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CLEARING HO USB RETURNS.
The foUow^ing table, made up by telegraph, etc., indicates

that the total bank clearings of all the clearing houses of the

United States for the week ending to-day, June 16, have

been $1,48%791,670, against $1,548,644,677 last week and

$1,736,409,817 the corresponding week of last year.

Cliarings.

Betw»M hv Telegraph.

Hew York
Boston.
Phlladelphl*

Baltlmoro
Ghloago
St. liOUis

New Orleans

Seven oitiea, 6 day*
Other cities, 6 days

Total all eitles, 6 days
All cities, 1 day

Total all cities for week.

.

Weelt Ending June 16.

1900.

$698,716,841

05,152,314

79,473.239

16,753,517

112.297.552

29,344,063

6,863.807

«1,038,698.76S

li)3.076,469

$1,231,774,232

349,017.438

$1,480,791,670

1899

$950 433.963

118,069,806

76,141,068

17.663.329

99.645,617

25,112,727

6.402,158

$1,288,374,168

176,000,497

$1,464,374,665

378,036.193

$1,736,409,817

P. Cent

-26-5

-16 8

+4-4
-6-2

+13-8

+16-8

+ 8-8

-19-4

-I-9-7

-159
-8-6

-14-7

The full details of clearings for the week covered by the

above statement will be given next Saturday. We cannot,

of course, furnish them to-day, bank clearings being made
up by the various clearing houses at noon on Saturday, and

hence in the above the last twenty-four hours of the week
have to be in all cases estimated,as we go to press Friday night.

We present below our usual detailed figures for the pre-

vious week, covering the returns for the period ending with

Saturday noon, June 9. and the results for the cor-

responding week in 1899, 1898 and 1897 are also given. In

comparison with the preceding week there is an increase

in the aggregate exchanges of one hundred and sixty-eight

million dollars, the gain at New York being seventy-eight

millions. Contrasted with the week of 1899 the total for the

whole country shows a decline of 6*3 per cent. Com-
pared with the week of 1898 the current returns record

a gain of 28*2 per cent, and the excess over 1897 is 50*3

per cent. Outside of New York the increase over 1899 is 5*9

percent. The excess over 1898 reaches 27 '7 per cent, and
making comparison with 1897 the gain is seen to be 47*4 p. c. I

Clearings at—

New York
Philadelphia
PittBburjf
Baltimore
Buffalo
Washington
Albany
Rochester
Syracuse
Scranton
Wilmington
Binchamton
Total Middle

Boston
Providence
Hartford
New Haven
Springfleld
Worcester
Portland
Fall River
Lowell
New Bedford
Total New Bng..

Chicago
Cincinnati
Detroit
Cleveland
Milwaukee.
Columbus
Indianapolis
Peoria
Toledo
Grand Rapids
Dayton
BvansvlUe
Youngstown
Springfleld, 111
Lexington
Akron
Kalamazoo
Saginaw
Rockford
Springfleld, Ohio..
Canton
Jacksonville, 111...

Tot. Mid. West'n
San Francisco
Salt Lake City
Portland
Los Angeles
Seattle
Spokane
Tacoma
Helena
Fargo ,

Sioux Falls

Total Paclflo

Week enMng June 9.

1900.

898,061.097
85.962,310
34280,610
21.014.031
5.306.593
3,069.169
2,(19 1.391
2,533,279
1,188,745
957,079
884,456
404,900

1899.

1,056.481.663

118.838.744
5,678,100
2,H21,885
1.456,630
1,33.S,C06

1,198,915
892.012
825,278
671,898
447,125

Kansas City
Minneapolis
Omaha
St. Paul
Denver
St. Joseph
Des Moines
Davenport
Sioux City
Topeka
Wichita
Fremont.
Hastings
Tot. other West.

St. Louis
New Orleans
Louisville
Galveston
Houston
Havannah
Richmond
Memphis
Atlanta
Nashville
Norfolk
Augusta
KnoxvlUe
Fort Worth
Birmingtiaffl ,

Macon
,

Little Bock ,

Chattanooga
Jacksonville

Total Southern..
Total all ,

Outside N. York.
Montreal
Toronto
Winnipeg
Halifax
Hamilton
St. John
victoria
Vancouver.
Total Canada

183,664,528

136 264,228
18,'i86,450
8,708,635

12,287,1.'»4

5,8tft,031
5,611,500
8,213,468
1,706,026
2,018791^
1.187,658
1.034.783
86»,166
828,725
&C4.954
433,838
569,100
420,048
?95.42e
258,128
258,466
805,000
153.220

300 636,782

18,993,071
1,946,438
2,015,444
2.300,745
2.231.165
1,1-^7,140
1,349,934
612,465
878.308
177.267

31180 967

14,861,850
12.258.78ii
6,676.25H
4 945,422
3.958,104
6.841,678
1,402,834
1,187,162
1,278.131
748,307
563.798
159,376
175.000

63.499.7 i6

330»5.153
8,078.571
7,510.721
2,730,000
2,645,768
3,8a 1.907
4.025.4fl5
2,459,637
1,631,901
1,701,101
1.397,786
611.089
601.623

1.240 030
827.113
524,000
440 000
450,000
246 293

73 281.017

1.548.644.677

650 583,680

14 571,242
11.690.421
2,339 993
1,563,648
801 328

1

778.164
671.887
990.697

,039,203.504
78.434.251
22,504,6a4
22,T94f,903
5,165.665
2.701.016
2,674.750
2,014,834
1,136.126
1,057,927
739.198
862,700

1,178 793.293

184,235.364
6.046,.30O
2,234,544
1,84M83
1.500,983
1 ,306,596
1,492.359
993 .S89

668.301
463,658

150,779,977

123,925.837
14,335,950
8.761,687
9,800,177
6.317,186
5.635.900
3.505,468
1 .739.322
2,227,759
1,038.818
1,059,942
701,639
332.909
842,884
840.B59
409.600
898,244
286.036
293,593
284.617
299,712
149,626

181,135.764

17.283.727
2,182.948
1,698.162
1,678,724
1,655,500
1,209,611
778,603
635,044
276,254
163.504

27,403,077

11,936,360
11,041.478
5.545.877
5,021,770
3,365,773
3,334,882
1,587,819
966 638

1,052.872]
612,462
602,444
161.760
137,866

45,100 410

33,476,194
7,244,136
8.878,698
2.738,850
3.663,412
2..343,116
2,654,140
2,364 880
1,647,988
1,540,603
1.074,165
1,061.309
738.9S7

1,276,350
565,163
405,000
383,213
347,741
330 019

70133.848

1,653.344 869

614.140.*-65 -f-59

16.164,866 -9*8
9 740 642 -(-20 1

2.110 991 +6 1

1.259.100 +24 1

737,084 +10 2
782,«!<4 -0-6
695.9101 -8"6
714.978

|

-f-38e

8S.313.879l 82 1>"8 605i -HS'B

1900.
P. Cent.

-114
-1-100
+27-6
—0-6

4-25-4
+10-9
-0-4
-8 4
-1-9
-9-4

-fl4 4
+05

-1-239
-1-8
-H7-3
+27-3
-I-89-1

-I-5-6
4-8-6
-11-9
+10 2
+18
+2-b

+10 8
+9-9
-8*8
+18-7
-1-467
4-34*2
-1*8

+78-3
-2

+37-0
-1-86

+13 8

+24-6
+-110
+20 4
-1-3
+18-0
+65*2
—S'8

+17 9
+21'5
+222
+12*i
-3 3
+268
+18-6
+1*4
+11 6
-10-4
-0-8
-07
+37-5
+617
-1-40
-7-6
+10 6
+-S0'1
—42 4
-18-6
-2-8
446 3
+29-4
+14-9
+29 «
+70'7

1898.

747,874,914
65,535.146
16,367,640
18.410,140
4,343,639
3.186 204

1.816,108
1.255491
866.620
622.202
846,700

869 573,723

100.858.634
5.053,300
2 440,103
1,605.817
1,256,181
1,385.406
1,290,334
768.639
612.672
844,635

116,016,721

113,893.136
13,127,650:
6,684,141
6.883,9361
4.8»2,628|
3,8,50,000
2,f.27.218l

1,506 981
1,789.864
936 365
781,987
719,227
281,746
350,00)
280,170
346,900
349,135
235,120
228,182
223,598
190.860

159,983,296

14,519,057
1,651,889
1,83=»,804
1.42^,041
1,877,978
889,422

1,008,000
676.263
257.794
96,798

23,737,047

10,326,272
8058 994
6,162,331]
4,203,0««
2,«*«7.063
3,370,330'
1,248.6671
868,393,
679 371!
605,608
465,162
127,843
111,825

39 126.870

23.496.004
6.743.906
6,841.918
2.211.400
2,453,855
1,926,631
S.636,010
1,488,834
1,361,992
1,168 538
880 658
530 201
641. soil
932,231
438,382
373,800
82*<P89
367.355
288 330

+4-6
-6-3

69.053,538

,267,490.154

1897.

589.049,828
62,339,486
16.052.756
18.230,732
4,103,238
3,801,613

l,C92.87i
989,613
771,031
649,899
821,800

680,403,268

08,444.418
4,833,200
2,191,639
1,475,910
1,359,563
1,367,537
1,223,466
862,490
601,813
444,086

118,794,049

85.021.612
12,949,100
6,«04,685
6,026,086
4,072,216
3,426,700
2,060,042
1.260,118
1,693,813
676,926
636.278

310 372
293,600
308,7:^0
280.141
254,763
149,941
170,000

1)16,146,956

13.688,129
1,.354 .073
1.220.479
1,230,002
671.641
592.660
480,746
600,000
166 979
61.041

19,7£5 688
9988.197
7,006.517
4,442,079
8.366.288
3.302,177
1.103 050
1,027,035
610.203
644.359
306,993
488.398
76,338
94.849

31,637,884

34,466,565
6.053 666
5,593,887
1,983,000
1,806,587
1,468,857
3 001,198
1,478,624
1,181,589
1,039,706
769,067
668.196
388195
670 406
381,809
481,000
277,658
237 707
209.622

609 615.260

14.883.184
8.676 460
1,912.608
1.2.«0158
856,017
751,<i27

60 995.983

1,0;^0 285 170

441,236 848

13.668 834
?,916.255
1.252.737
1,139,078
649.432
637.303

S8.368 464 36.<9a.eSS
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THE FINANCIAL SITUATION.
Affairs in Wall Street have partaken of mucli the

same characteristics evident during other previous

weeks. The earlier portion of the week the transac-

tions at the Exchange were reduced to a minimum
with a declining tendency to prices ; then the latter

half opened with a little more life apparent, and some

values advanced again, but only to be followed Thursday

and Friday by the previous dull and drooping condi-

tions. Probably neither the advances nor the de-

clines indicate any outside demand or any new loss of

confidence. These ups and downs are chiefly artificial,

being in the one case the shorts covering and in the

other case sales of operators seeking to depress

the market. Of course the actors turn to their ad-

vantage the latest news or developments, or in the

absence of events they manufacture statements affect-

ing special properties in aid of their purposes, and in

these ways manage to deceive some of the crowd

always waiting for '* tips.''

There never was a better situation than the present

for just such exploits. The truth is, we have been

having for months a kind of a waiting market—

a

state of affairs when investora are holding off because

of the incertitude which prevails as to the nature

and effect of occurrences in progress and in prospect

—during which this see-saw movement has been pretty

faithfully kept up. This condition was apparent in

some measure soon after the loss of confidence in

industrials set in. During the earlier portion of the

time, while that class of properties were declining and

holders of them were liquidating, the other larger

class or railroad properties played an independent

part; the movements in them sympathized with the

others not at all at first, but later the quotations

settled down to a little lower level, and since then have

been what we might call artificial, fluctuating more

recently between well-established limits—bounded on

the one side by the point at which large holders are

found to be willing to take all the offerings and on the

other by the point at which it seems profitable to risk

sales.

The operating causes for this waiting market to-day

are quite numerous. First of all is that condition of

our industries, now so well known, in which the

prices of commodities that have been in overproduc-

tion are gradually adjusting themselves to the les-

sened consumption. But that movement by no

means includes all the forces at present tending

to arrest stock operations. The wheat crop has

become a very uncertain item, though the lat-

est reports from the most reliable sources seem
to indicate that the greatly-needed rains have

fallen over large sections where the drought

was severest; even, however, if these reports

prove in all respects correct, it still remains true that

the spring-wheat crop will be short. This is not only

an unfavorable feature in itself, but also imparts

further uncertainty to railroad earnings, about which
the check to industrial activity had already thrown a

doubt. An allied influence is the election canvass,

which is now getting into shape, and giving evidence

that it is to be merely a repetition of the one

had four years ago, a canvass obviouely tend-

ing to discourage enterprise and business devel-

opment. Still another disadvantageous movement
is the gold exports, which are again in progress

and will no doubt be continued and be large.

All of these influences are domestic in their origin,

but they are events in one way and another mixed up
in any forecast of the immediate future, and while

this is so, investors are inclined to keep their money
within easy reach, putting it into foreign exchange or

loaning it out at low rates in a temporary way, waitiag

until the future shall in some degree clear up the

cloud of uncertainties. As soon as they think

they can see a way through to a situation en-

couraging confidence they will begin to make pur*

chases again.

An easy money market through the summer andl

fall months is not an assured circumstance. Gold ex-f

ports and larger receipts than disbursements by the

Grovernment point inevitably to the absorption of ourl

bank reserves and to higher money. That is to say,]

as Ihe banks hold only 18 million dollars of surplus

reserve s, if that is to be drawn upon for a weekly

outflow for export to Europe and another outflow

into the Grovernment Sub- Treasury to meet surplr

revenue payments, while the new supply comei

alone from the interior, it must happen that the

surplus will be absorbed not long hence, and closer

money be the result. Of course, the response is that the

Treasury Department will give the needed relief. It

is too bad, though, that our people will perpetuate

a Sub-Treasury system that draws us into this hole

once or twice a year, leaving no way of escape from a

monetary panic open except one subject wholly to the

will of the Government. We are not permitted to

doubt that a panic, or anything like a panic, will not

be allowed to occur during the election canvass; hence,

the public may rest with confidence in the belief

that if trouble comes, the Government will open its

vaults and supply what it has extracted from {com-

merce. Up to August 18th, the date for the redemp-

tion of the 25 million extended 2 per cents, there will

be an easy way open for the Treasury to help the

market. Secretary Gage has already drawn on the

depositary banks for 10 millions of that total (the

latest half of which is due June 25), leaving only 15

millions, which we presume will be paid out of the

Sub-Treasury. After that transaction is completed,

any stringency that may occur could only be relieved,

as the last was by turning the internal revenue re-

ceipts into the depositary banks, or by buying bonds

which are at a premium.

The iron trade continues in a state of uncertainty.

The reason becomes perfectly obvious when we ex-

amine the monthly statement of pig iron production

published by the **Iron Age" of this city. It appears

from this statement that notwithstanding the decline

in prices which has occurred and notwithstanding

also that the outlook has for some time been de-

cidedly discouraging, the output of iron during May
further inci eased, instead of decreasing as would

have been supposed would be the case. While some

furnaces have gone out of blast, others have blown in,

giving a net increase of one stack. The furLaceg

have also been doing better work on the average.

As a consequence there has been an addition of 2,526

tons per week to the weekly capacity. This follows

an increase of 4,368 tons the previous month, bringing

the output up again to pretty near the figure reached

on the 1st of E'ebruary, namely 298,014 tons per week,

which was the very largest ever recorded. The output

for June 1 is 296,376 tons per week. This large prodno-
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tion would hardly call for much comment except that

there are unmistakable indications that the output

is considerably in excess of consumptive requirements.

The returns furnished the '*Age" show that there

was an augmentation in furnace stocks in the

late month in the amount of no less than

93,603 tons. Unsold supplies have been in-

creasing for some time past, but at first the

additions were small ; now they are becoming large.

For instance, stocks now at 334,680 tons are nearly

three times what they were on the 1st of January,

when they stood at only 127,346 tons. The " Age's"
figures are for the first of the present month. Since

then quite a number of furnaces have gone out of

blast and others are expected to blow out shortly, but

the "Age" says it is a question whether the decrease

in production will be decided enough to cause a better

condition to prevail. Our contemporary is of opinion

that radical and sharp reductions in prices would be

best adapted to the requirements, as they would
quickly bring about the needful restriction in output

and thus restore the equilibrum. Doubtless a read-

justment of values will not be long delayed.

Two railroads have announced new or increased

dividends. We refer to the Minneapolis & St. Louis

and the Hocking Valley. Both are reorganized prop-

erties and both are doing remarkably well. The
Minneapolis & St. Louis was reorganized in 1894, and

almost immediately began paying dividends on the

first preferred stock, which stock is no longer in ex-

istence, having been paid ofE in June of last year.

On the 2d preferred (now ranking as first preferred)

dividend payments were begun in 1896, though not

at the full rate of 5 per cent; this rate was only

reached the present year. Now the company has

gone a step farther and declared a dividend of H
per cent on the common stock, being the first re-

turn on that stock. The dividend is payable July

17.

The Hocking Valley was reorganized hardly much
more than a year ago. In January last a first pay-

ment of ]i per cent was made on the preferred stock,

and now a dividend of 2 per cent has been declared on

this stock, payable in July. Under the improvement
in the bituminous coal trade the road is showing very

striking gains in earnings. For the ten months of the

fiscal year from July 1 to April 30 the gross the pres-

ent year has been $3,568,172, against only $2,328,865

for the corresponding ten months of 1898-9. The net

for these ten months has just about doubled, being

reported $1,440,938, against 1721,676. After deduct-

ing the fixed charges there is a surplus income for the

ten months of the current fiscal year of $869,992. A
full year's dividend at 4 per cent on the amount of the

preferred stock listed on the Stock Exchange ($12,-

725,400) would take only $509,016.

The Bank of England minimum rate of discount

was reduced on Thursday from Sh per cent, at which

it had stood since May 24, to 3 per cent. No changes

have been made in the official rates by the other Euro-

pean banks. It may be noted, however, that the

Bank of Calcutta reduced its rate of discount from 5

per cent to 4 per cent on Friday of last week, and the

Bank of Bombay at Bombay reduced its rate this

week from 6 per cent to 5 per cent. The statement

of the New York Associated Banks last week showed a

net loss of $301,300 cash, specie falling off $680,200,

and legal tenders rising $378,900. The loans were in-

creased $6,483,000, making a new high record, and
the deposits were augmented $5,790,900. The sur-

plus reserve decreased $1,749,025, now standing at

$18,374,250. The applications for the exchange of

fundable bonds for the new 2 per cents amounted
at the close of Thursday to $297,809,500, of which

$71,181,250 came from banks.

Money on call, representing bankers' balances, has

loaned at the Stock Exchange at 2 per cent and at l^-

per cent during the week, averaging about 1^ per

cent. On Monday loans were made at 2 per cent and
at If per cent, with the bulk of the business at If per

cent. On Tuesday and on Wednesday the transac-

tions were at 2 per cent and at If per cent, with the

majority at 2 per cent. On Thursday loans were at

2 per cent and at 1| per cent, with the bulk of the

business at If per cent. On Friday transac-

tions were at 2 per cent and at If per cent,

with the majority at If per cent. Banks and trust

companies quote 2 per cent as the minimum. Time
contracts are more firmly held and the demand is mod-
erate. Rates are 3 per cent for sixty days to four

months and 3|@4 per cent for five to eight months
on good mixed Stock Exchange collateral. There

has been a good demand for commercial paper from

the interior this week and some of the local banks

have bought choice names for their correspondents at

3^ per cent, while small amounts of four months'

single-name paper have been taken by domestic in-

stitutions at this rate. The supply of paper has in-

creased, but owing to the somewhat urgent inquiry

the offerings have been absorbed and there are no

accumulations. Quotations are 3^@3f per cent for

sixty to ninety day endorsed bills receivable, 3f@4^
per cent for prime and 4i@5J per cent for good four

to six months' single names.

Official reports from General Roberts, under date

of June 13, announce that the Boers commanded by

General Botha evacuated their strong position in the

British rear near Pretoria and retired to the eastward.

Generals BuUer and Methuen have been co operating

to bring about this result, and the town and district of

Makkerstroom have surrendered to General Lyttleton

of General Buller's forces. What is regarded as of

most importance is the fact that General Bulkr
and the army of Natal are in touch with

General Roberts's command. The news from China

was disquieting on Thursday and the positioa

of the legations at Pekin was reported as

critical. The American, Russian and Japanese min-

isters have asked for 2,000 troops of each nationality.

As above noted, the Bank of England minimum rate

of discount was reduced on Thursday from [3^ per

cent to 3 per cent. The cable reports discounts of

sixty to ninety- day bank bills at London 2^ per

cent. The open market discount rate at Paris is 2f

@2i per cent and at Berlin and Frankfort it is 5i@of
per cent. According to our special cable from Lon-

don the Bank of England gained £400,504 bullion

during the week and held £32,738,249 at the close of

the week. Our correspondent further advises us that

the gain was due to the receipt of £663,000 nei from

the interior of Great Britain, to the import of £99,-

000 (of which £80,000 were from Egypt and £19,000

bought in the open market), and to the export of

£361,000, of which £200,000 were to the Cape, £125,-
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000 to France, £31,000 to South America and £5,000

miscellaneous.

The foreign exchange market continues dull and
the tone has been irregular this week, with long ster-

ling firm, influenced by the scarcity of bills and also

by the lower discounts in London, and short sterling

steady and cables easier. Kates for francs are prac-

tically unchanged, while marks are stronger. Bank-

ers report a limited supply of commercial sterling,

though within the past few days moderately large lots

of commercial marks have been offered. Exports of

gold to Paris were resumed on Thursday under condi

tions similar to those which encouraged ^the recent

movement which was suspended May 34, the Bank of

France making advances, free of interest, on the con-

signment while in transit. Heidelbach, Ickelheimer &
Co. shipped $1,501,123 52, Lazard Freres $1,500,502 29

and the National City Bank $510,715 32, making a

total of $3,512,341 13, all in gold bars. This makes

$14,034,716 26 gold exported since April 26 inclusive.

Gold received at the Custom House during the week
amounted to $28,592. The Assay Office paid $907,-

785 16 for domestic bullion.

Nominal rates for exchange were 4 85| for sixty-day

and 4 88@4 88i for sight until Thursday, when the

range for the former was from 4 85^ to 4 86 ; on

Friday, however, the higher rate was reduced. Eates

for actual business opened unchanged on Monday,
compared with those at the close on Friday of last

week, at 4 84|@4 85 for long and 4 87i@4 87i for

short, but cables were advanced one quarter of a cent,

to 4 88@4 88i. The market was dull and irregular

and it so continued without change until Thursday.

Then rates for actual business in long sterling were

advanced one quarter of a cent, to 4 85@4 85^, and

those for cables were reduced one quarter of a cent, to

4 87f@4 88, while short sterling remained unchanged
at 4 87i@4 87i. The market was easy on Friday

at a reduction of one quarter of a cent all around.

The following shows daily posted rates for exchange

by some of the leading drawers.

DAILY POSTBD BATES FOB FOBBION EZOHAKaB.

Brown Bros

BarinK,
Magona ft Co-

Bank British
No. America,..

Bank of
Montreal

Canadian Bank
of Commerce.

.

Heidelbach, Ick'
elheimer tc, Co.

Lazard Freres..,

Merchants' Bk.
of Canada

5 60 days.
1 Sight....

5 80 days,
i Sight....

5 60 days.
1 Sight....

(60 days.
J Sight....

j 60 days.
\ Sight...

.

5 60 days.
I Sight....

(60 days.
\ Sight,..

.

(60 days,
{sight....

FBI..
JwneS.

MON.,
June 11.

Tines.,
June 12,

Whd.,
June 13.

THtm..
June 14.

4 85V<
4 88H i^ 85^

88Ji 88>^
8BJ<
88>s

4 85^
4 88«

85^
mi

86^
88« i^ it^

485
488 ^ i« i« i«
4 85«
4 88 i^ i« 88 88
4 85«
4 88

85^
88 fn^ 88 88

486^
488^ 88 ^ 86^

88
86
88«

4 85^
488^

85«
88

85'/i
88 88 i«

48C^ 8fiM 8S«
88k

85>.<;

88« ^

FBI..
June 15.

85k
68H,

85k
88H
85k
88

8Sk
88

80k
88

S5k
88

85k
88

85k
88k

The market was easy on Friday, with rates for

actual business 4 84|@4 85 for long, 4 87@4 87i for

short and 4 87f@4 88 for cables. Commercial on
banks 4 84|@4 84^^ and documents for payment
4 83f@4 84f . Cotton for payment 4 83f@4 84, cot-

ton for acceptance 4 84i@4 84^ and grain for

payment 4 84|@4 84f

.

The following gives the week's movements of

money to and from the interior by New York
banks.

Week BnHing June 15, 1900,

Oorrenor
Gold

Total gold and legal tenders

Received by
N. Y. Bcmkt.

SMpped by
N. T.Banks.

J6,ia4.000

1,467,000

93,806.000

881.000

I7,5»l,000 t4.637,000

Net Interior

Movement.

Gain. {2,318,000

Gain. 610,000

Gain. $8,964,000

With the Sub-Treasury operations and gold exports

the result is as follows.

WUk Endint June 15. 1900. Into

Bcmkt,
Outo/
Bankt,

NetOhanoein
B<mk Holdinok

aanks Interior movement, as above
anb-Treas. oper. and gold exports.

.

$7,891,000

20,000,000

! $27,591,000

$4,627,000

24,600,000

Gain. $2,964,008

Loss. 4,600,000

Total gold and legal tenders $29,287,000 Loss. $1,636,000

The following table indicates the amount of bullion

ia the principal European banks.

Bcmk of

QoXa.

£
England 82,738.219

fTranoe 82,237,526

Germany .... 27.935,000

anssla 83,572.000

Aos.-Hung'yt 87,589,000

Spain 13,689,000

Italy 15,455,000

JJetherlands . 4,873,000

Nat.Belg'm .. 2,913,000

?ot.thls week
"it. orev. w'k

June 14, 1900.

SUver.

£

45,811,480

14,391,000

7,976,000

9,480,000

16,718,000

1,631,000

5,993,000

1.467,000

Total

£
82,788,849

128,049,006

42,326,000

91,548,000

47,079,000

80,407,000

17,088,000

10,865,000

4,370,000

June 15, 1899.

Gold.

£
81.027,391

74.177,109

29,997,000

96,432 000

30,170 000

11,859.000

15,349,000

S.834,000

3,059,000

Silver.

£

48,764,752

15,484,000

5,315.000

10 609,000

13.139,000

8,321.000

6.612,000

1,530 000

,301,011.775 103468(80 404,488.855294.904,500 103774752 398,679,258

300.688.148 103094937 403,723,085 304 .689,930 'l03T97730 398.487,660

Total.

£
31,027381

122,941,861

45,481,000

100,747,000

40,779,000

24.998,000

17,670,000

10,449,000

4,689,000

t The Anstro-Hungarlan Bank Statement is now Issued in Kronen and Hel-
ler Instead of Gulden and Kreutzer. The reduction of the former currency to

sterling £ was by considering the Gulden to have the value of 50 cents. Ai
the Krone has really no greater value than 20 cents, our cable correspondent in

Loadon, in order to redu'3e Kronen to £, has altered the basis of conversion by
i

dividing the amount of Kronen by 24 instead of 20.

THE CHINESE JJPRISING.

It is impossible to understand the meaning of the

curious popular outbreak which is disturbing all the

European powers concerned in Chinese affairs with-

out some reference to the secret organizations with

which the Chinese population is honeycombed. These

organizations are supposed to be of a political nature.

Allowing for the differences in Chinese from European

character, they have apparently some faint resem-

blance to the Vehmegericht of the Middle Ages. Ac-

counts are conflicting, but there is reason to believe

that the membership of these bodies, unlike the secret

tribunals of the mediaeval Rhine communities, is

made up chiefly of the lower orders of society. The

outrages of the so-called "Highbinders^' in trans-

planted Chinese communities, such as San Francisco,

have given to Western civilization their clearest

glimpse of the institution. It is probable that the

organizations are to a large extent controlled

and directed by the Mandarins, and it is reason-

able to suppose that the repeated popular rebel-

lions, notably the almost successful revolt of the hill-

tribes in 1842, have originated with the work of the

secret orders. Chinese nature and instincts being

what they are, nothing could be more natural than

that the intrusion of foreigners into China should

have brought these conspiracies to an immediate

head. The uprising in the middle of the century

followed the arrival of the English merchants and the

enforced opening of the great Chinese ports to foreign

commerce. The coincidence of the present revolt

with the series of movements to partition the Chinese

coast among the various nations is doubtless more

than an accident.

The nature and actual purpose of the so-called

*' Boxer'' movement have not been disclosed. Some

Pekin dispatches have pictured the rebels as a mere

body of armed tramps, bent on destruction of property

and murder of disliked persons. This is of course

possible. They may be imagined as a sort of ** Coxey's

Army." Since the interference of regular infantry

was necessary, even in 1894 and in the heart of the

United States, to prevent a mob of discontented

tramps and unemployed laborers from seizing railway
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trains and terrorizing towns, and from moving on the

capital, it is not difHcult to conceive of a similar

movement defying the impotent Chinese Government,

and doing precisely what the " Boxers " have done.

Bat the past history of the Chinese societies points to

something more than a mere sporadic uprising of the

baser element, and the political situation of the

Empire, with relation to outside Powers, makes the

matter far less open to confident prediction.

To begin with, the *' Boxer"' revolt follows a palace

revolution. The people of China have had no reason

to love the imbecile youth who still nominally occu-

pies the Chinese throne. They may or may not ha\»

a more kindly feeling towards the Dowager Empress

who now holds the Emperor in imprisonment, and

who was thought at one time to have murdered him

.

She was alleged to be the enemy of the commercial

and administrative reforms which were going on

while the Emperor held actual power, and in this she

undoubtedly had the sympathy of her people. But

it is certainly true that whether the Dowager Empress

was or was not a consenting party, the disintegration

of China has proceeded at a vastly more rapid

pace since she assumed control of State affairs.

That she was avov^edly anti-English would once

have commended her to the popular Chinese mind

;

but anti-English has in this case simply meant pro-

Eussian, and it is Kusaia which has crowded China

most persistently for territory and concessions since

the policy at Pekin was reversed. The fact that if

the rebels were resolved to uphold the Empress

Dowager's purposes, Russia might have found the

occasion convenient, has given some force to the

current report that the Empress and the Russian

secret envoys were fomenting the revolt. But we
have not been able to see more in this theory than

conjecture in a case where proof was impossible.

The probability is that hatred of foreigners is shared

by rebels and Government, the modifying fact being

that what the one dares to do the other shrinks from.

The frequency with which these popular revolts

have occurred in China would under ordinary circum-

stances make the "Boxer" movement a matter of small

concern. But the reason for the absorbing interest

of Europe and America in the episode lies in the very

peculiar diplomatic situation on the coast of China.

Even before the rioting began, the foreign legations

were full of intimations of a possible breach between

Japan and Russia, based on Russia's seeming disregard

of treaty obligations in Corea. In London the theory

seemed to be seriously entertained that Russia, knowing

that the hands of England, Japan's natural ally, were

tied in the Transvaal, would take the opportunity to

defy its Oriental antagonist and seize what

it wanted of the mainland opposite Japan.

The diplomatic storm appeared to have blown

over, but a situation of some tension remained, and

was complicated by the territorial claims for "spheres

of influence" on the Chinese coast advanced last year

by Great Britain, France and Germany. The most

that has yet been made out of this purposely vague

diplomatic phrase is that the Power possessing the

"sphere of influence" may act in it or not, according

as it chooses,but that no other Power may do so. The

complications to which this shadowy title may give

rise, limited as it is by imperfectly ascertained boun-

daries, was shown by the clash between France and

England, a year and a-half ago, as to the upper Nile

district, andby the subsequent quarrel over the Niger

Hinterland. In each case one power fully believed

itself to be acting within its own lawful "sphere of

influence," but was angrily challenged by the other as

an invader. The trouble with the Chinese uprising

lay in the possibility that exactly this question might
arise if any Power were to attempt single-handed to

suppress the revolution.

But the Powers, we are glad to say, have grappled

with the question in a thoroughly common- sense way.

All of the governments interested in the Chinese trade

or in the missionary establishments of the interior

have ships around Pekin's harbor, and have landed

marines for the protection of their embassies. The
foreign forces on Chinese soil are acting as a single

body, under the command of the senior officer in the

united services. As to the propriety of this landing

of foreign troops under the circumstances, with or

without consent of the governing authorities, this is

fully established by precedent. The foreign lega-

tions at Pekin have not only been threatened

with attack by the rioters, but actually at-

tacked. The native authorities, if not delib-

erately negligent, are at all events powerless to

restrain the rioters, and the question presented to the

foreign forces, therefore, was, what was the surest way
of protecting from destruction property whose official

character made it, in law, territory of the outside

nations. Not only was the landing of marines to

guard the embassies a natural recourse, but as matters

stood it was the only recourse. Up to the present

moment the concerted advance of the 2,500 European

and American forces under Admiral Seymour from

the sea-coast to Pekin, with the formally recognized

purpose of protecting the legations, is the only armed
demonstration made by foreigners. Unless the

Chinese Government openly opposes the entry of

these forces into Pekin—a hardly probable contin-

gency—there can be no collision on the part of this

relief force except with the rioters. In other words,

the foreign troops are at least constructively co-oper-

ating with the Chinese Government.

What wonld occur in case, after the arrival of the

foreign marines at Pekin, one or another of the Powers

were to propose a movement to suppress the "Boxers"

in the district beyond the city, might be an interest-

ing question, but it is very doubtful if the question

will arise. The real source of possible misunderstand-

ings will be met when the Pekin insurrection is sup-

pressed and the Chinese Government is called on for

indemnity in return for the damage done to foreign

citizens and property. That Government has already

been informed by Sir Claude Macdonald, speaking

for the British Government, that it is held

responsible for criminal apathy in the premises. The
other nations will very probably take a similar formal

position. It is quite possible that the demands of

last year for railway or territorial concessions to out-

side Powers will thereby be renewed. But we cannot

see that such a development would greatly alter the

situation as it has existed for a year or more. The
supposition that the Empire as a whole is to be dis-

membered and distributed, appears to us in a high de-

gree improbable. That the valuable ports will pass

into foreign hands, as most of them have prac-

tically done already, may happen readily enough, and

it is not yet clear what Russia hereafter will ob-

tain in Manchuria or Japan on the northeast

coast. But it must nob be forgotten that the foicible

annexation and government of central China by a
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foreign Power or Powers would present a very

diflEerent problem from the government either of

the more E aropeanized Chinese seaports or of savage

Africa. It would more closely resemble the problem

with which tlie British Government has for a century

and a-half been confronted in the Indian Peninsula,

with the added embarrassment that the suppression of

a fierce, combative, and not unintelligent native pop-

ulation would have to be pursued with j ?alous Euro-

pean rivals on every side. We imagine that the

average Power, however ambitious of expansion, will

shrink from encountering needlessly such explosive

forces.

A BRITISH IMPERIAL COMMERCIAL
CONGRESS—LORD SALISBURY AND THE

MANCHESTER SCHOOL*
Makchestee, June 6, 1900.

The Fourth Congress of Chambers of Commerce of

the British Empire is to be held in London on the

26th and three following days of the present month.

The programme, indicated by the list of motions sent

in to the London Chamber—the convener of the

Congress—promises to excite a good deal of interest.

But before reciting the principal topics to be intro-

duced it may be well to refer to the composition of

the body and the parts of the Empire from which

delegates will be present. Representatives of eighty-

five chambers in the United Kingdom are to appear,

to the aggregate number of about 250, as well as del-

egates from the Imperial Institute, London; the Brit-

ish Association of Chambers of Commerce and from

the British chambers at Paris, Constantinople, Malta

and Nice. The six Indian, the Singapore, the Hong

Kong, the Shanghai and the Alexandria chambers are

also to be represented. There will be about thirty dele-

gates from the twelve chambers in South and Central

Africa, four from the two in West Africa and nine

from four chambers in the West Indies. Much the

largest colonial representation will, however, as might

have been expected, be from Canada and Australasia.

Not fewer than 33 Canadian chambers appear in the

list, and the number of their delegates when com-

pleted will probably be between 80 and 90. The

Australian contingent comprises about 50 delegates

from 21 chambers. Altogether the Congress will be

made up of from 550 to 600 representatives, rather

more than the number present at the last similar

assembly, which met in Jane 1896.

The progress of the imperial idea within the last

four years, and especially the strong and spontaneous

manifestations of unity brought out by the South

African war, are likely to add very much to the inter-

est and zest of the proceedings at this fourth Con-

gress, or at any rate to the attention which will be

given to them at home and in the colonies. Three

motions stand in the names of the Toronto, Vancou-

ver and Birmingham (England) Chambers in favor of

the establishment of an Imperial Council. No indi-

cation is aiforded as to the constitution or functions

of the proposed representative body, and the motions

may perhaps bo regarded as nothing more than an as-

piration, designed to excite discussion and focus opin-

ion. The Cape Town Chamber, however, puts for-

ward a more definite proposal in the following terms:

"The time hai arrived when a serious effort should be

made to formulate a scheme of Imperial Federation,

whereby the self-governing colonies shall be repre-

*Conminnlcated by our Special Correspondent at Manclie8ter.

sented in the counsels of the Empire. As a means to

this end, all the self-governing colonies should con-

tribute a percentage (to be decided by the representa-

tives in conference) of their annual revenue to the

cost of Imperial defense. Representation in any Fed-

eral Council should be in proportion to the respective

contributions of the several States.*' It is not likely

that any immediate practical results will follow the

discussion upon these proposals, which have at present

only a speculative interest.

Of more serious import, perhaps, are a number of

motions upon "Commercial Relations between ths

Mother Country and her Colonies and Dependencies."

This subject was rather warmly debated at the Con-

gress of 1896. Some of the Canadian Chambers then

submitted proposals for an Imperial Customs Union,

or rather agreement, founded upon "slight" protec-

tion of industries within the Empire. Each portion

was to frame its own Customs tariff, as at present,

but small additional duties were to be levied on im-

ports of foreign competing products. The opposition

to the scheme was led by the representatives of the

Manchester Chamber, and so strong were the argu

ments against it that the Canadian proposal was

withdrawn and a Platonic resolution was unanimously

passed expressing merely a desire for increased com-

mercial intercourse between the several divisions of

the Empire. The programme of the forthcoming

Congress contains three motions from the Toronto,

Ottawa and Brantford Chambers and one from the

Canadian Manufacturers' Association, all closely re-

sembling the project withdrawn four years ago. The
Ottawa and Montreal Chambers suggest, however,

that the proceeds of the additional small uniform ad

valorem duty on foreign productions should be used

to provide a revenue "for naval defense and other

common Imperial purposes." The Manchester Cham-
ber will move the following: "This Congress, re-

j Dicing in the growing evidences of unity between the

Colonies and the Mother Country, and recognizing

the material and political advantages of the largest

possible exchange of commodities between the va-

rious portions of the Empire, is of opinion that all

measures for the promotion cf this end should respect

the liberty of each portion to purchase in the cheap-

est market, wherever it may exist." It is quite ob-

vious that the adoption by the Congress of the view

here set forth would completely exclude the Canadian

propositions. There can be very little doubt that the

Manchester view will prevail, and that once more the

dream of an Imperial Zollverein, based on Protection,

will be dissipated by the votes of the representatives,

if a division should be called for.

Another interesting proposal comes from the ELali-

fai (Nova Scotia) Chamber. After referring to the

Canadian preferential customs tariff, the motion urges

the appointment of a commission "to inquire into the

subject of reciprocal trade relations within the Em-
pire and to present any scheme which might prove

mutually satisfactory to Great Britain and the Col-

onies" for the purpose of cultivating "the closest com-

mercial relations between Great Britain and all parts

of the Empire."

It is, perhaps, significant that this movement pro-

ceeds almost entirely from Canada. At the last Con-

gress it received hardly any support and some strong

opposition from Australasia, but a few representatives

from the West Indies and others of the smaller col-

onies, as well as a fraction of the British delegates.
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defended it more or less warmly. One may imagine

various reasons of a political or semi-political tinge

for this action on the part of the Canadian chambers.

It can hardly be seriously supposed, however, that

there can be any gain to the people of the Dominion
in seekiDg to restrain the enormous advantages of an

abundant exchange of products between them and
their neighbors to the south for which close terri-

torial proximity and similarity of tastes and diversity

of productions eminently fit them.

Other subjects to be brought to the attention of the

Congress are the codification of the commercial .law

of the empire, sugar bounties and countervailing

duties, British interests in the Far East, Imperial

telegraphic communication, trade with Puerto Rico,

Cuba and the Philippine Islands, the development of

British Central Africa, the assimilation of statistical

methods in all countries, the extension of the decimal

system of weights and measures, the approximate

unification of trade- mark definition, an Imperial

trade-mark registration law and the unification of the

naturalization laws of the several parts of the Empire.

Altogether the programme embraces, evidently, sub

jects of abundant interest and variety.

At a large meeting of the Primrose League held in

the Albert Hall, London, nearly four weeks ago, Lord

Salisbury took the opportunity, in the course of a

reference to the sentiment of unity nowprevailirg be-

tween the mother country and the colonies, of de-

nouncing the doctrine of the ^'Manchester School,"

which he represented as adverse to the maintenance

of the Empire intact. He attributed to the school a

desire and a purpose to sever the colonies from the

mother country. The accuracy of this criticism is

denied in an article published in the Manchester

Chamber of Commerce Monthly Record. It is pointed

out that if the doctrine that the colonies and depend-

encies are "a burden"—to use Lord Salisbury's words

—to be thrown off with all convenient speed, was ever

taught, it must be found in the speeches and writings

of Cobden and Bright. Attention is drawn to the

fact that British colcnial history is marked by three

well-defined periods: First, that ending with the re-

volt of the American colonies, when the policy was

that of Spain and Portugal, ruling the colonies for

the benefit of the mother country; secondly, that suc-

ceeding the Declaration of Independence, when the

policy was reversed, and when a good share of the coit

of the internal government of the colonies was de-

frayed by the home Treasury, and differential customs

duties at home favoring colonial products were main-

tained; and, lastly, the period eucceediog the repeal

of the corn laws, when, largely by the influence of the

Manchester School, greater freedom was given to the

colonies, and the cost of their internal defense and

government was thrown entirely upon them. Their

economic and political independence was, it is affirmed,

the object of the Manchester School, not their sever-

ance from the parent nation.

These animadversions are supported by quotations

from the published speeches of Cobden and Bright.

The controversy is not without interest in connection

with the forthcoming Congress, and it is not unlikely

that the attention of the delegates from the Colonies

will be drawn to it. They will thus have an oppor-

tunity of learning for themselves how far the present

cordial relations existing between the various parts of

the Empire are due to the financial and political in-

dependence which the Manchester school advocated

as a better foundation for imperial unity than the old

system of supremacy maintained by financial endow-
ment and commercial privilege.

CROP PJiOSFECTS IN RUSSIA—CREDIT
ASSOCIATIONS*

St. Peteksburg, May 20, 1900.

The information given below regarding the condi-

tion of the fields sown with winter grain and eituated

in the southern half of the black-soil region, about

April 15 (Russian stylt), is drawn from an official re-

port of the Ministry of Agriculture, the report being

based upon the contributions of 2,330 private corres-

pondents. It is a well-known fact that the black-

soil region is the part of European Russia that pro-

ducesjmost of the grain which in times of satisfactory

harvests becomes available for export. The informa-

tion presented refers to the so-called New Russian

and Little Russian governments and the southern

part of the Volga Valley, which, under ordinary cir-

cumstances, are always the most fertile districts of

the whcle grain- exporting rfgion.

It is stated that atmospheric phenomena during the

winter season have been very inconstant and change-

able. Thus, while snow was falling 'in large quanti-

ties in the southwestern districts, the fall in the south

of the black soil region was quite insufficient. Never-

theless the fields at large, with the exception only of

some districts bordering on the Black Sea, have

passed satisfactorily through the winter, only tho£©

districts suffering any injury where towards the end

of February and the beginning of March a crust af

ice formed as a consequence of frequent changes of

temperature. In many districts of New Russia and ia

the Kuban districts, the winter-wheat seeds, which

had thus been injured, had to be ploughed out and to

be replaced by summer corn. In some places of the

Southwest region and Little Russia wheat fields that

had developed too fast have rotted out during the

winter time, and these also have been sown with sum-

mer corn. In general, only a small number of fields

had to be ploughed up, for it is expected that, owing

to the favorable spring weather, those seeds also

which have not quite escaped injury during the win-

ter will now take a satisfactory course of develop-

ment. Winter rape seed is reported to have been

altogether destroyed. AVinter rye, however, is de-

scribed as having suffered but slightly, perhaps not at

all, from the formation of the ice-crust, and as having

overcome the winter season with hardly any ill- effects.

The late seeds, which in autumn did not sprout to the

extent that was expected, appear nevertheless to have

developed satisfactorily.

Thus, broadly speaking, agriculturists in the south

of the black soil region are satisfied with the con-

dition of the winter fields, although part of the

wheat fields, as stated above, had to be ploughed up

or will still have to be so should the hopes enter-

tained of a radical improvement prove fallacious.

In the Caucasus the fields on the whole have passed

satisfactorily through the cold season, and only those

parts must be described as in a bad condition which in

autumn were subjected to the ravages of mice. To-

wards the end of February and the beginning of

March the fields, which were quite uncovered, were

exposed to very severe frost, down to 16 degrees,

but the evil effects of the frost were mitigated by the

'Communicated by onr special correspondent at St. Peterslmrg.
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getting-in in time of rainfalls and warmer weather.

It is not yet possible to furnish reports about the

agricultural outlook in the other governments, for

the vast majority of the fields throughout the Empire
were up to the 15 ch April either still covered with

snow or freed from it to such a small extent that a

definite opinion as to prospects could not^possibly be
formed.

When in the beginning of May our agriculturists

are about to resume their occupations by purchasing
seeds, by completing their live stock, ordering manure
or new implements, the absolute want of cheap credit

or banking accommodation for agriculturists is felt

most keenly throughout the country. For, although
there exists a great number of Credits Fonciers, the

benefit derived from them by the smaller agriculturist

is of a very limited character. It is, in fact, only the
noble who can be looked upon as the absalute owner
of the land he cultivates, and who therefore en j oys all

the advantages of credit ; the smaller agriculturists in

their capacity of mere members of the respective vil-

lage community are in a far less favorable position.

They possess solely the right to work the piece of

land allotted to them by the community, which it

may be they will have to exchange after a short per-

iod for another piece of land, less fertile, or which
has been badly cultivated by its former owner. Of
course a credit institution cannot grant loans or ad-
vances against land that is not really owned by the
cultivator and that must be considered as simply let

on lease, although without any rent being paid.

It has been shown many a time that one of the
greatest drawbacks of Kussian agriculture is what is

termed the "Mir," namely, the land that;,belong8 to

the community and that is worked by its members.
For, even supposing the temporary owner of the land
should be willing to cultivate it properly or to make
betterments, he is seriously hampered in his doings
by the fact that loanable capital is not procurable in

sufficient quantities and at reasonable rates when his

own naturally limited means prove insufficient. On
the other hand, it must not be believed that all the
land in Eassia is either possessed by the nobility or
else belongs to village communities. There exist, in
addition, the vast areas that belong to the State and
another category of land which is owned by private
individuals, in many cases peasants who have man-
aged by some means or other to acquire land as their

personal possession. In these cases, the owners not
having to fear that the fruit of their toil will be reaped
by somebody else, the cultivation is much more thor
ough and appropriate than on land forming part of
the " Mir."

As we have seen, credit against land is hardly pro-
curable at all for the agriculturist who does cot be-
long to the nobility; therefore, the only credit avail-

able for the mass€s is the personal credit of the indi-

vidual, which is granted agaicst the entirety or part
of his movables, such as various kinds of produce, live

stock, implements, etc. But this sort of credit also

is difficult to procure, as only few care to undergo the
risk of making advances against produce, the price of
which may osoillato sensibly from one day to the other,
and which in case of emergency may be salable only
at much lower rates than those at which it has been
taken as security. On the other hand, every agri-

culturist will find it difficult to pay for advances more
than 6 per cent, as the capital he uses rarely yields

more than from 8 to 9 per cent. It is clear, however.

that such credits would have to be granted for at least

a year's time before falling due for repayment, for

only then can the invested capital be expected to have
accomplished the work and secured the yield for the

sake of which it was borrowed. These sorts of credit,

however, "with all the self-denial they impose on the

money-lending party, cannot be expected to be de-

rived from private individuals, and can, as experience

teaches, only be based upon some system of coopera-

tion.

Among the great number of such co-operative

systems it is the Kaiffeisen credit associations which
have so far proved to operate most successfully.

Tnese credit associations, which were first formed in

Germany, and which are based upon the unlimited

liability of its members, derive the necessary funds

by accepting money on deposit and then grant the

necessary credits to its members, the latter, however,

being subject to a thorough control as to the manner
in which the credits are utilized. Part of the neces-

sary capital is also procured by the sale of shares in

the company, these shares, however, being given

away for comparatively small amounts and represent-

ing nothing more than deposits of money, which can-

not be liquidated otherwise than by meana of sale to

another person. Net profits are employed, after all

charges and interest have been paid, for the formation

of a reserve fund.

A Central Credit Association has been founded in

Germany of late years for the purposes of mutual fin-

ancial assistance between the numerous small associa-

tions, and in order to equalize to a certain extent the

lack or the superabundance of money, such as may be

experienced at a given moment by the various com-

bines. About 35 years ago these credit associations,

which are distributed in large numbers all over Ger-

many, Austria and Switzerland, were transplanted to

Russia, and, barring a few insignificant details, were

modeled on their German originals. Although the

credit associations soon became popular with our

agriculturists, the following figures will disclose how
slightly developed the whole system still is in Russia,

and what a small proportion only of the agricultural

demand for credit can be satisfied by credit combines.

In 1882 there existed 727 of such credit associations,

which number, instead of expanding from year to

year, in 1897 had declined to 627. The capital of all

associations taken together amounted to 6,600,000

roubles, the aggregate deposits to 8,800,000 roubles,

and the reserve capital to 2,000,000 roubles. Up to

the end of 1896 19,500,000 roubles of loans had been

granted.

Of late, repeated attempts have been made to attack

the organization ^of the existing Raiffeisen associa-

tions. Against such allegations it ought to be borne

in mind that the Raiffeisen combines have more than

once saved the peasants of various German provinces

from enormous losses, and have thus given the best

proof that they are in a position to comply with all

claims that may justly be brought to bear upon them.

The great usefulness of the RaifEeisen associations

has long ago been recognized by our authorities, as is

siown by the fact that the imperial regulation for

credit institutions, which was promulgated in 1895, is

formed altogether on the model of the Raiffeisen or-

ganization. Unfortunately, this regulation has re-

mained so far a dead letter, and no new associations

have been founded that might have taken the place

of those which had existed formerly., and which, for
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some reason or other, had fallen out. Moreover, the

existing associations have not even been grouped

around one central institution, the foundation of

which should not encounter very serious difficulties,

for what could be more natural and at the same time

more advantageous than to use the large public de-.

posits now lodged with the savings-banks for this

purpose.

This would be a way to employ hundreds of millions

of roubles which belong to the people for its own
benefit, without the means of the State having to

be resorted to. That seems, in fact, to be the only

method of providing our agriculturists at large with

truly cheap credit. Of course the principle of un-

limited liability would have to be maintained, as well

as the rule that every association may extend oper»-

tions only over a limited area, thus enabling every

single member to control the action of all the rest and
thus rendering serious losses almost impossible. How-
ever, our peasantry cannot be expected to form credit-

associations entirely of their own accord and with

their personal means. The whole system of govern-

ment in Russia has been too long of a patriarchal and
patronizing character for our much abused peasants

to have now the energy to undertake quite by them-
selves such a fundamental measure of economical self-

regeneration.

RAILROAD GROSS EARNINGS FOR MAY.
Notwithstanding the reaction in trade, there is very

little evidence as yet of a contraction in the revenues

of our railroad transportation lines, which are so

greatly dependent upon the state of trade. On the

contrary, continued improvement is still the rule, and

many of the roads are showing really handsome gains.

Of course dulness in trade would not necessarily be

immediately reflected in the traffic returns of the roads.

Taking all things into consideration, the results for

the month of May are exceptionally satisfactory. Oar

compilations cover roads having an aggregate mileage

of 103,350 miles, and on these the gain over the same

month of 1899 reaches $5,401,988, or 10-67 per cent.

This is obviously a large addition, both in ratio

and amount, but to appreciate its true significance it

must be borne in mind in the first place that the gain

is cumulative—that is, that it follows considerable

and successive gains in all the years preceding. For

instance, in May 1899 our compilation covering a

somewhat smaller mileage recorded $3,059,323 increase

and in May 1898 our statement embracing about the

same mileage as this year showed nearly 5f millions

gain—$5,744,201. Moreover there were also increases,

though for smaller amounts, in both 1897 and 1896,

as will be seen by the following :

Miltaoe. Barnirigs. Increase

Tear Year Year Year or

Given. Preceding

Miles.

Given. Preeedinv. Decrease.

May. MiUt. t t i

1896(128 roads). 95.647 96,230 37.524,886 36,680,752 Inc. 834,634

1897 (131 roads). 98.280 07.511 39,711.030 37.789,146 Inc. 1.942.782

1898 (134 roads). 101.504 100,392 46,547.011 40.802,810 Inc. 5.744,201

1890 (116 roads). 96.259 06.044 46.998.041 43,938,718 Inc. 8.069.823

1000 '120 roads). 1(2 350 100,413 66,C09.701 50,607,713 Inc. 5.401,983

Jan. 1 to May 31.

1896 1126 roads).. 96.177 96,560 189,768,648 177.861,077 Inc. 12,397.671

1807(130 roads).. 97,061 97.182 190.708,704 189.' 04,105 Inc. 1.002 599

1898 (132 roads). 101.852 100,240 224,7fll,lll 194,858.281 Inc.29,902.830

1800 (IW roads). 96.221 96,006 205,226.293 194.873,419 Inc. 10.^ 5 1,874

1800 (110 toads) IC 2,077 100,140 273,847,817 233,408.241 Ine 35.439,676

in the years preceding, but it has been made in the

face of both a smaller grain and live stock movement
in the West and a smaller cotton movement in the

South. At the Southern outports the receipts of cot-

ton in May 1900 were only 129,809 bales, against

201,973 bales in May 1899, while the shipments over-

land were but 50,285 bales, against 91,294 bales.

BECEIPTS OF COTTON AT 80TJTHBBN POBT8 IN MAY, AND FROM
JANUARY 1 TO MAT 31, IN 1«00. 1899 AND 1898.

Ports.
May. Since January 1.

1900 1899. 1808.

8.666

1.26a

67.082

6.430

16.364

10.248

4,256

86

6.22;

21.896

1.048

1900.

451.702

62,660

767,882

71,490

79.201

419,036

59,229

89,588

48

76.412

175

148.121

18,574

1899.

«94.19f

20,279

776.285

62.409

92.981

241.731

64.66H

62.584

3.802

31,767

242

188.209

11.656

1898.

Qalveston bales

Texas Cltv. &o
19,341

15,310

68.869

2,780

6,866

10.677

2,078

2,825

2

3.005

8.488

1,494

1l29.809

88,678

803

77,933

5,35i

19.638

26.075

1.262

4.100

28

387

27.750

2.469

618,876

42,749

Naw Orleans 1,100,601

Itobile 1 34.066

norlda 69.496

flayannatl.. •
814,948

Bnanswlck. Ao........ •• 127.643

Charleston 97.288

29.017

61,626

Washington, &o
Norfolk

Newport News. Ac

Total

380

186,020

14,016

201,978 142.409 2.224.077 2.039,556 2,623,228

Another fact should not be overlooked in interpret

ing the improvement disclosed on the present occa-

sion. This improvement not only follows heavy gains

As regards the Weste^rn grain movement, the fall-

ing off extended to every one of the cereals except

barley, the decrease, however, being especially note-

worthy in the case of oats. Practically all the pri-

mary markets had to share in the loss, though Du-

luth was able to enlarge its wheat deliveries by a

million bushels. Taking wheat, corn, oats, barley

and rye together, the deliveries for the five weeks end-

ing June 2 reached only 40,792,438 bushels, against

50,656,881 bushels in the corresponding five weeks of

last year. The contraction, it will be noticed, has been

almost 10 million bushels.

RECEIPT8 OF FLOOR AND GRAIN FOB FIVE WEEKS ENDING

JDNE 2 AND SINCE JANUARY 1.

OMcaan—
6 wks. May, 1900
5 wks. May. 1899
ainoe.lan.l.lPOO
Since Jan.1. 1899

Milwinkee—
5 wks. May. 1900
5 wks. May, 18W
ainoeJan.1,1900
Since Jan.l. 1899

St. Louis—
5 wks. May, 1900
6 wks. May, 1899
81noeJan.i,1900
Since Jan.l. 1899

Toledn—
5 wks. May. 1000
6 wks. May, 1899
81nceJan.l. 1900
Since Jan.l. 1899

Detroit—
5 wks. May. 1000
5 wks. May. ISflf

Since J an.l, 1900
Since J an.l. 1899

Cleveland—
5 wks. May, 1900
5 wks. May, 1899
Since Jan.l, 1900
Since Jan.l, 1899

Peoria—
6 wks. May, 1900
5 wks. May. 1899
Since Jan.l, 1900
Since Jan.l. 1899

Ouluth—
6 wks. May. 1900
5 wks. May, 1899
Since Jan.l. 1900
Since Jan.l, 1899

Minn favolis-
5 wks. May, If 00
5 wks. May, 1899
Since Jan.l, li^OO

Since Jan.l, 1899

Kansas Oitv-
5 wks. May, 1900
5 wks. May, 1899
Since Jan.l. 1900
Since Jan.l, 1899

lotal e\f all—
5 wks. May, 1900
5 wks. May, I8n9
Since Jau.l,190i
Since Jan.l, 1899

Flour.
(2>bls.)

366,761
368.67 .>)

5.S36.719
2,302,840

3«5,5?5
331,810

1.00iJ,666

874.266

129,106
109,445
("82,835
538,625

88,64<'
102,424
371.8W8
870.172

23.200
25,200
80.600
90.360

29.084

29,084

100,900
25,200

364,600
152,760

807,676
653.816

1.286,126
751,610

19,263
18,111

138.936
75.790

(Zw»h.)

1,930,041
1.513,671
y,'292.261
6,056.908

1.033,058
1.247,478
5.050,348
8.726.300

783.600
684,750

8.622,600
3.727.781

506.27"
493,562

I,9rt7.l4e
8,;i68,27y

179,268
1,155,829
747.976

2,934.064

134.548
225,836
668,261

1.276.083

437,021
635,6:9

1,009.439
1,162,221

29,900
85.060

812,550
1«5,200

8.188,894
2,188.689

16.151,071
12,521,686

6,159.000
7.060.990

82,221.860
32,480,266

1,109,'I09

1.10.'J.6O0

4.288.318
6,4157,460

13.5r 8,674
14,723,2»3
f6,82',071
71.758,380

Com^
Orwih.)

6.803,282
6.7»e,323

44,60u,825
46.609,796

308,850
880.600

9,006,600
2.661,300

1.167,640
l,731,4i<6

11.877,726
7.b04,e25

1.168,789
1,250.765

10,612.106
6,723,460

1P5.776
419,916

1,860,182
l,3u9,670

941,230
679.116

6,112,529
2.fc68.23;

810,850
1,115.200
7,282,150
6.348,600

469,724
1.018.069
1,941,8»0
6,230,621

212,880
192,070

2.368,780
4,998,430

693,920
1,010,750
4.037,720
3.579,250

11.795,840
13.594,273
91.12S.8.47
87.1:^0.878

OaU, Barley,
(Imsh.)

7,666.760
12.770,327
38.049.726
40,776,937

1,063,600
8,007.161
6.177,201
5,480,10(

l,208,tJf
1,400,45£
6,fi97,776

4,940,350

802.182
339.200

1.222,202
l,171,57e

208,566
103,240
701,047
425,947

063,316
793,14?

S,492,50t<

2,661,574

1,056,600
1,218.460
3.679,600
3.400.100

196.183
692,66P
426,S87

2,561,396

494,07f
l.Oi' 1,660
2,723,760
6,628,670

219.10a
277.000

1,235,10H
1.093,000

13,378.828
20.f67.094
62,404.714
68 20«.«I49

710 95r

865.20(
7,779,401
4,615.644

663,350
414,156

6,175,550
2,665,921

29,250
14,2S0

650.250
319,60«

88,050
121.500
207.160
808.600

86.031
6.292

307,630
109,86f

105,260
JiO.OOO

734.601
655,3u0

47.730
25.176

2.S6,029
308,908

85,08C

10,800

Bye.
(btM/>.)

132,671
285,509
912.761

1.401,786

91.000
135.900
522.900
740.112

87,779
22.492

189,979
181.764

6.283
116,038
68,614

486.6C0

8.720
31.776
64,302
111,226

l,850,fi91
1.0:12.86-<

15.777,649
8.824.441

21,000
9,650
61,800
57,860

27,652
188,038
123,470
401,351

88,600

837.476
3,900

408,605
739,408

2.161 310
3.;S89.227

As nearly always happens, a considerable portion of

the whole decrease is found at Chicago. Taking for

that point the figures for the even month, we discover

that the receipts were only 13,065,989 bushels in May

1900, against 17,228,630 bushels in May 1899. For

May 1898 the amount was as much as 30,186,069
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'bushels, but in that year the movement was of extra-

ordinary dimensions by reason of the Letter wheat

^Drner. Still, the fact remains that this year's grain

receipts were less than half those of two years ago.

It to this we add the fact that at the same point there

was a smaller provisions movement and a smaller live

stock movement (the deliveries of live hoj^s having

been 740,911 head, against 737,216 head, and of all

kinds of live stock 24,029 car loads, against 25,039

car loads), it will be admitted that Western roads

show good earnings in face of quite a number of un-

favorable factors.

aECEIPTS AT CHIOAOO DUKING MAT AND SINCE JANDAKY 1.

May. Since January 1.

1000 1809. 1808. 1900. 1S£9,

8,503,067

1898.

"WTieatbush. 045,83- l,03t,345 4,363,414 5.e8*.978 10,728.994

Com...bush. 4,831,341 4,517,358 13.771.883 43.757.084 44.327.830 49.862,664

Oats...bush. 6.532,460 11.114,393 10,978.172 37.0P0,0t9 39,147.903 42,165,035

Rye...bush. 118,600 259,5S} 286,715 890.920 ],378,80( 1.177,084

Barley.bush. 689,8eO 313,050 787,685 7,730,904 4,603,209 5,7T0,7C0

Total srrain 13,065.986 17,228,630 30.186.061' 06,362,935 97,960,809 109,681,417

Flour., bbls. 826,694 293.430 340,667 6,318,080 2.242,103 2,230,739

Pork....bbl8. 610 tl 485 1,908 652 1,346

Cutm'ts.lbs. 14,843.183 17,594,892 24,586,131 78,907.612 82,731.392 104,933,971

Lard lbs. 5.859,645 7,5e».G00 11,209.227 26,115,729 28,873,588 36.174,751

Live hOi?sNo 740,911 787.216 808.133 3,749,986 3,705,440 3.567,071

What is true of the roads as a whole is true also of

most of the separate lines and systems. We have quite

an extensive list of gains for large amounts, led by the

Baltimore & Ohio with an increase of $702,047, while

there are only two decreases for amounts reaching

$30,000.

PRINCIPAL CHANGBS IN GROSS BARNlNOS IN MAY.
Increases.

Baltlnipre & Ohio $702,047
Northern Paoiflo 472,507
lUlnois Central 36.S,210
N.Y. Centra' 3a7,061
Mexican Central 309,376
Gt. Northern SyBtem. 269,123
Canadian Pacific 236,849
Clev.Cin.Chlc.&8t.L. 1 6-^.785
Buffalo Roch. & Pitts.. 159,713
Chesapeake «fe Ohio... 130,951
Urand Trunk System. 122,083
Norfolk & Western 119,405
Pitts. Bess. & L. Erte. 1 17,913
Hooking Valley 111,858
Mexican National 104,757
Chic. MIL «fe St. Paul.

.

98,'7ll
Missouri Pacific 97,643
Wabash 96,447
Kan. C. Ft. 8. & Mem.

.

92,864
Southern Railway H3, V21
Louisville <fe NaehviUe 8 1 ,88 «
Mo. Kans. & Texas... 75,423
Toledo & Ohio Central 72.405
Minn.St. P.&S.Ste.M. 72,014

Increases.
Clev. Lorain <fe Wheel.
Rio Grande Western..
Texas & Pacific
Denver & Rio Grande
Chic. Great Western..
St. Louis & San Fran.
Mobile* Ohio
West-N. Y. &Penn....
Bait. & Ohio Southw.

.

Cin. N. O.&Tex.Pac.
Pere Marquette
Choc. Oklah. &Gulf..
Wisconsin Central ...

DuluthSo. 8h. &A*1..
Chlo. Indplls& Louisv.

Total (representing
42 roads)

Decreases
Tol. St. L. &Kans. C.
Intsrnat'l & Gt Nor...

$63,207
60,400
57,570
56,700
51,127
45.590
44,680
44,019
38,727
36,987
35,265
34,952
34,729
32,200
30,534

$5,146,842

$30,856
80,264

Total (representing
2 roads)

We annex our usual six-year comparison
principal roads, arranged in groups according

location.

$61,120

of the

to their

BARNINOB OF SOUTHWESTERN GROOP.

May.

Col. Midland.
Den.&RloQr.
Int.4Gt.No..

K.C.F.8.& M..

Mo. K. & Tex
Mo.P.&Ir.Mt.
R. Gr. West .

St. L. & S. Fr.

8t.L. Southw.
ffexasA Pao.

Total

1900.

S

184.312

889.600

247,431

4'!7,647

851.692

2,306,000

860,300

647,028

413,100

656,320

7.022,230

1890.

t

161,051

782.80(

277.69?

884,688

776.269

2,298.357

299.900

601.438

485.308

597.760

6.666.258

1898.

127.061

668.248

233.648

803.929

767.068

2,181,571

287,600

677,204

850,50f'

618,383

6,050,406

1897. 1896.

z «

115,446 179.320

568,049 591.69Z

222,100 216.38?

381,3S3 832.671

769,454 731.452

1 949,533 1.683.4915

201,414 209.129

511,870 464.312

316,933 810.456

468,015 397,044

6.492.672 5.106.084

1896.

I

140.463

576.816

f323 856

352.572

781.121

1.890,073

202.058

478.879

S6S.996

479,.S77

5.493.197

+ Galveston Houston & Henderson included for this year.

BARNIWaa OF TRUNK LINKS.

May.

B.AO.S.W.
C.C.CiStL
Peo.&East
G.T.of Can.
D.G.n.&M
N.Y.C.& H+
Wabash

Total ..

19?0.

675.731

1.S61.476

188.163

\ 1.872.778

4,650,377

1,21*2,867

0,011,377

189^.

6:;6,991

1,?00,60)

162,221

1.76O.690

4,323,316

1,196.420

9,170,832

1898.

»

632,781

1,173,302

161,53,<<

5 1,571,581

I 69,lf8

3,917,864

1,141,678

8,667,937

1897.

$

600,489

1,C67,289

14^.843

1,450,247

73,6r8

8,783,482

981,178

7,051,58E

1896. 1895.

$ $

464,006 483,020

1.051,570 1,181,637

140,716 180,320
1,4S0,177 1,446,458

70,322 7t?,9a9

3,669,58'* 3,578,491

965,147 986,823

7,831,436 7,934.678

BA&NIH08 OF KIDDI.B AMD HEDDLB WESTBBM BOAD8.

t Inolndes after .Tuly 1. 1893, the Bieoh Croek UR. and*nd alter May 1, 189 i, the Fall BrnoU ^vstem.
Wailflll Valley RR.

May. 1000. 1899. 1808. 1897. 1896. 1806.

% » t t % t
Ann Arbor 130,736 132,682 110,380 100.800 92,744 85,814
Buff.Roch. & Pitts 495,620 335,807 318,305 295,890 269.140 231,502
Chicago & East 111. 860.886 365,24fc 342,498 312,211 263.008 250.604
Chlo.Ind& Louisv. 349,742 319,20^ 274,458 260,84 260.812 256.623
KlsrlnJol.&Bast.. 1.39,63e 131,871 132,416 80,292 97.030 62.056
Eransv.&TerreH. 104,670 109,586 108,622 82,38 > 80,388 81.844
Hocking Valley... 374,39? 262,505 224,367 190.206 188.6 12( 136.837
ailnols Central *.. 2,619,394 2,234,184 2,235,658 1.831,498 1,644,454{ 1.767.908
Ciong Island 388,448 393,571 401,717 348.141 847.6 l.'il 361.875
ijOU-B!vanB.& St.L. 166,38f 142,?5'' 123,756 115.426 124,88i- 117.261
<. T. Ont. & West. 388,761 887,936 276,719 299.006 313,729 288.060
?ltt8b'g& Weit'n. 322,853 279,150 304,889 261,736 278,28' 239.460
Vol. & Ohio Cent.

.

237,685 155,280 167,660 H3.H18 127,70' 96.705
Pol. Peo. ft West.

.

80,643 74,55S 79.184 73.837 76,40( 88.816
Tol. St.L. &K.C.. 138,170 169,036 163,250 170,339 178,^82 163,820

West. N. Y. & Pa.

.

804,400 2603B] 232 428 222.563 257.9(M 266,033

Wheel. & L. Brie.

.

160,936 140,53? 119,830 76.214 llO.StJ- 72,427

Clev. Can. & So.. 66,68 > 56,214 61,034 57..363 63,56« 43.S«0

Total 6,791,561 5.051.349 5,673,184 4,923.461 4,731.02ol 4,645,617

* Includes the operations of the St. Louis Alton & Terre Haute for all th«
fears. The Chesapeal^e Ohio & Southwestern and Ohio Valley are included for
900, 1899. 1898 and 1897. and Chicago 4 Texas for IHOO, 1899 and 1898. Results
on Yazoo Branch are not included (or 1900. 1899 and 1898.

EAHN1N08 OF NORTHWBSTBRN AND NORTH PACIFIC GROUP.

May. 190O. 1899. 1898. 1807. 1896. 1896.

« $ t t ( t

BTirl.Ced.R.ac No 367,349 379.949 344.119 817.0^1 816.0.V* 292,478

Canadian Pacific. 3,639.000 2.403.151 2,352,099 1,980,395 1,724,88C 1,441,423

Ohio. Gt. West . 526.891 475.764 445,4>;9 887,047 344.154 295,087

Chlo. Mil. &8t..P.. 8.108.657 3.009,046 2.765,188 2,359.640 2.237.0W 2,144,004

Dnlnth 8.8.4 Atl 286.382 204,162 173,001 123,131 833,770 193.873

Groat Northern.. +2.890.069 +2,089,933 1,872,874 1,618,409 1,430.678 1.231.801

Iowa Central.... 161,846 171,534 168,939 133,220 128,331 128,060

Ulnn.4 St. Louis 217,481 258,715 186.547 158,674 142,970 167.728

M. St. P & S. S. M. 4 C 9,782 337,7'!8 336,614 304,234 280,7C0 100.987

-Vortfcera Paclflc »2,548,795 •2,076,288 2,038,116 1,470,014 1,323,304 1,821.290

it. Jos. & Gr. Isl

.

99.958 1( 9.287 96,935 81.195 44,228 46,042

at.Panl&Duluth. 187.930 154,461 131,941 118.219 1C9,045 117,702

Wisconsin Cent'l, 48»,028

13.241.198

453,300 433,63:

11,226,377

327,209 386,687 398,689

Total 13,043,998 0.373.288 8,711,902 7,058,8-8

* Includes proprietary lines in these years.
+ In these years includes the eamiugs of Spokane Falls & Northern.

BARNIN08 OF SOUTHfiRN GROUP.

May.

Alabama Gt. So..

Cent, of Georgia.

Ohesap.A Ohio..

Can.N.O.&Tex.P.
Gtoorgla....

San.C.Mem.&Bir.
(lOnlsv. 4 Nashv.
Mobile 4 Ohio +...

CTash.Chat.4 St.L.

Norfolk 4 West.b
Southern Ry..

Memphis Dlv.

Total .

.

\

1000. 1899.

t $
164,147 162.038

390,033 370,613

1,120,674 989,623

442,479 405,402

117,104 123,612

117,023 111,187

2,202,051 2,120,164

470,660 425,98^1

508.706 630,283

1.310.290 tl,090,885

c2,4S6,047 c2.3^2,826

9.179,018 8,663,518

1898.

t
182,543

336,871

968.348

463,641

106.153

133.871

1.851,619

3SS.050

636,089

918,980

1,967,431

1807. 1806.

$ 1
118,466 111.214

882,328 314.22-

861,5*2 837.97f

804,84S 284.45t

100,149 84.24(

06,831 81.01)

1,681,036 1.602.011

326,266 315.62^

444,898 393.859

807,771 040.13t-

( 1474.618

( 110,787

1.854.188

80.902

6,748,064 6,898,847

1806.

$

110.464

342,618

833,811

295,873

88,364

86,370

1,638,8«4

291,670

388,068

682,174

1,889,608

89,418

+ Includes Montgomery Division in 1900 only.
b Including Scioto Valley 4 New England and Shenandoah Valley for all tho

fears.
c Figures for 1900 and 1899 include South Carolina 4 Georaia. Mobile 4

Birmingham and 161 miles of Atlantic 4 Yadklrj and Atlantic & Dauville.
t Figures art. approximate, same as for 1900; actual earnings were larger.

GR088 JEAKNINGB AND MIL£AO£ IN MA.Y.

ifayne of Road.

Alabama Ot.Sonth'n

.

*Lla.N.O.Tex.&Pao.—
N, Orl. & No. East.

.

Ala. & Vicksb
Vlcksb, 8hr.&Pac..

Ann ArlDor
Atlanta Knoxv.&No.
Atl. Valdosra A W...
Baltimore & Ohio...

.

-( alt..& Ohio Southw.
B Uefonte Central..
Butt. Booh. & Pittsb..
Barl. Ced. R. &No...
Oanadian Paclflc
Central of Georgia..
Chattan. Southern...
OhesapeaKe & Ohio .

.

Jhlo. & East Illinois.

Ohio. Great Western.
Ohio. Ind. & Louisv.

.

Ihlc. Mil. <fe8t. Paul.
Ohio. Peoria & St.L.

)

3t. L.Chio. A 8t.P. 5

^hlc. Term. tr. BR..
Ohoc. Okla. & Gulft.
Jin. N.O. & Tex. Pao.
Olnn.Portsm'th & Va.
Jlev.Cln.Ch.&St. L..
Peoria & Eastern .

.

Olev. Lorain A Wheel.
Colorado Midland
Co!. 8and. <te Hook'g*
Den 7. & Rio Grande .

.

Dul. So. Shore &Atl..
East St. li. &Caron..

QroBs Earnings. Mileage.

1900. 1899.
Tnerease or
Decrease. 1900. 1899.

164,147
$

152,953
$

+ 11.194 310 SIO

164,694 139,249 +25,4461 196 196
52,408 52,376 + 321 143 143
41.788 47.097 —5.309 188 188

130,736 132.6,S2 —1.946 29V 292
33.552 32,097 + 1,455 228 228
18,455 6,888 +11,56-; 114 71

3,060,785 2,358,738 +702,047 2,0 i7 2,047
575,721 536,994 4-38.7^7 9221 922

3,934 2,229 + 1,7051 26i 26
495.520 335,807 +159,713 4721 338
367,349 379,948 —12.600 1,1701 1.136

2,639.000 2.402.151 +236,849 7,0''l 6.952
390.933 3 70.613 +20,320 1,5611 1,524

9.703 7,188 + 2,615 105' 105
1,120,574 98:^,623 + 130,95' 1,445; 1,446
330,836 35^,'i49 + 6,587 7111 648
526,891 47S,764 +51,127 930 930
34»,742 319,208 +30,534 547: 537

3,lf8.657 3,009.94b +98,711 6,376 6,154

100,493 98,690 +1.803 292 292

107,957 113.774 -5,817 102 93
12."i,000 90.048 +34952 287' 282
442.479 405,492 +3B,9^7 33f

336
32,855 29,02 ii +3.t32 llli 111

1,361,476 1,200.P91 +160,78>| 1,83& 1,838

188.16 > 16^.221 +•.45,942 3^:2 362
203.471 I40,2i4 + 63.207 192 19i
184312 161,u56 + 23.2;"H 346 Sin
68,H14 4l,4(.7 +27.207 27S 27

J,

839,5 »0 782,800 + 56,70; , 1.673 1.67

236,382 204,18 < +3^,'200| 589 68
13,694 12.834 +860! 13 X
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Mamtt nf Hoad,

KlRln Joliet <& East.

.

Bvansv. & Indlauap.
Bvansv. & T. Haute.

.

Ft. Worth AKio Gr..
Qadaden &, Att. Un..
Gfeorj^la
Georgia A, Alabama.
e». South, ife Florida
er.Truukof Can...

)

Det.Gr.Hav.&M. \

St. N0.-8. P. M. A M
Eastern of Minn...
Montana Central.

Golf Beaum't&K. C.
Hooking Valley
minols Central
Internat'l & Qt. No..
Interooeanio (Mex.)a
Iowa Central
Iron Railway
Kanawha <& Mich
Kan.C. Ft.8. &Mem..
Kan. C. Mem. & Bir.

.

Kan.Clty&N. W
Kan. City & Omaha..
Lehigh <fe Hud. River
liong Island RR
liOB Angeles Term'l..
Loulsv.Jivans.&St.L.
Louisv.Uend.A St.L.

.

Loolsv. <fe Nashville..
Maoon & Birmlne'm.
Manistioue. . ,

Mexican Centi-al....
Mexican National..
Mexican Railwaya.

.

Mexican Southern*.
Minn. &8t. Louis...
Mlnn.St.P.A S.Ste.M
Mo. Kaus. <& Tex. sys
Mo. Pac. & Iron Mt.
Central Branch

Mobile Jack. & K. C
Mobile &Ohlot
Mont. &Mex. Gulf..
Kash. Chat. & St. L..
M.Y.Cen.&Hud.Riv..
». y.Ont. AWest...
Norfolk & Western.

.

Horthern Pacific
Ohio River
Peo. Deo. & Evansv.
Pere Marquette
Plttsb. Bess. & L. E..
Plttsb. Llsb. & West.
Plttsb. & Western
Plttsb. Olev. & Tol
nttab. Pa. & Fair.

