074.

Calnmet & Ifecla (Copper) Mining Co.—Fire Over.—The
"Boston News Bureau" on Wednesday said:

The temperature at the mine shows that the fire lasted about four
weeks. The mine will be fully opened this week, but It may be some
weeks before operntions are resumed In the burned shaft. The full

number of men at work on regular production cannot he immediately
restored for the burned shaft was in the richest part of the mine. It
is understood to be the policy of the company to carry above ground
a reserve in mineral and other forms In process of nearly 25,000,000
lbs. of copper, or about a three months' supply. The management of
the fire demonstrates the wisdom of President Agassiz, who, since the
previous fire, has had every shaft isolated from every other shaft, and
although the escaping gases prevented workmen from entering the
other shafts, the fire was confined, by reason of the si;lentifio fire

preparations that bad been made, to this single shaft, wherein it wa»
smothered.—V. 70, p. 1097.

Canadian Steel.

—

New Enterprise.—This company, au-
thorized capital stock $18,000,000, was recently chartered by
the Dominion Parliament, and is preparing to construct a
large plant at the mouth of the Welland Canal. Vice-Presi-
dent F. E. Hinckley, 30 Wall St., is quoted as saying:

Our plant when completed will cost about $25,000,000. We are mak-
ing preparations as rapidlyas possible, and already have bids covering
practically all parts of the work. We have 200 acres for a site on the
Welland Canal. After we get fairly started with the work of con-
struction we should be able to complete the plant in about a year. It
will have a daily output of 1 ,000 tons of finished steel products, in-

cluding rails, beams, plates and the various other staple aitiolea.

Of the $18,000,000 authorized stock, $4,000,000 is to

be preferred. The directors are: E. A. C. Pew, of Toronto,
President; F. E. Hinckley, of New York, Vice-President;
John H. Hardabeck, of Kankakee, 111.; James Young and E,
M. Butz, of Pittsburg.

Canton Company of Baltimore.

—

Purchase of Steele.—
Notice is given to the stockholders that $50,000 will be ex-
pended in the purchase of the shares of the company's capital
stock for cancellation, in accordance with its charter. All
offers in writing and inclosed in sealed envelopes and en-
dorsed "Proposals to sell stock" will be considered if received
by 12 M. June 28.—V. 70, p. 897.

Central Station Heating Co.—Stock Ojffered.—W. E, Hat-
ton & Co. of Cincinnati are receiving subscriptions for
10,000 shares of the company's capital stock, both common
and preferred, "full paid and non-assessable." Tne com-
pany, it is stated, controls the inventions, rights and the
services of the inventor, Col. Isaac D. Smead, formerly of
Toledo, O., for heating buildirgs from central stations, in-

cluding his stand-pipe system and hot-water lines. The
company owns the sole right to operate in Ohio, Kentucky,
Indiana and Michigan, and as parent company will share in

the profits of the local companies to be organized. The cap-
ital stock ie $500,000 6 per cent preferred stock and $1,500,000
common stock, all full paid. W. E. Hutton is President and
Treasurer. Many small stations, it is said, are now in satis-

factory operation. General offices. No. 110 East Third St.,

Cincinnati. O.

Chicago Junction Railways & Union Stock Yards Co.

—

Decision.—The United States Court of Appeals, at Chicago,
on June 14, affirmed Judge Kohlsaat's decision that the ter-

minal tax imposed by railways at the stock yards is reason-
able, and not excessive. It is said that the Inter- State Com-
merce Commission wiirappeal the case to the Supreme Court
of the United States for a final decision. See V. 69, p. 1167,

1195.

Bonds Offered.—See advertisement on another page.
Lien of New Bonds.—The new 4 p. c. 40-year mortgage and

collateral trust refunding gold bonds are secured as follows:

By first mortgage on about 700 acres of land at Tolleston, Lake Co.
Ind., by the deposit with the trustee of 9,203 shares Uulon Stock
Yards & Trarsit Co. stock, and 21,990 shares of a total issue of 22,000
shares Chicago Junction Railway Co. stock, and by a lien subject to
that of the Chicago Junction Railways & Union Stock Yards Co. col-
lateral trust 5 per cent bonds of 1915 upon the 120,000 shares Union
Stock Yards & Transit Co. stock pledged as security for that Issue.

Treasurer Wm. C. Lane writes as follows:

The company owns over 98 per cent of the capital stock of the Union
Stock Yards & Transit Co. of Chicago, 21,990 shares (of a total issue
of 22,000) of the capital stock of the Chicago Junction Railway Co.,
and about 700 acres of land in Tolleston, Lake Co., Ind. The Union
Stock Yards & Transit Co. owns over 450 acres of land in the heart of
Chicago, fronting on Halstead St., and on the south branch of the Chi-
cago River. The new mortgage is to provide that the Union Stock
Yards & Transit Co. is not to place any mortgage upon Its property so
long as the new bonds are outstanding. The Chicago Junction Rail-
way Co. operates under lease all the railroads owned by the Union.
Stock Yards & Transit Co., and owns an outer belt line crossing all
railroads entering Chicago, together with terminals of great value.
The total mileage is 211 Si miles of track. The property owned by^
the railroad company has great present, as well as prospective, value,
independent of its relations to the Stock Yards Co.
The present bond issue will by the redemption now provided for of

the income bonds and notes decrease fixed charges $tiO,000 yearly.
The expenditure upon the property of $1,000,000 cash, the proceeds
of these bonds, will also tend to materially increase the earnings.
Both the earnings of the Union Stock Yards & Transit Co. and the
Chicago Junction Railway Co. are in excess of the dividends which
they pay, and it has been the policy of the management to leave
the surplus earnings in the treasuries of the companies which earn,
them, to be used when needed for improvements, extensions and bet-
terments.—V. 70, p. 897. 843.
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Cincinnati Leaf Tobacco Warehouse Co.—Reorganization
Plan.—At a meeting of the leading stockholders on June 17

a new plan of reorganization was adopted. This plan is de-

scribed by the "Cincinnati Tribune" as follows :

The plan embraces a reduction of the capital stock to $1,650,000, to

be all of one class, and every share to enjoy equal voting power. This
represents the amount of the present preferred stock, and reduces the
capital the total amount of the present common—$850,000. The hold-

er of 100 shares of preferred stock to receive 88 shares of the new-
stock, and the holder of 100 shares of common to receive 25 shares of

the new. The committee's report shows that the earnings are at least

7 per cent on the proposed new capital stock, and recommends that a
dividend of 6 per cent annually be provided for the new stock, and the
extra 1 per cent be placed to a surplus account.

The reorganization committee selected to carry the plan

into effect consists of Bradford Shinkle, C. H. Davis, Joseph
Rawson, Judge John Hodge, of Newport, and James M. Hut-
ton —V. 70, p. 1097, 1051.

Cleveland (Bell) Telephone Co.—Increase of Capital
Stock. —Oa June 14 the stockholders adopted the recommenda-
tion of the directors to increase the capital stock $1,000,000

for the purpose of completing and establishing in the city

nine branch offices and increasing the number of subscribers
to 25,000. This raises the capital stock to $4,000,000.

Consolidated Car Heating Co.— Extra Dividend.—The
"Albany Argus" of June 13 said:

At the annual meeting of thecompany at its offices on North Pearl St.

yesterday a regular semi-annual dividend of 1»« per cent was declared
and an extra dividend of 319 per cent, both payable Aug. 1 to share-
holders of record at 3 p. m. July 16. The report showed that the
earnings for the fiscal year exceeded 8 per cent on the stock
outstanding. With the 2^ per cent dividend paid in February last, the
return to stockholders will be 7hi per cent in dividends for the year.

Robert C. Pruya is President; E. A. Groesbeck, Secretary;
Frederick W. Kelley, Treasurer. The directors are:

Robert C. Pruyn, Charles Tracey, D. D. Sewall, Frederick W. Kelley,
James F. McElroy, Robert C. Blackwell. Anthony N. Brady, E. A.
Groesbeck. James W. Hinkley, C. H. Jackson, Albion Little, H. S.

Osgood, Charles J. Peadody, Richmond P. Scales, George Westing-
house. Jr.—V. 70, p. 232.

Consolidated tJas Co. of Baltimore.—iVegof/a^jons.—New
York capitalists have this week been conferring with Balti-

more interests represented by Alexander Brown & Co. upon
the question of leasing or purchasing the property. No
definite proposition to this end bas been made public. In
Baltimore, however, the expectation was that an offer would
be made to lease the property at a guaranteed dividend
of 33^ per cent upon the stock, cash to be paid for the stock
of holders who do not favor the lease. As to the status and
possibilities of the property, see V. 70, p. 1093. The New
York men, it is stated, include several identifiad with the
Standard Gas Co.; also Mr. "Wilson of Wilson & Stephens,
who is reported as expressing satisfaction with the present
management and as saying that no offer has been made for
the property.—V. 70, p. 1197, 1097.

Consolidated Gas Co. of New York.

—

Increase in Price of
Gas.—Secretary O F. Zallikoffar on Monday issued the fol-

lowing notice :
" Oa and after June 20 instant the price of

gas supplied by this comoany will be restored to the legal
fate of $1 05 per 1,000 cubic feet." The law passed in 1897
provides that the price of gas shall be reduced to $1 per 1,000
cubic feet in 1901. See the law in V. 64. p. 100; V. 70, p.

1197, 115^. On June 21, also, the New York Mutual Gas Co.,
on June 23 the New Amsterdam Gas Co. , began charging $1 05
per 1,€00 cubic feet. The Standard Gas Co. announces that
its price for gas will be $1 05 per 1,000 cubic feet on June 25.
This will make the price uniform except in a few cases
where long-term contracts exist.—V. 70, p. 1197.

Oistilling Co. of America.

—

Additional Working Capital.
—Piesidcut Rice says :

" The agreement which stockholders
are requested to sign to form a voting trust for five years
provides that the trustees may raise additional capital in
such ways as they may deem advisable, provided, however,
that guch means to be proposed shall not iovolve an assess
ment of any sum of money to be paid by said stockholders."
It is unofficially suggested that the Kentucky Distilleries
bonds, amounting to |5,000,000, now in the treasury, may be
used to supply the additional working capital.
Stockholders are required to deposit their certificates of

preferred and common stock under the terms of the agree-
ment prior to July 1, 1900. See advertisement in this issue,
and also V. 70, p. K 97.

Electric Vehicle Co.—Increase of Stock.—The stockhold-
ers on Wednesday unanimously adopted the proposition to
increase the capital stock from SI 2,000,000 to ,$18,000,000.
See V. 70. p. 1197.

Erie Telegraph & Telephone Co.—Stock Increase by Con-
trolled Company.—See Cleveland Telephone Co. above.—V.
70, p. 1197, 1150,

Federal Steel Co.—SiafMs.—President E. H. Gary, of Fed-
eral Steel, who returned last week from a tour of inspection
of the company's plants, is quoted as follows:
We found all the properties in good condition, and the mills and

transportat'on companies reasonably busy. The mills in the aggre-
gate are producing about 76 per cent of their total capacity. The ore
mines and the coal mines are working to their fall capacity, the for-
mer mining and shipping a materially larger tonnage than last year
at the same time. Jfew business undoubtedly is rather dull, purchasers
evincing a disposition to buy only for immediate wants. This results
from various causes already well advertised.
There Is an inclination to wait until it is determined whether or not

prices will be readjusted. Manufacturers generally would be glad to
see some reductions in prices of a few of the tinished products; but it
seems impracticable to do much at present in this direction, for the
reason that manufacturers themselves are obligated on old contracts
for purchases of raw material at large prices. It is believed the pro-

ducers and purchasers will within the next two or three months mu-
tually agree upon a satisfactory basis, and that this will result in the
sale of large quantities of steel and iron. 80 far as our companies are
concerned, more is being sold now than during last month, and there
is a considerable demand for export. Some of our mills, which have
been closed for a short time, including the rod mills at Jollet, open to-
day.

I do not at present see any great reason for discouragement. The
business prosperity of this country has not, in my judgment, received
a permanent set-back. The published statements that the company,
or its constituent companies, have, In making contracts of sale, guar-
anteed prices, and therefore mast suffer loss, have no] foundation
whatever. We still have a large tonnage of unmanufactured products
booked at fair prices, and the contracts are firm and uncondilionaL

—

V. 70, p. 1052.

Falton(N.Y.) Water-Works.-Ca«ed Bonds.—The $100,000
bonds of Feb. 1, 1891, have been called and will be paid on
presentation at the Atlantic Trust Co. of New York on Feb.
1, 1901, on which day interest ceases. Thev will also be paid
by the company at any intervening date.—V. 70, p. 1197.

Havana Commercial Co.

—

Dividends —Loan,—The "New
York Sun " on Thursday said :

The decline in the preferred stock unquestionably foreshadows the
suspension of dividends. It is asserted by officers of the company that
its profits are satisfactory, but, as is well known, it borrowed about
$1,0< 0,000 from a syndicate of bankers several months ago to provide
additional working capital This loan will not mature for some time,
but the management has doubtless considered it wise to liquidate this
obligation before making any-further distribution of profits. The pre-
ferred stock, it may be noted, is entitled to 7 per cent cumulative divi-
dends.—V. 70, p. 840.

Herring-Hall-Marvin Co.—Sale Confirmed.— \.t Trenton,
N. J., on June 18, J adge Kirkpatrick in the United States
Circuit Court confirmed the recent sale of the property to a
representative of the reorganizition committee for $100,000.
Tbe plan of reorganization is in V. 68, p. 232, and the modifi-
cation in V. 70, p. 689.—V. 70, p. 1098, 844.

Manhattan Telegraph Co.

—

Called Bonds.—Six of the first

mortgage bonds have been drawn for payment, viz.; Nos. 10,

75, 78. 121, 141, 146. These bonds will be paid on July 2 at
No. 124 Water St., N. Y. City.—V. 69, p. 1304.

Manhattan Typewriter Co.—iZeceiver.—President Edward
W. Wilson on June 21 applied to Vice-Chancellor Emery,
at Newark, N. J., for the appointment of a receiver. The
case will be heard next Tuesday. The receivership is pre-
liminary to a reorganization on the following lines:

The cancellation of the fpresent issue of $750,000 first mortgage
bonds and the making of a new issue of first mortgage bonds of $600,-
000 and $400,000 of debentures, the old bonds to be surrendered In
exchange for those of the new issues. The agreement further provides
for the purchase of $2.50,000 of the new first mortgage bonds for the
benefit of the treasury of the company.

A majority of the bondholders has signed an agreement
embodying these terms. It was hoped to avoid a receiver-
ship, but a minority interest obj^'cted and foreclosure will
probably^be necessary. —V. 69, p. 336.

Monongahela Water Co.—iVew Stock.—The stockholders
will vote July 31 on increasing the capital stock of the com-
pany $100,000. The proceeds will be expended in building
an overhead coal siding, the purchase of a new 5,000,000-

gallon pumping engine and the extension of the pipe system
in the West Ead and McKees Rocks. Shareholders, it is

stated, will be given the privilege of taking the stock at par
pro rata to their present holdings. The $2,000,000 stock now
outstanding is listed on the Pittsburg Stock Exchange.

New Amsterdam Gas Co.— Price of Gas.—Sue Consolidated
Gas Co. above.— V. 70, p. 1197.

New Eogland tJas & Coke Co.— Price of Oas —la the Mas-
sachusetts House on Wednesday the Engstrom Bill calling

for 75 cent gas in Boston was substituted for the report of

the committee, which was adverse to the adoption of the
measure. Oa Thursday the House refused to advance to a third

reading the McPherson Bill to compel the incorporation

of the company, now a voluntary association. "Rialto" in

the "Boston Advertiser" expresses the opinion that neither

bill will become a law.—V. 70, p. 1052.

Niles-Bement-Pond Co.—C»ntrol of Pratt & Whitney Co.

—See that company below.—V. 69, p. 1065.

Northern Liberties Gas Co. of Philadelphia.—Lease.—
The stockholders will vote July 2 on the recommendation of

their trustees that the property be leased for 99 years to the
United Gas Improvement Co., which also controls the
Equitable Illuminating Gas Light Co. of Philadelphia. The
Northern Liberties Company has outstanding $475,000 capi-

tal stock in S35 shares, and has paid dividends of 8 per cent

per annum M&S.
Ogden Gas Co. of Chicago.—J^rancMse.—The City Council

of Chicago on June 18 passed an ordinance amending the

original Ogden Gas franchise to permit the company to trans-

fer its property to the People's Gas Light & Coke Co., upon
the condition that the purchasing or leasing corporation be
subject to and perform the obligations resting upon the

Ogden Company to the city. Osving to charges of bribery, it

is thought that Mayor Harrison may veto the ordinance.—V.

70, p. 999.

Oklahoma Water-Works Co. -Proposed Sale.—The com-
pany has offered to sell its plant to Oklahoma City for §S5,-

000. See S:;ate and City Department.

Ontario Lake Superior Co.—Subsidtj for Railroad.—The
Government of Oaiario, it is stated, has granted a bonus to

the Algoma Central Railway of 7,400 acres of land per mile

of road. This is additional to a money bonus from the Dom-
inion Government of .f3,200 per mile. The line is to run

' about 200 miles through a mineral and timber district, and is
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owned by the Ontario Lake Superior Co., which is allied to the
Consolidated Lake Superior Co,, both having the same officers

and to a great extent the same stockholders, though in no
way does either control or own stock in the other.
Second Instalment on Pre/erred. —In accordance with the

terms of the subscription agreement to the preferred stock,
the second payment of 20 per cent (SIO per share) will be due
and payable at the office of the Provident Life & Trust Co.,
409 Chestnut St., Philadelphia, on July 20, 1900. (Sie V. 69,

p. 909). -V. 70, p. 40.

Pennsylvania Steel Co.—Position as to Dividends.—B.
B. Morris, President of the Qirard Trust Company, Phila
delphia, and a director of the Pennsylvania Steel Co., is

quoted as saying:

Numerous requests are made for an explanation why no dividend
has been declared upon the common stock. The reason Is raaolfest.
The business of the company has increased from gross sales of $5,-

000,000 three years ago to $17,000,000 last year. In the first Ave
months of this year the value of products shipped has been over $I0,-
000,0(0, and suftiolent orders are now on hand to keep the works la
operation for four or live months ahead at profitable prices. It is im-
possible for the company to pay for supplies promptly so as to get
the beat cash prices, and at the same time carry on a volume of busi-
ness three and a half times as great as foraierly, with the previous
capital.
There is no trouble about paying dividends if the owners of the

property will furnish sufilcient capital to do the business afforded. It
should not be done at present if they do not; every dollar made last year
and this will be needed for worklnsr capital. Last year nearly $1,500,-
000 was thus secured out of profits. This year the amount gives
promise of being considerably more. Every dollar of these sums is in
active service.
In addition to a varied product shipped in this country, bridges and

rails are being exported all over the world ; Russia, India, Japan.
Australia, Africa, Norway, and many other places. Last month 25,-
000 tone of rails were ordered for Mexico, Canada and India.

I say this without any consultation with the'offlcers of the company,
and they are merely my personal views.—V. 70, p. 582.

Peoria (111.) Gas Light & Coke Co.

—

New President.—"M-t.

W. B. McKinley, of Champaign, 111., the President of the
Urbana & Champaign Railway, Gas & Electric Co., writes:

I find your letter of June 9 upon my return from the Wost. The item
you enclose is a fake newspaper report and not correct. It is true
that the Peoria Gas Ligh"^ & Coke Co. of Peoria has changed hands;
that I have been elected President of same, Mr. Geo. E. Maoomber of
Augusta, Me., Secretary and Treasurer, and Mr. Little, of the new gas
company one of the directors.—V. 70, p. 1197.

Pittsburg Valve & Construction Co.- Prospecfws.—George
B. Hill & Co. of Pittsburg have sent out circulars regarding
the underwriting of this company, which thev propose to or-

ganize uader the laws of Pennsylvania, with $4,000,000 capital
stock, of which $2,000,000 7 per cent cumulative preferred

;

par value of shares, $10(). All the stock will be issued full

paid, the $2,000,000 preferred being offered at par, each share
to be accompanied by one share of common stock as bonus.
The proceeds will be used for the following purposes, viz :

(1) To provide $450,000 cash as working capital; (2) to acquire
the real and personal property, plants, machinery, equip-
ment, patents, and trade- marks of the following Pittsburg
concerrs

:

Atwood & McCaffrey, Shook-Anderson Manufacturing Co., Best
Manufacturing Co.. Pittsburg Valve & Machine Co. and the pipe-fit-

ting plant of the Wilson-Snyder Manufacturing Co.

Ifc is expected that Mr. Atwood, of Atwood & McCaffrey,
will be elected President. The business of the firms in Ques-
tion is that of pipe, valve and steam -fitting and pipe manip-
ulation for high steam pressure. Ttte new company, it is

claimed, will own or control exclusive rights to the most
valuable processes and appliances in use in its various lines.

