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CLEARING HOUSE RETURNS.
The following table, made up by telegraph, etc., indicates

that the total bank clearings of all the clearing houses of the

United States for the week ending to-day, June 2, have

been $1,355,18^,497, against $1,569,907,440 last week and
$1,531,508,974 the corresponding week of last year.

Clkarinos.

ReVwrns by Telegraph.

New York
Boston
Philadelphia

Baltimore
Chicago

St. Louis

New Orleans

Seven cities, 5 days
Other cities, 5 days

Total all cities, 6 days
AU cities, 1 day

Total all cities for week.

Week Ending June 2.

1900.

|e23.U5,404

73,082.268

68,386.272

14,892.310

«3,792.626

23,523,544

6.912,374

(893,609,788

178,471,298

$1,067,171,088

388.017.411

$1,356,188,497

1899.

$740,319 540

94,456,690

64.265,451

17.390.826

94.414.839

22,660,434

5,277,233

$1,038,785,013

166.411,298

$1,205,196,809

326,312,665

$1,531,608,974

P.Cmt

-15-8

-22'6
—3-2

-14-4

-0-7

+3-8
431-0

-14-0

+4-2

-11*3

-11-8

-11-6

The full details of clearings for the week covered by the

above statement will be given next Saturday. We cannot,

of course, furnish them to-day, bank clearings being made
up by the various clearing houses at noon on Saturday, and
hence in the above the last twenty-four hours of the week
have to be in all cases estimated,as we go to press Friday night.

We present below our usual detailed figures for the pre-

vious week, covering the returns for the period ending with

Saturday noon, May 26. and the results for the cor-

responding week in 1899, 1898 and 1897 are also given. In

comparison with the preceding week there is a decrease

in the aggregate exchanges of eighty million dollars,

the loss at New York being forty-two millions. Con-

trasted with the week of 1899 the total for the

whole country shows a decline of 14'1 per cent. Com-
pared with the week of 1898 the current returns record

a gain of 30-7 per cent, and the excess over 1897 is 73-8

per cent. Outside of New York the increase over 1899 is 1*2

per cent. The excess over 1898 reaches 23'3 per cent, and
making comparison with 1897 the gain is seen to be 50*9 p. c.

Olear'lngs at-

New York
Philadelphia
PittsburK
Baltimore
Buflalo
Washington.
Albany
Rochester
Syracuse
Scranton
Wilmington
Binghamton
Total Middle

Boston
Providence
Hartford
New Haven
Springfield
Worcester
Portland
Fall River
Lowell
New Bedford
Total NewEnn..

Chicago
Cincinnati
Detroit
Cleveland
Milwaukee. ...

Columbus
Indianapolis
Peoria
Toledo
Orand Rapids
Dayton
Bvansville
Youngstown
Springfield, 111

Lexington
Akron
Kalamazoo
Saginaw
Rockford
Springfield, Ohio..
Canton
Jacksonville, 111...

Tot. Mid. West'n
San Francisco
Salt Lake city
Portland
Los Angeles
Seattle
Spokane
Tacoma
Helena
Fargo
Slouz Falls

Total Paclflo

Kansas City
Minneapolis
Omaha
St. Paul..
Denver
St. Joseph
DesMolnes
Davenport
Sioux city
Topeka
Wichita
Fremont.
Hastings
Tot. other West.

St. Louis
New Orleans
Louisville
Galveston
Houston
Savannah
Richmond
Memphis
Atlanta
Nashville
Norfolk
Augusta
KnoxvUle
Fort Worth
Birmingham
Macon
Little Bock
Chattanooga
JacksonTiile.

Total Southern..

Total all

Outside N. York.
Montreal
Toronto
Winnipeg
Halifax
Hamilton
St. John
Victoria
Vancouver
Total Canada

Weeh ending May 26.

1900.

965,215,336
90,401,442
33,170,284
18,019.646
4,800,000
2,419.563
4,311,431
1,776,158
1,000,201
1,144,328
824,350
333,600

1,123,421,334

108,679,597
6,340,500
1,832,615
1,236,473
1,11,'',577

1,159,204
924.932
791,896
519,181
333,400

122,931,395

125,679,220
14,264,550
7,546,67fl
9,822,137
5,416,401
5,970,400
3,004,567
1,728,104
1,766,6W9
1,121,968
e9«.0l7
781,798
290,640
370,207
320,509
4^«.900
850,305
325,496
425,000
266,529
281,923
96.721

181.287,746

18,158.873
3,080,001
1,778,213
2,800,880
2,253,275
931,850

1.136,2G8
646,264
312.088
129,074

29,61S,736

13,450,528
8.859,209
6,339,011
4 5S1.188
3,878,034
4,600,000
1,305.686
842.204

1,177,484
781,559
470,2 LH

124,731
176.131

46 5<;5 973

29.778.195
8.427,645
7.038.551
2,430.500
2,426,266
2,715,651
2,876,019
8,121,772
1,207,0*3
1,313,760
1,187,443
690,092
471,699
952.729
807,147
600,000
425.000
400,000
862,725

66.12227P

1,669 907,440

601,692,104

11 518.702
7,639.49a
1,766,951
1.105,609
656421
572.103
732,690
740,014

84.731.801

1,231015,612
85,958,796
27,747,981
22,972,267
4,197,595
2.260,642
2,58-,649
1,857,164
1,003,884
1,237,597
790,206
326,700

1,381 906,093

127.426,066
5.284,700
2.110,436
1,422173
1,453,137
1,428,913
1 ,357,897
1,026.574
534,239
406,416

1900
P. Oent.

142,480,601

119.216,879
15.810,050!
7.788,768!
9,257,5621
6.607,423
5,342,800
2.704,318
1,885,001
1.625,454
1,047,347
964,776
703,417
383,160
411,049
889,909
.'582,400

318.130
244,741
377,284
248,634
244,517
121,390

173,978,012

16.080.343
1,972,186
1.588,419
1,600.772
1,733,172
1,227,652
826,313
669,935
239,335
127,729

26,060.756

12.908,266
9,268,299
4,4Gt,744
3.976.675
2,927,994
3.400,000
1,20^,382
711.794
815,728
684,551
456,409
101,649
121.632

41,039.133

29,014.537
6,547,445
7,214,576
2.838..S00
3.442,278
1.916.204
2.648,074
1,690 956
1,206,085
1,089,485
1.073,147
584,976
635.800
817,357
639.819
485,000
326,279
420.000
230,889

61,181,187

1,828,615,772

597.600,180
j

12,603 8041
8,073,255
1.421.6811
1,096.6081
612,182
80»,53l
702.710
760 000

-21-6
+5-2
+19-5
—21-6
+14-4
-I-70
+69-9
-43-6
-0-4
-7-6
-K-8
-1-2 1

-18 7
—14-7
+20-4
—13-2
-13-1
-33-4
-18-8
-31-9
-22 9
-8-0
-18-0

—13 7

-I-5-4
-9-8
-8-1
-I-61
-16-9
-f-ll-8
+11-1
—8-8
+8-7
+7-1
+3-6

-I-10-3
-24-3
—100
—17-7
4-20 3
-i-10 1
-4-330
4-12*6
+T2

-I-15-1
-211
-f3

-(-12-9

-I-6-5
-fl3 4
+43-7
-f29-8
—24 9
-I-37-5
-3'6

-11-4
-(-II

+18 7

-K-2
-4-4

-f42
+15-2
-I-32-5
-i-85-3
+86

-fl8-3
+44-4
+5-4
-fSl

-1-237

-K5'2

-J-13-4

-(-2 6
-|-28*7

-20
-t-4'8
—0-7
+41-7
-J-8 6

-f83 4
-l-o-i

-f22 8
-(-10 6
-(-18-1

-25"8
-(-13-6

-(-263
-(-76

-I-80-3
-(-48

-H3 8

1898.

706,878,309
69,0^0,433
17,3*8,357
18,894,036
4,403,537
1,751,015

1,833,20 •)

1,010,386
870,070
804,776
338.800

83:3,202,926

80.410.712
4,103,000
1.837,616
1,859,762
1.826,592
1,880.390
1,314.916
607.987
539,150
479,499

102,959,62*

118,493,703
12.091,900
5,894,491
7,048,657
4,993,020
3.567,500
2,356,«26
1,474,424
2.402,194
888,110
824,756
801,469
268,540
300,000
821.876
886,700
328,391
860,093
245,753
161,443
209,086

158,998,611

13,483,888
1,821,350
1,62 i,587
1,078,707
1,133,896
800,000
948,030
559,643
198,507
93,608

20,0d2,713

11,130,731
9.775.955
6,028,612
4,121,411
2 934.188
8,038.150
999,158
669,836
645.586
679,828
431,572
131.631
112670

-fSl
-141

40.629.138

26.470,214
6,539,216
6,075,749
2,312,550
8.800.000
1,765.124
8.113,839
1,701,8*8
1,024,644
898,692
960,836
427,478
492.185
980,838
450.043
348,000
273,853
303.020
806 760

65,649,306

1.201,613,667

85.772 951 '

-1-12

-8 6
-5-4

-t-84 3

-H)8
-f-72

4-12-3
-(-4-3

-4-0l

494.784,868

10,928,631
«.615,513
1,793.048
l,ftl8,481
588.988
581,814

21 437 845

1897.

502,727.225
45,013,422
11,835.886
13,358,«01
3,811,656
2,073.490

1.332.263
839,824
788,09S
676,'<61
287.100

682,714,620

87,028,408
4,521,200
2,054,628
1,221,217
1,053,071
1,214,463
1,147,155
697,888
540,690
838.503

99,837.314

84,081,352
12,608,6r0
4,788.695
4,997,825
4.243,309
3,488,600
2,004,019
1,282,736
1,183443
671,103
639,344

204 236
255,800
877,5J8
205,911
819,946
118,818
174,900

121,290,761

11,518,895
995.908
867,863
963,088
617,582
611,910
503.783
450,000
181,955
38.963

17.087,886

10,982,803
6,998.696
4,594.475
8,884,878
8,096,245
1,318,302
833.515
410.286
595,929
803.556
463,187
68,210
63,460

83,467,164

84,198.171
6.183.487
5,488,508
1,819,5C0
2,357,780
1,611,093
1,639,824
1,345 656
1,011,866
875,875
889.958
589,497
421,401
765 464
875,228
400.000
275,964
828 408
137,647

60 411,266

903,488,800

400,701 576

8,726.318
5,438,806
970,420
896,801
480.801
477.423

16 990.006
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TEE FINANCIAL SITUATION.
As the week closes, and with the announcement of

General Eoberts that he was now in possession of Jo-

hannesburg and that the mines have none of them been

injured, our stock market seems to have gained consid-

erable inspiration. Wednesday was a holiday; on Thurs-

day, though the war news was not ofiQcial, reports indi-

cated that even Pretoria had been taken ; our mar-

ket on that day was stronger and more active.

But yesterday, although the reports of Thursday were

not fully confirmed, yet with the receipt of the above-

mentioned dispatch from General Eoberts, prices all

day long were on the rise. This movement in-

dicates quite a revolution in the prevailing

sentiment. Hitherto, and especially of late, it has

looked as if nothing could put life into the market.

Many promising events have developed which in or-

dinary times would have helped materially to have re-

stored confidence, but they all appeared to fall dead.

Neither the re-instatement of the Third Avenue
Street Railroad as a going concern, nor the arrange-

ment of the disturbing differences so long existing be-

tween our city gas companies, nor the developing

facts tending to show an approach to a settlement of

the bitter and destructive contest in the sugar-ref n-

ing industry—none nor all of these have elicited more
than a merely temporary interest. How permanent

even the improvement which has now set in will be

must depend upon the effect the near approach of

a close to the South African war will have on the in-

dustrial situation in Europe. If the tendency is to

strengthen prices of commodities there and so to

increase the European demand on us for our manu-
factures, the surplus stocks of goods here would be

absorbed and our industrial situation relieved. Other-

wise we cannot think the present improvement will

be permanent.

The sudden death on Saturday of last week of Mr.

T. B. Blackstone, the former President of the Chi-

cago & Alton RR., brings to mind the fact that Mr.
Blackstone did not long survive the severance of his

connection with the lailroad with which he was so

long and so prominently identified. It is hardly more
than a year since the leading owners of the property

disposed of their interest to the syndicate now in con-

trol, and Mr. Blackstone reluctantly followed their

lead. His relinquishment of the duties of chief exec-

utive followed as a matter of course. He had been
President for thirty-five years, that is since 1865, and
before that had been connected for some years with the
oldJoliet & Chicago, which became a part of the Alton
system. Under his guidance and management the
Alton enjoyed a period of prosperity which has had
few equals in American railroad history. His was a
distinctive policy. After building the line to Kansas
City, no further extensions of the system were made.
In the period of active railroad building following the
resumption of gold payments in 1879, when such a
tremendous amount of new road was constructed in

the Western country, the Alton added substantially

nothing to its mileage.

The result was that when the period of depression
came the Alton did not have any burdensome
new lines acting as a drain upon the parent system.
Nor did the property's dividend earning capacity
become impaired as the result of such policy. As we
have before pointed out, however, the result in the

Alton case furnished no criterion as to the wisdom of

a similar policy in other cases. Situated in the heart

of the country, and connecting such important traffic

centres as Chicago, St. Louis and Kansas City, the

road occupied a peculiar position of strength, and
probably no better object could have been selected for

the trial of the experiment. It is by no means certain,

either, that this policy could have been continued with

advantage indefinitely hereafter. It was the opinion

of a good many competent critics, when the

offer of purchase was made last year, that the

time had arrived when the Alton could no longer

maintain an isolated position, but must be made part

of some larger combination if its career of prosperity

was to be continued. Mr. Blackstone's associates

were undoubtedly influenced by considerations of this

kind in disposing of their interest against his advice.

The new owners have very comprehensive schemes and

have changed the old policy. But that does not alter

the fact that under Mr. Blackstone the property was

raised to a position of great strength and prosperity.

Perhaps the best testimony that could be offered to the

excellence of his management is found in the fact that

to-day the new owners, in carrying out their own ideas,

think the property as enlarged and improved capable of

earning a return on a very much heavier capitalization.

Whatever may be the prospect for railroad earnings

in the immediate future under the slackening in trade

recently noted, the returns coming to hand demon-
strate that up to the latest dates the improvement in

revenues was still in progress, and in a very note-

worthy way, too. The return of the Pennsylvania

Railroad for the month of April has been issued this

week, and illustrates the truth of this state-

ment. The Pennsylvania is the system of greatest

magnitude in the country, and is also con-

sidered as being best adapted for exemplifying

the business conditions prevailing. Hence it is

gratifying to find that the gains shown by this

system continue as striking as heretofore. On the

lines directly operated east of Pittsburg and Erie an

increase of no less than $1,248,000 in gross and of

1509,900 in net is reported; to this must be added the

gain of $570,800 in gross and of $110,300 in net re-

ported by the Western lines, making together an ad-

dition of $1,818,800 in gross and of $620,200 in net.

But this, as we have many times pointed out in

reviewing the monthly returns, does not cover the re-

sults on the lines controlled but separately operated.

There are a number of these controlled lines. If we

should add from among them only the Northern Cen-

tral and the Philadelphia Wilmington & Baltimore the

increase in gross would ba carried to over two million

dollars. And this is for merely a single month. The fol-

lowing is a comparison for six years for the lines directly

operated east of Pittsburg and Erie—the only portion

of the system for which such a comparison is possible.

Lines east of
Pittsburg.

1000. 1899. 1898. 1897. 1896. 1896.

April.

Gross earnings....

Operat'g expenses

i;

6.909.372

4,768,184

<

6,631,372

4,030,061

6,358,172

3,833,964

t
5,011.972

3,500,6(54

6,132,272

3,795,464

1
6,806,478

3,694,064

Net earnings..

Jan. 1 to Apr. 80.

Gross earninKs....

Operat'g expenses

3,141,208

^6,601,909

18,68-1,381

1,631,308

31,863,309

16,064,881

1,624,208

20,715,109

15,043.081

1,611,808

19,318,609

13,767,781

1,838,808

80,028,009

14,939,681

1,0U,406

10,486,909

14.281,581

Net earnings.. 7,887,588 5,898,438 5,672,028 6.650.828 5,090,3^8 6,166,338

We announced last week that the Chicago & East-

ern Illinois had declared a dividend of two per cent
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on its common stock, payable in July, and also an ex-

tra dividend of one-half of one per cent payable at

the same time. This is one of the smaller roads

which have been admirably managed and which is

showing steadily improving results. The semi-annual

dividend last January on the common stock was 2 per

cent and that paid the previous July was also 2 per

cent. In January 1899 the return was 1^ per cent.

Dividends were begun on the common shares in 1898,

in which year 2^ per cent was paid, namely in

July. For the fiscal year ending June 30 1899

the company's annual report showed a surplus over

and above fixed charges and the dividends paid (6 per

cent on the preferred stock and S^ per cent on the

common stock) of $200,598. For the ten months of

the current fiscal year the net income has improved

$264,759 as compared with the same ten months of

1898-9. It takes not quite $62,000 to pay an addi-

tional one per cent on the common stock. The com-
pany has recently built an extension of 63 miles, to

connect with the St. Louis Southwestern, from which

considerable new traffic is expected.

Though there were some expectations early in the

week of a further reduction of the Bank of England

rate of discount, no change was made on Thursday,

and the official rates of the Bank of France and of the

Imperial Bank of Germany also remain unaltered.

Unofficial rates at London and at Paris are lower than

those quoted last week. The statement of the New
York Associated Banks May 26 showed an increase of

$4,254,600 in cash, of which $1,783,300 consisted of

specie and $2,471,300 of legal tenders. The loans

were increased $4,695,600 and the deposits were aug-

mented $7,990,000, while the surplus reserve was in-

creased $2,257,100, now standing at $18,812,325. The
applications at the Treasury for the exchange of re-

fundable bonds for the 2 per cents amounted at the

close of business on Thursday to $285,620,600, of

which $221,576,700 came from banks and $64,043,900

from holders other than banks.

Money on call, representing bankers' balances, has

loaned at the Stock Exchange during the week at 2

per cent and at 1^ per cent, averaging about If per

cent. On Monday loans were made at 2 per cent and

at If per cent, with the bulk of the business at 1|

per cent. On Tuesday the transactions were at 2 per

cent and at 1^ per cent, with the majority at If

per cent. Wednesday was a holiday. On Thurs-

day loans were made at 3 per cent and at If per

cent, with the bulk of the business at If per

cent. On Friday the transactions were at 2 per

cent and at If per cent, with the majority at

If per cent. Banks and trust companies quote

2 per cent as the minimum. Time loans are freely

offered for all periods up to and including four

months, but there are less liberal offerings of con-

tracts which will mature after October. The
demand is moderate for the shorter dates, and it is

good for the longer periods. Quotations are 3 per cent

for sixty to ninety days, 3^ per cent for four months

and 4 per cent for five to eight months on good mixed

Stock Exchange collateral. Commercial paper is dull,

principally, however, because of the comparatively

limited supply. The demand continues fair though

rates are not satisfactory to the majority of the

buyers. Quotations are 3i@4 per cent for sixty to

ninety day endorsed bills receivable, 3f@4i per cent

for prime and 4^@5J per cent for good four to six

months single names.

The important news from the seat of war in South
Africa has been the announcement that General Rob-

erts was in Johannesburg and that no mines have

been injured. A report that Pretoria had been occu-

pied by the advance of General Eoberts's army was not

confirmed, though it was regarded as probable that the

Transvaal capital would surrender on demand. As
above noted, the Bank of England minimum rate of

discount remains unchanged at 3i per cent. The cable

reports discounts of sixty to ninety day bank billa in

Landon 2f@2f per cent. The open market rate at

Paris is 2f per cent, and at Berlin and Frankfort it is

4f per cent. According to our special cable from

London the Bank of England lost £356,707 bullion

during the week and held £33,153,955 at the close of

the week. Our correspondent further advises us that

the loss was due to the export of £72,000 (of which £44,-

000 were sold in the open market, £23,000 shipped to

Chili and £5,000 to Iceland), to shipments of £381,000

net to the interior of Great Britain and to imports of

£96,000, of which £67,000 were bought in the open

market, £24,000 came from Australia and £5,000 from

Malta.

The foreign exchange market has been dull and
easier in tone this week, influenced by lower discounts

in London and also by some offerings of bills which

appear to have been held off the market, and some of

these were probably matured investment drafts. The
demand for remittance has been only moderate and
consequently the market has sagged off without much
animation. Bankers report a limited supply of com-
mercial drafts. Rates for sterling and for continental

exchange were so far below the points at which gold

could be profitably exported that none of the metal

was sent this week. Gold received at the Custom
House during the week, $26,138. The Assay Office

paid $745,923 37 for foreign and $1,126,232 for

domestic bullion.

Nominal rates for sight exchange 'vere reduced this

week and the figures now uniformly quoted are 4 85^

for sixty-day and 4 88^ for sight. Rates for actual

business opened on Monday at a decline of one-quar-

ter of a cent for long and for short, to 4 84^@4 84f
for the former and 4 87i@4 871 for the latter, while

cables remained unchanged at 4 88@4 88^. The tone

was easy. No alteration was made in rates on Tues-

day, the market being dull and steady. Wednesday
was a holiday. On Thursday rates for actual business

for long remained unchanged at 4 84^@4 84f, but

those for short and for cables were reduced one- quar-

ter of a cent, to 4 87@4 87^ for the former and to

4 87f@4 88 for the latter, and the tone was dull and
easy. It so continued on Friday. The following

shows daily posted rates for exchange by some of the

leading drawers.

fbl,
June 1.

Brown Bros \f^^r^-

Baring, (60 days,
Magoun 4 Co.. ( Sight...

.

Bank British ( 60 days.
No. America.. . ( Sigkt...

.

Bank of 1 60 days.
Montreal. (Sight....

Canadian Bank < 60 days.
of Commeroe. . ( Sight...

.

Heidelbach, Ick- ( 60 days.
elhelmer & Co. ( Sight...

.

LMardFreres...{|Oj^»tf»;

Merchants' Bk. ( 60 days

.

of Canada ) Sleht.. .

,

FBI.,
May 25.

MON..
May 88.

Ttns.,
ATay 39. May SO.

Thttb.,
May 31.

4 89V«
4g8>« i^ 86^

mi
8C«
88H

4 80 i^ 85H
88«

86«
88>i

4 85V< 85m 86^
88«

f-

86H

4 86^
489

mi
88>6

85^
S8H

<
Q

«5«
88«

48a«
4 89

85V<
S8Ji

S6H
88«

1^
O

85H

4 86«
4 88H

85M 86^
88«

ct 86M
88^

4 85« 8S}^ S5H
88M 88H

4 86^
4«9 1^^ U^ 86H

85»
68«

ill

88J»

e8«
86)<
86M

SSii

S6H
S8ii
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The market closed easy on Friday with rates for

actual business 4 84^@4 84f for long, 4 87@4 87i for

short and 4 87|@4 88 for cables. Commercial on

banks 4 84@4 84^ and documents for payment

4 83i@4 84i. Cotton for payment 4 83i@4 83^ ; cot-

ton for acceptance 4 84@4 84^ and grain for

payment 4 84@4 84:^.

The following gives the week's movements of

money to and from the interior by New York

banks.

Week Ending June 1, 1900.

Currency.
Gold

Total KOld and legal tenders.

Received by

N. T. Banks.

Shipped by

N. T. Banks.

;6,297,000

1,127,000

13,710,000

649,000

57,424,000 $4,859,000

Net Interior

Movement.

Gain. 12,587,000

Gain. 478,00t'

Gain. (3,065,000

With the Sub-Treasury operations the result is as

follows:

Week Ending June 1, 1900.

Bajaks Interior movement, as above

Sub-Treasury operations

Total gold and legal tenders. .

.

Into

Banks.
Out of

Banks.

f7,424,030

14.300,000

$21,724,000

$4,359,000

14,500,000

$13,859,000

Net Change in

Bank B.olMngi.

Gain. I $8,065,000

Loss. 200,000

Gain. $2,865,000

The following table indicates the amount of bullion

In the principal European banks.

May 31, 1900. Jvme 1, 1899.

Bank oj

ffold. saver. Total, &old. Silver. Total.

Bngland
France
Germany*...
Russia
Ans.-Hung'yt
Spain

Italy

Netherlands..

Nat.Belg'm*..

£
83,153,855

81,531,403

28,779,000

83,777,000

87,679,000

13,689,000

15,436.000

4,874,000

2,860,000

£ £
33.153,958

127.263,340

43,605,000

91,614,000

47,060,000

29,525,000

17,074,000

10,859,000

4,276,000

£
30.140,856

73,665.720

30,036,000

96,432,000

30,013,000

11,859,000

15,326,000

3,835,000

2,961,000

£ &
30,140,856

45,731,937

14,828,000

7,837,000

9,381,000

15,836,000

1,639,000

6,985,000

1,425,000

48,714,480

15,473,000

5,157,000

10,616,000

12,923.000

2,460,000

6,803,000

1,481,000

122,380,200

45,509,000

101,589,000

40,529,000

24,782,000

17,786,000

10,638,000

4,443,000

Tot.thlB week
Tot. prev. w'k

301,768,358

300.131,278

102660937

102216288

404,429,295

402,347,566

294,268,576

294,228,453

103527480

103676151

397,796,056

397,899,604

t The Austro-Hungarlan Bank Statement is now issued In Kronen and Hel
ler instead of Gulden and Kreutzer. The reduction of the former currency to

sterling £ was by considering the Gulden to have the value of 60 cents.lJAs

the Krone has really no greater value than 20 cents, our cable correspondent In

London, In order to reduce Kronen to £.has altered the basis of conversion by

dividing the amount of Kronen by 24 instead of 20.

* The division (between gold and silver) given in our table of ooln

and bnlllon In tlie Bank of Germany and the Bank of Belgium is made
from the beat estimate we are able to obtain ; in neither case Is It

Olalmed to be accurate, as those banks make no distinction in their

weekly returns, merely reporting the total gold and silver, but we
believe the division we make is a close approximation.

Note.—We receive the foregoing results weekly by oable.Cand while

not all of the date given at the head of the column, they are the

returns issued nearest to that date—that Is the latest reported flgnirea.

RIGHT TO REDEEM BONDS BEFORE
MATURITY.

In our railroad news columns on April 21 we re-

corded the decision of the Appellate Division of the

New York Supreme Court (First Department) in the

case involving the right of the Michigan-Peninsular

Car Company to call its bonds before maturity. The
decision embraces some points of general interest. For

the contention advanced in this case and which the

Courts have held untenable, is one which might be

put forward in the case of almost any mortgage, for

they nearly all contain provisions very similar to that

on which the claim was sought to be maintained in

this instance.

The facts of the case are very simple. A little over

a year ago—that is on March 1 1899—the Michigan-

Peninsular Car Company sold its property and fran-

chises to the American Car & Foundry Company. The
desire evidently existed to convey the property free

from all liens and incumbrances. As there was a two

million mortgage on the same, it was concluded to pay

off the bonds and cancel the mortgage. Accordingly,

on April 27 1899 the board of directors of the com-

pany gave notice calling the entire issue for payment

on June 1 1899 at 105 and interest, and for that pur-

pose deposited the requisite money with the trustee of

the mortgage to redeem the bonds. The only singu-

lar thing about the proceeding was that the right to

retire the bonds in advance of maturity did not seem

to exist. The bonds were 5 per cents, and by their

terms had until September 1 1942 to run. They

had always been looked upon as not subject to call.

But the company, having sold its property, claimed

the right to retire the bonds by virtue of a clause con-

tained in the part of the mortgage dealing with pos-

sible default, and which stated that ''upon any sale ef

the property and franchises secured by this mortgage,

the principal of all the bonds secured hereby and then

outstanding shall become due."

The provisions referred to concerning default were

quite ordinary ones, appearing in practically all mort-

gages. Until the present case arose, too, it had always

seemed as if the meaning of the words was perfectly

obvious, the intention evidently being to provide for

the contingency of a sale at foreclosure. In view of

the totally different interpretation placed upon the

words by the company, it will be well to quote here

the 9th Section in full, as follows :
" If default be

made in the payment of any interest on any of the

bonds secured by this mortgage, and continue for

thirty days after written demand of payment, the

principal of all said bonds then outstanding, with all

interest accrued and unpaid thereon, shall become

due at the election and upon the declaration of the

holders of the majority of said bonds, made as herein-

after provided, and filed with the trustee; and the

holders of the majority of said bonds may at any time

thereafter, until a sale of the property and franchises

secured by this mortgage, and upon payment of the

expenses incurred by said trustee to such time, in like

manner reverse any such declaration, or, such default

continuing .or again occurring, may again declare

such principal to be due, and said principal shall

cease to be due or shall become due accordingly. But,

upon any sale of the property and franchises secured

by this mortgage, the piincipal of all the bonds

secured hereby, and then outstanding, shall become

due, if not already due by the terms of the bonds, or

by publication as herein provided.''

In the course of the litigation the fact was brought

out that the holders of $1,919,000 of the $2,000,00a

bonds had surrendered their bonds in obedience to

the call to present them for payment. The minority,

however, headed by F. J. Lisman & Co., resisted the

effort to call in the bonds. The firm mentioned made

effort very early to prevent having the bonds paid off.

By advertisement they asked the bondholders to

unite with them and stand upon their rights. Finally

Mr. Lisman brought an action to recover upon 58

coupons maturing September 1 1899 attached to

bonds held by him and payment of which had been

refused. He secured a judgment for the full amount

and from this judgment the company appealed, bring-

ing the case before the Appellate Division.

The Supreme Court interprets the words " upon

any sale of the property " in precisely the way that the

investing public has always construed them. Justice

McLaughlin, speaking for the Court, says the sale re-
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ferred to in the ninth section manifestly refers, not to

a voluntary sale, but to one made after default and in

proceedings taken to foreclose the mortgage—a sale

under the mortgage and not a sale subject to it.

This becomes clear when the ninth section is read in

connection with the other provisions of the mortgage,

more particularly the second and fifth sections. By
the fifth section the right or interest of the bondhold-

ers in the proceeds derived from a sale of the whole or

any part of the mortgaged property is carefully pro-

tected. The provisions here are also closely analagous

to those in most mortgages. A part of the mortgaged
property is permitted to be sold so long as there is no
default by the mortgagor in the payment of inte rest

—upon the express condition, however, that the pro-

ceeds derived from the sale shall, for the benefit of

the bondholders, forthwith be applied by the mort
gagor to the replacement of the property so sold; and
all of the mortgaged property can be sold by the mort-

gagor only upon the written consent of all of the

bondholders, and upon the further condition that

other property of equal value shall be substituted for

the property so disposed of. In other words. Justice

McLaughlin notes, nothing is to be done by the mort-

gagor with reference to selling or disposing of the

mortgaged property which shall, prior to the maturity

of the bonds, impair in any way the security of the*

same.

When all of the provisions of the mortgage are

thus read and construed together, the Couit declares,

it is clear that it was never intended to give to the

mortgagor the right, by its own act, to pay the prin-

cipal of the bonds in advance of the time specified in

them when the same would mature. Any other con-

struction would not only be unreasonable and unfair

to the bondholders, but contrary to express provisions

of the mortgage. If there be any doubt, which the

Court does not think there is, as to what sale was re-

ferred to by the use of the words "any sale" in the

ninth section, then that construction must be adopted

which is most favorable to the bondholders, and one

which will not impair their security in any way. The
company obligated itself to pay the principal secured

by the bonds on the 1st day of September 1942 ; and

under the mortgage securiDg the payment it has no

right, against the obje.ction of a single bondholder,

to pay in advance of that time. The bondholders

have a right to insist that the company shall carry out

its contract ; that it shall pay its bonds when it

agreed to and not before ; and that in the meantime

the interest shall be paid as stipulated.

Reference is also made to the recent case of Mis-

souri Kansas & Texas vs. Union Trust Co. (156 N.Y.

592; 51 N. E. 309) where Judge Vann, deliveriog the

opinion of the Court in that case, said the outstanding

bondholders have a right to receive their debt only as

provided by the contract. That right, it was de-

clared, is as sacred as to receive it at all. The obliga-

tion of the debtor is to pay the principal when it be-

comes due, and he has no right to compel the creditor

to accept payment until it becomes due.

The opinion, which is that of a unanimous Court,

all the Judges—McLaughlin, Patterson, O'Brien and

Ingraham—concurring, will give geceral satisfaction

to investors. We understand that the case will not

be carried to the Court of Appeals, a settlement hav-

ing been reached by the contending parties, but ob-

viously on a final appeal the conclusion could be no

different.

JAPANESE CURRENCY REFORM.
The report on the adoption of the Gold Standard

in Japan, which has reached us by courtesy of the

Japanese Consulate, is in some respects a noteworthy
contribution to economic study. The successive ex-

periences through which Japanese finaEce passed
in the period from 1868 to 1898 show, to begin with,

a remarkable analogy with the experience of other

States. That Japan was an Oriental State and there-

fore, prcEumably, subject to the peculiar conditions

assigned in all economic discussion to the Orient

does not seem to have altered the progress

of events. These tendencies may have forced

Japan to a silver standard, in the five years beginning

with 1880, more rapidly than would have occurred in

the case of a European State, and they may have

rendered extrication from the embarrassments of that

situation more difficult. But they did rot change

the phenomena resulting from the successive currency

experiments. Paper inflation and silver over- issues,

each in their turn, had precisely the results produced

by the same undertakings in this country, and Japan
was driven to reject the two expedients and resort to

the common standard of civilized States for pre-

cisely the reasons which governed our own financiers

and legislatures.

The four periods of monetary evolution, defined by

Count Matsukata Masayoshi in his review of the period

in this volume, correspond very curiously with our

own, the difference arising only from the fact that in

Japan certain tendencies were emphasized or carried

to their actual limit, whereas in the United States the

same tendencies, exhibited almost simultaneously,

were checked by our more favorable trade and legis-

lative conditions. From 1868 to 1871 the efforts of

the Japanese finance ministers were wholly directed to

adjusting the disordered monetary conditions created

by the political disturbances of the day. The period

from 1872 to 1879 was marked, in the words of the

summary, chiefly *' by the ecormous issues of incon-

vertible paper money, which brought about all the

evils of inflation.'' Between 1880 and 1885 the Gov-

ernment undertook to replace the irredeemable paper

with convertible bank notes and to establish such a

specie reserve as should be adequate to protect and
redeem the paper currency; but the first result of this

return to a hard-money standard was that Japan be-

came a de facto silver country.

From 1886 to 1898 the steady course of monetary

administration and legislation lay towards the con-

version of Japanese finance from the silver standard

to a gold monometallic system. In February 1897

the bill introducing the reform was drawn up and on

March 29 it was passed. It coincided singularly, both

in date and in method of procedure, with the virtual

completion of the Austrian currency reform in the same
year and with Russian currency reform, put into opera-

tion in 1898, while many of its provisions foreshadowed,

in a highly interesting way, our own measure of cur-

rency reform of March 1900.

The salient features of the coinage law of 1897, as

is generally known, are the establishment of gold

coinage and the gradual exchange of gold for silver

coin at a ratio of a fraction over 32 to 1—this ratio

being computed from the average London price for

commercial silver bars in January 1897. The new coin

was to be minted with gold bullion bought by the

Chinese indemnity; the subsidiary silver coinage was
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to be increased from the estimated 79,320,000 yen
worth of old silver coins, which would be taken up
with gold. As a matter of fact, the report under re-

view shows that by 1899 the sum of 27,567,012 yen
in silver had been re-coined, 40,786,662 had been sold

jin Chinese markets and 6,740,148 had been used in

^Formosa and Corea.

The report of Count Matsukata shows the practical

achievement of the coinage reform. " The new coin-

age law,'' the report affirms, " has been successfully

put into effective operation, and the disposal of the

silver yen completed, so that Japan is now really a

gold-standard country." As regards, however, the

law's tangible results on trade and industry, the re-

port, unavoidably, is somewhat disappointing. It re-

-marks that ''sufficient time has not elapsed to test

Tthe real working of the new system, and in addition

the sudden industrial expansion due to the effect of

the victorious war with China, the partial failure of

the rice crops, as well as the going into effect of the

new tariff laws, all combine to make the present finan-

cial condition of the country exceedingly compli-

cated." These points have been noticed in a similar

vein of reservation by our Tokio correspondent (Vol.

Lxvi., page 60; Vol. lxvii., page 1336).

In the twelve months since Count Matsukata's

report was prepared the situation has become consid-

erably more clear. This is notably true of the move-

ment of foreign trade, the shift in the merchandise

export or import balance and the outward or inward

gold movement. The last of these factors was of

essential importance, since the establishment of a

convertible note system at a national bank "in 1884,

with the subsequent fixing of gold as the redemption

money, made the position of the Japanese gold reserve

a matter of special interest.

Steadiness in exchange, resulting from Japan's

abandonment of a fluctuating standard, had one

immediate and normal consequence. It greatly

stimulated the country's aggregate foreign com-

merce. Total volume of outward and inward

trade rose from 177,970,037 yen in 1893 to 443,255,-

910 in 1898. But this trade) expansion was irreg-

ularly divided. After 1893 Japan's annual exports

were nearly doubled; but its imports, which in the

year referred to had nearly balanced exports, increased

nearly threefold. The consequence was that the

merchandise trade balance, the scales of which stood

almost even in 1893, turned five years later to an excess

of 111,748,000 yen in imports. The debit balance

thus created was enlarged by the country's heavy dis-

bursements in England for naval armament. A heavy

export of silver, in connection with the change in

composition of the currency, served partly to meet
these foreign dues ; but a secondary consequence was
an enormous increase in the outgo of gold. Count
Matsukata's figures show that the largest annual gold

shipment prior to 1898 was 8,863,798 yen, in the

preceding year. But in 1898, the year of huge ex-

pansion of merchandise importations, gold exports

rose to 46,281,349 yen; and of this no less than
$12,000,000 worth went to London.
There was still, during 1898, a considerable import

of gold, not only from China and Corea but from
Europe itself; so that the amount exported on balance
was less disquieting than the aggregate exportation.

Indeed, the Government's estimate of the gold coin
circulating in Japan showed at the end of 1898 a mod-
erate increase for the year. But the fact that even

so the balance exported was much the largest in Jap-
anese history, and that the increase was seemingly

continuous, gave some concern to the responsible au-

thorities.

Since Count Matsukata's report was compiled—it

bears date May 1899—the course of events has been such
as largely to dispel these misgivings. A recently pub-

lished British consular report states that in 1899 Japan's

total merchandise imports decreased £5,828,982,

while exports increased £5,020,066. This very radical

reduction of $54,000,000 in the excess of importations

is ascribed to the heavy foreign demand for Japanese

products, to the development of home production in

manufactures heretofore imported and to the check
to the abnormal rice importation. In part, at least,

this change in the situation will be permanent. Its

effect has unquestionably been to strengthen the

country's currency position. If we may judge by the

British Board of Trade returns, Japan is now retain-

ing its gold reserves. Neither in 1899 nor in the

first four months of 1900 did England receive from
Japan more than a pittance in exported gold. Its

gold export to Japan during the first quarter of the

current year reached £535,000, against £562,000 for

the same period of 1899 and none at all in 1898.

This turn in the situation greatly simplifies Count
Matsukata's undertaking, " not only to keep up, but

to increase the gold reserves of the Bank of Japan,"

and to protect the Treasury's reserve against outstand-

ing paper money, which, by the law of 1872, must be

kept at ten million yen in gold for redemption pur-

poses. With the disturbance often incident to a

change in the money standard thus in a fair way to

be removed, there is good reason to look for the de-

velopment of Japanese trade and industry on safe and

conservative lines of progress.

ADVANTAGES TO LABOR FROM RAILROAD
CONSOLIDA TIONS.

In an able and scholarly address delivered a short

time ago before the American Academy of Political

and Social Science, in Philadelphia, Mr. W. H. Bald-

win, Jr., President of the Long Island Kailroad Com-
pany, discussed quite at length the advantages to

labor arising from the railroad and other consolida-

tions, which are the feature of the day. He shows

very clearly that the benefits resulting to the em-

ployes from these amalgamations and consolidations

are many and manifold. Consolidation has increased

the ability on the part of the railroads to pay higher

wages ; to employ more men ; has brought with it an

improvement in standards of track and equipment

which has operated to reduce the hours for a day's

work, and has made the service less dangerous. Con-

solidation has also made the employment of men in

the service more regular throughout the year and thus

kept together a regular force and has developed a

code of standard rules governing the army of em-

ployes, thereby dignifying their employment and ren-

dering their positions more permanent.

Mr. Baldwin asserts—what of course is not open to

question—that the ability to pay higher wages is due

directly to the improved efficiency of the physical de-

partments of the railroads and the economy in the

cost of transportation produced thereby. He gives it

as his experience that consolidation has not worked

considerable immediate saving in the cost of opera-

tion. Oftentimes a small road may be added to a



June 3, 1900.] THE CHRONICLE. 1073

larger system and some of the expenses of organizi-

tion may be saved. Oa the other hand, the wages

paid and the class of service which the larger system

furnishes to its new line may increase actual expenses,

though such expenses are incurred for the purpose of

improving transportation facilities and of increasing

the gross traffic returns. Therefore the economy to

the railroad company is not in the cost of handling

the existing traffic, but in the reduced coat of hand-

ling the increased traffic resulting from the improved

facilities given. With a larger capital at command it

is possible to make improvements, and to develop a

new low-class heavy traffic which is handled at a less

unit of cost. In short, the saving by consolidation is

due to the ability to develop business economically.

Mr. Baldwin points out that with the improved effic-

iency and economy of transportation, rates have con-

stantly declined and traffic has been continually devel-

oped. At the same time, with greater density of traffic,

the number of employes has been increased in propor-

tion and has been paid higher wages. The improved fa-

cilities and higher speed of trains have made the day^s

work for a trainman not 100 miles as a maximum, but

as a minimum, so that to-day, with high-speed trains,

the trainman may earn in two hours' time wages higher

than he earned in earlier days in five hours' time.

Even though the wages per mile run were the same

now as in the past, the actual work which the train-

man can physically do within reasonable hours is often-

times 100 per cent greater. The locomotive engineer

to-day may average 175 miles per day, and at an in-

creased rate of pay per mile over the 100- mile day of

former periods.

He thinks what is of still greater importance to the

men themselves, to the railroad, and to the general pub-

lic, is the highly developed set of rules governing the

employment of men in train service. **The seniority

privilege, which provides that the oldest men in the

service, if capable, are secure of regular advancement;

the civil service rules governing their employment,

the credit system which generally prevails to-day and

which gives the employe full protection for good ser-

vice done—in short, the desire of railroad corporations

to keep their men so long as their service is satisfac-

tory, and not to discharge them except for inefficiency

—all of these rights and privileges have been recog-

nized almost entirely by reason of the large consoli-

dated railroad interests and their consequent greater

responsibility to the men and to the public."

As proof of the good relations existing between the

employes and the railroads, and of the satisfaction felt

by the employes with existing conditions, Mr. Bald-

win points to the testimony given by the representa-

tives of the principal labor organizations before the

Industrial Commission in March of last year. In this

testimony it was stated that rates of wages were quite

stable; that the plan of keeping record by a system of

merit and demerit entries had of late pretty generally

taken the place of suspension as punishment; that un-

just and unreasonable dismissals and suspensions were

becoming fewer m number and fewer in proportion to

the whole. Eoad, train and engine men, it was declared,

have little or no complaint as to hours of service; they

are generally paid for all excess time; furthermore,

train and engine men, as a rule, are paid overtime on

a very fair basis. Moreover, in the testimony referred to

the chiefs of the various brotherhoods did not hesitate

to say that the whole business and laboring world are

more interested in stability of rates than they are in

the questions whether or not those rates are a fraction

too high. Mr. P. M. Arthur, the Grand Chief Engi-

neer of the Brotherhood of Locomotive Engineers,

stated that his order had succeeded in increasing the

wages of locomotive engineers from $60 00 per month
to 3^ cents per mile for passenger service and 4 cents-

per mile for freight service.

Mr. Baldwin well says that such testimony as here-

outlined could not have been given if the railroads

had continued to be operated as small separate lines..

He thinks, too, that the labor organizations in the

railroad service deserve credit for having avoided the

mistakes made by labor organizitions in other in-

dustries, in that they have not demanded the employ-

ment of union labor or the non- employment of non-

union labor. This wise policy on the part of the em-

ployes has served to make the relations between the

unions and the railroads most cordial. He notes that

both capital and labor aim at monopoly, and that the

best result is obtained only when intelligent counsel

prevails. No person who has given the subject

thought and consideration will differ with Mr. Bald--

win when he summarizes the general situation and its?

requirements in the following pregnant words: '^Ithe

railroads are moving on toward greater consolidations

and with constantly increasing benefit to their million

employes and to the public. More and more each year

the managements of railroads acknowledge their public

duties, more and more each year the operation of rail-

roads is becoming a governmental function, so that,

as I see it, the best condition will ba reached when
the relations between the Governmen'; and the rail-

roads are intelligently defined, with the management,
and operation left; in the hands of private persons.

The ideal condition is so to operate the railroads as to-

approach an ideal governmental operation and yet to-

retain the ownership in private capital. As a most
vital and important element of this condition, the
Government should recognize the necessity of prevent-

ing unlicensed and unbridled competition between,
the carriers ; of giving real publicity to the operations-

of transportation compinies ; of protecting the rail-

roads so that they may maintain reasonable rates, as-

well as of protecting the public against unreasonably
high rates. With these provisions, the public andJ

the stockholders will be protected, and the large

army of railroad employes, in their turn, will be pro-
tected in respect of their reasonable wage.''

Mr. Baldwin is a firm believer in public opinioni as
furnishing a sure reliance for a correct judgment in
cases where disputes arise between employers and em?-
ployes. He thinks the public may always be de--

pended upon to be a fair jury both to the railroad and!
the employe, provided it knows all the facts in the'
case, and provided further that the road is known to
be administered wisely and in the interests of' the
public. Iq the future it is possible the times may not
warrant the present rates of wages, and if a reduction
should be found imperative it will hence be well if the
public is fully informed through publicity of accounts
of the actual condition of the roads, enabling it to
reach correct conclusions as final arbiter in the
matter. »

It is Mr. Baldwin's belief that the same advantages-
that have resulted from consolidation in the railroad
service will also accrue from the consolidations in'

other lines of industry. The modern trust, by reason
of its economies in cost of production due to its large
financial ability, will, he feels sure, be able to pay the
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highest wages possible in its competition with the

markets of the world ; will tend also to give steady

and permanent employment, and in his estimation

will approach more and more, in many ways, a public

service.

ASSESSABLE STOCKS IN PHILADELPHIA.
The strong feeling recently aroused in Philadelphia

against partly paid and therefore assessable stocks is

of more than local consequence. In New York and

most other financial markets in the United States the

shares commonly met with, if not issued by mining

companies, are so generally described as **full paid"

that their non-assessability may be assumed in the ab.

sence of a statement to the contrary. In Pniladel-

phia, on the other hand, the partly-paid shares have

in the aggregate an enormous face value, and if the

objection to them is as well founded as it appears to

be, they cannot fail to have a depressing effect on

local prices and to some extent also on the prices of

other near-by security markets.

In the following table we bring together some of

the more conspicuous issues of Philadelphia's assess-

able stocks.

Face Stockh'd'rs
Company and stock issue. value. ^Amount called.—. Liabiliiy

$ P. O. $ $
American AlkaU pref 6,000,000 20 1,200,000 4,900,000

Amer. Iron & Steel com.... 17,000,000 10 1,700,000 15,300,000

Asphalt Co. of America. . . . 30,000,000 a20 6,000,000 2 1,000,000

Bethlehem Steel Oo 15,0J0,000 2 300,000 14,700,000

Cambria Steel Co 16,000,000 18 2,980,000 13,120,000
Diamond State Steel Co.... 3,000,000 50 1,500,000 1,500,000

EastonConsol. Electric ... 1,500.000 20 300,000 1,200,000

EleotricCo. of America... 20,227,050 15 3,03i,063 17,192,987
Manufactured Rubber pf.. 1,000,000 20 200,000 800,000
Pennsylv'a Elec. Vehic. pf . 2,000,000 20 400,000 1,600,000
Philadelphia Electric Co... 25,000,000 10 2,500,000 22.500,000
Inter.Smokel'8 Powder pf. 1,000,000 630 300,000 700,000
Teleph. Teleg. & Cable 15,210.000 15 2,281,500 12,928,500

Union Traction Co 30,000,000 35 10,500,000 19,500,000
United Power & Trans 3,125.000 80 2,500,000 625,000

Total 186,032,050 35,595,563 150,466,487
a Includes 10 p. c, payable June 14. 6 Includes 10 p. c, payable

June 24.

This compilation, it will be observed, includes fif-

teen issues, having a total face value in excess of 186

millions, the amounts paid up vary from 2 per cent

to 80 per cent. The uncalled balance for which the

shareholders remain liable aggregates about 150|^

millions.

Large as this total appears, it is in our opinion not

so much the aggregate liability as it is the number of

shares upon which any liability exists that is most to

be regretted. Assessable stocks have in numerous in-

stances in Philadelphia remained for many years

with only a portion of their face value paid up. In

the statements on pages 69 and 70 of our Steeet
Eailway Supplement, for instance, are stocks is-

sued ten, twenty or thirty years ago that are still as-

sessable and yet receiving guaranteed dividends

ranging as high as 10, 20 or 30 per cent per annum or

more on the cash paid in.

The liability of holders of assessable shares in an in-

dustrial company, it must be conceded, is a different

thing from the liability of holders of partly-paid shares

of even heavily capitalized street railways occupying im-
portant streets in a large city. Bat the point is this:

it is inconceivable as regards many of the above-
named issues that the holders should be called upon
in the near future to contribute the entire unpaid
balance due on their stock. One of the companies,
for instance, a steel-making concern, has a nominal
capital of 15 millions, on which only 2 per cent ($300,-

000) has been paid, the remainder being subject to as-

sessment. Evidently it would require extraordinarily /

bad management or surprisingly rapid extension of

the plant to employ the balance of $14,700,000,

As we understand the purpose of those organizing

the majority of these companies, it is with the

intent of meeting the capital requirements of the far

distant as well as the near future, and to give their

enterprises from the outset a strong financial standing

that they employ these nominally large capitaliza-

tions, and not with the expectation of laying out

the entire amount of the authorized capital within the

next few years. Such being the case, the depressing

effect of these assessable shares is due not so much to

the fact that the average liability exceeds 80 per cent,

instead of being say only 10 or 20 per cent, but that

here is such a large amount of stock as that indicated

above, namely, the equivalent of 1,860,000 whole ($100)

shares, on which appreciable sums can be levied at

any time.

The objectionable features of this method of

financiering are various, including: (I) The uncer-

tainty of a large body of stockholders as to when a call

for more funds may come. This uncertainty gives

rise to ever-recurring rumors of impending calls,

especially when business is poor, serving to unsettle

prices and tending to make the stockholders timid

about incurring other liabilities, whether for specula-

tive or strictly business purposes. (2) The industrial

shares are not as a class a favorite form of collateral,

and they are rendered the less available as such by the

assessable feature, the lender being obliged to recog-

nize the possibility of loss, not only of the cash repre-

sented by the amount paid up on the stock, but it may
be of a larger sum, if, having been compelled to buy in

the collateral, he should be asked to meet assess-

ments.

(3) The shareholder, it would seem, surrenders too

completely the control of the enterprise to the com-

pany's managers, who, if they are reckless, have the

power to incur heavy liabilities which the sharehold-

ers may be obliged to meet, although they dis-

approve the line of procedure. la other words, in

place of a limited liability company there exists a cor-

poration, the stockholders in which may be little bet-

ter off than if their liability were unlimited.

And finally (4), the apparent advantage to the com-

pany itself in being in shape to assess the stockhold-

ers from time to time as required is, we believe,

more or less delusive. The financial security of a

corporation rests first in the merit of the undertaking

and its own available resources; second, in the means

of its stockholders and their faith in its ultimate bu3-

cess, and, third, in the position held by it in the eyes

of the financial public having funds to lend. The

merit obviously may remain constant, but if ad-

ditional capital is required and any large number

of the stockholders find themselves unable or unwill-

ing for any other reason to take their allotment, the

partly-paid shares are likely to be thrown on the

market, depressing the price of the stock, shaking the

confidence of the public in the enterprise and thereby

going far to destroy the company's credit. There

have been a number of instances recently of abnor-

mal depression of price among Philadelphia stocks

owing to the announcement of assessments. A new

stock issue frequently causes heaviness in the quota-

tion for a company's shares, but this heaviness, it has

been proved by experience, is vastly aggravated when

the stockholder, instead of being permitted to de-
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cline to subscribe, must perchance go still further and

sell his holdings, even at a sacrifice, to avoid assess-

ment.

These objections were gradually becoming obvious

as the prices for industrial shares and the general

market weakened, but the movement for reform ap-

parently received its impetus outside of Philadelphia.

Two offshoots from a Philadelphia root, which failed

when transplanted to a different soil to have their as-

sessable shares received with popular favor, attracted

attention to the subject. These were the Electric

Vehicle Transportation companies of Illinois and New
England. Their re-adjustment of capital was accom-

plished a few weeks ago, and was almost immediately

followed by the announcement that two Philadelphia

concerns were to be relieved from assessable stocks.

The changes in capital thus far effected or definitely

arranged are as follows.

, Old stock > Adjusted stock. .

^bO shares. (To he full paid.)

Issued, Paid. Author. 1«< issue. Par.

^ P. O. $ $ $
niinols El. Vehlo.Traiisp.25,000,000 10 2,500,000 2,000,000 10
New.Eng.El.Veh. Transp. 25,000,000 10 5.000,000 2,250,000 10
Consolidated Lake 8u- 5 4,500,000 30 ) « ^^n nnn r nnn nnn '^n
perior preferred I IJSOO.OOO 100^ 6,000,000 6,000,000 50

American Railways 25,000,000 15 25,000,000 3,750,000 50

The Vehicle Transportation companies decided the

capitalization permitted by their articles of incorpora-

tion was excessive and reduced their authorized issues

as well as the par value of their shares. The Lake Su-

perior Company allowed the holders of its partly-paid

preferred stock to pay at once the full amount due on

their certificates. In passing, it is interesting to ob-

serve that in this and in several other cases in the first

table above it is only the preferred stock, issued for

additional working capital, that is *^ part paid," the

entire amount of common capital stock having been

issued as "full-paid" stock in payment for property,

patents, etc. The American Eailways Company will

undergo re-incorporation, permitting its stockholders

to exchange their holdings for full-paid shares of the

same face value, but to an amount representing only

the cash paid in on the old certificates.

These four readjustment when finally completed will

have removed from the Philadelphia and other mar-

kets $80,000,000 of assessable shares, and more than

likely will prove merely the precursors of an extensive

movement along somewhat similar lines. It must be

admitted, however, that the first enthusiasm with

which the idea of a general extinction of the assess-

able shares from the Philadelphia market was greeted

has been checked somewhat by the realization that

in certain prominent cases the interests of others than

the shareholders are involved, and that to protect

those interests an effort may be made to prevent a

lessening of the shareholders' liability otherwise than

by payment in full of the balance due on the shares.

Five of the leading companies mentioned are virtual

consolidations of previously independent companies.

The shares of the constituent concerns were deposited

with a trust company in exchange for its trust cer-

tificates on which the consolidated company pledged

itself to pay the interest. The chief of these collat-

eral issues are as follows :

ISSUES OF COLLATEKAL TRUST CERTIFICATES.

Asphalt Company Of America $29,871,700

Philadelphia Electric Company 15,050,000

Easton Consolidated Electric Company 872,000
Union Traction Company 29,724,876

United Power & Transportation Company 8,787,630

How far these several companies are restrained by

the terms of written agreements not to lessen the

stock liability we do not know. One of the trust

agreements is before us, and it contains nothing rela-

ting to the consolidated company's stock. But even

in the absence of formal contract of agreement bar-

ring the change, it would be unfortunate to do any-

thing to disturb vested interests represented by the

collateral certificates, for unquestionably the large is-

sues of partly-paid stock, created in connection there-

with, were partly for the purpose of assuring to the

shareholders of the constituent companies receiving

those certificates in exchange the punctual payment

of their guaranteed interest. At the same time, we

are convinced that the best good of all concerned

calls for the early retirement or full payment of the

assessable shares. The price of the collateral certifi-

cates can scarcely fail of sympathetic heaviness if the

shares are thus unduly subject to depression. If, there •

fore, a read justment of the capital stock cannot be other-

wise effected, we would suggest that by mutual agree-

ment among the security holders of each company, a

fund of say several million dollars be established by the

shareholders and invested by the trustee to guarantee

the performance by the company of its contract with

the holders of the collateral certificates. The latter

would then have no reason to oppose the readjustment

of the stock on such basis as the shareholders might

see fit, the company of course to receive the income

of the fund as long as the interest on the collateral

certificates is punctually paid.

Such guaranty funds have been used elsewhere, and

if not free from objection would, we believe, be pref-

erable to the unnatural condition of affairs at present

existing on the Philadelphia stock market.

ITEMS ABOUT BANKS, BAhJKERS AND TRUST CO'8

—No sales of New York City Bank stocks have been made

,

either at auction or at the Stock Exchange this .week. The

only transaction reported was a sale of 37 shares of a Brook-

lyn bank. The sales of the trust company stocks aggregate

87 shares.

Shares. Bajstks-Brooklyn.
37 Mechanics' Bank

Price.
200

Last previous scue.
Mar. 1900— 200

May 1900— 205
Mar. 1900— 197i«
May 1900—2101
May 190O- 457^

Trust Companies—iVew Jork.

50 America, Trust Co. of 201
10 Bankers' Trust Co 190
2 Central Trust Co 2100

25 Morton Trust Co 443ifl-446

—Some of the stock of the Fourth Street National Bank,

of Philadelphia, sold last week at $310 per share. There has

been a steady and quite noteworthy appreciation in the value

of the shares during the last eighteen months. In January

the stock brought only 173. In December, 1899, there was a

sale at 175; in August 163 was the price; in February last

year the stock brought but 155, in January 150, and in De-

cember, 1898, the price was no higher than 143. The bank

is a very large institution. The capital is $1,500,000, while

its surplus and net profits on April 26, 190O, were $1,750,311,

and its aggregate deposits at the same date $27,748,813.

—Mr. James Stillman, President of the National City Bank,

was, on Thursday, elected a director of the Bank of the Me-

tropolis, taking the seat made vacant by the recent death of

Mr. Robert Schell. It was announced in this department

last week, as will be remembered, that control of the Bank

of the Metropolis had been obtained,Jthrough individual pur-

chases of stock, by directors of the National City Bank. The

election of Mr. Stillman, as above noted, will be followed by

the placing of other directors of the City Bank on the board

of the Metropolis; though, as that bank has authority

to increase the number of its directors, it does not neces-

sarily follow that those who are now on the board will

retire.

—A rumor was current in this city on Thursday that the

managers of the Fir&t National Bank of Chicago and of the

Union National Bank of that city contemplated a merger of
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the two institutions, the former absorbing the latter. In

this department May 19 there was printed a sketch of the

First National Bank of Chicago, from which it appeared that

the institution is one of the strongest and most prosperous

in the West. Among Eastern capitalists who are identified

with it as stockholders are J. Pierpont Morgan, James Still-

man, Jacob H. Schiff, Blair & Co. and E. H. Harriman.
These gentlemen would, we presume, approve a plan for

merger. The President of the First National Bank is James
B. Forgan, and his brother, David R, Forgan, is President of

the Union National. The capital of the first-named bank is

13,000,000, the surplus and undivided profits are $2,580,858,

and the deposits at the last report were $45,886,178. The
capital of the Union National is $2,000,000, its surplus and
undivided profits are $402,044, while the latest reported de-

posits were $12,765,877. A merger of the two banks would
make the capital of the consolidated institution $5,000,000,

the combined surplus $2,982,902 and the deposits about $60,-

000,000. The consolidated bank then would be the fifth

largest in the United States.

—It is noteworthy that the holders of all but about thirty

shares of the stock of the Hanover National Bank took their

proportion of the 20,000 shares of the new stock of that insti-

tution which will be issued for the purpose of increasing the

capital and surplus of the bank. The limit of time fixed for

response by the stock holders to the invitation to take the

new stock expired on Tuesday, It was then found that a few
individual stockholders, one being in Europe and others liv-

ing in different parts of this country, had failed to make
application for the new stock. The thirty shares left over as

above will be retained by the bank for a reasonable time,

and if at the expiration of this period the stock shall not be
taken, it will probably be kept in reserve by the bank. The
entire success of the plan for increasing the capital is

attested by the practically unanimous action] of the stock-

holders above noted.

—The Boston Clearing House Association on Monday
adopted the following rules and regulations for imposing
collection charges upon checks drawn upon banks outside of

New England, &c. They were adopted by a vote of 38 to

4—four members not voting—to take effect July 1, 1900

:

Section 1. Upon all notes and drafts and other items pay-
able at any point in New England, and not payable at par
through the Boston Clearing House, the collecting bank
shall charge not less than 1-10 of 1% of the amount of such
items respectively, and in no case less than 10 cents on any
one item.

Sec 2. For all items collected for the account of the State
of Massachusetts or the City of Boston, and for items pay-
able in the cities of New York, Providence, Albany, Troy,
Jersey City, Newark, Philadelphia and Baltimore, the charge
shall in all cases be discretionary with the collecting bank,
and shall not be governed by the provisions of these rules
and regulations.

Sec. 3. For all the items received, except on the points de-
clared discretionary in section 2, payable at points in Dela-
ware, District of Columbia, Indiana, Illinois, Kentucky,
Maryland, Michigan, Missouri, New Jersey, New York, Ohio,
Pennsylvania, Virginia, West Virginia, Wisconsin, Iowa,
Minnesota and Canada, collecting bank shall charge not less
than 1-10 of 1 per cent of the amount of the items, respect-
ively, and in no case less than 15 cents upon any one item.
Sec. 4. For all items payable at points in Alabama, Ari-

zona, Arkansas, California.. Colorado, Florida. Georgia,
Idaho, Indian Territory, Kansas, Louisiana, Mississippi,
Montana, Nebraska, Nevada, New Mexico, North Carolma.
North Dakota, Oklahoma, Oregon, South Carolina, South
Dakota, Tennessee. Texas, Utah, Washington and Wyoming
the collecting bank shall charge not less than one quarter of
1 per cent of the amount of the items respectively, and in no
case less than 15 cents upon any one item.

These rules and regulations shall apply to all members of
the Association, and to all banks and trust companies or
others clearing through such members, and the same penal
ties for violation of the foregoing rules as provided in "Rules
Regarding Collections of New England Checks" shall be ap-
plicable.

The rules, it may be noted, do not materially differ from
those in force by the New York Clearing- House Association.
They omit Bayonne and Hoboken, N. J., from the discretion-
ary points and they do not include in this connection items
collected for the accounts of or in dealings with the Govern-
ment of the United States. Another point of difference is

that the Boston plan requires a charge of one -tenth of one
per cent on items at points in Iowa, Minnesota and Canada
and not less than fifteen cents on any one item, whereas the

New York system makes the charge at these points one-

fourth of one per cent and the minimum charge ten cents.

It is thought that this action by the Boston Clearing House
will facilitate the movement for uniform collection charges
by all the clearing houses in the country.

—The New York State Bankers' Association has been
compelled to abandon the plan which they had in contempla-
tion to hold their annual convention in July on a steamboat
during an excursion between this city and Block Island and
Boston. It was found impossible to charter a boat large

enough to meet the requirements of the Association.

—The stockholders of the >fe.tional Exchange Bank of Bal-

timore on June 27 are to vote on the proposition to increase

the stock of the bank from $600,000 to $1,000,000. The addi-

tional shares to one-half their amount are to be offered to the

present stockholders at $150 per share in the proportion of

one share of new stock for every three shares of old stock

held. The other half of the new stock, together with any
of the stock allotted to the shareholders which may not be

taken by them, is to be sold at the same price ($150) to such

parties as the directors, in their judgment, may think it de-

sirable to have interested as shareholders in the bank.

William T. Dixon is President of the Bank and R. Vinton

Lansdale Cashier.

—The Mercantile National Bank, of this city, at the corner

of Broadway and Day Street, is making extensive alterations

and completely renovating its offices. The floor space is being

considerably enlarged to provide accommodations for the in-

creasing business of the bank. The whole interior of the

bank is being refitted and made more attractive. The proc-

ess has been going on for some time and the work will be

presently completed, Mr. Frederick B. Schenck is the Presi-

dent and Mr. J ames V. Lott is the Cashier.

—The Board of Directors of the German Exchange Bank,

at 330 Bowery, on Friday of last week appointed Edmund F.

Swanberg Assistant Cashier.

—Reports are current in the Baltimore papers that an option

has been secured on th« block of stock of the Drovers' & Me-
chanics' Nat. Bank held by the Union Trust Co. of that city.

The stock is being sought in the interest of the friends of

the management. It is stated that the trust company owns
1,761 shares out of the 3,000 shares of stock of the bank. Mr.

James Clark is President and Mr. J. D. Wheeler is Cashier.

As will be seen from the quotations given in to-day's issue of

our Quotation Supplement, 259 bid is the present market

price of the stock of the bank,

—The semi-annual meeting of the Michigan Bankers' As-

sociation was held at Ludington, Mich., on May 25. William

L. Hammond, of the First National Bank of Ludington,

acted as host. At the meeting a paper was read on "The
Possibilities in Bank Co- Operation," by Frank Welton, the

Cashier of the First National Bank of Traverse City. " The
Bank as an Educator " was the theme of an address by J. W.
Beardslee, the Vice President of the First State Bank of Hol-

land, Mich. Clay H. Hoilister, of the Old National Bank of

Grand Rapids, spokd on the subject of " The Relation of the

Country to the City Bank."

—The annual convention of the Kansas State Bankers' As-

sociation is to be held at Abilene, Kan. , on June 6 and 7. The

citizens of Abilene are arranging f«r some extensive enter-

tainments, so that the assembled bankers may combine

pleasure with business.

—The Wisconsin Marine & Fire Insurance Company Bank
of Milwaukee has arranged to change from the State system

to the national system. The name of the bank is also to be

changed, the new title to be the Marine National Bank of

Milwaukee. The capital is at the same time to be reduced

from $500,000 to $300,000. The Wisconsin Marine & Fire In-

surance Company Bank is the oldest bank in Milwaukee, hav-

ing been started in 1839 by George Smith and Alexander

Mitchell. It is expected that the change to the national sys-

tem will be made July 1st and that Mr. Washington Becker

will remain as President and Mr. John Johnston as Cashier.

—At a meeting of the stockholders of the Bank of Ja-

maica, L. I., on Monday, the proposition to increase the

number of directors from nine to fifteen was unanimously

agreed to. The Cbase National is the New York correspond-

ent of this bank.
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The Nicaragua Canal.—Would it Pay the United
States to Construct it? Remarks of C. P. Huntington at

the Seventh Annual Banquet of the Chamber of Commerce
at Galveston, Texas.

Mr. Huntington does not believe in building this Canal

nor does he think it would be wise for the State of New
York to spend |60,000,000 in reconstructing the Erie Canal.

He thinks that canals are obsolete and he makes a very

strong argument in support of his contention. In the case of

the Nicaragua Canal, he shows that the cost of the work
would be enormous, while the advantages to be derived from
such a waterway would be very small indeed. He says that

it is assumed by the friends of the project that 4,000,000 tons

will pass through the canal annually at a toll of $1 55 per

ton, which is about the rate now charged on the Suez Canal,

and that therefore the income of the canal would be $6,000,-

000. Taking the low estimate of its cost made by those

favoring the project, viz., $140,000,000, simple interest at 4

per cent on this amount would be $5,600,000. Adding to

this the cost of maintaining and repairing the canal and its

two harbors, and of operating it, which Mr. Huntington
thinks could not well be less than $5,000,000 per annum,
there is altogether $10,600,000 per year to be met by an

income of $6,000,000. Mr. Huntington thinks, however, that

the cost of the project would be not less than $250,000,000, in

which event there would be an annual charge against the

canal of $15,000,000, as against an income of $6,000,000. Nor
does Mr. Huntington feel at all sure that a tonnage of

4,000,000 tons a year could be relied upon.

"With reference to the military advantage to be derived by
the United States from the existence of such a canal, Mr.

Huntington argues as follows: "They tell us that the

Nicaragua Canal is a military necessity, but I think not,and,

in fact, I think the arguments agiinst it on military grounds
ought to be convincing. With such a canal ope» to all the

nations of the earth, in time of war none of them would
have an advantage over the other. All the great nations of

Western Europe could send their ships of war through it so

as to reach our western coast, say, in twenty-five days.

Without the canal they would have to send their battleships

around Cape Horn or go through the Straits of Magellan,

occupying, say, eighty, and the enemy could prevent our

using the canal the same as we could prevent their using it,

so that it would seem to me that the best thing to be done in

time of war would be to blow up the locks in order that no
ships could use the canal. Our Government could contract

with five railroads, or, for that matter, with any one of five,

to transport all the men and munitions of war that they

would need in any six months across the Continent to San
Francisco in forty days, and could transport a million of

men in ten days if the need should be great."

Statistics of the American and Foreign Iron Trades
FOR 1899.—Philadelphia: The American Iron & Steel Asso-

ciation, No. 261 South Fourth Street.

This useful annual report, so replete with statistics and
information concerning the iron and steel industries, has

been issued this week. It contains a letter to the President

of the American Iron & Steel Association, Pittsburg, from
Mr. James M. Swank, which will cause universal regret. In

this letter Mr. Swank makes the statement that this is the

last report that he will prepare. The next annual report, he

says, must be prepared by another hand. We say this will

cause regret because Mr. Swank has compiled these reports

regularly since 1873, a period of twenty-seven years. It is

owing to his untiring energy and complete knowledge of the

iron and steel trades that these reports have been raised to a

state of completeness and perfection where they excel any-

thing of the kind published in any other country of the world.

It is sincerely to be hoped that the work which Mr. Swank
has carried on with so much care will be continued with

equal care by his successor, so that future reports may re-

main as useful and comprehensive as those issued up to the

present time.

In his general review of the conditions prevailing since

the issue of the previous report in May of last year, Mr.

Swank notes that the industrial prosperity of the country

has been shared in to a greater degree by the iron trade than

by any other leading industry. He points out that the pres-

ent boom has been of far larger proportions and of longer

continuance than the celebrated iron and steel boom which

began in the latter part of 1879 and came to a sudden ter-

mination in February, 1880. He says that the boom practi-

cally ended last November, when prices had been established

which averaged an increase of over 100 per cent upon the

prices prevailing eleven months before in December, 1898. lu

some cases the rise greatly exceeded 100 per cent. From No-

vember last until March, 1900, there was only moderate yield-

ing in any iron and steel prices, but early in March a distinct

weakening in the prices of many products was everywhere

recognized, and this weakening in prices is still in progress,

the decline recently having been radical in some lines and not

entirely wanting in sensational features. Present prices are,

however, as a rule still far above the average prices of 1899,

he says, high as those prices were.

Foreign competition was at no time a factor in determin-

ing prices or bringing the boom to an end. Europe needed

all the iron and steel that its manufacturers could supply,

and prices for these products rose rapidly in all European

markets. Tariff duties on iron and steel were lost sight of

by American manufacturers. Prices of iron and steel in

American markets advanced in 1899 because the demand

was greater than had ever before been known, and because

early in the year the impression became general, and was
thereafter sedulously cultivated, that the capacity of the

United States for the production of iron and steel and iron

ore and coke was not equal to the country's wants. To the

persistency with which this famine cry was repeated for at

least six months of 1899 may be traced much of the excite-

ment that prevailed in that year in our iron and steel mar-

kets, the haste to place orders for future delivery never be-

fore having been equaled. And yet, says Mr, Swank, with

few exceptions there was no scarcity of iron or steel or of

raw materials, and much of the scarcity that was here and

there developed was due to the inability of the railroad com-

panies to supply cars and motive power for the transporta-

tion of raw materials. The production of iron and steel and

of iron ore and coal and coke was of phenomenal magni-

tude. All the furnaces and rolling-mills and steel works

and foundries that were in operation at the beajinning of the

year, or that could be put in operation, were constantly em-

ployed.

He says it would not have been possible to have estab-

lished such a marvelous advance in prices in the United

States during 1899 if there had not been in the same year a
universal advance in the prices of European iron and steel,

which prevented orders from going abroad. The advance in

our markets followed active iron and steel markets in Great

Britain and on the Continent in 1898 and in immediately

preceding years. He gives illustrations to show the rise

abroad during 1899. Reference is made t'> some of the direct

causes which have been instrumental in restoring prosperity

in the United States. He enumerates among these causes the

large exports in recent years of our agricultural and manu-

factured products, the practical cessation of the shipments

of gold abroad, and the increase in our imports of gold, the

stimulating influence of the Spanish war, the increase in the

circulation of money, and what he calls the right settlement

of the tariff question in 1897 through the passage of the

Dingley Bill. To these favorable influences, he well says,

must now be added the passage of the Currency Bill, which

was approved on March 14, 1900.

He takes, however, a still wider retrospect. What remote

causes, he asks, have operated to create our own prosperity

and the world-wide prosperity of the last few years ? Eu-

ropean countries have been relatively as prosperous in

recent years as the United States. Indeed, the boom in

American industries in 1899 followed, as already stated, active

markets and rising prices in the leading European countries.

Then, again, why was so much iron and steel needed in Eu-

rope as well as in America ? These questions, he admits, are

more easily asked than answered. He attempts, however,

to indicate some of the leading causes of the increased con-

sumption of iron and steel by other countries as well as by our

own. The enlarged use of iron and steel in ship- building

and in bridge-building he finds as one cause. The increasing

use of steel in the construction of public buildings and pri-

vate dwellings he names as another. The magnitude of this

latter use has only recently been recognized. Besides this,

in the United States we have commenced to substitute steel
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cars for wooden cars on our railroads. We are also now
making our own tin plates. The various uses to which
electricity has been applied of late years, the water supply

of cities and all kinds of engineering enterprises have also

greatly increased the demand for iron and steel in all coun-

tries. Lastly, a new era in railroad building has com-
menced in Russia, the United States and some other coun-

tries, the great Siberian enterprises of Russia alone calling

for immense quantities of railway material.

The Organization and Management of a Business Cor-

poration,—By Thomas Conyngton, of the New York Bar.