Bio Grande South'n.
Eio Grande Western

.

St. Jos. & Gr. Island.

.

8t. L. Kennett & So..
St. Louts & 3. Fran..
Bt. Lonis Southwes'n
St. L. Van & r. H...
at. Paul&Duluth....
Ban Fran. & No. Pac.
Santa Fe Pres.& Phx.
Bher. Bhrev.A South..
Southern Railway..
T.Haute & lodianap.
T. Haute & Peoria.
Texas Oen tral
Texas & Pacitic
Tex. Sab.Val. & N.W.
Tol. & Ohio Central.
Tol. Peoria & West'n
Tol. St. L. <St K. City
Wabash
West. N. Y. & Penn.
W.Va. Cen. & Pitts..
Wheel. * Lake Erie.
Clev. Canton & So.

Wisconsin Central..
Wrghtsv. & Tennille
Tazoo & Miss. Val...

Total (120 roads).

Urots JSamings.

1900.

139,539
26,268

104,57
32,197
1,51)

117.104
87,6'^ 8
91,750

1.872.773

1,82R,493
357.356
115.210
22,571

374.363
2.619,394
247,431
322,60r
161,846

5,641
62,987

427,54-
117.023
27,01fr
18,73&
44.051

386.446
10,862

165,386
54,29ii

2,202,050
6.89i
13,417

1,577,50:
715.326
367,600
68,30.^

217,481
409.782
851,692

3,29.^,000
97.000
14,584

470.660
122.617
608,706

4,650,377
333,751

1,210,290
2,548,795
117,521
69,248

600.243
250,630

4,672
173,554
106,143
43,157
44,388

360,300
89,988
8,48'J

647,028
413,100
155,779
137,939
86.847
83,323
23,781

2,435,947
121,013
3.5.936
22,823

655.32L
5.500

227,68&
80.643
128,170

1,29 i,? 6
304,400
133,714
J 50,936
66,584

488,029
12.410

335,818

1899.

*
131,871
28,236

109,635
31,591

868
123,5i2
89,031
82,071

1.750,690

l,6r)4,783
177,022
158.128
25,675

262,605
2,254,184
277.695
315,320
171,551

4,844
52,155

334,683
111,187
26.246
19,236
42,495

39i,571
8,021

142,867
50,531

2,120,164
4.615
4,951

1,268,131
610,569
340,700
47,251

238,715
337,768
776,26a

2,211.565
86,792
6,888

425,980
1C9.643
820.283

4,323,316
387.936

1,090.888
2.0:6,288

94,,553
67.838

564,97H
132,717

3,475
167,544
78,260
34,146
43,162

293,900
109 287

7,701
601.438
435,308
138,495
1.54,461
78,19i
74,193
21,509

2,362,826
114,654
27.854
17,675

£97,750
5.100

155.280
74.568

159,026
1,196,420
260.381
116,004
140,532
56.214

453,300
10,510

349,383

InereaBe o)
Decreate.

$
+7,668
—1,968
—4,965
+606
+643

—6.408
—1,406
+9,679

+122,083

+ 131,710
+180,334
—42,918
-3,101

+111,858
+365,210
—30,264
+7,280
—9,708
+797

+10,832
+92,864
+6,836
+773
—498

+ l,55b
—7,125
+2,841

+22,529
+3.762
+ 81.88t
+2,280
+8,466

+309,37t
+104,767
+21,900
+11.054
—21,234
+72.014
+76,423
+87,435
+10.208
+7,606
+44,680
+12.974
—11,577
+327.061
—4,185

+119,405
+472,607
+22.968
+ 1,410

+35,265
+ 117,913

+1,197
+6.010

+27,883
+9.011
+ 1,226

+6*),40(
-9,299
+781

+45,690
-22,20?
+17,284
—16,622
+8.157
+9,130
(-2,272

+83,121
+6,359
+8,08i
+5,148'

+57,570
+ 4 00

+72,405
+6,086

—30,85b
+96,447
+44,019
+17,710
+10,40*
+10,370
+34,729
+1,900

—13,533

56,009,701 50.607.71H +5.401.988 102,350 100.413

Mleaae.

1900.

194
146
174
146
11

307
468
285

3,707

4,698
353
2t)2

75
34(

3.996
775
555
64C
20

172
973
276
174
194
90

379
50

372
166

3,033
97
69

2,054
1,266
321
227
508

1.272
2,208
4,938
388
50

870
390
935

2,829
481

1,551
6,127
224
2.54

1,789
228
2t

21 Ji

77
53

180
610
31V
44

1.402
1,258
158
244
165
224
155

6.416
80

174
216

1.517
38

371
248
451

2.367
644
152
247
210
937
76

1,001

18f9.

1P4
146
167
146
11

307
458
285

3.707

4,549
304
262
75

346
3,671
775
685
509
20

172
973
276
174
194
90

379
50

872
166

2,988
97
59

2,0 1

6

1,206
321
227
508

1,195
2,197
4,938
388
50

687
390
9.H6

2,826
481

1,561
4,947
224
S;54

1,789
22 1>

28
213
77
53

180
584
812
44

1,385
1,258
158
244
165
224
156

6,271
80

174
176

1.492
38

371
248
451

2,326
642
152
247
210
937
76

958

Name of Road,

* For three weeks.
t Earnings are for railroad only.
X Montgomery Division included in 19C0 but not in 1899.
a For four weeks to May 26.

GROSS EARNINGS FROM JANUARY 1 TO MAY 31.

A'atnt vf Road. 1900. 1899. IncrtdBe. Decrem«.

$ $ $ $
Alabama Gt. Southern.. 832,441 733.363 99,073
Ala. N. O. & Tex. Pao.—
N. C. & Northeast'n... 804,224 667,095 147,129
Alabama & Vicksb'g.

.

318,919 29:1,884 26,035
Vicksburg Shr. & Pac. 2 70,'.:33 272,689 • <••• 2,456

Ann Arti'ir ..... ....,,. 674,646
162,641

661,977
146.085

12,669
16,556Atl. Kcoxv. & North'n.

Atl Valdosta & West.. 90,586 36,048 55,538
Baltimore & Ohio 14,666,952 11,339,816 3,327,136
Bait. & O. Southwest... 2,868,361 2,630,303 238.058
Bellefonte Central 20,397 11.701 8,696
Buff. Roch. & Plttstjurg. 2,166,960 1.572,846 594,114
Burl. Ced. Rap. & No... 1,839,282 1,781,666 57,616
Canadian Paciio 11,531,110 10,326,084 1,206,056
Central of Georgia 2,501,406 2,242.580 258,826
Chattanooga Southern. 40,423 28.905 11,518
Chesapeake & Ohio 6,256,741 4,666.165 531.576
Ohio. & East'n Illinois.. 2,071,264 1,854,209 217,055
Chlo. Great Western. .

.

2,672,3S1 2,371,009 301,372
Chic. In d. <t Louinv 1,664,311 1,379,362 284,949
Chic. Milw. & St. Paul.

.

15,879,137 14,684,304 1,294,833
Chic. Peoria & St. L.. )

St. L. Chic. & St. P. S
617,605 478,026 139,579

Chlo. Term'l Transfer.. 500.637 497,934
' 2.703

Choc. Oklah.& Gulf.... 881.714 634.763 246,951 .... ....

Cln. N.O. & Texas Pac.. 2.l07.3yl ) 1.819,991 287.400

^

Clnn. Portsmth <fe Va.

.

aev.Cln.Chlc. &8t. L..
Peoria <fe Eastern

Oleve. Lorain & Wheel.
Colorado Midland
Denv. A Rio Grande
Oul. So. Shore & Atl.. .

East St. L. & Carondel..
Elgin Joliot & Eastern.
Bvansv. AlndiauaDolis.
Svansv. & Torre Haute.
Ft. Worth & Rio Gr'de..
Gadsden & Atalla Un . .

.

Georgia
Georgia & Alabama
Ga. Southern & Florida.
rand Trunk
Det. Gr. H. -fe Milw

Kreat No. St. P. M. &
Eastern of Minnesota.
.Montana Central

Gulf Boaumout & K..C.
Hocking Valley
Illinois Central
mt. & Great Northern..
Interoceanlo (Mex.)t...
Iowa Central
Iron Railway
Sanawha & Miohlgan.

.

Kansas C. Ft. S.&Mem.

.

Kan. City Mem. & Bir.

.

Kansas City & Northw..
Kansas City & Omaha..
Lshlgh & Hudson Rivei
Long Island RR
Los Angeles Terminal..
bonlBV. Evansv.A St.L..
Loulsv. Hend. & 8t. L..
ijoulsville & Nashville..
Maoon & Birmingham..
Uanistique
ilexioan Central
VIexloan National
Mexican Railwayl
Mexican Southern*
Minneapolis & St. Louie
Minn. St. P.& S. Ste. M..
Mo. Kan. & Texas sys..
Mo. Pacific & Iron Mt..
Central Branch

Mobile Jack. & K. Ciiy.
Mobile &Ohio
Monterey & Mex. Gulf.
Sashv. Chat. & St. L...
S. Y. Cent. & Hurt. Riv..
ar.Y. Ontario & West'n..
Worfolk & Western
iTorthern Paoitio
Ohio River
Peoria Dec. & Evansv..
Pere Marquette
Plttsb. Bess. & L. Erie..
Wttsb. Lisbon & West'c
Pittsburg & Western
Fittsb. Cleve. <&Tol,..,

Pittsb. Paines. <k P'pt
aio Grande Southern...
Rio Grande Western....
9t. Job. & Grand Island.
St. L. Kennet «& South..
9t. Louis & San Fran ,

It. Lonis Southwestern.
St. Louis Vand. & T. H.
9t. Paul & Duluth
3an Fran. & No. Pacific
Santa Fe Pres. & Phx..
Sherman Shreve.&So..
Sonthern Railway
T. Haute «& Indlaoap. ..

Terre Haute & Peoria..
Texas Central
Texas & Paeiflo
Texas Sab. V. <fe N. W.
Toledo & Ohio Central..
Toledo Peoria& West'n

.

Tol. St. L. <fc Kan. City..
Wabash
West. N. Y. & Pa
West Va. Cent. & Pittsb.
Wheeling & Lake Erie..
Clevel'd Canton & So.

Wisconsin Central . . .

.

Wrightsville & Tennille.
Yazoo & Miss. Valley..

Total <119 roads)...

Net Increase

1900.

143,756
6,665.675
996.870
890,587
927,628

3.978.597
1,008,320

66.531
825,834
132,564
562,000
190.399

5,796
700,297
543.W59
502,929

8,925,232

8,644,894
1,274,461
768,270
109.473

1,800.208
13,453,139
1,458,962
1,6 '50,200
877,022
31,131

320,156
2,293.763
710,700
152,754
97,350

200.083
1,4.50,673

54,952
805,^48
2.57,183

11,378,929
33.831
49,290

7.454,172
3,357,522
l,»2l,4O0
366,011

1,051,196
1,962,2.^1
4,610.985

11,442,032
4-?6,618
52,417

2,428,4!M
574,7211

2,727,0941
21,50=^.020
1,859,683
5,772,421

11,207.892
511,221
378.533

3,090,377
683,251
24,031

849,869
506,991
155,732
208,721

1,786,135
627,839
40,500

3,178,87
2,265,077
770.426
625.891
329,447
426,2S5
149,337

12,862,263
651,048
190,984
131,192

3,435.425
39.580

992.1 86
420,986
707,538

6,481,751
1,376,892
592.66/
787,183
324,613

2.093,822
63,715

1,997,36>

1899.

i73,847,8l7

115,265
8,581,872
749.320
6-5»,604
617,528

3,662,772
822.677
55.72S

70.=>.219
137,403
519,645
193,5^1

3,4,"

670,000
481,614
379,204

8,299,139

7,202.947
876.191
754,983
113,2^3

l,152,'^16
11,386,140
1,516,832
1,616,300
824,966
32,217

268.852
1,882,116
596,407
122,486
92,586

200,172
1,417,638

38.815
057,192
222,311

9,685,393
24,533
33,590

6.104,823
•2,877,134
1,894,900
310,424

1,011,488
1,483,128
4,311,994

10.442,100
439,746
24,128

1,890,2^2
520,935

2,427,242
19,341,153
1,797,184
4,848,549
9,385,171
393,252
319,499

2,784,484
404.702
18,766

718.904
370,897
146.701
190,266

l,3iO,126
495,394
35.386

2,937,180
2,218,879
688,361
637.279
324,112
357,569
127,282

11,242.811
557,925
146,880
109,238

3.155,336
23,650

726.334
376,870
758,362

5,736,485
1.292,200
515,639
619,101
276,054

1,988,037
51,627

1,848,206

238,403,211

InereoMe..

28.480
1,083803
247,550
203,983
310,100
325,825
185.643
10,803

120,615

"42,355

"2*348
36,297
61.715

123,725

626,093

1,441,917
39.i,270
13,287

647,990
2,036,999

Deereoie,

64 900
52,056
8,914

61,804
411,647
114,293
30.268
4,764

33",035

16,137
148,056
34,872

1,693.638
9,(598
15.700

1,349.349
480,388
26.500
45.577
39.708

479.123
29S.991
999,932
46,772
28,289

538,262
63.786

299,8 12
2.163,867

62.409
923,872

1,822,721
117,96 J

59,034
305,893
278,549

5,265
130,965
136,091

9,031
18,466

466,009
32,445
5,114

241,697
46.198
82,065

5,335
68,726
22,075

1,619,452
93,123
44,104
21,954

280.089
15,930

266,752
44,416

745,266
84,692
77,02-

163.0:i2
49,559

105.785
17.038

149,162

35,573,484

35.439,576

4,839

"2,692

3,750

'57,870

89

11,388

60,824

133,908

t To May 26.

ITEMS ABOUT BANKS, BANKERS AND TRUST CO'8

—The auction sales of bank stocks this week aggregate 70

shares. No sales were made at the Stock Exchange. The

sales of trust company stocks reach a total of 170 shares and

include 95 shares of New York companies and 75 shares of a

Brooklyn company.

Shares. Banks—iV^ew York. Price. Last premout sale.

10 City Bauk, National 349 June 1900— 348%
30 Commerce, National Bank of.. 276ifl-278 June 1900— 281ia
25 Fourth National Bank I68I4 Apr. 1900- 171%
5 Importers' & Traders' Nat. Bk. 516 Apr. 1900— 515

Tkust Companies—JVew lork.

65 America, Trust Co. of 199-200 May 1900— 201
5 Central Trust Co 2100 May 1900-2100

25 Produce Exchange Trust Co... 130 May 1900— 131

Trust Companies -iJroo7.-<j/».

75 Brooklyn Trust Co 414-415 Juue 1899— 413

—We referred in oar issue of May 5 to the remarks of Mr.

John W. Breidenthal, the Kansas State Bank Commissioner,
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saying that State banks in many portions of Kansas enjoy a
greater prestige than the national banks. At the meeting of

the Georgia State Bankers' Association at Lithia Springs,
Ga., this week, Mr. Joseph T. Orme, the Cashier of the
Lowry Bank, which, as we recently announced, has become
a national institation, spoke on the subject of "The En-
trance of State Banks into the National Banking System."
Mr. Orme jwints out some of the advantages which, in his

estimation, a national institution holds over a State bank.
He says that the advantage derived from the national sys-

tem lies in the fact that the character of the examination in

Georgia is the same as in Maine, or New York, or California.

The national banker knows that the same law, the ; same
regulations, the same limitations as to classes of business,
the same requirements as to reserves, the same system of in-

spections which hold him to solvency and sound banking
principles, are enforced on other national bankers in all the
other States. This establishes a basis of union and uniform-
ity in business relations which is at once a guaranty of se-

curity and avoids the infinite trouble which would result

from the necessity of knowing banking systems of forty- five

distinct States, even if every one of them was good. He says
the fact that the bank has a national charter undoubtedly
gives it a certain credit and standing not otherwise ^obtain-
able. The matter of uniformity, which was one of the bene-
fits expected from the national banking system at its founda-
tion, has come to msaa much to the modern business world,
since local markets are being fused into a great world
market, and one hemisphere may communicate with the
other in a few minutes through the electric cable. Hence it

is much more important than it was fifty, or even thirty,

years ago that a bank in Graorgia engaged in certain lines of
business should operate under the same law as a bank in Ala-
bama, or Ohio, or New York.

—The organization of the Western Reserve Trust Com
pany of Cleveland, to which reference was made in these
columns on February 17, was completed this week with the
election of Mr. Calvary Morria as President. The new insti-

tution is to begin business in temporary quarters in the
Williamson Building on Monday next. The permanent
offices, it is expected, will not be ready until about Sep-
tember.

—The shareholdera of the Central Real Estate & Trust
Company of Baltimore have given their approval to the
reduction of the capital of the institution from $1,000,000 to
$500,000, the surplus being at the same time reduced from
$250,000 to $125,000. The reduction is effected by paying the
shareholders §62 50 for every share surrendered. The Central
Real Estate & Trust Company, it will be remembered, is the
Old Line Real Estate & Trust Company, whose name was
changed a short time ago, as announced in these columns in
our issue of April 7.

—Mr. Charles Lowell has been made Actuary of the State
Street Trust Company, of Boston, and Mr. Allen Forbes,
Treasurer. Mr. Lowell previously filled both positions.

—The annual meeting of the Michigan Bankers' Association
at Detroit this week must have been an interesting occasion.
Mr. Frank A. Vanderlip, Assistant Secretary of the Treasury
at Washington, spoke in an entertaining way on the topic
" Three Years of National Finance." Mr. Alvah Trowbridge,
Vice-President of the American Bankers' Association, and
President of the North American Trust Company of this

city, discussed "Business Combines." Mr. J. J. Sullivan,

President of the Central National Bank of Cleveland, and
also President of the Ohio Bankers' Association, in speaking
on "The Trend of Events," touched on the same matter.
Mr. Sullivan said that to his mind the large aggregations of
capital must in the very nature of things militate against
men of moderate means, ambitious young men, and indeed
all individual effort. He thought that such combinations
are fraught with danger to the country and that they will

become a strong menance to business affairs unless regulated
by most stringent requirements. Mr. Trowbridge clearly

pointed out, however, that the tendency to use capital in great
combinations is generally for the betterment of the race in

every respect. He laid stress on the reductions in prices that
have occurred in oil and in sugar since the formation of the
Standard Oil Company and the American Sugar Refining Com-
pany. He averred that the principle of the greatest good to the
greatest number might be applied in considering the position

of such undertakings. To oppose combination of capital, he
well said, is to oppose enterprise and progress in every line of
advancement of the race.

The Convention was called to order by the Vice-President
of the Association, Mr. Clay H. Holiister, Assistant Cashier
of the Old National Bank, Grand Rapids. Mr. R. W.
Smylie, the 'Auditor of the People's Savings Bank, Detroit,

had for his theme " Bad and Doubtful Debts—Earnings and
Competition." Mr. John L. Hamilton, Jr., President of

the Illinois Bankers' Association, of Hoopeston, discussed
" Needed National Legislation."

—With the end of this month the firm of Edward E.

Lsland & Co., of Boston, will be dissolved by mutual con-

sent, Mr, E. E. Leland retiring from business. The other

members of the firm, Herbert M. Leland and Wilder B*

Hodsdon, will become members of the New York firm of

Arthur S. Leland & Co., who will establish a Boston branch
and occupy the Boston offices now need by E. E. Leland &
Co. The seat on the Boston Exchange formerly belonging

to Herbert M. Leland has been purchased for $21,500 by
Arthur S. Leland, who was elected to membership this week.

—Messrs. I Rehfisch & Hochstadter of No. 413 California

Street, San Francisco, have issued a pamphlet containing a

description of the stocks and bonds that are listed on the San
Francisco Exchange and also a range of prices for 1899 and
and 1900.

—Mr. W. P. March, Cashier of the Merchants' National

Bank of Lawrence, made the annual address at the meeting

of the Kansas^State Bankers' Association. He spoke in com-
mendation of the resolution adopted at the last meeting at

Fort Scott, recommending that the Kansas Legislature abolish

days of grace. He also contended that the "four times

rule" of the Kansas banking law, by which banks are pro-

hibited from loaning more than four times their capital and
surplus, is working a great wrong to the banks, since it

limits business and cramps legitimate expansion. It will be
remembered that Mr. Breidenthal, the Kansas Bank Com-
missioner, has always taken the position that this provision

is a wise one. Mr. Scott Hopkins, President of the First

National Bank of Horton, spoke on " Trusts." He thought

that the point had been reached where absolute supremacy
or the annihilation of monopoly in whatever garment it may
be clothed, was a foregone conclusion. " Our contest is not

so much against the corporations as the man behind the cor-

poration. We are rushing to that point in our history when
by proper legislation we must control these great engines of

modern existence, otherwise the alternative of State social-

ism will become an impending, an imperative choice. Are
the people of this nation prepared at this time for such an

alternative?" We should like to ask our friend if much of

the progress which the human race has made in these later

days is not to be credited to these "great engines of modem
commerce?"

—At a special meeting of the Boston Clearing House Asso-

ciation on Monday the rules and regulations for the collec-

tion of checks outside of Boston which were recommended
by the committee of the Association were unanimously

adopted. Some changes have been made in the draft of the

same reported in this department two weeks ago. It will

be observed that for New England checks collectible at par

through the Boston Clearing House, charges are made dis-

cretionary. Another important point of difference is that

the charge for single items, in both the 1-10 and the J^ of 1

per cent groups, is 10 cents instead of 15 cents. Bayonne and

Hoboken are included in the discretionary points, as also are

items collected for account of the Government of the United

States. The rules become operative on and after July 1:

Section 1. These rnles and regulations sliall apoly to all members
of the Asaoolatlon, and to all banks or trust companies or others clear-

ing through such members. The parties to which the same so apply
are hereinafter described as collecting banks.
Section 2. For all items collected for account of the governments

of the United States, the State of Massachusetts, or the City of Boston,
for New England checks collectible at par through the Boston Clear-
ing House, and for items payable in the cities of New York, Provi-
dence, Albany, Troy, Jersey City, Newark, Hoboken, Bayonne, Phila-
delphia and Baltimore, the charges chall in all cases be discretionary
with the collecting bank, and shall not be governed by the provisions
of these rules aud regulations.
Section 3. For all it^ms payable at any point in New England,

excepiing items on the city of Providence, R. f., and checks on those
banking institutions which pav cheeks on themselves sent through
the Boston Clearing Hdust^ by remitting therefor promptly on receipt
thereof, without charge, checks on some member of the Boston or
New York Clearing House, or upon some banking institution clearing
through some such member, the collecting bank shall charge not less

than one-tenth of one per cent of the amount of the icema respect-
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Irely, and in no case leas than ten cents upon any one Item, but all
•uoh Items received from any one depositor or correspondent on the
same day may be added together and treated aa one Item tor the pur-
pose of fixing the amount to be char>;ed.
Sbotion 4. For all items received, except on the, points de-

clared discretionary In Beotlon 1, payable at points In Delaware, Dia-
trlot of Columbia, Indiana, Illlnola. Iowa. Kentucky. Maryland.
Michigan, Minnesota. Missouri, New Jersey. New York| Oiilo, Penn-
sylvania. Virginia. West Virginia, Wisconsin and Canada, the collect-
ing bank shall charge not less than one-tenth of one per cent of the
amount of the Items respectively, and in no case less than ten cents
upon any one item ; but ail items described In this section received
from any one depositor or correspondent on the same day may be
added together and treated as one item for the purpose of fixing the
amount to be charged.
Section 5. For all Items payable at points in Alabama, Ari-

zona, Arkansas, California, Colorado, Florida. Georgia. Idaho, Indian
Territory, Kansas. Louisiana. Mississippi, Montana, iVebraska,
Nevada, New Mexico, North Carolina, North Dakota, Oklahoma,
Oregon, South Carolina. South Dakota, Tennessee, Texas, Utah, Wash-
ington and Wyoming, the collecting bank shall charge not less than
one-quarter of one per cent of the amount of the items respectively,
and in no case less than ten cents upon any one item; but all items de-
scribed in this section received from any one ileposltor or correspon-
dent on the same day may be added together and treated as one item
for the purpose of fixing the amount to be charged.
Section 6. The charges herein specified are in all case? to be col-

lected at the time of deposit or not later than the tenth day of the fol-
lowing calendar month. No collecting bank shall directly or indirectly
allow any abarement, rebate, or return, for or on account of such
charges, or make in any form any compensation therefor.
Section 7. [We omit this section. It relates entirely to the method

of bringing and hearing charges in case of violation of the rules
]

At the annual convention of the American Bankers' Asso-

ciation to be held in Rhichmond, Va., in October, the matter

of compulsory charges on checks and other financial items

collected by banks will be considered, with a view to securing

uniformity in the system. In a recent address before the

Bank Presidents' Association of Boston, James G. Cannon,
Vice-President of the Fourth National Bank of this city

stated that the Executive Committee appointed at the con-

ference of clearinghouses held at Cleveland in September
last had conferred with the clearing houses of Cdicago, Cin-

cinnati, Cleveland, Detroit, Grand Rapids, Indianapolis and
Toledo, and had had correspondence with other clearing

houses and banks throughout the country. While favorable

progress is reported and much encouragement is given to the

committees effectually to settle the question of compulsory
check charges, Detroit only has adopted a plan. There are,

however, special committees, appointed by several of the

leading clearing houses considering the matter, and pros-

pects are promising of speedy action in the matter.

—The Fifth Avenue Trust Company, of this city, has

completed the construction of its safe deposit vaults. The
vaults are on the same floor as the general offices of the

company.
—^The Connecticut State Bankers' Association Hheld their

annual convention at New Haven this week. The subject of

exacting collection charges for checks and other items was
discussed and the respective merits of the Boston and the

New York plans were considered and finally referred to the

Executive Committee. The officers of the Association who
were elected for the ensuing year are: Meigs H. Whaples,

Connecticut Trust & Safe Deposit Co., Hartford, President;

W. H. Newton, First National Bank, Wallingford, Vice-

President; W. E, Atwood, Merchants' National Bank, New
Britain, Secretary, and J. A. Richardson, Yale National

Bank, New Haven, Treasurer.

—The report which has been current during the week that

M. Rothstein, a prominent Russian banker, has visited this

city for the purpose of negotiating a Russian loan, is denied.

At the New York Security & Trust Co., which is the fiscal

agent of the Russian Government, the statement is made
that there is no change in the situation from that which has

existed since the Wladikawkas & Southeastern Railroad

loans for $85,000,000 were negotiated with prominent life

insurance companies some months ago, as announced in the

Chronicle February 24. M. Rothstein, who is director of

the International Commercial and Rasso-Chinese banks, says

that he is not the agent of any individual or corporation;

that the banks with which he is connected are private insti-

tutions, and they are not allied with the Imperial Bank of

Russia. He admits that he hopes to establish connections in

this country which will be of value to one of his banks.

—A semi-annual dividend of 3 per cent has been declared

on stock of the Fifth Avenue Bank of Brooklyn payable July 2.

This is at the rate of 6 per cent per annum, as against 5 per

cent previously paid since 1896.

Death of A. M. Quarrier.—Mr. A. M. Quarrier, Second

Vice-President of the Louisville & Nashville RR. and in

charge of the New York office, died on Monday. The fol-

lowing resolutions adopted by the L. & N. board of di-

rectors attest the general feeling in financial circles regarding

this sad event.

Resolved, That the board of directors of the Louisville <& Nash-
ville Railroad Company records with profound sorrow the death on
June nth, 1900. of Mr. A. M. Quarrier, Second Vice-President, who
had been connected with this company since December 18th, 1858,
in various positions, starting as a clerk in the otfiue of the Secretary,
where he remained until April 1st. 1859. after which he became book-
keeper, and 80 remained until July 18th, 1871, from which time until
April lOth, 1880. he served as Assistant Seoretary ; from that date
to June 11th, 1884, he was Assistant to the President and Assistant
Secretary ; then Second Vice-President until the present time, all of
which positions were filled by him with signal ability.

Besofoed, That the members of this board desire to hereby record
their high appreciation othis long and valued services to the company,
and of his integrity, his sense of duty, and conscientiousness in the
fulfillment of the same, high qualities which will ever endear him to
those who had the privilege of his acquaintance, both in business and
social life.

Resolved, That the Chairman be instructed to transmit to the family
of the deceased a duly certified copy of the foregoing resolutions.

AUGUST BiSuMONT, Chairman.
New York, June 12th, 1900.

pt0ttjctargg ®0mmjetrcialgtt0Xtslx^ewJB

[From our own correspondent.]

London, Saturday, June 2, 1900.

Lord Roberts's arrival^ before Johannesburg and the ap-
parent utter break-down of the Boer resistance have given
this week a great fillip to business and have completely
changed the tone of the market. Though it was plain enough
for a long time past that the Boers were no longer in a posi-

tion to make a formidable opposition, it was thoueht proba-
ble that they would have defended the line of the Vaal River
and secondly the approaches to Johannesburg, and that thus
hostilities might be spun out for several months to come. If

that had happened it was thought likely that the Govern-
ment would again have to borrow, and there was some ap-

prehension that events might occur abroad which would be
very unfavorable to this country.

The inability of the Boers to offer any serious resistance to

Lord Roberts's advance to Johannesburg now make it clear

that the cost of the war will be very much less than the
Chancellor of the Exchequer estimated in his budget speech

at the beginning of March. He then stated that his estimate

was framed to include all outlays that could be foreseen up
to the end of September; but it left out of account the cost

of bringing home the troops. If, as now seems evident, the
war is about to end, it will come to a conclusion between three

and four months earlier than the Chancellor of the Exchequer
anticipated. Therefore the cost will be much smaller than
the Chancellor of the Exchequer counted upon, even if we in-

clude the bringing home of the troops. Moreover, it is now
considered certain that a considerable part of the army can
be brought home in July; and that being so, many of the

dangers that were anticipated are likely to disappear.

Consequently there is a very much more hopeful feeling

than there was, not only as regards the prospect of busi-

ness but as regards also the course of political events. In-

deed, were it not fqr the new activity of the Nationalists in

France, the confidence in the maintenance of peace wonldjbe
very strong. It was thought likely until a week or two ago
that during the Exhibition the Nationalists would keep quiet.

They have not done so. They have made fierce attacks upon
the Ministry; and it is feared that the resignation of General
de Gallifet may weaken his late colleagues and may thus
play into the hands of the Reactionaries. This state of things

has led to some selling of foreign secuiities of all kinds-
mining shares and the like—in this market. But upon the

whole the hope is entertained that during the Exhibition, at

all events, there will be no change of Ministry, and conse-

quently no policy adopted that would be likely to make the

relations between France and her neighbors less friendly

than at present.
Respecting China, it is also thought that the latest move-

ments are in favor of international peace. We know so very
little of the real sentiments of the Chinese people that few
persons in this country venture to form any definite opinion

as to the importance of the "Boxer" movement. Until a
week or two ago the general impression was that the

Boxers were instigated by the officials in their hatred of

everything European. Whether the impression was right or

wrong, there is a fear now that the Boxers may have got

completely within the control of the officials, and conse-

quently the belief is that all the governments, whatever their

ultimate designs upon China may be, will for the present at

all events avoid doing anything that would weaken the Gov-
ernment, and will draw closer to one another so as to con-

sider what ought to be done if the Boxers prove to be really

formidable.
Still, though there is a far more hopeful feeling than for a

long time past and the quotations on the Stock Exchange
have generally advanced, the amount of business doing is

not very great, partly because the Whitsuntide holidays are

upon us, and partly because the Epsom races have been going
on this week and have taken away a good many operators

from the city. Still there has been a good deal of buying,

especially in the South African mining market, on the part

of the great capitalists, and there has been some business,

likewise, in American securities. Trade continues good and
the hope is strong that the end of the war will bring about a
further improvement.
The directors of the Bank of England"have not altered

their rate of discount this week. Early in the week the feel-
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ing in the city generally was that there would be a further
reduction. The directors, however, have wisely decided to
make no change, for the exchanges have all tamed against
this country; ard if money becomes cheaper than ifc is at

present, it is quite possible tbat gold may be taken away.
The Bank of France is making efforts to add to its very large
stock of the metal. It is receiving gold not only from New
York but from St. Petersburg, Constantinople and other
places, and if it chose it could likewise take the metal from
London; but the Bank is unwilling to do anything that might
make the London market stiffer. While the Exhibition is

attracting large numbers of people to Paris and therefore it

seems profitable that gold will continue to flow into France
for some months yet, there is a good deal of speculation as

to whether the Bank of France will give special facilities for

importing the metal.
The explanation most generally received is that there will

be a large Russian loan in September, or more probably Octo-
ber, and that the Bank is preparing for It in good time. If that
be the true explanation, it is easy to understand that the
Bank of France is unwilling to do anything that would dis-

turb the London market, and it is also possible that the very
prevalent opinion is true that the Rugsian Government will

send more gold to the Bank of England if it is necessary to

keep Ihe market quiet here.
Meantime the India Council is selling its drafts fairly

well. It offered for tender on Wednesday 25 lacs, and the
applications amounted to 214 lac?. The whole amount of-

fered was sold at prices ranging from Is. 3 31-823. to
Is. 4 1-S2d. per rupee.
The following return shows the position of the Bank of

England, the Bank rate of discount, the price of consols, &c.
1900. 1899. 1898. 1897.

May&O. May SI, Junel. June 8.

JE £ £ JE

Circulation 29,4f),270 27,819.900 27,777.045 27,579,880
Public deposits 7,491,816 11,480 »'90 11,780,299 11.062,005
Other deposits 40.707.229 87.761.633 42.405,514 S8,700.h2H
Government securities 14,518,878 18,367,S94 1»,.306,642 13.811.171
Other securities 30.169,886 34,494,113 82,6t9 685 28 443,844
Reserve of notes and coin 21.444,685 19.120.056 26,046,273 £5,246,341
Coin& bullion, both denartm'ts 33,158,955 80 140.S66 37,023.318 38 02fl,2bl
Prop. reserve to liabilities.. D.c. 44?^ £8?^ 48 50 9-16
Bankrate, percent. 3J^ 3 *3 2
Consols, 2M per cent 102 1C9^ llij^xd 117J^ x d
SUver 278-10(1. 28 l-lfld. 26 15-16a. 27 9-16(1
Clearine-House returns 139,367,000 197,721.000 166,«55,000 166,981.0 <

June 2.

The Bank rate of discount and open market rates at the
chief Continental cities have been as follows:

Rates of

Interest at

Paris

Berlin

Hamburg
Frankfort

Amsterdam
Brussels

Vienna
St. Petersburg..

Madrid
Copenhagen ....

Jime 2.

Bank
Rate.

3

i

5}i

6

Open
Market

2%

m
314

SH

en

6

May 25.

Bank
Rate.

3

3^
4

i^

3^
6

Open
Market

3

3H
3%
i%
6^
33^

6

May 18.

Bank
Rate.

3}4

5}4

5%
5^
3M
4

iM

4

6

Open
Market

m
3M

4^
6^
4

6

May 11.

Bank
Rate.

314

5H

5i4

S14

4

4^
B14

4

6

Open
Market

The quotations for bullion are reported as follows:

3!^

3>i

4

6

Gold.
London Standard.

Bar gold, fine oz.
U. S. gold C0I11...OZ.
Germ'n gold coin.oz.
Prenoli gold coin.oz.
Japanese yen oz.

June May
1. 24.

8. d. 8. d.
77 9 77 9
76 4 76 4
76 4ifl 76 4i«

7Q 4 la 76 4i«

7S 334 76 3%

Silver.
London Standard.

Bar Bilver, fine...oz
Bar silver, oontain'g
do 5 grs. gold.oz.
do 4 grs. gold.oz.
do 3 grs. gold.oz.

Cake silver oz.
Mexican dollars. oz.

June
1.

d
279if

28i,e
37'8
27Hi,
29iiu
273ifl

24.

d.

279i6

28lt6
27^8
27Uifi
29ih6
73,8

The following shows the imports of cereal produce into the
United Kingdom during the thirty-nine weeks of the season
compared with previous seasons:

IMPORTS.
1899-00.

Iinport80fnrlieat,owt.44.44 8,900
Barley 12,755,4(0
Oats 13,602,700
Peas 2,106,000
Beans i,3e9,500
Indian Com 43,396,50 )

Flour 16,004,400

1898-9. 1897-8. 1896-7.
45,593.K.'^0 47,468,910 51,291,150
18919,743 16,622,194 17,559,;^80
10,658,520 11,047,9P0 12.549,980
1,'-'50,6SO 1.996,420 2,569,375
1,509,760 2,(>44,510 2,169,100

4l,003,f(i0 38,60-) ,400 46,383,740
17,293,130 16,024,520 16,089,020

Supplies available for consumption (exclusive of stocks on
September 1):

1898-9
45.59^,850
17,293,130
27,340,000

1897-8.
47,468,910
16,024,520
21,732,582

,^ 1899-00.
Wheat Imported, 0^1.44,4 48,900
Imports of flour 16,004,400
Bales of home-grown. 25,481,875

Total 85,935,176 90,229,980 85,226,012
1899-00. 1898-9. 1897-8.

Aver.prlcewheat,week.25B. 5d. 258. 2d. 478. 9d.
Average price, season. 268. Od. 268. 4d. 358. 7d.

The following shows the quantities of wheat
maize afloat to the United Kingdom:

This week. Last week. 1899.
2?ieat ......qra.. 2,795,0<j0 2,960,000 ) o o-n nrtnFlour, equal to qrs.. 300,000 305,000 <

'''^ '"•"""
Maize qrs.. 705,000 680.000 760,000

1896-7.
51,291.150
16,089.020
20,612,000

87,992, 1"/©

1896-7
28s. 2d
288. lOd

flour and

1898.
2,615,000
27.^,000

1,030,000

Ensllsb Financial markotM—Per Cable.
The daily closing quotations for securities, etc., at Londor

are reported by cable as follows for the week ending June 15.

London.

Silver, per ounce d.
Consols. , new, 2 J^i p. cts.
For account

Ft'oil rentes (in Paris) Ir.

Spanish 4s
Anaconda Mining
A^toh. Top. & Santa Fe..
Preferred

Baltimore & Ohio
Preferred

Canadian Pacific
Chesapeake & Ohio
Chic. Mil. & St. Paul...
Den. & Bio Gr., com....
Do do Preferred.

Erie, common
1st preferred
2d preferred

Illinois Central
Louisville & Nashville..
Mo. Kan. (feTex., com..
Preferred

N. Y. Cent'l (fe Hudson..
N. Y. Ontt.rio & West'n
Norfolk <fe Western

Do do pref.
Northeru Pacific, com..
Preferred

Pennsylvania
*Phlla. &Read
•Phila. & Read.,lst pref.
*Phila. «fe Read. ,2d pref.
southern Paoinc
*outh'n Railway, com.

.

Preferred
Onion Pacific
Preferred

Wabash, preferred
Deb. "B"
* Price uer share.

Sal.

2758
lOl^ia
10158
101-20
72
8i«

25 14
7258
78 »4

811a
95
27^
116%
I&I2
68Jfi

12
36I4

181s
115
79I2
Ills
33
133 13
21
3312
7914
58'8
76ifl

Q6H
8%

2913
1516
33%
ll's
54ie
5412
7514
20
36I4

JIfon.

2788
10138
lOlifl
101-30
71 "^8

8l8
25''8

7314
7yi8

82%
95 14

27%
117i«
1858
681a
12
3638
18%

II514
79'8
lli«
3314

I3213
21
34
79 14
5338
76
66I4

29%
l.'ii4

34
12
5414
64%
7568
2038
36I4

Tua.

2788
1017,6
101»,«
01-22ifl
72
838

26I4
7338
7918
82%
95ifl
27 13

116%
181a
68 14
12
36i«

18%
115
79%
11
32%

132
21
34
79
58%
75%
66
8^8
29%
I514
33%
11^8
5418
54%
75
201a
35%

Wed. Thur$. IW.

.V\^^^ 2711 le 27"i«
1015: e 1019l« lOlia
1017i« lOliiu 1011 }»

01-27i«0122i« 01-2212
72 7178 71i«
85ie 87lB 8I4

27 2678 261a
73% 74 7314
7978 8078 80
82% 84 84
9513 96I4 9539
27 »a 27ifl 2714

117ifl 11758 117 14
18 18 ISH
6314 68% €9
12 12 11%
36 3578 3539
18% 18% 18%

II514 115 114i«
80ifl ftOifl 79%
11 1118 11
33 33 14 S3
132 134 13831b
20% 2078 £01%
34 35 18 34ig
79 79 80
551a 5914 58I4
75% 76 7378
66ifl 661a 66I4
8% 9 8%
29% 3014 2979
1514 I514 15
34 34ifl 33%
1178 1178 n%
541« 5479 54
5478 55ifl 5458
7514 78^ 75%
20i« 20ifl COI4
36 3514 36I4

National Banks.—The following information regarding
national banks is from the Treasury Department.

NATIONAL BANKS ORGANIZED.

Certificates Lsued May 29,

5,379—The First National Bank of Duncan, Indian Territory. Capital,
$25,000. Wade Atbins, President; J. T. Jeanes, Cashier.

5,380—The First National Bank of Berkeley, California. Ciapital,
$100,000. A. W. Naylor, President; F. L. Naylor, Cashier.

Certifica'es Issued May 31.

5,381-The First National Bank of Florence. Colorado. Capital, $50,-
000. M. D. Thatcher. President; M. B. Loy. Cashier.

5,382—The First National Bank of Mount Sterling, Ohio. Caoltal,
$50,0 0. Jno. G. Loofbourrow, President; John A. filler,
Cashier.

Certificates Issned June 1.

5,383—The First National Bank of Heron Lake, Minnesota. Capital

,

$25,000. .T. W. Benson, Presld<^nt: Tohn L. Qessell, Cashier,
5,384—The Follerton National Bank, FuHerton, Nebraska. CapitaJ,

$2.'),000. Martin I. Brower, President; A. B. Miller,
Cashier.

5,385—The First National Bank of Lawrenceville, IllinoiB. Ca.pitjkl,
$25,000. Philip W. Barnes, President; Frederick W. Keller,
Cashier.

Certificates Issued June 2.

1,386—The Stockgrowers' National Bank of Ashland, Kansas. Capi-
tal, $25,000. C. Q. Chandier, President ; Ca.-thie'-.

5,387—The Penn's Grove National Bank. Penn's Grove, New Jersey.
Capital, $25,003. Joseph D. Whitaker, President; David D.
Leap. Cashier.

5,388—The First Natl 'ual Bank of Washington, Missouri. Capital,
$25,000 A. Kahmann, President; E. C. Stuart, Cashier.

5,389—The First National Bank of MlllvUle, Pa. Capital, $25,000.
William Masters, President; , Cashier.

5,390—The First National Bank of Spring Valley, New York. Capital,
*2.^.O00. Peter Tallman, President; Charles H. Mapes,

5,391—The Farmers' National Bank of Butler, Pa. Capital, $100,000.
John Younblns, President; C. A. Bailey, Cashier.

5,392—The National Bank of Suilivan, Indiana. Capital, $100,000.
Charles L. Davis. President; William C. Jamison, Cashier.

Imports and Ezfcrts for the Week.—The following are
the imports nt New York for the week ending for dry goods
June 7 and for the week ending for general merchandise
June 8 ; also totals since beginning first week January.

FOREiaN IMPORTS.

For week. 1900. 1S99. 1898. 1897.

Dry Goods

—

Gen'l mer'dise
*1,52 1,408
7,769,769

$1,181,204
7,458,787

$1,308,358
5,072,615

$2,954,327
7,952,590

Total
Since Jan. \.

Dry Goods

—

Gen'l mer'dise

S.9,291,177

$59,361,416
196,055,263

$8,639,991

$48,526,567
189,987,988

$6,380,973

$45,017,595
156,522,650

$10,906,907

$67,922,416
185,230,057

Total 23 weeks iB255,416,679 $238,514,555 $200,540,246 $253,152,473

The imports of dry goods for one week later will be found
in our report of the dry goods trade.

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the

week ending June 11, and from January 1 to date.

EXPORTS FROM NEW TORK FOR THE WEEK.

1900. 1899. 1898. 1897.

For the week..
Prev. reported

#11,690,912
258,420,448

$9,637,657
199,901,474

$13,846,631
213,251,300

$10,087,804
172,005.841

lotal 23 weeks $270,121,360 $209,539,031 $227,097,931 $182,093,646
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The following table shows the exports and imports of

specie at the port of New York for the week ending June 9

and since January 1, 1900, and for the corresponding periods
In 1899 and 1898.

BXFOBT8 AND IMPOBTB OF SPBOIE AT NEW YORK.

finltl
Exports. Importt.

Week. Since Jan.l. Week. SinceJan. 1,

Great Britain
France .... ........

"Woo
so'obo
2,331

$3,652,400
10,499,525

1,683,370
22,700

8,505,643
153,50a

$i4.',&77
3,280

$89,129
254,760
325,884
141,539
135,786
2t<2,28')

52,179

Germany ........

West Indies
Mexico ..........
fioutli America
All other countries.

Total 1900
Total 1899
Total 1898

$82,531
4,545,300

«1 9,522,144
10,941,836
4,579.079

»17,957
7ti8,452
16,412

$1,281,563
7,724,452

68.890,775

Silver.
Exports. Importt.

Week. SinceJan. 1. Week. SinceJan.l.

Great Britain
France

*921,320
56,303

"i'.ise

""506
600

121,657,795
408,556

4,100
186,229

5i"214
5,205

'ss.oVs
19,819
46,064

300

$59,514
065

Germany 2,628
99,727

1,208,276
384,687
4651

West In^es
Mexico
South America

Total 1900
Total 1899
Total 1898

S979.906
1,084,892
912,753

$22,311,099
22,335,311
18,960,60z

$74,261
50,163
1,667

$1,760,448
1,626.279
1,147.205

NOTB.—Week's exports Include $2,551 gold to West Indies, etc., and
$227,340 silver to London, etc., shipped Apl. 28 to June 2 but reported
too late to be Included In previous week's statement.

Reports of Non Member Banks.—The following is the
statement of condition of the non-member banks for the
week ending June 9, based on averages of the daily result.
We omit two ciphers fOO) in aU cases.

BANKS.
(008 omitted.)

NEW YOBK CITT.
Boroitgh of
Manhattan,

Colonial
Colambis
Eleventh Ward. . .

.

Fourteenth Street.
Gansevoort
Hamilton
Mount Morris
ICntual
ITineteenth Ward.

.

Plaza
Biverside
State
Twelfth Ward
Twenty-third W'd.
ITnlon Square
Torkville

Borough of
Brooklun.

Bedford
Broadway
Brooklyn
Eighth Ward.
luxh Avenue
Kings County
Manufact'rs' Nat'l.
MechanlC'8
Mech'8' <fc Traders'
Nassau National..
National City .....
North Side...
People's
Schermerhorn
Seventeenth Ward
SpragueNational..
Twenty-sixth W'd.
Union
Wallabout '.

Merchants'
Borough of
Richmond.

Bank ot Staten Isl.
l8tNat.,8taten Isl.

Other Cities.
l8t Nat., Jer. City.
Hud. Co. Nat., J.C.

1^ S*i- ^^^- City.

.

8d Nat., Jer. City..
l8t Nat., Hoboken.
ad Nat., Hoboken,

Totals June 9..
Totals June 2..
Totals May 26..

Copi-
t<U.

t
100,0
300,0
100,0
100,0
200,0
200,0
250,0
200,U
lOO.U
100,0
100,0
100.0
200,0
100,0
200,0
100,0

150,0
100,0
300,0
100,0
100,0
150,0
252,0
600,0
100,0
300,0
300,0
100,0
100,0
100,0
100,0
200,0
100,0
100,0
100,0
100,0

26,0
100,0

400,0
250,0
260,0
200,0
110,0
125,0

Swr-
plus.

7262,0
7262,0
7262,0

f
106,6
201,4
130,1
55,9
12,8

100,2
64,0

134,1
44,8

158,9
120,7
174,6
61,4
63,9

334,6
178,8

116,0
151,7
161,6
41,2
56,1
57,9

478,2
390,8
204,8
638,4
575,4
115,7
133,5
64,1
71,7

226,7
63,9
65,3
40,4
10,1

56,1
80,2

815,7
549,1
361,0
222,0
442,4
100,4

8191,1
8191.1
8191,1

Loans &
Invest-
ments,

I
1277,4
1898,0
1060,3
1145,8
615,4

1382,6
1883,3
1298,5
1166,3
1970,0
1027,7
2900,0
1069,2
923,2

2157,4
1464,0

1106,9
1345,8
1380.3
332,6
648.5
7k3,0

2551,6
2811,5
887,6

4012,0
2583,0
829,9
961,4
629,3
460,5
1089,8
467,4
603,1
676,0
446,9

505,9
678,2

4181,7
2049,2
1278,6
910,0

1924,4
782,9

59981,0
69828,3
59681,6

Specie.

16,4
134,0
61,4
66,4
7,3

86,1
100,8
31,3
10,3
55,0
9,0

243,0
24,2
45,0
64"
71,6

18,5
10,1
67,6
13,0
39,5
37,6

260,9
161,1
14,3

175,0
106,0
10,9
34,4
23,7
8,9

96,6
11,6
23,3
33,0
4,4

14,9
29,7

201,2
82,1
71,1
23,9

104,1
62,0

Leu. T.
AB'k.
Notes.

»
108,9
107,0
62,4
46,1
61,6
91,3

105,9
141,8
118.4
80,0
58,2

122,0
168,2
102,8
229,7
123,0

97,2
125,3
38,3
28,2
30,7
27,1

190,2
149,8
65.3
2810
270,0
61,2
51,3
30,6
38,3
10,0
31,1
43.6
21,2
55,0

Deposit. vHth
Olear'g Other
Agent. Bks.Scc

t
290,6
130,0
786,1
268,1
34,7

161,5
218,9
206,6
212,7
182,0
85,5
82,0
93,3
67,3

393,0
89,4

217,8
199,4
173,6
44,0
59,3

146,7
482,2
177.3
82,7

810,0
372,0
326,1
51,3

120,9
72,1

284,0
96,0
64,3
62,0
10,4

107.8
146,0

687,0
220,0
217,0
129,2
180,0
70,1

2724,13801,5 8888,9
2679,3 3641,3
2671,2|3684.6

7964,0
8039,9

$

200,0

90,'6

60,9
2,7
1,3

310,0
279,6
100,5

20,0

100,0
6

87,0
4,6

37,3
60,8

93,2
36,0

200,0
1064,3

72,3
60,0
40,6
8,5
2,3

32,0
69,2

8,9

1081,0
96,7

8,8
144,8
35,9

Net
OeposiU

4389,3
3392.1
2877,6

$
1576,8
2091,0
1833,7
1428,8
691,6

1648,1
2409,6
1427,5
1543.4
2105,0
1039,2
3460,0
1801,8
1121,0
2707,6
1506,3

1334,4
1471,3
1460,4
296,6
631,0
799.0

3175,3
3055,9
920,1

4469,0
2993,0
1830,7
1014,6
595,4
447,0

1028,0
617.2
652,4
714,0
414,4

687.4
704,9

5514,3
1822,7
1081,6
848,0

1854,6
896,6

693969
67235.9
66441,7

? ^New ¥ork €itj, Boston & Philadelphia Banks.—Below
we furnish a summary of the weekly returns of the Clearing
House iJanks of New York Uity, Boston and Philadelphia.
The New York figiu'es do not include results for the non-
member banks.

Banks.

N.Y.»
May 19..
" 26..

June 2..

Bos.*
May S6..
June 2..
" 9..

Phila.*
May 26..
June 2..
" 9..

Capital A
Surplus.

$
160,202,0
160,202,0
160,202,0
160,663,1

67,651,9
57,651.9
57,661,9

35,345,4
35,345,4
35,345,4

Loans.

788,225,4
792,921,0
8u0,268,6
806,751,6

178,936,0
179,673,0
179,406,0

146,493,0
147,494,0
149,668,0

Specie.

$
1649291
1667124
1702313
1695511

14,699,0
14,301,0
14,032,0

Legals. Deposits.i Circ'l'n.

$ $ ^
68,781,2 868,620,3 21.617,0
71.252.5 876,610,3 21,959,6
71.880.6 887,954,5 22,459,3
72,259,5 893,745,4 22,878,8

8,520,0
8,113,0
8,238,0

55,710,0
56,033,0
54,204,0

200,359,0, 4,760,0
199,776,01
202,540,0,

4,741,0
4,767,0

181,695,0! 7,171,0
182,715,0: 7,160,0
182,458,0, 7,250,0

Ulearings.

10068635
965,215,3
820,976,7
898,061,1

108,679,6
96,061,3

118,838,7

90,406,4
81,039,9
85,962,3

* Wt omit two cipliera in all these ftgv^es.
T IndmdliiK for Boston and Philadelphia the item " due to other banks."

New York City^ClearJnsr House Banks.—Statement of

condition for the week ending June 9, based on average of

daily results. We omit two ciphers (00) in alt cases.

BANKS

Bankof N.Y....
Manhattan Co...
Merchants'.
Ueohanlcs'

.

America....
Phenlx
City
Chemical
Merchants' Ex..
Gallatin
Butch.4 Drov's'
Meoh.* Trailers'
Qrcenwich..
Leittber M'f'rs..
Seventh
Stateof N. Y....
Ameilcan Excb.
Commerce
Broadway
Mercantile
Pacific
Republic
Chatham
People's
North America..
Hanover
Irving
Citizens'
Nassau
Market tftFuitor
Shoe & Leather.
Corn ICxchange..
Continental
Oriental
Imp't'rs'&Trad.
Park
East Biver.
Fourth
Central
Second
Ninth
First
N.Y. Nat'l Exch.
Bowery
N. Y. County....
German Ameri.

.

Chase
Fifth Avenue...
German Exch.
Germauia
Lincoln
Garfield
Fifth
Bank of Metrop.
West Side...
Seaboard....
Western
1st Nat, B'klyn.
Uber^
N. Y. Prod. Ex..
NewAmsterdam
Astor
Hide <ft Leather.

Total

Capital. Surplus

.

Loans.

$$ $
2,000,0 2,0i;7.8 14,377,0
2,050,0 2,203,6 20,948,0
2,000,0 1,226,6 14,5S2,8
2,000,0 2,260,6 12,378,0
1,500,0 3,011,1 i 3, 669,1
1,000,0 256,9 4,555,0

10,000,0 6,420,6 97,921,8
300,0 6,780,3 24,456,0
600,0 218,2 4,668.0

1,000.0 1,84V,5 8,698,6
300,0 88,9 1,007,3
400,0 114,8 2,052,0
200,0 176,3 990,0j
600,0 600,4 3,963,0
300,0 215,6 3,485,3

1,200,0 636,6 4,810,0
5,000,0 3,106.8 29,594,0
10,000.0 6,671,1 64,800,7
1,000,0 1,672,8 6,570,4
1,000,0 1,206,3 13,006,6
422,7 493,9 2,749,5

1,500,0 1,144,3 19,491,2
450,0 988,6 6,161,9
200,0 325,2 1,993,2

1,000,0 640,2 13.199,6
1,000,0 2,973,8 40,950,1
600,0 444,9 4,252,0
600,0 402,1 3,196,0
500,0 274,8 2,551,3
900,0 1,006,9 6,652,9

1,000,0 197.3 3,634,8
1,400,0 1,840,1 21,028,0
1,000,0 507,3 4,963,9
300,0 406,5 2,005,5

1,600,0 6,058,8 26,718,0
2,000,0 3,440,7 46,543,0
250,0 159,1 1,257,3

3,000.0 2,375,2 23,028,3
1,000,0 544,H 10,962,1;

300,0 816,2 8,336,0
760,0 182,0 2,351,4
600,0 9,110,5 37,750,5
300,0 99,8 2,966,3
250,0 708,8 3,213,0
200,0 433,0 3,227,6
760,0 350,1 3,355,6

1,000,0 1,913,3 36,958,9
100,0 1,287,0 8,732,0
200,0 614,7 2,620,2
200,0 802,0 2,992,8
300,0 857,0 10,121,5
200,0 1.064,2 6,683,5
200,0 356,2 ^.ig'.Q
300,0 963,6 Hi^'l
200,0 409,1 2,555,0
600,0 718,7 11,878.0

2,100,0 1,595,1 33.'§J'i
300,0 615,3 4,338,0
500,0 629,6 5,430,0

1,000,0 374,9 3,897,1
250,0 411,0 6,170,1
350.0 230,7 3,623,4
600,0 289,3 2,456,6

72,222,7 88,430,4 806,751,6

Specie Legals.

$
2,455.0
6,990,0
2,919,8
2,760,0
3,898,5
961.0

29,331,0
4,271,0
784,5

1,007.6
284.9
343,0
107,3
877,1
570,7
176,0

3,005,0
8,806,3
1,805,4
2,101,9
390,6

4,732,5
770,4
228,6

2,910,1
10,640,1

799,7
734,1
413,2

1,348,6
898,1

3,771,0
973,3
189,5

4,493,0
12,982,0

253,3
8,656,4
4,152,0
1,719,0
630,8

8,770,6
596,3
475,0
781,3
662,3

7.781,4
2187,8
177,6
402,2

1,726,0
1892,1
497,2

1,094,6
889,0

1,688,0
8581,6
624,0
951,2
632,6
680,3
696,1
323,5

1695611

1.260,0
4,678,0
1,710,9
668.0

1,818,8
130,0

5,200,1)
3,112,9
578,8
828,6
52,3

271,0
159,4
221,3
443,8
673,2

1,916,0
6,276,6
353,6

1,424,9
626,6

1,030,4
910,0
653,7
989,3

2,331,3
669,3
167,2
389.5
620,2
233,6

2,868,0
495,7
375,7

1,299,0
4,668,0
162,4

2,055,0
1,174,0
705,0
264,7

1,626,0
291,8
353,0
390,6
261,3

8,943,4
414,3
772,4
496,6

1,096,3
433,7
136,2
562,8
328,0

2,067,0
2,321,3
1,659,0
874,4
370,2
829,5
423,7
87,5

Deposits.
Re-

serve

72,259,6

14,266,01
28,424,0
17.400,7
12,846,0l
26,019,0
4,461,0

117,213,9
24,981,1
6,242,6
7,113,2
1,050,4
2,4C6,0
920,8

3.909,2
4,629.6
4,129,8

22,536,0
65,569,8
6,927,9

13,242,3
8,543,8

21,981,6
6,357,3
2,811,8

15,076,1
60,303,6
4,763,0
3,515,6
3,026,3
7,149,3
4,089,7

25,351,0
6,880,6
2,007,0

24,886,0
58,894,C
l,438,f

23,778,1
16,848,0
9,285,0
2,727,0

38,641,6
3,234,8
3,568,0
4,16u,9
8,286,2

45,035,8
9,926,3
8,260,5
4,311,6

11,598,1
8,120,8
2,313,6
7,044,8
2,808,0

14,362,0
40,898,0
5,981,

(

6,241,6
8,418,6
6,048,6
4,011,1
1,676,8

893,745,4

P.O.
26-9
37-6
26-8
26-0
21-9
24-4
29-4
29-6
260
26-8
320
26 6
29
280
22-8
181
21-8
24»
27-9
26-6
25-8
26-2
26-4
31-3
26-8
26-7
28-6
26-4
26-S
27-6
27-6
261
24-9
28-1
28-2
29-9
28-2
24-0
33-6
26-1
32-8
26.7
27-4
28-2
28-1
260
26-1
26-2
29-2
20-8
24-3

CO iy
27-3
23-6
25-6
26-8
26-6
38-5
25-2
26-4
24-9
27-9
24-6

27MB

Auction Sales.—Among other securities the following, not

regularly dealt in at the Board, were recently sold at auction.

By Messrs. Adrian H. Muller & Son.
Stocks.

ISODet. Hlllsrtale & South-
wesl'n BR Co.116% to 107 58

75 Brooklyn Trust Co. .414-415
SCO Mill Creek & Mine Hill

Nav. & RR. Co., $25 each.
$50 per 8h. & aood. dlv.

30 Nar. Bank ol Com.i76V27'^
25 Fourth Nat. Bank I68I4
5 Central Trust Co 2100

10 Journeay & Burnham.pf. 29
20 Herring-Hall-Marvin Co.

prel., trust co. cert ISSs
8 Manhattan Life lua. Co.4i0

24 Citizens' Insurance Co..ll6i«
1,000 Tol. St.L.& Kansas City

RR., common $380 lot

Sloclcs.

10 National City Bank 349
25 Produce Exch. Tr. Co... 130
65 Trust Co. of Amer...l9 J-200
5 Import. I- Trad. Nat. Bk.516

Bonds.
$1,000 Utica Clin. & Bln«.
RR. l8t guar. 58. 1939, J&J.123

$100 Winona & St. Peter RR.
letext. 7s, 1916, guar I3514

$500 Mystic VaU. Water Co.
Ists. f. 58, 1908, J&D 92i«

.$1,500 Huntington (N. Y.)
Gas Co. Ist 5s, 1915, A&O. 75i«

By Messrs. R, V. Harnett & Co.
Bonds.

$13,000 Chattanooga South.
Ry Co. 1st trust company

Stocks.
25 Cen.Nat.Bk.Norw.Conn.l01

."i50 Globe Buffer Co 25
500 Rochester Min.&MiU.Co. $1

4 Florida Fruit Exchange. $1
certliioates 53

SatxMtxfl nn& ^itxancial.

Sp( Trask & Co.,encer
BANKERS,

2T & 39 PINE STREET, - - - - NEW YORK.
Transact a general bankino- businetSi act as Fiscal
Agents for corporations, and negotiate security
issues of railroads and other companies. Execute
commission orders and deal in

INVESTMENT SECURITIES.
Members N. Y. Stock Bxchange Branch Office, 67 State St., Albany

Geobob Barclay Moffat. albxandbb M. Whitb, Ji.

Moffat & White
BANKERS,

Members New York Stock Bxohanxe,

No, I NASSAU STREET, ... NEIT YORK.
INVESTMENT SECURITIES.
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^attfe^rs^ @a^jettje»

DI VIDfCND S.

Name of Company

.

Railroads (Steam).
' Alal:)aii]a Great South., prof."A"
Baltimore & Annap. Short Line.
Chlo. Great West., pref. "A"....
Oleve. Cin. Chio.& St. L.,pf.(qu.)
Denver & Rio Oranclp, pref
Des MolneB <fe Ft. Dodge, pref...

FitchbuTff. pref
Georgia RR & Banking (quar.).

Hocking Valley, pref
Keokuk <te Dee Moines, pref
Manhattan (qnar.)
Minneapolis <fc St. Louis, com...

•' " pref.

N. Y. & Harlem, com. and pref..

N. Y. N. H. <fe Hartford (quar )..

Northern Central
Northern Pflcitte, com
Portland & Rumford Falls (qu.)

Rio Grande Western , pref. (qu.)

Street Rallvpays.
Hestonv.Man. &Falr.,Phll.,com.

" " '• pt
Twin City R T.,Minneap.pf (qu.)

Union Pass. Ry.. Philadelphia
Unlt.Tr.& Klec..Providence(au.)
Washing Water Pow., (Spokane)
West End Street, Boston, pref..
West Philadt-lphia Pass. Ry

Banks.
Fifth Avenue (Brooklyn)
Fifth Avenue (quar.)
" " (extra)

Trust Companies.
Colonial
Franklin, Brooklyn (quar.)
Knickerbocker
Manufacturers', Brooklyn (qu.)

ifiiliiK-elJaueoua.
American Screw
Ala. Steel & Shlpbldg.. pf. (gu.).

Bliss (E. W.), com (quar )

•' pref. (quar.)
Boston Electric Light (quar.)...

Chicago Telephone (quar.)
Consolidated Car Heating

" " •• (extra)
Dominion Coal, Ltd
Empire Steel & Iron, pref
Exploration Company
Knickerbocker Tee, Chicago, pf.

Lorlllard (P.), pref. (quar.)
Mergenthaler Linotype (quar.)..

" ' (extra)..

Nat. Enameling & Stp.. pf. (qu.)

New England Cotton Yarn.pref.
Otis Elevator, pref. (quar )

Pennsylvania Steel, pref.(quar.)
Qulncy RR. Bridge
Safety Oar Heat. & Light, (quar.)
Sloss-Sheflield Steel& Ir.pl.(qu.)

Trenton Potteries, pref
Union Bag & Papf r, pref. (quar.)
Union Ferry (quar.)
United Shoe Machm'y,com.(qu.)
" '* pref. (quar.)..

United State.s Oil (quar.)
United Gas Improvement (quar.)
Western Union Teleg. (quar.)....

Westinghouse Air Brake (quar.)
" " (extra.)

Wesflngh'e Elec. & Mfg.,pf.(qu.)
Westingh'eMach.,com &pf.(qu.)

Per
Oeni

When
Payable

a
3

ih
2
7
2
2%
2

50o.
1
1^
2^

2
3
1
1
11*

2
3
1%

1
1
4
10

3
20
5

ft

2I9

312
2

IH
3
2H
2

$2
3
1^
3I3

4
3

3
2
2H
2ifl

1%
31a
1^
1%
5
2
1%
2
13j

ifl July
2 July
1^'july

500. 'July
2 Julym July
21* June
5 June
l^j'July
1J« July

.Tune
July
July
July
July
Aug.
June
July
July
July
July
July
July
July
June
July
Aug.
June
Aug.

July
July
July
July
July
July
July
July

July
July
July

July
July
July
July

June
July
July
JiUy
July
July
Aug.
Aug.
July
July
July
July
July
June
June
June
July
July
July
July
July
July
July
June

1.5

2
.31

?0
16
1

30
16
16

2
17
17
2

30
15
3

15
1

2

n

2
2
2
2
2

Books closed.
(Days inchisive.)

Not closed.
Holders of reo. June 25
June 27
July 1
July 8
July 7
June 20
July 1

July 1
Jiuie 23
June 16
July 1
July 1
Holders of rec.
June 17 to

to
to
to
to
to
to
to
to
to
to
to

July 1
July 4
July 16
July 31
June 30
July 15
July 16
July 1
June 24
July 16
July 16
June 15
July 2

July 12 to July 23
Jrme 9 to June l.^

Holders of rec. June 30

Holders of rec.
Holders of reo,

June 27 to
Holders of reo.
June 20 to
Holders of reo.
June 19 to
Holders of rec,

2 June 21 to
2 June 28 to
2, June 28 to

2 June 21 to
2 June 23 to
2 June 21 to
2 June 26 to

30 Holders
2!junei<l
2 June 28
2 June 28
14 July 1
2 June 27
li Holders
1 1 Holders
2 June 21
2iJune 21

15
1 July 2

2
1 June 17

2'June 27
30 June 1'^

30 June 17
30 June 21
2 June ai

14 June 24
IbiHolders
2 'June 22
2 June 21
3 June 21
lOHolders
30'June 16
2i June 21

14 June 21
]4|June2l
2ljune 17

14!Hoiclers
It) June 21
301 ,

30|
2 June 22

10 July 1

of rec.
to
to
to
to
to

of reo.
of reo.
to
to
to
to
to
to
to
to
to
to

of rec.
to
to
to

of rec.
to
to
to
to
to

of rec.
to

June 21
, June 21
July 1

June 15
July 2
June 20
July 2
June 15

July 2
July 1
Jvdy 1

July 2
July 1
July 2
July 1

June 20
July 1
June 30
June 30
July 15

July 16
July 16
July 2
July 2
July 15
July 1
July 1
July 1
July 1

July 1
July 2
July 15
June 30
July 2
July 1
July 4
June 30
July 1

July 2
July 1
July 1
June 22
June 30
July 1

to
to

July 2
July 10

WAL.JL STREET, FRIDAY. JUNE 15, 1900.-5 P. M.
The Money Market and the Financial Sitaation.—The

open market rates for call loans on the Stock Exchange
during the week on stock and bond collaterals have ranged
from 1% to 2 per cent. To-day's rates on call were 1% to
2 per cent. Prime commercial paper 3% to i}4 per cent.

The Bank of England weekly statement on Thursday
showed an increase in bvdlion of £400,504 and the percent-
age of reserve to liabilities was 43'96, against 43'23 last week;
the discount rate was reduced from 33^ to 3 per cent. The
Bank of France shows an increase of 4,050,000 francs in
gold and a decrease of 700,000 francs in silver.

The New York City Clearing-House banks, in their state-

ment of June 9 showed a decrease in the reserve held of

$301,300 and a surplus over the required reserve of

$18,374,250 against 120,123,275 the previous week.

Capital
STurpluB
Loans & dlso'nta.
Clroulatlon
Net deposits
Specie
Legail tenders

Reserve held
Legal reserve

Surplus resarre

1900.
June 9

72,222,700
88,430.400

806,751.600
22,878,800

893,745,400
169,551.100
72,259,500

Differen'sfr'm
Prev. week.

Ino
Inc.
Inc;.

Deo
Inc.

6,483,000
419,500

5,790,900
680,200
378,900

241,810,600 Dec. 301.300
223,436,350 Inc.1,447,725

18.374,250!Deo 1,749,025

1899.
June 10

58,622,700
77.386.700

767.407,600
13,609,800

897,831,600
204,163,700
59,617,300

263,781,000
224,457,900

39,323,100

1898.
June 11.

69,022,700
75,641,900

610,762,500
14,719,300

724,210,800
179,182,300
65,711,500

234,893,«00
181,052,700

63,841.100

NOTB.—Returns of separate banks appear on page 1181.

Foreign Exchange.—The foreign exchange market was
firm during the early part of the week on a better demand,
but became easier towards the close, owing to lower discount
rates abroad.

To-day's actual rates of exchange were as follows: Bank-
ers' sixty days' sterling, 4.8i%@i85; demand, 4 87(34 87)^;

cables, 4 87%@4 88; prime commercial, sixty days, 4 84^4®
4 841^; documentary commercial, sixty days, 4 83^(^4 84^;
grain for payment, 4 843^(34 843^; cotton for payment, 4 83^
@4 84; cotton for acc«ptance, 4 84J^(@4 84i^.

Posted rates of leading bankers follow:

June 15,

Prime bankers' sterling bills on London.
Prime commercial
Documentary commercial
Paris bankers' (francs)
Amsterdam (guilders) bankers,
Pranifortor Bremen (reichmarks) b'kers

Sixty days.

4 S513
4 S4i4'a)4 841^
4 83\'a>4. 84%
5 18i«®17is*
40 ©401,3
94lli6'3i94%

Demand.

4 88 '94 881a

5 loVaS 1588
40^4'9405,6
957,t'@95ifl

* Less i\e.

The following were the rates of domestic exchange on
New York at the under-mentioned cities to-day: Savannah,
buying par, selling $1 00 per $1,000 premium; Charleston,
buying par, selling % premium; New Orleans, bank, $1 00
premium ; commercial, 50c. discount ; Chicago, loc, per
$1,000 premium; St. Louis, par(ai(jc.; San Francisco, 10c.
per $100 premium.

United States Bonds.—Sales of Government bonds at the
Board include $4.5^0 3s, coup., at 109 to 109%; $500 ditto,
small bonds, at lOB^^; $5,500 4s, coup., 1925, at 134i^ to 135;
$210,000 4s, reg.. 1925, at 1343^ to 134^^; $5,200 4s, coup.,
1907, at 115 to U5fi and $2,000 5s, reg, at 113i^. The follow-
ing are the daily closing quotations; for yearly range see
seventh pige following

28, 30-year, ref'd'gt
2s. reg.
3s, 1918 .reg.
38, 1918 coup.
3s, 1918, small.reg.
38, 1918, smalL.o'p.
48, 1907 reg.
4s, 1967 coup.
48,1925 reg.
4s, 1925 coup.
58,1904 reg.
58, 1904 coup.

Interest
Periods.

Q.

-Mch.
-Feb.
-Feb.
-Feb.
-Feb.
-Jan.
-Jan.
-Feb.
-Feb.
-Feb.
-Feb.

June June June June June
9 1 11. 12. 13. 14.

*103ifl'*103ifl 1031s *103is *103ia
*1C0 *100 *100 *100 •100
*109 *109 •109 *109 *109
*109 10938 *109 *109 *109

*io8i3 'iosi^ io»i« ndi^; *ro'8i«
*114l4*114l4 •II414 *114l4 •II414
*ll.«ii4 1153? ni5i4 *115i4 11558
*134i4 134% *13488 1347.5 *134%
*13434 135 134% *134% '134%
-113 1*113 11.^13 *113 *113l4
*113 *113 *113 •113 1*11314

June
15,

'103 Sg

100
109
109

nosifi
*114i4
II514
134%
134%
•II314
113^

* This is the price bid at the morning board; no sale was made.
t Prices are quotations in "Unlisted Dep't" for bonds "when issued."

State and Railroad Bonds.—No sales of State bonds have
been reported at the Board this week.
The demand for railway bonds has been further con-

tracted. At the Board transactions were a trifle over $800,-
000 par value on Thursday, and averaged only $1,125,0l0
per day for the week. This is about 40 per cent of what
they were for the corresponding week last year, when the
average was nearly $2,800,000 per day.
The market has been generally steady, and changes in

quotations are in most cases unimportant. There was again
some activity in Detroit Mackinac & Marquette land grant
31^8, resulting in an advance of over 2 points, with a subse-
quent fractional decline. Northern Pacific, St. Louis South-
western and Missouri Kansas & Texas issues showed a
tendency to weakness. Otherwise there were no note-
worthy features in the active list.

Stock and Bond Sales.—The following shows the volume
of business in stocks and bonds on the New York Stock Ex-
change for the past week and since Jan. 1

:

Sales at <—Week end. June 15.—» . Jan. 1 to June 15.—

«

N. Y. Stock Exeh. 1900. 1899. 1900. 1899.
Government bonds $287,700 1120.800 »4,H8l,010 «6,49«.500
Statebonds 19,000 6.000 1.251,400 1,«31,800
RR. and misc. bonds.... 5,997,000 15,683,500 267.337,400 518,078,600

Total 16,243,700 $16,790,300
Stocks—No. shares 1,157,637 2.659,060

Par value $112,507,950 »25»,704.600
Bank sb ares, par value . 2,720

$273,569,810 $526,206,900
61,728.157 96,617,50»

$5,925,332,813 $9,273,835,600
$56,760 t2S6.45»

We add the following record of the daily transactions

:

Week ending ,— Stocks. . Railroad, <te. State
Par value. Bonds. Bonds.

$706,000
i.4e6,ooo
1,112.000
1.117,000
800.500
786,500

June 15, 1900. Shares.
Saturday 179,960
Monday 259,582
Tuesday 204,609
Wednesday 219,122
Thursday 153.127
Friday 141,237

Total. 1,157,637 $112,507,950 $6,997,000 $19,000 $227,700

The sales on the Boston and Philadelphia Exchanges were:

$17,092,000
25,212.700
20.203.900
21.101.800
14,958,600
13.938,960

$16,000
3.000

U.S.
Bonda.

$209.Md
7.200
10.00$
1,009

Listed
shares.

Saturday 3,867
Monday 9.169
Tuesday 4.903
Wednesday 8,263
Thursday 6.649
Frlday„ 0.883

-Boston.—
Unlisted
shares.
1.977
1.861
8.479
6.781
4.107
8.460

Total 38.234 18.121

Bond
sales.
$9,600
48.150
14.000
21.015
22,145
8.520

181.380

Listed
shares.

9.74t
18.974
9,627
9,748
8,338
8.672

-Philadelphia.
Unlisted
shares.

2,147
2,215
3,010
4,838
3.5H1
9,185

Bond
saUs.
$46,400
204.050
67.000
162.624
137.030
188,900

66.103 85.016 748,924

Railroad and Mlscellaneons Stocks.—The stock market
continues dull and almost featureless. The volume of busi-

ness has been the smallest in many months, and represents
almost exclusively the operations of professional traders.

Notwithstanding some irregularity there was an undertone
of strength which reflected an absence of offerings, es-

pecially of railway issues. Tiie granger shares held up well

against unfavorable wheat crop reports, and the anthracite

coal stocks were relatively strong. Third Avenue Railroad
suffered a decline of 3 points, but the other local trac-

tion issues show a substantial advance. Wheeling & Lake
Erie preferred declined about 4 points on the offering of a

few shares, for which no explanation is given.
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aiOOKa—HIQEBST AND LOWEST SALS PBI0B8.

Saturday,
June 9

•16« 17
•42 44

•76Vi 76%

'Vflw "so
68 68^
»60 as

•107 m
•fr2 93

•lOS .

ISl 131H
iOH '47

laSM 137

•97
•186

86«

84H
•20
•60
118«•

. ,

•Ida
•198
10591

•170
UH
•34
B8H

•108
•86
•64

101

"Vl%

76

as
63
n4«
174
168
200
106><
117
180
11«
86
08M

106
28
67

6^ 6?^
4«H 44V(
18 19^

lis 118
178 178
•17K IS
66^ eei
•13 16
•4 5

•14 18
•11« 12«
S6X 86)4
•17 18
•46« 4<»H
•88 90
14« 14X

•18 18
168 168

•86«
66X

»112^
•17M
•16
•IS
16H

•3
•16
87
•98

•812}^
•78

77M
89
168
•30«
•76
•12«
•3M

•108
eoj<
196
•83
•64
•10
S3H
63%
•88

•184
188^
•IIH
•70
•81

88k
65%

118H
18
47
17

}?«
42
4
16
27«
97)<

'75'

99M
165
83
78
IS

96
33
67
11
88«
63)4
40

180
129
13
75
88

•132^136
•310 813

33 33)^
*16H 78
66% 67H
73Jt 73?t

49 BO
•83 87
•59 60
188K 129)i

•1^ 1^
*33« 845<
•6BV6 60

Monday,
June 11.

lax 16)643 44
84% 85X
701)4 7154
76H 78)4

9t)

80X 80H
68X 6.<)4
60 60

'107 118
82)6 e2«
5) 5i
103
181 1219g
8656 ^«H

1269^ 187)i

07
•186
11«
84)4
74
•35)4
80
•50

118M
171
163
198
10696

iVo"

11«
8E96
76
35M
20
Kg

114«
171
168J6
200
10696
118
180

134 36
5796 6854

•103 106
34 86

*4>i
18)6

118
1789{
17)6
68H
•13
•4

•14
11)6
3696
18
4696
88

44H
18)4

118)6
179%
18
68X
14)6
5

16
13)6
3696
18
47
90

163 162)6

86%
•669i
113H
17)6
46
•16
1696

•3
•15
28
96)6

i313)t
7-J

77)4
89)4

154
80>6
76
18)i
39i

108
60
'94
21)6
84
10)6
83
51%
38

*184
188)4
•11)6
•70
31

35)6
67)6
113H

To^
17
1696
17
42
4

16
89)4
97

212W
7d9<

11^
90)4
15fH
88
7«
18)6
3)4

60
98
83
66
11
8iM
6396
40

18»
189
18
75
8194

182)6 186
'310 ¥13
80)4 80)6

3894 8396
7696 7696
66H 58
73)6 74

50 50
82 88
•59 61
128)6 13996
;3H 23,

•3394 3494
'55)6 60

Tuenday,
June 12.