The properties will be taken over tree and clear of all debts
and incumbrances, except the leases for the land occupied by
the plants of the Shook-Anderson Company and Pittsburg
Valve & Machine Co., said leases running for 4 years and 18

years, respectively, from April 1, 1900. Tbe prospectus says:

Taking into consideration the saving in fixed charges and operating
«xpen8e8 and the fact that since the plants of the five concerns have
been under option, their sales have been from January l, 1900, to
June 1, 1900. $l,0t>6,563, or at the rate of $2,559,727 per annum.fa
conservative estimate places the future annual average net earnings
of the new corporation at upwards of $500,000. An annual net earn-
ing of this amount will pay an annual dividend of 7 per cent, amount-
ing to $140,000 on the preferred stock and an annual dividend on the
common stock, and permit a substantial amount to be placed to the
credit of the surplus account.

Pratt & Wliitney Co,—Readjustment—Guaranty.—The
" Hartford Couranf says:

The stockholders will receive in a few days a circular describing the
plan under which the control of the company will be acquired by the
Niles Bement-Pond Co. [V. 69. p. 1065.] The combination has bought
a large quantity of the common stock at $10 per share, and proposes
to scale the preferred stock to 70 and guarantee 6 per cent aivldends
on that basis. The preferred capital is $1,750,000, and scaling it 30
per cent will reduce It to $1,225,000. There is about $500,000 due on
the 8 per cent cumulative dividend, but this appears it be only a
dream now. The common stock capital Is $l,525,0u0. and if the com-
bination pays $iO per share for all this, the control of the company
will have been acquired at a cost of $152,500.—V. 68, p. 673.

Qaick»i\rer SLining.—Dividend.—A dividend of one-half

of one per cent has been declared on the preferred stock,

payable July 16. Tbe last previous dividend was paid at

this rate on May 5, 1899.—V. 68, p. 1077.

Railroad Equipment Co.—SaZe.—The Atlantic Trust Co.,

as trustee under two deeds of trust, the ona bearing date

Feb. 1, 1893, applicable to Series A 99 bonds, and the other,

dated Nov. 2, 1896, applicable to Series A 99a bonds, will sell

at public auction by Richard V, Harnett & Co., auctioneers,

on July 2, 1900, at the New York Rsal Estate Salesroom, No.
Ill Broadway, the securities held as security for the bonds
now outstanding. The securities so to be sold are :

Lease warrants originally executed by the Toledo Ann Arbor &
North Mioliigan Railway Co., known as Series A-99, under contract

dated Jan. 20, 1893. executed by and between Post, Martin & Co. and
the said railway company and numl)ered 15 to 41, both inclusive, and
4:s and 44 and 78 and 79 to 84, both Inclusive, and 6H to 73, both in-
clusive. The par of unpaid principal of each of which lease warrants
is $9,500 72, except No. 41, which is $9,695 05.—V. 70, p. 1099.

Springfleld (0.) Llglit & Power Co.—Called Bonds.—Two
bonds dated Jan. 1, 1892. viz., Nos. 45 and ll.j, will be paid
at 106 and interest on July 1, at the Massachusetts Loan &
Trust Co., in Boston.

United Gas Improvement Co.— fLea.se.—See Northern Lib-
erties Gas Co. above.—V. 70, p. 1053, 1000.

United States Brewing Co.

—

Dividend.—The company has
declared a dividend of 43 per share, less iaoome tax, on pre-
ferred shares, for three months to March Blst, 1900, payable
July 2d, instead of es per share for six months to June 30th,
as in former yearp, the auditors having advised that the
dividends on the preferred shares should not at present be
paid beyond the end of the financial year.—V. 69, p. 1198.

United States Mining Co.—Voting Trust.—The pooling
committee has transferred the stcck deposited with them
to Robt. D. Evans, Sidney W. Winslow and Jos. S.
Ricker. to be held by them as voting trustees for three years
from Jane 14. The certificates of deposit issned by the
pooling committee are being exchanged at the Old Colony
Trust Co. for the trust certificates.—V. 70, p. 850. 538.

— We are in receipt of the "Western Union Telegraph
Code and International Cable Directory (Universal Edition),"
compiled and published by the International Cable Directory
Company, 30 Broad Street, New York. Since the first issue of
the code, in 1898, its scope has been greatly extended in all

departments. The list of subscribers has increased about
four-fold, and now embraces most of the prominent firms in
all lines of business in the Utited States and Canada and
many in foreign countries. The code words, which have
been taken from the official vocabulary adopted by the Inter-
national Bureau at Berne, Switzerland, have been largely
added to, numbering now about 173,000, or nearly 30,000
more than in the former edition. The work gives evidence
of much care in its preparation as well as a desire to cover as
far as possible all phrases likely to be used in cabling. The
code has been placed in the principal offices of the Western
Union Telegraph Company in all cities and towns of 2,000
population and upward in the United States and Canada, as
well as in cable offices in Cuba, Mexico, Great Britain, Japan
and other countries. This work has been adopted by the
United States War Department, by the United States and
Canadian Commissioners to the Paris Exposition of 1900,
by all departments of the Canadian Government, and by the
largest banking, mercantile and manufacturing concerns
throughout the world. The price of the book to subscribers
is $15, which includes placing the name, street address, line
of business anl cable address in the directory. For the book
alone $10 is charged.

—The "Railway and Engineering Review" of Chicago has
issued a portrait souvenir edition under date of June 16, ar-
ranged in honor of the Master Car Builders and the Ameri-
can Railway Master Mechanics' associations, which have
been holding a convention this week in Saratoga. The num-
ber is an attractive one. Besides the usual valuable and
interesting features, it contains an almost complete photo-
graph gallery of the offisers and members of the associations.

—C, I. Hudson & Co. call attention to several prime
European investment securities, regularly quoted and dealt
in on all German Exchanges, market prices of which have
declined lately for special reasons. These securities can be
bought and sold at any time through Messrs. Hudson & Co.
The advertisement offering the securities is on the last page
of this issue of the Chkonicle.

—The holders of certificates of deposit issued by the
National City Bank of New York for stock of the New Am-
sterdam Gas Company, deposited under the agreement of May
15th, 1900, are notified that upon presentation of such
certificates at the said bank, debentures of the Consolidated
Gas Company will be delivered therefor in accordance with,
the terms of the said agreement.
- —Coupons No. 6, due July 1, of the Union Pacific RR. Co.
first mortgage 4 per cent bonds will be paid at maturity at
the office of the company. Coupons Nos. 2, 3, 4 and 5 are
payable bj' the Mercantile Trust Co. of New York. The
books for the registration and transfer of the bonds will close
on Saturday, June 23, and will reopen on July 2.

— Attention is called to the offering by Messrs. Strong,
Sturgis ds Co., New York, and Messrs. Lee, Higginson &0o.,
Boston, of the four per cent forty-year refunding gold bonds
of the Chicago Junction Railways & Union Stock Yards
Co. Full particulars of the issue will be found in our in-
vestment news columns.

Coupons due July 1 from Oregon Short Line RR. Co. con-
solidated mortgage 5 per cent bonds, Utah & Northern Ry.
Co. first mortgage 7 per cent bonds and Utah & Northern
Ry. Co. consolidated mortgage 5 per cent bonds will be paid
at maturity at the office of the Treasurer of the Oregon Line.

—The North American Trust Company has removed to its

spacious new offices in the new North American Trust Com-
pany Building, 135 Broadway, corner Cedar St.

—"The Saratoga Limited," commencing June 23d, leaves
Grand Central Station every Saturday at 1:50 p.m.; other
week days at 3:20 p. m , running at the same speed as the
" Empire State Express" and stopping only at Troy.
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COMMERCIAL EPITOME.
Friday Night, June 23, 1900.

Developments in the speculative markets have been the
important features in commercial circles the past week.
Wheat has continued active at advancing prices, based on
the reports of a partial failure of the Spring-wheat crop,
and on Wednesday there was a bear panic in cotton, the re-

sult of unfavorable crop news from the MississippiiValley.
General business has been quiet, but no important price
changes have occurred. Some authorities have been disposed
to take a more hopeful view of the iron and steel situation,
believing that prices have finally weakened to about a basis
which will be considered reasonably safe by buyers. The
political situation in China has been followed closely and
has begun to be something of a factor in several lines of mer-
chandise. A feature of the week has been the Philadelphia
Convention and tbe naming of the candidates of the Repub-
lican Party for President and Vice-President.
Lard on the spot was quiet early in the week, but prices

were firmly maintained. At the close there was a sharp
advance, final prices being 7-15c. for prime Western and
6 550. for prime City. Refined lard closed firm and higher at
7'30c. for refined for the Continent. Speculation in lard for
future delivery was quiet during the fore part of the week,
but at the close, on small receipts of hogs, higher prices, for
the same, and buying by shorts to cover contracts, prices ad-
vanced sharply.

DAILT 0LO8INO PRICBS OP LARD PUTUKES.
Sat. Mon. Tues, Wed. Thurs. Fri.

Ji«e 6-92 6-97 600 6-92 690 7 20
Pork has been firm and business has been moderately act-

ive, closing at $12@13 75 for mesa, $13 50@14 for family and
$13@15 for short clear. Cut meats have been less active, but
prices have been well maintained at Q%@lc. for pickled
shoulders, 7%@8i^c. for pickled bellies, UcgilO lbs, average,
and 10@llc. for pickled hams. Beef has been quiet and un-
changed at |9@9 50 for mess, $10@10 50 for packet, $12 50@
13 for family and $16 25@16 50 for extra India mess in tc3.
Tallow has been neglected, closing at 4^0. Olea stearine
has been quiet but steady at 65^c. Cotton seed oil has been
in slow demand and easier, closiog at 35c. for prime yellow.
Butter has hau a fair sale, and as offerings have not been ex-
cessive, prices have held steady at 16i^@193^c. for creamery.
Cheese has been in fairly active demand and firmer, closing
at 8@ 93^c. for State factory, full cream. Fresh eggs have
held steady for desirable grades, closing at UK@15c. for
choice Western.

Brazil grades of coffee have had only a very moderate! sale,
and owing to the falling off in the demand and the begin-
ning of the new crop movement in Brazil, prices have weak-
ened slightly, closing at %%q. for Rio No. 7 on the spot.
West India growths also have been quiet, but as there has
been no pressure to sell prices have held steady at 10 § 10>^c

.

for good Cacuta. East India growths have been quiet but
steady. Speculation ia the market for contracts has been
quiet but under increasing receipts at primal points and some
selling by longs to realize profits, prices have weakened.
The close was steady. Final asking prices were.

Sept 7-250.
Oct 7-250.
Nov 7-300.

Deo 7-45e.
Jan 7-450.
Maroh 7-65o.

Juno 7-100.
July 7-100.
Aug 7-150.

Raw sugars have been in fair demand, but offerings have
continvied small and prices have held firm at A%(i. for centri-
fugals, 96 deg. test, and 4i^c.for muscovado, 89 deg test. Re-
fined sugar has been in fairly active demand and firm, clos-
ing at 5 •55c. net for granulated. Teas have been in better
demand, and at the regular auction sale higher prices were
paid.
Kentucky tobacco has been in moderate demand and

steady. Seed leaf tobacco has had a more active sale and at
steady values. Sales for the week were 2,565 cases, as fol-
lows : 400 cases 1899 crop. New England Havana seed, forced
and natural sweat, 14@50c. ; 150 cases 1899 crop, New England
seed leaf, 30@32c.; 1,000 cases 1898 crop, Onondaga, 16^c.;
40O cases 1899 crop. Onondaga,7@8c.; 150 cases 1899 crop,Con-
necticut and State fillers, 6c.; 150 cases 1898 crop, Wisconsin
Havana, ll@13c.; 140 cases 1898 crop, Pennsylvania seed, 11
@12c.; 125 cases 1898 crop, Zimmers, 13@15c., and 50 cases
lb98 crop, Gebhardt, 13c. ; also 550 bales Havana at 50c.@
$1 00 in bond and 200 bales Sumatra at 80c.@|l 75 in bond.
Business in the market for Straits tin has been quiet, but

prices for supplies for prompt delivery have been advanced,
closing at $31 10@31 50. Ingot conper was quiet, but prices
held fairly steady at 16i^c. for Lake. There has been less
pressure to sell lead and prices have advanced, closing at
3-8/3^c. Spelter was dull and easy at 4-15@4-20c. for
domestic. Pig-iron has been dull and easy, closing at 17-50@
21 -500. for domestic.
Refined petroleum has been unchanged, closing at 7-85c. in

bbls., 5-30c. in bulk and 9 15c. in cases. Naphtha unchanged
at 9'5o3. Crude certificates have been neglected. Credit
balances unchanged at |1 25. Spirits turpentine has been
quiet, and prices have weakened to 46@46i^c. Rosins have
been quiet and unchanged at $1 53 for common and good
strained. Wool has been quiet but steady. The demand for
hops has been limited, but prices have held steady.

COTTON.
Feiday Night, June 22, 1900.

The Movement op the Crop, as Indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening the total receipts have reached 15.507 bales,
against 12,423 bales last week and 16,328 bales the previous
week, making the total receipts since the 1st of Sept., 1899,
6,398,769 bales, against 8.296,065 bales for the same period of
1898-9, showing a decrease since Sep.l, 1899, of 1,899,296 bales.

Beeeiptt at-

Qalveston
Bab. Pass, &o.

New Orleans...

Mobile

Pensaoola, &o.
Savannah
Brnnsw'k.&o.

Oliarleston

Pt. Koyal,&o.

Wilmington
Wash'ton,&o.

Norfolk

N'p't News, Ac.

New York
Boston
Baltimore

PUladel'a, Ac..

Tot. this week

Sat.

680

1

1

114

30

227
5

1,058

Mon.

775

732
33

57

343

1,948

Tuet.

3

200

48

117

743

Wed.

70

2.372

748

23

870
58

TKurt.

102

372

148

456
16

4.1411 1,095

Fri.

1,450

1,357

615
1

2

324
218
45

124
1,698

5.834

Total.

3,080

5,034
782
615
116
2

49

699
218

2,684
203

1,698
327

15,507

The following shows the week's total recelpts,the total since
Sept.l, 1899. and the stock to-night, compared with last year.

1899-1900. 1898-1899. Stock.
Beeeipts to

June 22.
ThiM Since Sep. This Since Sep.

1900. 1899.
week. 1, 1899. week. 1, 1898.

Galveston... 3,080 1,697,702 1,293 2,296,033 13,870 24,990
Sab.P.,«&o. 85,745 77.370 «i«««f

New Orleans 5,034 1,810,079 5,326 2,175,689 70,609 245,515
Mobile 782 191,586 52 248,083 5,482 6,678
P'saoola, &o. 615 152,095 2,379 228,909 ••«( •a>«Ml

Savannah... 116 1,057,432 2,972 1,073,843 15,864 20,788
Br'wiok.&o. 2 119.202 346 272,215
Charleston.

.

49 256,923 615 368,388 4,494 7,369
P.Royal.&c. 1,235 2 23,335
Wilmington. 277,478 37 291,493 2,279 10,324
Wash'n, Ac. 799 1,351

Norfolk 699 386,069 4,859 675,920 7,884 50,1C0
N'portN.,&o 218 31,208 498 32,689 47 252
New York.., 2,684 74,034 1,894 118,179 66,642 178,239
Boston 203 108,980 2,720 304,904 4,000 13,0(0

Baltimore .

.

1,698 98,248 2,941 57,111 6,196 16,925

Philadel.&o. 327 47,954 845 50,553 4,285 10,381

Totals 15,507 6,396,769 26,779 8,296.065 201,652 584,551

In order that comparison may be made with other years,
we give below the totals at leading ports for six seasons.

1895.ieuipti at— 1900. 1899. 1898. 1897. 1896.

Galves'n.Ao. 3,080 1,293 804 796 299

New Orleans 5,034 5,326 6,685 3,233 7,773

Mobile 782 62 4S 16 13

Savannah... 116 2,972 660 879 1,114

Chas'ton, *o. 49 617 327 299 214
Wllm'ton, &o 37 185 27 12

Norfolk 699 4,859 1,203 322 184

N. News, &o. 218 498 58 193

A.11 others... 5,529 11,125 5,163 482 1,023

Tot. this wk. 15,507 26,779 15,133 6,054 10,825

Sinoe Sept. 1 6396,769 8296,065 8540,463 6657.583 5184,984

317
856
43

573
182
102
96

231
3,823

6,223

7833.495

The exports for the week ending this evening reach a total
of 32,926 bales, of which 16,323 were to Great Britain, 1

to France and 16,603 to the rest of the Continent. Below
are the exports for the week and slnoe Sent. 1, 1899.

Wieh Ending June 22.1900. Irom S«pt. 1, 1899, to June 22, 1000

Exports Exported to— Exported to-

from— ereat
France

Conti- 7otal Great
JYanee Oonti-

loUU.
Brtt'n. nent. Week. Britain.

362,208

nent.

Salveston 3,324 1,432 4,756 594,688 517,911 1.474,802

Sab. Pass, &o.. 12,114 8,187 61,376 66,706

NewOrleani.. 2.065 6,447 8,612 651,907 221.981 699,686 1,676,473

Unbile
615 616

101,312

60,788 16.247

31,692

65,300

133.004

Pensaoola 1S2,4C5

Sayannah 181,474 89,328 408.986 714,788

Brunswick.... 67.666 16,626 88,201

Charleston.... 66,059 112,847 178.006

Port Royal.... _

Wilmington... 44,660 280,070 274.738

Norfolk 921 921 29,788 5,436 36.274

N'port N., *o.. 23,091 1,894 24,0b5

New York 9,046 1 8,219 17,286 174,689 36,778 250,887 461.664

Boston 263 103 866 113,183 3.685 116,767

Baltimore 90 401 500 40.282 2,087 123,76.') 166.094

Pblladelptala.. 6.408 6,406

Ban Fran., Ac. 10,388 177,827 187,725

Total 16,383 1 16.602 82,926

60,600

2.171,433 6S 0,763 2,730.854 6,633,040

Total, 1898-9». 18,612 23,601 18.867 8,419,678 773,350 2,800,702 6,983,63»



June 23, 1900.1 THE CHRONICLE. 1255

In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures foi
New York, which are prepared for our special use by Messrs
Lambert & Barrows. Produce Exchange Building.

OH SHIPBOABD, NOT OLBARBU FOK—
Ltatini
ttoeh.June 22 at ertat

BHtain. tranct.
Other

Foreign
Ooatt-
wite. Total.

New Orleans...
Galveston
Bavaunab
Charleston
MobUe

1,043
3,191
None.
None.
None.
None.
None.
1,500

2.078
None.
None.
None.
None.
None.
None.
None.

8,199
100

None.
None.
None.
3,000
8,500
800

137
None.
None.
500

None.
2,0C0
None.
None.

11,457
3,291
None.
500

None.
5,000
8.900
2,300

59.152
10.579
15,861
3,994
5,4y2

Norfolk 2 884
New York
Other ports

57,742
14,507

Total 1900... 5,734 2,078 20,999 2,637 31,448 170,204

Total 1899. .

Total 1898...
l.'5,979

18,006
7,622
5,093

37,343
17,707

25,828
7,602

86,772
48,408

497,779
284,011

Speculation in cotton for future delivery was quiet early in
the week and no decided changes occurred in prices. Ad-
vices were received from the Mississippi Valley saying that
the crop situation was unfavorable, due to excessive rains, but
these reports were oifset by the uneasiness over the situation
in China. On Wednesday, however, developments were of a
sensational character. The weekly crop report issued by the
Weather Bureau on Tuesday had a tendency to make shorts
nervous and as advices continued to be received on Wednes-
day from the Mississippi Valley and Georgia complaining of
too much moisture, Western shorts (who were in a mood to
be easily frightened, owing to unfavorable outlook for the
wheat crop) made a wild rush to cover contracts ; this started
buying by local and Southern shorts and finally resulted in a
practical bear panic, as there was an absence of aggressive
selling and the top prices reached for the day showed a rise of
nearly J^c. per pound for the new crop- deliveries. Toward
the close part of the advance was lost. On Thursday the
market opened firm as Liverpool made a full

response to the rise in the local market and during the first

half-hour of trading the tendency of prices was upward
on continued buying, principally by Western shorts to
cover contracts. Subsequently, however, there developed
considerable pressure to sell for Lwerpool, Southern and
local account ; these offerings more than sufficed to
supply the demand, and during the remainder of
the day prices gradually sagged. The fact that crop
news was generally favorable, exclusive of portions of

the Mississippi Valley, also prompted selling. The situation
in the Far East also appeared to be such as to make the more
conservative traders cautious in operating on the bull side of

the market. To-day there was an active and higher market,
on buying principally by Western shorts to cover contracts,
stimulated by unfavorable crop accounts from the Mississippi
Valley and stronger foreign advices. The close was firm at

a net gain in prices for the day of 24@33 points. Cotton on
the spot has advanced, closing at y 5-16c. for middling up-
lands.
On the basis of the rates on and off middling as established

by the Eevision Committee, the prices for a few of the
trrades would be as follows:

UPLANDS.