Price $1.50. The Lawyers' Co-operative Pablishing Com-
pany, 79 Nassau Street, New York City, Selling Agent.

This book, jast issued, undertakes to give the details of in-

corporation with the comparative advantages of incorporat-

ing under the corporation laws of New York, New Jersey,

Delaware and West Virginia. It ought to be quite a useful

work. The author, in his introductory, says that the purpose
of the book is to set forth the methods, the advantages and
the defects of the Corporation; to contrast them with the

similar features of the ordinary partnership; to show the

ready adaptability of its methods for the smaller business

enterprises; to clearly outline its preliminary procedure, and
finally to show how its advantages may best be utilized and
its dangers avoided. More particularly the book is designed

to facilitate and encourage the extension of the corporate ad-

vantages to those smaller enterprises now usually conducted
under what the author calls "the cumbrous and dangerous
system of partnership."

[From our own oorrespondent.]

London, Saturday, May 19, 1900.

There is a decidedly more cheerful feeling this week than

last, but business has been very quiet. Last night the good

news arrived that Mafeking had been relieved, and in conse-

quence of this a holiday feeling prevails throughout the city

and there has been exceedingly little business doing to-day on
the Stock Exchange.
The hope is strong that the war is rapidly drawing to a

close. Apparently Lord Roberts is ready, or nearly ready, to

advance again, and it is believed that he has conceived a great

plan for bringing forces from three different sides against

the Boers. At the same time the mobility of the Boers is so
great and they have so often succeeded in getting away just

in time before their retreat was cut off, that people are wait,

ing to see whether they may not repeat their tactics on the

Vaal River and fall back upon Pretoria.

Besides the uncertainty respecting the war there is the un-

pleasant fact that trade has undoubtedly been inj ured by the

great rise in the prices of materials and especially by the rise

in coal. Most of the leading industries are complaining that

the rise in coal makes production actually unprofitable.

There is a decline in the iron trade and there is a very
marked falling off in shipbuilding. The railway companies,
moreover, are suffering heavily from the rise in coal.

The companies usually enter into contracts for coal a year
ahead, and those contracts in the majority of cases expire to-

wards the end of June. It is understood that the colliery

owners have combined to charge five shillings per ton more
for railway coal than last year, when they made a considera-

ble advance upon the charges of 1898. In the case of the Lon-
don & Northwestern, the greatest of our companies, it is

said a rise of five shillings a ton will add to the cost of coal

half a million sterling or 2}4 million dollars, supposing that the
company contracts to pay the full price for the whole 12
months, and the additional cost to the other companies will

of course be in proportion.

There is some apprehension of a dispute in the South Wales
coal district regarding wages; and the miners in the greater
part of Scotland are agitating for an eight-hour day. An
eight-hour day is already established in parts of Scotland,
especially in the County Fife; but in the larger coal-fields it

has not yet been established, and there are fears that this

may lead to a dispute. Speaking broadly, however, the men
throughout Great Britain are not at present pressing for
higher wages. They seem much more inclined to take
holidays and work less hard. The consequence is that the
production of coal is not increasing as might be expected

from the extraordinary rise in the price that has taken

place. The remarkable thing, as already said, is that the

miners as a body have been content with a rise of wages
averaging from 25 per cent to 30 per cent, while the rise in

the price of coal itself has ranged from 50 per cent to 100 per

cent. The coal- owners, therefore, must be making extra-

ordinarily large profits just now. Whether it is wise so to

raise the price as to press unduly upon all branches of trade

is another question.

The rise in coal is general thrcught Europe. There are

loud complaints of the consequences in Germany, France

and Russia. Russia, indeed, has just passed through a great

labor dispute in the trade, and Russia is buying coal in this

country on an enormous scale. It is said that the Russian

Government alone has placed orders for about one million

tons not yet delivered. The rise in the price of coal is nat-

urally affecting industry on the Continent as well as here.

Yet the Russian Government in particular is pushing for-

ward its various great enterprises with extraordinary energy.

The expenditure of Russia is upon such a scale in fact that

she is now confronted with the necessity either of raising a

very large loan or of sending to Western Europe a considera-

ble portion of the gold she has accumulated during the last

dozen years.

There is talk consequently of a great loan in Paris. As
much as a milliard of francs, or 40 millions sterling, is in

fact talked of, though it is said that immediately only 20

millions sterling will be asked for. It is believed by those in

a position to be well informed in Paris that the terms of the

loan will be settled when the Cz ir comes to see the Exhibi-

tion. Probably the issue will take place in September or

October.

In the meanwhile Russia is sending gold to Berlin.

Whether this movement of gold is intended to ease the

stringency in the money market and so prepare for the com-

ing Russian loan, or whether it has become necessary be-

cause the balances of the Russian Government abroad have

run down unduly, there is much difference of opinion.

The arrival of the million sterling from Russia has had an

extraordinary effect upon the London money market. The
rate of discount has fallen to 33^ per cent, and short loans

are freely made at 2}4 per cent, and even under. There is

even talk of a reduction of the official minimum rate of dis-

count by the Bank of England next week. Rightly or

wrongly, bankers have jumped to the conclusion that Russia

in her eagerness to take advantage of British pre-occupations

in South Africa has spent too lavishly of late not only upon
the Siberian railway but upon all kinds of enterprises in

China, Corea, Persia, and so on; that in consequence she has

incurred very heavy debts in London, Paris and Berlin, and

she cannot borrow for the present enough to satisfy these

debts. Consequently bankers conclude that Russia will

have to send to Paris and London considerable amounts of

gold, and that therefore the scarcity of money will not be any-

thing like so great as seemed likely a little while ago. No-

body can say whether the view is right or wrong, for the

Russian Finance Minister is most careful to keep secret not

only his intentions but his actual operations. For instance,

when he decided to send a million sterling to London, one

would naturally suppose that as it is more expeditious and

far cheaper to send it directly from St. Petersburg to London,

he would have done so. As a matter of fact, he sent it first

to Paris, thus making the impression at home and through-

out Europe that it was a mere operation in connection with

the coming paying of interest upon the Russian debt in

Paris. It remained in Paris for a day or two and then it was

suddenly sent forward to London, even the agents of the

Russian Government in London, it is said, being kept in ignor-

ance of the decision until the morning of the day when the

gold arrived.

It is impossible to say, therefore, what the Russian Govern-

ment may do. Possibly the Finance Minister may think it

prudent to make markets easy in anticipation of the loan, or

possibly he may prefer not to borrow until he raises a great

loan in Pj,ris; but it is obvious that if he chooses he can ob-

tain accommodation in Paris to the extent of the few mil-

lions which it is said are to be covered by the remittance of

gold.

Meantime the Indian money market is gradually becoming
easy, as usual at this time of the year. On Thursday the

Bank of Bengal reduced its rate of discount from 6 per cent

to 5 per cent. The return issued by the Bank hardly seems
to justify the reduction, and therefore there is a suspicion,
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just as in the case of the Russian remittances of gold, that
the Bank is preparing the way for a Government loan. The
Indian Government, it will be recollected, has to borrow in
India every year about three crores for railway construction.
The India Council is, however, again selling its drafts well.

On Wednesday it offered for tender 30 lacs and the applica-
tions amounted to 117}^ lacs. The allotments amounted to
d2}4 lacs at prices ranging from Is. 3 31-32d. to Is. 4 l-32d.
per rupee. Next week the amount to be offered for tender
will be reduced to 25 lacs.

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols, &c.

1900. 1899. 1898. 1897.
May IB. May 17. May la. May 80.

£ £ £ £
Olronlatton 29,349,370 27,681,>J30 27,419.810 27,186.1P5
Public deposits 8,ei5,';73 11.467,538 ll.P3i.659 UA9i2'ZH
Other deposits 40,80t,914 37.461,029 43,13"),953 89 500.5.S9
Government securities 14,619,878 18.873.128 13,185.953 13.922,127
Other securities 81.234.057 .S^.lOn.SlO ,<i4.3in,0»9 28 654 701
Keserve of notes and coin 21.767,060 19,3siO,lB8 26,441,466 2fl,2i'3,fi89
Coin & bullion, both departm'ta 33.331.4i!0 80.201,986 36.080,766 86,878,824
Prop. reserve to liabilities.. P.O. 43M 39>4 46 51^
Bank rate, percent. 4 3 4 2
Consols, 25a( per cent. 101^ llOM 110?^ 1131116
BUver 27 9-lnd. 28 l-18d. 26 7-16tl, 27%1.
Olearlng-House returns 178.371.000 216,129.000 171.078000 153,987.00

The Bank rate of discount and open market rates at the
chief Continental cities have been as follows:

May 18 May 11 May 4. April 27

Interest at Bank
Rate.

Open
Market

SH

3M
3%

6}i

4

6

Bank
Rate.

3«
5«
5ii

6«

4

4^
6«
4

6

Open
Market

3M
il4

4«
iH
8H
S%
i%
«H
i

6

Bank
Rate.

3H
f>H

t>H

6H
3»
4

4«

4

6

Open
Market

3H
iH
iH
iH
3H
8T<

iH
6H
4

5H

Bank
Rate.

SH
5H
5H
f>H

3«
4

iH

4

6H

Open
Market

Paris 3]4

5«
5«

sa
4

iH

4

6

3H
iH
iH
iH
8H
3%
iH
fiH

4

Berlin

Hamburg
Frankfort

Amsterdam....

Brussels

Vienna

St. Petersburg
Madrid

Copenhagen.... bH

The rates for money have been as follows

^
^

london. m

1

Apr. 20
'• 27

Mar i

" 11

" 18

Open Market Rate*.

Bank Bills.

3 Months. 4 Months. 6 Months.

4

4 &Hi
4@t 1-16

4

3!^

4

4@4 1-16

4

SH

4

4 ®4^
4®4 1-16

4

Trade BilU,

3 Mos. 4 Mos.

iH
iH®iH

iH
iH

3Hm^

iH
4M®tH
Hi
iH

^H®m

Interest allowed
for deposits by

Joint
Stock
Banks

2H
2H
•iH

2H
2%

Dia't H's

At 7-14
Oall Dayi

9H
3H
3H
ZH
2H

3

3

3

3

2!^

Messrs. Pixley& Abell write as follows under date of May 17:

Gold—An arrival of £1.000,000 from Russia swells tlie receipts at
the Bank to £1,126,000, while withdrawals of £50,000 for South
.4.frlca and £i0,000 for South America have also taken place, making
a total of £90.000. The arrivals of late in the open market have been
small, but £176.000 is due at the end of the week. Arrivals: Australia,
£42,000. Shipments: May 11, Colombo, £1,500; Calcutta, £7,500;
May 17—Bombay. ^15.000; total, £24,000.
Silver has remained very steady, with a continuance of the same

coinage order. India is not able to pay better than 27i2d , but the
market closes firm at ^7'^ied. The Indian rate is Rs 70J^4 per 100
tolahs. Arrivals: New York. £250,i)00; Australia, $21,000; total,
£271.000. Shipments: May 11, Calcutta, £102,500; May 17, Bom-
bay, £120,0 ^0: total. £222.500.
Mexican Dollars—There has been rather less doing lately in these

coin, but the market is a steady one at 273xed. Arrivals: New York,
£40,000. Shipments: Penang, this week, £41,240.

The quotations for bullion are reported as follows:

Gold. May May 81LVEB. May May
London Standard. 17. 10.

8. d.

London Standard. 17.

d

10.

8. d. d.
Bar gold, fine oz. 77 9 77 9 Bar silver, flne...oz. 279, p 27ifl

U.S. gold ooin...oz. 76 4 76 4 Bar silver, oontaln'g
Germ'n gold ooln.oz. 76 4ifl 76 4i« do 5 grs. gold.oz. ^8ii« 28
French gold coln.oz. 76 4ifl 76 4ifl do 4 grs. gold.oz. 277fl 271 8, p

Japanese yen oz. 76 334 76 3^ do 3 grs. gold.oz. 'J711U 2758
Cake silver oz. 29llie 2958
Mexican dollars. oz. 273i8 2718

The following shows the imports of cereal produce into the
United Kingdom during the thirty-seven weeks of the season
compared with previous seasons:

1MPOBT8.
1899-00 1898-9.

Importsofwheat,owt.41,623.86o 42,562,150
Barley 12,438,400 18.526,443
Oats 12,863,100 10,099,520
Peas 2,051.000 1,693,330
Beans 1,340,000 1.463,200
Indian Com 40,907,800 38,669,360
Flour 14,969,200 16,464,030

Supplies available for consumption (exclusive of
September 1):

1899-00 1898-9
Wheat imported, owt.41,623,86o 42,562,150
Imports of flour 14,969,200 16,464,030
Bales of home-grown. 24,663,439 25,500,000

1897-8.
45,272,510
15,810,694
10,544,560
1,880,320
1,958,210

35,779,700
15,558,630

1897-8.
45,272.510
15,568,630
20,677,641

1896-7.
48,092,550
17,085,950
11,846,080
2,395,965
2,048,100

44,554,480
15,536,660

stocks on

1896-7.
48,092,550
15.536,660
19,360,039

Total 81,256,439 84,526,180
1899-00. 1898-9.

Aver.prloe wheat.week 258. lid. 258. 4d.
Average price, season. 268. Od. 268. 4d.

The following shows the quantities
maize afloat to the United Kingdom:

This week. Last wee/e.
Wheat qrs.. 3,045,000 3,005,000
*lour, equal to qrs.. 330,000 335,000
»»lM qrs.. 690,000 580,000

81.508,781 82.989,249
1897-8. 1896-7

458. lid. 27s. lid.

34s. lid. 288. lOd

of wheat, flour and

1899.
3,110.000
330,000
620,000

1898.
2,405,000
240,000
880,000

EnKllsb Financial market*—Per Cable.
The daily closing quotations for securities, etc., at London

are reported by cable as follows for the week ending June 1.

London.

Silver, per ounce d.

Consols. , new,2% p. ots.

For account
Fr'ch rentes (in Paris) fr.

Spanish 48
i^aconda Mining
Atoh. Top. & Santa Fe..
Preferred.

Baltimore & Ohio
Preferred

Canadian Pacific
Chesapeake* Ohio
Chic. Mil. & St. Paul...
Den. & Rio Gr., com....
Do do Preferred.

Erie, common
Ist preferred
2d preferred

Illinois Central
Louisville & Nashville..
Mo. Kan. <& Tex., com..
Preferred

N. Y. Cent'l & Hudson..
N. Y. Ontf-rlo & West'n
Norfolk & Western

Do do pref.
Northern Pactflo, com.

.

Preferred
Pennsylvania
'Phlla. &Read
'Phlla.&Read.,Ist pref.
* Phila. & Read. , 2d pref.
^outhem Pacific
'outh'n Railway, com..
Preferred

Onion Pacific
Preferred

Wabash, preferred
Deb. "B"
* Price oer share.

Sat. Mon. Tuet. Wed. Thuri. Fri.

2758 2708 27»,e 279, e 279,6 279ie
1017,e lOlia 1011'»,6 102 10278 10238
1017,« lOlis 10113,

„

1025i«
100-90

1031,

f

10258
00-92»s 01-0212 10100 10115 01 •071*

71\ 71 ^s 7178 7158 72 71%
8I3 85, e 87,6 8% 8% 8%
25^ 26I4 2658 27 2719 2758
7183 7218 7214 73 13 74i«
78 7778 7778 7878 7878
81'8 8114 811a 8214 8214
9618 95ifl 951a 9718 97 >4 9678
28 28I4 27 7g 283a 28I3
11838 II8I4 118% 11988 11979 12058
18% I8I3 1W% .«• 19 1938
69ia 69 14 69 70 7078
12^ I214 I214 121a 121a 121a
36% 36I3 37 37% 376e 3733
19J4 I914 1934 191a 1914

115 1151a II514 115i« 115ifl 115%
81 807s 82 83 83 83
1118 1138 1138 1178 1158
33% 3314 33% 341a 34
1341a 18412 1341a 135 135 135ifl
21ia 2II4 21I4 21% 22
35% 35% 35% 36% 3633
81 81 81 811a 81
eiifl 6II3 6H« 63 63
7638 761a 77 78 i« 78 78I4
66 14 66 1« 6638 6668 6658 6658
858 81a 858 8% 8% 8%

?8l3 281a 28is 28% 28%
1458 141a 141a 14% 14%
3414 341a 34ifl 351a 35%
1238 1-2 38 1238 1278 1268
55% 5512 5638 5678 56%
54% 55 5514 561a 56%
7513 7538 751a 75% 76 76I4
2138 2138 2114 21% 21%
39 39 39 391a 3919

National Banks.—The following information regarding
national banks is from the Treasury Department.

NATIONAL BANKS ORGANIZED.

Certificate Issued May 14'

Valley National Ba'^k, Caney, Kansas. Capital,
Joseph F. Savage, President; J. F. Blackledge,

5,349—The Caney
$25,000.
Cashier.

Certificates Issued May 15.

5,350—The Centurv National Bank of Cleveland. Ohio. Capital,
$500,000. D. H. Klmberley, President; D. B. Beers, Cashier.

5,351—The People's National Bank of Tarentum, Pennsylvania. Cap-
ital, $50,000. William A. Marvin, President; Thomas W.
Pomeroy, Cashier.

5,352—The First National Bank of Weatherford, Oklahoma. Capital,
$25,000. Beeks Erick, President; Elva C. Barrows, Cashier.

5,353—The Lyons National Bank, Lyons, Kansas. Capital, $25,000.
H. K. Lindslev, President; H. G. Doddridge, Cashier.

5,354—The Chandler National Bank. Chandler, Oklahoma Territory.
Capital, $25,000. H. M. Johnson, President; L. C. Parmen-

5,355—The be Smet National Bank, De Sraet, South Dakota. Capital,
$25,000. Thomas H. Ruth, President; E. P. Sanford, Cashier.

Certifi.ca'e Issued May 16.

5,356—The People's National Bank of East Braly, Pennsylvania.
Capital, $50,000. , President; C. J. Crawford, Cashier.

Certificate Issued May 18,

5,357—The National Bank of Carmi. Illinois. Capital, $25,000. John
M. Crebs, President; 8 L. Crebs, Cashier.

Certificates Issued May 19.

5,358—The Guilford National Bank, Guilford. Connecticut. Capital,
«25.000. George B. Spencer, President; Charles Qrlswold,
Cashier.

5,359—The First National Bank of Nortonville, Kansas. Capital,
$25,000. Osman W. Baboock, President; John W. Harris,

5,360—The National BankofSkaneateles.New York. Capital, $60,000.
B. F. Petheran, President; George C. Durston, Cashier.

Certificates Issued May 21.

5,361—The Illinois National Bank of Peoria, Illinois. Capital, $150,-
000. Martin Kingman, President; Frank Trefzger, Cashier.

5,362—The First National Bank of West Cor cord, Minnesota. Capi-
tal, $25,000. J. G. Schmidt, President; W. T. Schmidt,

5,363—The First National Bank of Bel mar. New Jersey. Capital,
$25,000. Thomas P. Burtt, President; William A. Berry,
Cashier.

5,364—The American National Bank of Valley City, North Dakota.
Capital, $25,000. A. L. Plummer, President; James Grady,
Cashier.

Imports and Exports for the Week.—The following are

the impa ts at New York for the week ending for dry goods

May 24 and for the week ending for general merchandise

May 25 • also totals since beginning first week January.

FOREIGN IMPORTS.

For week. 1900. 1899. 1898. 1897.

Dry Goods

—

Gten'l mer'dlse
$1,572,417
8,136,999

$1,570,439
8,580,958

$1,149,852
6,677,358

$3,074,839
8,617,947

Total
Since fan. I.

Dry Goods

—

Oen'l mer'dlse

89,709,416

$56,202,173
180,655,841

$10,151,397

$45,837,078
174,970.045

$7,827,210

$42,708,298
143,892,723

«11,692,786

$61,723,048
170,010,358

Total 21 weeks $236,858,014 $220,807,123 $186,601,011 $231,733,406
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The following is a statement of the exports (exclusive of

gpecie) from the port of New York to foreign ports for the

week ending May. 38, and from January 1 to date.

EXFOBTS FROM NEW TORS FOB THE WEEK.

1900. 1899. 1898. 1897.

For the week..
Prev. reported

«9,775,023
241,083,589

$5,971,599
184,199,585

$9,963,132
192,288,168

$6,763,156
157,117,866

Total 21 weeks $250,858,612 $190,171,184 $202,251,300 $163,881,022

The following table shows the exports and imports of

specie at the port of New York for the week ending May 26

and since January 1, 1900, and for the corresponding periods

In 1899 and 1898.

BXPOBT8 AND IMPORTS OF SPECIE AT NEW TOBK.

&old.
Exports. Imports.

Week. SinceJan.l. Week. SinceJan. 1

Great Britain
Ptrtio** .., $1,257,133

66'785

155,002

$3,652,400
10,499,525

1,648,970
22,700

3,425,643
151,175

$i*,650
5.312

13,816
1,815

$89,129
254,760

Germany ......... 323,275
West Indies . 129,045
Mexico 135,786
Bouth America
All other countries.

265,909
39,564

Total 1900
Total 1899
Total 1898

$1,478,920
750,984

$19,400,413
5,133,033
4,571,079

$22,593
473,314

1,836,352

$1,237,468
6,914,474

68,864,936

Silver.
Exports. Imports.

Week. SinceJan. 1. Week. SinceJan. 1

Great Britain
France

$855,020
21,700

"3,220

""925
920

$19,848,380
332,256

4,100
156,268

50,714
4,605

|i',950
57,881

$59,514
965

Germany 2,628
West Indies 88,178
Mexico 1,127,561
South America
All other countries.

338,323
4,321

Total 1900
Total 1899
Total 1898

$881,785
1,022,305
743,299

$20,396,323
20.3-.i9.07'/

17,128,880

$59,831
152,844
18,227

$1,621,490
1,463.342
1.135.197

Note.—Week's exports include $3,000 gold to West Indies and
$203,730 silver to London, etc., shipped May 17 to 19 but reported too
late to be included in previous week's statement.

New York City Clearing Honse Banks.—Statement oi

condition for the week ending May 26, based on average of

daily results. We omit two ciphers COOJ in all cases.

BANKS
Bank ol New York.
Manhattan Co
Merchants'
Mechanics'
America
Phenix
City
Chemical
Merchants' Exch'ge
Gallatin
Butchere'& Drov'rs
M«chanlc8'<& Trad's
Greenwich
Leather Mannfao'rs
Seventh
State of New York
American Exch'nge
Commerce
Broadway
Mercantile
Pacific
Bepnbllc
Chatham
People's
North America.
Hanover
Irving
Citizens'
Nassau
Market <& Fulton...

.

Shoe <fe Leather
Corn Exchange
Continental
Oriental
Importers'&Trad'rs
Park
East Rl^'er
Fourth..
Central
Second
Ninth
First
N. Y. Nat'lExch'ge.
Bowery
New Y^rk Connty...
German American..
Chase
Fifth Avenue
German Exchange..
Germania
Lincoln
Garfield
Fifth
Bank of the Metrop.
West Side
Seaboard
Western
First Nat'l.B'klyn..
Liberty
N. Y. Prod. Exch'ge
Bk.of N.Amsterdam
Astor
Hide & Leather

Total
,

Capital. Sv/rplua. Loans.

$14,245

Specie Legals.

$1,283,0$2,000,0 $2,007,8 $2,445,0
2,050,0 2.098,2 19,196,0 2,908,0 4,370,0
2.000,0 1,226,6 14,184,5 1,899,2 1,810,3
2,000,0 2,260.6 12,v3l,0 2,289,0 943,0
1,500,0 2,866,5 22,094,6 4,801,5 1,640,1
1,000,0 256,9 4,681,0 1,035,0 157,0

10,000,0 6,420,6 95.902,0 32,862,7 5.173,3
300,0 6.780,3 24,277.3 3,908,3 3,092,3
600,0 218,2 4,632,0 926,5 536,1

1.000,0 1.840,6 8,830.9 1,08J,2 808,8
300,0 88,9 1.020,5 254.3 52,4
400,0 111,1 2,116,0 210,0 236,0
200,0 176,6 982,6 106,1 183,0
600,0 600,4 3,617,7 647,7 205,7
300,0 215,6 3,612,8 698.3 486,9

1,200,0 664,8 4,272,5 243,8 464,1
5,000,0 3.106,8 30,657,0 4,215.0 2.090,0

10,000,0 6,671,1 66,131,1 9,937,0 5,213.2
1,000,0 1,672,8 6,360,3 1,433,1 331,9
1,000,0 1,206,3 12,971,3 2,086.3 1.406,4
422,7 495,7 2,767,1 353.4 574,9

1,500,0 1,144,3 18,318,4 3,861,2 900,8
450,0 988,6 6,129,9 736,9 977,0
200,0 320,0 1,952.1 260,8 529,5

1.000.0 640,2 11.871,4 2,393,1 1.054,6
1,000.0 2,973,8 39,713,0 10.281.8 2.333,7
500,0 444,9 4,171,0 887,6 572,1
600,0 402,1 3,326,0 682,4 189,«
500,0 277,7 2,640,6 374,7 366,5
900,0 1.006,9 6,546,7 1,126,9 682,9

1.000,0 197,3 3.687,3 840,0 263,3
1.400,0 1,718,8 19,400.5 2,792,1 2,989,0
1.000,0 507,3 4.739,3 866,7 533,8
300,0 396,7 1,970,0 177.2 463,4

1.500,0 6,058,8 25,278,0 6,468,0 1,275,0
2,000,0 3.440.7 44,858,0 13,527,0 4.496,0
250,0 159,1 1,259,8 345,2 174,7

3,000.0 2.375,2 22,829,5 4,041,2 1.974,5
1,000.0 544,H 10, 3 70, t 1,964.0 1,267,0
300,0 816,2 8,290,0 1.768,0 636,0
750,0 182,0 2,414,4 482,1 248,5
500,0 9,110,5 37,568,3 8,280,2 1.623,6
300,0 99,8 2,991,8 647,9 284,6
250,0 682,5 3,26 ^0 467.0 445,0
200,0 433,0 3,238,6 809,5 404,8
750,0 327,0 3,229,1 503,0 241,6

1.000,0 1,913,3 37,069,5 7.589,1 3,995,3
100,0 1,257,4 8,410,3 1,920,0 437,8
200,0 619,6 2,610,3 171,4 695,2
200,0 797,9 3,032,9 401,5 540,5
300,0 867,0 10,702,5 2,247,9 937,6
200,0 1,064,2 6,590,0 1,804,1 426,4
200,0 355,2 2.157,2 482,8 162,0
300,0 963,8 5,997,2 1.123,6 679.7
200,0 393,8 2,6^7,0 411,0 299.0
500,0 718,7 11,694,0 1,693,0 2,265,0

2,100,0 1.595,1 33,420,7 7.410.9 2,254,1
300,0 615,3 4,473,0 426,0 575,0
500,0 529,6 6.528,3 960.4 324,4

1,000,0 391,2 4.023,3 485,5 432,6
250,0 393,7 4,628,4 849,3 855,6
350,0 230,7 3.723,0 663,6 294.4
600,0 289,3 2,497.6

792,921,0

346,5 93,0

72.222,7 87,979,3 1667124 71,262,6

Deposit*

$14,088,0
23,3i2,0
16,013,7
12,468,0
25,298,1
4,645,0

118,744,3
24,472,3
5,286 5
7,313,5
1,038,2
2,328.0
925,5

3,317,5
4,622.6
3.640,8

24.963,0
58,120,8
6,907.7

13,291.6
3,547,0

19,798,5
6,351,5
2,737,0

13,314,1
48,733.5
4,766,0
3,488,9
2,870.1
6,856,7
4,110,3

22.783,5
6,552,9
2,050,0

25,455,0
68,452,0
1,537,6

23,912.6
13,137,0
9,205,0
2,621,0

38,030,1
3,303,2
3,497,0
4,187,1
3,137,1

44,974,3
9,455.4
3,220,5
4,407,6

12,645,2
7,983,1
2,291,3
7,162,6
2,825,0

14,414,0
39,329,5
4.586,0
5,315,5
3,659,6
5,705,3
8,938,0
1.755.7

876,610,3

Reports of Non Member Banks.—The following is the
statement of condition of the non-member banks for the
week ending May 26, based on averages of the daily result.
We omit two ciphers fOO) in aU cases.

BANKS.
(COS •mitted.)

New York City.
Borov^h of
Manhattan,

Colonial ..
Columtla
Eleventh Ward. . .

.

Fourteenth Street.
Gansevoort
Hamilton
Mount Morris
Mutual
NineteenthWard .

.

Plaza
Riverside
State
Twelfth Ward
Twenty-thlrd W'd.
Union Square
Yorkville

Borough of
Brooklyn.

Bedford
Broadway
Brooklyn
Eighth Ward
Fifth Avenue
Kings County
Manufact'rs* Nat'l.
Mechanics
Mech's' & Traders'
Nassau National.

.

National City
North Side
People's
Schermerhorn
Seventeenth Ward
Sprague National.

.

Twenty.sixth W'd.
Union
Wallabout
Merchants'

Borough of
Richmond.

Bank rf Staten Isl.
l8tNat.,Staten Isl.

Other Cities.
IftNat., Jer. City.
Hud. Co. Nat., J.C.
2dNat., Jer. City..
3dNat., Jer. City..
Ist Nat.. H(ib. ken.
2d Nat.. Hob ken.

Totals May 26..
Totals May 19..
Totals May 12..

Capi-
toL

%
100,0
300,0
100,0
100,0
200.0
200,0
250,0
200,0
100,0
100,0
100,0
100,0
200,0
100,0
200,0
100,0

150,0
100,0
800,0
100,0
100,0
150,0
262,0
600,0
100,0
300,0
800,0
100,0
100,0
100.0
100,0
200,0
100,0
100,0
100,0
100,0

25,0
100,0

400,0
250,0
260,0
200,0
110,0
125,0

7262,0
7262,0
7262.0

Svr-
plMS.

«
106.6
2U1.4
130,1
55,9
12,8

100,2
64,0

134,1
44,8

158,9
120.7
174,6
61,4
63,9

334,6
178,8

116,0
161,7
161,6
41,2
56.1
67,9

478,2
390,8
204,8
638,4
676,4
116.7
133,5
64,1
71,7

226,7
63,9
66,3
40,4
10,1

65,1
80.2

815,7
549,1
361,0
222,0
442.4
100,4

8191.1
8191,1
8085,7

Loans &
Investr-
ments.

t
1276.1
2029,0
1043.4
1096,6
614,7

1397,8
1926,2
1260,4
1143,4
1922,0
967,5

2829,0
1029,5
939,1

2176,'i:

1461,7

1113,6
1348,6
1411,8
336.4
628.9
722,8

2464,6
2729,1
893,9

3937,0
2689,0
763,4
986,6
681,1
464,9
1098,6
468,4
612,1
670,2
427,0

498,0
690,1

4158,9
2043,7
1327,4
908,4

1824,3
771,4

59581.6
59745,8
60176,6

Specie.

<
16,6

124,0
63,0
47,4
6,7

55,9
102,3
23,0
15.4
61,0
14,6

244,0
22,5
43,9
61,3
66,9

18,7
11,3
74,5
11,7
32,7
33,2

281,1
154,3
13,4

150.0
107.0
11.0
30,9
29,1
8,9

101,8
4,5

21,9
37,4
3,8

14,6
30,9

209.0
74,3
62,4
22,4

108,4
64,6

. T.
AB'fc.
Notes.

«
88.4
96.0
67.2
40.9
61.5
88.2

104,3
126,2
114,7
95.0
53,4

122.0
150.6
87,4

247.2
89,6

86.6
112,8
36,7
23.7
27,9
25,5

206,4
146,6
63,4

268,0
238,0
62,3
48.3
32,6
38,2
10,0
19,7
43,9
16,8
37,8

18,6
20,0

240,4
71,2
82,1
65,0
21,0
45,7

2671,2 3664.6
2626,6'3753,4
2668,113843,2

Deposit, with

Clear'g Other
Agent. Bks.Ac

t
281,2
221,0
321,4
195,7
39,2

152,3
199,9
204.7
224,2
325.0
70,2

157,0
113,9
62,7

347,6
91,1

205,0
141,2
241,4
38,6
68,8

419,6
396,6
182,1
86,4

696,0
426,0
67.6
38.2
94,2
59,3

200.6
78.9
67,4
60,0
64,3

81.1
158,6

690.1
172,4
204.1
148,2
103,1
73,2

8039.9
7952,7
7717,6

104.7

60.'8

2,7
1,3

264.0
281.9
107,2

15,0

100,0
6

84,2
1.0

29,7
30,7

93,1
26,0

219,0
10,1
68,7
60,0
46,2
8.6
2,3

14,0
53,1

8,9

980,0
73,1

'8,''7

90,4
62,7

2877,6
2740,6
2582,2

Net
Depotito

»
1520.4
2073.0
1870,6
1304,9
730,7

1639,8
2380,6
1302,8
1609,2
2122,0
992,1

3406,0
1762,6
1126.8
2716,0
1449.K

1316,7
1406,6
1644,0
288,6
604,1

1086.S
2988.0
3014,5
929,9

4141,0
8037.0
696.7

1004,9
622,4
437,5
978,0
483,0
641,8
693,6
417,1

658,5
727.9

6343,0
1731,2
1107,9
831.0

1605,9
9l)0,S

66441.7
66533 3
66577,4

New York City, Boston & Philadelphia Banks.—Below
we furnish a summary of the weekly returns of the Clearing
House Banks of New York City, Boston and Philadelphia,
The New York figures do not include results for the non-
member banks.

Banks.

N. Y.*
May 5..
" 12..
" 19..
" 26..
Bos.*

May 12..
" 19..

Phila.*
May 12..
" 19..
" 26..

Capital Jc

S^t/rplus.

$
167,565,8
160.202.0
180.202.0
160,202,0

67,651,9
67,651,9
57,661,9

35,346,4
35,345,4
35,345,4

Loans.

$
787,770,0
787,482,1
788,226,4
792,921,0

177,371,0
178,394,0
178,986,0

144,092,0
145,899,0
146,493.0

Specie.

1654798
1637907
1649291
1667124

14.912.0
14.796.0
14.699.0

Legals.

67.787,5
68,353,6

Deposits.^

$
869,156,3
867,246,3

Circ'Vn.

68,781.2 868,620,3
71,262,5 876,610,3

8.325.0
8.636,0
8,520,0

53,758,0
56,339,0
65,710,0

202,364,0
202,701,0
200,359,0

177,712,0
184,091,0
181.695,0

$
21,218.1
21,308,1
21,617,0
21,959.5

4,639.0
4.748.0
4,760,0

6,895,0
7,102,0
7,171.0-

Clearingt,

11687010
995,720.2
10068635
965,215,3

119.608,1
112,608,6
108,679,6

84.009,3
93,623,9
90,400,4

• We omit two ciphers in all these iUrxi/res.

+ Including for Boston and Philadelphia the item "due to other banks."

Auction Sales. -Amoner other securities the following, not
regularly dealt in at the Board, were recently sold at auction,
By Messrs. Adrian H. Muller & Son.

Stocl s.

13 Bond & Mort. Guar. Co. 201
20 Merritt & Chapman Der-

rick & Wrecking Co 135*2
2 Central Trust Co 2100
20 Alliance Realty Co 84-84S!i
10 Bankers' Trust Co 190
25 Morton Trust Co 443i2-446

Stocks.
37 Mechanics'B'kofB'klyn.200
50 Trust Co. of America 201

Bonds.
$100,000 Northwest BR. Co.
1st .5s, Jan. 1, 1900, coup-
ons on $210 lot

By Messrs. R, V. Harnett & Co.

stocks.

Lawrence Power Co. of Massena, N, Y., pref., cum.
common

1,650 St
750 8t. Lawrence Power Co

X $100

gatiMng aM ^itiatxjcial.

Spencer Trask & Co.,
BANKERS,

37 & 29 pine: street, .... NEUr YORK.
Transact a general bankinor businessi act as Fiscal

Agents for corporations, and negotiate security
issues of railroads and other companies. Execute
commission orders and deal In

INVESTMENT SECURITIES.
Members N. 7. Stocfc BxchatiKe Branch Office, 67 State St., Albany

6BOBOE BAROLAT MOFFAT. ALBXAMDBR M. WHITB, Jf

.

Moffat & White
BANKERS,

Members New York Stock Hzohanse,

No. 1 NASSAU STREET, ... NEW TOBl
INVESTMENT SECURITIES.
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^anfejers^ ^iizttU.
DI V IDENDS.

Name of Company.

Railroads (Steam).
Chic. &Ea8t Ills., common .. ..

" " com. (extra)..
" " pref. (quar.)..

Choctaw & Memphis, pref
Delaware & Hudson (quar.)
ulttle Miami, guar, (quar.)
Phila. Wilmington & Baltimore.

Street Rallvrays.
Chicago City (quar.)
South Side El., Chicago (quar.).

Trust Compaiiiei^.
People's, Brooklyn (monthly)...

IVflsoellaneona.
American Graphophone (quar.).
Amer. Steei & Wire, ctm. (qa.)..

" " pref. (qu.)..
American Strawboard
Calumet & Hecla Mining
Columbus (O.) Gas L. & Heat.pf,
Continental Tobacco pref. (qu.).
Cramp (Wm.) & Sons, S. & E.

Bldg. (Quar.)
General Electric, com. (quar)..

" pref
Republic Iron & Steel, pf. (qu.)

.

Rubber Goods Mfg., com
pref.(qu.)..

Street's West. Stable C. L., pref.
Tamarack Mining
United States Printing (quar.)

Per
Oeni.

2

lifl

1
1^4

1"

When
Payable

July 2
July 2
July 2
Jime 11
Jiuio 15
June 9
July 2

3 June 30
% Juno 30

2
1%
1%
1

$10
3
134

1^4
11«
3I3

1%
1
1%
31a

$7

June 1

Jime 15
July 2
July 2
Jime 25
June2S
June 15
July 2

June 15
July 15
July 31
July 2
July 16
June 15
July 2
June 29
June 1

Books closed.
(Days inclusive.)

June 14 to Juno 17
June 14 to Jimo 17
June 14 to Juno 17
Holders of rec. June 2
June 1 to June 15
June 1 to Juno 8

June 16 to Juno 20

Holders of rec. May 31

Holders of rec.
Juno '9 to
June 19 to
Juno 16 to
Holders of rec.
Holders of reo.
June 16 to

June 1
July 2
July 2
Juno 25
Juno 1
June I
July 2

June 6 to June 15

June 16
July 8
Jiuie lo
Juno 15
June 6
Mav 22

to
to
to
to
to
to

July 1
July 15
June 14
July 2
June 14
Juno 1

WAL.L. STREET, FRIDAY. JUNE 1, 1900.-5 P. M.
The Money Market and Financial Sitnatlon.—A better

sentiment has developed in Wall Street and the tone of the
security markets has improved during the week as a result
of the progress made by British troops in South Africa, an
alleged agreement between sugar refiners in regard to prices
of their output and a settlement of the local gas contro-
versy. Actual business, while steadily gaining in volume,
is still much restricted. The total transactions in railway
bonds during the month just closed were less than one-balf,
and in stocks less than two- thirds, what they were during
May last year.
The national political campaign is daily increasing in im-

portance as a factor in the situation, and there are those
who regard the uncei'tainty as to its outcome also increas-
ing. However this may be, there is a degree of caution
manifest in financial circles such as usually prevails when
it is difficult to forecast the future. Meanwhile money
continues to accumulate at this centre and rates are about
the lowest on record. The probability of an early end of the
war in South Africa is reflected on the London Stock Ex-
change, where consols and Rand shares have materially
advanced. The money markets abroad are daily growing
into a normal condition and no gold has been shipped from
here to Europe this week
The open market rates for call loans on the Stock Exchange

during the week on stock and bond collaterals have ranged
from \% to 2 per cent. To-day's rates on call were \% to
2 per cent. Prime commercial paper ^% to 43^ per cent
The Bank of England weekly statement on Thursday

showed a decrease in bullion of £356,707 and the percent-
age of reserve to liabilities was 44-37, against 44*22 last week;
the discount rate remains unchanged at 33^ per cent. The
Bank of France shows an increase of 34,725.000 francs in
gold and a decrease of 1,550.000 francs in silver.

The New York City Clearing-House banks, in their state-
ment of May 26 showed an increase in the reserve held of
14,354,600 and a surplus over the required reserve of
$18,812,325, against «16.555.225 the previous week.

Capital
Surplus
Loans & dlsc'nts.
Circulation
Het deposits
Specie
Legal tenders

Reserve held
Legal reserve

Surplus reserve

1900.
May 26.

72.222,
87,979.

792,921
21,959,

876,610,
166,712,
71,252.

700
300
000
500
300

Differen'sfr'm
Prev. week.

Inc.
Inc
Inc.

400 Ino
500 Ino

237,964,900
219,152,575

4,695,600
342,500

7,9.W,000
1,783,300
2,471,300

1899.
May 27.

1898.
May 28.

58,622,700 69,022,700

Ino. 4,254,600
Ino.1,997,500

18,812.325 Inc 2.257,100

77,386,700
745,923,400
13,765,700

8P9.705,100
20.n,876,500
59,483,500

266,360,000
222,426,275

43,933,725

75,641,900
589,727,400
14,737,200

696,006,400
173,862,000
53.844,200

227,706,200
174,001,600

53.704.600
NOTB.—Returns of separate banks appear on pa^e iOSO.

Foreign Exchange.—The foreign exchange market has
been dull and featureless. Theie was a limited demand
and the tendency was to lower rates.
Posted rates of leading bankers follow:

Ju7ie 1.

4 85ifl

4 84 @4 8414
4 83i4®4 8414
5 18i8*'®18i8

40 'a)40i]6
9458®94lii6

4 881^^Ime bankers' sterling bills on London.
Prime commercial
Documentary commercial.......!!!!!!!!
Paris bankers' (francs) ...
Amsterdam (guilders) bankers
grankfortor Bremen (reichmarks) b'kers

* Less ii<<.

To-day "s actual rates of exchange were as follows: Bank-
ers' sixty days' sterling, 4 84K@4 84^^; demand, 4 87@4 8731;
cables, 4 87^@4 88; prime commercial, sixty days, 4 84(3

Sixty days. Demand.

5 16VaS I6I4
40l4®40Bie
95i4®95&iB

4. 843^; documentary commercial, sixty days, 4 83)4@4 84}^;
grain for payment, 4 84(a4 84J^; cotton for payment, 4 83^
@4 83%', cotton for acceptance, 4 84(34 84^^.
The following were the rates of domestic exchange on

New York at the under-mentioned cities to-day: Savannah,
buying par, selling $1 00 per $1,000 premium; Charleston,
buying par, selling 1^ premium; New Orleans, bank, $1 00
premium ; commercial, 50c. discount ; Chicago, 10c. per
$1,000 premium; St. Louis, 25c. premium; San Francisco,
iSc. per $100 premium.
United States Bonds.—Sales of Government bonds at the

Board Include $12,030 3s, coup., at lOO^^ to 109%; $500 3s,

reg., at l<i9i^; $1.0U0 4s, coup., 1925, at 134^^: $1,000 4s,

coup., 1907, at 1155^ and $3,000 4s, reg., 19U7, at 115%.
The following are the daily closing quotations; for yearly
range see seventh page following.

Interest
Periods.

May
26.

May
28.

May
29.

May
30.

May
31.

June
1.

28, 30-year, ref'd'gt
28, reg.
38,1918 reg.
38, 1918 coup.
38, 1918, small. reg.
38. 1918, small.. o'p.
48,1907 reg.
48, 1907 coup.
48,1925 reg.
48, 1925 coup.
58,1904 reg.
58, 1904 coup.

Q."-Mch!
Q. -Feb.
Q. - Feb.
Q. - Feb.
Q. -Feb.
Q. - Jan.
<; ;. - Jan.
<;;. -Feb.
Q.-Peb.
Q.-Feb.
Q. - Feb.

*104
* f^g^q
*109i2
'109 12

*i'09"
115%
*115%
*134ifl
*134i2
-113^
*11334

*104
* f*978
*109is
109 12

•io9"
*115%
*115%
n34»«
134%

*113si.

*113%

*104
* 9»'8
"109>fi
109%

*i09"
*115%
*115%
*134ifi
M.S4I2
*113%
*113%

3

:

*104
• gg's
*109i2
*109ia

no9
*114%
11588
*134ia
*134i«
-113%
*113%

*104
99%

*109i4
10^
no9"
*H4%
'115%
*134ifl
134^
113%
*113%

Tills Is the price bid
t Prices are quotation

at the morning board ; no sale was made.
8 in "Unlisted Dep't" for bonds "when issued."

State and Railroad Bonds.—Sales of State bonds at the
Board include $15,001) Virginia funded debt 2-3s of 1991 at
93 to 933^ and $3,000 Tennessee settleooent 3s at 9(53^.

On a volume of business somewhat larger than that of

last week, bnt averaging less than $1,500,000 par value per
day, the market for railway bonds has been generally firm
in tone, although advances are in most cases limited to
fractions Some activity is noted in a few issues not
frequently dealt in, including Galveston Harrisburg & San
Antonio, Kansas City & Pacific and Sherman Shreveport &
Southern bonds, all ot which were strong features. Toledo St.

Louis & Kansas City trust receipts on large transactions
made a further advance of 33^ points, thus establishing a
new high record.
In addition to the above the active list includes Atchison,

Baltimore & Ohio, Central of Georgia, Central Pacific,

Northern Pacific, St. Louis & Iron .Mountain, St. Louis
Southwestern, Union Pacific and Wabash issues.

Stock and Bond Sales.—The following shows the volume
of business in stocks and bonds on the New York Stock Ex-
change for the past week and since Jan. 1

:

Sales at ^Week end. June l.-s . Jan. 1 to'June I.—

%

If. T. Stock Exch. 1900. 1899. 1900. 1899.
Government bonds »17,500 S101.60C 14,663.660 t6,247,4(X)
Statebonds 18.000 22.000 1,189,200 1,621,800
RR. and misc. bonds.... 6,657,000 11,074,000 254,218,400 488,815,900

$11,200,600 $260,071,260 $496,685,100
2,)00,118 5H.109243 91,226,064

$204,802,900 $6,672,701,718 $8,856,802,400
4,200 $55,760 $282.73«

Total $6,692,500
Stocks—No. shares 1.287,442

Par value $124,874,2JO
Bank sbares, par value.

We add the following record of the daily transactions
Week ending
June 1, 1900,

Stocks.
Shares. Par value.

Saturday 83,420 $8,212,000
Monday 213,904 20,503,900
Tuesday 252,183 24,614,300
Wednesday
Thursday 307,018 80.137,100
Friday 430.919 41,506,900

Total 1,287.442 $124,874,200

Railroad, die.

Bonds.
$60S,000
1,203,000
1,535,600

HOLIDAY.,
1.7H2,000
1,528,500

State
Bonds.

$18,000

U.S.
Bands,

$3,000
4,500
6,500

5,000
1.000
2,500

$6,057,000 $18,000 $17,500

The sales on the Boston and Philadelphia Exchanges were

Listed
shares.

Saturday 2,261
Monday 6,054
Tuesday 6,196

-Boston.-
Unlisted
shares.
2,065
5,432
12,630

Wednesday ..HOLIDAY
Thursday 9,480 11,506 44,200 32,384
Friday- 26,475 12,973 65,100 24,474

Bond
sales.
$16,500
36.C00
86.670

Philadelphia.
Listed Unlisted Bond

shares. saU»,
4,53.S $152,840
6,742 138,687

18,073 126,100

shares.
4.890

17,115
17,766

9.297
14,173

29'<.750

145,360

Total 49,516 44 605 188.470 96,619 52,818 855.227

Railroad and Miscellaneons Stocks.—Week by week the
stock market becomes narrower and the operations more
protessional in character. Business was at the minimum
on .Monday, when the transactions amounted to only about
214,000 shares, but steadily increased to over 4' 0,000 to-day.
With this increase the tone of the market is stronger, es-

pecially to day, and prices have generally advanced.
Atchison preferred was an active feature and advanced 3%

points on purchas-s said to have been largely for foreign ac-
count. There was an advance of 53^ points in Burling-
ton & Quincy, although none of the various rumors in re-

gard to refunding plans or new and important Eastern
connections have Veen confirmed. The entire granger
group was strong in sympathy Metropolitan Street Rail-

way advanced 5% points to 158^:^, making a gain of 1A}4
points within about two weeks. Missouri Pacific was one
of the most active of the railway stocks, but relatively weak.
American Sugar Refining led in point of activity and was

decidedly strong, advancing 1% points on reports of har-
mony of action by the various refiners in advancing the
price of sugar. Tennessee Coal Iron & Railway recovered
4 points. Federal Steel 3 points and Steel & Wire 3 points of
the recent decline in those issues. Brooklyn Union Gas
shows a gain of 15 points as a result of changes in the local

gas situation.



1082 THE CHRONICLEl-STOCK prices (2 pages) Page 1. [Vol. LXX,

New York Stock Exchange—A Daily, Weekly and Yearly Record.

8TO0K8—niaHB8T AND LOWEST SALE PRIOBS.

Maturaay,
May 26.

•16« 179/
•13 44
83^ 269*
68% 709*
76 70^

"iiii "'9it
71 715^
•80 6S

•lOS 112
939i 989<
•61 63
103 ....

•lie 117
275^ 279«
1S6 126>t

•lOl
•133
13«

•85J<
•75
•35
33
•63
115^
173J4
183H196
106
•113
•170

•36
•68«

•108
•34
64
13H

•48

•16K
114M
177
18«
•67H18«
•4«

•149«

85M
18M
•47)4
92

103

"l29*
86%
75H
36
23
53

11B5<
178!<
162H
200
loex
117
180
13

60
106
28
67
lavft

28H

4l^
17k
n4Vi
177
18^
68i«
14^
5

15i<
IIX
86),
19
50
95

•153^ 164

38
66^

IU3

•48
•16
•17

•
......3
•19
a6«
•91

•212
•73
78«
90M
192h:
*30)i
•76
•13V6
3H

•108
62«
96
•3<«
*85)*
1'^

55H
•39

•187)6

:

1131
•11)6
•70
•83

133 136
ills ijl8
aoH 21

I36« 86 9i
79 79
69% 60H
'4H 74)4

48 48
80 85
57 69
139!^ 130

•6 7)4
a4i< 84%
•56 60

Monday,
May 28.

•16)6 179<
•43 44
25 8S9i
6-% 70),
74« 76

79 ,9U
70M 71)^
60 65

•105 112
93)6 ^3H
5 H 515i

•103 ....

117 117
2m 27)6
125^127%

101 101

12?6
•85)6
•74)6
*35
»2iJ

151

9

•196
10C«
•112
•170
•13M
•35)6
58)6

il06
•34
•64

1896
8fi%
75)6
86
24
51

11596
178)4
16354
200
10696
lie
180
129<
37J6
59

106
2«
67

6
48H
116)6

•113
177
•18)6
•87)6
•18)6
95

•1*96
•11)6
86)6
18)4
•47M
•93

6
42)6
16)*

114^
177%
1894
69)6
14)ft
6

15)6
12)6
36^
18)6
50
95

U58)6 163)6

6
889t •37
679* 66)6

113 ll-^^
18 *17H
49 *18
17 16
17^ •16)6
16 »

40
39< •3

16 •15
3891 •27)6
94 *9l

820 1213)6
74 •7:<!

79X 78)6
va% ««%

134 I5a)6
31), •30)6
77M •76

12k 13
a^i «3M

• *• •« 108
62H 62
96 196)6
25)6 2«)6
67Vt •65

U<H •10
329-, •32)6
OST* 51)6
40 St- 96

189 •187)6
131)6 131
12k, 11)6
7H •70
85 •32

6%
S?)6
67

112)6
18
49
17
17)6
16
40
SH

16
3S9i
94

212)6
74
79)6
90

3iH
77)4

S9t

"62)6

9.'ki

»4k
67
11)6
34
59<

3996
189
13Iki
li'.6

79
US

•133 186
•311 814
8096 31

3496 33
*78)6 79
6996 69T16

74 74ki

•49 50
•80 88
59 13

12996 130
2% 2)4
•6 7
3496 2196
•55^6 60

Tuesday,
May 29.

•16)6 179<
•42 44
2596 26
71 71)6
75)6 76)6

799i 80
7096 7196
60 65
•05 109
i94 94
5196 52

102 ....,

117)6 117M
27)6 87)6
127 128)4

TOl
]2?)6

1296
•85)6
75i435
22
51M

11594
173
163

101
12796
1296
86%
75M
86
24
52

11696
173
165

106)6
111
•170
•13M35
58)6

103
'24
•64

•6
43
16)6
118%
176
18%
68
14
4M

•149»
•11)6
•3994
18

•47)6
19194

107
117
180

11^
36
69%
106
38
67

6M
42)6
16)4
118%
177

68
14
5
15H
18%
36)4
18
50
9196

164)6164)4

38
65%

•112M
17%
48
•16
16)6

'3
•15
27)6
92

212)6
75
799i
8996

155)4
•30)6
76 i4

129i
•3)6

108
621^
96)6
*34
•65
11
•33
54%
•89

•187)6
131)4
•11
'iO
33

88)6
869i

113
17%
48
17
17)6
16
40
396

16
28)6
92

220
73
80)6
90)6
166
31)6
76M
13)4
3)6

'62)6

9tfk,
25
66)6
11%
84
55)6
40

189
1319i
12>4
79
86

1133 134)6
•211 814

21 31

"85*' '3594

7896 7896
60% 60H
7496 7596

•49 51
80 88
•59)6 61
13P94 13^)4
•8% 2)66 7
34% 84%
55% 60

Wednesday] Thursday,
May 30. | May 31.

16)6 175
•43 44
861^ 37
71)6 73
76)4 77

o
o

>

o

O
>
Kl

fWday,
Jwne 1.

80)6 80)4
7196 7296

65
109
95
53)4

60
105
96
63

103
118 118
2796 27%
128% 13994

IOC
138%
12%
•85)»
•74)6
35

52
11696
173
•163

100
187
12)6
86%
76
86
20%
58k

11794
173
165

107% 108
111 116
170 180
13% 12%
i34% 34%
58% 5991

•24
64

27%
67

•6
•42
•16%
11196
177%
19
69
13%
•4%

•1496
ia%
37
•18
•47)6
i95

6)4
43
17

118"

177%
19
69
14)6
5
15%
12%
37
19
50
95

153% 163

6%
3796
66%
113
18

•4t.
•16
17

•3
13
28
S9096
212)6
75
8096
90%

156

38n
6696
112k
18
50)4
17
17)4
16
40
5

16
2b%
9094

75
8196

157k

12%
3%

lOS
62
9H%
25)6
66%
11
33M
sm
39
187%
13196
112%
70
•33

13%
396

"84)6

96k
25k
66%
1196
33k
56
39%
189k
13296
12)4
79
35

132% 135
211 314
8196 2194

"35)6 "8594
79 79
60% 61k
7596 76%

•16% 179443 44
2896 37%
7296 73k
7696 81

80% 8?
7a 73
•60 65
105 109
9iH 94%
5296 53)4

102
119 119%
28 28k

12996 131)4

100

1296
186%
•7496
•35
20
59%

11796
1173)4
165
197
107%
112
170

1296
•35
59%
103%
•24
•64

1891
86%
76
36
34
52k
11»H
17394
167
2C0
1C9%
117
180
1294
36
60%
105H
27k
67

•6
*43
•16%

•11194
178
•1896
68%
18%4%
1496
1296
sen
18%

•47)6
•98

654
43
17

11396
17994
19%
69%
13k
5%
15%
1296
38
18%
60
96

15 15
155% 167%

38%
66%
112%
18

•48
•16
•17

15
29
91
312%
74%
61
91%
167%
•30%
•76
13%
3)4

108
84
96%
25
68
11«
33%
55%
89%

188
133)6
11%
70
•33

38%
66%
114k
18
50k
17
17%
16
40
4

16
89%
9t

820
74%
8196
92
16t9»
3194
77
13%
3k

108
64%
98%
25)4
66k
Ilk
S4>4
f56M
3tf>v

IWO
133k
13%
79
36

STOCKS.
N.Y. STOCK KXOH.

49 51
80 87
59 61
130% 130%
•2)6 yk6 7"..

•24% 24%
•55% 60

•182% 135
•211 2l5
81% 82

35% 36%
•7a% 79
61% 6196
7696 7696

PI 52
•8u 87
80 61
13096 133
•2k 2k
•6 7%
2496 25^
35% 60

Railroad Stocks.
Ann Arbor

Do pref.
Atoh. Topeka & Santa Fe.

Do pref
Balt.&Ohlo,TOt.tr.oertfB.

Do righta
Do pref.

Brooklyn Rapid Tranilt. .

.

Buffalo Booh. A Plttibar^
Do pref.

Canadian Paolflo....
anada Sonthem

Capital Traction
Central of Now Jeriey . . .

.

Chesapeake & Ohio
Chicago Burl. A Qulnoy . .

.

Chicago Consol. Traction.
Chicago & Bait. Illlnoli. .

.

Do pref.
Chicago areat Weitem. .

.

Do 4 p. 0. debentures

.

Do 6 P.O. pref. "A"..
Do 4 P.O. pref. "B"..

Chlo. Indlanap. ft Loalir..
Do pref.

Chicago MUw. & St. Paul.

.

Do pref.
Chicago A North Weitem.

Do pref.
Chicago Rock Isl. & Pao.

.

Chic. St. P. Minn. & Om..

.

Do pref.
Ohio. Terminal Transfer..

Do pref.
Cler. Cln. Ohio. 4 St. L. . .

.

Do pref.
Cler. Lorain A Wheeling.

.

Do pref
Colorado Mid., TOt.tr. ctfs.

Do pref. Tot. tr. ctfs.
Col. & Sou., listed May 24

Do 1st pref. do
Do 2d pref. do

Delaware * Hudson
el. Lack. A Western. .

.

Denyer A Bio arande. ,.,.
Do pref

Des Moines ft Ft Dodge.

.

Dul. So. Shore * Atl
Do pref

Erie.
Do 1st pref
Do 2d pref

HvansT. A Terre Haute .

.

Do pref
Ft.W.* Den. O., stamped

t.Worth & Rio arande
Great Northern, pref. . .

.

r'nB.&W.,deb ofs. "A"
Deb. otfs. "B"

Hooking Valley
Do pref.

{ lllnols Central
-Iowa Central

Do pref
Kanawha & Michigan...

an. 0. P. ft Gulf, tr.reo.
Kan. City Southern (w. 1.)

Do pref. (w. 1.)

Keokuk M Des Moines. . .

.

Do pref
Lake Hrle ft Western. .

.

Do pref
Lake 8h. ft Mloh. South.

.

Long Island
Louisville ft NashylUe. .

.

Manhattan BIeT.,oonso!
etropoUtan Street. . ,

,

Met. West Side Bl. (Chlo.j
Do pref.

Mexican Central
Mexican Nat'l tr. rects...
Michigan Central
Minneapolis ft St. Louis. .

.

Do 3d pref.
Minn. St. P. ft a. B. Marie.

Do pref.
Mo. Kansas ft Texas

Do pref.
Missouri Paolflo..
Moblleft Ohio
Morris ft Bssex , , ,

,

NY. Central ft Hudson..
Y.Ohio, ft St. Louts...
Do 1st pref.
Do 2d pref.

New York A Harlem.,,,,,
N Y. Lack, ft Western. . ,

.

N. Y. New Haven ft Hart
N. Y. Ontario ft Western.

.

Norfolk ft Southern ,,

Norfolk ft Western
Do pref.

Nor. Pao. By., rot. tr. ctfs.
Do pref.

Or.BR.ftN.Co.Tot.tT.cfs.
Do pref., TOt, tr. otfs.

Paolflo Coast Co
Do 1st pref
Do 2d pref

PennsylTanla
Peoria Decatur ft BTansv.
Peoria & Eastern
Pere Marquette

Do pref

Sales
of the
Week.
Shares

36,630
84,509
26,777

6*286
36,408

600
1,990

600
5,416

75,490

300

3,723
50

100

"206
740

43,675
685

1,330

19,546

830
25

3,260
760

140
160
720
125
230
386

1,960
600
586
200
10

710
1,615
535
It
80

100
3,315

""88
1,440
5,588
2,858
800
100

"300
• • • • fl

• ••••'

93:
380
34

950
10,980
8,935
4,700

"ioo
3,880
640
in

1,585
550
400
600

3,501
1,105

53,616
620

15,272
120

Range for year 1900
On basis of loo-sh're lots

Lowest.

110
36

6,427

16%Mar 8
41 Jan 3
1896Jan 8
58%Jan 11
55%Jan 8
)6May 7

7 294Jan 9
63%Mar 19
52 Feb 87
93 Jan 18
9096Jan 4
479*Feb 37
9194Feb 38
113 Jan «
2e96M£y 13
119%Jan 10
37 Apr 25
88 Jan 31
120 Jan 17
1196Jan 11
85 Jan 12
73 Jan 11
35 May 24
14 Jan 15
46%Jan 24
114%May 12
169%Jan 18
15796May 14
195%May 9
104%Jan 9
112 May 12
172 Feb 8

9 Jan 9
32 Jan 16
57%May 18
103%J'ne 1

14%Jan 10
46 Jan 2
9 Jan 4

21 Jan 5
5%Jan 29

3896May 16
14%Jan 6

113 Jan 8
174 Jan 11
16%Jan 10
66%Jan 10
13%Jan 15
4%May 24

13 Jan 19
11 96Jan 9
31%Jan 9
1596Jan 10
40%Jan 5
90 Jan 34
14%Apr
15 J'ne

150 May 12
53%Mar
6 Mar 10
30%Jan 10
58 Jan "

11096Jan -

ll%Jan 12
47 May v

10 Jan 2

7%Jan 31
17%Apr 19
41 Apr 6
3%May 24
15 Feo 2

20%Mar 16
83kFeb "

4197 Jan
47)4J an
77%Jan ,

87)tMay 14
144%May 14
24%Jan 29
76 Feb 2'

10%Jan
3%J'ne

n04 Jan 82
58 Jan 25
9096Jan 12
16 Jan 2
60 Feb 5

10 Jan 5

31%Jan 11
3896Jan H
39 Jan 12
n83%Janl^
l29%May 12
ll%May 88
78 Apr 17
33 Jan 2

5400 May 16
il30 Jan 18
i311%Apr 5
3096May 86

8,440
44n

36,0«7
8,058

930

600
25,327

730

"soo

Highest.

18 Mar 26
48 Apr
2996Apr
7496Apr .

89%Apr 19
IkApr 20

90 Apr 16
80%Apr 10
70% Mar 29

115 Apr 26
9996Feb 18
58kApr 7
93 Feb 26
12896Apr 80
33%Apr -

133%Apr
3996Jan 15
109 Mar 27
124 Jan 6

15%Apr 2

89 Feb 1

7896Apr 2

43 Mar 31
29 Apr 16
63%Apr 4

12696 Apr «
l74%Mar 21
167%May 32
300 Mar 28
ll496Mar 28
123%Jan 31
175 ilar 3
1396Apr 27
3996Apr 27
6696Mar 30
lll%Mar39
28 Apr 27
73 Apr 19
1396May 3
39%Mar 81
796Mar 33
47%Mar 37
80%Mar 31
119%Mar 88
186 Feb 30
34%Mar 26
76kMar28
19 Mar 26
6%Mar 5
17%Mar 5
1496Mar27
43%Apr 4

83%Apr 4

5496Mar 15
94%Apr 19
16kMay82
19 Apr 3
174%Jan 8
58 Mar 39
8 Mar 27
41%Apr 21
87%Apr 5

116%Apr 2
199!(Mar 80
58 Mar 30
18 May 4
2l%Mar 37
17%Apr 19
4S96Apr 3
3%May 24
17%Mar 27
34)6Apr 9
100 Apr 2
212%May 28
89 Mby 5
8796Apr 2
101 Feb 14
183 Feb 13
37%Apr 5
82%Feb 14
1496Apr 18
5 Mar 17

§112 Feb 3
6994Mar 28
97kApr 5
27 Apr 24
69 Apr 24
1296Mar 28
40%Apr 17
61%Apr 16
48kADr 2
n89kMay 4
13996Apr 4
14%Mar 29
85 Jan 81
40)6Mar 39

{400 May 16
§135 Mar 10
921594Jan 3
26%Mar 38

3296Jan 10
67 Jan 8
50)6Jan 11
72%Jan 8

46 May 12
83 May 1

'

57 May 10
128%Jan 12
]%Feb 27
6 Feb 21

. 80 Jan 29
.1 65%Jan 31

40)6Apr 18
81 Apr 28
6 396Apr 4
78%Mar 28

53%Apr 10
87%Jan 4
6696Jan 2
14296Apr 5

4 May I

9%Mar 36
89%Mar 87
68 Mar 31

Range for previ-

ous year (1899).

Lowest. Higlte^

14 Apr
36 May
17 May
5096Jan
43%J'ne

67%J'ne
61 Deo
30%Mar
69 May
8496Mar
46%Dec
85 Feb
97 Jan
3396May
114%Dec
85 Dec
5996Jan
11396Jan
l096Deo
88 Deo
6096Jan
38 J'ne
796Jan

31 Jan
113 Deo
165 Deo
141%Jau
188 Jan
100 Dec
91 Feb

170 Jan
7%Jan
31%Deo
48%Jan
94 May
9 J'ly
87%J'ne
6 Oct

16%J'ly
496Sep

33 Deo
13%Dec
106%Jan
167 Jan
16%Deo
63 Deo
13%Deo
3 Apr
796Jan

10 Deo
37%Deo
15%Deo
36 Mar
70 Jan
14 Aug
14 Feb
143%Jan
49%Jan
5 May

33 J'ly
53%Deo
105%D6O
10i4Mar
40 Deo
796Jan

<••••• ••••

«••••« t»»«

•••••• ••••

3 May
15 Mar
1496J'ne
60 Jan
196%Jan
45 Dec
63 Mar
85%Dec

147 Dec
13%Aug
44%May
6 Jan
1 Jan

110 Oct
35%Jan
73)6Jan
896Jan
39 Feb
9%Dec

3896Deo
33 Doo
33 Jan

176 Jan
130 Deo
ll%Deo
85 Mar
39 Deo

1360 Jan
139%Jan
1198 Jan
18%Jan
70 May
1796Mar
61%Jan
4396Jan
68 Deo
33 J'ne
6896J'ne
38 May
84%Apr
58kJ'!y
122%Jan

1 Jan
4 May

ISHOrt
*8%0«»

81«Aw

85%NoT
137 Apr
59 Not

103 Dm
99%M»y
70 Jan
94 Not

18096NOT
3i%Dea
149%Feb
8896Apr
100%8ep
13396S«9
3096Jan
103%Aug
85%Aafl
44968ep
19 Not
58%NOT
136%8ep
179 Qep
173 Sep
310%8e9
122)6Ja]l
128%8ap
185 Sep
25%Mar
56%Mw
6496NOT

108 Dm
1696Jan
49%Dm
11%I>M
27 Sep
8%Jan
58%Mar
25 Mai

12596API
194%Oot
2696Apr
80 Apr
23%Jan
8 Not
17%N0T
16%Jan
43 Jan
33%Jan
46%N0T
98%Sep
36 Jan
30 Mar

196 Mar
61%Jan
9%Oot

3796Sep
66)4Sep
133 Jan
16MAnc
d8%AQ«
16 Mar

••••• #•••

•• • t«« •••
-. c b

'* Am
34 Dm
85 Dm

308 Jan
85 Apr
88960ot

13396Apr
869 Mar
89%N0T
83 Not
i7%Apr
6%Sep

116 Jan
78 Aug
99%Not
37%M«y
73 May
14%Jan
45%Aag
53%Apr
63 Aug

1187 Not
14496Mar
1996Jan
85 Oet
41 Jan

1390 Mar
!138%Mh
1332 Apr
38%Mar
88%N0T
8896Aii«
74)iAo«
57%Aug
81%Jan
58 Jaa
77|6S«P
54 Not
90 r*b
6896NOT
148 Jaa
796NOT
7%N0T

• Bid and asked prices ; no sales were made on this day. I Lus than 100 shares.

OUTSIDE SECURITIES (Given at foot of 7 oonsboutivb vKQ,m).—82REST RAILWAYS, Jc

atr»et Railway.
NHW YORK CITY.

llMOk St ft Ful F—Stook

.

Istmort 4s 1950... JftJ
•way ft 7th Ave—Stock.
latmor 6s 1904...jftD
»dmor 5« 1914.... JftJ
Con 5a 1943—Sm Stock

S'wajSnr Ist5s«n.l934
Sd oslnt as rental. 1905

Central Crosatown—stock
i«t M 6s 1932 MftN

Cen Pk N ft H BIT—Stock
uoasol "!» 1902 JAD

Bid. Ask.

85 37
98% 100%

835
1104 105
110 lis
Exohl 1st.

iMS 117
1104 105
870 300
{186 130
198 301
10« 107

Street Railway.
Chrlst'p'rftlOth 8t-8took
Coift 9th Ave 5s-See Stock
Dry D H B ft Bat—Stook .

.

iRtgold 5s 1933...JftD
Scrip 5b 1914 PftA

Hlghth Avenue—Stook. .

.

Scrip 6« 1914
42d ft Gr at Fer—Stock..

.

42d at Man A8t N Ave..
Istmort 6s 1910.. MftS
3d Income 6s 1915. JftJ

Lex Avft Pav F 5s-S« Stk
Ninth Avenue—Stook. . .

.

Bid. Ask.

178k 184%
Bxoh > ist

100 135
1116 11696
97 100

896 400
106 109
396 410
50 65

118 lis
98 99%

Bxohl 1st.

198 305

8tr»et Railway.
Second Avenue—Stock

.

Istmort 5s 1909..MAN
Consol. 5s, 1948...FftA

Sixth Avenue—Stock. ....

Sou Boulev 5s 1945..J&J
So Fer 1st 5s 1919.AftO
Third Avenue— iS'«e Stock
Tarry W PAM 5s. 1938
Yonkers St RR Ss

38tb A 29tb Sts 1st 5s. .'»6

Twenty-Third St—Stook.
Deb 5s 1908 JAJ

Union By 1st 5s '43.FAA

Bid. Ask.

198 301
jio-^k 108%
1119 119%
303 310
«113 114
{10896
Bxoh list.

108 no
108 no
{114 t . .«

400 406
106 loa
118 114

Street Uallwaya.
Wastchest lst5i'4S..JAJ

BROOKLYN.
Atlan. Ave.,5i 1909. A.AO
Con 58 g 1931 ...AAO
Impt 5s—Se« Stook Bxc

B. B. AW.B. 5s 1933. AAO
Brooklyn City-Stook ...

Cons 5i— See Sleek Bxc
BklynCro8Bti\Ssl908 . J ftJ

BklnHgUlst 58 1941AAO
il kyn g Co.A Sub—Sm St
Bklyi: Rap. Trail.—Sm St
"1-

' •^qm.Qr..tR"ltTnl8t«s

Bid.

{109

{107
113)6
h list.

llOlk
830
hauso
107
10«

ok Bx.
ok Bl.
{ ....

Ast
^

III

108
na

103
J 80
llrt.

107%
106
list.

LUt
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8T00KS—HIGHEST AND LOWEST SALE PRIOES.

Saturday,
May 26.

•5fl«
•82i<
•lex

•67
•87«
•5

88M
•12«
•9%

•871<

a
87M
•58

66
85
17
5!M
39
69!^
89
6

38M
15i>i

lOM
70

la
37J<

83« 33?<
12H 121^

•16« 16^
114^114)4
•36 ....

•45 ...,

Monday,
May 28.