•16
43
86
71
7696

17
44
8644
719«
7796

S096
6394
60

•'07
98
158

•103
1^3
2696

186)6

8096
69)6
60

11a
9394
52)6

12<
86%
187H

97
135
1094

• 8594
74
•34
20
61)6

11S96
•173
16296
•198
10696

170*

lllM
84
6796

103
23

97
127
im
8694
75H
36^
2094
51H

11496
173
16896
200
106)6
118
180
UM
37)6
57%

106
27)6

29

44
18)6
lll«
179
17«
«8H13
4

13
1194
35)4
18)6
46
88

29
«H

44)6
18V6

11194
179
17)4
66)4
14)6
4

15

85)4
19
4696
90

il66)4 165)4

84)6
85)6
113
17)6
44
•16
•1696

'3
•15
87)4
94
218
73
77)4
89

153)6
80)6
76
13%
8

108
58
94
20
•63)6
10
83<4
51M
•38
184
136)6
UH

•70
31

67
118

17
17
17
43
4

16
89
97

73
7794

154
30)6
78
13)6
8H

'60)4
94
88
66
10)6
83)4
63)4
40

186)6
186%
11)6
7j
81

•132)6
•210

30)6

135
812
30)4

8394
•76
56)6
7396

33%
77)6
67%
7894

61
83
60

12896
13
•5
249<
55%

5196
88
60
129M

2
8

349i
60

Wednesday
June 13

16

86
7194
77%

17
43
ii6)4

7894

81
69X
•60
'J07
9294
51

104
133
!i6%

137>8

88)4
70
65

112
939<
6i96

183'
87

188

11
86%
7696
31
81
50
11496
»178%
Xl59
196M
106
•113
170
•11%
•34
68)6
105%
•80
64

98
133)i
119*
85)6
78 9»,

35)6
31
53

116
173)6
169
aoo
106)6
117
180
18
83
58)6

105V*
27)6
67

696
44)4
18

'111)4
'178

1794
87
13
4
13
•11)6
35%
•18%
4596
187%

696
44)4
18)4
113
179
18
67
14%
5

16
11%
36%
19
47
87)6

166 165

86
165)4
nii%
17%
146

36
65)4
118
17)6
46

16)6

3
15
3896
*95H
812
71
77%
90
154%
30
•76

12M
8^

•108
57%
93
31
68
10)4
3394
6296
38
184
139
11
•qs

1696
17
43
4

16
299<
97

74
7896
91

155)4
31

*12)6

3)4

182
210

3096

69
93
34
65
11
8294
63%
40

186
131
12
75
319i

135
214
3096

Thursday,
June 14.

16 17
42 48
259< 8R%
7196 78)i
77% 7996

88 f'2%
6S% 69%
60 66

•107 118
•93)6.
58 68

103
121% 129
aeH 36%
126% 137%

••«••• 99
"183^6

1094 11%
84 8<t%
74 74)6
iS896 8S94
21 81
•50 53
114)4 115

*171 173
159 169)1

10594 106%
118

170 180
•11% 12
34 36
5896 6c96

103 106
20 27%
64 67

»6)4
4496
18%

112
179
18
J6794
1294
4)4

•18)4
11%
85
•18%
•4596
88

6)4
4496
18%

118
17894
18
6794
14>,
5

15
11%
3696

"47'

88

•15 18
164% 165

•35%
66%

1113
17%
48
•16
115%

•3
•15
39)4
•95

•312
70
77%
9054

163>6
•30
76
111%
«8%

il08
51%

§9'a
20
63
10%
13896
61%
•38

•184
130
11
70
809i

36%
66%

118
17%
48
17
15%
17
43
4

16
8096
97

74
78
90%
1549(
81
78
11%
8%

*58)6
98%
23
65
11
3296
62%
39%
185%
130
13
75
819i

38%
17796
67%
73%

84%
7796
57%
74

61%
83
81

130
3%5

24
55%

61%
88
61

1299<
2%
7

25
60

183 133

Friday,
June 15. N.

STOCKS.
Y. STOCK BXOH.

18 17
48 43
35% 8596
70% 7194
76>4 77%

"si" "si
6h94 689i60 65

•107 118
98% 93%
.1*^^^

.
=!!*

121%18I%
86)4 2ex
12696 127)4

•123)6
1096
•8a94
173)4
34
21%
50
118%
117094
•168

98

li'
84)4
73)4
35%
21)6
68

114)»
171%
160

105% 106%

11
34
(5896

tl06)4
•30
64
•13
89
6%

4394
18

ills
179%
17%
67
13

13
85
6&96
1C6M
27)6
67

6)6
44%
19

113
179%
18
67%
14%

11% 11%
3394 34%
18% 18)4
4S96 47
87 90

154 164

84)4
66

1119<
18
60
15
•16)4

3
16
SO
95%
818%
70
77

x59«i
163)6
80
76
13
3%

108
54
898%
20
•82
10%
82%
61%
38
182
129%
11
70
30)6

84%
66

112
18%
50
16%
16%
17
43
4

18
80%
97%

73
7794
89)4
154%
81
78
1296
3M

55
93%
34
66
I0i4
32%
5194
39%
186
130%
12
75
319<

80% 80%

8394 8496
77% 78
6696 67%
74% 74)6

61 51%
•83 88
(6094 6094
129 13996

2 2
6 7%
23% 23%
55% 60

•180 136
203 213
80 2096

8894 84
78 79
5594 57)4
7396 74%

50 51
83 87
60 61)6
138% 128%

1'/^ 1%
•5 7%
33% 24)4
'55)6 60

Railroad StocKs.
Ann Arbor

Do pref
Atoh. Topeka & Banta Fe

Do pref.
Balt.&Ohlo,Tot.tr.oertfi.

Do rlBhti
Do pref,

Brooklyn Rapid Tranglt. .

.

Baffalo Koch. A Pltttbnr*;
Do pr«t.

Canadian Paolflo
anada Sonthem

Capital Traction
Central of New Jeriay , , ,

.

Chesapeake A Ohio
Chicago Burl. St Qninoy. .

.

Chicago Coniol. Traction

.

Chicago ft Ha»t. njlnoti. .

.

Do prel

.

Chicago Great Weitem . .

.

Do 4 p.c. debentures
Do 6 P.O. pref. "A".
Do 4 P.O. pref. "B"..

Chlo. Indlanap. & LontiT.
Do pref

Chicago MilTf. A Bt. Panl.

.

Do pref
Chicago h North Weiteru.

Do prof.
Chicago Rock III. & Pao.

.

Chic. St. P. Minn. A Om. .

.

Do pref.
Ohio. Terminal Trtmtfer.

.

Do prof.
Oler. Ctn. Ctaio. * St. L. . .

.

Do pref.
CleT. Lorain A Wheeling.

.

Do pref.
Colorado Mid., Tot. tr. etfi.

Do pref. TOt. tr. otfi.
Colorado St Southern .....

Do lit pref. do
Do 3d pref. do

Delaware & Hndion
el. Lack. & Weatem. .

.

Denrer & Rio Grande. ....
Do pref.

Dei Molnei & Ft. Dodge.

.

Dal. So. Shore&Atl
Do pref.

Erie.
Do lit pref.
Do 8d pref.

HvaniT. H Terre Haute .

.

Do pref.

Ft.W.& Den. C, itamped
t.Worth & Rio Grande.

Great Northern, pref. . .

.

r'nB.*W.,deb cfi. "A"
Deb. ctf«. "B"

Hooking Valley
Do pref.

Illlnoli Central...,
i-owa Central ,

Do pref.
Kanawha* Michigan...

an. O. P. * Golf, tr.rec.
Kan. City Southern (w. 1.)

Do pref. (w. 1.).

Keokuk A Dei Moinei
Do pref.

Lake Brie ft Weitem
Do pref.

tlLake Sh. ft Mich. South.
Longliland... ,,,
LouliTlUeft NaihTiUe....
Manhattan HleT.,oonaol

.

etropoUtan Street
Met. Weit Bide EO. (Chic.)

Do pref.
Mexican Central. ......,,,

,

Mexican Nat'l tr. recti...
Michigan Central
Mlnneapolli ft St. Lonli..

.

Do 3d pref.
Minn. St. P. ft S. S. Marie.

Do pref.
Mo. Kansas ft Texai

Do pref.
Miiiourl Paciflo..,.,
MobUeft Ohio
Morrli ft HIssex.

NT. Central ft Hudson..
T.Ohio, ft St. Louis...
Do 1st pref.
Do 3d pref.

NewTorkft Harlem..,,..
N T. Laak.ft Weitom..,,
N. T. New Haven ft Hart
N. T. Ontario ft Western..
Norfolk & Southern. ,,...,,
Norfolk ft Western

Do pref.
Nor. Pao. Ry., rot. tr. otfs.

Do pref.
Or.BR.ftN.Oo.TOt.tr.ofs.

Do pref., Tot. tr. otfs.
Paolflo CoaHt Co.

Do 1st praf. ..,,..,...
Do 2d pref

Pennsylvania ,

Peoria Decatur ft Kvansy.
Peoria ft Bastem
Pere Marquette

Do pref.

Bales
of the
Week.
Shares

Range for year 1900.
On basis of lao-sh're loti

Lowest. Highest.

100

19,835
78,561
47,766

5', 4 05
l«,8-i0

300

"eic
445

3,184
4,550

68,817

100

li',306
H4'
615
33d

l,5l8
100

68,010
885

1,070

26', '154

2C
263
90

1,935
144
80(1

136
115
490

8,125
1,825
710

2,310
900

1,870
••••••
100

"25*0

?,875
700
200
187
150

8',898

1,316
960
930
713
766

760

8,800
200
60

500
17,696
11,716
5,065
100

i'.obo
430

6)940
837

1,400
1,365

50,846

8,410
100

100

8,185

22,086
1,785

110,035
4,805

1,248

220
85,891
1,800

200

16%Mar
41 Jan
1896Jau
58)4Jan
65)<iJan
)4May

729«Jan
6S%Mar 1

52 Feb 87
93 Jan 18
9094Jan 4
479<,Feb 37
9194Feb 86
115 Jan 6
86WJ'nel5
119%J8D 10
37 Apr 3!5

88 Jan 31
180 Jan 17
1096J'i]el6
84 J're 14
73 Jan 11
34)6J'ne 9
14 Jan 15
45)4Jan 24

11396J'ne 12
169%Jan 18
15794May 14
195)6May 9
104%Jan 9
113 May 12
172 Feb 8

9 Jan 9
38 Jan 16
51%May 12

103)6J'ne 1

14%Jan 10
46 Jan 2
9 Jan 4

21 Jan 5
5%Jan 29

889^May 16
14%Jan 6

11196J'De 19
174 Jan 11
16%Jan 10
66%J'nel8
13%Jan 16
4 J'n3 18

13 Jan 19
11 96Jan 9
81)4Jan 9
1596Jan 10
40)|jao 5
90 Jan 24
14%Apr 4
16 J'ne 1

160 May 13
63%Mar 7
6 Mar 10
80%Jan 10
68 Jan 8

11094Jan 9
ll%Jan 12
46 Jne 11
10 Jan 2
7%Jan 31
17%Apr 19
41 Apr 6
8%May 24

15 Feb 2
20%Mar 16
88%Feb 2

il97 Jan 3
47%Jan 4
77 J'ne 16
87%May 14
144%May 14
84%Jan 39
76 Feb 27
10%Jan 8
8 J'ne 13

1104 Jan 22
64 J'ne 15
9096Jan 12
15 Jan 2
50 Feb
10 Jan
81%Jan
8896Jan
89 Jan -_

ll83%Janl9
l28%J'ne 9
ll%May 88
78 Apr 17
81 J'ne 12
WOO May 16
1130 Jan 18
|210%J'ne 6
20 J'ne 16

2396Jan 10
67 Jan 8
50%Jan 11
73%Jan 8

48 May 12
83 May 11
57 May 10
128%Jan 12
l%Feb 27
6 Feb 31

80 Jan 29
68)4Jan 31

18 Mar 26
48 Apr a
2994Apr 2
7496Apr 2

89%Apr 19
l%Apr 20

90 Apr 16
80%Apr 10
70%Mar 29

115 Apr 86
9994Feb 18
e8%Apr 7
93 Feb 86
183i^J'ne 7
83%Apr 9
133%Apr 2

3996Jan 15
109 Mar 27
124 Jan 5
15)4Apr 2
89 Feb 1

7894Apr 2
42 Mar 31
29 Apr 16
83%Apr 4

12694 Apr 4
174%Mar 21
167%May 32
200 Mar 28
l)494Mar38
133%Jan 31
175 «ar 8
1396Apr 27
899<Apr 27
6896Mar 30
lll%Mar30
28 Apr 37
72 Apr 19
1396May 8
39%Mar 81
796Mar 22
47)4Mar 37
20%Mar 21
119%Mar 28
186 Feb 3C
24%Mar 26
76>|Mar 36
19 Mar 36
6)4Mar 5

17)6Mar 6
1496Mar 37
43%Apr 4
88%Apr 4
6496Mar 16
94%Apr 19
15>4May 38
19 Apr 3

174%Jan 3
58 Mar 39
8 Mar 87
41%Apr 21
67%Apr 6

116%Apr 2
199^Mar 30
58 Mar 30
18 May 4
3l%Mar 37
17%Apr 19
4896Apr 8
8%Msy21
17%Mar 37
84%Apr 9

100 Apr 2
212%May 38
89 May 5
8796Apr 3
101 Feb 14
188 Feb 13
37%Apr 6
82%Feb 14
14)4Apr 18
6 Mar 17

5113 Feb 3
6994Mar 38
97%Apr 5
37 Apr 34
69 Apr 84
1294Mar28
4C)4Apr 17
61%Apr 16
48%ADr 2

jl89)6May 4
lS996Apr 4
14%Mar 29
86 Jan 31
40%Mar 89

{400 May 16
5135 Mar 10
i2159tJan 3
26%Mar 38

40)6Apr 18
81 Apr 88
629CApr 4
7S%Mar 28

63»4Apr 10
87%Jan 4
e69iJan 3

14894Apr t

4 May 1

9%Mar 26
29%Mar 37
68 Mar 81

Range for previ

ous year (1899). 1

Lowest. HighetL

14 Apr
38 May
17 May
6096Jan
48%J'ne

67%J'ne
81 Doc
80)4Mar
69 May
8496Mar
46)4Dao
85 Feb
97 Jan
839iMay
114)4Dec
35 Deo
5994Jan
11294Jan
1096Deo
82 Deo
6094Jan
28 J'ne
794J8n

81 Jan
113 Deo
165 Deo
141%Jaii
188 Jan
100 Deo
91 Feb
170 Jan
7%Jan
31)4Deo
48%Jan
94 May
9 J'ly

37)4J'ne
5 Oct

16%J'iy
4968ep

35 Deo
18)6Dec

106%Jan
157 Jan
15%Dec
63 Dec
13%Deo
8 Apr
794Jan
10 Deo
37%Deo
15)6Dec
36 Mar
70 Jan
14 Aug
14 Feb
142%Jan
49%Jan
5 May

83 J'ly
63%Deo
105%Deo
10%Mar
40 Dec
7MJan

••••• ••••

••••• ••••

3 May
16 Mar
1494J'ne
60 Jan
196%Jan
46 Deo
83 Mar
86%Deo
147 Dec
13%Aug
44%May
8 Jan
1 Jan

110 Oct
85)4Jan
78)4Jan
894Jan

39 Feb
9%Dec

3896Deo
83 Deo
33 Jan
178 Jan
120 Dec
ll%Deo
65 Mar
39 Dec

i360 Jan
139%Jan
1198 Jan
1896Jan
70 May
1796Mar
6196Jan
4396Jan
68 Deo
38 J'ne
6894J'ne
88 May
84%Apr
68%J'ly
128%Jan

1 Jan
4 May

18%Oot
48%Oet
34UFeb
68%Am
61%Apr

85%N0T
137 Apr
59 Wot

103 Dea
99%Ma;r
70 Jaa
94 Not
18696N0T
3l%De«
149%Fefc
8896Apr
100)48ep
I839isep
3096Jan
103%Au«
B5%Aag
4496Sep
19 Not
68%N0T
188%8ep
179 Sep
173 Sep
3lO%Sep
l82^Jan
l26%B8p
185 Sep
a5)4Mar
56)6M9r
6496NOT

108 Dea
1694Jan
49)4De«
ii%Deo
37 Sep
8%Jan
68%Mar
25 Mar

12594Apr
194%Oot
3B96Apr
80 Apr
38%Jan
8 Not
17%N0T
18%Jan
43 Jan
83%Jan
4e%NoT
98%Sep
26 Jan
80 Mar

196 Mar
6l)4Jan
9%Oot

3796Sep
88%8ep
133 Jan
1596Anff
e2%Ang
15 Mar

-....• •••
....te •,••

. *<?b
-s-* Aug
84 De«
86 De«
308 Jan
85 Apr
8896004
18896Apr
869 M!ar
39%N0T
83 Nor
17%Apr
6%8ep

116 Jaa
78 Aug
99%NoT
37%Ma7
73 Mar
14'96Jan
45%A-ilg
63%Apr
63 Aug

il87 Not
14494Mar
1994Jaa
86 Oot
41 Jan

1390 Mar
il38%Mb
1222 Apr
2S%Mar
8816NOT
8896Aug
74)4Ang
67%Aug
81%Jaa
52 Jaa
7794Sep
54 Not
90 Fob
8894M3r
143 Jab
796NOT
7%N0T

Bid oBd Mked prloes ; ae sales were aiade on this day. I Lets thaa 100 shaiM.

OUTSIDE SECURITiES (Given at foot of 7 oonsboutivb FA.Qm).—SlBBFT RAILWAYS, <fe.

IStT**t RallTTay*. Bid. Ask,

NBW TOBK CITT.
iBlMOk St ft FolF—stock

.

Iltmort 4s 1950...JftJ
B'way ft 7th At&—Stock.
iBtmon 6s 1904...JftD
lAmor 6s 1914....JftJ
Oon 5s 1943—Sm Stock

B'way Surr 1st 5s gu. 1934M Sslnt as rental. 1906
Ovntral Orosstown—Stock
l8tM6sl922 MftN

Cen Pk N ft B BIt—Stock
uonaol 78 1903 JftD

84 37
100% 102
386
1104 106
110 118
Bxohl ist.

(116% 117
1104 108
870 800
{186 ISO
198 300
100 107

Street Railways.
Chrlst'p'r ft 10th St^Stock
Colft 9th Aye Si-Sm Stock
Dry D E B ft Bat>-8took .

.

1st gold 6s 1932...J&D
Sorlp6s 1914 F&A

Blghth Ayenue—Stock...
Scrip 8s 1914

42d ft Gr St Fer—Stook...
i8d St Man ft St N Aye.

.

lsimort6s 1910..M&S
3d income 6s 1915.JftJ

Lex Ayft Pay F 5i-S«« Stk
Ninth Ayenue—Stook ....

Bid. Ask.

175 180
Bxohl ist.

100 125
1116 117
98 100
896 400
106 109
896 400
85 75
114% 118
00 100

Hiohl ist.

199% 308

Street H-allwaye.
Second Avenue—Stook. .

.

1st mort 5s 1909. .MftN
Consol. 5s, 1948...FftA

Sixth ATonue—Stock. ....

Sou Bouley 6s 1945.. JftJ
So Fer 1st 5s 1919..AftO
Third Avenue—19«« Stock
TarryW P ft M 6i. 1938
Tonkers St BR 6s

88thft 29th Sts lst6i..'96
Twenty-Third St—Stook.
Deb 5s 1906 JftJ

Union By 1st 6s '43.FftA

Bid. Ask.

800 208
{107% 108%
•118% 119%
203 810
{112 114
{10896 • •• etf

Bxoh Ust.
108 110
108 110
{118 114
400 410
108 108
111 113

Street Railways.
Westohest 1st 6s '48..JftJ

BROOKLTN.
Atlan. Ave., 5s 1909.AftO
Con 5s g 1931 AftO
Impt 5s—Sw Stock Eixo

B. B. &W.B. 58 1933. AftO
Brooklyn City—Stock...,
Cons S»—See Stook Kxo

BklynCros8tn6sl908 . J ftJ
BkinHgtalii 5s 1941AftO
B'kyn Q Co.ft Sub—S«« St
Bklyn Bap.Tran.—8m Sto

Bid.

{118

{107
116

hllst.
• 101%
384
hange
107
102
okBx.
okBz.

Ask.

114

108
115%

103
385
list.

107%
106
list.

List
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8T00K8—HIGHEST AND LOWEST SALE PSIOES.

Saturday,
June 9.

•68«
•8194

11^

•87
•IIM

•88
S4
10
S4M
•68
8SH
ll«
BS%
16%•m
•85
•45

70
8S
17V4
Z,8%
30
69H
89

45
15
10
70
34
10
a45<
65
33%
im
08H
15%

112

5S
73
7«

68M
78M
7H

199i SO
e60 9

53
»6H 253^
14H K^i
45>i 45)*

•117 125
16 19

•90 93

•150
S3
•6^W
luS

i 55

•20«
sen
90M

70
83«
78H
113

•112
•89
•31
•73«
90

160
33
64«
up*
65
3«

22
879«i

9096
80)4
70
34M
74
n4«
114
t • « B <

as
78
90«

40
•165

•7
•.•.o«
82

»119
•14

40
110

8
l>i

135
19

187^ 189
24 a4V(

80M SOX

88 83^
«6M 68H

•182
•48
•87
I1089i
23
e6«
86>i
•4H

•36
•57«
•73
•98
*IQH
•28«
i79
•18M
•96
ia7>^
•sen
i44V6
»0M
•83
182
•14%
•7H
2696
»8H
45h,76

182
1S«
66>i

135
49
99H

10S94
38»<
66V»
37H
6

85
62»
74

100
IB
a89i
79
19M
97

8794

90M
87

138
15
7«

99
43H
76
182

58H

Monday, I TMe*<tay, Tf'ec(/4e»day Thursday, Friday,
June 11 • ! Jwne 12 /M/?e 13. June 14. •TMn.e 15.

84 81
i7« n«
58 5W
2K^ SO

• I • • «t
»3

•37
•1194
•994

33M
•9

3394
58
3894
il«
6a«
15Hni
•25
•45

5H
45
13
10
71M
3a«
10
2an

1196
68Vg
1594
lUM

il41V6
62%
73
796
19X
•3
48%
24
14%
4494

141M
5 H
78H
794

20
10
60
8*96
14%
46>t

117 123
15% 16%
68H esj*
•33% 34
90 93

155
31
65
11
6394
396
20M
37
80«
20>6
70
38%
78%
118%
I'a
»89
21M
73
90%

155
32
08
IIH
54
396
20H
37
90M
2196
70«
84
75
115
115

"iiii
73
9094

40% 40)6
•165 170
•7k 8

IX
8194 8:<54

120 12)
14 16

S13794 1889ii
24 24H
80 8U

3194
6696
70
138
••...

•V?"
•109
23
6«%
27>«
au

•67)6
78
•98
•10
a«)6
79)4
18)6

27)4
•8e9i
48>ft
90
•38
130
1494
•7

869i
93)6
45)6
•74
181

11
57

8SM
66)4
70

183)6
49
99)6
110
23
6ti)6

27)6
6

35
68
75
100
15
21)6
83
1«)4
97H
27)6
87)»
44
90
87

182
14%
794
26%
9991
4SH
77
183
12
57

•6 6)4
67)6 69
•10)« 1194
68)4 63)4
•44 47

894 irvH
6896 689ii

1^696 aajt,

94)6 94H
'180 188

7994 80

5
67)4
•11
68)6
46

9)4
68)6
26
94

'120
79%

5
6894
12
6894
47
9Vt

68)4
86
94
128
80M

iS6
Si
•17
68
SBH
58
'87965
37
13
87
33)6
9)6

23)6
•58
32%
1196
52)4
1596

108)4
25
46
68

53
82
17)6
68)6
a»as
59)6
89

li

45
19
S9i

70
33)6
9)*

25
• • • • •

33)4
11)6
53)6
1594

11C94

63

52% 5396
73 73M
•7% 794
1996 19)6
896 898

51)4
84« 3494
•14)i 16
44 44)6

il20 180
1696 1656
63)6 6Sh
3396 i>396
90 9d

1155
31
62)6
1096
54

3
30M
35M
90
20)4
•70
33)^
73)6

114)4
•112
(98
21%
•73
90)6

158
32
65
101

5^)4
„^^
20)4
3696
90)4
20%
71
3414
7494
115%

?^^
91

40)6 41
169 166
18

56)6
sa
17)6

29)4
58
§38)6
'5
37
12
954
68
•38
*'->H
24:^4,

58
38)4
11)6
69%
1594

10894
25
45
60
"58%'
7396
7)6
19)6
8%

17%
24
14)6
45

•117
15)6
64
33)6

•90
*-J4

1159
32
63
10%
54
3

•20
3594
90
21
70)6
34)4
7494
lie
*113
•89
•31)6
73
9194

59
84
1796
59)6
2994
68
8SH
6

<15

15
10)4
70
31
10«4
36%

"33)6
11)6
63X,
ia%

109

••••••
63

54%
73)6
8
19%

50
2196
14)4
45

1S5
1694
64
33)6
93
37

1D5
32%
63
1196
54
3

21

If^90
31
70)4

76H
117
116
93
2a
78
9296

8S
80

80
l-a

ii> 14
188% 189
2396 21
80)6 80)6

40)6 41
166 I 68)i

8
^*.MM* 1%

oo 3396
118 136

14 14
190
24
8L
97

81% 38)i
65% 06
71 7191
183 134

33%
6f94
2794
••3%

•80
67)6
73
98
•I'l
3-!
•79
18>4
»«5H
27%
87
43)6

»3S
183
14947
28
98%
45)4
76

181)4
1094
156

28
67
28%
5

40

75
100
15
88k

19it
96)4
87>t
87
43H
ts^37
123
14%

35^99^
415 )i
76

181)4
1^
67

6 6)4
66)4 88
11 12
68% 68)6
146 45
8% 9)4
68 68
24)6 24)6
<9S 95

il23 13j
80 80

192
2196
81
98

3194
65%
71)4

133)6
*iH
•97
109
23
8696
88%
•3)6

•25
57%
73
'98
•10)6
2b%
79
19
96%
27)6
87
44
90
33
'136
IS
•7
a6V6
99)6
•46
75

ilSii

11
5«9<

33)4
6654
71)6

134)4
49
99)t
109
21)4
67)4
3t%
6h

35
67)4
74
100
13
29

'l996
86)6
S!79t
87
44
«0)4
S7
133
15%
3

27
100)4
47
78
188%
1196
5696

6
67
11
•3)6
146

»!^
68)6
84)6
96

'lao

80M

5%
69%
11
63%
4-1

896
69
85)6
95
138
8096

•56%
8JXi

{2U94
•53
'8796
5)6

•87
13
'99<
68
J53%
10)4
34)4
58
83
11%
53%
15%
108%
25
45
63

>139)6
58%
73%
796
19%
8%
47%
22%
14%
44

69
82)i

I'i^
69)4
2994
59%
88
8

45
15
10
70
33%
10)4
24)4

3396
11%
53)6
16
108%

63
141
54)6
73)6
8
19%
9
47%
2496
14)4
45

•117 125
15% 15%
164% 61%
33% 85
90 93

163
3194
82
1096
•53
•3%

•20
136%
189)4
19%
70
84
74%

11694
•114
•89
219<
S73M
9094

158
8i%
68
11
64%
4
20%
S596
89)4

70
34%
7*)4

11794
115

a IX
74
9196

40 40%
168% 1707 794

• 1%
83 3d)i

118 125
113)4 13)4
190 191%
34 81%
80 80)4
98 98%

83% 33
18896 6e9i
7196 7196

Xl3a%l3396
«49 49
97 99)6
103 110

23)6 2496
8794 MH
88)4 asH

« 6%

:::::!:::::

7394 jm98 100
•10 15
2b94 29
180 809^
•18% l9iH
96)6 95)4
87 a7)«
87 87)4
44 44
90% 90)6
•33 37
136 133

1514 1694
•7 8
2894 8694
99)6 100>s
45% 46)4

50%
58196
•17
58
•29

•06
HH

•37
12
8%
70
38
•9

•81
58

,

3396
1196
5294
1594
JOJ%
36
45

69
8196
18

30
59)6
88

4l«
15
10
70
33)4
10)4
85

33
11%
6294
1594

109

5294
73%
7>ii

19%
8%
46%
3296
1494
44

117
16%
8394
38
90

5396
789*
79$

199^
8H

4896
23
1494
45

185
18)i
6394
83%
93

1153
3296
63
110%
1)894
•3
30
38%
89%
19
69%
34
74
110%
•113
90
81%
73
9096

1130
40
169%

163
3^96
66
10%
6294
4

81
37
89%
19)t
70
3196
74)4

11794
115

'ai%
76
91

181
40

170

3194
'118
11396
190
83%
78

1%
32>4

126
1396

191
34
80

3196
6894

88
66«

•131%
117
98

133
48
99)6

181 183
10% 10%
56 se%

•*% 6
67% 6894
•10 la
64 64
•45 47

9)4 996
6894 69)4
Se% 25)6
195)4 95)4
180 125
80 80

X65)4
88H4
•30
•SO
74
98
•10
89
•79%
•18%
'95
87
S5
•83
X3894
•33

1130

•7
86>4
99
44)6
75

181
11

x51)4

84
66
3896
5

40
6D
74
100
15
2i

••••••

1994
97
87
88
44
8894
37

130
16!4
8

2«96
9994
45
76

183
i'H
61%

6V6
«696
•10
162%
•46
9%

x67
185
96

1120
79%

6)6
67)4
11
62%
47
9)4

67)4
28%
95

182
79%

STOCKS.
N. Y. STOCK EXCH.

[PW

Plttib. Oin. Ohio. A Bt. L.

.

Bo pref.
Eeadiuer, rotlngtr. otf«.

.

l«t pref., TOt. to otla.
2d prol., TOtlng tr otft..

Eio Qraude W«st«)m
Do pref.

St. .J. & O. lal. Tot.tr.ot*.
Do lit prof
Do 2d pre;.

St. li. & 8. rr., TOt. tr. ott*

.

Do l»t pref

.

Do 2d prol.
3t.Loals SouthwMtem...

Do pref.
at Paul* Dniath
Southern Paolflo Co
Southern, TOtlng tr. otf*.

.

Do pref., TOt. tr. otf«.
>'jpesa«& Paoiflo ,

J-htrd Avenue (N. T.)...
Toledo A Ohio Oentral. . .

.

Do pref.
Twin City Rapid Transit.

.

Do pref.
nlonPaotfloRr
Do ...pref.
abash..,,
Do pref.

WheeUng k J,. H., new . .

.

Do Istpref.
Do 3d pref.

Wlgoon. CentraL new
Do pref.

Mlseellmn'B Stocks.
AdamiHxprenf

merioan Car& Foundry
Do pref.

American Cotton Oil
Do pref.

American District Tel ....
American Bxpress. .,.....,
Amarluaa Ice ...,...,,,.,,

Do pref.
American Linseed

Do pref,
American Malting

Do pref.
Amer.Smeltlng & Refining

Do pref.
American Bteel Hoop

Do pref.
Amor. 8teel&Wlre (new)

Do pref.
American Sugar Refining.

Do pref.
American Teleg. & Cable.

.

American Tin Plate
Do pref.

American Tobacco
Do pref

Anaconda Copper ,

Brooklyn Union G-as
runsw. Dock&C.Imp't.

Colorado Coal & I. Dev't
olorado Fuel A Iron ....
Do pref.

Col. Ik Hock. Coal & Iron..
ConcoU^ted Gas (N. Y.)..
Continental Tobacco

l>o pref.
Detroit City Oa»
ICrie Telenraph ATeleph.

I
federal Steel.,.,,
Do pref.

Gas & B!eo. of Bergen Co.
(j^euvrai iUeocno
Glucose sugar Refining. .

.

Do pref,
H.B.ClafilnCo ,

International Paper
Do

Intsrnatlcnal Power
li)ierik>t,>ux.„,i ouver......
Kntokei oooker Ice (Ohlc.)

,110 pref.
Laclede Gas (St. Louis)

.

Do pref
Manhattan Beach Co
]\JatlonHl Biscuit
i^ Do pref.
National Load...,,., ,

Oo pref.
National Steel

Do pref.
National Tube Co,....,..,

Do pref.
NewCentOoal (new stock)
N. Y. Air Brake.
North Amerloan Co. .,,,,,
Ontario Sil7er

Pacific MaU
eop'l'sOaa-Ii.&(}. (Chic, j

Pressed Steel Car
Do pref.

Pullman Company
Republic Iron & SteeL .

,

Do prof.
o IWer Bullion Certlfs. . .

.

Standard Rope A Twine.
Tann. Ooal Iron A RR
Union Bag A Paper

«Do prof.
United States Bxpress....
United State* Leather. . .

.

Do pref.
United States Rubber . . , ,

.

Do prof.
oils, Far^o A Oo . . . . .

.

est Union Telegraph

:!f()i.

Sales
of the
Week.
Shares

Range for year 1900
On basisofioo-sh'relots

10
1,467
1,191

42,668
2,129

100
20
10

100
110
7S6
050

8,910

8i*,80(j

6,860
8,66?
1,820
l,90t

200

4i',286
6,326
700

5,180
1,310
1,115
6,859
1,060
1,160

90
3.S08
1,362
l.SOO

381
1,504
460

1,280
775
400
600

4,016
1,586
3,7sr;
1,4G0

19,48t
3,887

93,864
iCO
10

815
260

16,300
35

8,271)

1,566
40

sieVo
• • • *

876
4,676
6,805
2,338
700

89,51 f.

4,000

1,640
120

ISO
10,385
1,57«
1,8C0

101
400

1,00:-
14(
680
350

2,320
689

1,435
1,711

"650
8,990

s'.iij'ri

89,4 7C
l,84t
87S
so;

6,18^
1,065

860
84,17C

840
91";

76
16,600
8,788
l,18r
710
US

3,195

Lowest.

56 Mayas
81 Mar 9
16!4May 25
49 Jan

~

20 Jan
43%JaQ 27
80 Jan 16
5 May 24

38)4Mi<T 28
12 J'ne 1
9 Jan 24

68 Jan 25
32)6Jan 5
0HJ'. e 13

23)6Jau 10
50)6Jan 11
3a96May 9
11 Jan 8
51%Jaii 8
1496Jaii 10
45)4Mar 2

68 May 9
136 Jan 2
4496Jan 10
72)6Mjiy 9
6)sMar 10

19)4J'Ee 15
8)<s.)'ne 14
46%J'ne 15
289«J'ne 15
llHMay 16
44 J'ne 11

19
69
33
78

111 Jan
13%Jan
50 Jan
31 Jan
90 Jan
24%Jan

1142 Mar
23 J'ne
61 J'ne
109^J'ne la
5294Jan 11
3 J'ne 12

20 A;.r 16
35%J'ne 12
86 Jan 2

J'ne 15
May 15
Hay 23
May 21

95MMar 3
107 Mar 'i

i90)4Apr 11
21 May IB
72)4May 28
85)6May 18

128 May 17
88 Jan S

140 Jan 2
7%May 12
l%May 7

3i94Jne 1)
120 J'ne 8
14 Jne 12
171%Mar 8
31)fcMay3i
70 May 12
92)6May 17

101 Jan 8
31%J'ne 13
61)6Ma, 15
61 May 17

120 Jan 10
44 May 15
98 Jan 2
109 Apr 2i
14)4 Mar «
68 Mar 6
2596J'n9 5
5 May H

30 Jan 2
C7)jiJ'ne la
65 May 10
96 Jan 11
6i4Jan 30
2S%May 15
79%J'ne 1

18%J'ne n
95 Mby 17
27 J'ne 14
85 May 14
43 May 22
8894May U
35 M<iy 5
115 Miiy 1

1396Jan 23
794Jan 4

2394J'ne l^
92 Mar 9
48)4May 16
75 J'ne 15
180 May 9
10)6J'ne 14
62 May 8
6k)%Jan 16
4%Mar 6

68)4J'neia
11 J'ne 13
66>4May 9

14i5 Mar 12
894J'ne 9

67 May 18
21%Jn'e 19
90 Feb 37
180 J'ne 1

7996May n

Highest.

80%Jan 2
94 Jan 8
81)iApr
6 694Apr
8596Arr
60 Mar 8
9,S Mar 88
6%Jan 4
49%Jan 2
16)4Feb 5
12 Mar 31
72)6Mar 30
39 Mar 30
19atMj.r26
3<i94Apr le
63 .'Way S
43 Mar 3
lS94MaT 27
6l)6Mar Z'
21 Apr 17
135HJan 3

68%Jan 24
142 Apr 12
60%Apr <!

78)6 ^pr 4

996 Apr 27
aiMApr 87
1 l94Mar 26
58%Apr 8
38)*Mar 26
2094Mar 3 L

67 Apr Z

1180 Apr 30
18 Feb 7
67%Apr 8
3 794Apr 7
100 Apr 6
33%Jan 22

159 May a
49%Apr
78%Feb
16)4Feb
60 Feb
794Jan
31%Jan
43%Feb
93 Mar 21
50%Feb
86 Feb
69%Apr
95 Feb

137)6Jan
11 694J'ne 1
198%Jan 13
3696Geb
81)4Apr 9
lll%Feb 11
110 Feb 15
64%Apr 3

175 May 81
1696Jan 86
296Apr 10
5I%Apr
181%Jan 17
81 Apr 2
199 Jan 3
38 Jan 8
89%Jan 8
98%J'ne 11

iai96Feb 23
5794Feb 8
77%Feb 8
75 Apr 2;i

110)4Apr 19
58)4Feb 5

10196Feb 1

115%Jan 11
25%Jan 3
70%Feb 6
9896l'ne >&

10%Jan 28
40 Feb 13
69 Feb 8
80 Jan
100 Jan
1894May
40^ Feb
98 Feb
28%Feb
106HFeb 2C
S3)iFeb 6
97 Feb fc

54%Apr 6
98%Apr 4
37 Apr SO

150 J'ne 7
15%Mar 26
9 Feb 2

47%Jan
111%Apr
6894Jan
88%Jan
189%Jan
27%Feb
7094 Feb
8096Mar
10%Jan

101 Feb
26 Feb
7794 Feb

14ft94Mar 81
19 Jan 8
77 Jan
44 Jan

10494Jan
1139%Feb
88>^Jan

8
9

17
17
19
6
6
8
8
2
7
3

Rangeforpre-
vtous year (1899)

Lowest, Highest.

48 May
80 Feb
15)6Deo
48)4Deo
22%Dec
25%Jan
66 Jan
394J'ne
38%May
9 J'ne
8%I>ec

64 May
88%Deo
894Jan

17 Jan
36 Jan
27 May
10 May
40%Jan
ISMDec

11794Deo
20 Jsji
85 Jan
38 Jan
118 Jan
38%J'ne
66)4Deo
6% Dec

19 May
7%Deo

45 Deo
31)4Dec
18%May
45 Dec

1108 Jan
1096Deo
61 Deo
30 Dec
88)4Jan
30 Oct
138 J'ne
31 Dec
7394Deo
894J'ne

44)4J<n6
8%Deo

84 Dec
30 Dec
77%Dec
24 May
70 May
32 Deo
84 Dec
114)6Doo
110 Jan
194 Dec
20 Dec
74 Dec
t78%Dec
121 Deo
31%Dec
130 Dec
9%Ma;
l%Jan

80%Feb
88 Jan
6%Feb

163 J'ne
80 Dec
71 De<
63 Jan
9294Jan
3994Dec
67 Dec

"o'5%Jan"
37 Dec
96 D£C
97 Jan
17 Dec
6a)4Dec

88
100
36

9 Dec
30 Dec
7U Nor
51 Mar
96%J'ly
5 Jan

81 Deo
89 Deo
33%Dec
103%Deo
3194000
85 Maj

86 Oct
110 Dec
8%Jan
6 Mar

35 Doc
90%Dec
4494J'ne
75 Deo
158 Jan
13% Dec
80%Deo
6896Dec
6%3ep

36 Jan
17!4Deo
71 Dec

J45 Deo
694J'ne
e4%Deo
37%De<!
9994Dec
180 Doc
88 Dec

44

Jan

Js^
lApr
[M!ar

342
89
45
78
141

-. Not
90%NoT
7%Doo
55 Jul
18 Oct
l4%reb
75%Jaii
44%Jan
18%Anc
4096AQg
78%Aut
44%N0T
14%Oot
58J6NOT
2596Mar" Fob

Doe
Apr

-- Feb
61)6Doe
84%Jan

13 Aug
64 Jan
83%Sop
81 Nor
59 Aug

1119 Feb
81%May
689680P
46 Nor
97%Oot
52%Mar

11 60)6An
41%Sop
86 B09
1696Nor
SI Doe
37%Jan
87%Jan
69 Apr
94%Ap?
4i396Nor
8694SOP
78 Ha7
lOOMMar
182 Mar
123 Mar
105 Apr
62MApr
99%Fob
329%Apr
150 MaT
70 Apr
180 Mat

64 Sop
180 Deo
21)4Bop
323!4Mar
66%ApT
108%Abc
101 Aug
120%Oot
75 Apr
88%Apr

182 Nor
7694i<lar
110 Jan
117%J'ly
88%Jan
96 Jan

36 Fob
63%Feb
84 Feb
85 DOO
102%May
39 Apr
6a Jaa
107%J an
40%Jan
115 Jac
68 Apr
9996ABK

43 Jon
830 JOy
1796Nor
10%Aff
55 Jan
I99ViApr
61 Aug
91 Sop

207|4Oet
83%Sop
79 Aug
«s Apt
lS%Mur

146 Sop
45 Mar
89 Mar
60 Job
40%Nor
84%Nor
67 APT

181 JTy
185)4a«P
98)JJaa

* Bid and Mkod prloosi bo saloa oa this day. I Loss than 100 sharos. t Hx 100 9. e. stock dlr.

OUTSIDE 8ECURITCE8 (Giybn at voot of 7 ooksboutiyb pagbs).- '81RRET RAILWAYS, dki

8tro«t Railway*. Bid. Ask.

Oonoy Island & BrooKi) u.

Ist5i 1908 JAJ
Kb oortfs lndbtl90S.JAJ
B'kC.ANow6s'39.JAJ

ar.Bt.ANew lst6s'06AAO
Q'p't A Lorlmor St. Istes-
Kings Co. Blorated.—
lit 4s 1840 ,

Nassau Rlao j^rof
BS1044 AAC
Ist4sl948 JAJ

WowWmb'gAFIlstox.4%0
fft«lnwaTl*tesl088...j7.1

825 330
108 103
100 108
110 117
104
108

88 88
76 80
no tl4
03 ..«.««
107
»11B% lie

OTHBJR CITIHS.
Buffalo Street Ry—Stork.

Ist oousoi 6s 1931.F^A
Deb 8s 1932 MAM

Cliloasfo City BR—Stock..
Indianapolis Street Ry....
Cloreland City By
Clere Clty-lst 6a '09.JAJ
Cloreland BDoctrlo Ry . . .

,

Con 6s 1913 MAS
Columbus (0)St By......
Preforrod. .,..,,,.,.,...

Bid. Ask.

100
ni6 117)6
1108 111
258 855
84% • • •

10194 108
104 106
81 85
106 107
83 84
88 85

8treet Railway. Bid. Ask.

Col St Ry—Con 6s.—ii«« P
Crosst'wn—Ist 5s.......

J C Hob A Paterson
4sgN'>r 1 1949..MAN

Eannas City Bl 6s
Guar 48 1928 JAJ

Lake St (Chlc)Blor-Stock
deb 6s 1938 JAJ

Louisr St Ry—5 p e bonds
Common.
Proforrod...,.

LynnABos-lst Os '84.JAD
Mlnnoap St Ry-Bs 'lOJAJ

blla.
1110

19
79%

11^0
I 89%

9%
91%

1119%
82

110
{118
*110

hat.
P9
81
81
115
86
9%
99%
1«0
83

I 11

113%
110%

('•treet Kullwayo.
Netr Orleans C»ty By
Preferred

North Chicago—Stock. . .

.

lilt 5s 1908-16 JAJ
North Jersey St.—Stock.
Bonds

Pat Ry con 6s 1981 .J&D
Gen 6s 1014 AAO

•tor ai Pawt'0k-l»*5s '33

llorhoflter Ry ,

OonSs 1930 .4,AO
^d 5* 1933 JAD

* BuyoT pays acoroo>i

Bid.

80%
0594

810
107
96%
88
lis
99

nis%
14

llOSi*
8S

iTjte'

eo%
98
US
108
88
88

180
• »••

'

114%
10

108
88
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H.Y.8TOOK EXOHATfQF.
WBBK Eia>IN(» J UNK 15

Alabama Cent. See Sou Ky.
labama Mid 1 i3t K n K . 1 9iiS

Albany & Sasq. See D A H
Allet^hony VaL Stt) faxm Co.
mDook&I. SeeCeuotNJ.
Ann Arbor l«t 8 4s 1995
Atoh T & S Fegeng 48. .1995

Registered 1995
Adjnstment g 4b 1995
Registered 1995

Bqnlp trser Ag 5S....1902
Cblo & St Iiou Istas. .191S

Atlanta & Char. See Son Ry.
Atl Knox & No Ist g Ss. 1946
Atlan & Dany <See South By
Atlan & Yad. See South Ry
AlUtlnANW. See. SoPac.
Bat Creeli: & S. See Mich Can

alt & O prior 1 g 3^8.1025
Registered 1925

Sold 48 1948
Registered 194S

BouthwDlv Istg 8^8.1925
Registered 1925

PJon&MDlv 1st g 3^81926
Registered

MononRlv I8tgug5s.l91fl
CenOhloRl8tog4^sl930
WVa&Pl8tK48 1990

Beeoh Creek. SeeNTC&H.
Bel & Car. See Illinois Ceut
Boonev Brldji;e. SeeMKit

T

BwayA 7th Av. See Met S Ry
Bklyn& Montauk. See L Isl.

Brans & West. ««^8avB'&.W
BnirN T & Brie. See Erie.
BuffR&PgengSs 1937

Debenture 6s 1947
01 & Mah Ist gu g 6s.. .1943
Booh & Pitts 1st g 68. .1921
ConsollBtd 1822

Bnff& Southwest. Se«Brie.
Bnff&Susq l8tgold58..1913
Begiatered 1913

BnrOR&NlBt5s 1906
Con Ist & col trg 08.... 1934
Registered 1934

CRIF&NWl8tgS8.1921
M&StL Ist gag7s.... 1927

Canada South iBt 68.. .1908
8d68..... 1913
Registered 1913

Oarb & Shawn. See ni Cen.
Oar Cent. See Seab & Roan.
Carthage & Ad. SeeNTC&H.
ORIaF&N. SeeBCR&N.
Oen Branch U P l8tg48.1948
Central Ohio. See Bait & O.
OenRR& B of G»-Col g Ss'S?
Cent of Oa Ry—lat g 58. 1945

Registered 1945
OonBOlgold68 1945
Registered 1946

lit pref income g 5s . . 1946
Sd pref income g Ss . . . 1 946
8d pref Income g 5s. . . 1945
M&NDlT Istg5s.....l946
Midaa&AtlDl\r6s...l947
MobUeDlT l8tg68....1946

Cent Of N J-l8t cony 78.1902
General gold Sa, 1987
Registered 1987

Conyertlble deb 68. ...1908
Am Dock & Imp Co 58.1921
Le&Hnd Rgen gag6s.'20
Leh &W B C con as 7B.1 900
6b , 1912

Cent Paolflo See So Pac Co
Oharles & Say lat g 7a. . .1936
Ohes&Ohlo—
aes ser A. 1908
Qoldes.... 1911
lBtoong68... 1939
Registered 1939

Ctongold4W8. 1992
Registered 1992

Craig VaUey Ist g es. .1940
B&ADiylBtoong48l989
Sdoong48 1989

Warm Spr Yal lat g 5a 1941
BU( Lex & B 8 gn g 6a.l902

Oblo& Alton 8lnk fd 6a..l903
Lou & Mo Rly lat 7s . .1900
M7a. 1900

lUaaRiy B lataf K 6a..l9ia
OhloBurAQ—
Con 7a 1903
Sinking fund 5b 1901
OhioA Iowa Dly Sa.... 1905
D6nyDly4B 1922
nUnolaDly g 8Ma....l949
Registered 1949

lOwaDlTBinkfdSB ...1919
4a 1919

Nebraska Bxten 4a. . . . 1987
RwUtered 1927

Sovtnweatem Dly 48. . 1 921
OonyertibleSa. 1903
Debenture 68. 1913
Han& St Joa con 0a...l911

Ohle&HIU. lat af oar 68.1907
SmaU 1907

litoongea. 1934
Q«noonlst6a. 19S7
BegUtered 1937

Oklo at Ind O Ry lat 6a 1936
Ohioago&Blrle. SeeKrle.
Ch In* Louis—Refg 68.1947
Refunding g68 1947
LonlsyN A &Ch l8t6B..'10

til
A-O
Noyt
Noyf
J -J
M-8

J-D

J -J
J - J
(A-Ot
iA-Ot
iJ -J
,J -J
)M-N

iM-S
lA-O

M-S
J-J
J -J
F-A
J-»

A-O
A-O
J -I)
A-O
A-O
A-O
J-D
J -J
M-8
M-8

J-D

rn-N
F-At
F-At
M-N
M-N
Oct.*
Oct.*
Oct.*
J-J
J -J
J-.1
M-N
J-J
Q-Jt
M-N
J-J
J-J
Q-Mj
M-N

J-J

A-Ot
A-01
M-N
M-N
M-8
M-8
J-J
J-J
J-J
M-8
M-8
M-N
F-A
M-N
A-O

Price
Friday,
June 15.

Bid. Aak.

103 Sale

Weelc'a
Range or
Last Sale.

Low, Rigti.

98
101

83
Bale

84 Sale

103

98)<9ale

lodii Sal'e

"sSHBale

111

112«

124
132H
126^

*1C6H
llO
115
'iia«

103

9\H

103

98
101

WH Mar'uo
83H 94
799<Dec'99

106 Apr '00

»B« 86^

XQQhi looy,
88X 88M

89 May'OO

111
111

May'OO
J'ne'99

1^

No.

6
372

808

112?i J'ne'OO

103 Apr '97
131 Apr'OO
ia4«Feb*00

100 Noy'99

107K Sale
107 Sole

85 90

98 ..

*li8H U9M
91 91H

43
13
7

107H
181M 182^
119

115

J
O

F-A
F-A
I-J
J-J
A-O
A-O
M-N
M-N
M-S
M-S
M-N
M-8
J-D
J-D
A-O
M-N
M-N
J -J

J-J
J-J

J

11« 117!,i
•117^ 120
ll«H Sale
116^,
39^ Sale

102
104 104H

100

i08ji ioe«
117 May'OO
115 May'OO
106 Jan.'99

107«
lOA
104

107W
107

Apr'OO

90 J'ne'OO

98M 93V
119 J'ne'OO

81 81

«

»79< 0ct,'9«
489i 43

6J< J'ne'OO
95 Deo '99
108 J'ne'S9
105 May'OO
107^ May'OO
18191 188
120M 120H
112^ Mar'99
115 May'OO

102
100

May'OO
Apr'OO

lO^Vi Sale
•106
lOSJi
•101>«

113^
loan
104H
lOl^lOlJi
104M Sale

116Vt
105M
11 1>^ Sale

96
126
108«
lao
118

188
U4«

134 Sale
1 1 5^ Sale
•115
109

•114
104
•lie

116
105
117M

116 116V
115H May'OO
116 117^
117 117
9%yi 99W
96 May'OO
96H May'98

104s« 104M
99^ Apr'OO
lOlM .Apr'99
108 109H
105H May'OO
108« J'ne'OO
lOOHFeb'99

118M 118M
108^ 108^
lOlH Apr'OO
10t9< J'ne'OO
104<^ 1049i

117 Mar'OO
106 May'OO
iiiH 1HH
lllH J'ne'99
108 Jan.'00
185K May'OO
109 109U
182 May'OO
118 J'ne'OO

184
115H
116

131
110

May'OO
108^ May'OO

110 May'OO
106 Apr'OO
116 May'OO

139

287
1

114

Range
since
Jan. 1.

Low. Sigh

108M 106

90 94^
OSH 108
99 lOCM
78M 86

BONDS.
N. Y. 8TOCKEXCHANGE
W£BK Enuinq JnfiE 15.

105M 106

92« 97«

82
30

30

19
30

05
1

07^ 102S<
100 101
87 91

H

'87" *9i"

I'ii" iV'i"

109 114)^

131 131
184« 134J<

106^ 109
115 117U
116 115

106H 108W
106 109U
104 104

91 92>4
118« 120

88^ 96

38M 44^
»M 14^
4« 7

105 106
107H niii
117^ 185
116 123)i

113 116^

98 102^
100 103

15

"37

6
89

10

11
3

18

38

5

30

116 1179|
115>4 119H
116^18151
117 117
»6J< 100«
93 96

101
99

1Q6H
89^

lOOV 103
105 106M
lOlM lOHH

110« 113M
101 108^
104M 10491
lOOM 103
lOOM 106H

il6«il7'"
108 107
108M 118

108 108
130^ 132
108«lia
119 188
112 116

issji lis"
118 117
115 116
105M 106><

111M117
100 107
118 116

Chlo Milwaukee it rit Paul—
M4 8tP-)gt7»«gRD.'02
lHt78itKoIdRD....1902
lBtC&.M78 1903

Chic Mil & St P con 7«.l 905
Terminal Kold 58 1914
Gen gold 4 h oerles A. . . 1 989
KeKlBtered 1989

Gen gold SJ^s series B. 1 989
Registered 1989

Chic & L 8n Dly g Ss. .1981
Chlo & Mo Klv Dly 5s . 1 926
Chlo & Pac Dlv 6b 1910
Chlo A P W iBt g 5s. . .1921
Dak&Gt8og5H 1916
Far & Son aasu g 08.. . . 1924
IstHast&D Dly 7b.. .1910
6s ,., 1910

1st I A D Bxten 78 1908
Ist La Crosse & D 58..191U
Miijoral Point Dly 58..1910
Ist So Minn Dly «B.... 1910
1st Southwest Dly «B..190ii
WlB&MlunDlvg 5s. .1921
Mll&Nol8tML6s,..19lO
iBtoonsolOa 1913

Chlc&Wwest—Con 7s.. 19 15
Gold 78 190
Registered 190

Bxtenoion 4». . . .1886-1926
Registered ... .1886-1920

Gen Gold 3>^a 1987
Registered 1987

Slnklijft lund 6h . ! >)79-iei:9
Registered ....1 879-1 92i*

Sinking fund 58..1879-1929
Registered . . . .1879-1929

36-ye8,r debenture 5b .. 1 90 9
Registered 1909

30-year debenture 58..1921
Registered 1921

SinUng fund deb 5a . . .1933
Registered 1983

Dea Mo 4 Minn Ist 7s. 1907
B8oaj3 & L Sap Ist 68. . 1901
IowaMidlandl»t8s...l900
M11& .Mad iBtOs 1905
North minols 1st 5b.. .1910
Ott C F & 8t P lat 5s . .1909
Winona& Bt Pet 2d 7s 1 907
MULS&Wl8tg68...1921
Bxt&ImpBfg68...192e
Mich Dly Ist gold 6b 1924
Ashland Dly latg 6s 1925
ConyerUble deb Sa. .1907
Incomea ,...1911

Chic Rock Isl & Pac—68.1917
Registered 1917

General gold 48 1988
Regiatered 1988

De8M&FtDlat4a...l905
lBt8>,i8 1905
Bzteualon 4a 1905

Keok & DeaM lat 6a . . 1923
SmaU 1923

Chio & 8t L See Atch T & S Fe
ChioStL&NO. See Ul Cent.
Chio St L& Pitta. See Pa Co.
Chlo St PM & O con 6b. .1 930
Ch8tP&Mlnl8t68..1918
Nor Wisconsin lBt6s..l930
St P & 8 City iBt g 6a. .1919

Chio Ter Transfers 4b.. 1947
Ch&WeatIlBtBfg6a..l919
General gold 6a. 1932

Chio &Weat Mich Ry 5a.l981
ConponBOff. 1921

Choc Okla & G gen g Ss. 1 91

9

CinH & D con a f 7a 1905
2dgold4Ua. ...1987
ClnD&Il8tgug58...1941

CIStL&C. Se«CC0&8tL.
ClnSAC. SeeCCC&StL.
Clearfield & Mah. Se«BR&P.
ClAk&Ceq&3dgea...l930
C C C & St L-
Oeng48 ..1993
Cairo Diy lat gold 48.1939
OlnW*MDiTlatgis.l0ei
StLDiy latool trg 4b. 1990
Regiatered 1990

Spr& Col Diy lat g 4a. 1940W W Yal Dly latg 4a.l940
C I St L & C ooua 08.. 1980
latg 48 1986
Rogiatered 1936

Cln B * 01 oon latg St.1988
CC0&lconaol7B ...1914
Consolaf 7a 1914
Gen conaol gold 6a. .1984
B«giatered 19ji4

C&Sl8tMOOO*I7i.l901
O Ind &W lat pf Sa. .. 1988
Peo * Baat lat oon 4a. 1940
Inoomela. 1990

a Lor A Wh OOD 1st 5a. 1933
aey * Marietta. S««PaBR.
Cley A Mahon Yal g 6s.. 1938

RoglBtered 1988
Cley A Pitta. B€t P«mi Oo.
Col Mldl'd—latg 8-3-48.1947
latg 4b 1947

Col A Sou latg 4s 1989
Jol&9thAy. SMMetStRy.
Solum & Greeny. Bee 80 Ry.
Col & H Yal. See Hook YaL
Ool Oonn & Term. S««N&W
Conn ft Paa Riya lat g 48. '48

Dak *Gt So. S«« CM &8tP.
alias A Waco. S««MR&T.

St!

J -J
J -.1

J -J
I-J
J-J
J-J5
Q-J5
f-J!
J-JII
J-J
J-J
J -J

J
J
J
J

-J
J-J
J-J
J-J
J-J
J-J
.T-J
J -I!
J-D

F

J-D
F-A
F-A
M-N
Q-N
A-O
A-O
A-O
A-O
M-N
M-N
A-O
A-O
M-N
M-N
F-A
J-J
A-O
M-S
M-8
M-8
M-N
M-N
F-A
T-J
M-S
F-^
M-N
J-J
T-J
J-J
J-J
J-J
J -J
J-J
A-O
A-O

J -D
iVI-N
J-J
A-O
J-J
M-N

I^iee
Friday,
June 15.

Week
Range or
Laal Sale.

Bid. Ah/c.

171
171
171
171
115
IUH112H

173
l-JS
173
173

11»« ....
1211^ Sale
120
180 12IU
116
••

•

•••
127 129
niH U6
171 Bale
llfc'W
lliiH
laoH 121H
118)4 • •••
120 121
n«W
117

• • » • • t

..... 4

i'ii'"
» 117

1075^

lie*" 117"

uiii i'aoH

J-Jrt
A-O
J-J
M-N

F-A

• D
-J

J-J
M-N
M-N
M-S
J-J
M-N
Q-F<

Jfj
J-D
J-D
J-J
J -J
A-O

fJS
Ais>«'
A-O

J -J
QlhJ

J- J
J-J
F-A

A-O

108
1139^.....
•118%
•1UJ6
•118
138 140
ia5«
139
140

Low. High.

169
172H
170Ji
170>*
115
112
105J<

May'OO
Apr'OO
170H
170k

J'ne'CO
118

Feb '98

|2

JHo.

4
8

"S5

1175<Jan.'00
laiJi laiu
120 May'OO
121 131
114J< Apr'OO
137« J'ly'WK
127)4 ia7>4
11 IH May'OO
171 171
119 Apr'OO
111^ Feb '00

•19J4 J'ne'OO
119)^ May'OO
IkO May'OO
120 May'OO
;3a Feb '00
I4i)i May'OO
li2M May'OO
118 Apr'OO

May'OO
Mar'OO
May'OO
Noy'»8
May'OO

115)1 May'OO
109 J'ne'OO
106$i Mar'9b
I08)i 108K
106 Deo'OU
117 J'ne'OO
i\lU Feb'HS
119 J'ne'OO
119M Dea'98

110
107
110
103
118

183

i08M s«ae

90
100

188 133

140
131 Sale
96M
105
118

•113

95 Sale
98
98

•100 lOlHi

• 80

lis
1349*

•183

87)i8ale
83 86

109

VMH

77H Sale
• 77H 79
86 Sale

103)4 Feb '00
103 Nov'99
naji Apr'OO
lia>« Apr'OO
lllH Apr'OO
120 .fan.'0()

186M May'OO
135)4 185)^
140 Deo'9u
139Ji Apr'OO
106^ Feb '97
112 Noy'»b

May'OO
May'OO

I0«)i
Apr'OO
May'OO
Deo '99

98X May'9«
108 May'OO

133
138
108X
107
96
83

Hnot
Jan.1.

Low. High

167 169
172M178W
166)^ 172M
leeu 17SU
iiaS 116)2
109 118

1179ill7M
131)4 133
118)4 180M
118 188W
uoM 114S

127
11OH
166
U7«
lllW
117X
119H
117
118
182
140H
109
!08X
108H
107
10554

'117"

113X
107

••t •••••

178?

\\^
180k
iieS
180
120
183
144
118H
118
lUH
107
llOK
••••t«
lien
117
110

107 1O0H

116)4 118
"

ii^Kiaa

133
132
140
131
95
106
119
100
99H
103
120
103)i
114

138)4
May'OO
May'OO

131
J'ne'OO
Oot.'99
May'OO
Oct.'99
J'ne'99
Jan.'00
Aug'99
Oct.'97
Apr'OO

96 9SM
87 J*ne'9u
98 Apr'OO
100)^ 10i!li
,99 May'9w

S3 Noy'09

105M Apr'OO

116^ IISH
130 May'OO

187 Apr'OO

ioS^i 7eb''99

87 88)6
26)4 'if'M

108 May'OO

180 May'OO

77 77)4
79 79
M% 86H

6:

13

'"i

43

48

16
6

31
1

97

103)4 lOBM

tlSM118U
110 iiiw
120 120
135)4 189M
188»i 18SH

189)4 181^

130 184
127 183U
108)^ 108)4
10^^107
8e 96

•a ••••••

107 114

131 laew
188 186
140 140
187 138)4
83)4 87)4

118 130

••••• ••••#•
108 103

113)4 114

94 88

98 98
lCO)ii 104)4

•t.ff. •!•••#

105 106)4

110)4 "IH4
136 186

130 1ST

84)4 88)4
25 8^
loe 109

188 180

68 78^
71)4 M
83 87

*Ko price Friday; latest bid andaakedthla week. tBonds due July. tDueNoy. IDue June. IDue Jan. IDneMay. aOittlonaalaa. bDueAug. cDue April. dDtMOaU

OUTSIDE SECURITIES (Givbn at joot op 7 ooksboutivb ^x.QtW).—QA8 SECURITIES, dtc.

gtfat Railway,
»0 Side HI (Chic)- Btook.
B7raeuaeRap.Tr., 68, 1946
Onion Trao (Chio) Com.

.

Preferred
United Rys (St L)—Com.
Preferred ..•••.
4a..., ,

Um'd Tr&Hleo(Proyl-St'k
Waat Chicago ni
Oong 5al8S6 MAN

Woroeater (MasalTr-Com
Pr«ferred, .,,,

Bid. ABk.

94)4 84)4
1 96 96

18 18M
«7)4 68
80 81)4
69 71
86)4 8694

109 Ul
106 106
108)4 108)4
87)4 89
104)4 106

Gaa Secnrltlea.

NBW rOBK.
Cent Union Gas— Ist 6a
Con Gaa (NY)—Stock—

N

Deb 5a 1908 MftN
Bquit Gat

—

Con. 6a 1933 M&S
Mutual Gaa.
N. Amsterdam Gas, Com.
Pref•,,••*.•• •,.«,,#,

1st oonsol6a ..•,•-.

NT XDleo Lt Ht A Pow—N.
Gold 68-Se« N. Y. Stt.

Bid. Ask.

«107 108
TStk Bxoh
110

{114 116
810 880
86)4 85)4
43 60

»103 104
T.Stk. Bxoh
Bxoh. List.

Gaa Snonrtrlea.
N Y A Bast Rtyor Gas—
iBt 58 1944 JAJ
Consol6B 1946 J&J

Nor On 1st Ss 1937. .MAN
Standard Gaa—Common.
Preforred
1st 6b 1930 MAN
OTHBR OITIBS.

Baltimore ConaoUdHt—

&

Bay BtateGaa—
Boston UnltedOas Bonda-
Buffalo City Gas—Stook..
let 5« Bonds

Bid. Aak.

}1I8 IIS
106 108
101 108
188 180
140 146
ills 118

eBalt. Lis*

IM IH
-BOBtn oLUi

4^ 6
» eeH 67

G-aa S««iirltlea.

:;hicago Gaa—S«« N f 8to
!tnoinnatl Gaa A Coke. .

.

lot Gas L ft Heat—Com..
Preferred. ..r

lat 5b 1983 JAJ
>aaoUd Gaa (N J)—Stok
lat 5a 1930 J*J

Cjnaol Gaa (Pitta)
preT, • ,,.•...,,,,.•,,•,,,
Bonda Sa • . >

C<onsum Gaa (J City)—Stk
lat Ob MAN

And mteraat tPrtne

Bid.

ok Bx
800
CO
80

no4
16
83

»»•••
« •••••

lot
lOSH
o«r ab

Aak
ah
300)4
sa
88

106
19
8i

••••••

•••»«
106
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Del Lack & Woitern 7s..l907
MorilB&Bllsez Iat7t.l914
7s 1871-1901
latoon gnsa 7« 191Q
Beglatered 1915

N T Lack &W l»t 6a . .1931
Oonstrnotlon Ha 1933
Term&lmpt 4a 1933

Pyr Bin* A N T lit 7«.1906
Wairenad7i 1900

Del 4 H—litPa D1t7».1917
Re(?lit«red 1917

Alb St Sjsl«tooii«a7al906
Keglitored .....1908
Guar gold6g 1906
ttegistcrad 1906

Bens & Bar ltt7i 1921
Rfglitered 1921

Del Rlv BR Bge. Bte Pa BB.
Den «RGrlit gold 78. .1900
lstoong4i 1936
iRtoongi^i 1938
Imp royement gold 5a . 1938

Des si * Ft D. See C a & I P.

Des M «Mlnn. See Chit IS W.
Des MUnRy litge«...1917
DetM&Tcl. S««Le*MBo.
Det ftMaok lBtUeug4B.1995
Gold 48 1995

Du; & Iron Bange lit 58.1937
R gUtercd 1937
2d 88 1918

Dul htedW & B lat g 58.1928
Dul So Shore & At g 5i. 1937
East of Minn. Se«3tPM&M.

aBtTYa&Ga. See.BoIiy.
Elglu Jol&B l8tg58...1941
EUz Lex & B S. &>« & O.
BIm Oort A No. S««liehANT.
Bile lit ext g 49 1947
2dsztROld5t 1919
Sdflxtgold 4^1...... ,1923
4ib9xtgold 5a 1920
5theztg0ld 4 1928
1st OonBOl gold 7a 1920
iBt conaol gold fd 7a. .1920

Brii' Ictoon g 4a pr bda.l99e
Re^latared 1996

iBt «on genlleng 48.. ..1996
Rearlatored 1996

Buff N T & Brie lat 7a.l916
Buff & 8 W gold 88.... 1908

•small 1908
Chic A Brie let g Sa. . .1982
Jeff RB lat ga gold 58.1909
Long Dook oon gold 68.1935
Coal A BR lat o gu 88.1922
Dock A Imp lat 00768.1913
N r A Green L gag 5a. 1948

Small 1946
Mid BRofHJ Iatg6a..l910
N T 8 AW—lat rof ea.l937
2dgoid4Wa 1937
General g 5a ....1940
Terminal lat g 68....1943
Regla 95,000 eaoh.1943

WilkABaa:.8tga g5il942
Brie A Pitts. Se« Pa Co.
BscanALSup. fiaaOANW.
Bareka Bprlnga lat g 6a. 1933
Bv A T Bflatoonea.....l»ai
1st general gold 5 1942
Mtyemonlat6a,.....1923
Snll OoBr'oli Iatg5s..l930

Bt AlDdlat oon gra g Oa. .1996
Fargo A So. SeeOhMAStP.
Flint A Pere M g 68.. ..1920

1 st oonaol gold 6a.... 1939
Pt Huron DlT lat g 5a.l9S9

Fla Oen A Pen lat g 5a. .1918
lat land gr ezt gold6a.l930
Conaol gold 6a 1943

Ft 8 A y B Bge. Ste StLASF.
Fort Bt U DOo lat g 4^81941
Ft W A D O—lat g 4-68.1921
FtW A Bio Gr lat g 3.48,1938

Gal Har ASA. See S P Co,
al HAH or '82 lat 5a.l913

Ga & Ala By lat pf g 5a.l945
> st oonsol g 5a 1946

Ga Oar A No lat gn g 6a. 1929
Ge irgla Pacifla SeaBoBy.
Gila V G & Nor. See So Pao Co.
Graod Rap A Ind. See Pa Co.
G ay'sPt Term SeeStLSW
HanABtJ. SevOBAQ

onaatonlo. See NYNHAH.
Hock Yal lat oon g 4H8-1999
RetflBtered 1999
Col AH V lBtextg4B.1948

Hou8tBAWTlBtg5a.l938
HousATexCen. See So P Co.
IlUnota Central-

ist gold 48 1951
Reglatered 1951

1st gold 3)^ 1961
Reglatered ,.1961

1 at gold 8a aterltng. . ..1961
RMlatered 1951

Coll Tmat gold 4a..... 1952
BagUtered 1952

L NOATexgold 4b. .1963
Bleglatered 1953

Cairo Bridge gold 4a. .1950
Reglatered 1950

LoDlayllle Dlr g S^a .1953
Reglatered 1953

Middle DlTreg 6a 1921
St LonlaDlT g 8a 1951
Beglatered 1961

« 2

M-N
A-O
J-D
J-D
J -J
F-A
M-N
A-O
A-O
M-8
M-S
A-O
A-O
A-O
A-O
BI-N
IW-N

M-M
J-

J

J -3
J-O

M-N

J-D
I-D
A-O
A-O
J-J
J -J
J -J

m-N

M-N
M-8
[Wl-S
A-O
J-D
M-8
M-8
J-J
J-J
J-J
J-J
J-D
J-J
J-J
M-W
A-O)
A-O
M-N
J-J
M-N
M-N
A-O
J -J
F-A
F-A
M-N
M-N
J-D

F-A
J-J
A-O
A-O
A-O
J-J

A-O
M-N
A-O
)-J
J-J
J-J

J-J
J-D
J-J

A-O
A-O
j-jir
i-j

J-J
J-J
A-O
M-N

-,!

-J
J-J
J-J
M-S
M-8
A-O
A-O
M-M
M-N
J-D
J-D
J-J
J-J
F-A

'•>

J-j|

Price
Friday,
June 15.

Bid.
•134
•137J^
~104M

Ask.

188H
•117
'103
11««

•iVe"'

iVs"

iis"

140

145
145

•102 „..,.,

99^ Bala
*10'!H
*102 103

68

107

• 92
82
109 Bale

••»*• »4*«l
«•••«• : 9*

•

X *.» ••tea

110

117 ....
•122 ....
'116« ...
•122^ ....
•109 ....

'187J< 188
•130 137
89H 89M

"VsJisiJe

•108«

116J4
'106 ....

186 140

119

• ••*«• - • % t %

••••• ••
• llOJi
* 97 100
• 9596
112 ...

104 106

1S5H
108

• »7«
• 110

128
103!^ i04H

109

70H 71
60

103

100^

lOSJii Bale

104 107
101 105

118
114X
106

107

l';2hl

'109M

102^ Sale

Week's
Range or
Last Sale. K)

Low.
128?^
137i«
104M
141
140
137
119
105
122
108
148Vg
143
118
132
118^
ns
147«
1«)

High.
Apr^OO
i87H

May'OO
May'OO
OouUs
Apr '00
May'OO
Mar'OO
Feb '00
Aug'fl8
May'OO
May'97
May'OO
J'ne'WO
J'ne'OO
J'ne'OO
147J4

May'es

I045i Apr'OO
39 09^
107% 107?^
'.03 103

lOSJi May'OO

83 J'ne'OO
109 109

9SH Feb.'99
114« 1145*

113 Apr '00

117
n9H
nsH
123H
106?^
187?i
143
86H
93M
71H

May'OO
J8.n.'00
May'OO
Mar'OO
Apr'Pfi
J'ne'OO
Deo'i««

May'bM
7m

140 Feb '99

116 J'ne'OO
106 Deo '99
1 89M Feb '00

109 Oot.'98

iV9" May'OO
110 J'ne'OO
991^ V?H
95H 96H
118 Apr'OO

105 lObH

65 NOT'97
135H 126^
108 May'OO

•••••fl !•••«
106 J'ne'OO

128>i 138U
104 104
107H May'OO
101 Mar'99

106 Mar'98
70« 71
67H May'OO

104 Mar'OO
108 Deo '98
89 Feb '00
99^ Jan.'00

IC8 103«

104 J'ne'OO
103H Apr'OO

116 J'ne'OO
llSlri Mar'OO
106 May'OO
103MApr.'98

lOSH J'ne'OO
104M J'an.'99
102>^ 103)4
98 Jan.'00

102M 1039i(

128 May'99
92H J'ne'OO

Jfo.

'"s

22
2
5

13

10

7

"41

• •••

* • • •

49

25

Range
since

Jan. 1.

Low. High
123 12b%
186 142
104^ 107^
189 141M

ise" i37H
116 120
105 H;8
122 122

iis" lioii

ll2i< 119
112U 113
147« !47J<

102H 104%
98^ 99H

107 10714
tOlM 106

108M 109

76« 82«
107 no

110 114^

107M 118

116W 118
U9Hlie«
nsHiiHH

187 142
•••••• ••••
88 92

67 75«

114 :i7V<

i'8'9" 139)4

•••••I •••«!

•aeeva •*•••

116)i( ISO
107X 111
98 99H
92 97H
108M118

104 103

134 125H
108 no

•••t*« tttatt
100 108

120 123>i
102 109H
106 110
•••••• iieee*

70 74M
56 60

102 lQt9i

89 89
99^ 99H

98M lOSJj

102 108
100 106

114 116
118)^ 113M
104M 106

I • • • • t • ^

100 106

101 104
08 98

100 108M

"fo" 'iBaJi

BONDS.
n.y. 8tock exchange
Webk Endimo June 15

m Cen. St. L Dlr. (Con)
1951Gold aut

Reglatered ,,,','..','...1951

Spring DlT lat g 3)^8.1951
Reglatered 1951

Weatem Line lat g 4a.1951
Reglatered ..1951

RoUer ACar lat 6b....1933
terbA81atg4B......1933
OhleStLAN Og 6a.. 1951
Reglatered ...1951
OoIdSjia 1951
Reglatered 1961

Mem DlT lat g 4a. .. .1961
Reglatered. 1951

Bt L Bon lat gn g 4b. . . 1981
Ind Dee A W lat g 6a. . ..1936
iBtgnarg Ss 1986

lndDlAIalBtrefg68..1948
Int A Great Nor—
lat gold 6a 1919
2d gold 6b.. ...,„,,.. ,.1909
8d gold 4a ,.....,.1921

Iowa Central l8tgold6a.l938
Iowa Midland. See Ob ANW
Jefferson RR. See Brla.
l^'alAAGR. SeeLBAMS.
A^an A Mloh. See Tol A O C.EGA MRAB l8tgng6«.1929
KCPAGtrotBlat g 6a...,
Kan A Poo. Sea M K A T
KanaaaMld. S«« StLASF
Kentnoky Cent. Sea L A N.
KeokADeaM. SeaCRIAP.
KnoxTille A Ohio, a** 80 Ry.
LakelHrleAW lat g 58.1937

2d gold 6a ......1941
North OUo lat gn 6a. . 1946LSAMS. See NT Cent.

Lehyal(Pa) ooilg 6b..1997
Reglatered 5b 1 997

Leh y N T lRtgiig4MB..1940
Reglatered .1940

Leh V TerRy latgn g 6iil941
ReglBtered ..1941

L y Coal Oo iBt ga g Sb. . 1988
Registered .,.,,,,1983

Leh A N T lat gn g U. ..1946
Retistered.,.,,. 1946
B10ANlatglBtpf6s.l914
GpldgnMSia 1914

Leh AHndR. SeeCeno^NJ.,
Leh A Wilkesb. 8e$ Cent NJ.
Loroy A Oaneyyau SeaMo P,
Lex At A P F. SiaeMet BtRy
Long Dook. Bm Brl*.
Long lalond—
iBtoong 6b.,,., ......1931
latoong 4a ....1981
CUmeral gold is. ,,.... 1988
Ferry Isfgold 4Mb,. ..1922
Sold 4b .,1983
Unlfledg 4b 1949
Debentnre gold Ss. , , , , 1984
Bklyn A Mon lat g 6b. 1911
lBt6B. 1911

NTABBlatge 1927
NTBAMBoong6B..1935
Nor Bhb lateen gjra6s..'82

LaAMoRlT. See Chi A Alt.
LBAStLConongeaa'rQMta
Qeneral gold 4b IMS

LonlBTUle &NashTllle—
Qeneralgold6a.......l930
eold 6b 1987
Unlfledg 4b 1940
ReglBtered 1940

CoU traat g 6b 1931
Col tr 6-30 g 4b ....1908-18
Ceoel Br 7b 1907
BHANashlBtgea...l919
LOtnALexg 4WB....1981
Nash A Deo Ist '7b 1900
NOAMlBtg 6r .....1930
Sdgold6 1980

Pensaoola dlT gold 6s . 19S0
o^ena A AU lat Kag6a.l921
BtLdlTlatg68 1931
SdgSa 1980
BAN Aoongng6a....l986
51nkfd(8ANA)g6B..1910
Kentnoky Cent g 4b. . . 1987
r^ANAMAMlatg 4)<a.l94S
;7FlaA81stgng6s ..1937

L AJeffBgeOo gng4B.1945
LNAAC. SeeOIAL.
MahonOoal. See LSAMS.

anhattan Ry oon 4b. 1990
Reglatered 1990

MetrqpplBl latg6B...1908
Man 8 w Oolonls g Sa. . 1934
KeK'ptABy. SeePMoKAT
tfatropolltan Bl. SeeMan Hy.
Met W 8 Bl. See "Unlisted."
Mex Cent oon gold 4t ... 19 1

1

iBtcon Income g 3a. ..1939
tdconlnoomeg3K....193'J
Bqnlp Acollg Be..,.,., .'ir'i'i

i«bS Internal lit (jOii g 4i.'77
<ta Natl Hi, gold 8(1 1937

»(J. tac6B ACp itmod.1917
fd Inoomo pold 6b S , . 1 9 17

j««x North lat gold 8a. .1910
Registered .....1910

iHloti Cent. See N T Cent.
IJidofNJ. See Brie.
«T., SAW. SeeChloANW
iCll A Mad. See Chic A N W
nil A North. SeeChMAStP
«11 «t 8t P. S«« Ch M A St P

2^"

J-J
J-J
J -J
J-J
F-A
F-A
J-D
M-e
J-D
J-D
J-D
J-D
J-D
J-D
M-8
J -J
J-J
A-O

M-M
M-8
M-8
J-D

A-O
A-O

J -,J

J-J
A-O

M-N
M-N
J-J
J-J
A-O
A-O
J-J
J -J
M-8
M-8
A-O
A O

Q-J5
Q-JS
J-D
M-8
J-B
M-8
J-D
M-S
M-S
M-8
A-O
y-o

M-S

J-D
M-N
J-J
J-J
M-H
A-O
M-S
J-D
M-N
J-J
J-J
J -J
M-S
F-A
M-8
M-S
F-A
A-O
J-J
M-8
F-A
M-8

A-O
A-O
J-J
J-D

J-J
J'lyB
J'lyl
4-0
M-e
J-D
M-81
Au.S
D

J-D

Price
Friday,
June 16.