Oood Ordinary.
Low Middling..
Middling
Good Middling..
Middling Fair...

Sat.

8
888
9I16
938
913,,

OTon Tnes IXTed

8^
878
9*16
988

101,

«

Tk.

8
889
9M6
938
9l3i«

8
889
9iie
938
913,«

8i«

9^16
912
9l6lft

Frl.

8I4

8'8

95l6
988

lOita

GULF.

GK>od OrdluEury.
Low Middling..
Middling
Good Middling..
MiddUng Fair..

Sat. JHon Taes W^ed Tk. Fri.

8H
8'78

95i8
988

lOiifl

8H

95l6
988

lOiifl

8\

95l6
9B8

10ii«

8I3

918
9"»16

978
10&i«

838
9

9^
103,8

8ifl

918
99i8
978

STAINED.

Low Middling...
MiddUng
Btrict Bflddltng ,

Gtood Middling Tinged.

Sat. MonTuefs mred Tk. Frl.

7"ie
888
8i3ie
9ii«

7 "16
888
8i3ia
9ii«

71116
888
813]6
9iifl

71Bif
8'8
9iie
961

B

713,6
8^
8l5,e
9310

8'8

95j^

The quotations for middling upland at New York on
June 22 for each of the past 32 years have been as follows.
1900.. ..0. 95is
1899 6i8

1898 638
1897 7^8
1896 758
1895 73i6
1894 75i6
1893 8

1892. ...0. 77,8
1891 838
1890 I2118
1889 113i8
1888 108,6
1887 lOiSie
1886 918
1885 1038

i884,...0.116ie
1883 IQifl

1882 125ia
1881 lUie
1880 12
1879 1238
1878 117ia
1877 11%

1876. 0.1218
1875 1518
1874 1788
1873 21
1872 26I4

1871 20 1«

1870 2138
1869 33

Note.—On Got. 1, 1874, grades of cotton as quoted were changed.
According to the new olaaslfloation Middling was on that day quoted
>lB0. lower than Middling of the old olassllioatlon.

MARKET AND SALES.

Spot Mabkht
Olosbd.

Futures
Market
Closed.

SALB8 of Spot & Oontbao?.

Ex-
port.

Oon-
tump.

Ooti-
Iract. Total

Batnrday..
Monday
Tuesday...
Wednesday
Thursday..
Friday

Dull B'rly steady.
Steady
Quiet Ast'dy
Steady
B'rly steady.
Firm

5,034

"50

30
529

"2'i

26
166

30
Quiet... 5,663
Dull ..

Steady at 14 ad..
Quiet at 13 dec .

Quiet at lie adv.

121
26
60

Total 6.084 606 100 5,790

FtJTUBES.—rhe highest, lowest and closing prices of
Futures at New York are shown In the following table.
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The Visible supply of Cotton to-nignt, as made up by
cable and telegraph, is as follows. Continental stocks, as well
as those for Great Britain and the afloat, are this week's re-

turns, and consequently all European figures are brought down
to Thursday evening. But to make the total the complete
Bgures for to-night (June 23), we add the item of exports from
the United States, including in it the exports of Friday only,

1900. 1899. . 1898. 1897.
Stock at Li7erpool bales. 434,000 1,288,000 1,117,000 1,000,000
Stock at London 9,000 6,000 4.000 5,000

Total Great Britain stock. 493,000 l.:i94,000 1,121,000 1,005,000
Stock at Hamburg 21,000 30,000 13,000 22,000
Stock at Bremen 262,000 294,000 275,000 164,000
Stock at Amsterdam 1,000 2,000 2,000 3,000
Stock at Rotterdam 200 300 300 300
Stock at Antwerp 8,000 4,000 7,000 11,000
Stock at Havre 168,000 203,000 214,000 181,000
Stock at Marseilles 3,000 6,000 4,000 6,000
Stock at Barcelona 94,000 89,000 88,000 81,000
Stock at Genoa 49,000 67,000 24,000 46,000
Stock at Trieste 6,000 27,000 10,000 14,000

Total Continental stookB .

.

612.200 722.300 6^7,300 528,300

Tetal European stocks.. ..1,105,200 2,016,300 1,758,300 1,533,300
India cotton afloat for Europe
Amer . cotton afloat for E'rope.
Egypt, Brazll,&o. , aflt.for E^pe
Stock in United States ports..
Stock in U. 8. Interior towns..
United States exports to-day..

Total visible supply 1,603.751 3,216,388 2,573,150 2,023,902

Of the above, totals of American and other descriptions are as follows:

39,000
113,000
12,000

201,652
127,894

5,005

128,000
123,000
23,000

584,551
309,499
32,038

145,000
140,000
15,000

332,419
165,659
16,772

105,000
85,000
21,000

215,324
61,319
2,959

American—
Liverpool stock bales. 369,000 1,219,000 1,027,000 851,000

444,000
83,000

215,324
61,319
2,959

Continental stocks 575.000 645,000 589,000
American afloat for Europe... 113,000 123,000 140,000
United States stock 201,652 584,551 332,419
United States interior stocks. 127,894 309,499 165,659
United States exports to-day.. 5,005 32,033 16.772

Total American 1,391,551 2,913,088 2,270,850 1,659,602
Ba^t Indian, Braail, die.— __ . .„ „^^

Liverpool stock 115,000 69,000 90,000 149,000
London stock 9,000 6,000 4,000 5,000
Continental stocks 37,200 77.300 48,300 84,300
India afloat for Europe 39,000 128,000 145,000 105,000
Egypt, Brazil, &c., afloat 12,000 23,000 15,000 21,000

Total East India, &0 212,200 303,300 302,300 364,300
Total American 1,391,551 2,913,338 2,270,850 1,659,602

Total visible supply 1,60>(,751 3,216,333 2,573.150 2,023,902
MQddling Upland, Dverpool
Middling Upland, New York.

.

Egypt Good Brown, Liverpool
Peruv. Rough Good, Liverpool
Broach Fine, Liverpool
Tlnnevelly Good, Liverpool...

4i8d.
7%o.
Shed.
63, ad.
4i8d.

4S32d.

58i6d. 3ii82d, 37,„d.
9B,6C. 61«0. 6S8C.

658d. 59i6d. 49, ed.
7iad. 6'8d. e'ad.
5i8l. 3i«d 39iftd.
4%d. 3i4d. 3i732d.

J^" The imports into Continental ports the pasc week have
been 45,000 bales.

The above figures indicate a decrease in the cotton in

light to-night of 1,612,637 bales as compared with the same
date of 1899, a loss of 969,399 bales from the corresponding
date of 1898 and a decline of 420,151 bales from 1897.
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At the Intebioe Towns the movement—that is the receipts
for the week and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
corresponding period of 1898-99—is set out in detail below.
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The above totals show that tne interior stocks have de-
creased during the week 8,134 bales, and are to-night 181,605
bales less than at same period last year. The receipts at al)

towns have been 8,663 bales less than same week last year,

Overland Movement foe the Week and Since Sept. 1,—
We give below a statement showing the overland movement
for the week and since Sept. 1, as made up from telegraphic
reports Friday night. The results for the week ending
Juce Z2 and since Sept. 1 in the last two years are as follows.

June 22.

Shipped—
Vladi. Loala...... ..
VlaOalro

,

Via Paduoah
Via Rook Island
Via Louisville
Via niTiolnnatl
Via other routes, &o

.

Total gross overland
Deduct shipments—
Overland to N. Y., Boston, &o.
Between interior towns........
Inland, &o,, from Soath

Total to be dedaoted.

Leaving total net overland*

1899-1900.

Week.

2,609
309

398
443

1,897

5,656

4,912

"589

5,601

156

Since
Sept. 1.

825.131
223,661
11,68H
12,810

206,187
134.027
312,404

1,725,906

329,216
74,519
93,683

497,418

1,228,488

1898-1899.

Week.

5,794
840

1,355
1,245
2,049

11,283

8,400
418

1,327

10,145

1,138

Since
Sept. 1.

915,746
398.369
19,892
42,967

186,097
175,868
198,903

I,e37,3i2

530,747
49,085
95,634

675,466

1,261,876
* Including: movement bv rail to Canada,
The foregoing shows that the week's net overland movement

this year has been 155 bales, against 1,138 bales for the
week in 1899, and that for the season to date the aggregate net
overland exhibits a decrease from a year ago of 33,388 bales.

In Sight and Spinnen'
Takings.

Receipts at ports to June 22
Net overland to June 22
Southern consumption to June 22

Total marketed
Interior stocks In exoess

Game into sight during week.
Total In sight June 22

Worth'n spinners tak'gs to J'ne 22

1899-1900.

Week,
Since

Sept. 1.

15,507
155

82,000

47,662
*8,134

39,528

6,396,769
1,228,488
1,269,000

8.894,257
tll5,289

1898-1899.

Week.

8,778,968

74 2,166,677

26,779
1,138

26,0C0

53.917
* 13,583

40,334

Since
Sept. 1.

8,296,065
1.261,876
1,102,000

10659941
205,380

10865 3 2'l

549 2,128,408
* Decrease durln,<< week. t Less than Sept. 1.

In 1898 the week's movement into sight was 30,951 bales;
in 1897 reached 9,761 bales; in 1896 was 19,045 bales, and
in 1895 was 11,493 bales. The totals since Sept. 1 in the same
years were 10,790,718 bales in 1897-98; 8,282,736 bales in 1896-7;
6,882,657 bales in 1895-96 and 9,663,783 bales in 1894-95.

Quotations for Middling Cotton at Other Markets.—
Below are closing quotations of middling cotton at Southern
and other principal cotton markets for each day of the week.

Week ending
June 22.

Galveston...
New Orleans
Mobile
Savannah. .

.

Charleston..
Wilmington.
Norfolk
Boston
Baltimore .

.

Philadelphia
A.ugu8ta
Memphis....
8t. Louis...,
Houston
Oinolnnatl..
Louisville. .

.

OLOSina QUOTATIONS B-OB KXDDLIHa OOTTOK ON—

Satur.

8»8

9ha
9
8%

Man.

858

9
8%

Nominal. Nominal.

888
9I16

9
8S!i

Nominal,

8%
91 19
9
95l8
8'e

8''9

819
9
9

8%
9iie
9
95i6
8 '8

815i8
878
8>s
9
9

8%
9""
95^6

8'B
8^8"

8ifl

9

16

Wednet. Thurt.

838 8'3i8
9ll6 9he
9 9
8% 8i8,a

Nomlniil. Nominal.

"8%" 8^;"
9I16 9»,6
9 914
999 97i8
S's 9
815i6 9I16
8'8 9
81a 8%
9 9
938 9^

Fri.

8^8

93je
9
8i3ie

Nominal.

9

9J4

99,8
9
91-8
9
H\
9
914

The closing quotations to-day (Friday) at other important
Southern markets were as follows.
Athena 8%
Atlanta 8^8
Charlotte 8S^
OolumbuB. Ga. 8^

Colambus,Mis8 8%
Eufaula
Little Rook.... 8>fl

Montsomery . . . 8^

Nashville 9
Natchez 9
Raleigh 8^
Shreveport SHu

Weather Reports by Telegraph.—Our telegraphic ad-

vices from the South this evening indicate that the weather

has been less favorable the past week. Rain has been quite

general, and in a number of sections in the Mississippi Val-

ley,|as well as in portions of Alabama, Georgia and Florida,

the precipitation has been excessive. Damage is claimed to

have resulted from the wet weather, and crops in many dis-

tricts are reported to be very grassy. From Texas our reports

are to the effect that the plant is forming squares, but there

is some complaint of shedding. In the northern part of the

State the crop would be benefited by rain and in the south-

ern portion the boll weevil is complained of.

Galveston, Texas,—Corn is sufifering for rain in some local-

ities, and cotton would be benefited by good showers over
north and central portions of the State. The plant is form-
ing squares. Some shedding is reported. Boll weevil is

complained of in Southern Texas. Re-planting is still in
progress on bottom lands. Chopping-out is nearly com-
pleted. Some plowing is going on, but to some extent
ground is too hard for such work. Fields are badly in grass
and weeds. Rain has fallen heavily on two days of the week,
to the extent of three inches and seventy-nine hundredths.
The thermometer has ranged from 68 to 91, averaging 80.

Abilene, Texas.—Dry weather has prevailed all the week.
Average thermometer 84, highest 104, lowest 64.

Brenham, Texas.—There has been no rain the past week.
The thermometer has averaged 81, the highest being 94 and
the lowest 68.

Corpus Christi, Texas.—There has been rain on one day
during the week, to the extent of twenty-two hundredths of
an inch. The thermometer has averaged 82, ranging from 74
to 90.

Cuero, Texas.—We have had rain on one day during the
week, to the extent of forty-five hundredths of an inch. The
thermometer has ranged from 71 to 98, averaging 85.

Dallas, Texas.—Rain has fallen during the week, but the
precipitation was inappreciable. Average thermometer 81,
highest 99 and lowest 62.

Henrietta, Texas.—There has been no rain during tbe
week. The thermometer has averaged 81, the highest being
101 and the lowest 61.

Huntsville, Texas.—We have had heavy rain on one day of
the week, the rainfall reaching one inch and eighty-seven
hundredths. The thermometer has averaged 83, ranging
from 69 to 95.

Longview, Texas,—We have had heavy showers on two
days during the week, the rainfall reaching one inch. The
thermometer has ranged from 68 to 100, averaging 84.

Paris, Texas.—We have had showers on two days of the
week, the rainfall reaching twenty-one hundredths of an inch.
Average thermometer 81, highest 99 and lowest 6-i.

San Antonio, Teccas.—There has been no rain the past
week. The thermometer has averaged 84, the highest being
98 and the lowest 70.

Temple, Texas.—We have had no rain during the week.
The thermometer has averaged 78, ranging from 59 to 97.

New Ch'leans, Louisiana.—'Riia has fallen on five days of

the week, the rainfall being two inches and fifty-five hun-
dredths. Average thermometer 80.

Slireveport, Louisiana.—We have had rain on two days
during the week, to the extent of one inch and eighteen hun-
dredths. The thermometer has ranged from 67 to 97, aver-
aging 79.

Columbus, Mississippi.— It is claimed that this section can-
not hcpd to make over half a crop. Riin has fallen on each
day of the week, the precipitation reaching two inches and
fotty-nine hundredths. The thermometer has averaged 74,

the highest being 86 and the lowest 66.

Ltland, Mississippi.—The crop is very grassy as a result of

too much ram. The week's precipitation has been one inch
and eighty one hundredths. The thermometer has averaged
73, ranging from 65 to 88.

Meridian, Ifis-sissippi.—Consequent upon the continued
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heavy rains crops are over-run \vith grass and weeds. The
condition, some claim, could hardly be worse.

Oreenville, Mississippi.—It has rained on five days of the
week. Weather now cloudy and cool.

Vicksburg, Mississippi.—Continned rains are preventing
farm work, and there are complaints of grassy crops. Local
streams have overflown. We have had showers on five days
of the week, the rainfall aggregating two inches and seventy-
four hundredths. Average thermometer 76, highest 94 and
lowest 63.

Little Rock, Arkansas.—Crops are grassy. There has been
rain on three days of the week, the rainfall reaching one
inch and seventeen hundredths. The thermometer has av-
eraged 75, the highest being 90 and the lowest 64.

Helena, Arkansas.—According to reports crops have been
damaged considerably by rain and cotton is grassy. Pota-
toes are rotting. We have had rain on two days of the week,
the rainfall reaching one inch and ten hundredths. The
thermometer has averaged 74-5, ranging from 66 to 87.
Memphis, Tennessee.—The unfavorable weather conditions

have continued, with rain on five days of the week, and it is

raining now. Some crops are clean and in good condition,
but there is general complaint of grass and weeds and lack of
labor. The crop needs sunshine and cultivation. The week's
precipitation reached one inch and twenty-three hundredths.
The thermometer has ranged from 65-8 to 87, averaging 74'1.

Reports from points in this district indicate that land was
overflowed or washed, and some railroad property damaged
by last week's rain.

Mobile, Alabama.—The crop situation is gloomy. Contin-
tious heavy rains have flooded low-lands, and there is an ex
cessive growth of grass and weeds with labor ecarce. We
have had rain on six days during the week, to the extent of
three inches and eighty-six hundredths. The thermometer
has averaged 78, the highest being 90 and the lowest 69.

Montgomery, Alabama.—The week's rainfall reached one
inch and eighty hundredths on five days. The thermometer
has averaged 75, ranging from 65 to 88.

Selma, Alabama.—Riins of the past two weeks have caused
much damage to cotton fields that are well worked. Most
fields are very grassy and labor very scarce. We have had
rain on six days during the past week, to the extent of two
inches and twenty-five hundredths. The thermometer has
ranged from 70 to 92, averaging 82.

Madison, Florida.—Excessive moisture is damaging crops.
We have had rain on six days of the past week, the rainfall
being three inches and ninety hundredths. Average ther-
mometer 78, highest 90, lowest 66.

Savannah, Georgia.—We have had rain on five days dur-
ing the week, to the extent of one inch and ninety two hun-
dredths. The thermometer has averaged 76, the highest
being 88 and the lowest 66.

Augusta, Georgia. — Accounts are very unfavorable.
Weather too wet and cool and crops are grassy. There has
been rain on four days during the week, the precipitation
being two inches and eighty-seven hundredths. The ther-
mometer has averaged 74, ranging from 61 to 86.

Charleston, South Carolina.—It tias rained on six days of the
week, the precipitation reaching one inch and seventy-one
hundredths. The thermometer has ranged from 66 to 85,

averaging 76.

Statehurg, South Carolina —Showers have been very par-

tial
;
plentiful over limited areas, but generally moisture is

needed. Rainfall for the week forty hundredths of an inch,

on four days. Average thermometer 75, highest 90, lowest 60.

Greenwood, South Carolina.—Cotton is growing fast, but
is grassy on account of too much moisture. We have had
rain on four days of the week, to the extent of two inches
and fifty- five hundredths. The thermometer has averaged
73, the highest being 83 and the lowest 63.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at

3 o'clock June 31, 1900, and June 22, 1899,

New Orleans Above zero of gange.
Memplils Above zero of gauge.
STasIivllle ....Above zero of gaage.
Shreveport........ Above zero of gaage.
Vlokaburg Above zero of gauge

.

June 21, '00. June 22, '99

Feet. Feet.
90 Ill

18-6 18-2
13-2 3 3
91 120

25-8 30 9

Jute Butts, Bagging, &c.—There has been a slow demand
for jute bagging during the week under review at unchanged
prices, viz: 7^c. for 1% lbs. and 83. for 2 lbs., standard
grades. Car load lots of standard brands are quoted at 8@
SJi^c., f. o. b., according to quality. Jute butts continue very
dull at 2c. for paper quality and 3c. for bagging quality, but
none obtainable.

Peruvian Crop. —Latest advices to Mr. Fr. Jac. Andres
from Peru are to the effect that

—

Plantations are in first-class ooadltioa aud crop promises to be better
than last one; nevertlieless we must wait for Juae and July to pass,
as frosts may set in, wliioU would damage the crop in a siogle night,
as happened in 1S99 Nothing can be predicted as to the out-turn.
We believe crop of August-Sept, to February-Mirch, 1901, will

amount to from 19.000 to 25,000 bales, provided no frost sets in. and
then the prices will probably be lower. On the other hand, if frosts
occur, we sh*ll have about the same quantity as last year—about
14,000 bales, all classes, two-thirds white.

Egyptian Crop.—From Mr. H. Bindernagel's circular

dated Alexandria, June 1st, we have the following :

Reports about the new crop generally speak of satisfactory progress
of the plants so far, the weather during the month of May having been
favorable on the -whole. The plants show, with few exceptions, a

regular development, and watering has been sutfloient for the pres-
ent. But the question of irrigation now assumes a more serious turn,
for we are entering upon the most trying period for the plants, and
fears are openly expressed lest the plants should suflfer, especially In
July, through the application of the Government's third programme
of rotations, which allows only one watering every four weeks during
June and July.

India Cotton Movement from all Ports.—The receipta
of ootton at Bombay and the shipmenta from all India porta
for the week ending June 21, and for the season from Sept. 1

to June 21 for three years have been as follows:

18991900. 1898-99. 1897-98.

ReeeiptB a(—
Weeh.

Since
Sept. 1. Week.

Since
Sept. 1. Week.

Since
Sept. 1.

Bombay 6,000 880,000' 27.000 1,935,000 3 1,000! 1,70 4,000

Exports
from—

For the Week. Since September 1.

Great
Britain.

Conti-
nent. Total.

Great
Britain.

Conti-
nent. Total.

Bombay—
1899-'00..
1898-99 .

1897-98..
Calcutta—
1899-'00..
1898-99..
1897-98..