•58
•82«

55>4
8 7%
68
•87^
•5

38ii

9%
•68
33)^
11
!i5M

65
85
16%
56«
28
59«
b9
6

38M
15^
10
70

n
26?i

Jlfaj/ 29

9Z% 83%
13 12Vi
539i 55H
16>4 \«H

113% 113%
•25
45

68$« 64
78^ 739i
*8 8^,
iiOH 309«
9H 9^

• Jl 63
26M 2«9<
•15 IBM
47H 47H

•lis 113
16« 16%
55 65H
31 81
•90 93

63V< 63%
73k 73H
8 8

•30^ 20%
9 9%

•150
29H
62«

•n«
156
•8«
22H
•37
•88
J20k
70
SIM
735^
113
•liOH
39
329i
74
92

130
•11
165

...!!^
•35«

•120
16

192
21
78H

156
38

\'^
4

28H
371^
89
20H
70
3451
74
niM
112^
93
8a«
74
92«

134
43M
165
7«
IH
36H

125
15
192^
241^
78%

61
26
169

*16

51
2«M
16M
47

•114 118
16)4 169i
65 e6H
35 S3

66J<
8494
16%
66i>i
•88
•38
•87^
•5

137

•88
33
•109^

26H
•58
103«
34
il2H
56
•16M
U4
•36
•45
•61

"54"

73X
*a
20«
9

51
36H
•16
•45

Wednesday
May 30,

69«
84«
17Vi
66^
88^
59>4
89
6

37
16«
10
73
33H
12
2««
62

34M
13^
66V^
16H

114

63
141
54H
74
8«
31^
9H

61
36J6
16>4
48X

I149)ij 150
31^ 34H
6^H 65
iiH n^
54V« 64H
•8X 4

•31}^ 22H
37 37%
88% 88%
30 30%
70 70%
34 SlH
735i 735i
112% 116
li'.CM llOM
•89 93
31% S2Vi
72^ 7aM
90% 92Jg

•115 lis
16% 17
64% 65
•34% 36%
•90 92
25 26

il55 165
32 83%
61 61
11« IIH
61% 51%
3% 39^
23% 2i'
i37 37%
88M 88%
31% 229i
70 70%
34% 36)4
73% 75
115H118%
ai3%113%
•89 93
23 22%
73% 7i%
91% 92J4

4CJi 41%
164 165

m
85% 35%

il20 120
14% 16%
191 192
33% 34
77% 79

S3M S49«

66H 67
•133 135
•45% 47

• 99%
•109 110

3296 22?^
64 64

30% 30%
•36 62%
•68 70
•98 100
10 14
29% 29%

• 81
20% 20%
•91 98
83% 23%
*85% 87%
435< 44%
88% 88%
•33 38

14% "is'
*?« 8
88 2^
99 99%
48« ii^
•76 77
180 182

ISPi 14
66X 66%

3S9i 34%
16696 W%
133 133%
47

* ...
•109
23

41% 42
1619i 167
7% 7%

1%
36 86%

'120 126
•U 16%
191% 193%
23% 2496
78 79%

4
99%
110
22

63% 614 6
30
•66
•66
•98

30
68%
70
100

10% 15
89

81
19% 19%
•94 98
28% 39

44
188%
•38
125
14%
79i
87%
9896
44
77

•180
12
55

34% 35
67% 68
184 134
47 47

99%
•109 110
23% 38%
63% 63%
•4% 6

44%
89%
38

123
11%
8%

28
99%
44%
77
182
13%
66%

•5X 6% 5% 5%
7lJi 72% 71% 72

18 18
ei9i 63
117 47
10% 11
68% 63%
•a89» 39
197 97

•117 185
78M 80

13 12
63% 63
46 47
10% 10%
6891 69%
2896 28%
96 96%

•116 125
799< 80

56 60
85 70
95 100
•1C% 16
2996 2996

'. 81
20 20
•97 98
2«% 39%
87 87
44% 449i
88% 88%
33 40
125 139
149< 15

79i 'M
289i 38%
9996 100
43 41
75 77%
ll8o% 183
13% 13%
66% 56%

5M 69i
739i 74

ll9i 13
62% 62%
•45 47%
10% 11%
69% 70
28% 29
197% 97%
U24 131
79% 80

O
o
o
Ed

o

Thursday,
May 31.

i5S9i 69%
•88 86
16% 16%
65% 68%
28% 289^
•59 59%
87% 87%
•6 6

•87 45
•13% 15%
10 10%
70 70
33Ji 339i

•11 13
2691 27
•68 6 J

'10396
84% 35%
1296 1896
55% 65%
16% 169i

11894 11391
•35 ....
45 ....
61 63

Friday,
June 1.

jsn 60
•83 86
J 7% 1796
66% 6894
38% 3994
58% 5H%
87% 87%5 6

' 46
18 121*
10% 1096
•68 73
34 349i11 12
269< 38%

34% 35%
12% 12>t
55% 65%
16% 1-

113 113%
•35
45
63 63

54% 5596
74 7496
8 8%

3094 31%
9% 9%

•49% 53
2 5% 2696
15 16%
47% 47%

114 118
169< 17
66% 65%
35 S5>t
90 93

147 153
35 85%
61 67
119< ll«
54% 5594
3% 3%

22 23
8796 S89i
89 89«t
28% 2896
709i 73
85% 3796
75 78
117% 120
112 113>i
89 93
32% 23
73% 75%
92% 93%

STOCKS.
N. Y. STOCK EXCH,

56% 5696
74% 75%
8 8%

81 2196
9% 996

•49% 68%
36% 27%
16 16
47 47%

114 118
1691 17
65% 669i
34% 8.V96

92 93

PltUb. Oin. Ohio. * at. L.

.

Do pr«f.

Reading, TOtlng tr. otf•.

.

litpref., vot.tr otfi.

2d prer., TOtlng tr (At:.
Rio Grande Weitem

Do pref.

St. J.* a. III. TOt.tr. oti.

Do lit pref.

Do 8d pref.

at. L. & 8. Fr., TOt. tr. otfi.

Do lit pref.
Do 8d pref.

St.LoaU Sonthwettem...
Do pref.

St. Paal& Dalnth
Do pref.

Sonthem PaolfloOo
Southern, voting tr. otfi..

Do pref., vot.tr. otfi.

'^rexaift Paolflo <

1 bird Avenue (N. Y.),..

,

Toledo ii Ohio Central....
Do pref.

Twin City Rapid Transit.

.

Do pref.

...pref.

43 43
169% 175

8 8
•.... 1V6
86% 3796

•121 125
11 16%

xl91 192%
21% 24%
78% 78%

116 163
3594 36
63% 63%
H2% 12%
55% 5694
3% 3%

(33 23
38% 38%
89% 89%
33% 21%
7196 73
86% 37%
77% 7794
116% 11891
115 115
89 93
23% 5!3%
§53% 78%
92i.<; 9194

n34 131
43% 43
173 174
*79i 8%

1«
37% 37%

120 135
14 16
193% 192%
3494 27
79% 83

Sales
of the
Week.
Shares

870
190

8,460
16,940
2,300

316

"214
900

1,685

i'.eos
100

7,345

31,983
8,117

13,198
1,600
1,041

100

849i 869<
6794 69%
182% 133%
4794 4794

• 99%
1109% 109%
21% 22
•83% 64%
8% 5%

30 40
•56 63%
'67 70
•98 100
109< 109i
29% 30%
80 80
31
98
89
87

21%
98
3096
87

4496 4494
88 88%
•33 37
1128% 128%
149i 15
•7%,,..
28 2S9i

100 10194
45 45%
7696 77
183 183
13 14
56% 57%

3696 37M
68% 68%
134%136>s
48 60%

» 99%
'109 110
219i 2191
61% 64945 6

• 32%
56 63%
•68 70
98 100
10% 16
SO 30
79% 80
21 2i
J98% 98%
29% 30%
86 86%
41% 4494
88% 8394
33 37

•127 129
1494 16
7% 794

279i 2S%
10094 10194
459i 40H
76% 77%
182 183
14 14%

' 66% 57%

18% 6%
73% 76%

1296 12%
62% 62%
45 47
10% 11
69'^ 70%
98% 289i95% 97%

'118 125
I799< 79*1

594 8
74% 75%

13 13
60% 62
146% 46%
11 11%
70 7l'%
88% 289^
*85 97%
120 180
80% 8O94

Union Paolflo Br
Do

Wabaih...c
Do pref.

Wheeling & L. H., new . .

.

Do 1st pref.
Do 3d pref.

Wlsoon. Central, new
Do pref.

nilscellan's Stocks.
Adams Hxpreii

merloan Car& Foundry
Do pref.

Amerloan Cotton Oil
Do pref.

Amenoan District Tel ....

American Bxpreii. ........
Amerloan lee n

Do pref.
American Linseed

Do pref.
Amerloan Malting

Do pref.
Amer.Smelting A Refining

Do pref.
American Steel Hoop

Do pref.
Amer. Steel & Wire (new)

Do pref.
Amerloan Sugar Refining

Do pref.
American Teleg. ft Cable.

.

Amerloan Tin Plate
Do pref.

American Tobacoo
Do pref.

Anaconda Copper
Brooklyn Union Gas

rnnsw. DookiC.Imp't.
(Colorado Coal & 1. Dev't
v'olorado Fuel St Iron. . .

.

Do pref.
Col. & Hock. Coal & Iron.

.

ConsoUdated Gai (N. Y.)..
Continental Tobacco

Do pref.
Detroit City Gas
Srie Telegraph ATeleph.
Federal Steel

Do pref.
aeneral Bleotrlo
UlQOOse Sugar Refining. .

.

Do pref.
H.B.ClaflinCo
International Paper

Do .<ref.

International bilver
Kuiokerbooker Ice (Ohio.)

i)o pref.
Laclede Gas (St. LonU).

Do pref.
Manhattan Beach Co
National Biscuit..

Do pref.
(National Lead ,

Do pref.
National Steel

Do pref.
National Tube Co

Do pref.
NewCent.Coal (new stock)
N. Y. Air Brake
North American Oo. .....

.

Ontario Sliver

Paolflo Mall
eop'l'sGas-L.&C. (Ohio.

)

Pressed Steel Car
Do pref.

Pullman Company
Republic Iron & Steel. .

.

Do pref.

Silver Bullion Certlfs, . ..

tandard Rope & Twine,
''penn. Goal Iron ft RR . .

.

1- Do pref.

Umon Bag ft Paper
2Do pref

United States Hxpress....
United States Leather. ..

.

Do pref.
United States Rubber

Do pref.

68,367
tf,438
600

8,570
5.13S
sn

3,160
800

1,810

Range for year 1900.

On basisof loo-sK're lots

Lowest. Highest,

66 May 32
81 Mar 9
18%Ma7 26
49 Jan 9
26 Jan 9
43%Jan 27
80 Jan 16
5 May 24
38%M«y 26
12 J'ue 1

9 Jan 24
68 Jan 25
32%Jan 5
9%Jaa 9
23%Jan 10
60%Jan 11
99HApr 30
3296May 9
11 Jan 8
51%Jan 8
1496Jan 10
46%Mar a

80%Jan 2
94 Jan 8
21i<Apr 4
6H9(Apr 5

3596A,r 5
60 Mar 8
93 Mar 22
6%Jan 4
49%Jan 2
16^ Feb 5
1 2 Mar 3

1

72%Mar 30
39 Mar 30
1394Mdr26
3494Apr 16
62 May 9
10l%Mar 16
43 Mar 27
1594 Mar 27
6l%Mar 27
31 Apr 17
136%Jan 3

Range for pre-
vious year (1899)

63 May 9
136 Jan 3
4 49^Jan 10
72HMay 9
6%Mar 16

1994Jan 10
9 May 28

50 May 14
25%May 31
14%May 16
41%May 10

5.120
2,715
1,840
80
100
75

3,940
580
440
666
400
650

7,482
3,199
6,660
1,328

40,420
9.287

246,937
980

3,466
790

61,660
20

1,616
4,929
1,070

3,585
10

200
5,151

19,981
6,08.

68%Jan 24
143 Apr 12
60%Apr 4

78% Apr 4

996A.pr 37
21%Apr 87
ll9iMar 26
58%Apr 8
33%Mar 26
3094Mar 3 L

67 Apr 2

Lowest, Highest

33,790
3,160
8,310
1,990

10
1,880
1,153
100
300

100
800
680
860
229

4,615
1,846
3,540
1,761

111 Jan 2
12%Jan 15
69 Jan 30
31 Jan 17
90 Jan 8
24%Jan 4

§142 Mar 6
28%May 26
62%May 26
1 1 Mar 7
5294Jan 11
3%Mar 2

20 Apr 16
35%Jan 2
86 Jan 2
20 May 15
69 May 15
33 May 25
73 May 21
95%Mar 3

107 Mar 3
i90%Apr 11
21 May 15
72%May 28
85%May 18

128 May 17
38 Jan 5
140 Jan 2
7%May 12
l%May 7
36%May 15

121 Jan 30
ll%May 9
174%Mar 8
21%May 21
70 May 12
93%May 17

101 Jan 3
33 May 24
64%Mav 15
120 Jan 10
44 May 15
98 Jan 2
109 Apr 23
14%Mar 6
58 Mar 6
5 May 9

30 Jan 2
58 May 19
65 May 10
96 Jan 11
ewJan 30
28%May 16
79%J'ne 1

48 Mar
80 Feb
15%Deo
42%Ueo
22i4Ueo
25%Jan
66 Jan
394J'ne
38%May
9 J'ne
8%Dec

64 May
28%Deo
69tJan

17 Jan
36 Jan
98%Jan
37 May
10 May
40%Jan
ISMDec

1179iDec
30 Jan
36 Jan
38 Jan
118 Jan
38%J'ne
66%Dec
e%Dec

19 May
7%Deo

45 Deo
31%Dec
13%May
46 Dec

88 Jaa
100 Au
36 Jam:
68%Apr.'
38%ailar
11 Not
90%NOT
7%Deo

65 Jan
18 Oct
l4%Feb
75%Jaii
44%Jan
18%ATlf
4 096Aug
73%Aug
106 Jan
44%N0T
14%O0t
5896NOT
3596Mar

342 Feb
29 Apr
46 Dec
73 Apr
141 Feb
51%Deo
84%Jan
8%Jan
25%Apr
13 Aug
64 Jan
32%Sep
21 Nov
59 Ang

733
760
200

3,085
16,235
8,870
865
715

5,885
4,000

WeUi, Fargo ft Co

.

est. Union Teleeraoh

390
8,630

i'.&Vs
3,111

30
7,095
3,470
1,010
240
82

8,753

18%May 16
95 May 17
27MMa7l5
85 May 14
43 May 22
8694May 14
35 May 6

115 May 1

1396Jan 23
79iJan 4
23% May 19
93 Mar 9
4254May 16
76%J'ne 1

180 May 9
18 May 28
52 May 2
59%Jan 16
4% Mar 6
68%May 16

1155 Jan 5
lli^Apr 30
56MMay 9

i4S Mar 13
1096Mar 2
67 May 16
35%Mar 14
90 Feb 37

1120 J'ne 1

7S96May 11

ilSO Apr 30
18 Feb 7
67%Apr 2

379iApr 7
100 Apr 5
33%Jan 22
159 May 2
49%Apr 4
78%Feb 3
16HFeb 6
60 Feb 5
794Jan 2
31%Jan 2
43%Feb 6
93 Mar 24
60%Feb 6
86 Feb e
59%Apr 2
95 Feb 1

137%Jan 4
115 Jan 10
§98%Jan 13
3696teb 7
84%Apr 9
lU%Feb 14
140 Fes 15
54%Apr 3

175 May 31
1696Jan 25
2%Apr 10

, 51%Apr 2
131%Jan 17
21 Apr 2

199 Jan 3
38 Jan 3
89%Jan 3
97% Jlay 85
12^96Feb 23
5794Feb 6
77%Feb 6
140%Apr 19
58%Feb 5

10l96Feb 1

115%Jan 11
25%Jan 3
70%Feb 6
10%Jan 26
40 Feb 13
66 Feb 8
80 Jan 6

100 Jan 4
189iMa7 2
40i4Feb 7
96 Feb 7
28%Feb 5
106>4Feb 20
53%Feb 6
97 Feb 6
54%Apr 5
98%Apr 4
37 Apr 30

138 Jan 2
15%Mar 36
9 Feb 2
47%Jan 2
111%Apr 2

6894Jan 17
88%Jan 17
189%Jan 19
27%Feb 6
709<Feb 6
6096Mar 8
10%Jan 3

104 Feb 2
§160 Feb 2
25 Feb 7
7794 Feb 2
§4994Mar 31
19 Jan 3
77 Jan 3
44 Jan 2

1049(Jan 3
5129%Feb 2
88%Jan 5

5108 Jan
1096D60
51 Deo
30 Deo
88%Jan
30 Oct
133 J'ne
31 Deo
729<Deo
894J'ne

44%J'ne
6%Dec

34 Deo
30 Deo
77%Dec
24 May
70 May
32 Dec
84 Deo
114%Deo
110 Jan
i94 Deo
20 Deo
74 Dec
t78%Deo
121 Dec
31%Dec
130 Deo
9%May
l%Jan
30%Feb
88 Jan
6%Feb

163 J'ne
20 Deo
71 De.
63 Jan
929^Jan
3994Deo
67 Dec
95%Jan
37 Deo
96 Bso
97 Jan
17 Dec
62%Dec
9 Dec

30 Dec
70 Nov
51 Mai
96%J'iy
6 Jan

31 Deo
89 Dec
22%Dec
103%Deo
319iDeo
86 May

1119 Feb
ai%May
6896Sep
46 Not
97%Oot
52%Mar
il60%An
41%8ep
85 Sep
1696NOT
61 Deo
37%Jan
87%Jan
59 Apr
e4%Apr
4896NOT
869iSep
73 May
l0694Mar
182 Mar
123 Mar
106 Apr
529<Apr
99%Feb
829%Apr
150 Mar
70 Apr
160 Mar
2096Antr
696Apii
64 Sep!
ISO dmI
31%Sep
J33%Mar
65%Apr
103%Aug
101 Aug
l30%Oct
76 Apr
93%Apr
132 Not
769iMar
110 Jan
ll7%J'ly
68%Jan
95 Jan
36 Feb
63%Feb
84 Feb
86 Deo
103%May
39 Apr
63 Jan
107%Jan
40%Jan
115 Jan
63 Apr
9996Ang

36 Cot
110 Dec
6%Jan
6 Mar

86 Dec
90%Dec
4494J'ne
75 Dec
156 Jan
ie%Dec
60%Dec
5896Dec
6%Sep

36 Jan
111 Jan
17>4Deo
71 Deo

{15 Deo
59<J'ne
61%Dec
37%Deo
9994Dec
120 Deo

43 Jan
330 J'ly
1796NOT
10%Apr
55 Jan
129%Apr
61 Ang
91 Sep

20794Oct
33%Sep
79 Aug
66 Apr
15%N0T
136 Sep
150 Aug
15 Mar
89 Mar
60 Jan
40%NOT
84%NOT
67 Apr
131 J'ly,
136%8ep

83 Deo I
98%Ja %

* Bid and asked prleei; no ialei on thii day. ILeiithanlOOiharei. tKzlOOp.o.itookdlT.

OUTSIDE SECURITIES (Given at foot of 7 consboutivb pageb).-^!REST RAILWAYS, <&c.

.Btrewt Railway. Bid.

Ooney Island ft Brooklyn.
1st 6s 1903 J&J
is certfs lndbtl903.JftJ
B'kC.4New5s'39.JAJ

ar.BtftNew lst6s'06AftO
Q'p't ft Lorlmer St. 1st 6s
Kings Co. HHevated.—
lit 4g 1949

Kassan Blec pref
68 1944 AftO
Ist4sl948 Jftj

M«wWmb'gftFll8tex.4%8
it>lnwaylst6sl923. ..JftJ

Ask.

320
103% ••••••
100 102
114
104
108

83 83
76 80
114
98 *••§••
107 «•«•*«

«1149< 118

Street RallTrays.

OTHHR CITIES.
Buffalo Street Ry—Stock.

Ist consol 6s 1931.FftA
Deb 6s 1932 M&N

Chicago City RR—Stock..
Indianapolis Street Ry....
Cleveland City By
Cieve aty-lst 6s '09. JftJ
Cleveland Electric Ry..
Con 5s 1913 MftS

Columbus (O) St Ry
I Preferred

Bid. Ask.

100
ni5%
no8
252
84%
100
105%
87
106
85
83

118
111
363

101
106
87%
107
28
88

Col St Ry—Con 6s.—5e» P
Crosst'wn—Ist 5s

J C Hob ft Paterson
IsgNJV 1 1919. .M&N

Kansas City Bl 6i........
Guar 4b 1933 JftJ

Lake St (Chlo)Elev-Stock
deb 5s 1928 JftJ

Lonlsv St By—5 p o bonds
Common. .•.••..,>>i
Preferred

LynnftBos-lst 5s '34.JftD
Mlnneap StBy-5s'19.JftJ

Bid, Ask.

talla. Uat.
§108 110
18%

118
• • •••!
1110
i 88 88%

996 9%
98% 93

1119 180
78 79
110 111
{113 • !• •••

tl07 109

Street Itallwaya.
New Orleans City By
Preferred

North Chicago—Stock.

.

. .

Ist 5s 1906-16 J&J
North Jersey St.-Stock.
Bonds

Pat Ry con 6b 1931 .J&D
Gen 6s 1914 A&O

?rov ft Pawt'Ok-lBo 5i '33

Rochester Ry ,

Oon6s 1930. .....AftO
2d 6s 1933 ., .JftD

i Buyer pays accrued

Bid.

20%
969i

810
106
36
86

115
99

ni3H
15%

1106%
86%
inter

Ask.

98
815
108
38
83
130
...at
114
17
108«

eit.
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BONDS
W.Y.STOOK EXOHATfQE
Wbkk Endihq June 1

Alabama Cent. See Sou Ry.
labama Mid Ist^ng. 1928

Albany &8nsq. SeeD&H.
Allegheny VaU See Penn Co.
Am Dock 41. S««CenofNJ.
Ann Arbor litg 4« 1995
AtObT<kSFegeng48..1995

BeglBtered 1995
Adjustment g48 1995
Registered 1995

Equip trserAg 58. ...1902
ChloA 8t Loul8te8..191S

Atlanta & Char. See S«u Ry.
Atl Knox & No Ist g 58. 1946
Atlan & Danv See South Ry
Atlan & Tad. See South Ry
Austin &NW. See. SoPac.
Bat Creek & S. See Mich Cen

alt & O prior 1 g 3i<b.1925
BeglBtered 1925

Oold4s 1948
Registered 1948

BoutbwDlylstg 8^8.1925
Registered 1925

PJnn&MDlvlstg 3^81925
Registered

Monon Rlv 1st gu g 58. 1 91 1<

Cen ObloRl8tog4^s 1930W Va & P 1st g 48 1990
Beech Creek. See N Y C & H.
Bel & Car. See UUnols Cent..
Boonev Bridge. SeeM K & T.
Bway&7thAv. See Met 8 Ry
BUyn & Montauk. See L Isl.

Bruns&West. SeeSavFiW
BuffN Y & Brie. See Brie.
BaffR&Pgeng5B 1937

Debenture 68 1 947
Cl&MahlBtgug5B...1943
Booh & PlttB iBt g 6a. .1921
Consollste 1922

Buff& Southwest. See Brie.
Bnir&Susq l8tgol4S8..1913
BeglBtered 1913

BnrCR&NlBtSs 1906
ConlBt&coltrgS8....1934
BeglBtered 1984

C R I F & NW iBt g 58.1921
M&StLl8tgug78....1927

Canada South Ist Ss.. . 1908
2d 58 1913
ReglBtered , 1913

Oarb & Shawn. See 111 Cen.
Oar Cent. See Seab & Roan.
Carthage & Ad. SeeNYC&H.
ORIaF&N. SeeBCR&N.
Oen Branch C P I8tg4s.l948
Central Ohio. See Bait & O.
CsnRR & B ofGa—Col g 5s'87
Cent of Oa Ry—iBt g Sb . 1 94 5

Registered 1945
ConsolgoldSi 1945
ReglBtered 1945

Itt pref income g 5b . .1945
8d pref Income g 58 ... 1 946
8d pref Income g 5b. . .1945
M&NDly IstgSs 1946
Mid aa & Atl Dlv 5b. .. 1 947
MobUeDlTlstg6s....l946

Oentof N J-lst oonv 78.1902
General gold Ss, 1987
ReglBtered 1987

Convertible deb 68. ... 1 908
Am Dock & Imp Co Ss. 1 92

1

Le&Hud Rgen gug58.'20
Leh &W B C con as 7s.l 900
6b 1912

Cent Pacific See So Pac Co
Charles & Sar Istg 7b.. .1936
Ohes & Ohio—
06b Ber A 1908
Gold 68 1911
lit con g 5b 1939
Registered 1939

Gen gold 4^8 1992
Registered 1992

Craig VaUey Ist g Ss. .1940
B&ADlTl8toong4sl989
8dcong48 1989

Warm Spr Val let g Ss 1 94

1

Bill Lex & B 8 gu g 5g. 1 902
Cblo& Alton sink fd bs.. 1 908
Lou & Mo RlT l8t 7b . .1900
2d 7b 1900

MlBBRlTBlBtBfg 68..19ia
Chlo Bur & Q—
Con 7b 1903
Sinking fund 6s 1901
Chlo & Iowa Dly 6b. ... 1 90S
DenyDlT4B 1922
nilnolsDly g 3Hb..,.1949
BeglBtered 1949

Iowa DlT Blnk fd 6b ... 1919
4b 1919

Nebraska Bxten 4b. ... 1927
Registered 1937

Boothwestern DIt 4s. . 1 921
Convertible 6b 1903
Debenture 6b 1918
Han&StJoB oon 68.. .1911

Ohlc&Eim. iBtsf oiir6B.1907
BmaU 1907

lBtoong08 ......1984
a«noonlBt6B. 1637
BeglBtered 1037

Ohio & Ind C Ry iBt 6b 1930
Ohloago & Brie. Se« Brie.
Oh In&LoulB—Refg 6B.1947
Befonding gSs 1047

A-O
Novt
Novt
J-J
M-S

J-D

81

M-N

A-Ot
A-Ot
J -J
J -J
M-N
-Ft

M-8
A-O

^:

8
-J

J -J
F-A
J-D

LonUyNA&Chl8t08..'10J-

J

A-O
A-O
J-D
A-O
A-O
A-O
J-D
J -J
M-S
M-S

J-D

M-N
F-At
F-At
M-N
M-N
Oct.*
Oct.*
Oct.*
J -J
J-J
J-J
M-N
J-J
Q-J+
M-N
J-J
J-J
Q-MI
M-N

J-J

A-Ot
A-OT
M-N
M-N
M-8
M-S
J-J
J-J
J-J
M-8
M-8
M-N
F-A
M-N
A-O

J-J
A-O
F-A
F-A
J-J
J-J
A-O
A-O
M-N
M-N
M-8
M-8
M-N
M-8
J-D
J-D
A-O
M-N
M-N
J-J

Price
Friday,
June 1.

Bid. Ask

92^ 03
101 Sale

84^ Bale

102}i 104

96>«i Bale

idoU Seae

Week'i
Range or
Last Sale.

Low. High.

IDS Mar'OO

02 93
loOH lOlH
989i May'OO

799iDeo'99

GqS

106 Apr '00

89^ Bale 89

87 89

Ill 111
111

114^ Sale

108M
116

108«
lie ,

il3«

107M Sale
106H 107

90 Bale

03
119

94
119H

02 Sale

48?
12
6

12^

103 104^
107H
\ilH Bale

121

96 eew

lOCJI ioo;<
100 May'OO

89}i

May'OO

May'OO
j'ne'U9

118« 114H

103 Apr '97
131 Apr '00
134MFeb'00

100 Nov'90

10S9< -iosH
116 117
115 115
106 Jan.'99

10-r«
107
104

89

1079i
107

Apr '00

91 Jan.'OO
118H May'OO

U4H

noi>s 102H

116)4
' 120HinU Sale

I 99Pil00

104 106

103
105 ,

*1029|

J-J
J-J

91W 08H
9794 Oct.'99
43 i2^
12 12H
6 6H

96 Deo '99
102 J'ne'S>9
106 May'OO
107K May'OO
ISIVi 131'^
1205^ May'OO
113^ Mar'9tt
115 May'OO

102
100

May'OO
Apr '00

116 Apr'OO
115Ji May'OO
117 U7)<
117 J'ne'9«
08% 99?<
96 May'OO
96VI May'98

104)^ 104^
99^ Apr'OO

lOlii Apr'99
lOlJi I019i
105H May'OO
10)?^ May'OO
106% Feb '99

113<^ Sale
101J<102^
1045^106^
101i4
104^ 105

lOB 106)4
110« ....

127 ....

109)4 110
121

' 113)4

186
116^116

108

*H6H116
106

USX

1181^ \13}4
lOm May'OO
101?4 Apr'OO
lOlH May'OO
104J4 MayOO

117 Mar'OO
106 106
110« May'OO
lllHJ'ne'99
108 Jan.'00
135!l< May'OO
109M 109)4
123 May'OO
116 May'OO

184^ May'OO
116$4 116
116 May'OO
108)4 May'OO

116
106
116

110
Apr'OO
116

No.

14
429

i83

Range
since
Jan. 1.

ee

243

338

1

3
10

18
9

23

6%

88
41
16

Low. High

103M 106

90 94H
98)^ 108
99 1009^
7SH 65

106)4 loe

92)4 079g

9714 10394
100 101
87 91H

87 91

ill"il3"

109 114)^

131 181
13454 134J4

BONDS.
N. Y. 8TOCKEXCHANGE
Week Endimo June 1.

106^100
ns 11714
116 115

105)4 108)4
106)4 109H
104 104

87H O094

91 91
118^ ISO

lb

15

51

21

88«

89)4

06

44)4
14)4
1

106 106
107H 111)4
117)4 125
116 123)4

118 11694

98
100

102)4
103

116 1179.
110)4 119H
115H 1219i

96)4 10094
03 06

5^

?.

101
90

105)4
00)4

100)4 108
106 106)4
101% 103)4

110)4 118k
101 101^
10494 1049i
100)4 103
10094 106%

116% 117
108 107
10894 113

102 102
120% 132
108% 113
119 189
118% 116

133% 188
119 117
115 lie
106% 108%

111% 117
100 107
118 lie

Ohio Milwaukee & St Paul
M&StP-l8t78$gRD.'08
l8t78 £ gold RD.... 1902
lBtC&M7B 1903

Chic Mil & St P con 78. 1905
Terminal gold 58 1914
Gen gold 4s series A. . . 1 989
Registered 1 989

Gen gold 3)48 series B. 1 989
Registered 1989

Cblc&L8u Dlv g 58.. 1921
Chic & Mo Rlv Dlv 5s . 1 926
Chic & Pac Dlv 68 1910
Chic & PW 1st g 58. . .1921
Dak&GtSogSs 1916
Far & Sou assu g 68 1 924
IstHast&D Dlv 78.. .1910
5s 1910

Ist I & D Exten 7b 1908
IstLaCrosseA D 5b. .1919
Mineral Point Dlv 5s..l910
1st So Minn Dlv 68. ... 1910
Ist Southwest Dlv 6s..l 90H
Wis & Minn Dlvg 58. .1921
MU& No 1stML 6s... 1910
l8tcon8ol68 1913

Chlo&N'west^Con 7b.. 1915
Gold 7b 1902
Registered 1902

Extension 48. .. .1886-1926
Registered ... .1886-1926

Gen Gold 8)4b 1987
Registered 1987

Sinking fund 6s. 1879-1929
Registered .... 1879-1 929

Sinking fund 58..1879-T929
Registered . . . .1879-1929

25-year debenture 5b..1909
Registered 1909

80-year debenture 5s.. 1921
Registered 1921

Sinking fund deb 5b. .. 1933
Registered 1933

Des Mo & Minn Ist 7b. 1907
B8can&LSupl8t6s..l901
Iowa Midland 1st 8b... 1900
Mll&MadlBt68 1905
North IlUnolB Ist Sb. . . 1 9 1

Ott C F & 8t P iBt 58 . .1909
Winona & St Pet 2d 7b 1 907
MllL8&Wlstg6B...1921
Bxt&Imp8fg58...1929
Mich Dlv 1st gold 68 1924
Ashland DivlBtg 68 1925
Convertible deb 6b. .1907
Incomes ,..,1911

Chic Rock Isl & Pao-es. 1917
Registered 1917

General gold 4b 1 988
Registered 1988

De8M&FtDlBt4B...1905
lBt8%B 1905
Bxtenslon 4b. 1905

Keok&DesM lBt6B..1923
SmaU 1923

Chlo * St L Sf e Atoh T & 8 Fe
ChicStL&NO. SeeniCent.
Chlo 8t L & Pitts. See Pa Co.
Chic St P M 4 O oon 68. .1 930
Ch St P 4 Mln iBt 6b. .1 918
Nor Wisconsin iBt 6b.. 1 930
StP4SCltylBtges..l919

Chic Ter Transfer g 48 . . 1 947
Ch4WestI Istsf g6B..1919
General gold 6b. 1932

Chlo 4West Mich Ry Ss. 1 931
Coupons off. 1931

ChocOkla4 Ggeng 58.1919 J-Jd
ClnH&Dconsf 78 1905 A-O
2d gold 4)48 1937 J-

J

ClnD4IlBtgug68...1041 M-N
CIStL4C. Se«CCC48tL.
Cin S & C. See C C C 4 St L.
Clearfield 4 Mah. Se«BR4P.
ClAk4Ceq4 2dg6B...1030 F-A
C C C 4 St L—
Geng4B... ... 1993 J-D
Cairo Dlv iBt gold 48.1939 J -j
01nW*MDlvl8tg4B.ie01 J. J
BtLDlvlBtooltrg4B.1990 M-N
ReglBtered 1990 M-N

Spr 4 Col Dlv Ist g 4b. 1940 M- 8W W Val Dlv Istg 4b. 1940 J-

J

C I St L 4 C oons 6i..l930 M-N
iBt g 4b 1936 O-Fb
BeglBtered 1086 Q-Vb

Cln B & 01 oon litg 61.1928 J - J
CC04Ioon80l78..,.1914 J-D
ConBOll f 7i 1014 J-D
Gen oonaol gold 6b.. 1034 J -j
Registered 1084 j . j

C4Blst MO 00*178.1001 A-O
OIndAWlstpf 6t...ie38 Q-Jc
Feo A Bast 1st oon 4b. 1940 A-O
Inoome4s....,, 1000 Apr

Cl Lor 4 Wh con 1st 6s. 1033 A- O
Clev A Marietta. Set Pa BR.
Clev A Mahon Yal g 6s.. 1038 J-J

Be«rt8tered 1088 Qn-J
Clev APltts. 8tt Penn Oo.
Col Mldl'd—Istg 9-3-4S. 1047 J.J
Istg is 1947 J.J

Col 4 Boa iBt g 4b 1939 F-A
OolAOthAT. 8m Met St Ry.
Oolnm 4 Oreenr. Be* So Ry.
Col 4 H Val. See Hock TaL
Ool Conn 4 Term. SmN4W
Conn 4 Pas Rirs 1st g 4s. '43 A- O
DakAGtSo. SM0M4StP.

alias 4 Waco. SeeM E4T.

J -J
J-J
J-J
J-J
J-J
J-J!
Q-J8
J-J!
J-J!
J-J
J-J
J -J
J -J
J -J
J -J
J-J
J -J
J-J
J-J
J-J
J-J
J-J
J-J
J-D
J-D
-F
-D

J-D
F-A
F-A
M-N
Q-N
A-O
A-O
A-O
A-O
M-N
M-N
A-O
A-O
M-N
M-N
F-A
J-J
A-O
M-S
M-8
M-8
M-N
M-N
F-A
J-J
M-8
F-A
M-N
J-J
J-J
J-J
J-J
J-J
J -J
J-J
A-O
A-O

J -D
M-N
J-J
A-O
J-J
M-N
D
D

Price
Friday,
June 1.

Bid. Ask.

171
171
171

173
l-iS
173

173)4 Bale
115 Sale
U2)4

119)4 ..

121)4...
120 121%
131 188
11494....

Week
Range or
Last Sale.

Low. High.

169 May'OO
172% Apr'OO
172)4 Apr'OO
173}^ 17a)4
116 U5
11294 May'OO
106%Feb'98

127 129
111% 116
171 178
119
111% ....

11994 Sale
119)4 ....
130 181

112

100

107
11694
109

10694

117
117

108
11894
11294
111%

1*85%
126%,
139%,
140 ,

183

108 Bale

06
86

00
88

107%
106 100

183

f

138% 130
97%

'180

11794 Jan.'00
18194 JViay'OO
130 May'OO
121% 1219<
114)4 Apr'OO
137% J'ly '99
127 May'OO
111% May'OO
171 May'OO
119 Apr'OO
111% Feb '00
11994 119?4
119% May'OO
liO May'OO
120 May'OO
123 Feb '00
141)4 May'OO
112)4 May'OO
113 Apr'OO

May'OO
Mar'OO
May'OO
Nov'98
May'OO

115)4 May'OO
107 Apr'OO
10594 Mar'9«
107 May'OO
106 Deo '99
119 Apr'OO
11794 Feb'98
130 May'OO
119>4 Deo'98

22

Jfo.

16

110
107
110
103
118

108% Feb "00
103 Nov'99
11894 Apr'OO
113)4 Apr'OO
111)4 Apr'OO
130 Jan.'00
135% 135%
125 May'OO
140 Dec '99
189% Apr'OO
106% Feb '97
112 Nov'99
138 133
132 132
10794 108
107 Apr'OO
96 May'OO
83 Deo '99

98% May'99
108 May'OO

'112

95 Bale

100%

•••••i ssss*
*••••• ttSS*'
104

137

'182

87
28M

88%
20

120%

78% Bale
789j
87 Bale

136 186
132 May'OO
140 140
189% 139!4
95 96%
106 Oct,'9W
119 May'OO
100 Oct.'99
99% J'ne'99
103 J8n.'00
120 Ang'99
103% Oct.'97
114 Apr'OO

since
Jan.1.

Low. High

167 169
178% 178%
106% 178%
166% 173%
11394116%
109 118

II7941IITM
13194 122
118% 180%
118 183)4
110% 114%

8
10
60

96 9794
97 J'ne'99
98 Apr'OO
102% 103%
90 May'99

88 Nov'OO

105% Apr '00

11594 Mar'OO
136 186

137 Apr'OO

108% Feb''Oe

SS 86
88% 8894
100 May'OO

180 May'OO

78)4 78%
7894 May'OO
86)4 S7

7S

6

16

4

68

88

"ii

137
110%
166
11794
111%
11794
119%
117
118
183
140%
109
108%
108%
107
106%

• • f • •

197"
11
173':

110),
111),
180%
119)2
180
120
122
144
118%
112
111%
107
UOM

117 110%
118% 117
107 110

107 109%

116% 119

11894 Im'

108% 108%

11294
113%:
110
120
136%:
i88h:

189%189M

180 184
127 188M
108% 108
105% 107
90 90

107 114

181 18694
189 186
140 140
187 138%
98% 97%

118 180

108 108

113% 114

94 98

98 98
101 104%

•tsatt ••>••
106 100%

11694 11894
136 186^

180 137

108 109

188 180

08 79%
71% 80
S8 87

* Mo price Friday; latest bid and asked this week. tBonds due July. *Dae Not. iDue June. TDue Jan. {Due May. aOptlonsales. bDueAug. cDue April. dDueOet.

OUTSIDE SECURITIES (Given at poot op 7 conseoutivb pages).— 6?^/S' SECURITIES, die.

Street Railway.
bo Side Bl (Cblo)—stock
ByraeoseRap.Tr., 68, 1946
Union Trao (Chlo) Com..
Preferred

United Rys (Bt L)—Com.
Preferred
4s

Un'd Tr4Bleo(ProT)-Bt'k
West Chicago csi.

Oon 1936 M4K
Woroeiter (MassjTr-Com
Preferred

Bid. Ask.
94)4

J 94% 97%
18 18%
67)4 68

^j;^ 81)4
69 71
86% 87%

109 111
106X 106
110)« 11'%
89)4 81
106

Gaa Securities.

NBW YORK.
Cent Union Gas— Ist 5a
Oon Gas (NY)—Stock—

N

Deb 5a 1908 M4N
Hqult Gaa
Con. 5b 1033 M4S

Mutual Gas
N. Amsterdam Gaa, Com.
Pref
1st oonaol 58

NY Bleo Lt Ht 4 Pow—N.
Gold 68—S«« N. Y. Btk.

Bid. Ask.

no3
YStk
98
114
ni4

86
50

2104%
Y.Stk.
Bxoh.

106
Bxoh
too
116
116
800
86%
60%

10«94
Bxoh
Llat.

€ia.» Securities.
N Y 4 Bast River Gaa—
lBt5Bl944 J4J
Conaol 5a 1945 J4J

Nor 0n iBt 5s 1937. .MAN
Btandard Gas—Common
Preferred
lat 6b 19S0 M4N
OTHBR CITIB8,

Baltimore ConaoUdat

—

Se
Bay State Gaa—
Boaton UnltedGaa Bonda-
Buffalo City Gaa— Stock..
1st 6s Bonds

Bid. Aak.

Ills 110
106 109
98 96
136 130
146 160 (

1116 118

«Balt. LlBt

Ik 1«
-Boafj> nlila (

«)4 6
i 06 68

<3aa Securltlea.
Ohloago Gas—Se« N f 8to
'inolnnati G<u 4 Coke..
Jol Gaa L 4 Heat—Com.
Preferred...
lat 5a 1932 J4J

Oinaoltd Ga8(NJ)—Stok
1st 5a 1930 J4J

C ^naol Gaa (Pitts)
Pref
Bonds 5a

Conaum Gas (J City)—8U
lat 6a M4N
{And intereBt t Price

Bid. Aak.

ok Bx Ob.
800 801
46 63
80 84

«104 100
16 19
78 89%

• as •••
118 118%
109
fl04 100
per ah are.
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BONDS.
K.T.STOCKEXCHANGE
Wbkk Ehdino Jume 1.

Del Laok & Weitern 7«..1907
Morris & Biioz 1st 7s. 1014
78 1871-1901
Istoongmar 7i...,..191S
Registered 1915

NTLaok&Wlst6s..l921
Oonstrnotlon 6s 1923
Term & Impt 4f 1928

8yr Blng ANY Ist7s.l906
Warren 2d 7s 1900

Del A H— IstPa D1t7s.1917
Registered 1917

Alb A 84slitoongu7sl906
Registered 1906
Guar gold 6s 1906
acwistered 1906

Rem *8ar lst78 1921
R'-giitered 1921

Del Rlv BR Bge. Sm Pa RR.
Den ft aQrlstgold7s..l900
lstoonK4s 1936
1st oong4>|gs 1936
Imp royement gold 5s. 1928

Des M A Ft D. Se« C R A I P.
Des M A Minn. Sm Ch A N W.
Des M Un Ey 1st g 5s. . . 1917
Det MATol. SmL S AM So.
Det A Mack IstUeng 4s.l995
Gold 4s. 1995

Dui A Iron Range Ist5s.l937
R gUtered 1937
2d 6s 1916

Dul tied W A 8 lit g 5s. 1928
DulSoShoreA Atg 6s. 1937
East of Minn. iS««dtPMAM.

astTVaAGa. SM.SoRy.
Blgin.TolA K lBtg5»...1941
Eilz Lax A B S. 8«« C A O.
Elm Oort A No. S«eLehANY.
Bile lstextg4 1947
2d«xtgold 5s 1919
Sdextgold i%» 1923
4tbeztgoId 5s 1920
Stheztgold 4i 1928
let oonsolgold 7s 1920
let oonsol gold fd 7s.. 1920

Erie Istoon g 4s pr bds.1996
Registered 1996

iBt eon genllen g 4s. . ..1996
Rezlstered 1996

Buff N T AHrle 1st 7s.l916
Buff AS W gold 6s.... 1908
Small 1908

Cbic A Brie 1st g 5s. . . 1982
Jeff ftR Istga gold 5s.l909
liong Dock oongold 61.1935
Coal A RR 1st o gu 6s.l922
Dock A Imp 1st our6s.l913
N 7 A Green L gag 5s. 1946
Small 1946

MidBHofNJ Istg6s..iei0
N Y 8 A W—1 St ref 5s. 1937
2dgold4Us 1987
Geaeralgos ,.1940
TermlnU 1st 8 5s. . . . 1943
Kegls 95,000 each. 1943

WlUABasl8tgag6sl942
Brie A Pitta. 8ee Pa Co.
EsoauALSnp. SmOANW,
Eureka Sprtngs 1st g 6s. 1983
Et & T H 1st con 6s 1981
lat general gold 5s. ...1943
Mt Vernon 1st es 1923
SuU GoBr'oh Istg5s..l930

ErAIadlst oon gn g 6s. .1986
Fargo A Bo. SmOhMA St P.

I^iint A Pere M g es....l930
l8t oonsolgold 5s.... 1989
Pt HnronDlT Istg 6s.l989

Fla Oen A Pen 1st g 5s. .1918
l8t land gr ezt gold5s.l930
ConsolgoldSs 1943

Fc d A y B Bge. Sm StLASF.
Fort at U DColStg4«sl941
Ft W A D C—1st g 4-6S.1921
Ft W A Rio Gr 1st g 3-4s.l928

Gal aar A 8 A. See 8 P Co,
al HAH of '83 1st 5S.1913

Ga A Ala By 1st pf g 5s.l945
Ist oonsol g 5s 1945

Ga Oar A No 1st gn g 6s. 1929
Georgia Paclflo. See So Ry.
GilaVGA Nor. See 8o Pao Co.
Grand Bap A Ind. Sm Pa Co.
G ay'i Pt Term See 8t h SW
Han A St J. Ss»OBAQ

jnsatonlo. Sm NTNHAH.
Hock Val iBt eon g 4H8.1999
Registered 1999
Col AH V Igtextg4s.l948

Houst B A W T 1st g 5S.1933
Hous a Tex Oen. Sm Sc P Oo.

III! aols Central-
ist gold 4s 1951
Registered 1951

lit gold 8>is 1951
Beglstered...,, 1951

1 St gold 8s sterling .... 195

1

Beglstered ,,,,..1951
CoU Trust gold 4s 1952
BegUtered 1952

LNOATexgold 48.. 1953
Beglstered 1953

Cairo Bridge gold 4s. .1950
Beglstered 1950

Lonlsyllle Dlr g S^s .1953
Beglstered 1953

Middle Dlvreg 58 1931
8t Louis Div g 3s 1951
Beglstered 1951

M-N
A-O
J-D
J-D
.1 -J
W-A
M-N
A-O
A-«
M-8
M-8
A-O
A-O
A-O
A-O
M-N
ttt-N

M-N
J J
J -J
J-D

'.1254 118X
ni2
14CM

M-M

J-D
J-D
A-O
A-O
J -J
J -J
J -J

I eetfl

113

M-N

(tt-N
M-S
lU-8
A-O
J-D
M-8
M-8
J -J
J -J
J -J
J-J
J-D
)-J
J-J
M-N
A-01
A-O
M-N
(-J
M-N
M-N
A-O
J -J
F-A
F-A
M-N
M-N
J-D

«-A
J-J
A-O
A-O
A-O
J.J

A-O
M-N
A-O
J-J
J -J
J-J

J -J
J-D
J-J

A-O
A-O
J-J^
J-J

J-J
J-J
A-O
M-N

Price
Friday,
June 1.

Bid.
184

Ask.

\Qm

188H

119^

101^ ....,

99^ Sale
101%
105 109

yoiM 109

108^

110)4

117
•130
115X

•121
1089i
137>i

"89H

71«

120

138

•••• ••«!
135
108^

117
105

Sale

140

*.AW •••••
*«etc (••••

118 119M
109
91H
959i Sale
llOH
aeee** ••••
lOdM Sale

186J<
108

97W
105 Sale

122
105 Sale

109

103 ...,

709^ Sale

'103

102M Bale

106
100

107
104

J -J
J -J
J-J
J -J
M-S
m-s
A-O
A-O
M-N
M-N
J-D
J-D
J-J
J-J
F-A
J-J
J-J

Wteh't
Range or
Last Sale.

140
137
119
105
183
108

Low. High.
i38'5< Apr'OO
138HMay'00
10494 May'OO
141 May'OO

O0l.'«b
Apr'OO
May'OO
Mar' 00
Feb *00
Ang'BS

1461^ May'OO
148 May'»7
1 18 May'OO
188 J'ne'HH
118 May'OO
113« May'OO
154 8ep.'9U
141 Ma7'98

104« Apr'OO

107J^ Vay'OO
06H May'OO

108)^ May'OO

82W Apr'OO
108M 108^

92M Feb.'99
114^ May'OO

113 Apr'OO

117 May'OO
tl9H Jan.'00
115W U5H
133i< Mar' 00
'06V4 Apr'99
187H 137H
143 Dea'9»
89M 90
93H May'99
78Ji 72%

140
• f • • •

Feb '9$

117 117
106 Deo '99
i89MFeb'00

109" Oot.''98

119 May'OO
10914 IU9\4
99H Apr'OO
9SM 96
118 Apr'OO

106

05
134
108

108

NOT'97
May'OO
108

105 105

'

20

14

24

Xii\i May'OO
106 105
107J< May'OO
101 Mar'99

105 Mar'98
70?6 7a«
S7H May'OO

104 Mar'OO
108 Deo'98
89 Feb '00

99M Jan.'00

103 103

115« ...

114M
106
.••••• ••••••
•••%«• ••«••
*••*•• ••••••
108)4 Sale

108^ Sale

)(•••• ••••••

108^ 104

9m

106 Apr'OO
108)4 Apr'OO

116H Apr'OO
113)4 Mar'OO
106 May'OO
103)4 Apr.'98

103)4 108)4
104M /an.'9u
102)4 103M
98 Jan.'00

102M May'OO

138 Ma7'99
98)i 92)4

17

Range
since

Jan. 1.

Low. High
183 18»H
186 148
104^ 107M
189 141)4

ISO
116
105
128

187)1
180
106
183

146)4 148

i86)i118
•••••• ••••••
113)4 110
118)4 113)4

108)4 104«
96)4 99Vt

107 107)4
0194 106

100

39

108)4 109

76)4 83)4
107 110

110 114)i

107)4118

116)4 118
119)6 119H
11854 116)4
183)4 183)4

187 148

88 93

67*" "76)4

114

189

:i7)4

i39)i
••••• •••••

••••I •••••I

•tete* tate^

116)4 180

"

107)4 111
98 99)4
98 97)4

108)4 118

104 lOS

184
108

126)4
110

100 108

180
102
106

183)4
108H
110

.1,,, •tt«»<

70
65

7454
60

103 10454

89
99)4

89
99)4

98% 108)4

103
100

108
106

10

114 115)4
113)4 113)4
104)4106

•••• etts*

• • • *•

100

101
98

105
•••••
104
98

BONDS.
N.Y. STOCK EXCHANGE
Wbek Ending June 1,

100 108)4

90 93)4

ni Cen. 81. L. Dlv. (Con)
Gold 3)4 1951
Beglstered 1951

Bprlng DlT Istg 3)48. 1951
Beglstered 1951

Western Line 1st g 48.1951
Beglstered 1951

Heller A Oar 1st 68. ... 1983
OarbABlstg 4s 1932
OUoStLAN Og 6s.. 1961
Beglstered 1051
Gold 3)48 1951
Registered 1951

Mem Dlr Istg 4 1961
Registered 1961

StLSon lat gng4s... 1931
Ind Deo AW Ist g 6s. . ..1985
Ist guar g Ss 1935

Ind 111 A la 1st refg 6s.. 1948
Int A Great Nor—
ist gold 68 1919
Sd gold 6b , 1909
8dgold4 1931

Iowa Central l8tgoId5s.l938
Iowa Midland. Sm Ch AN W.
Jefferson BB. Bee Brie.
KalAAGB. SmLSAMS.

an A Mioh. See Tol A O C.
S A MBAB I8tgag5i.l929
ECPAG trota 1st g 58
Kan A Poo. S«« M K A 1

Eanaaa Mid. BtsBthSiSit
Eentncky Cent Sm L A N.
Eeok A Des M. SmC BI A P.
Knoxrllle A Ohio. Sm So Ry.
Lake'BrleAW l8tg68.1937

adgoldSs 1941
North Ohio 1st gn Ss. . 1945
L8AMS. Sm NY Cent.
L.ehVal(Pa) ooUg58..1997
Registered 5s... 1997

Leh V N Y l8tgug4)48..1940
Registered 1940

Leh V TerBy Istgu g 6b1941
Registered 1941

L V Coal Co 1st ga g 6b.. 1933
Registered ,,1933

Leh A N Y lit ga g 48. ..1945
Registered.,, 1945
Bl C A N 1st g Ist pf68. 1914
Gold guar 5b ...1914

LebAHndR. SMCenofNJ..
L,eh A WUkesb. Sm Cent NJ.
Leroy A Caney VaL SmMo P.
Lex Ar A P F. See Met St By.
Long Dock. See Brie.
Long Island-
let oong 68 1981
Ist oong 48 ,,,.,,1931
General gold 48 1988
Ferry Ist gold 4)4s,,,, 1933
Gold 48 .1988
Unified g 4b 1949
Debenture gold Si. , , , ,1934
Bklyn A Men Ist g 68. 1911

M YABB Ist gSs.,,,1987NYBAMB oong 5s.> 1935
Nor Bhb IsteoQ gga9s..'83

La A Mo BIT. SM^AAlt.
LBA St LCon ong Ss Tr oerta
General gold 4a 1948

LonlsrUle ANaanrllle-
General gold 68 . . , , . . . 1980
Gold Sb 1987
Onlfledg4 1940
BeglBtered 1940

OolltmBtgSB 1931
Col tr 6-20 g 48 ....1903-18
Ceoel Br 7s 1907
BHANa8nlatK68...1919
LOtnALexg 4)4b.,.,1931
Nash A Deo lat 7a..... 1900
NOAMlatg 6r .,.,,1980
Sd gold 6a 1980

Pensaoola dlr gold 6b. 1930
• ens A Atl Ist gn g68.1921
BtL dlr Istg ea 1921
8dg8s 1980

eANAoongugSs....l936
Blnkfd (SANA) g 68.. 1910
Kentueky Cent g4a... 1987
LANAMAMlstg 4)4s.l945
NFlaASlstgag6B ..1937

L* JeffBge Oo gag 48.1945
LNAAC. Sm CIA L.
MahonOoal. SmLSAMS.

anhattan Ry oon 48.1990
Beglstered 1990

WetropolBl Istg6s...l908
Man B W Colonli g Ss . . 1934
tfeK'ptABV. SbsPMoKAY
Metropolitan Bl. SMManBy.
Met W 8 Bl. Su "UnUsted."
Mex Cent oon gold 48 ... 1 9 1

1

latoonlnoome g 8a.. .1939
td eonlnoome g 8a. .,,1939
qulpAooUg Ss v)i7

4ez Internal Ist oon g 4s.'77
4ez Nat 1st gold 68 1937
<dlno6s ACp stmpd.1917
td Income gold 6s B..1917
(ex North Ist gold 68. .1910
Registered 1910

tUoh Cent. Sm N Y Cent.
Aid of N J. Sm Erie.
CLSAW. SMChloANW
4U A Mad. Bee Chlo A N W
tfUANorth. SMChMAStP
^n A St P. Sm Ch M A St P

*-.2

J-J
J-J
J -J
J-J
F-A
F-A
J-D
M-8
J-D
J-D
J-D
J-D
J-D
J-D
M-8
J -J
J-J
A-O

M-N
M-8
M-S
J-D

M-N
m:-n
J-J
J-J
A-O
A-O
J-J
J -J
M-8
M-8
A-O
.K O

Q-JS

V^
M-8
J-D
M-S
J-D
M-6
M-8
M-8
A-O
VJ-O

M-S

J-D
M-N
J-J
J-J
M-N
A-O
M-8
J-D
M-N
J-J
J-J
J -J
M-S
F-A
M-8
M-8
F-A
A-O
J-J
M-8
F-A
M-8

A-O
A-O
J-J
J-D

J-J
J'lyl
J'lyl
A-O
M-8
J-D
M-8i
An.i
J-D
J-D

Price
Friday,
June 1.

Bid, Ask.

108 104

113)4 ,

110)4 Siue

186

•••tS •••«*•

•••••• •••««
106

119 ....
I'd 90
56 58
in5<Sale

71)4

130
117 119

118)4

109 110

•eeeee 116

"iiii 9354

eeettt .••••§

•••*f eeeeei

•131)4
•105
100

•103)4

96)4
•100

•109
•103
no8
•103

70

eu)4
96)4

ISO
••••••

117
110

' 99

Sale
6

119

io6)4

108
9834 Sale

103
•115
•••••• sseee
103
•128
•116
•107
110
188
• 60

••••a feeee

Week's
Range or
Last Sale.

Low. High.

108)4 May'OO
101)4 Oct.'99
96 Dee '99

118)4 Apr'OO

119)4 11«X
H> 'OoT'98

i 865< May'OO
126 Deo '99
108 Feb '00

i 06)4 Aiig'99

Sep.'99
Apr'OO

104
105

108 May'OO

110)4 May'OO
89 May'OO
63)4 May'OO
11154 lis

71H 71)4

U3 183
1 17)4 May'OO
110)4 May'OO

104 Aag'98

109 May'OO
10854 Nov'99
115 Feb.'OO
109)4 Oct.'99
10854 Nor'99

93 May'OO

lOlM ep 9

138 Mar'OO

103
106

May'OO
May'OO

102)4 May'OO
9t)4

106 May'OO
Jan.'ov>
May'OO

107
106

70 70
4)4 May'OO

131 May'OO
118)4 Apr'OO
99)4 100

17

14

89

San§»
tinet

Jan. 1.

Loto.Htfh

99)4 108W

• . eta ••••9<
111 11Q4

109)4 Mar'OO
98 98)4
106 »0T'97
ll.)4 May'OO
t03 Jau.'98
103 103
139 Mar'OO
117 Feb.'00
109)4 Nov'9«
11354 Apr'OO
133 Apr'OO
66 Doo'99
111 May'OO

101)4 Sale

116 Bale

78)4 79)4
3754
14

8454 Sale
•108 .....

•••••• et^ae

»ee«e( •••e««
•ae*ee ••••••

>•!••« ••••••

08 98
107)4 Jan.'00
11054 Apr'OO
96)4 Oct.'99

101)4 101)4

116 116

80)4 May'OO
2554 8654
1S« 13)4

845^ "P6)4
108)4 Apr'OC
81 Apr'OO
13)4 May'OO
105 May'OO

18

14

38

• •at

10

alO

16

70

119)4 119X

1*8654186

100 108

I ••• • ••••««

104)4105

106)4 iiOM

I19)4l|lli
88 94
66)4 *>
111 115

68 75

116)4138
108)4 118)4
110)4 111>4

106 iioji

118 lISM

91)4 OSM

180 Its

96*' 10
8**

97)4 105
10054 103)4
85 98M

•a,,,, ••••*«
, f*i**

los 10s

105 100

63
*>4

71
8

33
80

'so

116 133
107)4 118M
9654 lOlW

106)4 109)4
310096)

111)4 114M

10854 i08

"

138)4 189
117 117

111« 111P4
183 13552

107 111

955< "ir
107)4 107)4
109 llOM

99 105

118 116M

70
80)4
10

81

8454 88W
108 108)4
81 81
13)4 17

106 106)4

• No price Friday ; theae are latest bid and aaked thU week, t Honda due Auguat. i Due AprU. I Due January. 1 Due Ootober. I Due July, a OptlonaU

OUTSIDE SECURITIES (Given at foot of 7 oonsboutivb paqbs).— g^<$r, TBL. & TELEPH., dc

Clas Secnrltteii.
D«uolt (iaa—See N Y Bxo
Bssex A Hudson Gas
Jort Wayne (Ind)—

1st 6a 1925 JAJ
Grand Rapids—Stock
1st 5s 1915 FAA

Hartford (Ct) Gas L... 8

5

Hudson Co Gas
6sgl949

Indiana NatA lU Gas—
Ist 6s 1908 MAN

Indianapolis Gas-Stock.
Ist 6b 1930 MAN

Bid. Ask
h. llBU
87

60
108
1103
t 48
86

101)4

61
80

100)4

40

06
110
104)4

40
103)4

66
90

101)4

Ghs Secnrltlee.

Kansas City GaB 100
58 1922 AAO

Laclede Gai—N Y Stock
Lafayette (Ind) Gas—

l«t6ii 1924 MAN
Loganspt A Wab Val—
lBt6« 1925 JAD

Madison (Wis) Gas—Stok
Ist 6s 1986 AAO

Newark Gas 68 1014
Newark Consol Gas . .100
5b 1948 J&D

New Bng GaB A 0—SmBo

Bid. Ask.

85 40
1 99)4 106
Bxoii.

61 65

60 68 '

66 76
ao8 107
il40 141
66 60

1100 103)4
atonL lat.

Gae Secnrltlee.
Ohio A Ind Con Nat & 111—
Ohlo&Ind— Ist 6k •26JAD
Peoples Gas A Coke—N Y
Philadelphia Co—Sm Bob
Prondence Gas 50
StJoteph (Mo).....
5s 1937 JAJ

S 1 Paul GaB—Stock
Consol 6s 1944 ....MAS

Syracuse Gas—Stock
lBt5sl946 JAJ

Western Gas (MUw)
68—Sm N Y St Bz UbU

Bid. Ask.

88 38
68)4 63)4

Btocjc Bxoa
ton L ist.

t 94)4
36

i 98 98
46 63

i 78 80
14 18
88 90
96 98

Teleg. «fe Teleph.
t'elec. <k •l'clepiij_

A aerio&n Dist Tele—NY Stock
Bell Teleph. of Biiffalo ... 115
Ce itrai A South Amer. ... 1 04
C ie» A Pot.o Teleph—8tk 57)4
Ss 1909-29 JAJ 104

O mmerclal Cable 165
C immer Union Tel (NY). 110
B iplre A Bay State Tel. . 78)4
Brie Teleg A Telep—Sm S'tek Bx
Franklin... 48

{And Intereat. tPrloe per ah

Bid. Ask.

Bz«k

lOS
68)4

••••••
170
116
80

lilBt

47
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BONDS.
W.Y. STOCK EXCHANGE
Webk Ending June 1

Minxi & Bt L—lit g 7« . .1927
Iowa ex lit gold ?•. . . 1909
South Wett ox litg7i.'10
Facino ex lit gold 61.1921
Istoonigold 5i 19b^
Itit and reiund. 4b..., 1949

Min *8tLgu. SmBOR&N
M & P;iBt 5i St 4i Int ga..'36M SSM&A lit g 4t tnt gn .

'26
M StP&SBM oong 4iliitgTi'38
Minn Un. Sm St P M & M.
Mo dan&Tex—litg4t.l99U
2d gold4t 1990
istextengold 5i 1944
Sooner BdgOogng7i.. '06
Dal&Wa Iftgag 51.1940
MKATof TlatgUKBi.'42
atierSh&Sou ) atgn g 5g.'43
KO APac lit g 4a.... 1990
Tebo & Neoiho 1st 7«. 1903

Mo K&Blstgng 5I...1942
Mo Pao— i!/17s 1901}
Istoong e 1920
T;ustg 5i 1917
Registered 1917

1st ooll gold Ss 1930
Registered 1920

LeroT&OVAL lstgSs'26
PacEof Mo 1st ex g 4s. '38
2d extended gold 5s. 1938

St liouls & Iron Moun1>-
Genoonrr&ldgrtgSs'Sl
GeaoonstampgtdgSi'Sl
Unlf Aref g48. 1929

Verd V14 W 1st g 5s.. '26
Mlsa tilT Bdge. SMOhlo&Alt
Mob ifcBlrm prlorlleng 5i.'45

Small
Mortgage gold 4i 1945
Small 1945

Mob & Ohio new gold 8s. .'37

1st extenmon gold 6s. 1927
Ganeralgold 4s 1938
Montgom Dlv 1st g 5s . 1 947
St L& Cairo gag 4a.. 1931

Monawk& Mai. See N Y C &H
Monongahela HIt. See B & O
Mont Oent. See St P M Jt M.
Morgan'sLa & T. See 3 P Oo.
Morris ARssex. SeeDelI.&W
Nash Chat& St I. 1st 7s. '13

2d 6s 1901
let oon gold 5s 1928
iBtesT&Pb 1917
1st 6s MoM MW 4 Al. 1917
Ist gold 6i Jasper Bob. 1923

Nash Flor & 8hef. See L & N
Newfl&D. SeeNYNH&n
N J Jnno RR. See N Y Oent.
New &cm Bdge. SeePennOo
N O & N K prior lien g 6« . 191S
N Y Bkln & Man Bh, See L I.

N Y Oent& HB 1st 7s.. 1903
RegUtered 1903

O sua 1997
Registered. 1097

Debenture 5s of.1884-1904
Registered .... 1884-1904

Beg deb 5s of . . . 1889-1904
Debenture gis.. 1890-1905
Registered 1890-1905

Debtoertseztg is. ...1905
Registered 1905

Lake Shore ool g 8H«-1998
Registered 1998

Mich Cent ooll g 3Hi..l998
Registered 1998

BeeotaOrk 1st gng 41.1936
Registered 1986
2dgagold 5i 1936
Registered 1936

Cart* Ad 1st go gis. 1981
Clearfield Bltum Coal Corp
Istsf Intgng 4sserA.'40
Small bonds aeries B. .'40

Gout & Oswe 1stgu g 5s.'43
Moh 4 Mai Istgn g4s.l991
N J Juno R gn 1st is . 1986
Registered 1986

NT*Pntlstoongugis.'93
Nor & Mont 1st gu g 5s. '16
West Shore 1st is gn. 2361
Registered 2361

Lake Shore con lst7s. . 1900
Registered 1900

Consol2d7s 190
Registered 1908

Gold Si^s.. 1997
Registered 1997

Clu*81stgLBAMS7s'01
Dot Men A Tol 1st 7al906
KA&GRlstgo5a.l938
Mahon CI RR 1st 5s.l934

Mich Cent—1st oon 7sl902
Ist con 5s 1002
68 1009
53 1931
Registered 1931

48 1940
Registered 104(

BatO&8tlstgug3i.'89
NY & Harlem g S^i 2000
Registered 2000

NT&North Istg5s..l927
R W &Og oon 1 St ext 5a. '22

Oswe A R 2d gug5s..l915
R W*OTRlstgug5s.l8
Utloa& BIk RiTgu g is. '22

N Y Ohlc & StL Istg is. 1937
ReglitAred 19.S7

J-
J-
J-D
A-O
M-N
M-8

J-J
J-J
J-J

J-D
F-Af
M-N
IW-N
M-N
M- »
J-D
F-

A

J-D
A-(
M-N
M-N
M-81
M-81
F-A
F-A
J-J
F-A
J-J

A-0
A-^
J-J

J
•J

J-J
J-J
J-D
Q-Ji
M-e*
F-A
J -.i

J-J
J -J
A-0J
-J
-.1

A.-01

J -J
J-J
J-J
J-J
M-8
M-8
M-8
J-D
J-D
Itt-N
M-N
F-A
F-A
F-A
F-A
J-J
J-J
J-J
J-J
J-D

J-J
J -J
J-D
M-8
F-A
F-A
A-O
A-0
J -J
J -J
J-J
Q-Jt
J-D
J-D
J-D
J-D
A-0
F-A
J-J
J-J
iM-N
ftt-N
M-8
M-S

J-J
1 -D
M-N
n-N
A-O
A-O*
F-Al
ML-N
J-J
A-O
A-O

Price
Friday,
June 1.

Bid. Ask.

*llix
99

91§^ Sale
68H Sale
89 80>i

90M Sale
96^ Sale

* 80 8\H

108 ,...
113 ....
116 116%
97 98

• 94 99

106

l\9^ Sale
*10k»
82 Bale

llOM

120
86

103

196H

"siii

128M Sale

106ji ,".!!!

112

Weelc'g
Range or
Last Sale.

Low. High
149 May'OO
132)i May'OO
137 J»n.'»«
138 May'OO
114^ li5
96 May'OO

91 93M
88 ifU
91?^ May'OO
lOOJ6Nov'90
94 Deo '90

909i 91

79H 81

103^ 103W
113 May'OO
116?^ 11698
97)4 97H

94K May'OO

93 May'OO
105M Jan.'OO
112X Apr '00

llOii 112i<
110 Apr '00
81 82

110MFeb.'00

127 May'OO
124 124
86 86

lOfcJi May'OO

198^
101

111

128M
Sep.'9u
105^

Deo '90

lllH
IHH
Ill Sale

Ill
106%
10696
*t0696
101^
103
101%
lOlH
98 Sale
95 Bale

98

109«

105
•••••I

• • • •

11396 Sale
112H103 .....

*101H
• 115
ll4Ji
IIOH 111

107
102H 103M
119

I27iii 128

113 Deo '99

111
111
11096
113H
106M
106^
109W
10396
lOiM
102H
1029i
98
95
97
97
UOH
106

May'OO
May'OO
111

Apr'99
May'OO
May'OO
8ep.'97
May'OO
B'eb.'99
103W

Aug'90
98M
95

May'OO
May'OO
May'OO
J'ne'08

No.

89
71

e
60

3"
6

• • • •

• • •

51

iao

1

10

17

t • • »

3
11

95 J'ly '98

1069i Apr '00
102 Feb '00

U2«
U2H
103^
lOlJi
11494
lllM
UC9i
UOH,
108M
119

11896
112M

May'OO
May"00
May'OO

1109*
Mar'OO
Deo '97
May'OO

1299( Apr'OO
10696 10696
1049i Apr'OO
119^ Apr '00
128 May'OO
137 Deo '99
106 Jan.'00
108 Jan.'98

115% May'OO

I069i Sale

123 J'ly '99
136 May'OO
118 Apr'00

107 Ang'08
106 10691
116 105

. • «

.

> • • •

Range
since

Jan. 1.

Low. High
14SH iOl
183^ 123^

128 128
113 11«K
98 »99i

88J< 98%
66 70H
90 95%

89 931^

93M 989i
76 81

103" 106
113 116^
114% 13m
94 101%
"90" "9896

93 93
106*< 10,'^9<
118J^ 113

109M 113H
110 noV6
779< 84H

IIOXUOM

•••«! •••••
130 128
133 126
83 87
107 109

136 139

10i« 107%

19
6

9
20

109 118
110 111
108 111

10391 108
10696 107%

10896 i'0396

ioi" 10396

97 99
96 98
95% 98
96 97

108 110%

•• tl •«••«

106M 107
108 102
•••• •••••.

110
110
100%
10096
11296
lUH
109«
110%

115
114
:08!^
103)6
116H
11496
11196
110%

119 181

129M 13094
10696 1099<
103% 10491
llftii H»H
128 128

• ft

105 106

116% 115%

136 129%

104% 1C8%
103^ 105

BONDS.
N.Y. STOCK EXCHANqjvE
Week Endimo June I.

J-D
A-C

M-H

J-J
J -J

M-Si
M-Si'

M-N
M-N
A-0
F-A
A-O
A-O
A-O
J-J
M-N

-J
-J

Q-Ft
" F1
A

Q-F
" M
-JJ

N Y 4 Qreenw Lake. See Hrle
NYAHar. 8e«NY04Hud
V Y Lack 4 W. Se« D L 4 1^NYLB4W. See Brie.NY4NB. Se«NYNH4HNYNH4 Hart Istregis. '03
Convert deb oerts $1,000
SmaU oertfsflOO

HousatonloR oon s 5s. 1937
N H 4 Derby oon Ifs. . .1911^NY4NHlit7 1905
1st 6s 1905

N Y 4 North. Ses N Y O 4 H.
N Y O 4 W. Ref lit g isI99?

Regis 15,000 only... 199:
NT4Pnt. Se«NY0 4H.NY4RB. Se«LongIsl.
N Y B 4 W. See Hrle.
N Y Tex 4 M. See 80 Pao Oo.
Nor 4 South litg 5s.... 1941
Norf 4 West—Gen g 6i.l931
New RlTer 1st g 6s... .1938
ImprTmt4ext g6i...l93<
N 4W Ry Istoong is. 1996
Regiitered 1996
Small 199H

004Tli gug6i....l932
Solo V4N H litgugis.1980

North Illinois. SeeOhl 4NW
North Ohio. See L Brie4W
Northern Paoiflo—
Prior lien r 4 1 g g ii..l997
Registered 1997

Q«neralllen g 3s 8047
Registered 3047

St P 4 N P gen g 6s. . . 1928
Registered otfs 1923

Wash Cent Istg 4s.. .1948
Nor Pao Ter Co 1st g 6s.l933
Nor Ry Oal. See 80. Pao.
Nor Wis. SeeC8tPM40.
Nor 4 Mont. SeeN.Y.Oent
0Ind4W. SeeOCO&StL.

hio RiTerRR 1st g 5sl93e
General gold 6s. 1937
0m4StL Istg 4s 1901
Ore 4 Cal. See So Pao Oo.
Ore Ry 4 Nav See Vn Pao
Ore RR & Nav See Vn Pao
Ore Short Line See Un Pao
Oswego 4 Rome. See N Y C
001*4 St P. Se«04NW
PaoOoastCo—1st g5s.l9ie

BOof Missouri. Se« Mo Pao
Panama Istsf g i%s....l917
8 f subsidy g 6s.. 1910

Penn Co—Gu Istg i%s. 1931
Registered 1931
Otd3%sooltrustreg.l937

C BtL 4 P Istoong Ss.1932
Reglster-d 1932

OIev4Pltisoons f 7s.i900
Qengugi%sser'sA.1942
BeriesB 1942
eerles C 3%8 i948

rie4PittgnK 3%s B.1940
BerlesO 1940

N*CBdgegengug4%s.'45
PitU Oin 4 BtL lit 7S.1900
RegUtered 1900

P 004 StL oongug i%s—
SeriesA 19i0
BeriesB guar 1942
Series Ognar 1943
Series D is guar 1945
Series E guar 8^s ..1949

Pitts FtW 4 O 1st 7s. 1913
Sd7l 1912
8d7i 1912

PtnnRRlit real ei g ii.l923
Ooniterllngg 6i 1905
Oon ourrenoy 6i reg.. .1905
Cong 5i 1919
Regiitered 1919

Oong ii 1943
ttrR4Iexlitgugi%i.l94l
014 Mar lit gu g i%i.l935
ORRR4Bgelitgu4ig.'36
AUegh Talgengu g 4i.l942
t^uu4 Lewlilitg 4i..l936
UNJRR40angenii.l9i4

P«niaoola4At. SeeL4Naih
?»o Deo4B litg6itr reo.'30
Urani Dir litg6itrreo.'30
3d g 5i tr reo lit pd..l936

?«o 4Hait. See O 4 St L
^•o 4 Pek Un litg 6i. . .1931
8dgi%i Feb., 1921

^ine Creek reg guar ei . . 1 932
fitti0ln4StL. Se«PennCo.
P 4 St L. See Penn Co,
nttiOIeT4a'ollitg6i..l922
PlttiFtW 4 Ch. SeePenn Oo.
mti Juno lit g 6i 1922
mti4 L Bri»-2d g 6i . . 1938
*ittiMoK 4 Yo—litgu 6i.'32
Sdguar 6i 1934
MoKee 4 B y lit g 6i. 1918
.^ttiP4Flit g5i 1916
*ttti Bh 4 L B lit g 6i. .1940
litooniolgold 6i 1943
ltti4Weit litg ii... 1917
JPM4 Cooertft

)>ltti Y 4 Aihlitoon5il927.
A aading Oo gen g ii. . . 1 997^ Registered 1997
tonsselaer 4 ^ar. See D 4 H.
tleh 4 Dan. See South Ry.
aio Gr West 1st g 4s. ... 1939 J - J
Utah Cent 1st gn g 4s.l917 A-Ot

Price
Friday,
June 1.

Bid. Ask.

J-D

A-O
M-N
J -J
J-J
M-8
A-O
A-O
M-N
J -J
A-O
M-N
J-J
J-J
J-J
F-A
F-A

A-O
A-0
M-N
M-N
F-A

J
J-J
A-0*
M-N
J-J
Q-MI
M-8

M-N
J-J
M-N
F-A
M-6
J-J
M-g

185
190

117
113

106% ,

Week's
Bange or
Last Sale.

Low. High.

104%Oot.'97
188 IRR
189 May'OO
188 Apr'00

Jan.'00
J'ly'

13

No.

114
113

113% 115
138
IBS Sale
133 134
97 Bale

107
99

106 Bale

6791 Sale

131

93
120

65 76

108%

102%,

118%

:

101%

•••tat »••••!

