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CLEARING HOUSE RETURNS.
The following table, made up by telegraph, etc., indicates

that the total bank clearings of all the clearing houses of the

United States for the week ending to-day, April 21, have
been $1,834,697,015, against $1,710,516,203 last week and
$1,939,948,416 the corresponding week of last year.

Clkarinqs.

Returns by Telegraph.

New York
Boston
Philadelphia

Baltimore
Chicago
St. Louis

New Orleans

Seven cities, 6 days
Other cities, 5 days.

Total all cities, 5 days
All cities, 1 day

Total all cities for week .

.

Weeh Ending April 81.

1900.

$994,707,258

02,809,869

87.100,639

20,742,923

1U,434,301

26,713,937

6.681,015

$1,843.188 932

195,016,411

tl.588,205,343

986,491,672

$1,894,697,015

1899.

$1,085,157,057

104,633.392

82,094,140

21,411,858

108,367,580

28,659,465

6,350,877

$1,436,574,369

176,019,416

.619,593,785

317,354,681

$1,929,948,416

P. Cent

-8-3

-11*3

+6-1
-3-1

+5-6
-6-8

+6-9

-6-5

+10-8

-4-6

-9-7

-5-5

The full details of clearings for the week covered by the

above statement will be given next Saturday. We cannot,

of course, furnish them to-day, bank clearings being made
up by the various clearing houses at noon on Saturday, and
hence in the above the last twenty-four hours of the week
have to be in all cases estimated, aswe go to press Friday night.

We present below our usual detailed figures for the pre-

vious week, covering the returns for the period ending with
Saturday noon, April 14, and the results for the cor-

responding week in 1899, 1898 and 1897 are also given. In
comparison with the preceding week there is a decrease
in the aggregate exchanges of two hundred and seventy seven
million dollars, the loss at New York being one hundred
and ninety millions. Contrasted with the week of 1899 the
total for the whole oountry shows a decline of 17'4 per
oent. Compared with the week of 1898 the current returns
record a gain of 50 6 per oent, and the excess over 1897 is 83-4

per cent. Outside of New York the loss from 1899 Is 24
per oent. The excess over 1898 reaches 24 8 per cent, and
making comparison with 1897 the gain is seen to be 48 -1 p. c.

OUarings at—

New York
Philadelphia....
Pittsburg
Baltimore
Buflalo
Washington.....
Albany

,

Rochester ,

Syracuse
Scranton
Wilmington
Binghamton
Total Middle...

Boston
Providence
Hartford
New Haven
Springfield
Worcester
Portland
Pall River
Lowell -

New Bedford...

Total New Eng...
Chicago
Cincinnati
Detroit
Cleveland..
Milwaukee.
Columbus
Indianapolis
Peoria
Toledo
Grand Rapids
Dayton
Bvansville
Youugstown
Springfield, 111...
Xicxington
Akron
Kalamazoo
Saginaw
Rockford
Springfield, Ohio
Canton

Week endAng April 14.

1900.

1,080,414.174
80,087,635
29.374.371
22.886,337
4,898,205
2,818.160
2.552,209
2,023,672
1,067,291
1,086,457
875,000
889,000

1899.

1,228,472.411

122.819,543
7.722.900
2,183,.S30
1.297,125
1.87.S.998
1,212,434
1,185,772
701,541
560,763
460,669

Tot. Mid. West'n
San Francisco
Salt Lake City
Portland
Los Angeles
Seattle

,

Spokane
,

Tacoma
Helena

,

Fargo
Sioux Falls

Total Pacific

Kansas City
Minneapolis
Omaha
St. Paul
Denver
St. Joseph
Des Moines
Davenport
Sioux City
Topeka
Wichita
Fremont
Hastings
Tot. other West.

St. Louis
New Orleans
Louisville
Galveston
Houston
Savannah
Richmond
Memphis
Atlanta
Nashville

,

Norfolk
Augusta

,

Knoxvllle
,

Fort Worth
Birmingham
Macon
Little Bock
Chattanooga
Jacksonville.

Total Southern..
Total all

Outside N. York.
Montreal
Toronto
Winnipeg
Halifax
Hamilton
St. John
Victoria

,

Vancouver
,

Total Canada

139,518,005

124,588,671
17,535.700
7,947,208

10.855,231
5.283,194
4,900,000
9,897,969
2.049,314
2,074,309
1,173,082
1,467.186
990.250
440,211
496,892
353.245
450,000
484.942
301,382
394.180
326,630
279,938

186,288,534

19,698,681
2,641,925
1,958,645
2,717,104
2,105,912
1,126.906
1.070,864
641,511
305.664
229,975

32,497,187

15,419,018
8,514,578
6,427.556
3 609,001
4,060,382
4,000,000
1,434,155
957,827

1,182,490
631,118
687,041
127,411
157.734

47.078,310

35,908.2*3
8632,829
8,168.636
2,595.000
2 932,002
3,986,857
3,376.137
2,285,506
1,954.735
',404,194
1,501,369
948,884
639,362
893,445
810.000
531.000
631,614
372,342
289,582

77,641.756

,710.516,903

630,109.029

13,000 000
8,615,608
1,834,886
1.341,996
721,062
600.124
617.038
Blfl 830

1,424,865,265
97,821,100
34,030,066
28,064,544
4,825,780
2,804,430
2,425,652
1,904.949
1,072,537
983,513
958,423
378,900

1,599,612,149

137,063,664
«.875.400
2.777,219
2,075,940
2,104,884
1,728,278
1,538,518
821,163
875,624
648,391

1900
P. Cent

156,508,671

124,0.37,664
14,956,250
7.641,948
9,978,156
4,875,848
5,011,900
2.545,740
1,651,489
1,646,622
1,922,946
1,055,789
013,892
328,135
330.469
400.538
415,300
326,265
318,666
328,271
321.719
262,808

178,600,313

19.498.851
2,103.837
1.531,770
2.007,378
1,391,683
1,009.798
658,111
462,715
277.632
135,869

29,077,634

11,383.239
8.237,750
4,248,678
3.580,169
2,536,171
8,440,712
1,567,684
712.110
915,588
458,194
420.385
98,548

110.827

36,759.995

32,876,610
7,971,627
8,192,494
2.956,076
2.519,570
2.052,835
2,936.184
1,763,735
1,682,012
1,268,596
1,137,159
747,766
633.989
754,031
647.410
643,000
440,236
311,107
844.318

69,670.054

2.070,137.716

645,772,461

14.942.050
9,067,630
1.654,717
1,138,053
706,996
595,760
963,596
947.008

1898.

630,947,708
66,]2o,229
19.209,911
17,971,760
3,953,774
1,954,346

l,7l"2,789
1,236,541
869,191
821,042
352,500

1897.

-10-9

+0-4
+17-2
-I-6-3
4-8-8

-I-8-4
-3'a

+18-8
--24-1
--26-0
-40

-(-39-0

4-8-4

4-341
4-50-2
—11-7
4-8-4

4-48-4
-5-4

4-20-1
4-1-8
—4-4

746,154,701

93.153,020
5.144,400
2,472,605
1.544.314
1,457,012:
1.860,481;
1,453,9351
782,150
617,5851
506,904

4-4-4

4-1-0
4-25-6
4-27-9
4-35-4
4-61-3
4-11-6
-1-61-1

4-38-7
4-10-1

-i-e9-2

108,992,406

103,866,775
14,250,500
6,184,149
7,185,716
4,552,303
4,350,500
2,488,441
1,627,112
1,659,661
986,353
786,388
746.886
264,551
300,000
429.681
313,100
839,229
327,413
247,426
177,971
928,294

4-11-8

4-35-5
4-8-7

4-51-3
4-0-8

4-59-7
4-63-9
-8-5

4-34-5
4-29-1
4-37-8
4-39 7
4-294
4-42-4

4-28-1

4-9-2

4-83
—0-3
-19 2
4-16-4
-4-93-3

4-15
4-29-6
4-16-2
4-10*7
4-38-0
4-96 9—14'9
4-18-6
4-25-1
-2-2

4-20-8
4-19-7
4-185

160,961,388

17.478.077
1.478.853
1.914,881
1,561,867
1,691,809
843,806
951,978
606,103
285,002
109,221

26,815,586

12,047.119
7,011,205
5,680.562
3,759,919
2.750,789
3,010,735
1,223,053
607.343
759,725
466,785;
427.787
109,2111
130,167

4-11-4

-17-4
—8-4

—13-0
-4-9

4-10-9
4-17 9
4-3-0
4-07

-36-2
—3 2l

37.983.300

30,001.4481
9.538,085
6,848,689
8,471,850
2,815,000
1.843,785
2.445,139
2,223,978
1,406,336
1,300,142
966,765
677,099
563,550
800,000
492,606
514,000
371,603
377.878
211,586

65,868,033

,135,776.313

504828.605

8.721.075
7.566,218
1.257.159
1,050,000
762012
451,895

87.647,4181 20 995 810' -7 8 19 811 359

507,010.608
52,444,615
14,501,421
12.628,367
8,375,876
1,799,846

l,605.76i
1,006,089
661,637
637,771
347,600

505,998.591

93.938,068
5.398,000
2,211,281
1,364,740
1,422,184
1.520,888
1,315,860
716,326
603,980
724,048

104,306,674

78,678,010
12,487,200
5,421,620
6.281,580
4,240,236
4,013,006
2,140,295
1.413.250
1.686,181
688.403
699,233

802 230
253,000
235,061
267,009
226,706
157.082
815,000

110.261,043

14,753.418
1,172.045
054,061

1,314,190
628.202
542,678
428,582
600,000
188,200
48.931

20,380,205

11,420,588
4,766,530
4,279,808
2.848.646
9.887,073
1.802,003
1.004,639
460,860
468,856
883,040
401.589
52.964
86,020

89,001.717

27.941.111
6,372,400
5,868,086
2,177.200
8.778,732
2,137,953
2.305,820
1.318,237
1,566,653
1,035,268
786,768
793,151
398,517
701,842
333,667
484,000
301,004
889,616
840.758

57,864,368

038,412498

425,401.890

9.767,321
5,628,365
964.497

1.107,106
536,026
601.417

18 484.738
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THE FINANCIAL SITUATION
The most active influence this week has been the

raid on the iron and steel stocks and on the market

of the iron and steel industry. It is reported that

both movements have been conducted under the direc-

tion of the same parties and that selling was in large

part by ''insiders.'" Indeed rumor made the Ameri-

can Steel & Wire Company and its executive oflBicer

the center of the disturbance and the Federal Steel

and its President a close second. Facts, however, were

in short supply. There was one, so conspicuous and

unquestionable, that it put force into the movement

and gave wings to the rumors; we refer to the shut-

ting down on Monday of a considerable portion

of the plant of the American Steel & Wire

Company. That act also imparted an air of

truthfulness to the whisperings which have been

for some time current of the less satisfactory con-

dition of the iron and steel trades ; it also was

followed by telegrams from other cities of sales and

cuts in steel at important trade centres and by cables

from Glasgow of a decline in pig iron of one shilling

sixpence. Altogether confidence was sorely taxed in

all iron and steel properties and in the market for

those materials ; as a consequence industrials, as a

rule, declined materially in our stock market, and

the whole list was with very few exceptions more or

less affected.

Of course we all know that such a circus as de"

scribed above could not have been gotten up were the

market and its surroundings in a perfectly normal

state. There are conditions now existing which en-

courage attacks ; we have often referred to them.

Among others, prices of stocks and commodities are

high, and, depending as they do for stability not

upon present dividends but anticipations of future

developments which may or may not be realized, they

are easily broken on any plausible rumor. High

prices for securities which have no support but

such as is afforded by hopes of dividends or

increased dividends not yet earned, are based on so

narrow and tottering a foundation that they are a

promising object for a gunning expedition of any man
ingenious enough to devise a few collateral develop-

ments, as for instance, like closing mills and bearish

telegrams and cables from oenters of activity at home
and abroad. Just now, too, such a raid has several helps

promoting success. What influence can the trans-

actions of this week exert other than to decrease

buyers and increase caution ? And this week's

experience is by no means the first of its kind.

south of the Ohio. It cannot be claimed, however,

that this extension of the system to St. Louis is not

wise or natural. On the contrary, it seems the logical

outgrowth of the Southera's needs and the exigencies

of the situation. The same might be said of the

rumored acquisition in its interest of the Chicago

Indianapolis & Louisville, or *'Monon," though this

report has not yet been confirmed. The Evans-

ville & St. Louis will carry the system to St.

Louis, the *'Monon" would carry it to Chicago;

a study of the double-page map which we give

in our Investors' Supplement will show that

both lines would be very serviceable. However,

as to the Chicago outlet, nothing tangible, as stated,

has yet developed. As far as the St. Louis line is con-

cerned, this is an acquisition, no doubt, which is quite

essential to the Southern in its competition with rival

systems. The Louisville & Nashville has long had an

outlet to St. Louis, its line exte ding from Evansville

to that point. The Mobile & Ohio likewise reaches

St. Louis through its St. Louis & Cairo line, while the

Illinois Central, with its extensive system of road on

both aides of the Ohio River, has entrances into St.

Louis from both the north and the south. The Louis-

ville Evansville & St. Louis connects Louisville with

St. Louis, and under the management of tlie South-

ern ought to become a paying line, besides proving

of great strategic advantage to the Southern in the

protection and development of its traffic.

The announcement that the Southern Eailway

Company has taken steps looking to the acquisition

of the Louisville Evansville & St. Louis illustrates

the prevailing tendency under which the smaller

roads are gradually finding lodgment in the folds of

the large systems, and also constitutes an important

step in itself. The Louisville Evansville & St. Louis

has been in financial difficulties for a long time.

The property is now to be reorganized, and then

to pass into the possession of the Southern. In one

sense this step marks an important departure for the

Southern. During the last few years many additions

have been made to the system, but this differs from

the others in the fact that it will carry the system

across the Ohio Eiver, while previously the company's

lines have been confined entirely to the territory

We have been favored with an early copy of the re-

port of the General Electric Company for the fiscal

year ending January 31 1900. As expected, it makes

a very favorable exhibit. What is, perhaps, more im-

portant, in these days, is that it shows very conserva-

tive methods in the statement of the accounts. As
will be remembered, a complete transformation was

effected in the status of the company in the previous

fiscal year, the aggregate of the stock (common and

preferred) having then been reduced from $34, 712,000

to $20,827,200, at which it now stands. At the

same time the accounts were revised, and the

valuation of assets on the books very materially re-

duced. The same policy of marking down assets and

charging heavy capital outlays to expenses was con-

tinued during the late year. The period was a pros-

perous one, and a further decided expansion took

place in the company's business. The report gives

the total of the sales (amount billed to customers),

and it appears that this aggregated $22,379,463 for

the twelve months ending January 31 1900, against

only $15,679,430 for the preceding twelve months,

when the orders had been the largest ever received up

to that time. Of course higher prices have played a

part in enlarging the total, but the addition is so con-

siderable as to make it evident that there was also very

decided growth in the volume of business done. As a

matter of fact, the figures given show progress in all

directions.

The profits on the sales have increased in an equally

striking way, having risen from $2,584,890 in 1898 9

to $3,805,860 in 1899-1900. Adding amounts received

for royalties and as income from investments, &c., total

profits for the year were $5,479,130. This includes

one unusual item for a large amount, namely $838,-

857 profit realized on the sale of securities above their

inventory value, but even eliminating this altogether

the profits in the ordinary way amount to $4,640,273,

whereas the requirement for interest on the deben-
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tures and the 7 per cent dividends on the preferred

stock were but $460,250, leaving a surplus of $4,180,-

023. The common stock is $18,276,000, and the 6

per cent dividends now being paid on it call for only

11,096,560 per year. Out of the $5,479,130 total

profit, no leas than $2,000,000 was appropriated in re-

duction of patent account. Through this and pre-

vious reductions the company's extensive and valu-

able patents are now entered upon the books at only

$2,000,000. As illustrating further the company's

methods, we may note that $1,330,428 spent for addi-

tions to factory plant during the year were included

directly in expenses. In 1893 the book value of the

company's three factory plants was reported $3,958,-

528 ; in the interval since then $4,560,863 has been

spent for additions of lands, machinery, buildings,

&c., giving a total of $8,519,391, while these

plants are now entered upon the books at

only $3,400,002, $5,119,389 having been written

off for depreciation. Perhaps the most striking way

of indicating how low this valuation of $3,400,012 is,

is to say that in it only $1,858,044 is included as the

value of the real estate owned, this being less than

one dollar per square foot of the total manufacturing

floor space in the buildings. The report tells us that

the company has no notes payable, nor is there under

discount any paper bearing the company's endorse-

ment or guaranty. The report is in many respects a

model one for a company of this class, the accounts

being stated with clearness and distinctness and the

various items carefully explained. In addition the

books and accounts have been examined by Patterson,

Corwin & Patterson, certified public accountants,

whose certificate is attached.

"While ofl&cial discount rates at the chief Earopean

centres remain unchanged, the unofficial rates,

especially at London and at Berlin and Frankfort,

continue firm. The domestic monetary conditions,

however, have this week grown still easier, influenced

by last Saturday's bank statement and the increase

of $6,003,700 in the reserve of the banks, of which

15,487,300 was in specie ; the surplus reserve was in-

creased by $3,045,475 to $10,950,275, the highest since

March 3, when it was $13,641,550. Loans were ex-

panded $6,106,200 and deposits were increased $11,-

832,900. A notable event of the week was the in-

crease in the capital of the National Bank of Com-
merce to $10,000,000 (elsewhere referred to), in conse-

quence of consolidation with the National Union

Bank, and the statement of the latter will no longer

appear in the weekly bank return. The applications

at the Treasury for the exchange of refundable

bonds for 2 per cents continue large, and the total of

such applications up to the close of business on

Thursday amounted to $249,107,550, of which

$209,180,850 was from banks and $39,926,700 from

individuals. The amount paid for premiums on

these bonds thus far amounts to about $25,000,000.

Money on call, representing bankers' balances, has

loaned this week at the Stock Exchange at 4 per cent

and at 2 per cent, averaging about 3 per cent. On
Monday loans were made at 4 per cent and at 3 per

cent, with the bulk of the business at 3^ per cent. On
Tuesday the transactions were at 3|- per cent and at

3 per cent, with the majority at 3i per cent. On
Wednesday loans were at Si per cent and at 2^

per cent, with the bulk of the business at 2^ per cent.

On Thursday the transactions were at 3 per cent and

at 2i per cent, with the majority at 3 per cent.

On Friday loans were at 3 per cen* and at 2 per

cent, with the bulk of the business at 2^ per cent.

Banks and trust companies quote 3 per cent as the

minimum, though some standing loans are main-

tained at 3i per cent. Time contracts are freely

offered, with only a moderate inquiry. Rates on good

mixed Stock Exchange collateral are 3^ per cent for

sixty to ninety days, 3|@4 per cent for four months

and 4 per cent for longer periods. There is a good

supply of commercial paper, but the inquiry therefor

is small, though a fair amount of business is reported

by the brokers. Rates are 4@4| per cent for sixty to

ninety day endorsed bills receivable, 4|@5 per cent

for prime and 5^@6 per cent for good four to six

months' single names.

News from the seat of war in South Africa has

been meagre this week. There is, however, evi-

dence that the preparations of the British forces for

an advance are now completed. It was reported on

Friday that a portion of General Roberts's forces had

engaged the enemy at Karee Siding, six miles north

of Glen. This may indicate that the advance of the

main British army has already begun. Meanwhile, the

Boers are occupied with demonstrations against Wep-
ener, which is besieged by them. A report from

General Roberts, severely censuring Generals Warren

and Buller and Colonel Thorneycroft for the disaster

at Spion Kop, has been made public in London, and

it is expected that these officers will be recalled.

The Bank of England minimum rate of discount re-

mains unchanged at 4 per cent. The cable reports

discounts of sixty to ninety day bank bills in London

4@4i per cent. The open market rate at Paris is 3^ per

cent, and at Berlin and Frankfort it is 4:^ per cent.

According to our special cable from London, the Bank

of England lost £268,387 bullion during the week,

and held £31,915,934 at the close of the week. Our

correspondent further advises us that the loss was due

to the export of £200,000 (of which £100,000 were to

Argentine, £70,000 to Cape Town, £20,000 to Rou-

mania and £10,000 miscellaneous), to £129,000 sent to

the interior of Great Britain, and to imports of £61,-

000, of which £49,000 were bought in the open mar-

ket and £12,000 were from Australia.

The foreign exchange market has been dull though

firm this week. There was almost an entire absence

of business on Monday, in consequence of the closing

of the London market for the Easter holiday. There-

after the transactions were limited to counter busi-

ness, and it was not until Thursday that much ani-

mation was observed, and then there appeared to be

a good demand for short sterling for to-day's (Satur-

day's) steamer. The market is quite bare of bankers*

bills. The investment operations in long sterling

have resulted in the hoarding of considerable amounts

of this class of exchange, and the retention here of

purchases of securities which have been made for

London account has deprived the market of bills

which would otherwise have been drawn against these

purchases had they been promptly shipped. The sup-

ply of commercial bills against grain and cotton

is very small and the chief offerings are those

drawn against manufactures, petroleum, provisions

and articles other than raw staples. Meanwhile there

is the customary demand for remittance, which tends
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to absorb all offerings, and consequently rates remain

firm for all classes of bills. 01 course if rates should

continue to advance, they will soon reach a point at

which gold can be profitably exported, but bankers

are of the opinion that, unless there should be an

urgent inquiry for the metal in London, of which

there is not at present any indication, the demand for

remittance will either be met with bills which are now

being held oS the market awaiting higher rates, or

that in some other way the inquiry for remittance

will be satisfied without exporting gold. Still, with

rates for sight sterling so close to the gold- exporting

point as they now are, there is a possibility of gold

being shipped by some remitter who may be unable to

supply his requirements otherwise. Gold received at

the Custom House this week, $26,811. The Assay

Office paid $704,946 for domestic bullion.