Bid. Ask

103 104

113%

»135

106

119H 120
89H 90
56 68
112

71% Sale

•133)^ 133
117 119

IV'iH

109

•••eta •••••

03 04

121%
•106
101 Sale
•104
• 99%
96% Bale

•100
•117 lao
109
104
103
108%

• * « I I

• •at*

85 70
8% 6

117% 118
110 113
100 100%

109 Sale
98% 98%

103 ...,

112 ...,

103%

•112
106
109
120
60
110

.... 98
*108
•110 113

100 101

117 Bale

i tv • a e*« <

27 Bale
12% 8al«

85 Sale
•103 110

Week's
Range or
Last Sale.

Low. High.

163% May'OO
101% Oot.'99
96 Dee '99

il8% 118%

119%
ti.-i

136%
135
108

J'ne'OO
NOV'HS
May'OO
Deo '99
Feb '00

l06%Aag'99

Sep.'99
Apr'OO

104
106

108 May'OO

119% 120
89 89
6J% May'OO
lis Its

71% 71%

133% 123%
117% May'OO
110% May'OO

104 Aag'98

100 109
108% NOT'99
116 Feb.'00
109% Oot.'99
103% Not'99

"93" May'OO
• • e ee*

101% Bep.'90

132 Mar'OO

101 101
106 J'ne'OO
103% May'OO
06% 96

106 May'OO
107 Jan.'90
106 May'OO

70% J'ne'OO
4% J'ne'OO

118 118
111 J'ne'OO
100% 100%

109
93%
106

m«108
103
139
117
109%
118%
133
86
111

109
99)4

NOT'97
May'OO
Jan.'98
May'OO
Mar'OO
Feb.'OO
Nov'««
Apr'OO
Apr '00

Deo '99
J'ne'OO

97% J'ne'OO
107%Jan.'00
110% Apr'OO
96% Oot.'99

100% 100%

iie% iV'7

80% May'OO
25% 87
12% 12%

84% 86
10S% Apr'OC
81 Apr'OO
13% May'OO

106 May'OO

Ko.

67

3

6

"33

17

23

83

Range
sinet
/«n. X.

Low.mgh

99H 108%

Ill 114

119% 119%

136* 136%

100 108
»*aa« ttitti

104% 101

106% 110%

1 19% 131%
88 94
66% 01
111 116

68" 'vr

116% IBS
108% 118%
110% 111%

108 110%

"lis" il6%

01% 08%
...... »««.M
.....a *«.«M

130 lis

08" IM*
97% 105
100% 108%
86 98%

•I,,,, ••••*<

106 105

106 106

63 71
4% 8

lie 133
107% 113%
96% 101)2

106% 100%
96% 100

• •..a. iMIM
111% 1H»

..••.

103% 108
138% 189
117 117

111% iisfi
128 186ff

107 111

176
10'

29

95% 08
107% 107%
109 IIOS

99 106

112" 117'

70 81
30% 80%
10 16

84% 88%
108 108%
81 81
13% 17

106 106%

* No prloe Friday ; theae are latest bid and asked thla week, t Bonds dne Aognst. i Dae April. I Dae January. 1 Dae Ootober. I Dae July, a Optional.

OUTSIDE SECyRETIES (Givbk at foot of 7 oonsboutivb pages).— fl^^/S; TEL. ci TELEPH., do

Gam HecnrlrlcB.
Detroit Gas—ti«e N Y Uxo
B«gex A Hndson Gas
Fort Wayne (Ind)-

lat 68 1925 JAJ
Grand Raplda—Stook.

lat 6a 1916 FAA
Hartford (Ct) GaaL...36
HadaonCo Gaa. .......
6Bgl049.....

Indiana NatA lU Gas—
1st 68 1908 MAN

Indianapolis Gas—Stock.
lat 6a 1930 MAN

Bid.

h. Itau

Ask.

40

60 66
106 108
1108% 104)4
t 48
86 40
101% 103%

61 65
80 87

100 101

GaB Benwrttiee.
Kansas City Gaa 100
5g 1932 AAO

Laclede Gas—N T Stook
Lafayette (Ind) Gaa—

lat 6a 1934 MAN
Loganspt A Wab Val—
1st 6b 1935 JAD

Madison (WU) Gas—Stok
latea 1938 AAO

Newark Gas 68 1914.
Newsfk Consol Gas ..100
68 1948. JAD

Mew Bng Gas A 0—SeeBo

Bid. Aak.

40
i 99 101
Hxoh.

61 06

80 68
80

no8 107
1140 141
66 60

i;oo 103%
BtonL lat.

Gas Securities.
Ohio * Ind Con Nat A III—
Ohlo&Ind— let 8« '36JAD
Peoples Gaa A Coke—N T
Philadelphia Co—See Boa
ProTidence Gaa 60
BtJoaeph (Mo)
6a 19S7 JAJ

St Paal Gaa—Stook
Conaol 6s 1944 ....MAS

ayraoase Gas—Btook
1st 581948 ..JAJ

Weitem Gas (Mllw)
Bs—See N Y St Bx list.

Bid. Ask.

38 83
68% 63%

Btook Hxoh
ton L ist.

t 95% • eeee a

86
i 98 95
46 60

1 78 88%
IS 15
89 01
96 98

Teleg. «fc Teleph.

Amerloan Dist Tele—NT
Bell Teleph. of Buffalo. .

.

Central A South Amer.. ..

Oiies A Poto Teleph—Stk
6s 1009-39 JAJ

O )mmeroial Cable
Ommer Union Tel (NT).
B nplre A Bay State Tel .

.

B -le Teleg A Telep-See 8
ITcftnkHn

{And interest. tPrloe

Bid.

Btook
11«%
104
41
104
163
110
78%

teklx
48

per ah

......
106

•see**
176
116
80

lilSt

47
ara,
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BONDS.
V.Y. STOCKEXCHANGE
Wbbk Endino June 15.

J-D
J-D
J-D
A-0
M-M
iyi-8

II

j-j
J -J
j-j

J-X)
F-Af
M-N
[W-N
M-N
M-H
J-D
V-A
J-D
A- V
M-N
M-^
M-81
M-81

F-A
J-J
F-A
J-J

A-0
A-f.
J-J
M-e

iVice
Friday,
June 15.

£{d.

JJ
J-J
J-J
J-D
Q-JJ
M-^
F-A
J -J

J -J
J-J
A-0
J-J
J -i
J -.1

A-01

Minn A St L—lit g 7s . .1927
Iowa ox l«t gold 7a ... 1909
South West ex litg7i.'10
Paciiloex lit gold di .1921
let oona gold Es 19S4
let aud retund. 4e..,.1949

Mia *BtLKU. Se«BOR&N
M & Piltt 6i Bt U Int gD..'3e
M8S^ftAlltg4ilutga.'86
M StPftSSM oong 4ilntga'88
Mnn rrn. S«« St P M & M
Mo dou&Tex—Iltg4i.l990
2d (rold4« 1990
lit ext«n gold 5i 1944
BomeTBdgOogug7i..'06
Dal&Wa litgxig 811.1940

M ii.%Tof Tlftgng5i.'42
Hher8h&8oulitgug58.'43
K O 4Paolitg4o....l990
Tebo * Neosho lit 7i. 1903

Mo iiift Hist gag 5i...l942
Mo Pao— ld7s 19Ue
IstooQg 6s 1920
Tinstii 5u 1917
Re(i«t«red 1917

Ist -loll gold Ss 1920
Re<l*tered 1920

LeroT*0 V AL IstgSs'Se
Pao R of Mo 1st ex g 4s .

'38

2d extended i{old 6s. 1938
8t Louis & Irou Mount>—
Genoonry&ldgrtgSs'Sl
Ge aOOD stampgtd g Ss ' 3

1

Unlf *ref g48 1929
Verd V I* W Istg6s..'a6

Misa KlTBdge. SMOhla<kAlt
Mob &Binu priorlieng 5s.'4&

dmall
Mortgage gold 4s 1945
Small 1945

Mob * Ohio new gold 6s.. '27
Istertensiongold 6s. 1927
General gold is 1938
MontgomDlrlstg 5S.1947
St L £ Cairo gn g 4s . .1931

Moaawk& Mai. SmN Y O &H
Moaongahela RIt. Sm B & O
Moat Cent. Sm St P M A M.
Morgau'sIia&T. SmSPOo
Morris ABssex. Set DelLAW
Nash OhatA StL 1st 7i.'13

3d 6s 1901
Ist con gold 5s 1928
IstesT&Pb 1917
let 6s MoM M W&A1.1917
1st cold 6sJasper Boh. 1923

Nash rlor & Shef. Sm L &N
Newa&B. SmNYNHAH
N J June RR. Sm N T Cent.
New&ClnBdge. S«<PeimOo
N O Jb N Bprlorllen g 6s. 191B
N T Blcln & Man Bh. 8e* L I.

N Y OentA HR Ist 7b.. 1908
Rojclstered 1903

G3M* ..1997
aegutered. 1997

Debenture Ssot. 1884-1904
Registered ....1884-1904

Beg deb 5s of . . .1889-1904
Debenture g4i..l890-190S
Registered 1890-190C

Debt oerts ext g is.. ..1906
Registered 1906
Jam Shore ool g SH«.1998
Registered 1998

Mich Cent ooU g S^s. . 1998
Registered 1998

Beech Ork 1st gn g is . 1936
Ragistered 1936
2dgagold 6s 1936
Registered 1930

Cart&Ad let gn gis. 1981
Clearileld Bltom Ooal Oorp
Istsfmtgag 4sserA.'40
Small bonds series B. .'40

Gou 7 at Oswe lstgng6s.'42
Moh A Mai 1st gn g4s.ie9l
N J Jnno R gn Ist is . 1986
BegUtered 1986

NT*Piitlstoongng4s.'93
Nor & Mont IstgugSs.'ie
West Shore 1st 4s gn. 2361
Registered 2361

Lake Shore oon lst7s. . 1900
Registered 1900

Consol2d7s 1903
Registered 1903

Gold 3^« 1997
RegUtered 1997

CinA 8 IstgLS&M S7s'01
Det Mon A Tol Ist 7b1906
KA&GRlBtgo5s.l938
Mahon C'l RR 1st 6s.l934

Mich Cent-lst oon 7sl902
Ist oon 6b 1902
6b 1909
6s...... .......1931
Registered 1931

4s 1940
Registered 1940

BatO&Btlstgng3s.'89
N Y & Harlem g S^s 2000
Bolstered 2000
NY* North iBtg 5s. .1927
R W AOgoon Istext 6s.'22
Oswe * B Sd gv g 6b. .1916
BW*OTBlBtgag5a.l8
ntloa * Blk RlTgn g 48. '22

N Y Ohlc * 8t li Istg 4B.1937 A- O
Registered 19371a- o

Ask.
147

UiX
114
96Vi Sale

90 Sale
67^ Bale
90H Sale

91
95
83

Bale
97

Sale

...... i 03
112M116

nsH
95H Sale

94 Sale

Week's
Range or
Last Sale.

Low.
149

High.
May'OO

No.

182^ May'Of
187 Jan.'9ff
188 May'OO
116 May'OO
96« 96H

90 91U
87^ 68
89 KOH
100JiNOT'9«
94 Deo '99

90H 91
98% 96%
9\^ 82

110^ Sale
110 Bale
8IK Sale

85

188
120

•iba'
90

86

103 103
118 May'OO
1 16 J'ne'OO
96« 96J(

04X94

94
82
28

84
6

16

Low. Biah
14SV4 lOf
\i2i4 123H

21

'33

94 J'ne'OO
106J< Jan.'OO
112>^ Apr '00

110«
tlO
81

UOH,
81«

llOM i'eb.'OO

127 May'OO
123 J'ne'OO
86 86^
109^ lOBH

128«
103
105«
112
112
•112

J -

J-
J-
J-
M-
M-&
M-8
J-D
J-D
M-K
M-N
F-A
F-A
F-A
F-A
J-J
J-J
J-J
J-J
J-D

J -.)

J -J
J-B
M-S
F-A
F-A
A-O
A-0
J -J
J-J
J-J
Q-J»
J-D
J-D
J-D
J-D
A-0
F-A
J-J
J-J
m-K
IVI-N

Itt-8

J -J
J-D
M-N
M-N
A-O
A-Ot
F-Ai
M-N
J-J

112 ,

lllM
111^6
110

100^
loeH
101«
101 9i
108
103

' 98

128M J'ne'OO
101 Sep.'99
105X J'ne'OO
111 Deo '99

us Deo '99

Range
since

Jan. 1.

128
118
98

128
116k
99«

88^
86
89

93%
70k
«5%

89
92>i
78

93k
98«
88

47
2

46

21
1

102 108
112 116k
114% 121k
94 101%

90 989^

92 94

112k 113

109k 113k
110 nrji
77M 84k

BONDS.
N.T. STOCK EXCHANGE
Wekk Ending June 15.

UOkllOM

120 128
123 126
83 87
107 109k

97

109k

95
Sale
05

•••••• Si***

••••B •••#

105

111 May'OO
HI May'OO
llOM 111k
118k Apr'99
107 107
106M May'OO
109k Bep.'97
101% J'ne'OO
lOiM Feb.'99
102 102
I029i Ang'99
97% 98
97 J'ne'OO
9dk W?
94 J'ne'OO
llOk May'OO
1.06 J'ne'98

9S J'ly '98

lOeji Apr '00
102 Feb '00

105k

114M US
112k 118k

ink...

iosk io9k

11

80

120 129

104k io'TH

10

65

49

109
110
108

US
HI
111k

(•••* ••••tl

«•••• ••••t«
106%
102M ....

1 -iV79 •••>**

•••••• •••••«

sBe*t« •••#•»
•••••• i*»t*<

•••••I ••«••
••••«• ••••••

*••••* ••••••
••see* ••••••
•*•>•• iiete*

'ISOk >

•••tea •••t**
••••• •••«••
••••!• ••••••

106M 107k

1029( 108
106H 107%

101%103J«

i6s%101

116 115
114 114
103% May'OO
101k May'OO
114H May'OO
Ulk May'OO
109k J'ne'OO
110k Mar'OO
108kD«o'9'^
119 May'OO

i295< Apr'bo
106« 106%

11 9k Apr '00
138 May'OO

Deo '99
Jan.'00
Jan.'98

127
106
108

116% May'OO

128
186
118

J'ly '99
May'OO
Apr'99

•••••• ••t**a
107 Aru'98
106% 106k
106 May'OO

97
95
95k
94
108

99
98
98
97
UOk

S Y A Greenw Iiake. 8e$ Brie
HVAHar. S««NYO&Had.
.S Y Lack AW. fl«« D L &W
N y L K * W. Sm arle.
NYANH. SmNYNH&H
NYNH&Hiurt l»tre«4s.'08 J-D
Oonyert deb oerts 91,000 .. A-

C

Small oertfsflOO
HonsatonloRoong5B.1937 M-H
N H * Derby oon 5s. . .1918 M-N
NY&NBlst7B 1905 J -J
1st Os 190D J-J

N Y ft North. Sm N Y O & H.
N Y O & W. Ref 1st g iBl99i:

Regis 95,000 only... 199?
N 1 & Put. a«# H Y O 4 H.
N Y & R B. 8t» Long IiL
N Y 8 * W. a»e Hrle.
N Y Tox ft M. See 80 Pao Oo.
Nor ft South 1st K 5s. . . . 1941 in-N
Norf ft West—Gen g 6s. 1931 IVl-N
NewRlyerlstg6 1988 A-0
Imprrmtftext g6s...l984 F-A
N ftW Ry Istoong 4s. 1996 A- »
Registered 1996 A-O
Small 1996 A-O

OCftTls gag5B....1922 J -J
aolo VftN HlstgagiB.1989 M-H

North Illinois. 8««0hiftNW.
North Ohio. S«« L Brie ft W.
Northern Paolflo—
Prlorllenr ft 1 g g iB..1997
Registered 1997

QeneralUen g 8b 2047
Registered 8047

8tPftNPgeng6B...1923
Registered otfs 1923

Wash Cent 1st g is.. .1948
Nor Pao Ter Oo 1st g 68.1938
Nor Ry Oal. Sm So. Pao.
Nor Wis. SMOStPMftO.
Nor ft Mont. Sm N.Y.Oent.
OlndftW. SMOOOftStL.

hlo BlrerRR lat g 5b1936
General gold Sb 1937

Om ftStL Istgis 1901
Ore ft Oal. 8t 80 Pao Oo.
Ore Ry ft Nav 8e« Un Pao
Ore RR ft NaT See Un Pao
Ore Short Line Sm Un Pao
Oswego ft Rome. Sm N Y C
oorftstp. smoanw
1>aoOpaBtOo—iBt^gSB.lOiO

Q-Ft

^--^
Q-F

Price
Friday,
June 15.

Bid. Ask.

189

117 ....
US ....

106 Sale
101% 103

118% Hi
ISl
ISbO •••«
181 188
97k Bale

107
100

Week's
Range or
Last Bale.

Low. High.

lOik O0t.'97
189k 190
189k lH9k
188 Apr '00

No.

114
113

Jan.'OO
J'ly '99

106 105
lOlkNoT'98

Uik 114M
183 May'OO
183 J'ne'OO
117k AnK'9«
97 91%
95k J'ne'99

•••••• ««t«efl

101 reb'97
98« 98M

lOik Bale

MH Bale

"Tg • • • • • I

119 Bale

>•••• •••«»<

• •••• •••••!

I ttti* •»••>

106« 107
103 103
•••••• •••»•

110 116
110 114
100% 103%
100% 102%
112% 116k
Ulk ni%
109k 111^
110% UOk
119" i'si'

i'sieii 129M
lom io9«
iniH I045i
119k 119%
128 188

ioi" ide'

116% 116%

16

126 189%
•ia*e» et****

• ••••• ••**()

•••••• ••••
104% lC8k
IQSk 165

BOof Missouri. Sm Mo Pao
Panama tstsf g ikB....1917
SfsubBldygls 1910

PonnOo-Gn Istg i%B.1921
BegUtered 1921
atdSMsooI trustreg.1937

C BtL ftp Istoong 6B.1932
Beglsterad 1932

OleT ft Pitts oon s f 7s . 1900
Gengugi%8Bor'BA1942
Series B 1942
eerles C Ska 1948

rle ft Plttgug Sks B.1 940
BerlesO.... 1940

Nft CBdgegengug ik*.'i5
PitU Cin ft StL lat 78.1900
Registered 1900

P O O ft Bt L oongu g iks-
BerteeA 1040
BerleBBgnar 1942
Berlea Ognar 1942
Series D is guar 1945
Series B guar 8ks ..1949

Pitts FtW ft O lBt78.1912
8d7s. 1912
8d7s.... ...1912

PtnaRR 1 st real es g iB.1983
Con sterling g 6b 1906
Con oarrenoy 6b reg.. .1905
Oong 5s 1919
BegUtered 1919

Oong is 19i8
Gr BftI exist gug«%8.19il
Gift Mar 1st gu g ikB.1936
V>RBRftBgelB{guisg.'36
AUegh yalgengug4B.1942
fiTin ft Lewis Istg 4s.. 1938
UNJRRftOangen4s.l944

i^usaoolaftAt. SMLftNash
''eo DeoftB IstgOstr rea'20
Brans OlT lBtg6strreo.'20
2d g 6b tr reo lstpd..l926

C*o ftfiaat. Ses O ft Bt L
?>eoftPekUnlBtg6B...192l
Sdgiks Feb., 1921

."ine Creek reg guards. .1932
ftttsCln&BtL. SMPennCo.
? C C ft St L. 8t» Peun Oo.
nttsCleTftXollstg6s..l922
nttsFtWftOh. SMPennCo.
71tt8 Juno Ist g 6s 1922
mtsft L Brie—8dg6B ..1928
mUMoK ft Yo—1stgu 6s.' 32
Sd guar 6b 1934
MoKee ft B Y Ist g 68.1918
PltUPftFlst g5B 1916
flttB Bh ft L B 1st g 5b. .1940
iBtoonaol gold 5s 1943

'IttsftWest Istg 4s... 1917
JP M ft Cooertfs
mU Y ft ABhlst0On5Bl987.
atadlng Oo gen g is.. .1997

BegUtered 1997
tensselaer ft e'er. Sm D ft H.
Kleh ft Dan. Sm South Ry.
Blo Or West 1st g 4s. ... 1939
Utah Cent 1st ga g 4ii.l917

J-D

66

107

A-O
M-M
J -J
J-J
M-g
A-O
A-O
M-N
J -J
A-O
M-N
J-J
J-J
J-J
F-A
F-A

A-O
A-0
M-N
M-N
F-A
J-J
J-J
A-Ot
M-N
J-J
Q-MJ
M-&

M-N
J-J
M-N
F-A
M-8
J-J
M-S

J -J
M-H
M-N

Q-F
M-N
J-D

A-O

J-J
A-Ot
J-J
J-J
J-J
J-J
A-O
J-J
J-J

M-N
J-J
J-J

J.J
A-Ot

108%

116% Bale

104k 104%
104% May'OO
6P% 6-;%

6Bk May'OO
131% May'OO
133 J'ly '09

88Ji May'OO

12

76

119

119

\(9
95
75

107

119

Apr '00
Feb '00

Apr '00

107%

117%

101
*119
*118

t08

•102
108
•••••• ••••••

116^ Sale

1S9

^••••« ••••••
••••8 •••••

•••t* teeaii

103% May'OO

116% 116%
UlkJan-'OO
lOa Nov'98
U9k Oot.'99

103k Mar'OO
U7kFeb'00

Low, High

JUmtft
iinta
Jan.1.

186M10O
186 188%
133 188

Hi lU

108 107

110 114%
189 188
18« 188

90% 89%

10

90 108

108% 106W
103 1053
66 69
66% 68
131% 188%

88M 88M
118 180

101% May'OO
•••••a »••'

ioi" Apr'OO
109%:Apr '97

1169^ 116^
116% 117
113 Nov'98
109 Apr'OO
100 Apr'OO
139% May'OO
136 Mar'OO
13i Feb '00
108 May'97

•••••• ••aa«>
•aaeta •••aas
saaaea asaaai

108

102% ....

101% 108%

08
132

136*

1

19

108
96
60

100
06
77

lOik 110

108 lOi

111% 110%
luSlllS

108 108%
117% 1178

101% 101%
•••••• aooott
i**a«» ••a»«t
101 101

Hi 117
118% 117

•aaaaa aaaia*
• sa aaa aotta*
141
•••••a ••aa««

90 aaaaa*
1X15 • • a aa •

> • •••a •too**
101%
101%

"88% Bale"
ataaaa aaaaa*

100
84

Sale

aaa>a •••(

108 Jan.'OO
112% Mar'OO

iba" NoV'bV

i17" May'OO

101 May'OO
100% Apr'OO
32 Jan.'00

130% Mar'OO
98 J'ne'OO
137 NOT'97

107% Oot.'08

181 NOT'98

90 J'ne'99
115% Mar'OO
87% Jan.'00
101 J'ne'OO
101% 101%

"88** "88k
84% Deo'99

90% too
86k Mar'OO

10

340

60

106% 100
100 100
135 189%
186 136
134 18i
•••aa aaooft

aaaao aiotil

•••aoo •••«0f
aa aaa oatoot

• aaaa « aoott

•••t« aaooii
108 108
109 118%
•%!•• aaaaao

:%%%•» ••«•«
;•_•-••

117 117

100 101
99 lOOM
as S8

ISOM 180M
98 9S

«aaa«0 ••••«•

•»««tt aaaail

•••saa aaaaat

aaaaa aattoo

••«aa aatoot
•aaaa aooofO
••aa«a aaaaoo
118% 116%

99% 101
90% 101%

•aaaea aaaaaa
88 00%

• • aaca aaoaot

Kool K>6

t Due Jan. * Due July. I Due June. I Due May. 1 Da* Mot. a These are option aalaa.
* No price Friday ; these are latest bid and asked this week.

OUTSIDE SECURITIES (Q-ivbn at foot of 7 oostsboutivb pages).— ^Ti^i., BLEG., FERRY <fg

;?»le«t. dE Toleyfa.

Qioia ft Stook
Sonds

Hudson River Telephone
Cntematlon Ooean
t&exioan Telegraph
Mexloan Telephone—Sm
Sew Hng Teiep—Sm Bost
Rcrthwestern Telegraph.
M Y ft M J Telephone. . .

.

Kb 1080 MftN
Paolfle ft Atlantlo
ProTidenee Telephone,
gouthem ft Atlantlo. . .

,

Bid. Ask.

U&
00

• a a«

116
816
Bosto
on list

122
167

75
06
06

117

185
118
826
nllst.

136
170
118

•aaaaa
100

Teleg- <lk Telcph.
Teleg Telep & Cable—Sm
West'n Union Teleg—N Y
Eleotrie Companlea.
Allegheny Co Light Oo...

Brush Bjleotrlo Co
Consol Hleotrlo Storage.

.

Hddy Bleotrto Mfg Co.. 2

6

Hdlson Bl ni Co NY-N Y
Bdlion Hi ni Co Brk—N Y
Hdlson Ore MUllng Co....

Hleotro-Pneumatlo Trans
Fort Wayne Hleo. Co..86
Series A ...•*

i

..m

Bid. Ask.

PbUa list.

Stook Bxoh

166 170
il iS
18 SO

t .... 14
Stook Bxoh
Stook Bxoh

9 Uk
8 8k

80 'iS

Electric Companies.
General Hleotrlo Co—N Y
Do pref.—Sm Boston L

Hartford (Ct) Hleo Lt Co.
Mo Bdison Hleotrlo
Do preferred.

Narragan- (ProT)HlCo.50
Rhode Island Hleo ProCo.
United Bleotrto of N J . .

.

48 1929
United Hleo Lt&P Co pref
4kd 1939-Sm Balto U

Woonaooket (R I) Bi Co..

Bid.

Stook

Ask.

Sxoh
Ut.
156
17 19
68 68

t 98 -•a sa

180
88 84
76k 77k

SMBal toUst
St.

Ferry Oon-t>Rrii,B«.

Kerry (Jompaniea.
Brooklyn Ferry-StooJ'
Bonds Ss—Sm Stook Bx

Metropolitan Ferry—6s..
N Y 4 N J Ferr»—Stock.,
1st 5s 1946 JftJ

N Y ft B R Ferry—Stock.
Bonds 6s of 1922. MftN

H )boken—Stook
1st S3
Oon. 08
iAna interest. tPrtoe

Bid.

19
Ust.
108
*'9*9'

67
2 93
66

1110
91

per Bh

Aak
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BONDS.
tf.T.STOCKEXCHANGE
Wbbk Ending June 15

II

3-0Rio OrJuno lit gng 5i.lB39
Bloar8olitg3-4i 1940
Koch * Pltti, See B K & P.
Rome Wat. & Og See NY Cent.
SaltijakeClitg»f6B. .191S

t loAOIlltg 3-4S...1947
49t L ft GaL 8m Mob St, Ohio.
St L & Iron Mount. Ss« M P.

Bt li 8 O * N. See Wabash.
St L. M Br. Sm T RR a of StI.

St Louli <]( San Francisco—
8d gold 6i Class A leOA
2d gold 6* ClassB 1908
2d 70ldei ClastO 1906
Ist g es Pierce A 0..1919
GeiaralgoId6i. 1931
GyaeralgoldSi 1931
1st trust gold 6s 1987
8tIj*BFKBg4i.,..1998
Smthw DlT Istg 6S.1947
CentDlT Istg 4s. . 1939

FtS&TBBdglstgei.l910
Kansas Mid 1st g 4i. ..1937

8t li Bo. Set Illinois Cent.
StL SW Istg 4s bdofs. 1989
adg4*lnc bond otfs.. 1989
Oray's Pt Ter Istgug 5s'47

6t ^aulA Dulttth lit 6s.1931
2d 5s. 1917
latoog 4s 196S

8t Paul M & Man 3d es.l909
Isteonsolgold 6i 1933
Beglstered 1933
Badncedto gold €H» 1933
B^stered 1933

D \kota ext gold 6s. .. .1910
M mt Hzt litgold «. . 1937
B«gUtered 1937
Ifi litdlTlitg6i.,.ie08
Beglitered 1908
NordlTlstg«i..l940
Registered..... 1940

M'nn Union 1st g 6i...1923
M->ntO Istgug 6s.. ..1937
Registered 1937
Ittgnargold 6l 1937
Baglatered 1987

Will * S F litg 5i....l988
Beglitered ..,1988

8t P 4 Nor PttO. Bet Nor Pao
8tP &S'z01t7.8M08tPMA0
8 Fe P e* A Pb lit g 6i.l943
8A&AP. 8M8oPao.Oo.
8F&NPl8tBfg 88.. .1919
8avF& Wlitoon g6i.l934
IstgSs 1934
8t Jolin's DlT Istg 48..1934
Bruns &W lstgng48.1938

Scioto Val& N B. 8s« NorAW
8eab ft Roa 1st 5s 1926
Oar Cent 1st con g 4s. 1949

Sber Shr ft So. Sm M K ft T
Sod Bar ft So 1st g5i. ..1924
8 Car & Qa. Se Southern.
8 anthem Paolflo Oo—

Gold 4b Cent Pac coL.1949
Re.lstered.., ....1949

CPaolst lef gug4B.1949
Registered 1949

Mort guar g 3^b .... 1929
Registered 1929

«<ilHar ftS Alst g 6S.1910
Sdg7s 1905
Mezft Pao lstg....S8'31

HiusftTOl«tWftN7».'03
istg 6slnt gtd 1037
Cong 6s tot gtd 101S
a«ng4s int gtd..... 1921

Morgan'sL>aftTlstg6s.'20
lit 7s 1918

NTT 4 Morgu Istg 48.'12
O.-sftCal 1st gtd g 5s. 109:7
S A ft A Pass 1st gu g 4s .

'43

Tsx&N lBt7i 1005
Sabine dlT Istg 6s.. 1918
Oon gB» , 1943

SoPof Argnlstg6B.*09-10
BPof Oai Istg 6s.. 1906

1st gold 6gBerB..1905
1st gold 6b 1906
1st geld es 191£
1st oon guar g6i..l937
Stamped 1906-87

AftNW Istgug 5S.1941
S P Coast 1st gu g 4». . 1937
gPacof NMexlstg6s.'ll
suaV G&N l8t gu )? 58 1934
NoofCal Istgug 6b... 1907
Guaranteed gold 6s..1938

SoutJjem-
lit oon g5i ,.,,,,,.,.,1994 J -J
Registered 1994 .J -J
Mem DiT Istg 4-4^-6sl996 J - J
Registered 1996 J -.1

A!a Cen R 1st g 6s. . . .1918 J - J
AM ft Oh Air Line mo, 1900 A-0
Atlan 4 Dan lot g 5s. 1850 J -J
CjI ft Greeny 1st 5-6s.l916 J -J
BTVaftGalst7s...,1900 J-J
DlTtsional g 5s 1930 .1 - J
Con 1st gSs 1966 M-M

E Ten reor lien g 4-5i.l938 M-B
Regiitered 1938 M-8

Ot. Pao By 1st g 6s.. ..1923 J-J
Kaor ft Ohio 1st g 6s . 1925 J - J
Rich ft Dan oon g 6i . .1915 J-J
Bquip sink tundg Si. 1909 M-8
Deb 6s stamped 1937 A - O

Bo Oar 4 Qa Istg 6s.. 191 9 m.N
Atl4 Tad late gu 4s.l949 A-0

Bid. Ask.
'^OSVi
* .... 80

J -J
J -J

M~M
M-JS
M-N
F-

A

J-J
J-J
A-O
.r-j

A-0
A-0
J-D

M-N
,T-J5
J-D
F-A
A-O
J-D
A-O
J-J
J-J
J-J
J-J
M-N
J-D
J-D
A-0
A-0
A-0
A-0
J-J
J-J
J-J
J-J
J-J
J-D
J-D

M-S

J .J
A-0
A-O
J-J
J -J

,'. -J
J-J

>'-J

J-Dt
J-Dt
F-A
F-A
J-Dt
J-Dt
F-A
J-D
.tt-N
J-J
J-J
A-O
A-0
J -J
A-O
A-0
i-J
J-J
F-A
M-S
J-J
J -JS
A-0
A-O
A-O
A-0
M-N
M-N
J-J
J-J
J -J
M-N
J-J
A-O

Price
Friday,
June 15.

8S»

nilH 112^
•uiKuaH
*lilH 112

126

ios'
82
100

111^

"si"

88 Sale
609^ 8aie

120
Ill
99

117J^
'.'.'.'.'..

140H 141

lUH nm
118H
102^ 108>ft

107«

134Jli

117«
••••t« ••••••

123 188

80 80H

"999i side

"84**
sisil'e*

99^ Bale

111 ....
•110 112
• 85 86H
124 ...,

78 Bale

Week's
Range or
Last Sale.

Low. High.
105 Nov'99
79H May'OO

83« 84«

110 Nov'99
1111.6 May'OO
lis Feb '00

125 185
112 113
104 Apr '00
88^ 83
100 J'ne'OO
91 Apr '00
105 O0t.'»7

88
eoM

83
61«

120
110
92«
118

197H
il6\«

108H
asH
104
104
108«

Feb '99
Apr '00
J'ne'OO
May'OO
141»

Feb '99
11696

Mar'UH
May'OO
May'OO
Jan.'99
Apr '00

138 Apr '00

134M Apr'OO
UB Apr'97
11694 J'ne'OO

l'8*6*' Apr''9*9

106X Nov'99

112 113
186^ Jan.'00
123 Deo '99

85 May'OO

lO«MFab.'98

80 eoM
85 Nov'99
999i 99^
991(6 J'ne'i-(

8S9^ 84

110 May'OO
lOeHFeb'OO
99 99H

11H< Apr '00
U! 94 May'OO
85H 86H
120^Feb'00
134 Nov'99

104 Sale
118hSSale
109

9<'M8ale
• 78
116

,

104M 106

111^ 3ale

1081^

108J<
119«

' 1169i

122«184}^
181^185
132K

104
105 Bale

99 Deo '99
78 78H
lie Deo '98
i06}iNoy'97
!04 I04>^

IC996 May'OO

112 May'OO
ll79i J'ne'OO
105^ Jan.'00
107M J'ne'OO
98)i 98H

116>6 May'OO
104J6 J'ne'OO

106 Aug'99

111 111
i06MMar'9w
109H Apr '00

13
1

• t • •

5

27
95

> • s «

7

3C

"es

*44

49

13

68
25

alO

3«

24

llSMAQg'97

IOS May'OO
116 Jan.'00
10314 May'OO
117 May'OO
1169< 1169^
112 May'OO

184H May'OO
124 May'OO
182J6 May'OO
101 Jan.'OO
108 Dec'99
106 105 18

Range
since
Jan, 1.

Love. High

"ii" "ii

82 86

111 118J<
113 IIS^

122 125
106 USH
103H104
79 84
98H 100
91 96

86M 03H
63M e5)i

109
97«
11796
137

100
131
U3H

112)^116%

119M
102J6

121H
105

10896 10896

128 128
129M 13496

118M 11896

118 112
185H 1S6K

85 85

••tea •••f«i

80 8596

97^ 10096

81 86H

110 110^
106M 106H
98^ 10296

110 111J6
1119i 118
83H 87
120^ 120)6

••••• atti

75 8096

101 1041^
110 114)6
10996 UO

112 112
11796 117-%
106)« 105)i
104)6 109)6
95 9996

uexneH
100 110

106 118)^

iosii 109)6

9996 103
115 115
101)6 108)6
11496 117
114 120
108)6 112

119)6 134)6
118 124
119 186
101 101

103 109

BONDS.
N.Y. STOCK EXCHANGE
Wbbk Ekdino June 15

Southern—(Con)
Virginia Mid ser A 68.1906
Series B 68 1911
Series C 6s,,,, leie
Small 1916

SerlesD 4-58 1921
Small 1931

Series E 58 1926
„ SmaU 1926
Series F 6s 1931
Gen 5s 1936
Gtdstamped. 1936W O ft W 1st oy gu 4S.1934

WestNC 1st oon g 68.1914
3 ft N Ala. Sm L ft N.
Spok FallsftNor Istg 6s.l939
3nnb ft Lew—8e« Penn RR.
Statlil Ry litgu g 4)6i.l94S
SyraBlng ft N r. assDLftW.
rer A of St L lit a 4)6i.'39
L Iit0ongold6s.i894-1944
8tLMBgeTergug6s.l930

Tex ft N O. S«« 80 Pao Co.
TexftPByBdlTlstg6s,1905
1st gold 6s 2000
2dgoldlno. 5s, Deo...2000
Bng trust Coctfs...,

TolftOO Istg 5s 1936
West'n dlT 1 it g 8i .. . . 1 935
General gold 5i 1936
Kan ft M 1st gn g 4i. ..1990

Tol Peo ft W litgold 4i.l917TStLAKO Iitg6itr.l916
Tor Ham ft Buff 1st g 48. 1 946

U later ft Del 1st g Si . 1938
n Pao-B» ft 1 gg 4il947

Registered. , 1947
OreRyftNaTlitif g 6il909
Or«BRftNaToong«i.l946
Ore BhortLlne lit g 6il983
Utah ft Nor lit 7s 1908
Gold 6i 1926

Ore 8h L—litoon g fft.1946
Non^oom Ino A Si . . .1946
Non-ou ino B ft ool trl946

nnlNJRRftCOo. 8««PaRR
Utah Central. 8m Bio G W
Utah ft North. fissOreSL.
UtioaftBIaokB. fissNYOent
Ver Val Ind ft W. 8m Mo P.

Irglnla Mid. 8m Sonth Ry.
Wabash litgSi 1939

8dgoId6i 1939
Debenture lerlei A.. . .1939
BerieiB. 1939

litg6iDetftOhBxt..l94l
Des Moin Div 1st g 48.1939
BtOhas Bridge Iitg6i.l908

Warren BR. 8m Del L ft W
W^ash Cent See Nor Pao
Wash Oft W. Bee Southern
WeitNYftPa lit g Si. 1937
Oeng8-4i 1943
Inoome 6i....April, 1943

Weit No Oar. Bet Bonih Ry.
Weit Shore. 8mNT Cent
WTaftPitti. SMBftO.W VaCentft P lit g 6i. 1911
Wheeling ftL H lit g 61. 1986
Wheel DlT lit gold 51.1928
Bxten ft Imp gold Si. . 1930

WllkesftBast. SMNTSftW
WU ft Bloux F. 8<s Bt PM ftM
Winona ft St P. 8mC*NW
WlsOent60-yr Istgen 4s..'49
STRBKT RAILWAY BON

BklynRapTrg5B 1945
Atl Av Bklyn Imp g 581934
BkCltylBtcon 5b.1916.'41
BkQCo&ScongugSs. .'41

Bklyn Un Bl Ist g 4-581950
City 4 8 Ry Bait iBtg 6b 1922
)en Oon Tr Co Istg 6s..l9S3
Den Tram Cooong6H.19lO
MetRyOo lstgug6B.1911

LnQliByOolitoongSt.1930
,£arket etO Ry lit g 6t.l91S
<et Bt Ry gen o tr g Ss. . 1997
Swayft7thATlito g Si. 1943
Regiitered 1943

Oolft9thAt lit gu g5i.l993
Regiitered 1993

i«iAt&PF Istgu g 6i.'93
Bogiitored ,,,....

MetWSE!(Chtc)l8tg.4s,1938
Registered 1938m isi Ryft L 30-yr g 5i , 1926
aim Bt Ry lit oon g 5s . 1919
t Paul City Cab. c g 6s . 1937
Guaranteed gold 5s.., 1937

Third At 1st gold Si..., 1937
UnSn(Ohlo) lit g5i....l945
W Chlo 8t40-yrlitour6i.'28
40-year oon g6i 1936
GAS ftBLBOTRIC LIGHT

Atlanta G L Oo 1st g 6s.l947
Bos n Gas tr otfs s fg5s..'39
Bklyn U Gas 1st oon g 5s. . '45
CbOLftOCo. SMPGftOOo
Columbus Gas 1st g 6s . .1932
Oon Gas Co. 8««PGftOCo
Detroit City Gasg Si.. ..1923
Det Gai Co oon lit g 6i. . 1918
«d HI ni Bkn. Sm K Co BL4P
Ed BlIU. SeeNYG 4 BLH4P
KingsCo El L4Pg6s '37

Purchase mones 1997
Bd El n Bkn-istoon g 4s.'39
Istg 6s 1940
Begistered

4(?

M-8
M-8
M-S
M-S
M-S
M-8
M-8
M-S
M-8
M-N
M-N
F-A
,T. J

J-J

J-D

X-O
F-A
A-O

M-8
J-D
Moh.

J-J
A-O
J-D
A-O
J-J
J-D
J-D*
J-D
J-J
J-J
J-J
J-D
F-A
J-J
T-J
J-J
Sep.*
Oct.*

M-^
F-A
J-J
J-J
J-J
J -J
A-O

J -J
A-O
Not.

(-J
k-O
T-J
F-A

J-J
D8.
A-O
J -J
J-J
M-N
F-A
J-D
A-«
J -J
J -J
J -J
J -J
F-A
J-D
J-D
M-S
M~B
M-S
M-S
F-A
F-A
t>- A
J -J
.3 -J
J-J
J -J
A-O
M-N
M-N
BON
J-D
J-J
M-N

.J-J

J- J
F-A

A-O
A-O
J-J
A-O
A-O

Price
Friday,
June 15.

Bid. Ask.

Ill Bale

11296118)6
56)6 65

11896 116)6
111 118
99)6 100

' 90
83 Bale
130

104)6 106
106)4 106)6

•109 ....

102)6
137)6 139

181

114 Bale

114 114)6
10196 Bale

8496 86)6

98)6 94
111

119 119)6
* 91)6 98
• 81

109 110
106

0096 Sale

105)6

100
94H Bale

95

119
128

\il\i i*S*B*

184)6 1*36*

184

OS.

114)6 115)6

96 Bale
100 .....

Week's
Range or
Last Sale.

Low. High.

1 02 Oot.'99

1*0*9"
Ja*n.*''9*9

111 111
11096 Apr'OO
90 Feb.'99
118 May'OO

1129i( J'ne'99
U196NoT'90
111 Jan.'00

107
11296
68
51X
U496
111
99^6
89%
83
19H96
99
107
1C6M
106)6
UO
10296
128
.21
102
1896

108)6
76)6

NOT'99
11S96

May'OO
Nov'9P
J'ne'OO
J'ne'OO
100

May'OO
88

180
Aug'99
Apr'OO

loex,
May'OO
Apr'OO
102^
128)6

Mar'9v
May'97
114^

NOT'99
Oot.'99

114X 11496
101)6 103
9 3)i May'OO
84 39)i

1 18 May'OO
91 Apr'OO

i 11 May'OO

119 119
91)6 99)6
8996 May'OO

118 Jan.'99
109 109
106 May'OO
03)6 Mar '98

9096 01

106)6 105)6
no Jan.'9U
116 Nov'99
99)6 9i\
94 9496

87)6 97)6

109 Mar'98

118
128

118
182

134)4( 124X

mJi 124)6

"o's" "9*8

106 Oot'99
109 Oot.'99
113)6 May'OO

125 J'ne'OO
109)6 Deo '99

00
••••«•

Dm '97

9196 OeU'98
116)6 115)6

0596 06)6
09)6 NoT'Oy

07)6 Oet.'e9
ni May'OO

1 • •

48 ni"
••••«
lie

• • • • 58 69
» • •*

105
•••••1

114)6
. • • 105 118
10 95 108)6

• ••• 84)6 90
78 84

107 UO 130

• • • 103 107
66

• • • *

10196
103)J

ioe9(

106V
110 110^

31 100J6 104J6
7 126)6 180

• %t

13

SO
19

34^

1

00

10
18

80

"io

11

10

•-•••

76

IteNft
•iNM
Jmn.1.

Low. High

100 111)6
108 110^

114)6 110

Ul HI

110)6 116)6

US 118)6
08)6 104
83 94)6
84 48)6
108 118
91 98)6

100)6 11*

110 ISO

88)6 80)6

107 11096
00H105

88 08)6

108)6 106)6
••••• ••••#•
' t • i ••••!

99)6 104
98 07

07)6 07)6

•••I ••••••

117)6180)6
118)6133)6

188 184)6

1*2*8" 18496

'0*5)6 "os"

111 118)6

i'lTM vitH

•*• «••••

114 118

96 100

* No price Friday; latest bill and aikedthti week, t Bondi due Aug. t Due July. I Due March. T Due Jan. I Dae Not. a Theie are optton salea.

OUTSIDE SECURITIES (Given at poot of 7 consboutivb PA.Qm).—FBBRr <§ MISGBLU8.
Ferry t^omipaiileB.

1 )th ft 23d 8M Kerry
IrtmortSi 1919...JftD

17:Uon Ferry—Btook
lit 6* 1930. MftN
Mlncell 'neons.

Aoker.Mer 4 Con Os 1903
Amalg. Coppnr— Sei" Best
Am Agrlonl Cbem—Sw iJ

Amer Air Pow of N Y.lOO
Amer Bank Note Co, ..60
Amer Bicycle—Com
Preferred
Bonds 5s M4S

Bid. Ask.

86 90
n06)6 107
ss 86

« 09 100

99)6 108
on Lis t.

ston List
81 85

t 48 61
6 8)6

30 34
78

miacelianeone. Par.

AiT'erlcan Chicle Co...,
Preferred ,<

American Ginning
4mer Graphophone. . . .10
Preferred 10

Amer Hide 4 Leather...
Preferred ,

Amer Mutoscope
Amer Press Assoo'n. .100
American Screw. ,,.,.260
Amer ShlpbuUd'ng ,.100
Preferred 100

» ir. Soda Foun—Com . 100

Bid.

63
74

t 1196
t 18

• ••••<

70

Ask.

C6
83

12
18
80
68
80
00

88
93
9

MIeeellaueona. Par,

AmSodaKoun— 1st pf.lOO
aa preferred ,.,100

Imerioan Surety 50
Vmer Strawboard,,..100
Bonds 6b ,.F4A
Km Typefo'rs-Stook-100
Amer. Woolen—Com....
Preferred ,

Ijner Wringer com... 100
Prof

Amer. Writing Paper,.,.
Preferred
OS. ,,,,,.,,,., I ,,,,,,. •

Bid. Ask.

89 41
9 U

175 300
80)6 89

100
53 57
14)6 14%
7lH 72
107
117

8H
81 83
76 78

Mieeellaneona, Par^

Arlions Lead
Asphalt of Amer. 8»» P
3amey 4 SmCar 100
Preferred 100

3ergnftEngBr 1st 6s...

Sl'iss Company—Com.. 6

P

Preferred 50
londftMort Guar... 100
British Columbia Copper
alluloldCo 100
"ent Flrew'rks—Com.lOO
Preferred 100

f And interest t Price p

Bid.

16
hlla.ll

18
108

126
890

e9<
96
16
B7)6

er sha

KS\.

St.

16
106)6
95
140
. ••• «•

810
10^6

100
18
69)6

re.
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BONDS.
N. Y. HITOOKEXCHANGE
Week Eironia June 15.

T5qQai!TjNYlitOOng(5g..'82
Bq O & Fn«l- SeePQ &C) Co.

Gas AHlec BergCo c ng 5g'49

Gen Hleo Co deb p 59... 1922
Gr -lai>OI.Col«tg58..1915
K C Mo Gas Co 1st g 5g.l922

Lac -Jftii-I-Oo or 8t.Ll »tK 5»'19

Mut 7'ael Gas Co See PeopGas
NYGBLH&P..g68.194S
Eegictered 194.
PnroVaBemong4g....l949

Ed EUnl«toonvg5«..1910
Ist ijon g 5g ivvo

Pec aM*01gtgug6g.. 1904
2dgtdg6».. 1904

l8t oonsol g 68 194S

Ref ending g 6« 194,
H»gl8tered 1947

Ch Q-L&Oke lstgiig5g'3«
Con 9 Oo of Ohlstgu g Ss'SP

Bq a& FCb lgtgug68.'05
Mu Fnel Gas Ist gc g 5.194 <

Tre itonQA Kl Istg 58.1949.

oMlA IRON BONDS.
CahOoalMln. S«eTCI&R-

learf Bit Coal. SeeNYCJkH
Col u* I Igtcong 8g...1902

Col * I Dov Co gn g 58. . 190P
ConponB off. 1909

Col Vne\ Co gen gold 6s. 1918
Col W * I Co gen s f p Ss. 1948

De Bardel C & I. S«e T C & I.

Jeff&OlearO&Ilrtg 581926
SdsSs 1926

Roc^& PltC&I purm 6sl946
Sun Ol Coal Ist g 8 f «»..! 91S

Tann CoalTDlv 1st g 6al917
Blnn Dlv l8t con 6s. 1917

Cah C M Co Ist gn g 6s..'S2

De Bar C & I Co gu g 68.'10

WhTiBl&PCCo IwtgSs.'lfi

MA^f'F'G A INDUSTRIAL.
AmOotOU deb

g

Si... 1900
m Jpirlt8Mfgl»tg68l91t

Am Thread tst col t8t4i 191

9

BarSSCarCo lstg6s ..194'^

GramercT Sug Istg 68..193h

111 ^te«l Co deb 58 191C
iioa-conv deben Ss.. .191^1

lat'l Paper Co lit con g 6g.'l>>

Ka!ck Ice (Chic) Istg ."58.1938

Nat StarchMfg Col8tg«8l93(
Procter & Gamb let g 6g. .'41

Stan Rope & T 1st g 6i.l94e
laoomegSa 194t

Ua EnrelCo let s t g08l91i
S l^athCo a f deb g 6g.'lf

MISOKUjAISKOUB BOJS

Adams Hx—Col tr g 4g.l94t
mDkilmpSs. Se«CenNJ

B%
In FenyCo 1 st con g Sa' 4 J

k'n W &W H IgtSe tr ctfs.

Chic To A StYd col g 58.19 If

Non-cum Inc 5b ....190';

Com Cable Co Ist g 48.. .239'

Reg »tered.... 839'.

•J^ft*

M-S

J-D
J-D
F-A
A-0
g-Ft

,1-1*

J-D
F-A
M-8
J-

J

M-N
J-D
A-0
M-S
M-S
J-

J

J-D
J-

J

M-N
M-S
m.-N

M-N
F-A

J-D
J-D
M-N
J-D
A-Oll
J -J
J-D
F-A
J -J

Qn-F
M-S
J -J
J-J
A-0
J -J
A-0
F-A
A-0
tt-N
I-J
3--

A

j'-n
tt-N
08.
M-8

T-A
• f • •

;-j
' -J
i-Jt
,t-J

Price
Friday,
June 15.

Sid. Atk.

inn

ib?" iosji

106

93
io9ii 110
119

109

ISJ

110
108J<
lOB
105

103U
' 90

• • • ti

93

102
eo 93

'.'.'.'.'.. io4i«
iiok

108 104

102H ...

65 75
,.... lOOH

90

105H loa
...V! 97H
108

• 10
78

<••• •••••

113«

108>< lOSV

'•«••• ••fl«t

•100
130 108H

Week's
Range or
LaM Sale.

Low, High.

103H 1041^
1«0 May'OO

108

1055<

108H

lOOH

919^ 02
109 109
123 May'OO
109M Apr'«9
106 Apr '00
13« May'OO
106 Deo '98

idsii May'OO
108 May'OO
103 May'OO
107 Aug'99
108 Dec '09

105H 103H

102^ 103U
58 Feb '00

lOS Jan.'00
eO>< 03

107
80

May '97
May'07

t05
108
105
104
38

105
108

Feb '00

May'OO
JaD.'00

No.

37

89
3

18

oo d He uu

t05 Jan.'00
89% Feb 'Of'

98 Jan.'99
70 Apr '97

105M 105^
8 7^ May'OO
10454 May'OO
113H J'ly'99
71 71
10« 11

•••••• •••••
114 114

L03M 104

87H J'ne'OO
80 80
in Apr '00
•••••• ••••••

101^ May'OO
104 Feb.'98

18

4
17

Bange
since
Jan. 1.

Low High

10B)< llOM
US ISOM

107^ I 10

103M 110

91
108
120

94J<
110
120

104^ 106
ISlHi 187

107Ji 109
108 109
108 103

10S!>< 10S»

100>< T08H
S8 68

108
90

103
96H

104U 113
107 no
t05 105
104 100
32 83

1001^104
6S 85

•••t«i
ItO 106
89M 8BJ4

105 107J<
87^ 95

1049i tOS

68 84
24

113 116k

lOS 105

S7Jg 875i
71 84
111 111

10i^ ioSH

BONDS.
N. Y.BTOOKEXCHANGE
Webb Endino June 15,

Dot M&M Id gr 3l^B 8 A.1911
Brie TATooltrggf 58... 1926
O' tllT Coal &C Istg 68. 1919
Ha Ik Wat Reor lat g 5s. 1026
He id B Co Igt g f g 6g...l931
Ho'oken L & 1 g 5s 1910
Iron Steamboat Co 6g... 1901
Mad 8q Gard lat g 58...1919
Man BohH&^Lgeug48.1940
Met T ATlstaf R 5a.l918

ut "Jia Tel Oo. Sm Wn Un

,

NBTTiit News SAD D 5S.1990
.H irANJTel gen g 5b oy '30

K r A Ont Land istg 68.1910
NoWestnTeleg. SeeWest.Uji.
8t L Ter Cupples Station A
PropCo Istg 4^8 5-20 yr'17

8 Yuba Wat Co con g 68.. '23
8p Val Wat Works lat 8s. '06
Vermont Mar lat b t 58.1910
West Union—
Col trust our 58 1938
Mut Un Tela rd 68... 1911
Northweatem Tel 78. . .

.'04

V. S. GOV. 8HCURIT1H8
US 28 30-year refuudlngt...
D S 28 registered... .Optional
U 8 3s registered... 1918
U S 3a coupon 1918
U 8 8s reg small bonds. 1918
U S 38 oou small bonds. 1918
U 8 4g registered 1907
U S 4s coupon 1907
US 4a registered 1925
U 8 48 coupon..... 1925
U S Ss registered .1904
U 8 5b coupon 1904

fPrieei are made in the
"

FOR'GN GOV. SECURITIES.
U a of Mexico 8 f g 6(1 of i899

b These are prices on the

STATE SECURITIES.
Alabama—Clasa A 4 to 5.1906
m&jj •••#•«•••*••••••••••
Class B 5b 1906
Class C 48 1906
Currency funding 4a...1920

Dlatof Columbia—3-65B.1924
Loniaiana—New con 4a..l914
Small

Missouri—Funding. ..1894-95
Nortn Car—Con8ol4a...l910
Small ,

68 ,.1919
So Carolina—4H[a 20-40.1933
Tenn—New settlem't 3a . 191

8

Small , ,

Virginia fnnd debt 2-3a.l901
Registered , ,

08 deferred oertfs
<

UNLISTED BONDS.
Atoh Col A Pao 68 tr otfi..,.
Atch J Co A West 68 tr otfa
Kan City So 3g (wh •ssnedl.

A - O
J-J
A-O
J-J
M-8
M-N
J-J
M-N
M-N
lYI-N

J-Jl
M-H
F-A

J-D
J-J
M-8

J -J
M-N
J-J

(For

Q-J
basU

J-J

J'-

j

J-J
J -0
F-A
J-.1

j-;i
J-J
J-J
A-O
J-J
J-J
J-J
J-J
J-J

Price
Frida;/,
June 16.

Sid.
31

Atk.
Bale

.....a ......
*.•••• ......
*•••• ......
•....« ......

. ..»«« ... ...

....fl ......

..... .....I

...... i.tti.

...... ......

*...• .••«

iia

lailv rtcn-A
103^ 104
100
109 10»W
100 I09>i

ibsii io9Ji
114H 114H
iiiM nsji
I34?i 1!?,5X
I849i 13SX
U8>i tl89<

!18X118X
stedDepartm

b «6M Sale
of five doUars

111?€

•iiiii !

102
.

ni ,

138 .

108«

106

130
,

"118«
,

96 .

92H

Week's
Range or
Last Sale.

Low. High.
30 saw
109 Oot.'99
95HJan.'97

118 ' NoV'9»

118
90

NoV''99
Oot.'9P

••••••
101 Feb '97

113>^ J'ne'OO
lO'd May'OO

»«« teventh vit.

04 May'OO
100»4 Apr'OO
109JiMav'00
1C9 lOBJ^

ibsii io8^
11 4X J'ne'OO
116?< 1185^
134M 131^
134?J 136
113'-i 113^
118i< J'ne'OO
ent " for bond

b96^ 97
to the pound.

U05< May'OO
10
108
108

Aag'98
Sep.'98
Jan.'00

131 Apr '00
1C8J< J'ne'OO
109^ Feb. -aS'

loiii J'ne'OO

128 Feb.'Px
130 Mar'OO
«69< J'ne'OO
£6?i J'ne'OO
93 J'ne'OO

8 May'OO

66« NOT'99
64Ji NoT'99
67 Ma7'00

136

'je V

I

'
8

310
6
3

10

Rar.gc
tinet
Jan. 1.

Low Eioh
10 «0

• «*a«a •••»!•
*«*«9« attttt
•••«6t ••att

• • ••• >t6»»
• • ••• •••••«
••••a aaaai

' aaaai aaats*
••«• aaatg^
••••aa •«a«i|i
•••!•• ••••a

108^ iia"

recfAtne.)

103H 105
IOC* lOOW
1083^118
109 H8J^

108X lllM
114 UTS
114 118)!
lS29i 1872
188 187«
l'^«116W
ii»H use
heniutted,"

b96 97)g

108« lieM

lOB 101

181 181
1069i 108M

•••••a •••ae«
180 120
94
91
85

en 10

•Ho »rtoo Friday; theae are lateat bid and asked thla week, t Due July * Due May. i Dae AprlL | Bondi due Jaaoaryo T Dne Auguat. aThese are option

OUTSIDE SECURITSES (Given at foot of 7 costseoutive FA.Gm).~BAIf£:S & MISCELUb.

66$£ 70

Misgellaneone. Par, Bid.

Obateangay Ore& Ir 6s '15

Ohu A O Grain El—Inc.

.

4l
Obeiebrough MfgCo.lOO
Chicago A Alton RR 3s..

.

OilcAAl Ry3i^8 w. 1.)

Com stock (wh issued)
Pref (when Issued)...

OlaCin (H Bj-l8tprei.l00
8d preferred 100
Common—Se# St.Fj:. list

Col A Hock C al A I, : fd
lltgJs li>17. .... J&J,

OonaoUd Car Heatlng.loO

!

Oonaol Flrew'ks-Com.lOO
Preferred 100

Oonaol Rubber Tire...
Pref

Corbln Cabinet Lock. 100
Corbin (P. A F.) Co.. ..25
Oramps' Sh A En Bldg.lOO

i

Diamond Match Co... 100
Diatlll. Co. of America. .

.

Pref
Eleatjrio Boat ,,,

Preferred
Ble:i^rlc Vehicle
Preferred

Empire Steel
Preferred

E ie A Western Trana.SO
F.dellty A Dep (Bait) . . 50
General Carriage....!
General ChemlcaL ...,100
Preferred 100

G >rham Mfg Co-Com.lOO
Preferred 100

E^yana Commercial.
Preferred ,

H lOk-Jones-J Mlll-Pf.lOO
lit 68 1922 MAS

ner'g-Hall-Mar(a88t p'd)
Preferred (asst p'd) 100

Hoboken Land A Imp't..
6b ,

minois Ele 3Veh Trans. 1
International Blevat.lOO
Intemat'i Power—8«« 8tk
Intemat'l Pump—Com. ,

,

Preferred
Internat SUver-Se« Stk.

Do do pref.
Do do bonds.

Iron Steamboat. 100
« 1901 JAJ

John B Stetson—Com.lOO
Preferred 100

Jonmeay A Bumham,100
Preferred .,,, 100

Lanaton Monotype,.,. 80
Lawyera' Surety. .....100
Lawrera' Title Ins, ... 100
LoriUard (P)—Pref., .100
Hadlaon Sq. Garden—100
8d6a 1919 MAN

liarkeen Copper,,
Mex Hat Constnict'n, pfd
MUineapolla Brew lat 7a,

'

AWllL

85
IS
70
340
92H
85H
29
68
108
104

40
86
55
10
65
5

30
835
t 86
79
123
6k

31
13k
33
SO
60
8

45
17
80
360
93
86
31
74
;io

53
90
68

Mlscellaneoue. Par- Bid a.sk

t 50
1160

6E^
95

IJIU

130 » •••
10 ICH
47 50

56
•oa« 85
6 10

13 15
ilO
105 • • « • •

t VA IM
90

, Bxch

63>»
Bxch.
30

I 96

45
96
116

3
30
125t
96

160
100

5
40
^M
9)4

113

76
7

85

90

'

82
135

SlH
15
35
35
70
11
35

i76
6

63
100

. list.

«!4

list

45
100

4

130
• * • •

SO
13
• • • • 8

170
lOl
7

8
10
115

Monongahela River Coal.
Preferred 60

Monongahela Water.,, 25
Mosler SnfeCo 100
National Cabon 100
Preferred 100

Nat Enamel'g A Stamping
Preferred

Nat'l Gramophone,... 100
National Saw—Pref.. 100
National Salt
Preferred

National Surety 100
National Tube S««NY^tl£
National Wall Paper. 100
N. B. Blec. Veh.Trans..10
N YLoanAImp 100
N Y Biscuit 6b 191 I.MAS
New J er Zinc A Iron. .100
N, Y. KUVeh. Transp.lOO
N loholson FUe Co 60
Otis Elevator-Com,,
Preferred

Peck, Stow & Wilcox..25
Pennsylvania Coal 50
Pitts Bess ALB 50
Plttsbnrg Brewing 60
Preferred 60

Pittsburg Coal 100
Preferred. ,.- 100

Pitts Plate Glaaa 100
Planters' Compreaa ,,100
Pratt & Whltn—Pref . 100
Procter A Gamble ..,.100
Preferred 100
lat 68—See Stock Bxch

RoyBakPowpf
Rubber Goods Mfg
Preferred

Bnsaell A Brwln. 25
Safety Car Heat A Lt.l00
Seuoait Packinj Co
Preferred

Slmmona H'rdw-Com.lOU
Preferred ....,100
ltd preferred 100

Singer Mfg Co 100
Standard Oil of N J.. 100
Stand Und'rg'dCable.100
SlosB-Sheffleld, oom.

.

Preferred
Southern Cotton Oil, . .60
StandardConpler.com
Preferred

Stat Isl R T lat 68'13AAO
2d 58 1926 JAJ

StUlw-Bierce A Sm-V.lOO
Storage Power
Swtft A Co > 100

lat 6s. .,....,•••>•.. ....

SuaqCoal 68^911. ...JAJ
Texas A Pacific Coal. 100
lat 6g 1908 /

*~

Title Guar A Trust, . .100
Trenton Pott—Com,. 100
Preferred 100

Trow Directory-New, 100
Urlcn Copper ,•••

t 11% 18
t 48H 4«?4
t 40H 41

100
19 15)4

79
18 23
78 84
86 44
40
89 40
67 69
150 156
jlxch. list.

62H 65
t 8)4 3)4
70 86

1135* L16

7>« 8
t 67)4 ••Ol

89H a»?4
88 89

> 27
400 •••••

t 2ti« 21V4
1 30)4 31H
t 48H 43
iiiaat «69<
79)4 79H

163)t 164
10 18
60 60

430 150
198 310

list.

89)4 90)4
86^ 27

x78 76
r 68 72
118 185
30 33
66 71)

130 140
140 160
100 115
626 *•• •
649 550
190 191
83 23
63 64

t 63
83

lis
107
95
50 65
17« 18)4

lOlH 103
108 106
115 «•••••
78 74

no''% * • aa*

890 410
4 7

46 56
58)4 60
8)4 ^H

MleceUaneoua. Par.

Union Steei A OUaln.
Union Steel A Chain pref
Union Switch A SignaLSO
Prefarr ed ..... 50

Union Typewr—Com.lOO
lat preferred 100
3d preferred 100

U. 8, Cast Iron Pipe

.

Preferred

Bid. Aati.

8 8
88

t 39 41
t 73
as 87

110 110)4
118 ISii^

594 6
40)4 41

illleioellanciouit£ Par,

U 8 Envelope—Cjm.. 10

u

Pref 100
U S Glass—Common..100
Preferred 100

U.S. Pneu.Hor.CoU.-S«e
Va Coal Iron A Coke. too
68 1949 MAS

Westingh Air Brake. ..50
Wheel ALB con 4s (w. 1.).

Worthing. Pnmp, pfd.lOO

Bid.

83
31)t

101
Phlla.

6
4<

n87)4
86

lO"?

66
89
sax

•• aaaa
LUt.

6
4S
188
87
109

Banka. Bid. A«k.

Brokert' Qu otati ona.

N. Y, CITY.
America^.,.. 440
Am Exoh.,,. 185 198
Aator 500
Bowery* 285 ;^00
Broadway.... 240 350
Bntoh'sADr.. b5
Central -...,. 173 185
Chase 310
Chatham . , ,

.

300 310
Chemical..... 3960 4100
Cltiieua' 145 155
City t349

376Colonial*....
Columbia*... 190 • • • 1

Commerce... 276)4 »378
Continental

.

135 '45
Corn Bxch*.. 345 355
Domes. Exoh 100 LOS
Bast River.. 140 150
11th Ward*. 15U .... -

Fifth Ave'*.. 2400 iiOO
Fifth 236 1 • • • •

First 3400 < • ••'

14th Street*. 145 165
Fourth 168)4 t

Gallatin 400
Gansevoort*. 60
Garfield 1700 • » .

German Am* 120 130
German Ex*. i40
Germania*. .

.

325
Greenwteh*.. 166
Hamilton*,,. 145
Hanover 800 , .,,

Hide A L'ath 130
Imp A Trad. »516
Irving 180 <90
Leather Mfr. 200 .,,,.,

Liberty 310 ,,..

Lincoln 776 836
Manhattan*

.

363 380
MarketA Ful 220 rf30

Mechanics'.. 303 ilO
Mech A Tra* 95 100
Mercantile .

.

190 200
Merch Bxch. 180 130
Merchanta'.. 170 180
MetropoUa*,. 386
Mt Moms*.. 190

Banke. Bid. 4^Bk.

ni.Brokers' <iu ittatio

Mutual* 140
Naaaan* 160
New Amst.*.. 660
New York Co 1600
N Y N»t Ex.. U7
New York.... 250
19th Ward*.. 100
Ninth 80
North Amer. 300
Oriental*..,. 175 190
Pacific* 170 • «••
Park 460
Peoples'* .... 280
Phenix 100 110
Plaza* 475
ProdExoh*.. 135 180
Republic ..,. 216 386
Riverside*... 210
Seaboard.... 295
:iecond 600
Seventh 180 100
8hoe A Le'th 103 108
State* • ••a*
State of NY* 186
13th Ward*.. t g 1 • 116
33d Ward*,,. 100
Union Sq*.,,. 310
West Side*., 375
Western ilO 430
rorkviUe*., 235

BB'KLYN.

Bedford*..,. .ilO 330
Broadway* .

.

US • aaai
Brooklyn* ... 110
3th Ward*.., '*,.., 85
5th Ave*.,.. 100 110
First •,..., 500
Hamilton*... UOH
Kinga C!o*.„. 100
Manufact'ra

.

270
Meohaiiica*.. 300
Meoh A Tra*. 270
Merchants',

.

100
Massaa 285
Sat City 290 310
North Side*,. 170 175
People's* • 195 306
dcherm'rh'n* 150 IB5
17th Ward*. 110 ....

Banka, Bid.

Brokers' Qu otati
Sprague 200
26th Ward*,. 140
Onion* 136
WaUabout*.. 105

ICruat Ooa.

N. Y, CITY.

Atlantic Tr.

.

200
Bankers' Tr,
Bowl'gGreen
CtLRlty BAT
Central Tr'st. 3100
City Trust... 183
Colonial 386
Continental

.

376
Farm Ln ATr 1400
Fifth Ave Tr 440
Guaranty Tr •jOJ
iCnlok'rb'ok'r AOO
Manhattan.. 350
Mercantile .

.

80)
Merchants' .

.

300
Metropolitan 100
MortonTrust 440
•< Y L I A Tr 1400
N Y Sec A Tr 760
Vortb Amer. 2.0
Produce Ex.. *130
cteai Ebi Tr'i JOO
StandardTr't 210
Tr.Co.of Am. tl99
Tr.Co.ofN.Y.
union Trust.
SJSMtgATr. 140
Jnit. States.. 1600
Washington J98

BR'KLYN.

Brooklyn Tr. til4
iriatbnsh .... 160
Franklin J09
Hamilton. ,

.

265
Kings Co.... 340
LIsl L&Tr. ^.40

Manafact'rs 310
f^assau .,.,,, !80
People's ,i30
Willlamab'gt 180

9M«

180

205
800
<<«a»
300
«

860

676

• aa««
460

• ••aa
1450

« aata
206

• ••aa
300
196
1400
490

41S
• at to

• a • • e .

• aaaa*

^ ••»«
380

• at*
338
200

* Banks marked with an asteriak (*) are State banks, i Purchaser also paya
aooraed InU t Price per ahara. i Sale at Stook flxoh. or at auotloi> thU wMk
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Boston,
^^T;;^^^^=^^7^g^:^n^:ri^;i;;;^^^ Record.

-rtr "^— -» i-rir^—Wot Per Centnm Prlcea.

Saturday,
June 9.

•241 34!^

139 139
8*3
«191 183
3 26% ^37M

134i4 laS
31 3}.

,

•40M 41><
• 1S4

27
»82
77
•13«

27H
24
17

74
57%
73>«
807 - .

8 11-18

88 13-16 9H

B3 5JM
73"< 73M
88% 88%
16H 16%

Monday,
June 11.

5H„ 5«
S41 243
138 138
•243 ....

193« 193H
136^1 2-'%

135 138H
125
31
41

138
37%
24
77
I2i6
8S
57%
74

Tuesday,
June 12.

1 Wednesday
June 13.

41
•135
27
*32
77
13!^

m

•92 94

56«

207
94 5-18 64M

96V6 98M
8%

a
14?<
63
73
38^
'16H
35
92^

14%
53»<
73H
38%
16%
35
93

5M 5V<
3<0 241
137 139
243
192 19

J

126M 127
13394 134H

. 125
?0% 30%
40%
13B
26%
33
77
13
86
86%
*73%
'20«
61% 64%
H4 96M

8% 8 11-16
jstf 29 3-16
14% 14%
5314 58M
73)4 73%
39 39
16>i ieV4

Thursday,
June 14.

4i)%

28%
24
77
13H
86
57%
74

5M 5%
240 340
138 138
243 .•..<

193 193
127% 137%
133% 136

.135
31

*iO% 41h
186>(i 13?

»J40
i33
•243
1«3
127

CM

139

Friday,
June 15.

193
128

37
24
77
13
85
B7H
74

88
•31
71%

88
23
71%

8t%
21
71

87%
21
78

37
*a3
77
12
85
57
7S«
206
91% 61%
96% 96!.«

8 11-18 8%
30 3-ie 29^
•U% 14%
51 64
7i?% 73%
88% 88%
16 16

133% 181!^
'...?, 135
> ..., 31
40% 41k
'135 136
23% 26%
23
76%
11%
84%
57%
•79%
206

23
77
^2H
81%
57%
74

207

5% 5%
343 342M,
138 139
»243 345
181 192
126% 127%
'133%131>«
"123 125
• .... 31
• 41
13-5% 138
28% !i6%
•23
76^
13
81%
58
•73%
3U5

ACTIVE STOCKS.

IT Indicates unlisted.

99% 93

86%
23
73
3%

87
22
72
2%

64% 649<

98H 98%
8% 8H

29 1-16 29%
14% 14%
53%
73%
33%
15%

23
77
1-3H
35^
57%
74
205

Railroad Stock".
American IUUway»..........(i^"Ua;'
Boston & Albany. ....... ....(Botnon)

Boston Hlevated, full paia.. _^

Boston & Lowell ••• ,,

Boston & Maine •

Chic. Burl. AQulncy....^...
Chic. .Tunc. & tJn. Stock Yd*. ']

Preferred ••••.;•

Choctaw Oklahoma & Qnlf

.

Preferred « \d«.+„„» mr
PltchburK, prof <,^°vf„^^'

•

'
• 50

[.ehigh Valley .^'''i*-V"*ifin
Massachusetts Bieotrlo Co8.(Boston)....100

(Phlla.^..

Range of Sales in 1900.

Lowest,

Mar. 6
Mar. 15
Jan. 2t
Jan. 15
Apr,

Highest

98 93

SOL 305
113% 114%
113^ 118%

5 5%
296 297
•65 68
»06 707
17% 17%
66% 56%
41 *1

*100% 100%
33 33%

304 805
114% 114%
118% 114%
5% 5%

299 300
94 69

710 730
16% 17
56% S6»
•39% 40

•100 101
83 33%

87
31%
•71%
3%

53%
73%
3H%
15%

93% 93%

87%
21%
73
3%

9%, 9M
101 101
130 180
17 17
8% 3%

116 115%
IB IB

• ••••••

•63% 63%
* nldano

9 9%
•101% 103
130 130
16% 16%
»% *

115% 116%
IB 16

•63% 63%
atkedprtoes

..I « . . . ••

301 304
114%115M
118% 116

5% 5%
298 393
65 65

780 735
16% 16%
56 68
38% 39V4

100 100
31% 33%
64 54
9 9%

101% 101%
130 132
1« 16%
3% 8%

115 115
15 15!-i

««*«ta •••••

44% 45'.<

61% 81%
no sale wt»

800 803
115% 117

5 6%
299 299
94 88
736 728
16% 16%
59 60
40 40
100 100
33% 83

87%
31
73%
2%

87%
22
73K
2%

64%
96
8%

b
•14%
53%
73%
38%
15%
35
93

85%
21
73

119% Jan.
131 Mar.

9% 10%
103 102
•130 133
17 17
8% 8%

15 16

300 305
116% 117%
113% 114
5% 6%

298 299
61 68
723 728
16% 16%
58 69%
40% 40j4
100 100
32% 33
53% 53%
10 10%

102% 102%

16 17
3% 8%

116 116
15% 15%

64%
96!^
8%

14i»^

58%
7 3^
3894
15%
35H
93

88«
22
73

2!)i

%
301

118% 117%
114 114%
no
»U8
34
727
16%
60
40
100

301

48%
62%
made.

43%
83%

•14 44%
92% 63%
a 2S 16-16

10%
294
68
729«
16%
60%
41
100%

31% 32
53 54
10% 10%
102H 102H
126 130
17 17
8% 3%

115 115
16 15

Preferred
Vterlcan Central ••

Sortheru Central ,Ul,i.\
*

>JorthGrn Paoltto (fmia.) .

Preferred ,i»„.t„v,/
31d Colony ^?Phn^"Pennsylvania • irmia.;.

Phliadolphia Traction
^^

Reading Company „
Ist preferred „
2d preferred ,,>„.«.,»'

Union Paciflo (Boston).

Onion Traction, $17% paid. (Phlla.).

United Ry & Hleo. Oo (Bait.) ,

West Hnd Street. ui^°?52°'Miscellaneous Stock*.
Amalgamated Copper! .....(Boston)

Amer. Agricul. Chemical. ... ^,

Preferred /d>,ii„ \

American Alkali (Phlla.)

Preferred, f 10 paid ....•••

American Bell Telephone. . .
(Boston)

American Sugar KeflnlngH. ^^

A^h^rc^o^'rAmerici:::::: (pwia ) 5 paid

Boston & Montana (Boston).... .35

Butte & Boston ,,
••••

Calumet & Hecla •.••••••,m.i,„ ,

Cambria Steel, «4% paid ....(PhUa-)

Consolidated Gas
Norton)Dominion Coal (Boston)

Erie Telephone „
Federal Steel • •, /t»i.ii. »

Lehigh Coal St NaTigation.. .
(PhUa.)

Marsden CoT

..100

..100
... 50
...100
...100
...100
... 50
... 50
... 50
... 50
... 50
...100
...100
... 50
... 50
... 50
... 50

...100
,...100
....100
.... 50
.... 50
....100
....100

100

74
10(
231

6,930

21
1,483
671

2,191
13,915

600
175
855

l,78e
1,029

77

Jan.
May
May
Jan.

2-3% Jan.
15 Jan.
75 Jan.
1 0% -Tan.

85 Jone 13
50% Jan. li

73% Jan.
303 Jan.
64% Jan.
95 Jan.
8% May

^

34 9-1 8Jan. 10
13 Jan. 10

44% Jan. 9
72!^ Juno
35% May
16% Jan.
34 Jan.
91% May

IB
15
2^
11
4
2

I'-

ll
IS
le
2

14

127
35
45
138

a

6
12
4

28

7% Apr. 10
249 Feb. 10
145% Apr. 28
249 Apr. 18
203% Jan. 5
133% Apr.
142 Apr.