11691 I17i4
11691 ll7>i

167' !!!!..
105% 108%
139

A-O

J-J
A-Ot
J-J
J-J
J-J
J-J
A-O
J-J
J-J

M-N
J -J
J-J

104% 105
101% NoT'9S

113 May'OO
133 May'OO
183 183
117% Aug'98
96% 97
95% J'ne'99

101 Feb '97
100 ICO

10491 :0.'5W
104% May'OO

66% May'Oii
131% May'OO
132 J'ly '90

8891 3S91
118 118

1(9 Apr'00
96 Feb '00
76 Apr'00

110 110

103% May'OO

116% May'OO
111% Jan.'00
102 Nov'98
119% Oot.'99

108% Mar'OO
117% Feb '00

101% May'OO

101 Apr'00
109% Apr '97

116
117
113
109
100
139%
186
134
108

Apr'00
May'OO
Nov'98
Apr'00
Apr '00
May'OO
Mar'OO
Feb '00
Ma7'97

102
100

133

141
*«• ••••«!

90
113

101
101

Bale

88%;Bale

99
85

Sale
88

84

84

197

i'l3

10
8

Mange
tinf
Jan,l.

Low. High

108 Jan.'OO
11391 Mar'OO

103

il7*

NOT'97

May'OO

101 May'OO
100% Apr'00
33 Jan.'00

13091 Mar'OO
96 Deo '99
137 NoT'97

107% O0t.'98

131 NOT'98
• • •• •

• • •• •

90 J'ne'99
115% Mar'OO
87% Jan.'00
101 101
10C91 Apr'00

8796 88%
84% Deo '99

98% 99
86% Mar'OO

135

83

185% 189
186 189
133 183

Hi Hi

108 101

110 118
139 188
180 188

90% 99%

06 108

103% 106%
108 105%
65 69
66% 68
131% 188%

"8891 '69H
118 180

108 109
95 96
60 77

lOiM 110

103 lef
•••••a •••••«
111% 116%
111% 111%

103 108%
117% HTS

101% 101%

101 101
• •••# ••••%!

Hi 117
118% 117

100% 109
100 100
136 139%
136 ISO
18i 18i

108 108
109 IISM

•••••• ••••••
•••* ••••I
117 117

100 101
90 100%
98 as

180% 180%

••••• «•!•••

118% 116%

99% 101
99% 100%

88 90%

9i% 100%
86 8«3

* No price Friday; these are latest bid and asked this week, t Dae Jan. t Due July. I Dae June. I Due May. T Dae Nov. a These are option talM>

OUTSIDE SECURITIES (Given at foot of 7 oonsboutivb pages).— 7:^Z., BLEG.. FERRY So

T»leK. jb Teleph.
aold4Btook
Bonds

Hadson River Telephone
Intematlon Ocean... , , , ,

.

Mexican Telegraph
Mexican Telephone—See
New Hng Telep—See Boat
Northwestern Telegraph.
II Y 4 N J Telephone. . .

.

*il930 ,..M4N
Paoiflo 4 Atlantic
ProTldence Telephone. .

.

Bonthem 4 Atlantic

Bid. Aik
118
90

120
116
316
Boato
on list

122
168
111
76
96
96

128

185
118
836
nlist.

185
173
118

100

Telec- & Teleph.
Teleg Telep & Cable—See
Weat'n Union Teleg—N Y
EleetrSc Companies.
Allegheny Co Light Oo...
Braah Klectrlo Co
Consol Bleotrlo Storage.

.

Bddy Bleotrlo Mfg C0..25
Bdlion Bl ni Co NY—N Y
Bdlion Bl 111 Co Brk-N Y
BdliOD Ore Milling Co...

.

Bleotro-Pneumatic Trans
Fort Wayne Bleo. Oo. .86
Series A ,

Bid.

PbUa
Stock

165
il
18

!»••••
Stock
Stock

9
9%

86

Aak.

Ust^
Bxoh

170
i6
90
14
flxoh
Bxoh
11%
8

48

Electric Companlea.
General Mieotno Ou—N Y
Do pref.—See Boston L

Hartford (Ct) Bleo Lt Co.
Mo Bdlion Bleotrlo .......
Do preferred

Narragan. (Prov)B10o.50
Rhode Island Bleo ProOo.
United Bleotrlo of NJ...
4s 1020

United Bleo Lt&P Co pref
4%d 4 930—See Balto Ii

Wooniooket (R I) Bi Oo..

Bid. Ask.

Stock Bxoh
lit. ,

166
IH 80 ;

68 68 :

t 93
180 ;

83 84
76% 77% 1

SeeBal toUit
it.

Ferry Co"'oa'le«.
Kerry (Jouipanlee.

Brooklyn Ferry-sitook .

Bonda 5i—Sm Stock Bx
Metropolitan Ferry—6a..
N Y 4 N J Ferrv-Stock..

lit 6a 1940 J4J
N Y 4 B R Ferry—Stock.
Bonda 6a of 1933.M4N

H )boken—Stock
lit 5i
Oon.oi
lAna interest. tPrloe

Bid.

19%
list.

108

99"
66

i 06
66

illO
91%

per sa

Ask

88

110

108

08
70
118
08

•re
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BONDS.
W.T.STOCKEXCHANGE
Wbbk Ending June 1.

Bio Or Juno litgu g 5i.l939
Bio Or So litg3-4a 1940
Boch & Plttt. SeeBB,k P.
Bomo Wat. &0g SeeNY Cent.

Salt Lake CI St R If 6i. .1913
t Jo&QIltt« 3-4I...1947

St L A Cal. Sm Mob & Ohio.
St L 4 Iron Mount. See M P.
8t L K O A N. S«« Wabaih.
St L M Br. a»» T BB A of StL
St Loali & San Francisco—

2(1 gold ds Class A 1 90B
2d gold 6s OlMsB 1906
2d gold 6s OlassO 1906
Ist g 6s Pierce it 0..1919
General gold 6s 1931
General gold 5s 1931
1st trust gold 5s 1987
StLA SF BBg4s....l996
Sonthw DiT 1st g 6s. 1947
Cent DIv istg 4b. . 1929

FtB*yBBdglitg6s.l910
Kansas Mid 1st g Is. . .1937

St L So. See Illinois Cent.
StL BW Istg 4s bdofs. 1989
ad g 4s Ino bond otfs . . 1 989
Gray's Pt Ter Istgug 5b'47

St Paul* Dnluth 1st es.l931
2d 5s 1917
1st cog 4s 1668

BtPauIM 4Man2d6s.l909
1st oonsoi sold 6i 1933
Registered 1933
Bedaoedtogold4Hs 1933
Registered 1933

Dakota ext gold 6s— 1910
Mont Hxt 1st gold 4s. .1937
Begistered 1937
BMlstdlTlstg5s.,.1908
B«gUtered 1008
Nordlv Istg4s..l940
Beglstered 1940

Minn Union 1st g 6s.. .1922
MontClstgag6s....l937
Beglstered 1937
1st guar gold 6s 1937
Registered 1937

Will ASF Istg 5s.... 1938
Beglstered 1938

St P & Nor Pao. See Nor Pao
StP &S'x01t7.8M0StPMA0
8 Fe P eo * Ph 1st g 5S.1942
SA&AP. S*«aoPao.Co,
8F&NP l8t 8f ge8...1919
SavF& Wlstoon g 6s. 1934
letgSs 1934
St John's Dlv 1st g 48..1934
Bruns&W Istgug 48. 1938

Scioto Val&NB. 8MNor<kW
Beab St Boa 1st 5s 1926
Car Cent Ist con g 4s. 1949

Sher Shr & So. Bee UK AT
Sod Bar & So 1st g 5s. . . 1924
So Car & Ga. See Southern.
SonthemPaoiflo Co-
Gold 4s Cent Pao coL.1949

Be>istered 1949
CPaolBtiefgug4s.l949
Beglstered 1949

Mortguarg 3^s....l929
Beglstered 1929

Oal Har &SA lit g 6S.191U
Sdg7s 1905
MexAPac lstg....6s'31

Hons&TOlstW4N7s.'03
IstgSsint gtd 1937
Oong6sintgtd 1912
Geng4s intgtd 1921

Morgan'sLaATlstg6s.'20
lit 7s 1918

NY T * Mexgu litg 4i.'12
Oro&Oal Istgtdg 5S.1927
SA&APass Istgug 4s. '43
Tex&NO 1st 7s 1905
Sabine diy lit g 6s . . 1 9 1

2

Con g5s 1943
SoPof Argu lstg6s.'09-10
BPof Cal Istg 6s. .1905

Ist gold 68SerB..1905
latgold 6s 1906
1st gold 6s 1912
1st con guar g 5s.. 1937
Stamped 1905-37

A&NWlstgug5s.l941
B P Coast 1st gu g 4i. . 1937
BPaoof N Mex 1st ges.'ll
OUaVG&N Istgug 5s 1934
No Of Cal Ist gn g 6s. . . 1907
Guaranteed gold 5b..1938

Bouthem—
lit con g5s 1994
Beglstered 1994

MemDlTlatg4-4^-5sl99e
Beglstered 1096

AlaCenBlstg6s....l918
Atl & Oh Air Line inc. 1900
Atlan & Dan lat g Ss . 19.?(

Col & Greeny 1st 5-6s.l916
BTVa4Galst7i....l900
DlTiiional g 5i 193(
Oonlst jgSi 195H

E Ten reor lien g 4-5i. 1938
Beglstered 1938

GaPaoBy Istg 6s.. -.1922
Knox A Ohio lit g 6i .1925
Bloh 4 Dan con g 6i. .191
Bqulpslnkfund g Os.1909
Deb 5s stamped 1927

Bo Oar 4 Ga Istg 5s.. 191'
Atl & Yad Istg gu 48.1949

» J.

-J

M-
M-
M-
F-
J-
J-
A-<>
J-J
A.-0
A-0
A-O
J-U

M-N
J -.15

J-D
F-

A

A-O
J-D
A-O
J-J
J-J
J-J
J-J
M-N
J-D
J -D
A-O
A-O
A-O
A-O
J-J
J-J
J-J
J-J
J-J
J-D
J-D

M-8

J-J
J -J

J-J

Frice
Friday,
June i .

Bid.
*104

A8k.

"79«

84

in«
UIH

124
111

•103
82«
100

84

89K Sale
62^ Bale

120
111
98

117
141«

100

116?i 116%

118
102

107«

1379i

U7«
119

••»!••

93 95^

J-Dt
J-Dt
F-

A

F-

A

J-Dt
J-Dt
F-A
J-D
M-N
J-J
J-J
A-O
A-O
J -J
A-O
A-O
J-J
J -J
F-A
M-S
J -J
J -J II

A-O
A-O
A-O
A-O
M-N
M-N
J-J
J-J
J-J
M-N
J-J
A-O

J-J
J-J
J-J
J-J
J-J
A-O
J-J
J -J
J-J
J-J
M-N
.n-t
m-s
J -J
J-J
J -J
M-S
A-O
M-N
A-O

81M Sale

k9P| Sale
99^ Bale
84)^ Sale

113111
107

99Hi Sale

ni«
Ill iia
85 86
122U

Week's
Range or
Last Sale.

Low. High.
105 Nov'99
79H May'OO

85 85

110 NOT'99
lUVI May'OO
113 Feb '00

124i^ May'OO
112H May'OO
104 Apr'OO
81% May'OO
981^ May'OO
91 Apr'OO

105 Oot.'97

89
61

89ii

120
110
100
118
143

Feb '9W
Apr'OO
May'OO
May'OO
143

137M Feb '99
1 J6H May'OO
^06^ Mar'9H
118H May'OO
104 May'OO
104 Jan.'99
108!(6Apr'00

128 Apr'OO
134^ Apr'OO
115 Apr'97
118>^ May'OO

130 Apr '99

106M Noy'99

112?^ Oct.'99
126^ Jan.'00
123 Deo '99

85 May'OO

104MB'eb.'98

SOU 83H
85 Nov'99
99^ 100
99Ti 9fc%
84« 8594

110 110
106><Feb'00
99 999i

111V< Apr'OO
11 i9i May'OO
85 85
130^ Feb '00

134 NoT'99

100
^8]4 79

108
104^ Sale
114^4 Sale
10914
110

,

111% .....
uej4 ......

107^ Sale
98% Sale

*116
116
104>^ Sale

113

'i09'

Sale
111

103 ....

io8^!!!!
118

117J< 118
110 lll«

99 Deo '99

79 79
116 Deo '98
106MNOT'97
104 104?i
114M U«H
1C9?6 loejg

113 113

|3

Ifo.

• • t •

• • • «

39
67

116

361
10
12

3

98

18

17

40
13
1

105i< Jan.'00
ic5>ft l07^
98 98%

iVeJi May'OO
103 104^

106 Aug'99

111% 112J6
106^Mar'9i4
109J6 Apr'OO

113)4 Ang'97

•122^1241^^
122

135
•too
•103
104 Sale

IDS May'OO
115 Jan.'00
1C3^ 103V6
117 May'OO
117 117H
113 May'OO

124« May'OO
124 Mav'OO
1221^ May'OO
101 Jan.'00
103 Dec'99
104 104%

33
38

Range
since
Jan. 1.

Low. High

Vi" "si

83 85

111 118H
113 IISM

132 124^
106 113U
108^ 104
79 84
98H 98«
91 95

86« 93H
53« 65^

109 111U
97« 100

1179^ 121
137 142^

112^116%

118H131«
102M 105

108« 108«

128 128
129M 134%

iVsx iisir

136« 136H

80 85

80 85^

97T< 100%
99Jt) 99%
81 86^

110 llOJii
106^ 106)^
98^ 103%

110 lllJi
lllM 113
83% 87
120^ 130^

75 805^

15

68

101 1041^
110 114M
109^110

113 113

lOiH 109H
95 99%

116><116H
100 110

106 118M

108M 109M

99% 103
116 115
lOlH 108H
114% 117
114 130
108}<113

BONDS.
N.Y. STOCK EXCHANGE
Week Ending June 1

119H 134H
118 124
119 126
101 101

103 109

Southern—(Con)
Virginia Mid ser A 68.1906
Series B 6g 1911
SerlesC 6 1916
Small 1916

Series D 4-5s 1921
Small 1921

Series B 5s 1926
SmaU 1926

Series F 6i 1931
Gen 5s 1936
Gtd stamped 1 936W O 4 W 1st cy gu 4S.1934

West N C 1st con g 6s.l914
3 4 N Ala. Sm L 4 N.
3pok FaUs4Nor Istg 6s.l939
3unb 4 Lew—Se« Penn BB.
Stat Isl By 1st gn g 4U|.1943
Syra Blng 4 N Y. See DL4W.
'Per A of StL Istg 4V(|.'39
i lltOongoldSR.1894-1944
St L MBgeTergu g5s.l930

Tex 4 N O. See So Pao Co.
Tex4P By B dlT litg 6s. 1905
Istgold 5s 3000
2d gold inc. 5s, Deo... 3000
Bng trust Co ctfs

Tol4 Istg 5s 1935
West'ndlY Istg 6i.... 1935
General gold 5s 1935
Kan 4 M 1st gu g 4s. ..1990

Tol Peo 4 W Istgold 4S.1917
T8tL4K0 Istg6str.l916
Tor Ham & Bnfr 1 st g 4s. 1 946

;lst8r4Del 1st eg 5s. 1938
' n Pao—BR 4 1 gg 4sl947
Beglstered : 1047
0reBy4NaTlstif g6sl90U
0reBB4NaT cong 4s.l946
Ore ShortLlne 1st g 611932
Utah 4 Nor lit 7i 1908
Gold 5s ,. 1926

Ore 6h L—lit con g 5i. 1946
Non-cnm ino A 5i. . .1946
Non-cu ino B 4 ool trl946

Unl N J BB4C Co. See Pa BB
Utah Central. See Bio G W
Utah 4 North. i8««0reSL.
Utlca4BlaokB. 8s«NY0ent
Ver Val Ind 4 W. See Mo P.

Irglnia Mid. See South By.
Wabash litg5i 1939

2d gold 5s 1939
Debenture series A.. . .1939
Series B. 1939

Istg 5s Det 4 Oh Hxt.. 1941
Des iMoln Dlv Ist g4s.l939
StObaiBridge Istg6i.l908

Warren BB. See Del L 4 W
Wash Cent See Nor Pao
Wash 04 W. See Southern
WestNY4Pa litg 5s. 1937
Geng3-4i 1943
Income 5i....April, 1943

Weit No Car. See South By.
West Shore. Sm N Y Cent.W Va 4 PitU. Sm B 4 O.W VaCent4P Istg 61.1911
Wheeling4L B lit g 61.1936
Wheel DlT lit gold 51.1938
Bxten 4 Imp gold 6i. .1930

WlUes4Bait. SmNYB4W
WU4SloaxF. SMStPM4M
Wlnona4BtP. Sm04NW
WliCent50-yT l8tgen48..'49
STREET RAILWAY BON

BklynBapTrgSs 1945
Atl Av Bklyn imp g 581934
Bk City Ist con 5s.l916.'41
Bk Q Co & 8 congu g 5s. .'41

Bklyn Un EI 1st g 4-581950
City & 8 By Bait Istg Ss 1922
Oen Con Tr Co lit g 5s. .1933
Den Tram Co con g 6i. 1 9 1

Met By Co 1st gu g 6S.1911
LouliByOolitoong5s.l930
ilarket StO By lit g 6i.l913
«at St By gen o tr g 6i. . 1 997
Bwar47thATlitog 51.1943
B««litered ,...1943

Ool49thATlitgug5i.l993
Beglitered 1993

L«xAY4PFlitgug6i.'93
Beglstered ,

MetW SBI (Chic) lstg.48. 1 938
Beglstered .1938

111 Jul By 4 L 30-yr g 5i .1986
<lnnSt By 1st cong 51.1919
»t Paul City Cab. eg 5i. 1937
Guaranteed gold 5i..,l937

Third Av lit gold 5i. . . . 1937
Un El (Ohio) 1st g6i....l946
W Chlo 8t40-yrlitotir5i.'28
40-year con g 6i. ..... . 1936
GAS 4HLBOTBIC LIGHT

Atlanta G L Co 1st g 5s.l947
Boi U Gai tr ctfs s fg5s..'39
Bklyn U Gai lit con g 5s.

. '45
ChOL4CCo. SMPG40CO
ColujabniGai litg 5s.. 1932
Con Gas Co. Sm P Q 4 C Co
Detroit City Gas g 5s , ... 1933
Det Gas Co con lat g 5i. . 1918
Kd El 111 Bkn. See K Co EL&P
Ed El III. See NYQ & BL H&P
KlngsCoBl L4Pg5s '37

Purchase mon 6s. ... , ,1997
Ed HI U Bkn-lstcou g 4s.'S9
Istg 5s 1940

M-S
M-S
M-S
M-S
M-S
M-8
M-S
M-S
M-8
M-N
M-N
F-A
J-J

J-J

J-D

A-O
F-A
A-O

M-8
J-D
Mch.

8^
K.2

111

*114
,

•uiM.

J-J
A-O
J-D
A-O
J -J
j-n
J-D*
J-D
.J-J
J-J
J-J
j-r.
F-A
J-J
J -J
J-J
Sep.t
Oot.i

M-N
F-A
J-J
J-J
J-J
J -J
A-O

J -J
A-O
Not.

J-J
A-O
J-J
F-A

•10414 104U
1881^ Sale
117 121

Friee
Friday,
June 1.

Bui. Ask

•flt*** •••••!

lia^Bale
' 56 70

112% 118
111 113
09^ lOOM

' 8»H
82 84
129^ Bale

108
l06}|Sale

114M Sale

115 Sale
102H Sale

381^ Sale
110^ 113
02 93

•109

118H Sale
891^ Sale
39% Sale

109
106

llOH

J-J
DS.
A-O
J-J
J-J
M-N
F-A
J-D
A-O
J-J
J-J
J-J
J-J
F-A
J-D
J-D
M-S
M-S
M-8
M-8
F-A
F-A
f-A
J -J
J-J
J-J
J-J
A-O
M-N
M-N
BON
J-D
J-J
M-N

J-J

91^ Sale

106 Sale

100
9iH Bale

95

119

Week's
Range or
Last Sale.

Low. High.

102 Oot.'99

i'09" Ja'n.''99

1 1 1 May'OO
110% Apr'OO
90 Feb.'99
118 May'OO

112% J'iie'99

111J6 Nov'99
111 JUL'OO

107
n2H
68
51^
113
110
102M
89%
84
125
99
1C7
105Ti
106Ji
110
104V|

128H
121
102
114«
102H
75«

NOT'99
115

May'OO
Nov'99
lis
110
102M

May'OO
Apr'OO
129%

Ang'99
Apr'OO

loejfi
lOB^

Apr'OO
104%
129)4

Mar'99
May'97
114H

Nov'99
Oot.'99

116 116
102 102^
93% May'OO
87H 3SM

112 May'OO
91 Apr'OO
HI HI

118M 118%
88% 89)4

113 Jan.'99
110 11014
106 May'OO
92^Mar'98

90« 91H

104W 106
110 Jan.'99

Nov'99
May'OO

9554

116
100
93

No.

29

5
2

13

715

173
5

"l6
8

33
9

275

37
118
41

81

29

Low. Eigh

109 liiu
108 IIOS

105 UAit
105 113
95 103^
84^ 90
78 84
110 186^

108 107
101%10flJ6
103>4105^
110 110
lOOH 104M
136% 180

llOM 116M

92 Jan.'99

109 Mar'98

134K 126

134% 126'

93

124 135%

DS.

114%,

J
A

A-O
A-O
J -J
A-O

Registered |A-0

06% Sale
100

118% 119
138% May'OO

138 Apr'OO

13sii i33i^

07% May'OO

106 Oct.'99
109 Oct.'99
I13>i May'OO

124 May'OO
109KDeo'99

99 Dm '97

91X O0t,'98
114% 116

06% 97
99>^ NoT'99

79

36

Sang€
sinM
Jan. 1.

14M11*

11 m
111 116
68 69

113 118M
98^ 104
83 94%
34« 48H
108 113
91 98M
109^ 118

110 ISO
68% 91M
33m 80S

107 llOH
90W 106

88 98%

108^ 106M

35

11

97M Oot.'99
111 liar'99

100 104
93 97

117%iaOW
118% 133%

123 134

183" m*
95% 98

HI 118^

ii7H lioii

114 118

• ••••• I

96 100

* Mo price Friday : latest bid and aiked tbli week, t Bond! due Aug. * Due Joly. I Due March. 1 Dne Jan. I Dae Not. a Tbeie ue option Mlafc

OUTSIDE SECURITIES (Given at poot of 7 oonsboutivb PA(3tBa).—FBRRV & MI8GELU8,
Wmrrj Companlea.

loth 4 23d Sti Ferry
lstmort5s 1919...J4D

Union Ferry—Stock
lit 6a 1930 M4N
Mlacellaneous.

Aoker,Mer 4 Con Os 1903
Amalg. Copper—S«« Best
Am Agrlcul Chem—Se« x(

Amer Air Pow of N Y. 1 00
Amer Bank Note Co ...50
Amer Bicycle—Com
Preferred.
Bonds 5s M4S

Bid. Ask.

85 90
no6 106

81 34
« 95 98

98
on Lis t.

^ston Lilt
35 30

t 47 50
8% 8%
85 38

86 1

Mlaeellaneone. Par.

American Chicle Co....
Pieferred •

American Ginning
Amer Graphophone....lO
Preferred 10

Amer Hide 4 Leather...
Preferred ,

Amer Mutoscope ....••>>

Amer Press AssoCn. .100
American Screw 350
Amer Shipbuilding ... 1 00
Preferred 100
Am Soda Fonn—Com.lOO

Bid.

63
73

t 11%
t 18

• • • • I

70

87
96

Ask.

66
78

12
18
30
68
30
85

80
07%
8

Miscellaneous. Par.

AmSodaFoun—ist pf.lOO
aa preferred. .,,,..,100

American Surety 50
Amer Strawboard.,..100
Bonds 6s F4A

4.m Typefo'rs—Stook.100
Amer. Woolen—Com..,.
Preferred ,

Amer Wringer com... 100
Pref

Amer. Writing Paper,.,.
Preferred
5s

Bid. Ask.

40
9 11

300
31
100% ,,,.,.
51 66
14% 18
71 71%
110 113
118 133

4
38

76 79

Mleeellaneona. Par. Bid.

Arizona Lead
Asphalt of Amer. See P
Barney 4 SmCar 100
Preferred 100

Bergn 4 Bng Br 1st 6s. .

.

Bliss Company—Com.. 50
Preferred 50

^ond4Mort Guar... 100
British Columbia Copper
celluloid Co 100
Oent Flrew'rks—Com.100
Preferred 100

i And interest, t Price p

Bid. Aik
16% 16^

hlla.U It.

14 IS
104 107

96
137 140
186
300 886
8% 10
96 100
16 17
65 60

er aha re.
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BONDS.
N. Y. ITOCKEXCHANGE
Week Ending June 1.

M-S

J-D
J-jD
F-A
A-O
Q-F*

j-n
J-D
F-A
iM-8
J-J
M-N
J-D
A-0
M _
M-S
J -J
J-D

F-A
J-J

]B;qGasLNYlitoong5g..'33
Bq O * Fnel. Sm P O & C Co.
Gas&BIlecBergCoc^ng 5«'49

<jen fflleo Co aeb g 5s . . .1922
Gr iapGLCo iBtg 58..1915

K C Mo G*» Co l8t g 58.1922
l,ac 'SM-IjOoof St.LlstgSs'lQ

Mut P'Tiel Gas Co Su PeopQas
NYGB:LH&P..g 68.1948
BeRisteTed 194f
PnTotaase mong 48. ...1949

Ed El ni lit oonv g 68. .1910
l8toong5B 1996

Peo Oas & O Istgu g6i. .1904

2d <td g68 1904
iBtconsolgfts 1943
BefindinggS* 1947

tiegistered 1947
Ch f^^^L & Cfee Ist gu g 58'37

CotL'»OoofClil8tgng58'38 „_„
Ea <^&VCh letgng68.'05 J-J
MuB'TielGa8lstgug5.1947 M-N

Trenton G & BS Ist g 58.1949. M- 8
Westn Gai Co oa. tr u 5g...'33 M-N
aoAJj & IRON BONDS.

CahOoalMln. SeeTCI&R
learf Bit Coal. SeeNYC&H

Col c & I 'i-it <ion g 6a. . .1902
Coin&lPevCogTig58..1909
Oonpons off. 1909

Col Ti'xiel Co gen gold 68.1919

Col ir&ICo gen Big 58.1943
DeBardelC*!. SeeTCil.
Teff&OlearC&I I8tg58l92e
J 2dg5B 1936
Boot* PitC* I pur m 5s 1946
Sun Oi. Coal 1st g s 1 68..1912

TannCoalTDiv Ist g 881917
Blrm Div let con 6g. 1917

Cah C M Co Ist gu g 68..'22

Be Bar C & I Cogu g 6b. '10

Wh li K * P C Co 1st g Ss.'l 9

MAN'F'G * INDUSTRIAL.
AmCotOU debg8B...1900
m spirits Mrglslg 681915

Am Thread " st col tst 4i 1 9 1

9

BariSCarCo lBtg6s ..1942

Grameroy Sag iBt g «b..1923

111 Steel Co deb 53 1910
Non-cony deben 5b.. .191

3

Int'l Paper Co lit con g 6s.'18

Knlcklce(Chlo) Istg 68.1928

Kat 8tarchMfgCol8tg68l92i)
Procter & Gamb Ist g 6s. .'40

Stan Rope & T Ist g 6b. 1 946
Inoomeg6B 1946

UB BnyelCo Ist b t g6sl918
8 LeathCo Bf debg6s.'13
MISCBL1.ANBOD8 BON

Adams Bi—Col tr g 48.1948
mDk4Imp5» SeeCenNJ

BklnFerryCol8tcong58'48
k'nW&WHlBtSstrctfs

Chic Jo & 8tTd col g 5s.l915 J-J
Non-cum Inc 6s ....1907 J-J

Com Cable Co lit g 4b.. .2397
Reglitered 2397

Price
Friday,
June i.

Bid. Atk.

104 105
' 120

109 Sale

107 Sale

93 08^
109 111

M-N
F-A

J-D
J-D
M-N
J-D
A-Oll
J-J
J-D
F-A
J-J

Qn-F
M-8
J -J
J-J
A-O
J-J
A-0
F-A
A-0
M-N
_ J
F-A

j-iri
M-N
D8.
M-8
F-A

*109 109
12i •••»••

108J<110
107«

Week's
Range or
Last Sale.

Low. High.

106>< 107
120 May'OO

1079i 109

107 109a<

98^ 939<
108H May'OO
120 May'OO
109M Apr'99
106 Apr '00

121H 1<S3
106 Dec'98

105

103 102><

90

95

• « • ••
1U<
109

•108 104

102^ 102«
70
lOOM

105«

*ioa"

"89*'

71 Sale
• nX 12

8
-J
-J

•lOS 104

87^ 89
76 76

108« May'OO
108 May'OO

May'OO
Aug'99
Deo '99
Mar '98

ITo.

10

36

77

'27

10

103
107
103
101

102 May'OO
58 Feb '00

103 J»n.'00
91 May'OO

107 May'97
80 May'97

104^ May'OO
109 109
105 Feb '00
104 104
32 Jan.'00

\02]4 108?i
72 May'OO

105
89M
99
70
106«

lOiH
113H
71
11«

Jan.'OO
Feb '00

Jan.'99
At)t'P7
May'OO
May'OO
May'OO
J'ly'99

71

118 May'OO

LOSM: lOSVi

10]«

75 May'OO
111 Apr '00

lOlJii May'OO
104 Feb 'w8

Hange
since
Jan. 1.

Low High

103^ 1109i
US I20>i

107^ 110

103M 110

91 94)^
108 110
130 120

104$i 106
laiH 187

107M 100
108 109
103 103

BONDS.
N. Y.STOCKEXCHANGE
Week Endinq June 1.

100J^103J<
68 68

103 103
90 06^

104U 113
107 110
105 106
104 109
34 83

100V<104
63 86

lt6 106

105 107«
87^ 95

104$^ 103

68
11

84
24

US 116H

108 105

71 73
111 HI

lOlK 108M

Det M&M Id gr 3^8 8 A.1911
Erie T&Tcoltrg8f5g... 1926
Gr aiv Coal &C 1st g 68. 1919Ha* Wat Reor 1st g Ss. 1926
He Id B Co IstBf g68...193]
Ho 'OkenL&Ig 58.;...1910
Iron Steamboat Co 6b... 1901
Mad 8q Gard Istg 5S...1919
Man RohH&Lgeng48.1940
Met T&T IstBf g 58.1918

ut tJn Tel Co. SeeWn Un

.

Ne Ifpt News SAD D 58.1990
-VY&NJTelgen g 5s cy '30

N r*0ntLandl8ig 68.1910
NoWestn Teleg. See West. Un.
St L Ter Cupples Station &
PropCo l8tg4J<B5-20yr'17

8 Yuba Wat Co con g 68 . . '33
Sp Val Wat Works Ist 6s. '06
Vermont Mar 1st 8 t 5s.l910
West Union—
Col trust cur 5s 1938
MutUnTelsf'd 68. ..1911
Northwestern Tel 7b.... '04

U. 8. GOV. 8HCURTTIHS.
US 2b 30-year refundlngt....
U 8 2b registered. . . .optional
U 8 38 registered 1918
US 38 coupon ,.... 1918
U S 3s reg small bonds. 1918
U 8 3b oou small bonds. 1918
U 8 4s registered 1907
U S 48 coupon 1907
U S 4s regl8tered 1925
U 8 48 coupon 1925
U S 58 registered 1904
U 8 58 coupon 1904

+ Prices are made in the
"

FOR'GN GOV. SECURITIES.
U S of Mexico 8 f g 6s of i899

b Tliese are prices on the

STATB 8HCURITIB8.
Alabama—Class A 4 to 5. 1906
Small
Class B 6s 1906
Class C 48 1906
Currency funding 48...1920

Dlstol Columbia—3-658.1924
Louisiana—New con 48.. 191

4

Small
Missouri-Funding. ..1894-95
Nortn Car—ConsoMi... 1910
Small
68 1919

So Carolina—4^8 30-40.1933
Tenn—New settlem't 3b. 1913
8maU

Virginia fund debt 2-3B.1991
Registered
6i deferred oertfs
UNUSTBD BONDS.

Atoh Col A Pao 68 tr ctfB . . .

.

Atch J Co & WeBt 6s tr ctfs.
Kan City So Ss (wh Issued) .

.

A-O
J-J
A-0
J-J
M-8
M-N
J-J
M-N
M-N
M-N

J-JI
M-N
F-A

J-D
J-J
M-8

J -J
M-N
J-J

IFor

Q-*M
' F

F
Q- F
Q- F
g-Jt
Q-Jt
Q- F
Q-F
Q-F
Q- F
Vnli

Q-

J

basis

J-J

Prict
Friday,
June 1.

Bid. A»k.
31^ Sale

•••• ••••••

08

WeeK't
Range or
Last Sale.

Low. High.
89« 3'i<

109 Oct.'99
95)<Jan.'97

118 N0T'9e

••••• ••••••

118 NOT'99
90 0ct.'9P

101 Feb '97

* 11«H US May'OO
109 May'OO

daily recn'H
104 104><
99%
109>4 10d9i
109% Sale

109 110
114?< liBH
llfPi 116>4
134^ 135
I34>i 135
118% 114;^
USM 114M

sted Depwrtm

of Jive dollars

110%

UOH
102
103
•122
108H

100

130
113«
96

* 90
98 Bale

<ee seventh va
04 May'OO
100^ Apr '00
109)< May'OO
lOOH 109%

109H May'OO
UBJi 115H
115Jg 115^
134!^ May'OO
184% imm
113^ May'OO
113% May'OO
ent " for bond

697 Ma''00
to the pound.

UOH May'OO
105 Aug'»8
108 Sep.'98
108 Jan.'00

56

ge p

13

121 Apr '00
107% Apr '00

109H Feb.'Uu

106% May'OO

128 Feb 'o«

120 Mar'OO
96>i ««H
92 Apr '00
93 93^

8 May'OO

66« NoT'99
64« NOT'99
67 67

S"W

Rangt
tinee
Jan. 1.

Low Biah
19 40

••••a ••••«

i*«tt •••••#

111J<114«
109 ua"

rece/ftnj.)

103H 105
100"^ lOOU
108% US
109 118%

3

15

108^111%
114 1178
114 118-
182% 137
188 137i

U3%lie:
113% lie
hen ittued.'

690 iiyi

108% 116%

108 108

ISl 181
106% 107%

106% 106%

180 180
94 E6
01 98
85 98%

«% 10

6 66% 70

•Ko price Friday; these are latest bid and asked this week, t Dae July * Due May. i Due AprU. I Bonds due January. 1 Due Auguit. aThese are option uklM.

OUTSIDE SECURITIES (Given at foot of 7 oonsecutivb vK^m).—BANKS & MISGELUH,
m«cellaneon». Par,

Ohateaugay Ore& Ir 6b '15

Ohes * O Grain Bl—Inc.

.

ii
Oheiebrongh Mfg Co. 100
Chicago & Alton RR 3s...

Chic&Al RySi^s w. i.)

Com stock (wh issued)
Pref (when issued)...

Olaflln (HB)-lBtprei.lOO
Sd preferred 100
Common—See St.Ex. list

Ooniolld Car Heatlng.lOO
Consol Flrew'kB-Com.lOO
Preferred 100

Oonsol Rubber Tire
Pref

Corbln Cabinet Lock. 100
Corbin (P. & F.) Co.. ..26
Cramps' 8h St En Bldg. 100
Diamond Match Co... 100
Distill. Co. of America
Pref

Eleatric Boat
(referred ,

Ele 3tric Vehicle
Preferred ,

Empire Steel
Preferred

E'ie & Western TTani.60
F dellty * Dep (Bait).. 50
General Carriage...,
General ChemicaL ....100
Preferred 100

German Am Real Bst.lOO
Garham Mfg Co-Com.lOO
Preferred 100

Haiyana Commercial
Preferred

H )Ck-Jone8-J MUl-Pf.lOO
lBt6B 1922 M&S

IIe-'g-Hall-Mar(a88t p'd)
Preferred (asst p'd) 100

Hoboken Land &, Imp't .

.

68
lUlnolB EleoVeh Trans.lO
International Elevat.lOO
Intemat. Paper—Se« St'k
International Power ...

.

Intemat'l Pump—Com. .

.

Preferred
Intemat Sliver—See Stk.

Do do pref.
Do do bonds.

;Iroa Steamboat 100
Oi 1901 JAJ

John B Stetson—Com.100
Preferred 100

ifonmeay & Bumham.lOO
Preferred 100

Cianston Monotype.... 20
Lawyers' Surety 100
Lawyers' Title Ins. ... 100
Lorlllard (P)—Pref... 100
Madison 6q. Garden—100
SdOs 1919 M&N

Markeeu Copper
M«z NatConstruct'n, pfd
Minneapolis Brew 1st 7s.

Bid.

30
18
70

340
92
86
80
67
100
100

50
10
60
6

80
235

it 86
76
124

6
80%
19
37
SO
64
10
30
60

7%
68
96
187%
110
130
18
63%

86
6

18
100
105

\ 1%

Bzob
85
18
63

Bxoh
45

I 06

45
95
116

8
.. .. 80
18% 13

100 107
160 • •

100 108
6 7

40
6 3

16 SO
100 112

Ask

17
80
360
94
93
34
73

60

7
86

90
80
126
6%
21H
31
40
37
73
16
40

SOO
8

65
100

14
66
56

10
SO
115

1%
90
hat
35
19
64^
list.

56
99
4

130

MIsoeilaneoua. Par- Bid Ask
Monongahela River Coal.
Preferred ...60

Monongahela Water...25
Mosler Safe Co 100
National Caibon 100
Piefeired 100

Nat Bnamel'g & Stamping
Preferred

Nat'l Gramophone.... 100
Nutional Saw—Pref.. 100
Nattoaal Salt
Preferred

National Surety 100
National Tube SeeNYStte
National Wall Paper. 100
N. E. Elec. Veh.Tran8..10
N Y Loan&Imp 100
N Y Biscuit 6s 1911.M&S
New Jer Zinc & Iron.. 100
N. Y. Bl.Veh. Transp.lOO
N icholson File Co 50
Otis Elevator-Com
Preferred

Peck, Stow St Wilcox..35
Pennsylvania Coal 50
Pitts Bess&L B 50
Pittsburg Brewing 60
Preferred 50

Pittsburg Coal 100
Preferred 100

Pitts Plate Glass 100
Planters' Compress ..100
Pneumatic Gun Car'ge.lO
Pratt& Whltn—Pref . 100
Procter St Gamble. ... 1 00
Preferred 100
1st 6b—See Stock Bxch

RoyBakPowpf
Rubber Goods Mfg
Preferred

,

Bnssell St Brwln 25
Safety Car Heat St Lt.lOO
Simmons H'rdw-Com.lOO
Preferred 100
Sd prefarred 100

Singer Mfg Co 100
Standard Oil of N J.. 100
Stand Und'rg'd Cable. 100
Sloss-Sheffleld, com
Preferred

Southern Cotton Oil.. .60
BtandardCoupler.oom. , ,

,

Preferred
Stat Isl R T 1st 6b'13A&0
2d 5b 1926 J&J

Stillw-Bieroe & 8m-V.100
Storage Power...
Bwlfide Co 100

lit 68
BuiqCoal 6s 1911....J&J
Tennessee Copper. .,,.,..
Texas & PaolUo Coal. 100
Ist 6s 1908 A40

Title Guar* Trust.. 100
Trenton Pott—Com.. 100
Preferred 100

Trow Directory-New. 100
Unlcn Copper

t 11%
t 41%
T 89%

16
78
18
78
40
49
89
67
150
mxch.
50

t 4
70
U3%
ISO

8
t 67%
87
87

t 27
400

t 8u%
t 23%
t 43
26%
81%
161%
13

t 80c.

420
303

list.

89

74
t 65
110
100
135
100
625
552
19U
80
61

t 53
86
118
107
96
60
16
99

105
115
18%
73

«10'.%
890

4
46
60
4%

13
48
40
100
15%

88
84
46

40
69
160
list.

60
4%

85

8%

39
90

21
33%
43%
26%
81%
163
17

32c
44

00
89
76
73
180
115
140
160
• • ••

656
196
38
64

40

68
18

100
107

16
74

410
7

66
60
6%

MIfBcellaneoua. Par,

Union Steel tt (jnain. . . , ,

,

Union Steel St Chain pref
Union Switch St Signal. 60
Preferred SO

Union Typewr—Com.100
Ist preferred 100
3d preferred 100

U. S. Cast Iron Pipe

.

Preferred

Bid. Ask.

8 8
86

t 39% ••••••

t 66 67%
81 86

108 111
118 188%

6 6%
40% 41

Ml80ellaneouit« Par.

U 8 Bnvelope-Com..lOu
Pref 100

U S Glass—Common. .100
Preferred 100

U.S. Pneu.Hor. Coll.—See
Va Coal Iron & Coke. 100
68 1>«49 M&S

Westingb Atr Brake... 50
Wheel & L E con 48 (w. i.).

Worthing. Pump, pfd.100

Bid.

83
81%

100
PhUa.

10
43

tl86%
89%
108

Aik.
_

66
87
88
110
List.
15
45
187
90%
118

Bank*. Bid. Ask. Banks. Bid. Aik, Banks, Bid, AU.

Broker*' Q« otati ona. Brokers' Qu. otatio ns. Brokers' Qu otati m*.
Mutual* 140 Sprague 300

N. Y. CITY. Nassau* 160 26th Ward*.. 140
America* .... 430 475 New Amst.*.. 650 Union* 126
Am Exch.... 185 195 NewYork Co. 1500 Wallabout*.. 105 ISO
Astor ., SOO N Y Nat Ex.. 117
Bowery* 285 310 New York.... 260 870 Trust Cos.
Broadway.... 240 860 19th Ward*.. 100
Butch's&Dr.. 68 Ninth 80 N, Y, CITY.
Central 175 186 North Amer. 200
Chase 510 Oriental*.... 175 196 Atlantic Tr.

.

200 916
Chatham .... 300 310 Pacific* 170 • •••• Rankers' Tr. »190
Chemical 3950

145
4060
)55

Park 425
280

150 BowI'gGreen
Ctl.RltyU&T

• • ••

860Citizens' Peoples'* .... 300
City 340

375
36S Phenix

Plaza*
100
475

no Central Tr'st.
City Trust...

3100
S83

t

Colonial* 846
Columbia*... 190 ,^ Prod Exch*.

.

125 • • 1

1

Colonial 383
Commerce. .

.

488 887 Republic 305 816 Continental . 376
Continental

.

180 Riverside*... 210 Farm Ln &Tr 1375 1436
Corn Bxch*.

.

350 360 Seaboard .... 295 Fifth Ave Tr 440
Domes. Bxch Second 600 Guaranty Tr 986 676
Bast River.. 140 160 Seventh 180 '••••• Knlok'rb'ok'r 100
nth Ward*. 150 Shoe & Le'th 103 108 Manhattan .

.

360
Fifth Ave*.. 3400 State* 300 t 1 • • • * Mercantile .

.

800
Fifth 335 State of NY* 140 ••••• Merchants'.. 300
First 3400 12th Ward*.. no 130 Metropolitan 400 460
14th Street^. 145 165 23d Ward*... 100 MortonTrust 448% M46
Fourth .,..., 170 176 Union 8q*.... 210 N Y L I & Tr 1400 1460
Gallatin 400 West Side*.. 375 • •« t • N Y Sec & Tr 760
Gansevoort*. 65 Western 110 '••••• North Amer. .... 880
Garfield 1700 Yorkvllle*.. 285 Produce Ex.. 135 185
German Am* 126 lieal Msi Tr t 300
German Bx*. 340 BK'KLYN, Standard Tr't 210
Germanla*. .

.

335 • B •! * Tr.Co.Of Am. UQ\ .»••§»

Greenwich*., 166 Bedford*.... 210 330 Tr.Co.ofN.Y, t 196
Hamilton*... 146 Broadway* .

.

320 Union Trust. . BSSSt 1483
Hanover 800 Brooklyn* . .. UO U S Mtg & Tr. 140 490
Hide & L'ath
Imp & Trad.

130
530 586"

8th Ward*.. 85
no

Unit. 3tat«8..
Washington

1600
396

1630
5th Ave*.,.. 100

Irving
Leather Mfr.

180
315

190
340

First 300
BB'KLYN,Hamilton*... 110%

Liberty 310 Kings Co*.... 100
Lincoln 776 836 Manufaot'rs. 370 Brooklyn Tr. 480
Manhattan*

.

865 380 Mechanics*.. ^200 Flatbush.,.. 160
' •••••

Market & Fnl 220 380 Mech 4 Tra*. :370 - • •. Franklin 806
Mechanics'.. 195 MerohantB'.

.

100 Hamilton,... 365 • .»«tt

Meoh & Tra* 100 108 Nassau 385 Kings Co.,., 340
Mercantile .

.

190 200 Nat City '390 310 LlBiL&Tr. 340
Merch Exch. 180 North Side*.. 170 .Manntact'rs. 310 380
Merchants'.. 173 People's* ... 196 306 Nassau 180 • • #••

Metropolis*.. 500 Scherm'rh'n* 150 166 People's 330 338
Mt Morris*.. 190 1 7th Ward*. UO ... WlUlamsb'ali 186 1 800

* Banks marked with «n asteritk (*) wre State banks. { Purchaser also paji
aoonied Int. t Prloo per ihara. t Bala at Stock Bxoh. or at aaoUon this w««k.
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Boston, Philadelphia and Baltinnore Stock Exchanges—A Daily and Yearly Record.
Share Prices—Not Per Centum Price*.

Saturday, Monday, Tuesday,
May 29.

Wednesday Thursday, Friday,
May 26 May 28. May 30. May 31.

69< 6
340 211

June 1.

514 6^ 6M 6%
'841 248 240 240 •84 340U 340** 240**
140 140 140 140 139 139 139 140 140 141

*848 843 214 813 243 243 243 243 243
•193 195 191 101 • 193 ...... 193 •103 194
186M 18S% 126>jl87 127^ 139 128^129 129^ 13IH
•184«IS5H 134 1»4 134«131« 136 135 134H 135
•184 124« 134K *184 184^ 184^4 131 134
•81 •31 •31 31 31 •31 31H
40 40 41 41 •40

, •40 41 41
188 138 •131 183H 133« 183H, 133 183 133 133
87 87 27 27 37 27 z 37 27 2<iU 27?^
88 88 •23 24 •23 84 •23 34 23 23
76 76 77 77 •76Hi 77 77 77 77 78
129^ 129s •13« J2« 13 13 •13 13X 13 13)4

••••• ••••• 87 88
•60 60M .S?« S^'*

aOH 60« 61 61« em 61^
•74H 76 •74 74i4 •75 75M •75 751^ •76« 76)4

• ao75< .. . 207 • 307 • 207 •207 209
04^ 65 a*9i 65 66 65H 6BH <i6H 65M 86^^
•36 96X 96H 06H 9n9i ii«H 96^ 9fli4 96^ 96!^m SH 89g 8H SH 8H m 8H SH a 15-10
•27»i 27% 37?^ 27H 27% 28H 28 1-16 3-lb 3SV$ t9ii
•14^ 14!4 14 1-16 14^ l*H 14H a 13 15-16 14^ U?i
•53« 54^ 63« 6iti4 •54)4 54H SiH 55M 55»6 5BV4
*7m 78% 78Jft 73% 74 74 74 74« 74 75?^
87M 87i< 37 37 37 37H 37^ 38^ 38« 3Sj<
ICH 16H •16 16M 16H UH 16 16 15% 16%

•35 35^
•91 9291H 98 •91H 93 91H 9l« 91« 91«

•87J4 87« 88« 88« 88 88 83 88M 88 88
•80 83 20 23 •20 24 •23 26 31U 31U
•70 709< •70 70H •71 73 78 74 72 72m 85i 2« >*« m a« m 3M 2% 3%

H H *^ 94
•808 309 308 308 309 309 308 309 •308 309
113^114 112JiU5X 116 118$6 117%119H nm 119
lim 113 lll^lll^ 111 111 112 113 •lim 113
4% 4% 4% 5H 5« 5% 5H. 6^ 5H 6H

890 892 292 898 395 296 895 895 397 898
6414 66 66H 65)4 64 64 •64 66 65 66

•T60 755 720 760 695 735 696 705 710 713
•17« 17% 17J< 18 18 18 17« 18M IS ISH
66 66 67 57« 57« 67« 57H 57H 67 57

4S« 43H 48 iS^ 43M 43^ 43 44
102 103 103 103 101 102 •lOlH 103H •103 103
84^ 3«$^ 83H 33« 34% 35 36H 36« 36M 37i4
62^ 68^ 62% 6< 62H SiH 64^ 54M 51^ 64^
e« 10 9« 10« 10 ux 11 IIH 10% 11>6

108 108 lOl^lOlX noi 103 •101 103
• 188 130 131 •130 188 130 180
17 17 •16M 16N 16« 16H 17 17 17 17
4 4 3% 3% 3% 4 4 4 4 4M

114 114 114H114)i ^^H H^^ 116)<116?6 116H 117M
10i< 16« •16X 16 13^ 15>4 16H 15H 16 16
48Mi 43H 43 43 4294 48 43)i 439^ 43M 43!4

• ... 46
•61 "6*3" "62**

•43 45
62 63

Bid and Mkedprloes: no sale wa> made.

ACTIVE STOCKS.
IT Indloates anllsted.

Kallroad Stooka.
American Rallirays ( Phlla.)
Boston Si Albany (Boiton).
Boston K)le7ated, full paid.. *'

Boston & Lowell "
Boston & Maine "
Ohio. Burl. A Qulnoy "
Chlo. Juno. & Un. Stock Yds. "
Preferred..... .,, " .

Choctaw Oklahoma & Onlf.. (Phlla.)

.

Preferred , ., "
Fltchburs, pref (Boston)

.

LehlKh Valley (Phlla.) .

MassHchusettg Blectrlo Cos. (Boston).
Preferred...... "

Mexican Central "
Northern Central (Bait.) .

Northern Paoiflo (Phlla.) .

ATororroQ. ••••••••••«»••«••• *

Old Colony (Boston).
Pennsylvania (Phlla.).
Philadelphia Traction "
ReadinR Company ,,., " .

1st preferred , "
2d preferred "

Union Paclflo (Boston)

.

Preferred "
Onion Traction, f17^ paid. (Phlla.).
United Ky & Bleo. Oo (Bait.) .

Preferred "
West Bnd Street (Boston)

.

ITllscellaneouH Stocka.
ADialgamated CopperU (Boston)

.

Amer. ARrlcnl. Chemical.... "
Preferred "

American Alkali (Phlla.).
Preferred, $1U patd "

American Bell Telephone. . . (Boston)

.

American Sugar ReUnlnglT. "
Preferredir ,, "

Asphalt Co of America (Phlla.)
Boston & Montana ..(Boston).
Butte & Boston " .

Calumet & Hecla "
Cambria Steel, 94>^ paid. ...(Phlla.)

.

Consolidated das (Bait.) .

Dominion Coal (Boston)

.

Erie Telephone "
Federal Steel "
Lehigh Coal & Naylgatlon. . . (PhUa.)

.

Miirsden CoT "
New Bng. Cotton Yam, pref. (Boston)

,

New England Telephone.... "
Old Dominion Copper T.,..,, "
Philadelphia Bleo.T 2!<pald (Phlla.).
United Gas Improvement T.. "
United States Oil (Boston).
Welsbach Light H (Phlla.).
Westlngh. Blectrlo & Mfg. . . (Boston)

.

Preferred "

Sales
of the
Week.
Shares

6 paid 8,103
...100 3S
...100 88
...100 9
...100 69
...100 7,847
...100 634
...100 46
... 50 40
... 50 114
...100 73
... 50 1,717
...100 187
...100 274
...100 610
... 50 • • • • c

...100 1,700

...100

...100 ••••••

... 50 3,074

... 50 871

... 60 1,173

... 50 8,35r

... 50 728

...100 %'it

...100 1,535

... 50 6,392

... 60 726

... 60

... 50 1«

...100 161

...100 5u

...100 210

...50 8,525

... 50 100

...100 59

...100 30,425

...100 188
5 paid 89,387
... 26 445
... 10 380
... 25 801
... 60 6,43e
...100 440
...100 640
...100 19
...100 4,176
...50 3,337
...100 82,091
...100 88
...100 7
... 25 196
• • • • • •• 7,434
... 50 8,96C
... 26 160
... 6 8,477
... 60
.... 50 40

Range of Bales in 1900.

Lowest.

3 Mar.
338 Mar.
1 96 Jan.
341 Jan.
IH7 Apr.
ll9J<Jan.
131
123
89
39
110

Mar. 12
Jan. 2
May
May
Jan.

23% Jan.
15 Jan.
75 Jan.
XOH, Jan.
88 May
609^ Jan.
73i< Jan.
202 Jan.
64^ Jan.
95 Jan.
8«May

24 9-16Jan.l0
13 Jan. 10

44M Jan.
72% May
35% May
1596 Jan.
34 Jan.
91«May

8m Jan. 2
21^ June 1
70 May 23
2 Mar. 8
^ Mar. 7

299 Mar. 7
95}^ Mar. 9

107 Mar. 2
39<May 14

251 Jan. 18
43 Jan. 2

696 May 89
17^ May 12
60 Mar. 3
38 May 16
999< Jan. 2
33^ May 35
43 Jan. '^

6!^ Mar. 8
100 Feb. 6
130 Mar. 3
14 Mar. 14
3 May 16

n07 Mayl«
16)iMay 25
40 Jan. 6
40 Jan. 12
6 1 Jan. 5

t $50 paid in.

Highett

7« Apr.
246 Feb.
145^ Apr.
249 Apr.
303^< Jan.
133)4 Apr.
142 Apr.
137
3»
45
138

Feb.
Apr.
Jan.
Apr.

10
10
88
18
S
8
S
5
IS
4

88
87
li
15
19
29
«
18
1
5
8
S
S
5
i
4

29H Apr.
29 Feb.
799< Feb.
141^ Mar.

100 Jan.
62^ Apr.
77« Apr.

209)4 >^7
71)4 Apr.
99 Feb.

10 9-16Apr,
33)4 Apr.
17«Apr.
609i Apr.
78 Apr.
40^ Mar. 31
19% Mar. 30
87)ii May 8
b4H Mar. 9

97^ Apr. »
36 Jan. S
80)4 Mar. 81
3 Jan. 19
1)4 Jan.

349 Feb.
137% Jan.
118 Jan-
149iFeb.

330 KpT.
85)4 Apr.

770 Feb.
22)4 Feb.
60% Feb.
51 Mar. 81

122 Feb. 33
57« Feb. 8
54% May 18
13 Jan. at
103^ Mar. 87
140 Jan. a
24% Apr. 4
6)4 Jan. »

160)4 Jan. H
25 Jan. S
SO Mar. 87
48)4 Apr. 8S
66 Mar. 88
*Bz right!.

a
B
4
10
5
3
8

18
2

31

INACTIVE STOCKS
ttAILROADS.—Price*

A.ti & GharloUe(Balt) 100
BoiAMalnepf.(Bost)100
Boston &Proy. " 100
Central Mass... " 100
Pref. " 100

Oorn&Passnm " 100
Oonn Rivpr.... " 100
Con»olTrPlttsir(PhU) 60
Pref H.. ....... " 60

Qa Booth & Fla. (Bait) 100
lit pref " 100
8d pref " 100

O'rmant'n Pass(PhU) 60
Hestonr M & T " 60
Pref 60

Indi Street " 100
KG Ft3&M..(Bost)100
Pref " 100

Little 8chuylk.(Phll) 50
Maine Central. (Bost) 100
Minebm&SH.(PhU) 60
Nesquehon'g V. •' 60
North Penn.... " 60
Pere Marqu'te.(BoBt)100
Pref " 100

PhU Qenn * N.(PhU) 60
BysCoQeneralt "
Seaboard w.t (Bait)
Pref w 1

Uciwd N .1"'.*.!* (PhU) 100
UnPowA Trans '• 26
United Trot P. " 60
Pref " 60

West Bnd pref. (Bost) 60
West Jer&SS. (PhU)
WestNY&Pa. »
WU Cent, new.(Boit)100
Pref " 100

Wor Nash & R. " 100
MISOBLLANBOUS.

A.Uonei Mining (Bost) 35
mer.Oementl(PhU) ..

Areadlan (Bost) 35
Arnold Mining. " 35
Atlantic Mln'g. "
Baltlo Mining.. "
Beth Steel (PhU)
Boiton Blec Lt.(Bost)100
Cambria Iron.. (Phil) 50
Canton Co (Bait) 100
Oenten Mining. (Bost) 25
Central OU "
Con. Lake Sup. (PhU)
Pref .... «'

Danv.Besaemer "
l»iam Htate at "
Domln Coalpf.(Bost)100
dlionBl 111... " 100
MeoOoof AmT.(PhU) 60
Vranklln Mln'g. (Bost) 35
••neral Hleot.. *• 100
Pref " 100

Oenm Auto-MT(PhU) 60
Ind-Bgyp ComT(Boit)100
IntButH&SM " 10
bleBoyaleT.... << 35
Maa«faoRub..(PhU) 60
Pref " 60

MarylandBrew. (Bait) 1 00
Preferred... " 100

Mergenthaler . . (Bost) 1 00
Met Telephone " 10

Bid.

June
127
160
303
13
63

160
370
25%
63)4
40
92

iVs'

73^

17
80

160
69
64

106
34
67
163

11
80

378
31%

lis

if"
46
136

"17
6

S3
19
14

178
44
70
17
13X
33)4
9
IHm

118
305
lOJi
13

135
187

33M
3M

"4"
IH

183
2

AbK
1.

166
305
IS
115

163
275

95

33
85

163

36
68

11«
31

114
65
9

17
48

130

1«
"18

5)4
34
20

176

76
17)4
14

180
308

13)4
136
139

8

86

5
20
186

2)4

STOCKS BONDS
17

64

41^

119

80
130

4
l

2%
190

"iili
38)4
88
3

83
29
83%
7

87
3)4

31H
73

MISCBLL.—Concluded.
NewBQgGs&C t(Bo8t) ....

NewHav I& S.(Phll) 5
NoAmGDredg(Bost) 10
Old Col Mining. " 36
Osceola Mining. " 25
Palmetto Co.. .

.
(Phil) 85

ParTOttSll&Cop(Bo8t) 10
Penn Blec Teh. (PhU) 50
Pref " 60

Pennsyl Salt... " 60
Pennsyl SteelH. " ....

Preft " 100
Qnlnoy Mining. (Bost) 25
Rhode Isl Min. . (Bost)
Santa Ysabel "
Su8queI&Sir..(PhU)
Tamarack Mln.(Bost)
TelepTel&C..(PhU)
Tidewater St... "
Torrlngton "A"(Bost)
Pref "

UnCopL&M'g "
UnBIL&Powpf (Bait)
Un Shoe Maoh..(Bost)

Pref..... "
US Mining.... "
U S P HorBeCol.(Phli)
Utah Mining.. (BoBt)4-8&
Warwick I & S . (PhU) 10
Welsbach ComH " 100
Prefl " 100

Westm rel Coal " 50
Winona Mlning(Bost) 35
Wolverine Mln. " 25

Bonds—Boaton.
Am Beil Tel 4i.. 1908 J&J
AT&8Fgeng4s.'95A&0
Adjustment g 4b.. 1995

Boston Term'13)jjs.. 1947
BoBUnaaslst5B.'39J&J
2dM5s 1939 J&J

Btir&Mo Rly ez'pt 6s.J&J
Non-exempt 6s.'18 J<fcJ

Plain 4s 1910 J&J
Ch Bur &Q 4s. 1922 F&A
lowaDlv 4S.1919 A&O

Chicago Juno 58. 1 9 1 5 J&J
Ch & No M gu5s.'31 M&ti
Chl4WMgen5s.'21J&D
Con. of Verm't 5s.'13 J&J
Curr't Riv 1st 5s.'27 A&O
DGR&Wl8t4s.'46 A&O
Domln Coal lst6s.'13M&S
Bast'n 1st M 6s g.'06 M&S
Fr Blk&M V Ist 6s ' S3 end
Unst'p'd Ist 6s.'33 A&O

lUin Steel conv Ss.'lO J&J
Debenture 58. 1 9 1 3 A&O
K C C& 8 Ist 58 g.'25 A&O
KCFtS&Ql8t7s.'08J&D
K C F 8&Mcon 68.'28M&N
K CM & B Ist 4s..'34 M&8
Income 68

KC&M Ry&B 58.'29 A&O
KCStJo4CB7s.'07J&J
LRook&FSlst7s.'05J&c
IiB&StLl8t5sl939...
aen48 1943 M&8

MarH&Ont6i...'25 A&O J118)4
MexCent 4sg..l911J&J i 77)^

1st con Ino 3s g non-com 36
3d con Ino 3s non-com.. 18

Bid.

3
as

lioo
i 84
|ll3
i 88
I 47
|l20)4
{107
2IOO
jlOO%
8108
J113
i 99)4
|102

i eiH
{ 96
{....
jll6)4
«136%
n36)s
i

i

i 91
ni3
{109
{

66
no3

ABk.

17%

8)ti

3%
06

41)4

138
4«
1)4

193

ii"
29)4
29
3

36

23

27%

3
39

101)4
lOOM
84)4
115
83
60

112%
99%
103
86
94
97

110

100
100
96

114
10954
98
68

1)80*'

106

78)4
37
14

BONDS
Boston—Concluded.

NewBng con gen58'45J&J
N BCotYarn 5s 1929F&A
NBGas&C l8t 5s.. 1937
New Bng Tele 68.'99 A&O
6s 1907 A&O

N Y&N Bng 1st 7s.'05J&J
l«tmort68.. ..1905 J&J

Rutland Ist 68.. '02 M&N
Torrington 1st Ss 1918...
West End St Ss. .'02 M&N
4%8 1914 M&S
Deb 4 1916 M&N
Bonds—Baltimore.

Anacostla & Pot .
, 5s

Atl & Ch Ist 78.1907 J&J
Atl(}-Lightlst58l917J&D
Atl Coast L ctfs 58 . .J&D
Bait Belt 1st 58.1990M&N
BaltCPa8lst5s.l911M&N
Bait Fundg 5s.l918 M&N
Bzohauge 3)4s.l930J&J

Balt&Plstesml 1911A&O
Ist 68 tunnel 1911..J&J

Bal Trao Ist 5s.l929M&N
Bzt & Imp 6S.1901M&S
No BaltDiv 5S.1942J&D
Conv'rtible 5sl906M&N

Central Ry 6s... 1912 J&J
Consol 5s.... 1932 M&N
Bxt & Imp 58.1932M&8

Chas City Rylst Ss '33J&J
ChasRyO&BI5s'99M&8
CharlC&A eit5e.l910J&J
City&Sub l8t58.1922J&D
Clty&8ub(Wa8h)l8t5«'48
Col&arnvl8t5-6.1917J&J
Consol Gas 6s.. 1910 J&D
6s 1939J&D

Ga &Aial8tpf5sl945A&0
GaCar&Nlsl5sg.l929J&J
GeorKlaPl8t5-6s 1922J&J
GaSo&Fla lst5s.l945J&J
Greater Seaboard ctfs.c
KnoxvTrac IstSs '28A&'6
Lake R El lBtgu58'42M&S
Maryland Brewing 6s .,

Met8t(Wash ) Ist 5s'25FA
New Orl Gas 1st 5s...Var
NewpN&OPlst5s'38M&N
Norfolk St Ist Ss '44.J&J
NorthCent4)4s.l925A&0
6b 1900 A&O
6b gold 1900 J&J
68 1904 J&J
SerleB A 5b 1926....J&J
Series B 5s 1926....J&J

Pitt Un Trac 5s.l997 J&J
PotomVal l8t58.1941J&J
SeoAvTn(Pitt8)5s'34J&D
Sav Fla & West Ss •34A&0
Seaboard loan certfs . ,r

Seab & Roau 5s.lU26 J&J
UaBl •^&Pl8t4)4»'29M&N
UnRy & El l8t4s'4<).M&8
Income 48 1949....J&D

Virg Mid iBt 68.1906 M&S
2d series 6b.. 1911 M&S
3d series 6s.. 1916 M&S
4th ser 3-4-5S.1921M&S
5th series 58.1926 M&S

Va (Slate) 3s new.'32J&J
Fund <1ebt3-38.1991J4J

Bid. Ask.

i

il03)4
I 65%
i

{106
{116
nil
§108)4

ao3
§111
?107

97
118K
105)4

110
123
113)i

117
103)4
119
100)4

118
116
106
95

107
117
106
110
113
113
106
102)^
130
110%
116
100

104
67

100

111%
104%

99
119M

noii

114

119
103%
181
100%

69
115
113
103
110
118

103%
111)4
181
120
114
96
118
110
120
108
88

13h

117
116
105
lllSi
93
98

116%
106
97H
109
118
106

117
113)4

ibsji
* • • •
111
118
101%

BONDS Bid.

118
114
118

104)4
10534

110
116
113

989i
130

109%

113)4

10S«
117
130

69%
120

103%
110%

• • •••

115"
100

112%
135
109
90
98%
73%

112%

93)4

Baltimore—Conclu'd.
West N C con 6s.l914 J&J
WestVaC&PlstBg.' 1 1J&J
Wll & Weld 58. . 1935 J&J
Bonds— Phlladeluhla
AUeVyEext78l9lOA&0
Asphalt Co 68 tr ctfs
AtlClty lBt58g..'19 M&N
Balls Ter Ist Ss. 1936 J&D
Berg&BBrewl8t68'21J&J
B BoroGas l8t5s.'38M&S
Cambria Iron 68.1917 J&J
Ches&D Canl8t5s.'16 J&J
Choc Ok&G gen 5s' 19J&J
Cit'8'StRy(Ind)oon 5s.'33
Colum St Ry 1st con 5s.'32
Con Trao of N J Ist 58..'33
Del & B Bk Ist 78.'05 F&A
Bast&A Ist M 5a.'20 M&N
Bdlson Blec 5s stk tr ctfs.
Blec& Peep's Tr stk tr ctfs
Blm&Wllm Istes.'lO J&J
Income 5s... .2882 A&O

Bq ni Gas-L 1st g 58.1928
Hestonv M & F con 5s.'24
H& B Top con S8.'25 A 4.0
Indianapolis Ry 48. .1933
K C Sob B Ist 68..'20 J&D
Lehigh Nav 4%8. .'14 Q-J
RR4Bg 1914 Q-F
Gen M 4%8g. .1924 Q-F

Leh V C'l 1st 58 g.'33 J&J
Leh Val ext 4s.. 1948 J&D
2d 7b 1910 M&S
Con8016s 1933 J&D
Annuity 6s J&D

New'k Con Gas Ss '48J&D
Newark Pass con 38.1930
NYPhU&NorlstlB '39J&J
Income Is. . .1039 M&N

No Penn Ist 4s..'38 M&N
aenM7s 1903J&J

Penn gen 6b r... 1910 Var
Consol 6s 0. . . .1905 Var
Consol 5s r. . . .1919 Var

Penn & Md Steel oon 6i
Pa & N Y Can 7s..'06 J&D
Cons 5b 1939 A&O
Cons 4s 1939 A&O

Penn Steel l8t38.'i7M&N
People's Tr tr certs 4s.'43
Phlla Blec gold trust otfs
Trust certfs 48 ,

Ph&Br gen M 5g.'20 A&O
G«n M 4s g. .1920 A&O

Ph & Read 2d Ss.'SS A&J
Consol M 7s.. 1911 J&E
Con M 68 g... 1911 J&E
Bxt Imp M4s g.'47 A&C
ConMof '83l8.'37 J&.
Terminal os g.l941 Q-FPWU& Bait 48.1917A&O
Collat trust 48.1921 J&J

PlttB C&StL 78.1900 F&A
Read Co gen 4s, 1997 J&J
Rochester Ry con 58.1930
SchRBSidelatos g'35J&D
Scran Trac Ist 6s '32M&N
Union Tenn'l IstSs.FSA
United N J 4b.. 1944 M&S
UnTraoPlttsgen5s'97J&J 114%
lAnd Interest. t91'C>u
•Price includes orardne oonoo

138
76
116

ABh.

180
U4)4
130

• • •*••
53
105

99«

108%

114"

108

U7H
103
80
• • • <

113
128

US'*187
« • •«
117
107
93

108*

9794
64

181
108
128
132
123%
104%
104
123

102%
88%
107
111

116

• •.•ft.
130
11(V

I eat»8

• •••»

• !•••

110
• • •••*

88J#

iia
paid,
n*-



luao THE CHRONICLE. [VOk. LXX.

%nwstmtMt muA %mlxoii& Itxtjelligeujcje.

RAILROAD EARNINGS.
The following table shows the gross earnings of every Steam railroad from which regular weekly or monthly returns

can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two
columns the earnings for the period from January 1 to and including snch latest week or month.

The returns of the street railways are brought together separately on a sub^^equent pacje.

Roads.

Adirondack
Ala. Gt. South..
Ala. Midland...
Ala.N.O.&Tex.
N.O.&N.E...
Ala.&Vicksb.
"Vicks.Sh.&P.

Allegheny Val..
Ann Arbor
Ark. Midland...
Atoli.T.&8.F6.
Atlanta&Char.
Atl. Knox.&No.
Atlanta&W.P..
At.Vald'8ta&W
Austin AN'west
Bait. & Lehigh.
Bait. &Ohlo....
BaL&O. Sou'w.
Bang'r&Aro's'k
Bath&Ham'nds
Bellefonte Cen.
Brunsw'k&W'st
Buff.B'oh.&Pitt
Buffalo & Susq.
Bur.C.Rap.&N.
Canadian Fac.
Cedar Rapids
Garnercfe N'w.

Cent, ofGeorgia
Central N. E
Central of N. J.
Central Pacifle.
Oharlest'n&Sav
Chattan'ga So.

.

Ches. &Ohio....
CMC. Bur. &Q..
Cliic.& East. Ill,

Chic.Gt.West'n
Chio.Ind.&L...
Ohic.Mil.&St.P.
CMo.&N'thw'n.
CMcPeo.&St.L
St.L.C.&St.P.

OhlcR'kl. &P
Chl0.8t.P.M.&O
Chlo.Ter.Tr.RR
Ohoc.Ok.&Guli
Oin.N.O.&T.P
Cin.Ports.&Vrr.
C)1.0.0h.&St.L.
Peo. & East'n.

Cl.Lor.& Wheel.
Col. Midland....
Colorado & 80.

.

Col.New.&Lau.
OoLSand'y&H.
Cornwall &Leh.
Oumb'l'd Valley
Denv.&RioGr..
Denver&So'w'n
Det.&Mackinac
DuluthS.S.j&Atl
E.8t.L. &Car..
ElgtnJol.&East
Erie
Eureka Springs
Ev'ns.&lnd'plis
Evansv. & T. H.
Find. Ft.W.&W.
Fl».Cent.&Pen.
Ft. W.ADen. C.
Ft.W.&RloGr..
Qads.&Att.U..
Georgia RR.. ..

Georgia & Ala..
Geo.80. &Fla..
GllaVaLG.&N.
Gr.Tr'nkSyst'm
Chio.&Gr.Tr.
Det.G.H.&M.

GreatNorth'n—
et. P. M. & M..
Sast of Minn.
Montana Cent
Tot. system.

-©•llB'mnt&K.C
Gulf & Inter-S..
Hocking VaUey
Hoa8.&Tex.Cen
nUnolB Central.
Ind.Deo. <kWest
Ind.Ill.&Iowa
IiU&Gt.N'rth'n
llnteroo. (Mex.)
lowaCentraL..
Iron Railway...
Kanaw'a&Mloh
K.C. F.So'tt&M
K.C.Mem.&Bir.
Kan. C. N.W...
Kan. City &Om.
li. Erie & West.
Lehigh &. Hud.

.

liflhlghVaLRR.

Latest Gross Earnings.

Weekor Mo

March
3dwk May.
AprU
Pao. June.
IstwkMay
IstwkMay
IstwkMay
April
SdwkMay.
March
April
March
AprU
March
April
March
March
AprU
3dwk May.
April
March
April
April
3dwk May.
April
SawkMay.
3dwk May.

March
3dwk May.
April
April
March
April
2dwk May.
3dwk May.
AprU
SdwkMay.
3dwkMay.
3dwkMay.
3dwk May.
AprU
I AprU. . .

.

March
April
SdwkMay
April
SdwkMay.
AprU
SdwkMay.
April
SdwkMay.
April
April
March
3d wk May
March
March
Sdwk May.
March
March
2dwk May.
April
AprU
April.
March
idwk May.
SdwkMay.
AprU
Sdwk Mar.
4thwk Mar
3dwk May.
April
SdwkMay.
IstwkMay
April
AprU
SdwkMay.
4th wkDec
2dwk May.

AprU
AprU
April
AprU
2dwkMay.
March
Sdwk May.
March
April
February

.

March
3dwk May.
WiiMayl2.
SdwkMay.
AprU
3dwk May.
SdwkMay.
Sdwk May.
April
SdwkMay
4th wkJan
AprU
AprU

Current
Year

15,888
36.778
69,064

31,000
9,000
8,000

270,650
28,052
9,352

3,803.402
242,130
32,5b8
64526
17,914
11,979
11.305

2.903,875
129,119
119.459

1,890
4.130

48,847
109,642
45,660
77,834

594,000

3,254
87,234
54,102

1,236,991
1,444,794

56,178
2,446

260,923
3.607,920

96,345
119,595
75,662

690,031
3,374,641

106,180

1,902,446
676,688
26,243

*1 15,000
95,630
29.121

299,616
19-i,133
47,384

164,597
292,700
18,905
24,309
25,774
76.258
188,000
223,915
84,134
55,252
13,400

171,293
2,945,682

8,367
5,896

24,553
6,750

50,157
27,833
7,543
1,134

26,264
21,717
91,426
34,169

429,305
122,108
15,860

1,797,688
231,506
123,860

2.153,054
6,491

15,765
90,030

244,058
2,354,452

48,343
105,629
57,290
74,600
35,170
5,334

13,520
96,316
26.471
27,959
4,042

135.801
88,663

1,916,026

Previous
Tear.