Nominal rates for exchange were 4 84| for sixty-day

and 4 88@4 SS^for sight until after Wednesday, when

all the drawers quoted 4 88i for the latter. On Fri-

day rates were 4 84^@4 85 for sixty-day and

4 88i@4 89 for sight. Eates for actual busi-

ness opened on Monday unchanged, compared

with those at the close on Friday of last week,

at 4 83|@4 84 for long, 4 87i@4 87f for short and

4 88i@4 88i for cables, and the market was very dull

and firm. It was only a little more active on Tues.

day and on the following day, but no change was made

in rates. On Thursday rates for actual business

were advanced one- quarter of a cent all around, to

4 84@4 84i for long, 4 87|@4 88 for short and 4 88^

@4 88f for cables, and the market closed quite firm.

On Friday the tone was strong and rates for actual

business again advanced one- quarter of a cent all

around, to 4 84i@4 84^ for long, 4 88@4 88i for

short and 4 88|@4 89 for cables. The following

shows daily posted rates for exchange by some of the

leading drawers.

Brown Bros

Baring.
Magoun&Co..

Bank British
No. America. .

.

Bank of
Montreal

Canadian Bank
of Commerce..

Heldelbach, Ick
elhelmer & Co.

liazardFreres...

Merchants' Bk.
of Canada

—

5 60 days.
t Sight...,

5 60 days,
I Sight...,

5 60 days
J Sight...

1 60 days
) Sight...

5 60 days
\ Sight...

J 60 day8
. I Sight...

5 60 days
•

I Sight...

( 60 days
. ) Sight...

FBI.,
Apr- 13.

MON.,
Apr. 16.

Tttes.,
Apr. 17.

Wkd..
Apr. 18.

TH0K.,
Apr. 19.

.

4 841^
4 88>6 H^ 84^

881^
8iM
88!^

84^
88«

4 84^
488 i«

84!^
88

84H
88J^

84^
88!^

4 84H
4 88>»

84J^
88>i

§1^
88H

84«
88H

84H
88>i

4 84«
4 88H

84!^
88^

84«
88^

84^
88H

84«
88>fi

4 84^
4 88

21^
88H

841,^

88H
84W
88!^

84«
88!^

4 84^
4 88H 88H

841^
88H

84^
88«

84^
88^

4 84J^
188%

84« 84\i
88H 88>«

84«
88H

4 84i<
4 88^

84J^
88>4

81)4
88'*

84>£
88K

84H
88ki

FBI.,
Apr. 20.

"85

89

84^^
88Ji^

85
89

8iM
88^
84U

85
89

841^
88>6

8iH
88H

The market closed strong on Friday, with rates for

actual business 4 84i@4 84^ for long, 4 88@4 88i
for short and 4 88|@4 89 for cables. Commercial

on banks 4 83f@4 84 and documents for payment
4 83i@4 84f ; cotton for payment 4 83i@4 83^ ; cot-

ton for acceptance 4 83f@4 84, and grain for pay-

ment 4 84i@4 84|.

The following gives the week's movements of money
to and from the interior by New York banks.

Week BndinQ April 20, 1900.

Currency

.

Gold

Total gold and legal tenders.

Received by

N. Y. Banks.

15,986,000

1.147.000

»7,112,000

Shipped by

N. T. Banks.

$3,584,000

889,000

14,473.000

Net Interior

Movement,

Gain. J2.381.000

Gain. 258,000

The following table indicates the amount of bullion

In the principal European banks.

Gain. $2,639,000

With the Sub-Treasury operations the result is as

follows:

We4lc BnMtm April 20, 1900.

Banks Interior movement, as above
Snb-Treasury operations

Total gold and legal tenders...

Into

Bank*.
Out of

Banks.

$7,112,000

23,500.000

»,'?0.B12.000

$4,473,000

20.600,000

$24,973,000

April 19. 1900. April 20, 1899.

Bank of

Gold. Silver. Total Gold. Silver. TotdL

Sngland
Franco
Qsrmany
anssla

A.ns.-Hung'yt

Spain

Italy

Netherlands..

Nat.BelK'm....

£
81.915,934

77,694,767

26,492.000

83.641,000

87.670,000

13.689,000

15,478,000

4,870,000

8,866,000

£ £
81,915,934

132,969,138

38,624,000

90,756,000

47,336,000

29,294,000

17,090,000

10,761,000

4,299,000

£
80,930,264

72.671.872

29.625,000

97.406,000

29,927.000

11.654,000

16,417,000

8,835.000

2,949.000

£ £
80.980.264

45,274,871

13,132,000

7.115,000

9.666,000

15,605,000

1.612,000

6.891.000

1.433,000

48,171,875

15,282,000

4,667,000

10,469,000

12,341,000

1.920,000

6,881,000

1,474,000

120.843,747

44,887,000

102,072,000

40,386,000

23,995,000

17.337.000

10,666,000

4,423,000

Tot.thls week
Tot. Drev. w'k

293,316,701

292,738.9P7

99,728,371

99.097.461

393,045,073

391.836.428

294,464,136

293.001.770

101125875

100124989

895.690,011

893,126.739

t The Austro-Hungarian Bank Statement is now issued in Kronen and Hel-
ler Instead of Gulden and Kreutzer. The reduction of the former currency to
sterling £ was by considering the Gulden to have the value of 60 cents. As
the Krone has really no greater value than 20 cents, our cable correspondent in
liOndon, in order to redu';e Kronen to £. has altered the basis of conversion by
dividing the amount of Kronen bv 24 instead ot 'M.

' The division (between gold and silver) given in our table of coin
and bullion in the Bank of Germany and the Bank of Belgium Is made
from the best estimate we are able to obtain ; in neltlier case is It

claimed to be accurate, as those banks make no distinction in their
weekly returns, merely reporting the total gold and sUver, but we
believe the division we make is a close approximation.

Note.—We receive the foregoing results weekly by cable, and while
not aU of the date given at the head of the column, they are the
returns issued nearest to that date—that is the latest reported figures.

.^et Ohamiit in
Bank Holding$.

Gain. $2,639,000

Gain. 3.000,000

Gn\n. t5.R39.0On

FOREIGN TRADE CONDITIONS AND HIGH
RATES OF EXCHANGE.

The high rates ruling for foreign exchange are

singularly at variance with our latest foreiga trade

figures. Never have these conditions stood so out of

harmony to one another. The Bureau of Statistics

has this week published its trade statement for March
and for the first quarter of 1900, and they show phe-

nomenally favorable results. Our readers do not need

to be told that these data follow years of extremely

large merchandise trade balances. We published in

January (January 27, page 152-153) the record running

back to 1870. The aggregates for the last four calen-

dar years given in that record were beyond precedent;

those years showed the remarkable average merchan-

dise balance of 8444,400,000 per year ; for the last two

years the average was $548,116,000, and for last year

the net gold imports were only $5,815,553, and hence

the net unsettled balance for 1899, including the

whole trade, merchandise, silver and gold, was $492,-

476,167.

It is desirable to recall this condition of the trade

accounts with foreign countries at the opening of the

new year to really appreciate the situation since.

Starting 1900, then, with the trade figures showing a

left-over balance of $492,476,167, we can intelligently

note the details of the Government's latest return of the

foreign trade movement. We give our usual compila-

tions on a subsequent page. The results are striking

from whichever direction we view them, whether we

take the last month (March) by itself or the full

three months or the last two months; and whether we

have to do with the exports alone or only the excess

of exports over imports. For instance, the total mer-

chandise exports for the first quarter of the new year

reach $371,322,000. Bear in mind that this is the

largest aggregate for that three months the country

has ever realized; not even in 1898, the phenomenal

year in our trade record, was the aggregate export

for the first quarter as large, the total in 1898 for

those three months being only $315,964,000. More-

over, the net balance of the merchandise movement
for the whole quarter is likewise surprising, it having

reached $140,209,052. Only in three other years of

the country's record has the movement for the same

three months aggregated even 100 million dollars; those
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three years were 1899, when the total was $122,669,-

317; in 1898, when it was about 10 million dollars

larger than now—that is, $150,500,077, and in 1878

(twenty-two years ago), when it was $101,155,003.

Sach facts as these disclose the peculiarly conserva-

tive condition in which the merchandise accounts

have been running the whole of the first quarter of

1900.

Another feature worthy of notice is that the latest

results have in most particulars been the best. That

is to say, if we combine the last two months, we have

a still better average than for the whole quarter, and

if we analyze the last month (March) it is found to be

in some respects the best as well as the most remark-

able of all. In the matter of exports, this relation is

very striking. For the whole quarter (January to

xVIarch, both inclusive,) the average per month was

1123,774,000; for February and March alone the aver-

age per month was $126,862,500, whereas the actual

merchandise exports in March were $134,313,000.

There has never been but one month when the mer-

chandise exports exceeded this March total, and that

was in December 1898. Our readers know that exports

in December invariably run much fuller than in

March; and yet here is a total which is in excess of

them all with the single exception named. To present

the whole quarter's record and to disclose this increase,

month by month, since the opening of 1900, against a

usual decrease in those months, we have prepared the

following comparative statement for the first quarter

of 1900 and 1899:

Exports— 19C0. 1899.

Total exports for January $117,597,000 $115,591,000
Total exports three months ) 371,322.000 313,988,000
Average Jan., Feb. and March 5 123,774,000 104.662,667
Total exports Feb. and March ) 253,725,000 198,397,000
Average per month Feb. and March 5 126,862,500 99,198,500

March exports 134,313,000 104,560,000

Imports—
Totalimports in January 75,897,000 58,240,000
Total imports for three months ) 231,113,000 191,319,000
Average Jan., Feb. and March 5 77,037,700 63,773,000
Total imports Feb. and March > 155,216,000 133,079,000
Average per month Feb. and March .... 5 77,608,000 66,539,f 00
March imports 86,442,000 72,821.000

Balances—
January net balance 41,700,000 57,351,000

Average net balance three months 46,736,000 40,890,000
Feb. and March average net balance 49,254,500 32,659,000

March net balance 47,871,000 31,739,000

The foregoing presents the 1900 figures so as to

bring out clearly what we have already said with refer-

ence to the trade movement the first quarter of this

year. Comparison is likewise made with last year's

movement for the same three months—a year when
the total merchandise exports and imporfs were the

largest they have ever been, and the net balance for the

12 months was exceeded only by 1898; the year with

which comparison is made was therefore not an ordi-

nary year, but for that reason it gives stronger empha-

sis to the peculiarities of the present season. As an

illustration, note the substantial and progressive

nature of the improvement in 1900 measured through

the smaller totals and material declines in 1899. The
one for 1900 expands while the other for 1899 con-

tracts. The latter movement as previously remarked

is the natural course for the first half of any year,

only in 1899 the contraction from January to the

first of April was not that year as rapid as usual; had

it been an average year, the contrast between it and

1900 wfuld have been more marked. As it stands,

the exports for the three months of 1900 averaged a

little over 123f million dollars and rose from 117^

million dollars in January to 134^ million dollars in

March; whereas in 1899 the exports for the three

months averaged a little over 104^ million dollars, or

fell from 115^ million dollars in January to 104^ mil-

lion dollars in March.

Perhaps we should refer to the enlarged shipments

of cotton, as that movement and the high price for

the staple have been the chief cause for the decided

increase in the exports in March, and indeed for a

good part of the increases of the other months this

year. Our overland cotton report published April 7

(page 665-666) showed that the March shipments to for-

eign ports of that staple were 320,716 bales in excess of

the shipments in the same month last year; as the

price also averaged about 3 cents per pound higher,

it is easy to see that the increased value, together

with the large addition to the quantity, formed a very

important item which goes far towards accounting

for the larger exports that month. On the other

hand it so happened that the total breadstuffs and

provisions included in the exports were in the same

month less than in March 1899 in both quantity and

value. It hardly needs to be said that this condition

is an ordinary one. Our crops always vary from year

to year and the period and extent of the demand for

them by other countries also varies; hence the value

of each crop that enters into our foreign trade figures

and the months in which the marketing of them oc-

curs often fluctuate. Sometimes one crop and some-

times another is the most prominent in the move-

ment. In 1897-98 breadstulls formed about as notable

an item as cotton has been this year; the marketing

of a considerable portion of the 1897 yield was de-

layed until the early months of 1898, so that the total

value of cotton, breadstuffs, provisions and petroleum

reached in March 1898 ($71,509,644) just about the

same aggregate value that the like articles did this

year ($71,997,560), only in March 1898 breadstuffs was

the prominent item, whereas in March 1900 cotton

held a similar place.

These facts are interesting as incidents in the

movement of our foreign trade during recent months.

But the chief significance the figures have at present

is the anomaly presented by the high rates of foreign

exchange ruling in the face of such a trade balance

as we have now piled up. We have already seen that

for the twelve months of 1899 the trade accounts

showed a net unsettled amount (including mer-

chandise, gold and silver) owing the United States

of $492,476,167. In addition to that we have since

that year closed, and up to the first of April, secured a

further balance reaching, when made up in the same

way, $149,375,000, making the balance in all $641,-

851,167 in fifteen consecutive months. And yet,

notwithstanding these results, exchange last week

got very near the gold- export point, and one

withdrawal of $500,000 gold was made for shipment

to Buenos Ayres. It was claimed that the shipment

was not an exchange matter. No doubt that claim is

correct. At the same time it is to be said that the first

gold shipments which begin a gold outflow never can

be justified by the direct exchange rates. Besides,

rates have further advanced the current week, and

gold exports are sure to be an event not long hence

unless the trend of affairs is changed by some unfore-

seen infiuence. Fortunately^ our financial status is

now so fixed that no one is nervous over the loss of a

little gold. To be sure, it is not a stim.ulating move-

ment in an industrial way. But that is of little im-

portance. The question that should concern the pub-

lic is, Why is this outfiow ?
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STEEL PRODUCTION IN THE THREE
LEADING COUNTRIES.

Statistics have been published this week bearing

upon the steel production of the three leading steel

producing countries of the world, namely the United

States, Great Britain and Germany. For the United

States Mr. James M. Swank, that veteran and unex-

celed authority in the iron world, has issued the

official figures showing the production of open-hearth

steel in this country, the statement of the Bessemer

steel output having been previously given, and we
having reviewed it in our issue of March 17. For

Great Britain the British Iron Trade Association has

issued tabulated statements iadicating the output of

both Bessemer and open-hearth steel. At the same

time the arrival of the German periodicals has fur-

nished us with similar data concerning j^the make of

steel in Germany.

Peculiar interest is given these various results by

the week's sensational developments in the steel trade

—or perhaps it would be more accurate to say in the

steel trade in its relation to the stock markets ; for the

way the alleged depression in the steel industry has

been announced and the methods taken to acquaint

the public with its assumed presence leave no room to

doubt that those engineering the scheme had an eye

to the effect of the transaction on that sensitive baro-

meter, the price fluctuations on the Stock Exchange.

It is hardly necessary to tell the reader that the stat-

istics concerning the steel output show marked

growth in all three of the countries mentioned. This

under ordinary circumstances would be accepted as a

satisfactory and very gratifying fact, indicative of the

world-wide conditions of prosperity existing. We are

not sure in view of what has happened now, it will

not be taken as confirming the stories of excessive

production with the prospect of inevitable depression

and disaster which invariably attend such a state of

things. It behooves us therefore to make a careful

inquiry into the subject, with a view to seeing just

what the rate of growth has been and what inference

may fairly be deducible therefrom.

The statistics for this country first invite attention.

It cannot be said that the returns of the open-hearth

steel production are at all surprising, and yet they

show marvelous results. Until within the last few

years the quantity of steel made by the open-hearth

process was comparatively small, and the advance of

the United States in its steel production was meas-

ured in the main by the record of the Bessemer steel

output. But now the production of open-hearth steel

is growing very fast, and has reached large propor-

tions. In the calendar year 1899, according to the

figures made public this week, the open-hearth prod-

uct was but little less than three million tons—2,947,-

316 tons. This compares with 2,230,292 tons in 1898,

1,608,671 tons in 1897 and but 1,298,700 tons in 1896.

In other words, in three years the open-hearth prod-

uct has considerably more than doubled. In the case

of the Bessemer steel output, we found that the out-

put had nearly doubled in the same three years, the

total rising from 3,919,906 tons to 7,586,354 tons.

There is a small amount of steel made by other pro-

cesses than the Bss'semer and the open hearth. For
the purpose of seeing whether we have been proceed-

ing too fast, it will be best therefore to take as a

basis of comparison the total steel production of all

kinds. Mr. Swank estimates this for 1899 at 10,640,-

000 tons. In 1898 we turned out, according to the

same authority, only 8,932,857 tons in the aggregate,

in 1897 but 7,156,957 tons, and in 1896 no more than

5,281,689 tons. An addition of 5,358,311 tons or over

100 per cent in the short space of three years obviously

appears large, and taken by itself might encourage

the thought that there had been over-production. But
let the reader not be over-hasty. Too much should

not be predicated on statistics covering such a limited

period. If the comparison be extended further back

we shall find that there is nothing at all to justify

such pessimistic views.

In the first place, it must be remembered that in

comparing with 1896 we are comparing with a year

of depression and hence with a low total. But this is

by no means the most important fact. There had

been lack of full normal growth for an entire series of

years up to 1896. The truth is, preceding the pres-

ent era of prosperity there had been during the

whole of the last decade hardly two consecutive years

of good trade and full mercantile activity. If in one

period of twelve months we had a little revival and

seemed to be on the road to recovery, the next year we
were down again in the dumps. The reason for these

fitful trade movements has been many times ex-

plained in these pages. wing to our currency de-

fects and the fact that one of the great political par-

ties had given adhesion to doctrines involving the

debasement of the standard of values, the course

of trade has been intermittent and subject to serious

changes and violent set-backs. The statistics of steel

production furnish an excellent illustration of the

truth of this statement. As early as 1890 our output

of steel had been 4,277,071 tons. I o 1891 there was

a drop to 3,904,240 tons, in 1892 an advance to 4,927,-

581 tons, in 1893 a decline again to 4,019,995 tons,

from which there was a rise to 6, 114,834 tons in 1895,

only to be succeeded by another drop, this time to

5,281,689 tons in 1896. In brief, in the six years from

1890 to 1896 the steel production of the United States

increased only a million tons, that is, from 4,277,071

tons to 5,281,689 tons. After such a long period of

enforced inactivity, is it any wonder that now, with

the old restraint in large measure removed, our in-

dustrial progress should be correspondingly more

rapid. We have always insisted that such a consum-

mation would be attended by such a result.

Passing now to a consideration of the statistics for

Germany and Great Britain, we shall find additional

confirmation of what we have said. The German

figures particularly are instructive on this point. We
have compiled the following statement to show the

steel output of the three countries, separately and

combined, for each of the last ten years.
Oermany Total

VniUd States. Great Britain. and Luxemberg. 3 countries

Year. Gross tons. P.e. Gross tons P.c. Metric tons. P.c. Tons.

1899.... .10,640,000 48'61 5,000,000 22-84 6,250,000 28-55 21,890.000

\ 1898.... . 8,932,857 46-10 4,665,986 24-08 6,779,570 29-88 19,378.413

1897.... . 7,156,957 42-51 4,58^,961 27-24 5,091,!<82 30-26 16,834,800

1896. . .

.

. 5,281,689 36-01 4,233,397 29-53 4,796,226 33-51 14.811,312

1896.... . 6,114,834 45-40 8,389,962 25-17 3,962,775 29-43 13,467,571

1801.... , 4.412,032 39-17 3,210,702 28*50 3,641,624 32-33 11,264,358

,, 1893.... . 4,019,996 39-29 3.049,763 29-80 3,163,442 SO-91 10,233,200

; 1893.... . 4,927,531 46 04 3,019.640 28-21 2,758,217 25-76 10,703,438

1891.... . 3,904,210 40-15 3,266,543 33-49 2,562,549 26-36 9,723,382

1880. .. . 4,277,071 41-98 8.679,043 36-11 2,232,009 21-91 10,188,218

Note the contrast between the course of the German

steel production and that of the United States. AVhile

our progress, for the reason given, has been very

irregular, that of Germany has been steady, persistent

and uninterrupted ; not one of the years has failed to

show very substantial growth, and the output for

1899 at 0,350,000 tpns compares with only 2,232,099.
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tons in 1890. Indeed, as will be observed, the rate of

fijrowth in that country has been greater than in this.

Since 1890 the German production has increased

nearly two-fold, wtiile the production of the United

States has gained not quite 150 per cent. In Great

Britain progress has naturally been less rapid. The
British producer has lost in the United S'ates a

very important cxistomer, our own mills supplying the

home market almost entirely, and besides this con-

ditions have at one time or another been very unfavor-

able during the decade in nearly all the British pos-

sessions.