Madras—
1899-'00..
1898-99..
1897-98..

All others—
1899-'00..
1898-99..
1897-98..

i"6o6

1,000

i',006

4,000
13,000
10,000

1,000
2,000
1,000

3,000
4,000
6,000

4,000
14.000
10,000

2,000
2,000
1,003

3.000
4,000
7,000

4,000
15,000
10,000

2,000
2,000
3,000

2,000
2,000
2,000

2,000
7,000

12,000

86,000
503,000
390,000

21,000
26,000
21,000

8,000
17,000
3,000

60,000
98,000
95,000

90,000
518,000
400,000

23,000
28,000
24,000

10,000
19,000
5,000

62,000
105.000
107,000

Total all—
1899-'O0..
1898-99..
1897-98..

1,000
1,000
1.000

8,000
19,000
17,000

9,000
20,000
18,000

10,000
26,000
27.000

175.000
614,000
509,000

185,000
870,000
536,000

Alexandria Receipts and Shipments of Cotton.—
Alexandria, Egypt,

June 20. 1899-1900. 1898-1899. 1897-1898.

Receipts (cantars*) . .

.

This week........... 1,000
6,432,000

13,000
5,576,000

1,000
6,513,000Since Sept. 1

ThU
week.

Since
Sept. 1.

IMS
week.

Since
Sept. 1.

This
week.

Since
Sept. 1.

Exports (bales)—
To Liverpool
To Continent t

5,000
2,000

385,000
38«,000

5,000
6,000

311,000
344,000

2,000
3,000

328,000
419,000

Total Europe 7,000 771,000 11,000 655,000 5,000 747.000
A oantar Is 98 pounds,

t Of which to America in 1899-1900, 69,948 bales; In 1898-99,
48.058 bales: in 1897-98, 60,423 bales.

Manchester Market.—Oar report received by cable
to-night from Manchester states that the market is flat for
yarns and quiet for shirtings. The demand for cloth is good
but for yarns poor. We give the prices for to-day below and
leave those for previous weeks of this and last year for
comparison.

1900.

32s Oop,
Twist.

My 18
•• 26

J'ne 1
" 8
" 15

d. d.
8 ®9
713i6W8''8
73^ tt>S\
7^ -as^
77g ©8%

8^4 lbs. Shirt-
ings, common

to finest.

d. s.
4i«'98

3 '98
3 38
3 -3)8

d.
3
l»a

3 ©7 11
2 i 7'78 ®8iaifl|5 3 '97 1 >«

Oott'n
Mid
Uplds

d.
514
5
42832
42832
5I16
53j.i

1899.

32s Cjp.
Twist.

d. d.

5% ®8«8
5% ®6S8
513,6-6U,(,

S'e »6%
5''8 -96%
5''8 »6%

8H lbs. Shirt-
ings, comm<m

to finest.

d. 8.

2ifla7
2i«»7

d.

3 «7 11*
4 3ifl»7
4 31997
4 3^97

Oott'n
Mid.
lipid*

d.
338
338
3133
37,8
31833

3113a

Government Weekly Cotton Report.—Mr. James Berry,
Chief of the Climate and Crop Division of the U. S. Weather
Bureau, made public on Tuesday the following telegraphic
reports on the crops in the Southern States for the week end-
ing June 18

:

ViHGiNiA.—Drought broken by abundant rain throughout the week;
temperature favorable, except last of ,week too cool.
NoKTH Cakolina.-Drought in central portion thoroughly broken;

crops in condition to reap full beneilt of rains, and are improving
rapidly; cotton clean, healthy, vigorous and forming squares freely,
but small for season; chopping finished.
80DTH Carolina.-Excessive rains in western portions, elsewhere

favorable weather; cotton grassy in northwestern portion, where
chopping is unfinished and crop needs cultivation, elsewhere small
but healthy and growing rapidly; lice prevalent; Sea Island needs hot
weather.
Georgia.—Excessive rainfall in numerous localities, daily showers

in nearly all parts of State; crops very grassy; fair weather and sun-
shine badly needed for cleaning and working; cotton suflering from
moisture and damage by lice.

Florida.—Ootton good growth, but many fields grassy; work de-
layed by wet soil.

ALABAMA.—Rainfall excessive, particularly in the southern coun-
ties, many low-lands flooded and abandoned; cotton grassy, running
to stalk, lloe damaging, forming square slowly, few blooms.
Mississippi.—All reports discouraging except those from few south-

ern counties, owing to continued rains; cannot work grassy crops;
no sunshine to promote growth; cotton getting red and lousy, few
blooms, fair stands.
Lodisiana.-Weather conditions very favorable for prosecution of

farm work and growth of crops; cotton being cultivated second time
and early planted blooming freely.
Texas —Except scattered showers, weather continues dry, excep-

tionally favorable for cleaning crops; cotton very Irregular In size,
particularly over southern portion, where some fields were planted
tourth time before securing stand, some still planting, crop improving
rapidly, but many fields foul.
Arkansas.—Wet weather stopped cultivation jtenerally; ootton

very grassy and weedy in most sections; unless dry weather sets in
soon many fields in lowlands will be abandoned.
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Tennessee.—Almost daily rains since 13th, heavy and damaging In

many localities, especially In [the southwest portion of western divi-

sion, where immense damage to crops and fences is reported; cotton
sadly needing cultivation.
Oklahoma and Indian Territories.—Cotton commencing to

square and Improving.
Missouri.—Rainfall poorly distributed, heavy in localities; showers

in southeastern counties prevented cultivation of cotton.

These reports on cotton are sum marized by the Depart-

ment as follows

:

In Arkansas and eastward of th"^ Mississippi River, except in por-

tions of the Carolina^, ootton has suffered seriously in consequence of

excessive rains, lack of cultivation and lice. In Texas continued dry
weather, except scattered showers, was exceptionally favorable for

cleaning the crop, which, however, is of irregular size over the south-

ern portion of the State, and notwithstanding the favorable weather
for cultivation many fields are still foul. In Louisiana the weather
conditions were very favorable for cultivation.

8BIPPINO News.—As shown on a previous page, the

exports of cotton from the United States the past week have
reached 32,926 bales. The shipments In detail, as made up
from mall and telegraphic returns, are as follows:

Total i>au$.

New York—To Liverpool, per steamer Cevic, 4,023— Phila-

delphian, 191 4,214
To Hull, per steamers Buffalo, 1,464. ...Ohio (additional),

700 2,164
To Manchester, per steamer Flaxman, 1,188—Horrox

(additional), 610. ...Strabo (additional), 570 ^'Sxx
To Newcastle, per steamer Marengo, 300 300
To Havre, per steamer La Ohampagoe. 1

o ^ «
To Bremen, per steamer Koenieen Luise, 3,119 3,119
To Hamburg, per steamer Forest Castle, 171 171
To Rotterdam, per steamer Soaarndam, 105 105
To Antwerp, per steamers British Empire, 407— South-
wark, 537 ,

9*4
To Copenhagen, per steamer Tlorida, 1,929 ^'^ „
To Barcelona, per steamer Ems, 2 2

To Genoa, per steamer Ems, 842 842
To Naples, per steamer Ems, 231 231
To Venioo, per steamer Pawnee, 876 8<6

Nbw ORLEANS—To Liverpool-June 18—Steamer Barbadian,
2,065 2,065

[I To Copenhagen-June 21—Steamer Alabama, 2,741 2,741

To Genoa -June 18—Steamer Mongibello, 3,706 3,706
Qalvbston—To Liverpool—June 14-Steamer Dunstan, 3,324 3,324

ToBremen—June 21—Steamer Halle, 1,432 1,432
Pbnsacola-To Liverpool—June 19—Steamer Francisca, 615. 615
NORFOLK-To Liverpool—June 18—Steamer Iran. 92 1 921
Boston-To Liverpool—June 15-8teamers Irishman, 37—

June 19—Steamer New England, 216 253
To Yarmouth—June 20—Steamer Yarmouth, 103 103

Bjltimore—To Liverpool—June 12—Steamer Vedamore, 99.. 99
To Hamburg-June 21—Steamer Bengalia, 401 401

Total...>..~..~ .«..H.«..~ — ~ 32.926

Cotton freights at New York the past week have been
as follows.

Liverpool e.

Havre c.

Bremen, July c.

Hamburg c.

Amsterdam c.

Rotterdam e.

Beval, v.Br-Hamc.

Do v. Hull... c.

Do V. 3t. Pet.e.

Genoa c.

Trieste, direct... c.

Antwerp c

Ghent,v.Antw'p . e.

Satur. Mon. Tuti.

22

Wedne$. Thurt.

22 22 20 20

35 35 35 35 35

35 35 35 35 35

33 33 33 32 32

33 33 33 33 33

35 35 35 33935 33'®35

43 43 43 43 43

43 43 43 43 43

43 43 43 43 43

25 25 25 25 25
37I3 37^2 37ifl 35 35

32 32 32 32 32

'dS^ 381a 3812 38I3 381a

Fri.

20
35

35
32
33

33^35
43
43
43
25
35
32
38i«

Qaotationa are cents per 100 lbs. or fraotiona of a penny per lb.

Liverpool.—By cable from Liverpool we have the follow s

ing statement of the week's sales, stocks, ftc, at that port

June 22 .

Sales of the week bales.
Of which exporters took...
Of which speculators took.

Sales American
Actual export
Forwarded
Total stock—Estimated
Of which American—Est'd.

Total import of the week
Of which American

Amount afloat
Of which American

June 1.

52,000

Junes June 16

26,000 34,000
1,000 1,000 1,000

47,006 24,000 31,000
13,000 2,000 5,000
66,000 33,000 47,000

556,000 544,000 531,000
448,000 435,000 414,000
Sti.OOO 23,000 39,000
24,000 17,000 24,000
62,000 49,000 38,000
54,000 40,000 32,000

51,000
1,000

44,000
12,000
55,000

484,000
36»,000
19,000
12,000
49,000
43,000

The tone of the Liverpool market for spots and futur< s

each day of the week ending June 22 and the daily closing

prices of spot cotton, have been as follows.

Spot.

Market,
1:45 p 'i.|

Mid. Upl'ds,

Bales
Bpec. & exp

FutureM.

Market,
1:45 p. M

MarketMarket, }

4 p. M. ^

Sat'day.

Hardeu'g.

5832

5,000
300

Steady at

advance

Quiet.

Monday.

Easier.

51 32

8,000
500

Br'lyBt'dy
•i Dl(o<3 t)^

decline.

Steady.

Tuesday.

Quiet.

5I32

8,000
500

Steady at
» ((4 ad-
vance.

Steady.

Wed'day.

Steadier.

5I32

10,000
500

Quiet at
partially
1-61 dec.

Firm.

Thurtd'y

Harden'K.

5ie

10,000
500

StroDRat
6-6i (0) 7-04
advance.

Steady.

Friday

Moderate
demand.

8,000
600

Steady at
1-61 de-
oliue.

Firm.

The prices of futures at Liverpool
below, Prices are on the basis of
clause, unless otherwise stated.

for each day are glvet
Uplands, Low Middling

0** The prieet are given in pence and 64tAt.
4 63-64(i.. and 5 01 meant 5 1-644.

Thu$ : 4 63 meant

Sat.
June 16.

Mon.
June 18.

Tnes.
June 19.

Wed.
June 20.

Tbars.
June 21.

Frl.
June 22.

1212
P.M.

1
P.M.

1:45
P.M.

4
P.M.

1:45
P.M.

4
P.M.

1:45
P.M.

4
P.M.

1:45
P.M.

4
P.M.

14:5
P.M.

4
P.M.

June
June-July.

.

July-Aug...
Aug.-Sept...
Sept.-Oct....
Oot.-Nov....
Nov.-Dec...
Deo.-Jan
Jan.-Feb

—

Feb.-Moh...
Mch. -April..
April-ftfay..

d.
5 00
4b2
4 60
4 50
4 33
4 21
4 16
4 14
412
4 12
4 12

d.
5 00
4 61
ibr-
4 49
4 33
4 21
4 If
4 14
4 12
4 12
4 12

d.
4 60
4 57
4 54
4 46
4 30
4 19
4 13
4 11
4 09
4 09
4 09

d.
4 57
4 54
4 52
4 43
4 27
4 17
4 11
4 09
4 07
4 07
4 07

d.
4.'i9

4 56
4 54
4 45
4 30
4 20
4 15
4 13
411
411
4 11

d.
4 60
4 57
4 65
4 46
4 31
4 21
4 16
4 14
4 12
4 12
4 12

d.
4 60
4 57
4 55
4 46
4 32
4 21
4 17
4 15
4 15
4 13
4 13

d.
4 60
4 57
4 55
4 46
4 32
4 22
4 17
4 15
4 13
4 13
4 13

d.
5 02
4 63
4 60
4 52
4 39
4 30
4 2.5

4 23
4 21
4 21
4 21

d.
5 02
4 63
4 61
4 53
4 40
4 30
4 25
4 23
4 21
4 21
4 21

d.
501
501
4 62
4 54
4 39
4 29
4 24
4 22
4 20
4 20
4 20

d.
5 0&
5 03
5 00
4 56
4 41
4 81
4 26
4 24
4 22
4 21
4 21

BREADSTUFFS.
Friday, June 22, 1900.

A fair volame of business has been transacted in the mar-
ket for wheat flour and prices have advanced sharplj'. Mills
have been indifferent sellers and have been quick to follow
the rise in values for the grain. Jobbers in a number of in-
stances have been buving with considerable freedom, both of
spring patents and Kansas flours. The export business at
the higher prices has been comparatively quiet. City mills
have been in fairly active demand at advancing values. Rye
flour has been in moderate demand and firmer. Corn meal
has had a fair sale and at higher figures.

Speculation in wheat for future delivery has been excep-
tionally active, the trading at times being attended with con-
siderable excitement, and prices have advanced sharply. The
principal bull factor has been the crop situation in the North-
west. It is now generally conceded that the prolonged
drought in the Dakotas and Minnesota has done irreparable
damage to the crop, with the result that the common talk is

that the yield of the spring crop will be barely two-thirds
the quantity raised last year. Estimates have been made
that the yield of the three Northwest States will not exceed
125,000,000 bushels, and the most sanguine bulls make the claim
that unless the drought is soon broken a yield of not
larger than 100,000,000 bushels need be expected. Reports
from the winter-wheat districts have been favorable, as perfect
weather has been experienced for harvesting. European ad-
vices have reported firmer markets, but thty have apparently
followed the advance reluctantly, the rise not being so great
as in the domestic markets. Crop conditions in France, it is

reported, have improved, but with the outlook, nevtrtheless,
less favorable than a year ago, and weather conditions in the
United Kingdom and Southern Russia have bsen more au-
spicious for the crop. The spot market has been firm and
higher, following the advance in lutures, but business has
been quiet as the demand from exporters has been limited.

To-day the market was active and higher on crop news. The
spot market was firmer but quiet. Sales for export here and
at outports were 98,000 bushels.

DAILY OLOSIMO PRICES OF NO. 2 BED WIHTEB IN NEW YORK.
Sat. Mon. lues. Wed. Thurt. Fri.

Oash wheat f. o. b SSSg 89^ 88% 91 9214 91ifl

July delivery in elev 79% 83 83 86 STH 88
Sept delivery in elev.... 80% 84H 83 87 «7'8 8858-
Deo. delivery in elev 8514 83ia 88 88I4 89i6

DAILY CLOSISQ PBICES OF NO. 2 SPRINa IN CHICAGO.
Sat. Mon. Tuet. Wed. Thurt. Fri.

June deUvery in elev.... 7412 77»i 7688 SO^e SlSs 82i8

July delivery in elev 7513 78% 7758 81% 8258 83i«

August delivery in elev.. 75'8 79S8 7858 UZH 83% 8414

Indian corn futures have been fairly active and at gradu-
ally hardening prices. The improvement has been largely

in sympathy with the sharp rise in wheat values, although
there has been some buying, stimulated by the crop news,
advices received from some sections of the corn belt saying

that conditions were unfavorable, Ovving to continued dry
weather. The spot market has been firmer with futures,

but at the higher prices only a moderate volume of business

has been transacted, as the advance has held the export de-

mand in check to some extent. To-day the market was
firmer. The spot market was active and higher. Sales made
to exporters late Thursday and to day here and at outports

were 1,000,000 bushels.

DAILY 0L08IH0 PBICES OF NO. 2 MIXED COBH IN NEW YORK*
Sat.

Oash corn t. o, b 4658
July delivery in elev. .. 4S
Sept. delivery In elev— 45 »«

DAILY CLOSING PKI0B8 OF NO.

Sat.

June delivery in elev .... 39 sg

July delivery in elev bG^a
August delivery in elev.. 39%
Oats for future delivery at

Mon. Tuet. Wed. Thurt. Fri,
4714 47 4838 4818 48%
4558 4538 4b38 461a 46'^d
46 4578 4678 4718 4788

2 MIXED COBN IN CHICAGO.
Mon. Tuet. Wed. Thurt. Fri,
39''8 39% 4lie 40^8 411-j

40 39% 4li8 40'8 41^
4038 4014 41ifl 41>s 4214

the Western market have re-

ceived slightly increased attention. Nervous shorts have

bought to cover contracts, and there also has been some buy-

ing for investment account, based on unfavorable crop

accounts. Sympathy with the advance in other grains also

has been an important factor in the advance. Locally the

spot market has been fairly active, as both exporters and the

home trade have coutinued buyers, and prices have advanced.

To-day the market was moderately active and firmer. The
spot market was firm. Sales for export here and at outports

I were 150,000 bushels.
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No
No.

DAILY OLOSINO PBICKS OF OATS IN NEW YORK.
8at. Mon. Tues. Wed. Thurt. Fri.

27 la 2713 28 281a 28ia
30 30 3013 31 31
2 MIXED OATS IN OHIOAOO.
Mon. Tuen. Wed. Ikurs. Fri.
2313 2319 2419 241a 24^
2314 231a 2419 241a 24\
23 23 2419 24^ 24^^

Rye has been firm at advancing prices, but business has
been quiet. Barley has been firm and higher on the drought
reports.
Following are the closing quotations:

2 mixed in elev 27
2 wlilte in elev 29ia

DAILY CLOSING PBI0E8 OF NO.

Sat.
June delivery in elev 22 5t

July delivery in elev 22^8
August delivery in elev.. 2238

FLOUR.
Pine $2 50
Superfine 2 65
Extra, No. 2 2 75
Extra, No. 1 3 00
Caeajs 3 20
Btralglits 3 90
Patent, spring 4 35

•J»2 60
'312 70
©2 85
®3 25
•a>3 65
®4 45
•95 45

(Wlieat'flour in eaoka sella at prloos below those for barreia.)

QBAIH.

Patent, winter $4 20 '»4 ."iO

City mills, patent.. 4 50 -©5 00
Ryeflour,8uperflne 3 15 -98 75
Buckwheat floor •»

Com meal-
Western, etc 2 50 »2 55
Brandywlne 2 60 ® ...

Wheat, per bush.—
Hard Duluth, No.l
N'thern Dul., No.l
Bed winter. No. 2.

N'thern N.Y. No.l.
Oata—Mix'd, p. bush.
White 30i^®36
No. 2 mixed 28i«a29i3
No. 2 white 3i ®32

o. 0.
91i9®93
89i9®9l
8958®91ia
87589891a
28 ®30

Com, per bush.- o. o.
Western mixed 4614*4914
No. 2 mixed 4fi3i«49i4
Western yellow 47^»49i4
Western white 483835014

Bye, per bush-r
western 62ia®67
State and Jersey 62 -©68

Barley—Western 51 '955
Feeding 45 '353

Government Weekly Grain Report.—Mr. James Berry,
Chief of the Climate and Crop Division of the U. S. Weather
Bureau, made public on Taesdav the telegraohic reports oa
the grain crops in the various States for the week ending
June 18, as follows :

Weather.—The protracted drought over the northern portion o( the
spring-wheat region continues, and rain is needed in portions of New
England and Texas and generally throughout the Rocky Mountain dis-
tricts. Abundant rains have th'>roughly relieved the drought con-
ditions la the Middle Atlantic States, while excessively heavy precipi-
tation has interrupted farm work and caused damage to crops In the
South Atlantic and East G-ulf States, lower Ohio and central and
lower Mississippi valleys. The week was unseasonably cool in the
lower Missouri and upper Mississippi valleys and upp«r Lake region,
light frosts occurring over the eiscern portion of the Upper Michigan
Peninsula. On the Pacific coast the week was generally fa^^orable,
although light showers damaged grain and fruit to some extent in
northern California and abnormal heat in Washington proved un-
favorable.
Corn.—While the week has been rather cool In the great corn States

of the central valleys, corn has made very favorable progress,
especially in the States of the Missouri Valley, where the crop is grow-
ing rapidly and is well cultivated except In portions of Missouri. The
crop also needs cultivation in the lower Ohio Valley. Western Ten-
nessee. Arkansas, and generally throughout the East Gulf States. In
the Middle and South Atlantic States corn has made decided ad-
vancement, hut it is needing rain in portions of Texas and Louisiana.
Winter Wheat.—Heavy rains in the central Mississippi Valley

have retarded the harvestine of winter wheat, especially in portions
of Missouri, Arkansas and Western Tennessee, and in the two last-
named States some damage has been done to wheat in shook. Har-
vesting has continued under generally favorable conditions in Okla-
homa and Kansas, and will begin this week in Nebraska.
Spring Wheat.—Very unfavorable reporrs respecting spring wheat

continue from the northern portion of the spring wheat-region, where
no rain or only very light showers fell during the week. In North
Dakota much of the early-sown is damaged bejond recovery, and In
Minnesota ic is thin and heading short with small heads. In South
Dakota a general improvement is expected as a result of late rains,
though to what extent is uncertain, as jriany fields are weedy and
some appear irreparably damaged. In Washington and Oregon the
crop has experienced improvement.
Oats—The general condition of oats continues promising, except

where shortened by drought in Wisconsin, Minnesota, the Dakotas
and portions of Nebraska. Some damage has been caused to oats in
shook by excessive rains in the South Atlantic and East Gulf States.

