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CLEARING HOUSE RETURNS.
For the month of April the clearings make a more sat-

isfactory exhibit compared with a year ago than was the
case for March. Contrasted with the month of 1899, the
aggregate for whole country records a loss of 10*0 per cent.

For the fonr months the decreBse is 10'4 per cent.

New York
Philadelphia.
Pittsburg
Baltimore
Buffalo
Washington..
Rochester....
Syracuse
Scr n'on
Wilmington..
BInghamton..

Total Middle
Boston .

.

Provideace....
Hartford ...

New Haven..
Springfield. ..

Worcester....
Portland
Fall River....
Lowell..
New Bedford
Total N. Bng

Chicago
Ctncinnatl
Detroit
Cleveland
Milwaukee....
Columbus
Indianapolis

.

Peoria
Toledo
Grand Rapids.
Dayton
Evansville...
Youngstown
Springfleld.IU.
Lexington..
Akron
Kalamazoo.
Saginaw....
Rockiord...
Springfield..
Canton . ..

Tot. M.West.
San Francisco
Salt Lake City.
Portland. ...

Los Angeles.
Seattle
Spokane
Tacoma
Helena
Fargo
Stottx Falls..

Total Pacific

Kansas City...
Minneapolis...
Omaha .

St. Paul
Denver
St. Joseph
Des Moines....
Davenport
Sioux city
Topeka
Wichita
Fremont
Hastings
Tol oth'rW.

St. Louis
New Orleans..
Louisville
Galveston
Houston
Savannah
Richmond
Memphis
Atlanta
Nashville
Norfolk
Augusta
Knoxville
Fort Worth...
Birmingham...
Macon..
Little Rock.. .

Chattanooga..
Jacksonville...

Total South-
Total all. ..

Outside N. Y.
Montreal
Toronto
Winnipeg....
Halifax.:

:

Hamilton...
St John ...

Victoria ',

Vancouver....
" Tot. Canada.!

April.

1900.

4.716,246,912
400,995,243
153,(157,626
106,032,668
81,107,777
11,837,019
9,682,113
4,762,487
6,130,510
4,061,823
1,814,600

5,433,708.808

527,666,132
26,754,000
10 148.352
5,817,944
5,352,525
5,560,241
4,609,360
3.294.564
2,274,900
1,797.524

693,275,542

547,907,013
68,086.800
34,140,440
43,353,485
23,180,621
20,232,600
12.359,380
8,210,629
8,093,7.52
4,8(59,380
5.610,937
4,611,860
1.892,504
2,021,114
1,695,817
2.016,600
1.764.181
1,417,905
1,364,417
1,261,620
1,242,861

795,233.716

75,253,218
9,806,592
7,753,709

10,399,427
8,287,915
4,344,028
4,305,304
2,131,605
1,070,850
665,718

123,918.366

61,528,755
38,931,987
25,063,574
17,797,328
16.148,690
17,0(10,000
6,627,277
3,788,233
4,003,618
2.225,215
2,360,rt22
485 601
62rf,681

196,587.581

136.599,535
34,422,415
34.618,001
10,710,000
11.750,223
16,344,542
14,697,840
11,138,330
7,508.162
6,306,084
7,2't7,706

3,477,447
2,387,954
3,500.<i00

3,715,956
2,278,000
1,9115,788
1,500,000
1,190,073

311,328,054

7 464,052,067

2,737,805,125

55,919,530
8^842,611
7,091,519
6,004.227
3,099,644
2,492,831
2,106 093

_3,543,461
119.099.816

1899.

5.576,911,
424,638,
148,957,
107,981,
19,362,
9,104,
7,944,
4,572,
4,617,
3,790,
1,579,

6,309,468,

,841
,656
,661
,67*
,085
,730
,277
,»2ii

,005
,772
,900

,621

610,609,340
26,167,500
11,207,747
7.561 >,«32

8,958,218
7,251,311
6,440,743
3,380,145
3,248,114
2,285,965

687,00tf,715

505,418,
62,198,
31,327,
39,417,
19,936,
20,3^6,
11,718,
7,653,
e.in,
4,637.
4,141,
3,863.
1,524,
l,4rt7,

1,382,
1,790,
1.461.
1.139.
1,199,
],I5H,

1,135,

,214
,750
,228
,278
322
700
364
230
62 i

083
458
109
022
,0:^4

,874
.500

60 >

977
371
938
,769

P.m.

-15-4
-5-6
+2-8
-2-7
+9-0
+30-0
+21-6
+4-2
+11-1
+7-2
+14-9

-13-9

-13-6

I-2-2
-9-4
-231
-40-3
-23-3
-28-4
-2-5
-30-0
-21-4

Four Months,

1900.

162,814,
557,184,
525,873,
382,106
82,133,
46.tt32,

36,760,
19,577,
19 830,
16,181,
7.094,

716
683
975
943
836
841
173
484
781
278
500

729.069,

76,188,
7,415,
6,488,
6,905,
6,370,
4,766,
2,783,
2,212,
1,203,
652,

428

763
,:-i7o

459
;;64
181
.S63

975+61-1

114,888,

49,877,
34,518,
16,926,
18,241,
11,964,
11,270,
6,555,
3,973,
3,M19,
2,16M,
2,014,
436,
588,

180,456,

131,525
33,750
32,385
11,733
9,«49
8,546,

12,49M
7,305,
6,429
5,762,
4,769,
2,916,
2,321,
3,461,
2,908,
2,039,
1,660,
1,360,
947,

,994
,388
,314

,050

294
.621

,892
,178
,025
330
891
776
618
,»28
•2'

595
023

,498

,101
,446
,783
.125
,348
,058
,027
,15
928
,185
650
102
668
2t9
»35
000
108
364
594

282,270,81w

8,283,163,031

2,708.251,

61,249,
39,182,
6.916,
5,209,
3,304,
2,494,
2.51 4,
3,261,

124,169,

,190

,072
,116
,431
934
.730
222
826
455

845

-13-6

+8-4
--9-5
--9-0

+10-0
+16-3
—0-5
+5-5
-I-7-3

+31-1
+5-0
+331

19-4
+24-1
-^37-8
-22-6

--12-6
--20-7
- -24-4
+13-8
+8*9
+94
+9-1
—1-2
+32-3
+ 19-5

+50-6
300
-8-8

3-7
-11-1
+20 5

+7-9
423-4
+12-8
+48-1
+9-6
+36-0
+50-9
+1-1
—1-7
+2-1
+2-6
+17-2
+11-2
+7
+22-6

+3-9
+2-0
+6-9
-8-7
+18-1
--91-2
- -17-6
--53-5

-I-16-8
+9-4

+61-1
-1-19-2

+2-0
+1-1
+27*7
--11-7
--20-0
--10-3
4-25-7

+10 8

-100
+1-2
-8 7
-0-9
+2-5
+15-3
-6-2
-0-1
-17 2
-f8-4

20,855,191,210

2,110,683,791
107,816,300
45,421,120
25,892,695
22,743,987
22,077.419
18,196,312
14,800,224
8,984,661
7,655,413

2,384,171,822

2,216,317,842
270,234,800
139.361,927
178,889.552
100,191,682
83,154,500
51,29^,727
33,981,564
36,530 489
20,648.285
20,405 654
19,174,270
6,211,449
8.337,984
7,781.877
7,598 100
6,791,199
6,636,786
5,443,920
6,317,194
4.620,029

1899.

,720.385,827
.6 11,-230,033
536,364,588
458,350,.^02
78,083,191
3K,2 16,771
34,771,029
19,293,471
17,400,597
14,151,611
6,393,100

24,534,640,720

2,339,
108
47,

29
30
28,

25,

16
12,

10,

,625,541
,320,100
216,377
613,540
972,876
,958.758
310 050
,807,514
,884,742
,095.354

P.Gt.

-16-4
-3-4
-2-0
-16-6
+6-2
+19-4
+6-7
4-1-5
+14-0
4-14-3

-f-iro

—15-0
-9-8
+1-4
-3-8
-12-6
-28-6
-23-8
-28-1
-10-9
-30-3
-25-3

3,227,918 110

308,270,42 <!

36,84 i,357
30,732,581
39,734,620
32,452,384
18,846,604
16,865,062
9,33<J,744
5,549,852
2,610,894

500,137.500

223,682,989
161,508,688
99,906,400
74,779,484
72,804,078
65,133,135
25,033,686
14,305,9S7
18,481,831
10,462,281
9,0»8,724
2,446,424
2,767.745

780,381,409

544.317,647
185,036,031
152,261,398
67,7114,400
59,238,945
80,832,747
67,585,730
49,776,916
33,800,449
24,934,767
27,712,603
21,911,856
9,811,303
14,341,255
14,608,522
11,391,000
8,761,698
6,467,908
4,810,364

1,366,0S5,339

29,112,885.3H0

-4-1

10,950.070.674

227.905,318
162,403,239
31,021,734
23,935,111
13,053,796
10,379,382
9,«40,785

12,971,295

491,510,660

2,647,60*,8ja

2,118,239,075
241.2'21,050
129,631,879
159,155,661
8i,659,839
81,458,700
47,416,963
31,53 >,f>63

29,492,88^
17,948,572
15,736,556
12,954,112
6,772,W15
7,120,288
5.908,654
6,503,180
5,669,301
4,953,M30
4,585.468
4,275,0rt6
4,012.779

3,022,232,42a

288,618,881
33,261,217
27,350,947
27,673,374
22,1.52,541
17,709,601
11,693,679
9,116,802
4,826,282
2.115,533

442,318,857

182,919,425
141,214,177
91,375,743
68.864,048
50,954.518
42,154,66S
25,311,042
12,904,863
18,090,169
9,244,608
8,312,243
2,100,179
2,270,278

653,716,041

526,729,235
158,659,673
132,588,039
53,857,675
46,347,943
38,095,4fl0

55.649.973
34,94,^.284
26,539,05M
21,740,810
18,530,965
13,359,184
9,410,803

15.059,381
9,652.751
8,902,000
6,198,877
6,451,772
3,897,595

1,185,604,479

32,486,017,371

10,765,631.544

258,141,722
163,0<2,735
27,565.075
20,748,843
13,608,471
9,568.796
10,351,562
10.599.M90

512,517,094

-9-9

-H*6
+12-0
+7-5
+12-4
4-13-0
+2-1
4-8-2
4-7-8
+23-9
--15-0
--29-7
--48-0
+7-6
17-1

+31-4
--18-8
19-8
13-8
19-2

- -24-4
- -15-2

+6-8
+7-6
+10-8
4-12-4
-1-43-6

4-46-5
+6-4
+86-8
+1-3
+15-0
4-23-4

+13-1

+22-3
4-14-4
+9-3
+8-6
+42-9
4-54-5

1-1
+10-9
4-14-7
4-131
+9-5
+16-5
4-21-9

-(-19-4

+3-3
+16-6
4-14-8
+7-1
+27-8
4-112-
+3-4
-H2-4
--27-4

14-7
-^9-6
- -640
+2-1
-4-8

+52-9
27-9

-1-41-3

18-6
-1-23-4

+16-1
-10-4

+1*7
-11-7
-0-4

+12-5
4-15-4

-K-4
+85
49

+22_4
4-1

»" Table Clearings by Telegraph on page 667.

The week's total for all cities, shows a loss of 6-7 per cent

from 1899. The increase over 1898 is 54-0 per cent and the
increase over 1897 is 81*4 percent. Outside of New York the
increase compared with 1899 is 2-3 per cent, the gain over
1898 is 34-7 per cent, and the excess over 1897 reaches 54*8 p. c.

Clearings at—

New York
Philadelphia
Pittsburg
Baltimore
Buffalo
Washington
Albany
Rochester
Syracuse
Scranton
Wilmington
Binghamton
Total Middle....

Boston
Providence
Hartford
New Haven
Springfield
Worcester
Portland
Fall River
Lowell
New Bedford... .

Total New Eng.
Chicago
Cincinnati
Detroit
Cleveland
Milwaukee.
Columbus
Indianapolis
Peoria
Toledo
Grand Rapids
Dayton
Bvansvllle
Youngstown
Springfield, 111....
Lexington
Akron
Kalamazoo
Saginaw
Rockford
Springfield, Ohio.
Canton

Week ending April 28.

1900.

1.064.446,658
94,858,940
39,666,013
24,374,099
4,621,660
2,522.499
8,623,826
2,090.131
l,f 07,324
1,313,227
942,938
442,100

1.289,709.415

1X6.652.659
6.006,400
2,332,448
1,298,247
1,107,195
1,265,888
982.731
756,236
527,893
346,091

1899.

Tot. Mid. West'n
San Francisco
Salt Lake city
Portland
Los Angeles
Seattle
Spokane
Tacoma
Helena
Fargo ,

Sioux Falls ,

Total Pacific

Kansas city
Minneapolis
Omaha
St. Paul
Denver
St. Joseph
Des Moines
Davenport..
Sioux City
Topeka
Wichita
Fremont.
Hastings
Tot. other West.

St. Louis
New Orleans
Louisville
Galveston
Houston
Savannah
Richmond
Memphis
Atlanta
Nashville
Norfolk
Augusta
Knoxville
Fort Worth
Birmingham
Macon
Little Book
Chattanooga
Jacksonville

Total Southern..,

Total all ,

Outside N.York.,
Montreal
Toronto
Winnipeg
Halifax
Hamilton
St. John
Victoria
Vancouver
Total Canada

141,175,-.J87

139,783.356
14,421,160
7,133.072
9,769.042
6.520,209
4,613,900
2,651.618
1,842,.307
1,732.805
1,116.5>^2
1,130.094
900,494
287,064
363,723
868,79?
398.600
395.8fl3
330,489
310,9S9
281,551
229,166

183570,766

16,699,931
2,017,136
1,657,656
2,300 866
1,880.8 6
869,710
943.487
443,053
250.622
158,469

26 216 606

14,840,091
8,763,688
6,321,293
4 227,849
8,912,169
4,400.000
1,401.016
671,789

1.335.008
637,901
605,860
92,912
155.000

46,164 456

31.269.632
8.667 045
7.531,814
2,771,600
3,163.263
3.579,736
3,108 221
2.984,775
1,243,612
1,214.870
1,610.641
666.672
51(1.413

1,129..305
893,764
406,000
449 769
360.911
230,979

70.631 712

707 467 241

643 020.683

18,769 874
8.428 352
1,660.776
1,300.000
734.852
646.650
46S.209

1.009.969

1,201,119.369
89,046,106
35,251,737
22,2^6,670
4,315,126
2,304,841
2.50 -t, 147
1,631,196
1,048.033
1,160,246
893,844
337,800

1,361,830,605

163,707,960
6.661,600
2,131,443
1,535.779
2,653,912
1,681,164
1,327,106
800,046
717,858
431,659

170.638.416

118.827,103
13,370,000
6,668.839
8,906.503
4.890,530
4,261.300
3,003,368
1,757,194
1,356,002
1,053,766
935,637
789.840
300,449
867,143
280,612
892,000
279 096
224,253
331,124
210,627
235,000

168.439.186

19.338.215
1,754,782
1,497,855
1,482,678
1,450,472
1,189,286
681,162
680,100
339,101
133,072

28,494,713

11.986.396
7,911.373
4,638,861
3.987.067
2,865,22-<
2,700,000
l,141,.<t24

574.905
909.781
617,638
483,795
117.867
131.621

87,845,061

29,456.983
6,869,646
7,192,812
2,982.300
2,637.014
1.796,676
2,3rt8.429

1,459 7.33

1,284.676
1,391,575
1,046,710
506,888
458.576

1,011,367
637.795
407,000
840,560
337,422
223,719

62 299.280

1,829,547.261

88 007,582

628.427.882

14771,414
9,987.427
1,691.527
1,244,795
723.830
661.295
646,723
767,480

30 2aS 481

1900
P. Cent.

-11-4
-f-6-5
+12 2
+9-7
+7-1
4-9-6

-1-40-4

4-28-1
3-9

+14-2
+5-5
+31'1

—90
—17 6
+63
+4-7
-15-4
-68-3
-24-7
-28-0
—5-6
-26-6
-19-7

—17*3

+9-2
+7-9
+7
+9-7

+12-9
-1-83
—117
+4-8
+271
+6
+20 9
+218
—180
-09

+31-4
+1-7
+416
-H7-2
-6-3
+3S7
—25
+9-0

-188
+15
--10 7
- -57-3
- -•39-6

—26-9
+385
—318
+26-3
4-18 8

-80
+24
4-10-8
4-17 2
+6

4-63-0

+22 8
+16 9
+46 8
+3-9
-H*5
-213
+17 8

+22-0

+6 1
+24*9
4-4-7
—71
+24-7
+99 3
+31-2
+104-4
-3 2
—127
+63 9
+29 6
+113
4-117
-HOO
—0-2
+32
+8 9
+3 2

+18 4
-6-7

+2-8
-68
—16-6

+4 3
+4 5
+1-6
+15-0
-290
+33-3
—75

1898.

631,653,50f?

64,149,264
18,177,570
16,637,768
3,704,758
1,635,117

1,520.384
1,006 990
911,376
641 ,788
345,600

730,384,123

88,000.813
8.939 200
2,108.407
1,270.846
1,809,46S
I520.8rt7
1,150,868
642,994
690.492
481,427

1897.

492.672.286
52,404.086
13.369,746
12,041,480
8,-206,905
1.626,698

1,456.428
889,598
793.160
666,466
317,300

101,0 15.3»2

109.700.861
11,7k2 800
5,837,352
7,639,917
4.948.131
3,H60.200
8,005,694
l,55H.3-9
1,683 423
909 IbO
693.230
770,237
279,68;^
360,000
340,472
200,053
311.003
221,608
252.159
140.666
214.070

164.789,317

17.060.261
1.407.946
2,216,962
1,3<8,8M8

1,061,925
891,806
929,163
516.637
163 511
97,431

35,673.495

10.939,607
10,578 431
6,609.384
3,781.602
2.602.400
8,192,803
1,881,124
493.061
681061
520.879
441.410
104,9f.7
122,341

40.860.162

26,712.308
7,171.479
6,129.608
2.679,660
2 391,431
1,880.809
1,930,708
1.622 604
1,012967
1,012 646
941,042
748.907
445 616
870,000
434,776
478,000
897.056
276.226
182.006

66 2l7.8'26

1,108.980.315

477 276.809

13 479 108
7,273.776
1,344.180
1.000.000
614,033
618.697

679,343,602

89,708,093
5,126,600
2,227,400
1,271,665
1,276,122
1,399,351
1,140,778
796,299
661,817
449,202

104,053,727

85,537,876
11,975,600
6,087,966
6,.362,477
4,036,117
3,157,700
2,000,083
1,426,947
1,462,439
769,124
504,920

280 607
183,889
266,893
211,142
182.620
184,894
169,972

132,727,715

13676.317
1,132 937
795,320

1,103,025
414,306
527.728
851,404
500,000
137,888
61,041

18,599.910

10,193,205
7,025,208
4,210,469
2,831.689
2,682,8»4
972,762
964,048
418.403
629,006
477.169
448,872
64,777
89.054

80,997,480

28,618.289
6,639 366
6,650,323
2,436,650
2,413,985
1,703.648
2,026.626
1,457,856
1.117.103
970,700
819 227
720.122
594.963
619 080
384.138
416,000
296,085
226,000
216.384

62 323.313

908,044 647

415.473 861

10.624,611
6.141230
870,699
996,877
609.140
649 259

24 324 794 19 890 646
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THE FINANCIAL SITUATION.

Commercial affairs are being studied just now even

more closely than financial movements. Tbis is in

good part because the commercial outlook is to-day

the more complex problem. There is almost nothing

of a confused nature about our security markets ex-

cept what is intimately connected with commercial

matters; hence, in those markets the changes taking

place are easily understood. All, for instance, are well

aware of the reasons for the restricted Wall Street

operations and lower prices prevailing—conditions

which are more evident in the industrial security depart-

ment, but a feature also in railroad stocks. On the

other hand the probable course and outlook of the

commodity markets are much less easily ascertained.

A chief difficulty arises from the fact that there are

two widely separate fields to be examined for the

needed information—one the home and the other the

European surroundings. Acquaintance with the pros

pective demand and supply in the chief trade centres

of the world is in truth required now for very many

commodities which have in a forecast of our markets

only recently attained a world wide interest.

All this is conspicuously applicable to iron and

steel, a department which is, for obvious reasons,

attracting special attention. It is hardly too much to

say that the past year and a-half of commercial pros-

perity has largely been built upon the activity in those

trades and their allied industries. Now at length when,

through a natural development, the prices of steel

and iron have doubled, we seem to have reached, on

the basis ol those prices, a point in production which

outruns current home consumption added to a foreign

demand such as has existed the past year. That is

the teaching of the developments of recent weeks if

they can be accepted as representative of the situation.

The most significant fact has been the action of the

American Steel & Wire Co. temporarily stopping pro-

duction and reducing prices materially on accum-

ulated stocks of their manufactured products. Such

a condition can only be explained on the idea that the

high price has suppressed the activity in the building

trade—a state that is otherwise well known to exist

however produced. In several other departments,

the finished products are admitted to be in over-

supply. The same is true also of pig iron although

there is only a minimum of stock in sight; yet, of the

purchases taken in expectation of a rise, enough are

reported to be coming, back to the market and sold

by brokers lower thaa furnace prices, to give a some-

what less active and sagging character to that

market.

If it be granted that the foregoing conclusion sub-

stantially represents the home situation, how does it

leave the general outlook ? That is to say, if we ad-

mit that present prices for steel and iron in the United
States have produced a shortened demand and have
led to an accumulation of stocks of certain classes of

finished goods as a result of the last year's work, does

it not follow that those prices must be lowered so as

to induce a revival of those trades, or else that Europe
must increase the amount of its takings off our mar-
ket ? Must not relief come in one or the other of these

;yays ? No one will fail to remember, too, that with

present prices continued the output of iron is liable

to increase and in that way make the home sur-

plus for export even larger than it has hitherto

been. As to the prospective European demand, we

do not pretend to be in a position to speak with con-

fidence. Our Manchester correspondent, an excel-

lent authority, writing under date of March 21 (pub-

lished in the Chronicle of April t 1900, page 663,

&c.) gave a very forcible account of the conditions of

that trade. The facts he brought our. were favorable

to a continued large demand in Europe. The con-

clusion he came to was that ''the bounds which thus

appear to be put to an early increase of supply of pig

iron in consequence of the scarcity of coal and iron

ore go far to strengthen the conclusion drawn from

the prospects of demand for the metal in its multi-

farious finished forms that there is no immsdiate

prospect of an early and considerable fall in prices."

These words suggest decided vigor in the Euro-

pean situation and justify the statement of President

Baxter of the Tennessee Coal Iron & Railroad Com-
pany, given in yesterday's "New York Times,^' that

"there has never been a period in fifteen years when
the statistical position with respect to the iron market

was so strong." But granting that, do not all the

facts, taken together, indicate that the wisest course

would be to widen the home consumption and dissi-

pate what President Baxter calls the present "apathy"

by a judicious moderate concession in price? What is

most desirable is to prolong activity (not only this

year but next year) on a paying basis. Could not

that end be furthered by such action?

An event of the week has been further shipments

of gold to Paris, amounting in the aggregate to 12,-

700,000, details of which are given below in this

article. The Government also sent $1,000,000 to

Porto Rico, which, with the shipment last week
makes $1,500,000 of the amount to be forwarded to

that island. Operations on the Stock Exchange have

shown the same irregularity and lack of general in-

terest which has so long prevailed. A fair indication

of the erratic nature of the movement .is found in our

tables of daily prices and of daily and weekly sales

given on subsequent pages. American Sugar Re-

fining has been the most conspicuous instance.

That was the case last week on rumors, as we
then stated, of a settlement of the sugar war, which

rumors were persistently denied by the parties nearest

in interest. The same rumors gained currency this week,

and indeed received wider acceptation notwithstand-

ing the denials. On Monday the sales of that stock

reached 249,426 shares, opening at 118, then advanc-

ing to 121^, dropping to lllf and closing at 112:^.

Tuesday there was less doing, the sales of the same
stock being 78,565, and after various fluctuations

closed the same as on the previous day. Wednesday,

on sales of 94,012 shares, the close was 116f. Thurs-

day, after selling at 117, the close was 114^, and yes-

terday the close was 113f. The total sales of the

Sugar stock for the six days ending Friday night were

561,793 shares, or over 25 per cent of all the stock

sales at the Exchange for the same period, which

were 2,186,462 shares. The Long Island Railroad

Company was another active property, having sold at

85 on Thursday and closed yesterday at 86^, against

67, the close last Friday; control has passed to the

Pennsylvania. Nearly all other properties have shown

declines.

Another one of the smaller roads has passed into

the possession of one of the larger systems. The
Northern Pacific Railway Company has arranged to

acquire the St. Paul & Duluth. It has been evident
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for a long time that the Daluth road was occupying

a rather isolated position. The road connects the

two cities embraced in its name, but it is sur-

rounded on every side by systems of the

greatest magnitude. It was therefore inevitable

that it should sooner or later become part of

one of these systems. When last December a syndi-

cate headed by Clarence S. Day & Co. was formed

for acquiring the stock of the road, it became morally

certain that the absorption was near, though nothing

definite was known as to the company which was

likely to figure in the movement. Now all doubt is

removed by the announcement that the Northern

Pacific has arranged to purchase the entire inter-

est of the Day syndicate in the road. For through

business to the Pacific, the Northern Pacific already

has a line to Duluth, and a very direct and eligible

one too; but it has no line between Duluth and the

twin cities, and this link the St. Paul & Duluth will

supply. vSuch a line, too, we may suppose will

be advantageous in the competition with the

Great Northern, which recently has built ex-

tensions giving it a road of its owa between

the two cities mentioned. The event serves to

emphasize the prevailing tendency towards the elimi-

nation of the smaller and weaker roads. This tend

ency has been stimulated by the Inter- State law with

its provision prohibiting pooling. On the one hand

the exigencies of competition make it almost impos-

sible for a small road to continue a successful inde-

pendent existence, owing to this prohibition, and on

the other hand the larger roads cannot afford to run

the risk of the continued disturbance of rates which the

maintenance of the smaller lines as separate concerns

makes inevitable. The framera of the Inter- State

law hoped by the insertion of the anti-pooling clause

to keep alive competition. The actual effect of the

operation of the law is, as we see, to abolish competi-

tion by forcing consolidation and absorption.

The week has been marked by " a number of an-

nouncements involving the extinction or^exchange of

existing outstanding obligaoions. As part of the syn-

dicate arrangements in St. Paul & Duluth, referred

to above, notice has been given that the entire issue

of preferred stock of the Duluth Company, amount-

ing to $3,895,032, is to be retired. The money comes

from the sale of the company's lauds to the syndicate

for a sum sufficient to take up the preferred shares.

At the same time the Mobile & Ohio gives notice that

the latter's proposition to the holders of the stock of

the St. Louis & Cairo, offering to give collateral trust

bonds secured by a deposit of said stock in exchange

for the same, has been accepted by more than a ma-
jority of the entire stock. The exchange is to be on

the basis of 30 shares of stock for a $1,000 bond.

The offer is to remain open no longer than Au-
gust 1. The St. Louis & Cairo has long been

operated under lease by the Mobile & Ohio.

News comes, too, that the Central of New Jersey has

arranged to extend the $11,500,000 of consolidated

bonds of the Lehigh & Wilkes Barre Coal Company
maturing June 1 at a lower rate of interest. The
bonds now bear 7 per cent interest, and they are to be

extended for ten years at 4| per cent without change
in the mortgage. Of the 15 millions of bocds author-

ized, only $11,500,000 have been issued, and of these

but $5,384,000 are outstanding in the hands of the

public, the other $6,116,000 being held in the Central

New Jersey treasury. The amount outstanding will

now be increased by $500,000, the proceeds to be used
to retire an equal amount of real estate mortgages
bearing 6 per cent interest. The Lehigh & Wilkes
Barre is an important coal property controlled by the

New Jersey Central, and the arrangement is interest-

ing chiefly as showing a considerable yearly saving in

fixed charges.

There has been no change in official rates of dis-

count at any of the European centres this week, and
it is noteworthy that the unofficial rates at London
and at Paris continue to be maintained at the figures

at which they have ruled since the middle of April,

and that in this interval there has been a fluctuation

of not exceeding 1-16 of 1 per cent. Open market
rates at Berlin and at Frankfort, however, have grad-

ually grown firmer, recording an advance in the

above-noted interval of f of 1 per cent. The state-

ment of the Associated Banks last week reflected, in

the gain of $2,908,900 in legal tenders, a temporary

return flow of money to this centre from the interior

in anticipation of the mid-May mercantile settle-

ments. The increase in specie was $1,639,300, against

$4,596,100 in the previous week, the reduction being

due to the falling off in disbursements by the Sub-

Treasury and also to shipments of gold to Europe.

The loans were increased $7,075,300, while the de-

posits were augmented only $9,433,100. The surplus

reserve was increased $2,179,925, to $17,074,275, the

highest since February 24. It may be noted that the

loans now are at the maximum of the year and $98,-

310,500 higher than on January 13; the specie is

$19,467,200 above the minimum, and there has been

a gain in this item since March 24 of $17,223,100; the

legal tenders are $11,626,700 above the minimum and
the deposits are $103,109,400 higher than at the

beginning of the year. The applications for the

exchange of refundable bonds for the 2 per

cents amounted at the close of business on
Thursday to $262,361,550, of which applications

$215,668,600 came from banks. The amount thus

far disbursed for premiums is about $26,250,000.

Money on call, representing bankers' balances, has

loaned at the Stock Exchange during the week at 3

per cent and at 1^ per cent, averaging about 2 per

cent. On Monday and on Tuesday the range was
from 2| per cent to 2 per cent, with the bulk of the

business at 2^ per cent. On Wednesday and on Thurs-
day loans were at 2^ per cent and at 1^ per cent, with

the majority at 2 per cent. On Friday transactions

were at 3 per cent and at 2 per cent, with the bulk

of the business at 2 per cent. The higher rate

was only temporarily recorded late in the day.

Banks and trust companies have loaned at 1^-

per cent as the minimum, some however obtain-

ing 2 and 2^ per cent. Time contracts on good
mixed Stock Exchange security are quoted at 3

per cent for sixty to ninety days, 3|@4 per cent

for four months and 4 per cent for longer dates

to the end of the year, though on exceptionally good
collateral 3f per cent for five to six months would
doubtless be accepted. It is reported that a loan for

five months on high-grade security was offered by
one of the city institutions at 3^ per cent, but

the offer was not accepted. Money on time, as

is here indicated, is in abundant supply, but the

demand is only fair. There has been a better in-
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quiry for commercial paper this week, not only from

out-of-town but from city buyers and at the same

time the offerings have been more liberal. Eates are

3^@4 per cent for sixty to ninety day endorsed bills

receivable, 4@4i per cent for prime and 5@6 per

cent for good four to six months' single names.

Though the Boers have stubbornly resisted the

progress of General Roberts's advance columns, they

have been compelled to evacuate one after another of

their positions, and it was oflacially reported on

Thursday that General Hamilton had driven the

Boers out of Houtnek. The fighting against the

Boer centre on the way to Houtnek was continuous

for seven days. It was announced on Friday that

Brandfort was taken by the British on Thursday, the

Boers retiring on Winburg. The Bank of Eng-

land minimum rate of discount remains unchanged

at 4 per cent. The cable reports discounts of

sixty to ninety day bank bills at London 4^ per

cent. The open market rate at Paris is 3^ per

cent and at Berlin and Frankfort it is 4| per

cent. According to our special cable from London

the Bank of England lost £331,953 bullion during the

week and held £32,336,512 at the close of the week.

Our correspondent further advises us that the loss

was due to the export of £100,000 (of which £81,000

were to Brazil and £19,000 were miscellaneous), to

£390,000 net sent to the interior of Great Britain and

to imports of £158,000, of which £105,000 were from

Germany, £46,000 bought in the open market and

£7,000 froji Australia.

The foreign exchange market has been extremely

dull this week and though easier in tone on Wednes-

day there was a recovery on the following day. The

dulness is quite natural, and such conditions, it may

be noted, usually prevail on the close approach either

to the gold-exporting or to the gold-importing point.

Just now the demand for remittance is in partial sus-

pense because the inquiry for round amounts is being

satisfied by exports of gold to Paris, which movement

is expected indirectly to afford some relief to London.

The absence of offerings either of sterling or of conti-

nental exchange in sums sufficient to make an impres-

sion upon rates is noticeable, and it would seem to

indicate a scarcity of bankers' bills, or at least a

dearth of drafts accumulated awaiting higher prices,

or of running-off investment bills. It is regarded as

quite possible that the running-off bills are being ab-

sorbed by remitters as rapidly as they are offered, but

an impression seems to prevail that the volume of this

hoarded or investment exchange has been very much
smaller than many observers of the market have sup-

posed. The supply of commercial bills against

staples is light. There are, however, fairly lib-

eral offerings of drafts against exports of manufac-

tures, though these are promptly absorbed. As
a rule shippers through whom such bills are made for-

ward them directly without offering them upon the

market, but brokers who handle exchange report that

the volume of market offerings of these drafts is

increasing. The feature of the week has been a con-

tinuation of the movement of gold to Paris, influenced

by the inducements (as noted last week in the Cheon-
iole) offered by the Bank of France in the form of

advances upon the consignment, free of interest, while

the gold is in transit. The National City Bank for-

warded $500,000 in American gold coin, which was

taken from its vaults, by the French steamer which
sailed on Thursday. The bank also shipped $100,000

in Spanish gold coin. This, it may be interesting to

note, was part of a lot which the bank brought out a

few months ago for one of its customers who has busi-

ness connections in Cuba. It was found, however,

that American gold coin and other forms of our

money had become so popular among the Cubans that

there was little demand for Spanish gold, and instead

of forwarding to Cuba the entire consignment the

above-noted balance was retained in this city, and

it was this week disposed of to the City Bank,

which shipped it to Paris. Lazard Freres exported

$1,600,000 and Heidelbach, Ickelheimer & Co.

$500,000 by the French steamer sailing on Thurs-

day, but these shippers procured gold bars from

the Assay Office, paying therefor 1-25 of 1 per cent

premium, which price made bars a cheaper form of

remittance than gold coin. It is noteworthy that the

last previous shipment of gold bars to Europe was

made on July 30 1897. Since then, until the recent

reduction to 1-25 of 1 per cent, the charge of 1-10 of

1 per cent premium for bars made coin the cheaper

form of gold remittance. There is no probability

just at present of exports of gold to London, rates for

sterling being below the gold- shipping point, but it is

regarded as quite likely that more gold will be sent

to Paris by next Thursday's steamer. Receipts of gold

at the Custom House during the week were $34,782.

The Assay Office paid $836,627 30 for domestic bullion.

Total exports of gold to Earope for the week, $2,700,-

000, making, with the consignment forwarded last

week, $3,200,000.

Nominal rates for exchange have been 4 85@4 85^

for sixty day and 4 89@4 89| for sight. Rates for

actual business opened on Monday unchanged, com-

pared with those at the close on Friday of last week

at 4 84i@4 84f for long, 4 88i@4 88^ for short and

4 89@4 89^ for cables. The tone was steady, though

business was extremely small and it so continued on

the following day when the dulness was attributed to

the holiday in London. On Wednesday the market

continued inactive, but the tone was easier and rates

for actual business for short and for cables were re-

duced one quarter of a cent, to 4 88@4 88^ for the

former and 4 88f@4 89 for the latter, while those for

long sterling remained unchanged. It may be noted

that the preparations for the shipment of gold to

Paris made not the least impression upon rates for

francs. The market was dull and a shade firmer on

Thursday without alteration in rates. The tone was

firm on Friday at an advance of one- quarter of a cent

for short and for cables. The following shows daily

posted rates for exchange by some of the leading

drawers.
DAH.T POSTED BATES FOB FOBBIQN BXOHANOB.

FBI.,
Apr. 27.

MON..
Apr. 30.

Tubs..
May 1,

W»D..
May 8.

THtra..
Hay 3.

FBI,,
May L

BrowBBroB \f^^^^'-
4 85
4 89

86
80

85
89

85
89

86
89

85
80

aarlnK. < 60 days.
Maxoun & Co.. ( SlKht...

.

4 85^
4 89)<

S6H
8»«

85W S5«
89«

85^
8«H

86W

Bunk BrttlBh J
60 days

.

No. America,. . \ SlKht...

.

485
489

85
89

85
80

85
89

86
89

86
80

Bank of 60 days.
Montreal SlRht....

485
489

65
8U

85
89

85
80

86
89

86
80

Canadian Bank < 60 days,
ol Cooimerce. . ( SiRht...

.

485
4 89

86
80

86
89

85
80

86
88

85
80

Heidelbach, Ick- } 60 days.
elhelmer&Co. Sight...

.

4 85^
4 89

85X
89

85
89

86
89

86
89

86
80

Laiardirrere8...||?g^«f.*:
485
489

85
80

85
80

85
89

86
80

86
80

Merchants' Bk. ( 60 days,
of Canada >Sl«ht....

4 85
4 89

85
80

85
80

»6
89

85
89

85
89

The market was firm on Friday, with rates for

actual business 4 84J@4 84| for long, 4 88i@4 88^

for short and 4 S9@4 89^ for cables. Commercial
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on banks 4 84@4 84^ and documents for payment

4 83^@4 84f ; cotton for payment 4 83^@4 83| ; cot-

ton for acceptance 4 84@4 8^^, and grain for pay-

ment 4 84^@4 84f.

The following gives the week's movements of money
to and from the interior by ISTew York banks.

Week BncUno May 4. 1900.

Currency.

Oold

Total eold and leeal tenders.

Received by

N. T. Bcmkt.

Shipped by

N. T. Baulks.

{6.470.000

1.149.000

•7.619000

18.168.000

668.000

f4,136 000

Net Interior

Movement.

Gain. J3.00S,000

Gain. 481,000

Uain. »8.483,000

Eesult with Sub-Treisury operations and gold exports.

Week Ending May 4, 1900.

Banks Interior movement, as above
Sub-Treasury operations

Total Kold and legal tenders.

Into

Banks.

$7,619,000

20,100,000

127.719.000

Out of

Banks.

I4.1S6.000

23,000,000

$27,136 000

Net Ohaiige in

Bank BolMng*.

Gain. 13,483,000

Loss. 2,900,000

Gain. $583,000

The following table indicates the amount of bullion

In the principal European banks.

May 8, 1900. May 4, 1899.

Bank of

Gold. SUver. Totul. Oold. Silver. Total.

Bngland
rrance
Otrmany
Rnuta
An».-Hun(f'y+

Spain
Italy

Netherlands..

Nat.Belif'm...

£
82.386,612

77.971,486

26.121.000

82,894,000

87.616,000

13,6H»,000

15.442,000

4,867.000

3.883,000

£ £
82,836.512

123,501,723

40.087,000

89.908,000

47.079,000

29,494.000

17,083,000

10.843.000

4,250,000

£
80.418.108

72.888.895

29,088,000

97,123.000

30,012,000

11,654,000

16,401.000

8,884.000

2,962,000

£ £
80.418.108

121.12V533

44,072,000

102.146.000

40.638.000

24.382.000

18 159.000

10,688.000

4,443,000

46,680.237

18,613,000

7,012.000

9,463.000

15.805.000

1,641.000

6,976,000

1,417,000

48.236.638

14.984,000

6,023.000

10,496,000

12728.000

2,753,000

6.851.000

1.181.000

Tot.tblB week
Tot. prev. w'k

294.072,998

2W6.688.232

100457237
I009fi9371

394.630.235 393.411.003

397.684 60H 298.H25.617

102560638
102^89970

895.971 611

396.115 487

+ The Austro-HunKanan t^ank Statement is now issued in Krouen and Uel
ler instead of Gulden and Kreutzer. The reduction of the former currency to
sterllnK £ was by consldertni; the Gulden to have the value of 60 cents. Ai
the Krone has really n" greater value than 20 cents, our cable correspondent In
liOndon, in order to reou e Kronen to £ has altered the basis of conversion by
dlvldln£ the amount of Kronen bv 24 instead of :0.

PROSPERITY AND STRIKES.
The threatened strike this week among the New

York Central yardmen and the earlier *Hie-up''

of the Chicago building trade by laborers illus-

trate, each in its own way, some peculiar features of

the labor situation in good times. The fact that

there should be any strikes at all, under existing cir-

cumstances, is curious; for in almost every industry

the employers have endeavored to anticipate the de-

mands of their men and to ward off dissatisfaction by
granting them, unsolicited, a share in the profits of

prosperity. It will be remembered that almost the

first sign of returning good times, on the railways

especially, was witnessed in the shape of an advance
of ten to twenty per cent in the wages of laborers.

The New York Central itself, on which this week's

labor trouble has converged, is a notable case in

point. The superintendent of motive power, speak-

ing of the strike situation last Monday, said: "On
March 16 of the present year, without any solicitation

from the men themselves, I obtained for them an

increase of 10 per cent in their wages. This was the

average increase, but it was complained that the wages
of about fifty men were reduced by the new schedule.

These were principally oilers, who were getting $45 a

month. I therefore at once raised these men so that

they got as large an increase as the rest. The average

increase after this amounted to from 11 to 12 per cent.

Now the representatives of these men—the shopmen
and the yardmen—demand another general increase of

10 per cent. It has rather discouraged me in my
efforts to secure our employes better wages. They
want 20 per cent increase over what they were receiv-

ing three months ago."

We are unable to accept the theory advanced in

some quarters that these labor disputes have been
forced upon the employes by the rise in prices of

neceasaries of life. la many artitiies or daily use

there have been large advances during the last twelve

months; but we question whether theae advances

have borne disproportionately on the wage-earnei.

Kent, for instauce, has hardly shared in the rise of

prices on the commodity markets. Coal during the

past winter has continued surpiisingly cheap. Flour

and the various products of cereal grains have been

lower in price, on the average, than they were a year

ago, and have ranged far below the average of 1898,

Against this showing may be placed a rise in cost of

clothing, of meats and of various articles of misctsjf-

laneous use, to offset which the average laborer has

had not only the wage advances voluntarily granted

by his employers, but a steadiness of employ-

ment and a smaller percentage of idle days

than in any of the last eighteen years. To as-

sume that hardship or privation has driven him
to strike is to state palpable absurdities. In point of

fact the laborer has shared in the prosperity of the

times in a degree only matched by the case of the

merchant and manufacturer. The vast army of sal-

aried men above the grade of ordinary laborers have

had to bear such higher prices as exist in the markets

for necessities, and have by no means found general

compensation in higher pay.

Only two satisfactory explanations occur to us of

the prevalence of these labor movements under exist-

ing circumstances. One, to which we have referred

before, lies in the very fact that the men are prosper-

ous. This explanation is not as paradoxical as it

seems. Hardship, low wages and discontent wiU

drive laborers into such demonstrations; but prosper-

ity will sometimes accomplish the same end, because

the men will have laid by enough to afford to take a

risk. To the laborer the profits of good times give in-

ducements to strikes not unlike the inducements to

hazardous ventures of surplus money, into which, on

similar occasions, small capitalists are led. This elass

of the community speculates on the chance of higher

prices, feeling that if it loses it can endure the loss.

The other, with similar reasoning, speculates on the

chance of higher wages. If the striker loses his place,

he has at least something laid up and the prospect in

active business times of getting another situation.

With the laborer a still stronger motive doubtless lies

in the belief that if he combines with his fellows they

will have the company at their mercy. The pressure

of trade, it is assumed, is so great that the wheels of

an industry cannot be allowed to stop. This was

clearly the reasoning employed in the labor disputes in.

the iron trade exactly a year ago. In nearly all of those

disputes the laborers gained their point; almost any
sacrifice was better than to shut down the mills when
prices were rising rapidly and capacity overstrained.

The railway industry, if cot now in exactly that posi-

tion, has, at all events, been there very recently.

But the trouble with this reasoning is that it may
easily be carried too far. High prices have a stimu-

lating effect at certain times and on certain branches

of industry, but at other times and in other lines of

trade their effect may be disorganizing. The striking

laborers in the building trade at Chicago and else-

where have already learned this fact. They pre-

sented a bold front and made large demands, believ-

ing that the builders would have to yield. Instead of

this they found the builders so cramped already by

the rise of 100 per cent or more in the cost of materials

that they were either glad of a valid excuse to revoke
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their contracts, or else were forced to refuse by the

certainty of loss if their calculations of labor cost

were upset. This is the simple explanation for the

continuance of the strike in the building trades. The

contractors really cannot afford to yield, as the Tin

Plate company and its aflaiiated concerns yielded a

year ago, and if they could afford it there would be

no inducement to do so. Rightly or wrongly, the

builders have believed that a considerable reduction

in the price of their materials was at hand. The

Steel & Wire Company, purchase of whose product

enters directly into the cost of building operations,

has already set the example. There was nothing,

under such circumstances, to alarm contraotors in the

prospect of a temporary forced interruption of busi-

ness; the laborers simply played the hand of their

employers. Even in New York City, where there has

been no general strike, the number of buildings

begun in the first quarter of 1900, by the official

record, was 754 less than in 1899, with an estimated

cost reduced by $20,032,000.

We have thus witnessed, during the past year, three

different results of the labor demonstrations: the

strikes in the metal trades, which were entirely suc-

cessful; the strikes in the building trades, which have

thus far failed; and strikes such as that of this week

on the New York Central, in which a compromise has

granted the laborers most of their demands. The in-

ference from all three episodes is, that the success of

extreme demands on the part of laborers depends on

such conditions of industry that interruption of busi-

ness, even temporary, cannot be permitted. If a re-

action in the upward movement of prices and

trade prosperity were to occur in other indus-

tries, this question of labor cost will present

a rather different face. Strikes for higher wages

on a declining market have been common enough

in the past and will doubtless be so in the

future, but the manufacturer's position in regard

to them will necessarily differ from his position during

the lasb two yeare. It is not unreasonable that the

laborer himself should be asked to face this altered

view of the situation. If, after voluntary advances in

wages have been granted to him, the wage-earner can

now compel still further concessions on the ground,

first, that his employers cannot spare his work, and,

second, that the cost of living has advanced with the

rise of commercial prices, then it is only fair that he

should be asked to face the facts when his employers

stand in no such need of a full force of employes

and when cost of the necessaries of life has sjone

down sharply. To strike in one year because times

arc good, and in another because times are bad, would

simply be tantamount to engaging in perpetual

strikes.

One principle raised in the Chicago strikes, and

aga n in the New York Central demonstration, has

been met, we are glad to see, with firmness and decis-

ion. The companies will not yield to the dictation of

the labor unions. In this regard the position of the

Central's managers is altogether sound. "The of-

ficers," in the words of Superintendent Waitt, "being

responsible for the safety of the lives of its passengers

and employes, for the protection of the public with

the operation of its railroad, and for the rapid and

continuous carriage of the business of the country.

Cannot and will not delegate to others the selection

of the men upon whose skill and fidelity so much
depends.''

LAKE SHORE'S NOTEWORTHY RESULTS.
The appearance of the annual report of the Lake

Shore & Michigan Southern Railway Company is not

the event of importance in the financial world which
it once was. The bulk of the stock has passed into

the possession of the New York Central, in exchange
for the latter's collateral trust bonds, leaving only a

comparatively small portion outstanding in the hands

of the public. Then, also, the preliminary statement

for the year which the company invariably submits as

the year is closing, though in part estimated, always

closely accords with the actual results, and thus fur-

nishes a clear insight, in advance of the report itself,

into the business and outcome for the twelve

months.

As an exhibit, however, of successful management
and of noteworthy achievement and distinction in

railroad operations and railroad accounting, the re-

port still holds a very prominent place in the annal*

of our transportation interests. We venture to say

that among those charged with the duty of adminis-

tering great properties of this kind, no report is more
closely scrutinized and analyzed than that of the Lake
Shore, and certainly none is more deserving of such

consideration. The road's record is such as to chal-

lenge admiration in all departments of the service.

When the science of railroad accounting was yet in its

infancy, the Lake Shore report was already a model,

furnishing a variety of details with a clearness and

conciseness that was almost unique. The statistics

are available for the entire history of the company.

In the operating department the road holds equal

claim. Full twenty years ago when the average

railroad man had hardly begun to realize what a great

factor in results the question of train-load played,

this road was distinguished for the care and attention

given to that very requirement and had attained note-

worthy prominence in that particular, though the

achievement of those days looks insignificant along-

side what has since been accomplished. In the mat-

ter of conservative financiering, the history of the

company furnishes an example which is not excelled

anywhere, and probably has rarely been equaled. It

is a common-place of railroad knowledge that the Lake

Shore is a wonderful property, and that it is yielding

marvelous results. It is nevertheless true that not

enough stress is laid upon the methods by which j^
this

enviable distinction was reached.

The report repeats the now trite statement that

the construction and equipment accounts still stand

at $84,000,000; that nothing has been charged to

either of them since 1883. This alone would mark
the company as a thing sui generis; for the state-

ment means that for a period of seventeen years all

the capital outlays have been provided out of earnings

instead of by the creation of new obligations. How
great these outlays have been must be patent to

everyone who bears in mind that the demands of an

increased service and the exigencies of competition, to-

gether with the ever-growing desire on the part of

the public for larger and better accommodations and

quicker service, have forced upon railroad managers

the necessity not only of providing steadily widening

facilities but of raising the standards of economy and

efficiency. For the late year alone it appears that

$1,865,817 was spent for new equipment and charged

to operating expenses, besides $334,173 spent for new

tracks, etc.
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If we compare with the track statement for 1883 we

shall find that at the earlier date the company had

only 266 miles of second track, while now it reports

490 miles. This means that nearly the whole of the

main line has been double-tracked without the con-

tribution of a dollar from capital account. Again, in

the same interval the side tracks have been increased

from 544 miles to 783 miles. Furthermore, at the

former period there were still 710 miles of iron rails

in the track ; now there are less than 5 miles of such

rails. The number of cars owned now is 20,907, where

in 1883 it was 16,942, not to speak of the difference

in the capacity of the cars. In the work of thus

strengthening, perfecting and enlarging property and

plant the stockholders were obliged to forego divi-

dends entirely for a time and to be content with quite

small returns for a considerable period.

We have stated above that the company attained

distinction years ago for the size of its average train-

load. The managers are still alive to the importance

of this feature, and indeed during the late year the

road made such a further decided advance in that

particular that the work of other roads in the same

direction is considerably dwarfed. In brief, with an

increase in ton mileage as compared with the year

preceding of 23-19 per cent, the addition to freight

train mileage was no more than 159 percent. The
result is that against an average train-load for 1898 of

352 tons (already a high figure), the average in 1899

was raised to 427 tons. The train mileage in 1899 was

actually smaller than it had been nine years before,

in 1890, the figures being 7,991,932, against 8,043,327

miles. Yet the smaller mileage provided for traffic

movement one mile of 3,414 million tons, whereas the

larger mileage of 1890 covered the traffic of only 2,156

million tons.

In all this the managers have simply been adapting

the property to the requirement of moving freight at

steadily declining rates. Conservative and com-

mendable though the financial management of the

company has been, this would not and could not have

ensured profitable results except for the aid received

from the operating department. Notwithstanding

that the rate situation during 1899 was quite satis-

factory, there was further marked decline in the av-

erage rate received, which dropped to only 4'71 mills

per ton mile. We may assume that in part the de-

cline was due to the increase in the bulky or low

class freights, but that does not alter the fact that

the company realized the lowest average rate in its

history—lower even than during past periods of rate

demoralizations and rate wars. As against the 4'71

mills per ton mile for 1899 the average in 1890 was

6'26 mills, showing a decline in the interval of 25 per

cent.

Despite the very low rates received, and notwith-

standing the expenditure of over two million

dollars for new equipment and other additions,

the income account shows a surplus remaining

for the twelve months over and above the 7 per cent

dividends paid of $1,594,607. In other words, while

7 per cent was paid on the stock, 10*22 per cent

was earned on it. What has been said shows that

the operating department is to be chiefly credited

with this gratifying result. The addition to the

train-load made in 1899 makes the Lake Shore

more prominent than before in this particular.

The average of 427 tons is even a trifle ahead

of that of the Chesapeake & Ohio for the year

ending June 30 last, and which we commented upon

at the time as being a notable achievement. It should

be understood that the 427 tons is the average for

strictly revenue freight; with company freight in-

cluded the average is raised to 442 tons.

THE NEW MOVEMENT FOR COMMERCIAL
EDUCATION.

Rev. Henry A. Stimson, D. D.

The Pacific Ocean is the new arena of the contest

for commercial supremacy, and the far Orient is

rapidly becoming the new trade centre of the world.

It is interesting to note that the movement for that

higher educational training which shall fit men for

the new enterprise should, among Eoglish-speaking

people, begin simultaneously in Manchester and in San

Francisco. The Manchester correspondent of the

Financial Chronicle announces that a considera-

ble sum has already been promised toward the endow-

ment of chairs of Chinese in the Victoria University,

the headquarters of which are in Manchester. The

first incumbent of the new office of commercial at-

tache to Her Majesty's legation at Peking, before

departing for China, has paid a visit to Manchester

for the purpose of acquainting himself with the mer-

chants and manufacturers and of establishing con-

nections with them and the University. The Uni-

versity of London is preparing to create similar chairs

with the further purpose of importing educated

Chinese as assistant instructors, and the aim of es-

tablishing the closest relations with the practical life

oE that great empire. There are professors of Chinese

at Oxford, at Cambridge and at King's College, Lon-

don, and the great name of Dr. Legge at Oxford long

ago gave distiction to the chair, as that of Dr. Wells

Williams did at Yale, but hitherto the instruction

has been purely academic and literary, while now it

is to become distinctly practical and commercial; and

the great universities of England are proceeding to

deal with it as one of the departments of the sciences

that concern what Professor Marshall calls *'the

ordinary business of life."

While as yet nothing is done in this direction at

Harvard, Yale or Columbia, the University of Cali-

fornia signalizes its coming to the front in the mag-

nitude of its endowments and the growth of its

attendance (five-fold in ten years) by establishing a

College of Commerce of the sime high grade as its.

Colleges of Letters, ani of Natural and Applied

Sciences. It is not for boys, and not to teach the

mere arts of the counting-room. It recognizes that

skill as bookkeepers has not constituted the title of

the merchant princes to fortune and to fame. Its

work begins where the ordinary Business Colleges and

High Schools stop. It aims to produce men who can

see beyond the pages of their ledgers and understand

something of the nature of the great forces that gov-

ern the commerce of the world.

The magnitude and importance of the undertaking

appear when it is known that the College of Com-

merce is the ninth of the colleges which are grouped

under the University of California, on its magnificent

site at Berkeley near San Francisco. The pride taken

in the institution by the people of California since its

site was chosen for them and the scheme of the

university laid out by Horace Bushnell, is marked by

the steady support given to it by the Legislature of

that State and by the number of benefactions which

have been bestowed upon it by individuals, eulmin
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ating with the eDormous endowment from Mrs.

Hearst. It has already taken its place with the great-

est universities of the land, and is anticipating the

growth of the State itself at such a rate that it is

claimed that " within twenty-five or thirty years one

person in every twenty-five living in Califore ia will

be college-bred/' The explanation of this phenom-

enal growth is to be sought in the fact that modern

life requires in all departments a higher training than

has been required in the past.

Under the pressure now upon it this university has

come to recognize that the higher realms of learning

are no longer the peculiar province of the minister,

the doctor or the lawyer. In his annual report two

years ago, the President said: ''The calling of the

merchant has long been an honorable one. Usually

in wealth and sometimes in political inflaence the

merchant has outranked the men of the so-called

learned professions. In the past the successful pur-

suit of the career of the merchant has required more

of practical experience than of scientific knowledge,

and the colleges have had little to offer him; but

owing to the great changes in the means of transpor-

tation and owing to the application of science to so

many sides of life, the work of the merchant has

changed and the preparation required is broader.

* * * The successful administration of the vast

aggregations of capital, the buying and selling of

goods in'the world's markets, under the conditions of

world-wide competition, require the broadest mental

training and the widest knowledge that can possibly

be'obtained. Therefore once again universities are

called upon to expand their courses. They must offer

thefmerchaiit and business man a thorough training

in the scientific principles underlying his profession.

The ^^things to be taught are more important than

bookkeeping and accounting. Every business man
knows that his success has been in large measure due
to!Jhis perception of fundamental principles or truths

concerning the conditions under which his business

has been transacted. He has had to learn these prin-

ciplesjby costly experience. Often he has been taught

themjby failure and loss. It is full time that the uni-

versity courses of study be so broadened that the young
man who intends to enter upon a business career may
fi nd the college training of the same practical value

t^ him as that of the engineer, the physician or the

lawyer.''

To this it may be added that, as truly as any other

man, the merchant has to live with himself and is as

little likely to be eventually satisfied with mere ma-
terial accumulations. The realms of the intellectual

life of his generation, of philosophy, of art, of history,

indeed of all human thought, are properly his own.
And least of all men should he, with the success that

BO often attends him and the mastery he so honestly

gains over the forces of life, find himself debarred
from'these privileges and enjoyments and from the

culture which would make him in the trae sense a

man among men. Therefore, quite beyond and apart

from the mere technical advantages which such edu-
cation may give him, it is to be desired for what it

shall contribute directly to himself.

We turn with interest, therefore, to the courses

which are already established in the University of

California to see what is proposed and how they
compare with the best work that is doing in Europe.
The new College of Commerce requires the same de-

gree of preparation which is required for admission

to any of the colleges of the country; its aim being to

take the student at the commencement of a col-

lege career, and through four years to direct his

studies in this special line. The prospectus for the

course covers a wide area, embracing under the gen-

eral head of economic studies, political economy, the

theory and practice of exchange, the knowledge of

markets, currency, banking, transportation, com-
mercial organization, finance, and the like; under

history, together with the general political history of

the leading nations, especially during the nineteenth

century, the establishment of the nation, of private

property, of land tenures and of irdustry, and com-
merce in general; under law, the commercial law of

different nations, admiralty and maritime law, com-
parative jurisprudence, judicial procedure in differ-

ent countries, and the law of private corporations;

under politics, municipal government and the legis-

lative control of industry and commerce; under

geography, political, commercial and physical geog-

raphy, anthropology and zoology, the geography of

the ocean and navigation; under physical science,

technical studies in engineering, roads^ irrigation,

railroad economics, the materials of commerce, agri-

culture, manufacturies, fisheries, chemical technol-

ogy and products, and industrial and decorative art;

under language, the Englsh language and literature

and the languages and literatures of the nations with

which we have commercial relations, and under phil-

osophy, ethics and civil polity.

As yet no provision appears for special technical ad-

vanced courses for graduate students; but it will be

seen that this course is comprehensive and educa-

tional in the highest degree, and will serve to lay the

foundations for that advanced study which, coupled

with the keenness of insight which will be sure to re-

sult in students who have completed the course, will

prepare the way for the development of a class of

highly educated merchants such as the country has

hitherto not possessed. That this course should be

opened on the Pacific Coast is a matter of no small

moment as indicating that the demand for the privi-

leges of the higher realms of knowledge is by no

means limited to the East, but that, in connection

with the vast material resources which the West has at

command, is coming already to be found the special

intellectual training which is necessary rightly to

develop and control them.

The Wharton School of Finance in connection with

the University of Pennsylvania and the Massachu-

setts School of Technology has for several years been

moving in this direction, and the University of

Chicago is about opening similar courses, but the

movement is as yet barely recognized elsewhere. Cali-

fornia has already established a chair for instruction

in the business language of China, as completing the

list of necessary languages.

It will be interesting to compare the curriculum

above described with that pursued in the School of

Higher Commercial Studies in Paris. It may be re-

membered that this school was opened by the Paris

Chamber of Commerce in 1881 to supplement the

wort of its Superior Sshool of Commerce, which, be-

ginning as a private institution some sixty years be-

fore, had been adopted by the Chamber of Commerce,

and had proved of immense advantage in equipping a

large number of joung men for entering business life.

The new school was not to compete with the earlier

one, but to be complementary of it, especially to re-
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ceive the sons of merchants and fit tbem for taking

the places of their fathers. The course of study is

marked by French thoroughness and practicality.

The course covers three years, and embraces French,

English, German and Spanish, or Italian or Portu-

guese, physics, chemistry and natural history, mathe-

matics pursued for three years, the civil code and civil

procedure, commercial, industrial and maritime law

and the law of foreign countries, political economy,

the study of transportation, the study of merchandise

and tests of mercantile equipment and commercial

material, visits to commercial institutions, budgetary^

fiscal and tariff legislation, commercial analysis, chem-
istry as applied to the study of merchandise and the de-

tection of adulterations, and the questions of insurance

which necessitate the calculation of probabilities.

In the course of the three years the pupils make a

trip to the north of France and to Belgium, where

they study the principal factories of cotton and wool,

the important coal mines, furnaces, etc. On their

return they are required to prepare a detailed account

of the trip. Special scholais enjoy traveling scholar-

ships into foreign countries, which lead up to elab

orate reports upon some special department of trade

or manufacture. The final examinations are made in

the presence of the most distinguished men in the

various departments of knowledge in France.

It will be seen that while this course is not so com
prehensive as that of the University of California, it

is broad and at the same time thoroughly technical.

It was planned for the elect few, but it is interesting

to observe that the original aim of the school has

lately been modified to permit the reception of pupils

less advanced. Probably the commercial courses as

marked out already in America will be enlarged in

the other direction, and be succeeded by higher

technical studies to supplement the more general

work of the college course. When that is done, with

the addition of traveling fellowships, the oppor-

tunities of education offered to gifted young men
seeking to become merchants and business men in our

own country will be as thorough and as excellent as

anything that can be obtained abroad.

WORLD'S WHEAT CROP IN 1899.

Mr. John Hyde, Statistician of the Department of Agri

culture, has furnishtd us an advance copy of his com-
pilation covering the world's wheat crop in 1899, and we
give it in detail below. The leading fact brought out by the

statement is that the aggregate production for the year was
with but one exception (1898) the heaviest on record, reach-

ing 2,725,407,000 bushels. Making comparison with 1898, it

is seen that of the grand sub-divisions of the world North
America, Europe, Asia and Africa exhibit decreases—the

most important decline having been in the United Statep.

On the other hand, South America sapplements last year's

gain with another important increase, and Australasia con-

tributed considerably more than Africa to the world's supply.

How the results for the various countries for 1899 compare

with the figures for 1898 and 1 897 is indicated in the following :

WHEAT CROP OF THE WORLD.
1899. 1898. 1897.

Countries— Bushels. Bushels. Bushels.
United States 547,30t.000 675,149.»'00 530, 1 49,000

Ontario 22,158,000 33,042,000" 29,765.000
Manitoba 28,802,000 26,112.000 18,837,000
Restof Canada 9,000,000 9,000,000 7,500,000

Total Canada 59.960,000 68,154,000 56,102,000

Mexico 15,000,000" 15,000,000 9,700,000

Total Norm America... 62U,264,000 _758,303,000_ J95,9 1,000

Argentina ^927167,000" 46,603,000 ^25,410,000
Chfle 13,000,000 14,000,000 10,500,000
Uruguay 7,164,000 6,(00,000 3,600,000

Total South America. . . 112,331 ,000 66,603,000 39,510,000

1899. 1898. 1897.
Countries— Bu»hel». Bushels, Bu»hels.

Oi eat Britain 67,59»,000 75,33«,000 66,«72,000
Ireland 1,731,000 1,856,000 1,355,000

Total United Kingdom. 69,325,000 77,186,000 58,027,000

France
Germany
Italy
Spain
Belgium
rort'igal
Norway
Sweden
Denmark
Netherlands.
Switzerland

.

366,079.000
141.869,000
i:i 7,912,000
88,000,000
12,400,000
6,400,000
2f 0,000

4,430,000
3,500,000
4,300,000
4,200,000

363,498,Ono
132,557,000
137,' 45,000
99,000,000
14,069,000
7,800,f 00
300,000

4,5 '2 000
2,991,000
5,000,000
4,500,000

246,596,000
119,9 3,000
8',919,000
94,637,000
11,96'',000
8,200,000
3<i0,000

4,678.01)0
3,474,000
4.290,000
4,300,0C0

Total 768,850,000 771,602,000 585,264,000

Austria
Hungarv
Croatia-Slavonia
Bosnia Herzegov ina

.

42.282,000
138,060,000

9,500,000
2,000,000

47,357,000
128,140,000
11,4' 8,000
2,100 000

35,859,000
83,'=>90,O0O
6,271,000
2,000,000

Total Austria-Hungary 191,842.000 18'^.005,t00 127,720,000

Roumania ...... ...

Bulgaria
Servla
Montenegro
Turkey in Europe.
Greece

26,0(54,000
24.000,000
8,500,000

2> 0,000
15,000,000
2,000,000

58,4 57,000
35,000,000
11,000,000

220,000
25,f 00,000
4,000,000

36,448,000
30,739,000
12,500,000

200,000
17,800,000
3 200,000

Total 75,764,000 133,677,000 100,887.000

Russia proper 314,87«,000
Poland 21,544.000
North Caucasus 57,313.000
Finland 90,000

334,246,000
21,691,000
52,251,000

100,000

^38,5->7,< 00
17,'-0«,000
29,883,000

90,000

Total Russia In Europe... 393,823,000 408,288,000 286,338,C00

Total Europe 1,499,604 ,000"l,579,758,000'l, 153,236,000

Siberia 45,473,000 36,157,000
Central Asia 14,938,000 14,944,000
Trans-Caucasia 33,000,000 40,000,000

42,83=^,000
11,087,000
40,000,000

Total Russia in Asia... 93.411,000 91,101,000 93,922,000

Turkey in Asia 35,200,000
Cyprus 2,000,000
Persia 16.000,000
British India 232,585,000
Japan 20,000,000

44,000,000
2 400,000

17,600.000
259,670,000
20,000,000

48,000,000
2,400,000

20,000,000
191,257,000
19,509,000

Total 305,785.000 343,670,000 281,16^,000

Asia 399.196,000 434,771,000 " 375.088.000

Algeria 15,000,000
Tunis 4,800,000
Egypt... 14.000,000
Cape Colony 2,000,000

24,118,000
6,500,000

14,000,000
2,012,000

18,000,000
5,000,000

12,000,000
2,200,000

Total Africa 3=^,800,000 46,630,000 37,200,000

West Australia
South Australia....
Queensland
New South Wales.....
Victoria
Tasmania
New Zealand

892,000
9,056,000
626 000

9,579.000
20,198,000
2,376,000
13,485,000

421,000
4,141,000
1,041,000

10.893.000
10,914,000
1,721.000
5,849,000

25?.000
2,893,000
620,000

9,1.32,000
7,315,000
1,327,000
6,113,000

Total Australasia 56,212,000 34,980,000 27,652,000

Recapitulation by Ooktinents—
North America 692,264,000 753,303,000 595,951.000
South America 112,331,000 66,603,000 39,510,000
Europe 1,499.604,000 1,579.758.000 l,15-,236.000
Asia 399,196,000 434,771,000 375,0>'8.000
Africa 35,800,000 46.630,000 37,200,000
Australasia 56,212,000 34,980,000 27,652,000

Grand total 2,725,407,000 2,921,045,000 2,233,637,000

Examiting closely the foregoing details, we see that Ar-

gentina stands out prominently as having almost doubled its

product in 1899; in fact all the surplus over the previous year

shown by South America is from that country. The crop in

Victc ria, Australia, also increased nearly 100 per cent, in

South Australia it more than doubled, and the product of

New Zealand exhibits an augmentation of over 130 per cent.

Although the United States produced in 1699 considerably

less than in 18?8, there is but one other year (1891) when our

contribution to the world's supply was greater than in 1899.

The various European countries show no wide variations in

yield, with the exception of a lo3S of 40 per cent in Turkey
and 30 per cent in Bulgaria, and a falling off of over one-half

in Roumania. Of the Asiatic countries Siberia alone added

to its 1898 product, and the greater part of the decrease in

Africa occurred in Algeria. The aggregate yield of the

world for each year since complete statistics were first com-

piled by our Agricultural Department is appended:

aggregate wheat crop of world.
Buthels.

1899 2,725,407,000
1898 2,921,04.'i,000
1W97 '2,233,637,000
1896 2,506,320,000
1895 2,593,312,000

The average annual product for the eight years, 1891 to

1898, inclusive, was 2,548,521,000 bushels. The 1899 crop

consequently shows a gain over that average of 176,886,000

bushele, or 7 per cent, but compared with 1898 the decrease

is 195,638,000 bushels, or nearly 7 per cent.

Bushels.
1894 2,660,557,000
1893 2,559.174 000
1892 2,481,805,000
1691 2,432,322,000



872 THE CHRONICLE. [Vol. LXX.

ITEMS ABOUT BANKS. BANKERS AND TRUST CO'8

—The auction sales of bank stocks thi3 week aggregate 136

shares. No sales have been made at the Stock Exchange.

The sales of trust company stocks were limited to 40 shares

of the State Trust Company, sold in two lots, one of 15 shares

at 4501^ and one of 25 shares at 455, The last previous sale

of this company's shares was made in February at 400J^.

Skaret. Banks—^ew YorK. Price.
32 American Exchange Nat. Bank. 191i8-192

10 Broadway Bank, National 246
3 Chemical National Bank 4001

24 City Bank, National 344-345
17 Commerce, Nat. Bank of 282
25 Market & Fulton Nat. Bank 230
23 New York, N. B. A., Bank of.... 263
2 Park Bank, National 430

Trust Coupavy—New lork.

40 State TrustCo 450ie-455

Lastprevtout aal e

Apr. 1900— IQlifl

Mar. 1800- 240
Mar. 1900—4044
Apr. 1900— 345
Apr. 1900- 28II4
Apr. 1900— 230
Apr. 1900— 261%
Apr. 1900— 446ifl

Feb. 1900- 40OI2

—The monthly statements received this week from Wash-

ington show that there was an increase in the aggregate of

national bank notes outstanding during April of $14,325,258,

which compares with an increase of $21,5 18,190 during March,

making a total for the two months of $35,843,448. The ques-

tion as to the additions to be made during future months is,

of course, an important one, and this gives interest to certain

investigations into the subject which Mr. William C. Corn-

well, the President of the City National Bank of Baflfalo, has

made. Mr. Cornwell has received replies from 2,S87 banks,

representing $510,000,000 of the $613,000,000 entire capital of

the national banks. Mr. Cornwell has tabulated the figures,

and as the result of his replies he comes to the conclusion

that there will be an immediate increase in circulation of

"$69,065,049, that there will be an additional increase within

a year of $30,553,146, making together $89,648,195. He has

also received replies from a large number of banks indicat-

ing intention to increase when bonds go lower, making an
aggregate of $?2,140,663 more. These figures, it is stated, do

not include whatever new circulation may come from new
banks applying for national charters, which, it is estimated,

might produce a further increase of $10,000,000.

—On Tuesday of this week the Comptroller of the Cur-

rency issued a call on the national banks for a report of their

condition at the close of business on April 26. In response

to this call the banks are now publishing their returns in the

newspapers. These returns possess this time unusual inter-

est in view of the passage, since the previous call, of the new
financial bill, which, on the one hand, is adding to the vol-

ume of national bank circulation, and on the other hand has
operated to release from the United States Treasury some of

the Government accumulations of cash. In the advertising

columns of today's issue of the Chronicle and of the Quo-
tation Supplement which accompanies the Chronicle will

be found the returns of the following banks :

NEW YORK CITY.

American Exchange Nat'l..Chron.
Chase National Bank Chron.
Chemical NalionalBank.Quo. Sup.
Continental National Chron.
Gallatin National Bank Chron.
Gallatin National Bank.. Quo. Sup.
Hamilton Bank Quo. Sup.
Irving National Bank Quo. Sup.
Market A Fulton National.Chron.
Mercantile National Chron.
National City Bank Chron.
National B'k of Republic.Quo.8up.
Seaboard Natlor al Bank.Quo. Sup.

PHILADELPHIA.
Bank of North America. Quo. Sup.
Farmers'& Mechs* N'l B'kQuo.Sup.
Fourth Street National Chron.
Girard National Bank.. .Quo. Sup.
PMla. National Bank Quo. Sup.

CHICAGO.
Continental Nat'l B'k Quo. Sup.
IlL Trust & Savings B'k.Quo. Sup.
National B'k of Republic.Quo. Sup.

BUFFALO.
City National Bank Quo. Sup.

BALTIMORE.
Merchants' Nat'l B'k Quo. Sup-

CLEVELAND.
Central National Bank.. Quo. Sup.

PITTSBURG.
Merchants' & Man's' N'l. .Quo. Sup.

INDIANAPOLIS.
Fletcher National Bank. Quo. Sup.

LOUISVILLE.
Southern National B'k.. Quo. Sup.

AUGUSTA, GA.

Georgia Railroad Bank..Quo. Sup.

—State Bank Commissioner John W. Breidenthal is quoted
as saying in the Kansas City papers that the State banks in
many portions of Kansas enjoy a greater prestige than the
national banks. He has been moved to make this statement
by the report of an interview with a national bank exam-
iner, as given in a Kansas City paper. This bink examiner
Ib alleged to h&ve predicted that as a result of the new cur-
rency law there would be a great many changes of State
banks to the national system. He was quoted as having
cited, among other reasons for such a change, the fact that a
national bank possesses more prestige in a community than

a State bank, and furthermore is said to have contended that
'

' the rule laid down by Mr. Breidenthal prohibiting State

banks from loaning more than four times their capital and
surplus is obnoxious to conservative State bankers."

Mr. Breidenthal corrects a mistake embodied in this last

remark. He points out that the limitation of loans to four

times capital and surplus is not a rule imposed by the Bank
Commissioner, but is a requirement of the statute. Mr.

Breidenthal thinks, too, that the provision is a wise one. As
to the matter of the prestige enjoyed by the two classes of

institutions (that is, those organized under State law and
those operated under the national system), the Commissioner

seems to think that a good way to judge of this is to see how
deposits compare with capital and surplus in various in-

stances in each class. He gives over a dozen illustrations,

taking small banks and large banks of the two classes, and
reaches the conclusion that they all tend to show that the

State banks of Kansas to-day are enjoying a larger propor-

tion of the business of the State in relatioa to their capital

than national banks located at the same points.

—The undivided profits of the Liberty National Bank now
exceed its capital by nearly $30,000, the combined capital

and profits aggregating $1,029,600. In a little over a year

the undivided profits have increased nearly 50 per cent.

—The record for the price of memberships in the Stock

Exchange was again broien this week by the sale of two
seats at $43,000 each, exclusive of the initiation fee of

$1,000 and dues, etc., amounting to about $500. One of

the seats was sold by Thomas H. Towar, who has been a

member of the Exchange since 1864. The parchaser of this

seat was Howard F. Whitney, a son of H. N. Whitney, of

Kiesam, Whitney & Co., 17 Broad St. The new broker has

been in his father's office for about three years, and it is ex-

pected that he will now do most of the business of this firm

on the floor of the Exchange. He will, of course, also seek

the clientage of others.