The table given discloses another very important

fact. It shows that, taking the three countries

together, the yearly increase during the last three

years has been almost absolutely uniform in amount,

being, roughly, 2| million tons each year. From 14,-

311,312 tons in 1896, there was an increase to 16,834,-

300 tons in 1897, an addition of 2,522,988 tons; then

an increase to 19,378,413 tons in 1898, an addition of

2,544,113 tons; and now an increase to 21,890,000

tons in 1899, an addition of 2,511,587 tons. Is there

any reason to think that the same growth is not to

continue in 1900, or that the United States is not to

share in it to the full extent? As far as can now be

foreseen, there is only one circumstance that could

check consumption, namely unduly high prices. To
the extent, therefore, that the gradual decline in

prices during recent weeks has removed the probabil-

ity of such a danger, the event is encouraging instead

of the reverse.

THE PORTO RICAN CHARTER.
It 18 extremely unfortunate, in our judgment, that

the enactment of a charter of government for Porto

Eico—the first experiment of the kind in our new
colonial possessions—should have become entangled

with the controversy over tariff versus froe trade. We
think this complication regretable, even if the tariff

legislation is admitted to be a purely revenue provision,

framed solely to meet a temporary emergency, and
strictly limited as to the period of its application.

The inevitable result of this association of two not

necessarily connected matters of legislation has been

that party feeling in this country, strongly excited

over the taxation clauses of the Act, has neglected the

governmental clauses. The tariff provisions have oc-

cupied public discussion, pending the debate on the

bill, so much to the exclusion of the more permanent
and far more weighty section in which the form of

future government for the island is provided, that we
hardly think the broader question has received ade

<iuate consideration by our people. Yet this is prob-

ably the most important step taken in our constitu

tional history during thirty- five years, and perhaps

much longer.

The problem confronting Congress was to deter-

mine the actual relation between Porto Eico (and,

inferentially, any other of our colonial possessions)

and the United States. At the start, tacitly or

expressly, the embarrassing consideration arose to

which we invited our readers' attention at the fall of

Manila. These new acquisitions of territory, includ-

ing Porto Eico, Hawaii and the Philippines, were

either potential States of the Union or subject com-
munities. If integral parts of the Union, provision

for their temporary government was simple and well-

defined by precedent. They would be governed under
the general authority of the President and Seiate of

the United States, with neither voting power in the

national legislature nor political privileges in a national

election. But it would remain understood, as it has

always been understood in every previous case in

point, that at some future date—prescribfd as a rule

by growth in population— the territory would be

admitted as a State in the Union. Its citizens

would then vote for President. It would choose at

least one member of the House of Eepresentatives.

In the Federal Senate its representation would be

as large as that of New York, Pennsylvania or

Massachusetts.

This common understanding, which greatly sim-

plified provision for such new acquisitions as Louisi-

ana or California, seriously complicated the case of

the new island territories. The right of these thor-

oughly alien communities to an ultimate share in

governing, not only themselves, but the United

States as a whole, has never been conceded by our

people. We think it perfectly safe to say that the

proposition was repugnant to practically all thought-

ful American citizens, without regard to party affilia-

tions or to sentiment on the Spanish war. No party

and no faction, we are confident, would have ventured

when legislating for the islands to run counter to

this deep-rooted popular conviction.

There remained, in the case of Porto Eico, only

two alternatives—the granting of independence to the

island, as it had already been promised to Cuba, or

the construction of a strictly colonial government.

The latter alternative was at once adopted and incor-

porated in the measure introduced and passed by

the Senate, and endorsed by the House and the

President.

But this decision did not end the matter. A colony

may be granted complete self-government, subject

only to the original restrictions of its charter and to

the general veto power of an appointed governor or of

the home legislature. This is the system pursued in

some of Great Britain's Australasian colonies, as in

Victoria. Or, in the second place, the entire legisla-

tion and administration of the colony may be per-

formed by the home legislature or by officers appoint-

ed by the home government. This is the plan of

government applied in India. A variation of this

scheme, whereby the home government legislates for

the colony, but allows the colony a small representa-

tion in the home legislature, is, we believe, in prac-

tice only in the French dependency of Algeria, and
is obviously inapplicable to an American colony. The
third possible recourse is a mixed government, one
legislative chamber appointed by the home govern-

ment and one elected by the people of the colony,

assent of both houses being requisite to enactment of

a law.

This plan is pursued in the majority of Great Brit-

ain's colonies, including Canada. It was adopted by
Congress in the Porto Eican law. Legislative author-
ity in the island is to be vested in two chambers—an
"executive council" of ten members, half of them
native Porto Eicans, and all appointed for a four-year
term by the President of the United States, and a
house of delegates, consisting of thirty-five members,
elected biennially by qualified Porto Eican voters.

The executive council includes the secretary, attorney-
general, treasurer, auditor, commissioner of the inte-

rior and commissioner of education, who are in effect

the cabinet of the governor. Bills may originate in
either house, and to become laws must pass both
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houses by majority vote. When passed, they may be

vetoed by the governor, an appointee of the Presi-

dent of the United States, but may be passed over his

veto by a two-thirds vote of the house in which the

bill originated. To the United States Congress is re-

served, however, a final right of veto, from which

there is no appeal. This power of Congressional an-

nulment is extended explicitly to grants of public

rights and franchises. As to the Judiciary, the judges

of the Porto Rican Supreme Court are appointed by

the President of the United States and the district

judges by the governor. From the highest Porto

R.can court appeal may lie to the Supreme Court of

the United States.

In several respects this charter of government dif-

fers even from the similar colonial charters of other

States. The subject State is described in the Act

neither as territory nor as colony. Its citizens, in the

language of the Act, "constitute a body politic under

the name of the People of Porto Rico,"' and as citizens

they are declared to be " entitled to the protection of

the United Scates." Their political status is no

further defined ; they are neither pronounced subjects

of the United States (as they formerly were of Spain) or

citiz-ns of the United States. The reason for this

vagueness is not far to seek. Congress for good

reasons shrank from using the unpleasant word *'sub-

jfct," and "citizen" might have been interpreted as

implying at least ultimate participation in government

of this nation. Nevertheless, we apprehend that

trouble can hardly be escaped in the construction of

this clause. Already the question of the alien status

of Porto RicaD citizens has come before our courts.

The rights -ind position of a subject of the British

Empire, citizen of an integral part of that general

body politic, are clearly understood. The citizen

who is merely *' entitled to the protection of the

United States " occupies a position new to diplomacy,

and novel if not repugnant to our Constitution.

The reservation to Congress of the veto right on
all Porto Rican legislation is a restriction on self-

government much more stringent than that employed
in the case of most colonies in the Western hemisphere.

The appointment of members of the upper House for

a short term of jears instead (as under the British

colonial system) for life, is another source of possible

bad workiDg of the charter, if the principle of spoils

politics is ever allowed to govern nominations here as

it has sometimes governed other official gifts of the

American Senate and Executive. As a whole the law

undoubtedly commits the United Slates to a policy of

colonial administration on the so-called "imperial"

basis. It remains to be tested how far the principles of

the Porto Rican charter will be extended or modified in

the case of our Asiatic provinces. The still graver

test remains of the adaptability of our laws and insti-

tutions to this new experiment—a question which
must be answered on one side by the action of Con-
gress and Executive in Porto Rican matters, on the
other by the judgments of the Federal Supreme
Court.

CAN SILVER CERTIFICATES BE COUNTED
AS BANK RESER VE ?

The following communication comes to us with the
request that we publish it. We see nothing in it that
calls for further remark by us. Of course we were
familiar with the discussions in the Senate; we knew
likewise that the majority of Senators were for silver

and that they endeavored to insert a clause in the

1882 Act making silver certificates in every way equal

to gold certificates. To our mind there is nothing in

that fact that would require us to change our con-

struction of the words inserted. If they are meaning-
less as they stand, mere intention can put no meaning
into them. We said they suggested "a chance shot"

because they showed zeal but not knowledge.

New York, April 19, 1900.

To the Editor of the Financial Chronicle :

Dear Sib.—I cannot agree with your argument of Satur-
day last that the silver certificates are not available umlcr
the law as reserve for national banks. Yoa claim that the
only basis for the assumption that these certificates can be
so counted is the clause of four words in the twelfth eection
of the Act of July 12, 1883, extending the corporate exist-
ence of national banks, which clause you say is out of con-
nection with the measure, infelicitously inserted and appar
ently the result of a chance shot accidentally lodged in th- Act.
The clause is admitted to be in the Act, and infelicitouv

expression does not affect its legal force, nor does the fact
that it seems out of charac-er with the main purpose of the
measure have such an effect, for otherwise the entire section
providing for gold certificates would have to be excluded.

Finding the words in the Act, it is incumbent npon every
one desiring to know what the precise meaning is, to exam-
ine all of the facts connected with the insertion of the
words, to ascertain the intention of the legislative body.
Moreover it must be presumed that the executive cflficers of
the Government made such an examination before they in-

terpreted the meaning, under which interpretation the
Treasury has uniformly since 1883 regarded these certificates

as lawfully to be counted as part of the reserves of national
banks
What is the history of the Act ia question ? So far as the

article goes the account is correct, but it falls far short of
being a complete and unbiased statement of the facts. The
bill as passed originated in the House of Representatives

;

whec it reached the Senate, certain amendments were pro-
posed by the Finance Committee, among which was thia

section 12, providing for the issue of gold certificates. It

was to this amendment, providing for an issue of another
form of circulating medium, that several amendments
were tacked, including among others one which made the
silver certificates available for reserves of national banks.
An examination of the '• Congressional Record" disclosed

the following facts

:

The majority in the Senate was decidedly favorable to

silver; it was, it will be remembered, the first session of the
47th Congress. The friends of silver had been chafing for
some time against the alleged discrimination of the banns
against silver, and the debate which took place on June 18,

19 and 2 ', 18S2, showed that they were determined to provide
some legislation to prevent such discrimination.
Senator Allison from the Finance Committee had reported

the following to go ia as section 12 :

" That the Secretary of the Treasury is hereby authorized
and directed to receive deposits of gold coin with the Treas-
urer or Assistant Treasurers of the United States in sums not
less than twenty dollars and to issue certificates therefor in

denominations of not less than twenty dollars, corresponding
with the denominationa of United States notes. The coin
deposited for or representing the certificates of deposit shall

be retained in the Treasury for the payment of the same
on demand . Such certificates shall be receivable for customs,
taxes and all public dues, and when so received may be
reissued ; and such certificates when held by any national
banking association may be counted as part of its lawful
reserve and may be accepted in the settlement of clearing-

house balances."
Senator Coke, of Texas, introduced, as an amendment to

this proposition, to insert the words "and silver" after the
word "gold" in the text, so that it would read:

'• That the Secretary of the Treasury is authorized and di-

rected to receive deposits of gold ana silver coin with the
Treasurer," etc., etc.

He declared it to be his purpose to place the silver certi-

ficates upon the same footing as the gold certificates pro-

posed to be issued ; and that national banks were fiscal agents
of the Government, and should treat gold and silver certi-

ficates alike.

Senator SiDerman opposed the amendment, and in the course
of a colloquy with Senator Beck admitted that the silver

certificates were not taken by all national banks, which gave
the silver senators the opportunity they desired.

The amendment, if adopted, would manifestly have male
both forms of certificates available for reserves of national

banks, and that was manifestly the intention.

Oa the following day Senator Allis>n, after a conference
with Senator Coke, proposed an amendment in lieu of Sen-
ator Coke's, as follows: " And such certificates, as also sil-

ver certificates, when held by any national banking associa-

tion, may bo counted as part of its lawful reserve, and may
be accepted in the settlement of Clearing House balances."

Senator Coke stated that after an examination of the law
and the status of the silver certificates he was satisfied that

this amendment would place the silver certificates upon the

4
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same footing as gold certificates; and he therefore withdrew
his amendment, as Senator Allison's accomplished tbe same
purpose. But several of the advocates of silver objected,
nnder the impression that there was a hidden purpose to de
prive silver certificates of some powers. To this Senator
AUieoa replied that nothing of the kind was contemplated,
no change in the law of 1878 being made; it was the intention
of the section to make the gold certificates available to be
counted as part of the lawful reserve and used in settling
Clearing House balances. Silver certificates could not be so
counted and could not be so used. ''Nov, then," he said, " /
provide that they can be so counted and so used, and that is

all there is of it."

Senator Coke stated that he was satisfied that there was
no deception, but that it was the purpose to place the two
classes of certificates precisely on the same footing except
as to denominations.
Senator Vest objected to the word "may," and Senator

Coke announced hia purpose to move to amend by inserting
"shall" instead.
In the debate following, the silver senators showed plainly

their purpose to compel recognition of the silver certificates,

and stop the alleged discrimination by national banks.
Senator Beck proposed an amendment making the silver

certificates legal tender and imposing a forfeiture of charter
upon any national bank refusing to receive them on deposit
or in payment of debt, providing severe punishment for
officers guilty of such action.
More moderate counsel prevailed, however. Senator

Allison's amendment was finally adopted, and when the
question recurred to the substitution of shall for may, in the
two instances, it was divided, first as to the bank reserves,
and, second, as to clearing-house balances.

Senator Sherman said upon this point

:

"The first part of the clause is perfectly right. The
Government of the United States provides what the reserve
in a national bank shall be. We may say what it shall be
composed of. It is perfectly competent for Congress to say
that a bank reserve shall be partly in silver certificates, and
that when it is so held it must be considered and received as
part of the reserves by the officers in Washington. That is

perfectly proper ;" but he opposed the compulsory word in
the clause relating to clearing house settlements.
Much discussion upon the second part of the propogifion

ensued, in the course of which the refusal of the New York
banks to use silver certificates was particularly referred to.

The first amendment was finally adopted without a roll
call ; but so much opposition was manifested to the form of
the second that it was ultimately changed to read as now in
the law, viz :

" And no national bank shall be a member of any clearing-
house in which such certificates shall not be receivable in
the settlement of clearing- house balances."
This was adopted by a vote of 29 yeas, 20 nays, 27 paired

or absent.
Does not the history of this section conclusively prove

that a majority of the Senate was convinced that silver cer-
tificates were being discriminated against; and that having
the power they proposed to remedy what they regarded as
evil? Is not the purpose of the legislation so oleaily mani-
fested as to preclude the idea that the "four words" were
lodged in the Act accidentally by a "chance shot?"
But it is contended that subsequent legislation left the Act

of 1882 inoperative. A paragraph in an Act of March 3, 1887,
is relied upon as authority for that contention. That para-
graph was merely a repetition of the second section of the
Act of August 4, 1886, both providing for identically the
same thing, viz: the issue of small denominations of silver
certificates. The paragraph was drawn by (then) Treasurer
Jordan, with a view to the wider circulation of sil-

ver certificates which had then been accumulating in
the Treasury. It in no wise refers to the Act of
1882 nor to the use of silver certificates as bank
reserves. The paragraph is correctly quoted in the
Chronicle, but the inference therefrom is not only forced,
but illogical. The particular clause reads "and the silver
certificates herein authorized shall be receivable, redeema-
ble and payable in like manner and for like purposes as is,

provided" in the original silver dollar Act of 1878. The
Chronicle assumes this to mean that "they can be need for
no purpose except those purposes provided" by the Act
of 1878. In other words the term "for like purposes "is
held to exclude all other purposes which may have been fixed
by any other law than that of 1878, although it does not say
so. But laws are not repealed by mere inference, except
where the intent is clear, and the provision of the older law
is obnoxious to that of the later one ; no such assumption is

tenable in this case. The Congress of 1887 was still favora-
ble to silver, and there was certainly no intention to repeal
the provision of the Act of 1882 ; nor was any part of the
older Act obnoxious to the provisions of the new one.

It seems equally forced to contend that the provision of
additional and convenient denominations in any sense
affected the legal status of the certificates.
The further argument that the Act of 1883, having been an

amendment to the National Banking Act, separate and dis
tinct from the Act of 1878, never became a part of the latter,

seems to me also to be without effect ; by similar reasoning
it might be said that the Act of 1886 (or 1887), having no
reference to national banks, could not in any particular affect
the Act of 1882.

Nor has the contention that the recent "gold-standard
law" antagonizes the use of silver certificates as part of na-
tional bank reserves any better foundation. Is it conceivable
that this Act of 1900, one of the principal purposes of which
is to maintain all forms of money at parity, contemplated in
any manner to deprive one of the formi of a qualification
which, almost as much as any other, aid8_ in maintaining^
such parity ?

Both in the wording and in the spirit, the Act of 1900 care-
fully guards the existing status of all forms of our money. It
might as reasonably be contended that because it provides
for an issue of gold certificates upon terms differing some-
what from those of the Act of 1882, therefore the gold certifi-

cates of 1882 are no longer available for bank reserves.
M. L. MUHLEMAN.

RAILROAD GROSS AND NET EARNINGS.

Naturally our statement of gross and net earnings

for February shows very gratifying gains in gross

and net alike, comparison being with fie period of

the blizzard in 1899, which, while diminishing the

traffic and revenues of the roads, at the same time

heavily augmented expenses. In the gross earnings

the increase on the roads reporting amounts to over

thirteen million dollars ($13,032,63 S), or 20*03 per

cent, and in the net to over six million dollars (S6,~

047.889), or 37'07 per cent. The following are the

totals.

Ftbruary.

(129 roads.)

January 1 to February 28.

(129 roads.)

1900. 1899. Increase. 1900. 1899 Increase.

Gross eam's
Oper. exp. .

.

$
78,103,708

55,740,185

65,071,070

48,755,436

I

18,032,688

6,984,719

$

163,898,201

115,213.372

138,428,381

101,520,427

$

25,469,823

13,692,945

Net earn's 22.368,623 18,315,634 6,047,889 48,684,832 36,907,054 11.776,878

Besides the advantage derived from the better

weather, the roads of course enjoyed very important

benefits from the activity and prosperity of trade.

Southern lines had an additional favoring circum-

stance in a larger cotton movement and a high price

for the staple. As far as the grain movement is con-

cerned, it tended (as we set out in our review of the

early preliminary statement of earnings for the month)
to enlarge traffic and earnings only in special cases.

The grain movement as a whole in the West fell be-

low that of February 1899, notwithstanding the better

weather this year. Despite all the drawbacks, how-
ever, which existed last year, the loss in gross at that

time was not heavy, our table showing a decrease of

no more than $405,057, or less than one per cent. In
the net, though, the falling off was important, reach-

ing $2,953,205, which nevertheless is less than one

half the present year's gain in net. Here is a com-
parison of the totals back to 1895.

Tear and
Number
of roads.

February.

1896 (185)

1890 (136)

1897 (ISl)

1898 (141)

1899 (131)

1900 (129)

Jan. 1 to

Feb. 28.

1896 (135)

1890 (1S6)

1807 (180J

1808 (140)

1809 (129)

1800 a2S:

Qrost Barninof.

Tear
Given.

46.488.493

48,867.809

64.786,297

63,290.136

64.012,048

78.108,708

03,487,852

101,384,781

103.627,654

120,030.012

136,090,243

163 808.204

Tear
Preceding.

46.668.170

44,817.870

64,770,163

56,181,068

64,418.006

63,0-1,070

04,791,226

02,948,646

112,077.078

113,694,892

131,051.693

138,i28,381

Increase or

Decrease.

t
-1-780,813

-H4,040.430

+6,144

+7.109,078

—405.057

+13,032.888

+1,606,626

-h8,376,83F

-3,449,424

+15,385,120

+5.033,549

+26.469,823

Net tlumingt.

Tear
Given.

11.864,621

13.253,606

15,008.044

18,609,379

ia.212.308

22,368,623

26,249,700

28.128.763

80,510.834

86,993.909

36,607.423

48,6^^ ,88?

Tear
Preceding.

11,638,871

11,«33,972

14,620,064

16.833.268

19,166.618

16,315,634

24,046,e6C

23,h69,809

30,818.861

80,962,246

37 840,117

3r1,e07.9.'=4

Increase or
Decrease.

+181,360
+3,019,638

41,387,080

+2,776,111

—2,953,205

+8,047.880

+1,208,081

-H.158,044
4-108,628

+6,041,668
—1,832,604

+11.776.878

It is scarcely necessary to say that in the case of

the separate roads we have a long list of very note-

worthy gains, while the losses are few and unimport-

ant. The table following gives all the changes, whether

increases or decreases, down to $30,000.
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PRINCIPAL CHANGBB IN GROSS EARNINGS IN FEBRUART.
Increases.

Pennsylvania t

Baltimore & Oliio
Southprn Pacific
Atch. Top. & Santa Fe.
Louisville & Nashville
Southern Railway
Illinois Central
Erie
Ohio. Burl, & Quinoy.
Northern Pacihe
Ohlc. Mil. & St. Paul.

.

Norfolk & Western
Union Pacific
Clev. Cin. Chic.& St. L,
Mexican Central
Central of New Jersey
Chic. Rock I. & Pacific
Canadian Pacific
Leh.V.RR.andL.V.C.
Wabash
Mobile &Ohio
Northern Central
Phil. Wilin. &Balt....
Buffalo Booh. & Pitts..