Wt" For other tables usually slven here see pase 1233.

THE DRY GOODS TRADE.
New Yoek. Friday, P. M., Jane 23, 1900

There has not been any development this week in the dry-
goods market at first hands of a strengthening character.
Cotton has shown an improvement, but that has not been
reflected in cotton goods, while the market for raw wool has
again been unsatisfactory and a weak element in the goods
situation. In cotton goods the low prices in dark fancy
prints made last week have been followed this week by
>)reak8 in staple prints and in low-grade bleached cottons,

while the tendency of prices generally has been in favor of

buyers. The demand coming forward day by day shows the

home trade still in ultra- conservative mood, with the Chi-

nese complications effectually cutting off Ihe chief export de-

mand for cotton goods. There are no accumulations of any
moment in first hands so far, but contracts are running out
and new business of some extent will be required to keep
the market in anything like fair shape. Reports of retail

distribution are the best feature of the situation, the con-

sumptive demand in all parts of the country continuing lib-

eral.

Woolen Goods.—There has been no sign of improvement
in the woolen goods situation. The market for raw material

continues easy and the supplementary demand for men's-

wear heavy-weight fabrics develops but slowly. This week's

business has been on a very moderate scale in both staples

and fancies, despite the fact that sellers in the majority of

instances are easier to deal with. Agents well enough sold

up to adhere firmly to previous prices are the exception, and
the market shows considerable irregularity ^throughout in

both woolens and worsteds. There are some staple lines

being shown for next spring, but not sufficient of them to

give any reliable indication as to the price situation for the

new season. In overcoatings, kerseys and other plain-faced
fabrics are fairly steady. Cloakings inactive. Woolen and
worsted dress goods dull throughout and barely steady.
Flannels and blankets inactive but prices are maintained.

Domestic Cotton Goods.—The exports of cotton goods
from this port for the week ending June 18 were 3,447
packages, valued at $172,726, their destination being to the
points specified in the tables below :

New York to June 18
1900. 1899.

Week. Since Jan. 1. TVeeA;. Since Jan. 1.

Great Britain 61
1

82
15

1,050
1,127

118,404
7,872

17.779
2,270

12,266
1,746
6,117

22,743
4,163

34
3

22,154
10

1,093
83

833
16

649
238
149

1,127
498Other European.............

China 129,510
1,508

23,597
6,986

14,649
2,229
5,147

India
Arabia....
Africa 67

603
103
207

1,996
312

West Indies
Mexico
Central America.............
South America.............. 23,629
Other Oountrlea. ........ .... 4,598

Total 3,447 195,537 25,252 213,478

The value of the New York exports for the year to date has
been $8,137,791 in 1900, against 17,518,325 In 1899.

Prices of heavy brown cottons are irregular so far as a
limited amount of business discloses, and some sellers are
showing a growing anxiety to secure orders, now that the ex-
port demand has been cut off. Bleached cottons in medium
and fine grades are slow and irregular, but fair sales of low-
grade bleached have been effected by a marked break in
price, some 36-inch 64-8quare8 being cut to 4Xc. per yard.
The demand for denims and other coarse colored cottons is

inactive and prices favor buyers. Dacks and brown osna-
burgs dull and irregular. Wide sheetings and cotton flan-
nels and blankets in light request at previous prices. Kid-fin-
ished cambrics and other cotton linings slow and easier to buy.
Dark fancy calicoes, on the basis of 5c. for best grades, have
been in moderate request. Some leading lines of mourning
prints reduced to 43^0. have sold fairly well. Reductions in
other lines of staples looked for. There has been no change
in the gingham situation. Print cloths are still quoted at
3i^c. for regulars by Fall River, but there is no business do-
ing thereat, nor with outside markets at 3c. Wide goods
are slow of sale at %q. lower than a week ago.

Foreign Dry Goods. —This division of the market has
been decidedly dull this week. In dress goods only a few
high-grade novelties have been moving. Silks are slow of
sale ac previous prices. Ribbons and laces dull. Linens are
barely steady in face of slack buying. Burlaps inactive, but
slightly firmer for Calcuttas.

Importations and W^arelioase TV^Itbdrawals of Dry Goods
The importations and warehouse withdrawals of dry goods

at this port for the week ending June 21, 1900, and since
January 1, 1900, and for the corresponding periods of last
year are as follows:
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News Items.
New York State.—Tea^i of Savings Banks Decision Rela-

tive to Chicago & Alton lailroad Bonds.— Vfe stated on
June 9 that Attorney-General J. C. Davies had advised the

State Superintendent of Banks that savicga banks of New
York State might lawfully invest in the bonds of the Chicago
& Alton Railroad Company. We have obtained a full copy
of this decision, which we give below :

Attorney- General's Office, Albany, June 6, 1900.
The Honorable (he Superintendent of Banks, Albany, Js. Y.:

Sir -I have received your letter of May 2l8t ult. asking for my
opinion as to whether the Bavings banks of New York may lawfully in-

vest a portion of their deposits in bonds of the Chicago & Alton Rail-

road Company.
, , ^ „ ^

This question depends upon the construction to be given to Section
116 of the Banking Law, as amended by Chap. 42 of the Laws of 1900.

Prior to and at the time of the passage of Chapter 42 of the Laws of

1900. that portion of Section 116 of the Banking Law which is perti-

nent to the question under consideration read as follows

:

The trustees of any savings institution may invest the moneys deposited
therein and the income derived therel'rom only as follows

:

Also in the mortgaee bonds of the followine railroad corporations : The
Chicago & North Western Railroad Company, Cnicapo Burlington & Quincy
Kailroad Company, Michigan Central Railroad Company. Illinois Central
Railroad Company, Pennsylvania Railroad Company, Delaware & Hudson
Canal Cooipany. Delaware Lackawanna & Western Railroad Company, New
York New Haven & Hartford Railroad Company, Boston & Maine Railroad
Company, Maine Central Railroad Company. Provided that at the time of
making such investment the said railroads shall have earned and paid reg-

ular dividends of not less than four per centum per annum in cash on all

their issues of capital stock for the ten years next preceding such invest-

ment, and provided the capital stock of any of said railroad corporatioas
shall equal or exceed in amount one third of the par value of all its bonded
indebtedness; and further provided that all bonds hereby authorized tor in-

vestment shall be secured by a first mortease of the whole or a part of the
railroad and railroad property actually in the posse-sion of and operated by
such company; • * »

The amendment of 1900 added the name of the Chicago & Alton Rail"

road Company to the list of those companies In whose bonds the sav-

ings banks might lawluUy invest and also made certain changes in

the provisos following said list, which I have indicated below by en-
closing in brackets the words omitted from the former statute and
underscoring the words added

:

And further provided that all bonds hereby authorized for investments shall

be secured by a [first mortgage of the whole or a part] mcrtgage which is a

first mortgage on either th e whol e or some part of the railroad ana rail-

road property actually in the possession of and operated by such company,

or th at such bonds shall be mortgage bonds of an issue to retire all prior

mortgage debt of such railroad company.

In adopting this amendment the Legislature obviously had In view
the following objects

:

First—To make the mortgage bonds of the Chicago & Alton Rail-

road Company a lawful investment for savings banks.
Secondly-"To permit investments in bonds secured by mortgages

not a first lien upon the whole of the railroad and its property. Tiiis

amendment was evidently adopted to meet a ruling of your Depart-
ment, based upon an opinion of the Attorney-General, to the effect

that such bonds were not a lawful investment unless secured by a
first mortgage upon the whole of the railroad and its property.
Thirdly—To permit investments in bonds of an issue to retire all

prior mortgage debts of the company, even though such prior mort-
gage debt had not been aotuallv taken up and discharged.
The bonds of the Chicago & Alton Railroad Company are refunding

bonds, as I am advised, of the character and description mentioned
in the amendment.

I am also advised that the railroad has earned and paid regular div-

idends in cash for the last ten years exceeding six per centum per an-
num on its capital stook; and that the capital stock of the company
exceeds in amount one-third of the par value of all its bonded in-

debtedness.
The only question therefore as to the legality of the proposed in-

vestments arises from ihe fact that the railroad in question has re-

cently been leased to and is now operated by the Chicago & Alton
Railway Company.
The solution of this question will depend upon the interpretation of

the following clause or Section 1 16, to wit

:

And further provided, that all bonds hereby authorized for investments shall

be secured by a mortgage which is a first mortgage on either the whole or
some part of the railroad and railroad property actually in the possession
of and operated by such company, or that such bonds shall be mortgage
bords of an issue to retire all prior mortgage debt of such company.

I understand it to be suggested that the words " actually in the pos-
session of and operated by such company" apply to the clause which
follows them, in the sentence above quoted, with the same force as to
that which precedes them. I find it impossible to concur in this view.
It seems to be entirely clear that the words last quoted are intended
only to qualify those which precede them; and that they have no ref-

erence or relation to those which follow them. As a matter of gram-
matical construction, I do not see how this can be considered debat
able. It is not practicable within the proper limits of such an opinion
as this to enter into a technical and detailed discussion of this ques-
tion of grammatical construction. Suffice it to say that, under famil-
iar rules of construction, the legislative intent could not have been
plainer had the sentence in question read:

And further provided, first, that all bonds hereby authorized for investments
shall be secured by a mortgage which is a first mortgage on either the
whole or some part of the railroad and railroaa property actually in the
possession of and operated by such company ; or, secondly, such bonds (i. c,
bonds hereby authorized for investments) shall be mortgage bonds of an
issue to retire all prior mortgage debt of such company.

In a case where the legislative intent has been clearly expressed in
plain and unambiguous language there is no occasion tor speculation
as to what was the purpose sought to be accomplished or the motives
by which the action was prompted. Such inquiry properly arises
only in cases where the language employed is of doubtful meaning, or
vague and indefinite forms of expression are made use of. In this

case the intent is clearly manifest when we give to the language and
forms of expression employed their usual and ordinary meaning, and
there remains no room lor further construction.

I am, for the reasons stated, of the opinion that the savings Institu-

tions of this State may lawfully invest the moneys deposited with
them and the income derived therelrom. In the refunding bonds of the
Chicago & Alton Railroad Company. Yours respectfully,

J. C. Davies, Attorney-General.

Bond Proposals and Negotiations this

week have been as follows :

Addyston, Ohio.

—

Bond Offerina.—Proposals will be re-
ceived until 12 M,, July 14, by Wm. T. Coleman, Village

W. J. Hayes & Sons. Cleve
Lamprecht Bros. Co., Cleve. .

,

W. R. Todd & Co., Cincinnati,
Bamesville National Bank.

.

$6,614 00
0,581 00
6,300 00
6,240 00

!
Clerk, for |25,000 i$ 20- year sidewalk and $25,000 i% 30-year
street-improvement bonds. Securities are issued under au-
thority of sections 2?35 and 2837, Revised Statutes of Ohio,
and were voted at the election held May 8. They are in de-
nomination of $500, dated May 1, 1900. Interest will be pay-
able semi-annually at the Second National Bank, Cincinnati.
A certified check for \% of the bonds bid for must accompany
proposals, which must be made separately for each issue.

Akron, Ohio.—5owd Sale.—Oa June 16 the $73,000 H 10-

year refunding bonds were awarded to W. R. Todd & Co.,
Cincinnati, at 104'863—an interest basis of about 3*422ig.
For description of bonds see Chronicle May 26, p. 1060.

Alexandria, La.

—

Bond Offering,—As stated last week,
proposals will be received until 2 p. m., June 27, by F. M.
Welch, Mayor, for $73,000 5^ improvement bonds. These
bonds, we are now advised, are in denomination of $1,000,
dated July 1, 1900. Interest will be payable January 1 and
July 1 at the office of the Town Treasurer or at the United
States Mortgage & Trust Co., N. Y. City. Principal will ma-
ture July 1, 1940, subject to call after July 1, 1920. These bonds
are certified as to genuineness by the United States Mortgage
& Trust Co. and their legality has been approved by J. H.
Caldwell, Egq., of New York City. A certified check for 8^
of the amount of the bonds bid for, payable to " The Treas-
urer of the Town of Alexandria," must accompany proposals.
Bidders must use printed form of proposal furnished by the
Mayor.
Arcanum, Ohio.

—

Bonds Voted.—This place on June 9
voted to issue $20,000 bonds for street improvements.
Auburn, Me.

—

Temporary Loan.—This city has borrowed
temporarily the sum of $25,000. Loan was made in Boston,
Mass.
Bond Offering.—Proposals will be received until 12 m. June

25, by E. L. Philoon, City Treasurer, for $15,000 Z}4% 20-year
refunding bonds. Securities are in denomination of $500,
dated July 1, 1900. Interest will be payable semi-annually
in Boston.
Auburn Township, Crawford County, Ohio.

—

Bond Sale.
—On June 16 the $6,000 5% road-improvement bonds were-
awarded to Feder, Holzman & Co., Cincinnati, at 117'28,

Following are the bids :

Feder, Holzman & Co.. Cin $7,037 00
Seasongood & Mayer, Clncin . 6,917 00
P. S. Briggs & Co., Cincin 6,8U0 0(i

BucyrusCity Bank 6,700 00
Farmers' ,& Citizens' B'k. Tiro. 6,638 i Spitzer & Co., Toledo 6,13100

For description of bonds see Chronicle June 2, p. 1111.

Avalon, Pa.—Bonds Voted,—At the election held June 16
the proposition to issue $30,000 street-improvement bonds
carried by a large majority.
Barberton, Ohio.

—

Bond Offering,— Provossi\s will be re-
ceived until 6 p. M., July 16, by "W. A, Witner, Village Clerk,,
for |15,0Ci0 5% water bonds. Securities are in denomination
of $1,000. Interest will be payable March 1 and September 1

at the Barberton Savings Banir. Principal will mature $1,000
yearly on September 1 from 1901 to 1915, inclusive. All bids
must be unconditional and must be accompanied by cash or a
certified check for $500. The authority for the issuance of
these bonds will be found in Section 2709, Revised Statutes
of Ohio.

liustun, Mass.

—

Temporary Loan,— In addition to the $1,-

000,000 loan mentioned in last week's Chronicle, which was
taken by the Sinking Fund Trustees, the city has borrowed
another $1,000,000 from a Boston institution.

Bridger School District No. 4, Carbon County, Mont.—
Bond Offering.—The board of trustees—John Babcock. Chair-
man—will sell at public auction at 8 p. m,, July 9, $3,000 Q%
bonds. Securities are in denomination of $1,000, dated July
2, 1900. Interest will be payable annually at the office of
the County Treasurer,
Brockton, Mass.

—

Loan Authorized.—The City Councils
have authorized a temporary loan of $300,000 in anticipation
of the collection of taxes.
Bond 0//ermgf.—Proposals will be received until 7:30 P. M.,

June 29, 1900, by W. H. Emerson, City Treasurer, for $40,000

3}4% school bonds. Securities are dated June 1, 1900. Inter-

est will be payable semi-annually and the principal will ma-
ture $2,000 yearly on June 1 from 1901 to 1920 inclusive.

Buffalo (Wyo.) School District No. 2.—Bo7id Sale.—Oa
June 14 the $11,000 5% 10-20-year (optional) school-house
bonds were awarded to H. B. Henderson, Cheyenne, at 100-91.

For description of bonds see Chronicle June 9, p. 1161.

Cambridge, Mass.

—

Bond O^eri/iy.—Proposals will be re-

ceived until 10 A. M., June 26, by Wm. W. Dallinger, City
Treasurer, for $100,000 d^^% sewer bonds, maturing July 1,

1930; $50,100 3>^^ park loan, maturing July 1, 1940, and
$100,000 33^^ bridge loan, matui-ing July 1, 1940. Securities
will be isbued as registered certificates in denomination of
$10,000 or multiples thereof. Interest will be payable semi-
annually. A deposit of 1% of the bonds offered will be re-

quired with bids.

Capac, Mich.

—

Bond Ojferingf.—Proposals will be received
until 12 M., June 25, by R. Morrison, Jr., Village President,
for $2,3C0 5;? improvement bonds. Securities are in denom-
ination of $100, dated July 1, 1900. Interest will be pay-
able anEually at the Capac Savings Bank. Principal will

mature $200 yearly on July 1 from 1901 to 1909, inclusive,

and $500 on July 1, 1910. A certified check for $100 must
accompany proposals,
Carthage. Ohio.—Bond Sale.—Oa June 19 the §l,S00 5i 10-

year sidewalk bonds were awarded to the German National
Bank, Citcinnati. at 11105. For description of bonds see-

Chronicle, May 26, p. 1061.
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Celina, Ohio.

—

Bond O^ennflf.— Proposals will be received
until 12 M., July 18, by Ralph G. LeBlond, Village Ulerk, for
$25,000 'S% light-plant bonds. Securities are in denomination
of $1,000, dated June 10, 1900. Interest will be payable
semi-annually. Principal will mature $5,000 in 1915 and
$2,000 yearly from 1916 to 1925, inclusive. Securities are
issued under authority of sections 2709 and 2835, Revised
Statutes of Ohio. Accrued interest will be added to the
price offered by the successful bidder. A certified check for
$200 must accompany proposals.
Chaves County (T. 0. Koswell), N. Max.—Bond Offering.

—Proposals will be received until 1 p. m., July 2l,byF. F.
Gayle, Probate Clerk, for $4,000 6^ 10-20 year (optional)
bonds. Interest on these bonds will be payable semi-annu-
ally.

Chicago (111.) Sanitary District.—Bond Sale.—Oa June
20 the $LOOL),000 i% 1-20 (serial) bonds awarded to Feder, Holz-
man & Co., Cincinnati, and The Trowbridge & Niver Co.,
Chicago, at their joint offer of $16,137 50 premium for the
bonds. At this price the bonds will net about 3'813j? inter-

est. The only other bid received was from a f yndicate con-
sisting of the First National Bank, The Illinois Trust & Sav-
ings Bank, The Merchants' Loan & Trust Co., N. W. Harris
& Co. and Farson, Leach & Co , Chicago, who offered $14,-

178 premium for the bonds. For full description of securi-
ties see CuRONiCLE June 9, p. 1161.

Clarke County, ya.—Bona Sale.—This county has sold
$50,000 of the $60,000 bonds offeied for sale on May 19 (bids
being rejected at that time) to the Second National Bank of
Cumberland, Md., at 98 lor 4% bonds. Securities will ma-
ture $1,000 yearly from 1911 to 1928, inclusive, and the rest
of the issue in 1929.

Cleveland, Ohio.- Bond Sales.—On June 18 the $125,0004^
25-year police patrol bonds were awarded to R. L. Day &
Co., New York, at lll'781—an interest basis of about 3*304^-
and the $205,000 4$ 25-year fire-department bonds to Red-
mond, Kerr & Co., New York, at 114 459—a basis of about
3'16^. Following are the bids :

$125,000 Bonds. $205,000 BcU
Redmond, Kerr &Co.,New York $284,64006
R. L. Day & Co , New York. $139,786 25 229,151(6
New ViTSt National Banl<,(!.>liimbus 139,375 vO 223.000 00
Farson, Leach & Co., ^e^T York 137,C2501 225,7050i
SeasoDgood & Maver, Cincinnati 137,6cO(jO 2i;5,69uoo
Denisou. Prior & Co. and Lamprecht Bros. Co. . 136,600 00 22t,024 00
Atlas National Hank, Cincinnati 13(i,52500 223.50600
W. R. Todd* Co., Cincinnati 1.16.462 50 223,';9 50
Feder. Holzman * Co., Cincinnati 134,250 00 22».575 00

For description of bonds see Chronicle May 26, p. 1061.