The names of the parties to the transfer of the other seat,

which was sold a day or two earlier in the week, have not

been made public. The latest previous sales were made at

$41,500, $41,250, $40,750 and $40,500,

—A meeting of the stockholders of the Merchants' Na-
tional Bank of St. Johnsbury, Vt., will be held May 21 to

take into consideration a proposition of the directors to

reduce the capital stock from $300,000 to $150,000. It is pro-

posed to return $100,000 in cash to the stockholders and to

retain $50,000 for the purpose of increasing the surplus.

—A certificate was filed with the Secretary of State at

Albany on Tuesday by the State Trust Co. of this city

announcing the increase of its capital from $1,000,000 to

$2,000,000, for the purpose of carrying into effect the terms of

merger with the Morton Trust Co. The additional stock is

to be exchanged, share for share, for the new stock of the

Morton Company. It may be noted that pending altera-

tions in the Nassau Street office, the business of the Mor-

ton Trust Co. will be^conducted at the State Trust Co. offices,

100 Broadway.

—James Stitt McKean, President of the Union Trust Co.

of Pittsburg, Pa., and formerly postmaster of that city, died

on Sunday, April 29, after a brief illness. During the last

decade Mr. McKean was one of the most prominent as well

as one of the most popular men of Pittsburg. Mr. McKean
was born in Scotland in 1850. In 1851 he was brought to

this country by his parents, who located at Newburg, N. Y.,

subsequently removing to Mansfield, Pa., where deceased

was educated. After entering upon a business career in

Pittsburg, he became a member of Daff, McKean & Co.,

dealers in agricultural implements. In 1890 he was ap-

pointed postmaster of Pittsburg, and it was through his ef-

forts that the post-office building, then under construction,

was speedily completed and occupied. During his adminis-

tration the office was raised from the third class, third

grade, to first class, first grade, on an equality with the

offices at New York and Philadelphia. Upon his retirement

as postmaster he was made President of the Union Trust

Company. He completely reorganized the concern, and
through his efforts it was soon made one of the strongest

institutions of the kind in Kttsburg. He organized the First

National Bank of Charleroi and subsequently the State Bank
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of Gharleroi, and he was a director of the last-named insti-

tution at the time of his death. He was also a director of

the Guarantee Company of North America. He was asso-

ciated with H. C. Frick and Andrew W. Mellon in extecsive

land interests on the Monongahela River and in the New
Union Steel Co. He was also a member of the Chamber of

Commerce.

—Simon Bernheimer, formerly of the firm of Bernheimer

Brothers, at one time the largest woolen and cotton goods

house in the city, died last week at his residence in West
Foarteenth Street, where he had lived for more than fifty

years. Mr. Bernheimer was born in Wurtemburg, Germany,

in 1819, and came to this country when a youth. After pass-

ing a year in Philadelphia and in Cincinnati he returned to

New York and established the above-mentioned house. He
was one of the founders of the Central National Bank of this

city, of which Edward Langdon is President, and a director

of that institution. The esteem in which he was hell by his

associates in the bank is attested by the following tribute

adopted April 27 and entered upon the minutes of the insti-

tution :

"It is with unfeigned regret that the directors of the Cen-
tral National Bank are obliged to record upon their minutes
the death of their esteemed associate in the board, Mr. Simon
Bernheimer, who passed away on the evening of April 26.

"Mr. Bernheimer was the oldest director in the Central
National Bank, with the interests of which he had been
identified for nearly forty years. In his home life, in his
business career, extending for more than fifty years in this
city, and in every relation which he sustained, his char-
acter was beyond reproach. For many years, owing to de-
clining health, he has been removed from the activities of
business, but all who recall his charming personality, his
sound judgment and his faithful discharge of every duty
must mourn the loss not only of a personal friend but of one
who, for his entire life, commanded the respect of all with
whom he was associated.
"We extend to his family our sincere condolence and de-

sire this record entered upon our minutes and a copy of the
same sent to his family."
By order of the board.

Edwin Langdon, President.

Mr. Bernheimer was the second oldest member of the Ger-
man Society of the State of New York, a life member of the
Museum of Natural History, of the Metropolitan Museum of

Art and of the American Geographical Society.

—The Franklin National Bank of Philadelphia was orga-
nized on Wednesday of last week with a capital of $1,000,000
and a surplus of a like amount, and application has been made
to the Comptroller of the Currency for a certificate of incor-

poration. The President is Henry Tatnall, formerly Vice-
President of the Girard Trust Co. of Philadelphia, and the
following are the directors: James W. Alexander, President
of the Equitable Life Assurance Society; William H. Barnes,
director of the Pennsylvania Railroad; Samuel T. Bodine,
Vice-President of the United Gas Improvement Co. ; James
C. Brooks, President of the Southwark Foundry and Ma-
chine Company; John H. Converse, of the Baldwin Locomo-
tive Works; Thomas De Witt Cuyler, director of the
Equitable Life Society; Joseph G. Darlington, Presi-
dent of the Union League; William F. Harrity, President
of the Equitable Trust Company; Frank K. Hippie, Pres-
ident of the Real Estate Trust Company; James H. Hyde,
Vice-President of the Equitable Life Society; William H.
Jenks, director of the Girard Trust Company; Edward B.
Smith, of Edward B. Smith & Co. ; Henry Tatnall, of the
Girard Trust Company; L. C. Weir, President of the
Adams Express Company, and George H. Frazier, of Brown
Brothers & Co. Among the principal stockholders, in
addition to the foregoing, are A. J. Caseatt, Clement A.
Griscom, Rudolph Ellis, Henry W. Biddle, Morris R. Jesup,
N. Parker Shortridge, Amos R. Little, C. Stuart Patterson,
General William J. Sewell, William A. Patton, Lawrence
Johnson, John I. Waterbury, W. H. Joyce, P. A. B. Widener,
Thomas Dolan, Colonel John Cassells, John C. Sims, Samuel
Rea, Charles W. Henry, Alfred C. Harrison, Richard H.
Rushton, Clement B. Newbold and C. Hartman Kuhn.

It may be noted that the stock of the bank was largely
over-subscribed, and that a number of shares were taken by
strong financial interests in this city with which the new
bank will have close connection.

—The directors of the Central National Bank of Cleveland,
Ohio, capital $«00,000 and surplus $256,651, last week elected
vol. J. J. Sullivan, formerly Vice-President, to the presi-

dency of the bank, which was made vacant by the recent
death of Capt. Thomas Wilson. Colonel Sullivan organized
the bank in 1890, and he was thereafter its active manager,
accupying the portion of cashier until his election to the
vice-presideney, and the success of the institution is largely

due to his energy and business skill. Earl W. Oglebay, who
is largely interested in iron ore mines and in iron and steel

manufacture, was elected Vice-President to succeed Col.

Sullivan.

—The announcement that the next annual convention of

the American Bankers' Association will be held at Rich-
mond, Va,, in October was enthusiastically received by the
bankers of that city. It was regarded as peculiarly appro-
priate that the convention should ba held in Richmond for

the reason that Walker Hill,the President of the Association,
is a native of that city, and he was formerly Cashier of the
City Bank of Richmond. There appears to have been an
effort by the bankers of Milwaukee, Wis., to have that city

selected by the Executive Council as the place of meeting,

but the urgent appeals of John P. Branch, member of the

Council, who presented the joint invitation of the Chamber
of Commerce and of the Clearing House, seem to have pre-

vailed. The convention will be held on the roof garden of
the Jefferson. The committee of Richmond bankers who
will have charge of the work of preparing for the Associa-

tion are A. B. Blair, Cashier of the Security Bank, Chair-

man; Virginius Newton, President First National Bink; M.
S. Quarles, President Virginia Trust Co.; James K. Branch,
President Merchants' National Bank, and W. M. Hill, Cashier

State Bank of Virginia. While no programme has as yet
been arranged, it is probable that the entertainment will in-

clude a trip dowrn the James to Old Point, returning by rail,

and that an elaborate banquet will be given in the evening.

The convention will sit four or five days, and it is probable

that there will be from 600 to 800 members in attendance.

Col. James R. Branch, formerly of Richmond, is the popular
and eflScient Secretary of the Association.

—Edward O. Leech, Second Vice-President of the National

Bank of Commerce in New York, died on Tuesday from the

indirect effect-? of an operation for appendicitis which was
performed on April 12. Mr. Leech was born in Washington,
D. C, in 1851, where he was educated, and he graduated
from the law school of Columbia University in that city.

He later obtained employment in the Treasury Department
as clerk, and was made Examiner of the Mints. He was ap .

pointed Director of the Mint by President Harrison, and
while holding that office he was one of the delegates from
this country to the Monetary Conference in Brussels in 1892,

Mr. Leech resigned his office on the advent of the Cleveland

Administration, and came to New York to take the position

of Cashier of the National Union Bank. Upon the merger of

that bank with the National Bank of Commerce he was made
Second Vice-President of that institution, but he was taken

ill before entering upon the discharge of the duties of that

position.

—The following were elected officers of the North Ameri-
can Trust Co. on Tuesday: Alvah Trowbridge, President;

Heman Dowd, Oakleigh Thome and William H. Chese-

brough, Vice-Presidents, and Stanley L. Conklin, Secretary,

and also the following directors: Charlton T. Lewis, John
G. Carlisle, Hagh Kelly, Samuel M. Jarvis, James B. Dill,

Alvah Trowbridge, Frank H. Ray, Luis Suarez Galban

,

Fletcher S. Heath, Oakleigh Thorne, E. W. Scott, H. B»
Hollins, Frank Rockefeller, William H. Chesebrough, Henry
F. Shoemaker, Roland R. Conklin, Wager Swayne, James S.

Kuhn, William H. Taylor, Stanley L. Conklin, Heman
Dowd, Archie Brown, Leopold© Carbajal, Benjamin F.

Tracy, John C. Tomlinson, John Hone, F. R. Coudert, Jr.,

and E. A. De Lima.

—The Philadelphia National Bank (capital $1,500,000 and
surplus $1,592,798) has absorbed the City National Bank of

Philadelphia (capital $400,000 and surplus $504,385). This
merger was completed on Thursday. The City Bank of Phil-

adelphia was organized as a State institution March 20, 1855,

and it was made a national bank October 22, 1864. It has

always been conservatively managed, and among its presi-

dents have been some of the most substantial citizens of Phil-

adelphia, while the Cashier, G. Albert Lewis, has occupied

that position for nearly forty years.
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—At the annual meeting of the Union Trust Co. of Balti

more, Md., capital $1,000,000, and surplus $250,000, John K.
Ober, Joseph R. Ford and Allan McSherry were elected di-

rectors to fill vacancies.

—The directors of the Colonial Trust Co. of Baltimore,

Md., capital $30'^,000, and surplus |203,217, have re-elected

J. Henry Ferguson, President; John S. Gritting s, Vice-Presi-

dent, and F. A. Dolfield, Secretary and Treasurer. It was
decided to continue the business with the present capita]

and surplus.

—The report that control of the Bank of the Metropolis, a

State institution with a capital of $300,000 and a surplus of

$963,835, has been secured in the interest of the National

City Bank, through individual purchases of stock by directors

of that institution, is premature. Some of the stock of the

Bank of the Metropolis is owned by prominent stockholders

of the City Bank, but these holdings do not constitute a

majority of the stock. The Bank of the Metropolis is a very

prosperous institution, located at 29 Union Square, in the

centre of the retail dry-goods district and it has been well

and conservatively managed. Among the directors is Mr.
Samuel Sloan, who is a Vice-President and also a director of

the National City Bank. William D. Sloane, who is also a

director in the City Bank, was formerly a director of the

Bank of the Metropolis, but he was succeeded a year ago by
Hobart J. Park. The institution was organized twenty-nine
years ago and it is a member of the Clearing-House. The
President is Theodore Rogers and the Cashier is Edward C.

Evaus. Among the directors, other than Mr. Sloan, are

Charles L. Tiffany, Robert Schell, Joseph Park, Theodore
Rogers, William B. Isham, Hobart J. Park and Hicks
Arnold.

- Herbert L. Griggs has retired from, and T. Suffern Taller

has been admitted to, the firm of Baring, Magoun & Co.

—Property owners and capitalists interested in what is

known as the West End are considering the desirability of

establishing a trust company in that section of the city, to

be located on Broadway, between Sixty-third and Seventy-
second streets. The proposed capital is $500,000 and the
surplus of the same amount.

—There was a shipment from the Sub-Treasury on Thurs-
day of a consignment of $1,000,C00, consisting of a general
assortment of money, to Porto Rico. This makes $1,500,000
of the $3,f 00,000 appropriated by Congress for the purpose of

retiring Porto Rican coin, as noted in this column last week.

—In consequence of preparations for the demolition of the
Atlantic Mutual Insurance Co.'s building at the corner
of Wall and William streets, for the purpose of erecting
a modern 18-story structure, the insurance company has re-

moved to the Queen Building, 43 Cedar Street. The com-
pany has been in the immediate vicinity of Wall and William
streets for nearly sixty years, having, previous to the erec-
tion of the building about to be removed, occupied oflSces on
the William Street side of the old Merchants' Exchange, now
Custom House. It was in 1852 that they erected their build-
ing, and then it was the finest structure on Wall Street and
of a most substantial character. The organization of the
Atlantic Mutual Insurance Co. was the result of a change in
the system of conducting marine insurance, which change
occurred about 1834. Among the then existing stock com-
panies was the Atlantic Insurance Co. , incorporated many
years prior to that date. The stockholders of that com
pany consented to liquidate, and a new organization,
the present At antic Mutual, was incorporated. The new
company, it may be noted, borrowed from its prede-
cessor $100,000 as a temporary convenience, which loan
was returned in two years with interest. The new company
has been very successful and since its organization the
premiums received from dealers on risks terminated amount
to $205,821,302. The losses paid to dealers on risks insured
have been $119,261,682 The certificates of profits issued to
dealers have amounted to $73,744,440, of which there have
redeemed in cash $67,420,720, and the cash paid for interest
on certificates amounts to $16,906,399. Hence the aggregate
amount, including dividend of profits, losses and interest
paid on certificates of profits is $209,912,521, making the
amount returned exceed by $4,031,219 the amount received
for premiump. January 1, 1900, the company's assets
amounted to $10,424,130 and in 1899 its gross premiums

aggregated $4,133,975. The company has survived all the other

State companies, the earliest competitor being the New York,
organized in 1794, liquidating ten years ago, and the Com-
mercial Marine, retiring from business about five years ago.

The first President of the Atlantic was Walter R. Jones,who
was identified with the company from its organization until

the time of his death in 1855. His nephew, John D. Jones,

succeeded him, continuing as President until 1897, when he

died. William H. H. Moore was then chosen President, but

soon retiring, he was succeeded by A. A. Raven, who now
holds the office. This gentleman entered the service of the

company in 1852. He was elected Fourth Vice President in

1874, Third Vice-President in 1876 and Second Vice-President

in 1886 and Vice-President in 1895. The present Secretary,

Joseph H. Chapman, entered the service of the company in

^854 and he has been Secretary since 1865. The present

officers are: A. A, Raven, President; F, A. Parsons, Vice-

President; Cornelius Eldert, Second Vice-President; Theo-

dore P. Johnson, Third Vice President; Joseph H. Chapman,
Secretary.

—The Albany Trust Co. at Albany, N. Y., which was re-

cently organized with a capital of $200,000, and a surplus of

$100,000, opened* for business on Tuesday, May 1, in the

oflBces formerly occupied by the Merchants' National Bank,

at 452 and 454 Broadway. The company will do a general

banking business. The officers are as follows : John D.

Parsons, Jr., President; John G. Myers, Vice-President;

Frederick A. Mead, Second Vice-President, and George C.

VanTuyl Jr., Secretary and Treasurer.

Clearings by Telegraph.—Sales of Stocks, Bonds, &c.—
The subjoined table, covering clearings for the current week,
usually appears on the first page of the Chronicle, but on
account of the length of the other tables is crowded out
once a month. The figures are received by telegraph from
the leading cities. It will be observed that as compared with
the corresponding week of 1899 there is a decrease in the
aggregate of 14 3 per cent. So far as the individual cities are
concerned. New York exhibits a loss of 19*1 per cent, and
the declines at other points are: Boston 10'4 per cent,
Philadelphia 6 per cent. Baltimore 36*8 per cent and
Chicago 3 7 per cent. St. Louis records a gain of 1'3 per cent
and New Orleans 13 2 per cent.

Clearings.

Returns by Telegraph.

New York.,..

Boston
Philadelphia.

Baltimore....

Cbicai;o

St. Louis

New Orleans.

Seven cities. 6 days.

Other cities, 6 days ....

.

Total all cities, 6 days.

A.U cities, 1 day

Total all cities for week.

Week Ending May 5.

1900.

$987,474,081

120.f53.263

86,269.188

22.709,662

126.719.029

28.764.403

7,176.929

$1,380,055,554

192,978.943

$1,573,084,497

285,745,269

$1,868,779,766

1899.

$1,2S0.277.478

135.042,406

86.740,017

86.941.691

131,580.811

28,399,811

6,339.454

$1,644,277,666

186,047,418

$1,830,325,064

338.484,424

$2,163,769,488

P. Cent

-191
—104
-0 3

-36-8

-S-7
+1S
-fl3S

-16-1

4-3-7

-14-1

-16-6

-14-3

Our usual monthly detailed statement of transactions on
the various New York Exchanges is appended. The results
for the four months of the calendar year are given, and for
purposes of comparison the figures for the corresponding
period of 1899 are also presented.

Four Months, 1800. Four Months, 1699

Oueription Par Value
or Quantity

Actual
Value.

Aver'ge
Price.

73-1

81-1
110-6
736

200-6

73 5
70«c

Par Value
or Quantiti

75,f94,8.'f4

7267,6W8,160
|40?,»72,400

*6.5.Sfl.rtO0

$l,a8t,300
$23^.336

$^77818786
271,913,670

.Actual
Value,

Aver'ot
Price.

ftocklf,^:
aa. bonds..
Jov't bonds
jtate bonds
Bank stocks

49,t68,863
I47fl7 345,662
1214.800,900

»3.S75.fl20

$1,071 900
$60,750

$3484030,458

$l7S.8I3,e6(
|4,5ia.40('
$788,728
$102,368

\
561742C959

$839,06B,V62
16, 268,24 H

$9<'4 6-9
1604.814

$6Pfl414 4,660
206,109,76i

77-3

84-1
113*0
66-4

217-3

Total
araln. bush.

»4P8«.e4<,532 $8fl63238,69P
250,620,'i80| 177.817,215

77-T
76 7-16«

Total value. $3810565,814 $816e2,'^4 402

The volume of transactions in share properties on the New
York Stock Exchange each month since Jan. 1 in 1800 and
1899 is indicated in the following :

SALBS OF STOCltS AT SEW YORK STOCK BXCHANQB.

1900. 1899.

Honth Number
of Shares.

Value*. Number
of Shares.

Value*.

Par. ActuaL Par. AetuaU

<an
i-eb

vlarch

9843,716
10,106,392

14.446.7^2

046,681.4S7

976,723,925

1,409,938 650

3.838.288.962

1.434.106.700

1

(87.843.018

718.677.667

1.101,018.407

2,606.988,992

977.081.461

84,251.989

16,106,23?,

17,742.390

1

8,850,845.66(

l,636.37(>,60(

1,705,438,450

5,5^2,664.600

1.676.038,650

*
1.619.6S0.8S8

1,190.899.109

1.876.265,851

istqr

4prll..

34,486.890

14,772 978

68,100,608

16.9P3.686

«.186.6!*6.786

I.4S1.7S.1.17S

I
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The follomng compilation covers the clearings by months
since January 1.

HONTHLT OtEABINOS.

Month.
Clearino», lotai AU. Olearinos Outside Nmo York.

1900. 1869. P. a. 1900. 1899. P. 01.

t « t f

Jannary .. 7,624.759.87P 8.498.060,612 -10-2 2,960,179,980 2,802.81033fl +6-6

February 8,417,007.389 6.982.303,868 —9-1 2,470,476.310 2,431,664.622 +1-7

March.. 7,617,068,659

21.668.838,328

8,727.489,875

^4,202.854.840

-12'7

-10'6

8 781,809.221 2.826,404.896 -1-6

iBt qnar. 8,212,265,649 8.059,380.364 +1-9

Aorll. 7.<5 1.052.007 8.283.163.031 -10 2.';37.805 125 2.706.251.190 I-1-2

The course of bank clearings
for the month of April and
the last four years is shown in

at leading cities of the country
since January 1 in each of

the subjoined statement.

BANK OLBABINaS AT LBADINO CITIES.

(000.000« 1900. 1899. 1898. 1897. 1900. 1899. 1898. 1897.

omitted, i $ 9 9 $ $ $ « $
Mew York... 4,716 5,577 2,869 2,250 18,163 21,720 13.493 9,271

Boston 528 611 399 403 2,111 2,340 1,780 1,583

Chicago 548 505 441 347 2,216 2,118 1,720 1,285

PkUadelphla 401 425 277 253 1,557 1,611 1,196 1,000

Bt.LonlB 137 132 117 109 544 527 473 434
Pittsburg..

.

153 149 83 66 526 536 330 2il
Baltimore... 105 103 73 63 382 458 299 241
Ban Fran'oo. 75 76 6< 68 308 287 263 214
Olnolnnati... 68 62 55 53 270 241 214 197

Kansas City. 62 50 48 47 224 183 185 174
Hew Orleans 34 34 31 30 185 159 174 149
Louisville... 35 32 28 26 152 133 118 102
HlnneapoUs. 39 35 33 27 162 141 124 91
Cleveland... 43 39 33 25 179 159 121 99
Detroit 34 31 26 23 139 130 111 bO
Providence.. 27 26 21 22 108 106 87 90
Ullwaakee.. 23 20 20 18 100 89 86 73
Omaha...... 25 17 24 18 100 91 92 70
Bnftalo 21 19 17 15 82 78 69 62
Columbus... 20 20 18 16 83 81 69 61

et. Paul 18 16 15 12 75 69 62 49
Hartford.... 10 11 10 10 45 47 43 42
Denver 16

7,138

12 11 11 73 51 50 43

Total 8.O07 4,720 3,899 27,784 31,355 21,159 15,674

Other cities.. 316

7,454

276 259 207 1,329 1,131 1,042 827

Total all... 8,283 4,979 4,106 29,113 32,486 22,201 16,501
OutsldeN.Y. 2,738 2,706 2,110 1,856 10,950 10,766 8,708 7.230

FAILURES BY BRANQHES OF TRADE.
We take from a recent number of Dun's Review the

following statement showing the failures in the United
States by branches of trade for the quarter ending March 31

in each of the last three years:
FAILUKBS BY BRANCHES OF BUSINESS.

First Quarter.

1900. 1899. 1893.

No. lAabiHties. No. Liabilities.

%

No. Liabilities.

Manufacturer's. % »
Iron, foundries and nails.. 5 105,026 4 29'»,800 20 527,500
Machinery and tools 47 2,201,789 25 1,478,334 63 2,022.619
Wool'ns.c'rp'ts&knitgoodB 7 378,632 9 680.800 11 341600
Cottons, lace and hosiery.. 2 21,7u0 6 185.781 7 464.8110
Luinb'r,carp'nt'rs& coop'rs 92 8,913,443 95 1.591,819 9> 2,623.529
Clothing and millinery. .

.

52 841,040 59 999,666 58 467,203
Hats, gloves and furs i 56,034 6 66,435 11 19 .4110

Chemicals, drugs & paints. 9 76,321 12 273,253 SO 2,355,v;53
Printing and engraving.. .

.

37 299,951 43 690,811 41 2 0,367
Milling and bakers 87 222,460 28 269,074 45 277,722
Leather, shoes & harness 25 444,139 30 545,880 46 60fl,588

Uquorsand tobacco 2ii 7rt3.164 20 1,454,021 33 5«x.637
Glass, earthenware & brick 7 466,300 13 400,4!l2 23 :i83,2 6
All other 232 3,59<5,552 161 1,877,908 2U5 2.5s«,6bO

Total manutacturinK... 576 13,402,653 511 10,742,064 687 13,646,156

Traders.
Qeneral stores 366

683
2,253,366
2,787,381

407
bib

3,098,481
1,803,628

48'
775

2,''52.033
Oroceries. meats and flsh.. 2,3."'6.035
Hotels and restaurants. . .

.

88 610,265 87 640.6 5 89 615.6^2
Liquors and tobacco 237 1,23 ,611 216 1,217,5''4 247 K71,v-72
Clothing and furnishing. .

.

145 1,521,188 158 l,0t*7,677 213 1,6m4,273
Dry goods and carpets 135 2.018,022 138 1,6H8.968 176 1,737,6(2
Shoes, rubbers and trunks. 94 1,001,02K 110 1,17M,455 148 864.944
Furniture and crockery... 6H 691,H9T 51 435,730 98 806.532
Hardware, stoves & tools. 85 556,130 70 647.441 99 l.<83,0 8
Drugsand paints 72

47
18

.S02,527

503,851
127,958

87
57
13

490.535
3]2,!>84
53948

145
eu
36

61H,60i)

Jewelry and clocks 459.' 18
Books and papers 372,546
Hats, furs and gloves 7 30,filJ 10 157.070 19 92 ,154
Another .. 251 8.777,014 246 2,304.&52 329 2,418.827

Total trading 2,1-6 16.818.647 2,175 15,037,618 2,917 17,470.815
Brokers and transporters. 120 3,301,373 86 1,372,349 83 1,829.594

^ Total commercial 2,8»4 33.022,573 2,772 27,152.031 3,087 32.946,565
Banking 17 23,«54,482 15 816,P95 24 ],««7,9H6

Note.—Iron, woolens and cottons include all the brancnes or tnoseraanu-
lectures; machinery includes Implements and tools; lumber includes saw,
plan1ag,Bash and door mills, carpenters and c.topers; clothing includes millinery
and furnishings; hats include furs and glo » es; chemicals include drugs, fertili-
sers, paints and oils; printing and books include engraving and maps; milling
includes baking; leather and shoes include makers of harness, saddlery, trunks
and rubber goods; liquors include tobacco, wines, brewers and beer; glass in-
cludes earthenware, pottery, brick, lime and cement; groceries include meats
jndflsh; hotels include restaurants; dry goods include carpets and curtains;
rurniture includes crockery; hardware includes stoves and tools; and jewelry
includes clocks and watches. Brokers include all real estate, note, insurance
orproduce dealers whose main business is not the handling of actual products.
Md transporters include all excent incorporated railway companies. Under
•Banking are Included mortgage, loan, and all fiduciary concerns.

Failures for First Quarter of 19L0.-The following

figures, prepared from Messrs. R. G. Dun & Co.'s statement,

show the number of failures in the United States and Canada

during the quarter ending March 31, 1900. For purposes of

comparison like figures for the corresponding periods of the

preceding year are given :

,— Quarter ending—> ,—Quarter endings
March 31, 1900. March 31, 1899.
No. of Amount of No. of Amount of

States and Territories. Failures. Liabilities. Failures, Ltabilitieg.

New England States 494 $-t,483,378 5.^6 $6,685,080
Middle States 549 9,^05,fi8i 542 5,519.193
Southern States 529 3,769.353 508 4.557,R85

Southwestern States 266 1,645.853 213 1.105,735
Central States 517 6,498,891 482 6,706.655
Western States 296 1,8' 6,666 2?6 1.222,792
PaciHc States and Terrltor's. 243 1,252,747 255 1,354,691

Aggregate United States...2.894 $33,022,573 2,772 $27,152,031

Domiuion of Canada 409 $2,756,641 370 $4,251,426

[From our own correspondent.]

London, Saturday. April 21, 1900.

The Stock Exchange was closed from Thursday evening of

last week till Tuesday morning of this week, and naturally

every one who could get away left the city for tbe country

or the seaside. A great many have not jet returned, and
consequently the attendance in the Stock Exchange is scanty

and business is quiet. Moreover, money is scarce and dear

owing to the payment of an instalment of the war loan, and
the decline in New York has a depressing effect upon the

American market here. Furthermore, the 1 ng halt of Lord
Roberts in Bloemfontein is checking specalation. Nobody
doubts, of course, the ultimate result, and everybody is aware
that he is waiting for a full supply of horses and other sup-

plies; but the delay at the same time makes it probable that

the end of the war is still a great way off. and therefore

that it is hardly the time just yet for speculating.

There was some uneasiness a little while ago lest Russia

might take advantage of our embarrassment in South Africa

to raise dangerous questions in the Near East and the Far
East; but it seems now that M. de Witte, the Finance Min-

ister, has triumphed once more, and that he is firmly estab-

lished in the confidence of his sovereign. There were ru'

mors some time ago that when the Czar visited Moscow he
would make declarations practically amounting to a sum-
mons to this country to respect the independence of the

Transvaal. Apparently the rumor disturbed the business

community in Russia, for the Finance Minister summoned
the bankers to his presence and assured theoi that the rumor
was absolutely without truth The incident is curious and
instructive not only because it shows that there was uneasi-

ness in Russia on account of the fear that war might break

out, but also because M. de Witte for the first time has ven-

tured to busy himself with a question which falls within the

department of the Chancellor or the Foreign Minister, That
the Foreign Minister is very warlike is generally believed.

That he and M. de Witte have for a long time been contend-

ing for the upper hand in the councils of the Empire is also gen-

erally credited; and that the Foreign Minister has lost ground
and that the Finance Minister has gained ground is also confi-

dently reported. The action, therefore, of tbe Finance Min-

ister has excited a good deal of interest and comment all

over Europe. It gives fresh assurance that the peace of

Europe will not be disturbed. The opening of the French
Exhibition is itself a strong assurance, and the alliance be-

tween France and Russia renders it extremely improbable that

Russia will do anything in any way to injure the Paris Ex-
hibition; but all the same the assurances of so powerful a
statesman as M, de Witte, especially when given to the

bankers of St. Petersburg, are not the less welcome for all

tbat.

Money has been in very strong demand all through the

week. Practically rates are up to the Bj.nk quotation. The
Bank of England does not lend upon loans which are not

fully paid up, and therefore speculators in the war loan have
this week been compelled to pay as much as 5% per cent for

carrying the stock. Large amounts have been borrowed at

the Bank of England by the outside market, and the Bank is

doiHg a very consideraole business in bill-discounting like-

wise. It is very clear, therefore, that money will continue

very scarce and dear throughout tbe summer. It was gen-

erally thought that in April there would be a period of com-
parative ease; but nothing of the kind is being experienced;

and now money will begin to flow out to the interior for

spring operations, and the return will not take place until

the end of May. For the next month or six weeks, there-

fore, rates are likely to be well maintained.
Indeed there is some talk already of an advance of its rate

by the Bank of England: but the more careful thinkers are

of opinion that this will not be done. In the first place, there

is no probability of large withdrawals of gold, and therefore

if the Bank succeeds in retaining control of the market it will

do all that is necessary. The Paris exchange upon London is

rather adverse; but it does not seem likely that gold will be
sent to Paris—firstly, because the Bank of France has al-

ready quite as much as it requires, and, secondly, because
it is doubted weather in the present state of publij feeling in

France and upon the Continent the number of visitors to
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the Paris Exhibition will be very great. There are com-
plaints offered that not only in Paris and indeed thronghout
France, bnt almost everywhere on the Continent. English
visitors are snbject to inenlt, and therefore the more timid
and the more sneceptible are making np their minds not to go
to Paris. Still a considerable number is sure to go, but not
so many as would be likely to cause gold to be sent from
London.

In G-ermany money is likewise in strong demand, and
every now and then accommodation is obtained in London:
but it is not thought likely that the Imperial Bank will put
up its rate just yet. Indeed, although there is still a fair

amount of speculation in industrial securities, and especially
in coal and iron shares, there is very much less than there
was, and the more cautious are beginning to reduce their com-
mitments. It is hoped that under the influence of the Gov-
ernment and the Imperial Bank the great banks will put
some pressure upon their customers, and that gradually specu-
lation will be reduced within safe limits.

In Russia the crisis is not yet ended. Failures continue to
occur, and the money market is quite dependent upon the
support and protection of the Treasury. Still, nothing
worse is now apprehended. In France money is compara-
tively easy; but it is certainly in very much more demand
than it was, and the leading banks have decided to increase
their capital, as they believe that the demand for accommoda-
tion from their customers is increasing so rapidly as to make
that course advisable.
Although the Indian money market is gradually getting

easier, the India Council continues to sell its drafts well.
It offered for tender on Wednesday 35 lacs and the applica-
tions amounted to nearly 94 lacs. It only allotted a little

under 17 lacs at prices ranging from Is. 3 31-32d. to Is.

4 l-32d. per rupee; 30 lacs will be offered for tender next
week.
The following return shows the position of the Bank of

England, the Bank rate of discount, the price of consols, &c
1900.

April 18.
£

Circulation 20.3e6,505
Public deposits 8 786,451
Other deposits 89.147,7'0
Government securities 14,1 46.418
Other securities 31,604,247
Reserve of notes and coin 20,385,429
Coini bullion, bothdepartm'ts 31.915,934
Prop.reserve to liabilities.. D.o. 42^
Bankrate. percent. 4
Ck)nsols, 2^ per cent. 101 1-16
BUver V!Ha.
Clearine-House returns 123.262,000

The rates for monev have been as follows :

1899. 1898. 1897.
April 19.

£
27.450,985

April 20
£

27,882,075

Apra 21
£

27.290,896
12,420,'- 53 12,675,148 ll,f66 693
36.10i,3;i7 86,620,609 SS.--66,207
18,388,12S 13.iei,953 18,842.586
34,''67,2ai 8t,2S«.2]8 28,701.528
2j.329.iL99 19,6e8.i 03 26,-01.153
80,980,261 30 2'; 078 36.21)2,043

40!^ £9J^ 50 16-10
3 4 2»

110i« 110 uiu
^HCi. 25 15 16d. 2?96a

I9s,co3,oon 1'. 8,8; 0.000 92.332.0(C

1
Open Market Ratet .

Interest aUowtd
for d'^potits bf

London.
Bank BilU. Trade BUU, Joint DistJ"!.

Stock At 7-14

^ 3 Months. 4 Months. 6 Months. 3 Mos. iMoa. Banks Cda Day

Mar. 28 3 11 16 8 11-16 m 4 4 2H «« SH
•' 30 3 16-lfl 815-16 8J< <H *H 2« ZH iH

Apr. 6 S9i SH 3M 4 t @1M ZH 8M 2H
" 11 ^ 4H iH iH iHma 4M<a«H 2H 2]4 2H
" 20 4 4 4 4 iH 4M 2U 8 3M

The Bank rate of discount and open market rates at the
chief Continental cities have been as follows

:

Bates of

Interest at

Aprti 20 AprU 13 April 6. March 80

Bank
BaU.

Open
Market

3^

*^
iH
s^
3%

AH
4

5H

Bank
Bate.

3«

3»

4V<

iH
4

5^

Open
Market

iH
iH

en
4

6

Bank
Bate.

3H
5«
6H
6«
SH
4

iH
BH
4

6«

Open
Market

iH

i%

en
4

5

Bank
BaU.

SH

6H
6«
3H
4

iH
iH
4

6H

Open
Market

Paris 8H

6%
5M
3^
4

en
4

5«

3^
Berlin 5i4.

Hamburg
Frankfort
Amsterdam....
Brussels

Vienna
St. Petersburg
Madrid

6M
CM
an

4^
en

Copenhagen-.. 5«

Messrs. Pixley & AbeU write as follows under date o:
April 19:
Grold—Tlie Bani has received JB61,fOO 8lnc« our last, and has sold

JE2OO,CO0, of -whicti £100.000 has gone to South Africa. There are no
oren market orders at present. Arrivals : Australia, £60.000. Ship-
ments: April 12—Calcutta, £15,500; Bombay, May 19, £5,000. Total,
£20,500.
Silver is steady in the absence of New York sales, but the accumulai

tiou of spot supplies is likely to result In lower prices. Price in
India Rs. TO per 100 tolahs. Arrivals: New York, £335,000; Australia,
£13,000. Total. £348,000. Shipments: May 12—Calcutta, £42,600;
Bombay, £^1,200; Bombay, May 19, £22,000. Total, £115.800.
Mexican Dollars—Several parcels have been sold during theweeklat

27i4d, Shipments: Penang, May 19, £11,000.

The quotations for bullion are reported as follows :

Gold.
London Standard.

Apr.
19.

«,

Bar gold, fine oz. 77
U. S. gold coin... oz.' 76
Germ'n gold coln.oz. ' 76
French gold coln.oz
Japanese yen oz.

76
76

d.
9

4>«
419
3i«

Apr,
11.

s. d.
77 9
76 3ifl

76 4J«

76 41a
76 31s

Silver.
LoTidon Standard.

Apr.
19.

d
Bar silver, flne...oz. 27%
Bar silver, contaln'g
do 5 grs. gold.oz.i27''8
do 4 grs. gold.oz. 27ii]6
do 3 grs. gold.oz. •27i«

Cake silver oz.l29i«
Mexican dollars. OZ.I2714

Apr.
11.

d.
2738

2778
271116
271a
2914
2714

The following shows the imports of cereal produce into the
United Kingdom during the first thirty-three weeks of the
new season compared with previous seasons

:

IMP0KT8.
1899-00, 1898-9. 1897-8. 189«-7.

£mportsofwlieat,Cwt.36,040,400 38.069,650 40,193,110 43,742,630
Barley 11,153,500 17,747,543 14,775.894 16,099,890
Oat« 11,2,-5.300 9,271,420 9,649,760 11,008,240
Peas 1,983,200 1,538,480 1,699,880 2,257,280
Beans 1,219,800 1,325,800 1,848,320 1,884,920
Indian Com 37,380,100 34,995,860 31,828,660 39.93'^,780
Flour 13,307,000 15,210,930 14,110,380 14,588,670

Supplies available for consumption (exclusive of stocks on
September 1):

1899-00, 1898-9 1897-8 1896-7
Wheat Imported, owt.36,040.46o 38,069,650 40,193,lio 43,742,630
imports of flour 13.307,000 15,210,930 14,110,380 14,538,670
Sales of home-grown. 21,938,209 22,268,231 18,449,505 17,267,698

Total 71,285,609 75,543,811 72.752,995 75,598,993
1899-00. 1898-9. 1897-8. 1896-7.

A.ver.prlce wheat.week 258. lid. 24b. 6d. 35b. 3d. 27s. 0<L
Average price, season. 268. Od. 268. 6d. 348. 2d. 298. Od.

The following shows the quantities of wheat, flour and
maize afloat to the United Kingdom:

Thit \etek. Last weeJt. 1899. 1898,
Wheat qra..) 3,230,000 3,275,000 2,800,000 2,640,000
Flour, equal to qrs.. 5 285,000 315,000 245,000 440,000
Maize qrs.. 540,000 590.000 560,000 705,000

Ensllab Financial ITlarkets—Per Cable.
The daily closing quotations for securities, etc., at London

are reported by cable as follows for the week ending May 4.

LONDOM. Sat.

Silver, per ounce d. 277je
Consols., new, 2% p. ots, lOOlSi,
For account lOO'^s

Fr'ohrentes(iuPari8)fr. 00-77ia
Spanish 48 7214
Anaconda Mining 10
Atch. Top. & Santa Fe.. 27'8
Preferred. 72ifl

Baltimore & Ohio
|

87
Preferred 88%

Canadian Pacific 98
Chesapeake & Ohio 31%
Chic. MU. & St. Paul... 12278
Den. & Rio Gr., com-... 20^
Do do Preferred 72%

Erie, common
|

13*9
Istpreferred iO's
2d preferred 20i«

Illinois Central 117%
LoulsvlUe & NashvlUe.. 8438
Mo. Kan. & Tex., com.

.

1238
Preferred- 36ia

N. Y. Cenfl & Hudson,. 133%
(f. Y. Ontiirio & West'n 23%
Norfolk <k Western 38

%

Do do pref. 81
Northern Pacific, com.

.

60i«

Preferred 77%
Pennsylvania

]
70%

*PhIla. ARead 9%
*Phila.&R€ad.,l8tpref. 3038
PMla.&Read.,2dpref. 16
ecuthem Pacific 38
?outh'n Railway, com.. 14
Preferred 59^4

Cnlon Pacific 58i6

Preferred. 7714
Wabash, preferred- 24
Deb. "B" 4338
* Price oer share x Ex-rigMs.

National Banks.—The follovring information regarding
national banks is from the Treasury Department.,

KATIOXAL BANKS OEQANIZED,
5,271—The First National Bank of Mount Vernon, New York. Capital

$109,000. Clarence S. McCleUan, President; Theodore F.
Nesbitt, Cashier. Certificate issued April 2, 1900.

5,272—The First National Bank of Newkirk, Oklahoma Territory.
Capital, $25.< 00. P. W. Smith, President; H. H. Smock,
Cashier, Certificate issued April 2. 1900.

5,273—The First National Bank of Toledo, Illinois. Capital. $; 0,000.
Robert C. Willis, f>resident; Charles A. Willis, Cashier. Cer-
tificate issued April 2, 1900.

5,274—The Merchants' National Bank of Dover, New Hampshire.
Capital $100,000. Charles H. Carpenter, President; Johu A.
GosB, Vice-President. Chares Carpenter Goss, Cashier. Cer-
tificate issued April 2, 19C0.

5,275—The City National Bank of Taylor, Texas. Capitil. $50,000.
Robert H. Eanes, President; H, T. Kimbro, Cashier. Cer-
tificate issued April 3, 1900.

5,276—The City National Bank of Colorado, Texas. Capital. $60,000.
William R. Smith. President; John E. Hooper, Cashier. Cer-
tificate issued April 4, 1 900.

5,277—The First National Bank of College Corner, Ohio. Capital,
$25,0( 0. Oscar Stout, President; Chas, Stout, Cashier. Cer-
tificate Issuea April 7, ifiOO.

5,278—The First National Bank of Montpelier, Indiana. Capital,
$50,000. Calvin Q. Shull, President; D. A. Bryson, Cashier.
Certificate l9.«ued April 9, if 00.

5,279—The City National Bank of Evanston, Illinois. Capital, $100,-
OCO. Joseph F. Ward, President; Charles N. Stevens, Cash-
ier. Certificate Issued April 10, 1900.

5,2S0—The First National Bank of Ronceverte, West Virginia Cap-
ital. $30,000. John W. Harris, President; John B. Harris,
Cashier. Certificate issued April 10, 1900.

5,281—The City National Bank of Weeping Water. Nebraska. Capital,
$25,000. George W. Adams, President; Jno. A. Donelan,
Cashier. Certificate Issued April 10. 1900.

5,282—The First National Bank of Newman Grove, Nebraska. Cap-
ital. $25,000. C. A. Randall, President; E. A. Gerhart.
Cashier. Certificate Issued April 10, 1900.

5,283 -The El Paso National Baijk of Colorado Springs, Colorado.
Capital, $150,000. W. S. Jackson, President; C C. Hem-
ming, Cashier. Certificate issued April 11, 1900.

5,284 -The First National Bank of the Thousand Islandi', Alexandria
Bay, New York. Capital, $30,000. Andrew C Cornwall,
President; Charles U. Putnam, Cashier. Certificate issued
AprU 11, 1900.

Mon. TU4IS. Wed. Thurs. I^i.

277,8 271a 271a 279,8 27H
100% lOOia 1003s ICOI4
100% IOOIB16 100»i,e 1009i6
01-17ia 01021a 01021a lOllO
71''e 711a 71 la

938 9:% 918 9I4

27 3* 2714 261a 26%
72 7214 70% 72
8b58 86 841a 84%
8708 a: 86 85 851a
97i« ^ 9714 961a 971a
3038 C 31 30 30

122 F- 12118 121 i2mg
2014 < 19% 1914 1958
72I4 & 71ia 70% 70ia
131a C

;
1314 13 127s

4038
G^ 4018 39% 3919

21 20 >a 201a
1171* c> II714 117 117
84 !z 8418 8314 83=9
1238 1 1238 ll-'e I214
36 > 35B8 35 35%
139 < '1371a 1371a 137i«
23% C 2314 22% 2214
39 3914 38I4 38 14
81ifl C ' 82 81 81i«
59 '8 c

,

5914 58% 5938
77%

•0^

771a 7714 77
70% 70 69% 69%
10 9'8 9'8 9%
30 PC 3OI4 29% 29%
16 16 15 '8 15 '8
3738 371a 36 36%
13% 13% I314 131a
59 58% 57ia 58ie
87% 5714 S6I4 57
7714 76I4 761a 76
2368 231a 22% 23
4338 42fi8 42 4II3
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5,285—The First National Bank of Georgetown, Illinois. Capital,

$25,000. John G. Clark. President; O. P. Clark, Cashier.
CertifloatPi issued April 12, 1900.

6,286—American Exchange National Bank of Syracuse, New York
Capital, $2«0,00i>. Manning C. Palmer, President; Graham
K. Betts, Cashier. Certllicate Issued April 12, 1900.

6,287—The Northrup National Bank of lola, Kansas. Capital. $S0,-
000. Mary E. Northrup. President; J. U. Vannuys, Casliler.
Certifloate issued April 12, 1900.

6,288—The First National Bank of Gilmer, Texas. Capital. $25.0C0.
W. Boyd, Sr., President; L. R. Hall, Cashier. Certillcate
Issued April 13. 1900.

5,289 -The Citizens' National Bank of Lewlstown, Pennsylvania.
Capital, $50,000. Samuel Watts, President; , Cashier.
Certificate issued April 13, 19. 0.

5,290—The Lancaster National Bank of Irvlngton, Virginia. Capital,
$25,000. John C. Ewell, President; Prank G. Newbill.
Cashier. Certifloate Issue i April 14, 1900.

5,291—The First National Bank of Stoningtor, lUinois. Capital, $25.-
000. Warren Corzine, President; J. Irving Owen, Cashier.
Certificate Issued April 16, 1900.

5,292—The National Bank of Commerce of Garnett Kansas. Capital,
$25,000. C. Q. Chandler, President; E. E. Masterman,
Cashier. Certifloate Issued April 17. 1900.

5,293—The First National Bank of Mexico, New York. Capital, $25.-
000. Nellie T. Peck, President; Charles A. Peck, Cashier.
Certifloate issued April 18. 1900.

5,294—The First National Bank of Del Rio, Texas. Capital, $30,000.
Louis Lindheina, President; Fred. Mayer, Cashier. Certifloate
Issued April 20, 1900.

5,295—The First National Bank of Guernsey, Wyoming. Capital,
$? 0.000. Henry G. Hay, President; Harry G. Hay, Cashier.
Certifloate issued April 20, 1900.

5,296-The First National State Bank of Sheridan, Indiana. Capital,
$45,000. John H. Cox, President; Orlando A. Cox, Cashier.
Certifloate issued April 20, 1900.

5,297—The First National Bank of Hooper. Nebraska. Capital, $25,-
000. N. P. Nelson. President; H. E. Adams, Cashier. Cer-
tificate issued April 21 , 1900.

6,298—The First National Bank of Davis, Indian Territory. Capital,
$35,000. Mat. Wolf, President; Charles Hutchins, Cashier.
Certificate issued April 21, 1 900.

5,299—The First National Bank of Holland Patent, New York. Cap-
ital, $30,000. George G. Chassell, President; Harry W. Dun-
lap, Cashier. Certifloate issued April 21, 1900.

Certificates Issued April S4.

National Bank of Petersburg, Indiana, Capital,
Gus Frank, President; John O. Davis, Cashier.
National Bank of Wilmont, Minnesota. Capital,
E. H. Rich. President; Edwin Brickson, Cashier.
National Bank of Dayton, Iowa. Capital, $35,000.

*-~-~' J. O. Cheney. President; C. D. Waterbury, Cashier.
5,303—The First National Bank of Hen in, Illinois. Capital, $25,000.

David R. Harrison. President; John Herrin, Cashier.
6,304—The First National Bank of Ogden. Illinois. Capital, $25,000.

O. L. Van Doren, President; Leo Freese, Cashier.

Certificates Issued April 25.

5,305—The First National Bank of Crystal Lake, Iowa. Capital, $25,-
000. Josiah Little President; Edward C. Haga, Cashier.

Certificates Issued April 26.

5,306—Belleville National Bank, Belleville. Pa. Capital, $25,000.
Geo. L. Russell, President; , Cashier.

5,307—The First National Bank of Confluence, Pennsylvania. Cap-
ital, $25,000. George R. Scull, President; Daniel L. Miller,

5,308—The Pender National Bank, Pender, Nebraska. Capital, $25,-
000. John A. Wachter, President; John Forrest, Cashier.

Certificates Issued April 27.

5,309—The First National Bank of Ridgefield, Connecticut. Capital,
$25,000. Geo. E. Lounsbury, President; D. 8. Sholes, Cashier.

5,310—The First National Bank of HartlesvlUe, Indian Territory.
Capital, $25,000. Geo. W. Sutton, President; Frank Bucher,
Cahhier.

5,311—The First National Bank of Smithton, Pennsylvania. Capital,
$25,000. D. H. WlUiams, President; , Cashier.

5,300—The First
W» «« $25,000.
6,301—The First

$25,000.
6,302—The First

Certificates Issued April 28.

5,312—The National Bank of Kentucky of Louisville, Kentucky. Cap-
ital, $1,645,000. Oscar Penley, President; E. W. Hays,
OjiiHliifti*

5,313—The First National Bank of Ridge Farm. Illinois. Capital,
$30,000. A. M. Mills, President; P. H. Smith, Cashier.

5,314—Grayson County National Bank of Leitchfleld, Kentucky. Cap-
ital, $25,000. John A. Bishop, President; E. R. .Bassett,
Cashier.

OOBPORATE KXISTENCE OF NATIONAL BANKS EXTENDED.
2,471—The First National Bank of Hoosick Falls, New York, until

April 3, 1920.
2,472—The First National Bank of Salamanca, New York, until April

5, 1920.
2,475—The Farmers' National Bank of Vergennes, Vermont, until

April 26, 1920.
2,477—The First National Bank of Weatherford, Texas, until April 19,

1920.
LIQUIDATION.

3,705—The Merchants' National Bank of Williamsport, Pennsylvania,
has gone into voluntary llctuidation by resolution of Its
stockholders dated April 24, 1900, to take eflfect Immediately.

4,898—The National Union Bank of New York, New York, has gone
Into voluntary liquidation by resolution of its stockholders
dated April 16, 1900, to take eflfect Immediately.

6,078—The National Bank of Dallas, Texas, has gone into voluntary
liquidation by resolution of Its stockholders dated April 7,
1900, to take eflfect April 9, 1900.

RESERVE CITY.

The city of Denver, Colorado, was, on April 21, 1900, approved as a
reserve city under sections 5191 and 5192 of the Revised Statutes of
the United States.

AUTHORITY FOB CONVERSION TO NATIONAL BANK APPROVED.

Approved March 2Jf..

The Marshall County Bank of Moundsville, West Virginia, to The
First National Bank of Moundsville. Capital, $50,000. H. W. Hunter
Marshall County Bauk, Moundsville, West Virginia; C. A. Weaver, G.
W. Bruce, J. B. Hicks, C. C. Mathews. Charles R. Oldham.
The Green County Bank of Brodhead, Wisconsin, to the First Na-

tional Bank of Brodhead. Capital, $50,000. J. A. Young, J. L.
Roderick, T. W. Nuzum. B. J. Gardner. Blanks sent to The Green
County Bank, Brodhead, Wisconsin.

Approved March 26.

The Lincoln County State Bank of Chandler, Oklahoma, to The
Chandler National Bank, Chandler, Oklahoma. Capital, $25,000.
H. M. Johnson, L. C. Parmenter, J. S. Hopping. J. W. Linquist.
Blanks sent to Lincoln County State Bank at Chandler, Oklahoma.

to The Farmers'
J. Paul, St. Paul,

The Hartlngtou State Bank, Hartington. Nebraska, to The Harting-
ton National Bank. Capital, $»0,000. A. W. Merrill, Hartington,
Nebraska, J. H. Merrill. A. H. Kimball, Levi Kimball 8 A Merrill
The Franklin County Bank of Bloomington. Nebraska, to The First

National l^auk. Bloomington. Capital, $25,000. J. P. A. Black and
C. W. Black. Blanks sent to Franklin County Bank of Bloomington,

The Kingsbury County Bank of De Smet. South Dakota, to The DeSmet National Bank, De Smet, South Dakota. Capital. $25 000
Thos. H. Ruth, De Smet, South Dakota; WlUlam H. Ruth, Herbert H.
Cooley.
The Valley City State Bank, Valley City, North Dakota, to The

American National Bank of Valley Cltv. Capital. $25 000 A H
Gray, James Grady, O. O. Haugen, M. E. Mason, G. M. Young, C. J.
Lee. Blanks sent to Valley City State Bank, Valley City, North
Dakota.
The St. Paul State Bank, St. Paul, Nebraska.

National Bank of St. Paul. Capital, $25,000. N
Nebraska; John Jay Paul.

Approved March 27.

The Guthrie State Bank of Guthrie Center, Iowa, to The First Na-
tional Bank of Guthrie Center. Capital, $35,000. E. C. Lane, H. J.
Hess, Wm. W. Hyzer, E. Y. Thomas, Edgar C. Pickott. Blanks sent to
Guthrie State Bank, Guthrie Center, Iowa.
The Stillwater State Bank, Stillwater, Oklahoma, to The Stillwater

National Bank. Capital, $25,000. Charles F. Baboock, William E.
Berry, Shelby W. Kelser. Blanks sent to The Stillwater State Bank,
Stillwater, Oklahoma.
The Martin County Bank, Fairmont, Minnesota, to The Martin

County National Bank. Capital, $25,000. A. L. Ward, Fairmont,
Minnesota; Elmore Houghtaling, P. A. Paterson, C. H. Built rd.

Approved March 28.
The Bank of Illinois, Peoria, to the IlUnois" National Bank

of Peoria. Capital, $150,000. Martin Kingman, Peoria, Illinois; B.
Warren, Jr., A. S. Oakford, C. A.Jamison, Ira D. Buer, and others.
Blanks sent to Martin Kingman.
The State Bank of 8t. Edward, Nebraska, to The First National

Bank of St. Edward. Capital, $25,C00. A. D. Hinman, M. G. Gaines,
A. Anderson and Nels Hasselbach. Blanks sent to State Bank at St.
Edward, Nebraska.

Approved March 29.

The Bank of Tecumseh, Oklahoma Territory, to The First National
Bank of Tecumseh. Capital, $25,000. 8. Clay, S. P. Larsh, E. O.
Nichols and T. M. Phaup. Blanks sent to Bank of Tecumseh.
The Delta State Bank, Colorado, to The First National Bank of

Delta. Capital, $30,000. S, H. Htockham, Alfred R King, John E.
Hillman, Isaac M. Conklin, P. P. Hunt and others. Blanks sent to
Delta State Bank.

Approved March 30.
The Citizens' Bank of Lyons, Kansas, to The Lyons National Bank.

Capital, $25,000. Blanks sent to Robert Findlay & Co., Sterling,
Kansas.
The Farmers' State Bank of Ridge Farm, Illinois, to The First Na-

tional Bank of Ridge Farm. Capita), $30,000. A. M. Mills, P. H.
Smith, W. F. Banto, A. P. Saunders and J. P. Canadey. Blanks sent
to The Farmers' State Bank of Ridge Farm, Illinois.

Approved April S.

The Bank of Holland Patent, New York, to The First National Bank
of Holland Patent. Capital, $30,000. George G. Chassell, P. M.
Whitaker, C. A. Wells, Lester G. Wauful and others. Blanks sent to
H. W. Dunlap, Holland Patent, New York.

Approved April 5.

The Lowry Banking Company of Atlanta. Georgia, to The Lowry
National Bank of Atlanta. Capital, $300,000. R. J. Lowry, Presi-
dent; J. T. Orme, Cashier.

Approved April 6.

The Maverick Bank of Gordon, Nebraska, to The First National
Bank of Gordon. Capital, $^5,000. Louis Sohmitt, Horace D. Hunt-
ington, Mos. M. Huntington and D. W. C. Huntington. Blanks sent to
The Maverick Bank of Gordon, Nebraska.

Approved April 7.

The Caney Valley Bank, Caney, Kansas. 10 The Caney Valley Na-
tional Bank. Capital, $2i=>.000. Joseph P. Savage, Thos. G. Ayres,
P. A. Ayres, E. P. Allen and Mattle Blackledge. Blanks sent to J. P.
Blackledge, Caney, Kansas.

Approved April 9.

The Bank of Skaneateles, New York, to The National Bank of Skane-
ateles. Capital, $60,(00. Benj. F. Petheram, Joseph S Shotwell,
Philip Allen, G. C. Dunston, Wm. Marvin and others. Blanks sent to
the Bank of Skaneateles, New York.
The State Bank of Orange, Virginia, to The National Bank of Orange.

Capital, $25,000. M. G. Field, Orange. Virginia, Frank B. Perry.
T. W. Bond, W. W. Sanford and J as. W. Morton.

Approved April 10.

The German-American Bank of Marshfleld, to The American Na-
tional Bank of Marshfleld, Wisconsin. Capital, $50,000. Robert L.
Kraus, Marshfleld, Wisconsin; W. D. Connor, Oscar G. Lindemann,
E. M. Deming and M. Steinmetz.

Approved April 12.

The West Bend Savings Bank, West Bend, Iowa, to The First Na-
tional Bank of West Bend, Iowa. Capital, «25,000. M. L. Brown,
Emmetsburg, Iowa; Charles McCormick, 8. Haskin, John L. Henry,
Henry Dorweiler and others.
The Warren County State Bank, Indlanola, Iowa, to The Warren

County National Bank of Indianola. Iowa. Capital. $100,000. Wm.
Buxton, Jr., Indianola, Iowa; Wm. Buxton, P. C. Sigle and J. M.
Browne.
The Bottineau County Bank, Bottineau, North Dakota, to The First

National Bank of Bottineau, North Dakota. Capital, $25,000. V. B.
Noble, Bottineau, North Dakota, and N. E. Thompson.

Approved April 16.

Bank of Kentucky, Louisville, Kentucky, to The National Bank of
Kentucky of Louisville. Capital, $l,64'>,000. Henry W. Barrett,
Oscar Feoley, John W. Barr, Geo, W. Morris, Howard M. Griswold
and others. Blanks sent to the Bank of Kentucky, Louisville, Ken-
tucky.

Approved April 23.

The State Savings Bank of Coon Rapids, Iowa, to The First National
Bank of Coon Rapids. Capital, $2'^,000, A. Dixon, Edward McDon-
ald and C. H. Earheart. Blanks sent to the State Savings Bank, Coon
Rapids, Iowa.
The Citizens' State Bank of Havensville, Kansas, to The First Na-

tional Bank of Havensville. Capital, $40,000. Obil Beach, M. 8.
Knox, Jesae Shove, T. J. Richardson, Charles Grover and Simeon D.
Beach. Blanks sent to T. J. Richardson, Cashier, Havensville, Kan-
sas.
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Imports and Bxpcrts for the Week.—The following are

the imp - s '^t New "iork for the week ending for dry good?

April 26 and for the week ending for general merchandise
April 27 ; also totals since beginning first week January.

FOREIGN IMPORTS.

For week. 1900. 1899. 1898. 1897.

Dry Goods

—

Gen'l mer'dlse
$2,352,109
8,873.666

$1,6.'>4,891

9,291,635
$1,314,487
7,493,579

$3,672,1 .'iO

11,114,030

Total
Since Jan.l,

Dry Goods

—

Qen'l mer'dlse

$11,225,775

«4S,936,P80
147,267,258

$10,946,526

$3«,912,239
140,850,172

$8,808,066

$37,675,060
115,964,422

$14,786,180

$47,137,389
131,491,504

Total 17weeks $196,204,138 $179,762,411 $153,639,482 $178,628,893

The following is a statement of the exports (exclusive oJ

specie) from the port of New York to foreign ports for the

week ending April 30, and from January 1 to date.

EXFOBTS FROM NEW YORK FOR THE WEEK.

1900. 1899. 1898. 1897.

For the week..
Prey, reported

$11,409,975
198,643,898

$9,362,544
149,082,648

$9,514,194
152,365,141

$6,995,207
121,783,344

Total 17 weeks $210,052,873 $158,445,192 $161,879,335 $128,778,551

The following table shows the exports and imports of

specie at the port of New York for the week ending April 28

and since January 1, 1900, and for the corresponding periods

in 1899 and 1898.

BXFOBT8 AND IMPORTS OF SPECIE AT NEW TORK.

Bold.
Exports. Imports.

Week. Since Jan.l. Week. SinceJan, 1

Great Britain
France ... ..... $560,006

39,251
1,500

569,000

$3,652,400
500,000

1,5'24,540
20,450

3,240,641
151,175

$19,466

24',955

11,080
12,000
1,000

$89,129
254,760

GermanV 323,275
West Indies 119,650
Mexico 109,41"
South America
All other countries.

226,233
36,249

Total 1900
Total 1899
Total 1898

$1,109,751
54,096

123.153

$9,089,206
3,809,638
4,555.474

$68,501
20,326

9.012,785

$1,158,713
5,412,741

59,438,451

Silver.
Exports. Imports.

Week. SinceJan.l. Week. SinceJan. 1

Great Britain
France... .....

$714,380
1,000

"5,326

$15,831,360
266,556

4,100
120,967

33,619
3,685

$961305
500

$59,514
965

Germany. 2,628
81,984

896,057
261,911

4.321

West Indies
Mexico
South America
All other countries.

Total 1900
Total 1899
Total 1898

$720,700
898,048
763.038

$16,259,687
16.924,167
14,019,036

$90,805
24,257
99,785

$1,307,380
l,0.-)4,785
969,293

Note.—Week's exports include $606,251 gold to South America, etc.,
$59,660 sliver to London, etc., shipped April 16 to 21 but reported too
late to he included In previous week's statement,

FoREiaN Trade of New York—Monthly Statement.—In
addition to the other tables given in this department, made
up from weekly returns, we give the following figures foi
the full months, also issued by our New York Custom House.
The first statement covers the total imports and exports of
merchandise and the Customs receipts for the nine months
of the last two seasons.

Mebchandisk Movkment at Nbw York, Customs Rkokipts

Month. Imvorts. Exports. AT Nbw York.

1899-1900 1898-99. 1899-1900.

$

87,932,046

42.367,534

39,395,05?

43,765,888

40,006,318

44,379,915

42,752,562

40,296,704

49,306,857

1898-f9, 1899-1900. 1898-99.

July.......

August
September

.

October
November.
December.
January...

February...

March

t

89,003,434

42,567,341

41,978,217

46,446,435

42.584,607

46,388,363

49.652,620

43,983,408

66,961.5'1

C

32,914,521

33,227,081

32,119,230

33,894,124

34,933,364

38,208,664

39,349,978

41.406,58-.;

50,697,958

336,751.501

S

31,662,661

36,494.35?

36,701,747

41,203,9.S6

40,400,001

43,578,131

38,149,094

33,386,871

42,060,954

1

11,683,484

13,7t-0,471

11,740,920

13,272.566

12,683,614

12.780,884

14,810,389

13.477,208

13,622.229

t

9,960,264

10,906,449

11,012,241

10,188,891

9,981,308

11,586.839

12,617.204

12,108,993

13,654.702

Total... 409.436,916 380,170.981 343,647.736 118.161.853 10I.90.S.8P8

The imports and exports of gold
months have been as follows :

and silver for the nine

Gold Movbment at Nkw York. 8ILVBR-NBW YOBl
Month. Imports. Exports. Imports. Eoeports.

1899-1900. 1898-99. 1899-1000 1898-99. 1899-1900. 1899-1900.

% % % « « I
July 385,94 2 1,754,927 701,444 68,103 1,608.616 3,378.036
August 1,109,436 8,993,450 19.930 636,122 1,609,686 3,227,053
September.- 754,571 12,455,248 76,227 2,678,139 1.053.310 3,099,507
October... 3,989.248 9.616.016 84,027 1,011,080 9t-6.98( 4,893.656
Noyember. 167,669 634.041 68.000 649.098 1,089,586 8,648,868
December. 801,787 2.769.477 11,614,706 1.195.071 1,493,581 4,637,588
January... 620.3H8 2,680,239 5.166,071 1,484.074 881,828 4,107.!'66
February.. 818.911 1,232,710 1,192,660 264,193 1,720.806 4,126,006
March 212,626

7,840,387

1,057,848 1.025,382 723,738 1,696,062

11,900.382

4,664,686

Total... 36,183,95:1 10,939,256 8,600.668 86.272.703

New York City Clearing Uoase Banks.—Statement of

condition for the week ending Apr. 28, based on average of

daily results. We omit two ciphers (00J in all cases.

BANKS
Bank of New York..
UCanhattan Co.
Merchants'
viech>.nic8'

,

America ,

Phenlx
,

City
Chemical
Merchants' Exch'ge
Gallntin
Batchera'A Drov'rs'
M»chanlc8'<ft Trad'8'
aroenwich
Lestcher Manofac'rs
Seventh
State of New York.

.

American Exch'nge
Commerce
Broadway
Mercantile
Pacific
Republic
Chatham
People's
Noith America.
Hanover
Irving
Citizens'
Nassau
Market <fe Pulton....
Shoe & Leather
Corn Exchange
Continental
Oriental
Importers'ATrad'rs
Park
East River
Fourth
Central
Second
Ninth
First
N. Y.Nat'l Exch'ge.
Bowery
New York County...
German American..
Chase
Fifth Avenue
Glerman Exchange..
Sermanla
Lincoln
aarfleld
Fifth
Bank of the Metrop.
WestSiae
Seaboard.
Western
First Nat'LB'klyn..
Liberty
N. Y. Prod. Exch'ge
Bk.of N.Amsterdam
Aator
Hide & Leather

Capital. Surplus

Total.

$2,000,0
2,050,0
2,000,0
2,000,0
1,500,0
1,000,0

10,000,0
300,0
600.0

1,000,0
300,0
400,0
200,0
600,0
300,0

1,200,0
5,000,0

10,000,0
1,000,0
1,000,0
422,7

1,500,0
450,0
200,0

1,000,0
1,000,0
500,0
600,0
500,0
900,0

1,000,0
1,400.0
1,000,0
300,0

1,500,0
2,000,0
250,0

3,000,0
1,000,0
300,0
750,0
600,0
300,0
250,0
200,0
750,0

1,000,0
100,0
200,0
200,0
300,0
200,0
200,0
300,0
200,0
500,0

2,100,0
300,0
500,0

1,000,0
250,0
350,0
500,0

72,222.7

$2,003,7
2,098,2
1,144,2
2,187,8
2,866,6
248,9

5,073,7
6,697,5
186,7

1,798,7
83,6

111,3
176,6
478,2
203,1
564,8

2,823,1
6,693,9
1,611,1
1,150,8
495,7

1,051,6
986,6
320,'
610,3

2,846,4
419,9
383,9
277,7
980,6
196,0

1,718,8
606,2
396,7

5,900,7
3,393,4
152,4

2,256,1
491,2
780,7
181,7

8,925,4
86,2

682,6
419,1
327,0

1,705,9
1,257,4
619,6
797,9
880,1

1,015,8
340,2
963,8
393,8
674,4

1,440,3
524,2
478,1
391,2
393,7
211,5
268,3

Loang.

85,343,1

$13,804
18,637.0
13,220,3
11,933,0
21,381,0
4,56L0

96,692,3
23,470,2
4,741,1
8.657,7
1,024,2
2,082,0
964,1

3,803,1
3,483,4
4,195,2

29,685,0
56,633,0
6,122,2

12,136,7
2,572,8

18,151,4
6,200,5
2,129,3

11,728,7
37,874,6
4,356,0
3,035,7
2,565,2
6,447,3
3,610,6

17,764,8
4,819,7
•J.050,0

26,233,0
42,914,0
1,233,2

23.574.6
9,868,0
8,218,''
2,690,2

38,284,6
2,883,8
3,480,0
3,i42,6
3,095,7

36,675,6
8,257,0
2,680,9
3,054,6

11,016,7
6,897,2
2,141,9
5,808,1
2,611,0

12,286,0
32,086,6
4,403,0
5,505,4
4,161,7
4,561,7
3,673,1
2,397,5

SpecU

774,548,6

$2,649,0
2,748,0
1,977,2
2,318,0
6,310,3
1,008,0

26,386,6
3,487,n
943,0
907,8
220.2
226.0
101,3
641,6
331,5
104,3

5,021,0
8,938,1
1,443,1
2,2a,3
226,2

4,422,1
907,6
255,2

2,578,8
11,276,2

735,5
716,9
480,7

1,^36.9
820.8

1,726,6
1,114,2
208,6

5,136.0
11,243,0

302,5
.3,857,3
2,301,0
1,743,0
374,6

9,142,9
698,9
460,0
779,1
625,6

9,509,9
2,035,3
163,8
402,0

2,715,8
1,887,6
488,1

1,517,4
415,0

2,060,0
7,924,2
683,0

1,195,6
520,2
774,4
705,1
280,3

LegaU.

1634689

$1,257,0
3,721,0
1,7" 6,3
725,0

1,700,9
145,0

4,258,8
3,235,6
529,3
861,2
58,3

191,0
138,4
238,7
613,2
378,6

1,862,0
3,931,0
293,9

1,289,7
660,7
742,7
871,7
367,5
986,8

2,523.3
623,8
173,3
377,1
667,7
269.9

3,062,0
428,5
382,3

1,612,0
3,782,0
180,3

1,902,2
1,235,0
578,0
264,9

1,446,8
27cl,0
345,0
.<«89,6

248,3
4,064,4
348,0
802,2
869,3
714,4
616,8
168,4
749,6
301,0

2,033,0
2,085,3
636,0
327,4
432,0
734,9
201,2
207,9

Deposit*.

66,621,0

$13,866,0
21,957,0
14,931,9
11,938,0
25,286,0
4,470,0

111,646,8
23,510,9
5,412,4
7,007,2
1,036,3
2,248,0
846,1

3,619,2
4,352,3
3.218,7

24,313,0
48,032,5
6,718,6

13,313,9
3,314,1

20.018,9
6,510,6
2,621,6

13,372,6
48.097,2
4,750,0
3,244,9
2,913.8
7022,6
4,022,1

20,332,7
6,903,6
2,086,0

26,519,0
63,592,0
1,478,3

24,415,0
13,080,0
9,086,0
2,721,0

39,496,2
3,180,2
3,638,0
4,371,2
3,025,8

46,557,8
9,270,7
3,342,6
4,727,9

13,076,5
8,466,6
2,301,9
7,240,5
2,880,0

15,363,0
38,386,4
4,890,0
5,516,2
3,733,9
5,467,4
3,778,0
1,776,3

852,062,5

Reports of Non Member Banks.—The following is the

statement of condition of the non-member banks for the

week ending Apr. 28, based on averages of the daily result.

We omit two ciphers (00) in ail cases.

BANKS.
(OCs omitted.)

NEW YORK CITT.
Borough, of
Manhattan,

Colonial
Colum la
Eleventh Ward. . .

,

Fourteenth Street.
Ganeevoort....
Ha iillton

M!' unt Morris
Mutual
Nln«teenth Ward,

,

Plaza
Riverside
State
Twelfth Ward
Twenty-third W'd.
Union Square
rorkvllle

Borough of
Brooklyn.

Bedford
Brofdway
Br'^oklvn
Eighth Ward
Fifth Avenue
Kings Countv
Manufact'rs' Nat'l.
Mechanlrs
Mech's' & Traders'
Na.ssan National..
National City
North Side
Pe'iple's
Schermerliorn
Seventeenth Ward
Sprague National .

.

Twenty.slxth W'd.
Union
Wallahout
Merchants'

Borough of
Richmond.

Bank f Staten Isl.
l8tNat.,Staten Isl.

Other Cities.
let Nat., Jer. City-
Hud. Co. Nat., J.C.
2dNat., Jer. City,.
3d Nat., Jer. City..
let Nat., Hob' ken.
2d Nat., Hoboken.

Totals Apr. 28..
Totals Apr. 21..
Totals Apr. 14..

Capi-
tal

100,0
300,0
100,0
100,0
200,0
200,0
250,0
200, u
100,U
100,0
100,0
100,0
200,0
100,0
200,0
100,0

160,0
100,0
800,0
100,0
100,0
150,0
252,0
500,0
100,0
300,0
300,0
100,0
100,0
100,0
100,0
200,0
100,0
100,0
100,0
100,0

25,0
100,0

400,0
250,0
250,0
200,0
110,0
125,0

Sur-
plus.

$
106,6
201,4
130,1
55,9
12,8

100,2
54,0

134,1
44,8

158,9
120,7
174,6
51,4
63,9

334,5
178,8

116,0
151,7
161,6
41,2
55,1
67,9

450,7
390,8
204,8
616,7
561,0
115,7
133,6
64,1
71,7

226,1
63,9
65,3
40,4
10,1

66,1
80,8

780,6
643,6
362,7
220,7
443,9
97,4

Loans A
Invest-
ments.

$
1285,2
3139,0
1074,8
1100,9
699,0

137,^,9
1937,6
1332,8
1121,9
1975,0
916,3

2853,0
1032,6
929,6

2k03,3
1649,0

1089,3
1356,3
1374,9
331,7
658,0
710,0

2558,1
2725,1
937,9

4(113,0
2669,0
721,7
955.7
632,5
457,8
1166,6
459,3
6,')6,0

694,6
411,5

622,6
677,6

4292,6
2029,9
1303,2
893,5

1863,2
741,2

7262,0 8086,7 60104,3
7262,018085,7 60126,1
7262,0 8085,7 59843,4

Specie

$
19,6

119,0
58,3
53,0
4,2

65,4
98,4
29,9
19,0
45,0
6,4

232,0
20,5
41,1
51,3
80,4

13,0
13,1
71,0
12,6
33,9
31,6

266,0
148,6
12,5

200,0
108,0
10,2
28,9
15,8
7,8

92,7
9,3

22,0
30,2
3,9

14,2
28,1

240,1
64,2
68,8
28,7

101,8
67,0

Leg. T
&B'k.
Notes

$
90,2

106,0
60,9
43,3
48,4
97,4

106,3
154,3
122,2
88,0
66,2

116,0
155,6
93,1

236,0
91,3

80,8
123,6
44,6
23,4
23,6
24,0

220,4
174,2
67,0

300,0
246,0
61,4
44,7
28,6
38,6
10,0
23,1
43,9
22,4
28,6

22,9
20,0

247,8
68,6
31,4
78,7
17,7
44,8

Deposit, with
riear'g Other
Agent. Bks.Jcc

<
241,4
177,0
286,8
229,3
38,9
8<,8

139,6
186,3
214,1
430,0
69,7

178,0
117,2
97,3

398,4
99,6

192,3
266,0
207,7
44,5
63,7
66,9

362,1
168,1
80,2

493,0
342,0
39,6
60,3
93,8
66,6

279,3
67,5
63.1
49,7
34,6

77,7
149,4

648.9
264,0
2"7,6
190,6
132.0
70,9

66,2

66,"7

62,7
37,8

107,0
181,2
78,7

15,0

100,0
6

8,0
1,0

22,0
33,6

60,2
25,0

142,0
78,4
64,1
50,0
78,6
8,6
2,5

67,0
40,7

8,9

1618,0
103,6

44,7
2,9

66,8

Net
Deposits

t
1410,1
2140,0
1843,8
1351,0
645,1

1454,3
2354,6
1434,9
1524.2
2305.0
1015,5
3291,0
1660.6
1121,8
2759,8
1680.7

1302,8
1650,0
1411,1
286,0
607,1
698.6

3072,0
3009,2
917,1

4211,0
2897.0
707,3
986,6
667,1
470,7

1101,0
476,7
639.0
698,7
877,8

583,6
701.0

6039,3
1823,4
116»,0
962,6

1496,6

2667,6 3806,7 7836,1 3096,867129,6
2616,83640.17968,012059,6 66819,4
2675,73689.6 7289,4 2997,666826,0
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New York City, Boston & Philadelphia Banlis.—Below

we furnish a summary of the weekly returns of the Clearing

House Banks of New York Uity, Boston and Pliiladelphia

The New York figures do not include results for the non-

member banks.