Hooking Valley
Denver & Rio Grande.
Naeh. Chat. & St. Louis
Central of Georgia ...

Sav. Fla. & Western..
Chesapeake <fe Ohio...
Rio Grande Western..
Yazoo & Miss. Valley.
Mo. Kans. & Texas...

$2,488,300
763,646
710,806
558,250
532,638
494,324
482,035
367,957
360,589
342,800
293,924
286,535
280,225
246.647
246,169
222,262
210,916
200,704
198.333
197,657
159,712
147,600
139,400
12i,«14
125,558
125,546
121,351
121,162
114,227
112,794
112,181
109,762
107.260

Increases.
Mexican National $95,694
Minn.St.P.&S.Ste.M. 95,615
8t. Louis & San Fran. 85,730
Grand Trunk 80,299
Chio. Great Western,. 70,506
Cin. N. 0.& Tex. Pac.

.

69,798
Kan. C. Ft. 8c. & Mem. 66.466
Choc.Oklahoma&Gulf 64,419
Colorado Midland.... 63,H52
Mexican Internal'nal. 62.992
St. Louis Southwest... 62,586
Chicago & Eastern 111. 62,409
Baltimore & Ohio S.W 60,592
Colorado & Southern. 60,126
Peoria & Eastern 60,103
Chic.Indplis&Louisv. 59,967
AU»>gheny Valley 57,169
N. Y. Out. & Western. 54,654
Houston & Tex. Cent. 53,505
Toledo & Ohio Central 45,960
W. Jersey & Seaah.... 38,500
Ga. Southern & Fla... 35,379
Georgia & Alabama.. 35,088
WestN. Y. &Penn.... 33,163
Alabama Gt. Southern 32,044
Kan. C. Mem. & Birm. 30,306
Georgia 30,031

Total (representing
70 roads) $12,673,327

Decreases.
Phil.&Read.and C.&I. $35,277

f Covers lines directly operated east and west of Pittsburg and Erie.
The gross on Easternlines increased $1,584,500 and on Western lines
increased $903,800.

PRINCIPAL CHANGES IN NET EARNINGS IN FEBRUARY.
Increases,

Pennsylvania t

Baltimore & Ohio
Atch. Top. & Santa Fe
Southern Pacific
lioulsville & Nashville
Union Pacific
Northern Pacific
Illinois Central
Norfolk & Western
Central of New Jersey
Wabash
Nash. Chatt. &St. L..
Northern Central
Erie
Yazoo & Miss. Vail ...

Hocking Vallev
Leh.Val.RR.&L.V.C.
Minn. St. P. & S. St. M.
Phila.Wilmmg.& Bait.
Buffalo Roch. & Pitts.
Sav. Fla. & Western..
Southern Railway
Central of Georgia
Denver & Rio Grande

$1,201,100
668.904
410,970
307,139
238,407
222,499
213,482
213,341
173,842
141,5 ?i5

129,601
118,249
109,600
101.726
99.139
90,822
85,127
82,285
81.100
80,716
80,710
79.581
70.249
69,281

Increases.
Chic. Burl. & Quincy .

Clev. Cin. Chio. & St. L.
Colorado Midland
St. Louis Southwest...
Mexican Central
Mexican National
Rio Grande Western..
8t Louis & San Fran..
Phil.& Read, and C.&I.
Georgia & Alabama..
Peoria & Eastern.
Georgia
Bait. & Ohio Southw..
Chic. Indpls & Louisv.

Total (representing
49 roads)

Decreases.
WestN. Y. &Penn....
Ciiic. Mil. & St. Paul..

$65,238
63,189
57,657
56,718
53,385
52,902
52.431
46.618
41.739
38,058
37,316
36,921
35,414
34.704

$5,741,715

$37,275
31,031

Total (representing
2 roads) $68,306

t Covers lines cMrectly operated east and west of Pittsburg and Erie.
The net on Eastern lines increased $1,009,900 and on the Western
Itaes $191,200.

The improvement here disclosed is further empha-
sized when the roads are arranged in groups, showing
yery noteworthy expansion in both gross and net for

every one of the groups.

SUMMARY BT GROUPS.

8KCTI0N OR Gross Eamvngs. Net Baminoi.

Group. 1900. 1899.

%

1900. 1899. Jncreo.st.

February. « % $ I P.C.
Trnnlt lines. (12) 30.703.620 16,435.836 5.589,485 3,335,204 +2,254,281 67-59

Anthra. coal. (7/ 8,023.875 7,559.128 1.029.731 732,880 +296.871 40-51

East. & Mi(J.a41 2,553.455 1,999,708 569,268 329.513 +239,725 73-74

Mid. West'n.(20! 4,948,264 4,033,701 1.670,547 1,272,422 +398,125 81-29

Horthwest'ndl) 9,897.977 8,845,982 3.06?,492 2,923,197 +138,255 472
Bonthwest'n.(17) 7.933.253 6.620,867 2,661,389 1,832,336 +7^9,033 39T9
Paoiflc Coast (13) 10.721,869 9.101.356 ' 8.737,947 2,911,570 1-826,377 28-38

Bouthern....(31) 10,839,985 8,413,69.' 3,283.7i9 2.221.838 +1,081,893 47-79

Mexican (4) 2,473,720

73.103,708

2,081.351

65,071.07C

854,985 751,666 +103,29i

+6,047.889

13-74

Total.(129r'd8,r 22,383,523 16,315,634 37-07

Jan. 1 to Feb. 28.

Tnink lines. (12) 42,695,823 34,577,432 11,739,765 7.480.948 +4,258,817 6693
Anthra.coal ( 7) 18,342.511 16,664.674 3,201,487 2,356,983 +844,41,8 35-83

East. & Mid.(U) 5,432,572 4,424,095 1,334,515 995.929 +83S.588 34-UO

Mid. West'n.(20) 10,897.462 8.487.2 51 3,708.801 2.886,083 +842,788 29-40

Horthwest'n (11) 20.454,356 18,307,038 6,484,618 6,941 834 +542,784 913
8outhwest'n(17) 16,601,774 14.388.426 5,523,459 4,167,341 +1,.356,118 32-54

Pacific CoastdS) 22,203.528 19.033,010 7,599,639 6,288,772 +1,380,887 21-23

Bouthem....(31) 22,815.349 18,167.183 7,221,363 6,172,178 +2.049,185 39-62

Mexican (4) 5.184.829 4,409,298 1,871,186 1,667,900

86,907,954

+213,286 12-86

Total.(129r'ds) 163 898,204 188,428,381 48.684,832 fll.776,878 31-91

ITEMS ABOUT BANKS, BANKERS AND TRUST CO'8
—The sales of bank stocks this week aggregate 533 shares,

including 183 shares sold at auction and 350 shares of the
Phenix National Bank (par $20 per share) sold in two lots at
the Stock Exchange. The sales of trust company stocks
reach a total of 44 shares, all sold at auction. The stock of
the Guaranty Trust Company shows an advance in price of
47 points, a sale of 2 shares having been made at 625, com-
paring with 578, the price paid at the last previous sale, in

March.

Sharet. BAKSA—Kew YorH. Price. Last prevvous $aU.
40 Commerce. Nat. Bank of 291i8 Apr. 1900— 288
8 German-American Bank 128 Oct. 1893— 118

100 Mechanics' Nat. Bank 197 Apr. 1900— 195
5 Park Bank, National 446I3 Apr. 190O— 461

*350 Phenix National Bank 100 Feb. 1900- 104^6
30 Western National B.mk 395-401 Apr. 1900— 392%

Trust Companies—iV^cw Tork.
3 Central Trust Co 2115 Apr. 1900—2096
5 Colonial Trust Co 325 Jan. 1900— 380
2 Guaranty Trust Co 625 Mar. 1900— 578

25 Morton Trust Co 455 Apr. 1900— 4.57
9 Union Trust Co 1403i« Feb. 1900—1400ifl

'Sales at the Stock Exchange.

—A Stock Exchange was this week opened at Cleveland,

Ohio, business being begun Mondaj'- morning, the 16th. Many
efforts with this end in view have been made in the past but

without success. 'Now that the Exchange has been definitely

inaugurated, and under very favorable auspices, too, there

seems no reason why it should not meet with a large measure

of success. The organization embraces 17 active and 63 in-

active members. The order of business each day is: first call,

9:30 A. M., and second call at 1:30 o'clock, closing at 2. The
listings 8 J far include the stocks of 15 national banks, 23 sav-

ings banks, 9 trust companies and 12 building and loan com-

panies. The miscellaneous and iron stocks and bonds repre-

sent 18 companies, and the railway list includes 10 street

railway stocks, 19 street railway bonds and 1 steam railroad

bond.

It is intended that only local securities and those outside

properties of which large amounts are held in Cleveland

shall be dealt in on the Exchange. The ofi&cers of the organ-

ization are: President, James Parmelee; Vice-President, Ad-
dison H. Hough; Treasurer, John Sherwin, and Secretary,

Franklyn B. Sanders. Committees on membership, stock

list, arrangements, and a governing committee, have also

been elected.

—P. L. Hall, Secretary of the Banking Board of the State

of Nebraska, has issued a statement reporting the condition of

the State and private banks at the close of business March
12. All the leading items show growth. The deposits, it ap-

pears, amounted to $22,254,888 on the date mentioned, aS

compared with $19,253,050 on March 6, 1899, an increase of

13,001,838. If comparison be made with the same period

(February 26) in 1898, the gain is $6,761,351. The loans and
discounts now amount to $31,830,840, being an increase of

$3,465,205 over 1899 and $6,066,323 over 1893. There is also

an increase of $227,005 in the surplus and undivided profits

over last year's figures, though the capital stock is $221,623

less.

It is important to note that the deposits have not yet got

back to the totals reported prior to the panic of 1893. On
March 6 of that year the amount of the same was $27,396,520.

After that there was a steady contraction, until December

31, 1896, just after the Bryan campaign, when they were re-

ported only $1 0,227,537. Since then there has been an almost

uninterrupted recovery, until now, as stated above, the aggre-

gate is $22,254,888. In other words, since the silver issue has

been disposed of the deposits have expanded over 100 per cent.

The capital stock at $7,185,650 for 1900 compares with $11,-

418,994 in 1893, but the decrease simply reflects the elimina-

tion of weak and insolvent institutions. The banks of Ne-

braska to-day, generally speaking, are in sounder condition

than ever before.

—The National City Bank has declared a dividend of 3 per

cent, payable May 1. For a number of years 15 per cent per

ancum has been paid—that is, 5 per cent each in May and
November, with an extra 5 per cent in May. The dividend

just declared, however, is on the increased capital of $10,-

000,000, while those paid previously were on the old capital-

ization of $1,000,000.

—Some of the newer trust companies are developing busi-

ness very quietly, but, it would seem, very successfully. This

thought is suggested by the appearance of a card in some of

the newspapers giving the deposits of the Merchants' Trust

Company, at 320 Broadway, of which Mr. Edwin Langdon is

President. This company only began business on December
11 last, with a paid-up capital and surplus of $1,500,000. It

consequently has been in operation only about four months,

and yet it reports deposits April 2 only a trifle less than $3,-

000,000—in exact figures, $2,986,664.

—A new high record in the price of Stock Exchange seats

was made on Thursday, when $40,500 was paid for the seat of

Mr. Daniel Manning. In addition to the purchase price, the

I
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initiation fee is |1 ,000, bringing the total cost of membership
to $41,500. The purchaser was Mr. J. Fletcher Shera, of the

firm of TowDsend & Shera, of No. 6 "Wall Street. Mr.
Townsend, who has been the board member of the firm,

will retire from business April 30. Athough a rule

of the Exchange requires the name of an applicant for

membei ship to be posted for two weeks before admission to

the floor, the Board of Governors on Thursday held a special

meeting and decided to make an exception in favor of Mr.
Shera and seat him on April 30, three days ahead of the re-

quired time, so that Mr. Shera might not be without a repre-

sentative on the floor for these three days, the partnership

with Mr. Townsend expiring on the 30th of April. As far as

our knowledge goes, this has never been done before, and the

act is considered quite a compliment to the new member.
Mr. Shera, although a young man, has been in the brokerage
business for about seventeen years.

—The following is the text of a law which was passed at

the recent session of the State Legislature, and which was
signed by Governor Roosevelt on Thursday, April 19,

changing the tax en the interest earned and collected on loans

by foreign bankers doing business in this State :

"Section 1. Section one hundred and eighty-eight of the
tax law is hereby amended so as to read as follows: Section
188. Tax upon foreign bankers.—Every foreign banker
doing business in this State shall annually pay to the Treas-
urer a tax of five per centum on the amount of interest or
compensation of any kind earned and collected by him on
money loaned, used or employed in this State by such banker.
The term * doing a banking business' as used in this section
means doing such business as a corporation may be created
to do under Article two of the Banking Law, or doing any
business which a corporation is authorized by such article to
do. The term ' foreign banker doing a banking business in
this State' as used in this section includes : 1. Every foreign
corporation doing a banking business in this State except a
national bank. 2. Every unincorporated company, partner-
ship or association of two or more individuals, organized
under or pursuant to the laws of another State or country,
doing a banking business in this State. 3. Every other unin-
corporated company, partnership or association of two or
more individuals doing a banking business in this State, if

the members thereof, owning more than a majority interest
therein, or entitled to more than one-half of the profits
thereof, or who would, if it were dissolved, be entitled to
more than one-half of the net assets thereof, are not resi
dents of this State. 4. Every non-resident of this State,
doing a banking business in this State, in his own name and
right only.

•' Section 2. This Act shall take effect immediately."

It may be noted that the new Act is quite favorably re-

garded by foreign bankers, inasmuch as it makes the tax on

their loans more equitable. Under the former law the

tax was one-half of one per cent on the amount ofjmoney

loaned; the tax imposed by the new law is upon the amount
of interest earned on the loan.

—James G. Cannon, Vice-President of the Fourth National

Bank, will this week deliver a course of four lectures ou
banking topics before Cornell University at Ithaca. The first

lecture will be upon the credit system; the second on the

internal management of a banking house; the third on clear-

ing house details, and the fourth on the methods of conduct-

ing a bank.

—James Speyer, of the well-known banking house of

Speyer & Co., sailed for Europe this week on the Oceanic.

It is understood that he purposes to make quite a long stay

abroad. Doubtless to some extent he will combine business

with recreation.

—The National Bank of Commerce in New York began

business April 18 with its increased capital of $10,000,000 and
about $6,000,OCO surplus. The bank has, it may be noted, de-

clared a special dividend of 10 per cent upon its old capital

for the purpose of equalizing its assets and those of the Na-

tional Union, with which it has been consolidated. The an-

nouncement is made that the National Union Bank will

cease to make exchanges at the Clearing House on Saturday

(to-day), and that after that date outstanding checks on that

bank will be paid at the Bank of Commerce.
The officers of the National Bank of Commerce are: Joseph

C. Hendrix, President; J. Pierpont Morgan, Vice-President;

Edward O. Leech, Second Vice-President; W. C. Duval,

Cashier, and Neilson Olcott, James S. Alexander and H. B.

Fonda, Assistant Cashiers. The directors are: J. Pierpont

Morgan, Frederick Sturges, Charles Lanier, Charles H. Rus-

sell, Alexander E. Orr, John S. Kennedy, Woodbury Lang-

don, John Claflin, A. D. Juilliard, G. G. Haven, Joseph C.

Hendrix, J. N. Jarvie, Richard A. McCnrdy, Samuel D
Babcock, Frederic Cromwell, F. P. Olcott, William C. Whit-
ney, H. McK. Twombly and Daniel S. Lament.
The National Bank of Commerce will after April 21 become

the Clearing House agent for the United States Mortgage &
Trust Co.

—Benjamin H. Howell, of the sugar commission house of

B. H. Howell, Son & Co. , died on Monday in his ninetieth

year. He was the only surviving original organizer and

director of the Market (now the Market and Fulton Na-
tional) Bank. He began his business career in Huntington,

L. I,, as clerk. In 1836 he organized the firm of B. & J.

Howell, which was dissolved in 1840, and in 1843 he estab-

lished the grocery house of B. H. Howell & Co., in this city,

retiring therefrom in 1856 to take the Presidency of the

Market Fire Insurance Co. In 1861 he resumed businenp,

engaging in the purchase and sale of sugar and molasses,

taking his son Thomas as partner. In 1870 the firm name
was changed to B. H. Howell, Son & Co., and two otler

sons and James H. Post were made partners. The house

became the commercial and financial agents of the Mollen-

hauer Company and of the National Sugar Refining Company.

—The stockholders of the Morton Trust Co. on Wednes-
day voted to consolidate with the State Trust Co. H. C.

Francis, the Secretary and Treasurer of the last-named com-

pany, will be Secretary of the Morton Trust Co.

—The currency certificates, which were issued in denomi-

nations of 15,000 and $10,000, under authority of the Act of

June 8, 1872, against deposits of United States notes by

banks, and for the convenience of these institutions, are

being retired and canceled, the Act of March 14, 1900, having

repealed the authorizing Act above noted, and therefore these

certificates can no longer be counted by the banks as part of

their lawful reserve. The amount of these certificates out-

standing March 31 was $14,645,000. This has been reduced

to $14,080,000,

—Henry Tatnall has resigned the Vice- Presidency of the

Girard Trust Co. of Philadelphia, to accept the presidency of

a national bank in process of organization. At a meeting of

the board of managers of the Trust Co., April 13, William

Newbold Ely, the Treasurer and Secretary, was elected First

Vice-President, Albert Atlee Jackson Second Vice-President,

Charles James Rhoads, Treasurer and Edward Sydenham
Page Secretary. E. B. Morris is the President of the com-

pany.

—The directors of the First National Bank of Baltimore

,

capital $555,000, and surplus $288,971, will recommend to the

stockholders the acceptance of $165 per share for two-thirds

of the stock, the offer to purchase which has been made by a

syndicate acting for the Equitable National Bank of Balti-

more, capital $500,000 and surplus $125,070. The proposition

is to liquidate the Equitable and to form a single bank with

a capital of $8,000,000.

—The Peninsular Trust Co. of Grand Rapids, Mich., cap-

ital $100,000 and surplus $24,306, and the Michigan Trust

Co. of that city, capital $200,000 and surplus $107,188, will

be consolidated, the latter absorbing the former through the

purchase of stock. The Michigan company was the older

institution, having been organized in 1884, and its success

encouraged the organization of the Peninsular in 1894. It

was found , however, that the field was not broad enough for

both companies, and therefore consolidation was thought

advisable. The ofificersof the Michigan company are: Sidney

F. Stevens, President; Charles W. Watkins, First Vice-

President; Charles W. Garfield, Second Vice-President;

Amos S. Musselman, Third Vice-President; George G. Whit-

worth, Secretary and Treasurer, and Adolph B. Mason, As-

sistant Secretary.

—The Colonial Trust Co. of Waterbury, Conn., capital

$400,000 and surplus $100,000, which was organized Novem-

ber 1, 1899, and therefore has been in business only a little

more than five months, makes a very satisfactory exhibit in

its statement of March 31. The statement shows resources

amounting to nearly a million dollars—$980,215. The board

of directors comprises the names of a number of men of high

personal and financial standing. The officers are: D. S.

Plume, President, J. H. Whittemore, First Vice-President J

G. M. Woodruff, Second Vice President, and Lewis N. Van
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Keuren, Secretary and Treasurer. The company has issued
a series of booklets treating of the various branches of a
trust company's business, such as the relation of such com-
panies to trust estates, the facilities they offer for banking
and for the execution of wills.

—The Nassau Trust Co. of Brooklyn has acquired the prop-
erty at the corner of Broadway and Bedford Avenue, now
occupied by John S. McKeon, and also the adjoining lot, giv-
ing the company a space of 75 by 102 feet, on which it will
erect a five-story building costing about $70,000, which will
be ready for occupancy in about a year.

—The agreement of merger of the International Banking &
Trust Co. by the North American Trust Co. was ratified by
the stockholders of both corporations on Thursday. The
consolidated company will have a capital of $2,000,000 and a
surplus of $2,500,000.

—The establishment of a branch in One Hundred and Six-
teenth Street by the Twelfth Ward bank is under consider-
ation. This js a State institution, with a capital of $200,000
and a surplus of $51,368, and it is located at the corner of
Lexington Avenue and One Hundred and Twenty-fifth
Street.

—William A. Clark, of Montana, was on Thursday elected
a, director of the Trust Company of America, in place of
J. William Clark, resigned.

—Arrangements have been completed for the reorganiza-
tion of the State Bank of Indiana, at Indianapolis, and appli-
cation has been made to the Comptroller of the Currency for
the admission of the reorganized bank to the national sys-
tem. The capital has been increase! from $200,000 to
$300,000, and the stock is said to be entirely owned by Indian-
apolis capitalist".

[From our own correspondent.]