Coatesville. Pa.—Bond Sale.—Oa June 18 $25,000 4-40^ 1-

30 year (serial) improvement bonds were awarded to W.J.
Hayes & Sons, Cleveland, at 110'794—an interest basis of
about 3-54^. Following are the bids :

W. J. Hayea & Sons, Cleve 110-794 I N. W. Harris & Co., New York.. 107-07
National B'k of Chester Valley. 109-06 1 1;. H. White & Co.. New York...lO.=.-30
Dime Sav. B'k of West Ctiester.108-00 l Denison, Prior & Co., Cleve 105-2S
Dick Bros. & Co., Philadelpnia.. 107-37 | Lamprecht Bros. Co., Cleve 103-62

Fifty bonds are in denomination of $100 and forty bonds of

$500 each, all dated July 1, 19C0.

Columbus (Ohio) School District.—Bond Offering.— Fro-
posals will be received until 12 m., June 30, by J. A. Wil-
liams, Clerk of tbe Board cf Education, for $27,000 ^}4%
coupon bonds. Securities are in denomination of $l,00i),

dated July 1, 190U. Interest will be payable Jan. 1 and Jaiy
1 at the National Park Bank, New York City. Principal
will mature July 1,1910. Bonds are issued under Section
3994, Title 3, Chapter 8, Revised Statutes of Ohio. A certi-

fied check on a local bank for $1,000, payable to the Board of
Education, must accompany proposals,
Coraopolis, Pa.

—

Bond Election.—An election will be held
June 26 to vote on the question of issuing $12,000 funding
and $6,000 sewer bonds.

Dansville, M. Y.—lionds Fo^ed.—The taxpayers of this

place on June 14 voted to issue $4,000 street-improvement
bonds.
Depew, N. Y.—Bond Offering.—Froipos&ls will be received

until 2 p. M., June 25, by J. C. Kirkpatrick, Village Clerk,
for $23,0C0 sewer bonds. Interest will be at a rate not ex-

ceeding 5%.

Dnnnville, Haldimand County, Ont.—Debenture Sale.—
We are advised that the highest bid received on June 4 for

the $10,000 d^4% 20-year debentures was that of G-eorge A.
Stimson & Co., who offered $9,670 for the securities. The
debentures will be awarded to this firm, although the matter
has not yet been closed, as the firm has increased its offer to

par, provided that the county will guarantee the bonds. The
question will be taken up by the County Council at the next
meeting.
Elmira, N. Y.—Bond Sale.—Oa June 18 the $98,000 30-

year refunding bonds were awarded to Jos. N. & Willis

Sharp Kilmer, Binghamton, at 101 93 for S}4% bonds—an in-

terest basis of about 3-15^ Following are tne bids :

Elyria, Ohio.—Bonds Fbfed.—This city on June 16 voted
in favor of issuing $300,COO water-works bonds. Full details

of these securities have not yet been determined.
Fairport, Monroe County, N. Y.—Bond Offering.—Fro-

posals will he received until 7:30 p. M., June 25, by Clarence
S. Greene, Village Clerk, for |20,0u0 municipal-lighting-
piant bonds. Securities are in denomination of $l,00u, dated
July 1, 1900. Principal will mature $1,000 yearly on July 1

from 1905 to 1924, inclusive. Bonds will be sold to the per-

son or persons who will take them at the lowest rate of in-

terest, payable annually, not to exceed 5^,

Faribault, Minn.

—

Bonds Authorized.—The City Council
has decided to issue $38,000 4% 30-year funding bonds.

Fifth Louisiana Levee District.-Bond sale.—We give
below a full list of the bids received June 12 for the $165,000
5% 50year refunding bonds :

f$11.000@106*76
I

11,000(*106-51
I ll,0uci(.-a05"26

Qermania Sav. Bank.^ ll,C00(<sl05-ol

I
11,00 )@104-76

I Il,0i0@l04-5l
I 11,01 0@104-26

Bank of Baton Rouge
\ g?;gS[!|i08^

Helgason Bros 20,O0u®lob-J0
C. W. Schuttle 76,000(3(105-00

For a}4% Bnnds.
JOS.N.& W.S. Kilmer, Bingh't'n
R. Klevbolie & Co.. Cincinnati.,
N. W.Harris& Co.N. Y
W. J . Hayes & Sons, Cleve
Farson, Leach & Co.. New York-

For 3S3« Boyids.
Chemung Canal Bank, Elmira..

ror 3 3a» Bonds.
Jose, P Iter & Co., Boston...

For bHSS B'inds.
bite, Jr.. New York
eritt &Co., N. Y....

S. Kilmer, Bingha't'n

G«o. C. '

Jno. D.
J. N. & W
A b.H of l08for$50,0(

terest i 'te was received
descrij ion of bonds see

I
For S}4% Bonds ( Cont.^

.101-93
I
N. W. Harris & Co., N. Y 106-78

,101-85
I
Allen. Sand & Co., New York. .

.106-82

,101'84 I R. B. Smith & Co., New York....l05-ril

,101-20
I
Geo. M. Hahn. New Y'ork 104-79

,100-27 h arson. Leach liCo-.ti. Y ll'400

I
W.R.Todd & Co.. N. Y 102-00

lOO'OO For 3-60;f Bonds.

I

Second Nat. Bank, Elmira lOO-OO
.100-00 For i% ttoi.db.

I
Farson, Leach & Co.. N. Y n3-5o

,107-05 I Second Nat. Bank, Elmira lOi-30
106-943

I
James N. Brown & Co 105-00

,106-81 Boyd McDowell (for $60,000).. .
.100-00

S. H. Brooks f;25,000@105-00
Uuke M. Farson Ie6,000(a»100-015
Isidore Newman, Sr. . . . 166,000(fl»104U
S. Gum bel & Co 165,000® 1 04-00

f 11.000®108-01

I
11,000® 107- 6

I 11,OOCfe 107-26
11,0(10® 107 -01
ll,C00@106-76
ll,000@106-5l
ll,(lt0@10e-26
ll,000@106 01

Germania Sav. Bank.

The following bids were accepted

:

Germania Sav. Bank.

f$ll,0C0@lC801
I
11,000® 107-76

\ ll,000@l07-26
ll,000®107-ol

I. ll,000(a!l06-76

I $ll,00C@10«-6l
Germania Sav. Bank. { ll.OOOffl 106-26

( 3.000@106*01
Bank of Baton RouRe.. 65,000® 108>i
Helgason Bros 2o,oo( @108-oO

,0 bonds which did not mention in-

by the Binghamton Trust Co. For
Chronicle June 16, p. 1212.

In addition to the $165,000 bonds advertised for sale, the
district sold $91,000 bonds to the Germania Saving Bank at
107'58. For description of bonds see Chronicle May 12, p.

959.

Gallatin County, Tenn.—Bond Sale.—It is stated in local

papers that P. S. Briggs & Co., Cincinnati, purchased on
June 18, 1900, an issue of $16,500 4% 20-year refunding bonds.
Glens Falls. JN. Y.—Bond Sale.—N. W.Harris & Co., New

York, were the successful bidders on June 20 for the $60,000
5-29-year (serial) village-hall bonds, taking securities bearing
d%'/c interest.

Golden School District No. 35, Carbon County, Mont.—
Bond Offering. —Proposals will be received until 1 p.m., July
14, by James Barclay, Chairman of the School Board, for

$125 Q% 5-10 year (optional) bonds.
Graveahurst, Ont.

—

Debenture Offering.—Proposals will be
received until June 28 by B. Holtord Ardagh, Town Clerk,

for $10,000 4% town-hall and street improvement debentures.
Securities will mature part yearly for 20 years according to

a graded scale by which the combined payment each year for

interest and principal will be the same for all the years.

Great Falls, Mont.

—

Bond offering,—This city will sell at
public auction at 10 a. m., July 25, $25,000 5% 10-20 year (op-

tional) sewer bonds, ttecurities are in denomination of

$1,000, dated July 1, 1900. Interest will be payable semi-an-
nually in New York City. An unconditional certified check
for $l,OU0 on some bank in Great Falls, payable to the City
Treasurer, will be required with each bid.

Hamilton, Wentworth County, Ont.—Debenture Sale.—
On Jane 7 the Bank of Hamilton was awarded the following
debentures: $v!O0,O0O 3^4% water-works Improvement de-

bentures at 98'52; $150,0u0 3}^% roadway debentures at 98-57,

and $36,000 33^^ school debentures at 98 26, or a total of

$380,268 60 for the entire $386,000 offered for sale. Follow-
iag bids were received:

Bank of Hamilton $3'*0,268 60
^Etuilius Jarv is, Toronto 37^,3i l oO
Canada Life Assurance Co. . 371,062 00

The Canadian Bank of Commerce offered 95-22 for the
water debentures and 96-72 for the school and roadway. For
description of securities see Chronicle May 12, p. 959.

Hamilton (N. Y.) School District iNo. l.—Bond Offering.—
Full details are at hand relative to the sale on June 28 of

$5,000 high-school bonds. Proposals for these bonds will be
received until 8 p. m. on this day by Adon N. Smith, Presi-

dent Board of Education. Securities are dated Oct. 1 , 1 900.

Interest will be payable semi-annually at the National Ham-
ilton Bank, Hamilton. Principal will mature $1,000 yearly
on October 1 from 1915 to 1919, inclusive. A certified check
for 5% of the amount bid must accompany proposals.

Hillsboio, Traill County, N. Dak.—iiond -^a/e.— On June
14 the $24,000 5% 20-year water-works and electric- lig tit bonds
were awarded to the First National Bank, Hillsboro, at

106-60—an interest basis of about 4}^%. Following are the
bids

:

•$25,584 00
I
Farson. Leach & Co.,Chica#ro**24,847 75

* 24,900 00
I
C. H. Coffin, Chicago 24,391 00

I
W.J. Hayes & Sons, cleve... •<:4,-290 00

* And accrued interest.

For description of bonds see Chronicle Jane' 2, p. 1113.

Holjoke, Mass.-Bond Offering.— Proposals will be re-

ceived until 11 A.M., June 26, Dy Pierre Bonvoulcir, City
Treasurer, for $150,000 S}4% gold registered school Donds.
Securities are in denomination of $^00, dated May 1, 190O.

Interest will be payable semi-annually and the principal will

mature $7,500 yearly on May 1 trom 1901 to 1920 inclusive.

A certified check lor $1,000,"payable to the City of Holyoke,
must accompany each bid. Accrued interest will be added
to the price offered by the successful bidder. Messrs. Storey,
Thorndike & Palmer have approved the legality of these
bonds.
Home City, Ohio.—Bond O^ering.—Proposals will be re-

ceived until 12 M., July 19, by J. O. Faikinburg, Village
Clerk, for |2.5C0 4% sidewalk bonds. Secuiities are in de-

Central Canada L.&Sav.Co.|370,250 00
J. W. Woods apSon.Toronto. 869.306 00
W. H. Browse, Toronto 306,025 00

First Nat. Bank, Hillsboro.
R. Kleybolte a, Co., Ciucin.
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nomiaatioQ of $500, dated Jane 30, 1900. Interest will he

payable semi-annually at the Third National Bank, Cincin-

nati. Principal will mature Jane 30, 1930.

Irion County, Te's.a.s.—Bond News.—We are advised that

the $20,500 court-house bonds voted at the election held May
12 will probably be purchased b/the State Permanent School

Faud as an investment, i'he securities will bear 4^ interest

and will mature in forty years, subject to call after five years.

The contract for the building of the court house has been
awarded to Martin & Moodie of Brownwood, Texas, at

$18,500.

Kent County, Md.—Bond Sale.—Oa June 12 the $20,000 5%

5-24-year (serial) school bonds were awarded to the Second
National Bank. Chestertown, at 111-66—an interest basis of

about 3 94^. For description of bonds see Chronicle, May
19, p. 1010.

Kewaunee. Yfis.—Loan Proposed.—This city has made ap-

plication to the Commissioners of the Public Lands for a loan

of $19,0(10 to refund an issue of railroad-aid bonds; The new
loan will bear S'^% interest and will mature $950 annually.

Kirkwood (Mo.) School Distrlci.—Bond Offering.—Pto-

posals will be received until 8 p. m., July 7, by Henry W.
Hough, Secretary, for $10,000 4% 10-20 year (optional) bonds.

Securities are in denomination of $500, dated Aug. 1, 1900.

Interest will be payable semi annually at the National Bank

of Commerce, St. Louis. The present debt of the district is

$14,000. The assessed valuation is $2,100,000 and the popu-

lation is estimated at 4,500. The cost of preparing, printing

or lithographing and registering the bonds is to be paid by

the purchasers.

The official notice of this bond offering\voill he found among

the advertisements elsewhere in this Department.

Lacona, N. X.—Bond O^ermgr.—Proposals will be received

until 10 AM., June 26, by D. E. Wilds, Village Clerk, for

$11,000 water bonds. Securities are issued under authority

of Chapter 414, Laws of 1897. Interest (at a rate not exceed-

ing 5^) will be payable June 1 and Dec. 1. Principal will

mature one bond of $200 yearly on Dec. 1 from 1904 to 1928,

inclusive, and 12 bonds of $500 each on Dec. 1, 1929, The vil-

lage has no indebtedness at present. The assessed valuation

is $261,510. A certified check for $100 must accompany pro-

posals.

La Crosse, Wis.—Bond 8ale.—0a June 14 the $20,000 ^%%
10-20 year (optional) school-house bonds were awarded to

Denison, Prior & Co., Cleveland, at 101 '105—an interest basis

of about 3-42'i^. Following are the bids :

Denison. Prior & Co.. Cleve.. $20,221 00 I Seasongood & Mayer. Cincin. $20,078 75
Jose, Parker & Co., Boston.. SJ0,179 00 | N. W. Harris & Co„ CbicaKO. 20,028 00
Farson, Leach & Co . , Chic. . . . 20.141 00 I W. J . Hayes & Sons, Cleve. . . 20,0ii6 CO
Spltzer & Co.. Toledo 20,137 35 |

Securities are in denomination of $1,000, dated June 15»

1900. Interest will be payable semi-annually at the office o*

the City Treasurer.
Lake Forest (111.) School District.—Bond Sale.—School

bonds to the amount of $15,000 have been sold to the First

National Bank of Chicago. Securities are in denomination of

$5,000 and will mature one bond in each of the years 1915,

1916 and 1917. Interest is at the rate of 4^.

Lake View, Logan County, Ohio.—i^ond 0#erinflt.—Pro-

posals will be received until 12 m., July 10, by W. L. Gra-
ham, Village Clerk, for $1,200 5$ 1-lOyear bonds for fire

protection. Securities will be dated Jane 1, 1900. Interest

will be payable annually.
Lakewood, Ohio.—Bond Sale.—On June 12 the $37,500 H

sewer and |15,000 ^%% electric-light-plant bonds were award-
ed to the Western Reserve Trust Co., Cleveland, at 102 51

and 102'69, respectively. For description of bonds see Chron-
icle May 19, p. 1010.

Lancaster, Ohio.—Bond Ofl'eringf.—Proposals will be re-

ceived until 12 M., July 2, by H. T. Mechling, City Clerk, for

$2,500 b% "City Hall Furniture Bonds," in denomination of

$500. Securities are dated July 2, 1900. Interest will be
payable annually at the office of the City Treasurer. Prin-

cipal will mature one bond yearly on July 1 from 1901 to

1905, inclusive. A certified check for $100 must accompany
proposals. Authority for the issuance of these bonds will be
found in Sections 2885 to 2837 and 2837a, Revised Statutes of

Ohio.
Lawrence County, Mo.—Bond O^ering'.—Proposals will

be received at any time by John E. Adamson, County Clerk,

for $50,000 i% court-house bonds. Securities will be in de-

nomination ©f $500, and the interest will be payable an-

nually.
Lima, Ohio.—Bid.—The only regular bid received on June

18 for the $40,000 ^)4% East High Street improvement bonds
was that of Rudolpb Kleybolte & Co., Cincinnati, at 100-38.

The award has not yet been made on account of the Coun-
cil's failure to agree upon the contract for which the bonds
are to be sold. For full description of bonds see Chronicle
May 26, p. 1063.

Lindenwald (P. 0. Hamilton, Ohio,) Special School Dis-
trict.

—

Bond Offering.—Proposals will be received until 11

A. M. to-day (June 23) by the Board of Education for $10,000
4^ bonds. Secu'-ities are in denomination of $500, dated
Jnly 1, 1900. Interest will be payable semi-annually at the
office of the Clerk of the Board of Education. Principal will

mature $500 yearly on July 1 from 1903 to 1921, inclusive.

Little Lake School District, Riverside County, Cai.

—

Bond OJ'erznf/.—Proposals will be received until Jnly 3 by

the Gounty Treasurer for $1,500 6% gold bonds of this dis-

trict. Secarities are in denomination of $500, dated June 6,

1900. Interest will be payable at the office of the County
Treasurer. Principal will mature one bond in each of the
years 1903, 1905 and 1907.

Lockiaud, Hamilton County, Ohio.

—

Bond Offering.—
Proposals will be received until 12 m., July 16, by Frank C.
Jonte, Village Clerk, at the office of C. M. Skillman, Village
Attorney, Room 610 Lincoln Inn Court, 519 Main Street,
Cincinnati, for $10,000 4:%% sidewalk bonds. Securities are
issued under authority of Section 2334, a, b and c. Revised
Statutes of Ohio. They are in denomintion of $500, dated
Aug. 1, 1900. Interest will be payable semi-annually at the
First National Bank of Lockland. Principal will mature
$500 yearly on August 1 from 1910 to 1929, inclusive.

Lorain (Ohio) School District.

—

Bonds Defeated.—At the
election held June 12 the proposition to issue $100,000 school
bonds failed to carry.
Lynchburg, Va.

—

Bond Sale.— Thxs city sold at public auc-
tion on May 31 an Issue of $15,000 4^ 30-year bonds. Securi-
ties were taken by local investors at prices ranging from 107
to 109*75, the average price being 108*56. Securities are In
denomination of $500, dated July 1, 1900. Interest will be
payable semi-annually.
Lynn, Mass.—Bid*.—Following are the bids received on

June 14 for the 106,000 4^ 10-year bonds :

C. S. Cummings & Co., Boston..107-19
E. H. Rollins & Sons, Boston... 107-166
Estabrook & Co., Boston 107-14
Jose, Parker & Co., Boston 107132
Parkinson & Burr, Boston 107 '046

R. L. Day & Co., Boston 106-839
Adams & Co.. Boston loe-81
BlodKet, Merrltt & Co., Boston. 100-778
Blake Bros. & Co., Boston 106-70
N. W. Harris & Co., New York... 106-575

As stated last week, bonds were awarded to C. S, Cum-
mings & Co., Boston, at 107*19.

Madelia, Minn.-Bond Sale.—On June 15 the $5,000 4.}4%

15-year sewer bonds were awarded to the Minnesota Loan &
Trust Co., Minneapolis, at 102*50 and blank bonds - an inter-

est basis of about 4 27^. Following are the bids :

Minn. L. & Tr. Co.. Minn'lis... $5,125 00 I Farson. Leach & Co., Chic...16.041 CO
Yellow Medicine County B'k. I C. S. Kidder & Co., Chicago.... 5,0S1 60
Granite Kails 5,117 00 I TrowDridgeA NiverCo., Chic. 5,007 00

State Savings Bank, St. Paul. 5,110 00 | M. K. Armstrong, St. James.. . 5,000 00

For description of bonds see Chronicle June 2, p. 1114.

Madison, N. J.

—

Bond Offering.—Change has been made in

the date of the sale of the $60,000 ^%% refunding water

bonds advertised in last week's Chronicle. Proposals will

now be received until 7 P. m., July 9, by the Finance Com-
mittee of the borough, A. L. Reynolds, Chairman, for these

bonds. Securities are in denomination of $1,000, dated Aug.

1, 1900, Interest will be payable February 1 and August 1

at the First National Bank of Madison. Principal will ma-
ture Aug. 1, 1920. A certified check for $1,000 must accom-

pany proposals.

The official notice of this bond offering will be found among
the advertisements elsewhere in this Department.

Mamaroneck, Westchester County, N. Y.—Bond Offering.
—Proposals will be received until 8 P. M., June 27, by Chas.
W. Backter, Village Clerk, for $15,000 sidewalk and bridge
bonds. Securities are in denomination of $1,000, dated July 2,

1900. Interest will be payable semi-annually at a rate not
exceeding 5%. Principal will mature $1,000 yearly on July 1

from 1905 to 1919, inclusive. A certified check for 10^ of the
par value of the bonds must accompany proposals. The total

debt of the village is $26,000. The assessed valuation is

$4,972,215 and the population 3,729.