Feb.
Apr.
Jan.
Apr.

39% Apr. 87
29 Feb. 14
79% Feb. 15
14% Mar. 19
100 Jan. 29
92% Apr. 4
77% Apr. 13
209% &Uy 1
71% Apr.
99 Feb.

10 9-1 6Apr.
33% Apr.
17%Apr.
00% Apr.
78 Apr.
40% Mar. 31
19% Mar. 30
87% May 8
U4Mi Mar. 9

. 25
, 50
.100
.100
.100
.100
. 50

....100

NewBng.OottonYam,p;ef:(Boston)....100
New Btogland Telephone.... ,,

-...luu

Old Dominion Copper ^. .....

Philadelphia Bieo.t 2% paid (Phila.).

United Gas ImproyementH..
united States Oil Wf«^jiWelsbach Light! \£'"}'^\ xn

44%1WestTngh. Bleotric & Mfg. . .
(Boston) .... 50

aatnl Preferred .•»•!>• =j ""44 --^m '

2'9«??f 9 "''*lb W-Tf 29 8:i6--« fllpald

100
35
• ••

50
36
5
60

1,694
850
380
755
510
68

13,056
88

9,630
148
10

17«
2,728
6,371
2,07u

77
3,893

61
3,132
129
878
170

4,998
406
405

5
«
5
5
5
4
4

7
9
2

14
18
2

29

... ..

219
26

81% Jan-
21 June 2
70 May 33
2 Mar- 8

% Jane 15
399 Mar. '

95% Mar.
107 Mar.
8% May

351 Jan.
48 Jan.
996 May
16% Jane 15
50 Mar. 5

38 May 16
99% Jan. 2

31% Ju^e 12
43 Jan. ^

e% Mar. £
100 Feb. 6

June 16
Mar. 14
May 16
May 18
June e

Jan. 6
Jan. li
Jan. 5

126
14
3

tl07
16
40
40
61

B
4

10
6
3
8

16
9

21

It $50 paid in.

97% Apr. a
36 Jan. 5
80% Mar. 21
8 Jan. 19
1% Jan.

349 Feb.
137% Jan.
118 Jan,

1 4% Feb.
330 *.pr.

85% Apr.
770 Feb.
s;2% Feb.
60% Feb.
51 Mar. 81
122 F«b. 28
57% Feb. 6
61% May 18
13 Jan. 9«
103% Mar. 87
140 Jan. 3
34% Apr.
6% Jan.

160% Jan.
25 Jan.
SO Mar. 27
48% Apr. 2B
K9 Mar. as
tBr righU.

4
a
11
2

|NACTiyE_SIOCKS
~"

H. KXTjUOAJiB.—Prices
Autchariotte(Balt)100
|^,*Wnepf.(Bo.t)10C
Boston AProT. 100

"^^r^fT':::.
'• loo

norn&PaflSum " 100

Kol^StinP^U)'!
af^ulh&FikUBal^lOO

lit pref „ m
e4man't'nPas;(Phll) 50

HeitonyM&T " BO

Pref. 100
Inds Street ^ ..>TAn
KCB;t8&M..(Boit)100

60

MI8CHLL.~Concluded.
WewHQgG»&Ct(B08t)
NawHavI& S.CPhil)
NoAmGDTedg(BoBt)
Old Col Mining. "

Osceola Mining.
Palmetto Co. . . .

(Pnil)

Little 8ohxiyrk.(Phll)

MaSie Central. (Bost)lOO
MlSShlJl&8H.(Phlli 50

Heiduehon-gV. ,
go

?rM"aTnHe.(Bo.t)l/oS^

PhUQ;;ii'*N.*(PljU) 60
RysCoGeneralT ' -••

Seaboard w.L (Bait)

Pref w. 1. ,r.v,nMiin

B^AW- ::
io

KK^aPStf? fo

^tJ*cU1.f4:(Bo.t)i
rtTAf lOU

Wot NMh A B. " 100

AUonex Mlnln«(B0Bt) 25

Am er. Oementi (Pliil)

Aroadlan (Bpst)

Arnold Mining. '

Atlantic Mln'g.
Baltic Mining.. "

Bath ateel (?"%,««
Boston BleoLt.(Bost) 100

Cambria Hon.. (Phil 60

OStonCo ^Balt^lOO

Otnten Mining. (Bost) 25

Central OU....." »"

Con. Lake Bup. (PhU)
Pref "

Dany.Bessemer "

Dlam State St ,»,„„
Do^Coalpf.(Bost)100
Bdlion HI 111. • • ^25!

ffwCoof Amt.(PhU) 60

trankllnMing.(W) 26

««i.,alHlect.. ::
100

ainmAut^MIKPhU) 60
tod-HgyyComKBosDlOO
IntBirtfi&SM 10

[flla Boyale 1.. .

.

i°
,
M,n«fioBnb..(PhU) BO

':||«rylMdBr«w.(Balt)100
Preferred... " 100

Mergenthaler . . (Bost) 100
Mar Talflphone 101

49%
94%

50

162

24%
59

Parrottail&Cop(Bost) 10

PennKlecVeh.(PhU) 50

Pref " ^0
Pennsyl Salt... BO

Pennsyl Steell. .••

Pfgfl " 100

Oulncy Mining. (Bost) 35

Rhode IslMin.. (Bost) 26

Santa Tsabel G '* °

Susquel&Sl.. PhU) 6

Tamarack Min.(Bo»t) 25
TelepTel&C..(PhU).
Tidewater St. .

Torrington"A"(Bost)
Pref •• „

UnCopL&M'g "
UnHlLiPowpf (Bait)

Un Shoe Mach..(Bo»t)

1%

170

Pref IIUS Mining .... J' ^
26

n8PHor8eCol.(Phli) 1

Utah Mining.. (Bost 4-85

Warwlckl&S.(Phll) 10

WelsbaohCom^ 100

p^ef ^ " 100

Westm rel Coal " 50
WlBOna Mlnlng(Bost) 25

Wolverine Mln. »o
Bonds—Boston.

AmBeilTel4s..l908 J*J
AT&3Fgeng4s. 95A&0
Adjustment g 4s. .l««o

Boston Term'13%s.. 194

-

BosUnGaslst58.'39J&J
2dM5s ,1?^9J&J

Bur&MoRlvex'pt6s.J&J

16
4%1
2
8

60
^1

39%
4
2%1

"62
8'%
136

4
%
3%

180

"l6
28
89
2

80
29%
23
6
%

26
8%

17

"2%
4
61

46'

137%
4%
I

181

Boston-Concluded
NewBng con gen 5s 4 5J*J »

N BCotYarn 58 193«f
*A S108%

NH Gas & Cist 5s.. 1937 S 66

''I7^'!,'''!f.??-907A*0*
N Y&N Hng l8t 7s.'05J&J
l«tmort6s.. ..1905J&J

Rutland 1st 9s. .'03 M&N
Torrington Ist 5» 19 1».

West Bnd St 5s.. -02 M&N

{108
{>111%
mo%
no4
i....

no3

104
67
100

28%
29%
3

34
30%
24
8%

26%

60
2%
88

flOO
|l00%
\ 83H
{114
{....
{ 45
{119

3
39

101
101
84
116
83
60

no7

101
11H%
103%

110
183

115
102%
116%

Non^xempt6s:.'18J&J|lo7

3CS

134%
188%

Plain 4s 1910 J&J
ChBu°&Q4s.l922F*A
lowaDlv 4»-^?mA*S

Chicago Juno 5»-1915 J&J
ChiNoMgu5s.'31M*N
Chi &W M gen 58.'31 J&D
Con. of Verm't 6s.'13 J4J
Curr'tRlTl8t5s.37A40
n a R *W 1st 48.'48 A»0
EomlnCoaUst6..;i3M48
Ba8t'nl8tM6sg.'06M&S
Fr Elk&M V iBt 6s '33 end
%K'dlst68.'33A&0
Illln Steel oonv 5». 10 J &J
Debenture 5.. 19 13 AAO

KCC*Sl»t5sg.'35A&0
K C Ft 8&Q Ist'"-, 0^^*"
K C F SiMoou 68. 28M&N
KCM&Blst48..'34M&B
luooiuo 5b... • •••"

KcTMRy&B5«.'29A&0
KCStJo4CB78.'07J&J
LRock4F81st7s.'05J&.,
t:BT8tLl.t6.1989 .

»en4s 1943. ......M*b

MarH4 0nt6s..,'26A&0
Mei Cent 4s a.. 1911 J«J

1st con IBO 3b g non-com
2d con Ino 3s non-cam..

|100
|l00%
lioa
lui
I 97%
{1U3

113
99
103

91%1
96%
110
115
il36
{186
i

|'9i-
}114

2'8M&N niO
{97

«i02"
117

1118
i 77%

I

26%
11%

98

100
99
03

110%

67

120
106

78%
87
19%

festiBna»tos.. u^iiioj^' s|-r
4Us 1914M&8U111
lilb4BV......1916M&»n07
Bonds—Baltimore.

Anacostla A Pot .......58

Atl&Chlst 73.1907 J&J
AtlG-Lightl8t5sl917J&D
Atl Coast L ctf8 58 . .J&D
Bait Beit Ist 58.1990M&N
BaltCPasl8t58.1911M&N
Bait FuudK 58.1916 M&N
Exchange 3%s.l930J&J 113

Balt&Pl8t68m 1 1 91 1-*l*0
Ist 6s tunnel 1911..J&J

BalTraol8t58.1929M&N
Bxt & Imp 68.1901M&S
N0BaltDlT5s.l942J&D
ConT'rtlble 5sl909M&N

Central By 68...1912 J&J
Con80l58....1932M&N
Brt & Imp 5S.1932M&S

Chas City »yl»t 5?I|3J&J
Cha8RyG&BI5,'99M&8
CharlCiA extSs.mOJ&J
City&Sub l»t5B.1922J&D
CitT&8ub(Wa8h)lst5s'4a
Col&Grnvlst5-6 1917J&J
ConBOlGaB6B..1910J&D

5. ,. 1939 J&D

QaCar»Nl8t5R g. 1929J&J
GeorglaPlst5-6sl933J&J
GaSo&Fla 1st 5s.l945J&J
Greater Seaboard ctfs....

KnoxvTrac IstSs ,'*8A*0

Lake R Bl lstgn58'42M&S
Maryland Brewing ps • • .-

Met8t(Wash) 1st 68'25FA
New Or! Gas 1st 58...Var

NlwpN&OPlst5.;88M&N
Norfolk St Ist 5s '44. J&J
NorthCent4%s.l925A&0
6s 1900..... A&O
6b gold 1900 J&J
es 1904 J*J
Series A S" 1«'^3"--J,*S
Series B 5b 1»26... .J&J

Pitt Un Trac 68.1997 J&J
PotomVal l»t 58. 1941J&J
SeaAvTn (Pitts) Ss'Sl J & D
8ftTFla&Wost6s'34A&0
Seaboard 'oaa^certts ..,.. i»

Seab&Hoau 58.1936 J&J lOB

DuBlU&i»l8t4%s«9M&N 88

UnRy&BllBt48'4V).M»9 90

income 48 1949. ...J&0 ,(1
VirgMldlsl6s.l906M&8 110

ad series HB..1911 M&S IJT
3dserie8 6s..l916M&3 117

4th .er3-4-5s. 1921M&S 106

5tto series Os.l^^^MAa iii

Va (State) 38 Dew.'S2J*J "o
U°'yrt«hta.3B.l991J&jl 98

101%

110%

113%

101%

117

"97%
109

114

90
98%
71%

119%
91%
93

Baltlmor^Conolu'd^
WestN C con 68.1914 J&J
We8tVaC&PlBt6g.'llJ&.'^
WU & Weld 68. . 1935 J&.J

Bonds-Phna*e>P«'«n
AUeVyBext 781910A&O
Asphalt Co 58 tr ctfe. ....

Atl City Ist 58g..'lto M&N
Balls Ter Ist 5s. 1928 J&D
Ber5<&BBr9wlBt88'31J&J
B Boro Gas Ist 58.'36M&.-

Cambrialron 68.1917 J&O
Ches&D Canlst58.'16 J&J
ChocOk&G gen 5s'19J&J
Cit'8'StRy(lnd)con5s. 3.-

I Colum3tBylstcon5s. 3.

Con Trac of N J 1st Ss.. 3.

Del&BBkl*t7s.'05F&^
Bast&A Ist M 5s.'20 M&^
Bdison Bleo Ss stk tr ott»

Hlec& Peop'B Tr stk tr o«f

Blm&Wilm l«t6s.'10 J&J
Income 58....2862 A&C

BqUlGas-L 1st g 58.193b

Hestonv M & F oon 5b. 34

H& B Top con 58.'25 A 1
Indianapolis Ry 4»--193b

K0 8ubBlat8s..'20J41J
Lehigh Nav 4%'»-a'1> ^i-RB4sg 181* 9-f
Gen M4%sg.. 1924(5-1

LehVC'll8t58g.'33j^
Leh Val ert 4b.. 1948 j&r
2d 7b. 1910 M&b
Con80l8s.V...192SJ&D
Annuity 68.........J*D

New'k Con Gas 58 '48 J&D
Newark Pass con 5b.1931

NYPhil&Norl8t4s 39J&J
"Dlcome4s...lU39M&N
NoPenn 1st 48.. 36 M&IS
GonMTs 1»?^J*J

Penngen6sr...l910Vai
Couflol 68 0.... 1905 Vai
Consol5Br....l919yai

Penn * Md Steel con 6b ^
Pa&NYCan7»..'06J&D
ConB5s 1»39A&0
Cons 4s 1839 A&O

Penn Steel lst5B.'17 M&>
People's Tr tr certa 4b. 4.

Phlla Bleo gold trust ctis

Trust certfs 4s.........

Ph&Br gen M 5g. 30 A&O^n M 4b g.. 1920 A&O
Ph & Bead 3d 68.'33 A&0
CousolM7B..19UJ4n
Con M6srf...l9UJ&l-:
HitImpM48g.'47A*C
Con M of -88 is.'S? JA.
Terminal 5s g.l941 (,^-^

PW.l&Balll..iei<A4^^
Coilat trust 4».1831 J*-^

Pitts C&3tL 78.1900*^
Read Co gen Is, 188Y*^
RooheBter Ry ^^n

5J-183"8ohRESldelst5M35J&D
SoranTraolstrts 3aM*N
Union Tenu'l 1" 5»-**A

United N J 4B..1944M&8

118%
114%

, ..••

104% 105

108
118

••••••
90

••••«! U7^
107

.•••••

108% ••••tt

99
85 .••««!

131 ••*••

108 110
188
188% .••••«

..••••

104% 105
104 .>•••
184 185%

10>«%

107%
108% ...It

^i^'ll^^t'^^ ..,M„l?oUTni_
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RAILROAD EARNINGS.
The following table shows the gross earnings of every Steam railroad from which regular weekly or monthly returns

can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two
columns the earnings for the period from January 1 to and including such latest week or month.

The returns of the street railways are brought together separately on a subsequent page.

Roads.

Latest Oroas Earnings.

Weekor Mo

Adlroudaok....
Ala. Gt. South..
Ala. Midland..
Ala.N.O.&T6X
N.O.&N.E..
Ala.&Vloksb
Vlck9.8h.&P.

AHeglienyVal.:
Ann Arbor
An.Was.&Bal..
Ark. Midland...
Atch.T.&S.Fe-
Atlanta&Char.
Atl. Knox.&No
Atlanta* W. P..

At.Vald'8ta&W
Austin &N'we8t
Bait & Lehigh.
Bait. &Ohlo....
Bal.&0. Soii'w.
Bang'r&Aro's'k
Bath&Ham'ndE
Bellelonte Cen
Benn.& Riitl'd
Bronsw'k&Wst
BufF.B'oh.&Pltt
Buffalo & 8ueq.
Bnr.C.Bap.&N.
Canadian Pao.

.

Cedar Rapids
Gamer& N'w.

Cent, ofGeorgia
Central N.E...
Central of N. J
Central Pacific.
Oharlest'n&Sav
Ohattan'gaSo..
Ches. AOUio....
Chic. & Alton..
Chio. Bur. & Q..
Ohlo.& East. 111.

Chlo. Gt. West'n
Chlo.Ind.&L...
Ohlc.Mll.&St.P.
Chlc.A N'lhw'n.
Ohlc.Peo.&8t.L
8t.L.C.&8t.P.

OhlcR'kl.&P.
Chlc.8t.P.M.&0
Chlo.Ter.Tr.RR
Ohoo.Ok.&Guli
Oin.N.O.&T.P.
Cln.Port8.&Vir.
01.0.Ch.&St.L.
Peo. & East'n.

Cl.Lor.& vVheel.

Col. Midland....
Colorado & 8o..
Col.New.&Lau.
Ool.Sand'y&H.
Cornwall &Lfb.
Oumb'l'd VaUey
Deny. <te Rio Gr..
Denver&So'w'n
Det.&Maokinao
Duluth8.8.&Atl
E.8t. b.&Car
ElglnJol.&East
Ktle
Eoreka SpringB
Ev'ns.&Ind'plis
Evansv. & T. H.
Find. Ft.W.&W.
Fla.Cent.& Pen.
Ft W. A Den. C.
Ft.W.&RloGr..
Gads.&Att.. U..
Georgia RR.. ..

Georgia & Ala.

.

Geo. So. & Fla.

.

GUaVal.G.&N.
Gr.Tr'nk8y8t'm
Det.GH.&M.

GreatNorth'n—
8t. P. M. & M..
East of Minn.
MontanaCent
Tot. system.

G'lfB'nmt&K.C
Gulf & Inter-S
Hooking VaUey
Hons.&Tex.Cen
nilnolB Central
Ind.Dec. AWest
Ind.Ill.&Iowa
In.&Gt.N'rth'n
tinteroo. (Mex.)
Iowa Central.

.

Iron Ball w^ay..
Kanaw'a&Mioh
K.O.F.So'tt&M.
K.O.Mem.&Bir.
K.an. C. N.W..
Kan. City& Cm.
Lehigh & Hud..
LehlghVaLBR.

March
Istwk J'ne
April
PftO. JUTIC
4thwkMay
4thwkMay
4thwkMay
A.pril

Istwk J'ne
AprU
April
April....
March...
May
April
May
April....
April,...
May
Istwk J'ne
April
April
May
April
April
Istwk J'ne
AprU
Istwk J'ne
Istwk J'ne

Current
Year

1.5.888
33,856
69,064

64,000
23,000
•21,000

27i>,H50
23,554
5.641
6,9S0

3,808,402
24'^,130
33,552
52,254
18.455
14 375
12,599

3.060.785
126,304
119,459

1,916
3.934

2 ,352
48,847

116,512
45,660
92,646

591,000

Previous
Year.

April
Istwk J'ne
April
April
April..:...
April
Istwk J'ne
Istwk J'ne
April,.
April ..

Istwk J'ne
Istwk J'ne
Istwk J'ne
letwk J'ne
April..

^May.
April..
AprU,.
Istwk J'ne
May...
Istwk J'ne
May...
Istwk J'ne
Istwk J'ne
Istwk J'ne
May
April
AprU
Istwk J'ne
March
April
Istwk J'ne
March
April
Istwk J'ne
May...
May...
April .,

March.
Istwk J'ne
Istwk J'ne
AprU
3dwk Mar,
4thwk Mar
Istwk J'ne
May . .

.

letwk J'ne
4thwkMay
May...
AprU.
Istwk J'ne
3dwk May.

i^;,292
32.337
55,602

55.000
23,000
21.000

249,363
25,099
4,455

11,688
3,235,201
197,0^5
32,097
47,879
6,888

11.181
12,174

2,358,738
126,246
91,3^2
1,797
2.229

18,807
51,450
>'i2,183

60,480
89,057

554,000

1,734
84,544
56.518

1,142,383

2,572
92,473
54,102

1,236,991
1,436,465)1,482,552

May
May
May
May
May
March.....
Istwk J'ne
AprU
May
February

.

AprU
"Istwk J'ne
WliMay26,
Istwk J'ne
May
Istwk J'ne
Istwk J'ne
Istwk J'ne
May
4thwkMay
May
April

56,178
1.549

248,080
595,784

3.607,920
96,787
122,356
80,126

709,746
3,374,641

100,493

1,760,157
676,688
27,153

*125,000
85,075
32,855

325,571
45,357
44,000
184,312
292,700
12 140
27,90:i

25,774
74,276
200,000
223,915
86,586
48,712
13,694

139,539
2,945,682

8,867
6,121

26.525
6,7S0

50,157
27,833
6,300
1,511

24,878
22,577
91,750
34,169

414,937
15,632

1,826,493
357,356
115,210

2,299,059
22,571
15,765
92,819

230,436
2,619,394

48,343
103,744
54,059
79,000
41,343
5,641

15,397
93,800
24,979
27.019
7,855

44,051
1,916,026

Jan. 1 to Latest Date.

Current
Year.

Previous
Year.

ST.

45,554
866.297
336,145

804.224
318,919
270.233

1,055,902
703,200
23,971
34,223

14,874,194
678,956
162,641
244,675
90.586
49,949

55,997
1,811

250,994
512,122

3,249,8t>2
96,727

117,166
70,157

758,971
2,853,015

98,690

1,477,630
651,346
28,'^64
*90,048
80,144
29,023

312,517
40,314
29,636

161,056
273,872
11,216
18,131
18,801
65,416

178,700
153 969
63,397
43,^05
12,B34

131,871
2,693,829

4,646
6,936

29.559
6,975

49,832
27,074
5,986
868

24,452
23,151
82,071
41,569

384,324
15.744

1,694,783
177,022
168,128

2,029,933
25,675

14.666,952
2,9 ^4,665
400,591

7,386
20,397
83,457

218.543
2,283,472
201,309

1,931,928
12,122,140

12,741
2,593,879
200,079

4,774,188
5,316.234
293,897
41,972

5,504,821

14.457,5-78
2,168,051
2,794.737
1,744,437

16,588,883
12,919,518

617,605

7,197,612
2,942,027
527,790
*881,714
2.192,466
143,755

6,»91,246
1,042,227
934,587
937,61:8

1,339.524
66.208

51,623
765,705
252,710

657,095
292.884
272,689
914,742
687.076
14,237
44,489

12,785,107
554,261
146,085
202,936
35,048
42,090

11,339,816
2,756,549
313,724

7,381
11,701
72,022

197,843
1.625,029
229,907

1,870,723
10,880.084

10,517
2,327,124
214.107

4,350,140
4,967,998
2.59,912
30,716

4,916,159

12,890,782
1,950,936
2,488,175
1,449,519

15,343,275
11,526,847

478,026

6,182,865
2,997,746
526.198
*634,763
1,900,135
115,265

5,894,3f9
789,634
716.240
617,528

1,156,219
58,458

76,418
•/93,787

4,178,597
666,176
304,202

1,057,032
66,531

825,834
11,455,848

65,230
219,414

2,254,184
37,664
84,240
58,131
78,920
41,200
4,844

11,446
78,019
21,639
26,246
6,252

42.495
1,612,698

48.108
250,889

3,831,472
443,016
227,458
866,082
55,728

705,219
10,164,987

Roads.

138,685
588,525
31,985

581,936
357.465
197,199

5,796
731,175
543,359
502,929
109,887

9,340,169
342,014

8,644,894
1,274,461
768,270

10,687,625
109.473
39,593

1,893,025
1,104,841

13,453,139
101,280
397,371

1,613,021
1,680,200
918,365
31,131

335,553
2,387,563
735,679
152,754
97,350

200,083
7,785.880

144,339
549,204
30,670
656,476
355,102
199,577

3,450
694,452
481,614
379,204
138,966

8,683,463
325,250

7,202,947
876,191
754,988

8,834,121
113,223

1,217,446
1,036,787
11,386,140

83,074
339,019

1,569,963
1,615,300
866,166
22,217

269,798
1,960,135
618,046
122,486
92,.'>86

200,172
6,358,018

Latest QrosB Earnings.

Weekor Ho Current
Year.

Leh. V. Coal Co.
Uex'gtonA East
Long IslandRR.
Long Is. System
LosAng. Term..
Louis. Bv.&8t.L
Lou. H. & 8t. L.

.

Louis. ANashv.
Maoon & Birm..
Manietlque
JMexioanCent.
Mexioanlnter'l.
jMex. National.
Mex. Northern.
JMexicanRy...
Mexican So
Minne'p.&St.L.
M.St.P.&S.St.M
Mo. Kan. (fe Tex
Mo.Pac.&Ir'nM
Central Br'oh.
Total

Mcb.Jac.&K.C.
Mobile & Ohio..
Mont.&Mex G'f
Nash.0h.&8t.L,
Mevada Central
N.Y.C.&H.B..
N.Y.Ont.&W..
N.Y.Susq.&W.
Norfolk .fewest.
North'n Central
North'n Pacific.
Ohio River
Oreg.Sh.Llne...
Pac. OoastCo...
Pacific Mail
PennsylvanlaJ

.

Pere Marquette
Peo. Dec. & Ev.
PhUa. AErie...
FhUa. &Read..
Coal&Ir.Co.
Tot.both Co'8.

Phil. WUm,&B.
Pltts.C.C.&St.L
Pitts.Bes.&L.E.
Pitt. Ch.&Y'ny.
Pltts.Lisb.&Wn
Pitts. 8ha.& No.
Pitts. &West'n..
Pitts. CI.&T0I.
Pitts. Pa. & F.
Total system

.

Rioh.Fr'ksb&P.
Rio Grande Jot.
Rio Grande 80.

.

Rio Or'de West.
Bt. Jos. & Gr. I.
StL.Ken'et&So
St.L.Van.&T.H.
St.L.&8anFran.
St. L. Southwest
St.Paul&Dul...
San.Ant.&A.P.
SanFran.&N.P.
8.FePres.&Ph.
Sav.Fla.&West.
8her.8hrev.&8o
SU. 8prs. O. & G.
80. 0.& Ga.Ext.
80, Haven &E..
80. Miss.& Ark.
80. Pacific Co. ft.

Cent. Paoifio..
Gal.Har.&S.A
Louis'a. West.
Morgan'sL&T
N.Y.T.&Mex.
Tex.& N. Orl..
Bo.Pao.ofCal.
So.P'c.ofAriz.
8o.Pao.ofN..\I

Southern Ry.. .

.

StonyCl,&C.Mt
TerreH.&Ind..
TeireH.&Peor.
Texas Central.

.

Texas & Paoifio.
Tex.8.V.& N.W.
Tol.&OhioCent.
ToLP.&West...
ToL8t.L.&K.C.
UnionPao. BR..
Wabash
W.J'rsey&Sea'e
W.V.Cen,&Pitt.
Western of Ala..
West.N.Y.&Pa.
WheeL& L.Erie
Clev.C.&8o..
Total

WisconsinCent,
Wrightsv.&T'n.
Yazoo&Miss. V.
YorkSoathem..

AprU
April
May
AprU
May
Istwk J'ne
4thwkMay
Istwk J'ne
May
May
Istwk J'ne
April
Istwk J'ne
March
Wk May26
3dwk May.
Istwk J'ne
Istwk J'ne
Istwk J'ne
Istwk J'ne
Istwk J'ne
Istwk J'ne
Wk June 9
May...
May...
May...
March.
May...
Istwk J'ne
April
Istwk J'ne
ipril
istwk J'ne
Istwk J'ne
AprU
March
March
April
Istwk J'ne
Istwk J'ne
March....
AprU .. ..

April
April
AprU
AprU
1 stwk J'ne
March.
May...
AnrU .,

Istwk J'ne
Istwk J'ne
Istwk J'ne
Istwk J'ne
AprU
March
Istwk J'ne
Istwk J'ne
Istwk J'ne
May
May
istwk J'ne
Istwk J'ne
May
AprU
May
Istwk J'ne
AprU
4thwkMay
April
April
March
April
April
AprU
April
April
AprU
April
AprU..!...
April
April
AprU
Isiwk J'ne
AprU.,
May...
May...
ithwkMay
Istwk J'ne
May...
Istwk J'ne
Istwk J'ne
Istwk J'ne
April
Istwk J'ne
AprU
May
AprU
Istwk J'ne
Istwk J'ne
Istwk J'ne
Istwk J'ne
Istwk J'ne
May
May
AprU

Previous
Year.

1,07.5,929
28.018

386.446
333,897
10.862
33,829
21,140

493,210
6,895
13,417

358.521
416,421
150,626
53.147
88,700
21,975
56,828
92,397

190,817
478,000
21,000

499,000
3,174

e470,660
122,617
508,706

3,221
4,650,377

77,100
181,741
264,309
651,702
576,592
29,626

717,734
375,118
275,591

6,909,372
135,862
14,643

374,487
2,170,343
1,459,097
3,629,440
912.973

1,477,503
63,252
16,768
4,672

43,873
42,085
23,729
15,514
81,828
83,344
40,231
10,197
63,900
23,455
8,482

155,779
127,345
94,725
137,939
151,456
86,347
18,417

363,637
10,086
29,511
19,828
2,743
15,458

5,073,488
1,436,465
521,090
104,401
517,169
26,266

159,150
1,460,914
295,728
179,159
545,677

1,747
121,013
35,936
5,207

128,875
5,500

80,880
19,820
32,22*

1,733,335
279,982
256,714
133,741
51,823
68,000
36,067
15,372
51,439

104,285
12,410

385,848
8,026

Jan. 1 to Latest Date.

Current
Year.

939,918
21,101

393,571
330,096

8,021
30,656
16,100

469,490
4,615
4,951

283,845
365,359
135,794
73,621
88,100
16,191
63.511
80,470

172,453
455,000
18,00(

473,000
1,663

«42 5,980
109,643
620.283

1,550
4,323,316

83,553
180,481
226.314
497,602
496.504
25,394

626,933
401,269
308,624

5.661,372
126,879
17,175

337,473
1,845,267
1,471,344
3,316,611
838,973

1,298,091
55,498
11,297
3,475

45,379
24.057
10,140
79,576
72,634
27,276
9,313

62,600
26,328
7,701

138,495
125,582
85,998

154,461
162,537
78,190
16,932

287,773
8,653

30,819
19.939
2,074

10,486
4,762,656
1,482,552
490,566
108,056
480,491
25,806

158,934
1,244,245
293,745
169,579
492,032

1,495
114,654
27,854
4,589

116,273
5,100

34,368
19,539
35,064

1,533,815
266,956
221,714
116,004
49,637
65,000
28,189
14,678
42,767
99,532
10,510

849.383
7,699

Previous
Year.

5,226,395
103,406

1,4?50,673
1,076,308

54,952
839,077
257,183

11,872,139
83,831
49,290

7,812,693
1,780,876
3,508,148
158,36

1,921,400
356,011

1,108,024
2,054,648
4,801,802

11,920,032
507,518

12,427,550
56,591

e2,428,494
674,721

2,727,094
8,589

21,505,020
1.936,783
808,018

6,036,780
2,485,827

11,784,484
840,847

2,602,148
1,095,958
936,477

26,501,909
3,226,239
393,176

1.093,305
8,370,509
7,099,187
15,469,666
3,425,736
6,287,479
746,604
46,497
24,031

179,692
891,954
530,720
171,246

1,609,371
313,267
106,969
218,918

1,856,035
551,294
40,500

770,426
3,306,221
2,359,802
625,891
574,421
329,447
444,702

1,643,221
149,337
92,259
94,293
7,668

53,305
19,830.172
5,316,234
2,037,475
458,453

2,189,884
86,969

657,376
5,651,584
1,830,309
687.037

13,407,940
4,914

651,048
190,984i
131,1921

8,566,221
39,580

1,042,966
440,806
739,759

6,861,049
6,761,733
817,278
892,667
257,151

1,444,892
823,250
339,985

1,156,786
2,198,107

68,715
1,997,868

27,565

5,320,575
67.128

1,417.638
1.052,188

38,815
687,848
222,311

10,154,883
24,538
33,590

6,388,668
1,532,289
3,012,928
222,386

1,894 900
310,484

1,074,999
1,563,597
4,484,447
10,897,100

467,746
11,354,846

25,791
61,890.282

520,935
2,427,242

4,669
19,341,153
1,880,737
748,354

5,074,863
2,007,627
9,881,675
418,646

2,203,668
1,086,185
930,479

21,363,309
2,911,363
336,674
860,875

7,090,227
7,637,579

14,727,806
3,018,136
5,305,130
460,200
28,189
18,766

764,283
394,954
156,841

1,322,732
265,610
71,007
199,568

1,372,726
521,722
35,386

683.361
3,062,761
2,304,877
637,279
525,529
324,112
374,491

1,242,173
127,262
104,186
79,973
5,886

35.791
17,815,560
4,967,998
1,7 90,089
487,931

2,244,781
82,145

633,578
4,632,692
1,152,803
646,574

11,734,84 3
4,056

657,925
146,880
109,^38

8,271,608
23,660

760,702
396,109
793,426

5,929,283
6,003,441
701,278
515,639
218,178

1,357,200
647,290
289,682
936,922

2,087,569
51,627

1,848,206
28,521

* Figures for May are for the railroad only. J Mexican currency. § Covers results of lines directly operated east of Pittsburg.
t Includes Chesapeake & Ohio So'western, Ohio VaUey and Chicago and Texas for both years.
it Does not Include the Austin & Northwestern, the San Antonio & Aransas Pass or Houston & Texas Central system.
e Resulta on Montgomery Division are inolude ^ tn 1900, but not for 1899.
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Latest (Jross Earnings by Weeks.—The latest weekly earn-
ings in the foregoing are separately summed up as follows:

For the first week of June our statement covers 67

roads and these show 8-33 per cent increase in the aggre.
gate over the same week last year.

1st week of June.

Alabama Gt. Sontliem.

.

Ann Ajbor
Bait. & Ohio 8outliwB8t.
8ufir»i<) Roeh. <St P IttsbV
Burl. Ced. Rap. & Nortb
Canadian Faoifio
Oeatral of Georsrla ...

Chattanooga Southern ..

Ohesaueafee & Ohlo..«.
OWcaKO &' East. Ullnoli:
Ohio. Great Western
OWcIndlan'lis & Loulsv.
OWoaeo Mllw. & St. Paul
Ohio. Term. Transfer...
Cln. N. O. & Tex. Pao
Clev. Cln. Ohio. <fe St. L..
Peoria & Eastern

Clev. Lioraln <fe Wheerg.
Col. Sandusky & Hooking
Denver da Rio Grande,..
Dnluth So. Shore & Ati
Evansv. & Indianapolis.
Evansv. & Terre Hante.
Ft. Worth & Rio Grande.
eeor^a
Qrand Trunk )

Det. Gr.Hav. <& Mllw. 5

Hooking Valley
Intern'l & Qt, North'n . .

.

Iowa Oemral.^..„.. „.^

JSanawtia (iis Mtohl«:a>n...
Kan. City Ft. S. & Mem..
Kan. City Mem. & Blrm.
UiUtsv. avau»v. <St ST.. i...

Louisville & Nashville .

.

Mexican Central
Mezioan National. . .......

tftnneapolls & St. Loola.
Minn. St. P. & S. 8te. M.
Bfo. Kansas & T^^xas....,
Mo. Paollio & IronMt.„.
Central Branch

Mob. Jackson & K. City.

.

M. 'i. Ontario A Weaoem
Horfolk A Westsm.
Northern Paoiflo
Ohio Kivef
Peoria Deo. & Evansv.

.

Pere Marquette
Plttsb. Bess. A L. Erie..

.

Pittsbnrjt & TTestern....
RjO Grande Southern....
Rio Grande Western
Bt. Joseph & GHl. Island..
Bt. Louis & San Fr<in
St. liOula SouthweBT.e-piv

SantaFe Prea. & Phoenix.
Southern Railway
l'eias& Pacltlo.
Toledo & Ohio Central...
Toledo Peoria & *e«t'n

.

Tol. St L. & Kan. City..
Wabash. ... ......

Wv8t. jr. Y. <fc Pennsylv
Wheeling 4t Lake £rta.

.

Clevel'd Canton & So.
Wisconsin Central.......

Total (67 roads)

Net Increase (8*33 o.

"

1900.

33,856
28,554

126.304
116.512
92,646

591,000
92.473
1.549

248,080
9t!,787

122.356
80,126

709.746
27.153
85,075

325.571
45,357
44,000
27,905

200,000
48.712
6.121

26,520
6,300

24,878

414,937

92,819
54.059
41,343
15,397
93.800
24.979
33,829

493,210
358,521
150,6:<i6
56.32H
92,39

190.817
478,y0
21.000
3,174

77,100
264,ci09
576,592
29,6^6
14,t;43

135.86i
63 252
81,328
10.197
63.900
23,455

127,34
94.725
18.417

545.677
128.875
£0.880
19,820
32,221

279,982
68,000
36,067
15,372

104.285

8,690,252

1899.

S
32,337
25,099

126,246
52,183
89,057

5154.000
84,544
1.8 tl

250,994
96,727

117,166
70,15':'

758.971
28.264
80,144

312,517
40,314
29,636
18,131

178,700
43,40.-

6.936
29,55

'

5,986
24,452

384,324

65,230
53,131
41,200
11,446
78,0! 9
21,639
30 656

469.490
283,815
135,794
63,511
80.470

172,453
455,00«
18,000
l,t)63

83.553
226,314
496,504
25,394
17,175

123,879
55,498
79.576
9.3ia

52.600
26,328

125,582
85.993
16,932

492,032
116,2 ?3
34,368
19,539
35,064

266.95b
65,000
28,189
14,578
99,532

8,022,384

Increase.

*
1,519
3,45A

58
64,329
3,589

37,000
7.929

60
5.190
9,939

4,931
13,054
6,043

14,364
9,774

21,300
5,307

Decrease.

9

262
2,914

314
426

30,613

27,589
928
143

3,951
15,781
3,340
3,173

23,720
74,676
14.832

ii*9'27
18,364
23,000
3,000
1,511

37.995
80,08x
4,232

49,225
1,111

815
3,034

8,98 i

7,754
1,752
884

16,30.

1,763
8,727
1,485

53 643
12,602
16.512

281

13.026
3,000
7,878
794

4,753

746.613

667,868

6,633

6,453

2,532

2,873

2,843

78.745

For the fourth week of May our final statement covers
73 roads, and shows 9 -SS per cent increase in the aggregate
over the same week last year.

4.th week of May. 1900. 1899.

*

Increase. Deerease.

$ $ $
Previously rep'd <59r'd8) 12,465,101 11,378.460 1,171,744 85,103
Ala. N. 0.& Tex. Pac—
New Orl. & No. East... 64,000 55,030 9,000
Ala. & Vloksburg 23,000 23,000
Vioks. Sh. & Pac 21,000 21,000

Oln. N. OrlB. «&Tex. Pao.. 167.119 160.709 6.410
Oeorgla 39,594 39.694 100
Kan. City Ft. 8. m Mem. 146,632 105.610 41.022
Kan. C. Mem. & Birm, .

.

36.967 35.759 1.208
Kansas City <fe Omaha . .

.

7,865 6.252 1.603
Bio Grande Western 140,700 119.700 21.000
St. Joseph <b Gd. Islao.a 39,813 35,517 4.29e
Sherman Shreve. <& So... 10.086 8.653 1.433
Texas Central . 6,207 4.589 618
West N. Y. & Penn 101,000

13.268.074

83.100

12.077.043

17.900

1,276,231Totai (72 -oadst ,.. 85.203
Net increase i9-86 r. c. — 1,191.0^1

Net Earnings Monthly to Lmtest Dates.—The table follow-

ing shows the gross and net earnings of Steam railroads

reported tbis week. A full detailed statement, including all

roads from which monthly returns can be obtained, is given
once a month in these columns, and the latest statement of

this kind will be found in the Chronicle of May 19, 1900.

The next will appear in the issue of June 23, 1900.

, Nat Earnings. «

Current Previous
Tear. Tear.

« 9 $ $
52,254 47,879 6.554 6.S85

244,675 202.936 82,806 76,302
C06,6!)3 511,924 247,464 216,818

Road*
Allan. <b West Pt .b . Apr.

Jan. I to Apr. 30...
July 1 to Apr. 30...

— Ctroas JSaminais. >

Current Prevwus
Tear. Tear.

Roads.
Bait. <ft Ohio.ii. May

Jan. 1 to May 31
July 1 to May 31...,

Bait, * Ohio 8. W.b.May
Jan. 1 to May 31...
July 1 to May 81...

Ohootaw Okl.<& G.b.Apr.
Jan. 1 to Apr. 30
Nov. 1 to Apr. 30

Colorado Midland. .Apr.
Jan. 1 to Apr. 30..^
July 1 to Apr. 30....

Ei?ln lolletA R.a..Apr.
Jan. 1 to Apr. 30...
July 1 to Apr. 30

Qa. .t Alabama. a. .Apr.
Jan. 1 to Apr. 30....
July 1 to Apr. 30....

Gr. Trunk of Can... Apr.
Jan. 1 to Apr. 30....
July 1 to Apr. 30....

I>t. Gr. H. & Mil. Apr.
Jan. 1 to Apr. SO....

low n Central . Jt Apr.
Jan. lio Apr. 30 ...

July 1 to Apr. 30

San. C. Ft. 8. A ^.a Apr.
Jan. 1 to Apr. 3i»....
July i to Apr. 30....

Kan.ri. Mem. * B.a. Apr.
Jan. 1 to Apr. Uu....
July 1 to Apr. 30....

Kan. City Northw.. Apr.
Jan. 1 to Api-. ao ...

Mojrioan Nation nl.. Apr.
Jan. 1 to Apr. 30 ...

Mcxioan Nort.n<irD.Mar.
Jan. 1 to Mar. si ..

July 1 to Mar. 31....

Mexican Telepbone.Apr.
Jan. 1 to Apr. 3 >....

Mar. T to Apr. 30 ...

Ohio R.iver.b Apr.
Jan. 1 to Apr. 30....

Sioh. Fred. & Pot.. Apr.
Jan. 1 to Apr. So ...
July I to Apr. 30....

SIo 'i^rande West. b.Apr.
Jan. 1 to Apr. 30....
July 1 to Apr. 30....

St. Lawrecce & Adir'ok-
Jan. 1 to Mar. 31....

Santa Pe Pr6s.& Ph.Apr.
Jan. 1 to Apr. HO
July 1 to Apr. 30

Tol. Peoria «fe West.bMay
Jan. 1 to May 3I
July 1 to May 31....

West. or Alabama. b.Apr.
Jan. 1 to Apr. 30,...
July 1 to Apr. 30 ...

W. Va. C. & Pitts...May
Jan. 1 to May 31....
July Ito May 31....

/-

—

Ch'oss £arnitigs.—^

.

Net Eaminas .

Current Previous Current Previous
Year. Tear. Tear. Tear.
$ $ $ $

3.060.785 2,35S,738 1.004,508 410.714
.14,666,ft52 11,339,816 5,0.33.129 2.197,730
31,663,324 26,219,335 11,279,516 6,065.464

675,721 536.994 134,258 154,594
. 2,888,361 2.630,303 776,515 709,554
. 6,620.182 6,326,141 1,981,810 1,716,272

175,914 117.699 56,548 27,973
758,714 544,715 273,24!} 177.040

1,169,628 975.805 440,970 377,392

163,674 115,196 38.518 11.264
743,316 456.472 214.2V5 26.669

1.833,272 1,332,251 530,001 207,930

177,074 128,438 65.175 45.838
686,295 573,348 286,876 233,718

1,617,764 1,386,662 698,203 566,380

89.666 87,737 11,320 6,238
455.731 392.580 140.f)34 63.011

1.153,295 1,078,875 379,101 264,645

1,737.376 1,565,685 569,392 564.526
6,760.681 6.272,561 1.943,233 1,922,307

18,552,453 16,689,519 5,y77,645 6.389,769
75.919 71.539 14.113 11,680

291,022 274,476 42.339 33,580

167,888 157,099 27,209 41.316
715,176 653,412 144,224 191,103

1,994,527 1,773,753 569,367 514,024

466,097 383.7P0 159,338 109.958
1.866,216 1,547.433 625,999 466.918
4,881,781 3,994,196 1,588.699 1,217,301

147,889 113,568 34,729 23,088
593.677 485.220 184,846 134,352

1,443,588 1,193,624 458,067 321,400
28,433 22,429 def.4,819 11
125.733 96.240 18.092 15,076
683,581 571,232 c321,383 e235.0l9

2,642.198 2,266.565 cl.230,498 cl.085,056
53,147 73,621 23,818 35,505

153,306 222,336 60.568 112.680
468,958 548,913 176,114 275.043
15,078 12,740 7,891 6,018
59,989 48.824 26.476 23.056
29.710 24,9J5 12.292 11.033
109,095 83.602 34,222 29,398
393,700 298.699 121,315 95,184
83.344 72,684 31.218 28,063

313,267 265,610 128.973 111,584
762,167 631,697 325,923 260,868
378,928 284,426 114,969 103,888

1,425,835 1,020.226 517,807 386,688
3,687.186 2.746,971 1,473,012 1.035.543

52.717 42.086 24,994 23.014
76.916 69.252 41,366 30.S38

34S.964 287.144 195,608 128,900
826,114 718.767 469.626 338,127
80,643 74.558 17,527 19.337

420.986 376,570 102,657 100.174
995.507 894,371 252.415 244,832
51,823 49,637 6,577 14,879

257.151 218,178 81,611 84.688
632,514 563,220 227,136 232.848

133,714 116,004 47,778 42,597
582.667 515,639 222,178 174.638

1.251,071 1,093,000 435,159 359,735

a Net earnings here given are after dedaotlug taxes.

b Net earnings here given are before deducting taxes.

c Deducting otherexpenditures for repairs, replacements aD<l eenei'r 1

exoenses, net Income applicable to interest on bonds in April was
$148,327. against $125,935 last year, and from January 1 to April
30 $551,066, at^ainst $536,473. This is the result In Mejaoav doUars
treated (according to the company's method of keeping it» aooounts)
as equivalent to 80 cents in United States money—that is, depreciation
beyond 20 per cent has already been allowed for.

Interest Charges and Surplns,—The following roads, in

addition to their gross and net earnings given in the fore-

going, also report charges for interest, &c., with the surplus

above or deficit below those charges.
Int., rentals, etc. . ^Bal. of Net Barn's.-^

Moaei6

Ouon. '^kla, & Gulf .Apr.
Nov. I to Apr. 3o ..

&<;n. C. Ft. S. * « ..Apr.
July Ito Apr. So ...

Ki*!> C Mem. A xir.Apr.
July 1 to Apr. 30 .,

Rio Grande West.. .Apr.
July 1 to Apr. 30....

To'. H.«o. & West ..May
July Ito May 31 ..

W. Va Ceti. lit Pir.i.« May
July 1 to May 31 ..

Current
Tear.
*

22.135
132,810
124.228

1,204,411

1«.168
153,337
72,346

689.799
22,270

248.369
21.667

238,333

Previous
Tear.
$

21,500
129.000
114,854

1,161,656
16,105

160.808
67.985

641,955

22,323
246,344
25,084

268,911

Current
Tear.
$

34,413
308.160
35,108

382.288
18,561

304,730
42.623
783.213

def.4,743
4,046

26,111
196,826

Previous
Tear.

6.173
248.392

def.4.896
75,64*
6.983

160.592
3^.873

393,588

def 2.986
def.1,512

17.513
100,324

STKEET RAILWAYS AND TRACTION COMPANIES.

The following table shows the grjoss earnings for the lat«6t

period of all street railways from which we are able to ob-

tain weekly or monthly returns. The arrangement of the

table is the same as that for the steam roads—that is, th«

first two columns of figures give the gross earnings for the

latest week or month, and the last two columns the earnings

for the calendar year from January 1 to and inoluding huch

latest week or month.
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STREET BAILWAYS AND TRACTION COMPANIES.

Gross
EABNINaS.

Amsterdam 8t. Ry. .

.

Atlanta Ry. <fe Power.
BlnKhamton St. Ry..
Bridgeport Traction
Br'Uyn Rap.Tr. Co, .

Chicago & Mil. Elec.
Chicago Union Tract.
Oln. Newp. & Cov

—

City Elec. (Rome.Ga.)
Cleveland Electric..
Cleve. Palnov. & E. .

.

Col. Sp'ga Rap.TraiiH.
Oolumbue (O.) Ry

—

Dart.& W'port St. Ry.
Denver City Tram .. .

.

Des Moiaee <^ity Ry.

.

Detroit Clti'n8'Bt.Ry.
Detroit Elec. Ry.. .

.

Detroit Ft. Wayue
ABeUelsle

Total of all

Duluth St. Ry
GalvcBton City
HaiTisburg Traction.
HerkimerMohawk II-

lon&F'kfortEl.Ry.
Honaton Elec. St. Ry.
Intern at' 1 Traction—
(Buffalo)

Interstate Consol. ol
North Attleboro....

Johnstown Pass. Ry.
Kingston City Ry
Lebanon Val. St. Ry.

.

Lehigh Traction
Lima RaUway (Ohio)
London St. Ry. (Can.)
Lorain & Cleve
Los Angeles Tract.. .

.

Mass. Elec. Co.'s
Metro. (Elev.)Ohloago
Metrop.8t.Ry.(N.Y.)
Montreal Street Ry.

.

Muscatine St. Ry
Newburg St. By
New Castle Traction.
New London St. Ry .

.

New Orleans City—
Newport News <fe Old
Point Ry. A Elec. .

.

Northern Ohio Tract.
Norwalk Tramway .

.

Norwich St Ry
Ogdensburg St. Ry..
Glean St. Ry
Omaha & Goun. BluS
Ry. & Bridge

Philadelphia Comp'y
Pottsv'e Union Trao.
Richmond Traction.

.

Rookford (Ell.) Ry,
Light & Power. ,.

Sacramento Ekctric
GasA Ry

Soranton Railway...
Southwest Mo. Elect.
Southern Ohio Tract.
Staten Island Elec .

.

8yraon.so Ra.p.Tr Ry

.

Toronto Ky
Twin City Rap. Tran
Union (N. BedHord)..
United P. & Transp..
United Traction— >

Albany City J
United Tract. (Pitts.)

United Tract. (Prov.)
Vallamont Traction..
Williamsp't Pas**. Ry.
Worcester «fe Marl'b'h

Latest Gross Earnings. Jan. 1 to Latest Dale.

Week orMo

April
April
April
February
March
April
May
April
April
April
April
April
Apiil
April
April
January ..

IstwkJ'ne
let wkJ'ne

IstwkJ'ne
Ist wkJ'ne
April
April
AprU

Vur'nt
Year.

4,465
42.541
12,788
26,963

Prev'us
Tear.

4.295
37,299
11,858
20,489

April..
March.

April

May..

May
April
May
April
May
April
March,...
January

.

Anril
May
April
March,...
April
April
March
April

March
April
April ,

February

.

May
AprU ,

April

.

April.
April,
AprU.

8,103
647,3^7
60,104
3,164

161,579
8,P6e

11,857
73,312
7,414

99,a31
26,261
29,908
10,793

4,630
45,331
20,81.3
16.741
25,856

4,43£
17,456

198,094

14,315
15,v.78
5 543
5,115
9,342
3,502
7,345
7,264

17,228
315,462
135.650

133,475
5,434
«,217
9,059
3 03*1

109.404

15,853
30.419
4,098
6,086
1,708
3,629

17,273
246,245

9,661
15,499

February

March. . .

.

May
May
May
AprU
March....
May
AprU
April
May
May
AprU
May
February
February
May ,

8,027
621.882
6o,03'2
1,945

153,902
8,533

10,570

Current
Tear.

6,930
94,555
23.341
26,440
7,946

3.979
38,365
16,736
18,799
20,973

3,720
16,479

181,245

12 365
11,753
5,620
3,760
8,3P1
3,420
6,352
7,047

13,014
280,760
116,195
122U16
180,406

4,721
5,985
7,673
2,909

108,123

14,743
28,184
3,823
4.804
1,770
3,568

15,079
164,912

9.02S
14,346

78.7
149.408
51.135
56,703

2,596,194
26,922

2,936,334
229,087
12,7d3
62M38
31.695
43,98T

280,853
25,809

379,146
26,261

618,3.f3
234,508

96,780
949.631
80,636
66,.'i97

98,689

17,621
48,847

804,102

66,S02
70,113
2i 918
18,879
43,294
14 373

5,950 4,737

29,344
•51,892
22,593
24,685
13,842

li 8,440
215,791
17,265

Inc. 18,

114,079

153.382
9iJ,054

948
6,567
5,7d8

25,260
*4!?.569
20,230
20,193
14,300

164,807
190,340
16,167

232

108,641

131,742
167,742

7«i6
6.109
6,070

23 803
48,897

815,462
549.610

5,870,848
519.283
17,119
23,016
34,667
8,655

489,451

116,109
15,391
12,367
6 837

14,308

63,423
1,107,342

36,203
53,050

PreviouH
Tear.

17.404
124,80H
43,885
46,541

2,437,5L«;
11.4r3

2,798,565
203,0:6

6,7S8
579,698
27 993
33,671

21,78)
363,017
23,341

526.7)3
180,545

81,666
788,924
65,4m t

70,181
80,640

13,787
47,986

725,870

54.953
54,333

'21,76i
J 3,598
39,8tO

22.ilVj
i(7,89l

280,760
456,62.-1

5,321,875
493.274
14,536
19.718
26,065
8.607

434,929

102„5O9
13,469
10,751
6,876

13,458

52,608
' 730,398

31,935
44,578

85,369
184.176

100,822
49 022
142 858
660,928
861467
69,528

Ine 109,

516,973

569,852
865 295

1,927
13,7.7
22.396

74,884
167,231

75,256
48,147

120,647
490,80*
750,793
61,89a

875

495,194

485.383
744,027

1, ti46
12,706
21,591

* Figures for May cover Scranton Rallwav, Scranton & Plttston
Soranton & Carbonilale and Carbondale Iractlon.

Street Railway Net Earmings.— The following table gives

the returns of Street railway gross and net earnings received

this week. In reporting these net earnings for the street

railways, we adopt the same plan as that for the steam

roads—that is, we print each week all the returns received

that ^ (jf.^-, but once a month (on the third or the fourth

Saturday), we bring together all the roads furnishing re-

turns, and the latest statement of this kind will be found

In the Chronicle of May 19, 1900. The next will appear

tn the issue of June 23, 1900.

- Qrots Sarninffs.—
Current Previous

—Net MarrnTigs.—
Current Previous

£iacniz.

Detroit Cit'B' St. Ry May
Jan. 1 to May 31

Detroit Elec, Ry,.May
Jan, 1 to May 31 ..

Det. Ft.W.&B.I,. May
Jan. 1 to May 31...

Total of all May
Jan. 1 to May 31—

Inter-State Con. St. Ry.—
No. Attleb. Mass. May
Jan. 1 to May 31...
Oct. Ito May 31...

Ithaoa Street Ry.—
Jan. Ito Mar. 31...

Johnstown Pass.Ry.May
Jan. 1 to May 31...

Tear, Tear. Tear.

125,539 109,121 64,461
588,435 500,273 295,337

44,753 31,9^9 10,908
223,715 172,599 68,921

20,014 17,403 4.704
92,150 77,€87 27.722

19a,C06 161,503 ?: 0,073
804,300 750,559 391,980

14,315 12,365 3,067
66,802 51,^^53 1 4,724

109,046 90,873 26,215

12,535 11,020 deM,195
15,278 11,753 9,109
70,113 54,335 36,734

Tear.
*

52,144
230,990
17,'^25

59,816
7,47.'1

30,447

71,442
321,253

2,522
5,428

11,845

481
6,224

27,921

-Gross Earnings.—
Current Previous

Konda,
Ijfthf i:h Tractlo '< . .a.May

Jan. 1 to May 31 „.,

Lond'n St.Ry.(Can.;May
Scrauton Railway..May

Jan. 1 to May 31...
July 1 to May 31...

South. Ohio Tract May
Jan. 1 to May 31 ,.,

Wintj*-ba«o TraoD.. Maj'
Woioester & Marlb'rough

St. Ry.a May
Jan. 1 to May 31

Tear.
$

9,342
43,294

7,345
*S1,892
184,176
411,935
24.585
100,822

'S12»i7,250

5,738
22,396

Tear.
9

8,391
39,860

5,352
•48,569
167.231
371,949
20,193
75,250

6.070
21,594

Net Earnings. •

Current Previous
Tear.
$
4,752

18,194

674
•19.896
80,519

202,239
11,638
44,271

2,915

2,120
4,294

Tear.
*

3.498
12,215

319
•20.503
75,449

184,017
6.966
22,515

2,165
419

' Figures for M^v in bothyrars Inc'nde results on Scrauton Rail-
way, Scranton & Pittston, Scrauton & Carboidale and Carbondale
Tracilon.

ANNUAL REPORTS.
Annual Reports.—Last index, see issue June 2, page 1092.

American School Farnitnre €o.

^Balance bheet of March 3, 1900.

J

Plant, etc $9,837,893
Debts receivable 607,168
Stock in nrocess 801.504

Liabilities—
Capital stock $8,851,600
Debts 2,189,105
Balance profit & loss. 208,865

Total $11,249,510Total .$11,249,570
—V. 6:^, p. 6e8.

Dominion Coal Company.
('Report for the year ending Feb. 28, 1900.

J

President Henry N. Whitney says:

The sales increased during the past year to the extent of 400,000
tons. Notwithstanding this gratifiincj increase in output, the net
results were somewtiat unfavorably alTected by an accident in one of
the more important mines, whioh inoroased the cost of production,
and by delaying the steamers added to the cost of freights. The board
has pursued its usual policy of writing off from the current earnings
very considerable amounts which might justly be charged to capital
account.
dhipments in the coming year wlU be much larger and at a much

higher average price than ever before known in the history of the
company. A large increase in the net revenue may therefore be an-
ticipated, and the directors feel that in the near future the company
will be able to commence paying regular dividends on the common
stock. The reriuirements for the year beginning May 1, 1901, wiU be
not less than 3,000,000 tons, all of which is under contract or can be
sold at very satisfactory prices. To supply these increased require-
ments three now mines are being opened. To pay for these and to
provide for the larger working capital made necessary by the In-
creased business, It may be deemed advisable to issue during the year
$1,ijOO,000 preferred stock held In the treasury for such purposes.
Since the close of the fiscal j ear, Feb. 28, 1900, $31,tOO of the bonds

have been retired through the sinking fund, leaving a bonded indebt-
edness of $2,795,000.

At the annual meeting on June 6 he is quoted as saying:
Since the organization of the company in 1893 efforts to open new

markets for coal have been dlllKently pursued. The coal has now
established its value for aU purposes, and sales hereafter wiU be lim-
ited only to the quantity that the company can produce. As there are
upwarcs of 4,000,0u0,000 tons of coal in sight, there is no danger of
the supply being exhausted. In order to introduce the coal, sales have
been made at exceedingly low prices, but, notwithstanding this, the
net earnings have been sufficient to pay all the fixed charges on
$ ;,000,00u of bouds and $2,000,000 of preferred stock, together with
the interest on the floating debt, a large yearly contribution to the
sinking fund for the retirement of the bonds and to accumulate a sur-
plus Irom 1 per cent to 2 per cent on the common stock, most of
which has been apidied to new construction. Xhe sales heretofore
have averaged from 1,000,000 to 1,2»0,000 tons. Hereafter the sales
will be more than double and the average net revenue per ton la not
likely to be any less.

Earnings and Balance Sheet,—Earnings, etc., have been:
1899.1900.

Net proceeds of coal and net in-
come from steamships, raU-
roads, barge.", real estate, etc..

.

$746,926
Dtduct payments, vis.:

Renewals <te extensions at mines.. 89,741
Interest on bonds. 172,575
Other interest, etc 48,119
Sinking fund 86,352
Dividend (8 p. c.) on pref. stock.. 1<}0,000
Addition and improvements to
property charged off. 125,178

Total, including dividends.... $681,965 $466,044
Balance, sur. over dividends $64,961 $213,251

BALANCE SHEET FEB. 28.

1898.

$679,305 $540,863

176,100
20,208
57,;^ 10

ieo,ooo

52,526

1900.
Assets— $

Propetty accounts 20,2*9,722
Cash in hanks and olHces 171,418
Accounts and bills receivable 122,6b9
Balances due from agents & coal. 448,631
New supplies in wareho'e & stores 178,282
Cash in Trust Co. for coupons 87,t90
Cash in Trust Co. forsiuk.fand.etc. 130,836
Miscellaneous 37,562

Total 21.426,809
Liabilities—

Capital stock, common 15.000,000
Capital stock, preferred 2,000,000
Flistmtg. bs, due 1913 2,876,500
Bills payable 762,867
Unpaid coupons 87,690
Unpaid dividends. 2,332
Sinking fund
Dividend two months 26,667
Royalty 78.682
Interest accrued
Accounts payable 168,407
Ball way suspense account
Balance, general surplus 433,664

1899.

20,108,108
44,518

112,752
333,772
127,373
89,595

132,458
36,036

179,280
27,577
54,d80

160,000

79,647

$501,084
$b9,769

1698.
$

20,168,274
46,342

10;i,741
235,381
122.827
90,420
125,139

1,512

20,984,614 20,892,636

15,000.000
2,000,c00
2,935,C0a
148,771
89,595
1,848

57,210
26,666
36,820

320,C00

3681702

15,000,000
2,000,000
2.988,000
123.813
90,420
),512

54,680
26,667
34,214
5,176

268,125
126000
175,C0O

Total
-V. 70, p, 1051,

.21,426,809 30,984,614 20,g92,636
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United Shoe Machinery Company.

('Balance Sheet of March 1, 1900.J

Debts receivable $781,431
Patent rights 740,484
Stock of other corp's.. 16,934,342
Miscellaneous €,526

Total
-V. 70, p. 487.

$18,462,783

Liahililiet—
Capital stock $17,761,405
Debts 89.1H5
Balance profit & loss. 612,193

Total $18,4C2,783

GENERAL INVESTMENT NEWS.

RAILBOADS. INCLUDING STREET ROADS.

Atlanta Ry. & Pofver Co.—i\o Final Action by City as to

Lighting Franchise.—The General Council of the City of At-
lanta on June 4 passed up a bill granting the company a
franchise for public and commercial lighting. The Alder-
manic Board, which meets and acta separately, passed an en-
tirely different franchise as a substittite for the one passed by
the Council. The ccmpany stated that it would not accept
the substitute franchise. The matter remains in statu quo, no
final action having been taken by either body. After both
bodies have agreed and acted, the matter must be approved
by the Mayor, so that there is no telling what the outcome
will be.—V. 70, p. 1048.

Atlantic & Uanyille By.

—

Option to Exchange Bonds.—The
first mortgage 5 per cent loan of 1895 having been called

for payment June 29th, 1900, F. J, Lisman & Co.. 30 Broad
Street, offer holders of the bonds with Jaly, 1900, coupons
attached the privilege of exchanging them for a like amount
of Atlantic & Danville first mortgage 4$ due 1918; each
holder to receive in addition a cash payment of 10 per cant.
Bondholders desiring to avail themselves of this offer must
present their bonds to the Mercantile Trust Co. on or
before June 22, who will make the cash payment of $100 per
bond and issue the new bonds in exchange. The new bonds
are additionally secured by a lease to and an obligation of the
Southern Railway.—See v. 70, p. 1148.

Baltimore & Lehigh 'Ry.—Mortgage Released.—The mort-
gage of $35,000 to the Mercantile Trust & Deposit Co., as
trustee, has been paid off and formally released.—V. 70, p. 995,

Birmingham Sheffield & Tennessee River UR.—Judoment.
—The judgment of the Supreme Court in favor of the Indus-
trial & Q-eneral Trust (Limited) against the Reorganization
Committee has been affirmed by the Appellate Division, and
on Tuesday was entered in the office of the County Clerk.
The judgment with costs now amounts to $377,476. The
case will again be appealed, and in the event of the judgment
being finally affirmed, payment will be made from securities
deposited in trust.—See V. 68, p. 1284.

Boston & Maine BR.

—

Control of Central Massachusetts.—
An agreement has been reached for the purchase of the
preferred stock of the Central Massachu-^etts RR. at $65 per
share, the price for the common stock to be determined by
the Legislature or the courts. The holders of a sufficient
amount of the $3,949,900 preferred, it is understood, have as-

sented to ensure the success of the plan. To permit the con-
sammation of the deal the directors of both companies have
voted to present a bill to the Massachusetts Legislature
authorizing the sale on terms to be determined by the Rail-
road Commission of that State.—V. 70, p. 944.

Ganandaigna (N. T.) Electric Light & KR.—Reported Sale.
—See Ontario Light & Traction Co. below.

Central New England Uj.—Acquisition of Title to Securi-
ties.—With a view to perfecting the company's title to ee
curities formerly owried by the predecessor company, Sheriff
Smith at Poughkeepsie on June 9, upon judgment obtained
by the Gaarantee Trust & Safe Deposit Co. of Philadelphia,
as trustee, againet the Philadelphia Reading & New England,
levied upon $156,400 stock of the Dutchees County RR. Co.
and $48,700 stock of the Poughkeepsie Bridge Co.— V. 70, p.
739.

Central of Georgia By.

—

New Leased Line.—See Chatta-
hoochee & Gulf RR below.—V. 70, p. 739,

Central Paciiic Railway.—LtsfecZ.—The New York Stock
Exchange has listed $83,500 additional first refunding mort-
gage 4 per cent guaranteed gold bonds of 1949, making the
tot&l amount listed to date $54,743,000.—V. 70, p. 739.

Cliattahoochee & Gulf BR.—iVeio Line—Interest and Divi-
dend Guaranteed.—This new line is under construction from
a connection with the Central of Georgia Railway at Co-
lumbia, Ala. , in a southwesterly direction, passing through
Dothan, Ala., in Henry County, thence into Geneva County,
crossing the Choctawhatchee River about 10 miles north of
Geneva, and passing through Coffee Springs, Ala. The line
is located and grading nearly completed to a point about 68
miles from Columbia, Ala., in the vicinity of the Pea River.
The securities consist of $200,000 stock, which has already

been subscribed and paid, and bonds to the extent of about
$300,000. The subscription for stock and bonds has already
been practically made by private parties in Georgia and Ala-
bama. The Central of Georgia Ry. Co. has contracted to
construct the line according to the Central of Georgia Ry.
Co. standards, and to charge the actual cost for so doing.
The Central of Georgia Ry. Co. has also entered into an

agreement with the Chattahoochee & Gulf to pay, as rental
for the property, an amount equal to 6 per cent on the stock

and bonds, 5 per cent of this to be used for dividends on the
stock and bonds and 1 per cent as a sinking fund to retire
the bonds from time to time. When the bonds are all re-
tired, the Central of Georgia will pay as annual rental a 5
per cent dividend on the stock of $200,000. All equipment
will be furnished by the Central of Georgia Ry., which also
guarantees to keep the property in first-class condition and
repair. The road is turned over to the Central of Georgia for
operation as completed.
The Central, outside of its contract with the Ctiattahoochee

& Galf RR. Co., has no financial interest in same. The lease
is something similar to the present lease of the Southwestern
Railroad to the Central of Georgia Railway Co.

Chesapeake & Ohio By.—Listed.-The New York Stock
Exchange has listed $1,250,000 additional general mortgage
i}4 per cent gold bonds of 1992, making total amount listed
to date $37,3 )9,O00, and has authorized the lisling of a fur-
ther $1,500,000 of the bonds whenever issued. These laat

$1,500,000 bonds have been sold for delivery on Sgp^. 1, 1900,
or before, at the option of the purchaser. The amount listed,

including both the above amounts, will be $28,809,ODO. An
official statement says:

Of such additional bonds, $2,000,000 have been drawn out lor use
in the construction and acquisition of additional property. The pro-
cepds of the Sl.S'O.OOO boids referred to in the application of A.ug. 8.
1899, have been expended in the acquisition of the Ohio River &
Charleston Ry. of Kentucky; the construction of the second grain
elevator, and the additional piers at Newport News; the branch line
in West Virginia; the construction of improvements through Rich-
mond, and the acquisition of ocean tags and barges for coal trans-
portation. The $2,000,000 bonds are required to complete this work.
The balance, $750,000, have been drawn out for the purpose of de-

fraying the actual cost of the second-tracking now in progress.
The proceeds of the $!^00,000 bonds referred to In the application
under date of Aug. 8, 1899, have been expended to pay the actual
cost of double-tracking, and $750,000 bonds are needed to complete
50 miles of such double trackine:. In no event can bonds be used in
excess of an average of $25,000 per mile for second track.

Earnings.—For the 9 months ending March 31:

Gross Net over Fixed charges Balance,
Nine moa. Earnings. taxes. (net). surplus.

1899-00 $9,904,433 $3,212,826 $2,406,832 $805,994
1898-99 8.966,586 2,967,023
-V. 70, p. 894.

Chicago Electric Traction Co.

—

Beceiver.—On Wednesday
this property was placed in the hands of Charles Henrotin,
as receiver, on petition of the Manhattan Trust Co. of New
York and John Kean of New Jersey, as trustees of a mort-
gage for $650,000, executed in 1899, and on which no interest

has ever been paid.—V. 70, p. 739.

Cincinnati & Licking Eiver By.

—

Purchase.—The com-
pany makes the following announcement:
We have purchased the Brookiville RR. and are about making con-

tracts for building 23 miles from BrooksvlUe to Johnson Junction, to
connect with the Covington Flemingsburg & Ashland, which we have
also acquired. We expect to extend our line 20 miles further this sea-
son, from Hlllsboro to Morehead, giving us 75 miles of road throagh-
one of the richest farming sections of Kentucky, heretofore without
satisfactory railroad service.

S. S. Puckett, Yellow Springs, Ohio, is President, and Y,
Alexander of Brooksville, Ky., is Vice-President and General
Manager. All the bonds of the old companies, it is stated,

will be retired.

Cleveland Akron & Colnmbns By.

—

New Mortgage.—The
stockholders will vote July 13 on making a mortgage for

$4,000,000.-V. 70, p. 841.

Cleveland Lorain & Wheeling Railway.— Xisfed.—The
New York Stock Exchange has listed $700,000 additional con-
solidated first mortgage 5 per cent gold bonds of 1933, mak-
ing the total listed to date $5,000,000. The additional bonds
were issued to replace $700,000 bonds due Oct. 1, 1898.

Earnings.—Earnings for the ten months ending April 30:

10 wos. Oross. Net over taxes. Fixed charges. BaL.sur.
1899-0 $1,^90.229 $447,426 $227,974 $219,452
1898-^9 1,337,498 392,072 228.500 163,572
—V. 70. p. 739.

Fonda Johnstown & Gloversville BLR.—Maturing Bonds.

—The first mortgage 7 per cent bonds due July 1, 1900, will

be paid on July 2 at the office of the New York Security &
Trust Co., 46 Wall St.—V. 70, p. 1048.

Gulf & Manitoba RB..—Mortgage for $2l,000,0G0.—Th»
company has made a mortgage to the Iowa Loan & Trust Co.,

of Des Moines, as trustee, to secure $21,000,000 of 5 per cent

$1,000 gold bonds, to provide for the construction of

the proposed line from Dulyth southward to Kansas
City, connecting there with the Kansas City Southern.—
V. 70, p. 531.

Gnlf & Ship Island RR.—Mortgage.—The company's new
general mortgage is for $3,500,000, and is made to the Colon-

ial Trust Co. as trustee, the bonds being 5 per cents (J & J),

dated 1900, due July 1, 1926. The bonds are issuable ai

$15,00D per mile. The old first mortgage (Manhattan Trust

Co., trustee) has been limited to $1,050,000, the amount now
outstanding.-V. 70, p. 1149.

Hartford Street Rj.—New Bonds.—The present issue of the

$3,000,000 new first mortgage 4 per cent 30-year gold bonds,

it is stated, will be $2,100,000, to provide for the payment of

the debentures and for other purposes.
Payment of Debentures.—The 5 per cent debentures will be

paid at the Connecticut Trust & Safe Deposit Co. in Hart-

ford in the following order:
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Berlea D, Nob. 351-450, paid Sept. 1, 1 900.
Series F, Nos. 551 -850. paid Oot. 1, 1900.
Series H, Nos. 1151-1450, paid Nov. 1. 1900.
Series G, Nos. 851-1150, paid Deo. 1, 1900.
Series E, Nos. 451-550, paid Jan. 1, 1901.
Series I. Nos. 14? 1-1750. paid Feb. 1, 1901.
Series K, Nos. 1651-1950, paid March 1, 1901.

Holders of these bonds desiring to exchange them for new
first mortgage 48 can obtain the terms of exchange by com-
municating with Treasurer Daniel R.SHowe, Hartford, Conn.
—V. 70, p. 1149, 1095.

Hoching Valley Ry.

—

Increased Dividend.—A semi-an-
nnal dividend of 2 per cent has been declared on the pre-
ferred stock, payable July 16. The first payment was IW
per cent Jan. 10, 1900.—V. 70, p. 996.

Jacksonville & Soutliwestern Rj.—80 Miles in Operation.
—This road is now in operation from Jacksonville southwest
to Cadillac, Fia.. 80 miles, and an extension from Cadillac to
the Suwannee River, 38 miles, is nearly completed. —V. 69,
p. 180.

Kansas City & Northern Connecting B.R.—First Mort-
paQe Committee,— A. bondholders' committee, consisting of
Hermann Kuhn, William M. Ivins, Thomas L. Cbadbourne,
Jr., and Herbert C. Wright, requests immediate deposit of
all the first mortgage bonds with the Provident Life & Trust
Co. of Philadelphia, where copies of the agreement, already
subscribed to by a majority of the bondholders, mny be ob-
tained. An issue of $125,000 receivers' certificates lias been
applied for. See advertisement on a preceding page.—V. 70,
p. 686.

Long Island HR.— Pennsylvania RR. ^fen as Directors.—
On Monday Frank L. Babbott, James Timpson, Joseph S.
Auerbach and A. C. Bedford were succeeded as directors by
fonr Pennsylvania Railroad men, viz.: First Vice President,
John P. Green; Second Vice-President, Charles E. Pugh;
Third Vice-President, S. M. Prevosb, and C. M. Bunting.
Mr. Baldwin continues as President, and Messrs Q-reen,
Pugh and Prevost become Vice Presidents of the Long Isl-

and. It is expected that when Samuel Rea returns from Eu-
rope he will be elected a director in place of C. M. Bunting.
A. C. Bedford continues to be Secretary and Treasurer.

Status.—President Wlliam H. Baldwin, Jr., is quoted by
the "Biooklyn Eagle" as saying:

The acquirement and control of the Long Island RR. by the Penn-
sylvania kR. Co. means the Improvement and development of the
former road to the utmost. The organization of the road will not be
changed; its personnel will be the same. The new names to be Intro-
duced Into the Long Island directorate mean added strength and en-
ergy. The same policy as has been followed in the past will be ad-
hered to and carried out to its ultimate result. The East River Tunnel
enterprise and Atlantic Avenue improvement will be entered upon
with all the energy and power of the Pennsylvania management back
of It. The tunnel and Atlantic Avenue improvement enterprises are
assured parts of the plan. - V. 70, p. 1149, 996.

Louisville Evausville & St. Louis Consolidated RR.

—

Foreclosure Decree.—At Indianapolis, June 9, Judge Baker, in

the United States Court, ordered the sale of the property
under foreclosure decrees of the various mortgages. It is

understood that an appeal will be taken and that no sale is

imminent.—V. 70, p. 1149, 1095.

Manhattan (Elevated) Rj.—Contracts.—The executive
committee on Tuesday approved contracts covering substan-
tially all the equipment needed to complete the central power
station at 74th Street and the East River. They also adopted
for train service the so-called double end system, consisting
of a motor car on each end of trains, equipped with four
motors, and sufficiently powerful to haul six car trains Con-
tracts were authorized for two electric elevating stairways
of different kinds to be placed on trial at 59th St. and 3d Ave.
and at 23d St. and 6th Ave. President Q-eorge J. Gould is

quoted as saying: "I see no reason why electric motor trains
should not begin to run in February of next year. Contracts
so far entered into involve the expenditure of more than |5,-

000,000."

Operations.—Oa Tuesday the directors declared the regu-
lar quarterly dividend of 1 per cent. A statement presented
for the year ending June 30 (partially estimated) shows, it is

said, 9,700,000 more passengers carried than in the preceding
twelve months. The eight-cent transfer system with the
Third Avenue surface system, it is reported, was made use
of during the year by 7,970,000 passengers.—V. 70, p. 945.

Metropolitan Street Railway of Kansas Citj.-Neio Com
pany—New Stock.—The stock holders will vote Aug. 6 on a
proposition involving the organization of a new corporation

to take over the property and to supply the funds needed for

its improvement and enlargement. The new company will

have authority to issue $10,000,000 non-cumulative 5 per cent

preferred stock and $10,000,000 of common stock, the par
value of each share to be $100. For the purpose of making
the improvements and extensions mentioned below,

it is proposed to raise $2,800,000 cash by the sale of stock in

the new company, the privilege of purchasing the same being
reserved to the present stockholders in proportion to their re-

spective holdings.
The stockholders, accordingly, of the existing company, for

each $100 stock held by them will receive in exchange there-

for $100 in the new preferred and $50 iu the new common
stock, and will be permitted to subscribe at par until July 6

for $50 new preferred stock, receiving with the latter $35 in

new common stock as bonus. The present stock being

$5,586,000, the total outstanding capital stock of the new
company, when the right to subscribe has been fully availed

of by the stockholders, will be $8,379,000 in preferred stock

and $4,189,500 in common stock. The balance of the author-
ized stock of the new company, namely $1,621,000 preferred
and $5,810,500 common will be held in the treasury of the
new company. The official circular further says:
As Is well known, the time has come when our cable railway? lines

should be reconstructed and converted Into electric overhead trolley
lines, in order to realize the best results to the stockholdere. The
recent growth of Kansas Olty has been so large that ic is necessary to
build a number of new lines; and It Is also desirable to make a num-
ber of extensions in order to complete and connect up the system.
The municipal authorities of Kansas City have recently granted to
the company the necessary franchises to tliese ends. These improve-
ments ande.Ttensions require the raising of a con-'lderalUe sum of ad-
ditional capital. It is estimated that the general oliange in motive
power to electricity will result In a yearly saving in operating ex-
penses of approximately $175,000. Naturally the Income of the com-
pany win become greater as Improved faollitlea and new lines are
provided.

The directors recommend this plan.—V. 70, p. 176.

Mexican Central Railway.—Ltsferf.—The New York Stock
Exchange has listed $2,000,000 additional consolidated mort-
gage 4 per cent gold bonds of 1911. makicg total amount
listed to date $62,643,000. Since Apiil 30, 1900, the company's
mileage has been increased 38 miles, viz., to 2,073 miles, and
on this length of road it is entitled to issue consol. 48 at the
rate of $32,000 per mile, viz., in the aggregate $66,348,000.—
V. 70, p. 945, 894.