„ , ^ ^
London, Saturday, April 7, 1900.

iJusiness has been much less active this week, owing to the
near approach of the fortnightly settlement which began
yesterday morning and will end on Wednesday evening next
and to the approaching Easter holidays. Friday of next
week and the following Monday are bank holidays, and on
the intervening Saturday the Stock Exchange will" be closed
Consequently from Thursday night to Tuesday morning all
Stock-Exchange business will be interrupted, and through-
out Thursday next everybody who can get away from the
city will be oif to the seadde, the country or the Continent

In the American market there has been more business
than in any other department, but nothing like so much as
last week and the week before. Indeed, on Monday and
Tuesday selling largely exceeded buying, and on Wednesday
and the following days there was a good deal of realization
to secure profits. Upon the whole, however, there has been
a very fair amount of business. In the market for copper
shares there has also been a fair volume of trading. At one
time Rio Tinto shares went to 80, and nearly all copper-com-
pany shares have advanced; but the activity in these was
caused more by the operations in Paris and New York than
by the actual business done in London. Generally speaking
people in London are more inclined to wait until Easter is
oyer, and those who have had large accounts open have been
closing at least a portion.

In Paris the monthly liquidation began on Monday, and it
disclosed a much larger "bull" account than had been ex-
pected. For a long time business has languished in Parisowing partly to the distracted political state of the countrvand partly to the measures taken in the interest of the par-
quet or inside market, to the detriment of the coulisse
or outside market. Of late it would seem that, reassured bvthe firm action of the present Ministry, and hoping much
from.the coming Exposition, operators have been doine vervmuch more business. The carrying-over rates on French
rentes were surprisingly heavy and so of course were thoseon copper shares.

It seems clear that the speculation in these two denart-ments was very much larger during the present month than
Ff?^ V" general supposed. In Germany, on the contrary,there has been rather a tendency to slacken business TheImperial Bank has found it necessary to keep its -iiinimum

?f' w°„T^.rf^ ^' ^'^^ ^' ^/^ ^^' ««"^' ^^ tliis ti^« last yeS
l.Joffi.^i^^'"

««^^' a^d the "North German Gazette," a
flemi-official journal, has given a warning, which is every-where assumed to come direct from the Government, thatoperators should put their houses in order without delayotherwise the autumn will prove a very trying time. Stilltrade of every kind is flourishing in Germany and th^ indus-trial companies are doing well; but there is a certain amountof liquidation going on and the authorities are desirous of«ven more. At the same time German operators are doing

fho^°fl
^''^^^^ business in London, though it should be addedthat there is a good deal of selling from Germany likewise

Outside of the American and the copper markets there is
very little doing. In the market for gold shares everybody
is waiting for the end of the war. Although most people re-
fuse to believe that the Boers will injure the mines, yet there
is a certain amount of uneasiness, and few care to buy until
Johannesburg is safe. The market for British Government
securities and Colonial Government securities and for Brit-
ish railway securities is fairly firm but quiet. The general
impression is that after the Easter holidays business will
become decidedly more active.
Trade is wonderfully good. All manufacturers are as busy

as they can be. It is extremely diflBcult to get delivery of
goods, and the Clearing House returns show that good as
business was twelve months ago, it is even larger at present.
Amongst retailers in London there are complaints that trade
has not been good throughout the winter, and many of these
predict that manufacturers by-and-by will feel the conse-
quences, inasmuch as the retail trade cannot renew orders
on tbe old scale, owing to the poor sales during the winter.
Wholesale hou£«s and manufacturers, on the other hand,
allege that the orders coming in are as good as ever and that
retail houses will be obliged to buy on the usual scale
whether they sold well during the winter or not. However
the fact may be, it is certain from the Clearing House re-
turns that the turn-over of business at present is on an
extremely great scale, and the wonderful increase in the
revenue affords additional evidence of the spending power of
the people. So late as the fifth of March the Chancellor of
the Exchequer estimated that the revenue for the year ended
last Saturday night would amount to £116,040,000. As a
matter of fact it has amounted to £119,839,905, showing in
the four weeks an excess over the Chancellor of the Ex-
chequer's estimate of more than 3% millions sterling.
Since the end of the financial year money has become de-

cidedly easier. The hurry to get in the tax has come to an
end, and Thursday and Friday the interest on the debt
was distributed. The ease, however, is likely to be very
short-lived. Next week an instalment of the war loan will
have to be paid, while the outside market is largely indebted
to the Bank ol England, and the re-payments will soon trans-
fer money from the market to the Bank. Trade also con-
tinues very active, as pointed out above; wbile there is a
general want of money upon the Continent, which will pre-
vent any material fall in rates here.

The Bank of England has, somewhat unwisely, reduced the
price it gives for gold. The Bank of England is required by
law to buy all gold presented to it at a fixed minimum price ;

but of course it has authority to give a much higher price if

it pleases, or feels it ought to do so, to strengthen its reserve.
During the last three or four months of the year tbe Bank
raised materially its buying price of gold. Now it has re-

duced the price once more, and thus it has lessened the in-

ducement to send gold to London. Moreover it now refuses
to give special facilities to those who would be willing to

bring gold here. It is not likely under these circumstances
that much gold will be received while mining in South
Africa is suspended, and therefore the probability appears to

be that the present ease in the money market will not be
maintained, and that before the month of April comes to
an end the Bank will again have complete control of the
market.
In Paris there has been this week a strong demand for

money, but only for Stock Exchange purposes. There seems
to be EO increased demand for trade proper, from which it

follows thet in spite of the preparations for the Exposition
trade remains very quiet throughout France. In Germany
the Stock Exchange continues to absorb a good deal of

money; but* here is some decline in the pressure for trade
advances. Tbe money market is somewhat easier. It is to

be recollected, however, that the dividends payable in April
and October are larger than at any other time of the year,

and are nearly always accompanied by a certain amount of

ease. It is further to be observed that the pressure last

week was so great that the Imperial Bank had to issue a
large amount in excess of its authorized circulation and the
gold held, and upon this excess it has to pay a duty of 5 per
cent. The general impression of those who are well in-

formed seems to be that the Bank in the course of a couple
of weeks will be able to repay all the notes upon which it is

paying duty; but, clearly, while those notes continue to circu-

late money will appear to be fairly plentiful. In Germany,
then, just as here in London, it looks as if the ease of the
moment will prove very temporary.
In India the active season is now rapidly drawing to a

close and money has become fairly easy. Naturally, there-
fore, there is not as much demand as there was for India
Council drafts. On Wednesday the Council offered for tender
35 lacs and the applications exceeded 299 lacs, at prices rang-
ing from Is. 3 29-32d. to Is. 4 l-32d. per rupee. The
Council, however, refused to allot more than 1^ lacs at
Is. 4 1 32d. per rupee. Later a little under 2 lacs

were sold at Is. 3 31 32d. per rupee. Next week the
amount to be offered for tender will be 30 lacs. Accord-
ing to a statement posted at the Bank of England, the
amount of bills and telegraphic transfers sold during the
financial year ended March 31, 1900, was Rs. 28'38'93-948,

realizing in sterling £19,006,489. The average rate per rupee
was Is. 4"068d. The sterling amount received in 1899 1900
on account of Rs. 28 48 '00 943 (including the value of Rs.
9-03"000 telegraphic transfers sold in 1898-99 but not paid
for within that year) was £19,067,023.
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The following return shows the position of the Bank of

England, the Bank rate of discount, the price of consols, &c.
&o., compared with the last three years :

1900. 189». 1898. 1897.
Ai>rlH. April 5. Aprils AprUl.

£ £ £ £
Circulation 2»,S07,.«120 27,894,f9i 28.484,005 i7,ei6,635
Public deposits 10,214,101 12,736,6"4 12,«S4,598 11,130 744
Other (lepOBlts 41.491,31iS S8.1!'rt,Ifl3 8«,4flli,f)9rt 41.3rt6,454

Government securities 15,6i7.803 18,349,728 13.1»7,95S 1h 843,586
Other securities 82,2M().9t)l SBS'ISOO 85.411.765 28,W78.18l

Reserve of notes and coin 21,689,331 18 995.801 18,3B0.!'47 27,5H0,907

Coin & bullion, both departm'ts 33,73l,«51 30,090.796 80.(i34.952 38.396.632
Prop.reserve to liabilities.. P.O. 41% 87 .'1-16 37M 52 8-16

Bankrate, percent. 4 3 4* 2^
Consols, 2^ per cent. lOlJi llOJ^ HI 112 3-16

BUver.....:;.: 27 9-ied. 27^d. aea. ih-^a

Clearlnii-House returns 37.869,000 161.28i4.000 186.540,000 147,780.01'

"TA-prll 6.

Messrs. Pixley & Abell write as follows under date of

April 5:

Gold—The Bank continues to purchase almost all the arrivals and
has received during the week £75,000. Ji 190,000 has been with-
drawn, of which £131,000 Is for South America. Arrivals: West
Indies. £18,000; Australia, £4,000; Chile, £3,000; total, £25,000.
Shipments (estimated) : Bombay, April 5, £30,000.
Sliver—In the abeence of special orders, which lately caused so

much steadiness, the market gradually fell, although there were few
sellers. To day, with a renewal of the demand for India, the market
closes steady at 27iad. Last Indian quotation Ks, 7014 per 100 tolahs.
Arrivals: New York. £163,000; West Indies, £3,000; Chile, £10,000
Total, £176.000. Shipments : Bombay, £42,000 ; Penang, £18,702;
Shanghai, £1,674; total; £176,000.
Mexican Dollars—A few dealings have taken place at slightly re-

duced rates in consequence of the lower silver prices.

The quotations for bullion are reported as follows

Gk>LD. Apr, Jfar. Silver. 4pr, ilfar.

London Standard. 5,

8. d.

29.

8. d.

Lrnidon Standard. 5. 29.

d. d.

Bar gold, fine oz. 77 9 77 9 Bar silver, flne...oz. 271a 279,B
U. S. gold ooin...oz. 76 31a 76 31a Bar silver, oontain'g
Oerm'n gold coln.oz. 76 41a 76 4i« do 5 grs. gold.oz. 28 28iirt
French gold ootn.oz. 76 4ifl 76 413 do 4 grs. gold.oz. 27i3ifi 2778
Japanese yen oz. 76 Sifl 76 31a do 3 grs. gold.oz. 2758 2711, fl

Cake silver oz. 2958 2911, „
Mexican dollars. oz. 27B,« 2788

The following shows the imports of cereal produce into the
United Kingdom during the first thirty-one weeks of the
new season compared with previous seasons

:

IMPOBTB.
1899-'00 1898-9

Importsofwheat,owt.33,046,50'o 35,473,550
Barley 10,476,400 17,421,143
Oats 10,625,400 9,019,720
Peas 1,824,200 1,485,600
Beans 1,164,400 1,285,940
Indian Com 35,279,300 32,540,660
Flour 12,365,000 14,415,230

Supplies available for consumption (exclusive of
September 1):

1899-'00. 1898-9.
Wheat Imported, cwt.33,046,500 36,473.550
Imports of flour 12,365,000 14,415,230
Bales of home-grown. 20,630,184 21,154,803

1897-8,
37,31.=>,110
13,599,994
9,166,910
1,659,400
1,803,230

29,163,360
13,106,480

1897-8.
37,315,110
13,106,480
17,661,000

1896-7.
41,637,630
15,710,610
10,48S,300
2,157,930
1,847,050

37,197,230
13,812,270

stocks on

1896-7.
41,637,630
13,812,270
16,456,472

Total 66,041,684 71,043,583
1899-'00. 1898-9.

Aver.price wheat,week 258. lOd. 24b. lid.
Average price, season.26b. Od. 26b. 8d.

The following shows the quantities
maize afloat to the United Kingdom:

This week. Last weeH.
Wheat qrs.. 3,335,000 3,100,000
Flour, equal to qrs.. 350,000 315,000
Maize qrs.. 565.000 555.000

68.082,590 71.906,372
1897-8. 1896-7,

358. 3d. 278. lOd.
S48. 2d. 29b. Id.

of wheat, flour and

1899. 1898.
2,865,000 2,730,000
435,000 440,000
705,000 640 000

EnffllBb Financial RIarkets—Per Cable.

The daily closing quotations for securities, etc., at London
are renorted by cable as follows for the week ending Apr. 20

London. Sat. Mon. Tues. Wed. Thurs. Fri.

Silver, per ounce d.

Consols. , new, 2% p. cts
For account

275>8 275, e

1013,a
10138
101 30
72 14
1058
28
72^8
88I4

89^
99%
33''8

12478
22
74
14
42%
221a

1181a
8718
121a

139
25 18

38%
79''8

611a
78%
70%
10
3158
161a
401a
1468
6OI3
59%
78 13
2338
42%

2738
lOHi,
1015,

«

01271a
72ifl
lOia
27 68

7258
8814
90 >«

9968
33 14
124%
21%
731a
I418
42%
23

118
8658
121a
3934
139
2514
4058
8018
61
78 14

70%
9 '8

3118
1613
4068
141a
6038
59%
771a
2358
42%

2738
IOII16
IOII4
101-15
73 18
1038
271a
7214
881a
90
S978
33
124%
21 Ja

73%
13'78

42 13

22%
II8I4
?6ia
1238
3938

139
24''8

39%
79 's
60^8
78%
701a
9%

31
1638
4038
141a
60 16
5918
77%
231a
4238

2738
I00l5ie
lOlis

Ft'oh rentes (in Paris) fr.

Spanish 48 .. .

01-07 la

Anaconda Mining
Atch. Top. & Santa Pe..
Preferred

Baltimore & Ohio
Preferred

1038
2768
73I4
9138
9138

Canadian Paciflo
Chesapeake <fe Ohio
Chlo. Mil. & St. Paul...
Den. & Rio Gr., com....
Do do Preferred

Erie, common

9958
33

124 58

21%
741a
14

1st preferred 42%
2d preferred

a
o

Q

o

22%
Illtnols Central
LoulsvlUe & NashvlUe..
Mo. Kan. A Tex., com..
Preferred

1181a
86''8

12%
391a

N. Y. Cenfl & Hudson..
N. Y. Onti-rlo & West'n
Norfolk & Western

Do do pref.
Northern Paciflo, com..
Preferred

W ft 1381a
25
3979
80
6118
7838

Pennsylvania '014
*Phlla. A Read 9%
*Phila, & Read.,l8t pref.
Phila.& Read.,2d pref.
(louthem Pacific
flouth'n Railway, com..
Preferred

31i«

163a
3958
141a
€038

Uaion Pacific 5938
Preferred 77%

Wabash, preferred
Deb. "B"

23%
42%

• Price per share.

ap0mmercial aixd |5a^iscellatxje0us P^jews
Imports and Exports for the Week.-

the imports at New York for the week :

FOREIGN IMPORTS.

-The following are

For week. 1900. 1899. 1898. 1897.

Dry Goods

—

Qen'l mer'dlse
J2,161,066
7,624,408

$2,036,392
9,502,000

$1,611,344
7,122,757

$3,679,306
8,596,556

Total
Since Jan. 1.

Dry Goods
Gen'l mer'dlse

»9,785,474

$43,775,624
129,618,545

$11,538,392

*35,340,253
123,584,161

$8,734,101

$34,557,878
100,495,295

$12,275,861

if40,022,871
109,764,576

Total 1 5 weeks $173,394,169 $158,924,414 $135,053,173 $149,787,447

The following is a statement of the exports (exclusive of

specie) for the week ;

BXPOKTB FROM NEW TORK FOR THE WEEK.

1900. 1899. 1898. 1897.

For the week..
Prev. reported

$10,959,312
177,563,134

$8,302,073
132,716,295

$10,882,201
132,664,627

$8,146,571
107,113,967

Total 15 weeks $188,522,446 $141,018,3'i8 $143,546,828 ^115,260,538

The following shows exports and imports of specie at New
York for the week ending April 14 and since January 1.

BXPOBT8 AND IMPORTS OF SPECIE AT NEW YORK.

Gold.
Exports. Imports.

Week. Since Jan. 1. Week. SiTiceJan.!.

Great Britain
France .. ....

$l"5",880

513,340

$3,652,400

1,475,766
18,950

2,666,341
151.175

$10,115
8,085
700

?69,663
254,760

GermanV . 323,275
West Indies 85,399
Mexico
South America
4.U other countries.

98,337
21 1,233
34,249

Total 1900
Total 1899
Total 1898

$529,220
33,688

566,802

$7,964,632
3,169,190
4,415 821

$18,900; $1,076,916
6,633l 4,775,397

5,562.850 40,360,154

Silver.
Exports. Imports.

Week. Since Jan. 1. Week. SinceJan. 1.

Great Britain
Fran ce.... ..

$596,035

"3,600
9.100

"i"385

$14,633,630
245,794

4,100
113,956

33,619
3,685

""J965

"9,733
79,961
2,562

$59,514
965

Germany ... 2,628
West Indies 81,984
Mexico .. 791,949
South America
A.11 other countries.

261,411
4,321

Total 1900
Total 1899
Total 1898

J 610,120
944,697
819,780

$15,034,184
15,260,059
12,558.893

$93,221
17,632
46,232

$1,202,772
901,051
851,914

Note.—Week's exports Include $538,320 gold to West Indies and
South America, $1,385 sliver to West Indies, etc., shipped April 5 to
7 but reported too late to be Included In previous week's statement.

Reports of Non Member Banks. —The following is the
statement of condition of the non-member banks for the
week ending Apr. 14, based on averages of the daily result,
IVe omit tvin n-ptiera fOO) in nil. cnf^es.

BANKS.
(OCs omitted.)

New York City.
Borough, of
lianlMttan,

Colonial
Colum 'la
Eleventh Ward

—

Fourteenth Street.
Ganfevoort
Ha'.ulltoTi
Mount Morris
Mntnal
Nineteenth Waid.

.

Plaza
Riverside
State
Twelfth Ward
Twenty-third W'd.
Union Square
Yorkville

Horough of
Brooklyn.

Bedford
Bro»dway
Brr^okiyn
Eighth Ward
Fifth Avenue
Kings County
Manufact'rs' Nat'l.
Mechanics
Mech's' & Traders'
Nassau Natlcnal..
National City
North Side
People's
Schermerhorn
Seventeenth War*
Sprague National.

.

Twenty-slxth W'd.
Union
Wallabont
Merchants*

Boroiigh of
Richmond.

Bank ft Staten Isl.
lstNat.,8taten Isl.

Other Cities.
iPtNat., Jer. City.
Hnd. Co. Nat., J.C.
2dNat., Jer. City..
3d Nat., Jer. City..
Ist Nat., Hoboken.
2d Nat., Hoboken.

Totals Apr. 14..
Totals Apr. 7..
Totals Mar. 31..

Capi-
tal.

$
100,0
300,0
100,0
100,0
200,0
200,0
250,0
200, u
100,0
100,0
100,0
100,0
•200,0
100,0
200,0
100,0

150,0
100,0
300,0
100,0
100,0
150,0
252,0
500,0
100,0
300,0
300,0
100,0
100,0
100,0
100,0
200,0
100,0
100,0
100,0
100,0

25,0
100,0

400,0
250,0
250,0
200,0
110,0
125,0

Sur-
plus.

$
106,6
2ul,4
130,1
55,9
12,8

100,2
54,0

134,1
44,8

158,9
120,7
174,6
51,4
63,9

334,6
178,8

116,0
151,7
161,6
41,2
55,1
57,9

450,7
390,8
204,8
616,7
561,0
115,7
133,5
64,1
71,7

226,1
53,9
55,3
40,4
10,1

55,1
80,8

780,6
543,5
362,7
220,7
443,9
97,4

7262,018085,7
7262,08085,7
7262,08085,7

Loans i
Irvvest-
ments.

«
1318,9
2211,0
1119,1
994,5
632,6

1339,6
1896,8
1342,0
1087.2
1830,0
909,4

2874,0
1049,1
955.7

2217,2
1569,8

1053,9
1335,6
1354,0
348,2
666,3
701,7

2516,5
2684,9
936,4

4169,0
25<i4,0

771,3
860,7
566,7
457,4

1093,9
514,8
282,0
683,6
407,2

618,7
683,1

4465,8
2108,9
1811,3
904,0

1867,2
740,5

Specie

$
21,9

106,0
46,3
44,2
4,9

63,1
101,6
32,3
20,9
55,0
6,3

210,0
19,5
49,1
52,4
91,0

13,6
13,4
65,9
11,3
30,7
30,0

246,3
143.7
13,1

211,0
110,0
11,2
28,8
16,3
8,9

97,5
4,4
7,3

30,3
3,9

14,9
24,1

176,8
80,7
52,4
26,3

113,8
65,7

Leg. T.
<tB'k.
Notes.