1H.292
35.179
55,602

27,000
9,000
8,000

249.363
27,226
14,179

3,235,201
197,0^5
30,008
57,343
8,824
9,746

10,349
2,424,861
119,304
91,3^2
2,089
2.644

51,450
75,827
60,480
78,347

529,000

3,231
77,418
56,518

1,142,383
1,299,124

55,997
1,459

220,361
3,249,862

9.^,769
99,964
72,673

667,096
2,853,015

96,223

1,663,831
651,346
27,526
*87,000
84,380
25,374

266,821
151,322
30,430

114,698
273,872
19,439
18,858
18,801
69,428

173,500
153,969
60,656
46,902
12,997

121,376
2,693,829

4.646
6,829

25.628
6,975

49,832
27,074
6,421
685

25.420
19.981
74,382
41,569

401.904
138,227
16.079

1,549,769
165,324
103,201

1,823,294
5,639

Jan. 1 to Latest Date.

Current
Tear.

45,554
777,517
336,145

670,530
275,511
236.445

1,055,902
636.803
27,263

14,874,194
678,956
129,089
192,421
72,131
35,574

Previous
Tear.

68,057
264,286

2,113,577
37,664
93.090
66,100
70,300
34,769
4,531

12,195
78,822
27,196
22,429
4,328

95,861
35,081

1,612,698

11,523,374
2,670,289
40U,591

5,470
16,463

218.543
2,005,853
201,309

1,704,926
10,675,140

10,16 T

2,371,167
200.0:9

4,774,188
3,879,769
293,897
35,091

4,881,312
14457,578
1,977,2/0
2,490,030
1,548,900
14,791,799
12,919,518

517,113

5,437,455
2,942,027
469,971
*695,800
1,940,272
112,332

6,202,794
808,707
813,469
744,239

1,339,524
54,068

76,418
al9,5H

3,706,897
666,176
217,616
879,802
52,837

680,514
11,455,848

124,666
529,295
31,985

581,465
357,579
181,285

4,703
666,954
473,179
411,985
109.887

8,289,720
3.863,755
326,875

6,818,401
917,105
653,060

8,388,566
98,489
39,593

1,711,790
874,405

10,776,991
101,280
293,627

1,375,109
1,513,200
817,316
25,4,^0

298,747
2,0j2,755
663,313
122,222
8a,495

361,251
IS 6,032

7,785.880

51,623
681,4.=>4

232,710

544,847
249,508
233,592
914,742
625,85t
32,801

12,785,107
554,261
113,vt88
155,057
28,160
30,909

8,9'8ii6"8
2,451,221
313,724

5,584
9,472

197,843
1,464,521
229,907

1,637, 63
9,527,933

8,783
2,114,582
214,107

4,350,140
3,483,446
259,912
24,713

4,336,624
12,890,782
1.755,173
2,202,067
1,269,645

13,583,468
11,526,847

379,336

4,705,235
2,997,74 6
466.084
*514,016
1,659,232

87.742
5,181,643
587,099
636,076
455,974

1,166,219
47,242

48.108
185.473

3,387,972
443,016
164,061
705,597
42,894

566,286
10,164,967

128,042
482,550
30,670

656,476
355,102
183,756

2,582
631,733
405,038
297,133
138,966

7,70i,S68
3,650.303
309,843

5,508,164
699,169
696,855

6,804,188
99,637

1,084,159
817,373

9,131,956
83,074

254,779
1,438,742
1,452,230
755,004
17,373

240,294
1,728,736
543,6 78
96,241
86,334

274,429
157,677

6.358,018

ROADB.

Leh. V. Coal Co, AprU

Latest Oroxs EaminQs. Jan. I to Latest Date.

Weekor Ho

Lex'gton&East
LonglslandRR.
Long Is. System
LosAng. Term,
Louis.Ev.&8t.L
Lou.H.&8t.L..
Louis. & Nashv
Macon &Biim..
Manistique
JMexican Cent
Mexicanlnter'l.
JMex. National.
Mex. Northern
JMexican Ry...
Mexican 80
Mlnne'p. &8t.L.
M.StP.&S.St.M
Mo. Kan. &Tex.
Mo.Pao.&Ir'nM
Central Br'ch.
Total

Mob..Tao.&K.C.
Mobile* Ohio..
Mont.&Mex G'l
Na8h.Ch.&8t.L.
Nfevada Central
N.Y.C.&H.R..
N.Y. Ont.&W..
N.Y.Susq.&W,
Norfolk* West.
North'n Central
North'n Pacific.
Ohio River
Oreg.Sh.Line...
Pao. Coast Co...
Pacifle Mail
Pennsylvania.

.

Pere Marquette
Peo. Dec. & Ev.
PhUa. & Erie...
Phila. &Read..
Coal&Ir.Co.
TotbothCo's.

Phil. WUm.&B.
Pitts.C.C.&St.L
Pitts.Bes.&L.E.
Pitt. Ch.&Y'ny.
Pitts.Lisb &Wn
Pitta. 8ha.& No.
Pitts. &West'n..
Pitts.Cl.&Tol.
Pitts. Pa. & P.
Total system.

Rich.Fr'ksb&P.
Rio Grande Jot.
Rio Grande 80.

.

Rio Gr'de West.
St. Jos. & Gr. I.
St.L.Ken'et&So
St.L.Van.&T.H.
St.L.&SanFran.
8t.L. Southwest
8t.Paul&Dul...
San.Ant.&A.P.
SanFran.&N.P.
S.PePres.&Ph.
Sav.Fla.&West.
8her.Shrev.&So
SU. Sprs. O. & G.
80. Haven&E..
80. Miss.& Ark.
8o.PaclflcCo.6.
Cent. Pacifle.
Gal.Har.&S.A
Louis'a. West.
Morgan'sL&T
N.Y.T. & Mex.
Tex.&N.Orl..
So.Pao.ofOal.
So.P'c.ofAriz.
So.Pac.ofN.M

Southern Ry....
StonyCl.&C.Mt
Terra H.&Ind..
TerreH.&Peor.
Texas Central..
Texas & Pacifle.
Tex.S.V.A N.W.
Tol.&OhioCent.
ToLP.&West...
Tol.8t.L.&K.C.
Union Pao. RR..
Wabash
W.J'rsey&Sea'e
W.V.Cen.&Pltt.
Western of Ala..
West.N.Y.&Pa.
Wheel. &L. Erie
Clev.C.&So..
Total

WisconsinCent.
Wrlghtsv.&T'n.
Yazoo&Mlas. V.
York Southern..

March
AprU
AprU
April
Sdwk May.
SdwkMay.
SdwkMay.
AprU
April
Sdwk May.
March
Sdwk May.
January .

.

WkMayl2
2dwkMay
Sdwk May
SdwkMay.
Sdwk May.
Sdwk May.
SdwkMay.
SdwkMay.
WkMay 19
AprU
April
April
Maroli.....
April
Sdwk May.
AprU
3dwkMay.
^pril
Sdwk May.
Sdwk May.
March
March
March
AprU
Sdwk May.
''dwkMay.
March
April
April
April
April
April
Sdwk May.
March
AprU
Auril
Sdwk May.
SdwkMay.
Sdwk May.
Sdwk May.
March
March
SdwkMay.
SlwkMay.
Sdwk May.
AprU,
April
SdwkMay.
SdwkMay.
April
March.
AprU
Sdwk May.
April
4thwkApr.
AprU
March
April
April
March.
March
March
March
March
March
March
March
March
Sdwk May.
March
April.
AprU
Sdwk May.
Sdwk May.
April
Sdwk May.
Sdwk May.
Sdwk May.
March
SdwkMay.
April
AprU
March
3 IwkMay.
SdwkMay.
Sdwk May.
3dwk May.
SdwkMay.
March
AprU
March

Current Prevtous
Tear. Tear.

1,075,929
27.465

314,061
333,897
10.5ls^
37,IS8
11,440

49.2,300
6,196
8,907

344,091
503,482
157,471
60,207
94,200
18,830
49,312
93,627
192,654
466,000
21,000

477,000
3,534

e427,700
109,867
520,159

3,221
4,253,361

87,348
181,741
264,687
631,702
570,815
30,&90

681,104
375,118
275,591

6.909,373
139,160
14,893

374,487
2,170,343
1,459,097
3,629,440
912.973

1.477,503
60,895
16,768
5,047

43,873
39,515
23,044
11,872
74,431
79,252
40,231
10,069
81,700
19,444
8,118

152,204
154,760
96,699

128,059
135,763
68,319
19.438

363,637
7,653

29,511
2,743

15,458
5.073,488
1,444,794
534,961
120,498
585.786
19,595

172,930
1.495,042
326,768
161,532
549,927

1,103
121,182
31,995
5,614

145,384
6,000

49,174
17,297
28,601

1.869,423
291.419
256,714
124,527
65,168
72,200
30,410
14,620
45,030
109,380
15,341

803,793
7,830|

939,918
16,922

315,092
330,096

8,998
32,169
11,858

487,220
3.909
6,855

275,016
418,723
139,739
83,613
78,4 JO
16,144
49,267
78,541

173,107
450,000
2l,00<

471,000
1,566

C366,77S
96,713

476,619
1.550

3,750,245
86,171

180,481
249,2 L4
497,602
457,005
24,401

573,328
401.269
308,624

5,661,372
124,570
14,278

337.473
1,845,267
1,471,344
3,316,611
838,973

1,298,091
30,998
11,297
3,401

Current
Tear.

5,226,395
7t),388

1,064.227
1.075,308

37,690
744,334
236,043

10,638,549
26.936
35,873

6,892,328
1,364,455
3,105,691

60,207
1,739,800
334,036
979,825

1,837,951
4,336,071

10,557,032
451,518

11,008,550

37,232
17,392
7,588

62,212
73,180
27,276
10,595
69,300
24,590
6,734

135,463
141,298
93,824

110,570
117,010
69,058
16,568

287,773
6,662

30,819
2,074

10,486
4,762,656
1,299,124
463,979
133,080
642,613
19,716

170,781
1,206,747
319,601
170,833
533,448

968
107,933
24,829
4,575

130,980
3,910

33.153
16,504
34,914

1,652,092
264,028
221,714
112,566
59,144
58,600
82,700
12,492
45,192

104,355
12,970

325,905
6,444

e 1,957,834
452,104

2,218,801
8,589

16,854,643
1.720,534
808.018

5,331,773
2,485,827
10,311,001

470,203
1,884,41.9
1,C95.958
936,477

26,501,909
2,894,042
355,490

1,093,305
8,370,509
7,099,157
15,469,666
3,425,736
6.287,479
fc02.343
46,497
19,268

179,692
791,001
469,636
138,14 1

1,414,229
229,923
106,969
193,910

1,645,435
486,068
32,01 ;j

614,647
2,9^9,200
2,136.276
487,952
422,963
243,100
399,461

1,643,221
125,656
92,259
7,668

53,305
19,830.172
3,879,769
1,516,385
354,052

1,672,715
60,703

498,226
4,190,670
1,034,531
507,878

12,051,849
3,167

530,035
165,048
125,985

3,191,208
34,080

919.715
390,432
663,713

6,127,714
6,049,451
817,278
459,657
205,328

1,275,892
737,441
301,315

1,032,306
1,927,626

44,639
1,636,459

19,539

Previous
Tear.

5,320,575
46.027

1,024.067
1,052,185

30,794
609,278
206,128

8,981,439
19,918
28,639

5,662,727
1,166.931
2,626,620

83,613
1,714,600
294,243
921,290

1,377,731
4,033,906
9,589,535
406,954

9,996,489

e 1,464,252
411,292

1,915,067
4,669

15,017,837
1,656,190
748,354

4,443,855
2,007,627
8,685,686
368,851

1,576,735
1,086,185
930,479

21,363,309
2,603,366
295,447
860,875

7,C9l',227
7,637,579

14,727,806
3,018,136
5,305,130
340,653
28,189
16,291

663,056
344,811
135,319

1,149,840
192,926
71,007

175,872
1,200,426
459,875
27,685

549,866
2,731,718
2,069,795
482,818
362,992
245,922
331,945

1,242,173
106,763
104,186

5,836
36.791

17,815,560
3,483,446
1,299.523
379,875

1,764,290
56,339

474,639
3,388,447
859,058
476.995

10,429,889
2,661

443,271
119,026
104,649

2,942,288
18,550

672,679
349.906
707,198

4,395,418
6,324,762
701,278
399,635
168,541

1,209.119
675,943
256,316
832,259

1,840,316
29,821

1,498,823
15.822

* Figures for AprU are for the railroad only, t Mexican currency. § Covers results of lines directly operated east of Pittsburg
t Includes Chesapeake & Ohio 80'western, Ohio VaUey and Cliicago and Texas for both years. Results on Yazoo Branch excluded In 1899.
b Does not Include the Austin & Northwestern, the San Antonio & Aransas Pass or Houston & Texas Central system.
e Benults on Montgomery Divlslou are Included m 1900, but not for 1899.
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Latest Gross Earnings by Weeks.—The latest weekly earn-
ings in the foregoing are separately summed up as follows:
For the third week of May our final statement covers

66 roads, and shows 10*16 per cent increase in the aggi'egate
over the same week last year.

3d week of May. 1900. 1899. Increase. Deereaee.

$ S $ «
Prevlonely rep'd (33r'dB) 3,772.839 3,459,426 337,978 24,564
Aiabama lit. uoathern 36.778 35,179 1,59}
Bait. & Olilo Southwest. 129,119 119.304 9,815
Bnrl. Ced. Rao. & Nortb 77.834 78,347 513
Canadian Paolflo........ 594.000 529.000 65,000
Central ol' Georsla 87,234 77,418 9.816
Cbesapeake & Ohio 260.923 220,361 40.562
Chicago & East. Illinois. 96.345 93.769 2,576
Ohio. Great Western 119,595 99.964 19.631
Chlo. Ind'plls & Louisv.. 75.662 72.673 2,989
Ohio. Tei-m. Transfer . 26,243 27,526 1,283
Cln. N.Orls. &Tex. Pao.. 95.630 84.380 11.250
Clev. Cln. Chio. A 8t. L.. 299,616 266,821 32,795
(irand Trunk .........

'

429,305 401.904 27,401Det. Gd. H. AM 5
Hooking Valley 90,030 68.057 21.973
Kan. City Ft. «. A Mem. 96,316 78,822 17,494
Kan. C. Mem. & Blrm . .

.

26471 27.196 725
Kansas City & Omaha . .

.

4.U42 4.328 286
Louisv. Evans. & 8t. L.. 3 7,188 32.169 5,019
Louisville Hend. & St. L. 11.440 11.858 418
Lonlsv. & Nashville. .. 492,300 487,220 5,030
Minn, St. P. &8. Ste. M.. 9J,627 78,f.41 15,086
Worthern Paclflo. - 570 815 457,000 113,810
Ohio River ,.... 30 890 24.401 6.489
Pere Marquette. .......... 139.160 124,570 14,590
Pittsburg & Western 74,431 62.212 12,2.9
Rio Grande Southern 10.069 10.595 526
8t. Louts <te San Kran 154,760 141.298 13.462
Banta Fe Pres. & Phoenix. 19.43S 16,568 2,870
Bouthem Railway...».. 549,927 533,448 16.479
Texas Central. — 5,614 4.575 1,039
Toledo Peoria (feWest'n. 17.297 16,504 793
West N. Y. & Penn 7iJ,a00 58,600

7,804,038

13,600

821,415Total (66 roadni 8,597,133 28,315

Netinorease dO 16 o. o.i -..>-..* 793,100

r

Net Earnings Monthly to Latest Dates.—The table follow-
ing shows the gross and net earnings of Steam railroads
reported this week. A full detailed statement, including all

roads from which monthly returns can be obtained, is given
once a month in these columns, and the latest statement of
this kind will be found in the Chronicle of May 19, 1900.

The next will appear in the issue of June 23, 1900,
-Gross Karnvngs.-
Ourrent Previous

Roads
Alabama Gt. So'th.aApr.

Jan. 1 to Apr. 30...
July 1 to Apr. 30...

A.toh.Top AS.Fe.b.Apr.
Jan. 1 to Apr. 3u..\
July 1 to Apr. 30...

Bangor & Aroosr'k . . Apr.
Jan. 1 to Apr. 3o
July 1 to Apr. 30

Bellaii e Zanesv. & Cin,—
Jan. 1 to Mar. 31

Bufl R. APlttbs.b.Apr.
Jan. 1 to Apr. JO
July 1 to Apr. 3t>

Canadian Faoiho.a.Apr.
Jan. 1 to Apr. 3v

Cent, of Georgia. a. Apr.
Jan. 1 to Apr. 30
July 1 to Apr. 30

Ohlc. Burl. & Quin. tiApr

Tear.
9

140.089
668,294

1,770,459

3,808,402

Tear.
$

137,355
580.415

1,500,435

—Ifet Earnings.
Current Previous
Tear.
$

30,915
173,598
547,526

Tear.
$
31.456

156,863
485,591

— Gross Earnings.—
Current Previous
Tear. Tear,

—Net Earnings. .

Current Previous
Tear. Tear.

3,235,201 11,561,637 Tl,145,583
14,874.194 12,785.107 6,005,833 4.041,2£0
38,402,393 33,872,739 tl53485l4 tl0430531

119.459
400,594

1,010,341

33,282
461.191

1.671,440
3,949,511

2,491,194
8,89^,140
408,287

2.110,473
5,277.881

91,392
313,724
756,156

29,122
349,989

1,237.039
3,242,520

2.196,312
7,923,933

387.922
1,871,967
5,025,671

3,249,862

64,431
163,217
407.383

7,039

206,720
718,386

1,598,423

1,027.068
3,140,470

72,638
639.452

1,741,229

1,010,327
4,833.176

34,340
112,500
29i*,9l3

8.189
142.111
432,985

1.139,966

920,303
2,966,434

74,183
518.276

1,690,383

1,003.971
1,483,327

3,607,920
Jan. 1 to Apr. 3o:...14.45'v ,578 12,890,782
July 1 to Apr. 30....39,969,255 36,202,976 15,410,553 14,3*7.029

Chlc.Al.&St.P.a..Apr. 3,264.104 2,916,400 757.201 749,883
Jan. 1 to Apr. 30.... 12,770.480 11.574,358 3,717,6R3 3,748.631
July 1 to Apr. 30. ...35,356,828 31,904,705 11.885,735 12,255,871

01ev.Cln.C.& St. L.a Apr. 1,356,098 1,164,493 378.037 307.971
Jan. 1 to Apr. 30.... 5,304,199 4,381.181 1,434.295 1,135,919
July Ito Apr. 30. ...13,980,909 12,164,430

Den. &R. Granae.bApr. 780,620 765.023
Jan. Ito Apr. 30.... 3,139,097 2,869,972
July Ito Apr. 30.... 8,456,453 7,742,852

Erie.a Apr. 2,945,682 2,693,829
Jan. Ito Apr. 30.... 11,455.848 10,164.967
July 1 to Apr. 30....31,809,663 27,471,079

FindlayFt.W.&W.b Mar.
Jan. 1 to Mar. 31....
July Ito Mar. 31

Qeorgla.a. Apr.
Jan. 1 to Apr. 3u....
July 1 to Apr. 30

GilaVal.Globe<fe No.Apr.
Jan. Ito Apr. 30

Hooking Valley.a.. Apr.
Jan. 1 to Apr. 30
July 1 to Apr. 30....

Kanawha & Mioh.a.Apr.
Jan. 1 to Apr. 30
July 1 to Apr. 30....

Lehigh ValleyJRR aApr.
Jan. 1 to Apr. 30
Dec. Ito Apr. 30

Lehigh V. Coal Co.aApr.
Jan. Ito Apr. isO

Dec. 1 to Apr. 30....

Lonlsv. & Nashv.b.Apr.
Jan. 1 to Apr. 30..
July 1 to Apr,

Mextoan Central.
Jan. 1 to Apr. 30*..

Minn. & St. Louis.a.Apr
Jan. 1 to Apr. 30..,
July 1 to Apr. 30..,

7,546
25,235
94,178
127.484
589,193

1,422,712

31,169
109,887
372,712

1.425,843
3,568,173

62,756
257,169
619,943

1,916.026
7,785,880
9,873,273

1,075,929
5,226,395
7.052,462

2,143,371
9 176 879

30....23,'304|299 19:451,027

Apr. 1,462,400 1,191,592
5,876,665
213,044
833,715

2,381,124

4,244,390 3,400,082

268,781 283,169
1,072,434 987,310
3,127,657 3,031,351

657,911 612,035
2,347,906 1,917,861
8,145,452 6,908,983

1,374 def.2.870
5.199 def.1,615

14,587 9,730
*21,289 *30,118
216.441 178,413
*515.634 *444,131

022.983 27,664
67.0S8 93,515

146.343 69,139
559,671 242,735

1,440,938 721,676

12,461 12,590
51,618 38,939

125,691 125,855

178,116 237.124
783,401 6q8,602

1,191,358 1.019,292

939,918 df. 131,417 df. 54,191
5,320.575 df. 352,134 df. 218,264
7,103,165 df. 335,924 df. 300,569

1,918,061 571,127 597,622
7,565,229 2.924,147 2,330,939
"

7,847,436 6,501,005

486,687 422,849
1,958,298 1,531,330

70,885 54,797
328,478 281,803
999,477 828,736

8,244
23,695
73,631

118,649
546,488

1.405,424

41,569
138,966
229,391
889,711

2,328,866
55.386

206,197
516,714

1,612.698
6,358,018
8,255,481

N

N

164.396
424,705

1,635,726

134,909
464,717

1,131.877
65,734

305,708
940.605
87,954

374,362

4,836,692

188,948
772,773

2,013,666

Roads.
W. 8t^ P. & 8. S.'M.a.Apr. 440,604 348,913 219.882

Jan. 1 to Apr. 30.... 1.552,469 1,145,360 744,811
July 1 to Apr. 30.... 4,309.835 3,582,011 2,232,093
y. Out. & West.aApr. 363.131 381,674 119.895
Jan. I to Apr. 30.... 1,475,932 1,409.248 431,164
July Ito Apr. 30.... 4,154.346 3,554,893 1.344,599
y. 8u8. & We8t.a.Apr. 181.711 180,481 6><,963
Jan. 1 to Apr. 3u ... 808.018 748.354 336,901
July Ito Apr. 30.... 2,226,155 2.005,793 1,022,093

Northern Central. b.Apr. 651,702 497.602 154.454
Jan. Ito Apr. 3o.... 2,485,827 2,007,627 637,162

Pennsylvania-
Lines directly operated
East of Pitts.A E.Apr. 6,909,372 5,661,372 2,141.208 1,631,308
Jan. Ito Apr. 3u... 26,501,909 21,363,309 7,867,528 5,298,428
Westof Pltts.&E.Apr. Ino. 570,800 Ino. 110,300
Jan. Ito Apr. 3o.... Ino.2,833,900 Inc. 627,600

Phlla.A Reading. b. Apr. 2,170,343 1,845,267 759.320 690.123
Jan. 1 to Apr. 30.... 8,370,509 7,090,227 2,696,969 2,573,598
July 1 to Apr. 30. ...22,112,286 19.084,714 8.072.138 7,828,725

Coal & Iron Co. b.Apr. 1.459.097 1,471,344 def 3'<,787 def.40.198
Jan. 1 to Apr. 30.... 7,099,157 7,f^37,579 244.507
July Ito Apr. 30... 23.756,09119,958,956 1,759.639

Total both Co.'s.bApr. 3,629,440 3,316,611 719,633
Jan. 1 to Apr. 30. ...15.469.666 14.727.806 2,941,476
July Ito Apr. 30 .. 45,868,377 39,043,670 9,831,777

Beading Co. b Apr 12,601
July i to Apr. 30 175,746

Total all Comp'P.bApr 732,134
July 1 to Apr. 3 10,007.523

Phil Wllro. & Balt.bApr. 912,973 838,973 249,124
Jan. 1 to Apr. 30... 3,425.736 3,018, i36 834,838
Dec. Ito Apr. 30.... 5,336,998 4,683,298 1,484,637

Rio Grande South, bApr. 40,374 38.605 17.660
Jan. 1 to Apr. bO.... 164.333 147,093 74,811
July 1 to Apr. 30.... 440,911 412,708 212,971

aiPGrandie West. b.Apr. 378,928 284,425 114,969
Jan. 1 to Apr. 30... 1,425,835 1,020,226 517,807
July 1 to Apr. 30.... 3,687,187 2,746,972 1,473,012

at. Louis& San l-r.b.Apr. 595,617 582,776 217,373
Jan. Ito Apr. 30.... 2,531,849 2.335,742 951.693
July Ito Apr. 30.... 6,686,302 6,042,118 2,754,226

8t.Loui8 So'west.b.Apr. 427.868 424,160 :112,131
Jan. 1 to Apr. 30 ... 1,851,977 1,783,571 598,985
July 1 to Apr. 30.... 5,074,903 5.023,181 {1,818,780 11,630,593

Southern Paolflo.b.. Apr, 5.073,488 4,762,656 1,725.612 1,690,476
Jan. 1 to Apr. 3o.... 19.830.172 17,815.560 6,035,276 5,620,612
July 1 to Ai)r. 30... 53,120,722 46.216,933 18,892,738 16,273,953

Sonthern Rallw'y.aApr. 2.386,537 2,114.403 554.179
Jan. Ito Apr. 3o... 10.426.315 8,889,984 2,922,448
July Ito Apr. 30.... 26.328,440 23,142,099 8,320,049

Toledo &0. Cent.a. Apr. 206,546 152.489 64,309
Jan. 1 to Apr. 3o.... 764.401 571,054 226.068
July 1 to Apr. 3'J.... 1.909,008 1,569,503 604,661

Wabash.b.... Apr. 1,310,885 1,139,026 301,168
Jan. 1 to Apr. iO..., 5,188,884 4,540.065 1,315.891
July 1 to Apr. 30... 13.837,977 11,939,185 3.797,809

W. Ja-sey&Seash.bApr, 256.714 221.714 59,354
Jan. 1 to Apr. 3O ,. 817,278 701,278 116,360

Wisconsin Central bApr. 445,-^77 434,806 137,003
Jan. 1 TO Apr. 30.... I,*i05.793 1,531,737 420,895
July 1 to Apr. 30.... 4,643,150 4,153,304 1,683,832

158.244
961,982
649,925

2,731,842
8,790,707

10,322
153,783
660,247

8,944,490
247,124
699,038

1,198,437

18.892
69.117

199,941
103,839
386,689

1,035,544
216.319
838.220

2,372.664

ni5,486
530,290

541,215
2,712.094
7,421,852

34,350
131,796
404,964
283,728

1,077,939
3,062,768

59,954
118,460
189,155
571,672

1,686,156

a Net earnings here given are after deducting taxes,
b Net eamlags here given are before deducting taxes.

c After allowing for expenditures for betterments, net in April,
1900, was $22,126,

* After allowing for other income received, net for April, 19O0. was
$22,235, against $3 < ,064 in 1899, and from July 1 to April 30 was
$547,074, against $305,119.

t For April, 1900, taxes and rentals amounted to $153,927, against
$128,760, and from July 1 to Apr. bO, $1,5 1>^.365, against $1,401,249,
after deducting which net for April, 1900, was $1,4')7,770, against
$1,016,323 From July 1 to Anril iO, 19oO, net after deducting taxes
ana rentals Is $13.8i0.149, against $9,029,282.

I After allowing for expenditures for betterments, net In April,
19uO, was $88,7al, against $102,494 in 1899, and from July 1 to
April 30 $1,585,514, against $1,492,286 in the previous year.

Interest Charges and Surplus.—The following roais, in
addition to their gross and net earnings given in the fore-
going, also report charges for interest, &c., with the surplus
above or deficit below those charges.

-Int., rentals, etc. . ,—Bal. of NetEarn's.~>

Roads.
Ohlc. Bnrl.A Qnlnoj Apr.

July 1 to Apr. So
01ev,Cin.Ch,& St. L.Apr.

July Ito Apr. 30
Oenv. & RioGr'de..Apr.

July Ito Apr. 30 ...

Socking Valley Apr.
July 1 to Apr. 3o

Kanawha & Mich... Apr.
July 1 to Apr. bO....

Philadelphia & Reading-
All companies Apr.
July Ito Apr. 30...,

Rio Grande South. .Apr.
July 1 to Apr. 30

lo)e'lo & Ohio Cen..Apr.
July 1 to Apr. 3o....

Wisconsin Central . . Apr.
July 1 to Apr. 30

* After allowing for other income received.

} After deducting $15,000 for Renewal Fund and Bond Conversion
in April, 1900, and the same amount in April, 1899, the surplus for
the month is $62,173 against $79,9s7 a year ago: from July 1 to AprU
30, 1900. the surplus, after deductions for these funds, is $1,112,930,
against $1,025,983.

Current
Tear.
$

Previous
Tear.

$

Current
Tear.
$

Previous
Tear.

$

840,000
8,400,000

842.958
8,429,579

170.327
7,010,553

161.013
5.917,450

237,414
2.395,665

237,414
2,416.576

140,623
1.84:j,725

70,557
883,506

192,028
1.974,006

138,756
1,963,353

t77.173
:i,262,930

194,987
{1,175,983

67,252
708,624

37,110 79,091
869.992

32.029

9,524
89.973

9,005
89,686

*3,504
*41.384

*4,152
*41,835

770,000
7,724,000

756,154
7,561,543

def.37,866 def.95,907
2,283,523 1,382,947

17,783
178,817

17.609
177.866

deM23
34,154

1.283
22,075

31,763
340,621

30.968
339,609

•32,574
"273,350

*3,751
*89.631

132,354
1^311,656

139,051
1,292,065

*4,857
*382,713

*63,702
*503,106
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Northern Pacific.—We give below the gross and net
earnings, etc., of the Northern Pacific for April and the
ten months to April 30.

,

—

July 1 to Apr. 30,—

>

Aipr.,1900. Apr.,1899. 1900. 1899.
£ a> o! <B

Gross earnings 2,296,113 1,885,815 25,026,931 21,819,847
Operating expenses 1,301,367 1,102,713 11,490,528 9,927,364

Net earnings 994,746 783,102 13.536,403 11,892,483
Taxe8,reDtal8,bet'm'ts,&o. 251,192 214,256 2,714,665 2,232,736

Ket operating income. 743,554 568,846 10,821,738 9,659,747
Mlscellaiieous Income, not
including land sales 36,751 130,832 458,745 398,203
Net income— ^^—

Main systtm 780.305 699,678 11,280,483 10,057,950
Proprietary lines 25,956 17,965 264,550 342 037

Total 806,261 717,643 11,545.033 10,400.037

STREET RAILWAYS AND TRACTION COMPANIES.
The following table shows the gross earnings for the latest

period of all street railways from which we are able to ob-

tain weekly or monthly returns. The arrangement of the

table is the same as that for the steam roads—that is, the

first two columns of figures give the gross earnings for the

latest week or month, and the last two columns the earnings

for the calendar year from January 1 to and including such

latest week or month.

STREET RAILWAYS AND TRACTION COMPANIES.

Gross
Eabninos.

Amsterdam St. Ry. ..

Atlanta Ry. & Power.
Btnghamton St. Ry..
Bridgeport Traction
Br'klyn Rap.Tr. Co.
Chicago & MU. Elec.
Chicago Union Tract.
Cin. & Miami Val....
Oln. Newp. &Cov....
01tyElec. (Rome.Qa.)
Cleveland Electric.
deve. Palnsv. <feE...

Col. Sp'gs Rap.Trans.
Columbus (O.) Ry....
Dart.& W'port St. Ry.
Denver City Tram
Des Moiaes City Ry.

.

Detroit Citi'ns'St.Ry.
Detroit Eleo. Ry.. .

.

Detroit Ft. Wayue
ABeUelsle

Total of all
Duluth St. Ry
Easton Consol. Elec.
E.St.Louis Ele.8t.Ry.
Galveston City
Harrisburg Traction.
Herbimer Mohawk II-

lon&F'kfortELRy.
Houston Elec. 8t. Ry.
Internat'l Traction—

(Buffalo)
Interstate Consol. of
North Attleboro

Johnstown Pass. Ry.
Kingston City Ry
Lebanon Val. St. Ry.

.

Lehigh Traction
Lima Railway (Ohio)
Lorain St. Railway..
Lorain & Cleve
Los Angeles Tract.. .

.

Mass. Eleo. Co.'s
Metro. (Elev.)Chicago
Metrop. St. Ry.(N.Y.)
Montreal Street Ry.

.

Muscatine St. Ry
Newburg St. Ry
New Castle Traction.
New London St. Ry..
New Orleans City
Newport News & Old
Point Ry.& Elec...

Northern Ohio Tract.
Norwalk Tramway .

.

Norwich St. Ry
Ogdensburg St. Ry..
Olean St. Ry
Omaha & Coun. Bluff
Ry. & Bridge

Philadelphia Comp'y
Pottsv'e Union Trac.
Richmond Traction.

.

Rockford (111.) Ry.
Light & Power

Sacramento Electric
Gas & Ry

Sorantou Railway...
Southwest Mo. Elect.
Staten Island Eleo .

.

Syracuse Rap.Tr. Ry.
Toronto Ry
Twin City Rap. Tran
Union (N. Bedford)..
United P. ATransp..
United Traction— )

Albany City 5
United Tract. (Pitts.)
United Tract. (Prov.)
Vallamont Traction..
Williamsp't Pass. Ry.
Worcester& Marl' b'h

Latest Gross Earnings.

WeekorMo

March
April
April
February

.

March
April
AprU
AprU
April
April
AprU
April
April
Apiil
April
April
January ..

3dwb May.
3dwk May.

3dwkMay.
3dwk May.
April
January ..

January ..

March
AprU

April..
March.

March.

AprU
April

,

April
AprU
April
April
J anuary .

.

February
March
January ..

Anril
April
April
March
April
April
March
April ,

March.
April
March
February
April
March

April

.

April.
April.
April.

February

March.
April
March
February
March
April
April
April
April

AprU.

April
April
February
February
April

Our'nt
Tear.

4,483
42,541
12788
26,963

8,103
600,952
14.63"
60,104
3,164

161,579
8,P66

11,857
73,312
7,414

99,b31
26,2tl
27,690
9,80?

4,491
41,988
20,813
23,226
12,791
19.509
25,856

4,435
17,456

206,240

13,257
14,315
4,340
5,115
8,204
3,502
7,999
5,139

17,228
315.462
135,650
IS16445
133,475

5,434
ei,217

9,059
3 03fc

109,404

15,853
30,419
4.036
6,086
1,471
3,581

17,273
246,245

9,561
15,499

6,950

29,344
33,769
13,806
10,677

107.199
215,791
17,265

Inc. 11,

103,847

153,382
173,126

948
6,567
4,740

Prev'us
Tear.

4.578
37,299
11,858
20,489

Jan. 1 toLatest Date.

Current
Tear.

3,027
586,088
11074
55,082
1.945

153902
8,533

10,570

6,930
94,555
23.341
23,619
7,805

3.747
35,171
16.736

10.849
16,476
20,973

3,720
16,479

186,323

11,997
11,378
4,050
3,760
7,939
3,420
6,760
4,730

13,014
280,760
116,195
1189916
180,406

4,721
5,985
7,673
2,909

108,123

14,743
28,184
3,540
4.804
1,469
3,444

15,079
164,912

9 023
14,346

4,737

25,260
31,374
12,140
9,100

95,213
190 340
16,167

732

101,105

131,742
154,725

7b6
6,109
5,236

14,255
149,408
51,135
56,703

2,596,194
26,922

2,288,987
50,852

229,087
12,763

621 138
31.595
43,987

28v>,853
25,809

379,146
26,261

546,609
209,051

85,594
841,154
80,636
23,226
12,791
49,8i5 6
9s',689

17,621
48,947

606,008

52,487
54,835
16,875
18,879
33.952
14 373
7,999

10,732
48,897

815,462
549,610

4,590,417
619.283
17.119
23,016
34,667
8.658

439,451

Previous
Tear.

116,109
11.293
12,367
5,134

10,679

63,423
1,107,342

36,203
53,050

85,369
132.284
39,627
22.944

142.858
442,488
861,467
69,628
Inc. 91,

402,894

569,852
672 241

1,927
13,757
16.658

13.109
124,808
43,885
46,541

2,437,526
11,493

2,176,683
36,586

203,016
6,738

579,698
27.993
33,674

2i"786
363,017
23,341

463.618
161,246

71,902
696,766
65,489

10,849
51.382
80.640

13,787
47,986

544,625

42,588
42,582
16.084
13,598
31,469
13,772
6,760
9.790

37,891
280,760
456,629

4,10l>,760
493,274
14,536
19.718
28,068
8,607

434,929

102,509
9,646

10,751
5,108
9,890

52,608
730,898
31,935
44,578

74,884
118,662
31,603
21,496

120,647
885,997
750,793
61,893

643

386,553

485,383
576,288
1,646
12,706
15,524

this week. In reporting these net earnings for the street

railways, we adopt the same plan as that for the steam
roads—that is, we print each week all the returns received

that vree^, but once a month (on the third or the fourth

Saturday), we bring together all the roads furnishing re-

turns, and the latest statement of this kind will be found
in the Chronicle of May 19, 1900. The next will appear
in the issue of June 23, 1900.

Roaas.

- Gross Earnings,—» , Net Earnings.—

s

Current Previous Current Previous
Tear. Tear. Tear. Tear.

$ $ $ $
Johnstown Pass.Ry. Apr.

Jan. 1 to Apr. 3o
14,315 11,378 6,953
54,835 42,582 27,615

5,438
21,697

Lima Ry. (Ohio)... Apr.
Jan. 1 to Apr. 30
Nov. 1 to Apr. 30

3,502 3,420 846
14,373 13.772 3,709
22,188 20,820 6,318

1,018
4.134
6,631

So'wesi'n Mo. Elfic Mar.
Jan. 1 to Mar. 31

13,806 12,140 5,026
39,627 31,503 14,607

4,810
11.437

ANNUAL REPORTS.

Annnal Reports.—The following is an index to all annual
reports of ateam railroads, street railways and miscellaneoas
companies which have been published since the last editions
of the Investors' and Street Railway Supplements.
This index does not include reports in to-day's Chronicle,

Street Railway Net Earnings.—The following table gives
the returns of Street railway gross and net earnings received

RAILROADS * MISCELL. COMPANIES.
Volume 70— Page.

Amer. Felt. .6a!. sheet Jan. 1, 1900. 942
Amer.Ordin.. sttte.of Alar.3l. 1900.. 993
Amer. Pneii.bal. sheet Mar.31, 1900.1046
American Steel & Wire compar.

bill, sheets 1046
American Thread 1047
Amer. Telephone & Telegr bal.
sheet Jan. SI, l»0u 912

American Tobacco b42
Asphalt Co. of America official

S! atrnitnt A.pTil 1 3. 190n 993
Chicago Rocli Island & Pacific 892
Chicago St. Paul Minn. & Omaha.. 892
Cinciuntti & Muskingum Valley. ..1045
Cleveland & Marietta 1045
Cleveland & Pittsburg 1046
Columbus & Hocking Coal & Iron.1047
Rlectric Co. of America 943
General Carriage 893
Kings County Electric L. & P 1047
Laclede Gas Light l'>47
Lake Brie & Western 892
Lake Shire & Michigan Southern. 891
MexicanCentral Ky., LLm 838, 815

Railroads &Miscell. Co.'s—(Con.)
Volume 70— Pan*.

Lanston Monotype Machine 1047
Michigan Central 942
New England Teleph. * Teleg. Co. 993
New York Chicago & St. Louis 941
Ohio River 1046
Ohio & Ind. Consol. Nat.& 111. Gas.

official stalfment 994
St. L. Term. Cup. Stat. & Prop 1048
Terre Haute & Indianapolis 992
Terre Haute & Logansport ...1046
Terre Haute & Peoria 993
United Gas Improvement 944
United States Rubber 994

Street Railwatb.
Volume 70— Pane'

Met. West Side Elev. (Chicago).... 737
New Orleans City RR 530
North Jersey Street Ry 684
Phlladelptiia Co. of Pittsburg 943
Sacramento (Cal.) Gas & Ry 630
Tbird Av.RR.(N.Y.). report o/recr. 529
Twin City Rapid Transit 427
United Rys. & Elec. Co. of Bait... 893

Canada Soatbern Railway.

('Report for the year ending Dec. 31, 1899.

J

The report gives the following results of operation ;

INCOME ACCODNT.
1899 1898

Net earnings $300,574 $300,667
Other Income 2,865 1,424

Total net $303,439
Dividends $300,000
Rate of dividend (2 p. c.)

$302,091
$300,000
(2 p. e.)

1897.
$292,402

1,645

$284,047
$300,000

(2 p. c.)

1896.
$296,474

1,381

$297,855
$337,500
(234 P.O.)

Balance sur.$3,439 sur. $2,091 def.$15,953 def.$39,645
Surplus Jan. 1 5,691 3,600 19,553 59,198

Surplus Dec. 31 $9,130 $5,691 $3,600 $19,553

GENEBAL BALANCE SHEET DECEMBER 31, 1899.

Construe. & eQUlpmt..$28.565,705
Stbs.ofoth.oos.owned. 3,066,712
Ist M. bonds of other
companies owned... 2,901,372

Other investm'ts, &c.. 40,522
Due from Mich. Cent.. 150,394
Cash & cash assets, <&c. 12,798

Total ,

-V. 69, p. 1300.
.$34,737,504

Liabilities—
Capital stock $15,000,000
Boaded debt (see In-
vestors' SCPPLE'T). 19,577,131

Dlv.pay'bleFeb.1,'99. 150,000
Div. due and unpaid.. 363
Accounts payable 880
Income account 9,130

Total $34,737,504

Monongahela Rirer Railroad.

(For the year ending Dec. 31, 1899.)

The output of coal from Monongah's mines for the year
was 747,658 gross tons, an increase of 25 per cent over the
production of any previous year; the output from mines of
lessees, 418,543 tons, making a total of 1,166,203 tons of coal
mined from the company's property during the year. Dur-
ing the year 1899 nine new mines were opened, making a
total of 24 operating mines on the line of the road, four of

which belong to the Monongah Co. and 12 to lessees of the
company.

Earnings, operating expenses and charges for 1899 compare
as follows with previous years

:

1899. 1898. 1897. 1896.
Gross earnings $288,910 $225,035 $192,531 $210,353
Operatins; expenses 177,275 114,308 111,513 102,109

Net earnings $111,635
Charges—

Interest on bonds $35,000
Taxes 4,992
Miscellaneous 2,326

$110,727 $81,018 $108,244

$35,000
4,502

$35,000
4,145

$35,000
3,215

Total Charges $42,318 $39,502 $89,145 $38,215

Surplus over charges $69,317 $71,225 $41,873 $70,029

There has been expended for new construction and equip-

ment, land and coal purchases, etc., from 1890 to 1899, $573,-

481, leaving available cash assets on Dec. 31, 1899, $95,744.
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BALANCE SHEET
Assets— 1

Real estate and coal
purchases $1,193,666

Construe. & equlpm't... 2,118,900
Car trust assets 1,024,728
Aoots. receivable and
cash 191,053

M. &0. RR. Co 7,991
Mon. Coal & Coke Co. .

.

3,566
Treasury coal bonds 323,625

.$4,863,529

DEC. 31, 1899.
Liabilities—

Capital stock $1,300,000
1st M. bonds 700,000
Ist M. coal bonds 1,500,000
Car trusts, principal.. . . 579,793

do interest.... 136,808
Bills payable 12,679
Audited vouchers 22,459
Due to co's. & Indlv'ls.. 60,172
Net surplus 551,618

Total liabilities. .......$4,863,529Total assets
—V. 69, p. 1346.

Erie Telegraph and Telephone Company.

fReport for year ending Dec. 31, 1899.

J

President Glidden's remarks, the income account and many
interesting statistics will be found on pages 1100 1103. The
balance sheets of the subsidiary companies, and also those of
the Erie company itself were as follows :

ASSETS AND LIABILITIES DEC 31.
. Sub- Companies. .

1899. 18'98.

A.SSBiS $ $
Properties and franchises 20,654,120 12,235,090
Realestate 1.379,364 918.673
Supplies (unused) 1,244,360 561,365
Accounts receivable 669,443 334,136
Cash 321,878 90,824

Total assets 24,269,164 14,140,088
Liabilities—

Capital stock 17,778,750 12,600,000
Bonds and accounts payable 3,978,749 *845,617
Reserve 1,253,764 429,101
Surplus 1,257,901 265,370

1897,
$

7,516,542
578,5U0
461,932
246.609
138,441

8,942,024

8,400,000

329,3b0
212,664

Total liabilities 24,269,164 14,140,088 8,942.024
-Erie Telegraph & Telephone Oo.~.

1897.
$

8,507,267

13r,7'l2
119,183

1899.
Assets $

stocks and bonds 18,310,000
Treasury stock tlO,000,000
Accounts receivable 81 1,227
Cash 301,453

1898.
$

10,559,676

244,355
361,327

Total 29,422,680 11.165,359 8,758,162
Liabilities.

Capital stock 15,000,000
Bonds and notes 12,739,403
Reserve 254,145
Surplus 1,429,132

5,000,000
5,869,500

55,993
239,866

4,800,000
3,630.500

94,369
233,293

Total 29,422,680 11,165,359 8,758,162
* Obligations of Michigan Telephone Co. t $5,000,000 issued Feb.

14, 1900. -V. 70, p. 999.

A. Booth & Co. of Boston.

(Balance Sheet of May i, 1899.

J

This company, incorporated in Illinois, reports its balance
sheet of May 1, 1899, as follows:

Liabilities—
Capital stock $5,500,000
Debts 613,745
Balance, profit and loss 177,.528

Assets-
Land $682,086
Buildings and docks.. 666,844
Machinery 325,048
Cash and debts rec'ble. 692,904
Manufactures, etc 308,838
Patent rights 2,570,220
Miscellaneous 1,246,837

Total $6,492,777 Total

Reserves 201,504

,$6,492,777

American Steel Hoop Company.
{Report for the year ending April SO, 1900.)

The report presented at the annual meeting on Wednesday
showed:
Surplus for year $5,026,896
Dividend on preferred, 7 per cent on $14,000.000 980,000

Balance as per balance sheet $4,046,896
Subsequently charged off for depreciation 1,000,000

Surplus as so adjusted $3,0i6,896

BALANCE SHEET APRIL 30, 1900.

Plants, etc $30,000,000
Additions In year-
Improvements .. ... 426,350
Ore & coal propert's. 611,428

Mdse. and inventory.. 3,387,433
Accounts receivable.. 2,291,061
BUls receivable 180.157
Cash 1,276,177

Liabilities—
Preferred stock $14,000,000
Common stock 19,000,000
Accounts payable 1,125,710
Surplus 4,0i6,896

Total $38,172,606 Total $38,172,606

The stockholders voted to change the date of the annual
meeting to the last Tuesday in May. The meeting was har-
monious.—V. 70, p. 582.

Central Oil Company.
(Report for the 8}^ months ending Dec. 31, 1899.J

This company was incorporated April 11, 1899, and acquired
the capital stock, $1,500,000, of the Fearless Oil Co. This
stock and $1,745 cash, total $1,501,745, were the assets that
in the balance sheet Dec. 31, 1899, offset the Central Oil
Company's $1,501,250 capital stock and surplus $495. Divi-
dend of 2 per cent ($30,000) on the stock held and interest

yielded an income of $30,076, from which was paid expenses
$7,062, and dividend No. 1 (\% per cent) |22,518, leaving sur-
plus $495. Further facts from the report are as follows:

On Jan. 16. 1900, the company acquired from the Fearless Oil Co.
all of its holdings in the Henry Oil Co. and other companies, amount-
ing in all to $973,350. and the capital stock of the Fearless Co. is now
in process of reduction to $500,000. The entire capital stock of the
Fearless Oil Co. and 96 58-100 of the capital stock of the Henry Oil
Co. are now owned by the Central Oil Co. The earnings and expenses

of the properties for twelve months ending Deo. 31. 1899, were: Gross
earnings. $367,f>05; expenses, $134,870; net earnings, $232,629.
There was expended f')r maintenance, developmeut and betterment

account $197,658; of this amount $147,658 was written off. This
expenditure has somewhat increased the production and has Improved
the physical condition of your properties. The directors expe»t that
the production can be increased and that dividends at the present
rate can be safely paid during the ensuing year. The averaifo dally
net production at the date of the incorporation of the Central Oil Co.
was 714 bbls., and on Dec. 31, 1899, 758 bbls. The price of Pennsyl-
vania oil on Jan. 1, 1899. was $1 19 and on Jan. 1,1900, $1 66.
The company starts la ths new year with Its properties in first class

condition and $4!^,9J1 cash and oil on hand, after deducting an
amount sutllcient to^pay all of the indebtedness of the companies.

The directors on April 16 declared the usual quarterly divi-

dend of 1)4. psr cent, payable May 1 to stock of record
April 24. The net earnings for the quarter ending April 30,

it is stated, will approximate $75,000.—V. 69, p. 1014.

Consolidated.Gas Company of Baltimore.

(Report for year ending June 30, 1899.

J

A statement for the calendar year 1899 was in the Chron-
icle of March 3, 1900, page 433. A more complete report for

the year ending June 30, 1899, is now at hand, affording the
following:

" We have in operation about 430 miles of mains and 48,-

877 pietres, besides 6,367 city lights. The number of gas
stoves we estimate at about 20,000. The capacity of holders
is 5,000,000 cubic feet. Works are not run to full capacity.
We have no contract with the city, it paying for its gas as
any other consumer."
The results for the past three years have been as follows:

STATEMENT FOR TEARS ENDING JUNE 30.

1898-9 1897-8 1896-7
Gas sold (feet) 1,331,114,200 1,340,156,300 1,321,033,500

Receipts from gas sold $1,663,893 $1,675,195 $1,651,292
Reoelptsfrom other sources 25,435 34,031 23,396

Total $1,689,328
Operating expenses 820,52

1

Balance
Interest on bonded debt. .

.

$868,807
387,720

$1,709,226
857,944

$851,282
386,211

$1,674,687
848,708

$825,981
384,170

Revenue applic. to dlvs. $481,007 $465,041 $441,811

Dividends at the rate of 4 per cent psr annum on the $10,-
771,000 capital stock call for $430,840.
Hambleton & Co. make the following comments:
This estimate does not include extraordinary expenses, such as ex-

tension of mains, improvements, etc., and we are informed that in-
cluding such outlays it costs well up to $1 per 1,000 cubic feet, under
present conditions, to supply gas to consumers. An analysis of the
above figures shows the operating expenses were about 61 cents and
flx«'d charges about 29 cents per 1,000 cubic feet of gas supplied. De-
ducting 15 cents per l.OCO cubic feet from the price of gas (price re-
duced from $1 25 to $1 10 to take effect June 1), and we have, say in
round numbers, 20 cents per 1,000 cubic feet on the 1,331,140,200
cubic feet of gas supplied as applicable to the payment of dividends
on $11,000,000 stock, or about 2^ per cent. Gas experts in other
cities claim that through energetic management and reduced prices
for illuminating and cooking, gas consamption can be very largely in-
creased. Evidently the output must be increased materially or else
the stockholders must expect smaller dividends.—V. 70, p. 697.

Goodyear Shoe Machinery Co.

(Balance Sheet of March 1, 1900.

J

Assets—
Realestate $223,178
Machinery 227,249
Cash and debts reoelv.

.

271,728
Stock in process 860,671
Patent rights 1,221,414
Miscellaneous 1,569,070

Total $4,373,310
-V. 68, p. 333.

Liabilities ~
Capital stock $3,000,000
Debts 165,072
Bal., profit and loss 1,208,238

Total $4,373,310

New England Cotton Yarn Co.

(Balance Sheet of March 31, 1900.J
Liabilities—Assets'^—

Plants $14,015,473
Cash and debts rec'ble 971,021
Stock in process 2,817,792
Miscellaneous *».... 15,950

Total $17,820,236
—V. 70, p. 587.

Capital stock $10,000,000
Debts 7,794,905
Profit and loss 25,331

Total $17,820,236

New York & Pennsylvania Telephone & Telegraph Co.

(Report for the year ending Dec. 31, 1899.)

The earnings, balance sheet, etc., were :

BARNINGS, EXPENSES AND CHARGES.
1899.

Revenue $298,207
Expenses 205,908

Operation profit $92,299
Deduct—Interest $18,812

Taxes 12,121
Dividends 60,000

$90,933
Surplus $1,366

BALANCE SHEET DEC. 31, 1899.

1898,
$266,228
182,628

$83,600
$17,726

9,086
52,805

$79,617
$3,983

Property account $1,679,634
Real estate 39,386
License account 175,000
Bonds and stockunsold 676,000
Accounts receivable... 40,700
Supplies on hand 60,689
Cash i:iR.=is

Total assets
-V. 69, p. 1065.

.$2,685,267

Liabilities—
Capital stock $1,000,000
Sinking fund 325,000
Bonds 984.500
Audited vouchers, etc.. 58,281
Notes payable 192,604
Dividend 15,000
Repcrve 13,779
Surplus. 86,103

TotalliabiUtiea $2,685,267
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Johnson Typesetter Company of New Bedford, Mass.

(Balance Sheet of March 23, 1900

J

This company, incorporated in Maine, reports its balance
sheet of March 23, IflOO, as follows:

Assets—
Land and buildings...
Machinery

$6,300
4,000

Manufactures, etc 1,000
j

Patent rights 2,996,000
|

Liabilities—
Capital stock $3,000,000
Balance profit and loss. 7,300

Total $3,007,5 00 Total $3,007,300

Pacific Mail Steamship Company.

(Preliminary Report for the year ending April 30, 1900.J

President C. P. Huntington says: "The sum of $349,380

has, as customary, been charged to the year's expenses for

'general and extraordinary repairs of steamers.' After
charging this account with the expenses for which this de-

duction is made, there remained $456,052 to the credit of

this fund at the close of the year. Insurance was effected in

July, 1899, on the company's steamers, and the expenses in-

clude $54,926 premium chargeable against this year's opera-

tions.
"There was paid June 1, 1899, a dividend of 1% P^r cent

($300,000) and on Dec. 1, 1899, a dividend of 1>£ per cent

($300,000) on the outstanding capital stock.

"To meet the demands of the traffic of the trans Pacific

line, the company has purchased the^SS. Algoa, costing $398,-

592, payment for same being made in cash. This steamer has
a gross tonnage of 7,575 tons, and carrying capacity of 12,-

000 tons dead weight. The company paid during the year
$676,000 on account of the construction of the two new
steamers, making a total payment to date of $996,000, which
has been provided from the earnings and assets of the com-
pany. The company is free from all indebtedness, except
for current expenses. The cash on hand in New York, San
Francisco and London April 30, 1900, amounted to $427,434."

^ Statistics.—'Eaimngs, expenses, charges, etc., have been
as follows:

EARNINGS, EXPENSES, ETC.,

Beceipts— 1899-00. 1898-9. 1897-8. 1896-7.

Grossreo'ts from 8.8... $3,609,840 $3,959,013 $3,968,477 $3,759,337
Mails 12,282 15,'/07 55,917 69,333
Mlscel. collections 150,673 133,147 131,152 106,846
Int. on loans, etc 44,825 32,847 47,375 37,273
Exchange 161,300 167,359

Total $3,817,620 $4,140,713,$4,064,221 $4,140,149
ExT^ctiscs

steamer expenses $1,958,466 $2,065,372 $2,416,221 $2,487,807
Agency expenses 634,684 460,557 735,790 693,338
General expeD BBS 131,430 80,134 90,919 S9,352
Miscellaneous 50,747 35,393
Exchange 13,471 68,934
Gen'l and ex'y repairs.. 349,380 349,380 150,000 150.0C0

Total $2,987,431 $3,024,377 $3,443,677 $3,425,891
Balance 830,189 l,ll^,336 620,543 714,258
Dividends (3)600,000(2i2)500,000 (2)400,000 (1)200,000

Balance $230,189 $616,336 $220,543 $514,258
Deduct loss S.S. Star-
buck 298,012

Surplus $230,189 $31^,324 $220,543 $514,258
—V. 70, p. 331.

Pittsburg Plate Glass Company.

(Report for year endinj Dec. 31, 1899.

J

The balance sheet of Dec. 31, 1899 was in the Chronicle
of Feb. 17, 1900, page 337. President John Pitcairn says:

The conservative policy outlined in previous annual reports ha«
been continued during the past year. The bonded debt on Deo. 31,
1898, was $2,180,000; this has been reduced by $1,433,000, leaving
the bonded debt Dec. 31, 1899, at $747,000. The bonds maturing
May 1, 1900, wUl be paid at maturity, and, at the sume time, payment
of the remainder of the outstanding bonds, due in 1901, will be an-
ticipated.
The working capital has been further considerably augmented. The

steady increase of this asset since the consolidation has been coinci-
dent with an extension of our handling facilities, wi increase in the
volume of business at our warehouses, and a growing better control of
the business. The fact that the productive capacity of the plate glass
works of the country is largely in excess of the consumption makes
perfectly apparent tbe necessity of the conservative policy of your
management. Accordingly, during the past year earnings have been
applied to the payment of the debts as above stated, the physical
condition of the plants has been Improved, extensive additions have
been made (which have been largely charged oflf to expense account)
and the policy of reducing the natural gas investment account has
been adhered to; besides, we are constantly improving our branch
house system of disposing of our own product, which, with the Jobbing
of window and sundry other glass, is proving very satisfactory.
The large advance In the price of building materials checked new

operations during the past year, and materially reduced the con-
sumption of plate glass for new buildings. Notwithstanding the re-
duction in this branch of the business, our sales were larger than they
were for the year 1898, owing to the [increased sale of glass for
mirrors which were formerly supplied by German plates, consisting
of glass under five square feet, taken at very low prices; and yet we
have only manufactured two thirds of our capacity, owing to the
limited demand and the large over-production in the United States.
The sale of the Duquesne plant, which was authorized Feb. 7, 1899,

was completed, the company reserving the buildings and machinery,
which were used In increasing the eflficiency of our other plants, the
money loss being charged to depreciation, thereby reducing our earn-
ings. Wehope that nn increased demand for plate glass during the
coming year will admit of our materially decreasing the cost of manu-
facture, thereby enabling us to reduce the price to the consumer.

Four dividends of 1 p. c. each were paid during 1899, on the
$9,850,000 of common stock and a dividend of 1 per cent,
which in regular course would have been due Feb. 1, 1900,
was paid Dec. 31, 1899, so that the regular quarterly divi-

dend periods should thereafter correspond to the calendar
year. Accordicgly the next dividend was paid April 2, 1900,

1% per cent. The preferred stock is $150,000, dividend 12 per
cent, payable annually April 1.—V, 70, p. 483, 327.

Planters' Compress Company.

(Balance Sheet of Nov. 30, 1899.

J

The balance sheet furnished the Massachusetts authorities
is as follows:

Liabilities—
Capital stock $5,000,000
Debts 2,514,903
Reserves 45,611
Balance, surplus 560,648

Assets—
Realestate $1,800
Machinery 608,!^37
Cash and debts rec 232,611
Stock in process 1,244,397
Patent rights 4,994,700
Miscellaneous 17,783
Stock in sub companies 1,021,333

Total $8,121,163 Total $8,121,163

Vice-President E. D. Marsh made the following statement

:

" The capital stock of the original Planters' Compress Co.,
organized under the laws of West Virginia, was $5,000,000.
This is the maximum amount allowed under the laws of
West Virginia. In addition to this there were outstanding
$2,500,000 in notes. It was subsequently thought desirable
to pnt the stock and the notes in the hands of a trustee, who
should issue two trustee certificates for every $1C0 of stock
and notes. It was in this manner that the total capitaliza-
tion of $15,000,000 was arrived at. In making the return to
the Secretary of the Commonwealth, the company was
obliged to make a return not for the holders of trust certifi-

cates, but for the original company. The statement is there-
fore misleading from the point of view of the holders of the
trust certificates. So far as they are concerned, the debt of
$2,500,000 does not exist as a debt.
"The work of exploiting the Lowry press has now been car-

ried to such a point that the officers of the company feel the
greatest assurance of success in the near future. The Lowry
bale of cotton has gone into consumption on a very large
scale, and there has been a large demand for the presses from
the Southern ginners. The development of the hay business
is also very promising."
The company recently created an issue of $500,000 6 per

cent notes, due in one year with privilege of extension for
one year, interest payable Aug. 1, 1900, and Feb. 1, 1901.
These notes have all been underwritten, but only $236,000
issued to April 1.—V. 70, p. 283.

Beece Battonhole Machine Co.

(For the year ending April 1, 1900.J

The annual statement affords the following:
1899-1900. ;i898-99.

Royalties $203,345 $203,250
Merchandise 93,508 68,391

Total gross $296,853
Expenses 145,886

Net earnings $150,967
Dividends $120,0D0

$271,641
126,880

$144,761
$120,000

1897-98.
$234,437

65,091

$299,528
127,690

$171,838
(?)

BALANCE SHEET APRIL 1, 1900.

Machin'y, tools & flxt's. $228,452
Crude merchandise 27,535
Cashinbanks 34,376
Accounts receivable 58,148
Merchandise, per inv'y. 39,033
Machines on lease 452.350
Patents 478,550

Liabilities—
Capital stock $1,000,000
Accounts payable 27,836
Surplus 288,658

Total $1,316,494 Total $1,316,494

The International Battonhole Sewing-Machine Co. of Port-
land, Me., controls the Reece machines in foreign countries.
Its capital stock is $500,000 in shares of, par value, $10. Its

gross earnings during the past year were $11,948; expenses,
$6,471; net earnings, $5,477; dividend paid during the year.
No. 24, paid Jan. 15, 1900, |5,000.—V. 68, p. 1021.

United States Steel Co.

(Balance Sheet of March 31, 1900.)

This West Virginia corporation has acquired by purchase
and bond a large tract of land on the Maiden River, in Ev-
erett, Mass., for a proposed steel plant. The balance-sheet
of March 31 shows:

BALANCE SHEET MARCH 31, 1900.

Assets
Land options, etc...!... $269,228
Machinery 2,184
Cash & debts rec'able.. 482,130
Patent rights 2,249,043
Miscellaneous! 11,031

Total
-V. 70, p. 87.

.$3,013,618

Liabilities.
Capital stock $3,000,000
Surplus 13,618

Total $3,013,618

GENERAL INVESTMENT NEWS.

RAILBOADS. INCLUDING STREET BOADS.

American Railways Co.—Stock Readjustment Authorized.
—The stockholders on Thursday authorized the proposed
consolidation with the United States Electric Ry. & Light
Co.—See explanation in V. 70, p. 1048, 893.
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Atchison Topeka & Santa Fe Rj.— Understanding.—The
report of an agreement with the Chicago Rock Island & Pa
cific Ry. Co. for a division of territory in Oklahoma, we are
informed, is nothing more than an understanding reached
some time ago by which the Rock Island is not to build east
of the Atchison's line to Galveston and the Atchison is not
to build west of the Rook Island's main line extending to
Fort Worth.

Interest in Line with Southern Pacific Co. -See that com-
pany below.—V. 70, p. 944.

Baltimore & Ohio RR.— Receivers Dissha'-geL—Jxidge
Morris in the Qaited States Coaro at Baltimore on May 25
finally discharged Join K. Cowen and Oscar S. Marray aa
receivers of the road.—V. 70, p. 995.

Carolina & Northwestern Ry.

—

New Mortgage.—The com-
pany has made its proposed new mortgage to the Trust Com-
pany of America as trustee. See V. 70, p. 893, 840.

Centraiia & Chester RR.— ilferflfer.— See Illinois Southern
Railway below.—V. 70, p. 1048, 995.

I

Chicago City Railway.

—

New Stock.—Holders of the
000,000 capital stock as of record Sept. 13, it is stated, will be
permitted to subscribe at par pro rata for $500,000 new stock.
—V. 70, p. 174.

Chicago Union Traction Co.—New President.—John M.
Roach, heretofore First Vice-President and G-eneral Man-
ager, has been elected President.—V. 70, p. 791.

Cincinnati New Orleans & Texas PaciBc Ry.—Offer Re-
newed.—President Spencer has renewed his offer to the trus-
tees of the Cincinnati Southern Riilway to extend the lease
of the property at a rental of $1,000,030 a year and 10 per cent
of the gross earnings over $4,500,000. Some of the trustees
believe the rental should net the city from $150,000 to $300,-
000 more. It is believed an agreement will soon be reached.
—(See V. 70, p. 75.

Coal & Iron RaUivsiY.—Guaranteed Bonds.—This com-
pany is building a line 43 miles in lengtti from Elkins. on the
West Virginia Central & Pittsburg Ry., to a connection with
a branch of the Chesapeake & Oaio, at th') Forks of the
Greenbrier River, in Pocahontas Co., West Va. Oa the new
line, we are informed, will be issued $1,000,000 of 5 p. c. 20-

year gold bonds, endorsed by the West Virginia Central &
Pittsburg Ry. Co.—V. 69, p. 1302.

Camberland & Ohio RR., Northern Division.

—

Panment.—
Tne Louisville & Nashville Railroad Co. has paid into
court $99,007 38, the judgment recovered by the bonddolders,
being about half the amount claimed under the lease as in-

terest on the $350,000 of 1st 7s since the last coupon was paid
in 1885.—V. 70, p. 739,

Elmira Water, Light & Railroad.—Successor Company.—
This company is the successor of the Elmira Municipal Im-
provement Co., which see under "Industrial, etc.. Com-
panies."—V. 70, p. 1052.

Fair Haven & Westville RR. of New Haven, Conn.—7n
Control of oil Lines in the City.—Sae New England Street
RR. below.—V. 70, p, 996.

Hartford Street Ry.—Called Bonds—The $100,000 deben-
ture bonds of the Hartford & Wearhersfield Horse RR. Co.,
Series D, dated Sept. 1, 1893, have been called and will be
paid Sept. 1 at the office of the Connecticut Trust & Safe
Deposit Co., Hartford, interest ceasing on that date.—See
V. 70, p. 531.

Illinois Southern Railway.

—

In Possession.—This com-
pany has acquired and on June 1 began to operate the prop-
erty of the Centralia & Chester RR. The offices are located
at 204 Dearborn St., Chicago, The officers are: C. H, Bos-
worth, President; J. R. Walsh, Vice President; C. P. Wein-
land, Secretary; J. W. Walsh, Treasurer,

Merger.—The new company, we are informed, will be
merged with the Wabash Chester & Western, a line extend-
ing from Menard to Mt, Vernon, 64 miles. The consolidated
company will be called the Illinois & Missouri River, and
its capitalization will be $2,000,000 each of stock and bonds,
the latter to be 50-year 4 per cents.—V. 70, p. 1048.

Kansas City & Omaha RR.—O^er for Bonds.—Koldera of

receipts and certificates of the Central Trust Co., represent-
ing Kansas City & Omaha RR. bonds, will receive, on sur-
render of the game, stock of the Kansas City & Omaha Rail-

way Co. at par for the principal of the bonds represented
thereby; the Central Trust Co. offers to purchase said

stock on or before July 24 at $38 70 a share, being the
equivalent of $387 per bond. In addition holders of certifi-

cates will receive a further cash dividend from the past earn-
ings so soon as the traffic balances, and other matters con-
nected with the operation of the road by the committee, can
be adjusted. Avery large majority of certificate holders
have agreed to accept the above mentioned offer, and the
bondholders' committee recommend all to do so.—V. 69,

p. 229.

Lehigh Valley RR.—Details of Car Trusts.—The "gold
equipment trusts, series D," referred to last week, are of a
total issue of $3,000,000, maturing $300,000 yearly on March
1, beginning 1901, interest being payable semiannually on
March 1 and Sept. 1, by the Provident Life & Trust Co. of
Philadelphia, trustee. They will be secured by the follow-
ing cars and locomotives

:

Three hundred wooden produce oars of 60,000 pounds capacity each,
15 wooden milk cars, 2,725 wooden box freight cars or 60,000 pounds
capacity each, 25 poultry cars, 250 wooden gondola cars of 80,000
pounds capacity each, 300 wooden coal cars of 80,000 pounds ca-
pacity each, 50 steel Hat cars of lOO.OuO pounds capacity each, and
20 coneolldation and 5 pusher locomotive engines.—V. 70, p. 1049.

Leroy & Caney Valley RR.

—

Guaranty.—The guaranty
endorsed on the bonds is as follows:

Guaranty.—The Missouri Paciflc Railway Co., for and In consid-
eration of $l in hand paid to the said company by the holder hereof
and lor other good and valuable cousideratious. doth hereby covenant
and agree with the holder of this bond for the tirue being that the Le-
roy & Caney Valley Air-Line RR. Co. shall and will pay the interest
i-ecured by said bond as It ehall become due and payable according to
the tenor and conditions of the coupons hereunto annexed, and the
principal of saia bond on the date of its maturity, and in case of de-
fault in payment of such interest and principal the Missouri Paciflc
Railway Co. will make such payment. In witness whereof the said
Missouri Paoitic Rallwav Co. has caused to be affixed its corporate
seal at the City of New York this tlrst day of July, 1886, and the same
to be attested by the signaiures of its Piesidnnt and Secretary.

THE MISSOURI PACIFIC RAILWAY COMPANY.
By Geoegb J. ttoDLD, Acting President.

Attest: A. H. Cali-f, Secretary.

The bonds of this loan were offered in the Chronicle re-
cently.

Lexington & Boston St. Ry.

—

New Securities Authorized.
—The Massachusetts Railroad Commissioners have granted
the application to increase the stock from $250,000 to $350,-
000. The new bonds, referred to last week, will be twenty-
year 43^ per cent gold bonds, due April 1, 1920, but subject
to call within five years at 110 per cent, after five years and
before ten years at 1073^ per cent and thereafter at 105 per
cent, interest being payable semi-annually on April 1 and
Oct. 1 at the Beacon Trust Co. of Boston, trustee. Of the
$500,000 authorized, only $250,000 will be issued at present
and the balance only as needed for extensions. The road,
just opened, extends from Arlingtoa to Billerica and from
Lexington to Waltham, a total of 18 miles; a branch to
Concord is expected to be completed in the summer of 1900.
The officers are : President, A. Pdirce; Treaeurer, Cnarles
W. Smith; Corporation Counsel and Clerk, George W. Morse,
28 State Sr., Boston, Mass.—V. 70, p. 1049.

Little Rock Traction & Electric Co.—New Cffi,cers.—Local
interests, it is stated, have purchased control, and have
elected the following officers: Hon. James A. Woodson, Presi-
dent and General Manager ; Oscar Davis, Vice President, and
Charles F. Penzel, Treasurer.—V. 70, p. 945.

Lonisvilie Evansville & St. Louis Consolidated RR.—
Committee to Represent General Mtrtgage 4.9.—A committee
consisting of Richard L. Edwards, Chairman, No. 35 Wil-
liam St,, New York City; John Hone, Dick S, Ramsey, Wil-
liam H. Goadby, Arnold Kummer, Marcus Mayer and
Thomas Barrett, has been organized to represent the 4 per
cent fifty-year general mortgage bondp. * The holders are
asked to co operate by depositing their bonds with the Bank
of the State of New York, No. 35 William St., New York
City. See advertisement.
Settlement With Rockport Bonds.—A settlement has been

agreed upon between J, P, Morgan & Co. and the Evansville
Rockport & Eastern bondholders on the same basis as with
the L. E. & St. L. firsts, viz.: new Southern Ry. 48 for the
principal and $165 in cash ($180 less $15 expenses) for the un-
paid coupons since July, 1897.—V. 70, p. 1049.

Nashville (Tenn.) Railway.—BoncZs Offered.—The Balti-
more Trust & Guarantee Co. offers at par and interest a
limited amount of the First Consolidated Mortgage 5 per
cent fifty-year gold bonds, dated Feb. 1, 1900, and due Feb.
1, 1950. As a result of the consolidation in Jan. last of all

the railways of Nashville, the gross earnings for the first

five months of 1900, the worst months of the year, it is

stated, show an increase of about $27,394.—V. 70, p. 280.

New England Street Rj.—New Directors.— On May 28
nearly all of the directors resigned, and their places were
taken by members of the board of directors of the Fair
Haven & Westville RR., the purchasing company. The
board now includes :

President, Henry 8. Parmelee; Vice-President, Samuel Hemingway;
Secrei ary and Treasurer, A. E. Pond ; George D. Watrous, E. Hayes
Trowbridge. James S. Hemingway and Wilbur F. Day, all of the Fair
Haven Road. New Haven; J. Franklin Faxon, Boston, and James B,
Dill, Jersey City.

Mr. Parmelee is President of the Fair Haven company,
which now controls all of the electric roads in New Haven.
—V. 70, p. 997, 946.

North Jersey Street Ry.—Option.—Sutro Bros. & Co., of
56 Broadway, New York, give notice that they will purchase
the Belleville & Newark Horse Car RR. first mortgage 7 per
cent bonds and Newark & Irvington Street Railway first mort-
gage 6 per cent bonds, both due June 1, 19C0, or exchange
them for Newark Passenger first consol. mortgage 5 per
cent gold bonds, guaranteed principal and interest by the
Consolidated Traction Co. Terms and particulars can be
had on application. See V. 70, p. 1049.

Pennsylvania RR.

—

Control Acquired.— See Western New
York & Pennsylvania RR. Co.—V. 70, p. 1049, 997,

Pittsburg Shai^mut & Northern RR.—Sale ofBonds.—The
company has sold to a syndicate through Henry Marquand
& Co., who financed the property, $2,000,000 of its 5 per cent
bonds, the balance of an issue of $6,000,000. The proceeds
will be in part used to pay the indebtedness incurred in build-
ing the 42 miles of new road now under way to connect divis-
ions of the existing road. The construction of this new line
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will relieve the company of the track rentals it is now paying,
and carry out the plans formed when the consolidation was
effected about a year ago. The company will have a short
line from the coal fields on Northern Pennsylvania to Buffalo
and the New England markets,—V. 69, p. 1301.

Queens Borongh & Nassan County Ry.

—

Incorporated —
This company has been incorporated to build and operate an
electric road 7 miles long, from Hempstead village to the
former village of Queens. The capital stock is $150,000. The
directors include:

Daniel Noble, Daniel Callahan of Long Island City, Patrick J. Mara
of Flushing, Frederick IBomley of Astoria, E. J. McKsever of Brook-
lyn, Henry P. Keith of Hempstead, John B, Merrill of Woodhaven and
Philip T. Cronin of Far Rookaway.

Quincy Omaha & Kansas City RR.