Minneapolis & St. Louis RR.— Dividend on Common
Stock.—The company has declared a dividend of IJ^ per
cent on its $6,000,000 common stock, payable July 17. The
following statement (two months estimated) is submitted for
the fiscal year ending June 30, 190O:

Nft Fixed . Dividends. > Balance.
earnings. charges. Preferred. Common. surplus.

$1,291,000 $892,540 (5) $200,000 (l^s) $90,000 $108,460
The coming year, without any increased interest charges,

the company will have a gross and net revenue from 140
miles of additional track with the advantages of direct and
contributive business and mileage. Of the extension about
80 miles were put in operation last week, and the balance,
about 60 miles, will be put into operation about the 1st of
July next.—V. 70, p. 1150.

Nashville & Decatur RR.—Payment of Bonds.—The first
mortgage bonds maturing July 1 will be paid at par on
presentation at the office of the Louisville & Nashville RR.
on and after July 2.—V. 69, p. 1012.

Norfolk & Southern RR.—Sale of Real Estate.—The com-
pany's Virginia Beach real estate, including 1,300 acres of
land, etc., has been sold to a new company organized with
$500,000 capital stock by Philadelphia and other capitalists.

—

V. 70, p. 532.

Norfolk & Western Ry.—Dire«tors.—William Boulton,
William B. Campbell and Henry Whelen have been succeeded
as directors by John P. Green, Jamf s McCrea and Samuel
Rea, representing the Pennsylvania RR.
Payment of Bonds.—The following bonds are due June 30

or July 1, viz.:

Norfolk & Petersburg RR. second mort. 5 per cent bonds.
Southside RR. consolidated mortgage 4, 4^, 5 and 6 per cent bonds.
Virginia & Tennessee RR. 5 per cent bonds.

The holders are notified that the said bonds (being the
entire remainder of the old divigionjl lien bonds issued by
the above-named constituent companies) will be purchased
at par, at maturity, by the Mercantile Trust C^., at its office.
No. 120 Broadway, New York City. The matured coupons
will be paid on presentation at the said office.—V. 70, p. 1150,
687.

North Chicago Street Rsiilroml.—Extension of Bonds—
Option.—The North Chicago City Ry. first mortgage bonds
which mature July 1, 1900, will be extended for twenty-
seven years at 4 per cent, and holders are granted the privi-
lege of exchanging their old bonds for the extended bonds
issued July 1, 1900, by paying a premium therefor of 3 per
cent, or $30 per bond; or the First National Bank of Chi-
cago is prepared to take up the bonds any time between
June 15 and July 1 at par and accrued inte»est up to July 1,
1900.—V. 70, p. 946.

Northern Central Ry.

—

Listed in Philadelphia.—The
Philadelphia Stock Exchange has listed the $2,506,050 ad-
ditional stock, making the total amount listed to date $10,-
024,200.—V. 70, p. 895, 842.

Northern Pacific Railway.

—

Dividend,—A semi-anaual
dividend of 1 per cent on the common stock has been de-
clared, payable Aug. 3. This is the same rate as in 1899, but
in February last an extra 1 per cent was paid. V. 70,
p. 946, fc95.

Ontario Light & Traction Co.—/ncorpora^ed.—This com-
pany has been incorporated in New York, with $100,000
capital stock, as successor, it is reported, by purchase of the
Canandaigua Light & RR. The incorporators are J. Howard
Burgess and Hubert C. Mandeville of Elmira and J. N.
Purdee of Canandaigua.

Philadelphia Company of Pittshorg —Ltsfecf.—The New
York Sto^k Exchange has listed $7,219,950 additional com-
mon stock, making total amount listed to date $14,719,950;
also $3,99^,350 preferred stock. The* purposes for which the
additional stocrk was issued are explained in the offisial state-
ment made to the Stock Exchange and which we give at
length on pages 1198 to 12U0 of this issue. Thi3 statement,
signed by Judge Reed, the President, is very full, giving
every fact of importance regarding the property and its
finances.—V. 70, p. 943, 584.
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"Qnebec Central Uy.—Refund /ng.—At the recent annual
metting President E.lward Dent eaid:

The powers- conferred by the Act of 189S enabled the holders of
prior lien bonds to exchange their securities fornew 4 per cent de-
benture stoofe, and up to the present this offer has been accepted by
the holders of « 195,500 out of a total issue of £350,000 bonds. The
directors hope shortly to issue a circular to the holders of the Income
bonds settinjr forth a proposal for the sub-division of their bonds into
two classes of security; the offer will probably be for each £100 of
existing bonds to receive 50 per cent of a new 3 per cent debenture
Btoob or bond and 50 per cent of a new income bond, which would be
entitled to interest up to the rate of 7 per cent if earned in any one
year, so that the combined interest on the new securities would be
equivalent to the interest on the existing 5 per cent income bonds.

Earnings.~FoT the year 1899 the gross earnings were
$502,409, "an increase of $53,160 compared with 1898; net
earning!?, $168,171, an increase of $21,830, After adding other
income, $974, and deducting $83,650 for the year's interest

paid and accrued on the prior lien bonds and debenture stock,

there remained a net revenue balance of $86,493, which,
added to the $12,203 brought forward from the yfar ls98,

made an available balance of $98,698, out of which interest

at the rate of 2}4 per cent was paid on the income
bonds, leaving a balance of $34,676 to be carried forward
to the current year,—V. 69, p. 1148.

Rapid Transit in New York City.—Bonds Offered.—The
City of New York is offering for sale the first $1,000,100 of its

i\{ per cent gold bonds for the construction of the Rapid
"nransit system. See "State and City Department,"—V. 70,

p. 792,

Richmond & Manchester Railway.

—

Receiver Appointed.
—On the application of the holders of a large majority of the
bonds, Judge Waddill, of the United States Circuit Court at
Richmond, Va., on June 11 appointed B. R. Selden re
ceiver for the property, and set Jaly 12 as the date for a
hearing. The company's line has been leased to and opera-
ted by the Richmond Railway & Electric Co. for some years,
which latter company guaranteed interest upon the $400,000
bonds. There has been no default as yet upon the bonds,
and it is said no floating debt has been incurred, but it is

claimed by the bondholders that the property has been al-

lowed to deteriorate and its value to depreciate. The equity
in the property has been acquired by the Richmond Pass-
enger & Power Co,, which company has another line which
practically serves the same territory as the Richmond «&

Manchester, It is alleged that this legal action will in no
way interfere with carrying out the Passenger & Power
Co,'s plans.

Richmond Passenger & Power Co.—See Richmond &
Manchester Ry. above.— V. 70, p. 1151, 947.

Rio C^rande Western Railway.—Z-fsfed.—The New York
Stock Exchange has listed the $700,000 additional preferred
stock, making the total amount listed to date $7,500,000. See
V, 70, p. 997, 895,

Rutland RR.

—

New Line Nearly Completed.—Tr&ins are
now running on the Rutland-Canadian Ry. from Barlington,
Vt., to Rouses Point, N. Y., 40-1 miles, but the ballasting is

not yet completed. The reported purchase of the Richelieu
Valley Ry. is pronounced incorrect by President Clement.—
V. 70, p, 1096.

Southern Hj.—Listed.—The New York Stock Exchange
has listed $1,296,000 additional first consolidated mortgage 5
per cent gold bonds of 1994, making the total amount listed
to date $30,155,000. The additional Donds were sold to pro-
vide in part for the following :

Cost of new and additional equipment during years 1898
and 1^99 $713,737

Costof $41 1,000 par value of first mortgage bonds of the
North Carolina Midland ER. Co., issued by that company
in part payment for the construction of 27'47 mileB of
railroad. Mocksvine, N. C, to Mooresville, X. C 308,709
(A.11 of the outstanding first mortgage bonds of said Nortu Carolina

Midland RR. Co., viz.: $801,000, are pledged under the Southern
Railway Company's first consolidated mortgage. A large majority of
the capital stock of said company is owned by the Southern Ey.Co.)
To replace an equal amount of equipment liens paid off dur-
ing years 1898,and 1899 $283,000

To replace an equal amount of Charlottesville & Rapidan
bonds, redeemed by sinking fund 13.000

-V. 70, p. 1150, 947.
^^.vuu

Tennessee Coal Iron & Railroad.—22ai7 PZan^.-Arrange-
ments are being made to build a steel rail mill at Ensley,
Ala,, and a contract has already been made for 75,000 tons
flteel rails, delivery to commence some time in 1901. The
building will adjoin the steel plant and be 1,003 feet in
length. Its estimated cost is $1,000,000 to $1,500,(00, but the
total expenditure on all the contemplated additions will ap-
proximate $2,000,000.-"Manufacturers' Record."—V. 70. p.
743.

Toledo St. Louis & Kansas City RR.-Reorganization Plan.—^The new reorganization committee, consisting of Frederic
P. Olcott, Chairman; William A. Read, Henry Badge and J,
Ksnnedy Tod, with J, N. Wallace, 54 Wall St., as Secre-
tary, announces that copies of its plan of reorganization may
now be obtained from the depository, the Central Trust Co.,
54 Wall St. The reorganizition may be participated in by
the holders of preferred stock and common stock, and by
holders of certificates issued by the Continental Trust Co. for
first mortgage 6 per cent bonds, and holders of undeposited
first morfgage 6 per cent bonds, with unpaid coupons matur-
ing on and after June 1, 1893,
The plan provides for the creation of the following new

securities:

Prior lien 3 •« per cent gold bonds, to bear interestfrom
July 1, 1900 (payable J&J),and to mature July 1,
1925; and to be secured by a prior lien on the prop-
erty and also on all other property hereafter acquired
by use of any of the prior lien bonds. Total author-
ized issue $10,000,000
Of which to be reserved for use under restricti' ns in
the mortgage after Jan. 1, 1902, at the rate of not
more than $250,0u0 in anyone year 1,000,000

A3 part consideration for $9,000,0 30 old 1st 6s, $ for $ 9,000,000
First mortgage 4 per cent gold bonds, to bear interest
from Oct. 1, 1900 (payable A&O), and to mature
April 1, 1950, but subject to call in whole or in part
on or after July 1, 19^5; to be secured by a mort-
gage (subject to thd prior rights of the prior lien
bonds) or all the property acquired and also of all

other property which shall be acquired thereafter by
use of any of the new bonds. Authorized issue a6 509,000
Of which as part consideration for $9,000,000 old 1st

(Js, (,2"^ per cent. 5,625,000
Balance to meet cash requirements 875,000

Preferred stock, entitling "holders to non-cumulative
dividends up to 4 per cent ptr annum, payable out of
the net earninga before any dividends shall be paid
on the common stock." All stock to be held tempo-
rarily in voting trust (see below). Totalissue 10,090,000
For which as pari consideration for:
$3,000,000 old Ist mortgage bond 68, 30 p. c 2,700,000
5,805,000 old preferred stock, 75 p. o 4,353,750

11,250,C00 old common stock, 25 p. 2,812,500
Balance to meet cash requirements... 133,730

Common stock, entitled to all dividends in any
year after payment of dividend of 4 per cent in that
year on the preferred stock. All the stock will be in
sbares of $100 each. Totalissue 10,000,000
Of which In partial exchange for:
$.^,805,000 old preferred stock, 20 p. C 1,161,000
11,250,000 old common stock, 75 p. c 8,437,500

Balance to meet cash requirements 401.500

(a) The tight is to be reserved to issue not to exceed $10,000,000
additional fiist mortgage bonds, or such lesser amount as may be
required to retire the prl^r lien bonds.

Voting Trust.—All of the preferred and common stock
(except sufficient to qualify directors) shall be vested in the
following named voting trustees, viz.: Frederic P. Olcott,
Thomas H. Hubbard and William A. Read and shall be held
by them for five years under a trust agreement. The voting
trustees shall have full power to sell the stock subject to the
approval of a majority in amount of each class of the out-
standing trust certificates representing the stock.
Terms of Exchange.—The basis of exchange of the old for

the new securities is as follows:

3^s.
And Receive—
4s. Pref. -^tk.

$625 $300
Cam, 8tk.

$1,000
• a « 75 $20
• ••• 25 75

*Pay
Present Securities. Assess.

1st M. 68 for $1,0(0.. ..None
Pref. stock for $100.... $20
Com. stock lor $1CO 12

* To be payable to the Central Trust Co. in lour equal instalmenta,
the first at the lime of making the deposit of shares and remaining in-
stalments as called for by the committee on ten days' notice by
advertisement.

Those interested estimata the value of the new securities
as follows: 33^s at 85, 43 at 70-75, pref. stock at 30, common
stock at 5-10,

Cash Requirements.—The estimated cash requirements of
the reorganization are $14,847,983, namely:
To acquire $9,000,000 old first mortgage bonds at 130 and
interest at 4 per cent for one month and to provide for
expenses of old committee and old unsettled claims $12,639,000

For Improvements, expenses of the reorganization, com-
missiou to the syndicate and reorganization committee,
etc 2,208,982

Stockholders' payments would produce in cash applicable
to the above $2,511,000,
An underwriting syndicate has been formed which haa

agreed to purchase the new securities not taken by old
security holders at the same prices payable by non-assenting
security holders, and will also furnish the balance of the
cash requirements.
Fixea Charges, Etc.—The fixed charges under the forego-

ing plan will be (until the issue of the reserved $1,030,000 of
the prior lien bonds) $575,000, viz.

:

313 per cent on $9,000 000 prior lien bonds $315,000
4 per cent on $6,fc00.000 first mortgage bonos 260,000

The property includes 451 miles of railroad, 13 passenger
engines, 44 freight engines, 11 switching engines, 338 flat

cars, 777 coal cars, 1,699 box cars, and 186 miscellaneous cars.

This equipment is owned and paid for, less about $85,000 car-

trust obligations still outstanding. This debt is payable at

the rate of |5,624 monthly until discharged. Provision is

made for this car trust in the "cash requirements."
Earnings.—ThQ committee say: "The road has been in the

hands of a receiver for the past eight years and has suffered

from the usual disadvantages of a receivership. After a
thorough examination by our experts we are led to believe

that the grots and net earnings can be materially increased.

The experts are of the opinion and conservatively estimate

that within a reasonably short time the groes earnings can
be increased to about $2,400,000 per annum and that the

road can be operated for about 65 per cent, which would
result in net earnings of $S40,OOD, and that when the contem-
plated improvements have been made, for which cash is pro-

vided in the plan, the earnings can be still further increased."

Sale of Bonds Approved—Option.—At themet-tingonTaes-
day the holders of certificates issued by Continental Trust

Co, for the first mortgage six per cent bonds voted unani-

mously to sell the bonds to the reorganization syndicate on
the basis slated last week. In lieu, however, of accepting

the caeh offer of 130 net for their bonds the bondholders

may if they please avail themselves of the benefits

afforded bv the new plan and agreement of reorganita-
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tion, and may deposit their certificates of deposit at the
Central Trust Co., 54 Wall St., under the new plan in
accordance with the foregoing notice.—V. 70, p. 1150, 1096.

United Itailways Co. of St. hQni».—Cars Running on all

the lAnes.—For the first time since the strike began, cars were
put in operation on Tuesday on all the divisions of the road.
The service, however, on most of tbe lines is less frequent
than the usual schedule.—V. 70, p. 1096, 998.

Washington & Potomac RR.—Sale July 18—Eeorganizaticn—Sale cf Bonds.—The Receiver, Henry W. Watson, makes
the following statement:

The time for the completion of the road, under the laws governInK
the corporation, expired May let ult., and In the intercBt of all parties
concerned It has been deenaed best to effect a reorganization. To this
end a foreclosure proceeding has been Instituted and a sale of all teh
property has been decreed and will be held July 1 8 next. In the
same proceeding the writer was appointed receiver of the road and la

now operating the same.
It is the intention of the present parties In Interest, should they

acquire the property, to immediately effect a reorganization under a
new chcrter with a new corporate name, and complete the road be-
tween Washington City and Brandywlne, on the north, and Me-
ohaniosville and St. Mary's City and Point Lookout southwardly, thus
making a continuous line from Washington to Point Lookout, and
also to build a branch from the main line to EaperaLza at the mouth
of the Patuxent River on Drum Bay Harbor. Negotiations for the
placing of the bonds of the reorganized company have already been
effected with German bankers.—V. 70, p. 1096, 10.'0.

Wheeling Bridge & Terminal Ry.—Successor.— See Wheel-
ing Terminal Ry. below,—V. 70, p. 1096, 1050.

Wheeling Terminal Hailwaj.—Reorganized Company.—
This company has been organized as successor to the Wheel-
ing Bridge & Terminal Co., foreclosed. Stock, |3,fi00,000.

WilliamAport & North Branch RR.—Refariding—T:h&
Fidelity Trust & Guaranty Co., Henry C. McCormick and
John M. Sat^erfield, as executors of the estate of the late

John Satterfield, on June 13 applied to Surrogate Marcus in
Buffalo for permission to execute an agreement with Samuel
D. Townsenr", late of Philadelphia, C. William Woddrop and
B. Harvey Welch of Hugheaville, Lycoming County, Pa. , for

the purpose of rediTCing the bonded indebtedness of the com-
pany from |l,125,0fl0 to $600,COO by the sale of refunding
bonds.—V. 68, p. 979.

York (Pa.) Traction Co.—The company, it is understood,
is negotiating for the control of the York Light Heat &
Power Co. The Power Company has outstanding $350,000
thirty-vear gold 5s and $350,000 capital stock. See V. 68, p.

1184; V. 69, p. 909.

•INDUSTRIAL. GAS AND MISCELLANEOUS.

American Sogar Refining Co.—Pnee of Sugar Advanced.—
The various refining companies on Thursday made a further

advance of 10 cents a hundred pounds in the price of refined

sugar, increasing the n^t difference between refined and raw
sugars to 88 cents per 100 pounds.—V. 70, p. 1096, 1051.

American Type Founders Co.—Bonds Offerei.—The re-

maining $187,000 bonds of the authorized issue of $1,000,000

sixes, due May 1, 1926, are offered at par and interest to the

stockholders. President John E. Searles says

:

The business of the company has grown durlngthe current year to a
larger volume than at any previous time, and the proceeds of these
bonds can now be profitably used as additional working capital, for
which purpose' the issue was authorized. Quick assets, including cash,
receivables,merchandise and material, are more than sufficient to pay
every indebtedness- Including the bonds—leaving over $1,000,000 in
addition to the entire plant, conservatively \ alued at over $3,000,000,
as property of the stockholders. The net earnings for the past nine
months are in excess of the earnings of the full year preceding, and
are snlHclent to pay the proportionate interest on the bonds more than
five times over.—V. 69, p. 904.

Arkansas City (Kan.) Water Works Co.—Property Trans-

ferred to City.~The deed to the plant has been formally

turned over to the city.—V. 70, p. 998.

Blrmiugbam (Ala.) Water Works Co.— Called Bonds.—
The first mortgage bonds, dated May 31, 1887, have all been
called.and will be paid with accrued interest at the Hanover
National Bank, New York, on July 1, 1900. W. S. Kuhn is

President and R, F. Wendel, Secretary, of the water com-
pany.—V. 69, p. 1303.

Brooklyn Wharf & Warehouse Co.—Report.—The recent

advance in the price of the 5 per cent bonds from 70 to 84 has

been accompanied by rumors that the Pennsylvania RR. Co.

has made a bid for control of the property.—V. 70, p. 9i8.

Carnegie Company.—Bond.'.—In reply to our inquiry

Vice-President L. C. Phipps advises us that the newspaper
report of the sale of the company's bonds in Europe " was
unauthorized and incorrect. The bonds now being issued will

all be taken by the stockholders of the company, and it will

probably be some time before any of them are offered on the

market. We will keep your letter before us and take pleasure

in furnishing you with all necessary information so soon as it

appears proper to give out any data regarding same for pub-

lication."—V. 70, p. 688.

Colorado Springs (Col.) Electric Co.—Bovds Offered.—

Mills &Blanchard, 16 State St., Boston, have baen offering

at par and interest $50,000 of the company's $450,000 of 5 per

cent first mortgage gold bonds. Net earnings year ending

Dec. 31, 1899, reported as .$54,&29; interest on $450,000 5 per

cent bonds, .$23,500; surplus earnings, $32,329.

Colorado (Bell) Telephone Co.— Iri crease of Stock.—The
company has increased its capital stock from $1,500,000 to

13,000,000.

Connecticut L«ghting & Power Co.—Denial—The last

annual report of President Dolan of the United Gas Improve-

ment Co. of Phiifldelphia (V. 70, p. 944) stated that his com-
pany had acquired control of (option (?) upon) the Connecticut

Lighting & Power Co. R. A. C. Smith and A. M. Young,
the leading spirits in the Connecticut Company, have made
the following statement under date of June 6:

The actual control of the company Is to-day where it always has
been—with us and our associates. It is true that the United Gas Im-
provement Co. has purchased certain properties in the State or

Connecticut, but it has not purchased, nor does It control, the stotk of

the Connecticut Lighting <fe Power Co.—V. 70, p 741.

Consolidated Was Co. of Baltimor<s—iVew President.—
Gen. Ferdinand C. L^trobe has been elected President to suc-

ceed Capt. John W. Hall, who resigned. The new President

was for 14 years Mayor of Baltimore, and has held many
public positions. -V. 70, p. 1097, 1093.

Consolidated Gas Co. of New York.—iVew Amsterdam
Company.—A large majority of the common and preferred

stock of the New Amsterdam Gas Co. having been de-

posited for conversion into consolidated debentures, the plan

has been declared operative. The depogits are stated as in-

cluding over $8,000,000 of the $9,000,000 of preferred and
over $11,000,000 of the $12,000,000 common shares.—V. 70, p.

1150, 1< 97.

Consnmers' Brewing Co.—Listed in Philadelphia.—The
Philadelphia Stock Exchange has listed $1,446,000 certificates

of deposit isaued by the Investment Co. against deposited

bonds.-V. 70, p. 688, 635.

Electric Yehicle Co.—New Stock—The stockholders will

meet in Jersey City on June 20 to vote on a proposition to

increase the capital stock from $12,000,000 to $IH, 000,000,

by the issue of $3,000,000 common and a like amount cf

preferred shares. The common stock will thus be raised to

.110,000,000 and the preferred (8 per cent non-cumulative) to

$8,000,000. The greater part of the new stock will be used to

acquire tbe half interest not already owned in the manufac-
turing concern, the Columbia & Electric Vehicle Co., a com-
pany owned jointly by the Electric Vehicle Co. and the Co-

lombia Automobile Co. (see explanation in V. 69, p. 850), and
having in its treasury the entire capital stock of the New
Haven Carriage Co. The Electric Vehicle Co. proposes itself

to carry on the manufacturing business, thereby, it is ex-

pected, effecting important economies. A portion of the

new stock will remain in the treasury.—V. 70, p. 999,

Erie Telegraph & Telephone Co.—Controlhd Company
Increases Stock.—The stockholders of the Southwestern Tel-

egraph & Telephone Co. have voted to increase the capital

stock from $7,000,000 to $10,000,000.-V. 70, p. 1151, 1098.

Fulton(N.Y.) Water Works Co.—Acquisition hy City.—
The village of Fulton has sold the company $200,010 bonds,

issued in payment for the plant, etc.

General Electric Automobile Co.—Reorganization.—
The Dodge committee in a circular recommends that a new
corporation with a capital stock of $3,000,000 in shares of $50

each be formed to take over the property, pay the obligations

of $52,000 and provide new working capital . The plan pro-

vides that $2,250,000 stock be issued to the present stock-

holders at $4 per share and $2.50,000 to certain creditors at $4

pers^are. This will afford $200,000 cash and leave $50^000
stock in the treasury. The subscriptions are to be paid to

the Investment Co. of Philadelphia.—V 70, p. 1098, 636.

Illinois Sugar Refining Co. of Pekin, Ill.-Stock. In-

creased to $1 000,000.—This company has increased its capi-

tal stock from $;WO,000 to $1,000,000, and is preparing to

build at Pekin, 111., glucose works with a capacity, it is

stated, of 10,000 bushels of corn a day. The comoany was
incorporated under the law of Illinois on Nov. 5, 1898, and its

beet sugar plant, having a reported capacity of 700 tons per

day, was put in operation Oct. 1, 1899.

International Silver Co.—Dividend Deferred.—The direc-

tors on Wednesday deferred the declaration of the dividend

on the preferred stock. This step, it is stated, is a conserva-

tive measure, and is taken because "the company is making
more goods than it is selling."—V. 70, p, 582.

Kentucky Heating Co.>f Louisville.-S^ocfc Dividend.—
The company, it is stated, has declared a stock dividend of

40 per cent in addition to the quarterly dividend of 1% per cent

on the 8500,000 capital stock. The company has outstanding

$100,000 first mortgage 6s, due 1915, but subject to call.

New Amsterdam Gas Co.—P/an Operative.—See Consoli-

dated Gas Co. above.—V. 70, p. 1052, 948.

Peoria (III.) Gas Light & Coke Co.—Change of Control.—
A press dispatch from Peoria, 111., on May 31, said:

A New York syndicate, of which C. W, Morse, President of the
American Ice Co.; John F. Carroll, who represents the Croker In-

terests, and Mayor Van Wyck, are the principal members, has secured
control of the gas plants at Galesburg, Qulnoy, Decatur. Champaign,
Urbana, Peru, Lasalle, Kewaunee and the Peoria Gas Ltght & Coke
Co. of Peoria. It is the expectation that in a short time they will

consolidate these companies under one name with a large capital.

The annual meeting of the Peoria company was held to-day, and
men favorable to the New York syndicate were placed in conrol of

affAlrs, the managei'S of the Qulncy and Champaign plants, and W, B.
McKlnley of Champaign, who made the purchase of the plant a few
weeks ago, being elected to the directorship. F. W. Little, the man-
ager of the People's Gas Co , the new company of this city, was also

elected to the directory, but he denied ihit he knew anything of con-
solidation, and that any significance was to be attached to his election.

He Is said to represent Chicago interests.

H^^Vor otber Investment News see Page l'^03.
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Itpoxts un& ^ocnmtnls.

PHILADELPHIA COMPANY.

OFFICIAL STATEMENT TO NEW YORK STOCK EXCHANGE IN CONNECTION WITH THE LISTING OF
THE PREFERRED STOCK AND ADDITIONAL COMMON STOCK.

PiTTSBUBG. Pa.. April 30, 1900.

The Philadelphia Company respectfully makes applica-
tion to have the increased Capital Stock recently issued by
it placed on the regular list of the New York Stock Ex-
change, namely : 144,399 shares, aggregating $7.219.9'>0 of
the Common, and 79,967 shares, aggregating §3,993,350, of
the Preferred Stock of the Philadelphia Compinv. The
total authorized Capital of the Company is $21,00<>.noa. of
which $15,000,000 is Common and $6, 00> '.000 Preferred Stock,
all in shares of the par value of §50 each.
Of the authorized Common Stock there are unissued and

in the treasury of the Company 5,601 shares, and of the
Preferred Stock 40,033 shares, none of which is part of the
said increased Capital Stock herein asked to be listed.

Of the 40,033 shares of Preferred Stock unissued. 33 shares
are reserved to take up, when presented, a like number of
Common Shares of the Consolidated Gas Company of the
City of Pittsburg; the remaining 40,000 shares are not re-
served for any specific purpose, but can be issued for the
general purposes of the Company, and. under the charter of
the Philadelphia Company, the Board of Directors can issue
these Preferred Shares without authority from the stock-
holders, the stockholders having, at their meeting of Febru-
ary 16, 1899. authorized the corporation to issue Preferred
Shares to the amount of 120. OOj shares, which includes the
40,033 shares yet unissued These Preferred Shares are en-
titled to priority as to dividends, but not as to assets, over
the Common Shares.
The Preferred and Common Stocks of the Philadelphia

Company have equal voting power.
Reference is hereby respectfully made to the applications

of the Philadelphia Company, filed with the Committee on
Stock List of the New York Stock Exchange, one dated
September 17, 1886, and being No. A-170. the other dated
September 14, 1887. being No. A-3T7, at which times appli-
cations were made to list in all $7.5'^0.000 of the Capital
Stock of the Philadelphia Company, being the full amount
issued up to date of the application numbered A-377, viz.,

September 14. 1887.
In the applications above enumerated, the history, chart-

er powers, etc., of the Philadelphia Company, as well as
the reasons for the increase of the CapitalStock of said
Company then made, were set out at length, but for conve-
nience of your Committee we submit herewith printed
pamphlet which shows in detail the statutes and proceed-
ings connected with the organization. Said pamphlet is
marked " Exhibit A.'"

Subsequently, at stated periods, formal annual reports for
each fiscal year, including all the vears from April 1. 1888,
to April 1, 1899, were made to the Stockholders of the Phila-
delphia Company, and copies of said annual reports, showing
the operations of the Company, set out in full, have been
filed annually with the New York Stock Exchange. Here-
with is submitted a copy of the last annual rep art so made
and submitted to April 1, 1899. marked " Exhibit B

"

Subsequently, and on February 16. 1899. pursuant to legal
notice, the Stockholders of the'Philadelphia Compinv met
in the City of Pittsburg and authorized an increase of the
Capital Stock of said Company to $21.0 )0.00 i. and authorized
and empowered the Board of Directors of said Companv to
issue, at their discretion, the said increase of Capital Stock,
to be divided into 300.OjO Common Shares of the aggregate
par value of $15.000.<^0 >, and 120,00J Preferred Shares of the
aggregate par value of §6,000,000.
Attached hereto is the Certificate of Counsel that all for-

malities in increasing the Capital Stock of the Philadelphia
Company from $7,50O,' 00 to $21,' 00,000 have been complied
with, and that the said increase was made under the char-
ter powers of said Company, and in accordance with the
laws of the Commonwealth of Pennsvlvania. Said certificate
is marked " Exhibit C."
Attached hereto also is a certified copv of ths Report of

Increase of the Capital Stock of said Companv, which was
recorded in the office of the Secretary of the Commonwealth
of Pennsylvania, March 6, 1899, in Miscellaneous Corpora-
tion Record Book No, 21, page 587, Said certificate is
marked •• Exhibit D.'"
The Philadelphia Companv has authorized its First Mort-

gage and Collateral Trust Bonds to the extent of $15)0.000.
§4,125,000 of these bonds have been issued, and of the bal-
ance $1,000,000 are reserved to provide at maturity for
$500,000 Six per Cent Bonds of the Alleghenv Countv Light
Company, due August 1, 1911, and $.500,000 bunds "of the
East End Electric Light Companv, due Februarv 1. 1915.
The remaining bonds, §1,375,000, "are reserved for future
betterments, extensions and improvements.
These bonds are secured by a first mortgage on all the

property, rights and franchises of the Philadelphia Com-
pany, and by deposit with the Trustee of all the shares of
stock of the Philadelphia Company of West Virginia, a

j
majority of the shares of the Allegheny Heating Company,
and the acquired shares of the Chartiers Valley Ga? Com-
pany and the Allegheny County Light Company, and are
further secured by deposit with the Trustee of the acquired
shares of the Common Stock of the Consolidated Gas Com-
pany of the City of Pittsburg.
Provision is maie for the acquirement of the outstanding

shares of the Heating and Gas and Light Companies above
m-ntioned, which, when acquired, will come under the
Mortgage.
The issue of stock above mentioned, and which is herein

asked to be listed, was authorized and was used.
(1.) For the purpose of acquiring common shares of the

Capital Stock of the Consolidated Gas Company of the City
of Pittsburg, engaged in the business of and having exclu-
sive fraochises for supplying artificial illuminating gas in

' the City of Allegheny and nearly the entire City of Pitts-
burg, thereby obtaining control of said Company, There
having been issued to March 31. 19)0. 79,967 shares of Pre-
ferred Stock of Philadelphia Company, upon the basis of
one share of same for one share of the Common Stock of the

1
Consolidated Gas Company, and three dollars seventy-five
cents per share of same, in cash.
The Consolidated Gas Company has a canital of §2,500.000

of Preferred Stock, divided into shares of §50 each, of which
10, 000 shares are still in the Treasury of the Company un-
issued, and of §4,0)0.000 of Common Stock, divided into
shares of §50 each, or 8),0^0 shares, of which the Philadel-
phia Company owns 79.967 shares. The Preferred Stock is

entitled to Six Per Cent per annum cumulatively. The Con-
solidated Gas Company properties are encumbered by a
Mortgage securing an issue of §5.00 t,000 of First Mortgiage
Bonds, bearing interest at Five Per Cent, or a total interest

i
charge of §250,000 per annum.

(2.) For the purpose of acquiring common shares of the
\ Capital Stock of all those street railway and traction com-
panies owned and operated by the United Traction Com-
pany of Pittsburg, consisting of 117 miles of street railway,

' thereby obtaining control of said Companv. There having
I
been issued to March 31. 19)0, 126,325Lg shares of the Com-
mon Sto3k of the Philadelphia Company upon the basis of
one share of the same for every two and two-thirds shares
of the United Traction Company's Common Stock, and one

I

dollar per share of same in ca«h.
' The United Traction Company has a capital of $17,000,000
of Common Stock, divided into shares of $5') each, of which

, the Philadelphia Companv owns 336.867 shares, and of Pre-
ferred Stock of §3,00i>.0 ib, divided into 60,00) shares of $50

' each, entitled to cumulative dividends at the rate of Five
' per Centum per annum. The properties of the United
[
Traction Company are encumbered by the following Mort-
gages : First Mortgage of the United Traction Company
securing an issue of §10.000.00) of bonds, of which §4,750."00

are issned. and the remainder reserved to take up the fol-

lowing bonds

:

Issue. Xtturity. Amouni.
Pitteburg Union Pass. Rv 1871 Oct. 1.1901 $5,000
The Second Ave. Pa33. Ry 1832 Julv 1, 1902 30,000
Fed. St. & P. V. Pass. Ry 187-j Julv 1, .9i3 75.000
The Seoond Ave Pass Ry IS^^ July i, 1909 120,003
Brad. & Turtle Crpek St. Ry 1891 Apr. 1. 1911 50 oon
People's Park Pass. Rv 1 ^i 1«12 78,000
Ot»ser. mu Pass. Rv..". 18S7 Julv 1, 1917 lOl.OOO
Fed. St. <fc P. Y. Pass. Ry 1S«9 Julvl,'«19 146,0iX.

1 Perry St. Pass. Ry 1=90 Xov. 1,19.'0 -S.OOO

Trov Hill Pass. Rr 1890 Xov. 1, 1920 45.0O0
Allearheny & Bell.' St. Ry 1890 Xov. 1, 1920 29,t00
Alleghenv St Ry. 1890 1920 72.000
P. A. <fc 3i. rrac. Co 1«90 Oct. 1. 1930 1,49^000
Seornd Ave. Trac. Co l?93 July 1, 1933 300.000
The Second Ave Trac. Co 1894 Dec. 1, 1«34 2.000,000
Fed- St. & P. v. Pass. Ry 1892 May 1, 19i2 693.000

Total $5,260,000

Of the above the Mortgages of the Sec. Ave. Pass. Ry. for
$30.0iXt. the Fed. St. & P. V, Pass. Rv. for $75.0)0, and the
Brad. & Turtle Creek St. Ry. for §5 ".OOO, bear interest at

the rate of Six per cent per annum, and the remainder of

said Mortgages bear interest at the rate of Five per cent
per smnum. making a total of $264. 'i50. which, with the

interest upon the First Mortgage Bonds of the United
Traction Co. issued, to wit. .§237, .^00 per annum, makes a

total interest charge against the United Traction Company
: of .§5 .'1,55) per annum.
'

(3.) For the purpose of acquiring shares of the Capital
i Stock of the Pennsylvania Natural Gas Company, hereto-

fore operated under lease by the Philadelphia Company,
therebv obtaining control of said Companv. There having
been issued to March 31, 1900, 5.902 shares of the Common

j
Stock of the Philadelphia Company upon the basis of one

' share of same for three shares of the Capital Stock of the

Pennsvlvania Natural Gas Company.
(4.) 'Of the remaining 12,172 shares of Common Stock,

12,000 shares were paid under a resolution of the Stockhold-
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ersof the Philadelphia Company, at a meeting held February
16, 1899, as an acquisition commission and for other services

to the vendors of the shares of The Allegheny County Light
Company and Chartiers Valley Gas Company, which were
turned over at cost, and 172 shares (with 128 in the Com-
pany's Treasury, 300 shares in all,) were paid as a commis-
sion for the acquirement of the shares of the Pennsylvania
Natural Gas Company.
The Allegheny County Light Company has a capital of

$1 ,500,000, divided into shares of $100 each, of which the
Philadelphia Company owns 14,910 shares. The properties

of this Company are encumbered by two Mortgages, the
Mortgage of the East End Electric Light Co., whose property
is now owned by the Allegheny County Light Co., securing
an issue of bonds of $500,0( 0, bearing interest at the rate of

Six per Cent, and the Mortgage of the Allegheny Co. Light,
securing an issue of bonds of $500,000, bearing interest

at the rate of Six per Cent per annum, making the total

charges of the Allegheny County Light Co. $6'),000 per
annum.
From the date of the reorganization of the Company under

its present title, viz., Philadelphia Company, until Felbruary,
1899, its specific business was supplying the cities of Pitts-

burg and Allegheny and the towns adjacent thereto with
natural (fuel) ga«.

In February. 1899, under its charter powers, it enlarged its

scope and acquired or contracted for the ownership or con-
trol of The Allegheny County Light Company (electric), the
Chartiers Valley Gas Company (fuel), the Consolidated Gas
Company (illuminating) and the United Traction Company
(street railway) . The Allegheny County Light Company is

now the only corporation supplying electric liuht in the
cities of Pittsburg and Allegheny. The Consolidated Gas
Company now supplies to the cities of Pittsburg and Alle-
gheny all the illuminating gas sold therein, saving that sup-
plied by a company on the south side of the Monongahela
River. The United Traction Company owns or controls
and operates important lines of passenger railways in the
cities of Allegheny and Pittsburg and line's connecting
those cities with McKeesport, Homestead, Braddock, Wil-
merding and other manufacturing towns adjacent to Pitts-

burg.
The Philadelphia Company holds under lease 131.865 acres

of gas and oil territory, situate in Western Pennsylvania
and West Virginia. It controls through ownership of the
Union Gas Company 4.133 acres of leasehold. In ad-^ition

to the 1.033'83 miles of lines reported in the general balance
sheet aforesaid, the Philadelphia Company controls through
ownership of other natural gas companies specified in the
list of companies 126-76 miles, making a total of pipe lines

operated and controlled by the Company of 1,160-59 miles,
of which 690 miles are "country" or collecting mains It

controls 370 gas wells in Pennsylvania and 40 in West
Virginia. There are also 52 oil wells from which during
the fiscal year there were produced and credited to this

Company, after all royalties had been paid, 55,943 barrels
crude petroleum.
The Philadelphia Company is supplying direct and

through its allied companies about 17,0n0 millions cubic
feet of natural gas per annum to about 38,00 > consumers,
about Fifty-five per Cent of which is sold to manufacturers
and the other Forty five per Cent to domestic consumers.
The number of shareholders of the Philadelphia Company

on March 3i, 19 »0, was 736, as shown by the certificate of

the Union Trust Company of Pittsbu-^g, filed herewith.
In the City of Pittsburg the Union Trust Company of

Pittsburg is the Transfer Agent for both the Common and
Preferred Stocks of this Company, and the Fidelity Title &
Trust Company of Pittsburg is the Registrar of Transfers.

In New York the Central Trust "Company heretofore has
alone countersigned the stock, but hereafter the Cent'-al

Trust Company will act as Transfer Agent for both classes

of stock, and the Mercantile Trust Company of New York
will act as Registrar of Transfers.
A comparative statement of earnings and income for the

years ended December 31, 1898, and December 31, 1899, re-

spectively, of the Philadelphia Company and Affiliated Cor-

porations, viz., Consolidated Gas Company of the City of

Pittsburg, Allegheny Illuminating Company, The Allegheny
County Light Company, Chartiers Valley Gas Company,
Equitable Gas Company and the United Traction Company
of Pittsburg, was made during February, 19^10, and mailed

under date of February 1, 1900. to all stockholders of record

at February 20, 1900. Copy of said statement is attached

hereto and marked " Exhibit E."
The Philadelphia Company was, at March 31, 190^1. and

still is, in possession, as owner, of Capital Stock shares m the

companies named below, having acquired the same, as

follows: ,._, _,

79.967 Shares of th-i Oommon Stook of the C-tn«olldate'l Gas Coti -

pany and $299.87H 25 ia cash for 79,967 shares of the Pre

ferred Stock which is hereby askei to be listed.

336,867 Shares of the Common Stock of the United Traction v^ompany

and «3^6 867 ia cash for 1-2,6,3 i^^ shares of the Comm'.n
Stock which is hereby asked to bn listed.

, „ ^ , ^„„
19.582 Shares of the Capital Stock of the Pennsylvania Natural was

Company, 1.876 shares of which it has owned since 'mss

having paid for same in cash and 17.70h shares wh oh it

acquirefl for 5.902 shires of the Common Stock which is

hereby asked to be listed. «„.,„fr.r Ti<rhf
14.910 Shares of the Capital Stock of The Allegheny County LiK«»

Company, for which $2,6^3.800 ^ «ash was Pald out of the

proceeds of the sale .at parat A.piil 1,1899. of $4pO,';.o 0"^*;

First Mortgage and Collat«ral Trust SOjear Five Per Cent
li.iifj Rnnria whiph were issued bearing date Marcn i, io»».

29,530 Shares of the Capital Stock of the Chartiers Valley Gas Com-
pany, for which $885,900 in cash was paid out of the pro-

ceeds of the sale of the Bonds next above described.

1,000 Shares of the Capital Stock of the Low Pressure Gas Com-
pany, for which $51, fiOO was paid In cash, out of a special

fund which was created with the cash received as part of

consideration for stock issued as stated above.
600 Shares of tlie Capital Stock of the Mansfield and Chartiers Gas

Company, for which tl7,'^50 was paid in cash out of the
special fund next above referred to.

4,653 Shares of the Preferred Stock of the Equitable Gas Com-
pany and

13,052 Shares of its Common Stock, of which stooft 37 shares Pre-
ferred and 42 sharesCommon were bought for cash in Janu-
ary, 1899. the balance, viz., 4.616 shares Preferred and
13,010 shares Common, for $4t8,276 In cash borrowed
upon promissory notes.

16,005 Shares of the Common Stock of ths Union Gas Company of

McKeesport. for .$75,000 In cash borrowed upon promissory
notes. The promissory notes referred to In this and preced-

ing clause make upthe Item "BillsPayable," which is shown
upon Balance Hheet of March 3 1 , 1900. (At April 7, 1909,
$58,276 of this llabUlty was paid.)

Out of the special fand herein above referred to there was paid all

of the floating debt of the Allegheny County Ligtit C )mpaay ($43:?,-

23198); the Ch.rtlers Valley Gas Conpaay ($^84,277 60. since re-

paM), and, as It matured, that of thft United fraction Compan (to

March i3l, 1900, $295,013 12), and tor these advances the Phila-

delphia Company received the notes of the Companies named, the

balance unpaid upon said notes being at March 31, i900. $734,2i.5 10,

as shown on Balance Sheet, as Bills Receivable, under the heading
" Assets." See Note 1 at foot of llnanoial statement.

The Union Gas Company of McKeesport has a capital of

$800,'K)0. entirely owned by the Philadelphia Company, and
its property is encumbered by a Mortgage securing an issue

of bonds of $4 )0,OtiO, which bear Five par Cent interest an-

nually. Ten of these b nds, aggregating $10,000, have been

paid, making the total outstanding issue $390,000, and by
the terms of the Mortgage not less than ten of these bonds

are to be paid in each year until the whole issue is paid.

The remainder of the companies whose stocks are owned
by the Philadelphia Company are not encumbered by any
Mortgage issue.

Oc the $4,125,^00 bonds hereinbefore described, $4,000,000

were issued April 1, 1899, and an additional amount, viz.,

$125, 00, was issued in December, 1899, under the terms of

the Mortgage and sold at a premium, the proceeds of same
being advanced, with the consent of the Maryland Trust

Company, Trustee, to the Allegheny County Light Company,
this making the total liability for outstanding bonds at

March 31, 19)0, $4,125,000.

The following is a statement of the earnings and expenses

of the Philadelphia Company for the fiscal year ended

March 31, 1900:

Oross Earnings.—
From sales of 16,672 millions cubic
feet natural gas $2,083,650

From sales of 56,943 bbls. petroleum 79.551
Operating Expenses and Taxes.—

$2,163,201

Gas purchased 2S'I^^
General expenses 92,603
Rights of way, farm rentals and
well royalties ^^I*5*a

Production expenses 282,615
Transportation and distribution ex-
penses ^IS'STo

Selling: and collection expenses 3b,74»
Maintenance of lines and wells 359,958|$1,223.099

Taxes—National, State and munici-
pal

Net earnings from operations

71,637 1,294,736

$868,465

Other Income.—
Dividends irom companies owned,
leased and operated (see schedule below)— .•

Premium on bonds sold .-.. •-. -- -

Interest on bank balances, securities owned
and discounted materials bills .-

Rentals from real estate and tenements

Total net earnings and other income

Deductionsfromilncome—
Rentals of Leased Gas Lines: „ , ,, = o «

*

Chartiers Valley Gas Company... $195,264
Pennsylvania Natural Gas Co ^?i®<V
Nine small companies.aggregatlng 5,0 1

$310,948
9,875

41,961
3,693 366,482

$1,234,947

Interest on current liabilities

Interest on consumers' cash ad-

vances

$24,493

3.000

$219,764

27,493 247,258

Total income

Fixed Charges.-
Interest on Funded Debt:
on $4,00 »,000 1st mortgage bonds
from Apr. 1, IbOf*. to Au^. 31, „^, ,„,
1899, 5 months at ^% $83,id.s

Ou $4,125,000 i St mortsrage bonds
from Sept. : . 1899, to March 31, , „^ ^, „
1900, 7 months at 5% 120,313

Dividends on Preferred Stock: —
Account dividend No. 1. paid Aug.
31, J89^, on 7y,S57 shares for 5
months at 5% $83,230

Account dividend No. 2, paid Feb.
28, 1-100. on 7J,967 shares for

6 months at 5%
Account dividend No. 3, accrued
but not due till Sept. 1, 1900. on
80,000 shares for 1 month at 5%

March 31, 1900: Net income to

credit profit and loss

$987,689

$203,646

99,959

16,667 199,855 403,501

$584,188

Gold Bonds, which were issued bearing

SCHEDULE OF DIVIDENDS ON STOCKS OF OTHER COMPANIES

Owned by Philadelphia Company received during fiscal

year ended"March 31, 1900 :
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Per Cent.

Tlie Allegheny County Light Co 15 $223,620
Allegheny Heating Co 16 fR'5if
Consolidated Gas Co. (common) 1 ^X'?i?
Ponnaslvanla Natural Gas Co ZSf&iooo ^'i^j;
Tarentum Heat & Light .0 6 300
Braddook Fuel Co 6 210
Philadelphia Co., Old Treasury Stock 3% 240
Acme Gas Co 6 330
Carpenter Natural Gas Co 6 330
Fuel Gas Co. of County of Allegheny 6 3S0
PennFuelCo 6 330
Suburban Gas Co . - 6 o iSn
Pftw, Emerson Co., Limited 6 3,030
The Philadelphia Company of West Virginia 6 SO

$310.9-18

PROFIT ASD LOSS ACCOUNT.
Oredit.

Apr. 1. 1899-Credlt balance, as shown upon last An-
nual Riport, copy of which is hereto attached $1,907,015 91

Apr. 1,1899—LessinterestandScate Tax on $4,000,000
honds for month of March, 1899, not ohargfd up until

Aprlll,1899 $18,'0000
Dec. 31, 1899 -Depreciation of Allegheny
& Chartiers Railway property 4,547 47

Jan. 9, 1900—Less lo'^s on notes of Ihmsen
Glass Co., held since 1896, amount of

same $1,47108
Settled at this date for 1 ,000 00

471 08
Mar. 14, 1900 - Less for cash paid bonus to
owners of small holdings of the Penn-
sylvania Natural Gas Co. to secure trans-
fer of e42 shares held by them, in all . 40126

Mar. 31, 190l<—Less this amount charged
off by order Board of Direclors to leave
account charters, franchises, patents,
etc., stand at the nominal value of $1.. 1,184,413 19

H fill fln Ofl •*>•• ._*>••••**•
Mar. 31, 1900—By net income for fiscal year ended this

date, per statement above

1,207,833 00

$699,182 91

584,188 65

Total profits and net Income to date $1,283,371 56

Debit.

Apr. 10, 1893—To Dividend No. 68, IH per cent on
«7.500,000 $93,760 00

July 5, l?99-To Dividend No. 69, 1^4 per
conton$8,lC0.0s0 101,250 00

Oct. 10, 1899—To Dividend No. 70, 1^4 per
cent on $8.100.000 101,250 00

Jan. 20, 190J—To Dividend No. 71, 1^4 per
cent on $14,665,555 183,194 33 479,444 33

Mar.31,19O0—By bal. undivided profits at this date $803,927 18

GENERAL BALANCE SHEET, MARCH 31, 1900.

ASSETS.

Oash
Accounts receivable
Bills receivable (1)

Unexpired insurance premiums
Capital Stock shares of other companies, see schedule..
Advances made Allegheny County Light Company, ac-
count betterments (2)—

Real estate (including Brunot Island, a tract of 176
acres within the limits of Allegheny City)

Gas and oil wells : 40 gas and 8 oil wells in West Vir-
ginia, 316 gas and 44 oil wells in Pennsylvania

Transportation and distribution lines and service con-
ntctlons, 1 ,033 miles of lines ranging from 6 to 36 in-
ches in diameter, 21,821 service connections {^)

BeiTijlators and meters: 21,902 meters, 14,013 regu-
lators, many dlfterent sizes, range of cost from$10 to
$1,000 each

Telephone lines, 31 3 miles metallic circoit and 34 miles
single circuit

Buildings, offices, shops, pre -sure ttations, etc
Charters, franchisee, pateijts. etc - .

Gas leases, gas rights and rights of way, as follows

:

LeaseJiofds. Penn. IF Va. Total.
Acres under rental 66,446 24,349 90,795
Acres under operation,
royaltr paid •?0.839 10,767 3',606

Acres held without cost. 6.524 1,940 8,464

$352,631 50
223,181 62
784,245 10

4,515 65
14,542,989 00

125,000 00

521,050 05

483,065 00

6,812,106 83

710,014 30

35,804 57
23,285 53

100

Total leaseholds 93,809 37,'^ 56 130,865 acres
and rights of way, easements, etc., at an actual coat of 643,777 14

Material 186,4?1 65
Tools 45,00) 00
Ofiice furniture and fixtures 14,'-5000
Hoises and vehicles 5,517 05

Total $24,463,455 99

LIABILITIES.

Capital etock. Common (294,399i8
fnares,$r0) ..., $14,719,956 25

Capital Stock, Preferred (73,9e7 shares
$50) 3,fl98,350 00

Broughtforward
Accounts payable, including unadjusted State taxes...
Consumers' advances and interest on same
Bills Payable, as follows

:

Note Issued account purchase Equit-
able Gas Co. Stock $458,276 00

Note issued account purchase Stock
Union Gas Co. of MoKeesport 75,000 00

Consolidated Gas Company—Demand Loan and inter-
est (4)

Funded Debt Fifty-Year First Mort-
gage and Collateral Trust Five per
Cant Gold Bonds $4,125,000 00

Funtted Debt Fifiy-Year interest ac-
crued—not due till Sept. 1, 1900 17,187 50

$iS,718^06 as
12tf,944 71
60.397 68

533,276 00

61,750 00

4.142,187 50
Appropriation for dividend on Preferred Stock—

1

month at 5%—not due till September 16,666 67
Profit and loss 803,927 18

Total $24,463.455 99

(1.)

(2.)

Notes of Constituent Companies,
explained previously, as folows

:

The Allegheny County Light
Company $439,23198

United Traction Company of
Pittsburg 295,013 12

$734,245 10 and item
"Advances made Allegheny Coun-

ty Light Company, account bet-
terments" $125,000 00 appear as
Liabilities upon the books of the Co ustltuent Companies, and
are so carried, instead of being wiitten off, because of the
Separate Corporate Existence of the above Companies, in each
of which there are still a few shares of stock, as herein-
after enumerated, cot owned by Philadelphia Company,

Tlie pipe in these lines is in good condition, and the System
could not be duplicated at the present time for the amount
charged against this account. The Transportation Lines are of
such a character that they can be reclaimed and extended to
new fl'r'lds as n^ci Baity may require.

Meter Depoaits of Consolidated Gas Company transferred to
Philadelphia Company.

SCHEDULE OP CAPITAL STOCK SHARES OF OTHER CORPO-
RATIONS OWNED ASD POSSESSED AT MARCH 31, 1900.

Total

United Traction Co. of Pittsburg 336,b67'oommon out of 340,000
Consolidated Gas Co. of the City of
Pittsburg X79.967

Chartiers Valley Gas Co x29,530 "
Pennsylvania Natural Gas Co )9,!S82 "
Equitable Gas Co. or Pittsburg. 13,052 "
Equitable Gas Co. of Pittsburg 4,H53 preferred
The Allegheny County Light Co x4,9»0 common
Allegheny Heating Co x2,f01
Union Gas Co. ofM oKeesport IB.OOO
Suburban Gas Co 2,000
Low Pressure Gas Co 1,000
Pew. Emerson & Co.. Limited, Inoor. 1,000
American Transfer Co 1,000

(3.)

(4.)

80,000
30.000
20,C00
14,000
6,000
15,000
?.000

being all the stock.

Mansfield & Chartiers Gas Co.
Duquesne Natural Gas Co
Fuel Gas l:o. of the County of Alle-
gheny

Tarentum Light & Heat Co
Carpenter Natural Gas Co
Penn Fuel Co
Aome Gas Co
Braddock Fuel Co
Aome Heating Co
Acme Fuel Co
Allegheny & Chartiers Railway Co..
The Philadelphia Co of West Va ....

50 i)

200

200
ICO
100
100
100
70
70
70
60

xlO

•$19,718,300 25

All of the above shares, e.Tcept those marked thus, x, are in the
Treasury of the Company, those so Indicated (x) are in the hands of
the Maryland Trust Company, frustee under thd First Mortgage and
Collateral Trust, dated March 1, 1899.
Under the Charter tae Directors have the power to sell or hypothe-

cate any of the stocks held in the Treasury of the Company.

Board of Directors. - James H. Reed, James D, Gallery,

M. K. McMulliu, Patrick Calhoun, H J. Bowdoin, T. H.
Given, Joshua Rhodes, George H. Frazier, J. C. McDowell.
Officers.—President, James H. Reed ; Vice-President,

James D. Gallery ; Second Vice-President and General
Manager, J. G. McDowell ; Secretary, Joseph F, Gufifey ;

Treasurer, C. J. Braun. Jr.; Auditor, S. E. Moore.
PHILADELPHIA. GOMFANY.

By J. H. Reed, President.

The Gommittee on Stock List recommended that the

above-mentioned $7,319,950 additional Gommon Stock be

added to the amount now on the li'st, making total amoimt
listed to date $14,719,950. The Committee further recom-
mended that the above-described $3,9^8,350 Preferred Stock
be admitted to the list.

Adopted by the Governing Commttee June 13, 1909.

SLOSS-SHEFFIELD STEEL & IRON COMPANY.

APPLICATION TO LIST PREFERRED AND GOMMON STOCK ON THE NEW YORK STOCK EXCHANGE.

New York, April 26, 1900.
Sloss-Sheffield Steel & Iron Company hereby applies to

the Committee on Stock List of the New York Stock Ex-
change, New York City, New York, to the end that its pres-
ent authorized and issued Capital Stock, consisting of
$6,700,000 Seven per Cent Non-Cumulative Preferred Stock
(par $1(0) and $7,500,000 Common Stock (par (lOO), all
fully paid and non-assessable, may be listed on said Stock
Exchange.
Annexed hereto will be found a copy of the Charter or

4ct of Incorporation of the Company, a copy of the By-
Laws, Opinion of Counsel that the Company has been

legally organized and that the securities have been legally

issued, and Opinion of Counsel that the real estate •wned is

free and clear.

The corporation was incorporated on the 16th day of

Aui^ust, 1899, under the La,ws of the State of New Jersey,

and is an original organization.

The Company owns the following stocks and properties:

Philadelphia Furnace —Ihis property is owned in fee, and is situated

at Florence Ala, and consists of oue 200 ton furnaw>. in good re-

pair, with full equipment; buildiugs, machinery, locomotives, tene-

ments, tracks, ere, for economic managcmeat^
Real Estate pertaining thereto: 22 lots and 50 acres of la»(J in the

town of Floreuco, Ala.
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Hattie EnBlle Furnace.—This property Is owned In fee, and is situated
at Sheffield, Ala., and oonelsts of ona 200-ton furnace, with full equip-
ment, togeiher with
Real Estate pertaining thereto: 1,600 lots and 20 acres In the town

of Slieffleld, Ala.
Coal Lands.—21,500 acres of coal lands, owned In fee, in Jefferson and
Walker Counties, which carry the Pratt Seam and Big So*m (seven
feet thick) underneath It. Arrangements have been made for the
full development of this coal field, including the bulldlnR of 500 coke
ovens,

American Coal Mines.—3.!i00 acres of coal lands, owned In fee, adjoin-
ing the above lands In Walker County, Ala. These mines have two
openlnscs and are fully equipped. Capacity, 600 tons dally.

1,800 acres of Brown Ore Lands, owned In fee, at RussellvlUe, Ala.
The Yutrie Brown Ore Mines.—This property, owned In foe. Is situated
at RussellvlUe, Ala., and operates ono large ore washer; capacity.
200 tons per day of brown ore.
loss Iron & Steel Company.—The Slose-Sheffield Steel & Iron Com-
pany owns all but thir.y shares out; of a total issue of 50,00» shares
of the Capital Stock of this Company.
The property of the Sloss Iron & Steel Company Is as follows:

30,000 acres ore lands, 21,464 acres coal lands, and fl41 acres other
lands, all located In JeflFcison, Tuscaloosa, Bibb. Blount^ Chilton,
Etowah, St. Clair and Shelby Counties, Ala ; four 200-tou blast
furnaces at Blrmlncjham, Ala.: six miles of standard railroad,
operated in connection with furnaci^a and quarry; one lliuestooe
quarry, producing enough stone to supply all four furnaces;
1,000 bee-hive coke ovens at City Furnaces, Coalburg, Brookside
and Blossburg, Ala ; coal mines located at Coalburg, New
Found. Brookside, Brazil, Cardiff and Blossburg, Ala. , with a total
dally capacity of 5,000 tons, and equipped with four coal washers.

Bed Ore Mlnes.—Two elopes at SlosB, Ala., in the Red Mountain vein,
twelve to fifteen feet thick, on th?* 11 Tie of the liouisville & Nashville
Railroad, with a daily cap icity of 1.500 tons.

Soft Ore.—At Bald Eagle and Rutlaer, Ala., with a daily capacity of
200 tons.

Brown Ore.—Located in several counties; output at present openings,
200 tons.
Said Company also owns one-half interest jointly with the Tennes-

see Coal, Iron & Railroad Company, In the Oliampion Mines, in
Blount County, producing about 400 ions daily.
All the plants are fully equipped with looomo fives, railroad cars,

tram road, tram oars, having all necessary buildings, rnachinery,
and tenement houses (t,060) for the economical working of their
furnaces, coke ovens, mines and quarries.
Tlie bonded indebtedness against the property of the Sloss Iron &

Steel Company Is an issue of First Mortgage Bonds amounting to
$2,000,000. at 6 per cent, all issued and outstanding, due* February
1, 1920; an Issu ^ of General Mortgage Bonds of $2,000,000, at 4.^
percent, all Issued, and of which the Sloss Iron & Steel Company
owns $165,C'00, due April 1, 1918.

Lady Ensley Furnace Company.—The Sloss-Sheflield Steel & Iron
Company owns two-thirds of the Lady Ensile Furnace, which is

situated at Sheffield, Ala., and consists of one large blast furnace,
with full equipments. Arrangements have been made to put this in
blast, and
Real Estate pertaining thereto: twenty acres in the town of Shef-

field, Ala.
L'idy Ensley Coal, Iron & Railroad Company—The Sloss-Sheffield
Steel & Iron Company owns 20,0 JO shares, being the entire ls?ue of
the Capital Stock in the Lady Ensley Coal, Iron & Railioad Com-
pany, anrt all the right, title and iaterest of the estate of the late
Eaoch Ensley to $1,500,000 Six per Cent Purchase Money Bonds;
also $170,000 bonds of a later issue out of a total of $500,000 5 per
cent bonds.
The Lady Ensley Coal, Iron & Railroad Company owns 15,982

acres of ore lands in C dbert and Franklin Counties. Ala.; 16,458
acres of coal lands In Jefi'erson, Walker, Marion and Fayette Coun-
ties, Ala., with three ore mines at KussellviUe, Ala., and two coal
mines known asivy Leaf and Magellan, in operation, with full [equip-

ment of buildings, machinery, tenements, etc.

Six miles of standard railroad, 2ao coke ovens at coal mines.
As an owner of all the Stock of this Company, the Sloss-Sheffield

Steel & Iron Company has the right of redemption of this property
from the lien of the $500,' 00 Mortgage, should it be decreed a prior

Hen and from any judgments in litigation pending Such redemp
tion would not involve an additional expenditure of over $300,00 J.

EusseUviUe Ore Company.—The Sloss-Sheffleld Steel & Iron Company
owns all of the Capital Stock of RussellvlUe Ore Company, at Russell-

vlUe. Ala.. 2.52u shares of $100 each. Saitl Company operates two
large ore washers at RussellvlUe, with a daily capacity of 50.) tons
of brown or ^ . , „

Hamilton Cieek Ore Company.—Sloss-Sheffleld Steel & Iron Companv
owns all of the Capital Stock of this Company (50 > shares, $100
each), which owns one limestone quarry and brown ore lands near
Russellville, Ala.

NATURE AND CHA-RACTER OF PRODUCT AND GENERAL
STATEMENT OF THE BUSINESS PROPOSED

TO BE TRANSA.CrED.

The business pj-oposed to be transacted, and now trans-

acted, by the Sloss-Sheffield Steel & Iron Company, and the

nature and character of the product of the Corporation, is as

follows:
The Corporation mines coal, iron ores and dolomite, and

deals in the same, and converts coal into coke in its own
ovens, and irclls coal on the yearly coatract and otherwise

for steam purposes; it also uses the coke, ores and limestone

in the manufacture of pig iron for sale in the market.

The Corporation owns and rents houses for its employes

and owns and operates stores, and, as empowered in its

Charter or Act of Incorporation, is the owner and holder ot

securities as below set forth
.

The objects for which the Company was organized are set

forth in the third paragraph of that Certificate, and we re-

fer to that paragraph for a full statement. Among other

things, however-, the Company is authorized to manufac-

ture
,
purchase and sell steel and iron and kindred prolucts;

also all other metals, and any article or product in which

steel or iron is used; to mine, deal in and sell coal, Hoie-

stone, dolomite, marble and other minerals or stone ol

every character; to buy, lease or otherwise acquire mineral

lands; to construct, purchase, lease or acquire coke ovens

and furnaces, and to erect, lease, build, purchase or other-

wise acquire buildings, railroads, bridges and other struct-

ures necessary or convenient to the carrying on ot tue

business of the Company.
The Articles of the Incorporation provide:

"Ihat the Board of Directors shall have P«^^r
^"J[^"^L*]?infth^Bv-

voteol the Stockholders to make, alter, amend a°<lresoind the By

Laws of the Corporation; to fix the amount to ^«
f«/"^^„^,^^„^oTcn8

ing capital; to authorize and cause to be executed mortgage I'cns

upon the real and personal property of the Corporation; from time to
time to sell, assign, lea'te, transfer or otherwise dispose of any or aU
of the projicrty of the Corporation, but no such sale or lease of all the
property aha'l be made except pursuant to a vote of at least two-
thirds <'f the Board of Directors.
"The number of Directors may be altered at any time by a vote of

the Board of Directors, and In the case of an Increase the Board of
Directors shall have power to elect such additional Directors, to hold
office until the next meeting of Stockholders or until their successors
shall bo elect d.

"The Board of Directors shall determine whether and to what extent,
and at what times and places, and under what conditions and regula-
tions the accounts and nooks of the Corporation, or any of them, shall
be open to the inspection of the Stockholders, and no Stockholder
shall have any right of Inspecting any account or book or donument
of the Corporation, except as couferrcd by statute or authorized by
the Board of Directors or by resolution of the Stockholders.
"The Preferred Stock shall be entitled outoc any and all surplus

net profits, whenever dficlared by the Board of Directors, to non-
omuulatlve dividends thereon up to but not exceeding Seven per
Centum per annum, payable in preference and priority to any pay-
ment of any dividend on the Common Stock for any fiscal year. The
Directors of the Corporation may declare dividends out of the surplus
net earniuKS at such times as the Board of Directors shall by its By-
Laws determini'. In the event ot the dissolution of the Cori)oration,

the holders of the Preferred Stock shall be entitled to receive the
par value of their Preferred Shares out of the surplus funds of the Cor-
poration before any payment shall be made therefrom to the holders
of the Comtuon Stock; after such par value shall have been received
by the holders of Preferred Stock, the entire remaining assets shall be
distributed pro rata among i he Common Stockholders.
"The Common Stock s'lall be subject to the prior rights of the hold-

ers of the Preferred Stock, as herein declared. If after paying or pro-
vidinff for the payraent of full dividends for any fiscal year on the
Preferred Stocli, there shall remain any surplus net pro ftts for such
year, anv and all such surplus net profits tor such year shall be applic-

able to dividends upon the Common Stock, as from time to time shall

be declared by the Board of Directors, Such dividends may be de-
clared on such dates as shall be determined by the By-Laws.
"No dlvldenl shall be declared upon the Common Stock for any

fiscal year until full dividends upon the Preferred Stock for such fiscal

years shall have been actually paid or provided and set apart."

Provision is also made therein for the creation of ,an Ex-
ecutive Commitltee of three or more Directors.

The By-laws of the Company provide:

The Directors shall elect by ballot from among their number a Presi-

dent, and shall also elect one or more Vice-Presidents. A Secretary,
Treasurer and Auditor shall be elected or appointed by the Board of

Direotois, either from their own number or not, as the Board in each
case may elect. The President, Vice-President or Vice-Presidents,
Secretary. Treasurer and Auditor shall respectively hold office during
the pleasure of the Board of Directors, and until their successors are
chosen and qualified in their stead.

The Board of Directors may fix the compensation for the Officers of

the Corporation, ami may also, from time to time, by resolution, ap-
point such other officer or officers with such power as may, by reso-

lution, be determined.
The Board of Directors shall have power to fill any vacancy ooonr-

ring in their Board, whether created by death, resignation, removal
or otherwise, or by increase of the number of Directors, and to fill any
vacancy in any office.

The authorized Capital Stock of this company is $30,000,-

000, which is divided into 100,00(j shares Non-Cumulative 7

per cent Preferred Stock of which S0,700,( 00 is issued, and
100,0 shares of Common Stock, of which $7,500,000 is

issued. The par value of each share is $100.

The duration of the Corporation is unlimited.

The object in view in the acquisition of th-se properties

is to reduce, as far as possible, the expenses of administra-

tion and operation by the introduction of economies, me-
chanical and otherwise, and by a concentration of manage-
ment, thereby minimizing, as far as possible, the costs of

the various products. There are no liens upon any of the

plants owned or operated by the Corporation except as

herein stated.

BAL\IJCE SHEET SLOSS IRON & STEEL COMPANY,
Yeak Ending Janoart 31, 1900.

Resources—
treasury securities *^?x*2'o aA
Stocks and bonds of other companies « oSl'oo? 22
Property account ' q'^Iq «?
Insurance unexpired ,„•!;.„ xi
Supplies, raw and finished material, at cost of produot'n 148,056 26
St. ck in Company's stores \-"^a 121,4ib7 15
cash in bank $40.364 22
Bills receivable •X„'S?t on
Iron, coal, coke accounts 492,911 ^jy =„„,„- or,Od9,Oo1 o/

$10,332,221 32

Ca'^pUafsiock - 'iSH^
First Mortgage Bonds.

?'nnn ^nn^General Mortgage Bonds - '^'999'i^S? 2S
frofit and loe.8 to December I, 1999 (10 months) S*9'^?2 of
Profit and loss Dec. 1, 1839, to Feb. 1, 1900 (2 months). 222,-^40 36
Extraordinary repair and renewal fund --- 86,84b 99
Bills payable (since paid) ^f^'J?I «§
Pay-rolls 54.512 9"

(sundry aooounta 173,634 79

Interest accrued, butnot jet due 87,525 CO

$10,332,221 32

BALANCE SHEET SLOSS-SHEFFIELD STEEL & IRON COMPANY,
FoK TOE Period Ending Febbuaky 1, 1900.

JtCSOtf-TC€S—
Property account, including purchs se price of 47,903
shares Capital Stock ot Sloss Iron & Steel Co $12,92.3,213 75

Insurance aud taxes unexpired o'R~« tn
Treasury securities - ^^'a^Jioo
Supplies, raw aud finished material, at cost „l„'.o^ H
Cash in bank ^'oH'tn^U
Accounts receivable zB^.ma o^

$14,289,626 04

Ca^UafStock..... $14,900,000 00
Profit and loss -^^'loc Sa
Extraordinary repair and renewal fund

-70 q'^q oJi
Accounts payable 7d,aJS 37

$14,289.626 04
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COMBINED STATEMENT OF SLOS8-8HEFFIELD STEEL & IRON
COMPANY AND THE 8L0SS IRON «fc STEEL COMPANY,

Fob the Period Ending Februaet 1, 1900.

Sesourees—
Property acconnt $16,427,914 95
Treasury securities 168,972 00
Stocks and bonds of otlier Companies 50,829 50
Supplies, raw and finished material.at cost of product'n 194,715 49
Mercliandise in Company's stores 121,467 15
Insurance unexpired 14,517 08
Casli in banks , 1,067,844 79
Bills receivable 58,785 76
Accounts receivable 754,519 91
Interest of Sloss Co.'s bonds accrued but not yet due..

.

33,7612 50

$18,'893,329~li
Liabilities—

Capital Stock, Preferred $6,700,000" " Common. 7,500,000
$14,200,000 00

Sloss Iron & Steel Co. First Mort. Six per Cent Bonds 2,000,000 00
Sloss Iron & Steel Co. General Mortgage Four and One-
Half per Cent Bonds 2,000,000 00

Profit and loss (for two months) . 238.337 03
Extraordinary repair and renewal fund 87,372 P9
Bills payable (since paid) 66,167 9S
Sundry creditors (current business) 301 ,45 1 1

3

$18,893,329 13

This Compauy paid on the 4th day of April, 1900. a quar-
terly dividend of One and Three-Quarters per Cent on its
Preferred Stock.
The Sloss Iron & Steel Company during the past year

made net earnings of not less than $785,658 09.
This Company is not able to furnish a report showing the

results of its business for a period of two consecutive years
by reason of the fact that the Company was only recently
organized, it having been incorporated, as heretofore stated,
on August 16, 1899, and did not begin business until Decem-
ber 1, 1899.
The properties other than that of the Sloss Iron & Steel

Company are either new properties undergoing development
or have been purchased trooa others. The books and ac-
counts are not accessible to us.
The Officers of the Company are as follows: Sol. Haas,

President, Birmingham, Ala.; E. W. Pucker, Vice-Presi-
dent, Birmingham, Ala.; F. H. Aldrich, 3d Vice President,
Birmingham, Ala.; J. W. McQueen, Secretary and Treas-
urer, Birmingham, Ala.; C. H. Schoolar, Auditor, Birming-
ham, Ala.

Executive Committee : W. G. Oakman, Chairman; J. C.
Maben and R. B. Van Cortlandt, New York; Joseph Bryan,
Richmond, Va.; Sol. Haas, Birmingham, Ala.
The Directors of the Company are as follows; W. G.

Oakman, J. C. Maben, Moses Taylor, Adrian H. Larkin,
Archer Brown, R. B. Van Cortlandt, W. H. Goadby, John
A. Rutherford, W. E. Strong, George Parsons, Richard Mor-
timer, New York; Joseph Bryan, Frederick W. Scott, Rich-
mond, Va. ; Sol. Haas and E. W. Rucker, Birmingham, Ala.

It is intended that annual reports shall be made which
shall set forth the financial condition of the Company.
The Registrar of the Company is the Guaranty Trust

Company of New York.
The Transfer Agent of this Company is the Central Trust

Company of New York.
All of which is respectfully submitted.

SL03S-SHEFFIELD STEEL & IRON COMPANY,
By W. G. Oakman,

Chairman Executive Committee.

The Committee on Stof'k List recommended that the
above-described $6,70U,000 Seven per Cent Non- Cumulative
Preferred Stock and $7,500,001) Common Stock be admitted
to the List.

Adopted by Governing Committee June 13, 1900.

The Sloss-ShefBeld Steel & Iron Company reports for the
quarter ended May 31 last :

Profits of operation $111,700
Deductions— For depreciation and charges to extraordinary
repair and reuewal fund 39,365

Net earnings $372,335
Threemonths' accrued interest on bonds $50,64t
Three months' proportion of taxes 5,002

J 5.646

Balance for three months $316,fc'88

Dividend oa preferred stock for quarter ending May 31 at 1^
percent 114,000

Surplus $202,688
Surplus carried over from quarter ending Feb. 28, 1900, after
payment of dividend 194,500

Total surplus. $397,188

VIRGINIA DEFERRED CERTIFICATES.

APPLICATION TO LIST BROWN BROS. & CO.'S CERTIFICATES ON NEW YORK STOCK EXCHANGE.

New York, June 5, 1900.

Under date of July 28, 1898, an Agreement was made be-
tween certain holders of the Certificates issued by the State
of Virginia, and commonly called Virginia Deferred Certifi-
cates, whereby Messrs. John Crosby Brown, J. Kennedy
Tod, George Coppell and Clarence Gary were appointed a
Committee to provide a plan for the settlement and payment
of such Certificates as might be deposited under said Agree-
ment. Associated with the Committee as an Advisory
Board were Messrs. Thomas F. Bayard, W. Pinkney Whyte,
Edward J. Phelps and George G. Williams. Messrs. Brown
Brothers & Company were appointed Depository Agents.
Application is hereby made by said Committee that the

Receipts issued by the Depository Agents to the depositing
holders of said Virginia Deferred Certificates may be hsted
upon the New York Stock Exchange.
Such receipts, which are properly engraved and are

stamped with appropriate reference to the various issues of
the Deferred Certificates respectively covered by them, are
in the following form :

VIRGIINIA DEBT CERTIFICATES.

No.

Receipt of

Beown Brotiiees & Company.

This certifies that Brown Brothers <& Company have received the
following Certificate issned by the state of VirKinla on account of that
S?"."X^®^ Funded Debt assumed to be the proportion of the State ofWest Virgmia, namely : Certificate No Issued to..

for dollars.

Messrs. Brown Brothers & Company agree to hold said
Certificate in accordance with tlie terms of a certain Agree-
ment, dated July 28, 1898. between John Crosby Brown.
George Coppell, J. Kennedy Tod and Clarence Cary. parties of
the first part, end such persons as deposit their securities
thexeunder, parties of the second part. This receipt is nego-

,/-. 4.
.

"^ble. and all the Interest of the owner of said Certificate
(Oat.) passes by the delivery hereof.

N. B.—The deposited Securitlfs
have been carefully examined, but
no responsibility for thf-ir genuine-
ness is undertaken by the issue of
this Certificate.

New York, 1S9

Messrs. Brown Brothers & Company, as such Depository
of this Committee, now hold on deposit in its behalf and
subject to the terms of the above-mentioned Agreement, the
followmg amounts of the various issues of Deferred Certifi-
cates, viz.:

Issue of 1871 $6,455,4?6 63
" '• 1879 254,69702
" " 18S2 965,931 12
•• "1892 427,845 13

$8,103,899 90
and, In addition, our Committee have the pledges of Cer-
tificate-holders for the deposit, in the event of listing by
the Stock Exchange, of Certificates of the issue of 1871,
amounting to 660,000 00

Total deposited or pledged $8,663,899 90
" " of issue 1871 7,015,426 63

The total amount of the Deferred Virginia Debt apportioned to
West Virginia, as appears from statements heretofore furnished to
the Committee by the Auditor's Department of the State of Vir-
ginia is about $17,967,961
of which there appears to be held by the Literary and
Sinking Fund Commissioners of Virginia 2,745,961

Leaving outstanding in the hands of the public, say $15,200,000

Of the Deferred Certificates thus
outstanding in the hands of the
puljlio. there appear to be the fol-
lowing amounts and issues

:

Issue of 18 /
1 , about $12,500,000

" •• 1879, " ....: 475.000
" " 1882. " 1,0^1,000
" " 1892. •' 263,000

$14,26?,000
and in scrip of various Issues.
representing interest, about. .. 953,0D0

$15.2C>2.000

The membership of this Committee is as above stated, but
there are now two vacancies in the Advisory Board caused
by the deaths of Messrs. Thomas F. Bayard and Edward J.

Phelps.
The Agreement under which the Committee is acting

bears date July 38, 1898, and remains in force until October
1, 1902, after which period any depositor can withdraw his

Certificates upon payment of his pro rata share of the ex-

penses of the Committee, which is limited to §3 per $1,000 of

such Certificates.
Under the terms of the Agreement this Committee is

vested with full powers "to perform anvact to accomplish a

settlement" * * * and * * * '-to execute in behalf

of the depositing creditors any release or acquittance which
will exclude any demand on Virginia beyond the amount
she may receive from West Virginia," provided, however,
that the plan of settlement shall have received the approval

of the Advisory Board, and that holders of a majority of the

deposited Certificates may not have signified their unwil-

lingness to accep'. the proposed plan of settlement within
thirty days from tlie time of publication of the same.

J
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In the event that a settlement is effected, this Committee
is entitled to charge for expense*, etc., a sum in no event to
exceed Five prr Cent in cash on the par of the Certificates
deposited.
The above-mentioned conditioDs have been fully com-

plied with The Advisory Board, while the late Mr. Phelps
was still a member, has approved the plan heretofore sub-
mitted by the Committee, and the same has been adopted
by the depositing Certificate-holders after its due publica-
tion. Such plan has thus become fully operative.
Subsequently to such approval and adoption of the plan

this Committee made application to the Virginia Debt
Commission, with the result that after due hearing and re-

port on their part the General Assembly of Virginia by an
Act (approved March 16, 1900,) authorized such Commission
to enter into a contract with the holders of the Deferred
Certificates providing tor the control of the same and the
acceptance by the depositor < in settlement there tor of such
amount as may be realized on any settlement with West
Virginia which may be secured by the Virginia Com-
mission.