S
95,9
81,0
62,4
57,9
55,2
93,6

137,3
150,8
121,5
67,0
59,3

106,0
155,5
95,4

219,6
98,9

83,9
120,5
41,1
22,8
25,8
23,2

245,3
171,1
62,1

233,0
253,0
60,4
41,7
23,6
38,2
10,0
14,4
14,7
19,9
22,6

20,1
20,0

235,2
70,9
33,4
69,1
25,2
51,1

Deposit, with
Clear'g Other
Agent. Bks.Ac

S
188,7
160,0
232,0
196,9
39,8
t»8,0

176,7
194,1
220,5
415,0
77,0
98,0
79,8
43,5

258,2
95.6

190,9
2(>7,1
217,5
43,9
83,3

112,5
524.9
215,8
82,7

510,0
443,0
44,6
41,9
61.7
64,8

246,9
32,3
33,2
47,6
33,1

88,9
124,3

604,7
201,7
235,7
111,6
122,5
89,5

27,2

60,'7

33,6
76,1

105,0
147,1
28,4

15,0

100,0
6

9.2
7,8

26,8
35,6

62,6
30,0

237,0
30,5
46,5
50,0
53,7
8,5
6

30,3
32,7

8,9

1618.1
44,2

'9,7

2,9
78,6

Net
DepotUt

$
1606,7
2160,0
1314,3
1220,0
620,3

1444,0
2360,8
1442,9
1549,5
2120,0
977,3

3205,0
1630,3
1060,3
2648,9
1606,3

1269,8
1472,1
1388,6
312,2
646,6
734.6

3214,0
3022,3
925,5

4242,0
3036,0
695,1
867,3
565,8
460,3
1008,0
472,0
219,8
670,3
367,2

587,6
678,6

6039,2
1820,2
1123,2
H71,l

1460,6
929,3

59843,4 2575,7 3689.6 7289 4 2997,6 65826,0
69477,5'2493,2 3439,9 7566,3;2044,0;66241,9
59254,312538,6 34^9,1 6729,7il933,4;632a3,7
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New York City Clearing House Banks.—Statement of

condition for the week ending Apr. 14, based on average of
daily results. We omit two ciphers /'ooj in all cases.

BANKS
Bank of New York..
Kanhattan Co
Kerchants'
Meohanlcs'
America
jruvUi3b•>**««>
City
Chemical
Hercbants' Excb'ge
Gallatin
Butchers'A Drov'rs'
ll«chamc8'<& Trad's'
Greenwich
Leather Mannfac'rs
Seventh
State of New York..
American Exch'nge
Commerce
Broadway
Mercantile
Pacific
Bepnblio
Chatham
People's
North America.
Hanover
Irving
Citizens'
Nassau
Market & Fulton....
Shoe & Leather
Com Exchange
Continental
Oriental
Importers'&Trad'rs
Park
East Kiver
Fourth
Central
Second
Ninth
First
N. Y. Nat'lExch'ge.
Bowery
New York County...
German American..
Chase
Fifth Avenue
German Exchange..
Germania
Lincoln
Garfield
Fifth
Bank of the Metrop.
West Side
Seaboard
Western
First Nat'LB'kljn..
Nat. Union Bank....
Liberty
N. Y. Prod. Exch'ge
Bk.of N.Amsterdam
Aator ,

Hide i& Leather

Capital. Surplus. Loans. Specie,

$2,000,0 $2,003,7 $13,878 $2,242,0
2,050,0, 2,098,2 '

2,000,0
2,000,0
1.500,0
1,000,0

10,000,0
300,0
600.0

1,000,0
300,0
400,0
200,0
600,0
300,0

1,200,0
5,000,0
5,000,0
1,000,0
1,000,0
422,7

1,500,0
460,0
200,0

1,000,0
1,000,0
500,0
600,0
500,0
900,0

1,000,0
1,400,0
1,000,0
300,0

1,500,0
2,000,0
250,0

3,000,0
1,000,0
300,0
750,0
500,0
300,0
250,0
200,0
760,0

1,000,0
100,0
200,0
200,0
300,0
200,0
200,0
300,0
200,0
500,0

2,100,0
300,0

1,200,0
500,0

1,000,0
250,0
350,0
500,0

1.144,2
2,187,8
2,866,5
248,9

5,073,7
6,697,5
186,7

1,798,7
83,6

111,1
176,6
478,2
203,1
564,8

2,823,1
3,639,4
1,611,1
1.150,8
495,7

1,051,6
986,6
320,(1
610,3

2,846,4
419,9
383,9
277,7
980,6
195,0

1,718,8
506,2
396,7

5,900,7
3,393,4
152,4

2,256,1
491,2
780,7
181,7

8,925,4
86,2

682,6
419,1
327,0

1,705,9
1,257,4
619,6
797,9
880,1

1,015,8
340,2
963,8
393,8
674,4

1,440,3
524,2

1,365,4
478,1
391,2
393,7
211,5
268,3

19,'296,0
13,514,7
11,701,0
19,672,3
4,484,0

93.131,6
23,629,6
4,922,7
8,085,3
1,016,4
2.171,0
923,7

3,869,8
3,276,1
4,330,3

29,462,0
32,278,1
6,044,1

11,864,1
2,^91,2

19,160,5
6,140,9
2,166,2

11.116,8
37,616,4
4,249,0
3,077,7
2,632,8
6,431,0
3,7d9,3

17,294,4
4,744,7
2,018,0

25,528,0
42,913,0
1,246,1

22,352.1
9,978,0
8,391,0
2,783,0

38,680,1
2,892,5
3,445,0
3,183,1
3,200,3

36,969,3
8,504,7
2,723,1
2,775,5

12,474,5
7,074,5
2,184,9
5,768,8
2,573,0

13,578,0
30,831,7
4,420,0

16,463,1
5,582,6
4,182,8
4,657,3
3,670,7
2,297,1

Legals.

Total 68,422,7i83,654,0i761,672,4 1572435

1,913,0
2,593,7
2,145,0
3,752,6
1,287,0

27.971,7
3,264,8
880,7
894,5
247.5
207,0
103,3
689,4
524,5
260,6

4,653,0
2,661,6
1,117,5
2,102,3
231,1

4,405,0
734,1
85,3

2,362,0
10,723,7

706,3
613,6
461,.
985.6
776,1

2,098,3
1,060,0
180,3

5,603,0
13,037,0

2l8,9
4,166,7
2,030,0
1.731,0
397,1

8,173,8
586,2
493,0
772,3
469,9

7.170,1
2,008,4
178,8
401,3

3,438,6
1,615,7
487,9

1,018,3
473,0

2,689,0
7,380,7
645,0

3,740,5
1,030,5
608,4
849,8
779,3
205,5

Deposits

$1,256,0
2,905,0
1,706,9
764,0

1,603,2
172,0

4,088,8
3,313,9
512.2
798,1
63,6

198,0
179,6
263,0
442,5
266,1

1,482,0
3,274,0
279,4

1,155,2
592,8
843,7
843,5
350,8
928,7

2,336,3
490,9
171,5
251,7
654.2
282,4

3.015,0
424,0
390,6

1,560,0
3,317,0
123,9

1,789,4
1,117,0
552,0
251,0

1,328,9
293,0
368,0
386,2
260,0

4,332,7
368,8
564.2
767,1
307,8
473,1
167,1
652,6
282,0

1,914,0
2,060,3
638,0
651,3
274,4
397,8
435,9
261,4
214,7

$13,642,0
20,966,0
15,882,2
11,698,0
21,842,3
4,704,0

110,015,7
23,558,3
6,610,1
6,329,0
1,056.6
2,228,0
847.2

3,862,0
4.332,0
3.399,7

23,526,0
24,436,9
6,369,4

13,096,3
3,226,9

20,702,1
6,222,9
2,494,2

12,489,9
47,084,1
4,698,0
3,210,4
2,896,1
6,676,3
4,149,8

20,149,9
bJ72,0
2,037,0

26,137,0
54,987,0
1,420,5

23,407,1
12,7V;0,0
9,233,0
2.620,0

38,826,9
3,110,8
3,549,0
4,113,5
3,063,6

44,838,3
9,559,9
3,136,4
4,424,7

14,881,0
8,373,0
2,351,2
6,664,3
2,923,0

17,058,0
36,683,1
4,894,0

17,673,2
5,376,3
3,782,1
6,342,4
3.955,0
1,616,0

.
- - . ,. --, 62,288,9 834.328,6

New York City, Boston & Piiiladelphia Banks.— Below
we furnish a summary of the weekly returns of the Clearing
House Banks of New York City, Boston and Philadelphia.

Capital &
BAiTKS. Sv/rplus. Loams. Specie.

N. Y.»
Mar. 24..

*t 31..
Apr. 7..

14..

Bos.*
Mar. 31..
Apr. 7..

14..

Phi a.*
Mar. 31..
Apr. 7..

14..

$
162,076,7
162,076,7
152,076,7
152,076,7

57,661,9
67,651,9
67,651,9

35,345,4
35,345,4
35,345,4

739,331,0
742,611,9
755,566,2
761,672,4

179,016,0
178,629,0
177,594,0

144,359,0
145,318,0
144,736,0

1462458
1492738
1517562
1572435

13,842,0
13,427.0
14,199,0

Legals. iDeposits.i, Circ'Vn. Clearings.

$ $
59,600,6800,116,4
62,516,5 807,816,6
61,772,5 822,495,6
62,288,9 834.328,5

<

7,398,0189,721,0
7,397,0196,387,0
7,425,0,195,937,0

45,715,0
46,461,0
48,258,0

We omit two ciphers in all these figures

167,635,01
169,266,0
171,610,0

$
19,260,7
20,136,6
20,574,5
21,029,8

4,707,0
4,475,0
4,301,0

6,294,0
6,446,0
6,610,0

$
107('8669
11661246
12705964
10804142

109,417,8
143,010,0
122,819,5

86,287,6
113,073,9
80.087,6

_+ Including for Boston and Philadelphia the item "due to other banks."

Breadstuffs Figures Brought from Page 804.—The
statements below are prepared by us from figures collected
by N. Y. Prod. Exch. Receipts at Western lake and river
ports for week ending April 14, and since Auer. 1. have been :

B««ii>t« at—

CMoago
Milwaukee .

.

Oaluth
Mlnneapolli.

Toledo
Detroit

Cleveland...

Bt. Lonli ....

Peoria

Kaniai City.

Tot.wk.l900
Same wk.'»g

Same wk.'98.

S<nc« Aug. 1.

1899-1900...

1898-99

1897-98

Flour.

BbU.ieeiit

200.700

64,020

66.600

4.117

18.750

2.800

42.666

24,660

Wheat.

Bush.eoibi

371,930

232.400

884,685

1.093.600

44.010

16,939

25.106

104.745

7.150

223,600

414.302

23?.085

168.982

16.329,042

10,887,841

8.09<.l7fl

2.f8i,168

1.906.409

1,663,530

172,160,255

227.600.' 68

184/69,567

Corn,

Bush.bOlii

1,957.000

30.600

61,165

23,510

679,000

63,674

149,217

1.425,390

346,000

229,600

4,884,986

2,104.718

2.806,694

170.816,594

163.681,580

178.769.P55

Cats.

Bush.32lbi

1.620.487

174.000

0,009

64.890

41.000

18.140

112,690

298,400

116,400

63.000

2.510,916

1.921.822

2,304.611

125,430,080

126,114,947

138.128.404

Barltv.

Bush.iSlb!

212,526

868.700

16.22E

12,220

6.600

9,900

17.850

86,000

668.820

277.065

374.677

37.424.633

32.747,747

31,943,7.11

Bu.6e I^

62.600

17.500

1.715

12,630

6,000

760

2.260

1,800

94,056

82.819

104.316

6.103.226

9,045.357
».0^2.P21

Receipts at seaboard ports for week ended April 14, 1900:
My*.

22,426

„ lour.
Beesipti at— bbli.

New York 1P8.365
Boston 64.3)8
Montreal « 000
Philadelphia 86.007
Baltimore 82.166
RlObmoDd 8,476
New Orleana* 10.604
Newport News 41.849
Galveston
Portland. Me 17.069
Pensaoola.... 1,110
St.John. N. B 18

kf/ieot,
bush.
369.825
295.6U2
82.306
71.568
238.493
13.904
U9.30U
40.00n
•76,328

148.844

Corn, uats.
bush. bush.
424,125 1.198.400
80}l,799 179,620

43.769
970.818 124.076
938,363 113,650
70,886 21.681
407.060 48,360

Barley
bush.
872,900
11.680

16.400 700
66.535

Total week 6OO.901
Vfeek 1809 800.651

9,376
844.176 121.890

1.620,786 8,199,300 1,011,664
806.180 1.537.311 1,137,001

10.068
2.400

4,600

"7.997

302 0,884
• • • a ••

Total receipts at ports from Jan. 1 to April 14, compare as
follows for four years:
Receipts of— 1000, 1809. 1808. 1R07.

near bbll. 6.802,386 6,429.119 5,876.964 4,507.113-

Wh9&t bnih. I7.923.O0O 30.187.203 83,617.817 6,973.146
Ooni " 61.401,468 40,ei6,81i0 62,038.467 69.103,261
Oats " 18.484,808 17.671.122 23,061.158 16.707.854-
Barley " 4,361,676 1,141.416 1.892,922 2.916,420
Bye " 403.196 2,130,931 8.790,854 1.617,887

Total Kraln.... " "021666.847 100,747.100 120.201.212 06.216.918

The exports from the several seaboard ports for the week
ending April 14, 1900, are shown in the annexed statement:

Wheat, Corn, Flour,
Mcepprts from— bush. bush. bbls.

(lew York 446.172 512,846 88.669
Boston 73.000 66.376 0.111
Portland. Me. 148.811 .... . 17.060
Philadelphia.. 273.971 667.209 86.606
Baltimore 72.000 7S8,775 69.684
New Orleans.. 12.740 686,467 1.012
Newp'rtNewf 40,000 41.849
Qalveston 202.360 17.112 1,778
Pensaoola 0.376 1,110

Oats,
bush.

823,606
87.890
56,585

121,366

biuh.
Peas,
bush.
2,776

0,881 67,340

Sarlev,
bruh.
183.431

""s6i

Total week.. 1.602.666 2.647.178
Bametlme'oe.. 176.138 8.526,162

266,050
262.812

9.881
76.076

78,324
75,881

183,733614,276
606.087

The destination of these exports for the week and since
September 1, 1899, is as below:

-Flour.- Wheat. ,

Week Since Sept.
Apr. 14. 1, 1890.

bush. bush.
1.058.391 84.472.148
611.831 82,251.423

2.840 10,809

r- Corn.—

—

Week Since Se^.
Apr. 14 1, 1800.
bush. bush.

1.112.878 56,981.892
1.510.724 64,80e.b'<0

384.530

661
21,435
l,6yO

Bisportsfor Week Since Sept.
%$eek and since Apr. 11. 1,1890.
Sept. 1 to— bbls. bbls.

Onlted Kingdom 184,025 6.206.757
Continent. 31,417 1.364.705
a. & C. America. 23.645 616.007
West Indies 21,766 872.676
Br.N.Am. Colo's 6.130 136,323
Other countries 70 212.688

Total 266,059 0.408.166 1.602.565 55.068.999 2,647.17'i 183.352,448
Total 1898-09.... 282.812 11.644.306 476,488 94.519,072 8,626,162110,284,671

The visible supply of grain, comprising the stocks in
granary at the principal points of accumulation at lake and
seaboard ports, April 14, 1900, was as follows:

1 «,391
667.881
889.983

1,326,772

Wheat,
In store at— bush.

New York 613,000
Do afloat

Boston 861,000
Philadelphia 182,000
Baltimore 571,000
New Orleans 681,000
Galveston 1.106.000
Montreal 52,000
Toronto 60.000
Buflalo 177,000

Do afloat
Toledo 562,000

Do afloat
Detroit 385.000

Do afloat
OhloaKO 12,960,000

Do afloat 62,000
MUwaokee 287,000

Do afloat —
rt.Wlll'm&Pt.Arthur 8.841,000
Dulnth 16.178,000

Do afloat 346.000
Minneapolis 12.760,000
St Louis 670,000

Do afloat
Kansas City 1,494.000
Peoria 60,000
Indianapolis 106,000
On MlsslBBlppl River
OnLakes
On oanal and river

Total Apr.
Total Apr,
Total Apr.
Total Apr.
Total Apr,

Corn,
bush.
464.000

689.bo6
2.310.000
1.187.000
479,000
81,000
18,000

105,000

2,059,66b

Oat«,
bush.
347,000

ies.boo
235.000
S8S.000

689.000
4.000

20.000

225i66b

111,000

7,i64'.6bo
6.176.000

10.000
827,000

33.000

i,8ii'.bo6
519,000

1.000
1,114,000

Bv«.
bush.

191,000

91,000

18,000

29.bb6

"3.006

"7^006

316,000

i.ooi6

73,000

Barltv*
hush.
150.000

88.000
4&000

265,000

a.ooe

8.000
81.000

1,166,000 363,000 433,000 228 000

509.000
1.577.000

80.000
112.000
276.000
111.000
125,000

778,000
128.0fO
65.000
15.000

684,000
33.000

30,000
6.000

*
fls.oob
13,000

55.000

1.000

14, 1900. 56.273,000
7, 1900. 65,112.000

15, Ib99* 30,502,000
16, 1898» 29,166,000
17, 1897* 36.979.000

21,788,000 7.643.000 1,311.000 871,000
23,019.000 7.474,000 1.276.000 712.100
29,793.000 11,136.000 1.885.000 1,936.000
34.917.000 12.716.000 3.076,000 1.095.000
24,103.000 13,657.000 8.630.000 8.293,000

Exclusive of New Orleans. Galveston. Ft, William and Fort Arthur, bat
including Albany. Oswego and Cincinnati, now omitted.
Note.—Beginning July 1. 1899. the New York Produce Kxchange has changed

Its Visible Supply Statement by Including stocks at New Orleans. Galveston^
Ft. William and Pt. Arthur (previously omitted) aud leaving out Albany
Oswego and Cincinnati, formerly included.

Auction Sales.—By Messrs.
Stocks.

100 Colonial Real Est. A88OC.IOI
5 Nat. Park Bank 446ifl

10 Title Guar. & Trust Co.. 400
8 German-Amer. Bank 128

30 Western Nat. Bank .395-401
100 Mechanics' Nat. Bank.. .197

9 Union Trust Co 1403i2
40 Nat. Bank of Commerce.29 l^e

l.OOORedRiver VaUey Co... 47
25 Ensley Land Co 8>4
3 Central Trust Co 2115

120 MahoniLg Coal RR. Co.,
common 175

Adrian H. MuUer & Son

:

stocks.
22 Mahoning Coal RR. Co.,

guaranteed, preferred . . 115
25 Morton Trust Co 455

100 Havana Electric Ry. Co.,
preferred 15

2 Guaranty Trust Co 625
5 Colonial Trust Co 325

.Bo /ids.

$1,000 N. Y. City dock 68,
1905, M&N (ex-May lnt.)..127'^8

$3,000 Chic, Mil. & St. P. RR.
(Dub. Div.) Ist 68, 1920,
J&J 133%

fauliittfi an£ ^iuawjcial.

897,100
48.660

14.406
27,781

Spencer Trask & Co.,
BANKERS,

ar & 29 PINE STREET, - - - - NEW YORK.
Transact a general banking businessi act as Fiscal

Agents for corporations, and negotiate security
issues of railroads and other companiesi Execute
commission orders and deal in

INVESTMENT SECURITIES.
Members N.Y. Stock Bxchange Branch Office. 67 State St.. Albany.

OBOBOE Babolat Moffat. albxandbb M. Whitb, Jk

Moffat & White
BANKERS,

Members New York Stock Bxohange,

No. 1 NASSAU STREET, ... NEW ¥OBJL.

INVESTMENT SECURITIES.
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^awfe^rs^ ©a^jettje*

DI V 1 DENDS.

Name of Company,

Railroads (Steam).
Ga. Sou. & Fla., Ist pref
K. C. St. L. & Chic, pf., KU. (qu.)
Rome Water. & O^d. guar. (qu.).

Street Rallw^ays.
Columbus (O.) Rv., pf. (quar.)..
New Orleans & Oarrollton (qu.)

.

United Trao., Albany (quar.)
Banks.

American Exchange National..
Nat Bank of Commerce (spec.)..
National City
Pacltto (quar.)

Trust Companies.
Hamilton, Brooklyn (quar.)

iniMcellaneoua.
AlabamaConsol. C. & I. pf. (qu.)

.

American Cotton, pref
American Ice, com. (quar.)
American Steel Casting, coin...
Cambria Steel (quar.)

•• " (extra)
Central Oil (quar.)
Chicago Edison (quar.)
EdfsoD Elec. 111., Boston (quar.)
Harrison Bros. & Co., pf. (qu.)..
National Salt, com. (quar.)

" " '• (extra)
" " pref. (quar.;

N. Y. & Pa. Telep. & Teleg (qu.)
Pullman Co. (quar.)
Railway Equipment of Minn....
United Elec. Securities, pref...
United States Express
Waiwick Iron & Steel (quar.)...

" " " (extra)...
Worthington (Henry R ) pref .. .

I

Per
Oeni.

2^2

2
114

3ifl

10
3
2

When
Payable

May 1

May 1

May 15

W
4
1

3
50c
$4 50

lifl

2
2
1%
1^2

II3
2
3

$3 50
11^
2

312

May 1
Apr. 20
May 1

May 1
Apr. 30
May 1
May 1

May 1

May 1
May 2
May 15
May 8
May 15
*To pay
May J

May 1

May
May
Aug.
Aug.
May
Apr. 16
May 15
May 1

May 1

May 15
May 10
May 10
May 1

Books closed.
(Days inclusive.)