B4NKS,

N. Y.*
Apr. 7..

•' 14..
" 21..
" 28..

B08.*
Apr. 14..

'* 21..
" 28

Phlla.*'
Apr. 14..

" 28..

Capital <t

Surplus.

152.076.7
152,076,7
158,0fl,>,8

157,565,8

67,651.9
57,651,9
57,661,9

35,345.4
35,345,4
35,345,4

Loan$.

765.666.2
761.672,4
7B7.473.3
774.648,6

177.694,0
176.876.0
178,947,0

144,736.0
144.065.0
144:,82k>,0

Specie.

$
1517662
1572436
1618396
1634689

14,199,0
15,218,0
15,199.0

LegaU. D<po«it«.+ i Oirc'l'n.

$ $ I $
61,772,6 822,495,6 20,674,5
62.28H,9|834,328,5 21,029,8
63.712,1842.629,4 21,390,1
66,621.0862,062,6 21,128.3

7,425,0 195,937,0 ! 4,301.0
7,874.0'200.656.0 4.674.0
8,264,0 201.709,0 4,594,0

48,258,0
48,258,0
48,657,0

171,610.0 6,510,0
171,847,0 6.540,0
172.606,0 6.697,0

OUaTing$.

12705964
10804142
1195364.
10644467

122,819.6
117.961.9
126,652,7

80,087,6
102,65.S,8
94,858,8

• We omit two ciphers in ail these figures.

t IncludiDK for Boston and Philadelphia the item " due to other banka."

Bonds Held by National Banks.—The following interest-

ing statement furnished by the Comptroller of the Currency

shows the amount of each class of bonds held against national

bank circulation and to secure public moneys in national

bank depositories on April 30:

U. 8. Bond* Held April 30, 1900, to Beeure-
Dtscription of Bondt.

Public Deposits

in Banks.
Bank

Circulation.
fotalBeli

B p. ots., 1894, due 1904

4 per ots., funded 1907..

4 p. Ota., 1895, due 1925
8 p. ots.,'98, due 1908-18

Sper ots., fanded 1891*.

2 p. ots., 1900 due 1930.
8-658 Dist. Col., 1924...

$6,146.00 >

20,223,650

10,951,450

14,991,880
3,227.5C0

38,010,600

75,000

$3,37 1,COO
23.347.400
9,617,850

13,422,440

16.862.900

202,783,650

$8,517,000
43,57 1,fi50

20,569.300

28.414.320

20,090,400

240,794,250

75,000

Total $93,626,080 $268,405,240 $362,031,320

* Beaeemable at option of the United States.

The foregoing does not include the bonds held in the New
York Sub-Treasury against deposits in banks. There were so
held on April 30 $18,747,100 bonds, making the whole
amount at that date in possession of the Government as se-

curity for deposits $112,373,180.

Breadstnffg Figures Brought from Page 904.—The
statements below are prepared by us from figures col-

lected by the New York Produce Exchange. The receipts at
Western lake and river ports for the week ending April 28,

and since Aug. 1, for each of the last three years have been:

Btttivt* at— flour. TVlieat.

Buth.eoibi

Com. Oat$. Barltv. »e.

Bbli.lMlbi Buth.BOlbt Buah.SZlbt Euth.iSlbt 3U.66 V
Ch oago 118,280 242,260 1.152,860 1.036.750 163100 31,700

MUwaakee .

.

76.600 155,400 107.100 118.800 94,350 20,800

Dnlath 135.225 468,032 46,894 4.964 32.608 e.832

lUnneapoUi. 3.702 1,057,890 29.300 9^.660 7.600 12,360

Toledo 22.960 13,660 366.632 107.000 7,600 600

Detroit 3.800 20.288 176,478 47.359 24.009 65S

Cleveland... 46.891 260,955 225.683 ....

St. Lonli .... 83,235 77,046 280.790 198.000 4,500 17,260

Peoria 32,950 3,260 337,900 166.400 S4.760 1,800

Kama* City. 146,C00 80.000 65.000

2.058.406
"""359.817Tot.wk.l900 420.752 8.218.608 2,837,800 90,785

Samewk.'99. 241.095 2.667.235 2,543,415 2,479.308 231,877 1.'6.044

Same wk.'98 234,283 3,331.626 4,025,580 4.283.986 400,920 260,210

Since Aim. 1.

1899-1900.... 16.173.607 176.7" 0,4 34 177,805,454 129,87 J.118 38.263.768 6,296,376

1898-99 11.291.236 232.16a.011 168.315.302 180,481.917 33.304 304 9,277.«70

1897.98 8,682,243 190.225,2.S6 185.992.023 145,559.884 32,576.402 9,419.653

The receipts of flour and grain at the seaboard ports for

the week ended April 28, 1900, follow:
Jour.

R«etivt$ at— bbU.
New York 97.764
Boiton 84,501
Montreal 7.217
Philadelphia 84.067
Baltimore 48,371
Blohmond 8.260
New Orleang* 8.414
Newport Newi 40.860
Oalveiton
Portland, Me 28.766
Bt.John, N. B 166

Total week 863,346
Week 1899 27u,82j

^V^eat,
buih.
292.300
318,343
81,700
1U8.703
102.498

820
85,740
71,902

106.001
3(3,978
83.071

Corn,
bu«?>.
475,076
866.022

8,600
867.419

1,253,665
46,t«04
329.600
227.686
80.000
87,026

0(tt$,
bush.
63C.100
206,856
40,300
69,t-96
fe7,''47

21.668
14,626

JBAr2«v
bush.
302,400
12,500
3,400
7,200

BVt,
hush,
29,250

531)

i,ao

114,016

1.463,658 8.636,786 1,174,095
829,883 2,462,44^ 1,026,964

19,8:^2

13.169

~268 501
49.525

7,519

3.443

42,142
141,880

* Receipts do not Include grain pasting throiuth Neir Orleans (or foreign
porta on through bills of lading.

Total receipts at ports from Jan. 1 to April 28, compare as

follows for four years:
Receipts of—

floor
1900.

...bbll. 7.003.633
1899

7,063,579

Wheat
Oora

..bUih. 20.494.493
.. " 68,611.142
.. " 21,370,149
.. " 6,186,605
.. " 568,829

.. " 108,380.118

32.057.216
63 811,665

Oats 19,824,863
Barley 1.218,-240

Bye 2,368.923

Total grain.. 100.270,893

1898.
6,498,€53

28,«29,028
73.17a.rtll
33.484,861
2,'^38.616

4,915.894

1897.
6,052,688

6,825,749
75,547.283
19 09,-).233

8,61t,845
1.823.539

142.439.000 106.909.199

The exports from the several seaboard ports for the week
ending April 38, 1900, are shown in the annexed statement:

Wheat. Corn, flour,
Mxworts from- buKh. bush. bblt.

;ewYork 388.250 888,277 179,994
Soston 154,000 2.50,635 2i.930
Portland, Me. 80B.97rt .H7,026 28.780
(•hlladelphia.. 48.000 818 019 84.717
daltlmore (257,000 1.012.466 7'<,0H3

<ew Orleans.. 280.000 649.327 8,8<!8

•^ewp'rt News 71.902 227,886 40,850
JalventOD. 883,210 47,000 1,612

at. John.N.B. 23,074 156

Oat*.
bu<h.

271228
U.OOO

114,013

48,657

Bye,
bunh.
43,002

Peat,
bush
4,177

8,443 47,210

.Bartsy,
huth,

861,324
23.860
19.832

B.82J 13.169

48.4*5 60,707 409,186
91.211 10,795 20,449

Totai week.. 1.889.404 3.530.385 386,930 435.900
temtt time '99.. 1.267.825 8.493,16^ 279.141 884,018

The destination of these exports for the week and since

September 1, 1899, is as below
, flour. .

Bxvorttfor Week Since Sept
jteek and lince Apr. 28.
Sept. 1 to— bbll.

United Kingdom 2«2.400
J untlneni. 3 '."08

i. & 0. America. 30,H26
Vest Indies 1 3.504
If.N.Am Colo's 4.761
ither countries 732

1,1899.
bbU.

6,836,a26
1,424,704
672.926
954,883
141.682
224.056

, Wheat. .

Week Since Sept,
Apr. 29 1, 1899.

bUBh. hush.
910.540 84.097,031
978.864 83,035.403

10,899

846,003

, Corn.
Week Since Seft.

Apr. 28. 1, 1899.
iiuth. buih.

1,992 668 69.647.628
1,4>>2.471 67,806.188

a.-O? 1h8,128

48.191 726.762
8,118 893.101
1,0*) 1,364.132

Tota, 885.931 10.063.977 1.880.404 58.089,310 3.530.335 130.018.884

Total 1898-99.... 2 i9,lll 12.377.924 1.267.6^6 87,284.«i:8 8,4J3.162 116.475.988

The visible supply of grain, comprising the stocks in

granary at the principal points of accumulation at lake and
seaboard ports, April 28, 1900, was as follows:

Wheat,
In store at— buth.
^ewYork 850,000

Do afloat
Boston 236,000
Philadelphia 15 .000
Baltimore 390,00
New Orleans 76.000
Galveston 873.000
Montreal 143,000
Toronto 64,000
anflalo 405,000

Do afloat
oledo 3^2,000
Do afloat

>etrolt 881,000
Do afloat

Jhloago 11.886,000
Do afloat •••

HUwaukee 821.000
Do afloat ....

gt.WUl'm&Pt.Arthur 3.9-7,000
Ouluth 17,468,00(/

Do afloat
IfInneapolis . ll,460.oou
3t Louis 416,000

Do afloat
lansasClty 1,319.000
Peoria 87.000
Indianapolis 91,000
3n Mississippi Rlyer .

JnLakes 2,298.000
On canal and river. . . 17,000

Corn.
huth.
48,000

623,000
2,401,000
1,810.00(1
260,000
65,000
65,000

2,116,000

1,519,000

242,000

7,6i9i6'00

i6,6o6

Oati,
buth.
640,000

824,bo6
213,000
375,000

796.000
8 000

1,657,000

BV*,
husA.

143 000

80.000

Barley.
busk.
154,000

332,000

20,00*6

1,868,000

"i'.owj

24.000

74,(X>6

"2,006

"iB,bo6

864.000

51.000
48.000

416,000

8.000

1.623.000

Total Apr. 29, 1900. 62,471,000
Total Apr. 21, 1900. 64.886.000
Total Apr. 29. Ib99* 28,141.000
Total Apr. 30, 1898* 23.263.000
Total May 1. 1897» 31.412.000

463.00C
1.082.000
229,000
173,000
131.000
63,000

2,034,006
86.000

21,917.000
24.114,000
25,886.000
87.'i44,000
16.997.000

877.000

488,0d6
120,010

' '29,06*0

160,000
44,000

640,000
81,' 00

7,987.000
7.301.00c
9.57/.000
11,218.000
11,722.000

259,000

*82,Vo'6

6.000

"63.o6'o
13.000

187,000

1,260.000
1.279, )00

1,197,000
2,830,000
8,195.000

267.000

'ib.'odo

81,000
4U.00O

T.C99,0OO
l,ii63.U00

1,673.00«
851.000

2,294,000

* Bicluslve Of New Orleans, Galveston. Ft. William and Port Arttanr, but
iQcluding Albany, Oswego and Cincinnati, now omitted. ^ .. ,.

Note.—Beginning July 1. 1899. the New York Produce Exchange has changed
Its Visible Supply Statement by inclu.ling stocks at New Orleans, Galveston,
Ft. William and Pt. Arthur (previously omitted) aiid leaving out Albany
Oswego and Cincinnati, formerly included.

Auction Sales. —Among other securities the ft)llowing, not

regularly dealt in at the Board, were recently sold at auction.

By Messrs. Adrian H. Muller & Son.

StKks.
2 Nat. Park Bank 430
10 Nat. B'dway Bank.246-248
2 Gold & Stock Teleph. Co.l20ie
3 Chemical Nat. Bank. .4001

40 State Trust Co 450i6-l55
3i Amer. Exoli. Nat. Bank.

19118 to 192
23 Bank of N. Y.. N. B. A .263
17 Nat. Bank of Oommeroe.282
25 Market & Fulton Nat.

Bank 230
118 Eagle Fire Co 200-210
10 Alliance Realty Co 110

Stocks.
24 Nat. City Bank 344-345
20 Kings Do. Eleo. Liglit &

Power Co 118
6 Home Fire Ins. Co..209-215

Bonds.
$5,000 Chic. Mil.& St.P. Ry.
(Dubuque Division) 1st 68,
lv20, J&J 130

$1,000 Wisoon Val. BR. 1st
7s, 1909, J&J 126

$1,000 Coxsaokie & Greenv.
Xrao. Co. 1st 58 $60

By Messrs. Richard V. Harnett & Co.:

Bonds.
$13,000 So. Car. 6s (issued
1869) $30 lot

' " Slocks.
Central Park Improve-
ment Co $19 lot

SatxMtxfl atiA ^itiattjcial.

Sp(

27

encer Trask & Co.,
BANKERS,

& 29 PINK STREET, . - - - THEW YORK.
Transact a general bankinv businessi act as Fiscal

Agents for corporations, and negotiate security

issues of railroads and other companies. Execute
commission orders and deal In

INVESTMENT SECURITIES.
Members N. Y. Stock Exchange Branch Office, 67 State St., Albany,

OKOBOB BABOLAT MOFFAT. Albzandbb M. White, Jx

Moffat & White
BANKERS,

Members New York Stock Bichange.

No. I NASSAU STREET, - - - NEW YORK.
INVESTMENT SECURITIES.
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%^nUtxs^ Ola^jettje*
DIVIDENDS.

Name of Company.

Railroads (Steam).
Atl. Coast Line.S.C, com. Apref.
Atl. Coast Line, Va., Class A. . .

.

•• " Class B....

Denv. & Southwest, com (quar )

«• " pref. (quar.)

Mexican, l8t pref
Pennsylvania
Buffoik & Carolina
Wilmington & Weldon

Street Railways.
HarrisbuTK (Pa.) Trac. (quar.)..

Boutliern Light & Traction (San
Antonio, Tex.)9A n Ir fa

Bank of the State of New York
Nassau
People's, Brooklyn

<• " (extra)
Miscellaneous.

American (Cotton Oil, pref
American Iron & Steel.

American Radiator, pref. (quar.)

Canton Co
Daylight Prism, com. (quar )—

" " pref. (extra)....

Detroit City Gas
Glucose Sugar Kefg., com (qu.).

«• '• " pref. (qu.).

Nile8-Bemen^Pon<^, pref. (quar.)

People's Gas L. & Coke (quar.)..

Standard OH (quar)
United Electric Securities, pref.

U. 8. Bobbin & Shuttle. pf.(qu.).

U.S.Cast-Iron Pipe & F.,pf.(qu.)

U. S. Envelope, pref. (quar.)—

Per
Oenl.

3
3
3

21s
2
4

lis

3
4
3
1

When
Payable

May ..

May 31
May 1

May

May

May
May
May
May

Books closed.
(Days inclusive.)

Holders of rec. May 1

Holders of rec,

Holders of reo.
Apr.
Apr.

30
27

Apr. 21 to

May 12 to21,

10 May
I Apr.

16 May
15,May

2
29
11
11

3
50c.
1%

$10
2
2
2l2

lifl

1%

10
514*
1^

June
May-
May
May
May
May
May
June
June
May
May
Juno 15
May 15
May 1

isii'jimo 1
1% June 1

to
to
to
to

to

May

May

May
May
May
May

21

10
t

15
15

1 May 16 to June 1
Sl'Hoiders of reo. May 15
15iMay 10 to May 15
10
25]Holder8 of reo. May
25 Holders of rec. May

May
May
May
May
May

6
13
13
11
13

to
to
to
to
to

May
June
June
May
May
MayHolders of reo,

•Holders of rec.May
Apr. 21 to May
May 12 to June
May 16 to June

15
15
15
1
1

19
27
15
5
1
1

1

* Transfer books not to be closed. 1 On account of back dividends

.

J Payable on issuance of new securities under consolidation plan.

WALli STREET, FRIDAY. MAY 4, 1900.-S P. M.

The Money Market and Financial Situation.—Operations

in Wall Street seem to grow more professional in character

as they become more limited in volume, and prices continue

to decline week by week. This is not surprising to those who
are familiar with Stock Exchange history during the past

eighteen months. That is the period during which a large

proportion of the so-called industrial stocks has been put
upon the market. As the history includes the experiences

of many hopeful and confident investors, it is not difficult

to find therein a sufficient cause for the condition noted.

The chief characteristics of the week were dulness and
weakness. This is true notwithstanding the fact that trans-

actions in American Sugar Refining shares were on a very
large scale and that Long Island Railroad stock advanced
twenty points, for these were exceptional features. Some
of the Southwestern railway shares were relatively steady,

it being reported that capitalists are buying those particu-

lar issues. The granger group also declined, but less than
the average for the entire list, as a result of favorable traffic

returns, which in some cases show a handsome increase

over those for the corresponding week last year, and these,

in turn, were far in excess of those tor 1898 Only slight

changes have taken place in the foreign exchange market
Rates are about as we last reported them and not sufficiently

high to encourage gold shipments to London, although
$2,700,000 has been exported to Paris, where special induce-

ments are offered to shippers. The mou'^y market is unus-
ually dull and rates are the lowest of the season.

The open market rates for call loans on the Slock Exchange
daring the week on stock and bond collaterals have ranged'

from 1}4 to 3 per cent. To-day's rates on call were 2 to

3 per cent. Prime commercial paper 'S% to i}4 per cent
Tho Bank of England weekly statement on Thursday

showed a decrease in bullion of £331,953 and the percent-

age of reserve to liabilities was 40'01. against 42-75 last week;
the discount rate remains unchanged at 4 per cent. The
Bank of France shows an increase of 4,875,000 francs in

gold and 3,95i).000 francs in silver.

The New York Citj Clearing-House banks, in their state-

ment ©f April 28 showed an increase in the reserve held of

$4,538,200 and a surplus over the required reserve of

$17,074,275, against $14.894.350 the previous week.

Capital
Surplus
Loans &dlBo'ntB.
Circulation
Het deposits
Specie
Legal tenders

Reserve held
Legal reserve

Surplus reserve

1900.
April 28

72.222,700
85,343.100

774,.=.48,H00
21,128,300

852,062,^00
163,168,900
66,621,0(10

230,0f:9,900
213,015,625

Differen'sfr'm
Prev. week.

Inc. 7,075,300
Dec. 261,800
Ino .9,433.100
Inc. 1,629,300
Ino.2,90^,900

Inc 4,538,200
Ino. 2,358,275

17.074.275 Ino 2.179,925

1899.
April 29

58,622,700
77.386.700

760,038,400
13,956,700

883.595.300
189,168,400
57,255,100

246.423,500
220,898,825

25,524,675

1898.
April 30.

69,022.700
74,259.100

570,198,100
14,254.200

658,503,300
158 392,800
50,737,700

209.130,500
164,625,825

44,504.675

NOTB.—Returns of separate banks appear on page 878.

Foreign Exchange.— The foreign exchange market has
been dull and steady, with general features unchanged.
The tone was a little firmer on Thursday.
To-day's actual rates of exchange were as follows; Bank-

era' sixty days'sterling, 4 843^(^4 Si%; demand, 4 88i^(®488i^;

cables, 4 89(Si4 893>^ ;
prime commercial, sixty days, 4 84(d

4 84)^; documentary commercial, sixty days, 4 83i^@4 84?^;

grain for payment, 4 84i^@4 843;^; cotton for payment, 4 SSJ^
(g4 83?^: cotton for acceptance. 4 84fa4 8i%£.
Posted rates of leading bankers follow:

May 4.

I»rlme bankers' sterling bills on London.
Prime commercial
Documentary commercial
Paris bankers' (francs)
Amsterdam (guilders) bankers
Franklortor Bremen (reichmarks) b'kers

Sixty days.

4 85 '94 8519
4 84 ^4 8414
4 83i9'3>4 84!)i
5 ISS^'aiSie-
40iift®40i«
94].ti8-a94ah

Demand.

4 89 '34 89]«

515e8®515*
406i6®4038
958l^®95l4

* Less lie.

The following were the rates of domestic exchange on
New York at the under-mentioned cities to-day: Savannah,
buying par, selling $1 00 per $1,000 premium; Charleston,
buying par, selling J^ premium; New Orleans, bank, $1 00
premium ; commercial, 75c. discount ; Chicago, 25o. per
$1,000 discount ; St. Louis, 10c. premium; San Francisco,
$1 50 per $100 premium.
United States Bonds.—Sales of Government bonds at the

Board include $6S,5(0 3s, coup., at 108;^ to 1093^'; $6,500 8s,

reg., at 1083^ to 109; $2,000 4s, coupon, 1925. at 134i^;

$100,000 4s, reg., 1925, at 134i^
; $9,000 4s, coupon, 1907,

at 114 to 1141^; $3,5:0 4s, reg.. 1907, at 114 to 1145^, and
$400 5s, reg., at IIBJ^. The following are the daily closing
quotations: f<>r yearly ranae see seventh page following.

2s, 30-year, ref'd'gt
A St ...-..*...... .F6^.
3s, 1918 reg.
38, 1918 coup.
38, 1918, small. reg.
3s, 1918, small.. o'p.
4s, 1907 reg.
4s, 1907 coup.
4s, 1925 reg.
48, 1925 coup.
5s, 1904 reg.
5e, 1904 coup.

Interest
Periods.

-Mch.
-Feb.
-Feb.
-Feb.
-Feb.
-Jan.
-Jan.
-Feb.
-Feb.
-Feb.
-Feb.

April April May May May
'ZS

1

30. 1 2 3.

*102ia'*102ia *102is *102''f *J03
* ^9i9*x-9i4 * 9914 * 9914 * 9914
*108%l 108% *108=!j 108% 109
-1091a *109is *x08% 109 *109

*109 *109 408i« nosifl *ib9'
114ifl *114 *114 11488 "luia
*114 II414 114 *114i4 *ll4ia
*133ia*133is n33i4 * J 3338 *133i3
*134ifl-134i5 *x33i4 n3338 *133i«
n]2 '112 "112 •11214 *112ifl
ni3i4 *n3i.i 'xl2 *112l3 *112ifl

May
4.

-10314
' 9914
•109%
109%

109"
115
115
134ifl
134 ifl

112%
•112%

* This is the price bid
t Prices are quotatiOi

at the morning board ; no sale was made.
s in "Unlisted Dep't" for bonds "when issued.'

State and Railroad Bonds.—Sales of State bonds at the
Board include §2,500 Virginia fund, debt 2-3s of 1991 at 91^
and $1,000 Alabama Class A at 111.

The market for railway bonds, in sympathy with other
security markets, has been dull and weak. Transactions at
the Exchange averaged less than $1,500,000 par value per day.
The decline in quotations rarely amounted to a full point,
and in a few cases advances were made. Wabash deben-
ture series B, Central of Georgia con. 5s and Western New
York & Penn. general 3-48 lost a part of the recent advance.

Stock and Bond Sales.—The following shows the volume
of business in stocks and bonds on the New York Stock Ex-
change for the past week and since Jan. 1

:

Sales at ,— Week end. May ^.—> , Jan. 1 to Mxy 4.—-»

N: T. Stock Exch. 1900. 1899. 1900. 1899.
Government bonds »187,900 $336,200 |4.05t.220 $6,645,300
Statebonds 6,300 48,000 1,074,700 1,438.300
RR. and misc. bonds.... 9,006,500 15,693,500 220,974,900 416.739.900

Total 19.200,700 $16,077,700 $22«,100.8'20 $423,817,500
Stocks—No. shares 2,186,462 3,553,2ii6 50 493 647 78,395,736

Par value t214,S03,000 1348.961,950 $4,858,791,362 $7,691,H)8.J-00
Banksbares, par value. 27,400 $50,760 $259,586

We add the following record of the daily transactions:
Week ending , Stocks. . Railroad, <tc. State XT. S.
3fo?/ 4, 1900. Shares. Par value.

Saturday 215.462 $21,137,650
Monday 637,214 63,269,900
Tuesday 337,210 33,169.260
Wednesday 455,160 44,600,750
Thursday 313,381 80,230,850
Friday 228,035 21,894,600

Total 2,186.462 $214,803,000

Bonds.
$819,000
1,516,500
1,404,500
1,642.500
1 .515.000
a,209,000

$9,006,500

Bonds.
$1,000
2,500
2.500

$6,000

Bonds,

11.000
2.000

13,900
1.000

159,000

$187,900

-Boston.-
Vnlisted
shares,
14.622
34.444
12 842
16802
9,081
6,288

Bond
sales.

$20,330
83,000
21,400
3^,025
62415
29,245

. Ph
Listed
shares.
12.183
16.805
82,228
15,859
12,1S6
15,140

iladelphia
Unlisted Bond
shares

7.309
11.4t4
6.605

26,186
25,461
24,670

sales.
$75,626
a36.480
112.800
81.570

160.200
244,300

Listed
shares.

Saturday 7.216
Monday 11,735
Tuesday 7.601
Wednesday 12,32S
Thursday 8,965
Friday 10,953

Total 58.798 92,979 241,415 103,901 101.676 900,975

Railroad and Miscellaneous Stocks.—With few excep-
tions, the stock market has been dull and weak or irregu-
lar. Transactions were limited to a trifle over 300,000 on
two or more days of the week, and appeared to be largely
speculative in character. Missouri Pacific was by far the
most active railway issue and one of the few continuously
firm features. Loag Island Railroad was exceptional in a
further advance of 20 points on conflicting rumors of
new control, which, however, were not contirmed. The
anthracite coal carriers were weak on the prospect of new
competition. Pennsylvania declined on disappointment
that the dividend rate was not advanced. Metropolitan
Street Railway lost 7 points on rumors of a new issue of
stock to provide for the needs of Third Avenue. The grang-
ers were relatively firm on traffic reports.

American Sugar Refining was again the prominent feat-

ure. Day by day it led the market in point of activity, cov-
ered a range of 11 points in its fluctuations, and closes with
a net fractional loss. The various iron and steel issues

were irregular, but generally weak. American Steel &
Wire, after declining earlier, was strong toward the close

on rumors that several of the company's plants will be put
in operation again next week Tennessee Coal Iron & Rail-

road lost 8 points, a part of which it has recovered.
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STOOKS-HIQREST A.ND LOWEST SALB PRIOKS.

Mmturda%
April 28

•IS
90M
70«
BiH

ssl^
1*H
•60

•106

•B6H
•100
119
80«
ISSH

87
70%
8654

86
76M

96H
S7

lie
81)4
ia6M
sm

106

Monday,
April 30

•16X

86
69W
88?i

•S3«
106

»6Hi
64H

17«
44
S6H
70«
86
1

sen
75X

• • • • •

66

ISM
•87
•76
•88«
•86
•66
llOM
•173
•161
•198
108«

•165
13
80
«1«

•106
87«
•66
ni«

•OH
•I8«
•16H

•116
•177
19M
I70H
•16H

\8H
88
77J4
80

68
UOH
174
164
801
109
110
176
ISM
S9M
619i
108
27)4
71
18M
99!^

4^

180
1««

lew

10 16
•13 13?i
39M 809«
•lefi 81
60 60
•98 90

•167 160
^••9 ••f<l<

40M 40'M
67M 67«

II14M114M
•17« IHH
60 61
•14« 169i
•18 IHHi
•14 17

• 41«
•8« 4Hi

•16 17
•81 33
95 98

• ilO
•66 68
a^H 8»H
93)^ 94
168« 1B9
•84 85
•78 70
•18M 14
SM 8M

•108
64 64
•94|i 96M
•8S)i 5J7
•67 69
tis>i laMi
86 35H
66% 67^
•48)i 44M
•188H 190
186W 186
•18 13)^
•77 79
•86« 89

•18814
•ai3M 816)4
S8H asH

118W
80
134W
SOW

lOi)

119
80J4
180

i07'

13H
87
7P
•88)^
86
»58«

1173
161
197
107M
•••••
166
18«
38Hi
eo«

i2«87
77)4
89
27
68)4
new
173
163W
301
108%
110
176
18)4
88Wam

37
66
•11%

48
16W
•116
178
19
69%

•6W
1554
18
89
30
50
93

87W
71
law
29H
ew

48
17W
now
178
19W
70)4
16W

60
96

Tuegday,
May 1.

••#••• •••••

26)4
69%
83W
1

84
78W61
106
95
65W

100
118
80%

125

96%
70J4
84%
1

86
74M

96W
65W

il9W
30%
185%

106

18)4
88%
77)4

26
56%
118%
173%
161
'97
10754

166
"

88
61

ilOS
37
66
13%

18%
88%
77%
39
30
67
119%
178%
163
800
108%
lie
176

U^88
61%

108
87
71
13%
89%
6%

167 167

189%
67%
114%
17%
60W
•16
18
14

r

"8%
16
80

,

96%

•65"
81%
94%

157
34
78
13%
854

89%
67%
114%
18

!S«
18
17
41%

1^
81
9654

310
68
83
9854
16U
34
78
13%

84
95
86
66
IIM
34%
67%

•48)<^

188)4
133)4
13

•7<J)4
86%

66

26%
08

U^36
60
45

190
185
18
79
89

88 3854
79% 81
68% 68%
76% 76%

615< 61%
•83 88
•61 64
18754 138%

7 8
86)4 96)4
66 60

184 184
81854 814%
82% S3

87% 38%
79% 80%
57% 68%
7654 76%

61% 63
83 88
§63 63
186% 188%

3 8%
•7 8
96% 85%

••••«fl ••••••
116 116
178 178
10% 19%
70 70
15 15%
•5% 6

•16% 16)4
13 18
i8H% 89%
ie5i 81

15654 167%

7%
40
«665<
114%

7%
40%
6654
115)4

Wednetday\
May 2,

16% 17%

tt^
48%
36%

69% 70%
83% 83%

89^
1

84%
71 7S!9i
61
•106
9454 94%
64 66%
•108%
118%118WI
29)4 80)4

134)^ 136541

Thunday,
May 3.

13%
87
76
38%
86%
66
117%
178%
161
3'JO

107%
I

lee"
18%
86
60%

103
•24
86
12%
89%
6

42
16%
114%
176
18%

?^

12%
39
•19%
40%
93

18%
87%
77%
3VH
86%
66

1185<
173
161W
200
108%
119
176
1294
37%
60%
108
28
71
18%
99%
6

48
17%
114%
178
10%
69%
16
6

16
18%
39)4
8C94
49%
96

17 17
166% 166%

16054
16
17%

• •••»!

• •»•••

6054
16
18

30
95

"eow
81%
92%
158%
88
•77
18%
18%

108
64
195%
35
65
IIW
84%
67%
•43)4
188%
138%
19%
76%
36%

so
98

810
77%
88%
9354

157)4
34
78
1854
8%

"64

36
66
13%
86
69%
43%
leo
185
18%
79
88

134 ....

316% 916%
93% 88%

37% 88%
79% 80
57% 68)4
76% 755<

61 61
88 88
60 64
136% 18754
8% 47 8
86% 85%
55 61

40
6654
113«
18
61
15
17%
•14

«

"3%
16
30
•95

"Ve"
81%
92%

158
•83
77%
13%

108
63%
95
35
66
11%
34%
58%

112
1188%
133%
12%
76%
86%

318% sY5)4
82% 82%

40
67%
114%
18
61
16%
18
17
41

ll«
30
98

810
87
83
93
164%

7854
14
4

'63%
95
85
66
12
34%
69%
42
188%
134
12%
78%
86%

•16%
43
86%
69%
83%
88^
78
61

106
94%
64
108%

20)4
138%

17%
44
86
70%
88%

88^
78%
61

"98)4
58%

il954
29%
135%

FridOM,
May i.

104 104)4

18%
87
76
38%
95
65
118%
172%
181%
•196
107%

io'e
19%
86%
60%

105
88
•68
13%
39%
ew

43
•16%
114%
177
18%
68%
14%
•6%
16
18%
88%
19%
49%
98

13%
87%
77%
39%
35
66
118%
178
163
200
108%
119
175
18%
86%
60%
108
38
71
12%
3994
6%
42%
17
114%
177
19
68%
16
6

16
18%
88%
19%
60
96

18 18
166% 167

St.%
66%

113%
•17%
60%
•15
17%
14

3%
16
2tf%
95

"82"

81%
93

164
38%
77%
13%
3%

•108
63

is^
66
•11%
34%
67%
•43
il88%
134%
1896

•75
84

7%
89)4
66%
114%
18
61%
16
17)4
17
41
4%

17
30
95

810
85
83
>>3W

156
84
78W
law
8%

63
04%
25%
66
12
84%
59
44
189
134%
19%
79
37

87% 38%
•79% 80%
57% 58
75 76%

50 61%
83 87
60 82
xl38%134W

3% 3%7 8
36 26
•56 69

184
1318% 813W

9196 28)4

16%
48%

70%
88%

94
88W
78%
61
111
96%
64%

103%
120
29%

17%
43%
36%
70%
83%

84%
74)4

95%
66%

181
89%

135% 186%

106 105

189*
88%
78
89
85%
66

13%
•87
76
38%
55
118% lie
173% 173
161% 161%

§196 106
108% 108%

117%
166 176
13% 13
8654 37
61% 61%
106 109
28 88
68 71
•18 ..

80% ....

5%
•41%
•16%
114% 116
176 178
19
68W14
•6%
16%
18%
88)4
19
49%
93
16

STOCKS.
N. Y. STOCK KXOH.

6
42
17%

19
68W
17
6
16W
12%
88%
20
50
96
16

167 167

7% 7%
38% 38%
6«% 66W
113%,113%
179< 1794
•60%
l&W
17%

51%
18
18
17
41
4%
15
31
97%

810
87
H'iH
95

166)4
83>t
78W
13%
4

87 37%
79W •9%
67% 68%
76 75)4

48 61
83 88
60 64
133% 1343 3W

7 7
26% 26%
55 68

8%
16
30
93
310
83%
61%
93%
165
83
78%
13%
8%

•108
68%

26
62%
11)4
85
68%
43
St89W 189W
134% 135)4
13 18
75 79
84 87
••••«• ••••••
'184

64)4
949<
2S
68
12
36)4
59
45

Railroad Stocks.
Ann Arbor

Do pref
Atoh. Top«ks * Santa Fe.

Do pref.
Balt.A01ito,yottr.oertfa.

Do rlRhts.
Do pref.

BrooUrn Rapid Tranilt. .

.

Baffalo Booh. * PltUbnrR.
Do pref.

Clanadtan Paolflo
''anada Sonthem

Capital Traction
Central of New Jersey...

.

Cheiapeake A Ohio
Chtoa«ro BurU & Qnlnoy. .

.

Chicago ConsoL Traction.
Chicago * Haat. Illlnoli .

.

Do pref

.

Obloago Great Weatem...
Do 4 p. 0. debentnrei

.

Do 6 P.O. pref. "A"..
Do 4 P.O. pref. "B"..

Ohio. Indlanap. A LoqIit..
Do pref.

Chicago MUw. A St. Paol.

.

Do pref.
Ohloago ft North Wettem.

Do pref.
Chicago Rook III. * Pao.

.

Chic. St P. Minn. * Om..

.

Do prof.
Ohio. Terminal Tranifer.

.

Do pref.
Olev. Cln. Ohio. A St. L. . .

.

Do pref.
OleT. Lorain A Wheeling..

Do pref.
Colorado Mid., Tot. tr. otfs.

Do pref. Tot. tr. otf».
Col. A Son., listed May 94

Do lit pref. do
Do 9d pref. do

Delaware A Bndion
el. Laok. A Western. .

.

Denrer A Rlo Grande. c. .

.

Do pref.
Des Moines A Ft. Dodge.

.

Dnl. So. Shore A Atl
Do pref.

Erie.
Do 1st pref.
Do 9d pref.

HransT. A Terre Hante .

.

Do pref.

Ft.W.A Den. C, stamped
t.Worth A Rlo Grande.

Great Northern, pref. . .

.

r'nB.AW.,deb cfs,

Sales
of the
Week.

Range for year 1900
On basis of loo-sh're lots

Shares Lowest.

200
31,018
68,658
18,061
19,378
17,668
68,981

100

505
1,910

3,376
18,888
46,183

300
508

e',7V6
300
130

"720
1,630

48,085
967
600
195

80,137

8,830
2,230
3,886

40
6U0

i',800

1,800
960
177
67

880
400

8,750
1,9^5
100

710
1,600
3,171
810
400

Deb. otfg. "B'
TTooking Talley..,

"A'

Do pref
Illinois Oeulral.
-Lowa Central....

Do pref.
Kanawha A Michigan..,

an. 0. P. A Onlf, tr.reo,
Kan. City Southern (w. 1.)

Do pref. ( W.I.)
Keoknk A Des Molnea.. . .

.

Do pref.
Lake Rrle A Western ...

.

Do pref.
Lake 8h. A Mich. Bonth. .

.

Long Island.
LoulsyllleA Nashyllle....
Manhattan HleT.,oonsoI

.

etropoUtan Street
Met. West Side EQ. (Chic.)

Do pref
Mexican Central.
Mexican Nat'l tr. roots..
Michigan Central
Minneapolis A St. Lonls..

.

Do 9d pref.
Minn. St. P. A S. 8. Marie.

Do pref.
Mo. Kansas A Texas

Do pref.
Mlssonrl Paolflo
MoblleA Ohio
Morris A Bssez

81% 89

87)4 8794
79W 78W
67% 68%
76% 76

48
83
60
134
8%
7%
26%
66

62
88
65
136
8W
7W
26%
62

NY. Central A Hodson..
T.Chlo.A8t.Loals...
Do 1st pref.
Do 8d pref.

New York A Harlem
N T. Lack. A Western...,
N. T. New Hayen A Hart
N. T. Ontario A Western.

.

Norfolk A Southern...,,.,.
Norfolk A Western

Do pref.
Nor. Pao. Ry., yot. tr. otfs.

Do pref.

Or.RR.A N.Oo.TOt.tr.ofs

.

Do pref., yot. tr. otfs.
Pacific Coast Co.

Do 1st pref
Do 3d pref

Pennsylyanla
Peoria Decatur A Elyansy.
Peoria & Eastern
Pere Marquette

Do pref

100
240

1,736

1,870
4,375
1,090
400
650

2,549
800

lOO
3,690
300
211

88,610
10,988
87,956
88,666

100
380

3,680
630

952
473
9(0

1,100
150

6,925
815,346

60
136

13,778
1,610

200

160
391

13,680

18,113
6,899

85,686
4,267

850

10
75.288
11.616

300
700

16WMar 8
41 Jan 8
1894Jan 8
58%Jan 11
65%Jan 8
56May 4

72%Jan 9
63WMar 19
63 Feb 97
93 Jan 18
90%Jan 4
47%Feb 37
91%Feb 36
116 Jan 6
38 Mar 8

11 9%Jan 10
87 Apr 86
88 Jan 81
130 Jan 17
ll%Jan 11
85 Jan 12
73 Jan 11
8&94Jan 6
14 Jan 16
45%Jan 24
115)4Jan 10
169WJan 18
158 Jan II
197 Apr 21
104WJan 9
lUWMar 19
178 Feb 8

9 Jan 9
33 Jan 16
589iFeb 36

104 Mar 6
14%Jan 10
46 Jan 8
9 Jan 4

31 Jan 5
5%Jan 29

39 Jan 8
14%Jaa 6

113 Jan 8
174 Jan 11
16%Jan 10
66%Jan 10
13WJan 16
4%Jan 12

18 Jan 19
ll%Jan 9
31%Jan 9
15%Jau 10
40%Jan 5
90 Jan 94
14%Apr 4
17 Mar 29

168 Feb 26
63%Mar 7
6 Mar in
80%Jan 10
68 Jan 8
110%Jan 9
ll%Jan 12
47WMar 5
10 Jan 2
7%Jan 31
17%Apr 19
41 Apr e

15"Feb "i?

20%Mar 16
83%Feb 2

1197 Jan 3
47WJ an 4
77%Jan 9
90%Jan 16

153 May 2
24W<Iau 29
76 Feb 3"

lOWJan 8
3%Jan 4

1104 Jan 32
68 Jan 25
90%Jan 12
15 Jan 2
60 F<;b 5
10 Jan 5
81%Jan 11
38%Jan 11
39 Jan 12
il83WJanl9
130% Feb 26
12 Mar H
78 Apr 17
83 Jan 2

9130 Jan 18
i311%Apr 6
20%Jan 6

3296Jan 10
67 Jan 8
60%Jan 11
73%Jan 8

4e%Mar 1

8494Mar 9
OlWApr 9
128%Jan 13
l%Feb 37
6 Feb 81

80 Jan 39
66%Jan 81

Highest.

18 Mar 86
48 Apr a
89%Apr 8
74%Apr 8
89%Apr 19
IWApr 80

90 Apr 16
80WApr 10
70WMar29

115 Apf 88
99%Feb 18
68WApr 7
93 Feb 86
128%Apr 30
88%Apr 9
188%Apr 2
39%Jan 16
109 Mar 87
134 Jan 5
16%Apr 8
89 Feb 1

78%Apr 3
42 Mar 31
89 Apr 16
63%Apr 4
126% Apr 4
174)<,Mar21
166%Apr 5
800 Mar 28
11494Mar28
123WJan 31
175 viar 3
139gApr 27
3094 Apr 27
68%Mar 80
lllWMar8e
38 Apr 37
72 Apr 19
12%MRy a

89%Mar 31
7%Mar 38
47)4Mar 37
20%MBr 31
llOWMar 28
186 Feb 80
a4%Mar 26
76)4Mar3»
19 Mar 26
6%Mar 5
17WMar 6
14%Mar 37
43%Apr 4
38%Apr 4
6496Mar 16
94WApr 19
15 Jan 89
19 Apr 3

174%J an 3
58 Mar 39
8 Mar 37
4I%Apr 31
67%Apr 6
116%Apr 3
199^Mar30
53 Mar 80
18 May 4
aiWMar 37
17WApr 19
43%Apr 3

17WMar"27
84%Apr 9
100 Apr 2
210 Mar 24
87 May 3
87%Api 3
101 F€>> 14
182 Feb 13
37WApr 5
83WFeb 14
14%Apr 18
5 Mar 17

8112 Feb 8
69%Mar 28
97)4Apr 8
37 Apr 24
69 Apr 24
12%Mar 28
40%Apr 17
61WApr 16
48WApr 2
il89WMay 4
lS9%Apr 4
14%Mar 89
85 Jan 31
40)4Mar 39

tl35 Mar 10
i215%Jan 3
26WMar 28

40%Apr 18
81 Apr 38
63%Apr 4
78)2Mar 38

68%Apr 10
87%Jan 4
66%Jan 3
ll3%Apr 6

4 May 1

9%Mar 86
a9%Mar 37
68 Mar 31

Range for previ-

ous year (1899).

Lowest. HightfL

14 Apr
86 May
17 May
6094Jan
48%J>ne

67%J'ne
61 Deo
30%Mar
69 May
84%Mar
46)4Dec
85 Feb
97 Jan
88%May
114%Deo
86 Dec
6e%Jan

11314Jan
10%Deo
83 Dec
60%Jan
88 J'ne
7%Jan

31 Jan
113 Deo
165 Deo
141%Jan
188 Jan
100 Deo
91 Feb

170 Jan
7WJan
81%Deo
43WJan
94 Ma>
9 J'ly
87%J'ne
6 Oct

15WJ'ly
4%8ep

35 Dec
laWDec

106%Jau
167 Jan
15%Dec
63 Deo
18%Dec
3 Apr
7%J an
10 Dec
87%Deo
16%Deo
36 Mai
70 Jan
14 Aa»
14 Feb
143%Jan
49%Jan
6 Ma}

88 J'ly
68%Dec
106WDeo
10%Mai
40 Dec
7%Jan

"8"MaV
16 Ma>
14%J'n<
60 Jan
196WJac
45 Dec
63 Mai
85%Dec
147 Dec
ISWAUF
44WMa}
6 Jan
1 Jan

110 Oct
86%JaD
78%JaD
854JaD
39 Fel
OWDec
88%Dec
33 Dec
33 Jau
176 Jan
180 Deo
llWDec
65 Mai
89 Dec

1360 Jan
139%Jan
1198 Jan
18%Jan
70 May
17%Mar
61%Jan
43HJan
68 Dec
88 J'ne
68%J'ne
88 May
84WApr
68)4J'ry
183%Jan

1 Jan
4 May

leuoet
48Soot
84UFeh

eiHAw;

86WNoy
137 Apr
60 Not

108 De«
99%Maj
70 J^ST
94 Nov
136%N0T
SlUDe*
MeWFeb
esKApr
loousep
18892s«»
80%Jaa
103%Aac
86%Aii«
44i4Sep
19 Not
53%N0T
136%Sep
17e Sep
173 Sep
310%8ep
l88%Jaa
136%Sep
185 Sep
35)4Mar
66WMar
64gN0T
108 Dee
16%Jan
4e>4Dee
ll%De«
37 Sep
8%Jan
68WMa7
35 Mar
125%Apr
l94WOot
36%Apr
80 Apr
83WJan
8 Not
17%N0T
16%Jan
48 Jan
88%Jaa
46%NoT
98%Sep
85 Jan
30 Mar
195 Mar
61%JaB
9%Oct
37%Sep
66%Sep
188 Jan
1654An«
63%Ang
16 Mar

'<••• eat*

"ewFeb
22%AaK
24 Dee
86 Dee
)08 Jan
85 Apr
88%Oot

1 83%Apr
269 Mar
39%Not
83 Not
17WApr
6%Sep

(16 Jan
78 Aug
99%NoT
37%May
73 May
I4%Jan
46%Aa«
58%Apr
68 Aug
a 87 Not
144l4Mar
ie%Jan
86 Oct
41 Jan

1390 Mar
il38%Mh
1888 Apr
88%Mar
88%N0T
9894Aac
74)4Aafl
67%Aag
81%Jan
68 Jaa
7754Sep
64 Not
90 Feb
68%Noy
148 Jan
7%NoT
7%Noy

* Bid and aaked prices ; no sale* were made on this day. I Less than 100 shares.

OUTSIDE SECURITIES (Given at foot op 7 oonsboutivb YA.Qm).S7REST RAILWAYS, Ac.

Street ltallyTa.y.
NBW YORK CITY.

BlMOk St A Fnl F—Stock.
Istmort 4i 1960...JAJ

'way A 7th Aye—Stock.
litmor 6i 1904...JAD
Idmor 5i 1914....JAJ
Oon 6s 1943—8m Stock

B'waySnrr 1st 6s ru. 1924
Bd Dslnt as rental. 1905

Oentral Crosstown—Stock
'•tMes 1933 MAN

Cen Pk N A H Rly—Stock
tKinsol ?• 1909 JAD

Bid. Ask.

86 86
98% lOOW

830 840
il03 105
109% 118
Bzcbl tit.

J117W lie
1104 106
870 800
ilB6 180
108 901
106W 107W

Street Railway.
Christ'p'rAlOth Sfc-Stook
ColA 9th Ave 6«-Se« Stock
Dry D H B A Bat—Stock.

.

1st gold 6b 1933...JAD
Scrip 5s 1914 FAA

Blghth Ayenne—Stock. .

.

Scrip 68 1914
48d A Gr St Fer—Stock..

.

43d StMan A 8tN Aye..
Istmort 6s 1910..MAS
9d Income 6t 1915.JAJ

Lex AyA Pay F 5i-Sm Stk
Ninth Ayenne—Stock. . .

.

Bid. Ask.

175 186
axohl tat.

100 196
S113 116
98 100

395 400
106 109
306 410
60 65

119 118
98 99%

Hxchl 1st.

les 90S

Street Railway.
Second Avenue—stock . .

.

1st mort 5s 1 909 . .MAN
Consol. 5s, 1948...FAA

Sixth Ayenne—Stock. ....

Sen Bouley 6b 1946..JAJ
So Fer Ist 5s 1919..AAO
Third Avenue—iSM Stock
Tarry W PAM 58.1938
YonkerB St BB 68

98thA39thSUlBt68..'96
Twenty-Third St—Stock.
Deb 5s 1906 JAJ

Hnlon Ry 1st 6s '48.FAA

Bid. Ask.

199 801
1107 108
1117% 116%
905 810
«in 114
1108%
Bxcb Ust.
107 110
106 108
«11»% 1!4
400 406
106 lOH
109 111

Street Railway*.
Westchest 1st 6s '43..JAJ

BROOKLYN.
Atlan. Aye., lit 5s. .AAO
Con 58 g 1931 AAO
Impt 5s— Se« Stock Kxc

B. B. AW.H. 6i 1933 . ASO
Brooklyn City—Stoolt ..

Cons 5»— See Slock Exc
BklynCrosiLu68l9u8.J«J
BkLnHgtslst 68 1941AAO
S'kyn 5 Co.A Sub—Se« St
Bklyn Rap.Tran.—8e« Sto
'^M.Cem.Gr.AB'kynlit 6i

Bid.

{113

«116
114

h lilt.

liOiW
884
bailee
il8
114

ck Bx.
ok Bx.
(Ill

Ask
114

116

108
^8»
lift.

116
116
Ust
LIB'
118
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8T00K3-HIGHE8T AND LOWEST SALE PBI0E8.

Saturday,
April 28.

•63

19

-81«

65
85
10
B9«
81«

Monday,
April 30

-•••••• '•••••

•6

»39M

lOH
70
•35«
•12
80M

7
44
16H
lOH
70

31

ft**** ••*

S3H S7H
13« 189*
B7i4 57?4
19H lew
107« 108H
•SO
•45 ••••••

• •••It •

66M
76H

as
«1056
66H
89^
•17
•4»X

66%
75H
8%

389*
lOH
67
a9«
17H
60

•60
83^
19
68«
31

•5

•39M
•12^
10^
•69

•13
SUM

"99«
86
13H
561^
19^

Tuesday,
May 1

66
84
19M
69M
31

• • • • »

7
44
16^
lOH
73
36H
13H
SIM

'99H
37
ISH
57^

.. 1»%
107^ 107^
«35 ,,...

*45 ....

141 141
65« 66«

•60
83«
18«
een
31

mil
•5

•89M
•IBM
lOH
•69
34«
13
8056

Wednesday
May 2.

65
83^
\8H
69H,
31

"seM
7
44
16
\0H
72
35
13
30H

36
13V6
56«
16^

•53
•83
18W
68M31

•5

•iS^i
lOH
*69
34M
11
39M

63
86
18%
69
S3

44
16
lOH
72
35MUH

Thursday,
May 3.

1133^ 133M
16H
66
36M
98
87

16
66
•35«
•96
37

|149« 149J<
47« 47%

•13H
i36V6
•SM

•31
•38
89
36
76
83
77M
118

76
13
66H

33
38«
89
87
75
41
79M
117^

71«
SH
83«
•10«
67
?9
19«
49

il30
15«
65
36
(9SM
•86

il60
479i
73«
18«
56M
•3><
'31

37«
89
35«
74«
3796
75«

86H
1396

107^ 107M
•86
•45

35M
18^
56^
18%
107
•35
•46

36M
18H
56%
19H

10794

•58
•83
•18M
6796
81M

•5

•39M
•13M
10«
•69
34^
UM
389i
57

Friday,
May *.

63
84
18X
6896
31M

6«
44
16
1094
72
349<
119<
8994
67

193
87«

93
3794

7BM
8%

2396
1096
67
2994
17M
48«

130
16«
6694
36^
9iH
30

150
48
76V6
1294
6696
4
83
38
89
26H
75
8994
77H

6596
74M
f96

2294
lOH
•56
8996
I16M
U8^

J180
16%
65
36
96

'

150
Z1A94
7BH
«1896
56i4
•394

•81
•37«
89
25M
73M
39
77

68^
75V6

\04}4 10496
ilBO 186
47 47

•160 153
8^
•1«
41«

•136
18

•188
80
88

8%
8

43
18994
18
185
8iy6
82

11194 131W
113 118
•90 96
8894 37
78 79
103H 105H

"ii" "Mk
•149 15

8M 894
IW 3
4096 *1M

126 134
•17M 18H
181H18B
30 S09<
8094 81H

10«
67
8996
16H
49

130
lfi96

65%
36M
95
30

150
47
76^
189«
J6>6
4M

33
38H
89
33%
74H
40H
7794

110^113%
•HI 113
•90 96
i26>6 28^
78 73
lOSHS 104

44% "46'

'148 163

6BM
74^
8>6
22H
10
55
27%
16H

•48

8596
18
56H
1894

107>« 109
•26 <

•45 •••••I

35%
13V6
5691
19H

•5?
85
18
68M
31
53

*5"
•3«M
•19M
•1096
•69
34H
18
8996
•67

65
85
18M
689t
31H
53

''en
44
16
1094
73
34«
18
8996
64

N. Y
STOCKS.
STOCK EXCH.

PitUb. Oln. Oblo. * Bt. L.

.

Do pref

Reading, rotlng tx. otfi .

.

l«t pref., TOt. tr otli

3d pref., TOtlng tr otfi.

Rio Grande Weitem
Do

at.j.&a III.

pref.
TOt.tr. oti

Sales
of the
Week.
Shares

3,500
2,685

35,645
1,620
190
10

10a« 103^
3594 3«?6

66%
74%
8H

8294
1096
65
89
16>6
50

•180
16
6596
36
198
•26
163
46
•75
12
56
894

•21
3696
8896
25
78
38
76
112X117
•HI 113
•90
25
77
103

55M
7496
8
88H
10
156
2796
16H
49

65%
74%

10
56
2896
17
49

18V6
56)4
19

•108
•36
•45
•64
n4i

5594
7*96
8V4

8396
10
•53>6
38
1694
148%

13%
6696
19H

109

140
16H
66
36
98
30
159
46%
77
13%
66%
4^

38
37
88%
35i4
73%
39M
7694

67
141
68%
75
9

3394
lf%
57
9896
1

48%

•185 140
16% 17V6

65M 66«
85 38%
96J4 e6M
•26 30
153 160
4694 4094
75
•13%
66M
•4

22
3B94
88%
24
78J6
80
78M

4094 43%
6994 70^1

I137M 137M
50 SO

• 89%
•100 110
83% 84
64%
•7%

•33
•68%
•71%

06
25^
77%
104M

78
12%
58M
4%
88^
3'?%
89
25%
73
40^
'"<7)6

113% 117

•1% 8
41% 41%

•128 183
17 18
81% 195
30 30%
8194 63%

4494
150
8%1%
39%

•128
17

45
150

8!4
3

41
184
17

•10
83%
•84%
•22

•104
S3
89
51
01
•36

64%
8%

40
65
73%
100
14
33%
67
33
104%
85H
89
61
91
40

4094 4.1%
69% 69%

13594 187%
50 50

100
1100% 110%
34 2«9i
65 6594
7% 8
'33

63%
71

40
66
71

•10
38%
S8594
23

14
83Vi
869<
..2

104% 104%

16
9
33%

16
•8%
82%
104% 105
47 47
81% 82%

•184 187
17% 17%
J80
•60%
IS
91%

60
60%
6
84

13%
07%
•48
18%
71%
88
•97

•188
88%

1194
67%
BO
1294
71H

98
li!7
8a^

83
89
49
On%
37

130
14%
•8%

•33
lOS
46
•80
184
17
69%
59%
•6

80%

84
89
61%
91%
87

12 <

16

33%
104%
46%
88 H
184%
17H
6996
60%
7
83

4196
69
187
50
•95

•109
24
66
7%

•33
32%
71
86
15
32
187
32%
104
33%
189%
49%
•90%
•35
115
15
•8
32%

181% 186
2994 80%
81 81%

••••••
•92
25 28%
77% 77%
10296 10896

120
1694
66
35
•96
139

•154
45^
•7394
13
56%

•21%
37
88%
2494
73
3996
7694
113%
118
•93
87
78

123
1796
66%
35
97
29
160
4696
76
13
5696
4
23%
87%
88>4
25%
73
4096
7794
115
113

Do lit pref
Do 8d pref

St. li. & 8. Fr., TOt. tr. otfi

Do lit pref.

Do 8d pref

St. LonU SoQthweitem. .

.

Do pro'-

St. Paul & Dolnth
Do pr«f

Southern PaoUlo Co
Soathem, voting tr. otfi.

.

Do pref., vot. tr. otfi

•^rezaift Paoiflo <

1 hlrd Avenue (N. Y.)..

Toledo St Ohio Central. .

.

Do P'«f
Twin City Bapld Tranilt.

Do pref-

Union Paoiflo Ry
Do ...pref.

W*B"^ proi:

Wlieeling & L. B., new . .

.

Do litpref.
Do 8d pref.

Wlioon. Central, new
Do pref

niscellan'M Stocks.
Adami Bxpreii

merloan Car A Foundry
Do pre*

Amerioan Cotton Oil

Do pro'-

Amerioan Dlitrlot Tel ....

Amerioan Bxproii
Amerioan loe ••

Do prof.
Amerioan Linieed

Do prof.

Amerioan Malting
Do prof.

Amer.Smeltlng * Refining
Do pro*-

Amerioan Steel Hoop
Do prof.

Amer. Steel A Wire (new)
Do prof-

Amerioan Sugar Refining

.

Do prof.

Amerioan Teleg. A Cable

Range for year 1900.

On basisof loo-sh're lots

Highest.Lowest.

63
81
17
40
86

1,850
100

1,170
1,150
9,128

100
100

68,035
7,580

11,090
10,376
4,969

Apr 83
Mar 9
Mar 12
Jan 9
Jan

43%Jan
80 Jan
6 Jan

43 Mar
12%Apr 2^
9 Jan 24

68 Jan
32%Jan
9%Jaa
23%Jan
50%Jau
9»HApr 30
35%May "

11 Jan
51%Jan
1496Jan
45%Mar

9
27
16
23
6

25
6
9

10
11

Range for pre-
vtous year (1899)

Lowest.

37%
78%

103% 104%

44% 4494
'160 153

8 8

39% 40
•128 184

17 17
184 186%
2996 80%
81 81

42%
69%

137
50

100
110
24
6='

7%
40
65
71
101
15^
82%
87
82%
104%
34
8994
50%
91
38
127
15

33%

30% 41
68% 89
136% 187
50
•95

•109
23
165

7
83
•62%
471
•98
IS
32
86
21%
104
32
88
48%

50%
100
110
24
65
7

S3
65
71
100

4496
•160

8%1%
40

•128
1694

•183
30
81%

12?
60,888
12,663
8,900

17.430
4,960
1,080
6,430
1,460
l,0ii0

12E
17,898
7,038
8,340
831
240

1,357
4,980
680

2,000
1,683
no
SOU

4,252
8.79
7,096
8,715

60,034
80.687
561,793

940
90

83%Apr 81
136 Jan 2
4496Jan 10
7396Mar
6%Mar 16

199iJan 10
0%Jan 11

52 Jan
26 Jan 29
l«%Marl7
47%Feb 2

80%Jan 8
94 Jan 8
ai%Apr 4

6694Apr E

3596A r ^

60 Mar 8
93 Mar 22
6%Jan 4
49%Jan 2
16%reb 5
12 Mar 31
72%Mar 30
39 Mar 30
1394M-.r28
3494Apr Ift

67 May 3
10l%Mar 16
43 Mar 27
1594Mar 27
61%Mar 27
ai Apr 17
135%Jan 3

Highest.

68%Jan 24
142 Apr IS
60%Apr 4

78% vpr 4

096 A.pr 87
24%Apr 87
ll94Mar 2('

58%Apr 8
33%Mar 26
2094Mar 3

1

57 Apr 2

2
15
80
17
8
4

111 Jan
12%Jan
59 Jan
31 Jan
90 Jan
24%Jan

§142 Mar
33%Jan
72%Jan
11 Mar
5294Jan
3%Mar

20 Arr 16
35%Jan 2
86 Jan 3
24 May 3

43 Blay
80 Feb
15%Deo
42%Dea
22%Deo
26%Jan
66 Jan
394J'ne
S8%Ma;
9 J'ne
8%Dec
64 Ma;
28%Deo
694Jaii

17 Jan
36 Jan
98%Jan
27 May
10 May
40%Jan
12%Dec

11794Dec
30 Jan
35 Jan
38 Jan
118 Jan
38%J'ne
66%Deo
e%Dec

19 May
7%Dec
45 Deo
31%Deo
13%May
45 Deo

88 ism
100 Aig
86 Jul
68%Api
38%Mar
44 Not
90%NoT
7%D«t
66 Jaa
18 Oot
14%Feb
76%Jan
44'%Jan
18%Auf
4096Ang
73%Aug
106 Jan
44%N0T
14%Oot
5896N0V
2596Mar

242 Fek
89
45
73
141

10
5
7

11
2

American Tin Plate ...... f.735

38
66
81%
104
8894
83
49%

40
6894
136
50%
•96
100

3394
64%
696

•30
•60
70
•95
•17
13296
•80
21%

45
163

9
3
40%
134
18
186
3094
81%

Do
Amerioan Tobaooo

Do
Anaoonda Copper

pref.

pref.

41
60
136%
60%

100
110
24
6494
7%
40
65
70%
100
20
3296
90
2194

4094 41
69 69

138 137
60% 50%
95 100
100 109
2396 31
61 6494
6%

•33

10894 10394

11%
64
•46%
1296
70%
30%
96

124
88

103% 104%
45% 47%
•79 83
xl8a9618296

1594 16?4
65
5»%
16%
81%

59
60
«%
83

8994 90%
36 38

125 135
14% 14%
•8 894
83% 38%
108 104%
46)4 46%
•78
184
14%
58

82
88
49%
00
•36

•68

82%
88%
60
90i4
37

16
9
32%

•60
6

76

82%
185
16%
66%

13
66
49
13%
7194
31%
06
136
8aH

18
63
•47
18
7044
3(.'%

19494
•123
82

13%
63%
40
1896
71
80%
07%
186
82

6
81%

•1494
•8
32%
103% 104
•46% 4896
181 81

•184 186
15 1594
56% 67
•60

6%
40
65
71
100

•16 17
31% 81%
§35 85'.6

2196 31%
•10294 103%
31% 83%
83%
4996
8894
•36
123

14948
32^

Brooklyn Union Gai
runsw. DookAC.Imp't.

Colorado Coal A I. Dev't
olorado Fuel A Iron. . .

.

Do prof.

Col. A Hook. Coal A Iron.

.

ConioUdated Gai (N. T.)..

Continental Tobaooo
Do prof.

Detroit City Oai
Srle Telegraph A Teleph.
Federal Steel ••

Do prof.

Qeneral Blleotrlo

Gluoose Sugar Beflnlng. .

.

Do prof.

H. B.ClafilnCo
International Paper

Do ^rof.

IDtemationai isuver
inlckerDOoker loe (Chlo.)

Do prof

1,550
17,108

27
3,975
26C

8,475

6,366

"ioo
2.083

16,008
8,426

Laolede QtM (St. Lonli)
Do . _ prof.

pref

89
50
90%
38
127
1494
9

3394

56,485
6,170
3,158
1,450
• • • • .

130
6,866
1,420
310
200

04
101
30
68
120
47
98
109

Manhattan Beaoh Co
VTational BUOult

National Lead
Do prof.

National Steel
Do prof.

National Tube Co
Do prof.

NewOent.Ooal (new itook)

M.T. Air Brake...
North Amerioan Co
Ontario Silver. •

103%104M,
4896 48%
80>6 82%
186 185

Paoiflo Mall.
e

*.•• .....

eop'r»aas-Ii.AO.(Chlo.)
Presied Steel Car

Do prof.

Pnllman Company

13%
58%
48
13%
7096
30
•95%
1136% 187
8'% 82

18%
62
48
13%
71%
30%
98

•8
73

60%
6
80

14
60
47
12%
7096
8894
95%

tl37% 187%
81% 83

14%
63
48
13
7096
so
05%

16
67
•60%

594
79%

16%
57%
6094
694

8294

1394
63%
47
12%
70%
130%
93%

124
8194

15
65!.4
48
13%
7096
30%
95
183
88

Republic Iron A SteeU.

.

Do prof.

Silver Bullion Certlfi. . .

.

tandard Rope A Twine.

Tenn. Coal Iron A RR • • •

Do prof.

Union Bag A Paper .....

iDo Pr«f-

United Statei Hxpresi. ..

.

United Statei Leather....
Do prof-

United Statei Rubber. ....

Do P'«f-

WeUi, Fargo A Co . . . . .

.

eit. Union Telegraph

73%May
37%Apr 23
75%Apr 21
95%Mar 8

107 Mar 2

90%Apr 11
2*5 Apr 23
77 May 2

94%Jan 12
133 Apr 27
38 Jan S

140 Jan 2
8 May 3
196Feb 26
39%Apr 23

121 Jan 30
15 Jan 8
l74%Mar 8
27%Apr IC
80 Apr 10

Feb 26
Jan 3
Apr 21
Apr 17
Jan 10
Jan 2
Jan 2
Apr 25

14%Mar "

58 Mar
6%Mar 22

30 Jan
86 Feb
70 Apr 24
06 Jan 11
6%Jan 30
31%M8y 4

86 May
2i%May

1 03%Mar
31%Mar
88 May
48%May
8 994May
38 Muy
115 May
1396Jan 33
794Jan 4
30 Apr 16
93 Mar 9
45%May 1

79 Apr 33
183 Apr 18
14%May 8
53 May
69%Jan 16
4%Mar

78 May
U55 Jan 5
ll%Apr 3C
ea May 3

145 Mar 1^
1096Mar 8

69 Apr 18
a5%Mar 14
90 Feb 87

87|tl83 Feb 37

8,94 >> 80%Feb 87

8
7
6

22
2
4
3
6
5
2
2
6

2
1
4

10
13
7
9

7
25
10

17

430

8,668
1,080
846

1,310
488

10,150
8,883
7.712
6,475
800
415

4,685

l',89'6

26,238
1,38C
300
866

11,996
9,738

650
31,762

6,476
5,885
100

65,750
3,371
3,830
840

1130 Apr 30
18 Feb 7
67'J6Apr
3794Apr
100 Apr
33%Jan

159 May
4U%ApT
78%Feb
16%Feb
60 Feb
794Jan
31%Jan
4d%Feb
93 Mar 34
60%Feb 6
86 Feb
69% Apr
95 Feb
137%Jan
115 Jan
S98%Jan
36961' eb
84%Apr
lll%Feb 14
140 Feo 16
54%Apr 3

154 Apr
1696Jan
396Apr
61%Apr
131%Jan
31 Apr
199 Jan
38 Jan
80%Jan
95 Apr 16
12?96Feb 23
5794Feb "

77%Feb
140%Apr 19
58%Feb 5

10196Feb
115%Jan
25%Jan
70%Feb
10%Jan
40 Feb 13
66 Feb 8
80 Jan
100 Jan
1894May
40MFeb
96 Feb
28%Feb
lOejuFeb 20
53%Feb 6
97 Feb 6
54%Apr
93%Apr
37 Apr SO
138 Jan 3
15%Mar 36
9 Feb "
47%Jan
lll%Apr
589(Jan
88%Jan
189%Jan
27%Feb
709tFeb
e096Mar
10%Jan
104 Feb
J160 Feb
25 Feb
7794 Feb

Apr
Dee
Apr
Feb

61%Deo
84%Jan
8%Jan
85%Apr
13 Aug
64 Jan
32%S«p
21 Nov
69 Aug

1
11
3
6

26

U08 Jan
10961>6<!
51 Deo
SO Deo
88%Jan
30 Oct
133 J'ne
31 Dec
7294 Dec
894J'ne
44%J'ne
6%Dec

34 Deo
3C Deo
77%Deo
24 May
70 May
32 Dec
84 Deo
114%Deo
110 Jan
194 Deo
20 Dec
74 Dec
t78%Deo
121 Deo
Sl%Dec
130 Deo
0%Ma}
l%Jan
30%Feb
88 Jan
6%Feb

163 J'ne
30 Deo
71 De
63 Jan
9394Jan
S994Dec
67 Deo
95%Jan
87 Deo
96 Dso
97 Jan
17 Deo
63%Deo

Dec
30 Dec
70 Nov
51 MaT
08%J'ly
5 Jan

31 Deo
89 Deo
83%Dec
103%Deo
3194000
85 May

1119 Feb
81%M»y
68968ep
46 Not
07%Oot
53%Mar
ll60%An
4l%Sep
85 Sep
1696NOT
61 Dee
S7%Jan
87%Jan
69 Apr
04%Apr
4b96NoT
8894Sap
73 Bteff

10694Mar
183 Mar
123 Mar
106 Apr
6294Apr
99%Feb
329%Apr
150 Mar
70 Apr
160 Mar
3096Ang
896Apr|
64 Sep,
180 DW4
2l%Sep
323%Mar
66%Apr
ios%Aa«
101 Aug
120%Oot
76 Apr
03%Apr
132 Not
7694Mar
no Jan
117%J'l7
68%Jan
95 Jan
36 Feb
63% Feb
84 Feb
85 De«
103%Ma7
39 Apr
63 Jan
107%Jan
40%Jan
115 Jan
63 Apr
9996Ang

2
17
17
19
6
6
6
3
2
a
7

8
i4))94Mar 31
19 Jan 3
77 Jan
44 Jan
10494Jan
U29%Feb
88%Jan

36 Oot
110 Deo
8%Jan
6 Max

S5 Deo
90%Deo
4494J'ne
75 Deo
158 Jan
16%Deo
60%Deo
6896Deo
6%8ep

36 Jan
111 Jan
17MDeo
71 Deo

(46 Deo
694J'iie
64%Deo
37%Deo
9094 Dec
130 Deo
88 Dec

48 Jao
330 J'ly
1796NOT
lO>»A»r
65 Jan
l29%Apr
61 Asg
91 Eep

30794Cat
S3%Sep
79 Aug
65 Apr
15%N0T
126 Sep
160
46
89
60

Aug
Mar
Mar
Jan

40%NOT
84%N0T
67 Apr
131 J'lT
I35%8e»
98%Jaa

• Bid and aiked prtoeii no lalei on thU day. I Leu than 109 iharM.

OUTSIDE SECURITIES (Given at foot of

t Bz 100 p. fl. Itook «1T.

7 00K8E0UTIVE yl^ilb).-82REET RAILWATS^Jc_

Wtreet K-wliway
Ooneyliland A Brooklyn.

Ilt6i 1903 JAJ
Bl oertfl lndbtl908.JAJ
B'kCANew 5i'39.JAJ

ar.8t.ANew lit5i'08AAO
a'p't A Lorlmer St. lit ^1
Klngi Co. anevaled.—
Ut 411040

NaiiauKleo pref........^
611044 AAO
lit 4a 1448 JAJ

RewWmb'gAFllBtex.4%8
Bminwav1*t6»1922. J*J

Bid

826
101%
100
114
104
108

82%
76
109
02
106
1115%

Aik.

380
108
103
116

Street Railway.

88
80
U8
04
107
11894

OTHER CITIBS.
Buffalo Street Ry—Stock.
l8toon80l6sl931.FAA
Deb 8il932 MAN

Chloa«o City RR—Stock..

Indianapolis Street Ry....

Cleveland City Ry
Clevo Clty-Ut 5i '00.JAJ
Cleveland Blectrlo Ry....
Con 5s 1913 MAS

Columbus (O) St Ry
Preferred.. .........

Bid.

100
{116
1108

« • • %•

84%
100
106
87
104
86
88

Ask.

118
111
875
•••ft*
lUl
108%
88
106

Street Ralltray.
Col St By—Con 6».—S«i P
Crossfwn—1st Ss

J C Hob A Paterson ...

41 gN V 1 194>*..MAN
Kansas City HI 81........

Guar 4i 1988 ..JAJ

Lake St (ChlolBlev-Stook
deb 5s 1938 J*J

Loulsv St Ry—6 p bonds
Common ••••

Preferred ..... • • • • • '>'••

LynnABoi-llt 61 •84.JAD
Mtnnaap Bt Ry-6l'10.JAJ

Street Railway.
New Orleani City By . .

.

Preferred
North Chicago—Stock.

.

Ist 5s 1906-18 JAJ
North Jersey St.-Stock
Bonds VA'.' • •,•; U

PalHyo;n8s 1931..JAD
Gen 6s 1914 .-••-/f-^

f.ov A Pawt'ok-lit 6s 33

V>ahe8ter Ry ;• • • •

Oon6s 1930 AAO
ad 6s 1933 JAD

i Buyer pays aooruea
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BONDS
W.Y.8TOOK EXCHANGE
Wbbk Ehbiho May 4.

Alabama Cent. See Sou Ry.
labama Mid Ist uu g. 1928

Albany ASasq. Se«l>&H.
Allegheny VaU See Penn Co.
AmDook&I. Se«CenofNJ
Ann Arborlitg 4a 1996
Atoh T A 8 Fegeng 4b. .1995

Registered 1995
Adjnstment g4a 1995
Registered 1995

Bqnlp tr ser A g 5b 1902
Cblo & St Loa l8tas..l9ie

Atlanta & Cbar. See Sou Ry.
Atl Knoz^Nolst gSs. 1946
Atlan & Danv See South Ry
Atlan A Yad. See South Ry
Austin A N W. See. So Pao.

.

Bat Creek & 3. See Mich Cen
alt & O prior 1 g 3^s.l925
Registered 1925

Qold4s 1948
Registered 1948

BonthwDlY Istg3^s.l925
Registered 1925

FJun&MDiT lstg3Ksl926
Registered

Monon RlTl8tgng58.19ie
CenOtaloRl8tCK4>ii8l930
WVa&Pl8tg48 1990

Beech Creek. SeeNYC&H.
Bel & Car. See Illinois Cent..
Boonev Bridge. See M K A T.
Bway 4 7th At. See Met 8 Ry
Bklyn & Montauk. See L Isl.