—

Purchase of Cou-
pons.—The coupons maturing June 1, 190O, appertaining to
the first mortgage bonds will be purchased at their face
value if presented at the office of Gilman, Son & Company,
63 Cedar St., New York City.—V. 68, p. 773.

Rutland RR.

—

Reported Purchase.—A special despatch
from Montreal on Thursday to the "Evening Post" said :

The East Richelieu Valley Ry., 22 miles in length, from Iberville to
Noyan Junction, Missisquoi County, opposite Laoolle, in this prov-
ince, has been sold to [persons identified with (1) ] the Rutland RR. Co.
The price paid is said to have been $125,000. This road forms the
connecting link between the United Counties Ry., extending from
Iberville to Sorel, already owned by the Rutland people, and the Rut-
land RR. proper. It Is stated that trains will be running from Boston
to Montreal over the new connections by Aug. I.—V. 70, p. 792.

St. Louis & San Trancisco BB,.—Authorized,—The stock-

holders on May 29 authorized the purchase of th« Kansas City
Osceola & Southern Railway (the Kansas City line) and rat-

ified the issue of bonds to pay for the road. Formal author-
ization was also given for all bond issues approved by the
directors up to date.

The company since its organization in 1896 has made bond
authorizations which aggregate about as follows:

Southwestern Division, Seneca to Sapulpa, 113 miles $1,500,000
Central Division, Sapulpa to Oklahoma City, 102 miles 1,962,000
Kansas City Division, Kansa** City to Bolivar, 147 miles... 3,300.000
Northwestern Division, Wichita to Ellsworth, 106 miles— l,3t0,000

Total $8,062,000

It is also proposed to guarantee the bonds of the S^. Louis
Oklahoma & Southern, the company organized to build an
extension from Sapulpa to Denison, Texas.—V. 70, p. 687.

St. Paul & Djluth RU.—Meeting Adjjurned.—The special

meeting of stockholders to ratify the sale of the road was ad-
journed from May 31 to June 14.—V. 70, p. 947, 895.

Seaboard Air Line Ry.

—

Opening Ceremonies.—On Wednes-
day a party of railroad officials, capitalists and business men
left Richmond on two official trains to inaugura'^e the open-
ing of the through line of the new Seaboard Company from
Richmond to Tampa, Fla. The party will inspect the termi-

nals at Savannah, Columbia and other points en route and
reach Richmond on the return trip on Saturday afternoon,

wh^re they will take part in an elaborate program to

celebrate the event. The Governor of Virginia, the Mayor of

Richmond and other distinguished citizens will be present

and make addresses.—V. 70, p. 997, 947.

Seattle & Tacoma Electric Hj.—Proposed Interurban
Line.—This company, incorporated last year, proposes to

build an electric road for both passengers and freight about
30 miles in length between the two cities named. Trips on
express trains, with few stops, are expected to take only
about one hour. Construction work, it is said, has already

begun in the Seattle city limits. The Seattle "Intelligencer"

quotes J. A. Moore of Seattle as saying :

The bonds have been placed in London and the money for the en-
terprise, approxipiately $1,C00,000, is now available. We propose to
purchase the coal mine at Ronton, owned by a co-operative company.
This will enable the compajuy to establish its power plant at Ronton
using the slack coal, by which power can be generated very cheaply.

John Collins of Seattle is interested in the company.
Henry Bucey of Tacoma is Secretary and General Manager
and H. E. Knatvold of Tacoma Treasurer.

Somerset Uj.—New Loan.—The directors on May 24

authorized an issue of $420,000 4 per cent 50-year gold bonds,

coupons payable in Boston, to provide for the payment of all

indebtedness, secured and unsecured.—V. 70, p. b95.

Southern Pacific Co.—Line from Utah to Southern Cali-

fornia.—Freliminaxiea are being arranged for the construc-

tion of the proposed line from Utah to Southern California.

Col. Aldace F. Walker, Chairman Atchison Topeka & Sante
Fe, says:

A corporation Is being organized to construct a railroad to connect
the Mojave division of the Santa Fe Pacific (at some point between
Mojave and the Needles) with Salt Lake City. The most desirable
line, it appears, would run northeasterly from some point on the Santa
Fe Pacific between Barstow and Bagdad. Both Southern Pacific and
Atchison interests will be represented in the new company. The coun-
try to be traversed is known to be largely mineral.aud would aftord con-
siderable business to the Pacific Coast. When conditions are such as
to warrant the construction, the line will undoubtedly be built. The
managers of the Southern Pacific and the AtJhisou systems are op-
posed to unnecessary railroad construction, and believe that when
one line can be utilized by both companies, that course Is preferable to
the building of parallel lines.—V. 70, p. 842.

Toledo St. Louis & Kansas City RK.—Sale of Firsts.—
A syndicate un^er the management of Vermilye <fe Co. and
Hallgarten & Co. have entered into a contract with the bond-
holders' committee for the purchase of the $9,000,000 first

mortgage bonds represented by the Continental Trust Co.

certificates. The agreed price is 130 net to the holders, with
interest at 4 per cent from Jane 1 to Jane 30, at which latter
date payment is to be made. A new bondholders' committee
will be formed and will shortly propose a plan of reorganizi-
tion, which will inclade terms to the junior securities.-V.
70, p. 843.

United Railways of St. Lonis.—Maturing Bonds.—The
bonds of the Forest Park Laclede & Fourth Street RR.
falling due June 1, 1900, will be paid at maturity at the
office of the St. Louis Trust Co., St. Louis.—V. 70, p. 998, 688.

Washington & Potomac RR.—Opposition to Foreclosure.—
Charles H, Green, of New York, who has operated the road
for three years and claims to have expended over $40,000 of
his own funds for construction, maintenance and better-
ments, has filed a petition asking that Henry W. Watson,
the receiver appointed on May 22, be restrained irom taking
any action until the further order of the Court. The petition
claims that no part of the proceeds of the $500,000 bonds was
applied to the construction of the road, and that in fact
there was never any bona fide sale of the bonds.- V. 70, p.
1050.

Western New York & Pennsylvania RR.—.4 Majority As-
sents.—A majority of the compiny's income .bonds and also
of the capital stock has been deposited as assenting to the
terms of purchase offered by the Pennsylvania RR. Co. (see
V. 70, p. 843).—V. 70, p. 896, 843.

West Virgiaia Central & Pittsburg Ry.—Guaranteed
Bonds.—See^Cosd & Iron Railway above.—V. 69, p. 1302.

Wheeling Bridget Terminal Ry.—Sale Conflrmed.—The
courts in Ohio and West Virginia have confirmed the sale of
the property to Kuhn, Loeb & Co., who own a majority of
the $2,000,000 first mortgage bonds and the second mortgage
bonds of $1,500,000.—V. 70, p. 1050, 843.

«

INDUSTRIAL. GAS AND MISCELLANEOUS.
American Cement Co.—Listed in Philadelphia.—The Phil-

adelphia Stock Exchange has listed the $2,000,000 common
stock and $1,000,000 1st mortgage collateral 5s due Oct. 1st,
1914.—V. 70, p, 843.

American Cotton Co.

—

Co operative Company Incorpor-
ated.—This company, with $1,000,000 of autnorized capital
stock, has been incorporated in Massachusetts, the incorpor-
ators including Congressman William S. Greene, Arthur
E. Phillips, officers of the large textile unions. The stock
is in shares of $25 each and workingmen are asked to sub-
scribe to lots not exceeding 10 8har<?s to each person, to be
paid for in instalments as called, $5 on each share being
payable July 1.

American Hawaiian Steamship Co.

—

Increase of Stock.—
This New Jersey corporation has increased its capital stock
from $750,000 to $l,5u0,000. George S. Dearborn is President,
and H. E. D. Jackson, Secretary. The company was organ-
ized a year ago.

American Steel Hoop Co.

—

Mill Closed.—A press dispatch
from Pittsburg reports that one of the largest of the com-
pany's plants, namely, the Painter mills, have been closed
for more than a week. The annual report is on page 1093.

—

V. 70, p. 582.

American Strawboard Co.

—

Dividends Resumed.—The
company has declared a dividend of 1 per cent, the first since
December, 1893, when 1 per cent was paid.—V. 70, p. 278.

American Sugar Refining Co.

—

Further Advance in Prices.
—The company on Tuesday raised the prices of all grades of
refined sugar 10 cents per 100 pounds. The other refineries

also put their prices on the same basis. The margin between
raw and refined sugar was thus increased to 70 cents on 100
pounds, fine granulated being quoted at 5*40 cents. On
Thursday the price of refined sugars was advanced 10 points
and raw sugars 1-32 cent. Yesterday all grades of refined
sugar were advanced 10 cents per 100 pounds.

Consolidation of Independent Refineries.—A new corpora-
tion is being organized in New Jersey to acqaire the Na-
tional, Mollenhauer and Doscher refineries. The new com-
pany, it is stated, will be controlled by B. H. Howell, Son &
Co. While Arbuckle Bros, are not included in the merger,
it is supposed there is an understanding by which they and the
new company will act harmoniously with the American Sugar
Refining Co. in the matter of prices. The new company, it

is said, will be known as tha National Sugar Refining Co.,

which see below.-V.70, p. 1051, 998,

American Tobacco Co.

—

Extended Scrip.—The 6 per cent
scrip certificates, when extended recently, were stamped
with the following :

"Payment of principal of this certificate is hereby extended to May
1, 1902, when it is to be redeemed only in cash."— V. 70, p. 1051, 942.

Atlas Tack Co.

—

Re-Sale July 10.—On account of a flaw in

the foreclosure proceedings the property will be re-sold July
10.—V. 69, p. 1303.

Bath (Me.) Gas & Electric Co.—-SoW.—This company's
property, it is stated, has been sold to George F. West, of

Portland, Me., for $14,500. There have been reported as

outstanding $125,000 of first mortgage bonds and $90,000 of

second mortgage bonds.—V. 67, p. 481.



June 2, 1900.] iMji uniturs iuijJS. IV^i

I

Boston Water & Light Co.

—

Proposition -Foreclosure.—
The Waterworks Commission of Alton, 111., which was about
to close a contract for the construction of a new plant, was
recently asked on behalf of the $200,000 original bonds of the
New England Water Works Co. to delay taking the pro-

posed step. The bondholders, it is said, contemplate
entering suit in the United States courts of Massa-
chusetts to foreclose the mortgage on the water works plant
at Alton, with a view to getting clear title and selling the
property to the city. The company's franchise expires next
year, and the city gave Pretident C. H. Venner, of the Bos-
ton Water & Light Co. an opportunity to bid for the contract
of furnishing a municipal water works plant to the city, but
the opportunity was not embraced by him. It is said the
plant has been bonded to a sum exceeding $500,000, and that
a bid to duplicate the plant new for $260,000 was made to the
city by a Chicago firm . Louis E. Hawes of Boston has ex-

amined the situation for the bondholders.
The International Trust Co. of Boston is trustee under a

$200,000 mortgage made by the "Boston Water & Light Co. in

1897. The New England Water Works Co. was organized
under the laws of Rhode Island in 1894-5 with.$2,500,000 of

authorized capital stock, and in 1895 issued $1,000,000 col-

lateral trust 7 per cent bonds covering several plants.

Calnmet & Hecla Mining Co.

—

Fire—Dividend Reduced.—
Fire broke out May 27 in one of the mines, and all except five

of the shafts were sealed with clay to smother the flames.

About 3,000 men, it is said, are idle because of the conflagra-

tion. On Tuesday the company declared a quarterly dividend
of $10 per share, payable June 28, against $20 three months
ago and $20 in June, 1899. It is stated unofficially that for

the time being two-thirds of the production is cut off.—V.
70, p. 282.

Canadian Portland Cement Co.

—

Consolidation.—This
company has been incorporated under the laws of Ontario
with a capital stock of $1,500,000, in shares of $100 each, of

which $450,000 is 7 ptr cent cumulative preferred stock, to

take over the cement business of the Rathbun Co., Napanee
Mills and Marlbank, Ont.; the Beaver Portland Cement Co.,

Marlbank, Ont., and the St. Lawrence Portland Cement Co.,

Montreal. The directors are :

Jam(»8 DobBon, Philadelphia; C. A. Masten, Toronto; B. B. Osier.
Toronto; M. J. Haney, Toronto; W. D. Matthews. Toronto; E. W.
Bathbim (President), Deseronto; and O. J. Weob, Philadelphia.

Of the preferred stock, $200,000, it is stated, has been taken
by directors and others interested in the company; $50,000 is

retained in the treasury, and the balance is to be sold at par.

Canda Cattle Car Co.

—

Reorganization.—See Railroad
Equipment Co. below.

Cheyenne (Wyo.) Light, VnelScVower Co.—Incorporated.
—The company has been incorporated in Wyoming. Author-
ized capital stock, $600,000 Incorporators: A B. Brown of

Washington, D. C; F. E. Warren, J. W. Lacey, C. M.
Smith, W. Sturgis, all of Cheyenne.

Cincinnati Leaf Tobacco Warehouse Co.—Readjustment
Committee.—The committee appointed at a meeting of some
of the largest holders of both the common and preferred
stock to prepare a readjustment plan acceptable to both
classes of hhareholders consists of Bradford Shinkle, Henry
Feltman, L. E. Miller, James M. Hutton and Albert Mc-
Cullough.—V. 70, p. 1051, 635.

Consolidated Cattle Car Co.—Reorganization.—See Rail-

road Equipment Co. below.

Consolidated Gas Co. of Baltimore.—Reduction in Price

of Qas.—The price of gas was to be reduced yesterday to

$1 10 per 1,000 cubic feet. The company, it is said, does not
recognize the validity of the Act of the Legislature reducing
the price, but makes the reduction to show its effect. See
also statement on page 1093, under "Annual Reports."—V.
70, p. 897.

Consolidated Gas Co. of New York.—Control of Standard
QasLight Co.—The company has arranged to purchase the ma-
jority interest in the Standard Gas Light Co. held by the Ter-
ry-Tilford Committee (V. 70, p. 133). The stock thus acquired
amounts to about 48,750 shares, and, with the 5,600 shares

bought by Mr. Whitney from Mr. Sage and the 12,800 shares
sold by the estate of Mr. Andrews to parties believed to be
acting for the Consolidated Gas Co. (see V. 70, p. 133, 178,

283), places that company, it is understood, in possession of

more than two-thirds of the $9,295,700 stock of the Standard
Co. See also that company below and V. 70, p. 1051.

Long Island Companies.—The Electric Co. of America has
sold to a New York syndicate, the Electric Illuminating &
Power Co. of Long Island City and the Jamaica Electric

Light Co. (see V, 70, p. 943). The purchase price is stated as
above $1,000,000 cash, payable about June 15. The pur-
chasers are believed to be acting either for the Consolidated
Gas Co. or the Kings County Electric Light & Power Co., or
both, the interests in the two corporations being so far

allied that an amalgamation is by no means improbable.
Brooklyn Union Qas.— it is rumored that this company

will be leased to or absorbed by the Consolidated Co. , 8 per
cent dividends being giaaranteed to the Brooklyn Union
stockholders.—V. 70, p. 1051.

Consolidated Railway, Electric Lighting & Equipment
Co.—Status.—Fieraon, Brand & Co., in a circular, say:

Prominent parties and stochholders connected with a lar^e railroad
corporation have employed five competent men to appraise the book
value of the Consolidated Equipment Co. The Audit Co. of New York
has certitled to the cash on deposit, amounting to nearly $500,000;
we understand that the book value of the stock will be appraised at
$30 per share. The company has current bills outstanding of about
$3,000, against which Is due .$145,000 from railroads and others.
The company is now lighting successfully more than 180 cars with

its electric axle device, on the following roads: Pennsylvania RR. Co.,
New York Central, Chesapeake & Ohio, Delaware Lackawanna &
Western, Boston & Albany, Canadian Pacillo. Pullman Company,
Baltimore & Ohio, Illinois Central, Cleveland Cincinnati Chicago &
8t. Louis, Rutland RR., Atchison Topeka & Hanta Fe, and has made
contracts with several other roads.
Some 3,000 cars have been equipped with the Lindstrom brake, the

only brake of its kind in use. Without consideration of patents owned
and controlled, the company has Invested in the business more than
SI,900,000 in cash, and owns its plant at Derby, valued at som©
$200,000, not Including the valuable machinery for manufacturing its
devices for car lighting, Lindstrom brake, railway triplex ticket, etc.
In addition, the company has In its treasury all but a few shares of
the $5,000 000 of stock ot the European Railway Electric Lighting
Co., which company controls the whole of Europe, and is preparing to
make the same profitable. Two olTeis for these valuable rights have,
we are informed, been refused.
The company has no bonds or preferred stock of any kind. The total

capital stock is $16,000,000, nearly all of which is outstanding. [See
also United Electric Co. item, page 850.]—V. 70, p. 844.

Cotton Oil & Fibre Co.—Mortgage.—The company, it is

stated, has made a mortgage to the Industrial Trust Title &
Security Co. of Philadelphia, as trustee, to secure $200,000
bonds.—V. 70, p. 844.

Cresson & Clearfield Coal & Coke Co.—Purc/iase.—This
company, it is stated, has purchased the entire town of Fru-
gality, Pa. (on the Cresson & Irvona branch of the Pennsyl-
vania RR ), including about 10,000 acres of coal land, 150
houses, etc. The amount involved is supposed to be about
$1,000,000. The company's directors are

:

J. Henry Cochran, President; P. A. B. Wldener, Vice-President; E.
M. Ballard, Secretary and Treasurer; W. L. Elkins. Thomas Dolan,
State Senator C. L. Magee, J. L. Rhodes and P. &.. B. Widener.

Caban Steel Ore Co.—Last Instalment Called.—The final
instalment of 25 per cent or $3 50 per share upon the pre-
ferred stock has been called and is payable on or before June
28, 1900, at the Investment Co. of Philadelphia. The stock
certificates will be issued for both the preferred and the com-
mon stock upon payment of this instalment.—V. 70, p. 636.

Cndahy Packing Co.

—

Kansas City Plant.—The new Kan-
sas City plant, which, it is said, represents an expenditure of
over $1,000,000) will shortly be in operation. The full daily
capacity of the new plant, it is stated, will be 4,000 hogs,
1,200 cattle and 800 sheep. The company's headquarters are
in Chicago, and its plants are at Kansas City, Sioux City,
Omaha and Los Angeles. The company packs pork and
beef, refines lard, and cans meats. It owns the Cudahy Re-
frigerator Line and the Cudahy Oil Tank Line.

Depew (N. Y.) & Lalie Erie Water Co.—Mortgage.—This
company. Incorporated at Albany on May 10 with $600,000 of
authorized capital stock (par $100), has made a mortgage to
the Girard Trust Co. of Philadelphia, as trustee, to secure
$600,000 bonds. The company, which is backed by the De-
pew Improvement Co., will get its water from Lake Erie,
near Stony Point, and carry it by pipe line to a stand pipe in
the village of Depew. The village will pay $5,000 a year to
the company for water for fire protection and for the sewage
disposal plant. The company may also supply the village of
Lancaster. The directors are:

Charles R. Huntley, Frank S. MoQraw, A. D. Bissell, 8. Q. Minele,.
William B. Cutter, Harry B. Mingle and Robert L. Cox, all Buflfalo
men with the exception of the Messrs. Mingle, who reside in New
York City.

Distilling Co. of America.

—

Five-Vear Voting Jrust.—
The stockholders' investigating committee, Rudolph Keppler,
Chairman, gives notice by advertisement in another column
that a plan is being prepared for the acquisition of addi-
tional working capital, and that in order to solidify the
different interests and to assure conservative management,
the shareholders are invited to deposit their stock on or be-
fore July 1, to be held for five years from that date, with the
Mercantile Trust Co. in exchange for negotiable certificates.
The stock so deposited will be voted by August Belmont,
John L. Cadwalader, T. Jefferson Coolidge, Jr., William F.
Harrity and Alvin W. Krech. The holders of a considera-
ble amount of the stock have already agreed to deposit their
sharep. The fiscal year of the company ends on June 30, and
the committee will wait until the final results for the year
are known before making its complete report. Nothing has
been found to reflect upon tne integrity of the management
of the company.—V. 70, p. 794.

Electric Co. of America.

—

Sale of Long Island City Plants,
—On Thursday it was announced that both of the Long
Island plants had been sold to the New York syndicate.
The price is reported as over a million, payable about
the middle of June. The sale is subject only to an examina-
tion of the books of the two properties, these being the Elec-
tric IlluminatlDg & Power Co. of Long Island City and the
Jamaica Electric Light Co. (see V. 70, p. 948), The purchas-
ers are supposed to be the Consolidated Gas or Kings County
Electric Light & Power interests. The proceeds of the trans-
action, it is stated, will be used to purchase other plants,
several of which are now being examined.—V. 70, p. 943.

Elmira Mnnicipal Improvement Co.—Sold.—At the fore-
closure sale on May 25 tne property was bid in for $785,000
by the Reorganization Committee. The Elmira Water, Light
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& RR. Co. was incorporated last week to take over the con
trol of all the constituent companies (per plan in Street
Railway Supplement, page 39). The new company owns
the entire capital stock and property of the Elmira & Horse-
heads RR. and the Maple Avenue RR, companies, and 690
out of 1,000 shares of the West Water Street RR. Co., which
last named road it leases.—V. 70, p. 1052.

Erie Telegraph & Telephone Co.—Sale of Bonis.—The
$2,000,000 collateral trust bonds recently sold were purchased
by Wilson & Stephens, who, with Toland Bros. & Co., and
Townsend Whelen & Co. of Philadelphia, will oflfer them to
the public at 103^ and interest. Nearly half of the amount
has already been privately sold. The annual report will be
found on pages 1093 and 1100-1103.—V. 70, p. 999.

General Electric Automobile Co. — Assessment. — The
Dodge Committee, it is understood, has decided to call an
assessment of |4 a share on the 50,000 shares of stock, paya-
ble in two instalments of $3 each. The floating debt is said

to be $50,000.—V. 70, p. 638.

General Power Co. of New York City.—Incorporated.—
This company has been incorporated in West Virginia with
$5,000,000 of authorized capital stock to mannfacture engines
for stationary purposes. Incorporators: F. W. Speir, Z. A.
Ludwig, G. A. Bailey, R. H. Monsees, E. S. Price, all of

New York City; W. E. Puall, attorney, Hoboken, N. J.

HargraTCS-Parker Mills of Fall River.

—

Incorporated.—
This company has been incorporated in Massachusetts with
§1,600,000 of authorized capital stock. The stockholders of
the Hargraves Mills on May 29 formally ratified the consoli-

dation by a vote of 5,632 shares in favor and 118 shares
against it. The stockholders of the Parker Mills ratified

the amalgamation unanimously. The new corporation owns
five mills producing medium and fine yarn goods.—V. 70,

p. 1052.

UavTaiian Commercial & Sugar Co.—Annual Statement.—
The "San Francisco Chronicle" reports the statement
presented at the annual meeting May 9 as showing that the
plantation produced 16,341 tons of sugar during the year
1899 (against 14,385 tons in 189S), the profits on which, after

all expenses had been paid, were $607,486 The average
gross price received for this sugar was $S3 60 a ton, while the
cost of handling the crop from the mill to the market was
$9 88 a ton. Vice-President Albert Meyer stated that the
new ditch would probably be in operation not later than
July, bringing under cultivation several thousand acres lying
above the line or the present ditches. The annual meeting
will in future be held on the second Wednesday in April.

—

V. 69, p. 494.

Herrlng-Hall-Marvin (Safe) Co.—Sold.—At the judicial
sale on Thursday the plant at Hamilton, Ohio, was sold to

Walter F. Drummond, of New York, representing the Re-
organization Committee, for $100,000.—V. 70, p. 844.

Hick's Stock Car Co.—Eeorganization.—Sed Railroad
Equipment Co. below.

Hudson River (Bell) Telephone Co.— Purchase.— The
stockholders have voted to absorb the Northern New York
Telephoue Co., capital stock $98,000.
Proposed Consolidation.—The "Albany Argus" states that

the company is also about to absorb by consolidation the
Troy Telephone & Telegraph Co., whose capital stock is

$250,000. The stock of the Hudson River Company was
authorized on March 1 to be increased from $2,000,000 to
$3,000,01)0. Only $250,000 of the new $1,000,000 stock, it is

stated, has been issued as yet.—V. 70, p. 5^6, 482.

International Smokeless Powder & Dynamite Co.—Ja
stalment Called.—Aa instalment of $5 per share on the pref.

stock has been called, and is payable on or before June 25.

This will make the pref. stock (|t,000,000) 30 per cent paid,
the par value of the shares being $50. A circular says in
substance

:

This company is now about ready to operate iJs plant near 8outli
Amboy, N. J. We are under contract with the United States Govern-
ment to manufacture and deliver, before July 28, 180,000 pounds of
smokeless powder, and anticipate further contracts in August next at
Washington and also at Franktord Arsenal next month.
For the economical handling of business, our plant is pronounced by

competent authorities to be the best constructed powder plant in the
world; as compared with other powder plants it is worth more than
$750,000. The power and pulping houses, nitrating houses, press,
Oryintr and finishing houses, are constructed on the unit plan and of
an ultimate capacity of 10,U00 pounds per day. The present capacity
of the plant is 4,000 pounds per day. For each $2t>,000 additional in-
vested, the daily output could be increased 2,000 pounds up to the
maximum capacity of 10,0c pounds per day.
To put the plant in practical operation and furnish working capital

for the purchase of supplies, etc., an addiiional sum of $100,OoO is
needed at this time, to provide which a call of * j per share has been
made.-V. 70, p. 78.

International Steam Pump Co.— Official Circular.—

A

circular to stockholders shows the net trading profits for
the year ending March 31 (except as to the George F. Blake
Manufacturing Co. and the Laidlaw Dunn- Gordon Co., the
accounts of which cover a period of only eleven months to
March 31), to be $1,813,907, after deducting $16S,153 for
depreciation. After the payment of all fixed charges and
dividends on the preferred shares, $1,000,030 will be carried to
reserve. The net liquid assets are now $6,357,190, against
$5,414,000 a year ago. The business done for the period

stated was about 40 per cent more than the aggregate
during the preceding; twelve |months. The actual orders
now on hand in the various factories are estimated to be 50
per cent more than at the same time last year.—V. 69, p. 285

Joplin (Mo.) Gas €o.— Incorporation.—This company has
been incorporated in New Jersey with $300,000 authorized
capital stock. Incorporators: J T. Lynn, E.T. Lvnch, H.
J. L«sher, all of Detroit; W. A. Campbell, A. H. Waite, H.
A. Malin, all of Joplin; M. B. Daly of Toledo, Ohio; G. & A.
E Spencer, attorneys, Joplin.

Kalamazoo (Mich.) Heat, Light & Power Co.—-F^recZositrc
Sale.—This company's property, it is stated, was recently
purchased at foreclosure sale for $38,000 by Chicago parties.

Kings County Electric Light & Power Co.—See Consoli-
dated Gas Co.—V. 70, p. 1047, 999.

Lackawanna Iron & Steel Co.—Stock Distribution.—The
holders of the company's $3,750,000 of original stock, it ia

understood, have recently receivedja distribution of 100 per
cent in new stock to represent surplus assets. The total au-
thorized issue has bfeen increased to $25,000,000, to provide
for the construction of the Buffalo plant. In March, 1899,
the stockholders received a dividend of 50 per cent in cash
from the proceeds of the coal lands sold to the New York
Ontario & Western, and in October a cash dividend of 4 per
cent, also from sale of assets.—V. 70, p. 78,

Lady Eosiey Coal, iron & RR. Cc-
Northern Alabama Iron Co. below.

-Furnace Sold.—See

Liehig's Extract of Beef Co.

—

Stock Dividend.—The stock-
holders will vote Jane 7 on a proposal to increase the capital
stock from $2,500,000 to $5,000,000. The new stock will be 5
per cent preferred. The directors proposa to distribute it

as a 100-per-cent stock dividend. The par value of shares is

$25. The new directors are:

Charles Eugene Gunther, George Schelbler, Wllhelm Mallinokrodt,
Robert Louis Gunther and Alfred Osterrieth.

Lincoln (Neb.) Gas Co.—Change of Control.—The controll-
ing interest held by D. E. Thompson of Lincoln, it is report-
fd, has been purchased by New York parties, through John
C. Van Riper, of Sedalia, Mo., for $310,000. Mr. Van Riper
has been elected manager. The Havemeyer interests, it is

stated, are behind the purchase.

Mankato (Minn.) Gas & Electric Light Co.—Bonis Of-
fered.—Mason, Lewis & Co., 60 Davonshire St., Boston, are
otfering the company's five per cent first mortgage bonds.

Missouri Sfock Yards Co. of St. Ij9nis.—Liguidation.—
Tne company has decided to go into liquidation. Its prop-
erty at the foot of Brem-n Ave., St. Louis, was recently pur-
chased by the Unity Realty Co., which mortgaged it to the
Mercantile Trust Co. of St. Louis, as trustee, to secure $260,-
000 of 4 per cent 10-year bonds.-V. 66, p. 954.

Montana Coal & Coke Co.—Authorized.—The stockholders
on Thursday authorized the issue of $500,000 first mortgage
bonds.—V. '70, p. 999.

National Sngar Reliuing Co.

—

Consolidation.—This com-
pany is being organized under the laws of New Jersey to
take over the New York Sugar Refining Company's (Doscher)
refinery at Long Island City, the MiUenhauer refinery at
Brooklyn and the National refineries at Yonkers. The secur-
ities of the constituent companies are unofSaially reported as
follows: MoUenhauer stock, §1,000,000; National stock, $1,-

000,000; Doscher stosk, $600,000; bonds, 12,400,000. The new
concern will be controlled by B. H. Howell, Son & Co.,
James H. Post of that firm being the first President. The
preferred stock, 6 per cent cumulative, will be $10,000,000;
the amount of the common stock is still undecided but will

not exceed $10,000,000. A portion of the preferred stock
and probably all of the common stock will remain in the
treasury. The three plants, we are informed, will be owned
in fee. The seven directors will include the following, of

which four represent the Howell interest

:

James H. Post. Glaus Doscher, F. D. MoUenhauer, Frederick H.
Howell, George R. Bunker, Herbert D. Cory and one other.

Arbuckle Brothers' plant remains outside the consolida-

tion, bat it is generally supposed that aa understanding of

some kind has been reached for harmonijus action on the

part of the leading sugar refining companies. The Doscher
interests have heretofore been vigorous competitors of the
American Sugar Refioing Co., while the MoUenhauer and
National refineries have been quite closely allied with it.

The presence in town, too, of Mr. McCahan, of the McCahan
Sugar Refining Co. of Philadelphia, has been thought
significant.

James H. Post is quoted as follows:

The three companies have been bought outright by B. H. Howell
Son & Co., and the amalgamation stops with the three companies
The interests in the three companies will control the new company. It

will be a close corporation, most of the stock being used by the pres-

ent interests. The move does |not mean necessarily the end of the
sugar war, but the situation can be more easily controlled so far as
we are concerned. Wo held up our lud before, but we can do so bet-

ter now. Several millions of additional capital have been put Into

the new corporation by outside fluancial Interests which, with the low
valuation at which the plants have been taken over, makes It positive

that there is not one cent of water in the preferred stock.

The capacity of the new company, we learn, will be about

10,000 barrels a day. The Doscher plant is now running and
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the Mollenhauer plant will start up on Monday. As to the
advance in price of sugar, etc., see American Sugar Refining
Co, above.

National Wall Paper Co.—Sold.—The company has sold
the plant of the York (Pa.) Card & Paper Co. to Judge
Stewart and John McCoy, of tbat city, the original owners,
for a sum said to be $300,000. The York plant whs ooly re
cently acquired and bad never been formally merged like the
other constituent properties. Reports are current that the
National company will be dissolved, but the directors, it is

stated, have never discussed the matter except informally.

—

V. 70, p. 582.

Neivhurg Ice Machine & Engine Co.

—

Protective Commit
tee.—A committee consisting of F. C. HoUios, J, Fred Pier-
8on, Jr., and R.Lawrence, of 11 Wall St., request all stockhold-
ers to communicate with them without delay, "with the
view of changing the management or of winding up the
business and securing a distribution of the assets to the
stockholders."

New England Water Works Co.

—

Foreeloaure.—See^Bostoa
Water & Light Co. above,

Northern Alabama Iron Co.

—

Purchase —This company,
of whose |250,0C0 capital stock two-thirds is owned by the Sloss
Sheffield Steel & Iron Co., has purchased the Laiy Ecsley
furnace at Sheffield, and will put it in operation as soon as
possible. The furnace has a capacity of 150 to 200 tons of pig
iron a day.

Pittsburg Stove & Range Co.—A^ew Vice-President.—W.
T. Bradberry, Vice President of the company, it is stated
has sold his 1,500 shares of the stock ard retired from the
management. John A. Roe, director, has teen elected Vice-
President. John S. Graham will hereafter be Sncretary as

well as Treasurer. The headquarters of the company wid
be at 909 ard 911 Liberty Ave., Pittsburg, after Jute IC—
V. 69, p. 1304.

Pressed Steel Car Co.—Dividend Period.—A circular with
reference to the preferred dividend periods says

:

During the year 1899 the directors (rave 1 lie dividend niHtttrs con-
sideration during the final month of each quarter. Tills iiif-riio- w s

unsatisfactory, neceesitating, as it did. action on the part "' tin- bi'aid
prior to receipt of definite statements of quarterly eH^llillu^'. the
figures for the last month of each quarter iieiua based en ^,-Mli>ale^
In order to correct this condition, the hoard deteriuined ihat., bet'i"
ning with Jan. 1, 1900, It would give couaiderHt'on to p iteirert divi
dends for the quarters ending March 81, June 30. Sei.tt iniier ao and
December 31 at its regular meetings in Am 1. .Tuly, October and Jan-
uary, respectively, thus enabling its members tt> ba.se intelligent ac-
tion upon the exact i esults of each quarter.— V. 70, p. lOCO.

Pare Oil Co.—S'i:oefc Increased to $10,000,000—Competitor
of Stan^a^d Oil Co.—The Pare Oil Co., which was inpori^or-
ated in New Jersey in 1895 in the interesi^ of the oil concerns
independent of the Standard Oil C>., on May 25 increased its

capital stock from |l,000,000 to $10,000,000, of whicd -13.000,-

000 is 6 per cent cumulative preferred. The Pare Oil Co.
is controlled in the interest of the following companies,
which turn over to it their output of oil, in the aggregate
about 3,000 barrels daily :

Empire Oil Works, Oil City. Pa.
Continental Refining Co.. Oil City.
Penn. Refining ("o.. Oil City.
Independent Refining Co.. Oil City.
Crystal Oil Refining Co., Oil City.
Germania Refining Co., Oil City.
American Oil Works, Titusville.

Tltusville Oil Works, Titusville.
Cornplanter Ref. Co , Warren, Pa.
Heneca Oil Works, Warren.
Tiona Refining Co., Warren.
Emery Manuf'g Co., Bradford. Pa.
Kendall Refining Co.,Br.Tdford,Pa.
Columbia Oil Co. New York.

The product of the company is sold chiefly in Holland and
Germany. The oil is sent through the pipe litres of the
United States Pipe Line Co. to the western border of New
Jersey, and thence in tank cars to the yards of the Columbia
Oil Co. at Constable Hook, N. J. The company charters
tank steamers to carry the oil to Europe. An attempt was
made to extend the pipe line across New Jersey, but injunc-
tions were obtained by some of the railroad companies, in the
interest, it is supposed, of the Standard Oil Co., to prevent
the laying of pipes under their tracks.
The " Pittsburg Gazette" says :

According to John G. Jennings, of E H. Jennings & Bros., it is the
intention of the United States Pipe Line Co. to extend its lines into
the Scio oil field and to seek a foothold in other oil territories. At
present it operates only around Oakdale and McDonald; it handles
about 1,400 to 1,500 barrels of oil a day in that locality. The refining
plant of the Pure Oil Co. is in Coraopolis, Pa. With the In-
creased capital more refineries will be built and the concern will go
Into the oil business in all of its branches on a large scale. Every
share of this $10,000 000 stock has been subscribed for by the indi-
viduals at the head of these various independent companies.

The officers and directors are :

Officers : James W. Lee of Pittsburg, President; Michael Murphy of
Philadelphia, Vice-President; Hugh King, President of the Columbia
Oil Co., Treasurer; W. R. Duncan, Secretary.

Directors: James W. Lee, Michael Murphv, Hugh King. De avan
Emery, of the Emery Mfg. Co., Bradford, Pa.; Chas. P. Collins of
Bradford; E H. Jennings of Pittsburg, Peter McDonnell, of New York;
Victor Phillips of Newcastle, Pa.; Lewis Waltz of Oil City, Pa., apart
owner in the Penn and Germania oil companies; Peter Theobold of Oil
City, an officer of the Independent Refining Co.; W. H. Westgate,
Titusville, Pa.

The main office is at 13 William Street, New York City.

Bailroad Equipment Co.—i?eorgraru'2ofion.—Thomas Car-
michael, William Nelson Cromwell and E. W. Clark, Jr.,

have been appointed as a reorganization committee by a ma
jority of holders of the Cauda Cattle Car Co., Consolidated
Cattle Car Co. and Hicks Stock Car Co., Car Trust obliga-
tions, and Railroad Equipment Co. bonds issued in connec-

tion therewith. Holders of such securities can become parties
to the reorganization agreement by depositing their securities
with the First National Bank of New York on or before June
80. Copies of the agreement may be obtained at the First
National Bank and at the office of the committee, 27 Pine St.

—V. 69, p. 909.

Regealed Ice Mannfactiiring Co. of New York City.—
New Company. -This company has been incorporated in
New Jersey with a capital stock of .SI,000, 000, as a co-opera-
tive ice company, in opposition to the American Ice Co.
Most of its capital stock has been subscribed by large con-
sumers. A 500-ton ice machine, it is stated, is under con-
struction and several 50- ton machines are ready for use.

Kepublic Iron & Steel Co.

—

Dividend—Earnings.—The
company has declared the regular quarterly dividend of 1%
per cent on its preferred stock, payable July 2. The state-

ment is confirmed that besides earning the dividend on the
preferred stock a surplus of over |3,000,000 is shown, after

marking off recently almost $500,000 for depreciation in the
value of stock on hand. See also V. 70, p. 234. The com-
pany, it is stated, has no debts and no bills payable except
running accounts.—V. 70, p. 897.

Rubber Goods Manufacturing Co.—First Dividend.—The
company has declared the first dividend on the common
stock, namely 1 per cent payable July 16.—V. 70, p. 331.

Sibley Bfannfacturing Co. of Angasta, Ga.

—

Called Bonds.
—The company has called and will pay on and after July 1

at its office at Augusta, G^., or at the American Exchange
National Bink of New York City, fifty bonds (i|50,0( 0), dated
July 1, 1883,—See numbers, etc, in advertising columns.

Sloss Sheffield Steel & Iron Co.

—

Allied Company.—See
Northern Alabama Iron Co. above.—V, 70, p. 1000.

Son hern New England (Bell) Telephone Co.—New
Bjids.— Th'* company received bids thi^ week for an addi-
tional $100,000 fi'S*: mortgage 5 per cpnt bonds, Tbe proceeds
will be used for extensions, etc —V, 70, p, 693.

Standard (Jus Light Co. of New York.—Sa/e of Pooled
Stock. -The 4-<,75o shares of stock held by the Terry-Tilford
proLtctive committee of the total iwue of 92,9.57 shares
bav*^ been sold to thf Consolidated G-as Co. at 13.5 for the
common snock aid 155 for the prtferred. See Consolidated
Couipaity above.
From ihe prices named above is to be deducted 2 per cent

to cover the expenses of tbe committee. Stock must be de-
livered aSfigned in blank to the Mercantile Trust Co. on
or before June 30. The committee has issued a circular for-

mally announcing the sale, wbich is made by them to Domi-
nick & Williams. The circular sajs in substance:
We have succeeded in making a sale of our individual holdings of

Standard Gas Light Co. stock at the price of $135 for the common
stock and $155 for the preferred, subject to the payment of our pro
rata share of the charges and expenses. The contract of sale pro-
vides that the purchaser shall take all other stock heretofore deposited
with the Mercantile Trust Co. under said agreement, but the same
must be delivered by this committee on or before June 30, 1900.
The committee have agreed to pay to the broker negotiating the sale

a commission of 1 per cent upon the gross price for which the stock is

sold. They must also provide for various other expenees, includ-
ing the charges of the trust company, counsel fees, and other inci-
dental matters, to cover which and the compensation of the commit-
tee a further charge of 1 per cent will be made upon the gross price
which the purchaser pays for the stock, which shall be delivered by
the committee.

The circular is signed by E. A. McAlpln, Oliver S. Carter,
John T. Terry, Charles Dana and Frank Tilford, forming the
Protective Committee. What arrangement, if any, will be
made with the remainder of the outstanding stock is not
known.—V. 70, p. 949.

Tamarack Mining Co.

—

Dividend Increased.— The com-
pany has declared a semi-annual dividend of $7, payable June
29, comparing with $6 six months ago and $1 in May, 1899.

—V. 70, p. 582.

Union Steel Co.—Proposed Wire Plant.—Aboat 700 acres
of land, it is stated, have been purchased at Webster, Pa., on
the Pittsburg Virginia & Charleston RR., about 34 miles
from Pittsburg, for the proposed plant of this new company,
which T. Mellon & Sons of Pittsburg are financing. A Pitts-

burg paper quotes the President of the company, W. H. Don-
ner, as saying:
All of the contracts for equipment were let last September, and the

engines and other machinery are nearing completion, and will be
ready for shipment to Pittsburg as soon as the various structures are
ready to house them. The company has contracted for the largest and
finest rod, wire and nail mill in the world, and will employ l ,500 peo-
ple. The rod mill will be 333x4 00 feet, producing 700 tons of
rods per day. The product will include wire, rods, plain and galvan-
ized wire, rails and staples of every description, woven wire fencing
and barb wire.

The present capital stock is $1,000,000. The officers are;

W. H. Donner, President; A. W. Mellon, Vice-President; S.

H. Waddell, Secretary, and R. B, Mellon, Treasurer.—V. 69

p. 1252.

William Cramp & Sons Ship & Engine Building Co.—
Earnings.—The report for the year ending April 30, iti s

stated, shows gross earnings $7,791,560, against $5,300,000 in
the previous year; net earnings applicable to dividends
$536,262, an increase of $205,612 over the year 1898-99; sur-
plus of assets over liabilities, $1,848,044; contracts on hand,
.$20,341,000, of which there are contracts to be finished
amounting to $12,212,000.—V. 70, p. 999.
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tpoxts un& ^otnmznts.

THE ERIE TELEGRAPH & TELEPHONE COMPANY.

SEVENTEENTH ANNUAL REPORT-FOR THE YEAR ENDING DECEMBER 31, 1899.

To the Stockholders:

Your Directois respectfully submit the Seventeenth An-
nual Report of the Corporation, showing the operations of

this Company and of the Cleveland Telephone Company,
Northwestern Telephone Exchange Company, Southwestern
Telegraph & Telephone Company, Michigan Telephone
Company and the Wisconsin Telephone Company, for the

year ending December 31st, 1899, together with a statement
of assets and liabilities.

CLEVELAND TELEPHONE COMPANY,
NORTHWESTERN TELEPHONE EXCHANGE COMPANY.
SOUTHWESTERN TELEGRAPH & TELEPHONE COMPANY,

MICHIGAN TELEPHONE COMPANY,
WISCONSIN TELEPHONE COMPANY,

Income- 1898. ^ 1899.
Exchange $2,162,696 29 $2,769.95152
Long Distance 630,609 84 880,60124
Private Line 25,17124 25,846 96

Total $2,818,477 37 $3,676,399 72

Expenses—
Operating $1,339,552 07 $1,644,262 12
Maintenance 658,122 68 717,975 57

Total $1,997,674 75 $2,362,237 69

Net earnings $820,802 62 $1,314,162 03
1899.

Earnings $1,314.162 03
Dividends 1,260,946 25

Surplus $53.215 78

Total Surplus Deo. 31,1899 $1,257,900 79

THE ERIE TELEGRAPH & TELEPHONE COMPANY.
l7tC07yt6 ^~

Dividend's $925,092 25
Undivided earnings of the sub-companies year 1899 due

The E rie Telegraph & Telephone Company 40,947 62

Total Income $966,039 87

Interest and Expenses 482,761 20

Net Income $483,278 67
Dividends, 1899—4 quarterly. No. 62 and 63, 1%; 64

and 65, 114% 225,000 00

Surplus $258,278 67
Total surplus $1,429.13168

Undivided surplus of the sub-companies due the Erie
Telegraph & Telephone Co. to December 31, 1899.... 1,009,635 35

Total Surplus December 31, 1899 $2,438,767 03

Earnings.
The long distance earnings of the Bub-oompanies increased.$249,991 40
And the gross income 857,&22 35

Dividends.

Including the dividend paid January 8, 1900, The Erie Tel-
egraph & Telephone Company has paid 65 dividends; the
Michigan Telephone Company 62 dividends and the Wis-
consin Telephone Company 70 dividends.

CLEVELAND TELEPHONE COMPANY.
NORTHWESTERN TELEPHONE EXCHANGE COMPANY.

SOUTHWESTERN TELEGRAPH & TELEPHONE CO.
MICHIGAN TELEPHONE COMPANY.

WISCONSIN TELEPHONE COMPANY.
Statement of Assets and Liabilities Dec. SIst, 1899.

Assets.—
Property and Franchise $20,654,119 77
Real Estate 1,379,363 64
Supplies (unused) 1,244,359 84
Accounts Receivable 669.442 66
Cash 321,878 07

Liabilities.—
Capital Stock (issued) $17,778,750 00
Bonds and Accounts Payable 3,978,748 96
Reserve 1,253,764 23
Surplus 1,257,900 79

Total $24,269,163 98 $24,269,163 98

THE ERIE TELEGRAPH & TELEPHONE COMPANY.
Statement op Assets and Liabilities Dec. SIst. 1899.

Assets.—
Stocks and Bonds $18,310,000 00
^Treasury Stock 10,000,000 00
Accounts Receivable 811,227 24
Cafh 301,452 63
Liahilities.—

Capital Stock $15,000,000 00
Bonds and Notes 12,7£f9,403 49
Reserve 254,144 70
Surplus 1,429,131 68

Total $29,422,679 87 $29,422,679 87

•$5,000,000 00 issued Feb. 14th, 1900.

CONSOLIDATED STATEMENT—SUBSIDIARY COMPANIES,
16 Years, 1884 to 1899 Inclusive.
Oross Gross Net Sulh

Tear. Earnings. Expenses. Earnings, scribers.
1884 $1,085,093 85 $574,038 45 $511,055 40 19,529
1885 1,250,150 49 748,113 58 502,036 91 20,255
1886 1,270,609 35 790,477 78 480,13157 22,107
1887 1,378,396 35 860,99174 517,404 61 23,409
1888 1,523,513 33 933,198 6a 590.314 70 85,568
1889 1.646,266 54 1,012,353 45 633,91309 27,315
1890 1,750,454 57 1,076,007 47 674,447 10 29,274
1891 1,884,57199 1,100,509 82 784,062 17 32,644
1892 2,067,786 89 1,263,727 09 784,0.=59 80 33,772
1893 2,210,257 55 1,381,935 98 828,32157 35,680
1894 2,281,89117 1,401,72150 877,169 67 36,420
1895 2,295,942 68 1,382,66178 913,280 90 41,169
1896 2.368.033 75 1,516,917 29 851,116 46 45,612
1897 2,523,973 70 1,661.222 89 862,750 81 50,961
1898 2,818,477 37 1,997,674 75 820,802 62 62,743
1899 3,676,399 72 2,362,237 69 1,314,162 03 106,558

Total. .$32,031,819 30 $20,066,789 89 $11,945,029 41

TELEPHONE STATISTICS.

The following interesting statistics regarding the tele-

phone business of the United States are here given in con-
nection with those of the Erie Telephone System, which
shows by comparison the relative position of that System to

the total telephone business of the United States :

Growth foe the Year 1899.

United States. Erie System.
Increase Telephones 455,255 89,623
Increase Long Distance wire mileage

—

115,921 25,552
Increase Exchange wire mileage 243,788 44,528
Total Increase wire mileage 359,709 70,080
Increase Subscribers Stations 148,459 43,708

Cost of new Long Distance Construct'n..$8,087,359 27 $1,946,312 24
Cost of new Exchange Construxjtion 15,949,463 32 3,787,15a 20
Total cost of new Construction 24,036,822 59 5,733,466 44
Total cost of Additional Real Estate 2,066,31185 331,73676

December 31, 1899, there were thirty-nine companies in

the United States, of which the Erie System operated five.

SUMMARY.
United States. Erie System.

Total Miles Long Distance Wire 501,832 71,691
Total MiJes Exchange Wire 1,016,777 124,658
Grand Total Miles of Wire em-
ployed in telephone service 1,518,609 196,349

Total Number Subscribers Stations. . . 632,946 106,558
Grand Total money invested in
telephone property $137,262,443 70 $22,000,000 00

The average amount of capital employed per subscriber in

the telephone business in the United States is $216 74 ; the
average amount of capital employed per subscriber by the
Erie System is $206 44, which includes the cost of 15 per cent
of the long distance lines and about ll^^ per cent of the
real estate owned by telephone companies in the United
States.

SUBSCRIBERS.
The Northwestern Telephone Exchange Company.

Dec. 31, Dec. 31.
Exchange. 1898. 1899.

Anoka, Minn 33 229
Austin, " 195 247
Fargo, N. D 572 824
Faribault, Minn 200 297
Grafton. N. D 61 135
Grand Forks, " 460 743
Hudson, Wis 167
Jamestown, N. D 38 76
Little Falls, Minn 51 83
Mankato, " 216 355
Minneapolis, " 3,265 6,452
Northfleld, " 44 49
Redwing, " 115 190
St. Cloud, " „144 241
St. Paul, " 2,081 3,805
Sioux Falls, S. D 2i>7 656
Stillwater, Minn 236 336
Winona, " 326 5.54

Yankton, S. D ^80 132
Agency, " - 727 583

Total 9.141 16.164

Net increase, 7,013.
Total number of metallic circuit subscribers included in the above,

8,089.

SUBSCRIBERS.
The Southwestern Telegraph & Telephone Company.

Dec. 31, Dec. 31
Exchange. 1898. 1899.

Alvarado, Texas 23 23
Alice and Wade City, Texas 28 51
Arkadelphia, Ark 89
Atkins, "

'l^
Augusta, " 1^
Austin. Texas 555 1,009
Bartlett, " 2 bl
Bastrop, " 5 3

Beaumont, " 1*9 3*3
Belton. " 157 222
Bellville, " -- l,i

Bonham, " 109 12^
Bowie, •' 28 102
Brenham, " 133 244
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Dee. 31, Dec. 31,
1898. 1899.

Brcughl forward i,ig4 2,328
Exchange.

Brinkley, Ark 80
Calvert. Texas 10 92
Cameron, " 92 iO'S
Camden, Ark 65 91
Celeste, Texas 11
Clarksvllle, " 16 84
Clarksville, Ark 36
Cleburne, Texas 158 246
Clarendon, Ark 90
Commerce, Texas 102
Conway, Ark 36 fO
Conroe OoBstructlon Co., Texas 39
Cooper, Texas 47
Columbus, " 47
Coreicana, " 245 375
Corpus Chrlstl, " 84 117
Onero, " 81 103
Dallas, " 1,218 2,459
Dardanelle, Ark 97
Denlson, Texas 138 292
Denton, " 79 101
Decatur, " 31
Durant, " 37 49
East Texas Tel. Co., Texas 26
Eaele Lake, Texas 38
Eagle Pass, " 58 81
El Paso, <« 357 519
Ennis, " 137 207
Farmersvllle, " 16 22
Flatonla, " 22 28
Fort Smith. Ark .- 626 823
Fort Wortln Texas 636 1,116
Forrest City, Ark 87
Forney. Texas 20
Galveston, " 1,164 1,889
Gatesvllle, " 40 52
Gainesville " 186 263
Georgetown, " 4
Gonzales, " 85 144
Graham, " 6
Greenville, " 184 285
Grossbeck, " 11 14
Grandvlew, "

, 8
Granger, " 2
HallettsvUle, " 51
Helena, Ark 203 294
Henrietta, Texas 23 26
Hillsboro, " 147 326
Hearne. •• 63
Honey Grove " 69 100
Hot Springs, Ark 235 378
Houston, Texas 1,124 2,0l7
Hubbard City, " 64 93
Itasca, " 7 63
Jacksboro. " 19 26
Jacksonville, " 41
Jefferson, " 38 73
Kaufman, " , 32 34
Kyle, " 8 2
Ladonia, " 9 8
Laredo, " 159 213
LaGrange, " 11 24
Lampasas, " 28 81
Lockhart, *• 18 90
Luling, " 7 10
LittleRock, Ark 1,045 1,50^
Magnolia, " 58
Malvern, " 93 91
Marlin, Texas 87 115
Marshall, " 152 205
Mexia, " 15 18
Midlothian. •• 10 20
MoKinney, " 16 107
McGregor. " 48
Moulton, " 3 2
Morrilton, Ark 92
Mllford. Texas 3
Mineola, " 5
Mt. Pleasant, " 2i
Navasota, " 2 5
New Braunfels, " 13 24
Newport, Ark 56 112
Grange, Texas 70 156
Paris, " 327 478
Pittsburg. " 102
Pilot Point, " 6 48
Pine Bluff, Ark 433 715
Piano, Texas 26 38
Richmond, " 31 62
Rockdale. " 21 73
Rockwall, " 4 6
Russellvllle, Ark 101
San Antonio, Texas 915 1,651
San Marcos, " 12
Seguin, " 15 21
Sherman, " 280 416
Schulenburg, '« 3 10
Shiner, " 6 10
Sulphur Springs, " 4 92
Stuttgart. Ark 73
Smithville, Texas 3 —
Taylor, " 135 219
Temple, " 270 421
Terrell, " 117 224
Texarkana " 231 421
Tyler. " 181 242
VanBuren, Ark 164 282
VanAlstyne, Texas 14 12
Venus, " 10
Victoria, " 112 241
Waco, " 749 1,308
Waxahachie, " 154 235
Weatherford, " 107 147
Weimar. " 7 14
WiohitaFalls, " 32 39
Wills Point, " 46
Whltewright, " Ht>

Wharton, " 12
Wolfe City, " 56
Wynne, Ark 1"<
Yoakum, Texas 60 80
Agency, " 858 1,290

Total 16.021 28.789

Net increase, 12,768.
Total number of metallic circuit subscribers included in the above,

4,081.

SUBORIBBRS.
Michigan Telephone Company-.

Exchange.
Adrian,
Albion,
Alma.
Alpena.
Ann Arbor,
Augusta,
Bay City,
Battle Creek,
Beldlng,
Bellalre.
Big Rapids,
Boyne City,
Boyne Falls,
Muchanan,
Cadillac,
Caro,
Central Lake,
Charlevoix,
Charlotte,
Cheboygan,
Chelsea,
Clare,
Coldwater,
Corunna,
Crystal Falls,
Detroit.
Dowagiac,
Durand,
East Jordan,
Eaton Rapids,
Escanaba,
Elk Rapids,
Felton,
Flint,
Gladstone,
Grand Haven,
Grand Ledge,
Grand Rapids,
Greenville,
Grosse Isle,

Harbor Springs,
Hart,
Hastings,
Hlllcdale,
Holland,
Holly.
Houghton,
Hancock,
Calumet,
Lake Linden,
Howell,
Hudson,
Ionia,
Iron Mountain,
Ironwood,
Bessemer.
Wakefield,
Ithaca,
Jackson,
Kalamazoo,
Lansing,
Lapeer,
Lowell,
Ludington,
Mancelona,
Manistee,
Marcellus,
Marquette,
Ishpeming,
Republic,
Michigamme,
Negaunee.
Champion,
Humboldt,
Marshall,
Mason,
Mt^nominee,
Midland,
Milford,
Monroe,
Montague,
Mt. Clemens,
Mt. Pleasant,
Muskegon,
Nashville,
Newaygo,
Niles.
Northville,
Norway,
Oscoda,
Otsego,
Owosso,
Petoskey,
Pewamo,
Plalnwell,
Pontiac,
Port Huron,
Portland,
Quinneseo,
Rapid River,
Reed City,
Richmond,
Romeo,
SaKinaw,
Saline.
Sault Ste. Marie,
St. Clair.
St. Ignace,
St. Johns,
St. Joseph,
Stanton,
Sturgis,
Tecumeeh,
Three Oaks,
Three Rivers,
Traverse City,
Union City,
Vickeburg,
Wyandotte,
Yale,
Ypsilantl,
Agency

Mich.

ee. 31, De/r. 31,
1898. 1899.
367 4h7
188 401
11 26

385 476-
324 550

8 8
495 1,083
368 741
24 26
3 23

97 147
27 55
7 21
32 115

7
4»

17 77
75 206

149 383
95 116
13 21
7 51

160 242
14 18
76 134

4,704 7,434
7 9
14 91
27 76
5 148

152 2P3
6 38

304 482

129 156
«5 132
24 15

1,299 2,662
50 77
9 8

35 47
6

56 37
S4 196
119 196

5 9

597 803

13 38
85 120
84 323

181 244

112 204

3 5
671 1371
605 1097
553 733
11 29
90 130
107 286
7 8

241 419
3 2

749 1,138

73 249
42

184 278
17 45
3 4

14 24
6 1

258 4 31
64 151

114 363
10 1
2 14

203 269
9 23
92 104
9 9
3 4

166 200
225 333

6 3
12 22

294 480
579 765
15 38
19 17
35 32
2 4
6 11
5 9

950 1,570
5 27

286 463
15 16
9 13
5 10

285 456
2 18
6 5

16 20
17 27
74 188

209 317
7 21
8 &
8 21
18 40
70 108

1,006 555

Total.... 19,539 32,231
N6ti iDcr6&s6 12 6d2
Total number of metallic olrcult subscribers tnoluded In the above»

3,089.
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SUBSCRIBERS.
Wisconsin Telephone Oompant.

Bee. 31, Bee. 31,
Exchange. 1898. 1899.

Algoma, Wis 14 17
Appleton, " 295 310
Asbland, " 357 386
Bayfield, " 20 20
Beaver Dam, " 49 109
Beloit, " 161 262
BurUngton, " 50 66
Cedaiburg. " 4 12
ClintonvUlft, " 16 10
Cliippewa Falls, " 1S2 226
Columbus, " 40 64
Dartford, " 3 3
Darlington, " 48
Delavan, " 29 42
DePere, " 33 31
Eagle, " 5 6
EauClalre, " 415 560
Edgarton, " 37 14
Elkhorn. " 20 31
Fond du Lac, " 205 203
Ft. Atkinson, " 56 21
Fox Lake. " 9 8
Grand Rapids, " 31 12
Green Bay, " 362 395
Hartland, " 8 10
Hurley. " 23 46
Janesville, " 336 284
Jeflferson, " 31 51
Juneau, " 15 36
Kaukauna, " 52 65
Kenosba, " 179 226
Kewaunee, " 5 7
Lacrosse, " 537 813
Lake Geneva, " 74 106
Madison, " 244 252
Manitowoc, " 155 198
Marinette, " 223 260
Mayville, "

.., 10 20
Menomonle, " 165 2l.'s

Merrill, " 114 17
Milwaukee, •' 3,543 6,414
Monroe, " 82 145
Neenah, " 210 2-J6
New London, " 82 110
Oconomowoc, " 59 94
Oconto, " 53 78
Oshkosli, " 383 529
Peshtigo, " 7 7
Pewaukee, " 2 2
Portage, " 3 6
Port Washington, " 10 16
Racine, " 460 532
Bhinelauder, " 96 122
Ripon, " 6 13
Shawano, " 33 24
Sheboygan, " 168 150
Sheboygan Palls, " , 28 40
Sparta, " 16 8
Stanley, " 15 39
Stoughton. " 45 111
Sturgeon Bay, ' 82 115
Stevens Point, " 149 186
Washburn, " 174 98
Watertown, " 118 155
Waukesha, " 183 232
Waupaca, " 61 88
Waupun, " 36 45
Wausau, •' 68 21
West Bend, " 7 28
Whitewater, " 49 79
Agency, "

4tfl 479

Total 11,278 15,694
Net Increase, 4,416.
Total number of metallic circuit subscribers included in the above

7,274.

SUBSCRIBERS.
The Cleveland Telephone Company.

Exchange. Bee. 31, Bee. 31,
Cleveland, Ohio. 1898. 1893.
Exchange 6.410 13,221
PrivateLine 461 469

Total 6,871 13,690
Net increase 6,819
Total number of metallic circuit subscribers included in the
above 10,428

SUMMARY OF SUBSCRIBERS.
Bee. 31, Bee. 31,

.r,, , . ^ . 1898. 1899.
Cleveland Telephone Company 6.871 13,690
Northwestern Telephone Exchange Company 9,141 16,154
Southwestern Telegraph & Telephone Company 16,021 28,7>-9
Michigan Telephone Company 19,539 32,231
Wisconsin Telephone Company 11,278 15,694

Total 62,850 106,558
Net increase 43,708
Total number of metallic circuit subscribers included in the
above 32,961

Total Number of Exchanges.
Bee. 31, Bee. 31,

Cleveland Telephone Company ". 4 '7

Northwestern Telephone Exchange Company 18 19
Southwestern Telegraph & Telephone Company 98 128
Michigan Telephone Company 118 121
Wisconsin Telephone Company .'".' 69 70

Total 307 345
Total number of cities and towns connected with the entire
system 1,860

ADDITIONS TO THE PLAN T.

The expenditure upon the plant and equipment during the
year has been:
For Exchange Construction $3,787,154 20
For Long Distance Construction 1,946 312 34
For Maintenance 717*975 57
For Real Estate 33l|736 76

Total $6,783,178 87

VALUE OF REAL ESTATE (53 Pieces).

Adrian, Mich $8,02176
Austin, Texas, Main 18,605 27
Austin. Texas, Warehouse 3,500 00
Battle Creek. Mich 4.000 00
Bay City. Mich 14,200 99
Cleveland, Ohio, Main 252,341 28
Cleveland, Ohio, East Branch 14,000 00
Cleveland, Ohio, Doan Branch 9,800 00
Cleveland, Ohio, Broad Branch 6,750 00
Cleveland, Ohio, Ridge Branch 4.520 00
Cleveland, Ohio, Pouth Branch 6,700 00
Cleveland Ohio, Cheshire Branch 4,900 00
Dallas, Texas, Main 53,630 16
Dalas, Texas, Relay 7,844 48
Detroit, Mioh.. Main 224, .^16 06
Detroit, Mich., Warehouse 11,521 82
Detroit, Mich., East 5,992 25
Detroit, Mich, North 14,800 00
Detroit, Mich., Noble 5,789 00
Detroit. Mich., Relay 9,071 80
Eau Claire, Wis 4,000 00
Fargo.N. D 3.850 00
Pt. Smith, Ark 2,000 00
Fc. Worth, Texas 15,808 08
Galveston, Texas 62,38d 00
Grand Forks, N. D 3,500 00
Grand Rapids, Mieh., Main 29,723 47
Grand Rapids, Mich , We.st Branch 3,000 00
Grand Rapids, Mich., South Branch 1,000 00
Houston, Texas, Main 38,000 00
Houston, Texas, Relay Station 2,250 00
Jackson, Mich » 7,525 96
Kalamazoo, Mich 21,076 18
Lacrosse, Wis 12,106 95
Lansing, Mioh 10,.'i86 55
Little Rock, Ark 8,000 00
Madison, Wis 13,400 00
Marquette, Mich 4.700 00
Milwaukee, Wis., Main 107,256 91
Milwaukee, Wis , Warehouse 21,^24 86
Milwaukee, Wis., West Branch 7,368 72
Milwaukee, Wis, South Branch 10,433 88
Minneanolis, Minn., Main 128,820 00
Minneapolis, Minn., East Branch. 4,000 00
Minneapolis. Minn.. South Branch 7,398 95
Oshkosh, W.8 10,526 50
Paris, Texas 7,271 25
Pine Bluff, Ark 3,500 00
Pontiac. Mich 2,550 00
Port Huron, Mich 11,506 90
Racine, Wis 7,515 00
Saginaw,Mioh 17,897 24
San Antonio, Texas 18,000 00
St. Paul, Minn , Main 71,"00 00
St. Paul, Minn,, Dale Branch 4,902 05
St. Paul. Minn., Merriam Branch 750 00
Waco, Texas. 4,124 32
Winona, Minn 8,500 00

Total $1,379,363 64

WIRE STATISTICS.

Long Distance Construction During the Year.

Pole Wire
Company. Miles. Miles.

The Northwestern Telephone Exchange Company... 476 4,096
The Southwestern Telegraph & Telephone Company. 1.150 12,588
The Michigan Telephone Company 650 4,985
The Wisconsin Telephone Company 851 3,883

Total 3,127 25,552

Total Long Distance Lines in Operation.

Pole Wire
Company. Miles. Miles,

The Cleveland Telephone Company 66 562
The Northwestern Telephone Exchange Company 3,625 13,143
The Southwestern Telegraph & Telephone Company. 4,583 32,199
The Michigan Telepbone Company 4,446 14,991
The Wisconsin Telephone Company 3,104 10,796

Total 15,824 71,691

Exchange Construction During the Year—Underground.
Company

.

Miles of Wire.
The Cleveland Telephone Company 4,272
The Northwestern Telephone Exchange Company 3,472
The Southwestern Telegraph & Telephone Company 3,450
The Michigan Telephone Company 8,230
The Wisconsin Telephone Company 226

Total 19,650

Total Miles of Wire Underground.
Company.— Wire Miles.

The Cleveland Telephone Company 14,309
The Northwestern Telephone Exchange Company 12,311
The Southwestern Telegraph & Telephone Company 4,687
The Michigan Telephone Company 16,969
The Wisconsin Telephone Company 11,528

Total 89,804

Exchange Aerial Construction During the Year.

Pole Wire
Company,— Miles. Miles.

The Cleveland Telephone Company 107 2,998
The Northwestern Telephone Exchange Company 75 2,589
The Southwestern Telegraph & Telephone Company... 261 6,236
The Michigan Telephone Company 171 8,739
The Wisconsin Telephone Company 35 4,316

Total 649 24,878

Total Miles of Exchange Wire.
Pole Wire

Company.— Miles. „Jf«'?*-

The Cleveland Telephone Company 224 i^'^x?
The Northwestern Telephone Exoliange Company... 396 *^>*xi
The Southwestern Telegraph & Telephone Company. 866 l?-^*?
The Michli<au Telephone Company 1,352 ^i'Sli
The Wisconsin Telephone Company 461 12,807

Total 8,299 124,668



June 2, 1900.J THE CHRONICLE. 1103

Grand Total Miles of Wire in Operation.
Pole T^'ij'c

Company.— Miles. Miles.
The Cleveland Telephone Company 290 27.518
The Northwestern Telephone Exchange Company... 4,021 36,^44
The Southwestern Telegraph & Telephone Company. 5,449 51,819
The Michigan Telephone Company 5,798 56,865
The Wisconsin Telephone Company 3,565 23,603

Total 19,123 196,349

IN CONCLUSION.

The remarkable growth during the year is of a substantial
character, and the low rates adopted for party line service
have already popularized the telephone throughout our entire
territory.
The telephone business is still in its infancy, and indica-

tions point to a continuous increase of subscribers and use
of the long distance lines.

For the Directors,

CHA.S. J. GLIDDEN,
President.

Lowell, Mass., U. S. A.,
January 1, 1900.

AUDITOR'S REPORT.
Boston, Mass., March 5th, 1900.

Chas. J. Glidden, Esq , President,

The Cleveland Telephone Company,
The Northwestern Telephone Exchange Company,
The Southwestern Telegraph & Telephone Company,
The Michigan Telephone Company,
The Wisconsin Telephone Company.

Dear Sir:
I hereby certify that I have audited the books of the

above-named companies quarterly during the year ending
December 31, 1899, and report thereon that the postings and
additions of the several books are correct, and the payments
are supported by vouchers, all of which I believe to be
legitimate and genuine. The cash and bank balances are
properly accounted for. I therefore hereby certify that I

have found the books correct, and that the Balance Sheets
of the respective companies are true exhibits as shown by
the books.

Respectfully,

HENRY A. PIPER,
Auditor.

Boston, Mass , March 5th, 1900,

Chas. J. Gltddrn, Esq., President,
Erie Telegraph & Telephone Company.

Dear Sir :

I hereby certify that I have audited the books of The Erie
Telegrap:i & Telephone Company quarterly during the
year ending December 31, 1899, and report thereon that the
postings and additions of the several books are correct, and
the payments are supported by vouchers, all of which I be-
lieve to be legitimate and genuine. The cash and bank
balances are properly accounted for. I therefore hereby
certify that I have found the books correct, and that the
Balance Sheet is a true exhibit as shown by the books.

Respectfully,

HENRY A PIPER,
Auditor.

—The offer of the Wheeling& Lake Erie Railroad Co.Jto ex-
change its first consolidated mortgage 4 per cent gold bonds,
due Sept. 1st, 1949, for divisional bonds of the Wheeling &
Lake Erie Railway Co., deposited with the Mercantile Trust
Co., will cease on July 1st next, and all parties desiring to
avail themselves of the privilege must deposit their bonds
with the Mercantile Trust Co., New York, on or before that
date. Brown Brothers & Co. and Maitland, Coppell & Co.
recommend holders of bonds secured by the present divi-

sional mortgages to accept the exchange on the terms agreed.

—William G. Gallagher, formerly manager of Price, Mc-
Cormick & Co.'s bond department, has opened an office at
No. 20 Broad Street, where he will conduct a bond and stock
business, making an especial feature of securities not listed

on the New York Stock Exchange. Few men are better
known on " the Street " in connection with the business in
outside securities than Mr. Gallagher. His initial announce-
ment will be found on page v.

—C. S. Lunt & Co., investment bankers, have established
themselves at No. 201 Powers Building, Rochester, N. Y.,
to deal in Government, municipal and railroad bonds, divi-

dend-paying stocks and a general line of high-grade invest-
ments. Local securities will be bought and sold. Corres-
pondence is solicited from prospective investors.

—On June 1 the corporation of Trowbridge, MacDonald &
Niver Co. , Chicago, dealers in municipal bonds, was suc-
ceeded by the Trowbridge & Niver Co. The capital and undi-
vided profits have been increased to $100,000.

—At a special meeting of the board of directors of the
Metropolitan West Side Elevated Railway Co. of Chicago on
May 28 Mr. Clarence S. Day was elected a director.

Wht ©mumjerdal %xmts.
COMMERCIAL EPITOME.

Friday Night, June 1, 1900.

An important development in the business situation has
been a new move in the sugar war by an interest friendly
with the American Sugar Refining Co., whereby the inde-
pendent sugar refining companies in New York, exclusive of
Arbuckle Bros., consolidate into one company, and which, it

is believed, will work in harmony with the American Sugar
Refining Co. Thus, it is thought, that the sugar war has
been at least partially if not wholly settled. The general
business situation has shown an improvement in a few
lines. Refined sugar has had a large sale at advancing
prices, and coffee has been in better demand and firmer.
Reports from the dry goods trade, however, have continued
of a generally quiet business, and qaoted prices for print
cloths have been lowered ; the tendency of cotton values
also has baen downward. The iron and steel trade has con-
tinued quiet, >nd the impression has apparently become
fairly general that to improve the present situation, the
production will have to be restricted. Crop news in the
main has been favorable, although complaiats of lack of
moisture in the Northwest and too much rain in Texas
have continued to be heard.
Lard on the spot has bsen quiet, exporters being slow

buyers, and the demand from retiaers has been light. There
have been moderate offerings and prices have weakened to
7*10c. for prime Western and 6-80o. for prime City. Refined
lard has sold slowly and prices have weakened, closing at
7 -200. for refined for the Continent. Speculation ia lard for

future delivery has been quiet, and prices have declined
under scattered selling and freer receipts of swine. The
close was dull but steady.

May..
June

.

DAILT CLOSING PRICES OF LARD FUTTTRES.

8at. Mon. Tues. Wed. T/iurg.

7-15 7-12 7-12 jj^ij^^y^ 7-10

Fri

706
Pork has had an increased sale, but at slightly easier prices.

The close was steady at $11 75@12 50 for mess, $14 00@14 50

for family and $13 50@14 75 for short clear. Cut meats have
been in more active demand and firmer, closing at Q%@1g.
for pickled shoulders, 10J^@10^c. for pickled hams and Tf4
©7^80. for pickled bellies, 14@10 lbs. average. Beef has been
quiet and without changes, closing at $9 00@10 09 for mess,
$10 50@11 00 for packet, $13 00 for family and $17 00@17 50
for extra India mess in tierces. Tallow has been dull and
easier, closing at ^%%A:%q. Butter has been in limited sup-
ply for desirable grades and prices have advanced slightly,

closing at 163^@203^c. for creamery. Cheese has been in

moderate demand and steady, closing at l%@'d%c. for State

factory, full cream. The demand for fresh eggs has been quiet
and prices have declined, closing at 13@133^c. for choice

Western. Cotton seed oil has sold slowly and prices have
weakened, closing at 363^c. for prime yellow.

Brazil grades of coffee in fairly active demand. The dis-

tributing business has improved, the interior trade being a
better buyer, and iobbers in turn have been freer buyers of

invoices; prices have advanced, the improved demand, the
strength of the statistical position and firmer Brazilian ad-

vices have been the strengthening factors. The close was
firm at 83^c. for Rio No. 7 on the spot. Westludia growths
have had a much better sale and prices have advanced to

10c. for good Cucuta. East India growths have been steady.

Speculation in the market for contracts has been only mod-
erately active, but prices have advanced on shorts covering.
The close was fairly active, firm and higher. Final asking
prices were:

Sept 7-250.
Oct 7-300.
Nov 7-350.

Deo 7-500.
Jan 7-55o.
March 7-60o.

June 7-200.
July 7-200.
Aug 7-250.

Raw sugar has been in fair demand, firm and higher, clos-

ing at 4 9-16c. for centrifugals, 96-deg. test, and 4 l-16c. for

muscovado, 89-deg. test. Refined sugar has had a large sale

at higher prices. A partial settlement of the sugar trade

war has served to stimulate the demand. The close was
firm at 5"45c. net for granulated. Teas quiet bit steadier.