Mansfleld, Ohio.-Bond O^ertngf.—This city will sell, be-

tween the hours of 10 A. M. and 2 P. M. July 5, the following
assessment bonds

:

$800 b% Spring Street bonds, maturing $300 in 1901 and 1902 and t200 in 1903.
2,000 6% Buckmgham Street bunds, maturing $500 yearly.
1,8U0 5% Bowman Street bonds, maturing ^400 yearly for three years and $30«

VGfl,rlv T.Viprpfl.ft.ftt*

1,400 5% Bowman Street bonds.maturing $500 in 1901 and 1908 and $400 In 1903.
I,8u0 5% Bowman Street bonds, maturing »900 yearly.
2,noo bi Vale Avenue bonds, maturing $700 In ±901 and 1902 and $600 in 1903.
ISi^O b% Prescott Street bonds, maturing $iuO in 1901 and 19U2 and $300 yearly

1,000 6» Chestnut Street bonds, maturing $400 in 1901 and $300 in 1902 and 1903.
800 5% Bleeoker Street bonds, maturing $300 in 1901 and i»02 and $20o In 19c3.
600 5% Pleasant Avenue bonds, maturing $a0u yearly.
700 556 Bell Street bonds, maturing $30u in 1901 and »200 in 1902 and 1903.

1,600 bi Cedar street bonds, maturing $40u in 1901 and tSOu yearly thereafter.
1,300 b% Woodland Ave. bonds, maturing $500 in 1901 and $4J0 in 19j;« and 1903.
600 6% 1-year Park Avenue repair bonds.
300 6% 1-year West Third Street repair bonds.
175 6)6 1-year North Mulberry Street repair bonds.
50 est 1-year South Mulberry Street repair bonds.

300 6% 1-year Marion Avenue repair bonds.

Securities are issued under authority of sections 2708, 2704,

2705, 2707 and 2709, Revised Statutes of Ohio. Interest will

be payable annually. A certified check for 10^ of the amount
of bonds bid for, payable to F. M. Remy, City Clerk, must
accompany proposals.
Marion County, Mo.—Bond Sale.-Oo. June 18 the §100,000

i% court-house bonds were awarded one-half to L. A.
Coquard, St. Louis, at 104 21 and one-half to Altheimer &
Rrtwlings, St. Louis, at 103-895. Bonds mature in 20 years,

$50,000 being subject to call after 5 years and $50,000 after 10

years. The list of bidders will be given next week. For full

description of bonds see Chronicle May 19, p. 1010.

Marquette, Mich.—Bond Sale.—On June Itf the $20,000 i%

10-year refunding bonds were awarded to Farson, Leach Sc

Co., Chicago, at 103-21—an interest basis of about 3-614;<.

For description of bonds see Chronicle June 9, p. 1163.

Massachnsetts.—Bond O^er/u.qf.—Proposals will be re-

ceived until 12 M., June 28, by Edward S. Bradford. State

Treasurer, for $1,000,000 '6% "Metropolitan Water Loan"
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For the Entire J150,00n Bondt Offered.
Farson, Leach & Co., OhicaKo...l02'445
Denison, Prior & Co., Cleve 10216
Chas.U. Coffin, Chicago 101-34

bonds. Securities are in denomination of $1,000, dated July
1. 1900, Interest will be payable Jan. 1 and Jnly 1 at the
office of the State Treasurer. Principal will mature July 1,

1939. This loan is made under authority of Chapter 448,
Laws of 1895. A certified check for 2% of the amount for
which the bid is made must accompany proposals.
Milwanhee. ^is.—Bond Sales—Bond Offering,—On June

15 the $50,000 West sewerage and |50,000 West Side inter-

cepting sewer 3J^^ 1-20- year (serial) bonds were awarded to

the Citizens' Loan & Trust Co.. Milwaukee, at 104—an inter-

est basis of about 3-052^. The bids for the $50,000 d^4% 1-20-

year (serial) flushing tunnel bonds were rejected and new bids
will be received for the same until 10 a. m., July 20, at which
time an issue of $150,000 bridge bonds will also be offered

for sale. Following are the bids received at the sale June 15:

For $100,000 Sewer Bonds.
Citizens' I>. (* T. Co.. MUwaukee.104-00

For $50,000 Fliishinn Vunntl Bonds.
N. W. Harris & Co., ChicaiiO. . . .

102-41

Chas. Schley & Co., Milwaukee. 102-06

For description of bonds see Chronicle June 9, p. 1163.

Minneota(Mlnn.) Independent School District.—Bonds
Voted,—This district has voted to issue $5,000 school bonds.
Newberry, Mich.

—

Bond O^eriwgr.—Proposals will be re-

ceived until 8 p m., July 2, by J. F. Harper, Village Clerk,

for $8,000 4% water and light bonds. Securities are in denom-
ination of $1,000 and will mature one bond yearly on July 2,

from 1903 to 1909, inclusive. Interest will be payable annu-
ally.

New York City.—Bond Offering,—Below will be found

the official advertisement of the offering for sale by New York
City of $3,135,000 3J^^ corporate stock. Proposals for these

securities will be received until 2 p. m., June 25, by Bird S.

Coler, City Comptroller. For fall description see Chronicle

last week, page 1213.

Bonds Authorized.—The City Council on June 19 author-

ized the issuance of $3,500,000 bonds for school improvements

in the various boroughe.

Nez Perce County (P. 0. Lewiston), Idaho.—Bond Offer-

ing.—Proposals will be received until 10 a. m., July 12, by

the Board of Commissioners, S. Q. Isaman, Chairman, for

$55,000 5% 10-20-year (optional) funding bonds, Securities

are dated Jnly 1. 1900. Interest will be payable semi-annu-
ally at the New York Security & Trust Co., New York City.

Niagara Falls, N. Y.—Bond Sale.- On June 15 the $68,000

4% 20-year, sewer bonds were awarded to Jos. E. Gavin,
Buffalo, at 112'075—an interest basis of about 3-18^. Fol-
lowing are the bids
Jos. E. Gavin. Hurtalo.... 112-075 1

UunscornI) & JenniBOa. N. Y... .111-51
|

Frank K. .lohn.son 111-173

Geo. C White, Jr., New York... 1)0-98
I

N. W.Harris* Co., New York.. 110-57
E. D. Shepard & Co., New York. 110-03

W. R. Tortd & Co., New York... 110-007
W.J. Hayes A .Sons, Cleve 110-00
DenisOD, Prior & Co., Cleve. . . .lOH-908
Karson, Leach & Co.. New York.109-75
U. Klevbolle & Co., New York..l0t»-75
HeasonKOOd & Mayer, Cincin. . .108 79fl

For description of bonds see Chronicle June 9, p. 1163.

North Pelham, Westchester County, N. Y.

—

Bond Sale.—
On June 15 the $5,000 5-14- year (serial) street improvement
and |5,000 5-14 year (serial) village bonds were awarded to
Farson, Leach & Co., New York, at 101-40 for d}4% bonds

—

an interest basis of about 3-3275?. Following are tne bids :

for aH% Bond*. I , For i% Bondf.
Farson, Leach &Co.. N. Y 101'40

I W. R. Todd & Co.. New York... 108-25
R. Kleyholte & Co.. N. Y 10118 I Walter Stanton & Co., N. Y 100-&4
W.J. Hayes* Sons, Cleve 10062 I iorb% Bondt.
Geo. M. Hahn, New York 100-4S I I. W. Sherrlll.Poughkeepsie.... 103-70
K. B.Smith & Co., New York... 100-22 |

Securities are in denomination of $500, dated June 17, 1900.

Interest will be payable semi-annually at the office of the
Village Treasurer.
Noxnbee County (P. O. Macon), Miss.—Bond Offering.—

J. W. Deupree, County Treasurer, will sell about August 1

an isjue of $20,000 5% 20-year bonds.
Nyack, N. Y.—-Bond Sale,—Oa June 13 $2,000 1-4-year

(serial) sewer bonds were awarded to the Nyack National
Bank at par for 4 per cents.

Ouawa(Iowa) School District,

—

Bond Sale.—We are ad-
vised that the $15,000 5-10-year (optional) school-house bonds
mentioned in the Chronicle May 19 have been sold as four
per cents to John Nnveen & Co., Chicago, at par less $75 for
bonds. Interest will be payable semi-annually and bonds are
dated May 1, 1900.

Ottawa, Carleton County, Oat.—Debenture Sale.—The fol-

lowing bids were received on June 14 for the various issues
of debentures, aggregating $245,853 59 :

Central Canada L.&Sav.Co.$2S4,4H 00 I Geo. A. Stimson & Co $234,20100
The Bank of Ottawa 234.405 00 Met. Life Ins. Co., Buffalo,
^mlliusJarvis, Toronto.... 233,383 00 | ($3,124 B4) Par

NEW LOANS.

PROPOSALS FOR

$3,135,000.00
31/

OP

s/o Corporate
OF THE CITY OF NEW YORK.

Stock

Exempt from all Taxation in the State of New York,
except for State Purposes.

Principal and Interest Payable in Gold.

EXECUTORS. ADMINISTRATORS, GUARDIANS. AND OTHERS HOLDING TRUST FUNDS ARB
AUTHORIZED BY SECTION 9 OF ARTICLE 1 OF CHAPTER 417 OF THE LAWS OF 1897

TO INVEST IN THIS STOCK.

SEALED PROPOSALS WILL BE RECEIVED BY THE COMPTROLLER OP THE CITY OF NEW
YORK at his office. No. 2S0 Broadway, in the City of New York, until

Monday, the 25th Day of June, 1900,

at 2 o'clock P. iQ., lor the whole or a part of the following-described Registered Stock of the City of

New York, bearing interest at the rate of THREE AND ONE-HALF PER CENT, per annum, to wU:

S:£5O.0UO OO CORPORATE STOCK OF THE
CITY OF NEW YORK, FOR A
NEW HALL OF RECORDS.
Principal payable November 1,

1930.

600.OOO 00 CORPORATE STOCK OF THE
CITY OF NEW YORK, FOR CON-
STRUCTINO A BRIDGE OVER
THE HARLEM RIVER AT WIL-
LIS AVENUE.
Principal payable November 1,

1930.

300,000 00 CORPORATE STOCK OF THE
•

CITY OF NEW YORK, FOR THE
ERECTION OF AN ADDITION
TO THE BUILDING FOB THE
MUSEUM OF ARTS AND SCIEN-
CES, IN THE BOROUGH OF
BROOKLYN.

Principal payable November 1,

1930.

A Deposit of TWO PER CEXT. (in moner or certifled cliecfc on a National

or State Bank In the City of New York) required.

For fuUer Inlurmatlon see CITY RECORD. Copies to be procured at No. 2 City Hall.

BIRD 5. COLER, Comptroller.
THE CITY OF NEW YORK.

DEPARTMENT OF FINANCE, COMPTROLLERS OFFICE.

XUNE S. 1900.

*«5 000 00 CORPORATE STOCK OF THE^^
CITY OF NEW YORK, FOR THE
EREXJTION AND EQUIPMENT
OF A HOSPITAL BUILDING
IN GOUVERNEUR SLIP.
Principal payable November 1.

1930.

l.OOO 000 OO CORPORATE STOCK OF THEx,uvu,uuu w
^^^^ ^p ^^^^ YORK, FOB THE
NE^\• EAST RIVER BRIDGE.

I-.ncipal payable November 1,

1940.

1.000 000 00 CORPORATE STOCK OF THE
*'"

• CITY OF NEW YORK, FOB THE
CONSTRUCTION OF THE BAP-
ID TRANSIT RAILROAD.
Principal payable November 1,

1949.

NEW LOANS.
^ao,ooo

Borough of Madison, N, J.,

20-Year 33^^ Refunding Bonds.
Sealed bids will be received by the Finance Com-

mittee of the Borough of Madison, New Jersey, until

70'clock P. M. on Monday, July 9, 1900, for |60,000

20-year 3% per cent refunding bonds, to be dated
August 1, 1900, and maturing August 1, 1920, $1,000

each. Coupons payable February 1st and August 1st

at First National Bank of Madison, N. J.

This issue of bonds is made to refund 160,000 6 per

cent Water Bonds maturing August 1, 1900.

All bids must be accompanied by a certifled check
for one thousand doll rs. The bonds will be allotted

by the Council at their meeting Monday, July 9

1900, at 8 o'clock P. M., to the highest bidder. The
Council reserves the right to reject any and all bids.

Delivery to be made on Wednesday, August 1, 1900.

Any further information desired will be furnished

by applying to the Borough Clerk, Madison, N. J.

AliVAH L. REYNOLDS^
W. T. BROWN,
SAMUEL. BUANT,

Committee..

^30^000
CITYof ATHENS,GA.,

SEWER BONDS.
Bids will be received up to July 2d at 12 M. foi

130,000 City af Athens, Georgia, 1-30 Gold 4 per cent

Sewer Bonds.

$1,000 due annually. Interest payable January
and July at Athens, Ga., or at the Mechanics'

National Bank, New York. The city reserves the

right to reject any or all bids. Bidders ajre required

to deposit a certifled check for $500, payable to W.
W. Turner, Treasurer, as evidence of good faith.

Delivery of and payment for bonds to be made In

Athens July 2d, 1900.
I. H. RUCKER,

Chairman Fmance Committee.

Investment Securities
FOB

SAVINGS BANKS and TRUSTFUNDS

H BONDS A SPECIALTY.

EDW. C. JCNES & CO.,
NBW YORK.
PHILA., - -

- 1 NASSAU STREET.
- 112 SO. FOURTH ST.
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The above bids were all rejected and the securities were
taken by the sinking fund as an investment. For full de-
scription see Chronicle June 9, p. 1164.

Ouray, Colo.—Bond Sale.—On June 18 the $20,000 5% 15-30-

year (optional) gold refunding bonds were awarded to Ru-
dolph Kleybolte & Co., New York, at 104'50—an interest
basis of about 4*582^ if bonds are called for payment at their
optional date and 4-719^ if allowed to run their full time. For
description of the same see Chronicle May 19, p. 1011.

Owatonna, Minn.—Bond Sale.—Oa June 19 the $10,000 4%
20-year hospital bonds, bids for which were received on
June 15, were awarded to the First National Bank, Owa
tonna, at 103—an interest basis of about 3*783^^. Following
are the bids :

Firat Nat. Bank. Owatonna t03'00
First State Bank, Owatonna,... 103'eO

1

W. J. Hayes & Sons, Cleve 1< 3-30
Seasongood & Mayer, Cincln 102U36

|

State Sav. Bank, St. Paul ]0f75
Nat. Farmers' Bank, Owatonna.100'00
Deuison, Prior & Co., Cleve 100-00

For description of bonds see Chronicle June 2, p. 1114.

Palmer, Mass.—Bond Sale.—Oa June 16 the $32,000 3%%
1-20-year school bonds were awarded to Jose, Parker & Co.,
Boston, at 102-974—an interest basis of about 3-165^. Fol-
lowing are the bids :

Jose, Parker & Co., Boston 102-974 | E. H. Rollins & Sons. Boston... 102-636
Brown, Wilbar & Co., Boston...102-78 | Blake Bros. & Co., Boston 101 94
C. S. CumminKs & Co., Boston... lOli-69 i W. R. Todd &Co.. New York.... 101-11
Blodget, Merritt &Co., Boston.. 102-68

I

For description of bonds see Chronicle June 9, p. 1164.
Palo Alto High School District, Santa Clara County,

Cal.

—

Bonds Voted.—At the election held June 12 an issue of
$20,000 5% bonds was authorized. Securities will be in de
nomination of $1,000 and will mature $2,000 in four years and
$3,000 yearly thereafter.
Paterson, N. J.—Bond Sale.—Oa Jane 15 $100,000 H school

bonds were awarded to Rudolph Kleybolte & Co., New York,
at 108 712—an interest basis of about 3 '376^. Following are
the bids

:

R. Kleybolte & Co., New York.. If 8-712
Jno. U. Everitt & Co., N. Y 108-384
N. W. Harris & Co., New York.. 107-81

Bonds mature June 15, 1900.

Payson School District, Utah County, Utah.—Bonds
Voted,—At the election held May 31 it was voted to issue
$10,000 6% school-house bonds. Securities will mature $3,300

Estabrook & Co.. New York. ...107 39
W, B. Todd & Co.. New York...l06'0i>

in the years 1901 and 1902 and $3,400 in 1903. The date for
the sale of these bonds has not yet been determined upon.
Mrs. Millie Stark is Clerk of the School Board.
Perry County (P. 0. Haltiesburg), Miss.

—

Bonds Author-
ized.—The Board of Supervisors has authorized the issuance
of $20,000 Q% bridge bonds.
Petoskey, Mich.—Bo?id Sale.—Oa June 4 the $10,000 4%

20-30-year (optional) electric-light bonds were awarded to
Seasongood & Mayer, Cincinnati, at 102*46—an interest basis
of 3 823^ if bonds are redeemed at their optional period and
3*861^ if allowed to run to their full maturity. Following
are the bids :

Seasongood & Mayer, Cincln. ... 102-46 I R. Kleybolte & Co., Cincinnati. .100-13
R. A. Baby, Detroit 101'95 | W. J. Hayes & Sons, Qeve 99-06

For description of bonds see Chronicle June 2, p. 1114.

Philomath School District No. 17, Benton County, Ore.—Bond Sale.—The $2,500 5% 510-year (optional) bonds offered
for sale on May 10 were awarded on June 15 to Morris &
Whitehead, Portland, at 100 '20. A bid]of 104 for (ihi% bonds
was received from W. E. Bell, Spokane. For description of
bonds see Chronicle April 28, p. 859,

PIttsfleld, Mass.

—

Temporary Loan.—The City Treasurer
has borrowed from the New England Trust Co., Boston,
$25,000 at 2-84^. Following bids were received :

New England Trust Co 2-84^
Bond & Goodwin, Boston 2-90<
Kstabrook & Co., Boston 2-»7;?

C. S. Cummings & Co.. Boston.... 2-98^
Curtis & Sanger, Boston 3-09^

Loan matures Dec. 1, 1900.

Pomona, Cal.—Bond Sale.-

Blodget, Merritt & Co..Boston. . .3-126!6

Blake Bros. & Co., Boston Sl25%
Edgerly & Crocker, Boston 3*14%
Jese, Parker & Co., Boston. . ... .3'50%

-The highest bid received on
June 11 for the $30,000 5% 1-40-year (serial) gold sewer bonds
was that of H. C. Rogers, Pasadena, at 108 -337—an interest
basis of about 4-376^. Following are the bids ;

H. C. Rogers, Pasadena $32,516 10
W.J. Hayes & Sons, Cleve... 32,500 00
N W. Harris & Co.. N.Y 32.325 00
First Nat. Bank, Pomona 32,250 00
J. S. Sorineer, Pasadena. . 32,015 25
Trowbridge & Niver Co.,Chic. 31,240 00

G. A. LathroD. Pomona $31,000 00
J. A. Dale, Pomona 30,619 CO
Lamprecht Bros. Co., Cleve. . 30,603 60
B. S. Gerling (for $15,000 b'ds
maturing 1926 to 1940) 17,260 00

For description of bonds see Chronicle May 12, p. 960.

Port (xibsoQ, Miss.—Bond Ojfertnflr,—Proposals will be re-

ceived until July 16 for the $13,000 Q% 1-20-year (serial) water-
works and electric-light-plant bonds voted at the election
held June 11.

NEW LOANS.

CITY ofAUSTIN, TEX.
Water-Works and Electric

Light S% Bonds.
The City of Austin having arranged for the pay-

ment of the interest, which became due on January
1 and April 1 last, suit for which had been com-
menced by us, we will collect and forward to the de-
positing Bondholders such interest as soon as re-
mitted.

Pending definite determination by the City as to
payment of future interest, the Committee will con-
tinue to represent depositing Bondholders.
All Bondholders desiring the protection of the

Committee should deposit their Bonds before June
80, next.

CHARLES S. FAIRCHTLD, 1BRECKLINRIDGE JONES. Committee.JAMES A. BLAIR,
JOHN W. STERLING, J

^3S,000
WINONA, MINN.,

SEWER BONDS.
Proposals will be received until 8:30 o'clock P. M.

July 9th by the City Council for $32,000 Sewer
Bonds In denominations of $1,000 each, dated July
l8t, 1900. Interest will be payable semi-annually.
Principal will mature : $3,000 yearly on July 1st from
1912 to 1916, inclusive, and from 1924 to 1927, inclu-

sive, and $5,000 July 1st, 1928; principal and interest

payable at the National Park Bank of New York City
Bidders will state rate of interest for which pur-
chaser desires bonds issued, and amount of premium
offered, if any, based on such rate. Address,

PAUL KEMP, City Recorder.

sso,ooo
NEW BERN, NO. CAROLINA,

BONDS.
The City of New Bern, N. C, offers for sale

$8U.000 Four Fer Cent Bonds running 30
years straight. Interest, semi annual, payable in
Baltimore, Ma., or in New Bern, N. C, at the option
of holder. Assessed value of property 1899, $2,174,-
000. Kate of taxation at present, 72^^. Total debt
not exceeding $16,000. Sealed bids received until 8
o'clock P. M. June 25. 1900. For further Inf ormation
address, J. J. TOLSON, City Clerk.

MUNICIPAL BONDS.
E. C. STANWOOD & Oo.,

BANKERS,

121 Devonshire Street,

BOSTON.