Brans St, West, de' 8« v F*

W

BnirN T & Brie. See Brie.
BaffR&PgengSs 1937

Debenture 6b 1947
CI&Mah 1st gugSs... 1943
Booh & Pitts Istg 6b. .1921
Consol Ist 6 1922

Buff& Southwest. See Brie.
Bnff&Susq 1st gold 5s.. 1913
Beglstered 1913

BorCR&NlstSs 1906
Con 1st & col trgSs.... 1934
Registered 1934

C R I F 4 NW iBtg 58.1921
M&StL Ist gug7s.... 1927

Canada South 1st 5b... 1908
8d5s 1913
Registered 1913

Oarb & Shawn. See 111 Cen.
Oar Cent See Seab & Roan.
Carthage & Ad. SeeNYC&H.
CRIaFiN. SeeBCR&N.
Oen Branch D P Istg4s.l948
Central Ohio. See Bait & O.
OenRR & B ofQa—Col g 5s'37
Cent of Qa Ry—1st g 5s. 1945

Registered..., 1945
Oonsol gold 5b 1945
Registered 1945

Itt pref income g Sb . . 1946
Sd pref Income g 5s ... 1 945
8d pref Income g 5s... 1945
M&NDlvlstgSs 1946
Mid Oa & Atl Dlv 68. .. 1 947
MobUe DlT 1 St g 58. ... 1 946

Oentof NJ-l8tconv 78.1902
General gold 5s , 1 987
Registered 1987

ConTertlble deb 6s. . . .1908
Am Dock St. Imp Co 58.1921
Le&Hud Rgeu gug5B.'20
Leh&WBCcon as 78.1900
5b 1912

Cent Pacific See So Pao Co
Charles St, Sav 1st g 78. .. 1 936
Otaes St Ohio—
068 ser A ,.,,1908
Gold 68 1911
lBtcong5B 1939
Registered 1939

Gen gold 4^8 1992
Registered 1992

Craig VaUey Ist g 68..1940
R& ADlv l8toong4Bl989
2d con g 48 1 989

. Warm SprVallstg 58 1941
BU>Lex& BSgug 58.1902

Cblo 4 Alton sink fd 6b..1903
Lou & Mo RlT 1st 7b . .1900
8d7s 1900

MlBS RlT B Ist Bf g dB..1913
Okie Bur & Q—
Con7s ,...1903
Sinking fund 6b 1901
Ohio & Iowa Dlr 5a. ... 1 905
Deny Dlv 4b 1922
DllnolaDly g SHs ..,1949
Registered 1949

{owaDlT8lnkfd5a...l919
4b 1919

Metraska Bzten 4a .... 1927
Registered 1927

Bonthwestem Dlr 4s.. 1921
OouTortlble 5b 1903
Debenture 58 1913
HandcSt Jos con 6S...1911

Chle&HIU. Istsf oar6a.l90
SmaU 1907

liteongea ,.1034
OenoonlatSs. 1937
Beclatered 1 937

Ohio 4 Ind C Ry lat Ss 1986
Ohleago & Brie. Se« Brie.
Oh In & Louis—Refg 6a. 1947
Refunding g Ss 1947
LonlavN A4Chlst6a..'10

A-Ot
A-Ot
J -J
J -J
M-N

ri
M-S
A-O

M-S
J-J
J -J
F-A
J-D

O
O

IJ-D
A-O
lA-0
A-O

r J-D
iJ -J
lM-8
lM-8

M-N

PrU»
Friday,
May 4.

Bid. Aak

A-O
Novt
NOTt
J-J
M-8

J-D

J-D

M-N
F-At
F-At
M-N
M-N
Oct.*
Oct*
Oct.*
J-J
J -J
J-J
M-N
J -J
Q-Jt
M-N
J-J
J-J
Q-MII
M-N

J -J

A-Ot
A-Ol
M-N
M-N
M-S
M-S
J-J
J-J
J-J
M-S
M-8
M-N
F-A
M-N
A-O

J-J
A-O
F-A
F-A
J-J
J-J
A-O
A-O
M-N
M-N
M-S
M-8
M-N
M-S
J-D
J-D
A-O
M-N
M-N
J -J

J-J
J-J
J-J

98
lon^ Bale
100 Sale
9^H. Sale

106 107

96)i Sale

\66% Bale

88

V6'

89%

•112

•129 131
•1S6 130

109
117

•U3«

1071^ Bale
107^ Bale
'104

86 BO

93
•119

91«

120

Sale

43«
14H
e«

98
• 96

44
Sale
7^

1069i

123
122>i

tu^
100
ioo«

117H
117
118

99 Bale
u3 Sale

102
10514 Sale

10]«

102H

\\%% Sale
101

*104
lOl
\Q<% 105M

115Vfi

106?i
11094

125 188
\Q9\i Bale
12C9i 181

116

*134
IICH 118

108

117 117H
106

116

TTeefc't
Range or
Last Sale.

Low. High.

106 Mar'OO

92^ 98
loo>i 10U9^
100 100
Ban SiH
79MDec'9U

18
399
10

260

106 Apr '00

96 9e«

lOOM • lOOVi
101 Apr '00

89M 90H

8989

111
I e • e ee'

J'ne'99

IISH Apr'OO

103 Apr '97
131 Apr'OO
124M Feb '00

100 Noy'99

IO814 lORM
117 117
11Q]4 Feb '99
106 Jan.'99

107M 107i<
107 107?^
104 Apr'OO

88 Apr'OO

91 Jan.'00
119« 119H

91
97%
44
14
7

95
102
96
107«
122«
1311^
112H
115%

95«
Oct.'99

44k
14W

Apr'OO
Dec '99
J'ne'«9
J'ly'98
107«
128!^
laiH

Mar'9g
Apr'OO

100>i Apr'OO
100 Apr'OO

115
119^
117%
117
98«
93
96H

106
99«
lOlX
lOlH
105
101%
106%

Apr'OO
Mar'OO
U79<

J'ne'99

93
May'98

lOPi.^

Apr'OO
.Apr'99
101«
106

Mar'OO
Feb '99

118« 1129^
lOm 101^
10494 Apr'OO
100% Apr'OC
106 106

e e te

117
106X
118
111>«
108
186
108%
120W
116

Mar'OO
106?<

Apr'OO
J'ne'99
Jan.'00
186
109^
J8(«
U8

134« 134)*
ll5^ iisu
108H N0T'»8
lOSJii Apr'OO

116 Apr'OO
106 Apr'OO
116% Apr'OO

150

368

i'44

83
5b

10

248

SS
4C

13
56
4

140
3

1

27
3
1

2
14

Ranne
since
Jan. 1.

Law. High

102M 105

90 94k
98^ 108
99 100
78M 86

105M 106

92M 9t9i

9714 I029i
101 101
87 ei^i

"87" "ii'
•••• aeee*
•••tea tff«ie<

109 118^

131 181
184Ji 1249<

106^ 109
115 ma

105W IO814
106^109^
1C4 104

87H 90

91 01
118M 180

88^ 96

9iH 14»

:g
\^^

107« lllM
117>il86
lie 122M

118 1165i

98 10094
100 103

116 mh
118 119H
116H 121J<

95« lOOJi
93 93

101 106H
09 99M^

100^4 103
105 106i4
101% 101%

110% 113
101 101^
10494 104?<
lOOH 103
10094 105%

118% 117"
108 107
10894 113

108** i'da"
120% 138
108% 118
119 I8O94
113% 116

133)< 188
118 117

105% 106%

111% 116%
109 107
118 116%

BONDS.
N. Y. 8TOCKEXOHANOB
WSEK Endino May 4.

Ohio Milwaukee A, St Paul—
M & 8t P— 1st 7s » g R D.'02

1st 7B£goldRD.... 1902
lstC4M78 1903

Chic Mil & 8t P con 7B.1905
Terminal gold 6b 1914
Qen gold 48 series A... 1989
Registered 1089

Gen gold 8%s series B. 1 989
Registered 1989

Cblo 4 L Sn DlT g 6b. .1921
Chic & Mo RlT DlT 5b. 1926
Chlc4PacDlT68 1910
Chlc4PWl8tg6s...l921
Dak4atSog68 1916
Far 4 Sou assu g 6s. ... 1024
latHa8t4DDiT78...1910
68 1910

lstI4DExten78 1908
1st La Crosse 4 D 58..1919
Mineral Point Dlv 5s.. 1910
1st So Minn Dly 6s. . . .1910
1st Southwest Dlv 68..1909
Wls4MlnnDlTg 5s. .1921
M114NolstM L68...1910
1st oonsol 6a......... 1913

Chlo4 N 'wevt—Con 7b. . 1 9 1

5

Gold 7a 1002
Reglatered 100?

Bxtension 4a. . . .1886-1926
Retrlatered . . . ,1886-1926

Gen Gold 8%a 198
Regtatered 1987

Sinking fund 6a. 1879-1929
Registered . . . .1879-1029

Sinking fund 58..1879-1929
Registered . . . .1879-1929

86-year debenture Sa . . 1909
Registered 1909

30-year debenture 6a..1921
Registered 1921

Sinking fund deb 6b. ..1933
Reglatered 1933

Dea Mo 4 Minn Ist 7b. 1907
Bscan 4 L Sup 1st 6b.. 1901
Iowa Midland Ist 8s. .. 1 900
M114Madl8t6B 1903
North Illinois Ist Sa.. .1910
OttCF4StPl8t6B..1909
Winona 4 St Pet 2d 7b 1 907
MllLS4Wlstg6s...l921
Bxt4Impsf g 6B...1929
Mich DlT 1st gold 6s 1924
Ashland DIt 1 at g 6a 1 925
ConTertlble deb 5b. .1907
Incomes ,..1911

Chic Rock Isl 4 Pao—6a. 1917
Registered 1917

General gold 4a 1988
Registered 1988

DesM4FtDlst4a...l905
lat8%B 1005
BxteuBlon 4a 1905

Keok4De8M lat 5b.. 1923
Small 1923

Chlo 4 St L See Atoh T 4 8 Fe
Chlc8tL4N0. See ni Cent.
Chic St L 4 Pitta. SeoPaCo.
ChlcStPM4Ooon6s..l930
Ch St P 4 Mln Ist 6b. .1 918
Nor Wisconsin Ist 68..1930
St P 4 8 City 1st g 6s. .1919

Chlo Ter Transfer g 4b. .1947
Ch4WestIlstafg6B..1019
General gold 6b 1 932

Chic 4WeBt Mloh Ry 68.1931
Coupons off. 1931

Choc Okla 4 G gen g 58.1919
ClnH4DoonBl7a 1905
3dgold4%s 1937
ClnD4Il8tgng6s...l941

CIStL4C. SeeCCC48tL.
Cln84C. Se«CCC4StL.
Clearfield 4 Mah. Se«BR4P.
ClAk4Ceq4 2dg6a...l980
C C C 4 St L—
G«ng4a 1993
Cairo DlT iBt gold 4b. 1939
01nW4MDlTlatg4B.ie91
8tLDlTlstooltrg48.1990
Registered ..,,1990

Spr 4 Col Dlv l8t g 4b. 1940WW Val DlT lat g 4b. 1940
C I St L 4 C oona 6b,. 1980
Istg 48 1936
ReglBtered.. 1036

Cln S 4 01 eon iBtg Oi.lOSS
CC04Ioonaol7a....l914
Consols f 7b 1014
Gen oonaol gold 6b. .1034
Registered 1034

C4S iBt M O 4 I7a.l001
O Ind 4W iBt pf St.. .1088
Peo 4 Baat iBt oon 4b. 1040
Income 4b. 1090

CI Lor 4 Wh oon 1st 6b. 1938
CleT 4 Marietta. S««PaRR.
Clev 4 Mahon Yal g 5b.. 1038

Beglstered 1038
Clev 4 Pitta. 8t4 Penn Co.
Col Midl'd—lit ga-3-4B. 1947
latg 4a 1947

Col 4 Sou lat K 4b 1028
Ool4 0thAT. 8mMet St Ry.
Oolom 4 GreenT. Bee So Ry.
Col 4 H YaL See Book Yal.
Ool Oonn 4 Term. SmN4W
Conn 4 Paa Rlva lat g 4a. '43
Dak4atBo. Sm CM 4StP.

*lla8 4Waoo. 8e«MK4T.

s-s

?.

J -J
J-J
J -J
J-J
J-J
J-JJ
Q-JJ
J-JJ
J-J»
J-J
J-J
J-J
J -J
J -J
J-J
J -J
J -J
J-J
J-J
J-J
J-J
J-J
J-J
J-D
J-D
-F
-D

J-D
F-A
F-A
M-N
Q-N
A-O
A-O
A-O
A-O
M-N
M-N
A-O
A-O
M-N
M-N
F-A
J-J
A-O
M-S
M-8
M-8
M-N
M-N
F-A
J-J
M-S
F-A
M-N
J-J
J-J
J-J
J-J
J-J
J -J
J-J
A-O
A-O

J -D
M-N
J-J
A-O
J-J
M-N

Price
Friday,
May 4.

Bid. Atk

171% .,,.
171%
•171H
•171% 178%
114%..,,
118%.,,,

J-Jd
A-O
J-J
M-N

F-A

J-D
J-J
J-J
M-N
M-N
M-S
J-J
M-N
Q-Fb

J-fj
J-D
J-D
J-J
J -J
A-O

V6
Api
A-O

J -J
Qn-J

J-J
J-J
F-A

A-O

110% ,...
181%
120 181
182% Bale
•11496

127 129
111%115
•171%
11896
111% ....

11994 Bale
119% ....

120 191
•180
•123
•141 ,..,
•111«

110

100

•V.'.'.V. i*o*9*

••%•»• »••••

•••••r ••••
•••••• -•••
119 ....

119 120

11896
11296
111%
*120
•136
•123 126

i 33
l3'^%B^'e*
107% Bale

85

136 i Bale

140
131

96% Bale
1C7

,

•119 ....,

•114%

•*l*li%

9796 Sale

* 9*8

103

•105

•i'le*

*188

89
80 Sale
109 Bale

130%

78% Sale
80

83% Sale

Week
Range or
Latt Sale.

Low. High.

167
172%
172%
173%
11494
112%
106%

Jan.'00
Apr'OO
Apr'OO
Apr'OO
Apr'OO
113

Feb '08

11796Jan-'00
117 Dec 'Ob
120% Apr'OO
122% 12'<i^

114% Apr'OO
137% J'ly'OW
127%Jan.'00
111% Apr'OO
172 AprOO
119 Apr'OO
111% Feb '00
119% laOH

U9>6
180),
120

Feb '00

118
112

109% Apr'OO
107 Mar'OO
11094 Apr'OO
103 Nov'98
117 Apr'OO
113% 118V
107 Apr'OO
10594 Mar'99
108% Mar'OO
106 Dec '96
119 AprOO
11794 Feb '98
119 121%
119% Deo'98

119%
no%
120
123
141%
112
118

103% Feb '00

103 Nov'99
11296 Apr'OO
112% Apr'OO
111% Apr'OO
120 Jan.'00
136 136
125 Apr'OO
140 Deo '99
139% Apr'OO
105% Feb '97
112 NOT'99

134
13i%
107H

Apr'OO
Mar'OO
Deo '99

98% May'99
108% Apr'OO

184
182%
107%
107
96
83

136
135
140
180
06
106
119
100
99%
103
120
103%
114

13694
Mar'OO
Mar'9»
Apr'OO

96%
Oct.'9«
Mar'OO
Oct.'99
J'ne'99
Jan.'00
Aug'99
Oot.'97
Apr'OO

97 9794
97 J'ne'OU
98 Apr'OO
102 108
90 May'99

88 NoT'99

lb'5% Apr '*0*6

11594 Mar'OO
lS8%J'ly'99

137 Apr'OO

i'08% Feb''9e

8996 Apr'OO
30 80%
ItO 100

180 Mar'OO

1^

No.

14

3
8
2
1

32
U
18

1

10
136

10

49

38
6

79% 73%
80 Apr'OO
83% 8394

80

"24

BUHf
Hnee
Jan.1.

Low. High

167 167
17a%178)«
166% 178%
166% 178%
11296114)2
100 lis:

117K11TH

i'i8% i'2'6%
118 183%
110% 114%

187%
i;ov|
166
11794
111%
117%
119%
117
118
183
140%
109
108%
108%
107
106%

m**
113%
107

173
119%
111%
180%
1192
18094
120
188
144
113
112
111%
107
llOH

117
117
110

107 100%
•••••• ••••••
116% 110

103% 108%

139% 139)i

ISO 184
187 182%
108% 107%
105% 107
00 00

•••••• etkttt
•••••• ;e«99t
108% 114

181 18694
188 136

•• *•••
187 138%
«3% 07%

118 180

103 103

1*13% 1*1*4'

04 98

98 08
101% 104%

105 10S%

11694 ilSJi
*•••« ••••••
•••••• •••tt
130 137

•••• t«»eat

84% 98%
86 84%
106 109

138 180

63 70%
71% 80
88 89

* Mo price Friday; Uteat bid and aaked this week. tBonds due July. tDue Nor. |Due June. VDue J an. IDue May. aOptlon sales. bOne Aug. cOue AprUL dDue Oct.

OUTSIDE SECURITIES (Given at poot of 7 costsboftivb faq^b).—GAS SECURITIES, Jc.

Street llallwaya.
ilo Bide Bl (Chlo)—stock
ByraonaeRap.Tr., 58, 1946
Union Trao (Chlo) Com.

.

Preferred
United Rys (St L)—Com.
Preferred
4ik

nn'd Tr4Bleo(ProT)-Bt'k
Weit Chicago ei..
Oon 1036 M4N

Worcester (MaaB)Tr-Com
Preferred

Bid.

I 94%

80

87
109
110

**89%

104%

Aak.

98
96%
86
77^
31
69%
87%
111
1109<
108%
81
100

Gae Secnrttlee.

NBW FORK.
Cent Union Gas— lat 5a
Oon Gaa (NT)-Stock—

N

Deb 58 1008 M4N
Bqoit Gas
Con. 5s 1932 M48

Mutual Gas
N. Amsterdam Gas, Com.
Pref
1st oonsol 5b

NY Bleo Lt Ht 4 Pow—N.
Gold 68—See N. Y. Btk.

Bid. Ask.

«103% 104%
YStk Bzob
98 100
114 116
{114 116
899 EOO
86% 83
60 68

J 07 07%
Y.Btk. Bxoh
Bxoh. LUt.

Ona Securities.
N Y 4 Bast Klver Gaa—

1st 5s 1944 J4J
Consol 5a 1945 J4J

Nor Un 1st 5s 1937. ,M4N
Standard Gaa—Common.
Preferred
1st 5s 1930 M4K
OTHBR CITIB8.

Baltimore ConsoUdat—8e
Bay State Gas—
Boston UnitedGaa BondB-
Buffalo City Gaa—Stock..

1st 5b Bonds. . . ,

Bid. Aak.

<108
106
90
108%
185
1115

eBalt.

= ^^
-Bosto

6
i 89%

113
107
94
115
140
117

Lls<

nLls
6
70%

Gn.% SecDiitles.
Ohioago Gaa—S«« N T Sto
nnolnnatl Gas 4 Coke.

.

;ol Gaa L 4 Heat—Com..
Preferred.,,
lat 6s 1933 J4J
>naoUd Gaa (N J)—Stok
1st 5s 1930 J4J

0)nsolGaa (Pitta)
Pref
Bonds 5b

Conaum Gaa (J Olty)—Btk
lat 6a M4N
{And interest tPnoe

Bid. Aak
ok Bx
198%

tl06
15
80

118
108
«104
per ah

oh.
199%
60
30%

107
10
83

04
118%

100
are.
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BONDS.
N.Y.STOCKEXCHANGE
Wbek Ehdiko May 4.

0«1 Laok A Weit«m 7i..l907
MorrlB * Sfiex lit 7a.l914
It 1871-1901
litoongnar 7a 1915
Beglitered 1915

irTLaok*Wlftea..l921
Oonatrnotion 5i 1928
Term&lmpt U 1923

On Blng & N Y lat 7t.l90e
warren 8d7t 1900

Del A H— litPa DlT7i.l917
Resistwred 1917

An)*8MlatoonKa7il906
Becrlitered 1906
aaargold6g 1906
Beglitered 1906

Bern & Bar lat7i 1921
Beglitered 1921

DeiaiTBBBge. SmPaBR.
Den & Bar lat gold 7a.. 1900
latoong 4a 1936
Iat0ong4^a 1936
ImproTementgold 5a. 1928

•ea M * Ft D. Sm C B & I P,
BeaM&Mlnn. S««Ch&NW,
eaMUnBr Iatg6a...l917
BetH&Tol. SmLS&MSo.
DetAMaok lstUeng4a.l996
Gtold 4a.., 1995

DbI * Iron Bange lat5a.l9S7
Beglatered 1937
SdSa 1916

Bvl Bed W & 8 lat g 5a. 1928
al So Shore & At g 5a. 1937
Kaatof Minn. SMStPMAM.

astTYa&aa. Sm.SoBj.
Bgln Jol&B l8tR5B...1941
MliLezABS. SmOAO.
buOort&No. SaeLeh&mr.
rle lateztg 4a 1947
Bdeztgold 6a......... .1919
tdextgoid 4Via 1923
4thextgold 5 1920
Btheztgold 4a 1928
lit oonaol gold 7a..... 1920
latoonaolgold fd 7a.. 1920

rle latoon g 4a pr bda.1996
Beglatered 1996

latoon genlleng 4a....1996
Beglatered 1996

BnffN Y & Brie lat 7a.l916
BnffASW gold 6a.. ..1908
Small 1908

Ohio A Brie lat g 5a. . .1982
/•ffBB latga gold 5a.l909
IiongDookoongoId6a.l935
Goal & BR lit o gn 6a.1922
Dook & Imp lat our6i.l913
H T * Oreen L gng 6i.l946
Small 1946

Mid BBofNJ latg 6a. .1910
N Y 8 &W—lat ref 6a.1937
tdgold4^a 1987
General g5( 1940
Terminal lat g 5a. ... 1948
BegUf6,000 each. 1943

Wllk&Baalatgn g5il942
Brie ft Pitts. See Pa Co.
Baoan*LSap. SmOANW.
BurekaSprlnga lat g 6a. 1988t * TH lat fr^n ea.. ... 1981
lat general gold 5a. ...1948
MtTemonfatea 1928
Boil OoBr'oh Iatg5a..l930

Br&Indlatoon go g 6a..l98e
VargoASo. SMOhMftStP.
FUnt ft Pere M g ea....l980

latoonaolgold 6a.... 1989
Pt Horon DIt lat g 6a. 1989

na Oen ft Pen lat g 6i. .1918
lat land gr ezt gold Sa. 1930
Oonaol gold 6a.... 1943

rt S ft y B Bge. Sm StLftSF.
Vort St U DOo latg 4Wal941
FtW ft D O—lat g 4-6b. 1981
rtW ft Bio Or Iatg3-4a.l928
aal Har ft S A. Sm S P Co.

al HftH of '83 lat 68.1913
Oa ft Ala By lit pt g 6i.l945

lit oouBOl g 5i 1946
6a Oar ft No lit ga g 5a.l92g
Qeorgla Paclflo. See So By.
aUa V Q & Nor. Se« 8o Pao Co.
Orand Bap ft Ind. See Pa Co.
Oray'i Pt Term See 8t L 8W
Han ft St J. S«,OBftQ

onaatonlo. Be* NYNHftH.
Hoak Yal lit con g 4Ha.l999
Beglatered 1999
Ool&HV 1st eitg4i. 1948

Honat H ft W T lat g 5a.l 933
Bona ft Tex Oen. SmSoPOo.
IUlnola Central—

lat gold 4a .....1951
Beglatered 1951

lot gold S^a 1951
Beglatered 1961

lat gold Sa aterllng. ... 1 96

1

Bflrtatered .....1961
OoUTroatgold 4a 1952
Bofrtatered 1962LN Oft Tex gold 4a.. 1953
Beglatered 1963

Cairo Bridge gold 4a. . 1950
Beglatered i960

IionlavUIe Dlr g 3^a .1953
Beglatered 1953

Middle Dlrreg 6a 1931 .
8t LoQlaDlT g 3a 1951 J

« 2

M-8
M-N
A-O
J-D
J-D
J-J
F-A
M-N
A-O
A-O
M-8
M-8
A-O
A-O
A-O
A-O
M-N
M-N

M-N
J. J
J-J
J-D

M-N

J-D
J-D
A-O
A-O
J-J
J-J
J -J

Price
Friday,
May 4.

Bid.
183

A8k

iVi'
104«
las 141

Week's
Range or
Last Sale.

1B8H

104
llfl«

,

101 103
146 ,

M-N

M-N
M-8
M-8
A-O
J-D
M-8
M-8
J-J
J-J
J-J
J-J
J-D
J-J
J-J
M-N
A-Ol
A-O
M-N
J-J
M-N
M-N
A-O
J-J
F-A
F-A
M-N
M-N
J-D

F-A
J-J
A-O
A-O
A-O
J-J

A-O
M-N
A-O
J-J
J-J
J-J

mu
ua^

••otea oaaova

loiM
99^

107Ji 108
•106 ....

107 109

83«

••••• ••••)
•••••• •eoeta
•ooeet •••••t
112«

118 118

115
180)4
116>ij ....
181«
108»<
I38}i 189

Low. High.
123-ii 1231^«
140^ Apr'OO
107>< Mar'OO
141J4 Apr'OO
140 Oou'9h
137 Apr'OO
119 110
106 Mar'OO
132 Feb '00

108 Ang'98
146^ 146H
143 Ma7'9T
180M 180^
133 J'ne'9e
118 Apr'OO
118 Deo '99
154 8ep.'99
141 Ma7'08

104H Apr'OO
99 99>4

107 Mar'OO
105^ 106^

109 Feb '00

No.

Range
$inee

Jan. 1.

89^ Sale

Sale73

113
•108^6

.116

•105M
186

n'ls

• • a • •

• • 0(

106

118^119)4
108>4 ....?.

^8k
86 97
110«

8SW Apr'OO
110 Apr'OO

92ii Feb.'9»
118« Apr'OO

lis Apr'OO

117HFeb'00
n9>i Jan.'00
116)iFeb'00
133)^ Mar'OO
1 06^ Apr'99
139 139
148 Dee '98
89% 90H
OSM Ma7'96
73 74H

33

140
• t • • • •

Feb '99

115« 115k
106 Deo '9b
1 89^ Feb '00

1

"79

"73

Low. High
133 138%
186 148
107^ 107M
189 141M

BONDS.
N.Y. STOCK EXCHANGE
Wbek Ending Mat 4

186
119
105
128

a •

137)4
180
106
188

146H 148

118^ 116
••oeo aoo

•ooeo ooe

108« 104«
96)4 »»H

107 107
lOlM 105M

109 loe

109 Oot.*'98

lOOoee

1049^ Sale

1S6H
107H

A-O
A-O
J-J1
J-J

,
97)4

• ••t« 108

131H 133
107 Sale
t07H 108J^
•••••• •••••
•••••• •••#«•
••••• •OOff*

118 Apr'OO
109M Apr'OO
99H Apr'OO
•7 Apr'OO
113 Apr'OO

104)4 10491

•8
135
107

NOT'97
Apr'OO
107H
......

...... ......
108 Apr'OO

iai« Apr'OO
107 10

107X 107)i
101 Mar'99

IS

76^ S2ii
107 no
•••»ef ••o»<
••oooo aooeoi

•••at* aaeaai
110 114

107M 118

117 118
119)4 119M
113«116>4
183M 183)4

187

67

143

"92

••••• eooto
aaaaa aaoae
aoeoo •••••
• • •

114
• • •

189

:i7)4

82

70
68

101
105

59M

1069^
looH
108

J-J
r-

J

A-O
M-N

J-
J-
J-
J-
M-
M-8
A-O
A-O
M-N
M-N
J-D
J-D
J-J
J-J
F-A

J

10£)4 Sale

106
71
60

• Bote I

•••••I

Mar'98
71
60

9 • • •

104
100

n5«
114i<
106%
...... ......
...... ......

Beglatered 196llj-

J

10S9< 108)4

ioiii Sale"

108)4 103)4

104 Mar'OO
106 Deo '08
80 Feb '00
99)4 Jan.'00

108)4 108

t •• •

1

1

••••• aeeeea
aaeco ••••la

•••••• •••••
•••••• ••••••
116)4 180
107)4 110
08 99)4
98 97)4

108)4 118
•*ee«t ••••«•
104 106

184)4 186)4
108 110

••••• ••••••
100 108

105
103

106
103)4

115)4 Apr'OO
113)4 Mar'OO
105 Mar'OO
108)4 Apr.'98

106 Mar'OO
104Mian.'e9
103)4 102)4
98 Jan.'00

•••tea

••••ft
98 92)4

108)4 Apr'OO

Mar'OO
Apr '00

las
OS

98

ISO
108
106

183)4
109)4
110

>..... ft...

..... ••«••

70
65

74K
60

108 104M
' • • • • ••t*«l
89 89
09)4 99M

•8% 108)4

108
100

108
106

114 116)4
118)4 113)4
104)4 106)4
••••• ••••

• • • •«

108)4 106

101
08

104
98

§•••• •••«#

100 108)4
teeee «ttt«.

92)4
• •••t
to

aS^%S.*- ^ "'^- Con)^W 8)4a 1951
_«»l»tere<l 19518^ng piT latg 8)4a. 1951
Beglatered 1931

weatem Line lat g 4a.1951
Beglatered 1951

BeUeTACarlat6B....19a3

OWoStLftN Og 6a.. 1961
BegUtered 106I
O0KI854 ::i951
„f««}ftered 1951Mem piTlatg4a... .1951

o*T^''i*!«** 1851
Bt Ii Sou lat gag4f.,. 1981

Ind Deo ftW latg 6a....1986
iBtgaarg6a 1936

\^*Bt ^^S «»'« 6»..ie48
Int ft Great Nor—

§*«oW5«- 1909

Iowa Central latgold6a.l938
Iowa Midland. 8m Ch ftNw
Jefforaon BB. See Brie.
IZalAftaB. SaaLSftMS.£V^ ft Mloh. S«« Tol ft O C,

^ S S 2?S^" litgn get. 1989
KCP&Qtrotilat gSa
Kan ft Pao. 8m M K ft T
KanaaaMld. SMBtLftSF
Kentucky Cent SMLftN.
Keok ft Dea M. SmC BI ft P.
KnoxTllle ft Ohio. Sm So By.
T akflLBrteftw lat g6B.1987
-L' 8dgold6a. 1941
T ?0£*i0'"0 l«t«™ ««..1»46
LSftMS. Sm NY Cent.
Leh Val (Pa) ooU g 6a. .1997
Beglatered 5b 1997L^VN Y Iatgng4)4i..l940
Beglatered 1940

Leh VTerBy latgu g6iil941
r ^^'*?5?<^ 1841
I-J Coal Oo lat gng6a.. 1988

LehiNYlatgng4a...l946
Beglitered 1845
»jCi'fcNlatjtlatpf6a.l914
OoIdgnarSa ...1914

Leh ftHud B. Sm Cen ofN J.

.

Leh ft WUkeab. Bu Cent NJ

.

Leroy ft Owiey Vai. SmMo P.
Lex Ay ft PF. SMMetStBy.
Long Dook. Sm Brie.
Long laland—
latoong 6a. 1931
latoong 4a lesi
Oeneral gold 4 1938
Ferry lat gold 4)4a.,.. 1988
gold 4a , .1988
Unified g 48 1949
Debenture gold 6b.. . . . 1884
Bklyn ft Mon 1st g Ob. 1911

lat 6a leiigY&BB latg 5b.. ,.1987
NYBftMBoong6a..l985
Nor 8hb latoon ggu6B..'88

La ft Mo BIT. SM&lftAlt.
LB ft St LOon ong 6a Tr eerta
Oeneral gold 4a. ..... ..1948

Loulayllle ft NashTlIle—
General gold «B 1980
Gold 6b 1987
Unified g 4b 1940
BegUtered 1940

OolltruatgSa 1931
Ool tr 5-80 g 4b ....1903-18
Ceoel Br 7a 1907
B H ft Naan latg 6a... 1918
LOlnftLexg 4i4B....193l
MaahftDeolaf^a 1900
NOftMlatg 6r >....ie80
8d gold 6a... 1980

Penaaoola dlT gold 6b. 1080
i'enaftAtl latgu g6a.l931
BtLdlT latg Sa. 1881
8dgSa 1980

8ftNAoongngea....l986
Sink fd(BftNA)geB.. 1910
Kentueky Cent g 4b. . . 1987
LftNftMftMlatg 4)4a.l945
NFlaftSlatgug6a ..1937

LftJeffBgeOo gug4a.l945
L^VAftC. Sm OlftL.
MahonCoal. SMLSftMS.

anhattan By oon4a.l990
Beglatered 1990

MetropolBl latg 6a... 1908
Man 8 W Oolonli g 6a. 1984
HoK'ptftBY. SMPMoKftY
tfetropoUtan Bl. SmMan By,
MetW 8 Bl. See "Unllated."
Hex Cent oon gold 4a ... 19 1

1

lat oon tnoome g 8a. . . 1939
tdoonlnoomeg3a....l93ii
qnlpftooUg 6a...... v)!':

4ex Intemat lat oon g 4a.'77
"Cex Nat lat gold Oa 1987
SdlnoSa ACp atmpd.1917
td Income gold 6a B..1917

<«iz North lat gold 6a.. 1910
Beglatered 1910

ttlohCent. Sm NY Cent.
41dofNJ. SMBrle.
rCLSftW. SMOhloftNW
411 ft Mad. Sm Chlo ft N W
4U ft North. Sm Ch M ft St P

<) « at P. Sm Oh M ft St P

J-J
J-J
J-J
J-J
F-A
F-A
J-D
M-8
J-D
J-D
J-D
J-D
J-D
J-D
M-8
J -J
J-J
A-O

M-N
M-8
M.8
J-D

Price
Friday,
May 4.

Bid. A$k.

Week?!
Mange or
Last SeUe.

113H,

108*4
...... ......
...... .....
...... ......

......

:•!..< ......
...... .....
186

• t •••! •• ae« t

••••fl aeeae-
'iaaaa •••aa-
••••••
100
106

108
• a • • •

•i*««f eeaaat
•••••• •••••

'119

90)4 Sale
S9

114 Bale

l^ow. High.

108)4 108)4
101)4 Oot.'99
96 Dee '99

1 13)4 Apr'OO
..... ...«.*
181 Feb '99
BO NoT'98
;ae)4 186)4
136 Deo'99
108 Feb '00

106)4 Ang'99

104
106

8ep.'99
Apr'OO

110)4 Mar'OO

181)4 Mar'OO

-J
J

A-O

M-N
M-N
J-J
J-J
A-O
A-O
J-J
J -J
M-8
M-8
A-O
A O

Q-JI

M-8
J-D
M-8
J-D
M-S
M-8
M-8
A-O
y-o

M-8

J-D
M-N
J-J
J-J
M-N
A-O
M-8
J-D
M-N
J-J
J-J
J-J
M-S
F-A
M-S
M-S
F-A
A-O
J-J
M-8
F-A
M-8

78)4 Sale

133 123
117
110)4 112)4

•aaeei oeeeaa

109)4 Sale"

•••*•• •••••«
•eoeet ••••••

"iiii "98)4

90)4
58«

118)4

91

ifl^

Mange
tint*
Jan. 1.

71H 78

182)4
117

188
117

110)4 Apr'OO

104 Ang'98

106)4 109)4
108J4 NOT'99
116 Feb.'00
109)4 Oot.'99
108)4 NOT'99

9254

181
106
101
103

"07*

' 05
107
109
103
106
100

••••••
106
100?4
Sale

i'so'

Sale

70)4 Sale

'8^

ioiM8oi3i

186

Xote.Jfif*

9^ ItSW
•••••• ••§••«
•••••• •#••«
• eee •»••••
111 11^4
•••••• •••••«
•••«a* •••••«
a« • aa* ••ft**
186 180)4

Hae

183 Mar'OO
••••• ••••••
08)4 101
87)4 Feb '00
101 NoT'99
00 07
.....

.....
......
......

....«• ......
106 106
107 Jan.'09
100)4 Apr'99

119
110
101 Sale

A-O
A-O
J-J
J-D

J-J
J'lyl
J'lyl
A-O
M-8
J-D
M-8«
An.:
J-D
J-D

110 111)4
08)4 98J4

103
114
iaeaea •ttaai

102% Sale
188

,

•116
,

107
'111
188
60

111

07
f

111

a a • e •

a • • • • (

• • • • ••

•!••••
••••••

• •• a

•

109

6094
6

71
6

119 119
118)4 Apr'OO
110^ 101

101)4 Sale
101)4

116 ...,

79)4 80)4
86)4 Sale
14 Sale

•aeeee •••••a
• ••••••••••

106

109)4 Mar'OO
98 Apr'OO

108 «OT'97
114)4 114)4
108 Jan.'98
108M 1039i
189 Mar'OO
117 reb.'00
109)4 N0T'9U
1185(4 Apr'OO
183 Apr'OO
66 Dec '99
107 Feb '00
aaaaet «a«a**
08 Apr'OO

107)4 Jan.'00
llOJi Apr'OO
eOM Oct.'99

88
• a •

389
• • • >

• ••a

• ••

240

• • • t

14

100 lOS
•••a •••tf«

•••••• ••••«!
• • • • a •••••§

••a««a aae«««
104)4 101
•••aea oa»*4|
106)4 ll«M

ISO 181M
80)4 04
67 88
111 114M

68 T6

116)4188
108)4 117
110)4 111«

' •%•• ••»••«

108 110)4

118 111)4
••a««« aoat^^

•••••« •••€(•
•aaae •••aa*

01)4 MX
• •••• »*t«M
••••• »«••««

I

130 188

96
97)4

86'

ioi"
89

••••f«
07

...tt •••Mi

....a ttilM

106 105
••••• •••«•
•••«• ••t*«

68
6

71
8

101)4

lie"

80
36)4
14

101)4

116"
••••••

80)4
86«

8654 Apr'OO
lOSH Apr'OC
81 Apr'OO
17 Apr'OO
106 105

5
88
7

116 180
107)4118)4
OOM 101)i

i*a a •« •••••«
106U 109)4
96)4 100

111)4 11<«

108U loaw
188)4 1»«
117 117

lUMUON
183 186M
••••••
107
aaaae •••••(
9614 08

107)4 107)4
109 11094

••••••
107

101)4 106
•••aaa aaeatfl

118 11^
•••••I •••too

70 81

85M 88)4
103 108)4
81 81
17 17

106 106)4

• No price Friday
; these are lateat bid and aaked thla week, t Bonda due Auguat. t Due April. I Due January, t Due October, i Due July, a OpUonaL

OUTSIDE SECURITIES (Given at foot of 7 conseoutivb fa.qeb).—9AS, TEL. £ TELEPH., dko

Gne 8eoorli les.

Datrolt Oaa—Sm N Y Bxc
Btaex ft Hudson Oaa
Fort Wayne (Ind)—8to Jk

lat 68 1926 Jftj
Grand Baplds—Stock

lit 5i 1916 F&A
Hartford (Ct) Oaa L... 26
HudaonCo Oaa
5agl949

Indiana Natft lU Gaa—Stk
lat 68 1908 MftN

Indlanapolta Gaa—Stock.
lat 6a 1980 MftN

Bid.

b. liai.

85
40
60

103
1108
t 48
88

101)4
88
61
96

108

Aak.

40
46
66
106
104

i'i"
102)4
46
66

100
104

I

Gna 8«oiirltlea.
KanaaaCltyOas 100
,68 1988 A40
Laclede Gaa—N Y Stock
Lafayette (Ind) Oaa—Stk
lat 68 1994 MftN

Loganapt ft Wab Val—Stk
l8t68 1926 J4D

Madlion (Wla) Gaa—Stck
lit6i 1926 A40

Newark Oaa 68 1014
Newark Oonaol Gaa ..100
„6al948 J&D
NewHng Oaa ft 0—SwBo

Bid.

SB
ilOO
Bxch.
40
61
40
68)4
78

«106
1188
68

1100
BtonL

Aak.

40
108

46
66
46
63
80)4

110
140
66

108)4
lat.

Gaa Hecnrttlea.
Ohio ft Indiana—Stock

lat 68 1926 JftD
Peoplea Oaa ft Coke—N Y
Philadelphia Co—Sm Bob
Providence Gas 60
StJoieph (Mo)....
Si 1087 JftJ

8t Paul Gaa—Stock
Con80l68l944....Mft8

lyracuae Oaa—Stook
Iat5al046 ..JftJ

Weatem Gaa (MUw)
6a—Sm N Y St Hx Hat.

Bid. Aak.

86 87
68)4 esH

Stock Bxch
ton L lat.

t 96
85 40

I 94 97
60 63

i 78 88
i

14 16 1

88)4 OS y

98 06hi|

Teleg. dc Teleph.
Veiea. dk Teiepn.

Anaerloan Dlat Tele—NY
Bell Teleph. of Buffalo..

.

Central ft South Amer....
lea ft Poto Teleph—Stk
5a 1909-89 JftJ

O )mmerolal Cable
O >mmer Union Tel (NY).
B iplre ft Bay State Tel.

.

B :le Teleg ft Telep—Se« 8
Franklin

lAnd intarMU tPrloe

Bid.

Stook
110
104
61
106
166
118
76

tekBx
48

per ah

107
06
100
ITO

•••••«
Lilt
60

are.
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BONDS.
K.T.STOCK EXCHANGE
Wbbk £in>iMO Mat 4

.

Minn * Bt li—lit g 7* . .1927
Iowa ez lit gold 7i... 1909
South Weit«z lit 8 7i. '10
Paolflo ez lit gold 6s . 1931
lit ooni gold St 1984
lit and retund. 4a .... 1 949

MtoAStLga. SmBOR&N
M * P l8t 5b St 4s tnt ga..'36
If 8BM&A 1st g 4s Int ga.'2a
MatP&SBMcong4slntga'38
llUmUn. SetStPMAM.
MoKanftTez—Istg4s.l990
Id gold 4s 1990
lst«zt«ngold5s. 1944
BooneTBd(sOogug7s..'06
Dal&Wa 1st gag 5s. 1940
lIK&Tof Tlstgag5s.'42
SherBh&Sou lstgug5B.'43
KO*Paolstg4a....l990
T«bo & Neosho 1st 7s. 1903

MoKABlstgag 5s. ..1943
MoPao— <d7s 19U0
liteong as 1930
Trusts 5s 1917
aeglstered 1917

1st ooU gold 6s 1930
Beglstered 1930

LeroT&O Y AL Istg 6s 'Se
Pao B of Mo 1st ez g 4s. '38

Sdeztended gold 5s. 1938
8t Lonls & Iron Mount—
fienoonry &ldgrtg 5s'31
Genoonstampgtdg 6s'31
Kew 4s. Se«"Unll8t.Bd8."

TerdVI* Wlstg6s..'36
aUssBlTBdge. S««Ohlo&Alt
MobABlnn priorUeng 6s.'45

Small
Mortgage gold 4s 1945
Small 1945

Mob & Ohio new gold 6s.. '37

1st extension gold 6s. 1937
General gold 4s 193»
MontgomDlTlstg5s.l947
Bt li £ Oalro ga g 4s . . 1931

MohawkAMal. SssNYC&H
MonongabelaRlT. Sm B & O
Mont Cent. £(«« St P M A M.
Morgan'sLa&T. SmSPOo.
MorrU&Bssez. S««DeIL*W
NashOhat&StL 1st 7s. 'IS

SdOs 1901
litcongold 6s 1938
IttesT&Pb 1917
lst6sM0MMW&A1.1917
1st gold 6sJasper Boh. 1 933

Maah Flor * Shef. 8mL&N
HewH&D. SseNTNH&H
K J June BR. Sm N Y Cent.
Mew&OlnBdge. fiMPennOo
MO*NBpriorlleng6s.l915
M T Bkln & Man Bb. Sm L I.

N TOentAHB 1st 7s.. 1903
Beglstered 1903

eSMi 1997
Beglstered. 1997

Debenture 5sof. 1884-1904
BegUtered .... 1884-1904

Beg deb 5s of . . . 1889-1904
Debenture gii.. 1890-1906
Beglstered 1890-1905

Debtoertaeztg 4s. ...1905
Beglstered 1905

Lake Shore col g S^s.1998
Beglstered 1998

Mloh Cent ooU g S^s. .1998
Beglstered 1998

Beech Ork 1st gn g 4s. 1936
Beglstered 1936
Sdgugold 6s 1936
Mgistered 1936

Oart*Adlstgn g is. 1981
Clearfield Bltum Ooal Oorp
lstsflntgiig4sserA.'40
Small bonds series B. .'40

SouT & Oswe 1st gu g 5s.'43
Moh & Mai 1st gn g4s.l901
NJJunoRgu 1st is. 1986
BwUtered 1986

NTAPutlstoongug4s.'93
Nor * Mont 1st gn g 6s. '16
West Shore 1st is gn. 3361
Beglstered 3301
Lake Shore oon Ist7sl900

Beglstered 1900
Oonsol3d7s 1908
Beglstered 1003

Sold 3^s 1997
Beglstered 1097

Oln* 8 lstgL8*MS7s'01
DetMon & Tollst7sl906
KA*OBlstgo6s.l938
Mahon O'l RR 1st 5s.l934

Mloh Centrist oon 7sl902
1st con 6s 1902
6s 1909
9B•••••••••••••••••••Ivul
Beglstered 1931

is 1940
Beslstered 1940

BatO &Stlstgag3s.'89
NY & Harlem g 3}4t 3000
Beglstered 3000

N Y A North 1st g 5s. .1037
BWAOgOOn lstezt6s.'33
Oswe&RSd gng6s..l916
B W * O T B Istgn g 6s. 18
Utloa * Blk RlTgu g 4s. '33

N Y Ohlc & St L Istg 4s. 193
Beglstered 1987

-D
-D

J-U
A-0
M-N
M-8

Price
Friday,
May 4.

Bid. Ask.
161

198

J-J
J-J
J.J

J-D
F-A
M-N
m-N
M-N
M- l>)

J-D
F-A
J-D
A-O
M-N
M-N
M-8t
M-8-t
F-A
F-A
J-J
F-A
J-J

A-0
A-0

M-B

114!^ 116
98^ Sale

••t*t« ••••••
•••••• ••••ee

93^ Sale
69)4 Bale
90 93

100

Low. High.
150 Mar'OO
188^ Apr '00
137 Jan.'9»
138 Deo '98
114 114
98M 90

90
05
80

93
97
81}i

1089i
113^115
117 117«
0991 Bale

* 95

03 Sale
*106X
Ill

100^ Sale
110

-J
-J

J-J
J-J
J-U
Q-Jt
M-8
F-A
J -J

J-J
J-J
A-0
J-J
J -J
J -J

110«

137«
134 136
86M Bale

> \Q9M

108«
*113

Week's
Range or
Last Sale,

93H
60
91«

98T4
6096
9494

10098 NOT'99
94 Deo '99
91«
97
80

92
07
81

103 103
116^ Apr '00
1 17H 130^
0096 100

96X 96«

No.

87
143
33

6
1

80

78
69

I • • t

44

03 93
1069< Jan.'OO
112« 118Hi

100J< llOH
110 Apr '00

llOM Feb.'00

127J<Apr'00
136 US

lObH 1089i

&.-01

J-J
J-J
J-J
J-J
M-8
M-g
M-8
J-D
J-D
ML-N
M-N
F-A
F-A
F-A
F-A
J-J
J-J
J-J
J-J
J-D

J -J
J -J
J-D
M-S
F-A
F-A
A-O
A-0
J -J
J-J
J-J
Q-JI
J-D
J-D
J-D
J-D
A-0
F-A
J-J
J-J
M-N
M-N
M-S
M-8
M
J

J -J
J-D
M-N
M-N
A-O
A-Oi
F-AI
M-N
J-J
A-O
A-O

110«
'UOH
llOMBale

106J^
lOe
106
10396
108M
1019^
108H
98!^ Sale

»7H eSM

1S8M Apr'OO
101 8ep.'00
105}< 106H
111 Deo '09

113 Deo '99

845

Range
nnce

Jan.l,

Low. High
148^ 151
1339i 193H

113
98

116k;
0991

•eeei et*««i

•••t* •••••'

88H
65
00

08W
70H
95%

80
049<
76

08H
079i
81

103 106
n4mi6H
ii4%iaiv*
94 101%

00
** "'0896

a6
I

18
17

10

110

110« Apr'OO
1109i Apr '00
llOM 110«
118M Apr'09
106 Apr'OO
106V6 106^6
109W Bep.'97
103^ J'ne'90
lOiM Feb.'99
10896 Apr'OO
1029i Aag'99
98H 98«
07^ 98
97 97
06^ Apr'OO

100>6 Apr'OO
106 J'ne'98

r.

l06Ji 107K
106 ....

llS9i Bale
ll2WSale
10296
10056
114^ Sale
114
1109iSale

106 ....

102M 108^
119H...,

95 J'ly '98

lOepi Apr'OO
108 Feb '00

113«
U2H
108«
1009i
114H

11391
118M
102Si
101
114k

83

92 08
lotsv locM
113^ 113

109M IISK
110 llOH

BONDS.
N.Y. STOCK EXCHANGE
Week Endino Mat 4.

llOM llOM

130
123
83
107

138
126
87
100

126 139

104M 107H

69
43
11

11496 Apr'OO
11096 11096
llOH Mar'OO
lOS^Deo'O?
110 110

*••••• 133
186>6 1^7

106)^1.

12091 Apr'OO
10891 Apr'OO
10491 Apr'OO
lie>6 Apr'OO
120 NOT'90
137 Deo '00
100 Jan.'00
108 Jan.'98

new 115%

J'ly '99

136k
Apr '90

183
186
lis

107 Aug'08
10591 lOOH
103k Jan.'OO

30
80
80
7

50

100
110
108

118
11C91
11051

10291 108
10696 lO^M

101 10396

97
95k
95k
96
108

»- 5or

30

.H T A Greenw Lake. 8e* Hrle
S T A Har. Ses N T O & Had.
(i Y Lack AW. Se« D L A W
N Y L B & W. Be* Brie.
r«Y&NB. SmNTNH&H
^)YNH&Hartlstreg4s.'03 J'
Oouvert deb oerts f1,000 . . A-
Small oertfsflOO

HoQiatouloHoong5s.l937 M-N
NH ADerb7 0on6s...l918 M-N
N YANBlst7s 1905 J -J
1st 6s 1005 J-J

N Y & North. Sm N Y O 4 H
N Y O A W. Ref 1st g isl992 M-B

Regis #6,000 only. ..199^ M-B
N Y A Put. Sm N Y O A H.
N Y A B B. 8te Long IsL
N Y S A W. Bte Brie.
N Y Tez A M. Bee So Pao Oo
Nor A South Istg 6s.... 1911 M-N
Norf A West—Gen g 6s. 198 1 M-N
New Rlyer Istg 6s.... 1988 A-O
ImprrmtAezt gas... 1984 F-A
N A W Ry Istoong is. 1996 A- O
Registered 1996 A-O
Small 1996 A.-0
AT Is gag 5s.. ..1032 J-J

Solo VAN Blstgugis.1989 M-N
North Illinois. SeeOhlANW.
North Ohio. SesLBrleAW.
Northern Paolflo—
Priorllenr Alggis..l997 Q-J
Registered 1997 Q-j

General Hen g Ss 8047 Q-Ft
Registered 8047 g-Ft

BtP ANPgeng6s...l988 F-A
Registered otfs 1938 Q-

F

Wash Cent Istg 4s... 1948 Q-M
Nor Pao Ter Oo 1st g 6s.l988 J-J
Nor Ry Oal. Bee 8o. Pao.
Nor Wis. 3m O BtP MAO.
Nor A Mont. SeeN.Y.Oent.
OIndAW. SeeOOOA8tL.

hlo RlTorRR 1st g 5sl936 J
General gold 6s 1937 A-

Om AStL Istg 4s 1901 J
Ore A Oal. Bu So Pao Oo.
Ore Ry A Nav Su Vn Pao
Ore RR A Nay See Un Pao
Ore Short Line iSe« Tin Pao
OswMO A Rome. Sm N Y C
OOFAStP. S««CANW
PacOoastOo—1st g5s. 1046 J-D
Mof Missouri. Bm Mo Pao

Panama istsf g 4ks....l917 A-O
8 f subsidy g 6s.. 1910 M-N

PennOo—Gu Istg iks. 1921 J-J
Beglstered 1031 J-J
Gtd3Msooltrustreg.l937 M-8

C 8tLAPlstcong5s.l932 A-O
Registered 1933 A-O

OleTAPlttsoonsf7s.l900 M-N
Gengug4ksser'sA.1943 J -J
Series B. 1942 A-O
Series C Si^^s 1918 M-N

rie APlttgug Sks B.1940 J-J
SerlesO 1940 j-J

NACBdgegengug4ks.'45 J-J
PltUOlnAStLlst7s.l900 F-A
Registered 1900 F-A

P O A St L oon gu g iks
BerlesA 1040 A-O
Series Bgnar 1942 A-0
Series Oguar 1042 M-N
Series D 4s guar 1945 M-N
Series B guar Sks ..1949 F-A

PltUFtWA0 1st7s.l912 J -J
8d7s 1912 J-J
8d7s 1913 A-Ot

PinsRRlstrealesgis.1983 M-N
Oonsterllngg as 1006 J-J
Oon ourrenoy 6s reg...l905 Q-M
Oon« 5s 1919 M-8
Registered 1019 Q-8

Oong 4s 1943 M-N
GrKAIezlstgng4ks-194l J-J
01AMarlstgug4ks.l935 M-N
ORRRABgelstgu4sg.'36 F-A
AUeghyalgengag4s.l943 M-8
Sun A Lewis Istg 4s.. 1936 J-J
UNJRRAOangen4s.l944 M-S

^cnsaoolaAAt. SesLANash
*eo DeoAB lstg6str reo.'30 j - j
SransDlT lstg6strreo.'30 M- S
3dg6strreolstpd..l936 M-N

i>eo ABast. 8«s O A Bt L
!>eoAPekUnlstg6s...l93l Q-F
<dgiks Feb., 1021 M-N
Mne Creek reg guar 6s , . 1983 J-D
flttsOinAStL. SMPennCo.
f> OA St L. S«s Penn Co.
ntts01eTATollstg6s..l932 A-O
PlttoFtW A Oh. JSmPenn Oo.
Pitts Juno 1st g 6s 1033 J-

J

PittsA L Brie—3d g 6s.. 1038 A-Ot
"IttsMoKA Yo—lstgn6s.'32 J-J
Sdguar 6s 1934 J-J
MoKee A B y 1st g 6s. 1918 J-J

Pitts P A F 1st g 6s 1916 J-J
•lttsBhALBlstg6s..l940 A-O
Istoonsolgold 6s 1943 J-J

116T6115% 'ittsAWest 1st g 4s... 1017 J - JJPMA Cooertfs
Pitts Y A Ashlstcon 5sl927. M- N

186 180k DeadlngCogengis...l997 J -J
ub Registered 1007 J -J
Icnsselaer A ?ar. Bee D A H.
Ueh A Dan. Sss South Ry.

104k lC8k aioGr West Istg 4s.... 1989 J-J
108k 108k Utah Cent let ga g 4b.1917 A-Ot

Bid. Atk.

Price
Friday,
May 4.

Low. High.

•••••• !••••*
185 ssteti
••s«e« ••••••
183

•sees* stee i

105 Sale
104k

110
133
137
131

Sale
184

184
97k Sale

107
101k

104 Sale

67k Sale

is8k 133'

87

09
08
08
96k

110

10691 107
103 108

110 116
110 114
100% 10291
10096 102k
1189i 116k
liak 11496
lOOk 111
llOkllOk

lie 181

13691 13991
L08H 10091
103k 10491
119k 119k

**S«*S •••••

106 106

Week's
Range or
Latt Sale, If

1 04k O0t.'97
188 Mar'OO

Feb '00
Apr'OO

186
183

114
lis

Jan.'00
J'ly '09

10491 105k
lOlk N0T'9»

110 110
139 Jan.'00
133 Mar'OO
117k Aug'98
97 97k
eSk J'ne'99

101
108

Feb'O"?
Apr'OO

108k 104
106k Mar'OO
67k 08k
68 Apr'OO
182k i82k
133 J'ly '99
95 May'99
119 Mar'OO

60

80

160

al9

183

193

"le

Mange
sine*
Jan. 1.

Low. High

18591 188
IRO 186
133 188
• ••••• ••••f
Hi Hi
•••ii«e«««||

108 107

110 118
180 189
18S 188
•*•••• eseee*

90k 99k

65 76

108k

108k

116

•120

100k
110
118

101
,

101
.

'i'dsk

• !lll7K
• 117«

108

10096101
100

UO
06
76

Apr'OO
Feb '00

Apr'OO

109K 10096

Apr'OO108

116k 116k
lllk Jan.'00
102 NOT'98
119k Oot.'99

108k Mar'OO
UTkFeb'OO

lOlk Apr'OO

101 Apr'OO
109k Apr '07

116
116
113
100
100
137
186
134
108

Apr'OO
Apr'OO
Nov'08
Apr;00
Apr'OO
Feb '00
Mar'OO
Feb '00

M»y'07

138
08

117 110

141

00
118 114

10091 Sale
10091

88k Sale

84
eok
83

108 Jan.'OO
11891 Mar'OO

iba" NoV'07

117 117

101 101
lOOk 100k
83 Jan.'00

13091 Mar'OO
06 Deo '00
187 NoT'07

107k O0t.'08

181 NOT'08

06 108

I08k 106k
103 106k
86 60
68 68
131k 13>M
*••••« ••••ea

118

too
05
60

180

100
06
77

lOiM 110

102 lOS

lllk ll«M
lUkUlS

•••• •«•«»•

108 108k
117« HtS

lOlk 101k

00 J'ne'99
116k Mar'OO
87M Jan.'00
10091 10091
lOOM 10091

88k 88J6
8496 Deo '00

08% 90k
86k Mar'OO

160

49

101
••••••
101

Hi 117
118% 116
••#••• «•••«(

106k 109
100 100
135 187
136 186
lai ISi

108
100

108
iia«

t«*ee ••••••

117 117

100 101
00 100k
88 88

ISOM ISOM

testes •o«««a

leeeoe ••tilt

118i<ll6k

999< 10091
99k lOOM

88 90K

9ik 100k
86 86k

• No price Friday j these are latest bid and asked this week, t Due Jan- i Due July. I Due June, i Due May. f Due Nov. a These are option sales.

OUTSIDE SECURITIES (Given at foot of 7 oonskoutive pages).— r^i., BLEC, FERRY <§o

Teleg. Jb Teleph.
Gold A Stock
Bonds

Hudson Rlyer Telephone
Intematlon Ooean
Mazloan Telegraph.
Mezloan Telephone—8«e
Hew Bng Teiep—Sm Best
Northwestern Telegraph

.

II T A N J Telephone. . .

.

_»I1080 MAN
Paolflo A Atlantic
ProTidenoe Telephone. .

.

SouthernA Atlantic

Bid. Ask.

118 188
00

180
116 118
815 836
Bosto nUst
OB list

182 136
170 176
110
76
94k
96 io'6

Teleg. db Teleph.
Teleg Telep & Cable—See
West'n Union Teleg—N Y
ElectrSc Companies.
Allegheny Co Light Co..

.

Brash Bleotrio Co
Consol Blectrlo Storage.

.

Bddy Blectrlo Mfg Co..35
Bdlson Bl ni Co NY—N Y
Bdlson Bl 111 Co Brk—N Y
BdlsoD Ore MUllng Co....

Bleotro-Pneumatic Trans
Fort Wayne Bleo. Co.. 85
Series A.

Bid. Ask.

PhUa list.

Stock Bzch

165 170
41 i6
8 18

t 10 li
Stock Bzoh
Stock Bzch

9 HH
3k 3k

86* 48

Electric Companies.
General Blectrlo Ci —N Y
Do pref.—Se« Boston L

Hartford (Ct) BlecLtCo.
MoBdlBon Blectrlo
Do preferred.

Narr&gan. (ProT)BlOo.50
Rhode Island Eleo Pro Co.
United Electric of N J...
4s 1939

United EleoLt'&PCopref
4k« 1080-S«e Balto U

Woonsooket (B I) Bi Co..

Bid.

Stock
1st.

ICO
18
63

t 03
180
31
74

<Se«Bal
St.

Ask.

ifizoh

30
65

84
78

to list

Ferry Co « •»i«Iee.

iTerry Companies.
Brooklyn Ferry-"took •

.

Bonds 5s—Se« Stock Bz
Metropolitan Ferry—6s..
N r A N J .Verrf-Stock..

1st 6s 1046 JAJ
N Y A B R Ferry—Stock.
Bonds 6s of 19 33.MAN

H >boken—Stock
iSt 6s* ..... i ...«••.....

.

Oon. 08. «

lAna interest. tPrice

Bid.

20
Ust.
108
••••••
09
67

{ 96
68

illlk
Oik

per s^

Ask

2B

lit

101
88
98
69W
113
98

are
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BONDS.
N.T. BTOCK EXOHAliTGE
Wbbk EiiDiNa May 4.

Alo OrJuno lit gn g 5i.l939
Bio Or 80 1st g 3-4i 1940
BOOhAPltU. iSeeBB&P.
BorneWat.*OgSMNT Cent
SaltLakeOlttgif 6i. .1013
tJo&ail«tg 3-4I...1947

It L * Oat 8m Mob & Ohio.
BtiL i Iron Mount. See M P.
Bt L K O ft N. See Wabash.
t L M Br. /8««T RR A of StL
8t I.onls & San Francisco—
Sd gold 6a Class A 1906
MgoldSf ClaaiB 1900
Id gold 6s Class 1906
Itt g es Pleroe A 0..1919
a«neralgold6s 1931
a«neral gold Qs 1931
lit trust gold 5s 1987
BtLA Sf RBg4s....l99e
Bonthw OlT 1st g 5s. 1947
CentDl't istK 4s. . 1929

rtB*yBBdglsta6s.l910
Kansas Mid 1st g Is. . .1987

it L Bo. See nilnola Cent.
ItL BW 1st g 4s bdofs. 1989
Id g 4s Ino bond otfs.-1989
Oray'a Pt Terlstgug 5s'47

•tPanlA Dnluth 1st 6s. 1931
Id 6a 1917
1st cog 4s 1968

it Paul M & Man 3d 6s. 1909
lltoonaolgold 68 1933
Beglstered 1933
Bednoedtogold4Hi 1093
Beglstered 1933

Dakota ezt gold 6s. ... 1910
Mont Bzt 1st gold 4s. . 1937
Beglstered 1987
SMlBtdlTlstg5s.,.1908
Beglstered 1908
MordlT Iatg4s..l940
Registered 1940

Mtain Union 1st g 6a.. .1922
Itont01stgag6s....l937
Beglstered 1937
latgnargold 6s 1937
Beglstered 1987

frUlftSFlstg 5s... .1938
Beglstered 1938

it P & Nor Pro. See Nor Pac
It P*B'z01t7.<8««08tPM*0
I Fe Pres * Ph lat g 6a.l942
A&AP. S««8oPao.Oo.

BVANPlstsf g5B...1919
Bmt F a W 1st oon g 6s. 1934
latgSa 1934
8t John's DIt 1st g 4s..1934
Bmns &W Istgug 48.1938

Beloto Val& N B. See Nor&W
Beab ARoa lat 5a 1920
Car Cent lat con g 4a. 1949

Bher Shr & So. Sm M K & T
Sod Bay * 80 U: g 5a. . . 1924
80 Car & Oa. See Southern.
Bonthem Padflo Co—
Oold 4s Cent Pac ooL.1949

Re Istered... ...,1949
CPaolat iefgng4a.l940
Beglstered 1949

Mortguar g 3}is....l929
Registered 1929

Oal Har &8A lat g 6a.l910
Sdg7a 1905
Mez&Pao latg....5a'31

Hona&TOlstWAN7s.'03
lstg5slnt gtd 1937
Conges intgtd 1912
Oeng4s intgtd 1921

Morgsn'sLaAT lstg6s.'20
1st 7s 1918

NT T 4 Mexgu Istg 4a.'12
Ore & Cal lat gtd g 5a. 1927
BA&APaaalatgng4a.'43
Tex&N0 1at7a 1905
BabinedlT lat gea.. 1912
Con g5a 1943

BoPof Argn latg6a.'09-10
BPof Cal lat g 6a.. 1905

1st gold 6BaerB..1905
Istgold 6s 1906
lat gold Oa 1912
lat oon guar g 6a.. 1937
Stamped 1905-87

A&NWlatgng5a.l941
B P Ooaat lat gn g 4a.. 1937
BPaoof NMezlatg6a.'ll
OUaY O&N Istgug 5s 1924
No of Cal let gu g 0a. . . 1 907
Ooaranteed gold 68..10S8

Bonthem—
1st oon g 6a 1994
Beglatered 1994

Mem Dlv Istg 4-4M-5sl996
Beglstered 1996

Ala CenR Istg 6s.... 1918
Atl & Ch Air Line Inc. 1900
Atlan & Dan lat g 5a . 1950
Ool & Oreenv 1st 6-6s.l916
Tya&Oalst7s....l900
Dlylslonalg6s 1930
Oon 1st gSs 1956

M Ten reor Hen g 4-6s.l938
Registered 1938

Oa Pao R7 1st g 6s. . . 1922
Knor & Ohio lat g 6a . 1925
Bloh&Danoong 6a. .1915
Bqulpslnkmndg 5S.1909
Deb 6s stamped 1927

BoOar &Qa Istg 5a.. 1919
Atl A Yad Ist g an 4B.1949

J-D
J-J

J -J
J -J

M-N
M-N
M-N
F-

A

J-J
J-J
A-O
J-J
A.-0
A-0
A-0
J-D

M-N
J-JJ
J-D
F-

A

A-O
J-D
A-O
J-J
J-J
J-J
J-J
M-N
J-D
J-D
A-0
A-0
A-0
A-0
J-J
J-J
J-J
J-J
J-J
J-D
J-D

M-S

J -J
A-C
A-O
J-J
J-J

J-J
J-J

J-J

J-Dt
J-Dt
F-

A

F-

A

J-Dt
J-Dt
F-A
J-D
m-N
J-J
J-J
A-O
A-0
J -J
A-0
A-0
J-J
J -J
F-A
M-S
J-J
J -J II

A-0
A-O
A-O
A-0
M-N
M-N
J-J
J-J
J-J
M-N
J-J
A-O

J-J
J-J
J-J
J-J
J-J
A-0
J -J
J -J
J-J
J-J
M-N
M-8
M-8
J -J
J-J
J -J
M-S
A-0
m-n;
A-Ol

Frice
Friday,
May 1.

Bid. Ask.
104

* 83 84

»110
*I84 12491
' 112H
•102><
- 84

90% Sale

63X Sale

120
110

' 98 100
117
148X

116«

118>6
104 1051^

'107«

134«

117«

•il8«

114

107

93
84«

8SH Sale

'V9Ji8aVe

849i Bale

U0« ...„
109 112
89 Sale

111^112
110
84^ Sale
12254

79 Sale

104
»

no«i|
'i09$^

men

Sale
113?j

105« 107

lOZH

11 2^ Bale
110 lU
'I08j)i ,

111

'101^ 103
••••••

1029g
' 11»«
117^ Bale
lll^ii Bale

133^
128^ 124
12««
100
'103

104H

Week's
Range or
Last Sale.

Low. High.
106 N0T'9»
78 Apr '00

83 83

110 NOT'99
111 111
lis Feb '00

134 124
nzii 112M
104 Apr '00
82 82^
99M Dec'H9
91 Apr '00
105 OOUT

9091
68

93H
64

120
110
98M
117H
141%
137M
116?^
106Vi
118«
105
104
1085«

Feb '9M
Apr '00
Apr '00
Apr'OO
Apr '00
Feb 'SO
116«

Mar'98
118k

Apr'OO
Jan.'99
Apr'OO

128 Apr'OO
184^ Apr '00
116 Apr'97
1^8 Deo '99

130 Apr '99

106^ NoT'99

112?^ 0ct.'99
186^Jan.'00
128 Deo'99

85 85

104M Feb.'98

88 839i
85 NOT'99
99^

am am
llOH Apr'OO
106HFeb'00
981^ 102

113 Feb '00
34« 8i^
120HFeb'00
134 NoT'99

99 Dec '99

78H 79
116 Deo '98

106M Not'97
lOSM 104W
11314 113«
110 Mar'OO

105M Jan.'00
106?i 109
98^ 99

1]3?<N0T'98
108 104

106 Ang'99

113 11291
106MMar'9»
109^6 Apr'OO

113MAng'97

102 102
116 Jan.'00
10296 10296
117 Apr'OO
U7H 117>6
Uljft 111«

132H Apr'OO
123H 123H
12214 122H
101 Jan.'00
103 Deo'99
104H 104Jt

Xo.

1

21

"33

146
108

12

15

188

119

"16

28

'"i

"49

105

49
H
al

48
32

15

47

20

Range
since
Jan. 1.

Low. High

71 81

83 8491

111 118M
113 113^

128 134M
106 118M
103^ 104
79 84

91 95

86i< 9S«
53M 65>t

109
97^

11796
137

111«
9891
121
U2M

113M 116%

102H
121k
106

10896 10896

128 138
129M 13491

135^ 126H

8S 86

80 8596

97% iodji

ai" "sin

VOH 11014
106^ 106H
98^ 10291

110 111^
11« 118
8391 87

120)4 180H

Bill •••

«

75 8096

101 104M
110 114
110 110

106^ 106^
104^ 109H
96 9991

103 110

106 IISM

108H 109>i

9991 102
115 lis
101« 10296
1149< 117
114 180
108«111H

119M 138
118 124
119 126
101 101

103 109

BONDS.
N.Y. STOCKEXCHANGE
Week Ending May 4.

Southern— (Con

)

Virginia Mid ser A 68.1906
Series B 88 .....1911
SeriesC 68,., 1916
Small ...1916

Series D 4-58 1921
„8maU 1921
Series B6e 1926
Small 1926

Series F 68 1931
Gen 6s ] 936
Otd stamped 1936W O * W 1st oy gu 4a.l924

Weat N C lat oon g 6a.l914
S & N Ala. Sm L & N.
Spok Falla&Nor Istg 68.1989
Sunb & Lew—See Penn BR.
Statlal Ry latgu g 4^8.1943
Syra Blng & N 7. SmDL&W
'^per A of 8t L lat g 4«s.'39
* Ist oongold 68.1894-1944
St L M Bge Ter gu g 58. 193

Tex A N O. Sm 80 Pao Co.
TexiP By B dlT Istg 6a.l905
lat gold 5a 2OOO
2d gold Inc. 5a, Deo. . .3000
Bng trust Co ctfs

Tol*0 latgSa 1936
Weat'n dly lat g 6e... .1936
General gold 68 1935
Kan A M lat gn g 4a. ..1900

Tol Peo * W latgold 48.1917TStLAKO Istg6atr.l9ie
Tor Ham & Buff 1 st g 4s. 1 046
Ulster * Del Ist g 68 . 1 938

n Pao—B«:4J.gg 481947
Beglstered... 1947
OreByANaTlstsf g 681909
OreBRANar oon g 4b. 1 946
Ore ShortLlne 1st g 681932
Utah & Nor Ist 7b 1908
Oold 6s 1926

Ore 8h L—1stoon g 58.1946
Non-onm InoA 5b... 1946
Non-on Ino B & col trl946

UnlNJRRftOOo. SMPaBK
Dtah CentraL See Rio O W
DtahA North. See Ore SL.
ntloaft Black B. SesNTOeut
Ver Val Ind & W. See Mo P.

Irglnla Mid. See South Ry.
Wabash IstgSs 1939

2d gold 5s 1939
Debenture series A.. . . 1939
Series B. 1939

Istg 6bDet&OhBxt.. 1941
Des MolnDly Istg 48. 1939
StOhasBridge lBtg6s.l908

Warren BB. S<e Del L & W
Wash Cent See Nor Pao
Wash O* W. See Southern
WestNT&Pa Istg 58. 1037
Oeng3-4s 1943
Income 6b....April, 1043

WeBt No Car. Se« South By.
WeBt Shore. Set N T Cent.
WTa&PlttB. Se«B*0.
W VaCentAP iBtg 68.1911
WheeUngAL B I8tg6a.l936
Wheel DlT iBt gold 6B.1938
Bzten A Imp gold 6b. , 1030

WUkOBABaBt. SeeNYSAW
WUABlonzF. SMStPMAM
Winona A St P. Se«0ANW
WlsCent50-yr lstgen4s..'49
STRBRT RAILWAY BON

BklynBapTrg5s 1945
Atl At Bklyn Imp g 581934
BkCltylstcon 58.1916. '41
Bk Q Co & S congu g 58 . .'41
Bklyn Un El Istg 4-5sl950

City A 8 By Bait Istg Ss 1922
0#n Con Tr Co Istg 5s. .1933
Den Tram Co oon g 6a. 1910
UetRyCo 1st gn g 6b.1911

liOuisByOolstoon g5s.l930
market StCRy I8tg6s.l9l3
Cat 8t Ry gen tr g 68.. 1997
BwayATthATlstog 68.1943
Registered 1948

OolAOthAT iBtgn g6s.ie03
Registered 1998

L«xATAPFlBtgQg6s.'9S
Eleglstered

MetW SEi (Chic) 1 8tg.4s. 1 938
Jtieglstered 1938

411 ikl RyA L 80-yr g 5b. 1926
iflnn St Ry Ist oon g 6b. 1919
«t PanlOlty Cab. g 6s. 1937
Guaranteed gold 6s... 1937

Third At 1st gold 6s. ... 1937
DnBl(Chlo) lat g6s....l045
W Chlo St40-yrlBtour5s.'28
40-year oon g 68 1036
OAS ABLHCTRIC LIOHT

Atlanta G L Oo 1st g 6s.l947
Bos U Gas tr otf8 8 fg58..'39
Bklyn V Gas 1st oon g 68. . '46
ChOLACCo. SeePGACCo
Columbus Gas 1st g 6s . . 1032
Con Gas Co. SeePGACCo.
Detroit City Gas g 68. . ..1928
Det Oas Co oon l8t g 6b. . 1918
HKl Bl III Bkn. Se« K Co BLAP
Kd El III. See NTG A BLHAP
Kings Co El LAPgSa '37
Purchase mon 6s 1997
Ed BlIlBkn-lBtcong4B.'39
latg 5a... 1940
Beglatered

2'§ Frice
Friday,
May i.