It being further provided bj such Act that when two-
thirds in amount or the Certificates of 1871, exclusive of
those held by the Virginia Board of Education and Sinking
Fund Commissioners, and a majority in amoant of the re-

maining issues of such Certificates are thus controlled by
the Virginia Debt Commission under contract with the
holders of the same as above mentioned, such Commission
is then "authorized and empowered by and with the advice
and approval of the Attorney-General of Virginia to take
such action and institute such proceedings on behalf of the
State as may in the judgment of said Commission and At-
torney-General be needful and proper to protect the inter-

ests of the State and bring about; and carry into effect a
settlement as aforesaid."
ThisComm ittee now desires to enter into the proposed agree-

ment with the Virginia Commission, and are of the opinion
tbat they can readily secure the amount of the Deferred Cer-
tificates of the issue of 1871, in addition to the present de-
posits, which are required for this purpose, viz : Two-thirds
in amount of said Certificates, exclusive of those held by
the State through the agency of the Board of Education
and the Smking Fund Commission, provided that the Re-
ceipts issued therefor by Messrs. Brown Brothers & Com-
pany are listed upon the New York Stock Exchange as
herein above applied for.

This Committee has not yet fixed a date for terminating
the privilege of depositing Certificates without penalty, and
it is their intention to allow a reasonable period for further
deposits without penalty after such time as the Receipts of

the Depository may be listed by your Exchange, and due
notice by publication will be given of the termination of

said privilege.

Printed copies of the Agreement under which this Com-
mittee is acting ; of the Plan suboiitted to and approved by
the Advisory Board ; of the Report of the Virginia Debt
Commission, and of the Act of the General Assembly of

Virginia, have been heretofore duly furnished to your
Committee.

Respectfully yours,
JOHN CROSBY BROWN,

Chairman.

The Committee on Stock List recommends that the above-
described S6,455.426 Brown Bros. & Co 's Certidcates, Issue

of 1871, be admitted to the List. The Committee further

recommends that it be empowered to add to the List, from
time to time, additional amounts of said Certificates as and
when officially notified that they have been issued un-

der the terms of the Plan of Settlement. The amount of

said Certificates of Deposit, lasue of 1871, including such
additional amounts, shall not exceed in the aggregate
$12,500,000.

Adopted by the Governing Committee Jane 13, 1900.

Peoria Water Works.-^Exchange of $200 Incomes for $100

D£6en«ure 4«. -President Howard Knowles, in a circular, sayp:

UntU August 1 next this company will purchase its income certifl-

cates which may be deposited with tlie Atlantic Trust Co., No. bl
William St., New York, and will pay therefor in an issue of its 4 per

cent debenture bonds at the rate of $100 par value in such bonds for

each $200 par value of income certitioates. These bonds wUl be

registered and will draw interest from and after Nov. 1, 1900. Pay-
able semi-annually (M. & N.) in New York. The bonds will be ready
for delivery by said Trust Company on and after July 10 next, ine
purpose of this offer is to give inco one certificate holders who desire

to avail themselves of it a fair equivalent in the [definite interest-pay-

ing obligation of the company. The exchange is considered better

for all concerned.

Plaiufleld (N. J.) Gas & Electric Light G9.—M>rtgaqe.—
The company has filed a mortgage to the Morton Trust t^o. as

trustee to secure $500,0.0 5 p. c. 50- year gold bonds. The

company's capital stock at last accounts was $350,000 and

there are outstanding $310,030 bonds, interest payable J & J

at the Central Trust Co. The new deed, known as a general

mortgage, provides that sufficient of the bonds issuable there-

under shall be reserved to retire at maturity the f210,uuu

firsts. A rival concern, the People's Gas Co., was organized

last September.

Sloss-Sheffield Steel & Iron Company.—-SfocfcLtsfed on

New York Stock Exchange.—The company's $6,700,000 seven

per cent preferred stock and $7,500,000 of common stock

were listed this week on the New York Stock Exchange, un

page 1200 to 1202 we give at length the official application

to the Exchange which furnishes a detailed statement of the

properties owned and balance sheets; also a statement or

financial results down to May 31.—V. 70, p. 1099.

Southwest Irott Coal & Coke Co.— Omsolidation.—This
company is being organized under the laws of West Virginia

as a consolidation of the interests of the Tennessee Iron Co.

and the West Virginia Coal Coke & Lumber Co. The au-

thorized capital stock, it is stated, will be $5,000,000. Among
those interested are said to be:

.T. W. St. Clair, of West Virginia; J. Harry Wood, of Virginia: G. w.
Sheen, of Tennessee; W. J. Overbeck, of Cincinnati; O. F. Clifford, of

Baltimore, who Is General Manager of the new company, and William
Hooper, of New York.

Soathern New England ( Bell) Telephone Co.—iVew Stock.

— The directors have voted to increase the capital stock from
$2,600,000 to $2,750,000 by sale of new stock at par to stock-

holders. The proceeds will be used to pay for extensions. The
sale of bonds is therefore rendered unnecessary.-V. 70, p.

1099.

Stephenson Car Co.—Plant Sold.—The works at Elizabeth

were sold at auction on Tuesday for $226 000 to Joseph C.

Willetts and Adolph Wimpfheimer, of New York, and others,

representing the creditors. The plant, it is said, will shortly

be reopened.

Talladega (Ala.) Light & Water Co.—Property May be

Sold.—The city is trying to sell $50,000 or $60,000 of 5 per

cent gold bonds in order to purchase the property. The com-
piny, it is understood, is wiUing to sell for about $45,C00.—

V. 69, p. 797.

United States Paving Co.—0//icer«.—This new company
has taken over the plants of the Boston and Syracuse paving

companies, and control of the asphalt deposits of the Island

of Pyratanales. The company, it is said, begins business

with $1,000,000 working capital and without indebtedness.

The directors and officers are:

Directors: William H. Kimball, President of the Seventh National
Bank of NewYorh; Georsre R. Fearons. General Counsel of the Western
Union Telegraph Oo ; William H. Taylor, Vice-President of the Pro-

duce Exchange Trust Co.; Joslah Qulnoy, H. W. Bates, Chas. H. Rollins.

G. H. cutting, George I. Robinson. Jr., Charles B. Duffy, John Brooks,

Jamps J. Oostello and George W. Moses, of Boston; Edward 8. Cramp,
of William Cramp & Sons, of Philadelphia; John A. Sullivan. Vice-

President City Trust and Safe Deposit Co. of Philadelphia, and W. L.

GiUett of Syracuse, N.Y. _, , ^.„ ..... ™
Oflioers: H. W. Bates of Boston, President; W. L. GlUett, Vlce-

Presideut; George I. Robinson, Jr., Secretary.

Tue company's capacity at present is reported as approxi-

mating 10,000 yards of asphalt a day. The business office la

at 50 State St. Boston.-V. 70, p. 1053.

Wellman Iron & Steel Co.—Fmal Settlement.—The affairs

of this bankrupt company, whose plant was sold to the Tide-

water Steel Co., have been wound up by the receiver. The
creditors, it is stated, will have received when the IJ^ per

cent on hand is divided, about 24 per cent of the amount due
them. For Tidewater Steel Co. see v. 69, p. 554.

Western Union Telegraph Ca.—Quartedy —Earnings
(partly estimated) for the quarter and the twelve months
ending June 80 are:

3 months Net Interest Dividends Balance^

ending June 30. revenue. charges. P<^id. «"':?/"»•

191)0 (estimated) $1,700,000 $225,000 $l.216,9f»6 $258,004
1899 (actual) 1,652,729 224,273 1,216,988 211,468

1899-0 (estimated) « 6,264,438 907,168 4.867,979 489,301
1898-9 (actual) 5,8S8,73i 897,092 4,867,948 103,692

Total surplus (estimated) June 30, 1900, $8,556,228. The
regular \\i per cent dividend is payable July 16.

Listed.—The New York Stock Exchange has listed the

$10,000,000 43^ per cent fuading and real estate mortgage
fifty-year gold coupon bonds of 1950. See V. 70, p. 284, 384,

748. The directors, ib is stated, have voted that $1,163,000

of the new 41^8 (authorized issue $20,000,000) be reserved to

retire at maturity in 1902 the real estate 7s for alike amount.

—V. 70, p. 799.

York (Pa.) Light, Heat & Power Co.—iVegrofia^io/ts.--Ne-
gotiations are understood to be pending for the sale of the

company to the York Traction Co. The statement that the

sale bas been consummated is pronounced premature.—V.

68, p. 1184; V. 69, p. 909.

—"The Gas Companies of Greater New York City" is the

title of a pamphlet prepared by Bertron & Storrs, of 40

Wall Street, giving the latest information and statistics

regarding the various corporations which are engaged in stip-

plying gas and eleatiicitv for lighting and domestic useswithin

the limits of the present city of New York. The firm makes
a specialty of gas securities, and is distributing copies of the

pamphlet to its friends and patrons.

—Wyckoff, Barstow & Co., 71 Broadway, whose card ap-

pears regularly in the Chronicle, do a regular commlsaion

basiaess in stocks and bonds and also give especial attention

to unlisted securities. They possess unusual facilities for the

quick execution of orders on the curb. This week they are

making a special feature of dealings in Seacoast Packing

Co. 6t(X!k8.

—Of the $2,500,000 Grand Rapids Riilway Co, first mort-

gage five per cent gold bonds now issued and purchased by
N. W. Harris & Co.. only $300,000 remain unsold and th's bal-

ance is offered for sale by them at 103 and interest. The ad-

vertisement will be found on page x. Extracts from a
special circular are given on page 1149 of last week's Chron-
icle.
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COMMERCIAL EPITOME.
Friday Night, June 15, 1900.

There lias been some irregularity in the condition of busi-
ness in commercial circles. Reports from the grocery trade
show improved conditions in several lines. There has been
the usual active demand at this season of the year for re-
fined sugar, and prices have advanced. Coffee has had a fair
sale at advancing prices and teas have been in better de-
mand. Wool has been held with greater confidence, al-
though demand has not improved. Hides have finally weak-
ened to prices at which tanners have been free buyers, and
the demand for leather has shown a tendency towards im-
provement. In the iron and steel trades, however, business
has been quiet and prices have continued to sag. The re-
ports from the dry goods trade show generally quiet condi -

ticne, with prices for cotton goods tending downward. In
speculative circles there has been an active wheat market
and prices have advanced on crop-damage reports. Cotton
has been quiet and without decided changes. TheTpolitical
situation in China has continued to receive close attention.
Lard on the spot has sold slowly and under increased

pressure to stll prices have declined, closing at 6-773^c. for
prime Western and 6 253. for prime City. The demand for
refined lard has been quiet, and prices hive weakened to 7c.
for refined [for the Continent. Speculation in lard futures
has been moderately active, but at lower prices. Receipts of
hogs have been larger, and this has prompted selling by longs
under which prices have weakened. The close was steady.

DAILY CLOSrSTQ PBICE8 OF LARD FUTUKES.
Sat. Afon.

712
Wed.
6-82

Thuri.
6-77

Fri.
680

Tues.
June 7-17 712 6-97

The demand for perk locally has been largely of a job-
bing character and prices have been easier, clos^ing at $11 75
@13 25 for mess, $13 25@13 75 for family and $13 25@15 00
for short clear. Cut mf ats have been less active, bat firmly
held, closing at Q%&7c. for pickled shoulders, 10@llc. for
pickled hams and 72^@8i^c. for pickled bellies, 14@I0 lbs.
average. Beef has sold slowly and the tone of the market
has been easier, closing at $9@9 50 for mess, $10@10 50 for

Eacket, $12 50@13C0 for family and $17@17 50 for extra
idia mesp. Tallow has been dull and easier, closinff at

434c. Lard stearine has been neglected, closing flat, Oleo
stearine has weakened to 6i^c. Cotton-seed oil has been dull
but about steady at SOJ^c. for prime yellow. Butter
has been ir full supply and prices have weakeced to 15J^
@19c. for creamery. Cheese has had a fair sale and at steady
prices, closing at 7i^@9f^c. for State factory full cream.
Fresh eggs have been in fairly full supply, but prices have
held steady at 14c. for choice Western.

Brazil grades of coffee have been in less active demand but
the undertone has held firm. The statistical position has con-
tinued favorable, the crop movement has been light, and at
the close small estimates for the coming crop was a factor.
Rio No. 7 on the spot was quoted at 8^c. West India
growths have had a moderate sale, as both jobbers and roast-
ers have continued buyers; prices have been unchanged and
firm, closing at lO^^c. for good Cucuta. East India growths
have been quiet but steady. Speculation in the market for
contracts has been moderately active and the tendency of
prices has been towards a higher basis on the strecgth of the
local statistical poeition and a continued small crop move-
meat. Close fairly active and higher. Final asking prices were:

Deo 7"70o.
Jan 7'75o.
Maroh 7'90o.

June 7-5?o.|Sept 7-5.'^o.
July 7*550. Oot 7-600.
Aug 7*55o. INov 7-60o.

Raw sugars have been sparingly offered, and with a fair de-
mand prices have held firm at 45^c. for centrifugals, 96deg.
test, and 4i^c. for muscovado, 80-deg, test. Refined sugar has
been firm and in fair demand; prices have been advanced to
5-55c. net for granulated. Teas have had a better sale and
at steadier prices.
Kentucky tobacco has met with only a limited demand, but

prices have been fairly well maintained. Seed leaf tobacco
has been quiet but steady. Sales for the week were 1 ,410
cases, including 400 cases 1899 crop. New England Havana
seed, 6@50c.; 260 cases 1898 crop, flats, private terms; 200
cases 1898 crop, Pennsylvania seed leaf, ll@lli^c.; also 475
bales Havana at 50@95c. in bond and 200 bales Sumatra at
80c.@$1 75 in bond.
Business in the market for Straits tin has continued quiet,

but prices have advanced and the close was steady at 30-75c.
Ingot copper continued in fair demand in the way of de-
liveries on old purchases, and prices have held steady at
163^0. for Lake. Lead has continued in slow demand, and
prices bave weakened to 3-753. Spelter has been quiet and
easier, closing at 4-25@4'30c. for domestic. Pig itoa has had
only a limited sale, but prices have not changed, closing at
$17 50@22 for domestic.

s
.

s

Refined petroleum has been steady, closing at 7'85c. in
bbls., 5-303. in bulk and 9-15c. in cases. Naphtha unchanged
at 9 55c. Crude certificates have been neglected. Credit
balances unchanged at $1 25. Spirits turpenfine has been in
more active demand, closing firm at 47@47i^rj. Rosins
have been quiet and easier at $1 55 for common and good
strained. Hops have continued to meet with a moderate sale
at steady pricep. Wool has been in limited demand only,
but prices have been well maintained.

COTTON.
Fbidat Nioht, June 15, 1900.

The Movement op the Crop, as indicated by our telegrama
from the South to-night, is given below. For the week ending
this evening the total receipts have reached 12,423 bales
against 16,328 bales last week and 25,304 bales the previous
week, making the total receipts since the 1st of Sept., 1899,
6,381,262 bales, against 8,269,286 bales for the same period of
1898-9, showing a decrease since Sep.l, 1899, of 1,888,024 bales.

Rectiptt at—

(lalveaton

Sab. Pass, &o.
New Orleans....

i^obile „.

Pensaoola, &o.
•Savannah

Brunsw'k.&c.
Charleston....

Pt. Royal,Ac
WUmlngton....
Wa8h'ton,*c.

isrorfolk

N'p't News, &o.

New York
SoBton
Baltimore

Phlladel'a, Sta..

Tot. thlB week

Sat.

164

130

162

573
10

1,042

Mon.

15

1,028

3

41

251

458
90

47

1,947

Tuef.

1,621

54

32

432
8

25

2,174

Wed.

1,405

1

523

400
18

Tkurt.

334

120

2,354:

Fri.

659
104
439

300
232

Total.

846
104

4,827

188

3C0
455

219
302
572
115

1,049

15

4.026

44

10

1,114

302
2,770

243

1,019

171

12.423

The following shows the week's total reoelpt8,the total since
Sept.1,1899, and the stock to-night, compared with last year.

«(!eeip<« to

June 15.

1899-1900. it;y8-1899. Stock.

This

week.

Since Sep.

1, 1899.

Thit

week.

SK-iCt: We;;

1, 1898.
1900. 1899.

aalvcBton... 846 1,694.622 1,722 2,294,740 16,878 32,258
Sab.P.,<&o. 104 85,745 77,370 - * » fc * .

36w Orleans 4,827 1,805,045 6,714 2,170,363 74,321 276,809
MobUe 188 190,804 188 248,031 5,445 7,^30
P'saoola, Ac. 300 151,460 238 226.530 • »*.*«

Savannah... 455 1,057,316 3,449 1,070,871 18,891 21.101
Br'wlok.Ac. 119.200 105 271,869 342
Charleston.. 44 256,b74 414 367,773 4,927 7,670
P.Royal.&c. 1,235 ••>> 23,333 • •««.

WUmlngton. 10 277,478 84 291,456 2,344 10,536
Wash'n, &c. 799 1,351 -U

Norfolk 1,114 385,370 6,829 671,061 8,462 ftl.645

N'portN.,&o S02 30,990 727 32,191 5 1.415

New York... 2,770 71,350 1,410 116,285 75,298 175,221

Boston...... 243 108,777 1.709 302,184 4,000 20,0

Baltimore .

.

1,049 96,550 1,946 54,170 4.213 16,295

Phlladel.&o. 171 47,627 1,303 49,708

8,269,286

3,958 9,533

Totals 12,423 6,381,262 28.838 218,742 CS0.108

In order that comparison may be made with other years,
we give below the totals at leading ports for six seasons.

iUeeiptt at— 1900. 1899. 1898. 1897. 1896. 1895.

Gfalves'n.&c. 950 1,722 277 442 670 569
New Orleans 4,827 6,714 6,926 2,167 10,431 2,^33

Mobile 188 188 166 12 21 770

Savannah... 455 3,449 911 408 994 1.607

Ohas'ton, Ao. 44 414 885 33 70 3,605

Wilm'ton, Ao 10 84 100 27 25 20

Norfolk 1,114 6,829 2,941 41 446 an
N. News, Ac. 302 727 192 76 472 335

ikU others... 4.523 6,711

26,833

6,762 1,515 1,540 5,334

lot. this wk. 12,423

6381,262

18,160 4,711 14,669 15.514

iilnoe Sept. 1 8269,286 8523,566 6651.529 5174,159 783J.272

The exports for the week ending this evening reach a total

of 30,294 bales, of which 21,006 were to Great Britain, 839

to France and 8,449 to the rest of the Continent. Eelow
are the exports for the week and since Sept. 1, 1899.

MsyortJ
from—

ijalveston.....

Sab. Pass. *o..

HowOrlesna.
Mobile
Pensaoola....

Savannah
Bninswiolc...

Charleston...

Port Royal...

WtlmlnKton. .

,

Norfolk ,

N'port N.. &o.

New York

—

Soston
(Baltimore

Philadelphia.

3anE'ran.,Ao.

Total

Total, 1808-09,

W«ek Sndins June 13, 1900.
Bxported to—

Qreat

Brit'n.

7,806

1,627

e,536

8,996

1,842

si.ooe

17,312

France

839

889

87,3S0

Conti-

nent.

632

4.869

SCO

832

1,686

8.419

1S.483

2otal

Week.

622

12,475

300

1.687

8,207

3,995

3,068

^0.291

60,175

Irom aept. 1, 1899, to June 15, 1000
Sxported to—

Oreat

Britain.

691,362

12.144

658,t55

101,812

50,173

181,174

87,666

60,059

4A.669

28.887

28.091

165,643

112,939

40,133

6,408

10,898

a.165,823

3.400.307

Trance

362,205

2.187

321,981

18,247

39,328

86,777

2,08;

660,762

749.768

Conti-

nent.

616,479

61.376

693,138

81,692

66.S9C

493,986

15.686

112,847

880,079

6.4S6

1,694

24?,068

3,482

123,3:4

177,327

2.764,252

2.78a,£95

2otai.

1,170,046

66,706

1,668.074

133.0O4

131.810

714,788

88,391

1<8,1<0(J

874,738

34,863

«4,9?5

444,3^9

116.411

U56f4
H,408

187.7S9

6.000, 22T

6,9a2 4eO
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In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York, whion are prepared for our special use by Messrs.
Lambert & Barrows. Produce Exchange Building.

ON SQIPBOAitO, NOT OLBAUUD FOB—
Leavino
Mtoek.

June 15 a( Great
Britain. trance.

Other
Foreign

Ooaut-
wite. total.

NewOrleanB...
Qalveston
B»yannab
Oharleston
MobUe
Norfolk

2,069
3,103
None.
None.
None,
1,000
4,000
2,000

1.896
None.
None.
None.
None.
None.
None.
None.

7,973
418

None.
None.
None.
1,800
5,000
1,000

267
105

None.
500

None.
2,3C0
None.
None.

12.195
3,632
None.
500

None.
5,100
9.000
3,000

62,126
13.246
18,891
4,437
5.445
3,362

66,-29»
11,520

New York
Other ports

Total 1900... 12,178 1,896 16,191 3,162 33,427 195,315

Total 1899. .

Total 1898...
12,482
23,148

25,676
5,031

36.077
16,609

27,S60
10,331

101,695
55,109

528,513
315,988

Speculation in cotton for future ^delivery has continued
on a moderate scale only. Comparatively little new outside
interest has been shown in the market and the operations by
regular traders have been largely of a scalping character.
Fluctuations in prices have been frequent, but they have
been within a comparatively narrow range and for the week
there has been no decided change. Advices received from
Liverpool stated that there was a disposition to look for im-
proved conditions in Manchester, as the prospects were for a
favorable monsoon in India, and this had a temporary favor-
able influence. Reports from the domestic cotton goods
trade, however, have continued to report unsatisfactory
conditions and the political disturbances in China also have re-
ceived considerable attention, as being an unfavorable factor
in the export business. Weather conditions in the cotton
belt have been reported generally favorable, exclusive of
the Missisippi Valley, and from this section private advices
have been received saying that the crop situation was unfa-
vorable, owing to excessive rains. To-day there was a moder-
ately active market and the^tendency of prices was towards
a higher basis, largely on buying by short to cover contracts,
stimulated by betoer forei,a:n advices than expected and un-
favorable crop news from the Memphis district. The close
was steady at a net gain in prioea for the day of 1 'alilO pointe.
Cotton on the spot has been firmer; prices advanced 3 16c. on
Saturday and 116c. on Wednesday. The close was unchanged
at 9 l-16c. for middling uplands.
The rates on and oflf middling, as established Nov. 15, 1899,

by the Revision Committee, at which grades other than
middling may be delivered on contract, are as follows.

Fair ..0. li«on
Ulddllng Fair % on
Strict Good Middling ''leon
GtoodMlddllng ^leon
Btrlot Low Middling Sigofl
LowMlddUng 'is off
Strict Good Ordinary % off
Good Ordinary l^ieoff

Strict Good Mid. Tinged.o. 8,gon
Good Middling Tinged Even
Mlddlin« Tinged i« ofl

Strict Middling Stained,... i4 0fl

Low Middling Tinged 'ia ofl

Middling Stained 'leoA
Strict Low Mid. Stained ... 1 ofl

Low MiddUng Stained l%ofl

On this basis the official prices for a few of the grades for
the past week—June 9 to Jun? 15—would be as follows.

UPLANDS. Sat. men Tue* Wed TM. Frl.

Good Ordinary........
8»18
9

89ie
9

9%

8»16
9

^>9h

8
888
9I16

938
913,»

8
888

9h8
938
9l3l6

8
LowMlddUng 888
Middling.....". 9'l6
q^i}d MHlilllTig.,... 938
Bliddllng Fair 913,6

GULF. Sat. Men Toes Hred Th. Frl,

Good Ordinary. ................. 83,fl

if"

88,6 83,6

Vi"

if"

8'8

9h8
988

101,8

8I4

8'8
95,6
988

101,8

SH
Low Middling". 8 '8
MiddUng.. ..r. 9^16
GoodM'ddllng ... 988
Middling Pair lOhe

STAINED. Sat. men Tneet Wed TH. Frl.

LowMlddUng 788
89,6
8\
9

7»8

8%
9

788
89,6
8\
9 1!;;'

8IS16
9 '-,6

7iiia

Middling...... 888^

Btrlot Ii£ ddling ., 813.6

Good Middling Tinged 9116

The quotations for middling upland at New York on
June 15 for each of the past 83 years have been as follows.

1900..
1899,.
1898..
1897..
1896..
1895..
1894..
1893..

..c.
?i>868,8
69,8
71116
7iJie

8I16

1892. ...C. 7i«

1891 8>9
1890 I214
1889 ll^e
1888 lOifl

1887 1\H
1886 9ifl

1885 .109,6

1884....C.119i8
1883 109,6
1882 12Sie
1881 III16
1880 12
1879......12%
1878 llJfl

1877 11%

1876....0.1218
1875 15^
1874 .18
1873 201*
1872 26J4

1871 .2038
1870 21%
1869...... 32%

Note.—On Oct. 1,1874, grades of cotton as quoted were changed.
Aooordingto the new olassifloation MiddUng was on that day quoted
Vo. lower than Middling of the old classification.

UABEET AND SALES.

Spot Mabkbi
Olosbd.

Saturday . . steady at *
j 6 ad.

Monday.... Quiet
Tuesday... iQuiet,
Wednesday
Thursday..
Friday

Quiet at lie adv.
Quiet
Quiet

TotaL.

FUTUBBS
Mabket
CIIX>8ED.

SALES OF Spot & Gontbaot.

Firm
B'rly steady.
Quiet <&st'dy
Steady
Quiet
Very steady

Oon-
$ump.

2,650

2.650

127
50

il5

"23

316

Con-
tract. TotaL

127
50

2,650
115

"2*3

2,955

FUTUBKS.—rhe highest, lowest and closing prices of
Futures at New York are shown In the following table.
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The Visible supply op Cotton to-night, as made up by
cable and telegraph, is as follows. Continental stocks, as well
as those for Qreat Britain and the afloat, are this week's re-

turns, and consequently all European figures are brought down
to Thursday evening. But to make the total the complete
figures for to-night (June 15), we add the item of exports from
the United States, including in it the exports of Friday only,

1900. 1899. 1898. 1897.
Stock at Liverpool hales. 531.000 1,359,000 1,143,000 1,034,000
Stock at London 9,000 5,000 3,000 5,000

Total Great Britain stock. 540,000 1.364,000 1,146,000 1,039,000
Stock at Hamburg 21,000 30,000 13,000 22,000
Stock at Bremen 291,000 312,000 279,000 178,000
Stock at Amsterdam 1,000 2,000 2,000 3,000
Stock at Rotterdam 200 200 300 200
Stock at Antwerp 4,000 4,000 7,000 11,000
Stock at Havre 174,000 202,000 212,000 192,000
Stock at Marseilles 3,000 6,000 4,000 6,000
Stock at Barcelona 93,000 102,000 91,000 86,000
Stock at Genoa 52,000 76,000 23,000 39,000
Stock at Trieste 6,000 85,000 9,000 14,000

Total Continental stocks .

.

645.200 759.200 640,300 551,200

Tetal European stocks.. .,1,185,200 2,126,200 1,786,300 l,5bO,200
India cotton afloat for Europe
Amer. cotton afloat for E'rope.
Egypt.BrazU.&o., aflt.for E'pe
Stock in United States ports..
Stock in U. S. interior towns..
United States exports to-day..

Total visible supply 1,715,466 3,342,670 2,683,731 2,145,953

Of the above, totals of American and other descriptions are as foUowv

32,000
122,000
11,000

218,742
136,023

7,496

109,000
122,000
21,000

630.108
323,082
11,280

129,000
189,000
22,000

371,097
176,313

9,991

126,000
82,000
22,000

237,833
76,129
11,791

American-
Liverpool stock bales. 414,000 1,283,000 1,053,000 836,000

469,000
82,000

237,833
76,129
11.791

Continental stocks 614,000 684,000 597,000
American afloat for Europe... 122,000 122,000 189,000
United States stock 218,742 630,108 371,097
United States interior stocks. 133,028 323,082 176,343
United States exports to-day.. 7,4 93 11,2^0 9,^91

Total American 1.512,266 3,053,470 2.336,431 1,762,763
East l7idian, Brazil, die—

Uverpool stock 117,000 76,000 90,000 148,000
Londonstock 9,000 5,000 3,000 5,000
Continental stocks 31,200 75,200 43,300 82,200
India afloat for Europe 32,000 109,000 129,000 126,000
Egypt, Brazil, Ac, afloat 14,000 24,000 22,000 22,000

Total East India, Ac 203,200 289,200 287,300 333,200
Total American 1,512,266 3,053,470 2,39 3,431 1,762,753

Total visible supply 1,715,466 3,342.670 2,683.731 2,145.953
Middling Upland, Liverpool..
Middling Upland, New York..
Egypt Good Brown, Liverpool
Perav. Bough Good, Liverpool
Broach I^ine, Liverpool
TlnneveUy Good, Lfverpool...

59,«d.
6^8d.

31732d.
SBaad.

3«i6d.
69ieo.
488d.
e'sd.
388d.

3193id-

7%0.
5?i6d.
63i6d.
4532d.
4h6<l.

5ii6d. 3i4ad.
91,80. 6Bifc0.

e'ad. "" "

7Jfld.
5i8l.

4%d.
|®~ The imports into Continental ports the past week have

been 73,000 bales.

The above figures indicate a decrease in the cotton in
sight to-night of 1,637,204 bales as compared with the same
date of 1899, a loss of 968,265 bales from the corresponding
date of 1898 and a decline of 430,487 bales from 1897.
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At the Interior Towns the movement—that is the receipts
for the week and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
corresponding period of 1898-99—is set out in detail below.
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The above totals show that the interior stocks have de-
creased during the week 4,575 bales, and are to-night 187,054
bales less than at same period last year. The receipts at all

towns have been 4,524 bales less than same week last year.

Overland Movement fob the Week and Since Sept. 1,—
We give below a statement showing the overland movement
for the week and since Sept. 1, as made up from telegraphic
reports Friday night. The results for the week ending
June 15 and since Sept. 1 in the last two years are as follows.

June 15.

BMpped—
Via at. Louis...... ,.

VlaOaJro
VlaPaduoah
Via Rook iBland
Via Louisville. ... ...

Via OlTjolnnatl
Via other routes, Ac,

Total gross overland
Deduct shipments—
Overland to N. Y., Boston, Ae..
Between interior towns..... ..„
Inland, &o., from Sontb.........

Total to toe deducted -.

Leaving total net overland*..

1899-1900.

Week.

3,992
985

14
862
964

"6,817

4,233
48t
316

5,035

1,782

Since
Sept. 1.

822,522
223,352
11,686
12,810

205,789
133.584
310,507

1,720,250

324,304
74,619
93,094

~491,917

1,228,333

1898-1899.

Week.

4,932
2,126

1,597
3,834
2,416

14,905

6,368
626

1,461

8,455

6.450

Since
Sept. I,

909,952
397,529
19.892
42,967

184,742
174,128
196,854

1,926,059

522,347
48.667
94,207

665,321

1,260,738
* Includtnj; movement bv rail to Canada.
The foregoing shows that the week's net overland movement

this year has been 1,782 bales, against 6,450 bales for the
week in 1899, and that for the season to date the aggregate net
overland exhibits a decrease from a year ago of 32,405 bales.

tn Sight and Spinners'
Takings.

Receipts at porta to Jane 15
Net overland to June 15
Southern consumption to June 15

Total marketed
interior stocks In excess

Game Into slsrht during week.
Total In sight June 15

1899-1900.

Week.

12,423
1,782

S2,000

46,205
*4,575

41,630

Since
Sept. 1.

6,381,262
1,2 28,333
1,237,000

8.846,595
tl07,155

8,739,440

1898-1899.

Week.

28,838
6,450

26,0C0

59,9,H8

10,322

48,966

Si7ice
Sept, 1.

8,269,286
1.260,738
1,076,000

10606024
218,963

10824987

Moifth'n spinners tak'^s to J'ne 15 471 2.166,603 11,153 2,127,859
* Decrease during week. t Less than Sept. 1.

In 1898 the week's movement into sight was 35,394 bales;
In 1897 reached 17,998 bales; in 1896 was 28,670 bales, and
in 1895 was 20,458 bales. The totals since Sept. 1 in the same
years were 10,758,003 bales in 1897-98; 8,272,975 bales in 1896-7;
6,863,612 bales in 1895-96 and 9,652,290 bales in 1894-95.

Weather Reports by Telegraph. —Telegraphic advices to
us this evening from the South are apparently of a more favor-
able tenor. From some points in Alabama and Mississippi there
are complaints of too much rain, but as a rule our reports indi>
cate that the conditions have been about as desired, the
temperature in particular having been very fatisfactory.
Over the greater part of Texas dry weather has prevailed all
the week, enabling the work of cultivation to be pushed.
Blooms are reported in the vicinity of Montgomery, Ala-
bama, and from Bolivar Co., Missisaippi.

Galveston, Texas.—It has been dry all the week. The ther-
mometer has averaged 85, ranging from 78 to 91.

Abilene, Texas.—We have had no rain during the week.
The thermometer has ranged from 63 to 94, averaging 81.
Brenham, Texas.—We have had a trace of rain during the

past week. Average thermometer 83, highest 94, lowest, 71.
Corpus Christi, Texas.—There has been no rain during the

week. The thermometer has averaged 81, the highest being
90 mnd the lowest 72.

Cuero, Texas.—It has been showery on one day of the
week, to the extent of tvventy-two hundredths of an inch.
The thermometer has averaged 84, ranging from 69 to 98.

Dallas, Texas.—Dry weather has prevailed all the week.
The thermometer has ranged from 64 to 98, averaging 80.
Henrietta, rea;a«.—Theie has been rain on two days dur-

ing the week, the precipitation being fifty -five hundredths of
an inch. Average thermometer 79, highest 97 and lowest 61.
Huntsville, Texas.—We have had a trace of rain on one day

of the past week. The thermometer has averaged 81, the high-
est being 94 and the lowest 68.

Longview, Texas.—There has been rain on two days of the
week, to the extent of one inch and twelve hundredths of an
inch. The thermometer has averaged 85, ranging from 68
to 101

Paris, Texas.—There has been rain on one day during the
week, to the extent of nineteen hundredths of h,n inch. The
thermometer has ranged from 65 to 99, averaging 82.

San Antonio, Texan.—Rain has fallen on one day of the
week, to the extent of sixty- six hundredths of an inch. Aver-
age thermometer 83, highest 96 and lowest 70.

Temple, Texas.—Rain has fallen to an inappreciable extent,
on two days of the week. The thermometer has averaged 79,
the highest being 95 and the lowest 62.

New Orleans, Louisiana.—There has been rain on two days
during the week, to the extent of twenty-one hundredths of
an inch. The thermometer has averaged 81.

Shreveport, Zomsiana.— It has been dry all week. Th«
thermometer has ranged from 68 to 97, averaging 82.

Columbus, Mississippi.—Situation is less favorable. We
have had rain on four days of the week, to the extent of two
inches and forty-five hundredths of an inch. Average ther-
mometer 79, highest 91 and Jowest 69.

Vicksburg, Mississippi.—The week's rainfall has been
thirty-nine hundredths of an inch, on three days. Average
thermometer 80, highest 94, lowest 68.

Leland, Mississippi.—We have had rain during the week,
the rainfall reaching thirty hundredths of an inch. The
thermometer has averaged 76 6, the highest being 90 and the
lowest 65.

Meridian, Mississippi.—On account of the heavy rains lit-

tle farm work has been done the Jpast week. Crops are
grassy.

Little Bock, Arkansas.—There has been rain on three days
during the week, the precipitation being one inch. Average
thermometer 80, highest 94 and lowest 67.

Helena, Arkansas.—It has rained slowly on two days of the
week, to the extent of sixty-two hundredths of an inch. The
thermometer has averaged 78'6, the highest being 91 and the
lowest 68.

Jdeviphis, Tennessee.—In the early? part of the week the

weather was favorable, but yesterday we had heavy rain and
it is raining to-day. The "rainfall reached five inches and
eighteen hundredths. It is claimed that some damage to the

crop has resulted from the heavy rain, also that fields are

grassy and labor scarce. The first bloom was received to-day
from Bolivar County, Miss., two days later than the average.

The thermometer has averaged 77*8, ranging fiom 66 to 93.

Nashville, Tennessee.—There has been raiu during the

week, the rainfall reaching fifty hundredths of an inch. The
thermometer has ranged from 62 to 93, averaging 77.

Mobile, Alabama.—Lt has rained on sir days of the week,
the rainfall reaching five incbes and sirtyone hundredths.
There are complaints from the iaterior that rain h;is inter-

rupted work and flooded some lowlands. Average thermom-
eter 78, highest 92, lowest 6S.

Montgomery, Alabama -Cotton'? blooms are leported.

There has been rain on five days of the week, mostly local.

the precipitation reaching nmery-five hundredths oi an inch,

the thermometer has averaged 78, the highest being 91 and
The lowest 66. , ,

Selma, Alabama.—Cro^is are grassy to some extent. It hits

rained on six days of the week, the precipitation reaching

one inch and seventy five hundredths. The thermometer has

averaged 80, and has ranged from 6S to 90.

Madison, Florida—We have had rain on each day during

the week, the rainfall being three inches and sixty hun-

dredths. The thermometer has ranged from 71 to 90, aver-

aging 80.
. ^ , ^u

Savannah, Oeorgia.—We have had ram on five days the

past week, the precipitation being fifty-nine hundredths of

an inch. Average thermometer 79, highest 87 and lowest 69.
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Auaastx, Georgia.—The conditions have been very favor-
able for cotton. We have had rain on one day during the
week, the precipitation being thirty-two hundredths of an
inch. The thermometer has averaged 80, the highest being
90 and the lowest 68.
Charleston, South Carolina.—There has been rain on three

days during the week, the precipitation reaching seventy
hundredths of an inch. The thermometer has averaged 78,
ranging from 68 to 88,

Stateburg, South Carolina.—While good showers have fall-
en in this vicinity, a general rain would be beneficial. We
have had light rain on three days during the week, the rain-
full being nineteen hnndredths of an inch. The thermometer
has ranged from 67 to 92, averaging 79*5.

Oreemoood, SoHtk Carolina.—Cotton is very good in this
section, with but few exceptions. There has been rain on
one day of the week, the rainfall being two inches and fifteen
hundredths. The thermometer has averaged 78, highest 89
and lowest 67.

The following statement we have also received by telegraph,
ahovnng the height of the rivers at the points named at
8 o'clock June 14, 1900, and June 15, 1899,

New Orleans Above zero of gauge.
jSIempMs. Above zero of gauge.
Nasliville Above zero of gauge.
Bhreveport Above zero of gauge.
Viokabnrg Above zero of gauge.

June 14, '00.

Feet.
7-6

13-9
90

11-1
227

June l.S, '99.

Feet.
117
19-4
3-3
106
311

WEA.THEa TABts,—In consequence of the crowded condi-

tion of our columns the publication of the rainfall and ther-

mometer record which usually accompanies our annual
acreage report, and which we stated last Saturday^would be

published to-day, is deferred until a later week.

Manchester Market.— Oar report received by cable
t>night from Manchestei- states that the market is flat for
yams and shirtings. The demand for both yarn and cloth
is poor. We give the prices for to-day below and leave those
for previoiis weeks of this and last year for comparison.

1900. 1899,

32« Oop.
Twist.

8 J* Ibt. Skirt-
ings, common

to finest.

Oott'n
Mid.
TJplds

32s Oop.
Twist.

8H lbs. Shirt-
ings, common

to finest.

Oott'n
Mid.
ITpldt

Mfll
" 18
•• 25

J'nel
" 8
" 15

d. d.
8iiea>9
8 ®9
7iSiB«8'8
7% '98^
7^ 'a>8\
7'8 »8%

e. d. 8. d.
5 4i3®H 4ifl

5 4ia»8 o
5 3 "318 IJfl

5 3 '98
5 3 ©S
5 3 'a>7 11

d.

5'?ifi

514
5
42932
42932

d. d.

5lli6«69x6
5% -jsess

5% »609
5i3,6-6U,e
5''8 ®6%
5'f8 ae^

B. d. B. d.
4 2 -a?
4 213^7
4 2Hai
4 3 ®7 li«

4 3ifl®7 2
4 ZH^l 2

d.

31333
338
338
3133

37,

R

3133

Edbopean Cotton Consumption to June 1. — By
cable to-day we have Mr. Ellison's cotton figures brought
down to June 1. We give also revised totals for last

year that comparison may be made. The spinners" takings

in actual bales and pounds have been as follows:

October 1 to June 1. Oreal Britain Oonlinent. Total.

Vor 1899-1900.
TakingB by spinners... baleB

Average weight of bales.lbs

Takings In pounds

2,551,000

508
1,295,908,000

2,506,000
515

1,290,713,000

3,321,000

495
1,647,253,000

3,603,000
486

1.751,223,000

6,872,000
501-2

2,949,161,000

For 1898-99.
Takings by spinners. . .bales

Average weight of bales.lbs

Takings In pounds

6,109,000
498

3,041,941,000

Government Weekly Cotton Report.—Mr, James Bsrry
Chief of the Climate and Crop Division of the U. S. Weather
Bureau, made public on Tuesday the following telegraphic
reports on the crops in the S >uthern States for the week end-
ing Jane lit
Virginia,—Week drouglity >nd warm toward close; cotton good

stands.
North Oakolina.—Drought. Injuring crops in central-north portion,

but over larger portiou of Staoe copious shower, with moderately
high temperature and abundant sunshine, caused muohimprovemeot.
South Carolina. —Favorable temparaturc and a iffiolent moisture,

but sunshine deficient; all crops improved; ooitoa undersized but
growing rapidly, ohoppin? not flaiahed; needs cultivation In western
counties, where fields are grassy.
GtsoRGiA.—Farm work suspended, owing to daily showers; bottom

land crops damaiged In placas; cotioa oh )pplng late in north, early
cotton blossoming In few southern couaties, damage by lice continues
In scattered localities.
Florida.—Rains fairly distributed, except in extreme south por-

tion; cotton in fair condition and showing uiiioh bloom, though some
still grassy.
Alabama. — Temperature favora'^le; rainfall beneficial, except

slightly damaging in some middle and northern counties; dry weather
now neadel; cotton Healthy, but becoming grassy; cotton forming
B<iuire8; lice appearing.
Mississippi.—Almost oontiuuous rain during pa^t ten or twelve

days greatly injured cropi. prevented farm work, and favored growth
ot weeds and grd,S8 Innaarly every Beotioa of State; cotton .looks well,

good stands, but lousy la olaoas, forming squares.
Louisiana.—On account ot continued rain until Thursday very little

farm work done; fields greasy, all crops nedd cultivation, but ground
too wet; cotton growiag slowly, in places turning yellow, and In others
being injured by lice.
Texas.—Exceptionally favorable week; farm work rushol; cotton

being cleaned rapidly; cotton shows marked improvement wliere cul-
tivated, but several days (air weather arn needed in mtny localities

for properly cleaning crop; plau'iag continut3s in botro a Un is.

Arkansas.—Warm weathar and general rains caused vegetation to

growi-apldlp; to3 wet for cultivation of crops; early cotton laid by
and doing well; late grassy and we-dv. ,_,....
Tennbssee,—Daily rains until Friday hiadored farm work, but In-

duced rapid growth of vegetation; cotton g.owing and looking well,

bat need cultivation.
OKLiHOM.v AND INDIAN TsRRiTORY. -Cottou Improved, chopping

and cultivation progre-^sing. .

.

Missouri. —Heavy rains in some loo ilities, iu others none; la soutn -

eastern counties too wet to cultivate cotton, and fields are weedy.

These reports on cotton are sumtnarizad by the Depart-

ment as follows:
As a result of the light rains In Texas, much ot the State reaelving

no precipitation, cultivation has been vigorously pushed and there
has been a decided Improvement in tlie condition ot cotton. Several
days of fair weather are still needel, however, to nut the crop in a
proper state of cultivation in some parts ot Texas. While there is a

general complaint of l(o-^ in oofion over the central and eastern por-
tions ot the cot'on belt, the oroo has made substantial progrdss,

although quite generally in need ofoultlvation. The least favorable
reports are received from Louisiana, where cotton has made but slow
growth and Is turning yellow.

According to the above, the average weight of the deliveries

in Great Britain is 508 pounds per bale this season, against
515 pounds during the same time last season, The Continental
deliveries average 495 pounds, against 486 pounds last year,

and for the whole of Europe the deliveries average 501*2

pounds per bale, against 498 pounds last season. Our
iispatch also gives the full movement for this year and last

y^p,y iv hale:=i o' 500 pounds.

Get. 1 to June 1. 1899-1900.
I

1898-1899.

Bales of 500 lbs. each,

OQOs omitted.
Great

Britain

Conti-

nent.

525.

3,295,

3.820

3,097,

Total.

688,

5,887,

6,475

5,477,

998,

159,0

159,0

169,0

155,0
1550
155.0

155,0
155.0

Great

Britain

Oonii

nent.
Toia-

Spinners' stock Oot.l.

Takings to June 1

63,

2,592,

2,655,

2,380

275,

68,0

68,0

68
68,0

68
68,0

68,0
68.0

56
2,531

2,637,

2,415

441
3,502,

497,

6,083,

SubdIv . ......... 3,943,

3,320,

723,

91,0

91,0

91,0

93,0

93
93,0

92,0
92,'i

6,580,

Oonsumpt'n, 35 weeks 5,635,

Spinners' stock J'ne 1 723,

91,0

91,0

91,0

87,0

87,0

87,0

87.0

87.0

222

69,0

69.0

69,0

69,0

69,0

690
69,0
69.0

945,

Weekly Consumption.
00« omitted.

In October ., ,,

In November ...

In December
In January .........

160,0

160,0

160

162,0

In February
In March...

182.0

162,0

In April 161,0
In May 161.0

The toregoing shows that the weeiily consumption is now
155,000 bales of 500 pounds each, against 161,000 bales of
like weights at the corresponding time last year. The total

spinners' stocks in Great Britain and on the Continpi'it have
decreased 65,000 bales during the month, bat are now 53,000
bales more than at tb.e same date last season.

Jute Butts, Baggino, &c.—Tbere has been only a mod-
erate demand for jace bagging during the week under re-

view, and prices are unchanged at 7^c, for 1^ lbs. and 8c.

for 2 lbs., standard grades. Car load lots of standard brands
are quoted at 8@83^c., f, o b., accordiag to quality. Jute
butts have been very dull at 2c. for paper quality and 83. for
bagging quality,'jbnt none obtainable.

New York Cotton Exch4.nge.—The following standing
committees for the ensuing year were n.imed on Monday at
a meeting of the Board of Managers :

Executive—J. Temple Gwathmey, Robert P. McDougall, George W.
Baily. Geo. F. Jones, Frederick Van Riper.
Fmanco—Frednrlok Van Riper, Wm. Tubbs. Hermann Norden, Geo.

Bienuooke, ex-ofBcio.
Supervisory -William Ray, Robert P. McDougall, Jas. F. Maury.
By-laws and Rules—Hermann Hagedorn, M. J. Parrott, David H.

Miller. Samuel T. Hubbard, ex-olBoio; Robert P. McDougall, ex-offlolo.
LegislaTion—damuel T. Hubbard, Wm. Ray, Henry H Wheeler.
Trade—George W. Baily, Chas. M. Oalhoun, Malcolm T. Maine,

Henry Schaefer, Frank B Quest, P. A Leman.
Adjudication—M. B. Fielding, E. Lshman, R. Seldenburg, Jas. O.

Bloss, A. B. Gwathmey.
Board of Appeals—T. M. Robinson, G. 0. Hopkins, Chas. W. Ide,

Henry Hentz, P. A. Faohlri, B. S. Clark, W C. Hubbard
Membership—Robert P. McDougall, 8. Sonahaim, A. N. Belter, 8. A.

Fatman, Henry Schaefer.
Arbitration—Q E. Moore, M. H. Lehman. E. A.. Faohiri, M. J. Par-

rott. G. M. Shutt, Frank H. Wiggin, Fra.nk B. Guest.
Warehouse ^nl DeliverF-E. E. Moore. 8. M. Lehman, G. O. Hop-

kins. P. O Millett, Hermann Norden, A. Alien, Jr., Secretary; 8. T.
Hubbard, ex-offioio.
Information auft Statistics—Jas. F. Maury, Wm. Mohr, E, A. Faoblrl,

L. Mandlebaum. G. H. Wilson.
Clearing-i-H. Schaefer, R, Seidenbnrg, 8. T. Hubbard. ex-oflSclo.

Revision of Spot Quotations—G. Brenneeke, 8. M. Lehman, G. C.
Hopkins, Chas. W. Ide, H. Schaefer, M. T. Maine, E. E. Moore, P. 8.
Gaiatti, K. Meissner, P. A. Faohiri, R H. Rountree, C. M. Calhoun, W.
T. Miller, J. O. Latham. John Crlerson, A. J. Harding, R. A. Springs.

Egyptian Crop.—Mail advices to Mr. Fr. Jac. Andres, of
date Alexaudiia, May 23, are as follows :

Owing to the continued rise of the Nile at Khartoum, contract
prices are declining. News from the interior is very favorable in
every respect. On account of this and the standstill at Liverpool on
the splnnors' side, wlio are now pausing, speculators are discouraged
and sales are difficult. On the other hand, there are very few buyers
for spot, and at prices below contracts. Orders froji Continental
spinuers are for small lots, so that If things do not change we shall
have a heavy stock at beginning of next season. We received advices
yesterday from a village near Zagazig that worms had appeared
in several places in this district out were Immediately destroyed.
* * * * We are sure oaltlvators wiil do everything possible to save
the crop.

A cablegram from Cairo, June 8. states :

It is estimated that the year's cotton croo will be equivalent to
1,000,000 American bales. The cutting ot the "sudd" in the Nile
promises to inaugurate a new era in Egyptian agriculture, aa the
water will hereakfier be richer in fertilizing material.
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AaRICULTDRAL DEPARTMENT'S REPORT ON ACREAGE, &C.

—

The Agricultural Department at Washington issued on the
11th inst. its report on cotton condition and acreage. The
following is what it says on the subject of acreage :

The Statistician of the Department of Agriculture estimates the
total area planted in cotton at 25,558,000 acres, an Increase of 2,0 <fi,-

000 acres, or 8-7 per cent, over the productive area of last year. He
estimates the i"! crease at 7 per cent In South Carolina and Alabama,
8 per cent In Texas and Georgia, 9 per cent in Louisiana and Tennes-
see, 10 per cent in North Carolina, Mississippi and Arkansas, 13 per
cent in Florida, 15 per cent in Indian Territory, 18 per cent in Okla-
homa, 25 per cent In Virginia and 27 per cent In Missouri. In all
these States the increase Is more or less localized, being least where
the production of cotton Is the most dense and greatest in those re-
gions where cotton-growing has hitherto been less extensively en-
gaged in and where physical conditions are not in all respects the
most favorable to its production. In general, the increase has been
restricted by the scarcity of labor, the high price of seed, the enlarged
area in fall sown crops, and, In certain sections, by exceptionally un-
favorable weather conditions. Along the northern border of the cot-
ton belt, land from which wheat has been harvested is being hurriedly
planted in cotton, but the amount is relatively inconsiderable and
allowance has been made for it in the estimate.

The following is the report of the .Department on con-
dition :

The average condition of the growing crop oq June 1 was 8 ;"5, as
compared with 857 on June 1 of last year, 89'0 (at the corresponriing
date in 1398 and 8 7M, the mean of the June averages of the last 10
years. A condition of 82-5 is, with one exception, the lowest June
condition in 20 years. The condition in Texas is 71, this being the
lowest June condition reported from that State in 25 years and ifi

points below the lO-year average. South Carolina, Alabama and
Tennessee are 2 points, and Mississippi and Florida 3 points and i

point, respectively, below their 10-year averages. On the other hand,
Louisiana reports 1 point. North Carolina 2 points and Georgia and
Arkansas 3 points above their 10-year averages. The State averages
of condition in detail are as follows: Virginia, 94; North Carolina. 86;
South Carolina, 85; Georgia, 89; Florida, 88; Alabama, 87; Misi^iss-
ippi, 88; Texas. 71; Arkansas. 91; Tennessee, 86; Odissouri, 94; Okla-
homa, 75. and Indian Territory. 84.
A largelv increased use of fertilizers Is reported from the older

States, and wherever the necessary labor is available and planters
are not too much discouraged, unusual care is being exercised in cul-
tivation.
Every important section of the nine principal cotton States, to-

gether with Oklahoma and Indian Territory, has been visited by
special agents of the Department within the last three weeks, and the
results of their investigations are embodied in the present report.
This work will be continued throughout the entire growing season,
and fehculd any modilication of the acreage figures be found necessary,
the requisite adjustments will be made by the Statistician and
promptly made public.

The above statement of condition, compared with the
reports for previous year?, is as follows.

AGRICULTURAL DEPARTMENT'S JITSE CONDITION REPORTS.

Cotton freights at New York the past week have been
as follows.

June
Condition. 1900. 1899. 1898. 1897. 1896. 1895.

67Virginia. .

.

94 79 86 87 91

No. Car.... 86 87 86 84 99 61
So. Car.... 85 86 85 87 97 72
Georgia . .

.

89 88 89 84 95 82
Florida 88 88 76 90 85 92
Alabama.. 87 86 89 81 103 85
Mississippi 85 7i;< 91 76 104 88
Louisiana

.

88 81 89 84 94 85
Texas 71 90 89 87 92 79
Arkansas.. 91 80 96 83 102 89
Tennessee. 86 £5 90 77 11« 87
Missouri .

.

94 90 96 90 92 8S
Oklahoma. 75 81 82 72

is. 70
Indi'n Ter. 84 8« 80 85

Average. 82-.=' 85-7 890 83-£ 97-2 800

1894.

97
84

63

76
92
8?

91

95
94
97
78

96

ICO

1893

95
83
88
87
98
82
86
87
82

89
92

88-3 85-6

1892

79

88
91

87

89
91

91

85.

83

75

90

85-9

1891.

78
95
80
80
90
89
88
88
91

89
73

..Strabo, 443

85-7

Shipping News.—As snown on a previous page, the
exports of cotton from the United States the past week have
reached 30,29i bales. The shipments in detail, as made nx
from mall and telegraphio returns, are as follows:
_., „ ™ , Total bai t.New York—To Liverpool, per steamer Cymric, 4,108 4,108

To Hull, per steamer Ohio, c9l
To London, per steamer Michigan 345
To Manchester, per steamers Horrox, 1,2'J9
To Havre, per steamer Leven, 839
To Bremen, per steamer Lahn, 57
To Hamburg, per steamer Pretoria, 50.
To Rotterdam, per steamer Potsdam (additional), 100
To Antwerp, per steamers Frles!and, 27 St. Outhbert,
143 .... ...

To Barcelona, per steamer Cataluna, 360
To Genoa, per steamer Hesperia, 95

New Orleans—To Liverpool-June 9—Steamers Darien, 1,666;
Texan, 2,000.. ..June 14-Steamers Costa Rioan, 1,200;
Dictator, 2,800 7 606

To Hamburg—June 12—Steamer Ivydene. 880 880
To Genoa-June 13—Steamer Betty, 1,183 1,\83
To Venice—June 13—Steamer Betty, 2,506 2,506
To Trieste -June 13—Steamer Betty,300 „ 300

Galveston—To Hamburg-June 8—Steamer Ramon de Lar-
ilnaga, 622

Pbnsacola—To Hamburg—June 11—Steamer Robert Harrow-
ing, 300

Mbwport News—To Liverpool—June 9—Steamer Shenandoah.
1,627 1 627

BoflTON-To Liverpool—June 7—Steamer Turcoman, 1.602....
June 8—Steamer Saxonia, 2,393 3,995Baitimorb-To Liverpool—June 5—Steamer Indore, 1,242 1,242

To Bremen-June 13—Steamer Hannover, 1,526 i 526
To Hamburg-June 8—Steamer Bosnia, 300 300

391
345

1,692
839
57

100

170
360
95

622

300

Total , .„ 30.294
To Japan &ince Sept. 1 shipments have been 18,076 bales

from New York, 5,050 bales from Baltimore, 43,240 bales
from Galveston, ^5,359 bales from New Orleans, 9,650 bales
from Pensacola, 14,353 bales from Savannah and 172,003
bales from Pacific Coast. To Cnlna. 8,132 bales from New
York. &c.

Liverpool c

Havre c.

Bremen, July c.

Hamburg c.

Amsterdam c.

Rotterdam c.

Reval, v.Br-Hame.
Do V. Hull...c.

Do V. 3t. Pet.c.

Genoa e.

Trieste, direct... c.

Antwerp c

Ghent,v.Antw'p . c.

8atur. Mon, Tuet. Wednts. Thur:,.

2222 22 22 22
35 35 35 35 35
35 35 35 85 35
S3 33 33 S3 33
33 83 33 S3 33
35 35 35 35 35
43 43 43 43 43
43 43 43 43 43
43 43 43 43 43
26 25 25 25 25
40 371a 37Jfl 37 I3 371s
30 32 32 32 32
36 38^ 38^3 38ifl 38i«

«w.

22
35

35
33
33
35
43
43
43
25
37i«

32
38%

Qaotatlons are cents per 100 lbs. or fractions of a penny per lb.

liiVEBPOOL.—By cable from Liverpool we have the follow s
ing statement of the week's sales, stocks, <feo,, at that port,

June 15.

Sales of the week bales.
Of which exporters took...
Of which speculators took.

Sales American
Actual export
Forwarded
Total stock—Estimated
Of which American—Est'd.

Total import of the week
Of which American

Amount afloat
Of which American

May 25 June 1. Junes

34,000 52,000 26,000
1,000 1,000

31,000 47'6o6 24,000
4,000 13,000 2,000

45,000 66,000 33,000
599,000 556,000 544,000
481,000 448,000 436,000
23,000 3tj,000 23,000
16,000 24,000 17,000
46,000 62,000 49,000
36,000 54,000 40,000

34,000
1,000

3i',oo6
6,000

47,000
531,000
414,000
3P,000
24,000
38,000
32,000

The tone of the Liverpool market for spots and futures
each day of the week ending June 15 and the daily closing
prices of spot ootton, have been as follows.

Spot. SaVday. Monday. !tuesday. Wed'day. Thursd'i Friday.

Market, )

1:45 P. M.^

Blid. Upl'ds.

Sales
8peo.&ezp.

2.

Moderate
demand.

5

7,000
500

IrreK. at
4-64@ 6-64
advance.

Quiet.

Basler.

415ie

6,000
500

Moderate
demand.

43I32

8,000
£00

Quiet at
partially
1-04 dec.

Steady.

Harden'K.

5I16

8,000
500

Steady a»
1-64® 2-64
advance.

Steady.

Quiet.

5l:«

6,000
300

Futures.

Market, I

1:45 p. M.5

Market, (
4 p. M. ^

Steady at
1-64 de-
cline.

Quiet but
steady.

Barely
8teadj at
:;.e4dec.

Steady.

The prices of futures at Liverpool for each day are given
below. Prices are on the basis of Uplands, Low Middling
clause, unless otherwise stated.

ST The prices are given in pence and Q^ths.
4 63-64d.. and 5 01 means 5 l-64d.

Thus . 4 63 mea>i«

Sat.
June 9.

Mon.
June 11.

Tues.
June 12.

Wed.
June 13.

Tlinrs.
June 14.

Frl.
June 15.

g

1:46
P.M.

4
P.M.

1:45
P.M.

4
P.M.

1:45
P.M.

4
P.M.

1:45
P.M.

4
P.M.

14:5
P.M.

4
P.M.

June
Jnne-July. .

.

Jtily-Aug.,.
Aug.-Sept...
Sept.-Oct....
Oot.-Nov...
Nov.-Dec...
Dec-Jan
Jan.-Feb....
Feb.-Moh...
Mch. -April..
AprU-afay..

d.
4 58
4 55
4 53
4 46
4 30
4 19
4 15
4 12
4 11
4 11

d.
4 57
4 53
4 51
4 44
4 28
4 18
414
4 11
410
410

d.
4f4
4 51
4 49
4 42
4 26
4 16
4 12
4 09
4 08
4 08
4 08

d.
4 55
4 52
4 50
4 42
4 27
4 16
4 12
4 10
4 09
4 08
4 09

d.
4 56
4 53
451
4 43
4 27
4 17
413
4 10
4 09
4 09
4 09

d.
4 58
4 56
4 53
4 45
4 28
4 18
4 14
411
4 10
4 09
4 10

d.
4 61
4 59
4f6
4 47
4 30
4 20
4 15
4 13
412
4 12
4 12

d.
4 6S
4 60
4 58
4 49
4 31
4 21
4 16
4 14
4 12
4 12
4 12

d.
4 61
4 59
4 57
4 48
4 30
4 20
4 15
4 12
4 11
4 11
4 11

d.
4 63
4 60
4 58
4 49
431
4 20
4 15
4 13
4 11
411
411

BREADSTUFFS.
Friday, June 15, 1900.

A fairly large volume of business has been transacted in

the market for wheat flour, and prices have advanced rather

sharply. The continued upward tendency to values for the

grain, based on the less favorable crop prospects,has been the

stimulating feature. The demand has come largely from
local jobbers, comparatively few purchases being made by
exporters, they declining to follow the advance, their wants
being supplied for the present by recent purchases. The
business transacted has been largely in Kansas flours, the

local trade giving its preference to these grades at the prices

ruling. Rye flour has been advanced in price, bat business

has been quiet. Corn meal has been in moderately active de-

mand and firmer.
Speculation in wheat for future delivery has been active

and at times excited. The undertone has continued firm and
there has been a further advance. The feature has been ab-

sence of suflBcient moisture in the Northwest and the receipt

of advices saying that the fall of rain would only partially

offset the damage done by the prolonged drouth. During the

latter part of the week reports of more general rains had a

tendency to take the edge off the market and prompted fairly

free selling by recent buyers, to realize profits, and after the

late sharp advance in prices bear operators also were dis-

poeed to be more aggressive and were fairly free
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sellers. Tbe crop news from the winter-whesit bell;
has been ia tbe main favorable. Foreipcn markets have
followed the advaijce to some extent iu the domestic
markets, but business in the spot market has been only very
moderate, as but a limited amount of wheat has been sold
to exporters, their limits, as a rale, being too low to admit of
business. To-day the market opened easier, under reports of
light rains in tda Northwest and weaker foreiga advices .

Subsequently, however, on the rdoeipb of crop news of a
sensational character, the market turned scrongdc aa 1 prices
advanced sharply. The soot ratrket was firmer but quiet.
Sales for export were 40,000 bushels.
OAILT CLOSING PBICKS OF NO. 2 RED WIWTBB tH NEVT YOKK..

Sat. Mon. Tues. Wed.
Cash wheat f. o. 1) 82»4 83^ 8i^ 83^
Jnly delivery In elev 76I4 7738 7758 774
Sept. delivery In elev 7^^ 78

\

7<)i^ 7879
Oct. delivery in elov .. so^a 79ia

DAILY OLOSnCO PKICE8 OF NO. 2 HPRINO IN CIIfOAGO.
8at. Ifon. Thtes. Wed. Thurs.

June delivery in elev TOSg 72J4 72i« 735!i 72^4
.Tnly delivery In elev 71 7314 731^ 731, 727g
August delivery in elev.. Tl'e 74 liH 7iH 73'^

Indian corn futures have received comparatively little a^
tention, and there has been a slight weakening in prices.
Advices from the interior have reported fairly good country
acceptances, and this, together with generally favorable crop
prospects and realizing sales by longs, have been the depress-
ing factors. Sympathy, however, with the advance in wheat
and a fairly large expoi't busiaess his served to prevent any
material decline in prices. To-day the market was firmer.
foUowiDg the advance in wheac. The spot market was fairly
active. The talts for export here and at outports were 335.-
000 bushels.

8358
77 1«
7fti4

78''8

Frx

78*4
7938
80

Fri
7314
74
''4''8

DAILY GL08IN0 PRICES OP NO
8at.

Cash corn f. o. b 46
.Tuly delivery in elev... 4458
Sept. delivery in elev 45^8

DAILY CLOSING PRICES OF NO
8at.

June delivery in elev .... 39
July delivery in elev .... 39
August delivery in elev.. 3912

2 MIXED CORN ni NEVT YORK.
Mon. Tiies. Wed. Thnrx. Fri.
45 14 45 13 '15''8 4578 4618
44^ 443s 441^ 44i8 44^2
44% 4473 45 44% 4d
2 MIXED CORN IN CHICAGO.
Mon. Ti'-es. Wed. Thurg. Fri.
H8% 38^8 S8'^8 363g 387g
38% SS'a 3878 3858 SS'b
3914 3938 3938 3918 39J4

Oats for future delivery at the Western market have betn
quiet, but there has been a fractional advance in pricd?.

Sympathy with the rise in wheat values has been the prin-
cipal strengthening factor, although the receipt of unfavor-
able crop news from some sections also had its influence in
favor of ihe market. The local spot market has been moder-
ately active, the home trade being a fair buyer, and prices
have advanced slightly. To-day the market was firmer but
quiet. The spot market was fairly active. Sales for export
here and at outports were 300,000 bushels.

DAILY CLOSING PRICES OF OATS IN NEIV YORK.
8at. Mon. Tues. Wed. TJiurs. Fri.

No. 2 mixed in elev 26I2 26^ 26ifl 27 27 2714
No 2 wlilte in elev 28 la

DAILY CLOSING PRICES OF NO
Sat.

June delivery in elev ... . 21 ^g

July delivery in elev 22^8
August delivery in elev.. 21 Sg

Rye has been quiet, but firmly held.
on unfavorable crop advices.
Following are the closing quotations

281a 28I3 29 29 29
2 MIXED OATS IN C]BICA60.
Mo7i. Tues. Wed, Jhurs. Fri.

21% 2178 22 2238 2238
22 22^8 2.18 22ia 2258
211a 21% 22 2218 2214

Barley has been firm

FLOUR.
Pine $2 20 ®2 45
SuperHne 2 30 '92 60
Extra, No. 2 2 30 a>2 70
EitTa,No. 1 2 50 «3 00
Clears... 2 80 tDH 45
Straights 3 50 ®3 85
Patent, spring 3 SO «i4 70

Patent, winter....$3 75 «4 00
City mllla, patent.. 4 »5 '54 65
Ryeflour.superflne 3 00 a3 60
Buckwheat flour ^ —
Corn meal-
Western, etc 2 45 ®2 50
Brandywine 2 55 a —

(Wheat flour In aa«ks sells at prices helow those for barrels.)

GRAIN.

Wheat, per bush.—
Hard Duluth, No.l
N'thera DuL, No.l
Bed winter. No. 2.
N'thern N.Y. No.l.

Oats—Mix'd, p. bush.
White 2812^34
No. 2 mixed. ...... 27i4a>28i4
No. 2 white 29 930

0. c.
8138»83i4
79i8®81
82^8884%
77%a7958
26ifla28i4

Com, per bush.— c. 0.

Western mixed 43%a4658
No. 2 mixed 44i>t®4t58
Western yellow 44iaa4638
Western white 45i4®47i8

Rye, per bush-
Western 58i«»62ifl

State and Jersey 60 ®63
Barley—Westerr .''0 ©52
Feeding .,...4313 951

Agricultural Department's Report on Cereals, &c. —
The report of the Department of Agriculture, sbowing the

condition of the cereal crops on Jane 1, was issued on the

nth Inst., and is as follows:
The monthly report of the statistician of th<^ Department of Agri-

culture states that aa a result of a special investigation relative to the
winter-wheat acreage plowed uo or cut for forage, the Department s

estimate of the area remaining under cultivation has been further re-

duced by 1,676,000 acres, the area aiDandoned, in addition to that an-

nounced May 10. comprising 581,000 acres in Ohio, 79,000 acres m
Michigan, 220,000 acres in Indiana. 348,000 acres in Illinois and
448,000 acres in California. This brings the area In winter wheat re-

maining under cultivation on June i down to •.i4,908,000 aoree, a
reduction from the area sown in the fall of 5,240,000 acres. Notwith
standing this further reduction of acreage by the elimination or all

land entirely abandoned, the condition of winter wheat declinea
during May 6*2 points, the condition on June 1 being 82-7. against
88-9 on May 1. 67-3 on June 1, 1899, 908 at the corresponding date
in 1898 and a 1 0-v ear average of 80-7.

, ^, ^ j „
Preliminary reports on the spring-wheat aorease indicate a reduc-

tion of about 567,000 acres, or 2*9 per cent. Minnesota, Wisconsin
and Oregon report a reduction of 4 per cent; North Dakota and jnc-

braska of 5 per cent and Iowa of 6 per cent. In South Dakota ana
Washington there is an increase of 1 per cent.
The average condition of ppring wheat on June 1 was 87-J, as oom-

inured with 91-4 on June 1, 1899, 100-9 at the corresponding date in

189i Mild a teu-year averaRe of 9i. Miunesota falls 10, North Da-
kota 17, Souih Dakota 11 and Wisconsin » points below their re-
spective ten-ye«r averages. On the other baud, the ten-year aver-
ages are exceeded iu Nebraska, Iowa, Oregon and Washington by 15,
1, 4 and 9 points respectively.
The total reported acreage in oats exceeds the acreage harvested last

year by 39 per cent. There is aa Increase of 16 per cent In Ohio, 28
per cent In Indiana, 9 per cent In New York, 3 per cent In Pennsyl-
vania and Wisconsin, and 1 per cent In Minnesota, Kansas and Neb-
raska. In no State having one million acres or upward in oats 1=^ there
a reduced acreage, except in Iowa, where the shrinkage is too insig-
nificant to Call for comment.
The average condition of oats Is 91-7, against 88-7 on June I, 1899,

98 at the corresponding date In 1893, and a ten-year average of 89-8.
Of the States having one million acres or upward In oats, Illinois,
Iowa, Kansas aud Nebraska report conditions 6, H, 19 and 16 points
above their ten-year averages, while New York, Pennsylvania, Ohio,
Indiana. Wlf'consln and Minnesota report 1, 8, 14, 2. 6 and 10 points
respectively below the mean of their June averages for the last ten
years.
The acreage reported as under barley Is six-tenths of 1 per cent

greater than the area harvested last year. There is an Increase of 4
per cent In California and Kansas, of 3 per cent in South Dakota and
of 1 per cent in New York. On the other hand, there is a deoi ease of
4 per cent in Wisconsin and Iowa and of 1 per cent in North Dakota,
with a very slight reduction also in Minnesota.
The average condition of barley is 86-2, against 91 -4 on June 1,

18S9, 78-8 at the corresponding date in 1898, and a ten-year average
of 885. The ten-year averages are exceeded by 10 points In Kansas
and 7 in Iowa, while they are fallen short of by 6 points in Wisconsin
and South Dakota, 7 In Minnesota, l.=i In North Dakota and 4 In Cali-
fornia. The condition In New York corresponds exactly with the
State's ten year average.
The acreage under rye shows a reduction of 4 1 per cent from that

harvested last year. Of the two principal rye-growing States, New York
and Pennsylvania, the former shows a shrinkaite of 7 per cent and
tlie latter au Increase of 10 per cent, the enlarged breadtli In Pennsyl-
vania being accounted for by the sowing In spring rye of some
thousands of acres sown last fall to winter wheat and since plowed
up on account of winter-killing. Wisconsin reports a decrease of 7
per cent, Kan.sas of 10 per cent and Iowa of 11 per cent, these being
the only other States having 10:»,000 acres or upward in rye.
The average condition of rye is 876 as compared with 81'5 on June

1, 1899, 97"1 at the corresponding date In 1898 and a ten-year aver-
age of 89 9. 1 he condition figures In New York, Pennsylvania and
Wisconsin are 8, 12 and 5 points below the respective len-year aver-
ages, while in Iowa they are 7 points and in Kansas 22 points above
such averages.
The acreage and condition of wheat for a series of years,

as made up from Government figures, is as follows:
ACREAGE AND CONDITION OF WHEAT ON JUNE 1.

States.

Kansas...

California

Ohio
Indiana

Pennsylvania.....

Illinois

Missouri

Michigan
Texas
Oklahoma ,

Tennessee
Kentucky
Virginia

Maryland
New Turk
Oiher winter

Tot. winter WHEAT

Minnesota
North Daliota

South Dakota
Nebraska
Iowa
Oregon
WashinKtoa
Wisconsin
Other spring

Tot. spHng whea i

Total all

Per cent of inc. or

dec. in acreage....

1900.

102

82

20

30

73

63

93

47

103

100

78

88

83

92

73

1

82-7

85

79

83

9y

96

100

102

84

8<-3

4.334

2,909

l.oas

860

1,502

1,312

1,570

1.191

l,27i!

1.001

1,812

987

80O

783

410

3.752

1869.

a4,90-

4,848

3,842

3,561

1,857

1,311

*628

*664

-620

1.438

l8,6o7

... 43,575

-2-.S

53

81

73

53

7

88

ec

4f

77

it

7B

72

72

79

88

67-3

e4

93

96

89

91

81

88

96

'^

3,473

•J,318

a,817

2,5«b

1,505

1,1K5

1,151

1.558

8ie

1,216

953

£01

754

761

379

3,98;^

1898.

35.358

3,050

4,041

3,526

1,956

1.394

652

558

646

1,410

91-4 19,235

. 44.59.<<

+\-2

100

83

87

9-

9e

84

9f

91

92

100

93

91

104

9^

98

90-8

100

104

103

105

102

101

97

100

101

4,573

1,343

3,491

3,463

1,521

1.768

1,439

1.638

632

931

1.059

939

754

767

379

3,038

1897.

35.745

4.963

3.8f5

3,890

3,115

1.329

660

500

55u

938

18,310

.. 44.1 5f>

-1-1 1-6

8f

73

88

60

102

39

4f

74)

111

115

100

94

96

107

102

"3^09"

3,831

3,25)

3,513

1,43

1,16^

1,567

1,619

445

647

898

803

704

639

345

3,435

78-5 35,002

94

91

78

c9

90

98

100

90

89-6

4.607

3,753

3.680

1,894

1,012

800

400

300

517

14,46.

1896.

85

98

50

70

70
8-

80

73

80

66

84

65

e8

80

71

77-9

92

103

111

105

108

95

86

110

s

3,905

3,089

3.422

3,294

1,267

1.950

1,418

1,228

387

200

780

802

616

463

397

3,57fl

33,794

3,282

3,530

3,463

1,385

717

300

200

360
698

99 9 11,825

. 39,4H5.... 134,619

-H4-0 -I-1-7

Three ciphers (000) omitted from acreage figures.
Not including winter wheat acreage included above under " other

winter," which is this year So 8.52 •< acres in Oregon, 512,530 acres In
Washington and 309,376 acres in Wisconsin.

Government Weekly Grain Report,—Mr. James Berry,
Chief of the Climate and Crop Division of the U. S. Weather
Bureau, made public on Tuesday the telegraphic reports on
the grain crops in the various States for the week ending
June 11, as follows :

Weatuek.—Heavy rains in the central and east Gulf States, in-
cluding portions of Kentucky. Tennessee, southern Illinois, and cen-
tral and northern Indiana, have retarded cultivation, and in some
sections caused injury to crops, while drought conditions continue in
the Dakotas, northern Minnesota, eastern Montana, and generally
throughout the central and northern Rocky Mmntain districts. Rain
is much needed over a large part of the Middle Atlantic States. In
the States of the central valleys the conlltions have been generally
very favorable to the advancement of crops, except where excessive
rains have delayed cultivation, the general absence of rain, or only
light showers in Texas, proving especially benenclal, and affording
much needed opportunity for cultivation. On the Pacific coast the
weather condiiious were generally favorable except in portions of
Oregin and Washington, where rain is needed.
Cork.— Ihe high avenge temperatures, with generally sufiiclent

moisture, in the great corn States of the certral valleys have been de-
cidedly favorable to corn, which has made rapid growth, although
ineedng cultivation in some sections. In Maryland, Virginia, and
portions of North Carolina and Texas, corn is needing rain, while it

has Buffered from excessive rains In the Central Gulf States. In the
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Dakotas, Minnesota and Wisoonsln the outlook is unfavorable, as a
result of the protracted drought, although encouraging reports are re-
ceived from portions of South Dakota and Wisconsin.
Winter Wheat.—Winter wheat harvest is now in progress in cen-

tral Kansas, southern Missouri and Virginia, and will begin in Ken-
tucky this we«k. Except some lodging in Kentacky and Tennessee,
and injury from rain in Arkansas, the reports generally indicate that
the crop has made satisfactory advancement during the week,
although further deterioration is reported from Michigan, and in Ohio
much will be «ut for hay. On the Pacific coast the reports respecting
wheat are generally favorable, although some fears are entertained
that the frost of the 9th caused injury in portions of Washington.
Harvesting continues in California and has begun in Oregon.
Spring Whkat.—The northern portion of the spring-wheat region

has received only scattered light showers during the week, and wheat
in that section is in very poor condiiion. In North Dakota the crop is
thin and very weedy, and a considerable area in that State, and alsom Minnesota, is being plowed uo for other crops. In South Dakota
and in Southern Minnesota the outlook is less discouraging, although
a poor crop is promised.
Oats.—The prospect fur a good oat crop continues flattering, except

in the drought aiea of the Northwest. Short straw, however, is re-
ported from the Middle Atlantic States, and local storms have caused
Injury to oats of rank growth in Iowa.

The movement of breadstuffs to market as indicated in the
statements below is prepared by us from the figures col-
lected by the New York Produce Exchange, The receipts at
Western lake and river ports for the week ending June 9,
and since Aug. 1, for each of the last three years have been:

KttHvts *t—

EbU.\96lU

Wheat. Com. Oat*. Bwrltv.

BviihMXbiButi?i.602&i ButTi.edlbs BusJiJSZlbt

Chicago..,.., 88,439 264.973 2,004,443 1.609.4S3 145,160

Milwaukee .

.

74.050 888,700 90,1CO 298,800 118,160

jDGlnth 187.600 1.C65.735 184,645 70,619 6.022

Minneapoli*. lO.SOO 1,801,600 35.320 87,410 10,950

Toledo 18,760 61,000 421.841 71,400 6,600

Datroit 7,000 88,000 33,908 49.613 28,200

Cleveland... 14,8t6 47,171 246.046 202.098

St, LoaU 27.500 128,497 331.325 258,300 750

Peoria 26,900 13,650 129,660 224,800 11,260

Kansas City. 360,000 169,000 66,000

Tot.wk.1800 388,575 4,019.626 8.8B8.078 2,923,603 824,972

Same wk.'eQ. 869,803 6.306,379 5,444.908 3.688,661 171,942

Same wlc-SS. 210,808 1,341.018 6,831.43 J 2,869.818 180,798

Since AviQ. 1.