Holders of rec. Apr. 20
Holders of rec. Apr. 30
May 1 to

Holders of rec. Apr. 1

6

April 19 to April 20
April 21 to May 1

Holders of reo. Apr. 20
April 17 to April 29
April 21 to April 3o
April 21 to April 30

April 25 to April 30

April 25 to April 30
April 26 to May 1
May 2 to May 15
April 28 to May 8

instalment on
April 25 to
April 24 to
April 18 to
April 24 to
July 26 to
July 26 to
April 26 to

stock.
May 1
April 30
May 1
May 2
July 31
July 31
April 29

May 2 to May 15
Holders of rec. Apr. 20
Holders of rec. Apr. 25
May 1 to May 15
April 29 to May 9
April 29 to May 9
April 20 to May 1

WALL. STREET. FRIDAY, APRIL 30. 1900.-5 P. M.
The Money Market and Financial Situation.—Consider-

able surprise was created in Stock Exchange circles and the
market for industrial securities was greatly disturbed early
in the week by metbods adopted in certain quarters for the
apparent purpose of manipulating the stock market. What-
ever the intention was primarily, the effect has been to re-

duce stocks heretofore considered among the besl of their
class to about four-fifths their previous market value, and,
what is perhaps more important, to add to the unpopularity
of all industrial stocks with investors, bankers and money
lenders. Ihe development noted above has led to some in-

quiry as to the present and prospective conditions governing
the iron and steel industries, and whether announcements
may be expected from other departments similar to those
just made by officers of the American Steel & Wire Co.
While it is a fact that the effect of the depression referred

to is scarcely perceptible upon the bond market, and upon a
few railway shares was insignificant, a considerable portion
of the railway list, including many high-grade issues, shows
a decline of from one to three points. In view of the above
it is not surprising that capitalists and investors are cau-
tious, and that commission houses report a lack of buyiog
orders.
The foreign exchange market continues firm, chiefly as

a result of low interest rates here and a firm London money
market.
The open market rates for call loans on the Stock Exchange

diiring the week on stock and bond collaterals have ranged
from 2 to 4 per cent. To-day's rates on call were 2 to
8 per cent. Prime commercial paper 4 to 5 per cent.
The Bank of England weekly statement on Thursday

showed a decrease in bullion of £268,367 and the percent-
age of reserve to liabilities was 42 14, against 40'14 last week;
the discount rate remains unchanged at 4 per cent. The
Bank of France shows an increase of 2,050,000 francs in
gold and 600.000 francs in silver.

The New York City Clearing-House banks, in their state-
ment of April 14 showed an increase in the reserve held of
$6,003,700 and a surplus over the required reserve of
$10,950,275, against $7,904,800 the previous week.

Capital
Borplus
Loans & dlso'nts.
Circulation
Fet deposits
Specie
Legal tenders

Beserveheld
Legal reserve

Snrplqs reserve

1900.
April 14.

68,422,700
83,654.000

761,672,400
21,029,800

834,328,500
157,243.500
62,288.900

IHfferen^sfr'm
Prev. week.

Inc
Ino
Inc
Ino
Inc

219,532,400 Inc
208,582,125 Ino

6,106,200
, 455,300
11832900
5,487,300
516,400

6,003,700
2,958,225

1899.
April 15

58,222,700
75,872.100

768,354,200
13,948,300

888,478,300
188,134,900
53,456,200

241,591,100
222,119,575

10,950,275 Ino 3.045,4751 19,471,525

1898.
April 16.

69,022,700
74,259,100

580,"85,400
13,939.100

663.51^^,300
147.531,400
55.694,500

203,225,900
165,879,8^5

37,346.075
HOTB.—Returns of Separate banks appear on page 774.

Foreign Exchange.— The market for foreign exchange
has continued firm, and is without change in general feat-
ure. Rates are fractionally higher than our last quotations.
To-day's actual rates of exchange were as follows: Bank-

ers' sixty days'sterling,4 84M@4 84)^ ; demand, 4 88@488i^;
cables, 4 88% (24 89; prime commercial, sixty days. 4 83%(^
4 84; documentary commercial, sixty days, 4 83i:^(a4 8A%;
«ram for payment, 4 8i}4@i M%', cotton for payment, 4 833^
@4 833^; cotton for acceptance, 4 8Z%@i 84.

Posted rates of leading bankers follow:

April 20.

Prime bankers' sterling bills on London.
Prime commercial
Documentary commercial
Paris bankers' (francs)
Amsterdam (guilders) bankers
Frankfort or Bremen (relchmarks) b'kers

Sixty days.

4 84i«'8>4 85
4 83^94 84
4 83i4®4 84%
5 1938®18%*
3916]^®40
949ie®94(S8

Dem,and.

4 88ifl'»4 89

Less lift.

515V®51508
403,p®40J4
95ie®958ie

The following were the rates of domestic exchange on
New York at the under-mentioned cities to-day: Savannah,
buying 75c. discount, selling 75c. per $1,000 premium;
Charleston, buying par, selling % premium; New Orleans,
bank, $100 premium; commercial, 25c. @ 50c. discount;
Chicago, 10c. per $1,000 discount; St. Louis, 25c. dis-
count; San Francisco, 173^c. per $100 premium.
United States Bonds.—Sales of Government bonds at the

Board include $12,580 33, coup., at 109% to 1103^ ; $10,000
4s. coup., 1925, at 133%; $35,000 4s. reg.. 1923, at 1325^ to
132%; $12,(100 4s, coup., 1907, at 11414 to 1151^; §57,500 4s,
reg.. 1907, at 1141^ to 114^; $15,(100 5s, coup., at 114i^ and
$IU,000 5s, reg., at 1125.^. The following are the daily closing
quotations: f<'T yearlu ranae see seventh pncfe folloioing.

2s, 30-year, ref'd'gt
2s reg.
3s, 1918 reg.
3s, 1918 coup.
38, 1918, small.reg.
3s, 1918, small.. c'p.
4s, 1907 reg.
4s, 1907 coup.
4s, 1925 reg.
48, 1925 coup.
5s, 1904 reg.
58, 1904 coup.

Interest
Periods.

-Mch.
-Feb.
-Feb.
-Feb.
-Feb.
-Jan.
-Jan.
-Feb.
-Feb.
-Feb.
-Feb.

April April
14, 16.

<
I—

(

o

103
' y9i2
a09 38

IIOI4

'110
11458
11458
13258
133
112%
114

April
17.

*103
* 991a
*109i4
*110

*110
*11458
II4I4

'13214
*133i4
*112i2
*113%

April April
18. 19

*103
• 9912
'IO914
"110

109%
II4I2
'II413
132%
133%
'112ifl
114ifl

'103
' 9912
'IO914
110

*110
*114l4
*114l4
*132%
*133i4
*112i«
113%

April
20.

*103
* 99J«
109
*110

mo
114
114
133
134
11258
1131*

* Tbis is the price bid at the morning board ; no sale was made.
f Prices are quotations in "Unlisted Dep't" for bonds "when issued.'

State and Railroad Bonds.-Sales of State bonds at the
Board are limited to $1,000 Tennessee Settlement 3s at 953^,
$700 ditto small bonds at 92 and $4,000 Dist. of Col. 3-65s at 121.
The market for railway bonds has been dull and generally

steady, transactions at the Board averaging less than
$2,000,000 par value per day, and were well distributed,
although including chiefly Jow-priced issues. The active
list contains few features of special interest, changes rarely
exceeding a fraction of a point. Kansas City & Pacific 1st
guaranteed 4s and Western New York & Pennsylvania gen-
eral 3-4s were exceptional in an advance of 5^ and 7 points,
respectively, on limited sales. Central of Georgia and Nor-
folk & Western issues were relatively strong.

Stock and Bond Sales.-The following shows the volume
of business in stocks and bonds on the New York Stock Ex-
change for the past week and since Jan. 1

:

Sales at ,— Week end. April 20.—> -

—

Jan. 1 to April 20.—

«

N. r. Stock Exch. 1900. 1899. 1900. 1899.
Government bonds $152,080 J219.210 $3,704,920 15,041.903
State bonds 20.700 3,000 1,038,900 1..324,800
RR. and misc. bonds.... 10,355.500 20,783,600 198,356.900 378,359.700

Total $10,528,280 $21,003,840 $303,400,720 $884,726,400
Stocks—No. shares 3,881.658 3,567,320 44,806 995 71,656.718

Par value $329,304,450 1351,030,860 $4,309,240,482 $6,927,041,550
Bankshares. par value. $7,000 11,000 $50,750 $220,335
We add the following record of the daily transactions

:

Week ending , Stocks. > Railroad, <6c. State U, S,

$86,357,200
90,089.600
54,197,100
53.622.100
46,038,550

Bonds. Bonds,
.HOLIDAY.

$2,445,500
2,312.500
1,777,000
1,872,500
1,948,000

Total 3.381.658 $329,304,450 $10,355,500 $20,700

April 20, 1900. Shares. Par value.
Saturday
Monday 881,555
Tuesday 933,936
Wednesday 550,920
Thursday 5*3.894
Friday 471,353

Bondi,

$11,700
4.000
5.000

$77,600
2.000

62.080
11.000
10.500

"$152,080

-Boston.-
Listed Unlisted Bond
shares, shares. sales.

Saturday EXCHANGES
Monday 20.059 6,923 $67,070
Tuesday 27,457 22 006 69.000
Wednesday 15,648 13.886 69.065
Thursday PATRIOTS' DAY
Friday 12,852 6,436 89,640

Philadelphia. .

Listed Unlisted Bond
shares, shares. sales.
CLOSED,
15,502
28,424
15.526
19.477
17,901

15,778
9.209
6,562
8,743

15,250

$407,900
318,480
328,240
321,380
344,490

Total 76,016 49.231 274,775 96.833 54.636 1,720,490

Railroad and Miscellaneous Stocks.—The stock market
has been decidedly irregular, both in volume of business
and range of prices. The former, which averaged over
700,000 shares per day, was enhanced by heavy liquidating
sales of the iron and steel stocks during the early part of
the week, and the decline in prices which accompanied this
movement extended to the entire list. Railway shares
have shown a remarkable recuperative force, however, and
in a number of cases close higher than last week. Some of
the Southwestern group are notable in this particular, in-
cluding Texas & Pacific and Missouri Kansas & Texas; also
Norfolk & Western, Central of New Jersey, Lackawanna
and Baltimore & Ohio ; while a large proportion of the
active list still shows an average loss of from 1 to 2 points.
The local traction stocks were especially weak. When at
the lowest Metropolitan had lost SJ;^ points, Brooklyn Rapid
Transit over 5 points and Manhattan Elevated 4 points,
from which substantial recoveries have been made.
During the liquidation noted above, together with sales

for short account, American Steel & Wire common and pre-

ferred declined lOJ^ and 9% points respectively. Federal
Steel 8 points, Tennessee Coal Iron & Railway 12 points,

Colorado Fuel & Iron 53^ points and American Steel Hoop
63^ points. Other stocks were similarly affected.
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BTOOKa—niQHEST AND LOWEST SALE PBIOES.

Saturday,
April 14.

H
X
a
a

o
B

O
CD
M
D

o

S
O

o

n

o

w
o

>

Jfonday,
iiiwii 16

•86
86
19
60J<
«1M

»86i<
•6

•48
•18
•llM
•70

37H
ir
38ill

68
8ti

63H
339(

44
14Mtm
7a
875<
13M
84K

89)< 40H
14 14^
58« 695i
18H 80J4

118M 116
•86
•46

Tuesday,
April 17.

67
86

81

67
86
19M
61H
31H

•6
•43
•18
11
I71X
36M
18«
38H

8X
44
1*H
11
71)4
37
IS
34H

148
68^
76
8M
88H
lOM

«57>«
30
17«
60

143
60
76Tt

S4H
11)4
67>t
81H
18
61H

14^
6J
875t

1.00

31
150
485«
77
18H
67M
*H

80
39
90H
31H
76
61
86

S8M S9M
13% 14H
68H B9H
19 81
lia)<118H
•86
45

Wedneiday
April 18.

•68
•84

iS«69M
8lS
•63«

"Ok
48
•13
10«

•70
87
ia«
38)i

67
86
19
60P4
82H
60

"OJK
43
14H
10>4
71
87
18H
3S54

•118
1*«
66
87
•99
•87
'146
48
73
ISH
61H
4M

80
88H
88H
87)4

x74
43H
8C«

10796 1('0)4

111H 112
•90 94
89H 30)1

x79M 80
xl04)il0694

66H
76H
8
82M
10)<
66M
26)4
17)4
60?4

•118
14)^
63%
•36H
UCO
27
145
47X
«77M
13
56)4

•20

36M
88X
3fM
73
40
7«

68H
76)4
8)4

93)4
11
56)4
2994
1754
60?4

<60)4
•i61

»x
•1)4

45X136
1»X

186
89H
81J4
94

60)4
164
9H
8H
47H
135
19?4
188
3G)i
81^
96

*0\i *7H
69 7394

133)4 18594
60 50
•98)4 »9)t
110)4 HI)*
3aH 83H84 66
6)4 8

14H
64)4
37H

100
87)6

160
48
77)4
13
56)4
4)4

81
3794
89
28
74
45

.. 81)4
108)4 108)4
111 111)4
•90 94
28 39)4
79M 7«%

ICO 105

39
14
6894
19J4
113
•85
•46
•64
142
6796
76
•8

33T4
lf%
•55
89)4
17)4
5094

1180
iHH
63H
36)4
•90

97X
•146

4794
75
1894
56)44
20)4
37)4
8896
8794
73)4
4iH
77)4

104

3996
UH
69
3094

118)4

TAurfday,
ApHl 19.

86294
•86
19
69)4
88
•53)4

6894
86
19)4
61)4
88H
60

•6
•41
•13
•1094
•69
•3694

•12)J
82)4

44
16
11
72
87
18M
83

49)4
160
8X
•1)4
489<
130
18

183
38)4
80

49)4
16i

996
2

46

1894
194
3»«
8194

66)4
148
68)4
7e9i
8M

2396
10%
67
80H
18
61)4

120

64
8694

100
81
150
48
77H
18
66)4
4H

80)4
38
90
89
74
46
81)4

107)4

88 39)4
13% 14)6
689i 69
1994 809*

11394 11894
86 ...,

46 ...,

67
75)4
•8

8294
10)4
•65
29
179<
61

Friday,
April 20.

89294
•86)4

6096
33>4

67
87
80)6
68%
3394

6
•41
•18
•10)4
•69
36)4
18
88)4

6
44
16
11
78)4
36%
18H
83

88)4
14
5S94
1994

'112
•88
•45

89)6
14)6
69H
3C96
118

68
76%
8)1

33)t
10%
57
80)4
18
61)4

111)411194
•90 96
2:14 2994
80 80

103)4 10894

•130

63)4
3594

5100
37

145
4794
•76
189i
156

4)6
81
3794
89)4
37M
74
41«
7594
10494 108)4
H12 118
•90 96
2:^)4 30
79)4 79)»
108 104)4

499< 4994
•150 153)4

9)4 9)4
•1)4 3
43H 44>4

1188)4 lS2)t
•17% 19
183 188
88% 89)4
81 81)4

•70

•Vi"
34
•88

3394
106
38

?i«
91)4
•35
139

8)J
SO

76
101
14
86
90
5>4)4
105
41
93
63)6
93)4
40
180
16)4
9

S55<
104)4 10896
60
83
183
18
61
60)4

694
84

51
83
183
80
83%
61
7
93

30)4 4396
68 6994
184 13594
49 50
898 99
U09< 11094
88 22)4
64% 66
«?6 7H

70
• ....
•10
88
890
8396

•105
37)4
89
49)4
91 «4
35
115

15
•8X
31

108)6 106)6
49 49%
88)4 88)4
183% 188%
17 18)4
58)4 01

74
101
14
38
90)6
8396

106
3994
90
61
91
40

180
15)4
8%

33

41% 44
69% 70)4
135 139)4
48% 49
•99 100
110)4 110)4
22 22

1494
63%
36)4

100
27%
160
48
77
13
66
<H

31
389{
90
3894
76
45>6
»1M

57)4
7691
7%
88%
§K?6
556«
88%
17H
51

iiao
14)4
64
36)4
•97
•87
n46
47%
•74)4
U8)4
67
•4
ai)^
3794
8»%
38
75)6
43)4
77)i
104
•111

91
39
78

STOCKS.
N, Y. STOCK EXCH.

PltUb. Oln. Ohio. * St. L.

.

Do praf.

Reading, ToUng tr. otii.

.

lit pref., Tot. tr otfi
8d pref., Totlng tr otii.

.

Rio (inad* Western

.

49 4994
•160 163)4

9« »M
•1)4 3
4?9< 44)1

•127 18U
18 18

182 183),
28)4 39
81 88

19
175
•47)4
13)4
73)4
33

100
'183
83)4

19
76)6
60
18
7894
34

100
187
83)4

60)4

81

61)4
694

87

10
73
848
11%
71
88
99)6

•183
88)4

10
73
489i
13)4
73
3894
99%

137
88)4

64 65
7)6 0)4

72 72
LOl

10 14
38)4 33)4
88)4 8814
•38 8394
104% 105)4|
33)4 39)4
90 91
50 50H
90)4 91
•36 40
116 180
•16 16H
•8)4
83)2

8%
34)4

10'.i94

ifiO

104
50

48)4
6994
138
47%

lYo'
883)4
64
8X

44%
78

140)4
49),

100
110
22)4
65
»)4

68)4
76
8

33)6
ICH
6«'9i
89)4
1794
61)4

180^
14M
64
36)4
100
81

146
48)4
77
lt)4
67)4
«)4

31)4
88)4
90
3U94
79
4696
8")4

10896
11194
96
S0)4
7894

Do pref.

St. J. & a. III. Tot.tr.ota.
Do lit pref.
Do 8d pref.

St. L. * 8. B'r., TOt. tr. otf

.

Do lit pref.
Do 3d pref.

St. LoQli Sonthwestern. .

.

Do pref.
St. Paul A Oolnth

Do pref.
Southern PaolfloCo
Sonthera, voting tr. otfs..

Do pref., TOt, tr. otf«
'Peza*& Paoiflo
1 hlrd Arenne (N. T.}..
Toledo & Ohio Central. . ,

.

Do pref.
Twin City Rapid Transit.

.

Do pref.
I Tnlon Paoiflo R7

.pref.

Sales
of the
Week.
Shares

186
1,625

10,900
84,486
11,694

16
380

860
10

8,610
3,580

23,486

185,406
15,189
11,30C
80,880
6,460

103>4104

47
•160

•1)^

43M
•187

1794
183
88%
8I94

49
164

t9i
'a

41)4
133
18
183
2996
88

Do
Wabash.

Do pref.
Wheeling A L. B., new . .

.

Do 1 St pref.
Do 8d pref.

Wisoon. Central, new
Do pref.

iniscellan's Stock*.
Adams Bzpress

merloan Car A Fonndry
Do pref

American Cotton Oil
Do pref.

Amerioan District Tel ....
American Hxpress
American Ice >,•

Do pref.
American Linseed

Do pref.
Amerioan Malting

Do pref.
Amer.Smelttng & Refining

Do pref.
American Steel Hoop

Do pref.
Amer. Steel & Wire (new)

Do pref.
American Sugar Refining.

Do pref.
Amerioan Teleg. & Cable.

.

American Tin Plate
Do pref.

American Tobaooo
Do pref.

Anaconda Copper

Range for year 1900.
On basisofioo-sh're lots

Lowest.

65
81
17
49
86
43)4Jaa
80
6

43
14
9

68

Jan 80
Mar 9
Mar 13
Jan 9
Jan 9

27
16
23
6
4

84
85
5
9

10
11

1

8
8
8

10
a

Jan
Jan
Mar
Apr
Jan
Jan

82)6Jan
9)4Jaa

23)4Jan
S0)6Jan
100 Mar
35)4Jan
11 Jan
51%Jan
1496Jan
45)4Mar

74
101
14
3394
88
2394

104% 106
88)4 39)4

•78

no"
38)4
88794
^33

91
60
91
40

881)4
188
18)4
61)4
•60)4

8l«

81)6
188)4
18%
61%
61)4
7

87)4

90)4
4994
91
•88

1188)4 188)4
15 16)6
•8)4 9
3896 34

103 106
48)4 48M
•88 88
183 183
18% 1994
62
•60)4

8)4
35

•18 19
873 73
48)4 1*9)6
11)4 18X
69
33M
98)4

'133
88

71
33%
99
188
88

63
61)4
6)6

89)4

43)4
71
139
60

•

•108
21)4
•8 4
6)4
33
63
•60

•

10
•33M

•

"33

10494 If

38^ 8
93
49
9094
35
120

15)4
•8)4
33
104
49
82
183
10)6
63)6
60)4
86)4

z86

£30
177,890
17,060
3,600

89,705
3,675
710

8.638
4,340
8,560

136
8,880
8,459
3,010

60
600

• • • • • I

6,305
866
970

1,165
600
8S6

8,310
1.656

80,840
4,5S9

387,794
118,846
188,085

687

6* 590
8,830

£6,361

64 Mar
136 Jan
4496Jan 10
7396Mar 8
6)4Mar 16

1994Jan 10
9!4Jan 11

53 Jan 2
26 Jan 39
l«HMar 17
47)4Feb 2

Highest.