M-S
M-S
M-8
M-S
M-8
M-8
M-8
M-S
M-8
M-N
.M-N
F-A
J-J

J-J

J-D

A-O
F-A
A-O

M-8
J-D
Moh

J-J
A-O
J-D
A-0
J-J
J-D
J-Dt
J-D
J-J
J-J
J-J
J-D
F-A
J-J
J-J
J-J
Sep.t
Oct.*

M-^
F-A
J-J
J-J
J-J
J -J
A-O

J -J
A-C
Not.

J-J
A-O
J-J
F-A

J-J
DS.
A-O
J -J
J-J
M-N
F-A
J-D
A-O
J -J
J-J
J-J
J-J
F-A
J-D
J-D
M-8
M-8
M-8
M-8
F-A
F-A
K-A
J-J
J-J
J-J
J-J
A-O
.M-N
M-N
BON
J-D
J-J
M-N

J-J

J- J
F-A

A-O
A-O
J -J
A-O
A-O

Bid. Ask.

110
110

1'2H
112H

117

'UOH ....
114
111k

n5V6 Bale
* 57

U2>i 114
110 113
10196 Sale
uo Sale

* 83V6 84
123H Sale

*105
106 Sale

'

10^96 Sale
138 129

114 116

11291 J'iie'99
11196 NoT'9e
111 Jan.'00

107 NoT'99
ll£i^ 116
62^ QiH
61H NoT'OP
112}^ Apr'OO
111 Apr'OO
10196 10196
«9 00
84 Apr'OO
1S3H 124
99 Aug'9g
107 Apr'OO
104J4 lOfV6
108M Jan.'00
1 10 Apr'OO
10S% 103%
129 120
121 Mar'OO
108 May'07
115 115
lO'iyi NOT'OO
75X Oct.'99

11691 Sale
I0ii% Sale

3996 Sale
11 )k Bale
91

*109>1 109H

•11791 1189^
88 Sale
29^ Sale

•HI
104

• 97

9076 Sale

105H

•104
,

1019^ Sale
94^ Sale

•«««t« as*

119
•13114 138

131

*'','.'.'.'. 135'

e7« *.'.*.!'.

ias9<

aeeees •••••

DB
•106

114 114H

08

Week's
Range or
Ltut Sale.

Low. High.

102 Oot.'99

ibo" Jan.''09

'09^ 110
UG91 Apr'OO
90 Feb.'09
118 118

116^6 11191 11

10291 103«
''^l

99J1 93H 2

3«M 42 643
111 111J6 10
91 91 6
113 Mar'OO • ••B

118^ 118^ 33

86H 8896 193
ii9>6 29H 148

118 Jan.'99
107 Jan.'00
104 Apr'OO
OSMMar'OU

U 91%

105>6 IO614
110 Jan.'u»
116 NoT'99
lOlM 10194
94M 94H

93 Jan.'99

100 Har'08

llfii4 11014
121M 13^^

183 Apr'OO

134" Apr'OO

9791 "e'Ji

106 Oct.99
109 -Oct. '99
111^ Mar'OO

124 134
10914 Deo'99
•••••• ••••#
09 Dm '97

9196 O0t.'98
114 114

97J1 9791
99M NOT'Otf

97V6 Oct.'99
111 May'90

131
6

• •• 106 114)<
• • I 106 118
31 96 10194
14 84^ 90
• • . 78 84
7 110 137

108 107
48 10191

losQ
106U
104^

• • • 110 110
56 lOOM 104M
1

• ••

12611 IBO

• •>

15 ii6« ii6Ji

95

14

21
17

55
3

10
39

Bangt

Jan. 1,

Low. Etth

109 lllW
108 110^

114)i(ll»

111 111

111 lie
63 00

118 118)<
98H 104
83 94M
34^ <avi
108 111^
91 esw

113 118

110 130
68M 91M
22h 90it

107 107
90)6104

88 98M

103^ 1O0M

101 104
93 97

117)4 120X
11891 122H

123 134

138" 134'

955<
*98'

HI lis

i 17H iwii

••••«• •!••••

114 lis

96 100

* No price Friday; latest bid and asked this week, t Bonds due Aug. t Dae July. | Due March. 1 Due Jan. i Dae Not. a These are option aalea.

OUTSIDE SECURITIES (Given at foot op 7 oonsbotjtivb ¥AQm).—FBRRV <& MISGELL'8,
tmtry Compaiilea.

lutta *28cl St« Ferry
Ist mort 6s 1919.. .JAD

Union Ferry-Stock
1st 5* 1930 MAN
MIscelloneouB.

Aoker.Mer A Con 6s 1903
Amalg. Copper—8e« Best
Am Agrionl Chem—See rf

Amer Air Pow of N Y.lOO
Amer Bank Note Co... 50
Amer Bicycle—Com

Preferred.
Bonds 6t MAS

Bid. ABk.

86 91
no6 106
86 36

i 97 98

100 102
on Lis t.

i.Bton List
86 39

t 47 . 50V6
9M 10
39M 40^

•••••- 86

Mlaeellaneone. Par. Bid. Ask.

American Qlnnlng
Amer Graphophone. ... 10
Preferred 10

Amer Bide A Leather. .

.

Preferred
Amer Mutoscope
Amer Press ABsoo'n..l00
American Screw 250
Amer Shipbuilding
Preferred

Am Soda Foun—Com.lOO
lat preferred 100
8d preferred 100

20
t 13
t 18

78

16
86

40
9

22
12H
1891
81
08
86
90

SO
100
10
46
11

Mlecnllaneoua. Par. Bid. Ask
ivmenoan Surety 50
Vmer etrawboard....lOO
Bonds 6b FAA
^m Typefo'rs—Stock. 100
Amer. Woolen—Com....
Preferred

\mer Wringer com... 100
Pref

Amer. Writing Paper,...
Preferred
6s

Arizona Lead
Aspbaltof Amer. See P

SIM
100
61
16
74
107
116

78
1691

hlla. II

200
83

65
18H
76

6
S8M
80
16)4

St.

Mlaeellaneonn. Par
Barney A 8m Oar lUl
Preferred IOC

Bergn A Bng Br 1st 0a. .

.

Sliif Company—Com..6C
Preferred 6C

lond A Mort Onar. . . 100
British Columbia Copper
Jarier-Crume—Pref. .100
Celluloid Co 100
lent Flrew'rks—Com.100
Preferred 100

{ And Interest, t Price p

Bid. Ask
14)4 17

104 107
lOS

137 140
135 ......

390 310
IIH 13
70 8t
92)4 97)1
16 18
63 00

er alia re.
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BONDS.
I.T. STOCKEXCHANGE
Wbbk Ending May 4

.

aOMLNTl»toong58..'32q O A Fuel. Sr« P G A C Co.
6M4Hlec BergCo c ng 58*49

aSi BQeo Co deb k Ss . . . 1922
«rBapGLCo l8tg5»..1916
K Mo Gas Co 1st g 5b. 1922
l,«0Gwi-LCoof8t,TilBtsrS8'ie
MutFuel Gas Co Ste PeopGas
MTGBLH&P..g 5S.194S
Ewistered •••}S!^
Purchase mong 4b... .1919d nilllBtoonTg6s..l910
lit con g 5b. •••••IgS;

F»oOa«*ClBtgug6B..1904
Mgtd g6B 1804
litoonBOlgBB 1943
B^ftmdlng g 5b 1947
Registered 1947

Oh G-L & Cke 1st gn g 5s'37

Oon Q Oo of Otalstgu g 58'36

oG A FCb l8tgug68.'05
Hn Fuel Gas let ga g 5. 1 947

Trenton 0& Blistg 5s. 1949.

WMtn Gas Cn ooi tr e s« '33

COAL A IRON BONDS,
/^ah Coal Min. See T C t A R
Vi«arf Bit Coal. SoeNTCAU
061C AI lBtoong88...1902
OolOAI DevCogug58..1909
Oonpons off. 1 909

Ool Fuel Co gen gold 6s. 1919
Ool F A I Co gen s f g Ss .

1943

De Bardel C A 1. iSee T C A I.

JtSAOlearOAI Istg 581926
Idg5B 1926

BoobA PitCA I pur m 5s 1 946
Inn Ok Coal Ist g b f 8b..1912
TennCoalTDivlstg6Bl917

Blrm Dly 1st oon 6b. 1917
Cah C M Co 1st gu g 6s..'22

De Bar C A I Cogu g 68. '10

WhLB APCCo IMg Ss.'ifl

liAN'F'G A INDUSTRIAL.
Am Oot cm deb g 8b. . . 1900

tD *<pirlt«Mfg lBtg6Bl915
Am Thread • st col tst 48 1 9 1

9

BarASCarCo l8tg6s ..1942
ftrameroy Sag iBtg es..l98i

rl Steel Co deb 5s 1910
Non-oonv deben 5s.. .1913

Int'l Paper Co Ist con g 68.'lfi

Kniok Ice (Chic) Istg 58.1928
Nat StarohMfg Col8tg6sl920
Procter A Gamb Ist g 6s. .'40

Stan Rope AT lstg6B.1946
Income g 5s 1946

UB BtoTelCo Ist s f g68l918
8 LeathCo s f deb g 68. ' 1

3

MlbOUltiJUANlJIOUe) BUA
Adftms Hx—Col trg 48.1948
m DkAlmp 58. See Cen N J

BklnFerryCo Istcong 58*48

k'nWAWH I8t5strctf8.
ChloJcAStTdcolg68.iwi5

Non-cum Ino 58 ....1907
Com Cable Co Ist g 4b.. .2397
BMriBtered. 2397

iM-8

J-D
J-u
F-A
A-0
y-F*

.1 -I>
J-D
F-A
lYl-S
J-J
M-N
J-D
A-0
M-S
M-S
J-J
J-D
J-J
M-N
lYI-S
Itt-N

F-A
J-J

Price
Friday,
May 4.

Bid. Aik.

Week's
Range or
La$l Sale.

"22

Low. High.

109M9ala 109
'120 IflO^; 130

108H

108^ Sals

93 Sale
108 HO

•\0'^H
1(6^107
ISO 133

109
108 Bale
103 Bale

100

103

M-N
F-A

J-D
J-D
M-N
J-D
A-0

II

J -J
J-D
F-A
J -J

Qb-F
M-S
J -J
J-J
A-0
J -J
A-0
F-A
A-0
M-N
J-J
F-A

IDS
> 98

J-J1I
M-N
Da.
M-8
F-A

J-J
I -J
Q-J
0-.I

104^ 107
109 110

106

loa

Sale
4i

Sale
75
lOOH

109!^
ISO

108M 108^

107H( 108Hi

93 98Vf;
109 Mar'OO
lai Deo '99

109M Apr'tt9
106 Apr'OO
183 Apr'OO
106 Dec '98

108K
108
103
107
103
101

If^S^i
108
1<13

Ang'99
Deo '99
Mar'98

102 103
58 Feb '00

108 Jan.'00
94 Apr'OO

107 May'97
80 May'97

No.

17
4

Q

BO

82

109 Apr'OO
109 Apr'OO
105 Feb '00
105 luO
38 Jan.*00

108
75 Apr'OO

105 166

'108

71
1»H Sale

nsii Sale

lOt^ilOS

* 70

105 Jan.'OO
89HFeb'0i'
99 Jaa.'99

Apr '97

108U
Mar'OO
AprOO

113V< J'ly'»9
70M 71H
12X 14

il8« il3H

102H 103M

70
109
98
107

111 Apr'OO

103^ Mar'OO
104 Foh '08

Rangt
since
Jan. 1.

Low High

lOBii 11 OM
113 i.20X

^07^ 110

103M 110

91 94)4
108 110

104M 106
183 187

10714 109
108 109
108 103

100)4 lOSH
08 08

>*l •••••
103 103
00 96H

106 118
107 no
\0K 106
105 109
U» 88

100^104
65 86

11
S6

13

106 106
8994 8994

106 107)4
93 95

105 103

68
11

84
24

ma 116)4

108 105

71 71)4
111 111

103)4 108)4

BONDS.
N. Y.8TOCK EXCHANGE
Webh Ending May 4.

<«t MAM Id gr 3)48 S A.1911
rl«T A T 0(j1 tr k s f 58. . .1926
Jr RlT Coal A C Ist g 6s. 1919
3ack Wat Reor 1st g 5b. 1 926
6[«ndBCo 1st Bfg6B... 1931
Tnboken L A I g 5s 1910
Iron Steamboat Co 6b... 1901
Mad Sq Gurd letg 58... 1919
Han Boh HAL gen g 48. 1 940
Uf et TAT Istsf g 58.1918
'dat Un Tel Co. See Wn Un.
VewptNews SAD I) 58.1990

SJYANJTelgen gSsoy '20

N T A Ont Land Istg 68.1910
NoWestnTeleg. See West.Uu.
St L Ter Cupple* Station A
PropCo Istg 4)48 5-20 yr'17

B Yuba Wat Co oon g 68. .'23

Sp Val Wat Works Ist 68. '06
Vermont Mar Itt b t 58.1910
West Union—
Col trust our 58 1938
Mut UnTelBf'd 68. ..1911
Northwestern Tel 7b.... '04

n. 8. GOV. SHCnRlTIHS.
US 28 30-year refundlagt....

S '4» registered. . . .Upuoiiai
U 8 38 registered 1918
US 3s coupon 1918
U 3 Ss reg small bonds. 1918
U 8 3i oou small bonds. 1918
U 8 48 registered 1907
U 8 48 coupon , 1907
U S 48 registered 1925
U S 4b coupon .....1925
U S 5s registered 1904
U 8 5b coupon 1904

^Prices are made in the
"

FOR'GN GOV. SECURITIES.
U S of Mexico 8 f g 5s of i89u

STATH BBCURITIH8.
Alabama—Class A 4 to 5. 1906
Small
Class B 58 1906
Class C 48 1906
Currency funding 48...1920

DIst of Columbia—3-658.1924
Louisiana—New con 4B..1914
Small

Missouri—Funding. ..1894-95
Nortn Car—Con8Ol4B...1910
Small.....
6s 1919

So Carolina—4)48 20-40.1938
Tenn—New settlem' 1 3a . 19 1

3

Small
Virginia fund debt 2-3B.1991
Registered
Ob deferred oertfa
UNLISTED BONDS.

Atch Col A Pac 6s tr otfg....
Atch J Co A West 6s tr otfs.
Kan City 8o Sa (wh issued)..
8tLIM&8onew30y4B (wl)

A-O
J-J
A-0
J-J
M-8
M-N
J-J
M-N
M-N
M-N

J-JI
M-N
F-A

J-D
J-J
M-8

J-J
M-N
J -J

(For

Price
Friday,
May 4.

Bid Atk.
20)4 Sale

100

113)4 Bale

Week$
Range or
Last Sale.

Low. Hiah.
8894 38
109 Oct.'99
95)4Jan.'97

118 NoT'9e

lis NOT'99
90 Oot.'9(>

101 Feb '97

ilailv reenri
103)4 104

I08M lio'
10994 Sale

tee tevenfh va
03)4 Apr'OO
lOOH Apr'OO
10894 10^
109 lOUM

Q-J

J-J

109 110)4
116 11594
116 11594
134)4 aale
134)4 Bale
11294 118>4
11894 113H

sted Departm

* 96)4 97)4

110)4 113

111
100
104
121

108H

106

l)i7

116
96 97
91)4

• 91)4

•••ta ••••fl'

8894 Sale

118)4 118X
112 Feb 'Oo

80

Ra'iift
time
Jan. 1.

Low Hiah
19 40

0« V

"e
76

109"^ Apr'OO
114)4 11494
114 114)4
134)4 134H
134)4 134>.«

112.* Apr'OO
118)4 Apr'OO
ent " for bond

9694 9694

HI 111
105 Ang'98
108 Sep.'98
108 Jan.'00

131 Apr'OO
10794 Apr'OO
109)tFeb. 9

108 Apr'9i«

138 Feb '<»

130 Mar'OO
96)4 Apr'OO
92 Apr'OO
9194 »l«

10 Mar'OO

66)4 Nov'99
64)4 Nov'99
6V94 Apr'OO
82M 8394

8
9

100
8

s"w

. . .

.

. . i

64

111)4114)4
lis 112

reeedina.')

103)4 106
10014 100)4
10894 ll>
109 118)4

11194
117)5

109
114
114 118),
18294 137)i
188 I879f
11294 116^
118)41109^
hen is$rted.''

90 9614

108)4 U«H
•••*§• •••ft
ics lot

•••

181 131
10094 10794
••••• •••••t

130 180
94 96W
91 8«
85 98

694 10

68)4 70
7794 84 ^4

*Mo price Friday; these are latest bid and asked this week. tDneJaly tDueMay. i Due April, I Bonds due January. TDaeAtiguBt. aThese are option BalM.

OUTSIDE SECURITIES (Given at foot of 7 consecutive PAG,:&a).—BANKS & MISGELU8.
MlaoellaneouB. Par,!; Bid.

Ohateaugay OreA Ir 6s '15f
Ohet A O Grain Bl—Inc.]
4b

Ohesebrough Mfg Co. 100
Olaflln (HB)-lstpref.lOO
8d preferred 100
Common—See St.Kx. list

Ooniolid Car Heatlng.lOO
Oonsol Flrew'ks-Com.lOO
Preferred 100

Oonaol Rubber Tire...
Pr«f

Coibin Cabinet Lock. 100
Corbln (V. &F.) Co.... 25
Oramps' Sh A Eii Bldg.lOO
Diamond Match Co. . .100
Dlatlll. Co. of America...
Pref

Beotric Boat
Preferred

Beotric Vehicle
Preferred

Implre Steel
Preferred

rle A Western Trans. 60
Fidelity A Dep (Bait) . .50
General Carriage
ChKieral Chemical 100
Preferred 100

G^erman Am Real Bst.100
fiorham Mfg Co-Com.lOO
Preferred 100

Havana Commercial
Preferred

Heck-Jones-J MUl-Pf.lOO
1st 6s 1922 MAS

Her'g-Hall-Mar(asBt p'd).
Preferred (asst p'd) 100

Hoboken Land A Imp't
6b

DUnoU Ele .Veh Tran8.10
International Blevat.lOO
Intemat. Paper—Se« St'k
International Power ...

Internat'l Pump—Com..

,

Preferred
Internat SUver-Se« Stk.

Do do pref.
Do do bonds.

Iron Steamboat....... 100
Oi 1901 JAJ

John B Stetson—Com.100
Preferred 100

Joomeay A Barnham.100
Preferred 100

Kan C. Southern—Sf« Sto
Do pref.—S«e Sto
Do 88—See Sto

Kniokerb'r Ice(Chio)-8«<
Lanston Monotype.,,. 20
Lawyers' Surety 100
Lawyers' Title Ins .... 100
Lorlllard (P)—Pref.,. 100
Madison Sq. Garden—100
Sd 6b 1919 MAN

Markeen Copper ,.,,,,.,.

,

Mex NatConstruct'n, pfd
Vi*"*" r> Oar Int. -.M9Vl*J

Ask
30
13
70
340
100
100

46
10
60
7)*
37

225
t 85
70
1849i

69t
26
21
39
2'/

77

17
80
360

10
89

50

10
60
97
a7J4
110
120
16
57

"so
6
13

100
106

t 1)4
••••••
Bzch
SO
19
64)4

Bxch.

i 97

90
76
12694

6H
2e)4
23
42
33
81
SU
60

30o'
11
66
100

Miscellaneous. Pa/r-

17)4
68
56

lo"
80
115

Bid

46
90
116

8

ck Ex
ck i£x

ckEx
t:itBx

165
100

6
40
S94

10
114

90
list.

35
80
66)4
list.

63
99
4

46)4
< • • • I

185
. • • • .

30
U8t
list,

list.

List.

1294
100

103*"

7)4
18
118

Minneapolis Br»w i it 78
Monongahela River Coal
Preferred 50

Mosler Safe Co 100
Monongahela Water... 25
Nat Bnamel'g A Stamping
Pr<»ferred

Nat'l Gramophone, ,..100
Nutlonal Saw—Pref.. 100
National Salt
Preferred

National Surety 100
National Tube See NY itk
National Wall Paper, lon
N. B. Bleo. Veh.Trans..lO
N Y Loan A Imp 100
N Y Biscuit 68 1911.MAS
New Jer Zinc A Iron.. 100
N. Y. BLVeh. Transp.lOO
N loholson FUe Co 60
Otis Blevator—Com
Preferred

Peck, Stow A Wilcox. .25
Peimsylvania Coal 50
Pitts Bess ALB 60
Pittsbnrg Brewing.... 50
Preferred 50

Pittsburg Coal 100
Preferred 100

Pitts Plaie GlaBB 100
Planters' Compress .,100
Pueumatio Gun Car'ge.lO
Pratt A Whitn—Com..lOO
Preferred 100

Procter A Gamble..,. 100
Preferred 100
1st 68—See Stock Bxch

BoyBakPowpf ,

Rubber Goods Mfg
Preferred

Bussell A Brwin 25
Safety Car Heat A Lt.lOO
Blmmona H'rdw-Com. 100
Preferred 100

Singer Mfg Co 100
Standard Oil of N J.,100
Stand Und'rg'dCable.lOO
Sloss-Sheffleld, com.
Preferred .,.,.,.

Southern Cotton OU.. .60
BtandardConpler.oom. . .

.

Preferred
Stat Isl R T 1st 6b'13AAO
2d 58 1926 JAJ

Stlllw-Bieroe A Sm-V.lOO
Storage Power
Superior A Boston Cop'r.
Swift A Co 100

lit D8* •••••••••• !••••
Snsq Coal 6s 1911....JAJ
Tennessee Copper
Texas A Pacific Coal. 100
Ist 68 1908 AAO 1106

Title Guar A Trust.. 100| 890
Trenton Pott—Com,, 100
Preferred 100

Trow Directory-New. 100
UnltnCopoer

Ask
109
18%
48%
3';"

SO
80
47
49
49)4
73
152)4
kzch.
45

\ 654
96
114
126
»W

t 67H
30%
86

' 87
410

t 31
T 22)4
t 4«94

89)§
83
161)4
18

r 32c.
1

40
420
198

list.

89)4
26)4
77

t 68
118
230
135
650
644
190
83
65

t 62
SS

110
107
96
60
10

loi
106
116
16)4
73

ll2
14
44
100
3994
24
84
00

46)4
76
160
list.

e5

no

186
10
• • • •

31
88

Miscellaneous. Par,

Union Steel A cn ain. . , . ,

.

Union Steel A Ohaln pref
Union Switch A Signal. 50
Preferred ..... 50

Union Typewr—Com.lOO
Ist preferred 100
2d preferred 100

U. 8. Cast Iron Pipe
Preferred

Bid. Ab>.
83

86 86
t 42 4294
t 70 73)4
27 39

110 113
13U 183

594 6
44% 45)4

Miscellaneon*. Par,

US Envelope- Com.. lOii

Pref 100
68—5ee Stock Bx. list.

U 8 Glass—Common.. 100
Preferred 100

U.S. Pneu.Hor. Coll.—See
Va Coal Iron A Coke, i on
68 lt«49 MAS

Weetlngh Air Brake. . .50
Worthing. Pump, pfd.100

Bid.

84

31)4
105

Phila.

17M

tlO'i"
no

Ait.

00
88

88
110
List

il«60
196
113

Banks.

'I

6
48
60
7M

a
23)4
47
29^
84
183)4
S(J

32XC
10
44
450

91
8 7)4
83
73
l8j
240
141
760
640
191
20
67

40
117

03
15)4
M

108
106

18
74
• • • •

410
10
63
60
8

Broker*' Qu

N. Y. CITY.
America* ....

Am Bxch....
Astor
Bowery*
Broadway....
Butoh'sADr..
Central
Chase
Chatham ....

Chemical
Citizens'
City
Colonial* ....

Columbia*...
Commerce...
Continental

.

Corn Bxch*..
Domes. Bxoh
Bast River.

.

nth Ward*.
Fifth Ave*
Fifth
First
14th Street*,
Fourth
Gallatin
Gansevoort*.
Garfield
German Am*
German Ex*.
Germania*...
Greenwich*..
Hamilton*...
Hanover
Hide A L'ath
Imp A Trad.
Irving
Leather Mfr.
Liberty
Lincoln
Manhattan*

.

Market A Ful
Mechanics'..
Mech A Tra*
Mercantile .

.

Meroh Bxch,
Merchants'..
Metropolis*,,
Mt Moms*..

Bid.

otati

460
191)4
500
285
$246
85
175
500
300
4roi
145
1344
375
100
t283
135
356
108
146
150
2400
226
3400
145

400"
60
1700
135
340
335
166
145
775
115
680
180
326
310
775
265
t330
195
100
190
ISO
173
600
190

ont.

475
»192

306"

Aak.

180

310
»

155
345

145

155

105
174

190
235

885*
280

i6i'

200'

Banks.

QuBrokers
Mutual*.
Nassau*
New Amst.*..
NewYork Co.
N Y Nat Bx..
Now York....
19th Ward*..
Ninth
North Amer.
Oriental* ....

Pacific*
Park
Peoples'* ....

Phemx
Plaia*
Prod Bxoh*..
Uepubllo ....

Riverside*...
Seaboard....
Second
Seventh
Shoe A Le'th
State*
State of NY*
13th Ward*..
33d Ward*...
Union 8q*....

West Side*..
Western
YorkviUe*..

BB'KLYN.

Bedford*....
Broadway* ,

.

Brooklyn* , ..

8th Ward*,..
5th Ave*.,.,
First
Hamilton*..,
Kings Co*.,..
Manofact'ra

.

Mechanics*..
Mech A Tra*.
Merchant*'.

.

Nassau
Nat City
North Side*.

.

People's* ...

Scherm'rh'n*
i7th Ward*

Bid.

otatAo
140
160
630
1500
117
t263
100
85

200
188
170
t430
285
100
475
185
305
210
295
560
180
103
300
L28
115
100
310
375
100
285

210
3£0
no
106"
33S
110)4
100
870
203
200
110
285
290
170
195
150
115

Aak.

n*.
. . .«*

96"

110

216

108

130

230

85
110

• • • • •

200

310

305
165

Banks.

Brokers' Qu
Sprague
26th Ward*..
Union*
Wallabout*..

Trust Cos.

N. Y. CITY.

Atlantic Tr.

.

Bankers' Tr.
ai.BltyBAT
Central Tr'st.
City Trust. .

.

Colonial
Continental
Farm Ln ATr
Fifth Are Tr
Guaranty Tr
Knick'rb'ck'r
Manhattan .

.

.Mercantile .

.

Merchants' .

.

Metropolitan
MortonTrust
N y L I A Ti
N Y Sec A Tr
North Amer.
Produce Ex.
Real Est Tr't
StandardTr't
State Trust.

.

Tr.Co.of Am.
Tr.Oo.ofN.Y.
Union Trust.
USMt«ATr.
Unit. States..
Washington

BB'KLYN.

Brooklyn Tr.
FlatbuBh....
g'ranklln
Hamilton. .

.

Kings Co.. .

.

L Isl L A Tr.
Manufact'rs

.

Naasan
i

People's
I
WilUamab'gli

Bid.

otati
200
140
190
10:>

300

286
2P7?
835
385
3 70
1375
440
100
4D0
d06
800
•••••
100
44-;

1400
760
220
180
800
210
450)4
iiU9

i.V90
490
1676
296

480
166
303
305
365
.60
310
1>0
330
180

••••••
180

810
400

8186
300
360

1436*

•.•t»t
070
• •• It*
f ••t«

• ••f f

460
466
1460

336"
ISO

N65
Mis
196
1480
500

>• t at'

400

836*
900
338
195

* Banks marked with an asterUk (*) •!• 9t*t« banks, i Purchaaer alao payi
aoonicd int. t Priw par abar*. * 8»1« «t Stock Hxoh. or at aaoUon thli week.
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Boston, Philadelphia and Baltimore Stock Exchanges—

A

Daily and Yearly Record.
^F Sbare Prices—Not Per Centum Prlcea.

" "^

^TTT"

Maturdwy,
AprU 28

6M fiH
•3<8 846
144 1449i
•218 845
198M 1939i
1»5« 186?^
134 186

• 123V<
*81 32
•48 43
186><138
88^ 28M
84 84^
79H 79)4
18H 18^

ifonday,
4i>rii 30.

58H68«
76J6

•JOS
•8« 69?«
•36?4 96%
9 7-16

29?^ 899^
•16« 15%
67 57
75 75K
87« 87«

»« en
246 246
144 144H
*843 244
194 196
183 126V«
134^ 1S6H
I'JS^ 133^
•30 88
•42 48
187)^ 188
27H 28»«
•84 84M
79V4 7B?i
18« 139i

Tuegday,
May 1.

345 846

933i 94

91
86
•75

91k
86
76
8«

840 845
118«li75^
111)» 118
6« 7

813 814
70 74
750 750
8o« ao«
65 65
*ii% 46
108 104k
40« 41«
50 50^
9 9

*108)ii 108

«3V6 68«
•76)4 76J4
209 209
6S)4 69
9694 96H
9)< 9)4

39S-16 9-1

M

18« 15?i
5^H
75
37«
17%

145
844
194
13B«
139

6«H
76)4
379^
17%

93« 93%

90V<
2'J^
75?6
ax

91
26X

19)< 19)4

114% 115
18 19
46 46

• 49
63 68
•Bid and

881 341
lll«1315«
113 113)4
6« 6%

29» 803
' 7«

765
20)i
65
44X

108
41)4
51
9

•144
843
194
125
186

•134
•30
48

•186
38
23
79),

ii«
•75X
209)4 309>4

969i 96H
„»?« ^%
29^ 29H
15 15-16
56 56)4
75 73
S7H 37)4
17« 18)i

32
43

137
28),
84
79),
14
88}<
58
75)4

TTednesday
jfay 2.

8 6)i
346 246
141)4 145
S42 843
•198 194
185 135
•135 186
123 ....

30), 30%
•48 48
136), 1369i
87% 389,
•33 3494
79 79
139, IS),

Thursday,
May 3

579i
75

93), 93),

89

2»

90%
25)4
75
3X

760
z20
•53%
44X
102
*u%
50),
8%

102)4 103),
184 134)4
19 199<
4% 4%

114), 114),
•18 19)4
46 47
48), 48%
6< 62)4

uke(<piioes;

331 330
110% 1139,
112 1I2>4

„ 69, 6J«
300 800
73

763
20
55),
439,

103
41%
61
89,

103

19"
4%

113
•18
46%

73
753
isO

ea
44
103
41),
51 kt

«94
103
134
19
4%

118<^
19Hi
47

679,
•74%

•309
68% 67
969, 9694

„S^ ^^
90)4 89),
15T18
65% 56%
7494 75)4
37% 37),
18 18),

939, 94

35
•74),

29,

89
25%
7 5%
29,

318% 326
113 11x9,
112 112
S% 6%

296 297

6% 6%
344 246
143 144

•843 ....
193 193
135% 1259,
136 189),
•128
31% 31),
•42 43

•135 137
279, 28
•81),
79
•13%
•87% ....

579, 58
•75 769,
209 209)4
66% 67
96), 969,
9H 9%

15 5-16 15%
5S), 56
74% 75
37), 37),
18), 18%

25
79
14

Friday,
May i.

59, 6
243 243
144 144
242 245
192 193),
125% 126),
134 136%
1249, 125

ACTIVE STOCKS.
IT Indloates unlisted.

43
136
279,
24%

•78)4
19)^
87
579,
•75
209
67
96),
9

89
15),

939, 93%

89
•25
749,

88
28
75

•61
no iiaIp wa

70
750
199,
55%
•11
103
39
51
79,

1089, 103
134 134
13
4

112
19),
47),

70
755
20
56%
45

102
41),
51
8«

•61
made.

18

Hi
19%
50
46%,

811 318
113% 118%
113 113
5% 6

290 296
70 70

750 753
19 19%
•55 5594
44% 44>6

42
135
37%
24%
79

90
67%
76%

209
679,
9694

29)4
l5 9-t6

56
749i 75),
37% 379,
18% 189,

4,«^ni«.„ Railroad Stooka.
American RaUwars (PhUa.) 6 paidBoston * Albany (Borton ....100
Boston Hlevated, full paid.. ",t""""*f""
Boston & Lowell << '"i
Boston 4 Maine •< ""1
Chic. Burl. & Qutnoy , " *"]
Chic. Juno. &Un. Stock Yds. '• ""]
Preferred < 1

jChoctaw Oklahoma & Oulf . . (Phila. 1. '.'.'.

Preferred «

fJiofi^^^g Pref .".'.'(Boston) :.':;iLehigh Valley
, (Phila )

Massachusetts Bleotric Cos. (Boston) ! ! ! ! 1
Preferred .<

'••••.

Mexican Central «<
i

Northern Central (Bait.)
.'.

Northern Pacific (Phila. ) 1

gl?,C!oipny.. (Boston). ...1Pennsylvania (Phila.)
Philadelphia Traction.......

*^';,""-'";-

Reading Company , << ""
Ist preferred ", •<

'*'*

2d preferred <• ""
^2.i°'i.^°!.«<' (Boston)::::ioo

Saleg
of the
Week.
Shares

Range of Sales in 1900.

Lowest.

8
238
1 96 Jan.
241 Jan.
187 Apr.
119), Jan.
131 Mar.
123
30
40
110

88
36
74
2),

31;^

90
35
71%
89,

819'^

101
40),
50
8

103
134
17
4

101
41
51
8%

103
131
17

1119, 118
18% 18%
47 ii
•45%
•6<

a 8^ 18-16

113% 115
113 118%
4% 59,

390 390
68 70

758 753
189, 19%
54% B4%
44 ii%
101 102%

May 4.
12U

803
13
62

159
275
25%
«4%
40
9S
65

148
47

22
2i
70
58
165
69

105
85
68
162%

2
12%
8394

270
S3

INACTIVE STOCKS
ikAlLROADS.—Price*

AW & Charlotte(Balt) 100
Bos it Maine pf.(Bost)10C
Boston & Prov .

" 100
Central Mass... " 100
Pref " 100

Oonn&Passam " 100
Oonn Rlvf-r.... " 100
OoniolTrPittsT(PhU) 50
Pr«fT " 50

Qa South & Fla.(Balt)100
1st pref " 100
2d pref " 100

Q'rmant'n Pa8s(Phil) 50
Heitonr M & T " 50
Pref 50

Indi Street " 100
KG Ft8 4M..(Bost)100
Pref " 100

Little 8ohuylk.(Phii) 60
Maine Central. (Bost) 100
MlnehiUAS H.(PhU) 50
Nesqnehon'g V. " 50
North Penn— " 50
Pere Marqu'te.(Bost)100
Pref " 100

Phil Gera ' N.(Phll) 60
BysCoGeneralT " ....
Beabourd W.J. (Bait) ....
Pref w. I

Uf.iwd N .1 . , (Phil) too
UnPowA Trans 26
Dnitea Troll*. ' 60 ....
Pref ' 50 ....

West Hnd pref. (Bost) 50 114
West Jer & 8 8.(Phll) 50 64
WestNY&Pa. " 50 89*
Wis Cent, new. (Bost) 100 16
Pref " 100 47

WorNashAR. " lOO 125
MI8CHLLANBOD8.

Allouez Mining (Bost) 25 19,m er. Oementi (Phil ) ... . 894
readlan (Bost) 25 19
Arnold Mining. < 35 5%
Atlantic Mln'g. • 35 34
Baltic Mining.. " 35 19)^
Beth Steel (Phil) 60 17
Boston ]llecLt.(Bost)100 173
Cambria Iron.. (Phil) 50 44
Canton Co (Bait) 100 76%
Oenten Mining. (Bost) 35 18
Central Oil " 85 15
Con. Lake Snp. (Phil) 60 32%
Pref " 60 7i»

DaTlteht Prism. " 60 ....7
Dlam State St " 10 4),
Domln Coal pf, (Bost) 100 116
BdUonHlIU... " 100 306
leoCoof mT.(Phil) 50 99^
Franklin Mln'g. (Bost) 36 16
Seneral Blect.

.

100 136
Pref •' 100 187

OenBD Anto-MT(Phll) 60 1
In(l-BlgypComl(Bost)100 10
IntBntH&SM " 10 3
[leBoyaleT.... " 86 85
Manofao Rub.. (Phil) 60 \u
FTef " 60 ....

MaryiandBrew.(Balt)100 5
Preferred... " 100 81

ltergenthaler..(Bost)100 198
Mes Telephone " io| a%

Bid. lABfi;

Preferred

RS}?°^ '&"*°i*S?' * ^'H Pa»'<i
•
(PliUa. )

.'

United Ry & Blec. Co (Bait.) ...
Preferred ,. x

939, 939, West Bnd Street .......(Boston)!."

i™»i Miscellaneous !!^tooks.
Atnalga-nated CopperV (Boston)...
Amer. Agricnl. Chemical.... "
Preferred "

'

American Alkali .'.''. (Phila.) '

Preferred, $10 paid •' ]]'
American Bell Telephone. .

. (Boston)
.".".'

American Sugar Refining 7. "
Preferred^ •<

Asphalt Co of America!!!... (Phlla.)"6'
Boston & Montana (Boston) ...
Butte & Boston ,,,, "
Calumet & Hecla <
Cambria Steel, $4% paid . . . . ( Phila. ) ! !

!

Consolidated Gas (Bait.)
Dominion Coal (Boston)...!
Brie Telephone "
Federal Steel <<

Lehigh Coal & Navigation. . . (PhUa.) !!!
Marsden CoT ••

New Bug. Cotton Yarn, pref.(Boston)!!!!New England Telephone. ...
Old Dominion Copper?..,.,, "
Philadelphia Bleo.T 3% paid (Phila.).'.".".'
United Gas Improvement 1.. "
United States Oil (Boston)!!!!
S®'!?^°?^'«*»t^ (Phila.)....
Weatlngh. Bleotrlo & Mfg. . . (Boston) . . .

,

Preferred » '...,
I Lowest is ex dividend.

..100
50

Mar. 6
Mar. 15

93
19
1
10
12
a

26
7

22
II
4
2

18
1

11
11
13
1(\

2
10

429

2,691
470
366

1,183

Jan.
Apr
Feb.
Jan.

23% Jan.
15 Jan.
75 Jan.
109, Jan.
889, Mar
609, Jan.
73% Jan.
302 Jan.
64), Jan.
95 Jan.
8% Jan.

24 9-1 6Jan. 10
13 Jan. 10
449, Jan.
739, Jan.
36% Feb.
169, Jan.
34 Jan.
93 Jan.

Highest

S
a
9
S
18
4

88

9
8

87
8
9
5

409,
50%
8

103
*134

17
31,

41%
51
8

103
135
18
4

1139, 114

100
100
25

*18
4"%
•45
•85
29%

19
46%
46
67

167
••••••
14
65

STOCKS BONDS

81% Jan.

l^H May
74 Apr.
3 Mai.
%Mar.

299 Mar.
95), Mar.

107 Mar.

251 Jan.
42 Jan.
735 Mar.
189, May
90 Mar.
40% Jan.
999, Jan.
39 May
43 Jan.
0% Mar.

100 Feb.
130 Mar.
11 Mar.
39, May

n 119,May
169, Mar.
40 Jan.
40 Jan.
6 1 Jan.

I

24
8
7
7
9
2
4

18
2
7
4
5

16
2
2
2
8
6
3

14
4
3
1

6
\/
5

^79, Apr. 10
246 Feb. 10
145% Apr. 88
849 Apr. 18
302% Jan.
13.'?% Apr.
142 Apr.
127 Feb.
36 Apr.
45 Jan.

138 Apr. .
299, Apr. 87
29 Feb. 14
799( Feb. 16
14% Mar. 19

100 Jan. 38
62% Apr. «
77% Apr.
209% May
71% Apr.
99 Feb.

10 9-16Apr.
33% Apr.
179,Apr.
609, Apr.
78 Apr.
409, Mar.

18
1
9
6
6
6
5
4
4

81

$50 paid in.

50

21

167

64

*9'5%

58),

129<
34

114%

894
17
49

13U

1«

sto"

35
30

175

77),
18%
15%

310

187
139

15
294
86%

6
91%
194

89*

MI8CELL.—Concluded,
VewBagG8*C1I(Bo8t)...,
New Hav I<& S.(Phtl) 5
NoAmG Dredg(Bost) 10
Old Col Mining. " 26
Osceola Mining. " 25
Palmetto Co.... (Phil) 35
ParrottSil&Cop(Bost) 10
Penn Blec Veh. (Phil) 50
Pref " 50

Pennsyl Salt... " 50
Pennsyl SteelT. "
PrefU " 100

Qulncy Mining. (Bost) 25
Rhode IslMin.. (Bost) 25
Santa Ysabel G •• 5
Susquel & Sl..(Phll) 6
Tamarack Min.(Bost) 85
Telep Tel & C. . (Phil) ....
Tidewater St. . . " 10
Torrington "A"(Bost) 35
Pref " 35

UnCopL&M'g " 25
UnB LiPowpf (Bait) 511

Un Shoe Mach..( Bost) 25
Pref " 35

US Mining.... " 25
U 8 P HorseCol. (Phil) 1
Utah Mining .(Bost)4'85
Warwick I & S. (Phil) 10
WelsbaohComt " 100
PrefU " 100

Westm rel Coal " 50
Winona Mining(Bost) 25
Wolverine Mln. " 35

Bonds— Boston.Am BeU Tel 4s..1908 J&J
A T&8 F gen g 48 . '95 A&O
Adjustment g 4s.. 1995

Boston Term'l 3%8. .1947
Bos Un Gas 1st Ss. '39 J&J
2dM58 1939 J&J

Bnr& Mo Rlv ex'pt 68.J&J
Non-exempt Bs.'lS J&J
Plain 4s 1910 J&J

Ch Bur & Q 48.1922 F&A
Iowa Dlv 48.1919 A&O

Chicago Juno 58. 1915 J&J
Ch&No M gu58.'31M&N
Chi &W M gen 58.'21 J&D
Con. of Verm't 68.'13 j&j
Curr't Riv Ist 58.'37 A&O
D G R &W 1 St 4s.'46 A&O
Domin Coal 1 st6s.' 13M&8
Bast'n let M Bs g.'Od M&8
Fr Blk&M V iBt 68 '33 end
Unst'p'd Ist 6e.'33 A&O

Illln Steel oonv Ss.'lO J&J
Debenture 58. 1913 A&O

KCC&81st68g.'25 A&O
K C Ft S&G Ist 78.'08 J&l)
K C F S&Mcon 6s.'28M&N
K CM & B Ist 4s..'34 M&8
Income 5»

K C& M Ry&B 58.'29 A&O
KC8tJo&CB7g.'07J&J
L Rock&FS lst78.'05 J&.
LB&8tLlst68 1939

(Jen 4s 1943., MAS
MarH&Ont6s...'25 A&O
MexCent4sg..l911 J4J

1st con Ino 3s g non-oum
3d con Ino 3s non-oum..

Bid. I Ask,

17%
4)4

1^
66)6

''A

48
8%
294

136
4
1

39,
185

18%
28
88
2

29%
84
9

28^

75

3%
40

18

4
3),

67

43%

138
4%
1)6

BONDS

19), Mar. 30
86 Jan. 2
i>4%Mar. 9

97% Apr. %
85 Jan. S
80% Mar. 31
3 Jan. 19
1% Jan.

349 Feb.
137% Jan.
118 Jan.

1 49, Feb.
330 Kpt.
85% Apr.

770 Feb.
»8% Feb.
60% Feb.
51 Mar. 81

122 Feb. 8S
579, Feb.
51% May
13 Jan.
103% Mar.
140 Jan.
34% Apr.
6% Jan.

160% Jan.
35 Jan.
50 Mar.
48% Apr. 39
•e Mar. 88
tBx rights.

9
S
4

19
B
8
8

16
3

81

6
1

88
37
8
4
9

11
8

87

188

29
29
3

36
SO
24%
9>4

"28%

4
40%

3100
alOO
i 84
alls
i 88

3123
^107
^100
{101
«103
«113
5 99%
O03

101
100%
84%
115
84
50

90
96

i
{116
«136%
4136%
i

«...
i 90
«IO0%
«U0
97
68

«103
fU8

1118%
* 79
27
18

113
100
102%
89
94
96

110

100
101
98)4
110
110%
98
70
• • • • •

119
106

7991,
88
14

Boston—Concluded.
NewEng cnngen5s'45J4J
N B CotYam 5s 1929F&A
NBGas &C Ist 5s. .1937
New Bng Tele 6s.'99 A&O
, 68 1907 A&O
N Y&N Bng 1st 7«.'05J&J
l«tmort6s.. ..1905 J&J

Rutland 1st 68.. '02 M&N
Torrington 1st 5s 1918..

.

West Bnd St 5s. .'02 M&N
4%s 1914 M&8
Deb 4 1916 M&N
Bonds—Baltimore.

Anacostia & Pot 5g
Atl & Ch l8t 78.1907 J&J
AtlG-Lightlst58l917J&D
Atl Coast L ctfs 5s . .J&D
Bait Belt 1st 5s.l990M&N
BaltCPasl8t5s.l911M&N
Bait Fundg 5s. 1916 M&N
Bichange 3%8.1930J&J

Balt&Pl8t6sml 1911A&0
Ist 6s tunnel 1911..J&J

Bal Trac l8t58.1929M&N
Ext & Imp 68.1901M&g
NoBaltDiv5s.l943J&D
Conv'rtlble5sl906M&N

Central Ry 6s... 1912 J&J
Consol 58.... 1932 M&N
Ext & Imp 58.1932M&S

Chas City Rylst 5s '33J&J
Chas Ry O * Bl 5s ' 99 M&8
CharlC&A eit58. 1 9 1 J&J
City&Sub lst58.1922J&D
City&8nb(Wash) lst5«'48
Col&QrnV l8t5-6. 1 9 17J&J
Consol Gas 68.. 19 10 J&D

5s 1930 J&D
Ga &Alal8tpf5S1945A&0
OaCar&Nl8l5s g. 1929J&J
GeorgiaPl8t5-68 1922J&J
GaSo&Fla 1st58.194.5J&J
Greater Seaboard ctfs....
KnoxvTrao istSs 'ZbA&O
Lake R El l8tgu58'42M&8
Maryland Brewing 68 ....
Met8t(Wash) Ist 58'25FA
New Orl Gas 1st 5s...Var
NewpN&OPlst58'38M&N
Norfolk St Ist 58 '44.J&J
NorthCent4%s.l925A&0
6s 1900 A&O
68 gold 1900 J&J
68 1904 J&J
Series A 5s 1926....J&J
Series B 6s 1926....J&J

Fitt Un Trac 5s. 1997 J&J
PotomVal Ist 58. 1941J&J
8eoAyTn(Pitt8)58'34J&D
Sav Fla&WeBt6s'34A&0
Seaboard loan certfs ..,,.
Seab & Roaii 5b.1U:<!6 J&J
UiiBl L.&PlBt4%f'89M&N
UnRy& Bl l8t48'49.M&8
Income 48 1949....J&D

VlrgMid lst6s.l906M&S
3d series 68.. 1911 M&e
3d series 68.. 1916 M&8
4th ser 3-4-5s.l921M&8
5th series 58.1926 M&S

Va (St«te) 3s new.'33j&j
Fond debt3-3s.l991J&J

Bid.

i....
iiosu

«115
an
n04
J

!103
}111%
il07

118%
106%
112%
• • • • •

112
123
113

Ask

1089,
69
100

105

98

113
124
113%

BONDS

117
102
119
100

117
116%
104
95

107
116
105%
117
115%
107
105
103
12^%

121%
100%
117
72

120

119
102%
121
100%

( • • • I

105
97

103%
110%
113

117
106%

116
109%
• • ••«

103%

i'ii%
133
101%

"78%
121%

• ••I

111

10194
110%
130
130
115
97

118
110
127%
107
91%
96
74%
no
118
117
106
111%
91
90

100

111
138%
108
93
96%
749,

Baltimore—Conoiu'd.
WestNC con 68.1914 J&J
WestVaC&Plsteg.'l IJ&J
Wll & Weld 6s.. 1935 J&J
Bonds— Phlladelplila
Alle Vy B ext 78 1 9 1 A40
AsDhalt Co 5s tr ctfs
AtlCity l8t58g..'19M&N
Balls Ter Ist 5s. 1936 J4D
Berg&E Brew 1 stBs'S 1J&J
B Boro Gas l8t58.'38M&8
Cambrlalron 6s.l917 J&J
Ches&DCanlstSs.'iej&J
ChocOk&G gen 5s*19J&J
Cifs'StRy(Ind)con 58.'33
Colum St Ry 1st con 5s. '32
ConTracof NJ l8t58..'33
Del& B Bk l8t78.'05 F&A
Bast&A Ist M 58.'30 M&N
Bdison Blec 5s stk tr ctfs.
Hlec& Peop's Tr stk tr ctfs
Blm&Wilm 1st es.'lO J&J
Income 58....2862 A&O

Bq lU Gas-L lstg58.1928
Hestonv M & F con 5s.'34H& B Top con 58.'35 A tO
Indianapolis Ry 48. .1933
K C Sub B Ist 6s..'20 J&D
Lehigh Nav 4%8. .'14 Q-J
BR48g 1914 Q-F
GenM4%sg..l934 0-F

Leh V C'l lst5sg.'33 J&.J
Leh Val ext 4s.. 1948 J&D
2d 7s 1910 M&S
Consol 6s 1923 J&D
Annuity 68 J4D

New'k Con Gas 5s '48 J&D
Newark Pass con 58.1930
NYPhil&Norl8t48 '39J&J
Income 48 ... 1 939 M&N

No Penn 1st 4s.. '36 M&N
Gen M 78 1903 J4J

Penn gen 6s r...l910 Var
Consol esc... 1905 Var
Consol 58 r.... 1919 Var

Penn 4 Md Steel oon 6s.

.

Pa 4 N Y Can 7s..'06 J4D
Cons 5s 1939 A40
Cons 4s 1939 A40

Penn Steel l8t58.'17 M4N
People's Tr tr certs is. '43
Phila Bleo gold trust ctfs
Trust certfs 48

Ph4Br gen M 6g.'20 A40
Gen M 48 g..l920 A40

Ph 4 Read 2d 58.'33 A40
Consol M7S..1911 J4D
Con M a8g...l911 J4ij
Bit Imp M4s g.'47 A4C
ConMof '82 4s.'37 J&,
Terminal 5s g.l941 O-t

P Wll 4 Bait 48. 19 17 A40
CoUat trust 48.1921 J4J

Pitts C48tL 78.1900 F4A
Read Co gen 4s, 1997 J&J
Rochester Ry oon 58.1930
8ohHE8ldel8t58 g'85J4D
Scran Trac Ist 68 '33M4N
Union Term'l lst58.K4A
United N J 48..ie44M48
UnTraoPltts gen5s'97J4J
(And interest.
'Prinninoindea overdue

Bid.

118%
113
119

73%

AbIt.

119

106

1049,
104%

96

105%

109%
116
111

......

130
99"

109%

'7'?"

*•••
113

109%
118
138
120
187

117%
103

118
186
119

IISM

io9%

• •••
104

107

108
99
64
181
108
187
138%
183%
104%
104

109%
108
88%
107
111

t$lvIU
oouor>

184

889,

116
paid.
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RAILROAD EARNINGS.
The following table shows the gross earnings of every Steam railroad from which regular weekly or monthly returns

oan be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two
oolunms the earnings for the period from January 1 to and including soch latest week or month.

The returns of the street railways are brought together separately on a subsequent page.

BOADS.

Latest Gross Earnings.

Week or Mo

Adirondack
Ala. Gt. South..
Ala. Midland...
Ala.N.O.ifeTex.
N.O.&N.E...
Ala.&Vloksb.
Vlcks.Sh.&P.

Allegheny Val..
Ann Arbor
Ark. Midland...
Atoh.T.&8.Fe-
Atlanta&Char.
Atl. Knox.&No
Atlanta&W. P..

At.Vald'sta &W
Austin AN'west
Bait. AOhlo....
Bal.&0. Sou'w
Bath&Ham'ndp
Brunsw'k&W'st
Buff.R'ch.&Pltt
Buffalo & Susq.
Bur.C.Rap.&N.
Canadian Pac.
Cedar Baplds
Garner&N'w.

Cent, ofGeorgia
Central N.E....
Central of N. J.
Central Pacifle
Oharle8t'n<te8av
Ohattan'gaSo..
Chee. &Ohlo...
Chlo. Bur. & Q
Chlc.A East. 111.

Chlo. Gt. West'n
Chio.Ind.&L...
Chlc.Mll.&St.P.
Chlo.&N'thw'n.
OhlcPeo.&St.L
8t.L.C.&8t.P.

Ohlo.R'kl.&P.
Chlc.St.P.M.&O
Ohlo.Ter.Tr RR
Choc.Ok. & Gull
Oin.N.O.&T.P.
Cin.Ports.&Vlr.
01.0.Oh.&St.L.
Peo. & East'n.

01.Lor.<fe vVheel.
Col. Midland....
Colorado & 8o.

.

Col.Kew.&Lau
Col.Sand'y&H.
Cornwall &Lfb.

OumtaTdVaUey
Denv.&RloGr..
Det.&Mackinao
DuluthS.S.&Atl
E.8t. u&Car..
Elgin Jol.&East
Erie
Eureka SpringK
Ev'ns.&Ind'plis
Evansv. & T. H,
Flnd.Ft.W.&W.
Fla.Oent.&Pen.
FtW.&Deu.C..
Ft.W.&RioGr..
Gads. &Att.U..
Georgia RR.. ..

Georgia & Ala..
Geo. So. & Fla.

.

GUaVal.G &N.
Gr.lt'nkSyst'm
Chlc&Gr.Tr.
Det.GH.&M.

GreatNorth'n—
8t. P. M. & M..
East of Minn.
Montana Cent
Tot. system.

G'lfB'mnt&K.C
Gulf &Inter-S..
Hocking Valley
Hous.&Tex.Cen
Illinois Central.
Ind.Deo. AWest
Ind.Ill.&Iowa.
In.&Gt.N'nh'n
tlnteroc. (Mex.)
Iowa Central...
Iron Rail way...
Kanaw'a&Mich
K.C.F.Sc'tt&M.
K.C.Mem.& Bir.
Kan. C.N. W..
Kan. City &Om.
Kan.C.Sub.Belt
L. Erie & West.
Lehigh & Hud..
Lehigh Val. RR.
Leh. V.Coal Co.
Lex'gton&East

February

.

3dwk Apr.
March
Pao. Jnnc.
1 stwkApr.
IstwkApr.
1 stwkApr.
March
3dwk Apr.
February

.

vfarfh
•Tanuary .

.

March
February

.

March
February

.

March
4th wkApr
February

.

March
4th wkApr
March
3(1 wk Apr
4thwkApr.

February .

3dwk Apr.
March
March
February

.

March
3dwk Apr.
3(lwk Apr.
March
4.th wkApr
4th WkApr
-dwK Apr.
4th wkApr
March. .

I March
March. .

.

March
3dwk Apr.
April
3dwkApr.
March
SdwkApr.
3dwk Apr.
4th wkApr
March
4thwk Mar
February

.

4th WkApr
February .

February

.

4lhwkApr,
March ....

SdwkApr.
March
March
March
January ..

4thwkADr,
4thwkApr
March
idwk Mar.
4thwkMar
2dwk Apr
March
:?dwk Apr.
3ilwk Apr.
March. .

.

January
3dwk An.

.

4th wkDec
2dwk Apr.

March
March
March
March
'2dwk Apr.
March
4thwkApr
March
March
December,
March
3dwk Apr.
wiiApr.I4
4thwkApr
March. ...

4th wkApr
3dwk Apr
3dwk Apr
March
3dwk Apr
Nov'mber
4th wkJan
March.
March.
March.
March.

Current
Year.

Previous
Year.

14,452
iJ.5,«38

89,622

35,000
11,000
9,000

276,955
30,859
8,009

3,869.138
217,885
33,8BH
63,777
19,672
11.314

3.014,271
167,053

1,815
54.825
188,547
47,558
70,333

672,000

2,852
91,072
48,631

1,143.823
1,169,715

86,652
1,8H8

261,162
3.952,050

91,000
131,627
78,492

977,950
3,449,051

136,271

1,902,445
802,95i*
23,582

*1 15,000
89,116
32,113

30i,766
42,118
64,189

196,450
87,245
18,870
25.285
22,922
68,823

231,700
84,134
48,134
13,604

158,046
2,998,870

6,679
7,264

36,258
7,335

60,157
27,833
16.43b
1,268

?0,104
24.269

109,069
28,990

424,85t)
122,108
19.316

2,012.524
2^2,263
16f),902

2,470,689
6,369

15,765
90,336

244,058
2,848,381

56,347
105,629
66,417
83,300
56,556
6,992

16,414
105,315
34,927
30,554
3,28j«

46.638
135,301
40,664

1.980,232
1,282,697

27,465

18.983
30.653
70,338

29,000
12,000
11,000

264,591
32,417
7,749

3,361,844
177,748
80,543
45,031
8,125
9,098

2.499,710
152.574

1,631
48,4 63

104,996
66,887
70,002

620,000

2,916
88,888
61,341

1,247,500
1,047,977

83,641
1,703

231,637
3,420,H92

83.000
143,782
70,032

875,717
3,152,812

100,009

1,663,830
811,973
24.699
"87,000
74.689
24,710

279.479
86.278
42,116
97,949
73,281
14,672
12,655
13.475
53,741

215,500
60,656
38,348
12,479

157,3:-t2

2,766,674
4.056
8,342

34.533
7,890

49,832
27.074
15,09

628
27,704
21.025
80,530
29,035

382,148
138,22.
17.136

1,532,828
166,603
175,127

1,874,458
6,157

55,054
264,286

2,442,207
52,137
93,090
82,076
81,480
55,186
4,337

17,107
80,264
22,038
23,080
4.106

49.294
95,861
43,239

1,755.009
1,343,388

16,922

Jan. 1 to Latest Date.

Current
Year.

9
29,666

632.212
207,081

552,411
234,333
19^.192
785,262
498,367
17,911

11,065,792
217,886
96,851

127,895
54,217
23,595

8.558,723
2.278,930

3,580
169,696

1,662.759
155,649

1,374 2 2
8,861,946

6,915
1,995,746
145.977

3,537,197
2,434,976
237,719
28,144

3,781.228
10849,668
1,704,177
2,142,614
1,193,254

12,770,478
9,544,877

410,932

5,437,454
2,265,339
362,271
*627,228
1,530,483

84,641
4.868,842

683,i94
578,744

1,048,736
35,163

50.644
143,253

3,117,477
217,616
714,498
40 561

501,026
8,510,166

6,679
106,371
456,980
25,024

581,98e
348,620
119,182

3,151
551,868
427.856
319,763
28,990

6,553,914
8,868,755
252,455

5,020,718
685,599
529,200

6,235,512
76,77a
39,593

1,420,631
874,4C5

8,395.175
609.906
293,627

1,133,282
1,202,800
708,757
20,156

254,6!J9
l,f 98,924
533,144
94,263
74.602

489,869
361,251
117,369

5,869.854
4,150,466

75,388

Previous
Year.

$
35,331

541,795
197,108

415,042
196,229
18^.805
665,379
480,654
18,622

9,549.906
177,748
83,625
97,714
19,336
21.163

6,556,207
2,094,308

3,495
146,393

1,237,039
169,427

1,309.877
7,923,933

5,552
1,763,990
157,f)89

3,207,756
2,186,322
203,915
19,675

3,402,798
9,640.920
1,499,183!
1.895.246
9>5,9,iO

11,574,356
8,673,832

283,118

4,705,234
2,316,400
352,260
*489,460
1,275.247

63,838
4,055,128

Roads.

546,3.39
337,082
882,347
27,808

29'3b7
1 16,045

2,849,049
164,061
670,995
29,897

442,001
7,471,138

4055
109,168
410,110
23,341

556,476
355,246
133,610

1,897
516,615
360,895
222,751
29,035

6,089,166
3,650,303
236,367

8,968,395
533,846
488,654

4,980,894
74,663

889,711
817,373

7,018,379
550,400
254,779

1,143,452
1,140,280
652,730
12,842

201,842
1,3?>9,489
431.548
73,812
68,072

483,166
274,429
122,646

4,745,320
4,380,657

46,027

LonglslandBR. April
Long Is. System April
Los Ang. Term. March
Louis. EV.& St. L 3dwk Apr.
Lou. H. <fe St. L. . 3dwk Apr.
Louis. ANashv. 3dwk Apr.
Macon & Blrm.. March
Manistique March
{Mexican Cent. SdwkApr.
Mexicanlnter'l. March
JMex. National. 4th wkApr
Mex. Northern. January ..

IMexicanRy... WkApr.l4
Mexican So 2dwkApr.
Midland Term'l December.
Minne'p.&St.L. 4thwkApr.
M.8t.P.&S.St.M 3dwk Apr.
VIo.Kan.&Tex. SdwkApr.
Mo.Pao.&Ir'nM 3dwk Apr.
CentralBr'ch. SdwkApr.
Total 3dwk Apr

Mob.Jao.&K.O. March
Mobile & Ohio.. April
Mont.&Mex G'f March
Na8h.Oh.&8t.L. March
Sevada Central February

.

N.Y.C.&H.R.. March
N. Y. Ont. & W. . 4thwli Apr.
N. Y. Susq. & W. March
Norfolk* West. 4th wkApr
North'n Central March
North'n Pacific. 3dwk Apr.
Ohio River 4th wkApr
Oreg.Sh.Llne... March

! Pac. Coast Co... February .

Pacific Mall February .

Pennsylvania. . March
Pere Marquette 3dwkApr.
Peo. Dec. & Ev. 4th,wkApr
PhUa. & Erie... February

.

Phila. &Read.. March
coal&Ir.Co. March
Tot.both Co's. March

Phil. Wllm. (feB, March
Pitts.C.C.&St.L March
Pitts.Bes.&L.E. 4thwkApr.
Pitt. Ch.&Y'ny. February

.

Pitts.Llsb &Wn March
Pitts. Sha.&No. January ..

Pitts. & West'n.. 3dwk Apr.
Pitts.Cl.&Tol. SdwkApr.
Pitts. Pa. & P. Sdwk Apr.
Total system. Sdwk Apr.

Bich.Fr'ksb&P. February .

Rio Grande Jet. February .

Rio Grande So.. SdwkApr.
Rio Gr'de West. 3dwk Apr.
St. Jos. & Gr. I. 4thwkApr.
St.L.Ken'et&So March
St.L.Van.&T.H. March
St.L.&8anFran 3dwk Apr.
St.L. Southwest 3dwk Apr.
St.Paul&Dul... March
San. Ant &A.P. March
SanFran.&N.P March
S.FePres.&Ph .^dwkApr.
8av. Fla.&West. March. ..

Sher.Shrev.&So 4thwkMar
Sil. Sprs. O. & G. March
So. Haven &E.. March
So. Miss. & Ark March
So. Pacific Co. ft. March
Cent. Pacific. February .

GaLHar.&S.A February .

LoulB'a. West. February .

Morgan'sL&T February .

N.Y.T. & Mex. February .

Tex. & N. Orl.. 1
February .

So.Pac.ofCal.; February

.

So.P'c.of Ariz. February.
So.Pac.ofN..M February.

Southern Ry.... 3dwk Apr.
StonyCl &C.Mt. February .

Terre H. & Ind. . March. . .

.

TerreH.&Peor. March
Texas Central.. 3dwk Apr.
Texas* Pacific, 3dwkAi>r.
Tex.8.V.& N.W. March
Tol.&OhioCent. 4thwkApr
Tol.P.&West... 3aWkApr.
ToLSt. L. &K.C. Sdwk Apr.
Union Pao. RR.. March
Wabash 4thwkApr.
W.J'rsey&Sea'e March
W.V.Cen &Pltt. December.
Western of Ala,, February.
West.N.Y.&Pa. Sdwk Apr.
Wheel.& L. Erie 4thwkApr.
Clev.C.&So.. 4thWkApr.
TotaL 4thwkApr.

Wisconsin Cent. IthwkApr.
Wrightsv.&T'n. February

.

Yazoo&Mlss. V. March
York Southern.. February

.

Latest Gross Earnings.

Weekor Mo Current
Year

S
314.064
333,897
10.589
44,603
14,426

498,260
9,016
9,455

835,312
503,482
206,581
60,207
87,000
20,760
6z,553
57,79*
95,699

212,782
486,000
19.000

455,000
11,969

e427,700
123,917
582,568

3,432
4,840,593
119,278
211,562
318,726
624,710
550,525
25,085

681,104
327,504
251,894

7.014,932
162,791
21.126

328,606
2,091,412
1,718,601
3,810,016
885.007

1,689,094
40,310
13,411
5,047

44,005
41,538
26,484
8,766

75.788
72,054
30.900
9.814

93,700
25,321
8,167

165,423
144,316
102,600
138.179
135,763
57,265
17,617

472,536
10,668
21,118
2,748

15,257
5,234,861
1.169,715
461,764
113,145
633.695
20,559

163 224
1.344,801
342,256
167,014
533,296

965
140,913
43,314
6,046

123,035
8,300

56,375
17,833
29,469

1,869,423
372,364
216,110
110,220
67,496
63,800
46,499
17,129
63,628

129,485
14,170

385,520
5,923

Previous
Year.

316.092
380,096

6,192
32.071
10,599

449,725
6,264
8,042

280,971
418,723
158,126
83,613
94,200
16,802
40,276
55,670
76,131

195,341
465,000
17,00(

482,000
6,976

e366,773
104,699
513,683

1.673
4,099,868
114,293
203,877
283,789
546,510
446,241
19,507

573.328
352.521
275,189

5.820.932
140,851
20,539

247,267
1,879,64H
1,851,266
3,730,909
823,107

1,346,737
17,790
8,361
4,338

85,663
17.169
7,851

60,683
57,221
18,469
9,769

61,800
28,852
7,503

147,114
142,776
95,400

136,478
117,040
59.087
15,917

360,731
9,389

26,034
2,074

10,932
4,727,895
1,047,977
899,662
106,251
484,182
17,871

137,844
l,044,37d
272,239
153,030
496,415

804
117,532
33,743
8,938

133,399
4,740

41,799
14,834
35,276

1,652,092
359,055
204,710
92,355
52,187
65.900
40,150
16,531
56,681

124,544
9,157

408,732
4,232

Jan. 1 to Latest Date.

Current
Year.

9
l.Otl.flSO
1,076,308

27,172
587,091
187,731

8,514,358
20.740
26,966

5,415,538
1,364,455
2,589,705

60,207
1,359.900
258,111
632,908
819,858

1,410,207
3,506,509
8,414,032

3.' 8,518
8,772,550

38,315
e 1,957,834

341,755
1,698,642

6,368
12,601,282
1.476,595
626,277

4,528,701
1,834,126
7,981,465
378,244

l,884,4t9
720,840
660,886

19,592,537
2,226,174
309,802
718,818

6,200,166
6,640,060

11,840,226
2,512,763
4,809,976
432.324
29,729
14,023
44,005
567,816
340,302
93,906

1,053,608
150,671
66.738

152,678
1,285.507
420,783
23,900

463.958
2.362.845
1,725,829
368,607
422.965
174,781
319,005

1,279,584
101.901
62,748
7.668

87,847
14,756.684
2,434,975
981,424
233,554

1.086,929
41,108

325,296
2,695,628
707,813
346,346

9,693,405
2,064

410,300
133,276
102,468

2,676,161
28,080

758,480
819.266
542,069

6,127,714
5,188,882
560,564

1.295,589
140,160
993,190
636,247!
268,029'
892,083

1,603,455
29,298l

1,811,056
11,709

Previous
Year.

S
1,024,068
1,052,185

21,799
472,459
159,369

6,990.533
16,009
21,784

4,4 53,630
1,166,931
2,185,918

83,613
1,353,900
225,413
435,393
772,772

1,026,230
3,297,263
7,555,727
316,538

7,872,255
12,938

e 1,464,252
312,696

1,438,438
8,119

11,267.592
1,409.248
567,873

3,714,178
1,509,926
6,719,662
298,699

1,576,735
684,916
621,855

15,701,937
2,008,464
251,661
623,402

5,244,960
6,166,235

11,411,195
2,179,163
4,007,03«
271,985
16,892
11.890

502,166
268,930
102,909
880,858
119,746
43,731

134,638
920,501
386,105
20,951

414,403
2,158,247
1,653,311
372,247
362,992
176,864
265,917
954,400
81,892
78,367
6,836

25,305
13,052,904
2,186,322
835,544
246,795

1,121,677
36.623

303,858
2,181,700
539,457
306.162

8,272,246
1,693

335,339
94,197
86,995

2,369,563
14,640

557,571
282,011
550,394

4,395,418
4,540,061
479,564

1,151,638
109,397
950,125
478,569
218,840
697,409

1.547,046
16,851

1,172,918
9,378

* Plgnres for March are for the railroad only. J Mexican currency. § Covers results of lines directly operated east of Pittsbiirg

t Includes Chesapeake & Ohio So'western, Ohio Valley and Chicago and Texas for both years. Results on Yazoo Branch exolaaed In 1899
b Does not Include the Austin & Northwestern, the San Antonio & Aransas Pass or Houston & Texas Central system.
e ResultB on Montgomery Division are Included in 1900, but not for 1899.

,
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Latest Gross Earnlags by Weeks.—The latest weekly earn-

ings in the foregoing are separately summed up as follows:

Only 37 roads have as yet reported for the fourth week
of April and these show 12-00 per cent increase .in the aggre-

gate over the same week last year.

4Lth week of April. 1900.

167,053

1899. Increase.

14,479

Decrease.

Bait. & Ohio Southwest.

.

9i

152.574
9

Bnflalo Rooh. & F Ittsb'g. 138,547 104.996 33,.561
nanadlan Paolflc 672.000 620 000 62 000
Chicago & East. Illinois. 94.000 83.000 11,000
Ohio, ureal Western 131,627 143.782 . 12.155
Ohloaeo Mllw. & St. Paul 977,950 875,717 102.233 •~a* -

•

Clev. Lorain & Wheel'g 61,199 42.116 22.073
Col. Sandusky & Hook'g 25,285 12.655 12.630
Denver & Rio Grande... 23 1,700 215.5 '0 16,200 B —

Evansr. as Indianapolis. 7.264 8,342 1,078
Evansv. & Terre Haute.

.

36,258 34,533 1.725
Hooklne Vallev... 90.336 55 0)4 35.288
Iowa lentral. .... -.... 56.5.'i6 5.^.195 1,371
Kanawha & Hloht)?an... 16.414 17,107 • ••• 693
Mexican National........ 206.531 158.126 48.455 mmm* •*«

Minneapolis & St. Lonls. 67.794 55.670 2.124
K Y. Ontario & Western 119.27m 114 29< 4,985
ITorfolk & Western 318,726 283.789 34,«37
Ohio River 25,085 19 507 5.578 •••• -«

Peoria Deo. & Evansv. 21.126 20.539 587
Pittfib. Bess. & L. Erie... 40.810 17.790 22,520 • •> •>
Bt Joseph A Gd. Island. 25 321 28 8^)2 3,531
Toledo & Ohio Central... 56.375 41.79' 14.576
Wabash 372,361 359.055 13.309 • »•• -«•
Wheellutr & Lake Krie... 46,499 40,150 6,349
Clevel'd Canton & So.. 17.129 16,531 5^8 ••-••

Wisoonsin Central...„.. 129,485 124.544

3,701,206

4,941

461,503Total (27 road8> 4,145,252 17,457

Net increase (12-00 p.o.; 441,046

For the third week of April our final statement covers

69 roads, and shows 11-01 per cent increase in the aggregate

over the same week last year.

3d week of April. 1900. 1899. Increase. Decrease.

$ S 9
Previously rep'd (52r'd8) 6,887.720 6,274,581 695,355 82.216
Burl. Ced. Rao. & North 70,353 70,002 351
OhesaDcake & Ohio ... 261,162 231,637 29,526
Chlo. Term. Transfer ... 23.582 24,6Jfl i,il7
Clev. Cln. Chic. & St. L.. 305.766 279.4-9 26.287
Peoria & Eastern 42,118 36,278 5,84

Ool. Sandusky & Hooking 20,881 11,3)7 9,484
Duluth 8o. (Shore & At.. 48.134 38.348 9,786
Georgia .. ... ....... 30,104 27.70

1

2,400
Gtoorsria & Alabama ..... 24.269 2 ' ,025 3,244
Kan. City Ft. S. & Mem.

.

105,31.') 80,264 25,051
Kan. C. Mem. & Blrm.... 34 927 22,038 12.889
Northern Paolflc......... 550.525

27,676
446,241
22,<:94

101.284
5,382Ohio River

Pere Marquette 152.791 140,861 11.9.
Santa Fe Pres. & Phoenix. 17,617 15,917 1,700
Texas Central . 6,046 3,938 2,108 as- -

West N. Y. & Penn 63,800

8,672,786

65,900

7,812,593 915,626

2,100

Total (69 'oads) 85,433

Net increase (11-01 p. 0.1 860.193 ....

For the month of April 30 roads (all that have fur-

nished statements for the full month as yet) show aggregate
results as follows

:

Month of April. 1900. 1899. Increase. Per Cent.

Gross earnings (30 roads) 15.121,951 13,389,528
$

1,732,423 12-94

It will be seen that there is a gain on the roads reporting in
the amount of $1,732,423 or 12-94 per cent.

Net Earnings Monthly to Latest Dates.—The table follow-
ing shows the gross and net earnings of Steam railroads
reported this week. A full detailed statement, including all

roads from which monthly returns can be obtained, is given
once a month in these columns, and the latest statement of
this kind will be found in the Chronicle of April 21, 1900.

The next will appear in the issue of May 19, 1900.—Ket Earnings. .

Current Previous
-Gross Earnings.—

>

Current Previous

Boadt,
Alabama Gt. So'th.aMar

Jan. 1 to Mar. 31...
July 1 to Mar. 31...

Alabama Midl'ud.bMar.
Jan. 1 to Mar. 31...
July 1 to Mar. 31...

Boston & Alban.\b—
Jan. I to Mar. 31...

Brunswick &W««t.bMar,
Jan. 1 to Mar. 3i....
July 1 to Mar. 31...

Oananian Paoltlc.a.Mar.
Jan. 1 to Mar. 31...

Obar.& Havannah.bMar.
Jan. 1 to Mar. 3i...
July 1 lo Mar. 31...

Otaesap & Oblc a. .Mar.
Jan. 1 to Mar. 31
July 1 to Mar. 31...

Ohio. buri.&QiDti.iiMar.
Jan. 1 to Mar. 3i
July 1 to Mar. 31

—

Chlc.K I APao.a ..Mar.
Jan. 1 to Mar. 31...
Apr. 1 to Mar. 31

lear. Tear. Year. Year.