Kentucky tobacco has had a limited sale at steady prices.

Seed leaf tobacco has continued quiet and there has been an
absence of tone to values. Sales for the week were 1,075

cases. Also 450 bales Havana at 50@93c. in bond and 250

bales Sumatra at 75c.(a$l 75 in bond.
Business in the market for Straits tin has been quiet, but

on limited offerings and stronger foreign advices prices

have advanced to 30c. Ingot copper has been in fair demand
in the way of deliveries on contracts, and the close was
steady at 16^c. for Lake. Lead has been quiet and un-
changed at A@i-Q2%c. for domestic. Spelter Has declined,

closing easy at 4"45@4*50c. for domestic. Pig iron has had a
slightly better sale; quotations have been unchanged at

$17 50@23 00 for domestic.
Refined petroleum has been easier, closing at 8c. in bbls.,

5'45c. in bulk and 9-30c. in cases. Naphtha lower at 9-55c.

Crude certificates have been neglected. Credit balances have
weakened to $1 28. Spirits turpentine has been in slow de-

mand and prices have weakened to 50@503?^c. Rosins have
been unchanged and quiet at |1 55 for common and good
strained. Wool has received slightly increased attention;

prices have been irregular. Hops have continued to meet
with a moderate sale at steady prices.
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COTTON.
bBiDAY NiOHT, June 1, 1900.

The Movement of the Crop, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening the total receipts have reached 25,304 bales,
against 33.433 bales last week and 43,572 bales the previoue
week, making the total receipts since the 1st of Sept., 1899,
6,352,511 bales, against 8,187,433 bales for the same period of
1898-9. showing a decrease since Sep.l, 1899, of 1,884,952 bales.

Beeeipti at—

Oalveaton
Bab. Pass, &o.

New Orleans.

.

MobUe
Pensaoola, &o.
Savannah
Bmnsw'k,<3co.

Charleston....

Ft. Royal,&o
Wilmington....

Wash'ton, &o
Norfolk
N'p't News, 4o.

New York
Boston
Baltimore
PhUadel'a, dec.

Tot. this week

Sat. Mon. TUCM. Wed.

3

Thuri. Fri.

219 167 221 207 7S0
••«>•> 498

624 2,823 2,011 3,367 2,215 142
13 6 1 1 3

29 342
729 455 336 675 1,775

••« 800
7 1 1 40 267

15 10 6 19

120 69 1,066 451 248 265
»» 1,316

644 229
13

121
106

4 200

1,628
25 5 35 41

2,296 3,778 3,792 4,648 6,897 4,893

Total.

1,607
498

11,082
24

371
3,970

800
316

50

2,219

1,316

1,198

119
1,628

106

25.304

The following shows the week's total receipts,the total since
Sept,1,1899, and the stock to-night, compared with last year.

1899-1900. 1898-1899. Stock.
IUeeipt$ to

June 1.
Thii SinceSep. This Since Sep.

1900. 1899.
week. 1, 1899. week. 1, 1898.

Galveston... 1,607 1,692,772 3,487 2,288,765 25,010 50,562
Sab. P., Ac. 498 85,641 ••a 77,370

New Orleans 11,082 1,793,544 10,049 2,152,812 101,701 317,861
MobUe 24 190,247 757 247,710 5,523 8,553
P'8aoola,&o. 371 149,668 1,230 217,032 • o^ .

Savannah... 3,970 1,055,948 3,809 1,063,437 21,674 20,144
Br'wlok.&o. 800 118,170 247 271,615 276
Charleston.

.

316 256,812 1,255 364,673 8,307 8,433
P.Boyal.&o. 1,235 23,333 •u
Wilmington. 50 277,462 31 291,350 3,092 10,929
Wash'n, Ac. 799 1,351 ..

Norfolk 2,219 381,771 4,589 647,894 7,007 44,375
N'portN.,&c 1,316 30,117 562 30,680 1,107 494
New York.. 1,198 67,986 1,856 112,417 76,816 173,729
Boston 119 108,159 1,545 298,206 7,000 20,000
Baltimore

.

1,628 95,393 2,567 50,967 4,946 12,761
Phlladel.&o. 106 46,787 285 47,851 3,399

262,582

6.985

Totals.... 25,304 6,352,511 32.269 8,187.463 675,102
Note.—9,921 bales deducted at Savannah as correction of receipts

since Sept. 1.

In order that comparison
we give below the totals at

may be made with other years,
leading ports for six seasons.

Mteeipti at- 1900. 1899. 1898. 1897. 1896.

Oalves'n,&o. 2,105 3,487 2,012 2,172 508
New Orleans 11,082 10,049 14,167 3,332 4,7 39
Mobile 24 757 471 60 120
Savannah .

.

3,970 3,809 3,714 783 1,765
Chas'ton, Ac. 316 1,255 2,267 666 3,353
Wilm'ton, &o 50 31 479 17 620
Norfolk.... 2,219 4,589 5,148 514 1,915
N. News, <bo. 1,316 562 194 38 316
All others... 4,222 7,730

32,269

8187,463

5,802 2,269 1,542

Tot. this wk. 25,304

6352.511

34,254

8474 303

9,351 14,878

Since Sept. l 6635.931 5146.213

1895.

1,463

5,319

217
3,028

623
37

1,226

548
7,368

19,829

7801.231

The exports lor tixe week ending tJais evening reaon a total
of 36,913 bales, of which 15,676 were to Great Britain, 217
to France and 21,020 to the rest of the Continent. Beloxt
are the exports for the week and since Sent. 1, 1899.

Week Ending June 1, 1900. From Sept. 1, 1899, to'.June 1. 1900
Mxporti JBxported to— Exported to—

from— Greot

Brtt'n.
France

Conti-

nent.

lotal

Week.
6reat

Britain.
France Oonti.

nent.
lotal

Galveston.... <••• 689.371 362,206 509.243 1,460,819
Bab. Pass, &o.. 12,144 2,187 61,375 65,706
New Orleani. 6,833 14,969 20,802 641.983 220,420 677,726 1,540,129
Mobile ...... 101,312 31,692 138,004
Pensaoola.... 371 371 49,261 10,247 64 490 129,998
Savannah 181,474 39.328 493,986 714,788
Brunswick ... 67.668 16,626 83,291
Charleston... e6,0&9 112,847 178.908
Port Keyal...

Wllmlneton.. 44,669 230,079 274,738
Norfolk 8 8 28.867 5.486 34,353
N'port N.. &o.. 9S9 989 21,136 1.044 22,780
New York.... 7,988 217 6,379 18,678 168,492 36,938 231.523 428,953
Boston 864 884 108.484 3,699 118,1H3
Baltimore.... 801 801 88,&84 2.087 120,174 160.735
Philadelphia. 6,818 6.318
Ban Fran.. Ao..

16,676

32.457

10.398 172.416

2,722,005

2,747,618

188,814

Total 217 81,020 86.913

61,288

2,126.168

8,358,460

678,352

722.810

6.625,510

Total. 1898-99. 38B 28.446 6,888,448

In addition to above exports, our telegrams to-night also
gfive us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York, which are prepared for our special use by Messrs^
Lambert & Barrows. Produce Exchange Building.

CM SEOPBOABD, NOT OLBABBD FOB—
Ltawing
itoek.

June 1 at Great
SHtain. France.

Other
Foreign

Ooatt-
wite. Total.

CTew Orleans...
Galveston
Savannah
Charleston
Mobile

1,522
2.602
None.
None.
None.
None.
800
500

1,578
None.
None.
None.
None.
None.
None.
None.

8,922
6,705
None.
None.
None.
None.
5,600
1,000

2,079
473

None.
500

None.
2,5C0
None.
None.

14,101
9,780
None.

500
None.
2,500
6,400
1,500

87,600
15.230
21,674
4,807
5,523
4,507

70,416
18,014

Norfolk
New York
Other ports

Total 1900... 5,424 1,578 22,227 5,552 34,781 227,801

Total 1899. .

Total 1898...
10,634
17,639

30,760
658

30,205
37,732

20,566
15.842

92,165
72,771

582,937
379,241

Speculation in cotton for future delivery has been on a
fairly extensive scale, but it has been at a further decline in
prices. Immediately following our last report stronger for-
eign advices had a temporarily strengthening influence.
Subsequently, however, the markets, both in Liverpool and
New York turned weaker, the continued pressure to sell
from tired holders to liquidate their contracts having a de-
pressing influence, especially as there was practically no de-
mand other than that which came from shorts to cover con-
tracts, and prices declined sharply. No encouragement was
derived from the advices of the condition of business in the
local and Manchester cotton goods markets; in fact, on Monday
the Fall River manufacturers lowered their quotations %c.,
and this, too, had its inflaence against the market. Crop
news from the South has been generally favorable, exclusive
of Texas, and during the late trading on Thursday there was
a sharp recovery in prices on fairly general buying, stimu-
lated by reports of heavy rains in Texas, where the crop was
reported suffering from too much rain. To-day the market
has been fairly active and easier. Foreign advices were dis-
appointing and weather conditions in Texas were more
favorable, under which prices declined. The close was barely
steady at a net loss in prices for the day of 4@7 points. Cot-
ton on the spot has been easier; prices declined 3- 16c. on
Tuesday and %c. on Thursday. To-day the market was
quiet and unchanged, closing at 9c. for middling uplands.
The rates on and off middling, as established Nov. 15, 1899,

by the Revision Committee, at which grades other than
middling may be delivered on contract, are as follows.
Fair o. l^on
Middling Fair \on
Strict Good Middling 'jeon
GoodMlddllnf Sjgon
Strict Low Middling HeoS
Low Middling 'i e oflf

Strict Good Ordinary \ off

Good Ordinary liiaoff

Strict Good Mid. Tinged. o. 3ie on
Good Middling Tinged Even
Middling Tinged i« off
Strict Middling Stained \ioS
Low Middling Tinged ^leoS
MiddUng Stained '.goflf
Strict Low Mid. Stained.. . 1 oflf

Low Middling Stained l^off

On this basis the ofSoial prices for a few of the grades for
the past week—May 26 to June 1—would be as follows.

UPLANDS.

Good Ordinary.
Low Middling..
Middling
Good Middling..
HlddlingFalr...

Sat. mon Tnes ured Tk.

SM «l4 8li« 715l6
8-^8 B'ft Silu o 8»,«
95,6 9^i« 9^ a, 9
958 9»a 9^16 ,S 95i6

101,

»

lOiia 9'8 '< 9%

FrI.

89i»
9
ysia
9%

GULF.

Good Ordinary.
Low Middling..,
Middling
Qood Middling..
Middling Fair..

Sat. Mon Tnes llTed Th. FrI.

8I3

918
99.8

105,fl

813
9ie

99l6

105,9

85,6
8i6ie
938
91116

1018

o
I—"

83,8
8iS,f
914

99i«
10

83,8

if"
STAINED.

Low Middling
Middling
Strict Middling ,

Good Middling Tinged.

Sat. mon Tnes "Wed Tb. Frl.

95,

«

8 '8
9I16
95, B

7%
8nie

6i8

Holi-
day.

788

89ie
8!l|

9

758

89i8
8%
9

The quotations for middling upland at New York on
June 1 for each of the past 32 years have been as follows.

1900.. ..0. 9
1899 6I4

1898 69,6
1897 7^
1896 8
1895 714
1894 77i6
1893 758

1892. ...0. 713
1891 813,8
1890 1258
1889 1118
1888 10
1887......117,8
1886...... 9hb
1885 1016,8

1884 ....0.1188
1883 10%
1882 121^8
1881 lOiBje
1880 lUhe
1879 13
1878 1138
1877 11^16

1876....o.ll''8
1875 16ie
1874 181s
1873 I914
1872 26%
1871 IT'a
1870 22i«

1869 29%
MARKET AND SALES.

The total sales of cotton on the spot each day during the
week are indicated in the following statement. For the
convenience of the reader we also add columns which show
at a glance how the market for spots and futures closed on
same days.

Saturday

.

Monday...
Tuesday..
Wednesday
Thursday..
Friday

Total...

Spot Mabkbt
Olosbd.

Quiet
(Julet
Quiet at Sje dec.

FnruBES
Makket
Closed.

Steady
B'rly steady.
B'rly steady.

Easy at le dec... Steady
yulet B'rly steady.

Sales of Spot A Oontbaot.

Ex-
port.

Holi

Oon-
sump.

day.
65
26

91

Con-
tract.

3,100
4,534

14,500

22,124

rot<a.

3,100
4,524

14.56S
26

22,81S
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The Visible bUPPLY of Cotton to-nigtit, as made up by
cable and telegraph, is as follows. Continental stocks, as well
as those for Q-reat Britain and the afloat, are this week's re-

turns, and consequently all European figures are brought down
to Thursday evening. But to make the total the complete
figures for to-night (June 1), we add the item of exports from
the United States, including in it the exports of Friday only,

1900. 1899. 1898. 1897.
Stoolr at Liverpool bales. 556,000 1,440,000 1,170,000 1,031,000
Btook at London 5,000 3,000 5,000 5,000

Total Great Britain stock. 561,000 1.443,000 1,175,000 1,0H6,000
Stock at Hamburg 16,000
Stock at Bremen 314,000
Stock at Amsterdam 1,000
Btook at Rotterdam 300
Stock at Antwerp 3,000
Stock at Havre 191,000
Stock at MarseUles 3,000
Stock at Barcelona 93,000
Stock at Genoa 64,000
Stock at Trieste 6,000

Total Continental stocks .

.

27,000
305,000

3.000
200

4,000
204,000

6,000
99,000
70,000
26,000

12,000
286,000

2.000
300

9,000
216,000

4,000
92,000
38,000
9,000

22,000
184,000

4,000
300

9,000
209,000

0,000
81,00*
42,000
17,000

691.300 744,200 668,300 574,300

Tetal European stocks.. ..1,252,300 2,187,200 1,843,300 l,660,a00
India cotton afloat for Europe 48.000 107,000
Amer. cotton afloat for E'rope. 188,000 176,000
Egypt,BrazU,&c.,aflt.forE'pe 19,000 18,000
Stock in United States ports.

.

262,582 676,102
Btook In U. 8. interior towns.. 152,918 358,175
United States exports to-day.. 4,622 15,139

Total visible supply 1,927.422 3,536,616 2,879,480 2.380.190

Of the above, totals of Ajuerioan and other descriptions are as followB:

Liverpool stock bales. 448,000 1.354,000 1,076,000

109,000
234,000
22,000

452,012
199,794
19.374

147,000
149.000

8,000
315,013
91,172
9,706

934,000
488,000
149,000
315,013
91,172
9.705

Continental stocks 661.000 681,000 623,000
American afloat for Europe... 188,000 176,000 234,000
United States stock 262,582 675,102 452,012
United States interior stocks. 152,918 358,175 199,794
United States exports to-day.. 4,622 15.139 19,374

Total American 1,717,122 3,259,416 2,604,180 1,986,890
East Indian, Brazil, dtc.—

Liverpool stock 108,000 86,000 94,000 147,000
Londonstock 5,000 3,000 5,000 5,000
Oontlnental stocks 30,300 63,200 45,300 86,300
India afloat for Europe 4ft,000 107,000 109,000 147,000
Egypt, Brazil, Ac, afloat 19.000 18.000 22,000 8,000

Total East India, &c 210,300 277,200 275,300 393.300
Total American 1,717,122 3,259,416 2,604,180 1,936,890

Total visible supply I,9.i7.422 3,536,616 2,879.480 2,380.190
Middling Upland. Liverpool..
Middling Upland. New York..
Egypt Good Brown, Liverpool
Peruv. Rough Good, Liverpool
Broach Fine. Liverpool
Tlnnevelly Good, Liverpool...

429. 2d. 3i332d. 39i«id. 4l6l

'9c. 6^40. 6>9C. 7%0
75isd. S'led. 418, gd. 5i«d
7ifld. e-'ed. 6''8d. 63, gd
5l4d. 317s2d. 358d. 41i6^

4^5] 6d. 3932d. 319s5id. 4l32d

B^" The imports into Continental ports the past week have
been 39,000 bales.
The above figures indicate a decrease in the cotton in

sight to-night of 1,609,194 bales as compared with the same
date of 1899, a loss of 952,058 bales from the corresponding
date of 1898 and a decline of 453,763 bales from 1897.

At the Interior Towns the movement—that is the receipts

for the week and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
Qorresponding period of 1898-99—is set out in detail below.

M • h^« W * M W '

to ' ' W wo* OW © • CTt •

to ! m; *-'>-'Oi\ woit^o Mi^i^ OMM ; MmOOM! wmmo
M . 00. MO», W©WOMMWtOMOQDOOO' 0©0M' OMmWA

O 0« M O M MM M M
^ ! wie>i^.aoMtOMMMMto©o©wwie,'©Mi^i».w©0©WMw©©M
00

;
©Mto^^o^p©«otOM)fk©w©ow_oOJ-o w_jop*'ppw*^aopw

oo ' loVVVioaO OW wV^o'w"tcol'coV3Qooo^^ WMloo'*k'ik"conaottit».
00 ODfTiWtOMOWtDaoQD^OtOWQDWWOOODM©lf>.aO*»WMtCWOWOM

I
COl*»WWtOMQOOWMOOtOX WWM©KMOtOM©MOlOODWOO to

o
bww

M; : WW; © M
• 00- • tOtO' ©W I^WWMOOM M • Mll^WM' M i^k

; o; ; otoi otoifkwwoo©oio© ©; wi^^oo onomoM
©• • wo- OOOWtOOlf^l(^WQD©ODMW' OcOOm UOOWQDM

is

JfSS

M'
w
M

1

to i

00 ; MM

M W M #>.OM MtOM MW M ^
i^9^\ ? I

po5wp
wo©' b«' M ifkMW|»lktD>OMlt>-OWMOD"lo to '*«•Tew©MM

00*^; tOWM, Mlfk, tOtOOtOMMWWO©tO©MOO©OCOiW©0
aOW- WO> {©©OOtOOlf'WO WWI0MMilfcO©MWMMW M ?f

w

M; M *> © HI

lO' 1^00 ©MMW M MWMlfk M MM 'wWMM
oo; WOlfcMM^lWi^WMWOWlf'W*' W MOOWtO OMOO
to- towO<MMMW©il^Mi^qD)F^MM<CUMOW©OMMWW«>W

©
I

M<lV OWtO M Mmmm
M • 00 WODQOWWMMfotoWWaW^-OTMf". WWWtOWOWOOODOO©M
00 ' i^towaatowootooowtoMOOwpoowwp^vC'pop^vipw^o
"to m'^wIo to fflbw ©"O ©©"VtOW tO^'i^l^^M 00^O rO w' n 00 00W M if^

M l^tOtO©aOtOtOWWWtOOWM©l(^CDtOl^MOODWWOtO©MlOOO
© I Maowooooif©ifOtoo*>'MWtowif'WOoaiWii^o»JOjtotooo

co^
00

«; © Mifc'eo VmmVi wommmoo; if^ mo'oom 'b'aoMto
CJ torn' ©OiJMMOo<OMM WOmoo©; mmwO«»© mooodm©
OO WW- MOI^MtOGDWOO©WOWWm. OMCOMMW*'MM©©0

Is

COW I M
00 I w

toM M 00 )-•>-'
HMA^; p ;

©©pOMW M MMpwpWMOOMMW
M ' M05 MO^' OOO' "a>OO O 00 05Wb WOM^ M OOSM '^ © *» W *i-

O WI^MMMkj; *»•*'! OOlfcOOOOtOOO WW30|fktOC<«05MOtOWw©
WOl^tOtOOOOO- MO- WOtOWWOWtdf^atO l»>-WMtOMOCO©OM

CO c»

M *

The above totals snow tnat the interior stocks have de-

ereased during the week 18,064 bales, and are to-night 205,257

bales less than at same period last year. The receipts at all

towns have been 9,222 bales less than same week last year.

Overland Movement for the Week and Since Sept. 1.

—

We give below a statement showing the overland movement
for the week and since Sept. 1, as made up from teiegraphio
reports Friday night. The results for the week ending
June 1 and since Sept. 1 in the last two years are as follows.

1899-1900. 1898-1899.

June 1.

Week.
Since

Sept. 1.
Week.

Since
Sept. 1.

Shipped—
Via dt. Louis...... .............. 6,439

1,345

"476
662

1,746

815,557
222,079
ll,63f>
12,810

205,623
131.946
305,129

7,777
4,875

3,696
2,077
6,117

896,772
VlaOalro
Via Paducah .........
Via Rock Island.................

392,754
19,892
42,967

VlaLouisvUle
VlaOlTiolnnatl

181.620
167,054

Via other routes, &o...,. 190,049

Total erosB overland. .......... 10,571

3,051
115
516

1,704,779

318,326
74,011
91,618

483,954

1.220,825

24,542

6,253
261

3,024

1,891,008
Deduct shipments—
Overland to N. Y., Boston, &c..
Between Interior towns. ....

509,441
44,223

Inland, Ac, from South 89,904

Total to be deducted ... 3,681 9,538 643,568

Leaving total net overland*.. 6,890 15,004 1,247.440

* Including movement bv rail to Oanada.

The foregoing shows that the week's net overland movement
this year has been 6,890 bales, against 15,004 bales for the

week in 1899, and that for the season to date the aggregate net

)verland exhibits a decrease from a year ago of 27,615 bales.

In Sight and Spinners'
Takings.

Receipts at ports to June 1

Net overland to June 1

Southern consumption to June 1..

Total marketed ,

nterlor stocks in excess.

Oame into sight during week.
Total in sight June 1

>forth'n spinners tak'gs to June 1.

1899-1900.

Week.

25,304
6,890

82,000

64,191
18,064

46,130

5,691

Since
Sept. 1.

6,352,511
1,220,825
1,173,000

8,746,336
190,265

8,656,071

2.160.479

1898-1899.

Week.
Since

Sept. 1.

32,269
15.004
26,000

73,273
19,455

53,818

8,187,463
1,247,440
1,024,000

10458903
254,036

10712959

31,757 2.098.717

* Decrease during week. t Less than Sept. 1.

In 1898 the week's movement into sight was 53,830 bales;

In 1897 reached 24,154 bales; in 1896 was 31,894 bales, and
in 1895 was 17,032 bales. The totals since Sept. 1 in the same
vears were 10,669,736 bales in 1897-98; 8,205,535 bales in 1896-7;

6,808,876 bales in 1895-96 and 9,609,439 bales in 1894-95.
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Quotations for Midduno Cotton at Other Markets.-
Below are closing quotations of middling cotton at Sontherr
and other principal cotton markets for each day of the weefe.

IVeek ending
OLOSINQ QUOTATIONS FOB MIDDLIHG OOTTOH ON—

June 1. Satur. Mon. Tue$. Wednet. Thurs. Fri.

Galveston...
New Orleans
Mobile
Savannah...
Charleston.

.

Wilmington.
Norfolk
Boston
Baltimore .

.

Philadelphia
Augusta ,

Memplils
St. Louis....
Houston
CinciTmatl..
Louisville...

815i«
81318
Si.^ie
9J4

Nommal,

914"

95i6
9^
9^16
916
8^8

988
9I8

8'^8

813,8
813i8
9I4

Nominal.

913

99l6
9i«

81 "16

8^8
988
9I6

8''8

r^
Nommal.

9h"
9i«
933
9l8
813 8

1%

8 '^8

11,^18

9
Nominal.

Nominal.

•
9^8

8 '8
81f>i6

8^8
9

Nominal.

Nominal.

^^«
934
914
9
8%
!i^l6
8'8
958
9i«

8\

878
9

Nominal

9
9
9
914
8^8
8%
813^8
8^8
988
918

NashvlUe S'a
Natchez ... 8%
Raleigh 8ia
Shreveport 8''i«

The closing quotations to-day (Friday) at other important
Southern markets were as follows.
Athens 8% I Columbus.Mlss 8I3
Atlanta 8i8

| Eufaula
Cfharlotte gifl I Little Rock.... Sis
OolumbUB. Ga. 8is

I Montgomery... 8H
Weather Reports by Telegraph.—Advices to us by

telegraph this evening from the South indicate that as a rale
the weather has been favorable during the week. Our re-
ports would seem to denote that the temperature has been
higher and satisfactory generally. At some points in Texas
and in a few other localities the rainfall has been rather
heavy, but on the whole the precipitation has been moderate.

Galveston, Texas.—There has been a trace of rain on three
days the past week. Average thermometer 19, highest 83
and lowest 75. Rainfall for May, seven inches and sixty-one
hundredths.

Abilene, Texas.—There has been heavy rain on three days
of the past week, the rainfall reaching two laches and
twenty- five hundredths. The thermometer has averaged 73,
the highest being 86 and the lowest 60. Month's rainfall,
four inches and sixty-seven hundredths.
Brenham, Texas.—We have had rain on two days of the

past week, the rainfall reaching eighty- seven hundredths of
of an inch. The thermometer has averaged 78, ranging from
66 to 90. May rainfall, nine inches and twenty-two hun-
dredths.
Corpus Christi, Texas.—We have had showers on two days

of the week, precipitation reaching eighteen hundredths
of an inch. The thermometer has ranged from 72 to 84,
averaging 78. Month's rainfall, three inches and three hun-
dredths.

Dallas, rea;as.— It has been showery on four days of the
week, the rainfall reaching one inch and thirty- eight hun-
dredths. Average thermometer 76, highest 90, lowest 61.
May rainfall four inches and seventy- three hundredths.
Henrietta, Texas.—There have been showers on two days

the past week. The rainfall reached one inch and six hun-
dredths. The thermometer has averaged 74, the highest
being 88 and the lowest 60. Month's rainfall three inches and
seventy- three hundredths.

Huntsville, Tea^as.—Rain has fallen on one day of the past
week, the rainfall reaching one inch and thirtv hundredths.
The thermometer has averaged 80, ranging from 68 to 92.
Month's rainfall five inches and eighty-seven hundredths.
Lampasas, Texas.—We have had rain on three days during

the week, the precipitation reaching one inch and forty-nine
hundredths. The thermometer has ranged from 65 to 91,
averaging 78. May rainfall four inches and eleven hun-
dredths.
Longview, Texas.—We have had showers on three days

during the week, to the extent of twenty- four hundredths of
an inch. Average themometer 77, highest 94, lowest 62.
Month's rainfall, five inches and fourteen hundredths.

Paris, Texas.—We have had rain on two days during the
week, the precipitation being seventy hundredths of an inch.
The thermometer has averaged 77, the highest being 92 and
the lowest 62. May rainfall, one inch and sixty hundredths.
San Antonio, Texas.—We have had a trace of rain on three

days of the week. The thermometer has averaged 77, rang-
ing from 62 to 92. Month's rainfall, seven inches and thirty-
six hundredths.
New Chieans, Louisiana.—We have had rain on three days

the past week, to the extent of two inches and seventy-one
hundredths. Average thermometer 77.

Slireveport, Louistana.-We have had a trace of rain on
three days of the week. The thermometer has averaged 78,
the highest being 93 and the lowest 65.
Columbus, Mississippi.—The week's rainfall reached fifty-

five hundredths of an inch, on two days. The thermometer
has averaged 75, ranging from 64 to 88. Month's rainfall two
inches and fifty hundredths.
Leland, Mississippi.—We have had rain during the week,

the precipitation reaching one inch and thirty-five hun-
dredths. The thermometer has ranged from 58 to 85. aver-
aging 72 9.

Vicksburg, Mississippi.—Cropa are doing well, but there
has been rather too much rain the last few days. The week's
rainfall has been two inches and nineteen hundredths, on
four days. Average thermometer 78, highest 90, lowest 69.
Meridian, Mississippi.—We have had rain on four days of

the week, retarding farming operations.

Memphis, Tennessee.—Rain has fallen on the last three
days of the week, just as needed, and more rain is threat-
ened. The crop is progressirg well. The precipitation
reached one inch and sixty-three hundredths. Average ther-
mometer 75-1, highest 87, lowest 65.

Nashville, Tennessee.—We have had rain during the week,
the rainfall reaching eighty- five hundredths of an inch. The
thermometer has averaged 72, the highest being 85 and the
lowest 60.

Little Rock, Arkansas.—There has been rain on four days,
the precipitation being one inch and twenty five hundredths.
The thermometer has averaged 75, ranging from 62 to 88.

Helena, Arkansas.—Rain has fallen on five days of the
week, the rainfall reaching four inches and ninety-one hun-
dredths. The thermometer has ranged from 62 to 88, aver-
aging 76. May rainfall three inches and eighty-seven hun-
dredths.

Mobile, Alabama.—Rain has fallen here on three days of

the week. Rain has been general in the interior the latter

part of the week. The thermometer has averaged 77, rang-
ing from 65 to 87. Month's rainfall ten inches and fourteen
hundredths.
Montgomery, Alabama.—This has been one of the best

Mays on record. Crops are good. We have had no rain
during the week. The thermometer has ranged from 63 to

88, averaging 76. Month's rainfall two inches and sixty-nine
hundredths.
Selma, Alabama.—We have had rain on two days during

the week, to the extent of fifty hundredths of an inch. Aver-
age thermometer 76, highest 93, lowest 60.

Madison, Florida.—There has been no rain the past week.
The thermometer has averaged 78, ranging from 67 to 88.

Savannah, Georgia.—We have had rain on two days dur-
ing the week, the precipitation reaching one hundredth of an
inch. The thermometer has ranged from 62 to 83, averag-
ing 74.

Auy^usta, Georgia.—Dry weather has prevailed all the
week. Average thermometer 71, highest 84, lowest 54.

Stateburg, South Carolina.—We have had light rain on
one day of the week, the rainfall reaching ten hundredths of
an inch. Moisture is beginning to be needed. The ther-

mometer has averaged 725, ranging from 58 to 87.

Charleston, South Carolina.—There has been rain on two
days of the week, the precipitation being one hundredth of
an inch. The thermometer has averaged 73, the highest
being 84 and the lowest 62.

Greenwood, South Carolina.—We have had no rain during
the week and moisture is needed. From some portions of the
country rather poor stands are reported. The thermometer
has ranged from 60 to 83, averaging 71.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at
3 o'clock May 31, 1900. and June 1, 1899.

New Orleans Ahove zero of gauge.
Alemphla ...Above zero of gauge-
Nashville Above zero of gauge.
Shreveport Above zeroofgauge.
Vicksburg Above zero of gauge.

May 31, '00. Ju7ie 1, '99.

Feet. Feet.
7.4 13-5
8-7 22-4
2-5 41
4-4 9-7

17-8 37-7

Jute Butts, Bagoing, &c.—There has been only a moder-
rate business in jate bagging during the week under review,
and prices are l^o. for 1^ lbs. and 8c. for 2 lbs., standard
grades. Jute butts continue very dull at 2c. for paper
quality and 3c. for bagging quality, but none obtainable.

India Uotton Movement from all Ports.—The receipts
of ootton at Bombay and the shipments from all India porta
for the week ending May 31, and for the season from Sept. 1

to May 31 for three years have been as follows:

1899 1900. 1898-99. 1897-98.

Receipts at-
Week.

Since
Sept. 1. Week.

Since
Sept. 1. Week.

Since
Sept. 1.

Bombay 11,000 860,000 39,000 1,845,000 65,000 1,562,00©

Exports
from—

Bombay—
I899-'00..
1898-99 .

1897-98..
Calcutta—
1899-'00..
1898-99..
1897-98..

Madras—
1899-'00..
1898-99..
1897-98..

All others—
1899-'00..
189891)..
1897-98..

rotal all—
1899-'00..
1898-99..
1897-98..

For the Week.

Great
Britain.

1,000

i",od6

1,000

i'.ooo

Conti-
nent.

3,000
5,000

18,0C0

8.000
4,000
3,000

11,000
9.000

21,000

Total.

4,000
5,000

19,000

8.000
4 000
3,000

12,000
9,000

22,000

Since September 1.

Qreat
Britain.

4.000
14,000
10,000

1,000
2,000
3,000

2,000
2,000
2,000

1,000
7,000

11,000

8,000
2=..000
26,000

Conti-
nent.

75,000
439,000
330,000

19,000
20,000
15,000

7,000
17,000
3,000

48.000
87,000
71,000

149.000
563.000
419,000

Total.

79.000
453.000
340,000

20.000
22,000
18.000

9,000
19,000
5,000

49,000
94.000
82,000

157,000
588.000
445.000

According to the foregoing, Bombay appears to show a

decrease compared with last year in the week's receipts of

28,000 bales. Exports from all India ports record a gain

of 3,000 bales during the week and since September 1 show
a decrease of 431,000 bales.
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Alexandria Reoeipts and Shipments op Cotton,—
Througharrangements we made with Messrs. Davis, Benaohi
& Co. , of Liverpool and Alexandria, we now receive a weekly
cable of the movements of cotton at Alexandria, Egypt. The
following are the reoeipts and shipments for the past week
and for the corresponding week of the previous two years.

Alexandria, Egypt,
May 30. 1899-1900. 1898-1899. 1897-98.

Eeoelpts (cantars*) . .

.

This week 5.000
6,418.000

5.000
5,553,000

5,000
6,506.000Slnoe Sept. 1

Thi$
week.

Since
Sept. 1. week.

Since
Sept. 1.

This
week.

Since
Sept. 1.

Exports (bales)—
To Liverpool
To Continent t

1,000
2,000

378.000
375,000

4,000
6,000

300.000
320,000

1,000
5,000

319,000
392,000

Total Earope 3,000 753,000 10,000 620,000 6,000 711.000
A cautar la 98 pounds,

t Of which to America in 1899-1900, 69,948 bales; in 1898-99.
46.713 bales; In 1897-98. 48,508 bales.

Manchester Market.—Oar report received by cable
to-night from Manchester states that the market is quiet
for both yarns and shirtings. The demand for both yarns
and doth is poor. Wp give the prices for to-day below and
leave those for previous weeks of tbis and list year for
comparison.

Ap.27
May 4
" 11
" 18
" 25

J'nel

1900.

32« Oop.
Twist.

d. d.

83i6'»91«
83ie?»9
8118319
8 ®9
7l3ifl'»8'^8

7\ '93\

8I4 Ibt. Shirt-
ings, common

to finest.

s. d. s. d.
5 6 as 5

5 -as 413

4ifla8 3
3 ®8 lifl

3 ®8

Oott'n
Mid.
TTplds

d.
51532

57i6
57l^
5I4

5
429.^2

1899.

32b Oop.
Twist.

d. d.

588 txeia
559 ®6ifl
5iii6'a>68ie
5% ©688
5% ®6S8
5i3iA-6liif

8*4 lbs. Shirt-
ings, comm.on

to finest.

d. s. d.
2 9611
2 ae 11
2 ©?
2ifl97
21397
3 tbl li«

Oott'n
Mid.
Upldi

d.
338
338
31332
338
338
31832

I

Our Cotton Acreage Report.—Oar cotton acreage report

will probably be ready about the 7th of Jane. Parties

desiring the circular in quantities, with their business card

printed thereon, should send in their orders as soon as

possible, to ensure early delivery.

Cotton Consumption and Overland Movement to June 1.

—In consequence of the crowded coniitloa of our columns
this week we omit giviog the U3ual extensive details of the
overlani movement. Below, however, we present a synopsis
for the month of May and for the nine months ended
May 31, for three years.

Oross overland in May bales

.

Gross overland in 9 months
Net overland in May
Net overland in 9 months
Port reoeipts in May
Port receipts in 9 months
Exports in May
Exports in 9 months
Port stocks on May 31

Northern spinners' takings to June 1

Southern spinners' takings to June 1

Overland to Canada for 9 months (in-

cluded in net overland)

Burnt North and South in 9 months
Stock at North'n interior markets J'ne 1

Came In sight during May
Amount of crop in sight June 1 .,

Came In sight balanoe season

Total crop

Average weight of bales

1899-'00.

50,235

1,703,611

26,607
1,219,99?

139,393

6,347,618

261,395

5,522,417

262.373
>,157.83 5

1,163,000

93,014

14,839

10,247

239,000
8,648,615

50330

1898-99.

91,294

1,883,560

45,879
1,243,935

230,180
8,177,110

312,478

6,808,010

685,526

2,085,963

1.016,000

89,041
727

9,917

319,959
10701045
534,338

11235383
51047

1897-98

80,970
1,715,781

41,916
1,171,302

172,245
8,460,039

378,755
7,091.031

482,649
2,082,714

856,000

106,841

2,948

8,079
217,161

10659341
521.619

11180960
506-88

Produce Exchange Annual Meeting.—The annual meet-

ing of the New York Produce Exchange was held on Tuesday

May 29tb. President Barrows in his annual address re*

viewed the work of the Exchange during the past fiscal year
_

and pointed out that the cash value of the commodities dealt

in on the floor of the Exchange amounted to $430,36 1,304>

being an increase of $7,533,987 over the year previous. The
report of the Treasurer showed the gross income for the year

ending April 30th, 1900, to have been $315,360 75; gross ex-

penditures, $232,238 81; leaving net surplus of |48,662 13,

after charging off $4,359 81 of old accounts.

He aho remarked that "one of the sources of expenditure

was taxes, the increase of which amounted to $18,863 57,

which greatly decreased the net surplus. The increase in

other expenditures was offset by desreases here and there.

The taxes will be probably lowered this year."

New York Cotton Exchange—Thirtieth Annual Meet-
ing —The thirtieth annual meeting of the New York Cotton
Exchange was held on Tuesday, May 29. In their joint re-

port, President Robinson and Secretary McDougall remark:
In the last annual report the statement was made that a general re

vival of business had taken place. Since that time the agricultural,
manufacturing and commercial intprssts throughout the country

have been prosperous. To-day confidence is general that business
restiH upon good foundations, and there is much to cause encourage-
ment tor the future. In this general nrosperity the Exchange has
fully shared, and despite the violent fluotuations which have from
time to time occurred, the largely increased business has been con-
ducted with the usual security which the methods of the Exchange
afford for its members.
None of the burdensome conditions of the War Revenue Act, which

call for relief, have been removed or modified, although the existing
Hltuation and the developments of the past year render more imper-
ative than ever th.i necessity for suitable legislation. The board has
kept the matter in mind, but there has been no time during the year
when they felt that it would be advantageous to press it ui)on the
notice of our representatives in Congress. We therefore recommend
it to the iDcoming board for their consideration.
The hiiih rate of city taxation referred to in the report of the last

Board of Managers has been seriously felt in the expenses of the Ex-
change for this year, the amount of taxes paid having been over
$4,000 mere than those of the past year. There appears, too, to be no
hope of any relief, at least; for the next year. This heavy taxation
has been brought about by both an increased assessed value of the
Exchange property and a higher tax rate.

It is worthy of note that during the past year onr Exchange, in con-
nection with other commercial organizations, hasjoinedln the agi-
tation for the improvement of the Erie Canal, and too much praise
cannot be given to His Excellency, Gov. Roosevelt, for his eflforts in
that direction.
The revision of the by-laws and rules of the Exchange, referred to in

the last annual report, has been completed by the committee having
the matter in charge, and who have bestowed upou it much care and
attention. The new edition will, at an early date, be ready for deliv-
ery to the members of the Exchange.
The report of the Warehouse and Delivery Committee shows that

there were inspected and certificates issued for 53,789 bales from
May 1, 1893, to April 30, 1900, inclusive ; during the same period cer-
tificates for 132,577 bales were canceled, leaving certificates out-
standing on April 30, 1900, for 23,688 bales of cotton. The reclama-
tions on the bureau have amounted for the year to .'61,464 47, and the
balance on hand in the guaranty fund is $45,274 76, against $51,-
276 18 last year.
During the cast year thirty-six memberships have been transferred

and twenty-six new members have been admitted. The total number
of memberships outstauiiug remains at 450.
With deep regret we have had to record, during the year, the loss,

bv death, ot twelve of our members, namely: Isaac B. Crane, May 23,
1899; Theodore Eastmond, May 31, 1899; John L. BuUard, July 2,
1899; Henry 8. Warner, July 7. 1899; Alfred J. Pouch, Sept. 10, 1899;
William M. Read, Oct. 10, 1-599; Justus Morris, Dec. 1. 1899; Stephen
R. Post, Dec. 21. 1899; George M. Dewey, Jan. 24, 1900; Simon Fat-
man. Feb. 1. 1900; Francis Q. Faxon, Feb. 8, 1900: Carl F. Egllnger,
March 29, 1900.
The trustees ot the gratuity fund report assets $103,609 69 and lia-

bilities $50,236 11, leaving a balance to the credit of the fund of $53,-
373 53.
The Treasurer's report, which is appended hereto, shows that the

combined profits from the building and the Exchange have exceeded
the estimates made by the Executive Committee at the beginning of
the year by $1,627.
The Executive Committee reports that with only two exceptions

all the offices in the building are rented, yielding an estimated rental
of $5d.Ooc', against the actual rental of $55,914 last year, which we
think may be regarded as verySgratifying in view of the constantly in-
creased competition. It will be seen that the committee estimates
there will be a surplus for the coming year from the building of
$3,250 and from the Exchange $4,675, based upon the annual dues of
$50; the total estimated prolits, $7,925.
In consideration of the favorable condition of the finances of the

Exchange, the Treasurer's statement, showing a surplus of $19,203 51,
the board recommends that the dues for the coming year be fixed at
$50, and that the sum of $10 be credited to each membership from
the earnings of the building and of the Exchange.

Egyptian Crop.—The report of the Alexandria General
Produce Association on the cotton crop of Egypt for April is

as follows:

Cotton sowing commenced in March, at the usual time, anl was
pushed on with rapidity and without interruption, so that all might
be sown before the rotation system was applied, which this year was
imposed earlier than usual. At the present moment there only remain
to be sown some plantations in the northern districts of the Delta, where
sowing is always late It is necessary to re-sow only small portions
in a few places. The plants came up well, and are in a normal state,

thanks to sutfi jiently good atmospheric conditions and to the water
supply, which has allowed of adequate irrigation up to the present.
Nevertheless, it is to be noted that the intervals during which there
will be no supply of water are of no longer duration than in previous
years, and in consequence fears are entertained lest the waters should
not hold out until the next rise of the Nile, for never within the mem-
ory ot man was the flood so deficient as that ot last autumn, nor at
this season the level so low. It was this anxiety that caused the
Government to prolong the intervals between the days, in the differ-

ent di.striots, when each in his turn could irrigate, and to establish
this rule at an earlier season than what was adopted previously. In
addition, and actuated by the same motives, the Government dis-

couraged the cultivation of rice and prohibited the sowingof maize un-
til the next flood of the Nile came down. These measures, by dimin-
ishing the profits of the cultivators from rice and maize, prompted
them to increase their sowing of cotton to a certain extent in the
districts where rice is habitually cultivated. Mitafifi has been sown
generally, a very small proportion ot the lands being Abassl and
Joannovich cotton. The above refers to Lower Egypt. In Upper
Egypt and the Fayoum the conditions are about the same as in Lower
Egypt, but there are fears that the water service will be less favor-
able there than In the Delta.

Mail advices to Mr. Fr. Jac Andres, Boston, under date of

Alexandria May 12 say :

In the Delta the plants are normal, the weather and irrigation being
satisfactory. In Upper Egypt conditions are about the same, except
that the irrigation is perhaps less favorable. The area in cotton Is

estimated to be larger than ever before.

And by cable from Alexandria, May 26, he is informed that

The flood of the Nile is increasing and has passed Khartoum.

Cholera in the Bombay Presidency.—The London
" Dally Express" is ia receipt of advices from Bombay dated
Wednesday, May 29, as follows:

An unprededentedly severe epidemic of cholera has broken out in the
northern districts of the Bombay Presidency, especially in the famine
camps. The deaths have increased forty per cent within three days.

In the Kaira district there have been l,;i30 deaths in seven days. The
Government has made a special grant of £1,000 to cremate the dead
immediately. In Palanpur State on the first day there was one death,
on the second there were eighty-four and on the third there were up-
wards of four hundred. The swiftness of the infection was due to the
fact that the first death was near the only available water supply.
The germs were thus carried all over the camp. In the city of B jmbay
there have been sixty-seven deaths in the last seven days.



1108 THE CHRONICLE. [Vol. LXX.

Government Weekly Cotton Report.—Mr. James Berry,

Chief of the Climate and Crop Division of the U. S. Weather

Bureau, made public on Tuesday the following telegraphic

reports on the crops in the Southern States for the week end-

ing May 28

:

Virginia.—Droughty conditionB broken by good rains latter part of

•week; vegetation improTed.
North Carolina —Favorable showers middle of week brought up

all late-planted cotton; chopping cotton well advanced and all crops

clean; low temperatures injared cotton, killed some on sandy lands,

caused much yellowing and checked growth.
South Carolina.—Week favored farm work, but cool nights re-

tarded growth of crops, especially of cotton, which continues small,

although stands improved, chopping nearly finished; complaints of

lice received. ,. , ^ ^ v. .

Georgia.—Week highly favorable; crops well worked and much im-

proved by beneficial rains; late cottoa coming up nicely.

Florida.—Week favorable; cotton small but healthy.

Alabama.—Beneficial rains la middle counties, deficient elsewhere

and more needed; cool nights, checking growth of late cotton, muchof
which has not germinated ; early cotton small but healthy.

Mississippi.—Nights too cool for cotton, which, however, is growing
nicely, good stands, being chopped. ^ ^ ^ ^ - ,
Louisiana.-Weather conditions favorable for work, but too dry for

rapid growth of crops ; cotton making very slow growth and suffering

in many places from lice.

Texas.—Rains 22d delayed farm work ; remainder of week generally

lair, with only scattered showers, more favorable for cleaning crops ;

work being rushed ; soil in good condition for cultivation except m
very low lands, still wet ; cotton, where cultivated, shows material
improvement, especially in centraland southern portions ; cool nights

in north portion retarded growth; planting continues on low lands.

Arkansas.-Rain general, but too light in many places to be of ben-

efit; farm work well advanced ; crops generally clean; early cotton
generally good stand, late injured by cool nights.
Tennessee.-Good rains about midweek generally overstate greatly

improved conditions; outlook much more encouraging; cotton gener-

ally good standi and growing well.

Missouri.—Higher temperature favorable for vegetation, but more
rain needed In southern part; cotton in good condition.
Oklahoma and Indian Territory. — Warmth and showers have

advanced growth; cotton being cultivated and improved in condition,

but still backward in growth.

These reports on cotton are summarized by the Depart-

ment as follows

:

While cotton continues backward, there has been quite a general im-
provement in its condition, especially over the eastern and western
portions, the least favorable reports coming from the central portion.

All sections, however, continue to report the unfavorable effects of

cool nights.

Print Cloth Prices Reduced.—The Sailing Committee

of the Fall River Cotton Manufacturers' Association voted

on Monday to reduce the price of regular 64x64 print cloths to

8i^c. from 3i^c., which has been the ofificial quotation since

March 2. The cut was made on account of a falling off in

the general demand.

While the price for standards in the local market has been

nominally S}-^ cents for the last two months, but few, if any^

sales have been made at this figure, since the product of

most of the mills had been contracted for up to June and

July. In view of the fact that contracts are expiring, the

committee established the new price to conform to business

conditions. It is, furthermore, a fact that in outside markets

sales have recently been made at 3c. per yard. Other goods

under the control of the committee have been reduced on the

new basis.

The Following are the Gross Receipts op Cotton at

New York, Boston, Philadelphia and Baltimore for the past

week, and since Sept. 1, 1899.

NKW York. Boston. PHILADKLPH'A. baltimorx.
Receiptt

/rom— This

week.

Since

Sept. 1.

ThU
week.

Jiince

Sept. 1.

ThU
week.

•Since

Sept. 1.

ThU
week.

Since

Sept. 1.

N.Orleans...

Texas
Savann'h 4c
Mobile ....

Florida ....

So. Carolina

No. Carolina

Virginia . . .

North, ports

Tenn., &c. .

Foreign

3,825

2,9T9

1,55 J

1,104

606

1,026

95

1,198

251

282,026

168,785

146,108

17,999

10.803

21.721

8,183

80,859

8.591;

07.980

81,632

4

739

18S

100

64,694

183,120

43.921

90,424

120,104

108.040

68.144

......

601

14,451

48,681

1,288

600

723

68,624

134,3(17

93,705

Total 11,936 768,6* 1,031 68S.3U7 601 01,132 2,511 288,096

Lost year.... 15,957 933,503 7.910 864.086 S08 53,141 8,126 812,765

Shipping News.—As shown on a previous page, the
exports of cotton from the United States the past week have
reached 86,918 bales. The shipments In detail, as made up
from mail and telegraphic returns, are as follows:

Total baUa,
Nbw York—To Liverpool, per steamers Columbian, 439

Cuflo, 646....Ivernia, 2,61.^ 3,700
To Hull, per steamer Colurado, 834 834
To Manchester, per steamers Blela, 351 Linda, 967 1.308
To London, per steamers European, 800 Minneapolis,
1.340 2,140

To Havre, per steamers Amazononse, 123.. .La Touralne,94 217
To Bremen, per steamers Friedrlch der Grosse (additional),
1,620.... Grosser Kurfurst. 2,567. ...Saale, 567 4,754

To Hamburg, per steamer Winifred, 125 125
To Genoa, per steamer Lady Armstrong, 200 , 200
To Naples, per stemuor Lady Armstrong. 300 300

New Obubans—To Liverpool—May 26—Steamer Barrister,
4,726....May 29—Steamer Florirtian. 1,107 5.833

To Hamburg-May 31—Steamer York, 2,000 2,000
To Barcelona—May 31-8teamer Oorbea, 2,650 2,650

New Orleans-rConciudcd;- Total bales.
To Genoa—May 26-8teamer Citta di Palermo, 7,637
May 29—Steamer Rigusa, 1,045 8,682

To Trieste-May 29 -Steamer Ragusa, 995 995
To Venice—May 29—Steamer Ragusa, 642 642

PHN8ACOLA—To Geuoa—May 30—Steamer ScawfeU, 29 29'
To Venice—May 31—Steamer Eldersiie, 3i2 342

NORFOLK—To Liverpool—May 30 -Steamer Imani, 8 8
Newport News—To Liverpool—May 26—Steamer Rapidan,

989 989
Boston—To Liverpool—May 25—sVeamer8"Miohlgan,"2i25;' uY-

tonia, 639 864
Baltimore—To Hamburg—May 25—Steamer Assyria, 200.... 203

ToBremen—May 30 -Steamer Frankfurt, 101 101

Total ^..^ »~..> 36.913

The particulars of the foregoing shipments, arranged in<

onr usual form, are as follows.

New York.
N. Orleans.
Pensaooia.
Norfolk....
N'o't News
Boston....
Baltimore.

0reat
Brit'n
7,982 ' 217 4,879
5,883 2,000

8
989
864

Frenen Qer- r-Oth.irrope-^ Mexico,
ports, many. North. South. 4ke. Japan.

500
... 12,969

o/x *>• •
301

Total.
13,578
20,802

371
8

989
864
301

total.... 15,676 217 7,180 13,840 36,913

To Japan since Sept. 1 shipments have been 18,076 bales
from New York, 5,050 bales from Baltimore, 43,240 bales
from Galveston, 35,359 bales from New Orleans, 9,650 bales
from Pensacola, 14,353 bales from Savannah and 167,091
bales from Pacific Coast. To Ciiina. 8,132 bales from New
York, &c.

Cotton freights at New York the past week have been
as follows.

Wri,

Liverpool e.

Havre c.

Bremen e.

Hamburg c.

Amsterdam e,

Rotterdam e.

Reval, v.Br-Hamc.
Do V. Hnll...c.

Do V. St. Pet.c.

Genoa e.

Trieste, direot...c.

Antwerp d.

Ghent,V.Antw'p . d.

Satur. Mon. Tues. Wednes. Thurs.

27 27 27 27
40 40 40 40
30 80 30 80

33^35 338135 33^35 38^35
35 85 85 86
35 35 35 *W 35
47 47 47 47
47 47 47 47
47 47 47 47
26 26 26 26
40 40 40 40

'32 ^32 ^32 ^38

h« 8,,. Slfl 8l«

25
40
SO
33
85
85
43
43
45
2&
40
^38
3te

Sales of the week bales.
Of which exporters took...
Of which speculators took.

Sales American
Actual export
Forwarded
Total stock—Estimated
Of which American-Est'd.

Total import of the week
Of which American.

Amount afloat
Of which American

Quotations are cents per 100 lbs. or fraotions of a penny per lb.

Liverpool.—By cable from Liverpool we have the follow »
ing statement of the week's sales, stocks, &c., at that porti

June 1.

52,000
1,000

47^000
13,000
66,000

656,000
448,000
3B,000
24,000
62,000
54,000

May 11 May 18. May 25

71,000 55,000 34,000
1,400 1,000
200 1,400

66,000 51,000 si.obo
7,000 9,000 4,000

53,000 58,000 45,000
653,000 625,000 599,000
643,000 519,000 491,000
43,000 39,000 23,000
36,000 29,000 16,000
63,000 53,000 46,000
50,000 40,000 • 36,000

The tone of the Liverpool market for spots and futun »
eaoh day of the week ending June 1 and the dally closing,

prices of spot ootton, have been as follows.

Spot. SaVday. Monday, Tiiesday. Wed'day. Thursd'y Friday.

Market,
1:45 P. M.

Mid. Upl'ds.

Sales
Speo.&exp.

Firm.

5isa

6,000
500

Harden'g.

5ie

8,000
600

Easier.

61l6

7,000
800

Fair
demand.

41616

12,000
600

In buyers'
favor.

415,6

10,000
500

Steady at
pirtially
1-64 adv.

Easy.

Quiet.

4898S

8,000
600

Futures.

Market,
I

1:45 P. M.
5

Market, i

4 p. M. )

Steady at
2-64® 3-64
advance.

Steady.

Firm at
1-64 ® 2-64
advance.

Quiet but
steady.

Barely
steady at
2-64 dec.

Quiet but
steady.

Br'lyst'dy
2-64 <a 8-6*
decline.

Bareiy
steady.

Steady at
2 04 « 3-64
advance.

Steady.

The prices of futures at Liverpool for each day are given
below. Prices are on the basis of Uplands, Low Middling
clause, unless otherwise stated.

Sat.
May 26.

mon.
May 28.

Tues.
May 29.

Wed.
MaycO.

Tbars.
May 31.

Frl.
June 1.

121a
P.M.

1
P.M.

14:6
P.M.

4
P.M.

1:45
P.M.

4
P.M.

1:45 4
p. M. P. M.

1:45
P.M.

4
P.M.

1:45
P.M.

4
P.M.

May
d.

4 57
4 5b
4 54
4 52
4 46
4 29
4 19
4 15
4 13
4 12
4 12
••

d.
4 61
4 59
4 56
4 54
4 47
4 31
4 21
4 17
4 15
4 14
4 13

d.
5 02
5 00
461
4 69
4 51
4 35
4 24
4 20
4 18
4 17
4 16

d.
.^0l
4 62
4 60
4 58
4 50
4 33
4 23
4 18
4 16
4 15
415
....

d.
4 61
4 59
4 5o
4 54
4 47
4 31
4 21
4 17
4 15
4 13
4 13

d.
4 69
4 57
4 54
4 52
4 45
4 30
4 20
4 16
4 14
4 12
4 12

d. d.
4 54 4 63

d.
4 52
451
4 49
4 47
4 41
4 27
4 18
4 14
4 12
4 11
4 11

d.
4 82
4 48
4 46
4 44
4 38
4 25
4 15
4 12
4 10
4 08
4 08

d. d.

May-June.

.

June-July. .

.

July-Aug...
Aug.-8ept...
8ei)t.-Oet....
Oct.-Nov....
Nov.-Deo...
Dec-Jan
Jau.-Feb
Feb.-Moh...
Mch. -April..

4 51
4 48
4 46
4 3»
4 2fi

4 17
414
4 12
4 11
4 11

4 61
4 49
4 46
4 40
4 26
4 16
4 13
411
4 10
4 09

4" 06
4 48
4 46
4 40
4 26
4 17
4 13
4 11
4 10
4 10

ibi
4 50
4 46
4 42
4 28
4 18
4 14
4 12
4 11
4 11
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BREADSTUFFS.
Friday, June 1, 1900.

Only a very moderate volume of business has been trans-

acted in the market for wheat flour. The local jobbing

trade has continued a small buyer, confining purchases

largely to immediate requirements, and the export demand
also has been slow. Mills, however, have not been disposed

to force sales, and prices have held fairly steady. City mills

have been quiet and unchanged. Rye flour has been quiet,

but values have been fairly well maintained. Corn meal has

met with a moderate sale and at steady prices.

Speculation in wheat for future delivery has continued of

a listless character, and the fluctuations in prices have been
within a narrow range, with the net changes for the week
unimportant. Early in the week, under dull and easier

foreign advices and a slow export demand, prices sagged
slightly. Crop news from the interior, however, was not

favorable, there being reports of damage to tbe winter-

wheat crop by insects and the drought, continued in

the Northwest. Tuesday there was a firmer market.
Cable advices were steadier, and there were crop dam-
age reports from France. Weather conditions in the

Northwest, however, were more favorable, light rains

being reported. Wednesday was a holiday. Thursday
there was a higher market early. Foreign ad\7ice8 were
again stronger and crop news from the Northwest continued

unfavorable, owing to the lack of sufficient moisture. Sub-
sequently, however, under scattered selling and absence of

aegressive buying there developed an easier tone, and the

improvement was lost. Business in the spot market has

been quiet as exporters have been slow buyers ; prices have
weakened slightly. To-day there was a quiet but steady

market. The export business was fairly active, sales for

export here and at outports amounting to 560,00!) bushels.

DAILY CLOSING PRICES OF NO. 2 BED WIHTBB IN 'SETf YORK.
8at. Mon. Tueg. Wed, Thur: Fri,

Cash wheat f. o. b 8OI4 7914 7938 IQ^ 80
May deUvery in elev TIH 'JIH 71^4 ti^n^a^
July delivery In elev 7238 72^ 7238 ^^"""y-

72>a 7219
Sept deUvery In elev.... 7314 73 7314 7338 7338

DAILT CLOSING PRICES OF NO. 2 8PRINO IN CHICAGO.
8at. Mon. Tues. Wed. Thura. Fri,

May delivery m elev 66is 65% 66 65'^8

June delivery in elev Holiday 65^8
jQly delivery in elev 67 ee'^s 67 67 eS's

Indian corn futures have received only a limited amount of

speculative attention, but there has been a slight advance in

prices. Immediately following our last report there was a
fractional decline under larger receipts at the principal in-

terior markets and favorable weather conditions for the
growing crop, Monday there continued an easy market
during early change under the continued increased receipts

and weaker foreign advices. Subsequently, however, there
developed a steadier tone on more aggressive buying,
stimulated by a large decrease in the visible supply. Tues-
day there was a firmer market, prices advancing J^c. Crop
news was less favorable, there being complaint of too much
rain in some sections of the corn belt, and this, together with
a more active export demand, induced buying. Wednesday
was a holiday and Thursday the market held steady. Busi-

ness in the spot market was quiet early in the week, l»ut dur-
ing the second half of the week exporters were fair buyers.
To-day there was a steady tone. The spot market was fairly

active. The sales fbr export here and at outports were
570,000 bushels.

DAILY OLOSINO PRICES OF NO. 2 MIXED OOBH IN NETT TORK.
8at. Mon. Tues. Wed. Thurs. FH.

Caah com, f. o. b 4214 42% 43i8 43 43^
May deUvery In elev 41 4138 41^8 TTniidar -- ^;*
July delivery In elev. .. 4179 4179 4.2^ "'^^^^^^- 42^4 42^
eept. delivery in elev.... 42^4 42 14 42% 42 ^a 42ia

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN CHICAGO.
Sat. Mon. Tues. Wed. Thurs. Fri

May deUvery in elev 36I4 3638 37 37i8 ---.

June delivery in elev Holiday 37i8

July deUvery in elev SS'a 37 ZIH 37>6 3714

Oats for future delivery at the Western market have been
quietand there has been a slight decline in prices. Crop news
has been generally favorable and receipts have been fairly

full. There also has been limited selling to liquidate long con-

tracts. Locally the spot market has been quiet, and under
moderate offerings prices have sagged. To day the market
was without decided change. The spot market was steady.

DAILY CLOSING PRICES OF OATS IN NBW YORK..
Sat. Mon. Tues. Wed. Thurs. Fri.

No. 2 mixed in elev 26% 26I3 26ia wnHi^av ^6 26
Ko. 2 wliite in elev 28I3 28^4 28

Ho"'**^- 2T^ 2713

DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO.
8at. Mon. Tues. Wed. Thurs. Fri.

May deUvery In elev 21^4 21i8 2138 21 ....

June delivery in elev.... 2114 21 2119 Holiday. 21i8 21
July deUvery in elev.... 21H 21i8 21^4 21^4 2114

Rye has been dull and without decided changes. Barley
hu be«n «[uiet but steady.

Following are the closing quotations:
FLOUR.

Pine $2 15 1»2 40
Superflne 2 20 ^2 50
Extra, No. 2 2 20 '©2 60
Extra, No. 1 2 45 «2 90
Clears 2 70 -aS 40
BtraightB 3 30 -aS 50
Patent, sprinj? 3 60 -3)4 30

Patent, winter 93 60 ®3 80
City ralllB, patent.. 3 85 1114 CO
Ryeflour.Buperflne 2 90 -aS 60
Buckwheat flour » ....
Com meal—
We«tern,eto 2 40 '92 45
Brandywine 2 45

(Wheat flour in aaoka Bella at prloos below those for barrels.)

Wheat, per busn.—
Hard Duluth, No.l
N'thera DuL, No.l
Red winter. No. 2.

N'thern N.Y. No.l.
Oats—Mix'd, p. bush.
White
No. 2 mixed
No. 2 white

GRAIN.
0. o.

75%a77
73i8®75
78iB»80
71ifl973
25 a27ifl
27 ®32
26 »27
27ig328ifl

Com, per bush.— c. c.
Western mixed. 40''8® 43'''8

No. 2 mixed 4138^4378
Western yeUow 42 a43''8
Western white 42 '»43'8

Rye, per bush-
Wei

'

'estem 57ia'»62
State and Jersey 58 -362

Barley—Western £0 -952
Feedlufi; 40 -948

Government Weekly Grain Report.—Mr. James Berry,
Chief of the Climate and Crop Division of the U. S. Weather
Bureau, made public on Tuesday the telegraphic reports on
the grain crops in the various States for the week ending
May 28, as follows :

Weather.—With general absence of rain, or only light showers in
the Dakotas or Minnesota, the previously existing drought ooudltiona
in these States have become more serious. Rain Is also needed over a
larse part of the Lake region, Ohio Valley, and portions of the Middle
Alantio and Central Gulf States. The temperature conditions in the
districts east of the Rocky Mountains have been generally favorable,
although complaints of cool nights continue from the Jiast Gulf and
South Atlantic States. On the North Paoltic coast the week has beeh
abnormally cool and unfavorable.
Corn.—The general condition of com in the principal corn States is

rather better than in the previous week, although it is somewhat back-
ward in Missouri, Kansas and Arkansas. The late planted over the
northern portion of the Lake region and in Minnesota ahd South Da-
kota has germlaated poorly, on account of lack of moisture. Cut-
worms are reported as damaging corn In the Middle and South Atlantic
and Central Gulf States and in Kansas. In Texas the condition of the
croo is irregular and below the average, but is improving.
Winter Wheat.—Winter wheat is ripening as far north as North

Carolina, Tennessee, Arkansas and Oklahoma, and harvesting has be-
gun in the southern portions of the Gulf States. In Missouri, Kansas
and Kentucky the outlook continues promising, notwithstanding in-
jury by fly. The reports generaUy indicate that wheat is heading
short in the Middle Atlantic States. In Indiana, Ohio, Michigan ana
Wisconsin, where the crop is very poor, there has been no material
change in its oondiiion, although further deterioration is reported from
Ohio. Harvesting, under favorable conditions, continues in Califor-
nia. In Washingion and Oregon rustisreportedln some localities, but
the oudook continues promising in the last named State, except in the
WlUf-mette VaUey.
Spring Wheat.—The northern and western portions of the spring-

wheat region have experienced very unfavorable conditions, the ab-
normally high temperatures, with general absence of rain, proving
very detrimental to spring wheat. Over the southeastern portions
the crop has ma ie satisfactory progress.
Oats.—Oat harvest is in general progress in the Southern States and

is yielding well. In the Middle Atlantic States, Ohio Valley and Ten-
nessee the crop has suffered much from drought, and the outlook is
not favorable. From the upper Mississippi and lower Missouri valleys
more favorable reports are received.
Hay.—A good crop of hay is promised in Nebraska and Kansas, and

the outlook in Missouri and portions of Illinois, Indiana and Michigan
is improved; but, on the whole, the hay crop promises to be short, es-
pecially in the Ohio Valley and Middle Atlantic States.
ToB\cco.—The bulk of the tobacco crop has been planted in North

Carolina, and considerable has been planted in Kentucky. Planting
continues in the Ohio VaUey and Middle Atlantic States.
Fruit.—The reports respecting fruit are generally encouraging. In

portions of the Central Mississippi Valley and Middle Atlantic States,
however, apples are dropping quite extensively.

The movement of breadstuffs to market as indicated in the
statements below is prepared by us from the figures col-
lected by the New York Produce Exchange. The receipts at
Western lake and river ports for the week ending May 26,
and since Aug. 1, for each of the last three yf ars have been:

^tttirt* at— /lour. Wheat. Com. Oat$. Barliv.

Buuh.tSlbi

/<*«.

BbU.lOeibe Buih.eoibi Buth.beib! Bu$h.S2lbt Bu.6a ibt.

Cb'oago 71,230 174.083 857,034 1.679.400 164.060 12,750

UUwankee

.

6i3,e26 165,80( 32,300 229.200 ss.seo 18,200

OnlQtb 1S5.360 643,081 159,636 4,095 9,428 6,906

tllnneapolli. 1,860 1,184,050 81,010 102.730 8,400 4,000

Toledo 13,608 81.458 36.839 48,000 7.(60 500
Detroit 4,400 29,786 44,636 83,584 16,600 1,C«3

Oleveland . .

.

12.010 135.221 155.E85 256.684

at. Loula.... 26,140 114,7':0 217,07t 108,000 3.000 9,750

?eorla 16,150 7,160 03.601) 248.400 18,760 7.200

Santas City. 259 170 108

207,928

...

Tot.wk.lOOO 831,278 8,485.638 1.636.670 2,730,199 eo,468

Same wk.'90. 338.084 3.842.887 2,725.063 4,675.653 210.223 195,088

Same wk.'»8. 802.4A4 4,787,647 6,214,957 3.663.097 340.158 209.278

Since Aug. 1.

1890-1900.... 17.763,519 186,742,337 186.238,304 130.146,8^0 80,080.457 6,031.863

1898-1899.... 12,473.184 242.213,456 177,671.212 146.350,099 24,209.874 9,0:5,057

1807-1898.... 10,006.008 210,S53.908 207.223,182 161,484,070 84.801,150 10.328,849

The receipts of flour and grain at the seaboard ports for
the week ended May 26, 1900, follow :

lour.
Rteeipt$ at— bbl».
New York... 111,897
Soiton 45,i23
Montreal !i:9.£78

Philadelphia 89.838
Baltimore 107,i77
Slohmond 2,976
New Orleans* 9.660
Newport Newi 63,521
Norfolk 7,641
aaiveston
Portland. Me
Port Artnur. 21.984
Mobile

tVneat,
biitTi.

i.oco.eoo
62^.823
622.774
68.917

123. »98
8.314
88,200
40.000

i77.016
184,804

Corn,
bu$h.
338,576
215,570
567,857
f8a.251
822,228
81,108
404,474
344,203
118.128

2.800

OatI,
bu»7i.
801.000
121,673
221.248
838.154
192.(37
13,7fc0

62,376

3.600
47,8C5

Bari««
biuh.
70,400

834
86,679

bvth.
143.6C0
25,000
2.700

"1.006

14,781

Total week 489,631
JVeek 1899 864.196

8.431.848 3.535,331
2,427,045 3,466,470

• Reoelpta do not imolade grain pasting thr
ports on through bills of ladlns.

103,812
ad,912

1,791,843
2,851,770

New Orleans tor lorelCD

172,050
280,285
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Total receipts at ports from Jan. 1 to May 26, compare as
follows for four years:
BectipU of—

rionr

Wheat.,
OOTB....
Oats....
Barley..
Bye

.bble.

..bQih.

1900.
8,M6,102

82,747,607
76,239.672
27,535,849
6,943,827
989,462

1899.
g,341,307

40,033,g99
e»,lb9,173
i;9,24»,120
1,350,752
8,304,298

1898.
8,075,082

43.267.159
97,433.418
43,533,285
2.663.829
7,428,275

1F97.
6,463.636

14,400.340
84,260.138
26.002.615
5,190,883
3,325,739

Total (Train.... " 142,456,417 143,127,242 184,315,986 133,179.715

The exports from the several seaboard ports for the week
ending May 26, 1900, are shown in the annexed statement:

Wheat, Corn,
MxforU from— Imth. bush.

Kew York 925,712.1,077.f>35
Boston 610,563 419,827
Portland, Me. l84.eot
Philadelphia.. 130.000 1.459,562
Baltimore 50,480 289.066
New Orleans.. 40,000 478.628
Norfolk 118,128
Newp'rt Newf 40,000 344,203
Montreal 810,001 79l,207
Mobile 14,781
PortArthur

Total week.. 2.647,560 4,f 95,935
Bame time '99.. 2.369,538 3.880.176

flour,
bbU.

161.073
36.009

"ai.bbi
6.686
8.075
7.941

63.621
2^,652

'21.824

Oat*.
btuh.

123.606
79,939
47,206

' 20,000
26,070

643,349

Rye,
butJi.
146,821

Peat,
buth.
5,295

Barley,
buth.
51,629

••••• ••

49,618
49,618

861.282 939.069 146,821 54,913 101,247
201.309 1.352.915 380,C63 39,312 833

The destination of these exports for the week and since
September 1, 1899, is as below:

. riour.-
Mxportsfor Week

week and tine* May 26.
Sept. 1 to— boll.

United Kingdom 256.640
Continent. 64.973
8. St C. America. 17,452
West Indies 26,570
Br.N.Am. Colo's 4,193
Other countries 1,531

Since Sept.
1, 18P9.

bbls.
7.534,4V 2
l,6P0,6a0
767.457

1,051,898
167,161
243,2!:t0

Tota S<'1,262 11,444,911
Total 1898-99.... 201.309 13.899,315

. Wheat. s

Week Since Sept.
May 26. 1, 1899.

bush. buih.
1,988,147 39,401,939
603.«i:3 28,273,584

13.299
300

. Corn.
Week Since Sept.

May 26 1, 1809.
bueh. bush.

2,526.011 68,384,648
2,379,762 74,771,508

56,480 418,168

2t,4S4
19,686
16,740
32,402

815,024
836.231
449.771

1.670.766

2,647,560 66.102,590 4,995.935146,307,845
2,369,538 103,S5::',ea4 8,880,176 128,c 08 482

The visible supply of grain, comprising the stocks in

granary at the principal points of accumulation at lake and
seaboard ports, May 26, 1900, was as follows:

Wheat,
bvth.

2,317,000
In store at—

New York
Do afloat..,

Boston 747,000
Philadelphia 285,000
Baltimore 128.000
New Orleans ; 338,000
Galveston 1,143,000
Montreal bl9,000
Toronto 28,000
Bnflalo 1,440,000

Oo afloat
Toledo 193.000

Do afloat
Detroit 188,000

Do afloat
Chicago 10.012,000

Do afloat
Milwaukee 220,000

Do afloat ....

Ft.WUl'm&Pt.Arthur 2,500,000
Dulnth Il,6t2,000

DO afloat
Minneapolis 10,3i 4,000
Bt Louis 274.000

Do afloat
KanaasClty 897,000
Peoria 20,000
Indianapolis 166,000
On MlBBlBslppl River.
OnLakes 1,112.000
On canal and river. . . 432.000

Total May 26, 1900. 44.755,000
Tota) May 19, 1900. 46,288.000
Tota) May 27. 1899* 24,1«2,000
Total May 2^, 1898* 23,672,000
Tota) May 29, 1897* J;6,b99,000

Corn,
buth.

1,616,000

746,000
1,165,000
1,192,000
179,000
85,000

136,000

Oatt,
buth.

1,089,000

i8V,oo6
624 000
417,009

Rye,
buth.

177.000

Barley,
buth.
315,001

572,000

463,000

151,000

4.176,6bo

"2,606

4S4.000
10,000

896.000

isaobo

'13,000

1,147,000

"2,600

1,187,000 462,000

627,000
81,000

843,000
118.000

34,066
5,000
53,000
36,000

528.000

12.687.000
16.227.000
13.775,000
^0.116.000
12,217,000

32,000
81,000
61000
48,000

374,000
12k».(00

6,783,000
6.386.000
7,883,000
7,197,000
8,969.000

ss.boo

"5.066

183,bo6

62,00(
22,00(

2C5,00(

1,000

6,000 1,00(

415,000

1,000 1,(00

'27;6o6 31,66<

27,000
8,000

6,000

67.000
1,000 • •••••-«

25.''bo
95,000

li'flVo'oo

125.001'

1,067,000
1,118.000
689.000

1,420,000
2,6Sil,000

944,000
829, 0(

1,455,00c
56J,00t

1,414,00C

* Bzclnslve of New Orleans. Galveston, Ft. William and Port Arthur, but
Including Albany. Oswego and Cincinnati, now omitted.
NoTB.—Beginning July 1. 1899. the New York Produce Exchange has changed

Its Visible Supply Statement by including stocks at New Orleans, Galveston,
Ft. William and Ft. Arthur (previously omitted) and leaving out Albany
Oswego and Cincinnati, formerly included.

THE DRY GOODS TRADE.
New York. Friday. P. M., June 1, 1900.

The demand coming forward at first hands has not shown
any improvement during the week, and business on home
account has again been of very moderate proportions in the

aggregate. Exporters have also been less in evidence than

Iduricg the precedicg two week?. Recent purchases by the

atter are estimated to have reached fully 50,000 bales of heavy
brown cotton for China, and have put that division of the

market in relatively good condition. The course of the mar-
ket for raw material continues an adverse influence in the

goods situation, telling upon the views of bot la buyers and
sellers more with rea;ard to future deliveries than spot trade.