NEW LOANS.
^10,000

Kirkwood School District,

St. Louis County, Missouri,

SCHOOL BONDS.
Sealed bids will be received until 8 o'clock P. M,

July 7th, 1900, for School Bonds to be issued by the

Kirkwood School District, Saint Louis County, Mo.
Bonds being of denomination of $500 each, aggregat-

ing $10,000. Interest i% per annum, payable semi-

annually.

Bonds will be dated August 1st, 1900, due twenty
years thereafter, redeemable at the option of the

Board of Directors after ten years.

Principal and interest payable at National Bank of

Commerce, Saint Louis, Mo.
Cost of preparing, printing or lithographing and

registering bonds to be borne by the purchaser.

Bids to be addressed to

HENRY W. HOUGH, Secretary,

Kirkwood, Mo.

Government and

Municipal Bonds
BOUGHT AND SOLD.
APPRAISBMBNTS MADB OR QUOTATIONS

FURNISHED FOR THE PURCHASE, SALE OB
EXCHANGE OF ABOVE SECURITIES.

LISTS ON APPLiICATION.

N. W. HARRIS & CO.,
BANKERS,

31 NASSAU ST. (Bank ot Commerce Bide)

Blodget, Merritt & Co.,
BANKERS^

16 Congress Street, Boston.

Id Wail Street. New Yerk.

STATE, CITT & RAILROAD B0ND9

WE DEAL IN

SOUTHERN AND WESTERN
SECURITIES.

ROSENBERUER & LIVERMORE,
(Specialists In Southern and Western Bonds.)

SI NASSAU STREET, - NEW YORK.

I NVESTMENTS.

New Issue.

$250,000
DETROIT, MICH.,

31% School Bonds,

DUC: 1930.

PRICE AND FULL PARTICULARS
ON APPLICATION.

W. J. HAYES 8o SONS,
BOSTON. CINCINNATI. CLEVELAND.

DENISON, PRIOR&CO.
JOEAIjEItS IN

High Grade Bonds.

SEND FOR LISTS.

8 Exchange Place, Boston.

121 Euclid Avenue, Cleveland.

ADAMS & COMPANY,
BANKERS,

DEALERS IN

INVESTMENT BONDS.
Members of Boston StockJBzchange.

No. 7 Congress and 31 State Streets,

BOSTON.
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Portsmonth, Ohio.—Bond O^mnQf.—Proposals will be re-

ceived until 12 M., July 9, by E. K. Walab, City Clerk, for
$12,000 i% street-improvement bonds. Securities are in de-
nomination of i}5C0, dated July 1, 1900. Interest will be pay-
able January 1 and July 1 at the Fourth National Bank, New
York City. Principal will mature July 1, 1910, subject to
call |1,000 yearly for six years and $1,500 yearly thereafter.
All bids must be unconditional and accompanied by cash or
a cashier's certified check, payable to the City of Portsmouth
without conditions, for 20^ of the amount of bonds bid for.

Preston, Conn.

—

Bonds Authorized.—The issuance of
000 20-year refunding bonds has been authorized.
Putnam County, Ind.—Bond Sale.—On June 1 $60,260 4%

Floyd and Washington Township free gravel-road bonds
were awarded to Campbell, Wild & Co., Indianapolis, at
100*248.

Rantoni, 111.

—

Bond Issue.—It is stated in local papers
that this place has issued $4,900 4% bonds to pay off indebted-
ness.
River Rouge. Mich.

—

Bond Sale.—Oa June 8 this city sold
an issue of $33,700 water-main bonds.
Rochelle, tJa.

—

Bonds Authorized.—This city has voted to
issue $10,000 20-year bonds for school purposes.
Rockford, 111.—Bond O^ermgr.—Proposals will be re-

ceived until 3 P.M., June 25, by F. F. Wormwood, City
Treasurer, for $14,000 4% refunding bonds. Securities are in
denomination of $1,000, dated July 1, 1900 Interest will be
payable semi annually at the oflfice of the City Treasurer.
Principal will mature July 1, 1907.

Roswell (N. Mex.) School District.

—

Bond Sale.—On June
11 the $25,000 &% 20 and 30- year gold bonds were awarded to
Duke M. Farson, Chicago, at 103-76. Following are the bids:

Duke M.FarsoD. Chicago.... ?25,690 00
| Wm. A. Iliff, Denver ?25,215 00

Trowbridge &NiverCo.,Chic. 25,610 uO | E.H. RoUin8& Sons, Denver. 26,126 26

St. Johnsrille, N. f.—Bond Sale —Oa June 18 $10,000
water bonds were awarded to Geo. C. White, Jr., New York,
at 101'73.

Salamanca, N. Y.—Bond Sale.—On June 20 the $12
paving and $23,086 40 assessment 1-20 year (serial) bonds were
awarded to W. J. Hayes & Sons, Cleveland, at 100*78 for 3^^
bonds. For description of bonds see Chronicle June 16, p.

1215.

Sisseton, So. Dak.—Bon^ Election.— A.n election will be
held June 25 to vote on the question of issuing $15,000 water
bonds.
Slayton, Murray County, Minn.—Bond Offering.— Pto-

posals will be received until 10 a., m., July 10, by the Village

Council, at the oflace of B. H. Whitney, Recorder, for S15,-

000 5^ 15-year water bondp. Securities are in denomination
of .$1,000, dated Aug. 1, 1900. Interest will be payable eemi-

annually. A certified check for $500 must accompany pro-

posals.

Smith's Falls, {int.—Debenture O^errnflr.-Proposals will

be received until June 30 by B. E. Sparham, Town Clerk, for

$181,677 53 debentures, as follows :

$19,612 58 3J^5S debentures for street imurovenients, dated Dec. 31, 1899, and
mnturlnR in 29 equal annual;instalnient8of $1,087 42, wbieb amount
ineluclos interest due and tlie principal to mature.

150,000 00 1% water and sower debenture!", dated Dec. Sn. 1S99, and maturing In
40 annual Instalments of ^7,678 62 each, which amount iacludeB the
interest due and unpaid.

12 065'00 8it% refunding debentures, dated Dec. 30. 18fl9. and raaturInK In 85
annual instalments of t603 23. which amount Includes the matured
interest ou the securities outstanding.

Somerville, Mass.—Bojid 6'a/e.—An issue of $152,000 33^5^

1-20-year (serial) bonds has been awarded to Estabrook &
Co., Boston, at 102-39—an interest basis ofjabout 3-23^. Fol-

lowing are the bids :

Estabrook & Co., Boston 102-39

Boston Five-Cent Sav. Bank... 102-25

K. H.Rollins &Sons. Boston— 102-13

N. W. Harris & Co.. Boston 102-076

Blodget, Merritt & Co.. Boston. .1U2-07

Stevens County (Wash.) Drainage District

Adams tc Co.. Boston 102'08
R. L. Dav & Co.. Boston 102'039
Josp, Parker&Co.. Boston lOl'Slft
Blake Bros. & Co.. Boston 10r7(i
Parkinson & Burr, Boston 101*65

No. 1.—BoTid
0/erzng.—This district will sell on August 1 $6,000 5<r 6 10-

year (optional) drainage bonds. Interest will be payable an-

nually in gold. Wm. Parker is Commissioner of this dis-

trict and may be addressed at Addv, Wash.
Toledo, Ohio.

—

Bond 0/feringr.—Proposals will be received

until 7:30 P. M., July 10, by Geo. U. Roulet, City Auditor, for

$27,359 46 improvement bonds, as follows :

Name. Dave. Rate. Amount.
Sewer 876 Sept. 2, 1899 4 per cent |14,2.S7 3&
SewerTSl March 16, 1900 4 percent 96270
Melrose Ave. No. 1 March 13, 1900 4 per cent 6,633 21
Orange Street No. 2 March 20,1900 4 per cent 5.626 2fr

Total $27.359 46

Interest will be payable semi-annually at the office of tha

City Treasurer. Principal will mature one bond of each

mVESTMl^^
MASON, LEWIS & CO.,

BANKERS
CHICAGO,

Monadnock Building.
BOSTON,

60 Devonshire St.

MUNICIPAL
RAILROAD BONDS.CORPORATION "^^'-'^"

Choice lasuea.

Street Railway and Gt&% Companies

I.IST ON APPLICATION.

Charles Whann & Co.,

DEALERS IN

MUNICIPAL and RAILROAD
SECURITIES.

71 BROADWAY NEW YORK.

TROWBRIDGE
& NIVER CO.,

MUNICIPAL BONDS,
First National Baiilc Bldg.,

CHICAGO.

MUNICIPAL BONDS
Securities Nettinsr from Z% to 6t

ALWAYS ON HAND.
Bend for otur Inveitment Clrouiar.

DUKE M. FARSON. Banker.
Mnnlolpal Bonds. 113 Dearborn Strooi

CHICAGO.

F. R. FULTON & CO.,

Municipal Bonds,
171 la salle street,

CHICACO.

INVESTMENTS.

Western Union Telegranh Co.

(IVEIV ISSUE)

50-Year Gold ^1% Bonds
FOR sale; by

Farson, Leach & Co,,

35 NASSAU ST., NEW YORK.

The Lamprecht Bros. Co.,

MUNICIPAL
AND OTHER HIGH-GRADE

BONDS.
CIsTeland, Ohio, - 197 Superior Street.

EASTERN BRANCH:
New York City, - - 58 Broadway.
All securities having a Cleveland market bouKbt

and sold.

LAMPRECHT BROTHERS ic CO.,
Members New York and Chicago Stock Exchanges.

A.R.Macfarlane&Co.
BANKJERS A.N1> BROKERS,

DULUTH, MINN.
(Members American Bankers' Ass'n.]

DEALERS IN

Commercial Paper, Mortgage Loans,

Local Stoclis and Real Estate.

Act as agents for non-resident property owners and
investors.

MUNICIPAL BONDS.

John Nuveen & Co.,
INVESTMENT BANKERS,

l8t National Bank Building, Chicago
Correspondence solicited.

Rtftrtnu, First National Bank, Ohieago.

INVESTMENTS.

Geo. D. Cook Company,
INVESTMENT SECURITIES.

238-240 La Salle Street,

CHICAGO.
New York Office, 52 Broadway.

t:9B

United States Grovemment

uses the Whiting Papers. So do the

leading Railroads, Banks, Insurance

Companies and Mercantile Houses every-

where. If you are not using Whiting'»

Linen Ledgers in your office write us for

samples. For account books they are

unequaled. They are made in tints

especially recommended for the eyes by
eminent oculists. We will send you

a pamphlet on the subject free.

WHITINQ PAPER COMPANY
HoLYOKE, Mass..

AND 150 DuANE St., New Yobk.

DOUBTFUL
Securities.

Send list of vour stocks and bonds of doubtful

value, and learn terms on which full information wUl
be furnished and value if any realized.

The Investors' Agency,
(M. L. SCUDDER, Prop.).

32 Liberty Street, New York.

CLINTON GILBERT,
2 W^all Street, New York.

BANK AND TRUST CO. STOCKS.

INVESTMENT SECURITIES.
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series every six months. Securities are issued under sections
2704 to 8707, Revised Statutes of Ohio. A deposit in money
or a certified check without conditions on some national
bank of Toledo equal to 5% of the par value of bonds will be
required with each proposal.
Wanseon, Fulton County, Ohio.—Bond Ofering.—Vro-

posals will be received until 12 M., July 2, by the Village
Clerk, for $7,500 H street-improvement bonds. Securities
are in denomination of $750, dated July 1, 1900. Interest
will be payable semiannually. Principal will mature $750
yearly on July 1 from 1902 to 1911, inclusive. All bids must
be unconditional and must be accompanied by a cash deposit
or a certified check for $500.

Wellington, Kan.

—

Bond Issue.—It is stated in local re-
ports that $14,000 bonds for an electric-light plant will be
issued and that the bonds will betaken by local banks.
Whitehall School District No. 4, Jefferson Co., Mont.—Bond Offering.—This district will sell at public auction at

8 p. M., July 7, at the oflBce of the District Clerk, an issue of
$12,000 5% bonds. Securities are in denomination of $500,
dated June 30, 1900. Interest will be payable annually at the
oflBce of the County Treasurer.
White Plains, N. Y.—Bond Offering,—Proposals \vill be

received until July 2 by the board of trustees, Samuel C.
Miller, President, for the following bonds :

$50,000 3H^ 30-year water bonds. Issued under Chapter 769, Laws of 1896.
10,0004^ 6-14-year (serial) fire-department bonds, issued under Chapter 255,

Laws of 189l».

3.000 i% 3-year refundinst bonds, issued under Chanter 685, Laws of 1893, as
amended by Chapter 64, Laws of 18t»7.

9,000 4^ 6-year tax and asseasment deflciencT bonds, issued under Chapter
768, Laws of 1890.

Securities are in denomination of $1,C00. dated July 1,

1900. Interest will be payable semi-annually. A certified
check for 10^ of the face value of the bonds, payable to the
Village Treasurer, must accompany proposals.
Wilbinsbnrg, Pa.—Bond Sale.—Oa June 15 $10,000 S^%

street bonds were awarded to the First National Bank, Wil-
kinsburg, at 101*162—an interest basis of about 3*40^. Follow-
ing are the bids

:

PlrstNat.B'k, Wilklnsburg.. $40,465 00
I
Pennsylvania Title & TruBt

Denlson, Prior &Co., Cleve.. Par ) Co.. Pittsburg Par

Securities are in denomination of $1,000, dated July 10,
1900. Interest will be payable semi annually at the First Na-

tional Bank, Wilkinsburg. Principal will mature $1,000
yearly from 1901 to 1930, inclusive, except in the years 1903,
1906, 1909. 1912, 1915, 1918, 1921, 1924, 1927 and 1930, when
$2,000 will mature. All bonds are subject to call after 1921.
Wilson County, Texas.

—

Bonds Approved.—The Attorney-
General has approved an issue of $1,960 bridge-repair bonds.
Winchester, Mass.

—

Bond Offering.—Proposals will be re-
ceived until 7 P. M., June 28, by Thomas S. Spurr, Town
Treasurer, for $7,000 3^4% water fund bonds and $42,.'i00 3}4%
school bonds. Interest on these bonds will be payable semi-
annually. Principal on the water bonds will mature on May
1, $2,000 in 1914, $1,000 in 1915 and $4,000 in 1916. The
school bonds will mature on Dec. 1, $5,000 in 1901, $4,000 in
1903 and 1904, $4,000 in the years 1902 and 1905, $3,000 in the
years 1906 and 1908, $2,000 in 1907 and $11,500 in 1909.

Winona, Minn.—Bond Offering.—The City Council will

receive prsposals until 8:30 p. m. July 9 for $32,000 sewer
bonds. Securities are in denomination of $1,000, dated July 1,

1900. Interest (to be named in bids) will be payable semi-

annually at the National Park Bank, New York City. Prin-

cipal will mature on July 1 as follows : $3,000 yearly from
1912 to 1916, inclusive, and from 1924 to 1927, inclusive, and
$5,000 in' 1928. Paul Kemp is City Auditor.

The official notice of this bond offering will be found among
the advertisements elsewhere in this Department.

Worcester. Mass.

—

Temporary Loan —This city has bor-
rowed from Dunscomb & Jennison, New York City, the sum
of $300,000 at 2-60^. Loan matures Oct. 1, 1900.

Toungstown, Ohio.

—

Bond Offering.—Proposals will be re-

ceived until 2 P. M., July 9, by Wm. I. Davies, City Clerk,
for $1,425 5^ Plum Street sewer bonds.

Securities are dated July 16, 1900, and are authorized by
city ordinances. Interest will be payable semi-annually at
the office of the City Treasurer. Purchasers must be pre-
pared to take the bonds not later than July 16, 1900, the
money to be delivered at one of the city banks or at the office

of the City Treasurer. A certified check for $50 on a Ma-
honing County bank, payable to the City Clerk, must accom-
pany proposals.

^jynSCEU-ANECO^^
E. H. ROLLINS & SONS,

BANKERS.

Bonds for

Permanent Investment
19 Hilk Street, BOSTON.
Denver. San Francisco.

MISCELLANEOUS.

Perry, Coffin & Burr,

INVESTMENT BONDS.

6o State Street,

BOSTON.

Adrian H.MulIer &Son,
AUCTIONEERS,

Regular Weekly Sales
OP

STOCKS and BONDS
EVERY WEDNESDAY.

W. P. REDMOND. LOUIS MESIBR.

Offlce No. a4 Pine Street, N. Y.

HENRY CLEWS&CO.
BANKERS,

11. 1.1, 15 and 17 Broad Street,
RIEMBEaS N. Y. STOCK EXCHANGE.
Orders executed for investment or on margin. In-

terest allowed on deposits, subject to check at sight.
Haifroads reorganized and Trade Combinations ef-
leoted. Act as Finauclal Agents for Corporations
and Investors.

IT* 8. Honda, all IsnneH, bonitht and aold.
22 W. a,3d ST., Op.Waldorf-Astoria.
202 KIFIH AVE., cor. 25th St.

Branch Offices-
^"^ BROADWAY, Silk Ex'ge Bldg.umces.-; ^^ WORTH »'F. St, 39 Thomas sl
87 HUDSON 8T.. Mercantile ifix.
16 COURT ST.. Brooklyn.

1850. 1900.

The United States Life

Insurance Co.
fM THE CITY OF NEW YORK.

OFFICERS:
George H. Bueford, President.

Geo. G. Williams, Vice-Pres.
C. P. Fealeigh, 2d Vice-Pres.
EicH'D E. Cochran, 3d Vice-Pres,

L, Wheelwright, Secretary.
J. L. Kenway, Asst. Secretary.

Wm. T. Standen, Actuary.
Arthur C. Perry, Cashier.

John P. Munn, Medical Director.

FINANCE COMMITTEE:
Geo. G. Williams, Pree. Ohem. Nat. Bank
John J. Tucker, . . . Builder
E. H. Perkins. Jr., Pr. imp. <e Trad. Kat.Bk
James R. Plum, - . - . Leather

Active and successful Agents wishing to
represent this Company may com-
municatewith Richard E.Cochran,
3d Vice-President, at the Home
Office, 273 Broadway, N. Y.

BANKS.

Canal Bank,
NE^ir ORIiEANS, LA.

(Successor of N. O. Canal &, Banking Co.)

CAPITAL, 91,000,000.
J. C. MORRIS, President.

EDWARD TOBY, Vice-President.
EDGAR NOTT, Cashier.

Correspondents — National City Bank, National
Bank of Commerce, New York ; Boatmen's Bank, St.
Louis ; N. W. National Bank, Chicago ; Merchants
National Bank. Boston.

FIRST NATIONAL BANK
OF MILWAUKEE.

CAPITAL, .... 81,000,000
HURPLUS AND PROFITS, - 8300,000

Transacts a General Banking and Foreign Exchange
Business. Collections receive Special Attention.

OFFICERS

:

F. G. BiGELOW, Pres't. F. J. Kipp, Cashier.

Wm. BioKiiOw, V.-Prest. T. E. Camp, Ase't Cashier.

TRAXSmiSSION itOPE.

CORDAGE
' A ^ AU
?i ft; SPECIALTIES.

A

THE AMERICAN
MANUFACTURING

COMPANY,
63 WAI,L STJtHXT. NEW TOSK.

Fred. H. Smith,
STOCK BROKER, 8 BROAD ST., M. 'A

Memiier N. Y. Con. Stock Exchange.

STOCKS, BONDS, GRAIN.
Bought, sold and carried upon moderate margin.

COMMISSION l.ltfTH.
Book of Railway Statistics upon Application.

Tel. S886 Oort. KaUblUhed ISOSb

San Francisco.

The First National Bank
OF SAN FRA]VCISCO, CAL..

UNITED STATES DEPOSITARY.
Capital, 81.300,000 I

Snrplua, 81.000,000
S. G. MtTRPHT, President. JAS. K. LYNCH, Cashier.
James Moppitt, V.-Pres. J. K. Moffitt, Asst.Cash.
General Banking Business. Accounts Solicited.
Commercial and Travelers' Credits issued, availa-

ble In all parts of the world.

T. B. POTTER,
MUNICIPAL and onKinc
CORPORATION DUNUb,

172 Washington Street,

OHICAOO, - - • ILLS.

LIST ON APPLICATION.

Chronicle Numbers Wanted.
Issues of Jan. 17. 1891 ; Jan. 14, 81, Feb. i. 11.

May IS, 20, 1893 ; May 11. June 29. 1896 ; Jan. 4, Feb
22. 1896 : Jan. 21 and 28, Feb. 18 and 25, 1899.

INVBBTORS' S0PPLEMKNT Jan. and July, 1898,

Jan., 1898 and Jan,, 1899.

Quotation Scpplemknt Jan., 1899.

Will pay 10 cents a copy for the Chkonici.es and
86 cents for the Supplements.

WILLIAM B. DANA COMPANT.
TOM Pine Stf—U