1899-1900... 18,492,223 194.348.684 193,399.372 146,177,149 41,839,431

1898-1899.... 13.1«t.710 ^52,196,683 187,254,483 164.637,572 24,609,114 ]

1897-1898.... 10,495,306 215,0'H6.75" 221.762,709 167,1-68,322 35,274 .6?4

12,050

9,100

4,864

8,020

1.000

1,410

8.750

1,800

41,494

98,247

61,246

5.746,374

\ 10,214,920

1 10,,'i44 186

The receipts of flour and grain at the seaboard ports for
the week ended June 9, 1900, follow

:

lour,
Reetipta at— ihls.
How York 87.748
Boiton..... 88,159
Montreal ..,, 22,318
Philadelphia 75.>s91
Baltimore 60,085
Richmond 2.7t5
New Orleans* 8,472
Newport NewB 41.85a
Qalvestoci
Portland, Me 8,215
Pensaoola

Total W06ik 889,660
Week 1809 887,885

iVneat,
buth.
401.675
480.75*
503.670
106,269
37.083
9,823

139,000

126.000
166.985
16.U00

Oorn,
buth.
865.875
ls!l,H7l
869,083
4i0,260
662,607
27,738
78.620

111,428
2,000

26,714

1.986,643 2,239,2.36
2,Cti9.8x8 8,283.152

Oatt,
bvah.
319,300
170,071
282.704
214,130
148,899

9,7(0
8<?,(J76

177.720
2,000

37.617

1.318,419
1.962,870

Barl»y
bush.
75.9no
1,875

49,351

126.626
97,725

17,200

"88,849

"2,6 8

46 557
8.260

*Boaelpts do not Inolude HTmn vaMxiugi through lia^mi orlttana tot io\t<nt>
porta on throasrta bill* ot Indlnir.

Total receipts at ports from Jan. 1 to June 9, compare as
follows for four years:
nectivtiOf— 1900. 1899 1888. 1897.

iCionr bbls 9,416.390 9,122,849 8.662,337 7,091,653

Wheat ,., bu«h. 87,174.778 44,664,460 49,960,079 "18.203972
CJoni...,, •' 80,606,6'^9 76,817,884 107,233,176 89.e6;),797
Oats " 30,516.742 38,376.601 47,911,617 30.923,449
Barley " e.280,788 1,624.840 2,723.255 6,6t»7,98a

Bye " 1,250.167 3,430,883 7,724,041 4.033.731

Total erraln.... " 155,828,082 158.914.118 215,551,067 148,609,984

The exports from the several seaboard ports for the week
ending Jane 9, 1900, are shown in the annexed statement:

Wheat.
Mofprt* from— bush.

New York 666,244
Boston 377.636
Portland, Me. 166,965
Philadelphia.. 62.000
Baltimore 48.0t0 1,^60,799
New Orleans.. 248,000 26t.3i7
Newp'rt News
Montreal 464,026
Oalveston 8J4.869
Pensacola 16,000

Oorn, Flour,
bu«h. bbls.

1,010,903 139,023
142,921 16,623

8,216
20,049
68.339
2,722

41,858
80,8S4

341,601

111,4S8
407,106

Oats,
flush.

269.370
111,IU
37,617

836.723
70.229
5.706

177,720
237.142

Bye,

121,503

Pea$,
bush
8,621

Barlty,
btuh,
140,69)

21,972 38,302 60.772

26.714

Total week . .8,273,7»0 8,361.589
Same time '99..1,116,442 2.876.66S

821.708 1,214,616
296.427 1,804,797

47,126
4,183

191,862
89.907

146,495
66,243

The destination of these exports for the week and since
September 1, 1899, is as below:

-JTJowr.-
axporUfor Week Since Sept.

week and (ine« Jun« 8. 1,1899.
_ Sept. 1 to— bbli. bblB.
United Kingdom 212.702 7,963,669
Continent. 24,605 1,812,411
B. & 0. America. 48,872 83i.'i72
West Indies 31.661 t.llx.SiS
Br.N.Am. Colo's 2,U28 101,574
Other ooantrles 6,6i0 260,234

.
—-

—

Wheat. ,

Weeli Sine* Sept.
June 9. 1, I89e.

buth. bu$h.
1,470,774 48,082,968
778,033 27,882.868

13,299
800

24,930 488,148

. Otrn.
Week Since S»tn.
June 9 1, im*.
bu$h. bueh.
893,027 70,600,459

8,316.416 79,161.2 la

1,043 a 16,570
20,610 896.612
6,660 455,47

1

29,013 1,710.120

Tola; 321,703 13,128,888
Total 1898-99.... 296.427 18,911,355

2,273.790 70,417,868 8,1d4 68J 193,030,434
1.116,442 106.960,439 2,876,568 136,302.395

The visible supply of grain, comprising the stocks in
granary at the principal points of accamulation at lake and
seaboard ports, June 9, 1900, was as follows:

Wheat,
buMh.

l.«77,yc«
In itor« at—

New York
Do afloat..

Boston 1,194,000
Philadelphia 346.000
Baltimore 12'3.00C
New Orleans 828,000
Oalveiton 984,000
Montreal 4&5,aov
Toronto. MU.OOC

Ucrv,,
buth.
685.000

58(.000
1,007,0UC
74H.0O0
132,000
28,000
85,000

bush.
1.099,000

ityt.
buslt.

228,00i;

B >rigv.
UiU...
308,<JOj

20l.u«.
467 I'OO

614,00J '26.0(56

siiVjoi
11.000

"laVooo e6,oo«
19,0UC

Wheat, Corn, Oat*,
In ifore at— huth bu*h. bu*h.

Bollalo 817,000 237.000 239,000
Do afloat.

Toledo 176,000 642,000 261,000
Do afloat

Detroit 147,000 98.000 6,006
Do afloat

JhloaffO 9,796.00C 3,613,000 1,221,000
Do afloat

Milwaukee 253.000 2,000
Do afloat ...

St.Wlll'm&Pt.Arthur 2,246,000
Ouluth 11,659.000 1,194,000 885,000

Do afloat
Minneapolis 11.868000 130,009 S87.C00
3t Louis... 221,000 61,000 66,0C0

Do afloat
SansasClty 903,000 65,000 24,000
Peoria 20,000 28 000 125 000
(ndlanapolis 114,000 28,000 44.000
On Mississippi Blver.
an Lakes 966.000 l,5''6.noo 316.000
On canal and river. . . 639.000 336,000 67,C00

Total Jane 8, 1900. 44,407,000 11,228.000 6,074,000
Petal June 2, 1900. 44,708 000 12 37S.O0!- 7 0*1,000
Total June 10. Ib9f>* 27,0|7,0')0 13.2';6,000 8 138 009
Total June 11. ISeS* 19,6"l,eOS 21,862,. Oi; 7,118 OOC
TotalJune 12, 1897» 22,686.300 16.621.000 9,763.000

Rve.
buih,
8,U0«

"2,006

"i'bdo

863,000

Sarlev
buih.

fl87,000

89,000

'ae'.bofi

8.000

"e4.d6b

85,'^00

83,000

1,000

"ijdoo

62 000

"8,006

899.0K>
1,051,000
891,000

1178.00:
2,381,COv

76,(100
61,000

""761,000

810.0«0
1,264.003
497,000

1.017,00«

THE DRY GOODS TRADE.
New Yokk. Fbiday, P. M., June 15, 1900.

The market has not improved during the week in any di-
rection. The generalSdemand has again been on a limited
scale, and whatever changes there have been in prices have
been in favor of buyers. Price changes are rarely opsnly
quoted, but business doing during the week sho ;vs that in
staple cottons the market has quietly dropped about 3^c. ner
yard on an average from the recent top quotations. New
prices made on prints for fall are i^c. uader what was ex-
pected, while in the woolen goods division declines from
early-season prices of 5 per cent are frequent in fancy fabrics.
There are indications of the market beginning to accumulate
supplies more freely than of late, although stocks in tae ag-
gregate are comparatively limited yet, for the time of year,
in first hands. Reports receis^ed during the week from out-
of-town distributing points show that the jobbing trade con-
tinues quiet, but that retailers are doing a good business in
all lines of seasonable merchandise. Retail distribution is in
fact the best feature of the situation at the moment
Domestic Cotton O-oods.—The exports ot cotton goods

from this port for the week ending June 11 were 9,331
packages, valued at |401,789, their destination being to the
points specified in the tables below •

New Yokk to June II

Great Britain....
Other European.
China
[ndla
Arabia
Africa
Weat Indies
Mexico
Central America.
Sonth America..
Other OountrieB.

Total.

1900. 1899.

Week. Sin.ce Jan. 1. fle«/t. Since Jan. 1.

40
24

7,835

2
297
47

109
699
278

9,331

989
1,126

118,322
7,857

17,779
2,203

11,663
1,643
5,910

20,747
3,851

33
36

192,090

216
563
368
68

"446
126

1,856

1,093
495

107,356
1,498

22,514
6,903

13,816
2,213
4,498

23.391
4,449

188226

The value of the New York exports i'or the year to date has
been |7,965,065 in 1900, against $6,674,289 In 1899.

The troubles in China have effectually checked the export
demand for brown cottons for that market, and with no
increase in the home demand, both sheetings and drills have
sold slowly, atsd at irregular prices, in both heavy and light

weights. Bleached cottons are inactive throughout. Fine
and medium grades are witho it quotable change, but lo iv

grades are weak and lower. The markst for wide sheetinois

and cotton flannels and blankets is slow but steady. Dock,
plain and colored, iciactive. Denims sell slowly in small
quantities at easy prices, and the market for coarse, colored
cottons generally is in favor of buyers. A price of 5c. has
been made for the Pacitic, Cocheco, Windsor and Simpson
fancy prints for fall. This is an unexpectedly low basis, and
at the close of the week an improvement in the demand is

noticeable. Other prints have been in average request, and
prices without change. Business in ginghams has shown no
new feature, either in character of demand or tone of the

market. Regular print cloths continue idle and nominal at

3i^c. iaFall River and 3c. outside. Odd goods inactive and
barely steady.

Woolen Goods.—Re- orders for men's-wear heavy weight
woolens and worsteds have increased somewhat, bat the

demand is still short of what it should be just now. aad gea-

eral conditions unsatisfactory. Tnere is no pressure of aay
moment in connection with staple g03ds, although soma liaes

of these are irregular in price, but in fancies sellers show
considerable anxiety to mov^e stocks and the m irket is waak
for most descriptions of both woolen and worsted fancies. In

low-grade cotton mixed goods business is slow. O/ercoatings

and cloakings are quiet without special feature. Dress goods

rule dull throughout and the market is barely steady i a most
directions. Flannels and blankets are in limited request but

steady in price,

FoREiON Dry Goods.—There has been no improvement in

this division of the market, business rnliog dull throughout.

Dress goods and silks are without quotable change in prices.

Linens are steady. Burlaps dull and in favor of buyers.;;
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News Items.
Virginia Deferred CertiQcates.— M'sfingr of Brown Bros.

& Co. Certificates on New York Utock Exchange.—A.ttention
ia called to the action this week of the Stock Exchange in
listing Brown Brothers & Company's receipts for Virginia
deferred certificates (West Virginia debt) of the issue of 1871.

Since the legislation at the last session of the Virginia Leg-
islature empowering its Debt Commission to bring suit in
behalf of these securities, it is important for certificate hold-
ers who have not yet deposited their certificates to co-operate
with the committee of which Mr. John Crosby Brown is

Chairman. This course would appear to offer by far the
best opportunity which has yet appeared for securing a set-
tlement of these long-standing claims, and deposits should
be made without further delay, in order that the committee
may be in possession of the required two-thirds of the out-
standing certificates to permit them to proceed.
On pages 1202 and 1203 we print at length the official state-

ment made to the Stock Exchange, which gives the facts re-

garding the matter, together with the form of the receipt
which has just been listed.

Bond Calls and Redemptions.
Galveston County, Texas.

—

Bonds Purchased.—The fol-

lowing tenders were made on June 11, 1900, for the sale to
the county of the following Q% bonds maturing May, 19C2 :

J. B. Oldham, Dallas, $10,000 bonds at 107 and interest;

Hutchings, Sealy & Co., Galveston, $100,Ono bonds at 108
flat, and C. Dart a $1,000 bond at 103. The County Commis-
sioners accepted all these tenders.
MicMgan.— Tenders Wanted.—The Board of Pand Com-

missioners will receive tenders until 12 M. June 23, 1900, for

the 8al« to them of Michigan war-loan bonds of 1898 not yet
due. Bidders should state the rate of interest borne by the
bonds offered.

Bond Proposals and Negotiations this

week have been as follows :

Alexandria, La.

—

Bond Offering.—Proposals will be re-
ceived until 4 p. M., June 27, by F. M. Welch, Mayor, for
$73,000 5% 20 40-year (optional) improvement bonds. A full
description of these bonds will be given next week.
Anson County, N. C.

—

Bond Sale.—Oa June 7 $3,000 6^
bonds were awarded to C. M. Barns at 109-039. One other
bid was received for the securities, that of the First Na-
tional Bank of Wadesboro, at 106'33. Securities are in de-
nomination of $1,000, dated Jan. 1, 1900. Interest will be
payable semi-annually and the principal will mature $1,000
July 1. 1905, and $2,000 July 1, 1906.
Auburn, Me.—Bonds Authorized.—The City Council has

authorized the issuance of bonds to bear i% interest. A loan
of $2,500 ha'' al^o been authorized by the Council.
Avalou, Pa.— Bond Election.- An election has been called

for to-day (June 16) to vote on the qaestiou of issuing $30,-
000 street-improvement bonds.
Baltimore, Md.—-^ond Issue.—The Commissioners of Fi-

nance have decided to issue $800,000 33^^ stock maturing in
1940, to take up a like amount of Q% bonds maturing July 1,

1900. Securities will be taken by the sinking fund as an
investment.

BelleTille, Out.- De&en?«res Not Sold.—We are advised
that the city did not accept any bids made on May 28 for the
$182,000 d}4i 30-year and $55,000 3%% 20-year debentures
offered for sale on that day. The securities have been
withdrawn from the market for the present and will prob-
ably be re-offered iu the future as 4 per cents.

Belvidere (III.) School District No. e.—Bond Sale.—ThiB
district on May 30 sold to Rudolph Kleybolte & Co., Cincin-
nati, an issue of $10,000 5% school bonds at 106-811. Follow-
ing are the bids :

R. Kleybolte & Co.. ClnolnnatiJOesu I People's Nat. Bank. Belvidere.. 114-31
Trowbridge 4 Niver Co,. Chic... 105-02 I I'enlgon, Prior & Co., Clere 103-675
First Nat. Bank. Chicago Ifi5-15 i N. W. Harris & Co., Chicago.... 103-34
First. Nat. Bank, BeU idere 105-05 |

Securities are in denomination of $1,000. Interest will be
payable annually. Principal will mature yearly on May 1 as
follows : $1,000 in 1903 and 1904, $2,000 in 1905 and $3,000 in
1906 and 1907. These bonds were reported as sold to the
above firm some weeks ago in local papers and so stated in

the Chronicle May 19, but the sale took place, as above
described, on May 30.

BernalUio County, N. Mex.

—

Notice to Bondholders——Bond Offering.—E. A. Miera, Chairman Board of County
Commissioners, gives notice to the holders of $22,500 funding
bonds issued in 1884, $78,000 court-house bonds issued in 1885,

$38,000 funding bonds issued in 1889 and $40,000 current-ex-
pense bonds issued in 1889 that the same may be exchanged
on July 2 for new 4% 20-30-year (optional) refunding bond".
If the holders of the old bonds refuse to exchange the same
the Commissioners will sell the new bonds, bids for which
will be received until 10 A. m. Jaly 2 and must be accom-
panied by a certified check for $1,G00.
Boston, Mass.

—

Temporary Loan.—Local papers report that
on June 6 the City Treasurer borrowed temporarily the sum
of $1,000,000 in anticipation of the collection of taxes.

Bridgeport, Conn.—Bond Saie—The Sinking Fund Com-
missioners have taken as an investment $72,000 3%% bonds
issued for the construction of the police and emergency build-

ing and city hall. These bonds are part of an issue of $300,-

COO, of which $28,000 have already been sold. They will

mature $10,000 yearly from one to thirty years, inclusive.

Brook haven, 3IIS3.—Bond 6'a/e.—On June 5 $10,000 H 5-

20-year (optional) water and light bonds were awarded to

Julius Bowsky, New Orleans, at 100 90. Following are the
bids :

•lulius Bowsky, New Orleans... lOO'OO
K.V. Montague & Co., Kan.Clty.100-87

Duke M. Farson. ChicaRO •lOC-00
Sherman St, Uuvls. IJrookhaven.K'O'OO

I

Commercial Bank, Uiuukbaven.lOl'00
* And blank bonds.

Bulfalo, N. Y.—Bond Sale.—Jos. E. Gavin, Bsffalo, was
awarded on June 11 $45,799 43 33^!^ 20-year grade-crossing
bonds at 106-025 and $100,000 3%% 1-20-year (aerial) school
bonds at 103-615. At these prices the bonds will net about
3 •094^. Following are the bids :

$45.79943 Grade $100,000
Oroaslvg Bonds. Sthonl Btls

.loseph B.Gavin, Buffalo 10001^5 103-615

Parkinson & Burr. Boston 105387 103-157

Brie County shavings Bank, Buffalo 106-16 103-11

People's Bank of Buffalo 10a-e6 102 21

For description of bonds see Chronicle June 2, p. 1112.

Campbell, Minn.—Bond SaZe.- On June 9 the $1,300 10-

year bonds were awarded to Kane & Co., Minneapolis, at par
for 5% bonds. This was the only bid received.

Carthage, Ohio.—Bond O^ftringr.—Proposals will be re-

ceived until 12 M., July 9, by Lewis Hall, Village Clerk, for

$2,500 5% 10-year sidewalk bonds. Securities are issued
under authority of Section 2334, a, b and c. Revised Statutes
of Ohio. They are in denomination of $500, dated July 9,

1900. Interest will be payable annually at the German Na-
tional Bank, Cincinnati. Accrued interest to date of deliv-

ery of bonds will be added to the amount offered by success-

ful bidder.
Chicago, Ohio.—Bond Sale.—On June 11 the $15,000 5% 3-

17year (serial) efectric-light bonds were awarded to C. F.
Mayers, Cashier New First National Bank of Columbus, at

10984— an interest basis of about 3-808^. Following are the
bids:
Newlat Nat.B'k.Col ambus. $16.476 001
R. Kleybolte * Co.. Cincln.. . 16.585 00

|

P. B. Briges & Co.. Cincln. 16,600 00 I

Seasongood & Mayer, Clucin. 16.407 9r i

Feder, Holzman & Co.. CIn... 16,450 00
|

r.,amprecht Bros. Co.. Cleve.. 16,340 60 i

Spltzer & Co., Toledo 16,237 25 1

Farson. liCacb &C«.,Chicago.$16,054 75
VV. J. Hayes & Sons, Cleve, . 16,054 00
W. R. Todd & Co.. Cincinnati. 16,t50 tO
Denison. Prior &, Co.. Cleve.. ia,0a6 00
Home Savings & Bank'g Co.,
Chicago 15,750 00

First Nat. B'k, Bamesville... 16,10100

For description of bonds see Chronicle May 19, p. 1009.

Cleveland, Ohio.—Bond O^erina.—Proposals will be re-

ceived until 12 M., July 12, by the Board of Park Commis-
sioners, care of Chae. P. Salen, City Auditor, for $500,000 4%
park bonds, maturing one-half May 1. 1935, and one-half

May 1, 1637. Securities will bo coupon bonds, in denomina-
tion of $1,000, dated May 1, 1900. Interest will be payable
semi-annually, both principal and interest being payable at

the American Exchange National Bank, New York City. A
certified check drawn on a national bank for 5% of the
amount of bonds bid for, payable to the " City Treasurer of

Cleveland," must accompany bids. Proposals must be made
on blanks furnished by the Board of Park Commissioners.

Connellsville, Pa.

—

Bond Election.—An election has been
called for July 9 to vote on the question of issuing $75,000

sewer bonds.
Cotunna, Mich.—Bond Sale.—On June 7 the $5,000 ii 15-

year park bonds were awarded to M. Reidy, Corunna, at 104.

Following are the bids :

M. Reidy, Cornnna $5,200 00 I W. J. Hayes & SonB, Cleve.. . .$6,060 00
B. Dansard & Sons, Monroe... 5,100 CO 1

For description of bonds see Chronicle June 2, p. 1112.

Custer County (Mont.) Scuool District No. l.—Bond Sale.

—On June 1 the $15,000 4i 5-15-year (optional) school- house
bonds were awarded to the Hon, T. E. C llins, State Treas-

urer, at par. Securities are in denomination of $500.

Cuyahoga Falls, Oblo.—Bond Sale.—Oa June 11 the $7,200

5% street-improvement bonds were awarded to Feder, Holz-
man & Co., Cincinnati, at 107. Following are the bids :

Feder, Holzman ACo.,Cin $7,70500 Spitzer & Co., Toledo $7.587 25
R. Klevbolte & Co.,Cincinnati. 7,660 00 Lamprecht Bros. Co^ Cleve... 7.680 00
W. J. Hayes & Sons. Cleve 7.607 00 Oeuison, Prior * Co.. Cleve... 7,56268
P. S. Brifigs & Co., Cincin. 7,6fi0 00 | W. R. Todd & Co., Cincin 7^0060
NewlstNat. B'k, Columbus.. 7.898 CO |

For description of bonds see Chronicle May 19, p. 1009.

Delta, Ohio.—Bond OJertngr.— Fall details are at hand
relative to the sale on June 20 of $38,800 4}4% street- improve-
ment bonds. Proposals for tbe?e bonds will be received

until 12 M. on that day by F. W. Zerman, Corporation Clerk,

for the bonds described as follows :

$15,000 i}4% Main Street imorovement bonds, in denomination of $750 and ma-
turing one bond yearly on Mav 1 from 19i0 to 1»'.J9, inclusive.

»,0C0 4H% Providence Street Improvement bonds, in denomination of $450
and maturing one bond yearly on May 1 from 19au to 1939, inclusive.

3,200 4!^^ Mill Street improvement bonds, in denomination of $110 and ma-
turing one bond yearly on May 1 from 1916 to 19.<4, inclusive.

12,600 4}^S Wood Street improvemeni bonds, in denomination of $630 and ma-
turing oce bond yearly on May 1 from 1920 to 1939, inclusive.

All the above bonds are dated May 1, 1900. Interest will

be payable semi annually. All bids must be unconditional
and must be accompanied by a certified check or draft on
thp Back of Delta for $5C0. 'tlf^

Devil's Lake, N. Dafe.—Bonds Defeated.—At the election

held June 5 a proposition to issue city-hall bonds was voted
upon and defeated.
East Cleveland, Ohio.—Bond Sale.—On June 11 the $50,000

4% 25-year water bonds were awarded to Denison, Prior &
Co., Cleveland, at 102-25—an interest basis of about 3'86^

Following are the bids

:
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Denlson. Prior &Co.. Cleve.. $51,125 0^ 1 W. J. Hayes & Sons, Cleve... $50,976 00

New 1st Nat. B'k, Columbus. 51,0a7 00 | Lamprecht Bros. Co., Cleve. . 60,260 00

For description of bonds see Chronicle Jane 2, p. 1113,

Eastland School District, Marin County, Cal.—Bond
Offering.—Proposals will be received untill p. m., June 18, by
Thomas J. Fallon, County Treasurer, for $10,0C0 H 6 10 year

(serial) gold school district bonds. Securities are in denom-
ination of $1,000, dated June 1, 1900. Interest will be pay-

able annually on Jane 1 at the office of the County Treas-

urer, A certified check for 10^ of the amount of the bid

must accompany proposals. Accrued interest to toe date of

the delivery of bonds will be added to the price offered by
the successful bidder.

East Liverpool, Ohio.—Bond Oferina.—Proposals will be

received until 12 M., Jane 25, by J. N. Hanley, City Clerk,

for $105,000 4^ 20-40-year (optional) refunding water bonds.

Securities are in denomination of $1,000, dated July 1, 1900.

Interest will be payable semi-annually at the Ninth National

Bank, New York City. A certified check on some national

bank for $1,000, payable to the City Clerk, must accompany
proposals. Accrued interest will be added to the price of-

fered by the successful bidder. Authority for the issuance

of these bonds will be found in Section 2701, Revised Statutes

of Ohio.
Eddyrille, Iowa.—Bond 0#ermflr.—Proposals will be re-

ceived until Jaly 16 by A. C. Black, Treasurer, for $7,000

electric- light-plant bonds. Securities are in denomination of

$700, dated July 2, 1900. Interest will be at the rate of 5%,

payable semi-annually at the Union National Bank, Chicago.

Principal will mature $700 yearly on July 2 from 1902 to

1911, inclusive.

Elbow Lake, Grant County, Minn.—Boni Sale.—On Jane
4 the $7,500 43^^ 3-17-year (serial) electric-light-plant bonds
were awarded to Stoddard, Nye & Co., Minneapolis, at
100-246 and blank bonds. Following are the bids :

Stoddard, Nye & Co., Minn... *$7,518 50
I
Kane & Co., Minneapolis »$7,5^0 00

TroworldgeSNiverCo., Cbic* 7,518 50 | Minn. L. & Tr. Co., Minn'lis... 7,500 00

* And blank bonds. ^ ,, .,/^ .,.^/^„

For description of bonds see Chronicle Miy 19, page 1009.

Elida, Ohio.—Bond 0#ermg—Proposals will be received

until July 2 by L. E. Anderson, Town Clerk, for $4,000 H
town-hall bonds. Securities are ia danoaiination of $500,

dated July 2, 19 0. Interest will be payable semi-annually

at the First National Bank of Lima. Principal will mature
July 2, 1930. The town is free of debt at the present time.

The assessed valuation is $115,000 and the population is esti-

mated at 500.

Eimlra, N. Y.—Bond O^ermgf.—Proposals will be received

until 8 p. M , Jane 18, by Frank H. Flood, Mayor, for $98,-

000 refunding bonds. Sacurities will be dated Jaly 1, 1900,

and will mature July 1, 1930. Sscurities are issued under
authority of Chapter 548, Laws of 1930. Bidders will name
the lowest rate of interest at which they will take the bonds.

Everett, Mass.—Bond Sai€s,—This city has recently sold

the following bonds and notes : $15,030 4^ sewer bonds, dated
March 1, 1899, and mataring March 1, 1929, to Jose, Parker
& Co., Boston, at 115-40. Securities are in denomination of

$1,000. Interest will be payable semi-annually.

$4,000 H 1-4 year (serial) street notes to Jose, Parker &
Co., Boston, at 101-733. Notes are in denomination of $1,000,

dated Jane 15, 1900. Interest will be payable semi annually.

$2,600 4^ school-ground notes to Rodgers, Newman & Tol-

man, Boston, at 100635 for note of $1,300 maturing in one
year and 101*245 for note of $1,300 maturing in two years.

$10,000 i.% 1-10-year (serial) notes, dated June 8, 1900, to

Rodgers, Newman Sc Tolman, Boston, at 100-76, 101-50.

102-212, 102-904, 103-576, 104-228, 104-852,il05'466, 106-05 and
106-624, respectively, for the ten bonds.
Fairport, N. Y.—Bonds Voted.—M an election held May

31 the issuance of $20,000 electric-light-plant bonds was au-
thorized by a vote of 127 to 55,

Filth Louisiana Levee District.-Bond Sale.—Oa. Jane 12

$80,000 of the $165,000 b% 50-year refunding bonds were
awarded to the Germania Savings Bank. $65,000 to the Bank
of Baton Rouge and $2 ),C00 to Helgason Bros. A full list of

the bids will be given next week.
Frazee (Minn.) School District No. %.—Bonds Defeated.—

At a recent school meeting, a proposition to issue $5,000
bonds was voted down.
Freeman (S. Dak.) School District.—Bond 5aZ?.—The

$6,C00 5% 10-15-year (serial) school bonds mentioned in the
Chronicle May 12 have been sold to Stoddard, Nye & Co.,
Minneapolis, at 104-166.

Frostburg, Md.—Bonds Defeated.—Kt the election held
June 2 the proposition to issue $10,003 reservoir bonds was
defeated by a large majority.
Gallon, Ohio.—Bo?ids 4r/;arded.—The $17,000 Columbus

Street, $10,000 South Market Street and $12,000 Public Square
and East Main Street ^)4% 1-10 year (serial) bonds, bids for
which were received on June 4, have been awarded to Season-
good & Mayer, Cincinnati, at 104*57. A full list of the bid-

ders was given last week.
Gibson County Ind.—Bond Sale.—Oa. Jane 7 $60,400 A}4i

Patoka Township free gravel-road bonds were awarded to
Feder, Holzmm & Co,, Cincinnati, at 103-104—an interest
basis of about 4-14^. Following are the bids :

Premium l _ Premium.
HolzmanA Co.. Cln... 12.275 00Feder, Holzman & Co.. Cln...

DenlBon, Prior & Co.. Cleve... a.296 CO
P. 8. BrlKKS A Co., Cincinnati.. 2,260 00

|W. J. IlaTes & Sods. Cleve 2,250 00!
New l8t Nat. B'k. Columbus... 2,i 53 00 I

R. Kleybolte & Co., Clncin *2,026 00
Campbell, Wild & Co., Ind'lls.. 1,988 03

* And accrued interest.

W. K. Todd & Co., Clncin »gl,9a8 81
Seasoniiood & Mayer, Clncin .*!,'- 72 00
Meyer & Klser. Indianapolis.. 1,826 00

K^;^^^;n^:':ll'rinceton. 1,81200

Lamprecht Bros. Co.
Karson, Leach & Co.

Cleve..
Chic...

1.807 CO
1,771 CO

Securities are dated June 1, 19C0. Interest will be payable
May 15 and November 15 at the office of the County Treas-
urer. Principal will mature two bonds of $500 and one bond
of $510 each six months from May 15, 1901, to Nov. 15, 1920,
inclusive.
Bonds to be Issued.—This county will offer for sale in about

one month an issue of $47,000 free gravel-road bonds.

(xlens Falls, N. Y.—Bond Offering,—Attention'is called to

the offering for sale among the advertisements elsewhere
in this Department on June 20 of $60,000 5-29 year (serial)

village-hall bonds. Proposals for these bonds, naming rate

of interest, will be received until 11 a, m. on the above date

by Timothy^I, Dillon, Village Clerk. For full description of

bonds see Chronicle last week, page 1162.

Hamilton (N. Y.) School District,—Bond Off'enng.—The
board of trustees will sell on Jane 23 an issue ot $5,000 high-
school bonds.
Hamler. Ohio.—Bids Re/ecfed.—Following are the bids re-

ceived on Jane 5 for $3,000 Q% 5-9-year (serial) bonds :

W. R. Todd & Co.. Cincinnati. $2,150 00 I New 1st Nat.Bk., Columbus... $2,107 BO
First Nat. Bant, Barnesviile.. 2,121 00

| People's Bank of Wauseon.... 8,072 84

The Council, we are advised, rejected these bids, as they
ware advi3ed that the bonds could not be legally issued.
Hartford, Conn.

—

Loan Authorized.—The Common Coun-
cil has authorized the Treasurer to borrow $100,030 for cur-
rent expanses in anticipation of the collection of taxes.
Hoquiam, Chehalis County, Wash.—Kond 0#ermgf.—Pro-

posals will be received until July 3 by F. Q-. Tilly, City
Clerk, for $15,000 gold 8-15 year (optional) bridge bonds. Se-
curities will bs issued in denominations of not less than $1.00

nor more than $1,000. loterest will be payable January 1

and Jaly 1 at the First N-ational Baak, Hoquiam, or at any
place designated by successful bidder, A certified check for

$500 will be required. These bonds were offered for sale
May 29 but were not sold at that time.
Ilion Union Free School District No. 1, Town of German

Flatts, N. Y.—Bond Sale.—Oa June 11 the $7,00 ) i% 1-14-year
(serial) school boads were awarded at 103*93. For descrip-
tion of bonds see Chronicle Juae 2, p. 1113.

Ionia, Mich.—Bond Sale.—Oa Jane 5 the $30,0 )0 4^ 10-20-

year (optional) refunding water bonds were awarded to G. D.
Preston, Ionia, at 103-33. At this price the bonds will net
3-693^^ if called at the optional date and 3-818^ if allowed to
run to the full maturity. For description of bonds see
Chronicle Jane 2, p. 1113.

Ithaca, Gratiot County, "Mich.-Bond Sale.—On Jane 13
the $10,000 4:% 5-14-year (serial) sewer bonds were awarded to
"W. J. Haves & Sons, Cleveland, at 101-07—an interest basis
of about d'3Q5%. Following are the bids :

W. J. Hayes & Sons, Cleve 101-07
Seasongood & Mayer, Cincin. ..10075
New 1st Nat. Bank, Columbus.. 100-675

For description of bonds see Chronicle Jutie 2, p. 1113.

Jackson, Jackson County, Mich.—Bon < Sale.—It is stated
that the $25,000 river-improvement and $25,000 water-exten-
sion bonds advertised for sale on May 21 have recently been
awarded to the Jackson City Bank at 110 for 4i^^ bonds. At
this price the bonds will net 3'65;J interest. For description
of secarities see Chronicle April 23, p. 858,

Jamestown, N. Dak.

—

Bond Offering.—PcopoB&la will be
received uotil 11 A. m., Jane 25, by Geo. C. Eager, City Aud-
itor, for $4,700 4^ refunding bonds. Secarities are in denom-
ination of $500, except; one bond, which will be for $200, all

dated March 1, 1900. latereet will be payable semi-annually
in New York City. Principal will mature March 1, 1920.

Joliet([ll.) Township High School District.—Bond Offer-
ing.—fcopoaala will be received until 2 P. M., June 22, by the
Bijard of Eiuaation, at the office of A. O, Marshall. Presi-

dent, for $100,000 314% bonds. Securities will ba issued in de-

nominations of $500 and $1,000, dated Jaly 1, 1900. laterest

will be payable annually. Principal will mature $10,0C0

yearly on July 1 from 1905 to 1914, inolusive. A certified

check for 2^^% of bid must accompany proposals.
Joplin(Mo.) Scnool District.—Bond /SaAs.—This district

sold on Jane 5 an issue of $10,000 4^ 10-20-year (optional)

school bonds. Securities are in denomination of $1,030, dated.

July 1, 1900. Interest will be payable semi-annually.
Karnes County, Texas.—Bonds Approved.—The Attorney-

General has approved $1,900 bridge-repair and $6,000 refund-

ing bridge bonds.
Lake County, Tenn.—Bond O/enngr.-Proposals will be

received until 5 p. m,, Jaly 14, by James C. Harris, Chairman
Lsvee Commissioners, at the Lake County Bank in Tipton-

ville, for $100,000 %% coupon bonds. Securities were voted

at the election held Aug. 3, 1899, under authority of Chapter
318, Laws of 1839. They are in denominations of $100, $5C0

and $1,000, dated March 1, 1900. Interest will be payable an-

nually in Tiptonville. Principal will mature in fifty years,

subject to call after ten years.

Lancaster, Ohio.—BoTid 0#ermg.—Proposals will be re-

ceived until 12 M,, June 18, by H. T. Mechling, City Clerk,

for $3 000 5% High Street assessment bonds, in denomination of

$150, and $3,5C0 5* North High Sireet assessment bonds, ia

denomination of $175. Secarities are dated Jane 20, 1900.

laterest will be payable semi-annually at the office of the

City Treasurer. Principal will mature one bond of each
issue every six months from Feb. 1, 1901, to Aug. 1, 1910, in-

clusive. A certified check for $200 must accompany pro-

posals. Authority for the issuance of these bonds will be

found in 8ecticns"27U4 and 2705, Revised Statutes of Ohio.

Farson, Leach & Co., Chicago... 100-627
R..Kleybolte & Co.. Cincinnati.. ICO- 17
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Lansdowne, Delaware Countj, Pa.—Bonds Awarded —
We are advised that the $15,000 S}4% bonds bids for which
were received on May 18 have been awarded to Dick Bros. &
Co., Philadelphia, at 101*866. For description of bonds see
Chronicle May 13, p. 959.

Lawrence County, Mo.-Bonds Fofed.—At a recent elec
tion this county voted in favor of isetiing |50,000 A% court-
house bonds.
Lee County (P. 0. Fort Madison), Iowa.—JPoncZ Award

Postponed.—We are advised by wire that the sale of the
$550,000 3}4% refunding bonds advertised to take place on
June 12 has been referred to the full County Board as a com-
mittee. The Board has adjourned until July 18, until whicli
time any bids received will be considered. A full descrip-
tion of these bonds was given in the Chronicle June 2 on
page 1113.

Lincoln, Neb.—Bond O/enngf.— Proposals will be received
until 4 p. M., July 2, by M. I. Aitken, City Treaeurer, for
$176,600 4% bonds issued to refund $26,600 5% water bonds,
dated Dec, 1, 1894, and subject to call after Dec. 1, 1899

;

$100,000 5% intersection paving bonds, dated Aug. 1, 1890,
and optional after Aug. 1, 1900, and $50,000 5^ railroad bonds,
dated Oct. 1, 1890, and subject to call after Oct. 1, 1900. Se-
curities are issued under authority of Chapter 13a, Section
67, Article XXI, Laws of 1897.

Of the new bonds, $126,600 will be dated Aug. 1, 1900, and
$50,000 Oct. 1, 1900. Interest will be payable semi-annually
at the State fiscal agency in New York City. Principal will
mature one-tenth yearly after 1910, all being subject to call

after ten years. A certified check for $500 on a Lincoln bank
must accompany proposals.

Liiidstrom, Cliisago Connty^, Minn.—Bond OJ'ertnflr.—Pro-
posals will be received until 7:30 p. M , July 2, by W. F.
Rowe, Village Recorder, for $4,000 5% water-works bonde.
Securities were authorized at the election held June 2. They
are in denomination of $500, dated July 2, 1900. Interest
will be paj able annually and the principal will mature one
bond yearly on July 2 from 1902 to 1909, inclusive. A certi-

fied check for 5% of the amount bid, payable to the Village
Treasurer, must accompany proposals.

Litchfield (Ohio) West Special School District.-Bond
Ofering.—Proposals will be received until 10 a. m., June 29,

by John Handyside, Clerk Board of Education, for $4,000 o%
school- house bonds. Securities are in denomination of $100.
Interest will be payable semi-annually and the principal will
mature as follows

:

$100 on Feb. 15, 1905.
200 on Aug. 15, 19i)5.

200 on Feb. 15, 1900.
200 on Aug. 16, 19C6.
200 on Feb. 16. 1907.
2U0 on Aug. 16, 11(07.

100 on Feb. 15, 1908.
200 on Aug. 16, 1908.

flOOonFeb. 15, 1901.
100 on Aug. 15. 1901.
100 on Feb. 15, 1902.
200 on Aug. 16, 1902.
100 on Feb. 15, 1903.
2t0on Aug. 15, 1903.
100 on Feb. 15, 1901.
200 on Aug. 15, 1904.

!f200 on Feb. 15, 1909.
200 on Aug. 15, 1909.
200 on Feb. 15, 1910.
200 on Aug. 16. 1910.
200 on Feb. 16, 1911.
300 on Aug. 15, 1911.
ICO on Feb. 15, 1912.
100 on Aug. i5, 1912.

The successful bidder must furnish blank bonds. Securi-
ties are issued under authority of Section 3991, Revised
Statutes of Ohio.
Loleta School District, Hnuiboldt County, Cal.—Bond

Sale.—The County Treasurer has sold an issue of $2,500 6^
gold bonds of this district to the Oakland Bank of Savings at
107-24.

Lynn, Mass.—Bond Sale.- Oa June 14 $106,000 4% 10- year
registered bonds were awarded to C, S. Cummings & Co.,
Boston, at 10719. Securities are dated April 1, 1900. Inter-
est will be payable semi annually by check.
McLennan County, Texas.

—

Bond Offering.—We are ad-
vised that this county is open for bids tor $250,000 d% 40-year
court-house bonds. Interest will be payable semi-annually.

Madison, N. J.—Bend Gj?eringr.—Proposals will be received

until 12 M., July 7, by the Finance Committee of the borough,

for $60,000 33^<g refunding water bonds. Securities are in

denomination of $1,000, dated Aug. 1, 1900. Interest will be

payable February 1 and August 1 at the First National Bank
of Madison. Principal will mature Aug. 1, 1920.

The official notice of thisbond offering willbe found among
the advertisements elsewhere in this Department.

Manchester, Ya.—Bond Sale.—The City Council on Jane

8

entered into a contract with Thomas Branch & Co. , bank-
ers, of Richmond, whereby that firm agrees to purchase an
issue of $120,000 4%% 30-year refunding bonds at par and to

attend to the refundirg of the old bonds without cost to the
city.

Mansfield (Ohio) School District.—Bond Sale.—6a June
12 the .$13,510 4% bonds were awarded to Den ison. Prior &
Co., Cleveland, at 104 055—an interest basis of about 3-44)^?.

Following are the bids :

Mansfield Sav. B'k, Mansf'd. 113,901 (0
W. a Todd&Co-.Cincmuati. 18,900 00
Croghan Bank & Lean Co.,
Fremont 13,700 00

Denison, Prior & Co., Cleve. .114,046 95
Lamprecht Bros. Co., Cleva.. 14,013 60
Seasongood & Mayer, Cincin. 13,995 00
W. J. Hayes & Sons, Cleve... 13,968 00
Citizens'Sav.&L.Cc.Mansf'd. 13,907 bO

For description of bonds see Chronicle May 28, p. 1062.

Miles Citv, .Mont.—Boud Sale.—On June 1 $17,000 Q% 5-10-

year (optional) funding bonds were sold at 103 '04.

Montgomery Townfcliip (P. 0. Ashlaud), Ashland County,
Ohio.—Bond isale.—Oa June 11 the $25,0C0 5^ road bonds
were awarded to Seasongood & Mayer. Cincinnati, at 112-625

—an Interest basis of about 3*90^.

Seasongood & Mayer, Cincin.|2=>,156 25
Cltizens'Sav.&L.Co.Mansf'd. 28,095 (

P. S. Briegs&Co.. Cincin 28.000 00
Farson, Leach & Co., N. Y.... 27,881 60
Lamprerht Bros. Co., Cleve.. 27,"52 50
Feder,Holzman&Oo..Cin... 27,844 00
JB-lTBt Nat. Bank, Ashland. . . . 27,835 00

Following are the bids

W. J. Hayes & Sous, Cleve. . .$27,600 00
N. VV. Harris & Co.. Chicago. 27.670 no

Denison, Prior & Co.. Cleve. . 27,377 i5

R. Kleybolte & Co., Cincin... . 27,< 23 00
First Nat. Bank, Barnesville. 25,80100
W. R. Todd & CcClncinnati. 25,260 00

Napoleon, Ohio.—Bond Oj/enng.-Proposals will be re-

ceived until 12 M., June 23, by Usher V. Fiser, Village Clerk,
for the following bonds

:

$600 6)t 1-3- yoar (serial) Hob.son Street sanitary sewer bonds, in denomlna-
tl(jn of t2 »). New York draft required for f6i'.

1,600 6% 1-3-yeat (serial) Powell street s'lirtn water sewer bonds, in denomina-
tion of t5( 0. New York draft required lor tail).

12,000 i% i-ewer District No. 1 l> mils, lii denomination of $I.r0O. Principal will
mat ure tn.! Oo In one. two and three years and *3,000 In four and live
years. New Yi.rk draft required f(ir >6oii.

7,000 i% 15-year refunding bonds, in denomination of 11,000. New York draft
required for *30O.

1,600 6% 1-3 year (serial) Strong Street storm water sewer bonds. In denomina-
tion ol 1600. New York draft required for $2t0.

All the above bonds are dated June 1, 1900. Interest will
be payable March 1 and September 1 at the office of the Vil-
lage Treasurer. The New York draft required with each bid
mufct be pajable to the Village Treasurer.

Natcliitoches, La.—Bond O^eringr.— Proposals will be re-
ceived until 7 p. M. , June 29, by the Mayor and the City
Council, for $30,000 5% 10-40-year (optional) water and light
bonds. Securities are dated July 2, 1900, and the interest
will be payable in New York City. The legality of these
bonds has been approved by Judge C. B. Wood, of Chicago.
J. C. Trichel, Jr., is City Secretary.
Newark, Ohio.—Bond O^erino.—Proposals will be received

until 12 M. June 27 by F. F. Maurath, City Clerk, for $20,-
000 4% refunding bonds. Securities are in denomination of
$1,000, dated June 1, 1900. Interest will be payable semi-
annually and the principal will mature $5,000 on June 1 from
1906 to 1909, inclusive. All bids must be unconditional and
must be accompanied by a certified check for $500. Accrued
interest will be added to the price offered by the successful
bidder.

New Bern, N. C.—Bond Offering.—Atteniion is called to

the official advertisement elsewhere in this Department of

the offering for sale on June 25 of $80,000 4% 30-year water
and sewer bonds. A full description of these bonds was
given in the Chronicle June 2, p. 1114.

New Orleans, La.

—

Temporary Loan.—At a meeting of the
Board of Fire Commissioners held June 5 a resolution was
passed authorizing the President to borrow $11 ,125 from the
Whitney National Bank of New Orleans. Loan will heaiifi%
interest and will mature March 1, 1901.

New Richland Independent School District No. 89, Was*
eca County, Minn.—BoTid OJ'ermg',—Proposals will be re-
ceived until 3 P.M., June 20, by Christoph Wagner, President
of the School Board, for $14,000 4}4% school bonds. Securi-
ties are in denomination of $500, dated July 1, 1900. Interest
will be payable annually at the State Bank of New Richland.
Principal will mature $500 yearly on July 1 from 1901 to
1914, inclusive, and $7,000 on July 1, 1915. A certified check
for $300 will be required with each bid. The district has no
other indebtedness and the assessed valuation of property is

$181,684.

New Yorlc City.

—

Bond Offering,—FroTposala will be re-
ceived until 2 p. M. June 25, 19C0, by Bird S. Coler, City
Comptroller, for $3,135,000 3^<? gold corporate stock, as
follows :

$250,000 stock for a new Hall of Records, maturing Nov. 1. 1930.
600,000 stock tor a bridge over the Harlem Kiver at Willis Avenue, matur-

ing Nov. 1, 1^30.
300,000 stock tor addition to Museum of Arts and Scieiices, maturing Nov. 1,

1930.
85,000 stock for hospital building atGouverneur S'ip, maturing Nov. 1,1930.

1,000,000 stock fur new Bast River bridge, maturing Wov. 1, 1940.
1,000,000 stock for construction of Rapid Transit Railroad, maturing Nov, 1,

1949.

Interest on these bonds will be payable May 1 and Novem-
ber 1. Either money or a certified check drawn to the
order of the City Comptroller upon one of the State or na-
tional banks of New York City for 2% of the par value of
stock bid for must accompany proposals. The above stock is

free from all taxation in the State of New York except for
State purposes.
North Bend, Neb.—Bond O^eringi.— Proposals will be re-

ceived until 2 p. M., July 2, by J. C, Ntwson, City Clerk, for
$3,600 5% 10-20-year (optional) water-extension bonds. Secu-
rities are in denomination of $i00, dated June 1, 1900. In-
terest will be payable annually at the office of the City
Treasurer. These bonds, the official circular states, have
been approved by Attorney E, F. Grey of Fremont. The
citj's bonded debt, including this issue, is $16,800. The as-

sessed valuation is $75,010 aud the actual value is estimated
at $420,000. The population is placed at 1,200. A certified

check for $200, payable to the City Treasurer, must accom-
pany proposals.
Norwalk, Ohio.—BondSa^e.- Oa June 11 the $3,500 4^

bonds were awarded to the New First National Bank of
Columbus at 100-50. For description of bonds see Chron-
icle Jane 2, p. 1114.

Ogdensbure, N. Y.—Bo?id Offering.—Proposals will be re-

ceived until 2~p. M. June 27 by R. J. Donahue, City Treasurer,
for $15,00i) 33^^ water and $1 5,000 S}{% school bonds. Securi-
ties are in denominations of $250 and §500, dated July 1, 1900.

Interest will be payable semi-annually at the office of the
City Treasurer. Principal will mature $750 of each iesue on
July 1 from 1901 to 1920, inclusive. Bids must be made sep-
arately for each issue and will be received for the entire
amount only.

Omaha, Neb.—Bond Ojferingr.—Proposals will be received
until 3 p. M., June 25, by A. H. HeuLings, City Treasurer,
for $25,000 4-; 20-year paving bonds and $73,000 i% street im-
provement bonds. Paving bonds were authorized March 6,

1900, at a general election, and by Ordinance No. 4763, ap-
proved Jane 7, 1900. Interest will be payable semi-armually
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atKonntze Bros., New York City. Street improvement bonds
are authorized by Section 110, of Charter (1897^ of Cities of Met-
ropolitan Class, and Ordinance No. 4762, approved June 4,

1900. Twenty-four bonds will be in denomination of $1,000
and ninety-eight (rf $500. Interest will be payable anciually.
Average maturity 1% years. They will be issued as follows:

Dittrict, Denominations and MaUirities.

674.... 6® $500—1 bond payable in 2, 4, 6, 7, 8 and 9 years.
677....24@1,0 0—1 bond payable in 1, 2 In a. 3 in 3, t, 6, 6. 7. 8 and 9 years.
680.... 8® 500—Iboud pay+blein2, 3 4, 5. 6, 7. SandWyears.
683... .1J@ 600—1 bond pa\ableln 1, 2. 8, 4, 2 In 5, 6, 7. ;? and 9 years.
6S6... 19® 500—2 bonds pay.ible in 1, 2, 3, 4, 6, 6, 7. 8, 3 in 9 years.
656....li® 50(t—1 bond payable in 1, 2, 3, 4, 5, 6, 2 in 7. 8 and 9 years.
e^'i.... 9® 5ro—1 bond payable in 1, 2, 3, 4, 6. 6, 7, ^ and 9 years.
«92. . . .16® 500—1 bond naynble in 1, 8, 3, 2 in 4, 5, 6, 7. 8 and 9 years.
698.... 8® 6(0-lbondpayableial,2, 3,4. 5. 6, 7. i^and9year8.
717 0® 500—1 bond payable in 2, 4, 5, 6, 8 and 9 years.

Each bid must be accompanied by a certified check on a
national bank in a sum equal to 1% of amount bid for, pay-
able to the city of Omaha. Accrued interest will be added
to price offered by successful bidder.
Owensboro, Ky.

—

Bond Offering.—Proposals will be re-
ceived until 6 p. M. June 30, by M, L. Ogden, Jr., Secretary
Finance Committee, for $200,000 4^ street-improvement bonds.
One hundred bonds will be in denomination of $1,000 each
and two hundred of $500 each, all dated Jan. 1, 1900. Inter-
est will be payable semi-annually at the First National Bank,
Owensboro, and the principal will mature Jan. 1, 1930, sub-
ject to call after Jan. 1, 1915. A certified check for 2% of the
amount of the bonds bid for, payable to W. P. Small, Mayor,
znnst accompany proposals. All bids must be made on blanks
furnished by the city, and the successful bidder will be
required to pay the accrued interest, if any.
Oxford (Iowa) School District.—Soreci Sale.—Thia dis-

trict has sold at private sale to Q-ao. M. Bechtel, Davenport,
an issue of $5,000 5^5-10 year (optional) bands. Securities
are dated July 1 , 1900.

Paris, III.—Description of Bonds.—We are advised that
the $12,009 sewer bonds recently voted will probably be
taken by l«eal banks. Securities are in denomination of
$1,000 and will mature two bands yearly. Interest will be at
the rate of 5^, payable annually on February 1 at the Na-
tional Park Bank, New York City.
Pittsburg (Pa.), Mt. Albion School District.—Bond Sale.

—The $60,00i) S}4% 30-year s ;hool bonds, bids for which were

June 1, 1900, to Dick
Securities are in de-

received on May 17, were awarded on
Bros. & Co., Philadelphia, at 105 621.

nomination of $1,000, dated May 1, 1900. Interest will be
payable semi-annually.

Port Oibson, Miss.—Bonds Voted.—At
June 11 the proposition to issue $12,000

the election held
bonds for the im-

provement of the water-works and electric-light plant car-
ried by a vote of 75 to 33.

Portland, M.e.—Temporary Loan.—On June 12 the loan of
$200,000, maturing Nov. 1, 1900, was awarded to Curtis &
Sanger, Boston, at 2 81^ discount. Following are the bids re-

ceived :

Discount. I Discount.
Curtis & Sanger, Boston 2'Hl^ Dunscomb & Jennlson, N. Y.... 2-90%
Geo. A, Fernald & Co., Boston.. 2-85^ I Edgerly & Crocker, Boston 3'04%

Providence, R. 1.

—

Loan Authorized.—Tne Common Coun-
cil on June 4 passed resolutions providing for the issuance
of $457,500 bonds for the following purposes : $200,000 for

street purposes, $200,000 for fire department buildings,

$40,000 for police station and $17,500 for a driveway.
Rankin (Pa.) School District.—Bonds Fofed.—Bonds for

school purposes were authorized at the election held June 5.

Eat Portage, Out.—Debenture Offering —Proposals will be
received until July 6 bj D, H. Carrie, Town Clerk, for $75,-

000 4^ water-works debentures, dated Dec. 1, 1899. Interest

will be payable annually at the Imperial Bank at Rat Port-

age. Principal will mature in thirty years "on the instal-

ment plan."
Rhinelander, Oueida County, Wis.—Bonds Voted.—At

the election held June 1 the proposition to issue $10,000 5%
park bonds carried by over 80 votes. Securities will be in

denomination of $1,000. Interest will be payable semi-an-

nually. Principal will mature $1,000 yearly on March 1 from
1902 to 1911, inclusive. The date for the sale of these bonds
is yet to be determined.
Rlchford, Yt. -Loan Authorized.—A.t a recent meeting in

this village a loan of $2,000 was authorized for new side-

Richland Centre, Wis.—Bonds Defeated.—Lt the special

election held June 5 a proposition to issue street-improve-

mont bonds was voted upon and defeated.

River Falls, Wis.—Bonds Fofed.—On June 8 by a vote of

142 to 10 this city authorized the issuance of $8,000 i% 1-16.

1S05000
City 01 Bridgeport, Conn.,

Gold B^i Refanding Bonds.

Interest Payable Jan. Ist and July 1 st.

Coupon Bonds for $1,000 each dated July 2, 1900.

Series of $6,000 maturing July 2,1901, and $6,n00

maturing each July Sid thereafter up to July 2, 1920,

when the last series of $6,000 matures.
THE NET DEBT OF THE CITY (less

Sinking Funds) is only about 2 per cent of tar valu-
tlon.

Population of the City of Bridgeport. 1890 48,S66

Population of theCity of Bridgeport (est.) 1900. 70,;.00

Present assessed valuation $81,638,185

Net debt June 1, 1900 1,274,000

This issue of Bonds is made to refund «120,000 of
the $150,000 7 per cent Bonds maturing July 1, 1900,

and are authorized by Act of the General Assembly
of the State of Connecticut approved May 10, 1899,

and pursuant t« resolutions of the Common Council
of the City of Bridgeport approved April 16, 19U0.

A learal Inveatuieut for all Savings Banks
fu Neve Enerland.

PROPOSALS FOR BONDS.
Sealed proposals for any part or the whole ot the

within described ($120,000) Bonds addressed to Wm.
E. Seeley, Bridgeport, Conn., marked "Proposals
for Bonds," will be received until 3 o'clock P. M.
June 23d, 1900.

The right Is reserved to reject any or all bids.

Delivery to be made Saturday, Jane 80, 1900.

HUGH STIRLING,
WM. E, SEELBY,
P, W. HALL,

June 1, 1900. Committee.

CITYof ATHENS,GA.,
SEWER BONDS.

Bids will be received up to July 2d at 12 M. fo-i

$30,000 City of Athens, Georgia, 1-30 Gold 4 per cent
Sewer Bonds.
$1,000 due annually. Interest payable .January

and July at Athens, Ga., or at the Mechanics'
National Bank, New York. The city reserves the
right to reject any or all bids. Bidders are required
to deposit a certified check for $500, payable to W.
W. Turner, Treasurer, as evidence of good faith.
Delivery of and payment for bonds to be made in
Athens July 2d, 1900.

I. H. KUCKER,
Chairman Finance Committee.

NEW LOANS
J^6o,000

Borough of Madison, IL J.,

20-Year 3^2^ Refunding Bonds.
Bids will be received by the Finance Committee of

the Borough of Madison, New Jersey, until 12 o'clock

M. Saturday, July 7, 1900, for $60,000 20-year 3H per

cent refunding bonds, to be dated August 1, 1900, and
maturing August 1, 1920. $1,000 each. Coupons pay-
able February 1 and August 1 at First National Bank
of Madison, N. J.

This issue of bonds is made to refund $60,000 5 per

cent Water Bonds maturing August 1, 1900.

Any information desired will be furnished,by ap-

plying to the Borough Clerk, Madison, N. J.

A. L.. REYNOLDS,
W. T. BaOWN,
SAMUEL. BRANT,

Committee.

CITYofAUSTIN,TEX.
Water-Works and Electric

Light 5% Bonds.
The City of Austin having arranged for the pay-

ment of the interest, which became due on January
1 and April 1 last, suit for which had been com-
menced by us, we will coHect and forward to the de-

positing Bondholders such interest as soon as re-

mitted.

Pending definite determination by the City as to

payment of future interest, the Committee will con-
tinue to represent depositing Bondholders.
All Bondholders desiring the protection of the

Committee should deposit their Bonds before June
80, next.

CHARLES S. FAIRCHIL.D, 1BKECKIMRIDGE JOMES, lrniiitnirr«fiJAinE!i« A. BLAIR. > Committee.
JOHN W. STERLING}, J

SSO,000
NEW BERN, NO. CAROLINA,

BONDS.
The City of New Bpm, N. C, offers for sale

S8U.«0<» Four Per Cent Bonds running 30
years straight. Interpsr semi annual, payable in
Baltimore, Ma., or in New Bern, N. C, at the option
of holder. Assessed value of property 1899, $2,174,-
000. Rate of taxation at present, 72^. Total debt
not exceeding $15,000. Sealed bids received until 8
o'clock P. M. June 25, 19(p0. Forfurtherlnf ormation
address, J. J. TOLSON, City Clerk.

WE DEAL IN

SOUTHERN AND WESTERN
SECURITIES.

ROSENBERGER & LIYERMORE,
(Specialists In Southern and Western Bonds.)

31 NASSAU STREET, • NEW YORK.

NEW LOANS.
^60,000

GLENS FALLS, N. Y.,

BONDS.
Sealed proposals will be received up to 11 A. M. on

June 20th, 190O, at the office oftheVllla«e Clerk, at

118 Glen Street. Glens Falls, N. Y., for the purchase

of the whole or any part of coupon bonds of the

village ofGlensFalls, N.Y., amounting to 860,000.
The Board of Trustees reserves the right to reject

any or all bids.

For further information, apply t«

TIMOTHY I. DUiLON,
Tillage Clerk.

Government and

Municipal Bonds
BOUGHT AND SOLD.
APPRAISEMENTS MADE OR QUOTATIONS

FURNISHED FOR THE PURCHASE, SALE OB
BXCHANGB OF ABOVE SECURITIES.

LISTS ON APPLICATION.

N. W. HARRIS & CO.,
BANKERS.

31 NASSAU ST. (Bank of Commerce Bld«.)

Investment Securities
FOR

SAVINGS BANKS and TRUSTFUNDS

b% BONDS A SPECIALTY.

EDW. C. JONES & CO.,
NEW YORK.
PHILA., - -

- 1 NASSAU STREET.
- 112 SO. FOURTH ST.

MASON, LEWIS & CO.,
BANKERS

CHICAOO,
Monadnock Bnlldlng.

BOSTON.
60 Devonahlre St.

MUNICIPAL ^^^.-^-^
RAILROAD BONDS.
CORPORATION

-'^^-^^"
Choice Isanes.

Street Railway and ttas Companies.

LIST ON APPLICATION.



JuNB 16, 1900.] THE CHRONICLE. 12 5

year (serial) electric-light bonds. The date for the sale of
these bonds has not yet been fixed.

Riverside, Ca\-Bond Sale.—On June 5 the |40,000 i% 1-40-
year (serial) gold steam-power-plant bonds were awarded to
ihe Wm. R. StaatsCo., Pasadena, at 101-81—an interest basis
of about S'81\%. Following are the bids :

Wm. R. St«ttsCo,. PaHa(Jena.t*0,724 00 i OranKe Growers' B'k Rlver-
Lamorecht Bros. Co., Cleve.. 40,303 50 side $4027800
H.C.Rogers, Pasadena 40,155 CO I Isaac Springer, Pasadona.".*.'.. 40',161 !<:5

For description of bonds see Chronicle May 19, p. 1012,
Rosedflle, 111.—Bowds Voted.—This town has voted to

issue $1,000 bridge bonds.
Saco, dile.—Bonds Authorized.—An igsue of $20,000 refund-

ing bonds has been authorized.
Saginaw, Micli.—Bond Saie.-On June 9 $37,500 ^% 1-10-

year (serial) street-improvement bonds were awarded to W.
J. Hayes & Sons, Cleveland, at 102*507—an interest basis of
about 3*50sf. Following are the bids:
W. J. Hayes & Sons, Cleve... $38,440 00 i Second Nat. Bank, Saginaw. $3'}.875 CO
Denlson, Prlor&Co.,CIeve..«o8,3a2 60| '' "'"".<"'"-"

Thirty bonds are in denomination of $1,000. tenjof $600 and
ten of $150 each, dated Au^. 1, 1900. Interest will be pay-
able semi-annually at the office of the City Treasurer or at
the current official bank in New York City.
Salamanca, N. Y.—Bond Oj^ering.- Proposals will be re-

ceived until 6 p. M., June 20, by Eagene B. Senear, Village
Clerk, for $12,000 1-20-year (serial) bonds issued in denomin-
ation of $600, and $23,0t^640 1-20-year (serial) bonds issued in
denomination of $1,154*33. The first issue is for the purpose
of paying the village's portion of certain paving work, and
the second issue for the purpose of paying the unpaid assess-
ment apportioned to property owners. Interest (to be named
in bide) will be payable annually at the office of the Village
Treasurer, or at any national bank, at the option of the pur-
chaser. A certified check for $100 will be required with each
bid.

Sewickley, Pa.—Bonds Proposed.—The Borough Council
has under consideration the question of issuing bonds for
street and other improvements.
Shreveport, La.

—

Bonds Proposed.—The City Council is

considering the issuance of bonds for various improvements.
Spring Talley Township (P. 0., Moorhead), Iowa.—

Bonds Voted.—At a recent election this township authorized

the issuance of
in Moorhead.

Statesboro, Wa.

—

Bend O
ceived until June 25 by J.

school bonds. Securities are
July 1, 190O. Interest will

,C00 bonds for a school-house to be located

'ering.—Proposals will be re-

Wilson, Mayor, for $10,000 5%
in denom'nalion of $500, dated
be payable annually, and the

principal will mature $9,SCO on July 1 of each of the years
1905, 1910, 1915 and 1920. A certified check for $100 will be
required with bids.

Stoughton, Mass.—Bonds Authorized.—At a recent town
meeting the Water Commissioners were authorized to issue
bonds to extend the water system to North Stoughton.
Sturgls School District, Meade County, S. Dak.—Bond

O^eringr.— Proposals will be received until June 22 for $5,000
Q% high-school addition bonds. Securities were authorized at
the election held May 29 by a vote of 74 to 30. Interest will

be payable semi annaally. Principal u ill mature in twenty
years, but bonds will be subject to call before that time. The
bonded debt of the district is at present $6,500 and the float-

ing debt about $1,200. The assessed valuation is $418,566
and the population is estimated at 2,500.

Tanutoii, Mass.—Bond Sale.—Oa June 13 $75,000 4% 30-

year sewer bonds were awarded to N. W. Harris & Co., New
York, at 117-65 -an interest basis of about 3093^. Follow-
ing are the bids

:

N. W. Harri,s&Co.. Boston 117-66
B. H. Uollins & Sons, Boston... 117-556
Brown, VVilbar & Co., Boston... 117-89
Blodget, Merritt * Co., Boston. 116-79
Adams & Co.. Boston 116-64
C. S. Cummings & Co., Boston.. 116-39
R. L. Day & Co.. Boston 116-329

Securities are in denomination of $1,000, dated June 1,

1900. Interest will be payable June 1 and Dec. 1 at the At-
las National Bank, Boston.
Toledo, Ohio.—Bond Sales.—On June 12 the $4,142 10 3}4t

street-improvement bonds were awarded to the Union Sav-
ings Bank of Toledo at par and a premium of $1. The $46,-

476 35 4% bonds were awarded to the New First National
Bank of Columbus at par and a premium of $431 75.

Upland School District, Delaware County, Fa.—Tempo-
rary Loan.-This district has borrowed $1,200 from the Del-
aware County Trust Co., Chester. Loan bears Q% interest

and will mature Aug. 12, 1900.

Parkinson & Bnrr. Boston 116*27

W.J.Hayes A Sons, Boston.... 116-176
Kstabrook & Co., Boston- 116-07
Blake Bros, ft Co., Boston 11606
Jose, Parker* Co. Boston 116-C2
W. R. Todd ft Co., New York... 116-40
Dominick ft Doininick, N. T....115-3W

INVESTMENTS.

DENISON, PRIOR & CO.
njEALERS IN

High Grade Bonds.

SEND FOR LISTS.

8 Exchange Place, Boston.

121 Euclid ATcnue, €leTeland.

ADAMS & COMPANY,
BANKERS,

DEAIiBRS IN

INVESTMENT BONDS.
Memkers of Boston StoekiEzcbange.

No. 7 Congress and 31 State Streets,

BOSTON.

E. H. ROLLINS & SONS,
BANKl^RS.

Bonds for

Pernnanent Investment
19 milk Street, BOSTON.
Denver. San Francisco.

T. B. POTTER,
MUNICIPAL and DnKinc
CORPORATION dUIMU;&,

172 Washington Street,

CHICAGO, - • - ILLS.

LIST CM APPIilCATION.

INVESTMENTS. MISCELLANEOUS.

Charles Whann & Co.,

DEALERS IN .

MUNICIPAL and RAILROAD
SECURITIES.

71 BROADWAY NEW YORK.

Blodget, Merritt & Coa.
BANKERS^

16 Congress Street, Boston.

15 Wall Street, New ITork.

8TATE, CITY k RAILROAD BONil)>

TROWBRIDGE
& NIVER CO.,

MUNICIPAL BONDS,
First National Bank Bldg.,

CHICAGO.

A.R.Macfarlane&Co.
BANKERS ANI> BMOBJEMS,

DULUTH, MINN.
[Members American Bankers' Ass'n.]

DEAIiBRS IN

Commercial Paper, Mortgagre Loans,

Local Stocks and Real Estate.

Act a» agents for non-resident property owners and
investors.

MUNICIPAL BONDS.

E. C. STANWOOD & Co.,
BANKERS,

121 Devonshire Street,

BOSTON.

Geo. D. Cook Company,
INVESTfJIENT SECURITIES.

238-240 La Salle Street,

CHICAGO.
New York Office, 52 Broadway.

The Lamprecht Eros. Oo.^

MUNICIPAL
AND OTHER HIGS-GRADB

BONDS.
Cleveland, Ohio, - 197 Superior Street.

EASTERN BRANCH:
New York City, - - 52 Broadway.
A U securities having a Cleveland market benght

and sold.

liAmPRECaX BROTHERS & CO.,
Members New York and Chicago Stock Bxahangea.

MUNICIPAL BONDS.

John Nuveen & Co.,
INVESTMENT BANKERS,

iHt National Bank Bnildingr, Chicago.
Correspondenc* solUlted.

BAference. Firtt National Bank, Ohieaao.

MUNICIPAL BONDS
gecurities Netting from 3% to Qi

ALWAYS ON HAND.
Send for oar Investment Clronl&r.

DUSCE m. FARSON. Banker,
Uunloipal Bond*. 315 Dearborn Str#'.t!

CHTCAUO.

F. R. FULTON 8c CO.,

Municipal Bonds,
171 la salle street^

CHICAGO.
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Tan Wert County, Ohio.—Bond SoZe.—Oa June 8 an issue

of$ll,OCO pike bonds was awarded to the First National

Bank of Van Wert at 100-637. The only other bid received

was from the Van Wert National Bank, which institution

offered 100 227 for the bonds.
Bond Sale.—On Jane 9 the $12,000 4% John Brown Free

Turnpike No. 2 bonds were awarded to the Van Wert Na-
tional Bank at 100'833. A bid of 100-60 made by the First

National Bank of Van Wert was the only other proposal re-

ceived. These are the bonds awarded to the New First Na-
tional Bmk of Columbus on May 12, which institution after-

wards refnsed them because the bonds were issuad by the

Pike Commissioners. For full description of bonds see

Chronicle Jane 2, p. 1116,

Wabash (Ind.) School District.— Bond Sale.—The City
Council on June 12 sold an issue of $15,000 33^^ bonds to the

Wabash National Bank at 100*166.

Waco, Texas.—Loan Negotiated.—The Mayor has borrowed
$70,000 from a Sfc. Louis bank at 5)4% interest.

Wakefield, M.SiS».—Temporary Loan.—This town has bor-

rowed at 2 99^ discount the sum of |20,000. Loan will ma-
ture Oct, 20, 1900.

Walton (N. Y.) Union Free School District No. 1.—Bond
OJfcrmgf.—Proposals will be received uatil June 2) by A. D.
Peake, President Board of Education, for $6,000 4% refunding
bonds. Securities are in denomination of $1,0)0, dated July
1, 1900. Interest will be payable January 1 and Jaly 1 at the

Chase National Bank, New York City. Principal will ma-
ture $2,000 yearly on Jaly 1 from 1908 to 1910, inclusive.

Authority for the issuance of these bonds will be found in

Chapter 278, Laws of 1898.

Wayne (Neb ) School District.— 5o ads Voted.— kn elec-

tion was hell June 7 at which the question of issuing $12,500

school house bonds wis voted upon aul carried by 90 major-
itv out of a vote of 136.

'WaynesvfUe, N C.—Bmi OJferingr.—Proposals will be re-

ceived uatil 4 p. M., Jaly 3, by the Board of Aldermen—T. L.

Green, Chairman—for $15,0D0 6^ 30-year water-works bond9.

Interest on these bonds will be payable semi-aonually.

'SVeUsrill^, Ohio.—Bonds Defeated.—At the elec ion held
June 9, 1900. the proposition to is3ue $63,000 bonds failed to

carry.

Woburn, Mass.— Loan Authorized.—A loan of $2,000 for
sewer purposes has been authorized by the City Council.
Wooil County, Ohio.—Bo?id SaZe.— On June 8 the $34,000

5% Needles Ditch bonds were awarded to Feder, Holzman &
Co., Cincinnati, at 102*385 and accrued interest—an interest
basis of about 3*75jt. Following are the bids :

Feder. Holzman & Co., Cin. . .$34,810 80
Jose, Parker & Co., Boston.. 34,829 60
New 1st Nat. B'k.ColunibU8.. 84.765 00
W. J. Hayes & Sons, Cleve. . . 34,7*4 00
P. S. Briiigs & Co.. Cincin 34,720 00
First Nat. B'k, No. BaUim're. 34,720 00
Reed. Merry & Co., Bowling
Green 34,700 00

Denison, Prior & Co., Cleve..134.690 00
R. Kleybolte & Co., Cincin... 34.656 00
Seasongood & Mayer, Clnciu. 34,6'H 50
Spitzer & Co., Toledo *34,425 CO
Lamprecht Bros. Co., Cleve.. 34 367 00
Security Trust Co.. Toledo... 34,8flOC0
Commeicial Banking Co..
Bowling Green 34,352 00

* And blank bonds.
For descripiion of bonds see Chronicle Jane 2, p 1116.

Worcester, JJIass.

—

Bonds Proposed.—The Council is con-
sidering the advisability of issuing $250,000 water-supply
bonds.
Xenia, Ohio.

—

Bonds Voted.—At the election held .Tane 3
the issuance of $30,000 sewer bonds was authorized.
Yonkers (N. Y.) School District.—5ond Offering.—Pro-

posals will be received until 5 P, M., June 27, by J. H Clax-
ton, Secretary Board of Education, for $40,000 33^5^ bonds.
Securities are in denomination of $5,000, dated April 1, 1900.

Interest will be payable semi-annually. Principal will ma-
ture on April 1 as follows : $5,000 in 1910, $10,000 in the
years 1911, 1912 and 1913, and $5,000 in 1914. A certified

check for 5% of the amount of bonds bid for must accompany
proposals.
York, Pa.

—

Bonds Proposed.—Ihe issuance of $60,000 4^
10-30-year (optional) bonds for a city hall, engine house and
other improvements is being considered in this city.

Youngstown, Ohio.—Bond Saks.—Oa June 11 the $920 5^
grading bonds were awarded to the Mahoning National
Bank, Youngstown, at 103 26, and the $1,800 5^ sewer bonds
to Wm. Cornelius, for the Firemen's Pension Fund of
Youngstown, at 103*333. Following are the bids :

(920
Orading Bonits.

Mahoning National Bank, Youngstown $950 00
Firemen's Pension Fund, youngstown 948 00
Croghan Bank & Savings Co., Fremont 9tl 80
R. McCurdy. Youngstown 939 30
Mason Evans, Youngstown 938 00

For description of bonds see Chronicle May 26, p. 1065.

$1,800
Sewer Bds.

$1,858 00
1.860 00
1,843 00
1,838 34
1.836 00

JBANKS^

Canal Bank,
NEW ORLEANS, LA.

(Successor of N. O. Canal & Banking Co.)

CAPITAL., SI,000.000.
J. C. MORRIS, President.

KDWARD TOBY, Vice-President.
BDGAR NOTT, Cashier.

Correspondents — National City Bank, National
Bank of Commerce, New York ; Boatmen's Bank, St
Louis; N. W. National Bank, Chicago ; Merchants
National Bank, Boston.

FIRST NATIONAL BANK
OF MILWAUKEE.

CAPITAL., .... $1,000,000
eURPLUS AND PROFITS, - $1,500,000

Transacts a General Banking and Foreign Exchange
Business. Collections receive Special Attention.

OFFICERS

:

F. Q. BlGELOW, Pres't. F. J. Kipp, Cashier.

Wm. BiOKLOW, V.-Prest. T. E. CAMP, Ass't Cashier.

San Francisco.

The First .National Bank
OF SAN FRANCISCO, CAI..

UNITED STATES DEPOSITARY.
Capital, 91,300,000 I

SiirpSiis, SI,000,000
S. Q. MiTRPHT, President. JAS. K. Lynch, Cashier.
JAMES MOFPlTT, V.-Pres. J. K. MOFFITT, Asst.Cash.
General Banking Business. Accounts Solicited.
Commercial and Travelers' Credits issued, availa-

ble In all parts of the world.

Western Union TelegraDh Co.

(NEW ISSUE)

60-Year Gold 4^^ Bonds
FOR SAI^lg: BY

Farson, Leach & Co,,

35 NASSAU ST., NEW YORK.

CLINTON GILBERT,
2 Wall Street, New York.

BANK AND TRUST (0. STACKS
INVESTMENT SECITRITIE!?.

lyi ISCELLAN EOUS.
1850. 1900.

The United States Life

Insurance Co.
IM THE CITY OF NEW YORK.

OFFICERS:
George H Burford, President.

Oeo. G. Williams, Vice-Pres.
C. P. Fraleigh, 2d Vice-Pres
Rich'd E. Cochran, 3d Vice-Pres,

A. Wheelwright, Secretary.
J. L. Kenway, Asst. Secretary.

Wm, T. Standen, Actuary,
Arthur C. Perry, Cashier.

John P. Munn, Medical Director.

FINANCE COMMITTEE:
Geo. G. Williams, Pres. Ohem. Nat. Bank
John J. Tucker. - . - BuUder
E. H Perkins, Jr., Pr.Imp.<iTradNat.Bk
James R. Plum, ... - Leather

Active and successful Agents wishing to
represent this Company nnay com-
municate with Richard E.Cochran,
3d Vice-President, atthe Home
Office, 273 Broadway, N. Y.

TRANSMISSION ROPE.
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SPECIALTIES.

THE AfVlERICAN
MANUFACTURING

COMPANY,
«3 WAJLIi STREET, NEW YORK.

Fred. H. Smith,
STOCK BROKER, 8 BROAD ST., N. 'A

Member N. Y. Com. Stock Exchange.

STOCKS, BONDS, GRAIN.
Bought, sold and carried upon mo lerate marein.

COMMISJ^ION l-t«TH.
Book of Railway Statistics upon Application.

Tel. 2385 Cort. Established ISflH.

MISCELLANEOUS.

THB

United States Government

OSes the Whiting Papers. So do the

leading Railroads, Banks, Insurance

Companies and Mercantile Houses every-

where. If you are not using Whiting's

f-Anen Ledgers in your office write ua for

samples. For account books they are

onequaled. They are made in tints

especially recommended for the eyes by
eminent oculists. We will send you

i pamphlet on the subject free.

WHITINQ PAPER COMPANY
HoLTOKS, Mass.,

*ND 160 DuANE St., New York

J. G. WHITE 8o CO.,~

Enfifineers, Oontractors,

29 BROADWAY, N. Y.

Investigations and Reports on

Electric Railway, Gas, Electric

Light, and Power Transmission

Properties for Financial Insti-

tutions and Investors.

Electric Railways, Electric Light and

Electric Power Plants Financed
Designed and Built.

Ohronicle Numbers Wanted.

Issues of Jan. 17, 1891; Jan. 14, 21, Feb. 4. 11.

May 13, 80. 1892 ; May 11, June 29. 1896 : Jan. 4, Feb

82, 1300: Jan. 21 and -iti. Feb. 18 and 25, 1^99.

INATKSTOKS' Sui'PLEMKXT Jan. and Jal.T, 1893,

Jan., 18l>8 and Jhu,, 1899.

Quotation Suppi.ejiekt Jan., 1899.

will pay 10 cents a copy for the Chhokicles and

25 cents tor the SUPPLEMENTS.

WILLIAM B. DANA COMPANY,

76H Pine Strt^t.