181,755
528,205

1,630.370

152,822
443,060

1,363.080

41,209
142.b83
516,611

37,940
125,407
454,135

89,622
2b7,081
734,785

70,338
197,108
631,611

21,972
84,225

199,238

8.450
8.432

99,492

2,210,195 2,139,549 514,895 680,635
54,825

169,696
529,558

48,463
146,393
467,060

16,706
51,535

171.083

4,317
17,796

100,221
2.294,787
6,400,946

2,109.668
5,727,621

799.101
2,113,403

828,896
2,046,131

86,652
237,719
506,963

83,611
203,915
477,995

33,651
9.).415

110,693

34.130
56,336
70,001

1.046,099
3,036,137
9,904,433

1,007,483
2,707,887
8,966,586

303,7 87
794.086

3,212,8^7

306,362
790,343

2,967,023
3 952,050 3,420,692 1,430,904 1.897,197

10,849,658 9,610,920 3,t)Z2,S49 3,479,356
36,361,336 32,953,114 14,400.227 13,343.058
1,902,445 1,663.830
6,437,454 4,705,234

23,352,043 21,378.881

745,643
1.896.745
8,369,593

607,458
1,668,006
7,702,271

. Gross Earnings. >

Current Previous
Year. Year.

Roads. $ $
Tlev.niti.c.& St L.aMar. 1,417,532 1,192,123

Jan. 1 to Mar. 31.... 3,948,101 3,216.688
July 1 to Mar. 31. ...12,624.811 10,999,937

;iev l-or.&Whft«l.aMar. 180,485 155,821
Jan. 1 to Mar. 31.... 494,305 401.705
July 1 to Mar. 31.... 1,497,418 1,192,863

Dal. Lack. & Western b—
Jan. 1 to Mar. 31

Syr King. & N. Y.b—
Jan. 1 to Mar. 31 ..

'>en. * R. Granofi.bMar.
Jan. 1 to Mar. 31
July 1 to Mar. 31

0«TrMH & Macir'o.aMar.

—Net Earnings. »

Current Previout
Year.
$

412,958
1,056.258
3,866.354

49,730
118.737
363.934

Year.
9

337,356
827,948

3.092,112

51,876
128,607
351.579

1.441,934 1.489,369 576,033 623,856

192,162
817,169

2,358.477
7,675,833

84,131
217,616
574,234

2,998.870
8,510,166

6,074

8,473
17.689
86,584

1,793,353
160,102
461,709

1,238,228

244,058
874,405

3,167.679

105,629
293,627
826.018
495,470

1,380,119
4,395,684

27,465
75,388

217,149
2,452,2 27
7,0<:8,508

Jan. 1 to Mar. 31
July 1 to Mar. 31 .

*T\f. Mar.
Jan. 1 to Mar. 31 ..

July 1 to Mar. 31
Erie -v Central N. Y.—

Jan. 1 to Mar. 31...
P ndinvFt.W.<«- w.b Feb.

Jan. 1 to Feb. 2k
July I to Feb. 28....

Fitohhufff b
Jan. i to Mar. 31 ...

9e<"i.'i».a Mar.
Jan. 1 to Mar. 31....
July 1 to Mar. 31

Hon-i <ft Tex. • ent.Mar.
Jan. 1 to Mar. 31
July 1 to Mar. 31

Indiana 111. &. I a. b.Mar.
Jan. 1 to Mar. 31
July 1 to Mar. 31...,

itkv 1-. Ft. S. * M.aMar.
Jan. 1 to Mar. 31...
July 1 to Mar. 31

liexlng'n & East. h.. Mar.
Jan. 1 to Mar. 31 ...

July 1 to Mar. 31 ...

LoniHv. & Nast'v.fc.Mar.
Jan. 1 to Mar. 31
July 1 to Mar. 31

Me»'<'»n Centra. ..Mar.
Jan. 1 to Mar. 31....

Dies International.Mar.
Jan. 1 to Mar. 31

Mian A St. Lonis.a.Mar.
Jan. 1 to Mar. 31....
July Ito Mar. 31....

M. Bt. K. & 8.8. M..Mar.
Jan. Ito Mar. 31....
July 1 to Mar. 31....

Nasb ( h. <te St i .b.Mar.
Jan. 1 to Mar. 31....
July 1 to Mar. 31

New London Northern—
Jan. 1 to Mar. 31

Y. Chic. & St. L.b—
Jan. 1 to Mar. 31

Y. Hus. & Weist.a.Mar.
Jan. 1 to Mar. 31....
July I to Mar. 31

NorTdik & Wesr'ii.a.Mar.
Jan. 1 to Mar. 31
July 1 to Mar. 31...

Sorr.hern Central. b.Mar.
Jan. 1 to Mar. 31...

Phlia. wilm &B H it.bMar.
Jan. 1 to Mar. 31...,
Dec. 1 to Mar. 31

Rio '^rande South. bMar.
Jan. 1 to Mar. 31
July 1 to Mar. 31....

aio Hriinde Whm. b.Mar.
Jan. 1 to Mar. 31
July 1 to Mar. 31...,

St.Louis SouthwestbMar,
Jan. 1 to Mar. 31....
July 1 to Mar. 31....

Ban «iit.&Arai>.P.bMar.
Jan. Ito Mar. 31....
July 1 to Mar. 31....

8av. fia. & West- b.Mar.
Jan. Ito Mar. 31....
July Ito Mar. 31.... 3,342,496

311v.Pp.Ooala*«.bMar. 21.115
Jan. 1 to Mar. 3i 62,748
July 1 to Mar. 31.... 201,423

Southern Paolflc. b..Mar. 5,231.861

176,233
793,845

2,101.949
6,977,830

60.656
161031
404,725

2,766,674
7,471,138

28,863,930 24,777,249

5,288
7,568
15,451
65,888

1,771,930
174,353
427,839

1,286,774

264,286
817.373

3,186,620

93,090
264,779
647.240
429.367

1,163,653
3.610,416

16,922
46.027
190,037

2,067,141
5,647,168

21,155,928 17,532,966

1,541,677 1.269,418
4,414,265

503,482
1,364,455

241.950
620.671

2,168,080
443,604

1.111.865
3,869,231

582.568
1,698,642
4,953.019

3,645.099
418,723

1,166,931

235,935
583,«25

1,824,718

334.100
796,447

3.233,038

513.683
1,43^.438
4,636,924

86,162
3^3,5*^0
803,653

2,858.877
26.522
68.258

169,602
732,209

1,68^,995
7,487,540

943
1.475
3,825

13.164

551.775
67,928

19.5,152
*494,435

11.836
130,687
987,311
35.310
96,190

251,583
185,919
466,663

1,427,363
11.370
29,683
84.3^9
805,918

2,353,020
7,276.310

549,900
1,471,612
219.938
544,397
120,947
257.593
928,592
242,982
524.929

2.012,211

163,182
535,299

1,679,931

223,536 219,378 49,104

80.583

290,914
704,171

2.748,183
23,467
63,115

112,737
625,216

1,305,826
6,296,947

950
1,105
1,255

12,422

432,951
71,707

148.295
*414.013

27,045
160,225

1,347,447

41,719
110,306
250,917
139,808
356,960

1,127,843

4,270
8.363

58,372
696,939

1,733,317
5,903,383

351.364
1,108,480
201,071
563,177
104,467
227,011
773,989
146,972
260,308

1,371,330
141.408
331,543

1,629,781

28,332
N

N
1,793,591

211,562
626,277

2,044,415

1,172,137
3,433,517

10,369,912
624,710

1,834,125

885,007
2,512,763
4,424.025

42,132
123,959
400,537
342,987

1,040,907
3,308,259

471,680
1.424.109
4,647,035
135.763
422.965

1,713,757
472,536

1,279,584

1,633,566 73,376 312,291
203,877 96,464 90.262
567,873 267,i<38 239.974

l,8i6.313 953,130 874,871

1,000,107 446,620 300.100
2,735,252 1,34:,920 812.151
8,675,761 4,128,624 2,888,490

546,510 170,196 1 0,696
1,609,925 482,708 286,308
823.107 218,318 208.518

2.179,163 585,714 451,914
3,844,325 1,235,513 951,313

38.264 19,328 18,600
108,488 57,161 50,225
874,102 195.311 181.049
280,076 120,369 117,682
735,901 402,838 282,350

2,4b2,548 1,36(^,043 931,705
469.746 tl47.161 1153.520

1,359.411 4»46,854 414,804
4,599,02111,706,649 1 1.515.107

117,040 def.7,003 def 12.642
362.992 7.067 def.9,463

1,605,941 467.451 465,642

3 30.731 177,486 88,319
954.400 428.566 185,764

3,006,254 970.755 702,429

26,034 12,200 13,930
73.367 35.664 40,822

212,773 117,440 121.948
4.727.895 1.565,962 1,627.573

4,264.183 3,930,136Jan. 1 to Mar. 31. ...14.756,684 13.052,V'01
July Ito Mar. 31..., 48,047.234 41.454.278 17,12 1,645 14;583,479

Southern Railw'y.aMar. 2.855,810 2,459,061 881,834 823,485
Jan. Ito Mar. 31.... 8,039,778 6,775,581 ----- -

July Ito Mar. 31. ...28,941,903 21,027,696
Jnloi. Pao. Ry.a...Mai'. 1,869,428 1,652,092

Jan. 1 to Mar. 31.... 5,127.714 4,395.418
July 1 to Mar. 31... 17,642,797 15,615,272

W^ab»fU.b Mar. 1,334,261 1.251.053
Jan. Ito Mar. 31.... 3,877,999 3,101,039
July 1 to Mar. 31.... 12,527,092 10.800,159

W. J*»8t*y&Se»(>h.bMar. 216,110 204.710
Jan. 1 to Mar. 31.... 660,664 470.564

West. N.Y.& Penn. fc Mar. 268,299 293,085
Jan. 1 to Mar. 31.... 792.590 759,425
July Ito Mar, 31.... 2,866,801 2.452,689

2,368,269
7,765,870
875,204

2,139,582
7,694.976
361,5S4

1,0 14,723
3,496.641

35,218
57,106
29.462
7.^376

759.133

2,170.879
6,880,637

635.391
1.633,208
6,721,242
374,998
794,211

2,779.040

50,118
58,506

99.918
228,336
764,682

a Net earnings here given are after deducting taxes.
»» Net earnlnes here given are before dedaotlng taxes.
" After allowing for other Inoome received, total net from July 1 to

Mai oh 31 was $5.s4,S39, against !j!474,05d.

t After aUowing for expenditures for betterments, net in March,
19>0, was $130,117, against $ 136,08 1> in 1899, and from July 1 to
March 31 $1,496,763, against $1,389,792 In the previous year.
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Interest Charges and Surplus.—The following roads, in

addition to their gross and net earnings given in the fore

going, also report charges for interest, &c., with the surpluf
above or deficit below those charges.

. Int., rentals, etc. ^ ^Bal. of Net Earn't.~
Current Previous Current Prevumt
Tear. Tear. Tear. Tear.

JBoads. $ $ $ $
Boston A Albany-

Jan. 1 to Mar. 31 135,941 129,580 378,954 551,055
Ohio HT.ii.&QntnoyMar. 840,000 842,958 590,90t 554.23 9

July 1 to Mar. 31.... 7.560.000 7,586,621 6,840,227 5,756,437
Ohio K. Isl.&Pac.Mar. 360,032 327.429 385,611 280,029

Apr. 1 to Mar. 31.... 3,907,532 3,929,154 4.462 061 3,7'33,117

Olev • iii.Ch.&8t.L.Mar. 248,242 247,947 164,716 89,409
July 1 to Mar. 31.... 2,158,251 2,179,163 1,708,103 9)2,949

Clev Lor'n&WbPel.Mar. 23,229 22,500 26,501 29,376
July 1 to Mar. 31..., 203,861 2(j6,000 160,073 145,579

Jan. l" to Mar.' 31.... 607,503 619,249 def.31,4 20 4,607
Syr. BlDg. & N. Y. -
Jan. 1 to Mar. 31 44,905 44,905 41,257 35.678

Derv. * RloGr'de..Mar. 190,919 190,582 *115,308 *101,2 9
July Ito Mar. 31.... l,7ai,978 1,774,598 *1,185,758 *l,0«0..o«

Fltcbburg-
Jan. i to Mar. 31.... 385,322 384,840 *1C3,F67 *65,053

Ind. lU. &I0W8 Mar. 20,132 14,250 15,178 27,469
Kan '^^ Ft. B. * "i..Mar. 119,131 116,468 66,788 23,340

July Ito Mar. bl.... 1,080,183 1,046,802 347.180 80,541
Waph\ Chat * HT L.Mar. 142,244 130,957 20,ft38 10,451

July 1 to Mar. 31.... 1,215,661 1,180,551 434,270 349,18o
New Loidon N r hern-

Jan. 1 to Mar. 31.... 61,848 60,694 *de£.8,253*def.l8,685

N. Y. Chic. & at Louis-
Jan. Ito Mar. 31.... 233,336 300,317 -dM58,569 *13,081

Norfolk & Westwn. Mar. 187,363 186,0f>7 259,257 114.043
July Ito Mar. 31.... 1,711,509 1,674,924 2,417,115 1,213,566

R'o<+r~nde 8oiirh..Mar. 17,783 17.609 1,!^40 991
July Ito Mar. 31.... 161,034 160,333 34,277 20,716

* Alter allowing lor other income received.

Northern Pacific.—We give below the gross and net

earnings, etc., of the Northern Pacific for March and the

nine months to March 31.
-

—

July 1 to Mar. 31,—

.

Mar,, 1900. Jlfar.,1899. 1900. 1899.
$ $ $ $

Gross earnings 2,362,043 2,0Bi,805 22,730,819 19,934,033
Operating expenses 1,033,793 958,127 10,189,161 8,824,65^

Net earnings 1,328,250 1,103,678 12.541,658 11,109,381
Taxe8,rental8,l)et'm't8,&c. 369,599 239,738 2,463,474 i!,018,480

Net operating income. 958,651 863,940 10,078,184 9,090,90

1

Mleoellai ecus income, not
Including land sales 43,189 12,175 421,994 267,371

Main system 1,001,840 876,115 10,500.178 9,358.272
Proprietary lines 24,533 17,400 238,595 324.123

Total 1,026,373 893,515 10,738.773 9.682,395

STREET RAILWAYS AND TRACTION COMPANIES.
The following table shows the gross earnings for the latest

period of all street railways from which we are able to ob-

tain weekly or monthly returns. The arrangement of the

table is the same as that for the steam roads—that is, the

first two columns of figures give the gross earnings for the

latest week or month, and the last two columns the earnings

for the calendar year from January 1 to and including such

latest week or month.
STREET RAILWAYS AND TRACTION COMPANIES.

GK088
Eabninos.

Latest Oross Earnings. Jan. 1 to Latest Dale

Week orMo Our'nt
Tear.

Prev'us
Tear.

Current
Tear.

Previous
Tear.

Amsterdam St. Ry. .

.

March
$
4,483

$
4,578 14,255 13.109

Atlanta Ry. & Power. March 38.183 32,753 108.867 87,509
Binghamton St. Ry.

.

March 13 063 11,635 38,347 32,027
Bridgeport Traction February

.

26,963 20,489 56.703 46.541
Br'klynRap.Tr. Co.t. December. 944,802 843,843 10623482 9,844.388
Chicago & Mil. Elec. March 6,748 2,956 18,819 8,466
Chicago Union Tract. March 580,421 575,041 1,688,035 1,590,595
Cln. & Miami Val.... March 13,5ti9 9.706 36,215 25.512
Oin. Newp. & Cov. . .

.

March 59,224 52,881 168,982 147,934
City Elec. (Rome,Ga.) March 4,178 1,568 9,599 4,793
Cleveland Electric. March 160,992 150,21fc 459 559 425.796
Cleve. Painsv. &E... March 8,140 6,801 22.629 19.460
Col. Sp'gs Rap.Trans. March 11,965 8,951 32,130 23,101
Columbus (O.) Ry.... March 74.742 216,541
Dart.&W'portSt.Ry. March 6,567 5,356 18,396 14,856
Denver City Tram.. .

.

March. .. 97,080 94.861 279,8.5 268,462
Des Mouiea City Ry.

.

January .. 26,261 23,341 26,261 23,341
Detroit Citi'ns'St.Ry

.

4thwkApr. 34,632 31,297 463,182 391,153
Detroit Elec. Ry 4thwkApr. 12,624 10,197 l78,9o4 137,619
Detroit Ft. Wayne &

Belle Isle 4thwkApr. 5,697 5.161 72,1 S-* 60,284
Total of all 4thwkApr.

March
52,963
21,375

46,655
17.779

714,270 589,056
Duluth St. Ry 59,823 48,753
Easton Consol. Elec. January .. 23,226 23,226
E.St.Louis Ele.8t.Ry. January .. 12,791 10.849 12,791 £6,849
Erie Electric Motor.. December. 14,384 12,418
Galveston City February

.

13,989 15,920 3'0,347 34,906
Harrisburg Traction. March 25,038 21,689 72.H33 59.667
HerkimerMohawk 11
lon&F'klortELRy. March 4,653 3,741 13,186 10,067

Houston Elec. St. Ry. March 17,456 16,479 48,947 47.986
Internat'i Traction-
Total March 206,240 186,323 606,008 544,625

Interstate Consol. of
North Attleboro.. .

.

March 13,784 11,119 39,230 30.591
Johnstown Pass. Ry. Ftbruary

.

12,554 9.621 35.97 > 20.217

GHOS8
Earnings.

Kingston City Ry
Lebanon Val. St. Ry..
Lehigh Traction
Lima Railway (Ohio)
Lorain St. Railway.

.

Lorain & Cleve
Los Anereles Tract.. .

.

Mass. Elec. Co.'s
Metro. (Elev.)Chioago
Metrop. St. Ry.(N.Y.)
Montreal Street Ry..
Muscatine St. Ry
Newburg St. Ry
New Castle Traction.
New London St. Ry..
New Orleans City

—

North Chicago St. Ry.
Northern Ohio Tract.
Norwalk Tramway ..

Norwich St. Ry
Ogdensburg St. Ry..
Olean St. Ry
Omaha <feCoun. Bluflf

Ry. & Bridge
Philadelphia Comp'y
Pottsv'e Union Trac.
Richmond Traction..
Rockford (111.) Ry.
Light & Power

Sacramento Electric
Gas& Ry

Schuylkill Val. Trac.
Soranton Railway ..

8. SideElev. (Chic.)..
Southwest Mo. Elect.
tJlaten Island Elec ..

Syracuse Rap.Tr. Ry

.

Toronto Ry
Twin City Rap. Tran
Union (N. Bedford)..
United P. & Transp.

.

United Traction- )

Albany City 5
United Tract. (Pitts.)

United Tract. (Prov.)
Ob it. Trac. (Reading)
Vallamont Traction..
West Chicago St. Ry.
Williamsp'tPass. Ry.
Worcester& Marl'b'h

Latest Cross Earnings. \Jan. 1 to Latest Date.

Week orMo

March.
April

,

March.
.March
.January ..

February .

February

.

January ..

March
April

,

March
March
March
March
March
March. ...

February

.

March
March
F'ebruary

,

March
February

March.
March.
March.
March.

February

.

January .

.

January ..

March
January
February

.

February

.

December.
2dwk Apr
March
March
March
March
March
March
January ..

February

.

February

.

February

.

March

Cur'nt
Tear.

4,051
6,115
8,908
3,672
7,999
6.139

15.343
315,462

iaie44&
127.212

6.434
6.881
9,0.3
3 038

111.152
219,967
30.07.1
4.036
6,086
1,196
3,377

16,511
296,603

9,246
13,181

6,950

28,761
4,882

33.730
107,731
10.297
10.677
53,266
23.60t-

225,345
17,172

Inc. 19,

104,310

148.000
173,124
18,895

948
300.625

6,567
4,449

Prev'us
Tear.

4,066
3,760
8,209
3.610
6,760
4.730

11,9 '5
280,760

1180915
123,754

4,721
5,116
6,568
2,909

111.468
203,18^
26,378
3,540
4.804
1,861
3,157

13,735
178,648

8.604
11,445

4,737

25,346
4.142

32,079
93,579
9,063
9,100

44,29.T
21.152

192,614
16,121

918

95,316

127,295
148,847
12,877

7s 6
280,708

6,109
3,807

Current \Prerious
Tear. \ Tear.

»
12 085
18,879
25 748
10.871
7,999

10.732
31.669

815,462
413,960

4,590,417
386 808
17,119
16,799
25.608
8.665

330,047
466,745
85,690
11.293
12,367
3 663
7,098

46,150
861.097
26.642
37.551

28,761
4,882

98,516
107,731
26,821
22 944

609,358
384,4"8
645 676
62,263
Ine. 79,

284,708

416,470
499 116
15,895
1,927

640.868
13,7.>7
11.918

12034
13,598
23,630
10,352
6.760
9.790

24.877
280,760
340,434

4,100.760
362 8' &
14,536
13.733
18,392
8 607

326 806
427,706
74,325
9,646

10,751
3,637
6,446

37,529
565,486
22,912
80,232

25,345
4.142

87,288
93,579
19,363
21,496

458,643
336.123
560,458
46,726

911

278,021

353,641
421,560
12,877
1, 646

687,848
12,706
10,288

Street Railway Net Earnings.—The following table gives

the returns of Street railway gross and net earnings received

this week. In reporting these net earnings for the street

railways, we adopt the same plan as that for the steam
roads—that is, we print each week all the returns received

that v^'eeJr, but once a month (on the third or the fourth

Saturday), we bring together all the roads furnishing re-

turns, and the latest statement of this kind will be found
in the Chronicle of April 21, 1900. The next will appear
in the issue of May 19, 1900.

Roads,
Amsterdam St. Ry.bMar.

Jan. 1 to Mar. 31....
Dec. 1 to Mar. 31

- Oross Earnings. .

Current Previous
Tear. Tear.

ai $
4,483 4,578

14,255 1L,109
19,318 17,775

—Net Earnings.—-^
Current Previont
Tear. Tear.
$ 9
706 1,198

3.003 3,379
4,239 4,38T

ANNUAL REPORTS.
Annual Reports.—Last index, see issue March 24, page 580,

Lake Shore & Michigan Southern Railway.
{Report for year ending Dec. 31, 1899,

J

President Chauncey M. Depew says in part:
Financial.—The construction and equipment accounts still

stand at $84,000,000. Nothing has been charged to either of
them since 1^83. The capital stock has remained unchanged
since 1871—twenty-eight years. It is $50,010,000. Up to the
close of this year $27,341,000 of the several issues of old 7 per
cent bonds outstanding on June 1, 1897, have been exchanged
for the new Z% per cent gold bonds. As a consequence the
securities already exchanged have increased the item of
funded debt $4,046,000 and the annual interest charge is
reduced $815,325.
Operations.—Comparisons with 1898 show that the freight

earnings increased 14'93 per cent; passenger earnings in-
creased 13*26 per cent; the number of tons of freight moved
increased 16*30 per cent, and the number of passengers car-
ried increased 8*62 per cent. The freight traffic in 1899 was
the largest in the history of the company. The increase in
ton mileage was 23*19 per cent and in freight-train mileage
1*59 per cent. The average load per train mile was 427*3^

tons; increase, 21*25 per cent. Increase in mileage of loaded
cars, 11*90 per cent. The rate per ton mile was 0*471 cent,
a decrease of 6*21 per cent. Passenger traffic statistics show
an increase in passenger mileage of 14*12 per cent and in paS'
senger-train mileage, 1-32 per cent. The rate per passenger
per mile was 2*08 cents; decrease, 0*76 per cent.
Operating expenses in 1899 included the following charges

for extraordinary expenditures: For new equipment pur-
chased, $1,865,817; for new coal dock, etc., at Ashtabula,
new buildings at various stations and change of yard tracks
at Air Line Junction, $94,715; for Buffalo grade-crossing im-
provement, $47,542; for construction of new side tracks,
$91,816.
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Statistics.—The comparative statistics for four years, com-
piled for the Chronicle, are as follows:

OPEKATION8 AND FISCAL BE8DLT8.

1899. 1898. 1897. 1896.

Miles oper'dDec. 31. 1,413 av. 1,410 av. 1,437 1,440
Equipment— _,„ _.„

Locomotives 544 626 518 548
Passenister oars 430 421 421 ,„*,!
Freight cars 19,892 18,833 18,711 19.313
Working cars 585 650 710 733
Operations— „__.^ , <rir. om

Pass, carr'd (No.).. 4,662,455 4,292,573 4.297,745 4,519,8^7
Passenger mileage.233,232.854 204,373,574 210,487.402 211,120,598
Bate per pass. p. m. 2-079 ots. 2095 ots. 2-018 cts. 2-141 ots.

Freight (ton) moved 18,087,694 15,551,976 14,037,284 13,662,419

Fr'ght (ton) mileage *3,414,880 "2,771.973 *2,473.436 *2,377.034

Av. rate p. ton p.m. 0-471 cts. 0502 cts. 545 cts. 0-549 cts.
n • d; u> 3£ S

Passragersr. 4,849,129 4,281,422 4,247,717 4,520,045
Freight— 16,115,690 14,022,756 13,734,282 13,289,042
MaUTexp.,rents,etc. 2,649,127 2,449,505 2,315,722 2,384,870

Tot. gross earns. 23,613,916 20,753,683 20,297,721 20,193.957

Mai'^ofwa7«fe8trao. 2.369,350 2,306,555 2,375.216 2,209,143
Main, of equipm'tlT. 3,775,743 2,595,713 2,271,308 2,767,410
Conduct'g transp'n. 8.635,812 8,011.003 7,877.602 7,664.427
General.:. 340,752 319.859 342,850 323,261
Taxes 710,489 694,890 675,515 761.914

Total 15,832,146 13,928,020 13,542,491 13,726,155

Net earnings 7,781,801 6,825,663 6,755,230 6,467,802

P. c. op, ex. to earn, 67-05 67-11 66-72 67-97

* Three ciphers omitted. IT In 1896 includes $816,302 for new
equipment: in 1897, $349,280; in 1898, $699,516, and In 1899, $1,-

865,817.
INCOME ACCOUNT.

1899. 1898. 1897. 1896.
Receipts— $ $ * „ ' ^„

Net earnings 7,781.801 6,825,663 6,755.230 6,4b7,802
Int.,divid'd8,etc.. 376,052 346,809 395,t>21 35 1,812

Total income.. 8,157.857 7,172,472 7.150,851 6,822,614
Rentals paid 782.488 656,489 63.'S.895 629,119
Interest on debt.. 2,314,753 2,439,410 2,716,348 3,117,745
Divs. on gu. stock. 53,350 53,350 53,350 53,350

Tot disburs'ts. 3,100,591 3,149,249 3,405,593 3,800,214
Burp, for divid'd.. 5,057,?66 4,023,223 3,745,258 3,0i;2,400

Dividends (7)3,462,665 (7)3,4tj2,655 (6)2,967,990 (6)2,967,990

Surplus 1,594,611 560,568 777,268 54,410

OENEBAL BALANCE SHEET DEGEMBEB 31.

1899. 1898. 1897. 1896.
Assets— $ $ $ $

RR.,blgs..equip,eto. 89,320.836 89,320,836 89,095,837 89,260.613
Re'lest.&oftice jr'ty 486,008 486,008 486,008 486.008
Stocks owned, cost.*12,815,837 12.815,587 12,810,518 12,787,828
Bonds owned, cost.. 11,023,380 1761,380 761,380 746,380
Advances 892,053 956,212 1,018,080 1,078,243
Materials, fuel, etc. 967,202 943,757 960,048 948,568
Cash on hand 4,069,072 2,549,506 2,225,378 1,825,019
Uncollected earns.

&

other open aocts.. 1,206,012 1,034,484 1,264,769 1,584,074

Total assets.. ..110,780,400 108.917.770 108,622,018 108,706,735
Liabilities—

Stock 50,000,000 50,000,000 50.000,000 50,000,000
Bonds (see Sdpp.).. 48,562,000 48,408,500 48,247,500 44,516.t00
Dividends 1,758,003 1,772,750 1,527,004 I,526,5u0
Pay-rolls and vouch. 1,287,896 1,385.807 1,295,681 1,129,014
Miscellaneous ... 783,019
Income account.... 8,389,482 7,350,713 7,551,832 11,535,220

Total llabmtieB.110,780,400 108,917,770 108,622.018 108,706,735

* Includes $2,P03,000 1st pref., $6,275,000 2d pref. and $6,240,000
com. stock N.Y.Chic. & St. L. RR.; $2,675,696 Pitts. & Lake Erie RR.;
$399,500 pref. and $865,900 com. Mahoning Coal RR.; $200,u00 Ter-
minal Ry. of Buffalo. $575,700 Merchants' Des. Trans. Co., $347,758
James. & Frank, stock and $350 Mah. State L. RR. stock.

t Jamestown & Frank. RR. 1st mort. bonds. $298,000; 2d mort.
bonds, $500,000; Pitts. Ch. & Yough. gen. mort., $28,980, and Ter.
By. of Buff, bonds, $262,000.—V. 70, p. 381.

Lake Erie & Western RR.
CBeport for the year ending Dec. 31, 1899.

J

The report says in part:

General Besults.—The gross earnings for the year from
operation increased $436,799; the net earnings increased
$328,673. The freight iraflfic shows an increase of 17-53 per
cent in tonnage; the earnings per ton per mile a decrease of
from •620 to "599, or "021 cent, and the gross receipts from
this source an increase of 13 95 per cent. The ratio of ex-
penses to earnings during the year, exclusive of taxes, was
54'07, as against 57-76 for the previous year. The freight
equipment owned or obtainable was far from adequate to
meet the demands, and much^loss of revenue resulted. The
addition of one hundred furniture, one hundred coal, one
hundred flat and eeven hundred box cars should be made at
the earliest opportunity the finances of the company and the
prices will permit.
Payment of Floating Debt.—During the year the balance

of $750,000 due upon the $2,500,000 loan made for the pur-
pose of constructing the line from Cuyahoga Falls to New
Castle, Pa., and the $4,500,000 loan authorized for the pur-
chase of the Pittsburg & Western bonds, were paid off and
canceled from funds realized, first from the sale of Cleve-
land Akron & Columbus RR. Co.'s stock in the company's
treasury, which was sold at about the market price prevail-
ing in Amsterdam, and, second, from the sale of lands and
securities acquired for the purposes of the two enterprises
above referred to. The payment of these debts left the com-
pany entirely free from debt of every kind excepting its first

, and second mortgage bonds.
Maintenance,—The track ties renewed numbered 215,345.

The bridges have been fully maintained and large improve-

ments of a permanent character added. In consequence of
the advance in price of steel rails from $18 to $24 per ton at
Pittsburg, it was not deemed wise to purchase the rails, and
none were bought.
Northern Ohio Ry.—This road shows results as follows for

the years ending Sept. 30:

Tear. Gross. Net. Charges Deficit.
l'98-99 $166,433 $24,U6 $134,475 $110,029
1897-98 139,389 12,755 134,439 121,684
1896-97 125,549 19,787 133,608 113,821
18^5-96 146,161 8,064 130,714 122,650

Statistics.—For purposes of comparison the statements be-
low have been compiled:

OPERATIONS AND FISCAL RESULTS.

Miles oper. Dec. 31.
Operations—

Passengers carried.
Passengers mileaKe.
Rate per pass. p. m.
Pr'ght (tons) moved
Fr'ght(tons) mil'ge.
Av. rate p. ton p.m,
Earnings—

Passenger
Freight ,

Mail, express, &o..,

1899.
725

1,579,640
47.023,118
1-94 cts.

2,750,347
431,327,549
0-599 cts.

$
929.030

2,581.994
393,133

1898.
725

1,390,956
39,635,049
2-10 cts.

2,340,072
365,558,437
0-620 cts.

$
847,250

2,265,824
354,30 i

1897.
725

1,267,888
37,223,354
2-09 cts.

2,303.762
373.578,529
0-604 ots.

$
794,945

2,255,272
339.180

1896.
725

1,316,232
35,111,856
2-32 ctP.
2,133,962

345.702.976
0-618 Cts.

$
831,548

2,136,590
376,135

Total earnings.. 3,904,177
Op '.rating expenses—

Maintenance of way 36 1 ,752
Cars&motivepower 341,592
Transp't'n expenses 1,193,697
General, rental of
tracks, taxes, etc. 453,992

3,467,378 3,439,397 3,344,273

344,297
318,615

1,124,100

326,854
313,790

1,125,917

346,699
279,938

1,073,884

451,373 438,689 445,655

Total. 2,351,033 2,238,335 2,205,250 2,146,176

Net earnings 1,553,144
Deduct -

Int.on 1st M. bonds. 543,750
Tnt. on N. O. bonds. 105,000
Div. on pref. stock..
Rate of dividend....

1,228,993 1,234,147 1,198,097

509,725
125,000
444,000
(3% p. c)

492,500
125,000
592,000
(5 p. o.)

471,708
125,000
592,000
(5 p. c.)

Total

.

Surplus...

648,750 1,078,725 1.209,500 1,188,708

*904,394 150,268 24,647 9,389

* Of this there was expended for new equipment, $543,417; coup-
lers and air-brakes, $31,392; new bridges, &c., $128,439.

BALANCE SHEET DECEMBEE 31.

As.iets—
Road and equipment 34
•viatertals on hand
Stocks and bonds owned
2d M, bonds in treasury
Taxes
Due from agents and railroads.
Accounts receivable
Bills receivable
No. Ohio impt ,eto., fund
Advances
Miscellaneous
Cash

1899.
$

,659,327
225,118
135,000

25i468
133,798
16,590

1898.
$

34.659,327
145,067

1,579,736

26,261
696,022

23,604
145,823
12,467
22,242

378 000
33,201

392,607

1897,
$

34,072,582
138,517
212,376

1,025,000
20,231

164,719
48.795

549,715
205,838
308,793
28,652

386.904

Total assets 35,917,585 37,389,074 37,160,122
Liabilities—

Capital stock 23,680,000
bond, debt (see Investors' 8upp.)1O,875,000
Proceeds of 2d mort. bonds sold
Accrued interest 274,500
Accounts payable 215,676
Bills payable
Unpaid wages 103,950
Dividends payable 38
No. Ohio impt., etc., account
No. Ohio Railway account 135,0C0
Miscellaneous 56,011
Assets over liabilities 577,410

23,680,000
10,875,000

274.525
134,252

'95,694
6,676

1,954,737
36,923

331,268

23,680,000
10,875,000

252,582
248,300
89,282

450,000
91.752
148,000
187,973

'47i65i
1,089,582

Total liabilities.

-V. 70, p. 839.
.35,917,585 37,389,074 37,160,122

Cliieago Rock Island & Pacific Railway.

fStatement for the year ending Mar. 31, 1900.

J

The earnings for the last four years were :

1899-00. 1898-99. 1697-98.
Gross earn.$22,650,601 $20,667,914 $19,548,583
Op. exp's... 14,932,450 13,676,110 12,595,967

1896-97.
$17,146,653
11,612,828

Net earns. $7,668,154 $6,991,804 $6,952,616 $5,533,825
Oth, iuo'e. 701,459 710,467 479,785 12,243

$7,702,271
3,929,154

(4) 1,960,389

$7,432,401
4,010,549

(3) 1,384,674

$1,812,728 $1,937,178

$5,546,068
4.102,472

(2) 923,116

$520,480

Total $8,369,593

Charges.... 3.S07.532
Dividends.. (5) 2,500,000

Bal., sur.. $1,962,061

—V. 70, p. 743.

Chicago St. Fanl Minneapolis & Omaha Railway.
{Report for year ending Dec. 31, 1899.)

President Marvin Hughitt says in part:

Comparative.—As compared with the previous year gross
earnings increased 9-36 per cent and net earnings increased
$471,249, or 13 47 per cent. The number of tons of revenue
freight carried one mile increased 7-98 per cent. There has
been no increase in the amount of the funded debt. Chicago
St. Paul & Minneapolis Ry. first mortgage bonds for $103,-

000 were exchanged for a like amount of Chicago St. Paul
Minneapolis & Omaha Railway consols.

New Lines.—A line was constructed in the interest of this

company by the Watonwan Valley Railway Co. from Made-
lia, Minn., to Fairmont, Minn., a distance of 29-38 miles.

Upon completion it was conveyed by deed to this company.
The Des Moines Valley Railway Co., a corporation controlled

by this company, commenced the construction of a line from
Bingham Lake, Minn., to Carrie, Minn., a distance of about



May 5, 1900.] THE CHRONICLE. 893

89 miles, 13-90 miles of which were put in operation Nov. 20,

1899. The line will be completed early in the year 1900.

Improvements and Additions.—The improvements to the
property during the year included: Reducing grades, re-

moving sags and improving the alignment on 35 miles; de-

crease in the length of wooden bridging, 7,113 feet; 63 track
miles of new steel laid in track, replacing rail of lighter

weight; net increase in side tracks constructed 14 track
miles; a large amount of bank widening, ballasticg and
ditching.

Statistics.—The following statistics for four years have
been compiled in the usual form for the Chronicle:

OPERATIONS AND FISCAL RESULTS.

1899. 1898. 1897. 1896.

Aver, miles oper...
Operations—

Passengers oarrjed.
Passenger mileage.
Rate per pass. p. m.
Freight (tons) car'd
Freight(ton s)mil' ge7
Av.rateperton p.m.
Earnings—

Passenger
Freight
Mall, express, &o...

1,4S8

1,922,169
95,362,656
2 359 ots.

4,732,950
89,701,170 731,347,471

977 Ots. 967 ots.

1.492

1,709,713
88,053,417
2-325 ots.
4,337,958

1,492 1,492

1,47P,094 1,522,529
66.776,371 71,277,738
2-455 ots. 2-378 ots.
3,772,439 3,540,793

647.845,801 574,145,415
1007 ots. 1042 ots.

2,249,159
7,713,047
526,609

2,000,659
7,069,423
520,910

1,639,359
6,522,428
491,006

1,695,339
5,983,440
477,413

Total gross earn 10,488,815 9,590,992 8,652,793 8,156,192
Expcnses-

Way and structures. 1,827,377 l,fi91,233

Equipment 1,056,497 1,165,360
Transportation 3,028,110 2,684,570
General 216,960 198,697
Taxes 389,191 351,701

1,333,933
*1,214,550
2,655,405
201,152
332,405

1,207,067
670,984

2,739,170
ll<8,665
321,248

Total 6,518,135 6,091,563

Net earnings 8,970,680 3,499,429

P.c.ofop.extoeam. 62-14 6351

* Includes $442,685 "equipment fund."

INCOME ACCOUNT.
1899.

Net earnings $3,970,680
Disbursements -

Bentals paid 114,861
Net interest on debt. 1,36'4,483
Dividends on stock.* 1,715,708
Appro'n for imp'ts.. 500,000

Total disburs'ts..$3,695,050

Surplus of RR. Co ... . $275,630
Net from land sales.. 95,216

1898.

$3,499,429

111,523
1,393,852
1,437,261
420,173

$3,362,808
$136,621

58,932

5,737,445

2,915,347
66-31

1897.

$2,915,347

114,625
1,411,470
1,158,970

5,137,034

3,019,158
62-98

1896.

$3,019,158

113,946
1,405,353
1,158,958

$2,685,065
$230,282

55,191

$2,678,257

$340,901
1,662

Total surplus $370,846 $195,553 $285,473 $342,563

* On preferred 7 per cent in all the years; from earnings of [1896
paid 2 per cent on common; from 18b7, 2p. c; from 1898, 3^3 p. c;
from 1899, 5 p. 0.

OENBBAL BALANCE SHEET DECEMBER 31.

1899. 1898. 1897.
Assets- $ $ $

Koad and equipment 55,313,079 56,511,913 56,403,569
Bonds and stocks owned*... 7,088,038 6,679,789 6,68S,556
Cash on hand 1,772,908 2,953,384 2,132,475
Materialsand fuel 767,712 322,449 445,103
Stationjagents, conductors, etc.. . 387,458 394,222 290,828
Land grant aoccunts 580,493 558,638 484,374

Total assets 65,909,738 67,400,395 66,444,905
Liabilities—

Common stock and scrip 21,403,293 21,403,293 21,403,293
Preferred stock and scrip 12,646,&33 12,646,833 12,646,833
Funded debt 24,811,127 24,811,127 24,811,127
Interest on bonds 230,186 231,506 232,166
Vouchers and payrolls 814,926 614,974 574,834
Due to other corapanies 72,649 167,592 104,810
Supeilor Short Line bonds 1,500.000 1,500,000 1,5(0,(00
Dividends 1,321,718 1,043,273 764,982
Coupons and dividends unpaid... 40,300 40,-298 34,587
Taxes 273,723 296,085 239,886
Equipment funds 9«,937 368,560 442,686
Fund for improvements 500,000 420,173
Income account, RR. Co 1,098,';95 2,8/3,167 2,«'86,546
Income account, land depaitm't. 1,097,250 1,033,512 1,003,153

.65,909,738 67,400,395 66,444,905Total liabilities
—V. 69, p. 1193.

* Includes advances to proprietary roads.

United Railways & Electric Co. of Baltimore.

^Statement for year ending March 31, 1900.

J

The following is published, covering the first year of the
company's existence

:

Gross earnings $4,304,932
Operating expenses, taxes and fixed charges 3,734,886

Net earnings from United Railways $570,046
Net earn'gs from United Elec. Light, 11 mos 82,013

Total net income $652,059
Interest on 4 per cent income bonds and preferred stock. 560,000

Surplus for year $92,059

Negotiation".—'S,ee Consolidated Gas Co. on page 897.—
V. 70, p. 843, 793.

GENERAL INVESTMENT NEWS.
RAILROADS. INCLUDING STREET ROADS.

American Railways Qo.—Exchange of Stock.—The stock-

holders will vote may 81 on a proposition to consolidate the

company with the United States Electric Railway & Light
Co. , a company incorporated in New Jersey about April 28
with $135,( 00 authorized capital stock. This consolidation,
it is understood, is merely a legal formality preparatory to

an exchange of &% present shares (|7 50 paid) for one

share full- paid stock (par $50) of the consolidated company.
The latter will also be known as the American Railways Co.,
and, it is said, will have $25,000,000 capital stock in shares of
150 each. Of the new stock $8,75'),000 will be required to
take up the stock of the present American Railways Co. on
the above basis of the amount paid in thereon.—V. 70, p. 381.

Arkansas Southwestern B,y.Successor Company.See
Southwestern Arkansas & Indian Territory RR. Co. below.

Atlantic Coast Line RR.—ConsoZicfa^ton.—Of the new
securities (V. 70, p. 840), it is stated there will be isfued
$3,000,000 4 per cent certificates of indebtedness, about $18,-
000,000 preferred stock and $15,000,000 common stock. The
companies now to be merged are Atlantic Coast Line of Vir-
ginia, Wilmington (fe Weldon, Atlantic Coast Line of South
Carolina and the Norfolk & Carolina. The par value of the
new shares is $100; the preferred shares are entitled to pref-
erential dividends of 5 per cent per annum. The certificates

of in(3ebtedne88 are issued only in multiples of $100 and bear
interest, if earned, at the rate of 4 per cent per annum. An
official statement to us says:

It has not been contemplated nor will there be any new mortgage
issued by the consolidated company; all the bonds of the old com-
panies, as well as the 7 per cent certifloates of indebtedness of the
Wilmington & Weldon RR., are to remain outstanding and are as-
sumed by the new company and will be paid off by It at maturity.
The Atlantic Coast Line Co. of (Conn.), as all are aware, is not a
railroad company, but a corporation which controls the varlou*
railroads in the system by its ownership of a majority of their stocks,
and will of course continue in existence, and will be the owner of a
majority of the stock of the new railroad company. This will add
materially to its assets, but no action will be taken by It for the
present in consequence of this fact.

Terms of Exchange.—The basis on which the stocks of the
several constituent companies come into the consolidation
was stated in our issue of April 28, on page 840, for all ex-
cept the class A stock of the Atlantic Coast Line RR. Co. of
Virginia. The holders of these stocks surrender their
certificates in exchange for the new securities, but the hold-
ers of the $1,000,000 class A tax-exempt stock of the Atlantic
Coast Line RR. of Virginia (class A being the original shares
of the old Richmond & Petersburg ) are entitled to receive
on account of each $1C0 of their present holdings $150 in the
new 5 per cent preferred and $50 in the new common stock
and to retain their class A certificates, which are "assumed
by the new company as so much of 'its common stock.

"^

Along with the new certificates, which will be delivered as
soon as possible, will be paid cash dividends as follows: Wil-
mington & Weldon, 4 per cent; Atlantic Coast Line RR. of

S. C. and Atlantic Coast Line RR. of Va., 3 per cent.—V. 70,

p. 840, 791.

Bangor & Aroostook RR.-Fqw'pment-Car 7rusts.—0a
account of the large increase in its freight traffic the com-
pany has placed a " hurry- order " with the American Car &
Foundry Co. for 1,616 flat, box and stock cars. Under this

order the company will receive 250 cars this month and the
entire lot of cars is to be delivered in the course of the
next three months. To meet the cost the Bangor & Aroos-
took has negotiated the sale to Brown Bros. & Co., Lee,
Higginson & Co. and Maitland, Coppell & Cd., of $l,0C0,C0O

five per cent ten-year car trust notes payable at the rate of

$50,000 semi annually. This is said to be the largest single

purchase of freight cars ever made in Maine and may be
taken as an indication that the hitherto retarded develop-
ment of the large resources of the Pine Tree State has
begun in earnest. The Great Northern Paper Co. is erecting

a large plant on the line of the road at Millinockett which
it is expected will be ready for operation in August, Its out-

put will be about 250 tons daily (see V. 69, p. 79).—V. 69, p.

952, 954.

Boston & Albany UU,—Quarterly.— EsLTmnga for the
quarter and the nine months ending March 31 were :

Z months end- Gross Net Interest, Balancry
ing Mar. 31. earnings, earnings, taxes, etc. Dividends. surp'.us.

IJfOO $2,210,195 $3l4,8y5 $136,942 $500,000 df $121,047
1899 2,139,549 680,635 129,580 500,000 51,055
9 mos.

1899-0 7,484,174 2,684,571 745,4^8 1,500.000 439,082
1898-v* 6,905,665 2,607,442 548,726 1,500.000 558,716
—V. 70, p. 328.

Buffalo & Depew liR.-New aforfgragre.—The State Riil-

road Commission has authorized the making of a §350,000

mortgage for construction purposes.

Carolina & Northwestern B,ailwa.yr—Official Statement,—
Extension and Bonds.—President William A. Barber, in

response to our letter of inquiry, writes as follows:

The road will be changed to standard gauge as rapidly as possible
and extended to a connection in East Tennessee. We now have a sur-
veying corps in the field, and the connection ultimately adopted will
depend upon the result of several surveys that are being made.
The issue of bonds to the amount of $l,3iO,000 ison thebasisof

$12,000 per mile on the 110 miles of road now owned by the company,
and which is to be changed to standard gauge. This does not cover
the cost of the extension. The new mortgage provides for an addi-
tional issue of $12,000 per mile for each mile of new standard-gauge
road constructed as completed. The mortgage further provides for
an additional issue of $2,000 per mile on the main track, to be used
exclusively for equipment. The present mortgage debt of the com-
pany is to be refunded or paid out of the proceeds of the new bonds.
The new bonds are jteneral mortgage gold bonds, to run for fifty

years, bearing interest at 5 percent, the o tupons being payable semi-
annually at the office or agency of the company in New York,

All the new bonds, it appmrs, will be secured by the same
mortgage. See V. 70, p. »40.

Central RR. of New Jersey.—Refunding.—The $11,500,000

Lehigh & Wilkes Barre consolidated seven per cent bond*
maturing June 1 will be extended for ten years from June 1

at 43.^ per cent interest, the extended bonds being guaranteed,.
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both as to principal and interest, by the Central RR. of New
Jersey. The mortgage remains the same. The entire issue
has been subscribed for. but present bondholders have the
privilege between May 10 and 21 of exchanging their hold-
ings for the new bonds and receiving at the same time pay-
ment of the June coupon. New coupon-sheets will b9 at
tached to the extended guaranteed bonds. See advertisement.
The authorized issue of bonds under the mortgage is $15,

000,000, but only $11,500,000 have been issued, of which $^,
884,000 are held by the public and $6,116,000 are in the
treasury of the Central RR. of New Jersey. An additional
$500,000 of the bonds will be sold, the proceeds from which
will be used to retire the Real- Estate mortgage bonds for a
like amount maturing June 1. This will make $5,884,000 of
the bonds in the hands of the public, and will effect an in-

terest saving of $143,100.—V. 70, p. 839, 841.

Chesapeake & Ohio By.

—

Car Trusts.—The company has
made a five-year car trust for $1,163,356, covering 597 flat-

bottom and 901 hop per-bottom Cars furnished by the Pull-
man Company.—V. 70, p. 632.

Chicago & Alton Railway.

—

New Martgage.—This com-
pany, which was recently organized with $20,000,000 each of
common and preferred capital stock, and which has leased
the Chicago & Alton RR. for 99 years, has male a mortgage
to the Farmers' Loan & Trust Co. as trustee to secure $22,-

000,000 bonds. This loan is independent of the $40,000,000
mortgage made in 1899 by the railroad company, securing 8
per cent bonds, the subscriptions to $8,000,000 of which were
recently canceled by the company. See V. 70, p. 739.—V.
70, p. 686.

Cliicago General Railway.

—

Reorganization.—In response
to our inquiry about the proposed reorganization, Bonney
Bros. [511TacomaBldg., Chicago,and40 Wall St., New York,]
write as follows: *' The receivership will not stop the com-
mittee's plan, and the same should be ready for presentation
about June 1. The plan to be suggested has not been settled
upon yet."—V. 70, p. 841, 739.

Cleveland Berea tlyria & Oberlin ^j.—Consolidation.—
See Cleveland Elyria & Western Ry. below.—V. 68, p. 186.

Cleveland Elyria & Western (Flectric) 'Rj.—Consolida-
tion.—Hhe Cleveland Berea Elyria & Oberlin Ry., the Lorain
County Ry. and the Oberlin & Wellington Ry. are about to
be consolidated under the title of the Cleveland Elyria &
Western Ry. Co. The new company will build from Oberlin
to Norwalk, 22 miles, making in all a system of 86 miles, as
follows:

Cleveland Berea E'yrla & OberlinRy.—(See St. Ry. Sdp., p. 31.)
Cleveland to Berea 10 miles
Berea Junction to Elyria 17 '•

Elyria to Oberlin ', 9 "
Lorain County Ry.—Elyria via North Amberst to Lorain I.. 13 "
Oberlin & Wellington Ry.—Oberlin to Wellington 9 "
About completed, Llnndale to Purltas Springs 6 "
Proposed line, Oberlin to Norwalk 21 "

Total 86 miles
The Lorain County Ry. is now being completed, part of i

being already in operation. It extends from Elyria to North
Amherst and to Lorain. It should not be confounded with
the Lorain Street Ry., which runs direct from Lorain to
Elyria. The Oberlin &, Wellington is a new line now under
construction, and having for its termini the cities of Oberlin
and Wellington, both in Lorain Countv. A contract has
been let for a new power house at Elyria. M. J. Mandel-
bauro of Cleveland, who is also connected with the Southern
Ohio Traction Co., mentioned last week (page 842), is inter-
ested in the consolidation.

Cuyadutta Electric Railway.—iVew Mortgage.—TYiq State
Railroad Commission has authorized the making of a $600,-
000 mortgage for refunding purposes.

Delaware Lackawanna & Western RR.—SaZe of Water
Company.— St^e Scranton Gas & Water Co. under " Indus-
trial, Etc., Companies,"—V. 70, p. 477.

Denver & Southwestern Ry.—First Dividends.—This new
consolidated company has made its first dividend announce
ment, namely of 1}4 per cent payable on the common stock
and 11^ per cent on the preferred, both for the quarter ended
Feb. 28. Various improvements have been made upon the
company's property, among them an increase in the capacity
of the smelter operated by the Metallic Construction Co. of
1,000 tons, bringing the total capacity up to 1,850 tons.Owmg to the anti-trust legislation in Colorado the earnings,
It IS stated, will not be made public—V. 70, p. 429.

Detroit & Toledo Shore Line RU.-Sold.—This road, par-
tially completed from Toledo, O., to Monroe, Mich., it is re-
ported, has been purchased by a New York broker for ac-
count of unknown persons.—V. 69, p. 130.

Fitchburg llJl.- Quarterly.—Y,iraings for the quarter and
the nine months enaing March 31 were:
^ *"?f^,f"Ql'"'' B-^**"-* ^ ^?' <''''«'* Jnterest, Balance,
lonn • c^^-^Vli^V E^»'-M«)£r8. Income, taxes, etc. surplus.
^^^0. ^J'„2H53 $5,51775 $27,415 $385,323 $193.8> 7

Qmonlhs.
^'^'^'^'^O 432,y50 16.943 384.S40 ^ 65;053

1899-1900." $6,010,260 $1,890,700 $82,189 $1,142,951 $82^) <»38
189^-1899 5.700 917 1,767,835 56;808 lIlSMS? 673.506
Dividends on preferred (4 per cent per annum) are paid

semi-annually, calling for about $170,000 quarterly. -V. 70,
p. 583.

Kansas City Mexico & Orient Ry.—Jncorporafed.-

A

press despatch from Topeka, Kan., announces the incorpora-

tion of this road, which A. E. Stilwell of Kansas City pro-
poses to build in connection with lines already under con-
struction in Mexico, from Kansas City to the Galf of Califor-
nia, the Pacific terminus to be Topolobampo. The author-
ized capital is $25,000,000. The officers are:
A. E. stilwell, President; Enrique O. Greet, Cbihuahua. First Vice.

President; 8. A. Witherbee, Detroit, Second Vice-President; W. W
SyUester, St. Louis. Third Vice-President; Alonzo Fernandee, St.
Louis, Fourtu Vice-President.—V. 70, p. 429.

Lakeside Ry. Co. of Mahanoy City, Pa.

—

Reorganization,
—This company was reorganized May 1 without legal pro-
ceedings. The bonded indebtedness was reduced about
25 per cent and the interest from 6 to 4 per cent, making the
mortgage $150 000 at 4 per cent interest. The road is now
leased to the S huylkill Traction Company of Girardville,
Pa.—V. 67, p. 371.

Lake Street Elevated RR. of CMc&go.—Zegler bonds.-
The United States Supreme Court last week, it is reported,
refused to grant a writ of certiorari in the action involving
the validity of the $737,000 Ziegler bonds not consenting to
the readjustment, thus confirming the title of the holders
and the validity of the bonds themselves. The foreclosure
suit, however, remains to be tried on its merits, but it is

believed a compromise will be effected. C, T. Yerkes is

quoted as saying that the four elevated roads will be consoli-
dated ; that he has disposed of practically all his interests in
the surfac lines, and is devoting his attention to the elevated
lines.—V. 70, p. 687.

Long Island RR.

—

Sold—Voting Trust.—A marked
advance occurred this week in the price of the company's
stock, but there were no developments to account for the
movement until yesterday, when it was reported that Penn-
sylvania RR. interests had secured control. Thia report, we
learn on good authority, is true. Of the $!2,' 00,000 capital
stock of the Long Island, $6,030,000 was deposited in 1897 with
the United States Mortgage & Trust Co. under a voting trust
which was to expire Feb. 1, 1903, if not earlier terminated by
vote of the trustees, viz.: Charles M. Pratt, Lewis C. Led-
yard, August Belmont, George W. Young and F, Q. Etourne.
It is the trusteed stock, we understand, that has been sold.
—V. 70, p. 581.

Mexican Central Ky.

—

Annual Meeting.—At the annual
meeting on May 2 President Robinson spoke of the promising
outlook for a good year's business, and referred to the four
branch lines under construction, comprising a total of 260
miles, of which about 40 miles have already been completed,
and 100 miles more will probably be ready for operation by
the end of the year. The line to the Pacific coast is expected
to be completed within the next three or four years. Valu-
able concessions and subsidies have been promised by the
Mexican Government for the construction of various exten-
sions. The directors and officers were re elected as follows:
Oppicers.— President, A. A. Robinson; Vice-Pres, and Chairman Finance

Committee, E. Rollins Morse; Vice-Pres. and Gen. Mgr , H. R. Nickerson;
Clerk and Compi roller, J. T. Harmer; Treas. and Transfer Agent, C. A.
Browne; Auditor, W. A. Frost; Asst. Treas., Jay A Hendry.
DiKECiOBS.— Isaac T. Burr, Juetino ternandez of Mexico, Robert Fleming.

Levi Z. heiier of Chicago, Pablo Martinez Del Rio, James C. Melvin, E. Rollins
Morse. Henry G. Nichols, George A. Nickerson, Hiram R Nickerson. Charles J.
Paine, Charles E. Perkins, Albert A. Robinson, William Rotch, Alden Speare,
Joseph H. White and George B. Wilbur.—V. 70, p.S38, 845.

Missouri Kansas & Texas Ry.

—

Called Bonds. —Forty-
eight bonds of the Booneville RR. Bridge Co. have been
drawn for the sinking fund, and will be paid on presentation
at the Union Trust Co. of New York, trustee, interest ceas-
ing July 1, 1900.—V. 70, p. 76.

Hissonri Pacific Ry.—New Bonds for Refunding, Etc.—
The directors on Monday authorized (1) the call for redemp-
tion at par and accrued interest of the entire ou^8tanding
issue of $6,712,000 5 per cent gold funding notes and (2) the
execution of an indenture providing for the total is.^ue of
$15,000,000 5 per cent 20-year gold bonds, these to be se-

cure! by the same security as now supports the present issue
of gold funding notes, which are to be retired. Of the
authorized issue of $15,000,000, §12,000,000 have been sub-
serined for at par and interest (net to the company) by two
stockholding interests. The proceeds of the loan will be ap-
plied as follows:

Forthe paymentof gold funding notes $6,712,000
For the retirement of ec[aipment notes 2,462,000
Forthe paymentof loans 1,065,090
For tlie reimbursement of income applied to capital ex-
penditures and investments 1,761 000

Total present Issue $12,000,000
Reseived for betterments and improvements 3,000,000

Total authorized issue $15,000,000

The new loan is intended to free the company of all unj"
funded obligations and to provide enlarged working capita^
and a reserve fund for betterments and enlargements in
Mvailable securities. Of the $12,000,000 new bonds issued,

$10,239,000 are used for the retirement of obligations which
at present bear from 5 to 6 per cent interest, and the re-
mainder, $1,761,000, are used to reimburse the company in
part for capital expenditures heretofore made. Tha securities
pledged for the Missouri Pacific funding notes of 1895 (now
to be paii) on Dec. 31, 1899, remained substantially as shown
in the Chronicle of March 21, 1896, page 518 ; as said above,
they are to be the security for the new loan. They are :

St. Louis Iron Mt. & Southern Ry. stock, $2^,707,27=^; Texas &
Pscillo By. stock, $6,525,000; Paoltio Express Co. stock, $2,396,5 0;
Missouri Paoitic collateral trust 5s of 18:^0, $2,ti3d,000; Omaha Belt
Ry. stock, $799,400; misonUaneous, $2,641,733; total par value $40,-
605,908.-V. 70, p. 632, 527.

1
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Mobile & Ohio RR.—5'^ Louis & Cairo Stock.~The offer

to exchange for each 30 Bharea of St. Louis & Cairo stock a
new Mobile & Ohio collateral trust bond has been accepted
by more than a majority, and formal notice is now given
(see advertisement) that the offer will remain in force until

Aug. l.-V. 70, p. 792.

New England Street Ry.

—

No Action,—The stockholders'
meeting on April 30 was adjourned sine die without action
on the offer of Fernald & Co. for the stock of the Winchester
Ave. RR.—V. 70, p. 843, 740.

New York Connecting RR.

—

Bill Signed.—Governor Roose
velt has signed Senator Ford's bill authorizing the company
to construcc a roilroad bridge across the East River at or
near Hell Gate.—See V. 70, p. 843.

New York & Harlem UU.— Listed—Lien of Mortgage.—
The New York Stock Exchange has listed $5,000,(H0 of the
112,000,000 new '6^4 per cent gold bonds, due in the year 2000,

and has authorized the listing of the remainder as from time
to time delivered. The entire issue was authorized to pro-
vide for the payment of $12,000,000 seven per cent bonds,
maturing May 1, 1900, since which date the new mortgage
is a first lien upon the following

:

The main (steam) road, extending from the Grand Central Station
in New York City to Chatham Four Corners, 126-96 miles ; the
branches from Melrose Station to Port Morris, l'8f> miles, and from
Golden's Bridge to Lake Mahopao. 7-09 miles—being in all 135-90
miles, more or less, Including the Grand Central Station and the sta-
tion property at Chatham Four Corners, and upon all real estate be-
longing to the company situated north of the Harlem River; and also
upon the rights and interests of the company, as lessor, under con-
tract of lease dated Ai ril 1, 1873, with the New York Central &
Hudson River RR. Co., as lessee, of the entire property above de
scribed, under which lease the New York Central Company pays, as
rental, an 8 per cent dividend on the stock of the Harlem Company,
and also the interest on the funded debt; subject, however, to the
tights of the New York New Haven & Hartford RR. Co. In respect of
any of the said property, under a certain agreement bearing date
March 17, 1848, and a tripartite agreemenr bearing date Nov. l, 1S72;
and also to the rights of the New York Central & Hudson River RR.
Co. in respect of any of the said property under the said tripartite
agreement bearing date Nov. 1, 1872, and under the lease above men-
tioned, bearing date April 1, 1873.

This mortgage does not cover the company's city line

(street road) under lease to the Metropolitan Street Railway
Co.—V. 70. p. 687.

Northern Central Railway.—Jwcrea-se of Stock.—The
stockholders on April 27 ratified the proposed increase in the
capital stock from $7,518,100 to $13,000,000. See V. 70, p.333,
430, 687.

Payment Declined.—The company on April 27 formally
tendered $1,500,000 to the officials of the State of Maryland
in payment of the mortgage made to the commonwealth in

1855. Payment was declined on behalf of the State,

which denies the right of the company thus to discharge
the liability to pay, as heretofore, 6 per cent interest on
the sum named. The company announces that it will not
hereafter make any interest payments on account of the ob-
ligation and will institute judicial proceedings in order that
the rights of the parties in the premises maybe judicially
determined. See V. 67, p. 126.— V. 70, p. 842, 687, 633.

Norlliern Pacific Ry.

—

Acquisition of St. Paul & Duluth.
—See that company below.—V. 70, p. 793.

Peoria Decatar & ETansville RU.—LHigation—The
directors on Thursday issued a statement in the interest of

the stock and the minority second mortgage bonds, main
taining that the foreclosure proceedings were fraudulent.
The appeal from the foreclosure decree will be argued next
month in Chicago before the United States Circuit Court of

Appeals.—V. 70, p. 842.

Pere Marquette RR.—i>ase.—The stockholders, at the
annual meetiLg on May 3, confirmed the lease of the Sagi-

naw Tuscola & Huron Ry. The lease is to run for 999 years
from Feb. 1, 1900. It calls for the guaranty of the principal
and interest of $1,0(10,000 of S. T. & H. Ry. 4 per cent bonds
and the maintenance of the property.—V. 70, p. 792.

Rio Grande Western B.J.—Approved. -The stockholders
on Monday approved the proposed increaFe in the common
stock from $10,0' 0,000 to $15,OCO,000.—V. 70, p. 633.

St. Paul & Duluth RU.—Sale to Northern Pacific—It is

officially announced that the Northern Pacific Ry Co. has
made a contract to purchase all interest in the syndicate
which was organized in December last by Clarence S. Day &
Co. and which acquired a majority of the |4,6fi0,207 com-
mon stock In the St. Paul & Duluth at $50 per share. The
amount subscribed by the syndicate was $7,000 000, on which
25 per cent — $1,750,000 — was paid in. The syndicate
proposed througb the purchase of all the company's lands to

take up and cancel the preferred stock of $3,89.>,032. The
Northern Pacific, as successor of the syndicate, as shown be-

low, will perfect its control of the property by carrying out
this feature of the plan. Official announcement to the mem-
bers of tiae syndicate will be made later on when the details

are adjusted.
Lands Soli—All the Preferred Stock Called.—l^otioe is

given by advertisement in another column that ihe company
has sold its granted lands, land contracts, notes, and other
contracts derived from such granted lands, for a sum of
money sufficient to pay off and retire all of the preferred
stock and preferred stock scrip; and that as required by the
articles of organization the proceeds will be applied to the
payment at their face value of the preferred shares—the en
tire issue of the same having just been called for redemp-

tion. The directors have deposited the money rfquired with
J P Morgan & Co.. and that firm will, on and after May 15,

on the surrender of certificates of said preferred stock and
preft-rred stock scrip for cancellation, properly indorsed, pay
to the holders thereof the par value of such certificates, and
a dividend of 3J^ per cent thereon. After July 1 thb pre-
ferred shares will cease to have voting power and the right
to further dividends.

Sate.—The stockholders will vote May 31 upon a proposi-
tion to sell the railroad and its franchises.
New Director.o.—The following have been elected directors

to represent the Northern Pacific Ry. Co.: Chtrles S. Mel-
len, President of the Northern Pacific; D. S. Lamont, Vice-
President; Charles W. Bunn, General Counsel, and Edward
R. Adams. The following old directors resigned : Thomas
Dennv, W. R. Merriam, Alexander H. Stevens and A. B.
Plough.—V. 70, p. 126.

Schuylkill & Juniata RR.

—

To Vote on Consolidation.—
The stockholders of several of the constituent companies will

vote on the proposed consolidation on May 16.— V. 70, p. 842.

Schnylkil] Traction Co., Girardvllle, Pa. Leasee—Stock
Classified.—The company rn May 1, 1900, leased for 999 years
the Lakeside Railway, which connects the two ends of the
Traction Company's route from Mahanoy City to Shenandoah.
The $1,000 000 capital stock of the Traction Company has
been classified, consisting now of $350,000 of preferred and
$750,000 of common. The Traction Company completed its

road in June, 1893, and has always paid promptly the interest

on its funded debt. Dallas Sanders of Philadelphia is Presi-
dent.— V. 63, p. 795.

Seaboard Air Line Ry.-
has been elected President.

-Oncers.—John Skelton Williams
The directors are:

John Skelton Williams. S. Davis Warfleld, Robert C. Williams. James
H. Dooley, William A. Marbury, William F. Cochran, John W. Mldden-
dorf and C. Sydney Shepard.

Through Trains.—The Florida Central & Peninsular RR.
Co. on May 3 gave formal notice to the Southern Railway
that on and after May 10 it will discontinue the use of

the tracks, bridge and terminals of the latter company at
and near Columbia, S. C.,and that thereafter the Seaboard
Air Line and Florida Central & Peninsular sj stems will

op rate their own trains over their own tracks all the way
from Petersburg to Jacksonville and Tampa.
Track-laying on the line between Richmond and Peters-

burg has also been finished, and very soon after May 10 the
new Seaboard Air Line Railway will institute its through
train service between New York and Tampa, using its own
tracks all the way from Richmond to the extreme southern
portion of Florida.—V. 70, p. 842, 793.

Somerset Ry. of Maine.—iVe?« Bo/irfs.—The stockholders
will vote May 24 upon a proposition to issue a consolidated
mortgage for $450,000.—V. 65, p. 568.

Southern Light* Traction Co.of San Antonio,Tex.—Ftrsf
Dividend.—The company has declared a semi-annual divi-

dend of 1% per cent, payable May 21, 1900, to the stock of

record May 11, 1900. Emerson McMillin is Presidett. The
company reports for the year ended March 31: Net earnings,

$155,561; interest on bonds, $81,339; balance, $74,222; equal
to 4-64 per cent on the outstanding stock. President Emer-
son McMillin says the litigation instituted by the Attorney-
General of Texas has been concluded and settled in a man-
ner and with results highly satisfactory to the directors.

Subsidiary Companies.—The San Antonio Gas & Electric

Co. was recently incorporated to take over the plants of the
San Antonio Gas Co. and the Mutual Electric Light Co., aiid

the San Antonio Traction Co. to succeed to the street rail-

wav property, all included in the sale of April 3 (see V. 70,

p. 740, 793).- V. 69, p. 1015.

Southern Ohio Traction Co.—Incorporated.—The com-
pany has been duly incorporated under the laws of Ohio to

carry out the proposed consolidation. Authorized capital

stock, $2,000,000. The directors are:

Will Christy, Akron; M. J. Mandelbaum, Cleveland; H. Clarkford,
Cleveland; James Christy. Jr., Akron; H. R. Newcomb, Lakewood;
James D. H. Kimberly, Cleveland; Amos B. MoNairy, Cleveland; A.
E. Aikens, H. A. SherVin. Cleveland; Peter Schaub. Hamilton; R. A.
Harmon, Cleveland; R. M. Parmalee, Cleveland.—V. 70, p. 842.

Southwestern Arkansas & Indian Territory RR.—
Reorganized.—The company has been reorganized as the
Arkansas Southwestern Ry. Receiver J. A. Woodson is

Vice-President and General Manager.—V. 70, p. 532.

Staten Island Rapid Transit Rj.—Dpcison Affirmed.—
The Appellate Division of the Supreme Court in Brooklyn
on Tuesday affirmed the decision of Justice Jenks denying
the motion of Robert L. Cutting for a mandamus to permit
him to inspect the company s books and the agreement by
which the property was turned over to the Baltimore &
Ohio RR. Co.—V. 70. p. 585.

Sunbury Hazleton & Wilkesbarre Railwav.—CaZ^ed
Bonds —Series A 5 per cent bonds of 1878 have beoT called

for payme*nt at par and interest at the office of thelFidelity In-

surance Trust & Safe Deposit Co. in Philadelphia on June 1,

viz : Seven bonds for $1 000 each, twelve oonds for $500
each and nine bonds $100 each; total, $13,900.—V. 70, p. 842.

Taxation in New York State.—i^iwaZ Values on City
Franchises —The State Board of Tax Commissioners on Mon-
day made public the final valuations on the franchises of the

large New York City corporations as follows:
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up to April 1 earned net the three preference dividends paid, and had
accumulated a surplus of about $3,000,000.

Sale of Sheet Steel Mills.—Ttie company's sheet steel mills
have been sold for cash to the American Sheet Steel Co.
—V. 70, p. 228, 234.

Scranton (Pa.) Gas & Water Co.—Purchase.—The com-
pany has purchased from the Delaware Lackawanna &
Western RR the entire $350,000 capital stock of the Provi
dence Gas & Water Co. for a sum said to be |650,00O. This
purchase gives the Scranton Company control of the water
supply of the city and its suburbs.

Siegel-Cooper Co.—Prospectus.—A new company, ihe
Siegel- Cooper Co. (Co-operative Stores, New York and Chi
cago), has been incorporated under the laws of New Jersey
with a capital stock of $24,000,000, of which $14,250,000 is 6
per cent cv mulative preferred stock ; par value of shares, |50.

The charter provides that, after full dividends of 6 per cent
per annum have been paid on the preferred stock, and full

dividends of 3 per cent per annum have been paid on the
common stock, all additional dividends shall be apportioned
and paid on the basis of one-third in amount on the preferred
stock and two-thirds in amount on the common stock. Of
the preferred stock, $10,000,000 (200,000 shares) is offered at
par for public subscription. The prospectus says in part

:

The money required to pay dividends on said 200,000 shares has
been set aside and will remain on deposit with the Central Trust
Company of New York and the Illinois Trust & Savings Bank of
Chicago to secure the dividends of 6 per cent per annum paj able
3 per cent semi-annually for a period of 5 years, i. e., until July 1,
1905. Not wishing to divulge the details of our business to our com-
petitors, we present no balance sheet for publication, and therefore
the money required has been set aside as above to secure the divi-
dends on the preferred stock to be allotted as stated.
The company will take possession July 2, 1900, of the two great de-

partment stores of Siegel-Cooper Co.. New York, and Siegel, Cooper &
Co., Chicago, in th> ir entirety, covering a floor space of over :^0 acres,
with their millions of dollars' worth of merchandise, store fixtures,
delivery plants (consisting of many hundreds of horses, wagons, etc.),
machinery, extensive stable properties, and all the appurtenances
required for the complete operation of the two stores, and also its
flre-proof store building and real estate in New York City, which
alone represents an asset of many millions of dollars, free of all en-
cumbrances or indebtedness whatsoever, so that the company will
start its career without owing a single dollar.
Under no circumstances will any of the preferred stock not so

allotted, nor any of the common stock, be sold. The same men who,
13 years ago, started the original store In Chicago have pledged them-
selves to continue in the management the same as in the past, and
they will deposit with the Central Trust Co. of New Yot k all of their
stock holdings for a term of years to secure such pledge. To carry
out the plan of co-operation with the employes. $2,000 000 of the
common slock has been placed In trust, the annual dividends of which
will be di.itriouted among the employes under certain conditions.
The Chicago establishment has paid millions of dollars in dividends to
its stockholders, and the New York establishment, while only in its
fourth year, is not only doing a larger business than the Chicago
store, but is also on a most profitable dividend paying basis. The net
earnings of the two establishments for the past year were largely In
excess of the amount required to pay the dividends on all the pre-
ferred stock of the new company.

Subscriptions for the 200,000 shares of the preferred stock
will be received by the Central Trust Co., New York, and
Siegel-Coorer Co., New York and Chicago, beginning at 10
A.M. Monday, May 7, 1900, and will continue for a period of
one week, unless earlier closed. Twenty per cent ($10 per
share) must accompany the subscription ,and the balance due
must be paid to said trust company on or before July 5, 19G0,
upon the delivery of the stock allotted.

Incorporation.—The company was incorporated in New
Jersey on May 1. Incorporators:

Philip A. Conne, Walter C. Weadley. A. H. Vanderpoel, Abraham
Siegel, William E. fine, A. G. Hill and Joseph Wolf.