A reduction by the Fall River Committee of %?. in the price

of print cloths, from 3)^c. for regulars to 3i^c., has also had
its effect, although even the new price leaves Fall River %c.
higher than what other markets have been selling at for two
weeks past. The tone all around in cotton goods is very
indifferent at the close and the market irregular in most
directions. In the woolen goods division also business has
been poor and tendency of prices in favor of buyers in a
number of lines. The jobbing trade has been quiet, but
retail busicesa is reported fairly active.

Domestic Cotton Qoods.—The exports of cotton goods
from this port for the week ending May 28 were 2,168
packages, valued at |131,473, their destination being to the
points specified in the tables below :

New York to May 28.

Great Britain 48
Other Earopean 469
Ohlna
India 1
Arabia
Africa 94
West Indies 729
Mexico 99
Central America..... .. 414
Sonth America... 293
Other Ooantries 21

Total 2,168

1900.

Week. Since Jan. 1

868
1,102

110,487
7,857

17,779
2201

10,863
1,552
5,635

19,834
3,536

181,614

1899.

TVeeA;. Since Jan. 1»

119
3

50
527
96

131
908
150

1,984

1,032
451

107.355
1,494

21,398
6,227

12,687
2,077
4,289

21,162
4,230

182,402

The value of the New York exports for the year to date has
been |7,475,149 in 1900, against |6,434,959 In 1899.
Exporters have bought about 10,000 bales of heavy sheet-

ings and drills this week at same prices as previous week.
The home trade demand continues slow for all weights of
brown goods. In fine yarn grey goods sales have been small
at easy prices. The demand for bleached cottons has been
confined to small quantities without material change in
prices. The demand for wide sheetings is on a limited
scale, prices unchanged. Cotton flannels are slightly easier
in some quarters for export. Cotton blankets unchanged.
Coarse colored cottons are dull in all descriptions, with ready
sellers [at the quotations. Kid finished cambrics slow and
%c. lower. The demand for staple prints has improved some-
what and prices are steady. Light fancy calicoes slow and
irregular. New dark fancies for fall quiet. Fine specialties
in moderate demand. Ginghams firm but quiei". Print
cloths inactive at Fall River at reduced quotation of S%c.
Some sales of regulars at 3c. in outside markets.

Woolen Goods.—-The aggregate demand for men's-wear
woolen and worsted fabrics this week has been on a limited
scale, although in some quarters re-orders show a slight
improvement. There are considerable stocks reported in
some hands, chiefly in heavy-weight fancies, and the market
for these is in an irregular condition. Plain staple lines are
better sold than fancies and are generally steady, but even in
these some sellers are quite easy to deal with. In low-grade
goods of the cotton-mixed order the market is slow and un-
satisfactory. There has been no movement of any moment
in overcoatings, and cloakings continue inactive. Flan-
nels and blankets quietly steady. Carpets in good request on
new price basis.

Foreign Dry Goods. —There has been a dull market this
week in all lines of foreign dry goods. Dress goods are
generally steady. Silks and ribbons irregular. Linens quiet
and unchanged. Burlaps dull and irregular.

Importations and WTarehouse Tl^ltbdraiiirals of Dry Oooim
The importations and warehouse withdrawals of dry goods

at this port for the week ending May 31, 1900, and since
January 1, 1900, and for the corresponding periods of laet

year are as follows:
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TERMS OF SUBSCRIPTION.

The Investors' Supplement -will befurnifhed without
extra charge to every annual subscriber of the Commercial
AND Financial Chronicle.
The State and City Supplement will al&o be furnished

toithout extra charge to every subscriber of the Chronicle.
The Street Railway Supplement will likewise be fur-

nished without extra charge to every subscriber of the
Chronicle.

*

The Quotation Supplement, issued monthly, will also be
furnished loithout extra charge to every subscriber of the
Chronicle.
TERMS for the Chronicle with the 'four Supplements

above named are Ten Dollars per year within the United
States and Thirteen Dollars in Europe, which in both cases
includes postage.

Terms of Advertising— (Per Inch Space.)
Three Months (13tii!ae8)..$29 00
Six Months (26 times).. 50 00
TwelveMonths (52 times) . 87 00

Transient matter (eachtime)$4 20
STANDING BUSINESS CARDS.

Two Months (8 times) $22 00

Lancaster (Pa.) School District.—Bond Ltttgatioti.—The
legality of the $50, ( 00 bond issue awarded last March to the
Lamprecht Bros. Co., Cleveland, is being tested in the
courts. It will be late in the fall, we are informed, before a
decision can be obtained.
Massachusetts.—Bone? Transfer Notice— Closing of Books.

—State Treasurer Edward S. Bradford gives notice that for
the purpose of giving time to make up tbe accounts, the
books of the State Treasury will be closed for the transfer of
bonds for one week previous to the day on which the interest
on the bonds becomes due. Attention is also called to the
fact that in making assignments of Massachusetts bonds,
when such assignments are made out of Massachusetts, the
oflScial character of the Magistrate must be duly certified.

Bond Calls and Redemptions.
Ba£falo Coanty, Neb.

—

Bond Call.—G. F. Bodinson,County
Treasurer, has called for paylhent at his office July 1, 1900,
|45,000 5% courthouse bonds issued Jan. 1, 1890.

Butler County, Mo.

—

Bond Call.—Intereat ceased on
June 1, 1900, on bonds Nos. 1 to 60, inclusive, issued March 1

,

1890. Securities are in denomination of $500 and payment
will be made at the Mississippi Trust Co.. St. Louip.
Davidson County, Tenn.—Bond Call.—Len K. Hart,

County Trustee, has called for payment July 1, 1900, at the
National Bank of the Republic, New York City, bonds Nop.
1 to 10(^ inclusive, bearing i%% interest.

Denver, Col.—Bond Call.—Paul J. Sours, City Treasurer,
called for payment May 15, 1900, the following bonds

:

SLWER BONDS.
Broadway Storm Sewer Dist. No. 1—Bonds Nos. 31 to 33, inclusive.
Capitol Hill Sanitary Sewer Dist. No. 1—Bonds Nos. 373 to 464, inclusive.
North Denver Sanitary Sener Dist. No. 2—Bonds Nos. 335 to 408, inclusive.
North Denver Sanitary Sewer Dist. No. 3—Bonds Nos. 1 to 4. inclusive.
South Side Sanitary Sewer Dist. No. 1—Bonds Nos. 37a to 42J, inclusive.
South Side Sanitary Sewer Dist. No. 2—Bond No. 28.
Thirteentb Street Sanitary Sewer Dist. general refunding warrants Nos. 146

to 158, inclusive.
PAVING BONDS.

Broadway Paving Dist. No. 2—Bonds Nos. 26 to 27, both inclusive.
Colfax Avenue Paving Dist. No. 1—Bonds Nos, 37 to 41, inclusive.
Coart Place Paving Dist.—Bond No. 75.
Fifteenth Street Paving Dist. No. 1—Bond No. 36.
Larimer Street Paving Dist. No. 1— Bonds Nos. 1»1 to 219, both inclusive.
Larimer Street Paving Dist. No. 2—Bonds Nos. 195 to 3^8, both inclusive.
Nineteenth Street Paving Dist. No. 1—Bonds Nos. 154 to 176, inclusive.
Nineteenth Street Paving Dist. No. 2—Bonds Nos. If 4 to 189. inclusive.
Logan Avenue Improvement Dist. No. i—Bonds Nos. 9 and 10.

Bonds Nos. 77 to 153, both inclusive, of Public Improve-
ment bonds. Series "A," of the city of Denver, Arapahoe
County, Colorado, dated Sept. 1, 1889, have also been called
for payment Jane 15, 1900.

Interest ceased on Jane 1, 1900, on the following bonds

:

SEWEK BONDS.
Broadway Storm Sewer Dist. No. 1—Bond No. 34.
North Denver Sanitary Sewer Dist. No. 2—Bonds Nos. 409 to 420, inclusive.
South Side Sanitary Sewer Dist. No. 1—Bonds Nos. 425 to 483, inclusive.
Thirteenth Street Sanitary Sewer Liist. general refunding warrant No. 159.

PAVING BONDS.
Broadway Paving Dist. No. 2—Bond No. 28.
Champa Street Paving Dist. No. 1—Bonds Nos. 1 to 15, inclusive.
Fifteenth Street Paving Dist. No. 1—Bond No. 37.

Also on July 1, 1900:
HIGHLANDS.

Highlands Sewer Dist. No. 1—Bonds Nos. 1 to 8, inclusive.

Upon request from tbe holders of any of the above bonds
ten days before the expiration of these calls, tbe City Treas-
urer will arrange for their payment at the Mercantile Trast
Co., New York City, but not otherwise.
Henry County, Ohio.—J5o??d Call.—T>. Frank Coe, County

Treasurer, has called for payment July 1, 1900, the following
bonds: Court house and jail bonds Nop. 2, 4 to 8, 11, 13, 15
to 18, 20, 22 to 29, 31, 36 to 41, 43, 45 to 48, 50, 61, 63, 66, 68,
69, 71 to 73, 76, 80 to 86, 88 to 10f>, all inclusive. These bocds
are all of a series of $1(0,000, dated July 1, 1890, and redeem-
able Jnly 1, 19C0. Also Napoleon Township road-improve-
ment bonds Nos. 1 to 13, inclusive, and Freedom Townehip
road bonds Nos. 1 to 9, inclusive, all in denomination of
$1,000, dated July 1, 1890, and redeemable July 1, 1900.
Multnomah County, Oregon.— PFarrani Ca/i.— Ralph W.

Hoyt, C«i!inty Treasurer, has called for payment county war-

rant s, Class C, drawn upon the road fund, that were pre-

sented and indorsed "Not paid for want of funds" from
July 8, 1899. to Aug. 5, 1899, both dates inclusive. Interest

ceased M y 23, 1900.

New Mttdrid (Mo.) School District.—Bond CaZi.— Bonds
Nop. 11 to 45, inclusive, each for $500, dated June 2, 1890,

have been called for payment June 2, 1900, at the Fourth
National Bank of St Louis.

Ogden, Uiah.—J5o«d Coll.—John V. Blutb, City ^Re-
corder, calls for payment June 15, 1900, sewer bondp, Series
" B," Noe. 101 to 150, inclusive. Securities are in denomina-
tion of $1,000, dated March 1, 1890. They are subject to call

after March 1, 19C0. -^utm
Ouray, Colo.—Bond CaM.—David Frakes, City Clerk, has

called for payment July 1, 1900, at the Chemical National
Bank, New York City, $4,000 bonds, issue of 1881, Nos. 17 to

20. and $16,000 bonds, series of 1889, Nos. 29 to 60, inclusive.

Pierce County, ^a»h.— School Warrant Cat'.—Warrants
of the following districts and numbers will be paid upon
presentation at the County Treasurer's office, Tacoma, Wash-
ington. No interest is allowed after May 31, 1900 :

Dist,
No.
42.

Dist.
No. Warrant No, Issued.
1.... 287 to 308 1898-9
2....3 4 to 332 190u
3....57cto65H 1900
«... .60 to 52 1899-1900
8. . . .39 to 44 & 144 to 159.. .1894 & 1^98
10....7.827 to 8,231 lf-9»

16....682to743 It 99- 1900
16... 29 1900
18....' 5 to 87 1899
21 ...e7to7] 1899
23....100toll5 1H96
33....84 1800
34....56to64 1899

Warrant A'o. Issued.
61 to 66 1699

46....238 to 281 1898
60....38to40 1899-1900
62....125 and 126 1899
71.... 13? 1900
73....£3and54 1898
74. .. .52 and 63 1899- 1900
75....14tol6 1897
78....84 to8H. 1900
81. ...65 to 67 18V9
84... 31 and 32 19C0
86 ...9to 13 1899-1900
88....1to 7 1900

Washington.— Warrant Call.—The State Treasurer has
called for payment June 4, 1900, general fund warrants Nos.
55,996 to 58,270, inclusive. The amount of the call is said to

be $203,479 79.

Bond Proposals and Negotiations thla

week have been as follows :

Almonte, Lenark County, Ont.—Debenture Sale.~On May
7 the following bids were received for $2,2(0 4% debentures :

S. B. Munro $2,316 50 I G. A. Stimson & Co $2,181 00
a. W.Wood Sons 2,2o6 50| W. H. Brouse 2,170 00
Ontario Mut. Life As. Co 2,200 00 I Hanson Bros 2,15i4 10
Central Can. Loan & Sav. Co. . 2,200 00 |

Securities are dated May 15, 1900, and mature Dec. 1, 1924.

Interest will be payable June 1 and December 1. The total

debt of the town is $44,200 and the assessed valuation $815,945.

Anacortes, Wash.—Bonds Pr oposed.—The City Council
has under consideration an ordinance providing for the issu-

ance of $20,000 bonds for the purchase of the plant of the
Anacortes Water Company and making repairs and exten-
sions thereto.

Annapolis, M6.—Bond Offering.—The Finance Committee
of the Permanent Improvement Commission will sell at pub-
lic auction at 11 a. m., June 26, at the Court House door,

$120,000 H impiovement bonds. Securities are issued under
authority of Chapter 188, Laws of 1900. They are in denom-
ination of ^1,000. Interest will be payable semi-annually.
Principal will mature $24,000 in 10, 20, 30, 40 and 49 years
after their date. The $18,000 bonds maturing in 10 and 20
years will be dated and delivered to theii' purchaser on July
10, 19C0. The remaining $73,000 bonds will be delivered and
paid for on July 10, 1901, and will bear interest on that date.

Bonds are exempt from all county and municipal taxes.

W. H. RuUman is City Treasurer.

Athens, Ga.—Bond O^enngf.—Proposals will be received

until 12 M,, July 2, by J. H. Rucker, Chairman Finatce Com-
mittee, for $30,000 i% 1-30-year (serial) gold sewer bonds. Se-

curities are in deuomination of $1,CC0. Interest will be pay-

able January and July in Athers, Ga., or at the Mechanics'

National Bank, New York City. A certified check for $500,

payable to W. W. Turner, City Treasurer, will be required

with each bid.

The official notice of this bond offering will be found among
the advertisements elsewhere in this Department,

Atlantic City, N. J.—Bonds Proposed.—The issuance of

$200,000 water and $80,000 sewer bonds is being considered.
Atlantic (Iowa) School District.-Bond Election.—An

election will be held June 11 to vote on the question of issu-

ing $14,C00 school-house bonds.
Auburn Township, Crawford County, Ohio.—Bored Offter-

tngf.— Proposals will be received until 13m., June IP, 1900, by
Cbas McConnelJ, Township; Clerk (P. O. Tiro), for $6,0(0 5%
road improvement bonds. Securities are in denomination of

$500, dated June 1, 1900. Interest will be payable semi an-
nually, and the principal will mature as foilowf : $500 June
1, 1922; $500 Dec. 1, 1922; $1,000 June 1, 1933; $1,000 Dec. 1,

1928; $1,0C0 June 1, 1934; $500 Dec. 1, 1924; $1,(00 June 1, 1925,

and $500 Dec. 1, 1935. All proposals must be unconditional, and
a deposit in money or a certified check on some bank in Tiro,

payable to the Township Clerk in the sum of $300 will be
required. The successful bidder must furnish the blank
bonds free of charge.
Barberton, Ohio.-Bonds Voted.— At a special election

held May 19 this village authorized the issuance of $15,000
water-works bonds by a vote of 130 to 8.
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Barberton (Ohio) School District.—Bond Sale.—On May
25 the $12,000 5% bonds were awarded to Seasongood &
Mayer, Cincinnati, at 109'22—an interest basis of about 3-60^.
Following are the bids :

Seasongood & Mayer, Ctncin.f13,107 00
W. R. Todd & Co-Cincinnati. 13,085 00
W.J. Hayes* Sons, Cleve... 13.02000
Lamprecbt Bros. Co.. Cleve. . 18,017 00
R. Kleybolte & Co., Cincln... 12,990 00

P. S. Briggs & Co., CIncin $12,840 00
New 1st Nat. B'k.Columbus.. 12,770 00
People's Nat.B'k.Barnesville. 12,517 00
First Nat. iJank Barnesville. 12,511 00

Principal will mature yearly on Sept. 1 as follows : $500
from 1901 to 1903, |1,003 from 1904 to 1909 and $1,500 from
1910 to 1912, all dates inclusive. For further description of
bonds see Chronicle May 19, p. 1009.
Barnwell (8. C.) School District—Bond Offering.—Pro-

posals will be received until 12 m., June 15, by P. M. Buck-
ingham, for $5,000 5% bonds. Securities are in denomination
of $500, dated May 1, 1900. Interest will be payable annu-
ally on May 1 at the Bank of Barnwell. Principal will ma-
ture May 1, 1920.

Belmont, Mass.—Bond Sale.—Boston papers report the
sale of $38,000 3)^;^ "school bonds to C. S. Cummings & Co.,
Boston, at 103-79. Bonds are dated June 1, 1900, and will
mature $1,000 yearly from 1901 to 1908, inclusive, and $3,000
yearly from 1909 to 1923, inclusive.
Berkeley, Cal.

—

Bond Offering.—Proposals will be re-
ceived until 7:45 p. M., June 25, by M. L. Hanscom, Town
Clerk, for $100,000 43^^ 1-40-year (serial) gold school bonds.
Securities are in denomination of $500; interest will be pay-
able semi-annually. A certified check for 5% of bid, payable
to the President of the Board of Trustees, must accompany
proposals. Accrued interest will be added to the price
offered for the bonds by the successful bidder.
Bonlder, Colo.—Bond O^ermgr,—Proposals will be received

until 8 p. M., June 20, by E. K. Stafford, City Clerk, for $30,-
000 4% 15 30-year (optional) gold water bonds. Securities are
dated June 1, 1900.

Buftdio, N. Y.

—

Bond Offering.—Proposals will be received
until 12 M., June 11, by Erastus C. Knight, City Comptroller,
for $45,799 43 3}4% 30-year registered grade-crossing bonds.
Securities are issued pursuant to Section 16, Chapter 345,
Laws of 1888, and to a resolution of the Common Council
approved by the Mayor May 26, 1900. They will be dated
June 1, 1900, and interest will be payable June 1 and Dec, 1.

At the same time and place proposals will be received for
$100,000 S}4% registered consolidated school loan bonds. Se-
curities will be issued pursuant to Chapter 469, Laws of 1900.
They will be dated May 1, 1900, and interest will be pay-

able May 1 and Nov. 1. Principal will mature $5,000 yearly
on May 1 from 1901 to 1920, inclusive.
Principal and interest of both these issues will be payable

at the office of the City Comptroller or at the Gallatin Na-
tional Bank in the City of New York, as the purchaser may
elect. Proposals (which must be made separately for each
is8ue)^mu8t be accompanied by a certified check drawn upon
an incorporated bank or trust company for 2% of the amount
bid for.

Campbell, Minn.—Bond O^enngr.—Proposals will be re-
ceived until June 9 by T. D, Glover, Village Recorder, for
$1,300 10-year bonds. Interest (to be named in bid) will be
payable annually. The village has no indebtedness at
present.

Canton, Ohio.—Bond SaZe.-Following are the bids received
on May 26 for the $6,700 street-improvement bonds :

/ Premiv/m. ,

«r T Ti ^c r>, , .
i% Bonds. ii^%Bona<i. 5)tBd».

W. J. Hayes & Sons, Cleveland $lu2 00
R. Kleybolte & Co., Cincinnati , 6426
Seasongood & Mayer, Cincinnati 48 60 $29 50 $68 25

For full description of bonds see Chronicle May 19, p, 1008
Carthage, Ohio.—Bonds Authorized.—The Village Coun-

cil has authorized the issuance ot $3,500 5% 10-year sidewalk
bonds. Securities will be in denomination of $500, dated
July 9. 1900. Interest will be payable annually at the Ger-
man National Bank, Cincinnati.
Cass County, Ind,—Bond p^eringr.—Proposals will be re-

ceived until 13 M., June 20, by J. G. Powell, County Audi-
tor, for $63,000 4:^% Tipton Township gravel-road bonds. Se-
curities are in denomination of $1,575, dated May 15, 190.\
Interest will be paj»able semi annually at the offica of the
County Treasurer. Principal will mature one Dond each sixT
months from May 15, 1901, to Nov. 15, 1920, inclusive. Each
bid must be accompanied by a certified check for d% of the
par value of the bonds, made payable to the Board of Com-
missioners of Cass County. Each bidder must also file an
affidavit that he has not entered into any collusion or agree -

ment with any person or persons in reference to such bid-
ding. Proposals are to be made on blank forms, which may
be obtained from the County Auditor.
Bids.—Following are the bids received on May 23 for the

135,000 43^^ gravel-road bonds :

Campbell. Wild & Co., Ind'll8.?35.862 60 I W. R. Todd St C<»..Cincinnati.|35J53 00
aiejer & Riser, Indianapolis. 36,2/5 00 | Denison, Prior & Co.. Cleve. . 85.000 «0
As stated last week, bonds were awarded to Campbell, Wild

& Co., Indianapolis.
Chadron, Neb.—Bonds Not Yet Sold.—We are advised that

the $34,000 4% refunding bonds offered for sale on April 27
have not yet been disposed of. Securities are in denomina-
tion of $1,000, dated Dec. 1, 1899. Interest will be payable
June 1 and Dec. 1 at the State fiscal agency in New York
City. Principal will mature in 20 years, subject to call after
10 years.
Chililcothe (Mo.) School District.—Bond Ojferino.—Pro-

posals will be received until 7:30 p. m. Jueo 7, by J. M. Dunn
Secretary, for $25,000 4^ echool-hous© bonds. Securities were

authorized at the election held April 24, 1900. They are in
denomination of $1,000, dated June 1, 1900. Interest will be
payable semi-annually in Chicaeo. Principal will mature
yearly on June 1 as follows: $3,000 in 1905, $2,000 in 1906
and $3,000 yearly thereafter.
Cimarron, Gray County, Kan.— Bonds Compromised.—We

are advised that this city has compromised all of its indebt-
edness by the issuance of $30,000 30-year bonds in place of
the old securities. The new bonds are dated April 1, 1900,
and bear 2% interest for the first ten years and 3^ for the re-
maining ten years.
Clark County (P. 0. Berryville), Va.—Bids Rejected-

Bond Offering.—All bids recei^red on May 19 for the $60,000
4% refunding bonds were rejected. These bonds are again
offered for sale by W. A. Bradford, County Treasurer. They
will be dated July 1, 1900, and will mature in twenty years,
$10,000 being subject to call after ten years. Interest will be
payable January 1 and July 1.

Cleveland, Ohio.—Bond Q^eringf.—Proposals will be re-
ceived until 12 M., June 26, by Chaf . P. Salen, City .A.uditor,
for $200,000 4% river and harbor bonds maturing April 1, 1920;
$100,001) 4% intercepting sewer bonds maturing April 1, 1930;
$50,000 4% bridge bonds maturing April 1, 1920, and $171,000
4% sewer district bonds, maturing April 1, 1910. Securities
will hd coupon bonds, in denomination of $1,000, dated April 1,
1900. Interest will be payable semi-annually, both principal
and interest being payable at the American Exchange Na-
tional Bank, New York City. A certified check drawn on a
national bank for 5% of the amount of bonds bid for, payable
to the "Treasurer of the City of Cleveland," must accom-
pany bids. Bids must be made on blanks furnished by the
City Auditor.
Bond Sale.—On May 31 Allen, Sand & Co,, New York,

were awarded $300,000 4% 20-year water bonds at 112*172 and
$319,000 4% 10-year sewer bonds at 1C6-89. At these prices
the bonds will net the investor 3'174^ and 3*19^, respectively.
Following are the bids received :

Water Bonds. Sewer Bd».
Allen, Sand & Co.. New York $838,516 $23*,089
W. R. Todd & Co.. Cincinnati 332,970
Rudolph Kleybolte & Co., Cincinnati. 332,950 232,930
Atlas National Bank, Cincinnati 332,750 232,750
Denison, Prior & Co., Cleveland 832,265 231,600
H. Kuhn & Sons and Feder, Holzman &Co., Cincin... 330,750 232,U0
The Lamprecht Bros. Co., Cleveland 330,000 229,950
Seasongood & Mayer, Cincinnati. 327.841 230,814
Citizens' Savings & Loan Association, Cleveland 821,600

For description of bonds see Chronicle May 12, p. 958.

Coke County, Texas.

—

Bonds Voted.—On May 19 this

county voted in favor of issuing $9,000 4% bonds.
Corunua, Mich.

—

Bond Offering.—PropoaalB will be re-

ceived until 10 A. M., June 7, by A. C. Young, City Clerk, for
the $5,000 4% park bonds voted at the election held April 30.

Securities are dated July 1, 1900. Principal will mature
July 1, 1915. A certified check for $100, payable to A. C.
Young, City Clerk, must accompany proposals. The bonded
debt of the city is $15,000.

Corvallis, Ore.

—

Bonds Voted.—At the election held May
21 the question of issuing $10,000 funding bonds received 148
votes in favor of and 144 against the proposition.
Dallas (Ore.) School District.—Bonds Voted.—This dis-

trict has voted in favor of issuing $5,000 school-house bonds.
Dayton, Ohio.—Bond Sale.—On May 28 the $170,000 'd}i%

"water-works betterment" bonds were awarded to Rudolph
Kleybolte & Co., Cincinnati, at 101 '60—an interest basis of
about 3 28^ and the $100,000 3^^ fire-department bonds to S.

Kuhn & Sons and Feder, Holzman & Co., Cincinnati, at

their joint bid of 101*38—an interest basis of about 3 30;^.

Following are the bids :

Water Bonds. F(re Bonds.
R. Kleybolte* Co., Cincinnaii $172,722 tO $101,362 00
S. Kuhn & Sons, Feder, Holzman & Co., Clnein. . . 172,515 20 lol,380 00
W. R. Todd & Co., Cincinnati 172,567 60 101,380 60
Seasongood & Mayer, Cincinnaii 17a,l58 85 101,166 75
Denison, Prior & Co., Cleveland 17i,819ti0 100,770 60
W.J.Hayes « Sons, Cleveland 171.76500 100,912 00
City National Bank. Dayton 170.86000 100,400 00
N. W. Harris & Co., Chicago 100,26800

For Both Issuet.

Blodget, Merritt;& Co.. Best... 273,105 1 Blake Bros. & Co., Boston 1272,808

For full description of bonds see Chronicle May 5, p. 907.

Delaware, Ohio.—Bond Sale.—On May 26 the $37,000 ^%
1-9 year bridge bonds were awarded to tne Croghan Bank, of

Fremont, at 107—an interest basis of about 3 464,^. For de-

scription of bonds see Chronicle May 19, p. 1009.

Delaware County, \n(i..—Eailroad-Aid Tax Voted.—Ai the

election held May 10 this county voted a subsidy of $75,000 in

aid o? the Cincinnati Muncie & Richmond Railway. We
are advised that it is not probable that bonds will be issued

for this purpose, as the money is not payable for two years,

and it is expected that the entire amount will be collected

bv that time through the tax rolls.

'Detroit, Mich.—Bond Sale.—On May 28 the $350,000 3>^^
30-year school bonds were awarded to W. J. Hayes & Sons,

Cleveland, at 108-075—an interest basis of about 3-086jr. Fol-

lowing are the bids

:

W. J. Hayes & Sons, Cleve.. $270,187 00
H. H. Kollins & Sons, Bo*t.. 268,672 60
Sink. Fund Commis. Detroit. 368,175 00
Kstabrook & Co., Boston.... 267,775 00
R. L. Day & Co., Boston 267,697 60

For description of bonds see Chronicle May 26, p. 1061.

East Cleveland, Ohio.—Bond 0#erinp.—Proposals will be

received until 12 M., June 11, by H. B. Chapman, ViHage
Clerk, at his office. No. 841 Society for Savings Building,

Cleveland, for $50,0UO 4'i water-works bonds. Securities are

in denomination of $1,000, datad May 1, 1900. Interest will

be payable semi-annually at the Cleveland Trust Co., Cleve-

People'8 Sav. Bank, Detrolt.$26«,926 00
N. W. Harris & Co., Chic. ... 265,688 00
Denison. I'rior & Co.. Cleve. 266,176 00
Third Nut. Bank, Boston.... 862,926 00
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John R. Jones, Fred'ck.$2,200@101-60
Cahn, Hoblitzell & Co.. Balt're.l01-I6
Karson, Leach & Co., New York.101'15
Farmers' &' Mechanics' National
Bank. Fredericli 101-02

H. C. Foundle. Fred'ck..$1.500 a 101-00
Fredericktown Sav'fts ) 60,000®100 26
Institution ( f'0,000@100-0()

W. J. Hayes & Sons (prem. J77).iOo-oo
Fidelity Deposit Co.. Baltimore. 100-00
W. T. Haller, Baltimore.$5,0o0@ino-00
C.M.Gilpin, Frederick. 1,100^100-00

land, Ohio. Principal will mature May 1, 1925. A certified
check on an incorporated bank in the State of Ohio for 5% of
the bonds bid for, payable to the order of the Village Treas-
urer, must accompany each proposal.
East Peoria (III.) School District.—5ond.s Voted.—Oa

May 19, by a vote of 68 to 23, the citizens of this district au-
thorized the issuance of $6,500 school-house bonds.
East St. Louis (111.) Scliooi District No. 1, Township No.

2 North, RaDge 10 Vfe»t.—Bond Sale.— On May 26 the $39,-
000 i% lO-year bonds were awarded to the Little & Hays In-
vestment Co., St. Loais, at 103 60—an interest basis of
about 3'569^. For description of bonds see Chronicle
May 26, p. 1061.

Eranston, Ohio.

—

Bids Rejected.—All bids received on May
26 for the $25,000 5% 20-year park bonds were rejected.
Fitchbnrg, Mass.

—

Bond Issue.—This city, we are ad-
vised, has issued $100,000 3}4% hospital bonds, under an
Act of the State Legislature. The bonds have been taken
locally and are redeemable at the pleasure of the city.

Frederick County, Md.—.Bond Sale.—On May 28 the $188,-
700 3}4% 20-40 year (optional) bonds were awarded to Baker,
Watts & Co., Baltimore, at 103*16—an interest basis of about
3'2f3| if bonds are redeemed at their optional date and 3"356^
if allowed to run their full time. Following is the Jist of the
bids received

:

Baker, Watts & Co., Baltimore. 103*16
f*500@103-25
I
{00@103-06

I 800@10a-76
Geo. E. Hankey, Fred'ck < 500®] 03-50

I
500®102 00

I 600@101-875
I. BOO®10150

HammondUmer.Atty.,
Frederick |30,000@103-00

J. C. Englebrecht.Fred-
erlck 3.000@103-00

Townsend, Scott & Co., Balt're. 101-64

For description of bonds see Chronicle April 28, p. 857.

Fulda (Minn.) School District.—fionds Voted. -Ttiis dis-

trict has voted in favor of issuing $3,000 school-house bonds.
Gallon, Crawford County, Ohio.—Bond O^ertng—Pro-

I)osal3 will be received until 12 M., Jane 4, by J. O. Ross,
City Clerk, for the following street-improvement bonds :

ft7,000 4H% Columbus Street bonds, in denomination of $1,700.
10,000 4«[« South Market Street bonds. In denomination of fl.COO.
12,000 iii% Public Square and .Kast Main Street bonds, inldenomination of

$l,2i.O.

All the above bonds are dated July 1, 1900. Interest will

be payable January 1 and July 1. Principal will mature one
bond of each issue yearly on July 1 from 1901 to 1910, in-

clusive. All bids must be unconditional and accompanied by
$5' in cash or a certified check for that amount.
GatesTille (Texas) School District.—Bond Sale.—The

§17,000 5% school- building bonds mentioned in the Chronicle
March 3 have been sold to the State Permanent School Fund
a<; 103-88. Bonds mature in 1940, subject to call $5,000 after

five years, |5,000 after ten years and $7,^00 after fifteen years.

Gloucester, N. J.

—

Bond Q^ertngr.—Proposals will be re-

ceived until 8 P. M,, Jane 7, by the Fmance Committee of
the Common Council for $18,000 4^ 20-year coupon improve-
ment bonds. A certified check for 5% of bid must accompany
proposal?. Farther information may be obtained by ad-
dressing Daniel F. Lane, City Clerk.
Grand Haven, Mich.—Bond Sale.—The $22,001 414% park

bonds which the city oflfered for sale on Feb. 7, bat which
were not sold at that time , have since been awarded to New
York investors.

GreenUelii, Mass.

—

Bonds Defeated.—At the special town
meeting held May 19 it was decided not to purchase land for

park purposes, and therefore the proposed issuance of $20,000
bonds for this purpose will not be made.
Greenville (Ohio) School District.—Bond Ofering.—Pro-

posals will be received until 12 M., Jane 19, by George W.
Mannix, Jr., Clerk Board of Education, for $7,000 6^ bonds.
Securities are in denomination of $500. Interest will be pay-
able semi-annually at the office of the Board of Education.
Principal will mature $2,000 in three years, $2,500 in four
years and $2,500 in five years. Accrued interest to date of

delivery will be added to the amount offered by the suc«ess-
ful bidder. A certified check for $200 must accompany pro-

posals.

Guernsey County (P. 0. Cambridge), Ohio.—Bond Offer-

ing.—Proiposala will be received until 1 p. m., June 5, by the
County Commissioners at the office of Wm. P. DeHart,
County Auditor, for $30,000 4% bonds. Securities are issued
under authority of Section 2834, Revised Statutes of Ohio.
They are in denomination of $3,000, dated July 2, 1900. In-

terest will be payable January 1 and July 1 at the office of

the County Treasurer. Principal will matare $3,030 yearly
on July 1 from 1906 to 1915, inclusive,

Hartwell, Ohio.—Bond Sale.-On May 25 the $7,5C0 i% 40-

year street-improvement bonds were awarded to Seasongood
& Mayer, Cincinnati, at 110'386—an interest basis of about
8'515^. Following are the bids :

Seasonttood & Mayer, CTncin. .18,278 95 W. B. Todd & Co.. Cincinnati. $8,137 00
W. J. Hayes & Sons. Cleve.... 8,2-<!9 00 Atlas Nat. Bank, Cincinnati... 8,062 50
Feder, Holzman & Co., Cin 8,167 00 P. S. Briggs & Co., Cincin 7,725 00

For description of bonds see Chronicle April 28, p. 858.

Hillisboro, Traill County, N. Dak.—Bond Offering.—Pro-
posals will be received until 8 p. m., Jane 14, by J. R. Carley,
City Auditor, for $24,000 5^ water-works and electric-light

bonds. Securities are dated May 1, 1900, and will mature
May 1, 1920. Interest will be payable annually on May 1 in

Hillsboro. The bonded debt at present is $8,500 and the sink-
ing fund amounts to $3,500. The assessed valuation is $317,-

277 and the real val»« about $1,200,000.

Ilion Union Free School District No. l,Town of German
Flatts, N. Y.—Bond OjTenngr.—Proposals will be received
until Jane 11, by C. S. Jepson, Village Treasurer, for $7,000
4^ school bonds. Securities are in denomination of $500,
dated July 1, 1900. Interest will be payable annually on July 1

at the Ilion National Bank. Principal will mature $500
yearly on July 1 from 1901 to 1914, inclusive. Proposals will
be opened at 11 a m., June 12.

Independence, Kan.

—

Bond Election.—On June 12 this city
will vote on a proposition to issue $40,000 bonds for the par-
pose of parchasing the plant of the Soathern Kansas Water Co.

lola, Kan.—Bond Offering.—Ftopos&ls will be received
until June 20 by W. M. Knapp, City Clerk, for $70,000 water-
works and $10,000 electric-light 20-year bonds. Interest (to
be named by the bidder, not exceeding 5%) will be payable
January 1 and Jaly 1. Proposals must be accompanyied by
a certified check in the sum of 5^ of the amount of the bid.

Ionia, Mich.—Bond O/fenng.—Proposals will be received
until 7 p. M. June 5 by W. Walter Smith, City Clerk, for $30,-
000 4% refunding water bonds. Securities are dated in August,
1900, and will mature August, 1920, subject to call after Aug.,
1910. Interest will be payable Jan. 15 and July 15. A certi-

fied check for 2% of the amount of the bid must accompany
proposals. The bonded debt of the city, including this issue,
is $41 ,000. The equalized valuation is $ l,855,7u0. The popu-
lation in 1897 waa 5,012 and is now estimated at 5,100.
Ithaca, Gratiot County, Mich.

—

Bond O^ering.—Proposals
will be received until 2 p. m,, Jane 12, by Jas. U. Kress, Vil-
lage Clerk, for $10,000 4^ sewer bonds. Securities are in de-
nomination of $1,000, dated July 1, 1900. Interest will be
payable at the Ithaca Savings Bank or in New York ex-
change. Principal will mature $1,000 yearly on July 1 from
1905 to 1914, inclusive.

Jackson, Ga.—Bond Sale.—The $5,000 5% 1-10-year (serial)

school bonds offered for sale on May 1 were awarded on May
24 to W. J. Hayes & Sons, Cleveland, at 100*14 and blank
bonds. Following are the bids :

W. J. Hayes & Sons, Clere,. .'tSiOO? 00 i Roy Robinson, Atlanta $5,000 00
First Nat. B'k, Barnesvllle.... 5,0^5 00 1 N. W. Harris* Co., CUloago.... 5,000 00

And blank bonds free of charge.

Jamestown, N. Dak.

—

Bond Offering,—Geo. C. Eager, City
Attorney, is oifering for sale an issue of $4,700 4% 20-year re-
funding bonds. Securities carry semi-annual interest.

Jefferson, Ohio.—Bond Sale.—Oa May 28 the $1,500 5%
building bonds were awarded to Seasoagood & Mayer, Cin-
cinnati, at 111 '316. Following are the bids:

Seasongood & Mayer, Clncln .$1,669 74 i W. R. Todd & Co.. Cinclnnatl.$l,680 00
Feder, Holzman & Co.. Cln l,6rt7 76 I Lamprecht Bros. Co.. Cleve... 1.561 75
First Nat. Bank, Jefferson 1,605 00 I R. J. Loomis, Jefferson 1,637 76
New 1st Nat. B'k,ColuniDus... I,5a0 00 |

For description of bonds see Chronicle May 5, p. 907.

La Crosse, Wis.

—

Bond Offering.—Proposals will be re-
ceived until 2 p. M., June 14, by Lemuel W. G-osnell, City
Clerk, for $iO,000 3}4i school-house bonds. Securities are in
denomination of $1,000, dated June 15, 1900. Interest will
be payable semi-annually at the office of the City Treasurer.
Principal will mature June 15, ltf20, subject to call after
June 15, 1910.

Lawrence, Mass.—Bond O^ermgr.—Proposals will be re-
ceived until 12 M., Jane 4, by Artbur A. Bailey, City Treas-
urer, for $32,000 4% school bonds. Securities are issued un-
der authority of Chapter 408, Laws of 1898. They are in
denomination of $l,00U, dated Aug, 1, 189S. Interest will be
payable Feb. 1 and Aug. 1 at the Tremont National Bank
(now Eliot), Boston, Principal will mature $8,000 yearly on
August 1 from 1920 to 1923, inclusive.

Lee County (P. 0. Fort Madison), Iowa.—Bond Offering.—
Proposals will be received until 10 a. m., Jane 12, by H. J.

Schroeder, County Auditor, for $550,(00 3^% refunding

bonds. Securities are issued under authoiity of Title 4,

Chapter 1, of the Code of Iowa. They are in denomination
of $1,000, dated July 1, 1900. Interest will be payable April

1 and Oct. 1 in New York City. Principal will mature part

yearly on July 1 as followff: $20,000 from 1901 to 1905, $25,000

from 1906 to 1910, $30,000 from 1911 to 1915 and $35,000 from
1916 to 1920, all dates inclusive. All bids must be acconi^

panied by $5,000 in currency or a certified check for that

amount, payable to the County Treasurer without condi-

tions. The successful bidder will be required to deposit $20,-

000 additional ,either in cash or a certified check, also payable

to the County Treasurer without conditions. The total debt

of the county at present (all horded) is $560,000, issued for

railroad subsidies. The assessed valuation is $7,754,816 and
the real value is reported to be about $35,000,000. The popula-

tion in 1895 was 39,528, The State and county tax rate is

$20 per $1,000 of valuation. The official circular states that

the county has never defaulted in principal or interest of its

indebtedness.

The official notice of this bond offering will be found among
the advertisements in this Department.

Liberty, Ohio.—Bond Sale,—On May 19 the following
bonds were awarded to Feder, Holzman & Co., Cincinnati

:

$5,300 6% 1-5 year (serial) Market Street improvement bonds, in denomination
of $100.

850 6% 1-5 year (serial) Huston Alley improvement bonds, in denomination
of $170.
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Securities are issued under authority of Section 2704, Revised

Statutes of Ohio. Tbey are dated May 25, 1900, and carry

interest payable annually at the of&ce of the Village Treas-

urer.
Llndstrora, Chisago County, Minn—Bond Election.—An

election will be held to-day (June 2) to vote on the question

of issuing $4,000 water- works bonds,
Lockland, Ohio.—Bonds Authorized.—The Council has

passed an ordinance providing for the issuance of $10,000

sidewalk bonds.
Ludington, Mich.—Bond Sale —On May 28 the $23,000 4^

street-improvement bonds were awarded to Feder, Holzman
& Co., Cincinnati, at 103'078 and accrued interest. A bid of

102'43 flat was received from W. J. Hayes & Sons, Cleveland.

For description of bonds see Chronicle May 26, page 10tj2.

Madelia, Minn.—Bond Opringr.-Proposals will be re-

ceived until 10 A. M., June 15, by the Village Council, at the

office of D. G. D'Evelyn, Recorder, for $5,000 4%% sewer

bonds. Securities are in denomination of $1,000, dated Jaly

1, 1900. Interest will be payable semi-annually at the office

of the Village Treasurer. Principal will mature July 1,

1915. A certified check for $500, payable to the Village of

Madelia, must accompany proposals. The bonded debt at

present is $9,000, issued for water-works purposes. The
assessed valuation is $312,968. The population is estimated

at 1,500.

Madison, (ia.—Bond Sale.—This city has sold to Farson,

Leach & Co., Chicago, an issue of $13,000 4:%% 1015-year

(optional) refunding school bonds. Securities are in denomi-

nation of $1,000; interest will be payable annually in gold, at

the office of the City Treasurer, or at the banking house of

Farsoa, Leach & Co., New York City.

Marlborough, Mass.—Bond Sale.—On May 31 the $20,0C0

4.% 30 year water bonds were awarded to C. S. Cummings &
Co., Boston, at 116-54—an interest basis of about 3'145^. Fol-

lowing are the bids received:

C. S. Cummings & Co., Boston.. 116-54
Adam8& Co.. Boston 116-22

W. J. Hayes & Sons, Cleve 116-21

Denison. Prior & Co.. Cleve 116-17

B. L. Day & Co., Boston 116-079

Kstabrook & Co., Boston 116-069

Blake Bros. & Co., Boston 115-79
Blodget, Merritt & Co.. Boston . .1 15- 77

N. W. Harris & Co.,New fork. ..115 673
Jose, Parker & Co. Boston 116 36
Parkinson & Burr, Boston 116-17

For description of bonds see Chronicle May 26, p. 1062.

Marj land.—Bids Rejected—Bond /sswe.—Following are

the bids received on May 31 for the $300,000 3^ 10-15-year

(optional) bonds

:

Sperry Jones & Co., Baltimore..l02-66 I Townsend, Scott & Co., Balti.. .lOl'Si

Fidelity Fire Ins. Co. ($100,000). 101-^6 |

The Board of Public Works decided to rej ect all bids and
place the bonds in the sinking fund as an investment. For
description of bonds see Chronicle May 5, p. 907.

Meeker School District No. 1, Rio Blanco County, Colo.

—Bond O/erinflf.—Proposals will be received until 12 M,,

June 15, by F. N, Johantgen, Secretary, for $4,000 5% 10 20-

year (optional) refunding bonds. Securities will be dated

July 1, 1900.

Merced, Merced County, Cal.—Bonds Foied.—This town
voted on May 22 in favor of issuing $40,000 5^ 1-40-year

(serial) gold bonds. Interest on these bonds will be payable

annually. The date upon which they.will be offered for sale

is yet to be determined,
Modesto High School District, Stanislaus County, Cal.—

Bond SaZe,—On May 26 the $20,000 5jJ 1-20 year bonds were
awarded to the Adams- Phillips Co., Los Angeles, at 106*25,

an interest basis of about 4-258^. Following are the bids :

Adams-Phillips Co.,Los Ange*21.250 00
W. J. Hayes & Sons, Cleve.... 21,063 01

H.C.Rogers. Pasadena 20.825 00

Lamprecht Bros. Co.. Cleve.. 180,700 00
N. W. Harris & Co., Chicago.. 20.641 00
E. D. Shepard & Co.. N. Y . . . . 20,425 40

Sutro Br«s. & Co., New York....103-56
B. Kleybolte & Co.. New York.. 103-126
John D. Bveritt & Co., N. Y 102-51

For description of bonds see Chronicle May 12, p. 980.

Mount Vernon, N. Y,—Bond Sale.—On May 24 an issue of

$60,000 332^ sewer bonds was awarded to Danscomb ;& Jen-

nison, New York, at 105"02. Following are the bids:

Dunscomb & Jennison. N.Y... .105-02

W. R. Todd & Co., New York.. .106*00

Farson, Leach & Co.. N. Y 108-76

Securities are dated May 1, 1900, and will mature $20,000

yearly on May 1 from 1925 to 1927, inclusive.

Neirbern, N. C.—Bond O^eringr.—Proposals will be re-

ceived until June 25 by J. J. Tolfeon, City Clerk, for $80,000

4% 30 year water and sewer bonds. Securities were voted at

ihe election held May 15. The city has a floating debt of not
iiiore than $15,000. The assessed valuation is $:i,174,000 and
the population is estimated at 10,000. Of this issue $75,000

will be need to purchase the present plant and the remain-
ing $5,000 for improvements and extensions thereto.

New Kensington (Pa.) School District.-Bond Sale.—Oa
May 28 the $10,500 4}4% coupon bonds were awarded to the
Lamprecht Bros. Co., Cleveland, at 106-17. Following are

the bids:

Lamprecht Bros. Co., Cleve.. $11,147 85 I W. J. Hayes & Sons. Cleve... $10,837 00
W. B. Todd & Co., Cincln. . . . 10,972 50 1

For description of bonds see Chronicle, May 26, p. 1063.

Norristown, Pa.—Bond O^enny.—Proposals will be re

ceived until 7:30 P. M. to-day (June 2) by F. L. Smith for

$150,000 3% 5-30-year bonds. Interest on these bonds will be

free from State tax, which will be paid by the municipality.
A deposit of 2% will be required with each bid.

Norwalk, Ohio.

—

Bond O^ering.— Proposals will be re-

ceived until 12 M., June 11, by Penfield Kellogg, City Clerk,

for $3,500 4% bonds, issued for the purpose of purchasing a
site for a city-hall and fire-department building. Securities

are in denomination of $175, dated May 2, 1900. Interest will

be payable March 1 and September 1 at the office of the City
Treasurer. Principal will mature one bond each six months

W. R. Todd & Co., Cincinnati. $8,660 00
New 1st Nat. B'k, Columbus.. S.635 00
Paulding Deposit Bank 8,627 20
First Nat. Bank, Barnesville.. 8,302 00

from Sept. 1, 1900, to March 1, 1910, inclusive. All bids
must be unconditional and accompanied by $300 in cash or a
certified check for that amount on some bank of Norwalk.
Old Town, Me.

—

Temporary Loan.— This city has borrowed
from local investors on four months' time the sum of $5,000
at 4% interest.

Otego, N. Y.

—

Bond Issue.—We are advised that arrange-
ments have been made \^itb the State Comptroller to take the
$18,000 1-30-year (serial) water bonds voted at the election
held April 28 when same are ready to be issued.

Ottawa, Ohio.

—

Bonas Defeated.—At the elealion held May
28 the proposition to issue $15,000 sewer bonds was defeated
by a vote of 114 for to 159 against.

Owatonna, Steele County, Minn.—Bo?id Offering.—Pro-
posals will be received until Jane 15 by the Common Council
tor $10,000 4% public hospital bonds. Securities are in de-
nomination of $1,000, dated July 3, 1900. Interest will be
payable annually at the First National Bank of Owatonna,
Principal will mature July 3, 1920. These bonds were author-
ized at the election held March 13, 1900. The total debt of
the city is $45,000. The assessed valuation is $1,500,000 and
the real value is reported about $5,4CO,000. Tbe population
is estimated at 6,000. Bidders must satisfy themselves as to
the legality of the bonds before bidding and must enclose
with proposals a certified check for 5% of the amount bid. P.
Gr. Swanson is City Recorder.
Passaic, N. J.—Bond -Sa^e.-On May 25 $12,030 5% 13-24-

year serial bonds were awarded to the Hobart Trust Co. of
Passaic at 119'91— an interest basis of about 3*526^. A bid of
117-81 made by W. J. Hayes & Sons, Cleveland, was the only
other proposal received.
Paulding, Ohio.—Bond Sale.—On May 25 the $6,000 8-10-

year serial refunding street, $1,000 11-year refunding street
and $1.,COO 11-year refunding village-hall 5% bonds were
awarded to Rudolph Kleybolte & Co., Cincinnati, at 109'938.

Following are the bids :

B. Kleybolte & Co.,Cincinnati.|8.795 00
P. S. Briggs &Co., Cincinnati.. 8,800 00
Feder. Holzman & CcCincin. 8,792 60
Seasonjjood & Mayer. CinclD.. 8,773 44
W. J . Hayes & Sons, Cleve 8,712 00

For description of bonds see Chronicle May 19, p. 1011.

Petoskey, Mich.

—

Bond Offering.— Propos&la will be re-

ceived until June 4 for $10,0004,^ 20 30-year (optional) electric-

light bonds. Securities are dated Juae 1, 1900; interest will

be payable at the Chase National Bank, New York City. Jas.
E. Niles is City Clerk.
Pine Hill, N. Y.—Bonds Defeated.—An election was held

on May 22 at which a proposition to issue $2,000 fire de-
partment bonds was voted down.
Plymouth (Ohio) School District.—Bon.d Sale.—Oa May

29 the $2,000 4^^ 2 5-year (serial) heating-system bonds were
awarded to the Croghan Bank of Fremont at 101-50—an in-

terest basis of about 4 037^, Following are the bids :

Croghan Bank of Fremont f2.030 00 I Lamprecht Bros. Co., CI eve... 12,002 75
I W. R. Todd & Co., Cincln. . . . ;J,031 00

* Bid rejected because claimed not to comply wiih requirements.

Securities are in denomination of $500, dated Jane 1, 1900.

Interest will be payable semi- annually.
PutnamCouaty,ind.—Bond SaZe.—On May 14 $81,960 Mad-

ison Township, $35,470 Cloverdale Township and $33,310
Marion Township road bonds were awarded to the Central
National Bank of Greencastle at 100-45, 100-49 and 100-56,

respectively. Following are the bids received for the entire

$100,740 bonds

:

Premixim. I Premium.
Central Nat. B'k, Greencastle... $505 oO

| Campbell, Wild & Co., Ind'lis....$tf5 00
Denison, Prior & Co., Cleve 603 65 First Nat. Bank, Greencastle (for
Seasongood& Mayer, Cincln.... 28000| $33.310) Par

Rochester, M.&BS.—Temporary Loan—On May 28 the city

borrowed $200,000 from Myron W. Greene, a local banker,
on eight months' time at 3-50j^; also $170,000 from Danscomb
& Jennison, New York, oa six months' time at 3'o0%. Fol-
lowing bids were received

:

Myron W. Greene, Rochester, $370,000 either 4, 6 or 8 months time 3'tO%
y $870.00 J for 4 months 3-26Jt

Dunscomb & Jennison, New York < 3"; 0,000 for 6 months 3-50)t

( 370.000 for 8 months S-626%
Security Trust Co 100,000 for 4 months SSOjl

Bockford, 111.

—

Bonds Proposed.—This city proposes to
issue $14,000 refunding bonds, bearing date July 1, 1900. As
the City Council has taken no action in the matter as yet, de-

tails are yet to be determined.
Roi-kTille Centre, N. Y.—Bond Sale.—The $16,500 gold

electric light extension bonds offered for sale on May 22
were awarded on May 28 to W. J. Hayes & Sons, Cleveland,
at 101-109 for 3i^^s. Bonds mature $1,000 yearly on May 1

from 191'5 to 19J0 inclusive and $500 May 1, 1931. For fur-

ther description of bonds see Chronicle, May 19, p, 1012,

Rossland, B. C—Debenture Offering.—Pro-pos&ls will be
received until 4 p. m, June 19 by Wm. McQ leen. City Clerk,
for $25,000 5% 25-year debentures. Securities are in denomin-
ation of $500, dated Juae 30, 1900. laterest will be payable
annually at the Bank of British North America, Rossland.
B.C.
Roswell (N. Mex.) School District.-Bond Offering.—At

the election held May 22 a proposition to issue $25,000 6%
bonds carried by a vote of 132 to 24. Proposals for these
bonds will be received until 12 m., June 11, 1900, by J. F.

Patterson, President Board of Education, Interest will be
payable in gold in Roswell. Principal will mature in 20 and
30 years.

San Antonio, Texas.-Bond O^ermgr.-Proposals will be

received until 12 M., June 25, by W. W. Johnson, City Clerk,

1 for $300,000 street-improvement and $190,000 refunding bonds.
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Interest on the above bonds, at a rate not exceeding 4}4%,
will be payable semi-annually in gold in either San Antonio
or in New York City, at the opt'lon of the holder. Principal
will mature in twenty years, Aceitified check for $5,0C0

must accompany each bid. These bonds were advertised
for sale as 4 per cents on May 21 but the bids received at

that time were rejected.

The official notice of thisbond offering willbe found among
the advertisements elseichere in this Department.

Scranton (Pa.) School District —Bond Sale— On May 28
the $100,000 41^^ funding bonds were awarded to Dick Bros.
& Co., Philadelphia, at 123'45—an interest basis of about
3-228^. Following are the bids :

Dick Bros. & Co., Phila $123.450 00
Frank Nevins & Co., Phila. .

121.50ii 00
Denison. Prior & Co.. Bost.. 121,213 00
Bdw. C. Jones & Co.. Phila. . 120,150 OO
N. W.Harris A Co.N. Y 119,281 00
Lester & Co.. Philadelphia.. 119,000 00
SeasoDsrood & Mayer. Cin... 11S.175 00
Heyl & Major, Philadelphia. 118,089 00

Newbureer Bros. & Hender-
son, Philadelphia $118,000 00

Lamprecht Bros. Co., Cleve. 11«,900 00
Philip F. Kelley, Phila llfi,810 76
Karson. Leach & Co.. N. Y... 115.060 00
W. R. Todd & Co.. N. Y 112.005 00
Scranton Savings Bank ... 108.403 CO
W. J. Hayes & Sons, Cleve.. 106,742 00

Bonds mature $30,000 in 1926, $30,000 in 1928 and $40,000 in
1930. For further description of bonds see Chronicle May
26. p. 1063,

Sliakopee, Minn.

—

Bonds Voted.—This place has voted in
favor of issuing $12,000 electric- light-plant bonds.
Shelby (Ohio) School District.—.Bond Saic—On May 26

the $30,000 5% 1-30-year (serial) school-house bonds were
awarded to Seasongood & Mayer, Cincinnati, at 115"316—an
interest basis of about 3'693^. Following are the bids :

Seasongood & Mayer, Cincln $34,695 00
W. R. Todd & Co.. Cincinnati. 34,576 OO
Lamprecht Bros. Co.. Cleve.. 34,426 00
New 1st Nat. Bk., Columbus.. 34,389 00
Feder, Holzman & Co.. Cin... 34,380 00
First National Bank, Shelby. 34,378 00
Citizens' Savings & Loan Co.,
Mansfield 34.30100

For description of bonds see Chronicle April 28, p. 860.

South Bend Special School District No. 4, Anderson
Ferry, Delhi Township, Hamilton County. Ohio.—i?ond
Safe.—On May 22 the $2,500 5% 1-25-year (serial) bonds were
awarded to Seasongood & Mayer, Cincinnati, at 112-86—an

Denison. Prior & Co.. Cleve. .$04,260 00
W.J. Hayes & Sons, Cleve... 34,100 00
R. Kleybolte& Co.. Cincln... 8'?,902 50
H. S. Brlees &Co., Cincin 33,6C0 OO
People's Nat. Bank, Barnes-
ville 32.530 00

First Nat. B'k, Bamesville... 32,100 00

interest basis of about 3-741^. For description of bonds see

Chronicle May 5, p. 910.

Springfield, Mass.—Bond O^ertngr.—Proposals will be re-

ceived until 12 M., June 8, by Eliphalet T. Tlff^ City Treasu-

rer, for $142,000 S% 30-year sewer and|$125,000 d% 20-year school

gold loan bonds. Securities will be isaaed as coupon bonds

of $1,000 each or registered bonds of $1,000 each, or any mul-

tiple thereof. They will bear date June 1, 1900. Interest

will be payable June 1 and December 1 at the First National

Bank of Boston, if securities are coupon bonds, and at the

office of the City Treasurer if bonds are registered. Pro-

posals must include accrued interest to date of delivery of

bonds, and must be accompanied by a certified bank check

for 1 per cent of the amount of the loan bid for, payable to

the City of Springfield.

The offlcial notice of this bond offering will be found among

the advertisements elsewhere in this Department.

Steelton (Pa.) School mstrict—Bond Sale.- On May 25

the $50,0(0 3K$S 30-year and $30,000 d}4% 20-year bonds were
awarded to Denison, Prior & Co., Cleveland, at 103*65—an
interest basis of about 3-29^. Folio tving are the bids :

Denison, Prior & Co.. Cleve 103-29 I W. R. Todd & Co., Cincinnati. ...100-625

Lamprecht Bros. Co., Cleve 101-72
I Bstabrook & Co.. Boston ^"x'.ir

R. Klevbolte & Co.. Cincinnati. .101-70 I Harrisburg Trust Co ^^'x ''P
Western German Bank, Cincin. lOO-eS I W. J. Hayes & Sons, Cleve lOO'ta

For description of bonds see Chronicle May 12, p. 961.

Stephen, Minn.— Bond Election.- This village will vote on
the question of issuing |7,000 bonds to rtise money with
which to build a pumping station and an electric-light plant.

Stratford, Fairfield County, Conn.—Bond Sate.- On May
23 the $30,000 B^% 30-year coupon bonds were awarded to the

People's Savings Bank of Bridgeport at 104 76—an interest

basis of about 3-177^. For description of bonds see Chron-
icle May 12, p. 961.

Tacoma. Wash.

—

Interest on Water and Light Bonds.—We
are advised by Alfred Lister, City Comptroller, that the inter-

est due June 1 on the Taooma water and light bonds (formerly

paid through the National Union Bank of New York City)

NEW LOANS,

LEE COUNTY, IOWA,
3K^ REFUNDING BONDS.

Sealed bids will be receivedattheCounty Auditor's

office in the City of Fort Madison. Iowa, up to 10

o'clock A.. M. Tuesday, June 12, 1600, for the pur-

chase of $550,000 Lee County Refunding Bonds. Said

bonds to draw interest at the rate of three and one-

half (3>6) per cent per annum; interest payable semi-
annually on the first day of April and October of each

year at the banking house of in the City of New
York, said bank to be designated by the Board oi

Supervisors; the principal of said bonds to be paid

at the County Treasurer's office in the city of Foit

Madison, Iowa; said bonds to be issued in even sums
of one thousand ($1,000) dollars each, and to be num-
bered from one to five hundred and fifty (550) in-

clusive. Said bonds to be dated July 1st, 1900, and
to mature as follows:

$20,000 July 1, 1901
20,000 " " 1902
20,000

" " 1903
20,000 " "1904
20,000

" " 1905
25,000

" " 1906
25,000

" " 1907
25,000

'• " J908
25.000

" " 1909
25,000

' •' 1910
30,000

" " 1911
30,000 " " 1912
30.C00 " " 1913
30,000

" " 1914
30,000

"
• 1915

35,000
" " 1916

35,000
" " 1917

35,000
" " 1918

86,000 " " 1919
35,000 "• " 1920

Bids must be accompanied by a deposit of $5,000 00

either in currency or a certified check payable to the
County Treasurer without conditions.

Checks of unsuccessful bidders will be promptly
returned.

Should the bid of the successful bidder not be
completed and performed and payment of bonds
made on July 1, 1900, the amount of his deposit

shall be forfeited as liquidated damages to Lee
County, Iowa.
The successful bidder will be required to deposit

$20,000 additional, either in currency or a certified

check payable to the County Treasurer without
conditions, to complete the contract when awarded
The board reserves the right to reject any and all

bids.

By order of the Board of Supervisors.

H. J. SCHROEDER, County Auditor.

GHRONICIiE VOLUmES FOR SALE.
1866 TO I>ATB:.

iriLLIAm B. DANA COMPANIT,
PINE, ST.. CORNER PEARL ST., N.Y

NEW LOANS.

BOROUGH OFVINELAND,

VINELAND, N. J.

WATER AND SEWER BONDS.

Sealed proposals will be received at the office of

Dr. G. Cunningham. Vineland, N. J., until June 4th,

at 10 o'clock A. M., for the purchase of Sewer Bonds

to the par value of $45,000, issued for the purpose of

constructing and maintaining a sewerage system

and plant. Bonds dated August 8th, 1899. payable

30 years after date. Interest at 4 percent per an-

n un^ payable February 8th and August 8th . Coupons

February 8th detached and canceled.

Also bonds to the par value of $95,000 for acquiring

and equipping a water plant. Bonds bearing date

Dec. 12, 1899, payable 30 years after date. Interest

at 4 per cent per annum, payable December 12th

and July 12th. Principal and interest of both issues

payable at the Vineland National Bank, Vineland,

N. J. These bonds are issued in pursuance of an

Act of the Legislature of the State of New Jersey,

entitled "A General Act Relating to Boroughs

(Revision 1897) and the several Supplemen's thereto

and Acts araendatoiy thereof."

All bids must be accompanied by cash or a certified

check on some solvent National Bank for ten per

centum of par value of bonds, made payable to order

of Mayor and Council of Borough of Vineland. The
Donds will be allotted by Council to the highest

bidder, and the Council reserves the right to reject

any and all bids. Bonds exempt from taxation.

DB. GEO. CUNNINGHAM,
Chairman Finance Committee.

P. O. address, Vineland, N. J.

Blodget, Merritt & Co,
BANKERS-i

16 Congress Street, Boston.

15 Wall Street, New York.

STATE. CITY & RAILROAD BOND^

T. B. POTTER,
MUNICIPAL and orkKinQ
CORPORATION D^NUb,

172 Washington Street,

CHICAGO, - - - IL.LS.

LIST ON APPLICATION.

SPRINGFIELD,MASS.
3% School and Sewer Loans.

Spbixgfield, May 29, 1900.

In pursuance of the authority of orders of the City

Council, the undersigned Treasurer of the City of

Springfield will receive until 12 o'clock noon. Friday,

Junes, 19C0, sealed proposals for the whole or any

part of the following loans:

$142,000. Sewer Loan, 1900.
The bonds for this loan shall be dated June 1,

li-OO. and shall be payable in thirty years from date,

viz.: June 1, 1930, bearing interest at the rate of

three (3) per cent per annum, payable semi-annually

on the first days of June and December.

$125,000. School Loan, 1900.

The bonds for this loan shall be dated June 1,

1906. and shall be payable in twenty years from date*

viz.: June 1, 1920, bearing interest at the rate of

three (3) per cent per annum, payable semi-annually

on the first days of June and December.

The bonds for both loans are to be issued in either

coupon bonds of $1,000 each, with interest war-

rants attached, both principal and interest being

made payable at the First National Bank. Boston,

Ma8s.,orln registered bondsofONETHOUSANU
DOIiLARS each or any multiple thereof, the prin-

cipal and interest on the registered bonds being made
payable at the City Treasurer's Office.

Holders of coupon bonds may at any time ex-
change !-ame for registered bonds. .... ^

The Ci(y Treasurer now transmits by mail interest

on all registered bonds, if desired.
Principal and interest of the above issues payable

in Gold Coin of the United i-tates of America of the
present standard of weight and fineness or its

equivalent. ^ . ^ ^ .^ j *„ „»
Proposals must include accrued interest to date or

delivery of bonds and must be accompanied by a
certified bank check for one per cent of the amount
of loan bid for, made payable to the City of Spring-
field. No bid I or less than par can be accepted.

All proposals will be opened in the Mavor s Office,

Friday, June 8, 1900, at 12 o'clock M. by the Finance
Committee, wlio reserve the rUjht to reject any and all

bids. , J
Address proposals to the undersigned, endorsed

"Proposals for Permanent Loans." _
ELIPHALET T. TIFFT. Citv Treasurer,

Springfield, Mass.

TROWBRIDGE
& NIVER CO.,

MUNICIPAL BONDS,
First National Bank Bldg.,

CHICAGO.
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viiU be paid through the State fiscal agents in New York
City—the North American Trnst Co.
Toledo, Ohio.—Bond Sale.—Oa May 25 the $75,000 ^^4% 20-

year boulevard bonds were awarded to Seasongood & Mayer,
Cincinnati, at 103-135—an interest basis of about 3-285^. Fol-
lowing are the bids received :

Seasongood & Mayer, Clncln,
W. R. Todd & Co.. Cincin
Feder, Holzman & Co.. Cin...
Denison, Prior & Co.. Cleve..
Newlst Nat.B'k.Columbus.,
Spltzer &Co., Toledo
P. S. Briggs & Co.. Cincin....,

$77,351 75
77,2fi6 60
77,070 00
77,001 CO
7fi.990 00
76.981 00
76,876 00

R. Kleybolte & Co,. Clncln.. .f76,«75 00
Second National Bank 76.720 00
Lamprectit Bros. Co., Cleve.. 7«,695ro
First Nat. Bank, Toledo 76,690 00
Mercliants' National Bank .. 76,64000
W. J. Hayes & Sons. Cleve. . . 76.897 00
C. F. M. Nlles, Toledo 76.71177

For full description of bonds see Chronicle April 28, p. 861.
Tan Hert County, Ohio.—£ond 0#enngf.—Proposals will

be received until 1 p. m., June 9, by the Board of Road Com-
missioners at the office of the County Auditor in Van Wert
for $12,0004^ bonds issued for the improvement of the John
Brown Free Turnpike No. 2. Securities are dated June 1,

1900. Interest will be payable semi-annually at the office of
the County Treasurer. They will be in denomination and
will mature as follows: One bond of $300 each six months
from August 15, 1901, to Feb. 15, 1905, inclusive; one bond
of $400 each six months from August 15, 1905, to August 15,
1913. inclusive; one bond of $500 each six months from Feb.
15, 1913, to August 15, 1915, inclusive, and one bond of $600
on Feb. 15. 1916. A certified check for $500, payable to the
Board of Road Commissioners, will be required with each
proposal, which must be conditional.
A like issue of bonds was awarded May 12, 1900. to the

New First National Bank of Columbus at 103-44. If these
are the same bonds, the reason for the re-sale has not been
made known to us.

Vicksburg, Miss.—Change in the Date of Bond Election.—
The date upon which an ekction will be held to vote on the
issuance of $350,000 sewer, city-hall and water-works bonds
(amount of issue reduced from $375,000, as originally pro-
posed.) has b€en changed from June 7 to July 3.

Ylneland, N. 3.—Bond Offering.—The official notice of the
offering for sale at 10 a. m. June 4 of $95,000 i% 30-year water
and $45,000 i% 30-year sewer bonds will be found among the
advertisements elsewhere in this Department. These bonds

are exempt from taxation. A full description of the same
was given on page 1065 in last week's Chronicle.

Warwick (N. Y.) School District.-Bonds Voted.—At an
election held May 11 it was voted to issue $16,00) 4% high-
school building bonds. Securities will be in denomination
of $500. interest will be payable semi-annually. Principal
will^ mature $1,000 yearly on Jan. 1 from 1903 to 1918, in-
clusive. The date for the sale of these bonds has not yet
been fixed.

Washington.—Bond J^sMe.—This State recently issued
$65,000 bonds in favor of the State Permanent School Fund.
These bonds are issued to take up outstanding interest-bear-
ing warrants of the State and are subject to call at any time.
Up to date 115 bonds, aggregating $575,000, have been so
placed.

Wood County (P. 0. Bowling Green), Ohio.—Bond Offer-
ingf.—Proposals will be received until 12 M. June 8, 1900, by
Q-. W. Gaghan, County Auditor, for $34,000 5% Needles
Ditch bonds. Securities are dated July 1, 1900. Interest
will be payable March 1 and Sept. 1 at the office of the
County Treasurer. Principal will mature one bond each six
months as follows : $5,000 on March 1, 1901, $5,000 Sept. 1,

1901, $6,000 on March 1 and Sept. 1 of the years 1902 and
1903.

Yonkers, N. Y.

—

No Bonds Purchased.—No satisfactory
tenders were received on May 24 in response to the offer of
the Board of "Water Commissioners to purchase a certain
amount of their bonds for retirement.

STATE AND CITY DEBT CHANGES.
Brunswick, Ga.—L. C. Bodet,

county seat of Glynn County.
Clerk. This city is the

LOANS— When Due.
SEWER BOKDS—

5s, J&J, ?236,000 Jan. 1,1921
Comprom'e bds., 78, J&J, $62,150
Notes 88, ., $30,734
Notes 78 , 3,000
Notes 68, , 24,500

Total debt May 15. 1900. $356,384
Tax valuation, 1899 3,631,360
City tax (per $1,000) 1899..$1250
Population in 1890 was 8,459
Population in 1898 (est.)...12,500
Interest payable in Brunswick

and New York City.

The sinking fund receives annually $1,000

NEW LOANS,
!^400,000

SAN ANTONIO, TEXAS,
BONDS.

Bids will be received at the office of the City Clerk
In the City of San Antonio until 12 o'clock noon
Monday, June 25th. 1900, for $300,000 of twenty-year
straight gold street-improvement and $190,000 of
twenty-year straight gold refunding bonds of the
City of San Antonio, Texas, said bonds to bear inter-

est at a rate not to exceed i]4% per annum, and to be
payable, both principal and Interest, in the City of
New York or In the City of San Antonio, at the
option of the holder.

A certifled check for five thousand dollars must
accompany each bid as a guaranty of good faith,

and the city [reserves the right to reject any or
all bids. That the city has never defaulted in the
payment of either principal or interest on its

bonded debt, reference is hereby made to the
National City Bank of New Vork City and to the
San Antonio National Bank of this city.

For prospectus giving fall information, address ,

W. W. JOHNSON, City Clerk.

S30,000
CITYof ATHENS,GA.,

SEWER BONDS.
Bids will be received up to July 2d at 12 M, foJ

$30,000 City of Athens, Georgia, 1-30 Gold 4 per cent
Sewer Bonds.
$1,000 due annually. Interest payable January

and July at Athens, Ga., or at the Mechanics'
National Bank, New York. The city reserves the
right to reject any or all bids. Bidders are required
to deposit a certified check for $500, payable to W.
W. Turner, Treasurer, as evidence of good faith.

Delivery of and payment for bonds to be made in

Athens July 2d, 1900.
I. H. TtUCKER,

Chairman Finance Committee.

Investment Securities
FOR

SAVINGS BANKS and TRUSTFUNDS

h% BONDS A SPECIALTY.

EDW. C. JONES &. CO.,
NEW YORK.
PHIIiA., - .

- 1 NASSA U STRBBT.
- 112 SO. FOURTH ST.

INVESTMENTS.

City of Waycross, Ga.,

h% Seweragre & Funding Gold Bonds.

Dated Jan. Ist, 1900. Due Jan. lat« 1930.

Denomination, $1,000.

Coupons payable January and July In New York.

Assessed values (1899) $1,9'.£7.590
Actual values 3,000.000
Total indebtedness, including this issue 1 03i000

•
Population (estimated), 7,000.

Price to net 4*'i0^.

JOHN W. DICKEY,
BROKER.

Augusta, Oa.

CITY ofAUSTIN, TEX.
Water-Works and Electric

Light S% Bonds.
A LARGE NUMBER of the above Bonds having

been deposited with the New York Security & Trust
Company of New York, under an Agreement dated
May 14, 1900, appointiog the undersigned a Com-
mittee to protect the Bondholders' interests, notice
Is now given that any Bondholder may participate
in the benefits of the said Acreement by depositing
his Bonds thereunder, at any time prior to June 4,
1900, with the said Trust Company, which will issue
Its negotiable receipts therefor.

CHARLiKS S. FAlRCHlIiD, 1BRECKINRIDGE J ONE!^, irnmmittfipJAME!!* A. BLAIR, ^Committee.
JOHN VV. STERLING, J

The Lamprecht Bros. Co.,

MUNICIPAL
AND OTHER HIGH-GRADE

BONDS.
Clevelandt Ohio, • 197 Superior Street.

EASTERN BRANCH

:

New York City, • - 5!2 Broadway
A 11 securities having a Cleveland market bought

and sold.

LAmPRECHT BROTHERS & CO.,
Members New York and Chicago Stock Bxchanger.

INVESTMENTS.

Geo. D. Cook Company,
INVESTMENT SECURITIES.

238-240 La Salle Street,

CHICAGO.
New York Office, 52 Broadway.

On and after this date the

corporation heretofore known

as Trowbridge, MacDonald &

Niver Co. will be

TROWBRIDGE & NIVER COMPANY,

Mr. MacDonald retiring. Mr.

D. R. Niver has been elected

Vice-Presidenf and Mr. IV. M.

Kerkhoff, Secretary.

Chicago, June 1 , 1900

Government and

Municipal Bonds
BOUGHT AND SOLD.
APPRAISEMENTS MADE OR QUOTATIONS
FURNISHED FOR THE PURCHASE, SALE OB
HXCHANQE OF ABOVE SECURITIES.

LISTS ON APPLICATION.

N. W. HARRIS & CO.,
B A NKERS.

31 NASSAU ST. (Bank ot Commerce Bide)

MASON, LEWIS & CO.,
BANKERS

CHICAGO,
Monadnook Building.

BOSTON,
60 DeTonshlreSt.

MUNICIPAL ^ . . ^ ^
RAILROAD BONDS.
CORPORATION

-''^•^*-"^»

Choice lasnea.

Street Railway and i^SLS Companies.

lilST ON APPLICATION,