Standard Shoe Machinery Co.— $900,000 Preferred Stock
OjSered.-ThiB company was organized under the laws of New
Jersey in October, 1899, with authorized capital stock of $5,-
000,000, of which $2,000,000 is preferred stock, 7 per cent
cumulative (preferential as to capital as well as to dividend);
shares $25. Of the capital stock there is " reserved in the
treasury for the acquisition of additional properties, enlarge-
ments and for other corporate purposes, $500,000 common
and $500,(00 preferred stock; there is no bonded indebted-
ness. For the purpose primarily of providing a cash work-
ing capital of |300,000 [in addition to materials on hand,
machines in course of construction and merchandise of the
value of about $200,000], and, secondly, to provide funds for
certain of the vendors, Henry Clews & Co. offer $900,000 of
the preferred stock at par, to be accompanied by a like
amount of common stock, both full paid and non-assessable,
the balance of the stock being held by the vendors. All ot
the stoch offered has been underwritten." Transfer agent
Farmers' Loan & Trust Co., New York ; registrar, Morton
Trust Co., New York.—V. 67, p. 1151

Svvift & Co.- Bonds.—The stockholders will vote May 31
on issuing $5,000,000 bonds, secured by a trust deed on
the real estate, buildings, machinery and equipment. The
company has outstanding .$2,500,000 6 per cent bonds, which
will be paid off with a portion of the new loan.—V. 70, p. 538.
Union Electric Constrnction Co.—Stock Ogrered.—This

company has on exhibition at 1332 Chestnut St., Philadel
phia, an electrical device for operating trolley and steam
railways. The authorized capital stock is $5,000,000; shares,
par value, $10, "full paid and non-assessable;" 40,(i0« shares
are offered for subscription at $5 per share and 2(',( 00 shares
more will be offered at $7 50 per share. The company, it
is stated, has operated a standard-size car on the Washing-
ton Park branch of the Camden Gloucester & Woodburv
Railroad all winter. Offices, G55 Bourse Building. Philadel-
phia, Pa.

United Electric Securities Co.

—

Dvidend —The company
has declared a dividend of ^M pc. on the preferred stock, pay-
able May 15 to stock of record May 5, being %\^ per cent due
Aug. 1, 1897. and \% per cent due Feb. 1, 1898, heretofore
unpaid.—V. 69, p. 2bl.

United States Flour Milling Co.—Receivers^ Certificates.

—Vice-Chancellor Pitney has recommended to the Chancel-
lor that the company be permitted to issue $250,000 receiv-
ers' certificates to repay money advanced.—V. 70, p. 799.

United States Menhaden Oil & Guano Co —Successor
Company.—This company was incorporated about April 6 in
New Jersey with $200,00a of authorized capital stock, as the
proposed successor of the American Fisheries Co. The new
company, per plan in V. 70, p. 741, is expecting shortly to in-

crease its capital stock to $2,000,000 or $-2,5fiO,000,andtomake
a mortgage for $500 000 Captain N. B. Church is President
and Qifford, Sterns & Hobbs of 56 Pine St., its attorneys.—V.
70, p. 741.

United States Motor Vehicle Co.—Attachments.—Two at-

tachments aggregatiag $542 for salaries, etc., were obtained
on Wednesday against this New Jersey cirporati on, organized
in September last with a capital stock of $1,50d,000. The
company's office was at 1123 Broadway, this city.

Welsbach Commercial Co.—Consolidation.—See Wels-
bach Company below.—V. 67, p. 1158.

Welsbach Company.

—

Consolidation.—This company has
been incorporated in New Jersey with $3,500,000 of author-
ized capital stock to consolidate the Welsbach Light Co.
(stock, $515,932) and the Welsbach Commercial Co. (stock,

$7,000,000, one-half 8 per cent preferred). The last-named
company owns a majority of the capital stock of the
Welsbach Light Co. The common stock of the Commercial
Co. will be exchanged, $ for $, for the stock of the Welsbach
Company.
The new company will create an issue of $7,000,000 5 p. c.

thirty-year gold bonds having an annual sinking fund of

$ 05,360, and being subject to call therefor at par and
interest. The new 5s will be applicable as follows: To re-

tire by exchange the preferred stock of the Welsbach Com-
mercial Co., dollar for dollar, $3,500,000; in exchange for the
$257,583 outstanding stock of the Welsbach Light Co. on the
basis of $60 for $5, $3,091,(00; balance, $409,000, to be is-

suable hereafter under proper restricHocs for additions, bet-

terments, working capital, etc. The bonds will be secured
by mortgage upon all the property of the new company, in-

cluding the shares acquired in the consolidation. The Con-
solidation Committee consists of John C. Bullitt, Thomas
Dolan, Henry Seligman, Samuel R. Shipley, Emerson Mc-
Millin and (3-eorge Phiiler. Shareholders assenting to tho
plan should deposit their holdings with Emerson McMillin
& Co., in New York, or with the Providence Life & Trust
Co., in Philadelphia, on or before June 1.

The United Gras Improvement Co., it is understood,
will be the owner of a controlling interest in the stock of the
new company as heretofore in the Commercial Company.

—

V. 69, p. 177; V. 67, p. 1158.

Welsbach Light Co.—Consolidation.—See Welsbach Com-
pany above.— V. 69, p. 177.

Westinghouse Electric & Kfg. Co.—Dividend Increased.—
The first quarterly dividend on the $9,367,750 assenting stock
was 13^ per cent, paid Feb. 20. The second dividend, payable
May 15 to stock of record May 1, is 1^ percent. The non-
assenting stock amounts to less than $100,000,—V. 70, p. 234.

White Knob Copper Co., Limitei.—Incorporated.—This
company, with authorized capital stock $15 000,000, filed ar-

ticles of incorporation in New Jersey on Wednesday. In-

corporators : Edson Pearsall, R. Rennie Atterbury and
William T. Pendleton.

—Attention is called to the offering by Hambleton & Co.
of Baltimore of $100,000 4 per cent City of Danville. Va.,
street-improvem^^nt bonds maturing July 1, 1929, and §200,-

000 4.^4 per cent City of Mobile, Ala., water-works and sewer-
age bonds maturing Jan. 2, 1939. The Danville bonds are
dated July 1, 1899, and carry semi-annual interest. They
have been approved by Fisher, Bruce & Fisher and R. M.
Venable of Baltimore. The Mobile bonds are dated Jan. 2,

1899, and their legality has been affirmed by R. M. Venable
of Baltimore. These latter bonds, in addition to being a
general obligation of the City of Mobile, are secured by a
first mortgage made to the Mercantile Trust & Deposit Co.,

Baltimore, Trustee, upon the water-works and sewerage
systems acquired by the proceeds of the sale of these bonds.
The advertisement offering these bonds will be found on
page X.

—Messrp. Vem^r & Co., bankers and brokers of No. 400
Chestnut St., Philadelphia, have issued a useful little pamph-
let giving a "directory of registered and coupon bonds paya-
ble in Philadelphia," showing when and where interest is pay-
ble. It is a valuable compilation for Investors.

—Messrs. F. J. Lisman & Co. advertise in another column
$100,000 Leroy & Caney Valley Air Line first mortgage Sc,

tiiiaranteed principal and interest by the Missouri Pacific

RR., at 90 and interest, at which price they pay better than
other bonds of the same system.

— The Merchants' Loan & Trust Co., Chicago, offer $200,-

000 Chicago Edison Co. first mortgage 5 per cent bonds—see
advertisement.
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COMMERCIAL EPITOME.
Friday Night, May 4, 1900.

The tusiness situation has been unsatisfactory in several

lines ofmerchandise. Reports, particularly from the dry goods,
iron and metal anl grocery trades, have, as a rule, noted a
slow run of orders, buyers showing a disposition to hold off,

indications being that they have moderate stocks on hand.
In some instances the belief that prices will recede from their

present basis also held business in check. Labor troubles
have received considerable attention and have had a tendency
to disturb to some extent the general feeling of confidence.

Crop news has been generally favorable, although prepara-
tions in the cotton belt delayed by the recent heavy rains.

Stocks of Merchandise.

Fork bbla.
Lard tos.

Tobacco, domestic hbde.
Coffee, Brazil..... bags.
Ooffee, otber bags.
Ooffee, Java, &o mate.
Bngar hhds.
Bagar bags, &o,
Molasses, foreign hlids.

Hides No.
Clotton bales.
Bosln bbls.
BplTlts turpentine bbls.
Tar bbls.
Bloe, E. I ...... ..bags.
Bice, domestic bbls.
Linseed bags.
Saltpetre bags.
Jnte butts bales.
Manila hemp.... ..... bales.
Sisal hemp bales.
Flour bbls. and sacks

Mayl, April 1, Maij I,

1900 i900

5,815

lb99.

3,488 10,039
13,220 13.000 17,742
6,757 3,248 6,200

713.446 644,541 774,144
195,269 173,001 133,672
125,667 105.731 81,768

281 NoDC. None.
33,457 44,558 33,996
None. None None.
25,300 26,000 26,700
82,9S0 136,449 161,484
20,767 29,350 9,227

362 715 249
2,426 2,400 835
2,800 4,100 5,200
7,500 7.300 7,100
None. None None.
6,700 7,400 7.324
None. None. None.
1,472 925 8,222
4.393 4,466 17.820

92.700 86,200 83.100

Lard on the spot has declined and at the lower prices.

English spinners have been reported large buyers at the in-

terior market. The close was steady at 7*40j. for prime
Western, and 7-05@7-10c. for prime City. Refined lard has
had a moderate sale, but at lower prices. The close was
steady at 7-o5c. for refined for the Continent. Speculation in

lard for future delivery has been fairly active and prices have
declined under increased receipts of swine and realizing sales

by longs. The close was steady.

DAILT 0LO8INO PBICE8 OF LASD FUTUBES.
8at. Afon, Tues. Wed. Thurt. Fri.

April 7"72
May 7-52 750 7-30 740 7-37

Pork has had a slightly better sale, but at lower prices,

closing at $12 75@13 50 for mess. Cut meats have been more
active at reduced prices. Tallow has weakened to 5c., clo3

ing quiet. Cotton-seed oil has been easier, closing at Zl%@
58c. for prime yellow. Butter has been in moderate de-

mand and steady. Caeese has had a fair sale at unchanged
prices. Fresh eggs have been steafly.

Brazil grades of coffee have continued to have a small sale,

complaint being general of the unsatisfactory condition of
business. There has been no pressure to sell, still prices have
weakened slightly, closing at l%c. for Rio No. 7. West India
growths have been quiet, but with sellers indifferent prices
have held about steady, closing at 93^ @10l'. for good Cucuta.
Speculation in the market for contracts was dull early in the
week. A disappointing decrease in the world's visible supply
prompted some selling by tired holders and prices weakened
slightly. The close was steady. Final asking prices were:
May 6-60C Sept 6-85o. I Deo 7-20o.
July 6-750. Oct 6-900. Jan 7-20c.
Aug 6-750. Nov 6-950. I

Raw sugars have been in fair demand and firm; offerings
have been limited, and prices have advanced slightly, closing
«t 4 15 32c. for centrifugals, 96 deg. test, and 3 15-16c. for mus-
covado, 89-deg. test. Refined sugar has been in fair demand
and firm, closing at 5c. net for granulated. Teas have been
freely offered at auction, and have sold at lower prices.
Kentucky tobacco has had only a limited sale, but prices

have held steady. Seed leaf tobacco has been quiet and with-
out decided changes. Sales for the week were 1,025 cases, as
follows : 300 cases 1899 crop, New England seed leaf, pri-

vate terms; 100 cases 1899 crop, New England Havana, 20@
50c.; 250 cases 1898 crop, Wisconsin Havana, ll@13i^c.; 200
cases 1898 crop, Pennsylvania seed leaf, ll@12c.. and 175
cases 1898 crop, Zimmers, ll@14c.; also 600 bales Havana at
50@95c. in bond and 150 bales Sumatra at 80c.@$1 75 in bond.
Early in the week prices for Straits tin advanced, but busi-

ness was quiet, and as foreign advices came weaker the im-
provement was not maintained, closing at 29-60@29-75c.
Ingot copper has been quiet but steady, closing at 17c. for
Lake. The demand for lead Uas been quiet but prices have
held steady at 4-70@4-75e. for domestic. Spelter closed firm
at 4 60@4-65c. for domestic. Pig-iron has been quiet and
easy at $19@'M for domestic.

Refined petroleum has been steady, closing at 9 -050. in bbls.,
6-40c. in bulb and 10-25c. in cases. Naphtha unchanged at
IO-60C. Crude certificates have been neglected. Credit bal
ances have been unchanged at $1 47. Spirits turpentine has
been quiet and easier, closing at 503^c.@51c. Rosins have
been quiet and unchanged at $1 60 for common and good
strained. Wool has continued in slow demand and easy.
Hops have been unchanged and steady.

COTTON.
J'EiDAY Night, May 4, 1900.

The Movement op the Crop, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening the total receipts have reached 42,509 bales,
against 39,848 bales last week and 44,032 bales the previous
week J

making the total receipts since the 1st of Sept., 1899,

6,235,684 bales, against 7,994,369 bales for the same period of
1898-9. showing a decrease since Sep.l. 1899, of 1,758,685 balesi

Receipts at— Sat. 31on. Hues. Wed. Thurt. Fri. Total..

Galveston 355 588 703 225 192 274 2,337

Sab. Pass, &o. 247 2,238 2,485

New Orleans... 2,809 6,732 1,967 7,183 2,222 2,419 23,332

Mobile 13 503 49 487 217 595 1864
Pensaoola, &o.
Savannah 391 854 363 277 10 1,624 3,519

Bmns-w'k.&o. •••
Oharleston 82 53 206 142 300 152 935
Pt. Boyal,&o.

WUmlngton.... 40 6 51 112 105 135 449

Wash'ton.&o.
Norfolk 758 642 354 343 640 140 2,777

N'p't News, Ac.

New York 225 238 400 379 1,242

Boston......... 201 448
183

56 145 249 270
1,869

1,369

Baltimore 2,052

Philadel'a, Ac. 101 27 20 148

Tot. this week 4,874 10,595 4,176 8,934 3,835 10,095 42,509

The following shows the week's total receipts,the total since

Sept.1,1899, and the stock to-night, compared with last year.

1899-1900. 1898-1899. Stock.
Receipts to

May 4.
This Since Sep. This Since Sep.

1900. 1899.
week. 1, 1899. week. 1, 1898.

Salveaton... 2,337 1,674,035 16,526 2,259,492 17,749 67,183

Sab.P..&o. 2,485 72.569 79.299

New Orleans 23,332 1,748,834 23,695 2,039,262 174,291 369,357

Mobile 1,864 *189,222 2,236 244,448 7,637 13,281

P'saoola, &o. 143,970 3,633 196,989 .....

Savannah... 3,519 1,055.691 3,874 1,040,493 41,883 25,799

Br'wlok,Ao. 116.092 2,296 270,402 143 458
Oharleston.. 935 254,787 631 360,960 17,360 15,601

P.Royal.&o. 1,233 23,305

Wilmington. 449 274.751 137 291,086 8,280 11,508

Wash'n, &o. 799 1,351 ....

Norfolk 2,777 374,400 8,232 626,000 16,068 50,699

N'portN.,&o 27,307 948 28,597 666

New York... 1,242 63,819 2,205 102,108 79,010 171,104

Boston 1,369 104.828 1.339 290,777 i8,oao 22,000

Baltimore .

.

2.052 87,905 749 43,098 2,822 12,537

Phlladel.Ao. 148 45,442 465 46,702 4,074

387,367

6,549

Totals .-. 42,509 6,235.684 66.966 7,994,369 766.742
* 419 bales added as correction of receipts stnoe Sept. 1.

In order that comparison may be made with other years*

we eive below the totals at leading ports for six seasons.

Heeeipts at—

Galves'n.Ao

New Orleans
Mobile

Savannah...
Ohas'ton, Ac
(VUm'ton, Ac
Norfolk

N. News, Ac.

All others...

Tot. this wk.

Since Sept. 1

1900.

4,822

1899. 1898. 18P7. 1896.

18,526 2,556 5,243 7,671

23,332 23,695 20,507 16,375 11,784

1,S64 2,236 1,710 2,334 412

3,519 3,874 8,291 5.195 6,569

935 631 1.511 7,392 533

449 137 1,779 87 1,473

2,777 8,232 4.732 2,533 4,679

948 343 76 698

4,811 10,687

66.966

11,675 3,098 3,512

37,33142,509

6235,684

53,109

8327,964

42,333

7994,369 6530.729 5052,782

1895.

7,658
16,169

273
2,318

399
41

1,332

1,363

12,347

41,900

7687,266

The exports for the week ending this evening reach a total

of 91,202 bales, of which 31,838 were to Great Britain, 7,670

to France and 51,694 to the rest of the Continent. Belo-^e

are the exports for the week and since Sept. 1, 1899.

Week Endino May i. 1900. from Sept. 1, 1899, to May 4, 1900.

Exports
from—

Exported to— Exported to—

Great Conti- lotal Qreat
France

Oonti.
loft.

Brit'n. nent. Week. Britain.

362,205

n«nt.

iSalreston 2,079 9,391 11,470 589,371 606,381 1,457,980

Sab. Pass, Ac. 2,187 2,187 12.144 2,187 40.697 64.928

NewUrleani.. 9.344 2,938 16.608 28,886 622,143 208,892 611,188 1,442,218

MobUe 1,789 5,163 6.942 101,312 31.692 133,004

Pensaoola 46,176 18.247 82158 124,581

Savannah 8,120 4,926 11,045 181,474 39.3^8 436,665 7»7,457

Bmnawlck .... 67.666 16,625 88,291

Charleston.... 4,834 4,834 68,059 112,847 178,908

Port Royal.... ••••••

WUmlncton... •••••• •••••• 86,813 230.079 268,892

Norfolk 29.5B6 4.786 84,363

sr-port N.. &c.. 20.454 1.644 22.098

New York... 3.394 468 6.119 9,981 128,160 34.149 203.885 370,684

Boston 2,587 258 2,845 98,681 2,940 99,821

Baltimore.... 739 6,296 8.034 36,538 2,02/ 111,090 148,680

Philadelphia.

.

.... 4,666 4,666

San Fran.. &o.. 8.031

81.838

33,603

7,670

3,947

51,694

64.458

6.978

91,202

m.412

10,398 176,068

2,601,121

2,624.518

185,454

Total 2,048.688 665.036 6.814.792

Total. 1898-89. 24.361 3.262.100 696.184 6.582.782
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In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York, which are prepared for our special use by Messrs.
Lambert & Barrows, Produce Exchange Building.

ON SHIPBOABD, MOT OLBABBD FOB—
Ltaitim
stock.

May 4 ai Brtai
Briiain. trantt.

Other
Foreign

Ooatt-
vfite. Total.

New Orleans...
Galveston
Savannah
Charleston
Mobile
Norfolk
New York
Other ports....

765
2,500
None.
None.
None.
1,000
2,000
1,600

3.513
None.
None.
None.
None.
None.
None.
None.

24,858
3,670
None.
None.
None,
None.
2,500
2,500

1,309
560

None.
600

None.
6,000
None.
None.

30,445
6,730
None.
600

None.
7,000
4,500
4,000

143,846
11.019
41,883
16,760
7,687
9,068

74,510
29,319

Total 1900... 7,765 3,513 33,528 8,469 53,275 334,092

Total 1899. .

Total 1898...
18,460
30,057

13,499
13,150

17,592
37,351

29,103
16,494

78,654
97.052

688,088
559,638

Speculation in cotton for future delivery was slightly more
active early in the week, and prices advanced. Rumors of
manipulation, the decided strength of the statistical position,
and the fact that the cotton tendered on May contracts was
promptly stopped, had a^tendency to make shorts nervous
over the situation, and they bought to cover contracts.
Weather conditions in the Southwest, particularly in Texas,
were unfavorable, heavy rains being reported at the close of
last week, and this, too, had a strengthening influence. Sub-
sequently, however, after the demand from shorts in the
near-by positions was satisfied, there developed a slightly
easier tone. During the latter part of the week weather con-
ditions in the cotton-belt were generally favorable, and al-
though crop preparations were as a rule backward, as a con-
sequence of the climatic conditions previously experienced,
there developed slightly- increased pressure to sell, and prices
weakened a few points. To-day there was an easier market.
European advices were disappointing, and there was some
selling of the new-crop deliveries, prompted by improved
weather conditioE sin the cotton-belt. The close was quiet
at a net loss in prices for the day of 4@8 points. Cotton on
the spot has been quiet and to day prices declined l-16c.,
closing at 93^c. for middling uplands.
The rates on and off middling, as established Nov. 15, 1899,

by the Revision Committee, at which grades other than
middling may be delivered on contract, are as follows.
Fair ..0. 1^8 on
Middling Fair % on
Strict Good Middling 'jeon
GoodMiddllng e^gon
Strict Low Miduling ^i^oS
Low Middling 'le off
Strict Good Ordinary % off
Good Ordinary lijeoff

Strict Good Mid. Tinged. c. 3,8 on
Good Middling Tinged Even
Middling Tinged i^ ofl
Strict Middling Stained.... 14 oft
Low Middling Tinged ^it off
Middling Stained 'le off
Strict Low Mid. Stained... 1 off
Low Middling Stained 136 off

On this basis the official prices for a few of the grades for
the past week—April 33 to May 4—would be as follows.

UPLANDS.

Good Ordinary.
Low Middling..
Middling
GoodMiddllng..
Middling Fair...

Sat.

938

9'3l6
lOifl

103, fl

nion

8%
93e
9i3ie

10i«

109, fl

Tnes

8%

9'3(e
10%
109ifl

Wed

938
913,6

1018

10»ie

Tk.

938

913l6
101«

108i«

FrI.

95,6
9%

101,6
lOJfl

GULF,

Gtood Ordinary.
Low Middling..,
Middling
Good Middling..
Middling Pair..

Sat. Mon Tnes ITed Tk. FrI.

9
958

IOI18
1038
1013,,

9
988
lOhe

1013,6

9
9S8

lOlifl
1038
1013„

958
10M6
1038
lOlSjp

9
958

lO'ie
1038
lolaie

8'6,6

i05,e
10%

STAINED.

Low Middling...
Middling
Btriot aflddllng
Good Middling Tinged

Sat. Mod Tnes DTed Tk. Frl.

87,6
fl38

99,6
913,6

87,6
939
99,8
913,f

87,6
938
9«,6
913,,

87,6
938
99,6
913,f

87, a
935
99,6
913i«

838

95i,
9>fl

9%
The quotations for middling upland at New York

May 4 for each of the past 32 years have been as follows.
1892

on

1900.. ..0. Q\
1899 8i8

1898 6^,6
1897 788
1896 8aie
1895 6l3ja
1894 714
1893 7i3i6

.0. 7B,6
1891 878
1890 12
1889 113,6
1888 10
1887 10%
1886 914
1885 10%

1884, ...0.11%
1883 10%
1882 I214
1881 109,6
1880 lliSje
1879 12
1878 1089
1877 Ills

1876....c.l29ia
1875 I6I4
1874 17%
1873 1938
1872 23%
1871 1518
1870 23
1869 28%

NOTB.—OnOct. 1, 1874, grades of cotton as qnoted were changed.
Aooordlngto the new classiflcation Middling was on that day quoted
«8C. lower than Middling of the old classiflcation.

MARKET AND SALES.
The total sales of cotton on the spot each day during the

week are indicated in the following statement. For the
convenience of the reader we also add columns which show
at a glance how the market for spots and futures closed on
same days.

Batorday
Monday..
Tuesday

.

Wednesday
Thursday..
Friday

Total.

Spot Mabkbt
Olobbd.

Quiet
(^niet
Quiet
Quiet
Quiet
Quiet at lie dec.

futxtkes
Market
Olosbd.

Steady
Quiet Ast'dy
Steady
Quiet* st'dy
Steady
Quiet

Sales of Spot & Oontbaoi

Ex-
port,

Oon-
sump.

27

"45

72

Con-
tract.

400
8,500
100

9.000

Total.

27
400

8,500
100

FiJTXJR«a.--rhe highest, lowest and closing prices ofFutures at New York are shown in the following table.

The Visible buPPLY of Cotton to-nigbt, as made up by
cable and telegraph, is as follows. Continental stocks, as well
as those for Great Britain and the afloat, are this week's re-

turns, and consequently all European figures are brought down
to Thursday evening. But to make the total the complete
figures for to-night (May 4), we add the item of exports from
the United States, including in it the exports of Friday only,

1900 1899 1898. 1897.
Stock at Lirerpool bales. 670,000 1,601,000 1,253,000 1,176,000
Stock at London 5,000 6,000 3,000 6,000

Total Great Britain stock. 675,000 1,607,000 1,256,000 1,182,000
Stock at Hamburg 16,000 27,000 12,000 19,000
Stock at Bremen 349,000 346,000 352,000 178,000
Stock at Amsterdam 1,000 2,000 2,000 4,000
Stock at Rotterdam 200 200 300 300
Stock at Antwerp 3,000 5,000 10,000 10,000
Stock At Havre 210,000 230,000 263,000 206,000
Stock at Marseilles 2,000 5,000 4,000 5,000
Stock at Barcelona 92,000 128,000 95,000 79,00O
Stock at Genoa 73,000 66,000 54,000 51,000
Stock at Trieste 3,000 18,000 4,000 15,000

Total Continental stocks . . 749.200 825.200 79t>,300 567,300
Tetal European stocks.. ..1,424,200 2,432,200 2,052,300 l,749,a00

30,000
265,000
15,000

387,367
216,512
15,212

101,000
194,000
23,000

766,742
421,014
34,242

99,000
276,000
26,000

656,690
282,365
22,519

120,000
309.000
26,000

435,819
144,401
10,991

India cotton afloat for Europe
Amer. cotton afloat for E'rope.
Egypt, Brazil,Ac, aflt.for E'pe
Stock In United States ports..
Stock in U. 8. interior towns.

.

United States exports to-day..

Total visible supply 2,a53,29i 3,972,198 3,414,874 2,795,511

Of the above, totals of Amerioan and other descrlptionB are as follows:
American-

Liverpool stock bales. 561,000 1,516,000 1,153,000 1,026,000
Oontinental stocks 723,000 767,000 745,000 486,000
American afloat for Europe... 265,000 19t,000 276,000 309,000
United States stock 387,367 766,742 656,690 435,8 1»
United States interior stocks. 216,512 421,014 282,365 144,401
United States exports to-day.. 15,212 34,242 22,619 10,991

Total American ....2,168,091 3,698,998 3,135,574 2,412,211
East Indian, Brazil, die—

Liverpool stock 109,000 85,000 ICO.OOO 150.000
Londonstock 5,000 6,000 3,000 6,000
Continental stocks 26,200 58,200 51,300 81,300
India afloat for Europe 30,000 101,000 99,000 120.000
Egypt, BrazU, Ac, afloat 15,000 23,000 26,000 26,000

Total East India, &0 185.200 273,200 27i),300 383,300
Total American 2,168,091 3,698,993 3,135,574 2,412.211

Total risible supply 2,353,291 3,972,198 3,414,874 2,79 --.Sll

Middling Upland, Liverpool
Middling Upland, New York..
Egypt Good Brown, Liverpool
Pemv. Rough Good, Liverpool
Broach Fine, Liverpool
Tlnnevelly Good, Liverpool...

57igd. 338d. 39i«d. 47s3l.
9%c. 68]60. 6>80. 711 oO-

83iod. 66,«d. 4%d. 514(1.

7'ad. 678d. 678d. 63, ad.
558d. 3173ad. 39i6d. 46.i2li.

ft^ied. 3933d. 39, ad. 43i6d.

t^" The imports into Continental ports the past week have
been 123,000 bales.

The above figures indicate a decrease in the cotton in

alght to-night of 1,618,907 bales as compared with the same
date of 1899, a loss of 1,058,583 bales from the corresponding
date of 1898 and a decline of 442,230 bales from 1897.
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At the Intebiob Towns the movement—that is the receipts
for the week and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
oorresponding period of 1898-99—is set ont in detail below.
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The above totals show that the interior stocks have de-
ereased during the week 20,469 bales, and are to-night 204,503
bales less than at same period last year. The receipts at all

towns have been 18,828 bales less than same week last year.

Overland Movement foe the Week and Since Sept. 1.

—

We give below a statement showing the overland movement
for the week and since Sept. 1, as made up from telegraphic
reports Friday night. The results for the week ending
May 4 and since Sept. 1 in the last two years are as follows.

1899-1900. 1898-1899.

May 4.

Week.
Since

Sept. 1. Week.
Since

Sept. 1.

Shipped—
Viadt. LonlB...... .............. 8,236

1,393
628
450
42-7

780
2,592

791,533
216,090
11,636
12.810

203,697
129.989
297,954

1,663,678

301,994
73,623
89,169

464,786

1,198,892

6,612
1,449
269
50

2,61i
2,110
3,768

866,474
378,311
19 892

VlaOalro
Via Paduoah.... ........ ........
Via Kook Island 42,967

169.8i8
1&8,277

Via Louisville
VlaOlnoinnati
Via otlier routes, &o..., 167,754

Total gross overland..... ...... 14,506

4,811
1,761
2,602

9,174

5,332

16,870

4,758
2,857
4,521

1,803,500

482,685
41,347

Deduct shipments—
Overland co ». Y., Boston, &o..
Between Interior towns.........
Inland, Ac., from Soatb. ........ 79,041

Total to be dedncted 12,136 603,073

Leaving total net overland*.. 4,734 1,200 427
* Inolndlng movement bv rail to Canada,

The foregoing shows that the week's net overland movement
this year has been 5,333 bales, against 4,731 bales for the
week in 1899, and that for the season to date the aggregate net
overland exhibits a decrease from a year ago of 1,535 bales.

In Sight and 8pinner$'
Takings.

Eeoeipts at ports to May 4 ,

Net overland to May 4
Southern consumption to May 4..

Total marketed
Interior stocks in excess.

Came into sight during week.
Total in sight May 4

1899-1900.

Week.
Since

Sept. 1.

42.509 6,235,684
5,332

82,000

79,841
* 20,469

59,372

1,198,892
1,045,000

8,479,576
t26,671

8,452,905

1898-1899.

Week.
Since

Sept. 1.

66,966
4,734

26,000

7,994.369
1.200,427
920,000

97,700
*25,58i-

72,111

10114796
316,895

10431691

Worth'n spinners tak'gs to May 4.. 40,084 2.100,211 4,45311,998,522
* Decrease during week. t Less than Sept. 1.

In 1898 the week's movement into sight was 55,493 bales;
in 1897 reached 38,614 bales; in 1896 was 42,860 bales, and
in 1895 was 38,390 bales. The totals since Sept. 1 in the same
rears were 10,481,960 bales in 1897-98; 8,076,643 bales in 1896-7;

6,670,303 bales in 1895-96 and 9,514,422 bales in 1894-95.

Quotations foe Middling Cotton at Othbe Maekets.—
Below are closing quotations of middling cotton at Southern
and other principal cotton markets for each day of the week.

Week ending
OLOSmO QDOTATIONB FOB MIDDLIMQ OOTTOH ON—

May 4 Satur. Hon, Tuet, Wednet. Thurs. FH.

Galveston...
New Orleann
Mobile
Savannskb...
Charleston..
Wilmington.
Norfolk
Boston
Baltimore .

.

Philadelphia
Augusta
Memphis
St. Louis....
Houston
Cancinnati..
Louisville...

^>
t>
?.>
S^8914
91a
9%
9''8

iSii8
988
938
938
938
988
9^

^3"
97,«

97,6
938
9I4

989

9'^8

lOiie
958
938
938
938
958
9ifl

2I18

9bi6
97,6
938
9J4

988

9'8
101,6
958

938
938
988
9ifl

97ie
9«fl

95,6

^I'8
96i6
9H
988

9^8

988
938
938
988
988
91fl

97,6
9>fl

96,8

^Il8
938
9H
958
?!,''"
9'8

^SLl8988
938
938
938
988
9ifl

2I'«9>«
96,6

in,'
914
988

9^8
10
988
938
938
938
988
9>a

The closing quotations to-day (Friday) at other important
Southern markets were as follows.

Athens
Atlanta 9i8

Charlotte 9ifl

Oolumbus. 6a. 9

Oolumbus,Mls8 9i8

Eufaula 9
Little Rook.... 9
Montgomery. .

.

9H

Nashville 914
Natchez 96i8
Raleigh 9%
Shreveport.... 9H

Weather Reports by Telegraph.—Telegraphic advices

to us this evening denote that the weather has been more
favorable the past week over much of the South, and that

farm work is congequently making better progress, although

very backward on the whole. Our Texas advices, however,
indicate that the rainfall has been heavy in the Brazos Ba-
sin, that land has been submerged, and that farmers are far

behind with their work. Reports from Alabama are to the

effect that while some progress has been made with planting

on uplands, lowlands are too wet, and that some sections are

still under water. Vicksburg, Miss., advices state that nor-

mal conditions have not yet been restored.

Oalveston, Texas.—There has been a general rainfall of
from two to seven inches in the Brazos Basin the past week.
The Brazos isnow at its h,ighest point of the year and Columbia
is entirely under water. Farmers are far behind v^ith their
work. There has been rain en three days of the past week,
the rainfall being two inches and ninety-two hundredths.
Average thermometer 77, highest 87, lowest 66, April rain-
tall three inches and forty-eight hundredths.

Abilene, Texas.—We have had showers on three days dur-
ing the week, the precipitation being seventy two hun-
dredths of an inch. The thermometer has averaged 67, the
highest being 83 and the lowest 53. April rainfall two inches
and sixty- nine hundredths.
Brenham, Texas.—We have had heavy rain on three days

during the week, the rainfall reaching three inches and
eighteen hundredthp. The thermometer has averaged 71,
ranging from 57 to 85. April rainfall four inches and fifty-

one hundredthp.
Corpus GhrisH, Teocas.—We have had showers on three

days during the week, the precipitation reaching seventeen
hundredths of an inob. The thermometer has ranged from
66 to 84, averaging 75. April rainfall fifty-eight hundredths
of an inch.

Cuero, Texas.—We have had showers on three days of the
week, the rainfall aggregating twenty-seven hundredths of
an inch. Average thermometer 78, highest 96 and lowest 59.

April rainfall two inches and forty- one hundredths.
Dallas, Texas.—We have had rain on two days during the

week, the precipitation being one inch and twenty-eight hun-
dredtbe. The thermometer has averaged 68, the highest being
86 and the lowest 50. April rainfall two inches and twelve
hundred' h?.

Henrietta, Teccas.-Rain has fallen heavily on one day of
the week, to the extent of one inch and forty-three hun-
dredth?. Thethermometer has averaged 67 and ranged from
48 to 85. April rainfall three inches and twelve hundredths.
Limpasas, Texas.— There has been heavy rain on three

<?ays of the week, the rainfall being one inch and thirty-
eight hundredths. The thermometer has rarged from 54 to
84. averaging 69. April rainfall five inches and sixty-five

hundredths.
Pans, Texas.—We have had showers on three days of the

past week, the rainfall being thirty-one hundredths of an
inch. Average thermometer 66, highest 84, lowest 48. April
rainfall sixty five hundredths of an inch.

Huntsville, Texas,— A-pril rainfall six inches and thirty
hundredths.
San Antonio, Texas.—We have had rain on five days dur-

ing the week, the rainfall reaching three inches and forty- six
hundredths. The thermometer has averaged 71, ranging
from 56 to 86. April rainfall four inches and seventy-seven
hundredths.
Lvngview, Teajas.—April rainfall six inches and sixty hun-

dredths.
New Orleans, Louisiana.—We have had rain on two days of

the past week. Average thermometer 70.

Liberty Hill, Louisiana.—Recent excessive rains have in-

terfered with farm work as well as washing out planted
lands. Much replanting has been necessary April rainfall

eight inches and sixty-four hundredths.
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Shreveport, Lovisiana.—R i\n has fallen on four days of

the wet-k, to the extent of seventy-nine hundredths of an

inch. The thermometer has averaged 73, the highest being

86 and the lowest 61. April rainfall four inches and seventy

seven hundredths. , . .,. i

Leland, Mississippi.~We have had rain during the week

to the extent ot forty-six handredths of an inch. Ttie ther-

mometer haa averaged 69'4, ranging from 56 to 83. April

rainfall eight incties and ninety seven hundredths.

Columbus, MissiHstppi.—Ttiere has been rain on two days

week, the rainfall being one inch and twelve

Th« thermometer has ranged from 44 to 84,

. April rainfall ten inches and thirty-two hun-

has

the

of the pat
hundredth?,
averaging 63
dredthp. . , , ,

Vicksburg, lfississ»j?jui.—Normal condition has not yet

been restored. We have had a trace of rain on two days

during the week. Average thermometer 73, highest 86 and

lowest 53.
„ „ X J *

Little Rock, Arkansns.—Rsiin has fallen on two days ot

the week, the precipitation being ten hundredths of an inch.

Planting is said to b^ finished in this vicinity. The ther-

mometer has averaged 70 and ranged from 58 to 83.

Helena, Arkansas.—CroT^a are improving. We have had

light rain on one day of the week, the precipitation being

twenty four hundrrdths of an inch. The thermometer has

ranged from 44 to 84, avt-raging 68. April rainfall two

inches and fiftv-nine hundredths.
Memphis, Te-messee.—There was rain on two days va. the

early part of the week, to the extent of fitty-seven hun-

dredths of an inch, but since the weather has been more

favorable and planting is active. Average theimoineter

68-7, highest 82' I and lowest 57*8. April rainfall five inches

and thirty-one hundredths
Nashville, Tew^.essee.—Farm work is now making better

progress. There has been rain during the week, to the ex-

tent of three handredths of an inch. The thermometer

averaged 63, the highest being 83 and the lowest 42.

Mobile, Alabim .—B-esiVj rains fell in the interior

early part of the week, but latterly the weather has been

clear. Farm work has made some progress on uplands, but

lowlands are too wet and some sections still under water.

Considerable planting and replanting remains to be done.

Rain has fallen on three days of the week, to the extent ot

seventy five hundredths of ^n inch. The thermom*-ter has

averaged 75, ranging from 61 to 88. April rainfall seven

inches and sevent- en bundredthe.
Montgomery, .dtabuma. -Crops are improving. The Ala

bama Commissioner of Agriculture, in the final report for

the season, shows sales of fertilizer tags to the extent of

1,527,410, against 993,480 for the same perioJ a year ago

Rain has fallen on three days of the week,

ing seventy-nine hundredths of an inch,

has ranged from 63 to 86, averaging 73

inches and seventy hundredths.
Selma, Alabama—Raia has fallen on one day of the week,

to the extent of thirty hundredths of an inch. Average ther-

mometer 64 highest 85, lowest 4i\

Madison, Florida —WehAve had rain on three days or the

week, the precipitation being seventy hundredths of an

inch. The thermometer has averaged 77, the highest being

90 and the lowest 65,
.

Savannah, Georgia.—We have had raia on six days ot

the week to the extent of one inch and forty-nine handredths.

The thermometer has averaged 74, ranging from Qi to 86.

April rainlall four inches and ninety nine hundredths.

AuyuntJ, Georgia.—n-Axn has fallen on three days during

the week, to the extent of fifty-nine hundredths of an inch.

The thermometer h^s ranged from 61 to 85, averaging 73.

Chailedon, South Carolina.—THere hsis been rain on five

days during the week, the precipitation being eighty-six

hundredths of an inch. Average thermometer 64, highest 8S

and lowest 64. April rainfall three inches and fcrty-two

hundre'^ths. . .

Stateburg, South Carolina.—There has b ?en no rain during

the week. Farm work is progressing better, but planting ^s

not yet completed. Some of the lower bottom lands are still

almost to wet to plough. Average thermometer 73 4, high-

est 85, lowest 59. April rainfall six inches and fifty-nine

hundredths.
, „ ,,

Greenwood, South Carolina.—This has been a favorable

week and planters are pushing farm work. We have hai no

rain. Tbe thermometer has averaged 59, rangmg from 71 to

83. April rainfall seven inches and twenty-eight hundredths.

Weldon, North Carolina.—April rainlall three inches and

twenty-three hundredths.

Manchester Mabrbt.- Oar report received by cable

to-night from Manchester states tuat the market is quiet

for both yarns and shirtings. Merchants are buying very

sparingly. We give the prices for to-day below and leave

those tor previous weeks of tnis and last year for comparison.

the rainfall reach-

The thermometer
April rainfall five

American Cotton in Japan.—The following anonymous
communication, bearing upon the report to the State Depart-
ment on the outlook for American cotton in Japan, which
appeared in last week's Chronicle, page 855, has been re-

ceived-

Consul says export from Pacific Coast about 8,000 bales
only possible per month. B low theexportsto Japan are given
as, so far, 167 944 from Pacific Coa-t to date, me last clear-
ance being 5,800 bales from Seattle April 26. Total to date
about 340,000 from all ports, against U. S. Consul report of
31)0,000 expected for the cotton year, and there is some thous-
and bales yet to go.

It will be noticed that the writer says (1) " Consul says ex-

ports from Pacific Coast about 8,000 bales only possible per

month." The Consul did not give any "possible" or maxi-
mum exports, but simply averaged the shipments for 1898-99

to show that /'the average amount in a month from the

ports" had been "about 8,000 bales." The exports the cur-

rent season, [as we have shown from week to week, have
been upon a much greater scale. Although for the first

three months (Sept.-Nov.) they averaged only about 8,000

bales, the season's average (Sept. to April, inclusive,) has

been 31,000 bales per month, and in March alone the ship-

ments reached 42,888 bales. The Consul evidently covered

the situation as it presented itself to him at the time of

writing. The above correspondent also says that (2)

"total (shipments) to date about 340,000 from all ports,

against U, S. Consul report of 300,000 expected for the cotton

year." Here again our correspondent has incorrectly read

the Consul's report, as will be seen by reference to the text

of it in last week's issue. The Consul refers to the amount
of American cotton (300,000 bales) used in past years in

Japan; he arrives at his statement by averaging a series of

years. Then he goes on to say that "there is a tendency to

increase the importation of the American cotton at the ex-

panse of the product of other producers," and ventures the

opinion that next year they will be something like 60 per

cent of the entire consumption against a previous average of

20 to 30 per cent. The purpose of his report was clearly to

cover the outlook for American cotton in Japan rather than

to present any exact statistics on the subject. From Sept. 1

to April 27 direct shipments from all American ports to

Japan were 293,589 bales, a further appreciable amount being

also exported via Bremen, etc.

Government Weekly Cotton Report.—Mr. James Berry,

Chief of the Climate and Crop Bureau of the ,^.gricultural

Department, made public on Tuesday the following tele-

graphic reports on the crops in the Soathern States for the

week ending April 30.

Mb 30
Apr. 6

•• 13
" 20

27

1900.

328 Oop.
Twist.

8H lbs. m/iirt-

ings, common
to finest.

d. d.

8k »9ie

83,a»9i«
May 4133.0 1

9

d. 8.

«!«»<
6 »8
6 ©S
6 -as
6 -98
5 tlS

d
71a

6
6
5
4>fl

OotVn
Mid.
Uplds

d.
538
Sl'lgg

57,

^

51B32

51&3;^

57,«

1899.

32t Oop.
Twist.

8H lbs. Shtrt-
ings, common

to finest.

d. d.

513,^^668

d.
2
2
2
2
a
2

8. d.

®6 11
'96 11
'96 11
96 11
'96 11
96 11

Ootl't

Mid
Upldt

d.
3»8
388
3113.^
338
398
838

ViKorNrA.—Fine week for work; land getting In good order.

North OAEOLiNA.—Except in Western portion, where rains contin-

ued to 26tli, week was most favorai)le of season; fair, sunshiny
weather encouraged renewed activity in farm work and much cotton
planted; cotton commg up to good stands.
South Cakolina.— Favorable weather permitted resumption of

preparation and planting operations; early cotton up to good stands
and being cultivated; fields becoming grassy; in Western portions
balk of cotton yet to be planted.
Georgia.—Week generally fair and warm, with abundant sunshine;

laud too wet for cultivation in many localities; cotton chopped in

South, ^ood stands; considerable up in mi'idle sections.

Florida.—Week favorable; work well advanced save on low lands,

where replanting is necessary; chopping cotton pushed.
ALABAMA.—Favorable except too much rain m some Middle and

Norcherij counties ; planting cotton tiaished except in Northern
counties, where it is under fair heailway; cotton being chopped, good
stands ; waters receding in flooded districts; much replanting neces-

MississiPPi.—Farm work limited by rains; planting and replanting

cotton in all sections, good stand in Southern counties; replanting

necessary in bottom lauds. ^ ^ ^.. ,

Louisiana.—Heavy rains first of week caused further losses by
flooding and aelaysd resumption of field work; replanting and plant-

ing CO I ton in progress; cotton seed scarce.

Texas.- Excessive rains badly washed or overflowed crops in Cen-

tral and South portions; farming opei ations much behind; cultivation

can not be resumed in many localities tor several days; cotton plant-

ing delayed and much replanting rendered necessary; bulk of cotton

yet to be planted in many sections; seed scarce.

Tennessee.— Weather conditions improved generally, except in

Western counties, where heavy rains occurred; where favorable con-

ditions prevailed, farming progressed vigorously aad cotton planting

well advanced.
. „ ,

ARKANSAS.—Rainfall retarded farming operations generally; much
coton yet to be planted, some up to good stand.

Missouri.- Cotton planting progressing.
Oklahoma.—Rain and hail caused some damage to crops; cotton

coming up.

These reports are summarized by the Department as fol-

i

lows:

In the Central and Eastern portions of the cotton belt cotton plant-

ing has progressed under more favorable conditions than in the previ-

ous week, and good stands are quite genera ly reported. Planting is

well advanced over the northern portion of the cotton belt and the early

nlanted is being cultivated over the southern portions Great damage
has been caused by the heavy rains in Central and Southern Texas,

where much replanting will be necessary. In many portious of Texas

the bulk of the croo is yet to be planted and seed is reported scarce.

Much replanting also remains to be done In Arkansas.
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New York Cotton Stock Counted and Revised.—At the

request of many members of the New York Cotton Exchange,

the Committee on Information and Statistics of the Exchange

have made a re-count of New York stocks and reduced their

gross figures about 25,000 bales, making the total gross to-day

79,010 bales. No change was made in the warehouse stocks,

which to-day are 53,915 bales.

In March last our attention was drawn to the fact that the

New York stock was apparently from 20,000 to 30,000 bales

too large, and on the 20th of that month we made a thorough

count, which disclosed a difference practically the same as

that now discovered by the Exchange. The result of our in-

vestigation was not made public, as we felt sure the Ex-

change itself would eventually take the matter up and prop-

erly correct its totals.

Cotton Acreage Report of the Department of Agri-

culture.—We have received this week from Mr. John Hyde,

Statistician of the United States Department of Agriculture,

the following telegram, which explains itself :

The crop correspondents of the Department of Agriculture
have not yet reported on the new acreage of cotton nor will

they do so until planting is practically completed. When
their reports are received they will be used in conjunction
with those of the special agents, who will then have com-
pleted an entirely independent investigation covering the
whole cotton-producing region, and the result will at once be
made public.

Cotton Consumption and Overland Movement to May 1.

1897-98

Gross overland in April bales.

Gross overland in 8 months
Net overland In April

Net overland In 8 months
Port receipts in April

Port receipts in 8 months
Exports in April

Exports in 8 months
Port stocks on April 30
Northern spinners' takings to May I

Southern spinners' takings to May 1

Overland to Canada for 8 months (in

eluded In net overland)

Burnt North and South in 8 months
Stock at North'n Interior markets May 1

Game in sight during April ,

Amount of crop in sight Mayl
Came in sight balance season
Total crop
Average weight of bales

l899-'00.

52,634

1898-99.

97 693
1,653,326 1,792,266

5,628 46,636
l,193,x90 1.198,056

236,751 294,568

6,203,225 7,946,930

523,061 252,337

5,261,022 6,495,562

447.740 803,263

2,062,63 S 1,997,209

1,023,000 898,000

92,186 88,644

14,839 727
12,147 10,064

282,647 427,475

8,409,615 10381086
.... 854,297

. ^. . . .. 1123538a
503-33 511-33

92,ii60

1,634,811

48,044
1,129,396

294,755
8,287,794

486.415

6,712,326

695,581

2,029,499

765,000

104,501

1,348

9,346

334.799
10442180
738.780

11180960
506-92

Jute Butts, Bagging, &c. —The market for jute bagging
has been firm but less active the past week. Qaotations are
unchanged at TJ^c. for \% lbs. and 7^0. for 2 lbs., standard
grades. Car-load lots at 34c. above these prices, f. o. b. Jute
butts continue very dull at l-05c. for paper quality and l^^c.
for mixing to arrive.

Shipping News.—As shown on a previous page, the
exports of cotton from the United States the past week have
reached 91,202 bales. The shipments In detail, as made up
from mall and telegraphic returns, are as follows:

Total baltt,
Nbw Yoek—To Liverpool, per steamers Columbian, 482

Ivernia, 712 Taurlc, 212 1,406
To Hull, per steamer Ohio. 1,406 1,406
To London, per steamer Michigan, 286 286
To Manchester, per steamer Tliomas rurnbull. 296 298
To Havre, per steamers Inohmona, 248...La Bretagne, 220 468
To Bremen, per steamer Saale, 595 695
To Hamburg per steamer Palatia, 74 74
To Rotterdam, per steamer Statendam, 946 946
To Antwerp, per steamers Noordland, 280 St. Cuthbert,
140 420

To Genoa, per steamers Arohlmede, 550 Bolivia, 752
..-.Trave, 250 1,553

To Naples, per steamer Trave, 850 8S0
To Trieste, per steamer Pontiao, 1,=>99 1,599
To Japan, per steamer Indravelli. 83 83

New Orleans—To Liverpool—April 30—Steamer Yucatan,
1,054—May 1—Steamer Electrician, 2,549 May 3-
Steamer Nicaraguan, 1,341 4,944

To Manchester AprU 30—Steamer Elswlck Park, 4,400.. .

.

4,400
To Havre-April 27—Steamer Parahyba, 2,936 2,936
To Copenhagen—May 4—Steamer Louisiana, 1,650 1,650
To Oporto -April 28- Bark Violeta, 200 200
To Genoa—April 30—Steamers Abbazia, 1,732; Slcllia,
11,000 ....!..... 12.732

To Trieste-April 30 - Steamer Abbazla, 1,161 1,161
To Venice-April 30—Steamer Abbazia, 863 863

Galvbston-To Havre—Apr. 30—Steamer Forest Holme, 2,079 2,07 9
To Bremen—April ii7-8teamer Halle, 7,439 7,439
To Hamburg—April 27—Steamers Taunton, 1,752; Vaux-

hall, 200 1,952
Sabine Pass-To Havre—May 3—Steamer Straits of Menai,

2,187 2,187
Mobile—To Liveroool-May 3—Steamer Huntcllflf, 1,789 1,789

To Bremen—April 30-8teamer Verax, 5,153 5,153
Savannah—To Manchester—May 4—Steamer Koordlstan,

4,724 upland and 1,396 Sea island 6,12^
To St. Petersburg-May 2—Steamer Ashby, 4,925 14,925

Ohakleston—To Manchester-April 28—Steamer Hardanger,
4,758 upland and 7«i Sealsland 4,834

Boston-To Liverpool—AprU 27—Steamer Sagamore, 956
May 1—Steamer Turcoman, 1,631 2,587

To Yarmouth—April 27—Steamer Boston, 258 268

Total bale$.
Baltimokb—To Liverpool—Apr. 23—Steamer Quernmore, 739 739

To Bremen—April 30—Steamer H. H Meier. 2,577 May
2—Steamer Hannover, 2,318 4.895

To Rotterdam—April 28—Steamer Runo. 400 400
Portland, Me.—To Liverpool—April 13—Steamer Dominion

(additional), 1,350 ...April 2i. -Steamer Tunisian, 1,>49
April 24—Steamer Roman. 132 3,031

Tacoma—To Japan—April 25—Steamer Goodwin, 50 50
San Diego, Cal.—To Japan—May 2 -Steamer Belgian King,

3,897 3,897

Total «~..~ _ 91,202

To Japan since Sept. 1 shipments have been 18,076 bales
from New York, 5,050 bales from Baltimore, 43,240 bales
from Galveston, 35,359 bales from New Orleans, 9,650 bales
from Pensacola, 14,353 bales from Savannah and 173,691
bales from Paolfio Coast. To Cnina, 6,974 bales from New
York, &c.

Cotton freights at New York the past week have been
as follows.

fiHt

Liverpool, May..c,

Havre c.

Bremen, May c.

Hamburg c.

Amsterdam c.

Rotterdam e.

Reval, v.Br-Hamc.
Do V. Hull...c.

Do V. 3t. Pet.c.

Genoa c.

Trieste, direct... c.

Antwerp d.

Ghent,v.Antw'p.d.

Satur. Hon. Tuet. Wedne$. Tkur$.

25 25 25 25 27
40 40 40 40 40
30 30 30 30 SO
33 33 33 33 38
35 35 35 36 35
35 35 35 35 35
47 47 47 47 47
47 47 47 47 47
•• >• 47 47
271a 27ifl 27^ 27 1« 27 13

42>fl 42ifl 42I4 42ifl 42 >u

^33 ^32 ^33 ^32 ^33

^16 Si« 3l« he 3ie

27
40
30
33
85
35
47
47
47
27i«

42I9

6,"32

16
'

8

Quotations are cents per 100 lbs. or traotiona of a penny per lb.

Liverpool.—By cable from Liverpool we have the follow-
ing statement of the week's sales, stocks, fto.. at that port.

May 4:

57,000
2,100
100

50,000
5,000

63,000
670,000
561,000
92,000
77,000
74,000
66,000

Sales of the week bales.
Of which exporters took...
Of which speculators took.

Sales American
Actual export
Forwarded
Total stock—Estimated
Of which American-Est'd.

Total Import of the week
Of which American

Amount afloat
Of which American

Apr. 13. Apr. 20. Apr. 27.

39,000 29,000 39,000
1,000 500 600
ion >> 200 100

37,000 26,000 38,000
2,000 5,000 10,000

83,000 56,000 65,000
646,000 65',000 647,000
543,000 555,000 54(',000
92,000 72,000 6 ,000
79,000 66,000 45,000

161,000 141,000 117,000
142,000 128,000 110,000

The tone of the Liverpool market for spots and futures
each day of the week ending May 4 and the daily closing
prices of spot cotton, have been as follows.

Spot. Sat'day. Monday, Tuesday. Wed'day. Thur$d'y Friday.

Market,
1:45 p. M.

Mid, Upl'ds.

Sales
8peo. & exp.

Harden'g.

5i«

7,000
300

Moderate
demand.

5I3

8,000
500

Moderate
demand.

5ifl

8,000
600

Quiet at
partially
1-64 dec.

Steady.

Increased
request.

51532

15,000
500

Good
demand.

51532

14,000
500

Qnleter.

10,000
500

Puture$.

Market, I

1:45 P. M.5

Market, )

4 p. M. 5

Steady at
a- 64 ad-
vance.

Steady.

Steady at
1-64 ad-
vance.

Steady.

Steady ai
1-64 & 2-64
decline.

Quiet.

Steady at
1-64 ad-
vance.

Quiet.

Quiet at
partially
1-64 dec.

Quiet.

The prices of futures at Liverpool for each day are given
below. Prices are on the basis of Uplands, Low Middling
clause, unless otherwise stated.

Sat.
Apr. 28.

mon.
Apr. 30.

Taes.
Mayl.

Wed.
May 2.

Thnrs.
May 3.

Prl.
Mayi.

I212
P.M.

1
P.M.

14:5
P.M.

4
P.M.

1:45
P.M.

4
P.M.

1:45
P.M.

4
P.M.

1:45
P.M.

4
P.M.

1:45
P.M.

4
P.M.

April
April-May .

.

May-Jtme.
June-July.

.

July-Aug...
Aug.-Sept...
Sept. -Oct....
Oot.-Nov....
Nov.-Deo...
Dec-Jan
Jan.-Peb
Feb.-Moh...

d.
5 26
5 22
5 20
5 17
5 14
5 05
4 48
4 37
431
4 29
4 27

d.
5 26
5 22
5 20
5 17
5 14
50
4 48
4 37
431
4 29
4 27

d.
5 25
5 23
5 21
5 18
516
5 07
4 50
4 38
4 33
4 31
4 29

d.
5 25
5 24
5 21
5 19
5 16
5 07
4 50
4 39
4 3d
431
4 29

d.

5' 24
5 21
5 19
5 16
5 07
4 51
4 39
4 34
4a2
4 30
4 29

d.

5 22
5 19
5 17
5 14
5 05
4 49
4 37
4 32
4 30
4 28
4 28

d.

5' 23
5 20
5 18
5 15
5 06
4 49
4a7
4 32
4 30
4 28
4 28

d.

5 21
5 19
5 16
5 14
5 05
4 48
4 37
4 31
4 29
4 27
4 27

d.

5 23
5 21
5 18
5 15
5 07
4 SO
4 38
4 33
4 31
4 29
4 28

d.

5 23
5 20
5 18
5 15
5 07
4.'i0

4 38
4 3-^

4 30
4 28
4 28

d.

5 21
5 19
5 16
5 14
5 05
4 49
4 37
4 32
4 30
4 28
4 27

d.

5" 21
5 19
5 16
6 14
5 05
4 49
4 37
4 32
4 30
4 28
4 27

BREADSTUFFS.
Friday, May 4, 1900.

A fairly firm undertone has dominated the market for
wheat flour and there has been some improvement in the de-
mand. Jobbers, aa a rule, have shown more of a disposition
to make purchases, apparently having increased confidence in
th situation. There also has been a slightly better export
demand, particularly from the Continent. Prices have been
well maintained, as the mills have not been disposed to hurry
sales and the business transacted has been at full quoted
values. City mills have been in fair demand at unchanged
prices. Rye flour has had a moderate sale at unchanged
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prices. The demand for corn meal has been limited but
values have held steady.
Speculation in wheat for future delivery has been quiet

and the course of prices has been somewhat irregular. Early
in the week easier foreign advices and generally favorable
crop news had a weakening influence, although the decline

was held in check to some extent by the decrease in the vis-

ible supply being larger than generally anticipated. Subse-
quently, however, there developed a steadier toue and the
loss was recovered. The foreign advices came better than
expected, weather prospects in the winter-wheat belt

were less favorable, and expectations of a gradual falling off

in the Argentine shipments had a favorable influence. The
export business was more active, and this, too, was a strength-

ening factor. Thursday the market again turned easier.

Crop news continued generally favorable, and as foreign ad-
vices were disappointing the bear interest was more aggres-
sive in selling, and this, together with realizing sales by longs,

weakened prices. Business in the spot market has been
more active, there being a better demand from exporters,

and prices have advanced. At Chicago the deliveries on
May contracts were heavy, amounting to aboat 3 000,000
bushels. Today there was an easier market during early
'Change, in response to weaker foreign advices. During the
late trading there was an advance, on crop-damage reports,

and all of the loss was recovered. The spot market was
moderately active. Sales for export here and at outports
were 140,0C0 bushels.

DAILT CL08IN0 PBICES OF NO. 2 BED WINTKB IM NEIIT YORK.
Sat. Mon. Tueg. Wed. Thur*. Fn.

Cash wheat f. o. b 7858 7838 79 7938 SIH 82J4

May deUvery In elev 7313 72''8 73^4 TSSg 73 73
July delivery In elev 7338 7.SI4 731^ 73% 73ie 7314
Sept. deUvery in elev.... 74^4 74H 74^4 74J4 7378 74

DAILY CLOSIHO PBICKS OF NO. 2 SPRmO IN CHICAGO.
Sat. Hon, Tues. Wed. Thurs. Fri

May deUvery m elev 6558 6!^J4 6558 6538 65^8
Jnly delivery in elev 6738 6714 Holiday. 6738 67 ez^s
Sept. delivery in elev.... 68^4 6838

Indian corn futures have continued to receive a fair

amount of attention. During the first half of the week the
market showed a firm tone and prices steadily advanced.
Europe advices continued to report firm and higher markets.
There was an active export demand. The crop movement
was light, and advices from the interior markets reported
light country oiferings, all of which had a strengthening
effect. The visible supply showed a fairly large decrease,
and this, too, had its influence on the market. Thursday,
however, there developed a decidedly easier tone, prices de-

clining Ic. per bushel. Foreign advices were easier, the
country offerings were reported freer, and there was some
increase in the crop movement; this prompted selling by
recent buyers to realize profits, and as prices weakened stop
loss orders were reached and this added to the depression.
Business in the spot market has been active, exporters being
free buyers early in the week; prices have followed futures.

At Chicago the deliveries on May contracts were 1,00 J,000

bushels. To-day there was an easier market early, but the
close was steadier in sympathy with the advance in wheat.
The spot market was fairly active; sales for export here and
at outports were 750,000 bushels.

DAILY OLOaiNO PBICES OF NO. 2 lOXED OOBN IN NEW YORK.
Sat.

Casta corn, f. o. b 47^
May delivery tn elev 45^
July delivery in elev. .. 46k
Sept. delivery in elev 46I3

DAILY CL08IN0 PBIOBS OF NO.

Sat.
May delivery In elev 39 >«

July delivery in elev 40%
Sept. delivery in elev 4 1 13

Tues. Wed. Thura. Fri.
4713 4738 45 12 4658
46>4 46I4 4516 44'8
4688 4638 4538 4538
47 46 '8 455a 45%

Mon.
47
45^8
4638
46%
2 MIXED COBN IN CHICAGO.
Mon. Tues. Wed. Thurs. Fri
40 40i« 39^8 39
41 Holiday. 41 40 40^8
4138 4138

Oats for future delivery at the Western market have been
moderately active. Early in the week prices were easier,
particularly for May, under liquidation of long contracts;
favorable crop prospects also had a weakening influence.
Later in the week there was a firmer market. Deliveries on
May contracts were readily absorbed by elevator people.
Weather conditions were lesj favorable and a fairly good ex-
port demand was reported. Locally the spot market has been
fairly active; prices were lower early in the week but re-
covered. Exporters have been better buyers. Today the
market was quiet and slightly easier. The spot market was
moderately active and steady. Sales for export were 60,000
bushels.

DAILY OLOBINO PBICES OF OATS IN NETT YORK.
Sal. Mon. Tues. Wed. Thurs.

No. 2 mixed in elev 27% 2713 27ia 27ia 28
No. 2 white in elev 29»a 29 29 29 30
May do in elev 29 28I3 28ifl 293^ 2939

DAILY CLOSINO PBICES OF NO. 2 MIXED OATS IN CHICAGO.
Mon. Tues. Wed. Thurs. Fri.
2214 2278 2278 22%
23^ Holiday. 23% 2^38 23^4
22% 22^8

Rve has been steady with some export demand reported.
Barley has bad a small ^ale at steady prices.

Following are the closing quotations:

Fri,
28
29%
29%

Sat.
May delivery in elev 22%
July delivery in elev 23H
Sept. delivery In elev 22^2

FLODB.
Fine $2 20 -812 46
Superfine 2 25 ®2 55
Extra, No. 2 2 35 ©2 65
Extra, No. 1 2 50 «2 90
Clears 2 90 ®3 35
Straights 3 40 'a>3 (

Patent, spring.... 3 60 '?»4 30

Patent, winter....$8 60 •93 85
City mills, patent.. 3 90 'a>4 20
Ryeflonr,8upertlne 2 70 ®3 65
Buckwheat flour «
Corn meal-
Western, etc 2 46 -32 45
Brandywlne 2 50 '3i

(Wheat flour in sacks sells at prloos below those for barrels.)

Wheat, per bush.—
HardDaluth.No.l
N'thera Dul., No.l
Red winter. No. 2.
N'thern N.Y. No.l.

Oats—Mlx'd, p. bush.
White
No. 2 mixed
No. 2 white

OBAnr.

o. 0.
I

Corn, per bush.- o. o.
7658a82ifl I Western mixed 43i4a46J4
74ia®77 No. 2 mixed 43%®46i4
79^'ai82M

I

Western yellow 44»4®46i«
735897512

j

Western white ..A^H^AQ^27%®29J4
' Rye. per bush—

29i3®33
[

Western 56i4'960i«
28 ®29 State and Jersey 57 ®61
29%®30%

I

Barley—Western 51 «54
I Feeding 43%950

tV For other tables usually arlven here see pase 879.

THE DRY GOODS TRADE.
New York, Friday, P. M., May 4, 1900

The business recorded this week in all lines of dry goods
has been unusually small at first hands. The new demand
coming forward for seasonable lines and staples has been on
a strictly hand-to-mouth basis, and buyers continue to show
much indifference towards business for future requiiements
outside of a few specialties. The tendency of the market in

a number of directions is in favor of buyers, but it is still

noticeable that sellers of leading lines of merchandise have
changed very little in their attitude. The absence of any
stocks of moment helps to support the market for cotton

goods on near positions, and in neither cotton nor woolen
goods are sellers pressing for orders for forward deliveries in
face of the present disposition of buyers. The jobbing trade
has also been dull throughout, but reports from retailers
show that with warmer weather there has been an active dis-

tribution in progress. Reports on collections are irregular.
Payments from jobbers to commission houses are generally
satisfactory, but a number of jobbers are complaining of
slow settlements by retailers.

Domestic Cotton Goods.—The exports of cotton goodfl
from this port for the week ending April 30 were 4,547
packages, valued at |235,949, their destination being to the
points specified in the tables below :

New Yobk to Apbil 30.
1900. 1899.

Week. Since Jan. 1. TVeeA. Since Jan, 1.

Great Britain ....r .... 90
1

2,738
154

676
355

99,883
7,028

12,825
1.276
8,901
1,305
4,714
15,221
2,509

18
11

699
4

200
25

601
34
19

868
92

862
Other Enronean ..... 351
China - 89,499
India 1,318
Arabia..... 18,528
Africa 5,581
West Indies ... 888

91
200
872
13

4,547

10,350
Mexico .... 1,659^
Central America............. 3,147
South America.............. 18,361
Other Countries............. 3,463

Total 154,693 2,571 153,114

The value of the New YorK exports tor tne year to date baa
been $6,326,978 in 1900, against |5.333,245 in 1899.

The market for brown cottons has ruled inactive; home-
buying of both sheetings and drills has been on a limited,

scale, and the export demand is still missing. While leading
brands remain unchanged in prices, there is considerable ir-

regularity iu other makes in heavy weights. In fine browns
the market is quietly steady. All tinds of coarse colored
cottons continue in limited supply, and for spots and near de-

liveries prices are firm. Only a limited amount of business
has been done in bleached cottons in any grade, and prices

are irregular outside of leading tickets. Wide sheetings and
cotton- flannels and blankets are firm, but business is on a
limited scale. Kid-finished cambrics barely steady. There
has been a steady demand of moderate proportions for staple

prints at previous prices. Fancy prints sell slowly and are

easy and irregular. Fine specialties quiet but generally firm.

There has been no change in the ginghams situation; demand
quiet, but stocks light and prices firm. Print cloths have
again been neglected in regulars. Fall River price un-
changed at 33^c., but some outside sellers at lower quota-
tions. Odd goods have ruled inactive and easy.

Woolen Goods.—The demand for men's- wear woolen and
worsted fabrics has again been on a limited scale in both
staples and fancies, and the new business doing has been
offset by cancellations of old orders. A number of sellers are

backward in their deliveries of sample pieces to the clothing
trade, and the latter are now in some instances annulling
their contracts. This feature is seen more in fancies than in

staple lines. Prices on the latter are generally quite firm,

but there is some irregularity in the former. Overcoatings
have again been quiet throughout, and cloakings slow and
easy. Dress goods firm for staples and irregular for fancies;

both quiet. Flannels and blankets inactive but firm.

Some excitement was caused at the close of the week by
the statement of a daily contemporary that the American
Woolen Co., owing to financial difficulties, was contemplat-
ing reorganization. This statement is officially denied by the

company, and suit has been instituted against the paper re-

sponsible for it for §500,000 damages.

Foreign Dry Goods. — Business in foreign merchandise
has been on a limited scale this week in all departments, and
the market has been without special feature in dress-goods,

silks, ribbons, or linens. The burlap market is slow, and ten

dency of prices in favor of buyers.
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TERMS OF SUBSCRIPTION.

The Investors' Supplement -will be furnit bed withcu
extra charge to every annual subscriber of the Commercial
AND Financial Chronicle.
The State and City Supplement will also be furnished

without extra chargeto every subscriber of the Chronicle.
The Street Railway Supplement will likewise be fur-

nished without extra charge to every subscriber of the
Chronicle.
The Quotation Supplement, issued monthly, will also be

furnished without extra charge to every subscriber of the
Chronicle.
TERMS for the Chronicle with the four Supplements

above named are Ten Dollars per year within the United
States and Thirteen Dollars in Europe, which in both cases
includes postage.

Terms of Advertising— (Ter Inch Space.)
Tran8ientmatter(eachtime)$4 20

STANDING BUSINESS CARDS.
Two Months (8 times) $22 00

ThreeMoDthB (13 times).. $29 00
Six Months (26 times).. 50 00
TwelveMonth8(52time8). 8700

MUNICIPAL BOND SALES IN APBIL.
The aggregate of original bond sales for April is

the largest for that month we have ever reported.

According to our compilations the sales for tLe month

were $14,102,209, not including 12,924,407 temporary

loans. This total compares with $8,980,735 for March

1900 and with $7,477,406 for April 1899. The aver-

age for April of the last eight years is $8,074,773.

The number of municipalities putting out bonds dur-

ing the month was 129, emitting 188 separate issues,

as against 118 and 136 for March 1900 and 150 and

186 for April 1899.

Prices have been exceptionally good—in fact they

have been steadily approaching the records made a

year ago, when conditions were such that municipal

securities commanded extreme figures. Several sales

have been made below a three per-cent basis and many
others, all things being considered, were equally

as good. Massachusetts on April 12 1900 sold $265,-

000 bonds on a 2*80^ per cent basis; Baltimore's

(Md.) 3^ millions sold on an equally favorable basis,

netting the investor but 2*949 percent interest. Prov-

idence, E. I., was able to place 13,266,000 3 per cent

bonds on a 2994 per cent basis; Buffalo, N. Y., bonds

will bring their purchaser but 3*05 per cent income;

Louisville, Ky., in a sale on April 20 noted for the

large number of bids received, disposed cf an issue of

$448,000 3^ per cent 40-jiear go^d refunding bonds on

a 3"093- per-cent basis. Allegheny County, Pa., Fall

Kiver, Mass., and Eensselaer County, N. Y., were all

able to sell bonds on a 3'10-per-cent basis.

The city of Cincinnati, Ohio, is undergoing an ex-

perience much like that of the city of New York
prior to the time that the (irtater New York Charter

became operative. As stated in the Chkoniole April

14 1900, the late State Legislature passed a bill pro-

viding for the annexation to the city of Cincinnati

of a number of surrounding villages. This consolida-

tion cannot become effective until after it is voted

upon by all sections involved, and in the meantime

much activity is being displayed in the incurring of

new obligations. During the past month many elec-

tions have been held on bond propositions, resulting

generally in favor of the bonds. Our columns contain

numerous ofl'erings of bonds for May, besides re-

ports of a number of sales by the various municipal-

ities affected by the proposed annexation.

In the following table we give the prices which were

paid for April loans to the amount of $13,566,209,

issued by 109 municipalities. The aggregate of sales

for which no price has been reported is $536,000, and

the total bond sales for the month $14,102,209. In

the case of each loan reference is made to the page of

the CiiuoNiCLE where a full account of sale is given.

April bond Sales.

Page
90ti.
8f>7..

857.
805..
857..
805..
701..
657..

906.
805..
857..
906..
701.
8' 5.,
805.
805.,
805.
805 .

805.
805.,
8-7.,
906.,
75H..
906.,
702..
805.,
805.,
906..
70^.

857..
756.
756.
756.
H57.
702..
806..
906..
806.
806..
907..

756..
857..
806..
857..
857..
857..
907.
907..

907..

sne..
756.
806.
907..
8f>8..

807..
757..
807..
858..
702.
858..
757..
858..
807.
757.,
807..
858..
757.,
757
757
757

Location. Bate,
AbiiiKton, Mats 4
Alltauv, N Y :ii3

Aliiauy, N. Y 3^
AUeglieny Co., Pa 3»9
Angels (Cal.) 8ch. Diet. 7
Aziisa, Cal 6
Baltimore, Md 3>fl

Bellefontalne, Ohio (6
Issues) 6

Benson Co.. N. Dak,

—

5
Bernalillo Co., N. Mex. 4
Blildeford, Me 4
Bolivar Co., Mips . 6
.Boteti urt Co., Va 5
Brochton, Mass 3^
Brockton, Mass 3*3
Brockton, Mass 3^3
.Brockton, Mass Si«
Brookllne, Mass 315
Buffalo. N.Y. 3»a
.Buffalo, N.Y 3Ja
.Buffalo, N.Y 3
.Callahan Co.. Texas

—

4
Cambridge. Md 5
.Caralirldge.O. (27 Issu's) 5
.Camden, N J
.Camden, N.J 4
.Camden, N. J 4
Carlyle (111.) 8ch. Dist. 5
Champaign Co., Ohio

(4 issues) 6
.Chelsea, Mass 4
Chillicothe. Ohio 4
Chillicothe, Ohio 4
.Chillicothe, Ohio 4
Cleves (O.) Sch. Dist.... 5
Coalport (Pa ) Sch.Dist. 4
Cook Co.. Ill 4
Corinth, Miss 5
Cophocton. Ohio 6
Council Bluff's. Towa 4^3
Delhi (Ohio) Sch. Dist.
Mo. 6 4

Dorchester Co , Md 4
Dubuque, Iowa 4ifl

Durant, Miss 5
Eastman, Ga 5
Elizabeth City, N.C.... 5
Endeld. N. 6
Fall River, Mass S^a
.Fall River, Mass. (2 is-

sues) 3^
Farmersville (O.) Sch.
Dist 5

Gallon, Ohio 4^
Glenvllle (O.) Sch. Dist. 5
Grove City, Pa 4
Home City . Ohio 4
Infiianola, Miss 6
.Jackson Co., Ohio 4
.Jersey City, N.J 4i«

Johnstown, N. Y 4
• Kansas City, Mo 7
.Lima, Ohio 3^
Live Oak Co. , Texas 4
.Logan, Iowa 4
.Lculsvllle, Ky 3^
.Lyon Co., (owa 4ifl

McCullooh Co., Texas.. 4
Madison, Wis 4
.Mamaroneck, N. Y 3*40
.Massachusetts 3
..Meade Co , 8. Dak 5
.Monrovia. Cal 6
.Montecito (Cal.) School

Dist 6
858.. Mt. Vernon, N.Y 4
908..Mt. Vernon, Ohio 6

757..Newton, N. J 4

908.. North Bend (Ohio) Sch.
Dist. No. :< 5

908..Norwood, Ohio 4
807 Oakley, Ohio 4
807.. Oakley. Ohio 4
807. .Oakley, Ohio 4
807. .Oakley, Ohio 4
908. .Oakley. Ohio 4
807. .Ogden, Utah 4
908..Omaha, Neb. (2 issues). 4
702..Orarge,N. J 4
8?8..Paeiflc (Cal ) Sch. Dist.. 6
908..Perry C^o , Ind 4
757.. Pisno (CaL) Sch.Dist.. 7
909..Pratt City, Ala 6
859. .Preble Co.. Ohio 4
85V<.. Providence, R. I. (3 is-

sues) 3
859..Qulncy, Mass 3^
S59..Quincy, Maes 3^
909..Redland8 (CaL) School

Diet 5
909..Rens8elaerCo.,N. Y.... 3»fl

7^8. .Ridley Park, Pa 3^
859..Rockv11le Centre, N.Y.. 3-4

859. .Sacred Heart, Minn 5
909. St Johnsvllle, N. Y.... S^
860.. Sandusky, Ohio 4
808. .San Pablo (CaL) School

Dist 6
808. . Santa Ana(Cal) School

Dist. 5
758..Schenectady, N. Y 4
808..Spencervme (O.) Sch.

Dist 5
808..StarkCo.,Ohlo 4
759. .Steubenville, Ohio 4
759.-Streator, 111 4
910..Taylor'8 Falls, Minn.... 5
';04..Thoma8vlle, Ala 5
808 Toledo, Ohio 3^
809 . . Traverse City, Mich 3 >2

809..Trenton,N. J S^a

Maturity.
19.50

190l-J!i20
1 901-1 9'.i0

July 1, 1910
1901-1910
1901-1940

1940

1901-1910
11910 1920
tl920-1930

1920
tl915-1930

1925
1930

1905-1<129
1901-1913
1901-1905
lf)01-1910
1901-1920

1920

tl9101920
1910

1901-1910

"1936""
1920

tl910-1920

Oct. 1, 1936
1915
191^
1915

19011910
1901-19'i4
1901-1920
tl905-192O
1901-1906
1904-1919

1908-1920
1916-1920

t1905-1926
1930

1922-1931
1901-1910

1925

1930
1901-1930
1901-1925

1908 1910
1901-19SO

1930
1905 1937

19?0
1905-1920

1910

1901-1910

19011910

1901-1912
1900-1902
1903 1917
1905-1915
1902-1910
1912-1919

1930

l930""

Amount, J'rice,
$3,000 116-4,4
60,000
10.000
75,()<)0

15,000
21, .5(10

3,5C0,000

103'75
104 01
103-55
11390
11402
112-91

112
106
99
112
107
100

?6.300
2 1,000

178,.^ 01)

25,000
70,000
4.'^,000

15,0(01
35,000' JQ.26,000,'^^"*

5,000 J

200,000
100,000
45.'^ 99
3,022
20 000
10,000
28,718
19,000
35,000
91,000
10,500

TOO
104
106
100
10 f
107-
106
100
116
112
108-

99
48-
00
It
75

21

029^
70

53
55
35

26
31
41

4,350
20.000
13,400
4,400
6,400
2,000
800

1,150,000
6,000
600

200,000

8,000
5,000

545,000
12,000
15,000
10,000
2,000

100,000

7 02-54
118-56
104-254
103-863
104-375
108-25
100
106-31
101-03
107-083
100

108-80
100-305
100
101-31
1 00-666
102-25
105
106-931

1930

1901-1920
1906

1901-1917
1901-1924

1930
11905-1920
1907-1921

1910
1901-1920

1920
tl925-1930
tl9021920
11905-1910

1940
1902-1910

1920
1901-1910

Jan. 1, i930
1920

1901-1940

1901-1910
1905

1901-1902

45.000 107-79L

8,000
6,000

30,000
24.000
30,000
6,000

100,000
30,000
5 0,000

11(^,679
IC 0,000

9,000
3,fj00

448,000
145,000
13,000
89,000
15,0(

265,000
24,500
20,000

111-95
105-07
113-93
1€0
114-81
101
102-10
100
106-132
105-498
102-41»
100
97-50

109-31
100-686
100
101-457
100-29
103-948
100
110-775

5.000 108-76
28,000 103-565
3,000 101-366

7,000^06-10

1902-1927
Apr.l6,19o0
1901-192O
1901-1920
1901-1910
1901-1910
19011910

tl9J 0-1920
1920

1901-1910
1901-1910

1920
1905

tl920-1930

6,500
85,000
20,000
15,0i

2,561
1.000
8.000

50,000
50,000
70,000
2,500

64,000
600

25.000
15,000

3,266,000
30.000
20,0t0

7.000
30.000
S3 000
16,.'^ 00
4,000
8.COO

10,000

107'80J ^

119-34
114-fO'
106-66
106-66
103-71
103-75
10339
100-31
107 688
102-335
107 244-
lCO-703
100
100
101-38

10018
104-427
104-19

106-54
104-911
106-19
100
100
101-29
105-57

10.000 108-77

30,000
36,655

12,000
38,000
15,000
33,0 00
10,000
8,000

4S?,000
43,667

100,000

104-17
101-27

107-85
100-46
104-906
104-04
103-55
100
100-578
If 0-40
107-57
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Page. Location.
759. -Troy, Ohio
861. Union (^o.. Ind

—

809..Uttca, N. Y ,

809..Utloa, N Y
809.-Utlca, N. Y
910..Vandalia, 111 ,

911. -Victor. N. Y ,

861..WallmKfor(i, Conn
704..Warsaw (N, Y.) School

Ol9t. No. 10-
810..WaBhlQgtonCo. (Idaho)

8oh. Dlst. No. 32
810..WeUiQetoD, Kan
861..We8tfleld, N. J
86l..Wlieat,on, Minn
759..Whitman Co. (Wash.)

8oh. Dl-'t. No. 105
861. .Wilkin County (Minn.)

Drain. Diat. No. 1—
911. .Woodbury Co., Iowa...
911. .Woodbury Co , Iowa...
810. .Wyoming. Ohio
810. -Wyoming, Ohio
810. .Wyoming, Ohio

Bate.
5
5I2

4
4
4
6
8I3

3ifl

. 5

8
5
3-65
5

5ifl

4
4
4
4
4

Maturity.
1910 1912

1901-1920
1901-1919
1901-1905
1901-1917
1903-1910

1925

1901-1903

1905-1908
11910-1920

1920
1915

1905-1909

1920&1930
11901-1905
tl910-1920

1950
1930
1920

Amount.
6,000

50,0(0
30,000
19.000
50,658
11.500
8.000

10,000

Price.
113 683
ioe-502
10- -06
10701
100-61
108-55
100-61
101

6,000 104-766

600
50.000
50,000
11,000

100
100
101
103027

1,500 103-60

10.000
."i.OOO

12=),rOO
70,000
5.000
1,500

100
100
100
118-47
114-30
111

Total (109 municipalities, covering 168
separate Issues) $13,566,209

Aggregate of sales for which no price has
been reported (20 municipalities, cover-
ing 20 separate issues) 536,000

Total bond Bales for April 1900 t$14,l02,209

* Average of dates of maturity, t Subject to call in and after the

earlier year and mature In the later year. \ Not Including $2,924:.407

of temporary loans reported and which do not belong in the list.

Id the Chronicle of April 7 1900, page 700, a

list of March bond sales amounting to^$8,815,735 will

be foun(3. Since the publication of that statement

we have received the following additional reports.

Additiokal March Bond Sales.

Page. Location, Bate,
702. .Everett, Wash 5
756. Gallatin, Tenn 5
757.. Mitchell, 8. Dak 4I3

859.. Saginaw, Mich 4

Maturity. Amount. Price,
1920 60.000 101-66

tl91 0-1920 40 000 lOt
1905 1920 40,000 100
May 1, 1920 eiiJ 25,000 111-17

Total additional sales for March $165,000

These additional loans will make the total sales

(not including temporary loans) as reported for March

1900 amount to $8,980,735.

New York St&ie.— Franchise Tax Constitutional.—On
April 30, 1900, Justice Daniel J. Kenefick of the Eighth Dis-

trict of the Supreme Court handed down an opinion declar-

ing constitutional the Act of the State Legislature known as

the "Ford Franchise Tax Law." The decision was rendered in

the cases of five Buffalo corporations who brought action to

restrain the local assessors from making assessments under
the law. The temporary injunctions obtained by several of

these corporations have been vacated.

Troy, Ohio.—Temporary Injunction—A temporary in-

junction has been obtained to prevent the sale of the $l5,0l!0

4t}4i bonds, originally advertised to take place on May 1,

1900. All bids received at that time were returned unopened
by order of the City Council.

Bond Proposals and Negotiations this

week have been as follows :

Abington, Mass.

—

Bond Sale,—ThiB town has sold an issue

of $3,000 i% 30-year water bonds at 116 •44—an interest basis

of about 3-15^.

Adams, Jefferson County.N. Y.—Bond O^erinflf.—Proposals

will be received until 12:M.,May 21, by Fred. B. Waite, Village

Clerk, for $21,000 water- works bonds. Securities are in de-

nomination of $1,000, dated June 30, 1900 Interest will be
payable semi-annually at the office of the Village Treasurer.

Principal will mature $1,000 yearly on July 1 from 1905 to

1925, inclusive. Bonds will be sold to the person or persons
who will purchase them at the lowest rate of interest not
exceeding d^%. Each proposal must be accompanied by a
certified check or New York draft to the amount of 5% of the
proposed purchase price, payable to H. H. Sias, Village
Treasurer. The total debt of the village, including this

issue, is $21,000. The assessed valuation is $840,000, and the
population is estimated at 1,350. Bonds were authorized at

the election held March 20 by a vote of 128 to 23.

Benson County (P. 0. Minnewaukon), N. Dak.—Bond
Sale.—Oa April 24 the $20,000 5% 10-20-year (optional) court-

house bonds were awarded to Kane & Co., Minneapolis, at
106-4875—an interest basis of about 4-20^. Following are the
bids:

Minneapolis $21.297 50
N. W. Harris & Co., ChlcaKO
Kane & Co.. ^^
^ .. _ ^. •21,336 00
Btoddard, Nye & Co.. Minn. . . ai. i On 00
K.J L.nder&Co 21,00000
C.C.Qowran&Co Isl.OuO 00

Minn. Loan & Tr. Co.. Minn.. $20,965 50
Trowbridge, MacDonald &
Nlver Co.. CiilcadO 20,807 50

C. H. OofiBn, ChlcaKO 20.10100
W, J. Hayfis & Sons. Cleve.. . 20,097 00
Denison, Prior & Co.. Cleye. . 20.000 00

•Bid subject to conditions.

For description of bonds see Chkonicle April 7, p. 701.

Biloxi, Miss.— Bond Election.—An election is being held
to-day (May 5) to vote on the question of issuing $17,000
bridge bonds.
Bolivar County, Miss.—Bond Sale.—Oa April 28 the $70,-

000 Q% 15-30-year (optional) bonds were awarded to the Con-

$11,000 Bond*.
$11,481 SO
11,443 00
11.425 00
11,-281 eo
11,353 60
11,260 00
11.247 50

i 1,466 "66

11,341 60
11,0=0 00
11,392 26
11,276 10

Premium.
New First Nat. Bank, Colum . . $996 60
Jose, Parker & Co.. Boston.... 73232
Seasongood & Mayer, Cincln.. 717 96
Denison. Prior & Co.. Cleve-
land (and blank bonds) 600 00

tinental Savings Bank of Memphis at 107 75. At this price
the bonds will net 5247^ interest if redeemed at the optional
date and 5 47^ if they run to the full maturity. For descrip-
tion of bonds see Chronicle March 24, p. 599.

Bryan, Texa8.—Bonds Voted,—This city early last month
voted to issue $6,000 4% 15-25-year (optional) street-improve-
ment bonds. The date of sale and other particulars have yet
to be determined.
Barlingtoa County (P. 0. Mount Holly), N. J.—Bond

Offering,- Propoaals will be received at 2 P. m. today (May
5) by the Board of Chosen Freeholders for $8'),000 4^ lunatic
asylum building bonds. Securities are in denomination of
$1,001), dated May 20, 1900. Interest will be payable semi-
annually at the office of the County Collector. Principal
will mature $5,000 yearly on May 20, from 1904 to 1915, inclu-
sive. A certified check for $2,500, payable to John E. Dar-
nell, Chairman of the Lunatic Asylum Committee, or the
same amount in cash, will be required with each proposal.

Butler County, Ohio.—Bond Sales,—Oa May 1 the $70,000
4^ 2 21-year (serial) bonds were awarded to P. S. Brlggs &
Co., Cincinnati, at 107-68, and the $U,000 H 1-tl-year (serial)

bridge bonds to Oglesby & Barnitz Co , Middletown, at
104 09. At these prices the bonds will net about 3-30 and
3 245 per cent, respectively. Following are the bids :

t70,roo Bonds
P. S Briggs A; Co., Cincinnati $76,376 76
Second National Bank, Hamilton 74,36100
R. Kleybolte & Co., Cincinnati 74,21000
N. W. Harris & Co.. Chicago 7.3,92100
New First National Bank, Columbus TS.hTOOD
W.,T. Hayes & Sons. Cleveland 72.817 00
Feder, Holzman & Co., Cincinnati 72,80 i 00
S. Kuhndk Sons, Cincinnati 72.5ii000
Oglesby & Barnitz Co.. Middletown 72,<j0O00
Denison. Prior & Co.. Cleveland 71.75000
First National Bank. Barnesvi le 70.'i5000
Seasongood & Mayer, Cincinnati 70,00000
W. R.Todd & Co.. Cincinnati

For description of bonds see Chronicle April 14, p. 755.

Callahan County, Texas.

—

Bond Sale,—The State Board of
Education has purchased at 103 53 the $20,000 4% 10-20-year
(optional) court-house bonds mentioned in the Chronicle
March 24. At this price the bonds will net the State 3 '58;?

interest if redeemed at the optional period or 3 75^ if permit-
ted to run their full term.
Cambridge, Ohio.—Bond Sale,—Oa April 30 the $28,718 30

5^ l-10-yea»- (serial) sewer bonds were awarded to Rudolph
Kleybolte & Co., Cincinnati, at 106-35—an interest basis of
3-714^. Following are the bids :

Premiiim,.
R. Kleybolte & Co.,Cincinnati.$l,823 61
Feder. Holzman & Co.. Cin.... 1,71] «1
S. Kuhn & Sons. Cincinnati... 1,668 66
Lamprectat Bros. Co., Cleve... 1,161 61
W. R. Todd & Co., Cincinnati.. l.OuO 00
P. S. Brlggs &Co., Cincln 1,000 00

For full description of bonds see Chronicle April 14, p. 756.

Bond Offering.—We are advised by T. R. Deselm, City
Clerk, that an issue of $8,000 paving bonds will be sold June 4.

Carapbelltord, North umberlana County, Out.—Debenture
Offering,—Proposals will be received until 2 p. M., May 15,

by E C, West, Village Clerk, for $7,000 4>^« debentures, run-
ning 20 years. Securities are dated Dec. 31, 1899.

Cape (Girardeau Township, Cape Girardeau County. Mo.
—Bond Sale.—This township has sold to the Little & Hays
Investment Co. and the Mississippi Valley Trust Co., St.

Louis, an issue of $108,000 4}^% bonds to refund the railroad
compromise bonds called for payment May 1, 1900. The new
securities are 20-year bonds, some of which are payable in 5,

10 and 15 years.

Carlyle (111.) School District.—Bond Sa^e.-On April 20

the $10,500 b% 10-20-year (optional) school bonds were
awarded to Devitt, Tremble & Co., Chicago, at 108-41. At
this price the bonds will net the investor 3 973^ if redeemed
at the optional period, or 4-366^ if allowed to run to their full

maturity. Following are the bids received :

Premium.
Devitt, Tremble & Co., Chicago. $HH3 06
S. A. Kean, Chicago 886 25
N. W. Harris & Co., Chicago 857 00
W. C. Thompson, Chicago 855 75
Seasoneood & Mayer. Cincln 817 63
State Bank of Carlyle 800 00
Mason, Lewis & Co., Chicago. . . .

78i> 50
R. Kleybolte & Co., Cincln 755 00

CarroUton, Ky.

—

Bond Offering.—Proposals will be re-

ceived until 7:30 P. M., May 8, by R. L, Vallandingham,
Mayor, for $6 000 5% bridge bonds. Securities are in denom-
ination of $300, dated Jan. 1, 1900. Interest will be payable
semi-annually at such place as may be designated by pur-
chaser. Principal will mature one bond yearly on January
1 from 1901 to 1920, inclusive. The successful bidder must
deposit with the Mayor the sum of $100 in cash or certified

check, and must also furnish blank bonds free of charge.
Cedar Rapids ^ Iowa) School District.—fiond 6'a/e.—On

May 1 the $45,000 3^4% 5 lO-year (optional) refunding bonds
were awarded to Rudolph JKleybolte & Co., Cincinnati, at

100-27—an interest basis of 3-44% if bonds are redeemed at

the optional date or 3-468^ if allowed to run to their full ma-
turity. Following are the bids :

R. Kleybolte & Co., Cincln... $46,121 00 I N. W. Harris & Co., Chlcago.$45,O00 0»
Spitzer & Co., Toledo 46,047 50 1 Denison, Prior &Co.. Cleve.. 44 500 00

Corinth, m»»,—Bond Sale.—A.n issue of $»,000 5^ 5-20-

year (optional) improvement bonds has been sold to J. W.
Taylor, President of the Tishomingo Savings Institution of
Corinth, at 101 03—an interest basis of 4-766<g it called in at

the optional date or 4-919^ if allowed to run to their full ma-
turity.

Coshocton, Ohio.—Bond Sale,—Oa April 24 |600 6^ bonds
were awarded to the Commercial Banking Co., Coshocton,
at 107*083. Securities are in denomination of $100, dated

Prem,iufn
Farson, Leach & Co., Chicago...$689 00
W. J. Hayes & Sons. Cleve 561 00
G. M. Brinkerhofl, Springfield.. 557 60
Denison, Prior & Co., Cleve 552 30
First Nat. B'k, Barnesville 40100
Little & Hayes Inv. Co.. St. L .. 216 25
Donaldson B"d & St'kCo., St.L. 210 00
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April 24, 1900. Interest will be payable March 1 and Sept. 1

at the above-mentioned bank. Principal will mature one
lK>nd yearly on Sept. 1 from 1901 to 19(t6, inclusive.

Coltle Connty, Texas.

—

Bonds Approved.—The Attorney-
General has approved an issue of $5J 3,000 refunding court-
house and jail bonds.
Custer Coaiity (Mont.) Scliool District No. I.— Bond

Offering.—The Board of School Trustees will sell at public
auction at lo a. m , June l,at the office of the Secretary ot the
Board in the State National Bank building in Miles City,

$15,000 4% 5-15-year (optimal) school-house bonde. Securi-

ties are in denomination of $500.

DaytoD, Ohio.—Bond O^ertngr.— Proposals will be received

until 12 M., May 28, by Robert H. Ferguson, City Comp-
troller, for $170,000 3^% "water-works betterment bonds,"

maturing yearly on June 1, $11,000 from 1901 to 1910, and

$12,000 from 1911 to 1915, all dates inclusive; also $100,000

83^3? 3-12year (serial) fire-deparlment bonds. Securities are

in denomination of $1,C00, dated June 1, 1900. Interest will

be payable semi-annually in New York City. A certified

check on a national bank for 5% of the gross amount of the

bonds, and payable to the City Comptroller without condi-

tions, will be required with each proposal.

The offlcial notice of thxs bond offering will he found among
the advertisements elsewhere in this Department.

Deartwood, S. Dak.—Bond Sale.—Local papers report the
gale of $12,000 of city bonds to Chicago investors.

Delhi Toi/Tiisliip ISpecial Scbool District No. G, Hamil-
ton County, Oliio.— Bona /Sa/e— On April 14 the $8,000 4^
bonds were awarded to S. Kuhn & Sons, Cincinnati, at
108-80. Bends mature $5C0 yearly on May 1 from 1906 to

1919, inclusive, and $1 ,0( May 1, 1920. For further descrip-

tion of secuiities see Chronicle March 31, p. 652.

Dapoiit, Putnam County, Ohio.

—

Bond Sale.—Oa May 1

the $1,250 &% 2-6-year (serial) bonds were awarded to the
First National Bank, Barnesville, at 104-96. Following are
the bids

:

First Nat. B'k. Barresvllle... $1,812 00 I Lamprecht Bros. Co.. Cleve... $1,267 44
W. R. Todd & Co., Cincinnati. 1,296 00 |

Dnruam, Wrey Conutj, Out.—Debenture Offering.—Tenders
will be received until May 7, 1900, by W. A. Anderson, Town
Clerk, for $10,000 4% debentures. Securities will mature
part yearly on Jan. 1 from 1901 to 1910, inclusive. The prin-

cipal to be paid annually will be of such amount that it,

together with the interest due on the outstanding debentures,
will aggregate same each year, namely, $1,232 90.

Evanston, Ohio.—Bond Offering.—Proposals will be re-

ceived until l'<} M , May 26, by the Village Council at the
office of Frank F. Dintm to. Attorney, 50 Atlas Bank Baild-
ing, Cincinnati, ior $25,000 5% 20-year park bonds. Securi-
ties were voted at the election held April 2. They are in

denomination of $500, dated April 9. 1900. Interest will be
payable semi- annually at the Atlas National Bank, Cincin-
nati. A certifitd check for 1^ of bonds, payable to the Vil-

lage Treasurer, must accompany proposals. William H.
Krapp is Village Clerk.

Fall River, MahS.—Bond Sale.—On April 28 the $100,000

3}4% !i5-year school, $25,000 3}i% 30-year sewer and $20,( Oi*

S}4% 30-year water bonds were awarded to Lee, Higgineon &
Co., Boston, on a be sis cf about 3-10$?. Following are the
bids:

$100,000 $25,000 $20,000
School Bnnds. Sewer Bonds. Water iJoJidc.

Lee, Higglnson & Co.. Boston H 6f31 lOT-IOl !• 7-791
B. H. Kolins & Sons. Boston 106-a96 lOTlDB 107-196
BlodKet. Merrii t A Co., Boston 106-U6 lt6>l 10'-81
Adams & Co. Buston IOh-053 106-853 1(i6 8.=j3

Farson, Leacb & Co., New York 1.6 03 106-66 1< 6-55

Bstabrook & Co. Boston 10o-9OT 106-79 106-;9
N.W. Harrs & Co. Boston 1' 5-576 106-3:^5 10n-;-35

W. B. 'lodd & Co., New York 104-14 103-75 103-80
R L. Day & Co., of Boston, bid 106 427 for all or none.

Securities are in derjomination of $1,001), dated May 1. 1900.

Interest will be pavable May 1 and Now^. 1 by check.
Farmersville (Ohi-.) school District.-Bond -Safe.- On

April 30 the $*<,000 5% 1-20 year (serial) school bonds were
awarded to W. J. Hayes & Sons, Cleveland, at 111-95—an in-

terest basis of about 3 622^. For description of bonds see

Chronicle April 14, p. 756,

Fern Bank. Ohio.—Bo«ds Fo^ed.—At the election held
April 25 it was voted to issue $20,000 street and $15,000 side

walk bonds. Securities are in denomination of $500, dated
May 1, 1900. They will bear 5% interest, payable semi-an-
nually at the Second National Bank, Cincinnati. Principal
will mature May 1, 19:i0.

(xatesville, Texas.—Bonds Registered.—The State Comp-
troller has registered an issue of $17,000 school-building
bonds.

Gloucester, Mass.— TVraporariy Loan.—This town has ne-

gotiated a ten-months' loan of' $75,000 with Bond & Good-
win, Boston.
Hamblen County, Tenn—Bond OJerinflf.—This county

will sell at public sale at 1:30 p. m. to-day (May 5), at the
First National Bank, Morristown, $50,000 5% 5 25-year (od-

tional) road-improvement bonds. Securities are in denom-
ination of $500. dated June 30, 1900. Interest will be payable
in January and July at the trustee's office, or any Eastern
money center. Bidders must deposit a certified check on a
local bank for 5% of the amount bid. S. V. Talor is Chair-
man of the Board of Turnpike Commissioners.
Hamilton County (P. O. Cincinnati), Ohio.—Bond Offer-

ing.—PiopoBala will be received until 12 M., May 23, by the

County Commissioners, for $100,000 4% decennial appraise-
nient bonds. Securities are authorized by an Act of the
State Legislature passed March 23. They are in denomina-
tion of $100, dated June 1, 1900. Interest will be payable
semi-annually at the office of the County Treasurer. Prin-
cipal will mature $10,000 yearly on June 1 from 19iH to 1910,
inclusive. A certified check, payable to Tilden R. French,
County Treasurer, for $500, will be required with each pro-
posal.

Harriston, Wellington County, Oat.-Debenture Offer-
ing.—Proposals will be received until May 10 by W. D.
Ebbels. Town Treasurer, for $9 396 92 4% local-improvement
debentures. Securities are dated Jan. 2, 1900, aud will run
for 20 years, such amounts being due yearly on Jan. 2 as will
make the total of the principal paid, together with the
annual interest due on unpaid debentures, equal to the sum
of $691 46.

Home City, Hamilton County, Ohio.—Bond Sale.—The
$30,000 4% 30-year street improvement bonds, bids for which
were received on April 24, were awarded to W. R. Todd &
Co., Cincinnati, at 114-81—an interest basis of about 3 226^.
Humboldt, Tenn.—Bond Off'erinu.—Proposals will be re-

ceived until 12 M., June 1, by W H, Mason, Secretary of the
Board of Mayor and Aldermen, for |5,0b0 10 20- year (op-
tional) water-works extension bonds. Securities are in de-
nomination of $250. Interest will be at a rate not exceeding
6%, payable in Humboldt.
Hjde Park, Ohio.—Bond O^ertngr -Proposals will be re-

ceived until 12 M., May 22, by Frank Lewis, Village Clerk,
for $25,000 43^^ 20-year special sidewalk bonds. Securities
will be in denomination of $100, dated May 7, 1900. Interest
will be payable semi-annually, aecurities are issued to pay
the village's one-hnlf cost and expenses of sidewalks, and
are authorized by Section 2334c, Revised Statutes of Ohio.

Jefferson, Ohio.

—

Bond Q^ermff.—Proposals will be re-
ceived until 1 p M., May 28, by D. L. Crosby, Village Clerk,
for $1,500 5^ building bonds. Securities are in denomina-
tion of $500, dated Apiil4, 1900. Interest will be payable
semi-annually, and the principal will mature $500 yearly,
beginning Sept. 4, 1910. All bids must beuncoBditional, and
accrued interest to date of delivery of bonds will be added to
the same. A cash deposit or a certified check for $200 will
be required.

Jersey City, N. J.—Bond Issue.—The Sinking Fund Com^
missioners have taken an issue of $75,000 S}4% public library-
bonds. Securities are dated April 1, 1900, and mature April 1,
1928.

Lagnna School District, Fresno County, Cal.—Bond Elec-
tion.—An election will be held on May 11 to vo eon the
question of issuing $3,000 &% 1-6 year (serial) gold bonds.
Lima, N. Y.

—

Bond O^ering.- Proposals will be received
until 8 p. M., May 7, by H. H. Thompson, Village Clerk, for
$2,500 notes. Securities are in denomination of $6 i5, dated
July 1, 1900. Interest will be at a rate not exceeding 5%, pay-
able annually in New York exchange. Principal will ma-
ture $625 on July 1 from 1901 to 1904. inclusive. For author-
ity to issue these rotes see Chapter 36i>, Laws of 1900.
Logan County, Ohio.

—

Bond O/eringr — Proposals will be
received until 2 p. m., May 21, by Frank E. Miiiigan, County
Auditor, for $20,000 4% ditch bonds. S curities are in de-
nomination of $510, dated May 1, 1900. Interest will be pay-
able semi-aonually at the office of the County Trea-urer.
Principal will mature $2,000 each six months from Jan. 1,

1901, to July 1, 1905, inclusive. A deposit of $350 in cash or
a certified check for that amount, payable to the County
Treasurer, must accompany proposals.

Lt»well, lla^s.

—

L->an Negotiated.—The $35,000 sewer loan
mentioned in the Chronicle Apiil 21 has been negotiated
with a local instituiion.

Madisonville, Oliio.

—

Bonds Defeated.— The election held
April 23 resulted in the defeat of the proposed issue of $150,-
000 improvement bonds by a large mnjority.
Bond Offering.—Proposals will be received until 12m.,

May 28, for $2,265 70 H 1 10-year (serial) street assessment
bonds. The amount of bonds offered may be reduced if part
of the assessments are paid in cash. Bonds are in denomi-
nation of $226 57. Interest will be payable annually at the
German National Bank of Cincinnati.
Maryland.

—

Bond Offering —Proposals will be received
until 12 M., May 31, by Murray Vandiver, State Treasurer,
for $3f'0,' 00 3^ registered bonds known as "the State Build-
ing and Improvement Loan," Securities are issued under
authority of Chapter 607, Laws of 1900. loter-'St will be
payable Jan. 1 and July 1, and the principal will mature
July 1, 1915, subject to call after July 1, 1910. Bonds are
dated July 1, 1900, and are exempt from State, county and
municipal taxation,
Middleborongh, Mass.—JVofeSa/e.—The $10,000 notes re-

cently authorized, as stated in the Chronicle April 21, have
all been taken locally.

liLinnemXa.-Certilicate Sale.— The $250,000 3;^ certificates
of indebtedness were awarded on May 1 to Popper & Stern,
New York, at 100 053. A bid of par was made by the Per-
manent School Fund of Minnesota and also one of par for
$150,000 by C. H. F. Smith & Co. of St. Paul. Securities
mature $100,000 on July 1, 1905; $100 000 on July 1, 1906, and
$50,000 on July 1, 19o7. For lull desciiption see Chronicle
April 14, p. 757.

Mt. Pleasant, MIoh.—Bond Offering.—Proposals will be
received until 7:30 p. m , May 7, by W. R. Smith, City Clerk,
for $10,000 4i{ water-works-extension bonds. Securities are
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in denomination of fSOO, dated May 1, 1900. Interest will be
payable May 1 and Nov. 1 at any place designated by pur-
chaser. Principal will mature $500 yearly on May 1 from
1901 to 1920, inclusive. An unconditional certified check
for $500 must accompany each proposal. The bonded debt
at present is $24,100. The assessed valuation in 1899 was
$840,000, and the population is estimated at 4,000.

Mt. Vernon, Ohio—Bond Sale—On April 30 the $3,000 6^
levee bonds were sold at public auction to the First National
Bank, Mt. Vernon, at 101 See. Bonds mature $750 each six

months, beginning Jan. 1, 1901.

Natchitoches, La.—Bonds Voted.—This city on April 27
voted unanimously in favor of issuing $30,000 water and
light bonds. We are advised that the securities will be ad-
vertised for sale some time in June.

Nortli Bend Special School District No. 3, Miami Town-
ship, Hamilton County, Ohio.—Bond Sale.—On April 25 the
$6,500 5% 2-27-year (serial) bonds were awarded to S. Kuhn
& Sons, Cincinnati, at 119-34—an interest basis of about 3-31ig.

Following are the bids
8. Kuhn & Sons, Cincinnati... $7,777 50
W. R. Todd & Co., Cincinnati. 7,718 75
W. J. Hayes & Sons, Cleve.... 7,687 00
SeasonKOOcl & Mayer, Cincln . 7,»i55 70
German Nat. Bank. Cincin.... 7,643.3.5
P. S. Brlges & Co., Cincin 7,475 00

New 1st Nat. B'k, Colixmbus. .$7,355 50
S.A. Kean, Chicago 7,216 00
Lamprecht Bros. Co., Cleve. . . 7.213 00
Denlson, Prior & Co., Cleve... 7,l5•^ 00
First Nat. Bank, Bamesville.. 7,025 00
Henry Lemmon, Miami 8,p61 40

For full description of bonds see Chronicle Apr.l4, p. 757.

Norwood, Ohio.—i^owdSaie.—On April 27 the $90,000 H
street, $35,000 4^ sidewalk, $15,000 i% water and $35,000 i%
sewer bonds were awarded to the Atlas National Bank and
the Western German Bank of Cincinnati at their joint bid
of 114 90—an interest basis of .ibout 3'22^. Bonds mature
April 16, 1930. For further description of bonds see Chron-
icle March 31, p. 653.

Bond O^ering.—Proposals will be received until 10 a.m.,
May 31, by W. E. Wichgar, Village Clerk, at the office of
William R. Collins, Room 505, Johnston Building, Cincin-
nati, for $10,0G0 4% 30-year sidewalk bonds. Securities are
in denomination of $500, dated May 2, 1900. Interest will be
payable semi-annually. A certified check for 5% of the
amount of the bonds, payable to the Village Clerk, must ac-
company proposals.
Oakley, Ohio.

—

Bond Sale.—The highest bid received on
April 30 for the $8,000 A% 1-10-year (serial) sidewalk bonds

p. S. Briggs&Co., Cincin... ..$8,226 00
W.J. Haves &Sors. Cleve 8.217 00
Lamprecht Bros. Co.. < 'leve. . . 8.163 30
New Ist Nat. B'k, Columbus. . 8,126 50

Estabrook & Co.. New York. ...10ffl59
Denlson, Prior & Co.. Cleve 105-81
Wm. C. Thompson &Co.,Chlc...l03'851

was that of Rudolph Kleybolte & Co.. Cincinnati, at 103 39
—an interest basis of about 3-32^. Following are the bids :

R. Kleybolte & Co., Cincin....$8,271 60
Seasonaood & Mayer, Cincin.. 8,268 yo
German Nat. Bank. Cincin.... 8,250 00
Feder, Holzman & Co., Cincin. 8.241 86
W. R. Todd & Co., Cincin 8,240 00

For description of bonds see Chronicle April 14, p. 757.
Olathe, Kan.

—

Bond Election.—An election will be held
May 8 to vote on the issuance of $10,000 water bond?.
Omaha, Neb.—Bond Sale —On April 30 the $25,000 A% 20-

year paving and $35,000 i% 20-year sewer bonds were awarded
to Seasongood & Mayer, Cincinnati, at 107-788—an interest
basis of about 3-458^. Following are the bids :

Seasongood & Mayer, Cincin 107-788
Spitzer & Co., Toledo 107-35
W. R. Todd & Co, Cincinnati... 106-50
Blake Bros. & Co., New York. . . . 106-175

For description of bonds see Chronicle April 21, p. 807.
Opelika, Ala.

—

Bond Offering—Proposals will be received
until 5 p. M., May 21, by the Board of Mayor and Aldermen
for $75,000 5^ 30-year gold bonds. Of this issue $30,000 is for
the purpose of discharging outstanding debts and $45,000 is

for the construction of sewers and to erect and furnish public-
school buildings.
Otego, N. Y.

—

Bonds Voted.—At an election held April 28
the issuance of $18,C00 1-30-year (aerial) water bonds was
authorized by a vote of 68 to 2, the total vote eligible at this
election being 89.

Paterson, N. 3.—Bond Sale.- On May 2 the $150,000 H 10-

year street improvement'bouds were awarded to Thompson,
Tenney & Crawford, New York, at 105 539—an interest basis
of about 3*344;?. Following are the bids :

Thompson.Tenney & Crawford,
New York I> 5-539

N. W. Harris & Co.,New York . . . 104*67

For description of bonds see Chronicle April 28, p. 859,
Ferry Connty, Ind.—Bond Sale.— On April 25 the $64,000

4% 20year funding bonds were awarded to Campbell, Wild
& Co., Indianapolis, at 100"703—an interest basis of about
3-94^ The successful bidder also agreed to furnish the blank
bonds. Following are the bids :

Campbell, Wild & Co.,Ind'lis..$64.450 00 I W. J. Hayes & Sons. Cleve... $64,315 00
Seasongood & Mayer, Cincin. (H,320 00 | W. R. Todd & Co.,Cincinnati. 64,256 00

For description of bonds see Chroniclb March 24, p. 601.

Estabrook & Co., New York 10463
Sutro Bros. & Co., New York....l04-26

NEW LOANS.

WE OWN AND OFFER

$200,000

Chicago Edison Company
b% FIEST MORTGAGE GOLD BONDS.

The net earnings of the Company for the

last fiscal year exceed Al times the inter-

est on outstanding first mortgage bonds.

PRICES TO NET 4 PER CENT.
FULL PARTICULARS ON APPLICATION.

The Merchants' Loan & Trust Co.,

Investment Securities
FOR

SAVINGS BANKS and TRUST FUNDS

h% BONDS A SPECIALTY.

EDW. C. JONES & CO.,
JSHW YORK,
PHILA., - -

- 1 NASSAU STREET.
- 112 80. FOURTH ST.

trowbridge,
MacDonald

& NiVER Co.

MUNICIPAL BONDS,

iBt Nat. Bank Bldg. • • CH1CA6W

Government and

Municipal Bonds
BOUGHT AND SOLD.
APPRAISEMENTS MADE OR QUOTATIONS

FURNISHED FOR THE PURCHASE, SALE OB
EXCHANGE OF ABOVE SECURITIES.

LISTS ON APPLICATION.

N. W. HARRIS & CO.,
B A NKERS,

31 NASSAU ST. (Bank ot Commeree Bide)

MUNICIPAL BONDS.

John Nuveen & Co.,
INVESTMENT BANKERS,

l8t National Bank Building, Chicago.
Correspondence soUolted.

Rtftrtnct, Firtt Nati<mal Bank, Ohieago.

NEW LOANS.
'**'^•*'^^*^*

DAYTON, OHIO,
^14% Water and Fire Department

Bonds.

SEALED PROPOSALS will be received at the of-

fice of the City Comptroller of the City of Dayton
Ohio, until 12 o'clock, noon.,

MONDAY, MAY 28, 1900,

for the sale of one hundred and seyenty thou-
sand ($170,000) dollars "Water-Works Betterment
Bonds" and one hundred thousand ($100,000) dollars

"Fire Department Bonds," in denominations of one
thousand ($1,000) dollars each.

All ot said bonds snail bear date of June 1, 1900

and payable in New York City as follows

:

WATER-WORKS BETTERMENT BONDS.
$11,000 on June 1, 1901.

11,000 on June 1, 1902.

11,000 on June 1, J 903.

ll.OOOon June 1, 1904.

11,000 on June 1.1905.

11,000 on June 1, 1906.

11,000 on June 1, 1907.

11,000 en June 1, 1908.

ll.OOOon June 1, 1909.

11,000 on June 1, 1910.

12,000 on June 1, 1911.

12,000 on June 1, 1912.

12,000 on June 1, 1913.

12,000 on June 1, 1914.

12,000 on June 1, 1915.

FIRE DEPARTMENT BONDS.
$10,000 on J une 1, 1903.

10,000 on June 1, 1904.

10,000 on June 1, 1905.

10,000 on June 1, 1906.

10,000 on June 1. 1907.

10,000 on June 1, 1908.

10,000 on June 1, 1909.

10,000 on June 1, 1910.

10,000 on June 1. 1911.

10,000 on June 1, 1912.

Said bonds to bear interest at the rate of three
and one half (3H) per cent per annum, parable
semi-annually in the City of New York, and shall not
be sold for less than their par value, to the hl«:hest
and best bidder.
A certified check on a National bank for five (5)

per cent of th^ gross amount of said bonds, payable
to the order of the City Comptroller, without any
conditions whatever endorsed thereon, to t>e en-
closed with each proposal, as a Kuarantv of good
faith on the piirt of the bidder.
All of said bonds to be delivered to the p\irehasers

at the (^ity Treasurer's office In Dayton, Ohio, on the
4th day of June, 1900, when the purchase money
shall be paid in tull. The price to Include accrued
interest to date of delivery.
The riKht is reserved to reject any or all bids, or

waive defects in bids, in the interests of the city.

BOBT. H. FERGUSON.
City Comptroller.
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Pleasant Ridge, Uaiuiiton County, Oh io.—J?ond Election.

—OnMay 7 an election will be held in this village to vote
on the question of issuing $1,000 engine-house, |2,000 fire-

department and 115,000 street and highway bonds.

Pratt City, Ala.—Bond Sa/e.—The $25,000 H 20-30-year

(optional) gold water bonds mentioned in the Chronicle
March 17 have been awarded to Jno. Nuveen & Co. , Chicago,
at par.

Price (Utah) School District.—Bonds Fofed.—At an elec-

tion held April 24 the iesuance of $5,0C0 school bonds was
authorized by a vote of 31 to 2.

Ravalli County, Mont.—Bids—Bonds Not Yet Awarded.—
We give below a full list of the bids received on April 24 for

the $20,000 5^ court-house bonds :

N. W. Harris & Co.. Chlcasro. $21,416 00
Minn. Loan & Tr. Co., Minn.. 21,266 00
Kane & Co., Minneapolis .... 21,22.5 00
Mason, Lewis & Co., Cliicago. 21,323 87
Dnion B'k & Tr. Co.. Helena. 20,918 00

.Spokane & Eastern Tr. Co... $20,853 00
S. A. Kean. Chicago 20,850 00
Ijampreclit Bros. Co., Cleve . 20,725 00
W. J. Hayes & Sons, Cleve... . 20,181 00
Clias. H. Coffin, Chicaffo 20,101 00

A bid of par and " two years' interest donated " was made
by the Ravalli County Bank of Hamilton.
The Commiesioners have not yet awarded the bonds on

account of a dispute regarding a site for the building. The
award will probably be made on May 8, 1900.

Reading, Hamilton County, Ohio.—Bond O/eringr.— Pro-
posals will be received until 12 M., May 28, by the Council, at

the office of Albert Elmlinger, Jr., Village Clerk, for $20,000

5^ sidewalk improvement bonde. Securities are in denom-
ination of $500, dated June 1, 1900. Interest will be payable
semiannually at the First National Bank of Lockland.
Principal will mature $1,000 yearly on June 1 from 1915 to

1934, inclusive. Authority for the issuance of these bonds
will be found in Section 2334, a, b and c, Revised Statutes of

Ohio.
Redlands School District, San Bernardino County, Cal.—Bond Sale.—The highest bid received on April 23 for the

$7,000 5% bonds was that of Trowbridge, MacDonald & Niver
Co., Chicago, at 106-54. Following are the bids :

Trowbridge, MacDonald & Niver I Adams-Phllllps Co., Los An-
Cc. Chicago $7,468C0 I geles $7,333 90

Oakland Bank of Savings. .. . 7,448 40 W. J. Hayes & Sons, Cleve 7.139 00
San Bernardino Nat. Bank 7,225 00 1 W.S. Hooper,San Bernardino. 7,125 00

For description of bonds see Chronicle April 7, p. 704.

Rensselaer County, N. Y.—Bond Sale.—On April 30 the
$30,0C0 S}4% 1-30-year (serial) refunding war bonds were
awarded to Estabrook & Co.. New York, at 104-911—an in-
terest basis of about 3'10^. Following are the bids :

Estabrook & Co.. New York lOfPll
Karson. Leach » Co., New York. lot 65
N. W. Harris* Co., New York.. 104-68
Thompson. Tenny & Crawford,
Now York 104-58

Allen. Sand & Co., New York. .104-54
W.J. Hayes & Sons. Cleve 104-49
H. Kleybolte & Co., New York..l04-3tf
Denison, Prior & Co., Cleve 103'6a
Jose, Parker & Co., Boston. .100-60

For full description of bonds see Chkonicle Apr. 14, p. 758.
Ridgeway (Mo.) School District.—Bonds Fo^ed.-This

district has voted to issue $8,000 school-house bonds.
Rochester, N. Y.

—

Loans Negotiate i.—Th\a city on April
26 negotiated a four months' loan of $120,000 with the Secur-
ity Trust Co., Rochester, at 3*40^; also loans aggregating
$520,000 with Dunscomb & Jennison, New York, at interest
ranging from 3-25 to3-50j?.

St. Bernard, Ohio.

—

Bond 0#eringr.— Proposals will be re-

ceived until 12 M., May 30, by George Meyer, Village Clerk,
for $1,C00 4% 10 year sidewalk bonds. Securities are in de-
nomination of $500, dated May 21, 1900. Interest will be
payable semi-annually. In section 2334 A, B and C, Revised
Statutes of Ohio, will be found the authority for the issuance
of these bonds. We presume these are the bonds originally
advertised for sale on May 23, as stated in last week's Chbon-
ICLE.

St. Johnsville, N. Y.—Bond SaZe.—On April 28 the $8,000
5-20year (serial) bonds were awarded to George M. Hahn,
New York, at 101-29 for 33^ per cents—an interest basis of
about 3-373^. Following are the bids:

ForS]4% Bonds.
Geo. M. Hahn, New York $8.ir3 ?0
W. J. Hayes & Sons. Cleve. . . . S.Oi^O 00
R. B. Smith & Co.. New York.. 8.085 00
K. Kleybolte & Co.,N. Y...
I. W.Shenill Poughkeepsle...

8,018 00
8,005 00

ForZ]4% Bonds (Cant.)
Jose, Parker & Co., Boston $S,000 0©

For 4% Hondi.
Thompson. Tenney & Craw-
ford, N. Y 8,37120

W. R. Todd & Co., N. Y 8,080 00
Securities are in denomination of $5U0.

Sandusky, Ohio.—Bids.—Following are the bids received
on Anril 25 for the $10,000 H 10-year refunding water bonds;
N. W. Harris* Co.. Chicago.. ..10,V57

W. R. Todd & Co., Cincinnati.... IC6'51
R. Klevbolie & Co.. Cincinnati. .105-8ft

Seasongood & Mayer. Cincin— 105-f 86
P. S. Briggs & Co.. Cincinnati.. .105'056
Lamprecht Bros. Co.. Cleve. ...105-014

S. Kuhn & Sons, Cincinnati 104-70

W.J. Hayes & Sons, Cleve 104-32
I Meyer & Riser, Indianapolis... 101-27
Denison, Prior & Co.. Cleve 104-08&
New 1st Nat. B'k. Columbus 103-75»
S. A. Kean, Chicago 103'2«
Croghan Bank of Fremont 102-50
Jose, Parker & Co.. Boston 101"037

As stated last week, the bonds were awarded to N. W. Har-
ris & Co., Chicago.

INVESTMENTS.

Spokane County, Wash.,
FUNDING BONDS.

Sealed bids will be received at my office at noon on
May 7th, 1900, for the purchase of $200,000 Spokane
County, Washington, funding bonds, or so many
thereof as may be necessary and sufficient to fund
all of the general county warrants, legally and reg-

ularly issued and now outstanding, dated May 21st,

1900, maturing May 21st, 1920, bearing 4}^ per cent
interest, payable semi-annually, both principal and
interest payable at the Washington fiscal agency.
New York City.

Bonds are in denominations of $1,000 each, and
are iBsued for the purpose of funding outstanding
warrant indebtedness of the County.
Bidders are asked to name the price and rate of

Interest at which they will take all or any part of
said bonds, and will be required to deposit a certified

check of $10,000 upon some national bank as a guar
anty. All bids shall be unconditional.
The right is reserved to reject any or all bids.

Givenby order of the Board of County Commis-
Bionera. A. L. SMITH, County Treasurer.

^T'0,000
Town of Yreka, Cal.,

MUNICIPAL BONDS.
NOTICE IS HEREBY GIVEN that bids for the

purchase of Municipal Improvement Bonds issued
by the Town of Yreka, in the County of Siskiyou,

State of California, to be dated April 16th, 1900, will

be received by the Clerk of said town at his office at
Yreka, up to 8 o'clock P. M. on Saturday, May 19th,

1900.

Said bonds are eighty in number, each of the de-
nomination of $875, and bear interest at five per
cent per annum, payable on the 16th day of April of
each year. Interest and principal payable in Gold
Coin. Bids will be opened by the Board of Trustees
at 8 o'clock P. M of said May 19th, 1900.

The Board reserves the right to reject any and all

bids.

For further particulars address the undersigned.
By order of the Board of Trustees.
Dated April I7th, ItiOO.

TJ. F. BROWN,
City Clerk of Yreka, California.

WE DEAIi IN

SOUTHERN AND WESTERN
SECXJItlTIES

ROSENBEROER & LIVERMORE,
(Specialists In Southern and Western Bonds.)

31 NASSAU STREET, - NEW YORK.

INVESTMENTS.

CHICAGO REMOVAL.
WE HAVE REMOVED TO OUR SPACIOUS

BANKING OFFICE,

]Vo. 115 Dearborn Street.

SEND FOR OUR MAY LIST. OF OFFERINGS,
AMONG WHICH WE HAVE:

,000 La Plata County, Col., 10-20.

year 43^g;

,000 Owhyee Co., Idaho, loyear Os;

$40,000 Enid, Oklahoma, 20year 6s.

DUKE M. FARSON,
BANKER,

115 Dearborn Street,

CHICAGO.

ADAMS & COMPANY,
BANKERS,

DEALERS IN

INVESTMENT BONDS.
Members of Boston StockSExchange.

No. 7 Congress and 31 State Streets,

BOSTON.

We ofler bonds secured by Firat Mortsace
on the properties of

American Bell TeleDhone

Licensee Companies.
Prices and partlcnlars on application.

E. H. ROLLINS & SONS,
19 MIIiK STREET. BOSTON.

JNyESTMM^^

DENISON, PRIOR & CO.
DEAI^EItS IN

High Grade Bonds.

SEND FOR LISTS.

S Exehatige Place, Boston.

121 Euclid Avenue, CleTCland*

MASON, LEV^IS & CO.,
BANKERS

CHICAGO,
Monadnock Building.

BOSTON,
60 Devonshire St.

MUNICIPAL _
RAILEOAD BONDS.CORPORATION ^^^^*^^*

Choice Issues.

Street Railway and Gas Companiea.

lilST ON APPLICATION.

The LamDrecht Bros. Co.,

MUNICIPAL
AND OTHER HIGH-GRADE

BONDS.
Cleveland, Ohio, • 197 Superior Street..

EASTERN BRANCH:
New York City, - - 52 Broadway.
AW securities having a Cleveland market booKht

and sold.

liAMPRECHT BROTHERS & CO.^
Members New York and Chicago Stock Exchanges

Blodget, Merritt & Co.,,

BANKERS^
16 Congress Street, BcstofiiL

15 Wall Street, New York.

STATE, CITY & RAILROAD BONDS
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Schenectady, N. Y.—Bond Offering.—Proposals will be re-

ceived until 11 A. M., May 22, by Jos. H. Bernardi, City
Treasurer, for $25,100 A% registered sewer and $25,000 4^ fire-

loan bonds. Securities are in denomination of $1 000, dated
June 1, 1900. Interest will be payable semi-annually at the
of&ce of the City Treasurer. The sewer bonds are issued
under Chapter 485, Laws of 18b8, as amended by Chapter
152, Laws of 1891; Chapter 160, Laws of 1898; Chapter 65,

Laws of 1899, and Chapter 317, Laws of 1900, and will mature
$6,000 on June 1 of the years 19 2 1913 and 1914, and $7,000
on June 1, 1915 The fire-loan bonds are authorized by Chap-
ter 588, Laws of 1899, as amended by Chapter 318, Laws of
19(0. They will mature $6,000 on June 1 of the years 1916,

1917 and 1918 and $7,000 on June 1, 1919. The successful
bidder for the above bonds will be required to deposit 10

per cent of the amount of bonds purchased on the day of
sale.

Shelby County, Ind.—Bowd Sale.—^e are advised that
the $8,000 emergencv bonds offered for pale on April 5 have
been awarded to W. J. Hayes & Sons, Cleveland. For de
scription of bonds see Chronicle Feb. 24, p. 396.

Slkeston (Scott County, Mo.) School District.—Bond
Offeing.—The State Auditor on April 27 registered an issue
of $15, (-00 5% school- building bonds Proposals for these
bonds will be received until 13 m., May 19, by A. A. Har-
rison, Secretary. Securities are in denomination of $1,000,
dated May 1, 1900. Interest will be payable annually at the
Citizens' Bank of Sikeston. Principal will mature $l,fOO
yearly on May 1 from 1901 to 1915, inclusive. A certified

check for $300 will be required.
Sonih Bend Special School District No. 4, Anderson

Ferry, Delhi Township, Hamilton County, Ohio.

—

Bond
OJ"enngr.—Proposals will be received until 12 M., May 22, by
William Linkensdorfer, Clerk Board of Education, for $2,500
5j? 1-25-year (serial) bonds. Securities are in denomination
of $iOO, dated the day of sale. Interest will be payable
semi-annually at the Atlas National Bank, Cincinnati. Bonds
were voted at the election held April 30.

Texas.

—

No Bonds Purchased.—We are advised that no
bonds were purchased for the Permanent School Fund under
the advertisement calling for bids until April 15 for the sale
to the fund of State, county and city bonds of Texas. The

amounts offered for sale were so very small that the board
did not care to consider them at the prices demanded.
Taylor's Falls, Chisago County, Minn.—Bond Sale.—Oa

April 9 the $lO,OiO 5^ bonds were awarded to Kane & Co.,
Minneapolis, at 103 55 and blank bonds. Following are the
bids

:

Kane A Co., Minneapolis 103-56 W. J. Hayes & Sons. Cleve 102-22
James E. Melin 103-45 Minn. L'n & Tr.^o.. Minnea'lls. 100*00
J. C_ Norton 103-41 8. A. Kean. ChicaKO 100-CO
For description of bonds see Chronicle Mnich 31, p. 654.
Tiverton, R. I.—Loan Authorized—A $20,000 loan in an-

ticipation of the collection of taxes has been authorized.
Toledo, Ohio.—Bond 8ale.—0a May 2 the $51.8(i6 21 H

street-improvement bonds were awarded at par to Spitzer &
Co., Toledo. This was the only bid received. For descrip-
tion of bonds see Chronicle April 21, p 808.

Top^ka, Kan.

—

Bonds Registered.—Th^ State Auditor has
registered an issue of $4,000 general improvement bonds.
Yandalia, 111.-Bond Sale.—W. J. Haves & Sons, Cleve-

land, were awarded on April 26 the $11,500 H water certifi-

cates at 106-55. Other bids received were Farmers' & Mer-
chants' Bank of Vandalia at 105*21 and Wm. C. Th jmpson &
Co. , Chicago, at par. Certificates mature $500 yearly from
1901 to 1911, inclusive, and $1,000 yearly from 1912 to 1917,
inclusive.

Van Wert County, Ohio.—Bond 0#erwg.— Proposals will
be received until 1 p. M., May 12, by the Board of Road Com-
missioners at the office of the Countv Auditor in Van Wert
for $12,000 i% bonds issued for the improvement of the John
Brown Free Turnpike No, 2. Securities are dated June 1,

1900. Interest will be payable semi-annually at the office of
the County Treasurer. They will be in denomination and
will mature as follows : One bond of $300 each six months
from August 15, 1901, to Feb. 15, 1905, inclusive; one bond
of $400 each six months from August 15, 19it5, to August 15,

1912, inclusive; one bond of $50) each six months from Feb,
15, 1913, to August 15, 1915, inclusive, and one bond of $600
on Feb. 15, 1916. A certified check for $500, payable to the
Board of Road Commissioners, will be required.
Victoria, B. C—Debenture Offering.—Fropoa&la will be re-

ceived until 4 p, M., May 14, by Wellington J Dowler, City
Clerk, for bridge debentures to the amount of $200,000 or its

sterling equivalent at the rate of $4 8Q% to the one pound

_jyMSCEU-AN^^
A.R.Macfarlane&Co.

BANKEJtS AND JtBOKEBS,

DULUTH, MINN.
[Members American Bankers' Ass'n.]

DEALERS IN

dommercial Paper, Mortgage Loans,

Local Stocks and Real Estate.

Act as agents for non-resident property owners and
investors.

W. R. TODD & CO.,
Successors to

BKIGG8, TODD & CO.,

MUNICIPAL BONDS.
CINCINNATI, OHIO,
No. 86 East Third Street.

NEW YOIIK,
No. 1 Nassau Street

T. B. POTTER,
MUNICIPAL and QriKincCORPORATION DUIMUb,

172 Wiishington Street,

CHICAGO, - - - IL.LS.

lilST ON APPI.ICATION.

SeasonGOOD 6c Maybr,
8. W. Corner Third and Walnut l!>ir«»»«

CINCINNATI, OHIO.
MUNICIPAL BONOS.

Hlgh-Qrade City, County, Town and School Bonat
iBsned In leading prosperous States of the Union, «v
peclally adapted tor safe and permanent Investmen
For Bstates and Trust Funds.

Western and Southern Investments.
We buy real estate and inortiiaKes.
Sell first mort|{aKcs to net investors from 65f to 6J

per annum.
NcKotiate the purchase of industrial enterprises.
Act as financial atfents for companies and Indi-

viduals.
Furnish confidential reports on outstandlnR n-

vestments.
Have experienced renresentatlves in most of the

Western and Soutncrii States.
Particulars and bank references on application.

Austin, Eason & Co.,
Neiv England Bldg., Kansas Cttr, ITIo

INVESTMENTS.

Charles Whann & Co.,

DEALERS IN

MUNICIPAL and RAILROAD
SECURITIES.

71 BROADWAY NEW YORK.

MUNICIPAL BONDS
Secnritles Netting from 3^ to Qt

ALWAYS ON HAND.
Bend for our Investment Circular,

DUKE m. FARSON. Banker,
Muntoipal Bonds. 113 Dearborn F^ir»»>

CHICAGO.

F R. FULTON & CO.,

Municipal Bonds,
«71 la salle street

CHICAQO.
MUNICIPAL BONDS.

E. C. StANWOOD & Co.,
BANKERS,

121 Devonshire Street,

BOSTON.

SECURE BANK VAULTS.

GENUINE
WELDED CHROME STEEL AND IRO>
Hound and Flat Bars and 6-ply Plates and Anglei

KDK SAKKS, VAUliTS. Ac.
Cannot be Sawed, Out, or drlllod, and positively

BurKlar Proof.

CHROME STEEL. WORKS.
Kent Ave. Keap and Hooper Sts.,

dole Man'f'ers In the D. 8, BROOK I^VM. «.»

MISCELLANEOUS.

Geo. D. Cook Company,
INVESTMENT SECURITIES.

238*240 La Salle Street,

CHICAGO.
New York Office, 52 Broadway.

TheAuditCoMPAKy
OF NEW YORK.

Comer Cedar aud William Streets,

QUEEN BUILDING.

Acting President,

AUGUST BELMONT.
Manatier,

THOMAS L. GREENE.

Vice-President,

WILLIAM A. NASH,

Secretary and Treasurer,

EDWARD T. FERINE.

ConsultlnK Engineers,

WM. BARCLAY PARSONS F. S. PEARSON
FORD, BACON & DAVIS,

DIRFOTORS:
A.uirust Belmont,
James Stillman,

NVi.iiam A. Nash,

Joseph S. Auerbach,

Oeoree Q. Haven,
Marcellus Hartley,

A. J. Ca.«8att.

Charles R. Flint,

George Coppell,

G. B. M. Harvey.
John 1. Waterbury,
George W. Young.

ADVISORY COMMITTEE OP STOCKHOLDERS.
W. Bayard Cutting T. Jeflerson Coolidge, Jr.,

Walter G. Oakman> Charles S. Kairchild,

A. D. Jullllard, Gustav. E Kissel,

Isaac N. Seligman. E. K. Chapman,
Loais Fitzgerald, Charles T. Barney.

The Audit Compaiiy examines and reports on the

accounts and tlnancial condition of corporations,

copartnerships, and individuals, and examines aud
repoias upon the ohysioal condition of railroad, man-
ofactunngand other properties.

Its services are of value to investors, tlnanoial In-

stitutions, borrowers of money, directors of corpora-

tions, merchants, arms, aud purchasers of properties.

H. MOUNTAGUE VICKER8,
15 Wall Street, • New York.

INVEiSTItlENT BROKER.
HJOHmST 6KADE RAILROAD

BONDS.
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sterling. Securities are in denomination of $1,000 or its ster-
ling equivalent as aforesaid, dated April 1, 1900. Interest
will be payable eemi annually at the Bank of British North
America either in London (England), New York, Montreal
or Victoria. Principal will be payable in 25 years.

yictor(Town), Ontario County, N. ¥.

—

Bond Sale.—JoBe,
Parker & Co., Boston, were the successful bidders on April
30 for the |8 000 bonds, their bid being 100-61 for '6%% bonds—
an interest basis of about 3-4:0%. Following are the bids :

For3ii% Bov ds.

Jose. Parker & Co.. Boston. . . .18,048 80
Geo. M.Hahn, New York 8,0" 5 60
W. J. Hayes* Sons. Oleve 8,017
X. B. Smitb &Co., New York.. 8,000 00
Denison, Prior & Co.. Cleve . . . 8,000 00

For i% Bonds.
II. Kleybolte & Co.. N. Y $8,080 00
W. A. HiKinbotham, Victor... 8,000 00
W. R. Todd & Co., New York. 8,000 00

For i)^% Bonds.
Chas. W. Ford. Fishers $8,000 00

For description of bonds see Chronicle April 7, p. 704.

Vin«land, N. J.

—

Bond Offering.—Proposala will be re-

ceived until 10 A. M., May 14, by the Finance Committee

—

George Cunningham, Chairman— for $95,000 4% 30- year
coupon water-works bonds, dated Dec. 12, 1899, and .ii;45,0(

4% 30-year coupon sewer bonds, dated Aug. 8, 1899. Securi-
ties will be in denominations of not less than $100 nor more
than $1,000. Principal and semi-annual interest will be pay-
able at the Vineland National Bank, Vineland, Proposals
must be accompanied by a check for 1C% of the par value of
the bonds bid for, drawn on and certified by any solvent na-
tional bank, and payable to the order of the Mayor and Coun-
cil of the borough. Bonds may be registered at option of
the holder.
These bonds were offered for sale April 16, but owing to

insufficiency of advertising, a writ of certiorari was obtained
to prevent the sale. The error has now been rectified and
the bonds re- advertised.
Watertown, N. T.

—

Bond Offering.—FtopobslIb will be re-

ceived until 12 M., May 8, by Frank Walts, City Treasurer,
for $91,000 3}4% sewer bonds. Securities are in denomination
of $1,000, dated May 1, 1900. Interest will be payable May 1

and November 1 at the office of the City Treasurer. Princi-
pal will mature $6,000 on May 1, 1910, and $5,000 yearly
thereafter. A certified check for $1,000, payable to the City
Treasurer, must accompany proposals. These bonds were
offered for sale on April 24 as 3 per cents, but were not sold
at that time.

Lamprecht Bros. Co.. Cleve.. $27,314 f
W. J. Uayes & Sons, Cl«ve.. . 27.171 00
Denison, Prior & Co., Cleve.. 2e,«60 00

Waynesboro, Pa.—Bond Sale.—Oa May 1 the $27,000 314%
bonds were awarded to the First National Bank, Sbippens-
burg. at 103 01. Following are the bids

:

First Nat. B'k, 8liippen8b'g..*27.812 50
N. W. Harris & Co. . ChicaKo. . 27,75B 00
Ulck Bros. & Co., Phila'phla. 27.423 90

Bonds mature in 30 years, but are subject to call as tol
lows : $5,800 in 10 years, $6,C00 in 15 years, $8,000 in 20
years and |7,200 in 25 years. If allowed to run to their full
maturity the bonds will net the investor about 3 'S4% interest,
but if called at tne optional dates they will net only 3 278;?.
For full description of bonds see Chronicle April 21, p. 810.
Waynesburg (Pa.) School District.-fiond Offering.—Pro-

posals will be received until 8 p. m. to-day (M^y 5) by J. W.
Munnell, Secretary of the School Board, for $9,000 4« 1-11-

year (serial) bonds to purchase real estate for school purposes.
Securities are in denomination of $500. Interest will be
payable semi-annually. The district has no bonded indebt-
edness outside of this issue.

Westbrook, Me.

—

Loan Authorized.—The Council has au-
thorized a temporary loan of $15,000.

Wilkinsburg, Fa.—Date of Bond Election.—Hslj 22 has
been fixed as the date upon which the proposition to issue
$100,000 street-improvement bonds will be submitted to a
vote.

Woodbury County, Iowa.—Bond SaZe.—This county has
sold at par to the Farmers' Loan & Trust Co. and ttie First
National Bank, Sioux City, $54,000 4% 1-5-year (optional) and
$125,000 4% 10-20 year (optional) judgment funding bonds.
Securities are in denomination of $l,OiO, dated May 1, 1900.
Interest will be payable semi-annually.
Woo«i8ville(N. H.) Union High School District.—Bond

Sale.—On April 26 the $20,000 4% school bonds were awarded
to E. H. Rollins & Sons, Boston. For description of bonds
see Chronicle April 14, p. 759.

Xenia(Ohio) School District.—Bond OJ'eWng'.—Proposals
will be received until 12 m.. May 15, by the Board of Educa-
tion—B. Schlesinger, Clerk—for $10,U00 5% bonds. Securi-
ties are in denomination of $500, dated May 1, 1900. Interest
will be payable April 1 and October I in Xenia. Principal
will mature $1,000 each six months from April 1, 19 5, to
Oct. 1, 1909, inclusive. Authority for the issuance of these
bonds will be found in Section 3993, Revised Statutes of Ohio.

MISCELLANEOUS.

Richard V. Harnett&Co

AVCTION SALE

!$tocks and Bonds,

Tuesday, May 8, at 12:30 P. M.

At the New York Keal Estate Salesroom

No. Ill Broadway.

By order of Executrix.

10 shares Twelfth Ward Bank. $100 each.

(For account of whom it may concern.)

10 shares Equitable Life A ssurance Society of the

United States, $100 each.

61 shares American WhitinK & Putty Manufacturing

Co. »100 each (hypothecated).

99 shares Tbe Aquila Rich Company, $100 each (hy-

pothecated.

Lists at Auctioneers, 71 and 73 Liberty Street.

N. B.—Sales should be received by noon on Friday

to get the benefit of advertising in this paper.

We make a Specialty of

BANK & TRUST CO
STOCKS.

P. J. GOODHART & CO

,

Members N. Y. Stock Exchange,
s8 wall street, new^ york..

SPECIALISTS IN
ALL STOCKS and BONDS
NOT DEALT IN ON THE
N. Y. STOCK EXCHANGE
ALLEN,WOOD & McGRAW,
Tel.6181 CORT 20 BROAD ST., N. i'

MISCELLANEOUS.

SIMON BORG & CO.,
BANKERS,

No. 20 Nassau Street, Neir York-

High-Grade

Investment Bonds

And Guaranteed Stocks

Descriptive Circular sent upon application.

fJiryESTMENTBONDS A SPECIA L TY.

ROLSTON & BASS,
STOCKS, BONDS,

AND MISCELLANEOUS SECURITIES
16 BROAD STREET, NEW YORK.

P. O. Box 2956.

W. H. ROLSTON,
W. ALEX. BASS. JR., EDWIN S. HOOLHY,
Members N. T Stock Ex.

Perry, Coffin & Burr,

INVESTMENT BONDS.

6o State Street,

BOSTON.

CLINTON GILBERT,
2 Wall Street, l^ew York.

BANK AND TRUST 10. SFuCKS.
INVESTMENT SECURITIES.

BAINKa

Canal Bank,
NEl)r ORIiEANS, LA.

(Successor of N. O. Canal & Banking Co.)

CAPITAL., Sl.OOO.UOO.
J. C. MORRIS, President.

EDWARD TOBY, Vice-President.
EDGAR NOTT, Cashier.

Correspondents — National City Bank, National
Bank of Commerce, New York ; Boatmen's Bank, St.
Louis; N. W. National Bank, Chicago ; Mercbanta
National Bank, Boston.

FIRST NATIONAL BANK
OF MILWAUKEE.

CAPITAL., ... 81,000,000
8[JRPL.i;S AND PROFITS, - $500,000

Transacts a General Banking and Foreign Exchanga
Business. Collections rt ^eive Special Attention.

OFFICERS

:

P. G. BiGKLOW, Pres't. F. J. Kipp, Cashier.
Wm. Bioelow, V.-Prest. T. E. Camp, Ass't Cashier.

San Francisco.

The First National Bank
OF SAW FRAXCISCO, CAL..

UNITED STATES DEPOSITARY.
Capital, $1,500,000 I

Surplus, $1,000,000
S. G. MmPHY, President. Jas. K. LYNCH, Cashier.
Jambs Moppitt, V.-Pres. J. K. Mofpitt, Asst.Cash.
Genpral Bankine Business. Accounts Solicited.
Commercial and Travelers' Credits issued, availa-

ble In all parts of the world.

Municipal and Corporaiion Bonds
To net the Investor

3 to SV2 Per Cent.
Lists sent on application.

W. J, HAYES & SONS,
111 Congress Street, Boston.

313 SnperlorSt., Cleveland, O.

Fred. HT^SiTmthi
STOCK BROKER, 8 BROAD ST., N. Y.

Member N. Y. Con. Stock Exchange.

STOCKS, BONDS, GRAIN.
Bought, sold and carried upon mo lerute margin.

COMMISSION 1.16TH.
Book of Railway Statistics upon Application.

Tel. 2385 Cort. Established 1868.

VI ax n. borg, BONDS.
BROKBK IN INVBSTMKN ' SBCDBITTBS,

aO BROAD STREET, NEW YORK.
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CHICAGO.

Schwartz, Dupee & Co.,

Stocks, Grain and Provisions,

9 Board of Trade,

CHICAGO.

t Wew §treet, - Kew York.

^AAA^^^t^^^^fW^^

CHICAGO.

i imieson & Co.,
STOCKS—B0]!0>$,

MMOberi New York and Chicago Stock ExohanKes,

109 L.A 8AL.I.E STREET.
Chlcac*. Ilia.

PriTate wire to New York and PUiadelphla.
-

Edwin L. Lobdell,

Banker and Broken

The Rookery. CBICAOO.

PRIVATB WIRES.

Bartlett, Frazier & Co.,

STOCKS AND BONDS,

GRAIH, PRO¥ISIONS and COTTOK.

WESTERN UNION BUILDING,

128-148 JACKSON ST., CHICAGO.

Private wires to all principal market*.

PHILADELPHIA.
•^.'v^^s.V^W^^AA^rt(%«.^»v

Speeial attention Inrlted to oar Stocks
and Bonds Department.

A. O. Slaughter & Co.,

BANKERS AND BROKERS,
113-lir LA SAIiliE STREET.

CHICAGO, ILL..
Members New York Stock Bzohanse, dUcago

9tock Bxchanse and Chicago Board of Trade.

John J.
P. Odell & Co.,

BANKERS & FINANCIAL AGENTS
171 liA SAIiLE STREET,

CHICAGO.
Oaa, Street Railway and other Hlsh-Grade

Corporation Secnrltlea.

PITTSBURG.

Henry Sproul & Co.,
PITTSBIRG, PA.

MEMBERS
NEW YORK

)
PHILADELPHIA / Stock
CHICiGO
PITTSBUR{^

AXD
CHICAGO BOARD OF TRADE.

S
Exchanges.

N. Holmes & Sons,
RANKERS.

PITTSBIJRGi PA.

COBBESPONDBMTB
Bank of New York, N. B. A.

rix0t National Bank of PUiadelphla.

SOUTHERN.
WiLLiAjf Wilson a sons. BatabUahed 1808.
Wilson, Colston * Co., "

1867.

Wilson, Colston & Co.,
Members of Baltimore Stock Bxchamre.

„,„ BANKERS.
jilo East Baltimore Street, Baltlmoro.
Investment and Mlscellaneons Seatuitles a spec

laity, and whole Issues handled.
Exceptional facilities for dealings In all classes ol

Bonthern Bonds. Loans on Collateral SecorltlM
aesotlated.

Wyndham Boiling,
BANKER,

RICHIHOND, VA.
Southern Securities,

Virginia-Carolina Chemical Co. Stock.

REFERENCE—Mechanics' National Bank, New
York.

Edward B. Smith & Co.,
BANKERS AND BB0KSB8

ODR8B BVIia>Ilf«»

PHILADELPHIA.
Members PhUa. and New York 8t«ok MxohjmsM

E. W. Clark & Co.,
BANKERS AND BROKERS.

No. 139 South Foarth St.,

PHILADELPHIA.
Transact a eeneral banking bastaess. ADow IB-

terest on deposits
Members of the Philadelphia and New York Stoek

Exchanges, and connected by private wire with New
York.

W. G. HOPPEK, H. S. HOPPKR,
Members of Philadelphia Stock Exchange.

Wm. G. Hopper 6c Co.,
STOCK AND BOND BROKERS,

28 South Third Street, Philadelphia.
Investments receive our special attention. Infor-

mation cheerfully furnished regarding present
holdings or proposed investments.

John H. McQuillen &Co.
BANKERS ANB BROKERS,

104 SOUTH FOURTH STREET,
PHILADELiFHIA.

Members Philadelphia Stock Exchange-

CINCINNATI.

W. E. Hutton & Co.,
CIXCINIVATI, OHIO.

DKAL IN

Barney & Smith %% Bonds,
Columhus Ry. Co. Stocks.

AND ALL ISSUES

Columhus St. By. Bonds.

PITTSBURG, PA
XSTABLI8HEI) 1871.

Whitney & Stephenson,
BANKERS AND BROKERS,

No. 209 FOURTH AVENUE.
Oldest Pittsburg Members N. Y. Stock Exchange.

T. Mellon & Sons' Bank,
PITTSBURG, PA.

«E>KUAL BANKING. COLLECTIONS,
INVESTMENTS.

ST. LOUIS.
Edwards Whitakib. Charles Hodoman.

Whi taker & Hodgman,
BONB AND STOCK BROKERS,

300 Nortb Foartli Street,

ST. LOUIS.

M. KOTANY,
409 Olire Street, • St. Louis, Mo.

BROKER AND DEALER IN

iT. LOUIS RONDS AND STOCKS

Mottu, de Witt & Co.,

Bankers and Brokers

NORFOLK, VA.

SOUTHERN INVESTMENTS.

Davenport & Co.,
BANKERS AND BROKERS,

RICHMOND, VIRGINIA.
kstablishkd 1860.

Correspondence solicited and information fur-
nished about Southern State, Municipal and Rail-
road Investment Securities.
Reference—Bank of New York, N. B. A.

John W. Dickey,
BROKER.

AUGUSTA, GA.

SOUTHERN SECURITIES.

Irwin, Ballmann & Co.,

Brokers and Dealer* In

Cincinnati Bonds and Stocks,

37 Eaat Third St., Cincinnati, Okl«.

PACIFIC COAST.
HXKBY ST. GOAR, EDWARD POLLITX

Members Stock and Bond Exchange.

Edward Pollitz & Co.,
STOCK AND BOND BROKERS,

Hawaiian Sugar Stocks a Spocialiy,
403 California Street,

SAN FRANCISCO. CAL.

Ladd & Tilton,
BANKERS.

PORTLAND, OREGON.
BSTABLISHKD IN 1868.

Greater Seaboard Securities
DEALT IN BY

GEO. N. MACKENZIE & CO.,
BANKERS AND BUOKERS.

300 AVater St., Baltimore, Md.

rranaaat • General Banking BaalBee*.

Richardson & Clark,
BANKERS,

25 Excliange Street, Proridence, R. 1.

Transact a general banking bnilness. Bondi
Stocks and Local Securities. Commercial Papa
bought and sold on commission. Private wireato
New York. Boston and Philadelpbla.

A. G. Becker & Co.,
[incorporated.]

COMMERCIAL PAPER,
199 La Salle Street. Chicago, III.