80)4Jan
94 Jan
81)4Apr
6fl94Apr
3596A r

60 Mar
93 Mar 83
6)4Jan 4
49%Jan 8
16)4 Feb S
18 Mar 31
7aHMar 80
39 Mar 30
1394M»r 36
3494Apr 16
56 Jan 3
10l)4Mar 16
43 Mar 37
1594 Mar 37
6l)4Mftr 27
81 Apr 17

135)4Jan 3

68)4Jan
143 Apr
60%Apr
78)1 -ipr

896Apr
34)6Apr 16
11 94Mar 86
5S)4Apr 8
33)6Mar 26
2094Mar3l
57 Apr 8

Range for^e-
vxous year (1899)

10
878)4
48
11«
70
33
97)^

8136
8194

19
78
50
IIH
71)4
8394
07%

135
82<4

45
71)4
140
60

100
113)4
33)6
eb
8)6

40
70
73

101
14
33%
8794
33
5

89)4
98)4
60H
91
38
130
16H
894

83)4
105)4
49<4
88
188
19)4
68m.
61)4
6>«

8894

pref.

15
71
•48
11?4
7194
34
§98)4

•JIUS
88)4

19
78
SO
18
72)6
34
0^96
189
88)4

Brooklyn Union Gas
rnnsw. Dock&C.Imp't.

Colorado Coal it I. Dev't
olorado Fuel & Iron. . .

.

Do pref.
Col. & Oook. Coal & Iron.

.

Consolidated Gas (N. T.)..
Continental Tobacco

Do pref.
Detroit City Gas
Brie Telegraph &Teleph.
L^ederal Steel,,r Do
General Hleotrto
Glaoose Sugar Refining. .

,

Do pref.
H.B.ClafilnCo
International Paper

Do ,/rer.

iDteraaiioaai aiiver
Kuickeruooker loe (Ohio.)

i»o pref.
Laclede Gas (St. Louis).

Do pref.
Manhattan Beach Co
National Biscuit

Do pref.
National Lead...

Do pref.
National Steel

Do pref.
National Tube Co

Do pref.
NewCenUOoal (new stock)
N. Y. Air Brake
North Amerioan Co ......

.

Ontario 81lyer

Paoiflo MaU
eop'l'sGas-L.&C.(Chlo.)

Pressed Steel Car
Do pref.

Pullman Company
RepubUo Iron & SteeL .

.

Do pref.

Silver Bullion Certlfs. . .

.

tandard Rope & Twine.
Tenn. Coal Iron it RR . .

.

Do pref.

Union Bag & Paper
Do pref.

Onit«d States Bzpress....
United States Leather. . .

.

Do pref.
United States Rubber

Do pref.
Trolls, Fargo & Co

3,140

lii'so

14',705

10
1,850
8,679

88,688
8,353
700

15
30
17
8
4
6

10
5
7

11
3

167,171
81,838
16,700
3,800
100
899

3,635
1,850
8,000

100

1,885
843
736
613

34,725
6.667

10,430
8,631

111 Jan
13)4Jan
59 Jan
31 Jan
90 Jan
24%Jan

8142 Mar
33)4Jan
72)4Jan
1 1 Mar
5294Jan
3)4Mar

20 Arr 16
35)4Jan 2
86 Jan
8694 Apr 17
73 Apr 17
40 Apr 17
7594Apr 19
9S)4M.ar 3

107 Mar 3
100)4Apr 11
37%Jan 39
78 Apr 80
94)4Jan 13

138)4Feb 8
38 Jan S

140 Jan 2
894 Mar 19
196Feb 26

40)4Jan 8
121 Jan 30
15 Jan 8
174)4Mar 8
87)4Apr 10
80 Apr 10
94 Feb 86

101 Jan 3
39)4Apr 17
66 Apr 17
120 Jan 10

Jan
Jan
Mar

14)4Mar
58 Mar
6^Mar 32

30 Jan 2
66 Feb
73 Apr
96 Jan
6)4Jan

33 Apr 17
88)4Apr 18
23 Feb 37
103)4Mar 6
37)4Apr 17
89 Apr 17
49 Apr 30
90)4Apr 17

Lowest. Highest

48 May
80 Feb
15)4Dec
48)4Deo
83)4 Deo
36)4Jan
66 Jan
394J'ne

88)4May
9 J'ne
8)4Dec

64 May
88)4 Deo
694Jan

17 Jan
36 Jan
98)4Jan
87 May
10 May
40%Jan
18)4 Deo

11 794Deo
80 Jan
35 Jan
38 Jan
118 Jan
38)6J'ne
66)4Deo
e)4Dec

19 May
7%Deo

45 Dec
81)4Dec
13)4May
45 Deo

88 Jaa
100 Aoc
86 Jsa:
eSMApr
86)4Mar
44 Not
00)4NoT
7)4Dee

56 Jan
18 Oct
14%Feb
76)4Jan
44UJan
ISWAuf
409iAug
78%Aug
106 Jan
44)4N0T
14)40ot
5896NOT
8696MaT

843 Feb
30
46
78
141

47
98
110

6
18
11
30

est Union TelOGrraph

446
4,360

7,986
66,830
3.800
746

1,107
10,810
4,943

i's'eo

89,640

660
670
340

15,605
9,55'
3,336
1.4S0

40
8,071

130)4 Apr 30
18 Feb 7
67%Apr a
3794Apr 7
100 Apr 5
33)4Jan 22

8151 Mar 39
4U)4Apr 4
78)4Feb
le^Feb
60 Feb
794Jan

31)tJau
43%Feb
93 Mar 34
50)4Feb 8
86 Feb
59%Apr
95 Feb

lS7)4Jan
115 Jan
8 98)4Jan
3696Feb
84)4Apr
lll)4Feb
140 Fea
64%Apr

154 Apr
1696Jan
896Apr

, 6 1)4Apr
131)4Jan
21 Apr

199 Jan
38 Jan
89)4Jan
95 Apr

18 296Feb 33
5794Feb 6
77)4Feb 6
140)4Apr 19
58)4Feb 5

10196Feb
11 5)4Jan
25)4Jan
70)4Feb
lOJgJan
40 Feb 13
66 Feb 8
80 Jan 6
100 Jan 4
14%Mar 81
40)4Feb 7
96 Feb
38}4Feb
106!^Feb
63)4Feb
97 Feb
54)4Apr
98)4Apr

180 Feb 87
1396Jan 33

6
3
1

4
10
13
7
9

14
15
3
7

35
10

'^

17
3
8
3
3

16

1

11
3
6

26

ilOS Jan
1096Dec
61 Deo
30 Dec
88MJan
30 Oct
133 J'ne
31 Dec
7294 Dec
894J'ne

44)4J'ne
6)4Deo

34 Deo
30 Deo
77)4Deo
34 May
70 May
33 Dec
84 Deo
114)4Dec
110 Jan
194 Deo
30 Dec
74 Dec

1 78)4Deo
131 Dec
31)4Deo
130 Dec
9)4May
1)6Jan

30)4Feb
88 Jan
6)4Feb

163 J'ne
80 Deo
71 Dec
63 Jan
9894Jan
3994Dec
67 Deo
95)6Jan
87 Dec
96 ITac
97 Jan
17 Deo
63)4Deo
9 Deo

30 Dec
70 Nov
51 Mar
96)6J'ly
5 Jan

31 Dec
89 Deo
88)4Deo

103)4 Deo
3 194 Dec
85 May

30
93
48
83
183
17

794Jan 4
'" Apr 16

Mar 9
Mar 6
Apr 30
Apr 18
Apr 17

5S)4Apr 17
69)4Jan 16
4)4Mar 6

7994Jan 11
il55 Jan 5
19 Apr 9
71 Apr 30

845 Maria
1096Mar 2
69 Apr 18
35)4 .Mar 14
90 Feb 87

1138 Feb 37
80)4Feb 37

138 Jan 3
15% Mar 36
9 Feb 3

47)4Jan
lil)4Apr
5894Jan
88)4Jan
189%Jan
87)4Feb
709tFeb
6096Mar
lOMJan
104 Feb
§160 Feb
25 Feb 7
7794 Feb 2

§4tl94Mar 31
19 Jan 3
77 Jan
44 Jan

10494Jan
8129)4Feb
8S)4Jan

2
2

17
17
19
6
6
8
3
2
2

Apr
Deo
Apr
Feb

51)4Deo
84)$Jan
8%Jan
aoXApr
18 Aug
64 Jan
38%8ep
81 Nor
50 Aug

8110 Feb
81%M»7
6894Sep
46 Not
07%Oot
53)4Mar

8160)4An
41)4Sep
85 Sep
1696N0T
81 Deo
37)4Jan
87)4Jan
50 Apr
94)6Apr
4896NOT
8694Sep
78 Mar
10694Mar
183 Mar
133 Mar
106 Apr
5894Apr
99)4 Feb

389)4Apr
160 Mar
70 Apr
160 Mar
8096Aug
6«Apr|
64 Sep:
130 Dm)
2l)43ep

333)4Mar
65%Apr
103%Aug
101 Aug
130)40ot
75 Apr
93)4Apr
133 Not
7694Mar
110 Jan
117)4J'ly
68)4Jan
05 Jan
36 Feb
63)4 Feb
84 Feb
86 Deo
103)4Ma7
89 Apr
68 Jan
107)4Jan
40)4Jan
115 Jan
63 Apr
9996Aug

36 Oct
110 Dec
6%Jan
6 Mar

36 Deo
90)4 Deo
4 494J'ne
76 Deo
156 Jan
16)4Deo
60)6Deo
6896Dec
6)4Sep

36 Jan
111 Jan
1754Deo
71 Deo

{46 Deo
694J'ne

e4)4Dec
37%Dec
9994Dec
180 Deo
88 Deo

48 Jan
830 J'ly
1796Not
lOytApr
65 Jan

139)4Apr
61 Aug
91 Sep

30794Oot
33%3ep
79 Aug
66 Apr
16)4N0T

136 Sep
160
46
80
80

Aug
Mar
Mar
Jan

40%NOT
84)4NoT
67 Apr

181 J'ly
136)4Sep
98)4Jaa

* Bid and uked prlooi; no Bales on thU day. i Less than 100 shares, t Bx 100 p. 0. stook dlT.

OUTSIDE SECURITIES (Given at foot of 7 ooksboutivb fa.q^b).—82RBET RAILWAYS, dc.

. Street Railway.
Ooney Island & Brooklyn.

1st 5s 1903 J&J
is oertfs IndbtlOOS.J&J
B'kC&New 58 '39.J&J

ar.St&New lBt5i'06AJtO
a'p't & Lorlmer St. 1st 6s.
Kings Co. Hlevated.—

1st 4s 1940
Nassau Bleo pref
6s 1044 AftO
1st 4s 1948 J&J

»ewWmb'gAFllstex.4)4B
8telnwaylst6sl0aa. ..J&J

Bid. Ask.

836 380
100 108
100 108
114 116
104
108

83
76
109
02
106

«115)4

83
80
118
04
107
11894

Street Railway.

OTHBR CITIHS.
Buffalo Street Ky—Stook.

Ist consol 5s 1931 . F&A
Deb 6s 1933 M&N

Chicago City RR—Stock.
Indianapolis Street Ry...
Cleveland City Ry
Cleve Clty-lst 5b '09.J4J
Cleveland Bloctrlo Ry . . .

.

Con 58 1913 MAS
Columbus (O) St Ry
Preferred

Bid. Ask.

100
S118 lis
1108 111
••••- 375
84)4
100 itl
106 108)4
87 88

104 106
86
83 ......

Street Ratl^rays.
Col St Ry—Con 6b.—.Sm F
Crosst'wn— 1st Ss

J C Hob A Pateraon
48g N .V 1 1949. .M4N

Kansas City B1 6s
Guar 4s 1988 JAJ

Lake St (Chic) Blev-Stook
deb 6s 1938 J&J

Loulsv St Ry—5 p o bonds
Common ,

Preferred
LynnABos-lst 5s '34.J&D
Mlnneap St Ry-5s'19.JAJ

Bid.

blla.
108
81
81

ilOS
I 86

8)4
96

70
110

»118)4
{107

Ask.

list.

110
31)4
83
ill

06)4
180)4
80
111
115
109

Street Railways.
New Orleans City Ry
Preferred

North Chicago—Stock....
iBt 58 1906-16 J&J

North Jersey St Stook.
Bonds

Pat Ry ernes 1931. .J4D
Gen 6s 191'1 ,A40

Pfov A Pawt'ck-lst 6s '33

Koohester Ry
ConSs 1930 AAO
8d 5s 1933 JAD

{ Buyer pays aoorned

Bid. Ask.

8483)4
06

880
106
80
86

116
99

{116

1106%
86
Inter

. • .. .fl

883

"so^
80
180

lis
18
108
89

»st.
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BONDS
N.Y.STOCK EXCHANGE
Wbxk Endino Afk. 20,

Alabama Cent. See Sou Ry.
labama Mid Ist gn g. 1928

Albany & Susq. Se« D &H

.

Allegheny VaU See Penn Co.
Am Dock & I. S««CenofNJ
Ann Arbor Istg 48 1995
Atch T & S Fegeng 4g. .1995

Registered 1995
Adjustment g4s 1995
Registered 1995

Bqulp trser A g 5s. . . .1902
ChloA St Louistes..l9l6

Atlanta & Char. See Sou Ry,
Atlan & Danv See South Ry
Atl inoxANolst g 58.1946
Atlan & Yad. See South Ry
Austin & N W. See. So Pac.

Bat Creek & S. See Mich Cen
alt & O prior 1 g 31^8.1925
Registered 1025

Ck>ld4s 1948
Registered 1948

BouthwDlTlBtg 31^8.1925
Registered 1925

PJun&MDlvl8tg3}isl9a5
Registered

Monon RIt Istgug5s.l919
C«nOhloRl8tog4i^Bl930
WVa&Plstg48 1990

B«ech Creek. Se« N Y C & H.
Bel & Car. See Illinois Cent.
Boonev Bridge. Se« M K & T.
Bway&7thAy. S«eMetSRy
Bklyn & Montauk. SeeLIsl.
Bruns&West. SefSavP&W
BuffN Y & Brie. See Brie.
BnffR&PgengSs 1937

Debenture 6s 1 947
Cl&Mahl8tgug5s...l948
Rooh a, Pitts l8tg 68. .1921
Consollste 1922

Bnff & Southwest. See Brie.
Buff&Susq iBt gold 5s.. 1913
Beglstered 1918

BnrCR&NlstSs 1906
Con Ist & col trg 58.... 1934
Registered 1934

C R I F & NW Istg 58.1921
MAStLlstgug7s....l927

Canada South Ist 5s. . .1908
SdSs 1918
Registered 1913

Garb & Shawn. See Dl Cen.
Oar Cent. See Seab & Roan.
Carthage* Ad. SeeNYC&H.
ORIaF&N. SeeBCK&N
Cen Branch D P Istg 48.1948
Central Ohio. See Bait & O.
CenRR & B of Ga^CoI g 5b'37
OentofGaRy—Istg 58. 1945

Registered 1945
Consol gold 5b 1945
Registered 1945

iBtpref income g Ss .,1945
Sd pref incombg 58... 1945
8d pref Income g 5s... 1945
M&NDlTlstgBi 1946
Mid Oa & Atl Dl7 5s. .. 1 947
Mobile Dlv 1 St g 5s. ... 1 946

Centof NJ-lst conv 7s.l902
General gold 58, 1987
Registered 1987

Conrertlble deb 6s. . . .1908
Am Dock & Imp Co 6s.l921
Le&Hud Rgeu gug58.'20
Leh&WBCconas7s.l900
5s > 1912

Cent Pacific See So Pac Co
Charles & Sar Istg 78.. .1936
Ches&Ohlo—
G68 ser A 1908
Gold 6s 1911
latoongSs 1939
Refilstered 1939

Gen gold 4^8 1992
Registered 1992

Craig Valley Ist g 58..1940
R&ADlv I8toong48l989
Sdoong48 1989

Warm Spr Val Istg 68 1941
EllcLez& BSgug 58.1902

Obio A Alton sink fd 6s.. 1903
Lou & Mo RlT 1st 78 . .1900
S«178 1900

MlBsRlTBlstsfg 68..1912
Ckio Bur & Q—
Con 7s 1903
Blnklng fund Ss 1901
Chlo A Iowa Dlv 5b.. . . 1905
DenTDlT4s 1922
nUnolsDlv g 8><B ...1949
Registered 1949

towa DlT sink fd 5b. ..1019
4b 1919

Nebraska Bxten 4b. . . .1927
Registered 1927

Bonthwestem Diy 4b..1931
Conyertlble Ss 1903
Debenture 58 1918
Han&St Jos con 68.. .1911

Okie& B lU. Ist sf our 6b. 1907
Small 1907

lBtcong68 1934
QenoonlstSs. 1937
Beglstered 1937

Ohio & Ind C Ry Ist Ss 1 936
OMeago A Brie. Se« Brie.
Ch InALouls—Refg 68.1947
Refunding g5s 1947
Loalsy N A & Ch iBt 68. . '1

M-N

A-O
NoTt
NoTt
J -J
M-S

.I-D

A-0+
A-Ot
J -J
J -J
M-N

ri
M-S
A-O

4«

M-S
J-J
J -J
F-A
J-D

A-O
A-O
J-D
A-O
A-O
A-O
J-D
J -J
M-S
M-S

J-D

M-N
F-A*
F-At
M-N
M-N
Oct.*
Oct.*
Oct.*
J-J
J-J
J-J
M-N
J-J
Q-Jt
M-N
J-J
J-J
Q-MI
M-N

J-J

A-Ot
A-01
M-N
M-N
M-S
M-S
J-J
J-J
J-J
M-8
M-S
M-N
F-A
M-N
A-O

J-J
A-O
F-A
F-A
J-J
J-J
A-O
A-O
M-N
31-N
M-8
M-S
M-N
M-8
J-D
J-D
A-O
M-N
M-N
J -J

J-J
J-J

J

Price
Friday,
April '10,

Bid. Ask

93 eSM
100^ Sale

84^ Sale

105 107

97 Bale

100^ Sale

'Voji Sale

89

'lbs'

114 118

129
128

108M

112H

107M Sale
•107 107M

86

93
*117

95Jfi

98 Sale

41 Sale
14^ Sale

6H 7

110^
193 Sale
1221^^ Sale
'116
1U«

lOOii
104M...

130}^ Sale

lOo" Sale

•103
106H

101

iba'

112 lis
100
104M
lOOM
I04j|

11<«
105^

126
Ill lllH

122
114 116

•184 136J<
118 118

107

105^ Sale
•nsH

Week't
Range or
Last Sale.

Low. High.

105 Mar'OO

93 981^
1001^ 101
99 Feb '00

84 84%
79« Deo '99

105H Mar'OO

9eH 97

lOOJg 101
101 Apr '00
80^ 91

9189

111 J'ne'99

113}^ 113H

103 Apr '97
131 Apr'OO
124J< Feb '00

100 Nov'99

108!^ Apr'OO
117 117
1101^ Feb '99
106 Jan.'99

107>< 1079i
107J< 107i«
108 Jan '97

88 88

91 Jan.'00
119!^ Apr'OO

95
V7H
43M
13«
6

96
102
96
111«
123
120J^
112H
115^

96
Oct.'99

44i4
141^
7

Dec '99
J'ne'iS9
J'ly'98
Apr'OO
194
iau«

Mar'99
nth

99i4 Mar'OO
100 100

116
119«
130>i
117
99«
97«
96«
106
99^

lOlJi
lOIH
loeji
101%
106J6

116
Mar'OO
1219<

J'ne'99
100

Aag'99
May'98
lOB)^

Apr'OO
Apr '99
lOlii

Apr'OO
Mar'OO
Feb '99

118 Apr'OO
101 Apr'OO
1019i Apr'OO
lOOH Mar'OO
1049i 106

117 Mar'OO
106J< 106i<
112J< Apr'OO
lllHJ'ne'9*
109 Jan.'00
132 Apr'OO
111J4 iim
120H Apr'OO
lie 118

183)^ Apr'OO
117 117
108^ NOT'98
105^1^ lOSH

115 Apr'OO
106% 106
116^ 118H

No.

IB
356

398

140

213

"78

"l8

16

al
X

31
8

10

19.'5

143
20W
84

15
110

1

14

"74

26

30
6

Range
since
Jan. 1.

Low. High

lOSM 105

90 94^
98!^ 103
99 99
78}i 85

105M 105^

92M 97Ji

97H 10254
101 101
87 91 ?6

87 91
*§•••• •••••>

100 113^

131 131
ia4M 1249i

106H 109
115 117J<

105« 108>^
106>^ 109>t

87M 90

91 91
118H 190

88H 96

89M 44H
»M 14^
4H 7

110 UIW
1171^135
116 122Hi

118 1169i

98 lOOW
100 103

116 11794
118 119H
1161^ 121?(

95H 100?i

101 lOSH
99 09;^

100^103
106M 106H
101^101%

iiOK lis
101 101^
104?^ 10494
lOOH 108
1009i 185

lieu 117
103 107
108M 112)^

102 102
120Jii 132
108^ 113
119 180^
118^116

183M 138
118 117

105H 107

111H116M
10* 107
118 116H

BONDS.
N. Y. 8TOCKEXCHANGE
Wksk EmoiMo Apb. 20

Chic Milwaukee & 8t Paul—
M&StP—l8t7s»gRD.'02
l8t78 JB gold RD.... 1902
lstC&M7s 1903

Chic Mil & St P con 7s. 1 90 5
Terminal gold 6s 1914
Gen gold 4s series A. . . 1 989
Registered 1 989

Gen gold Sj^s series B. 1 989
Registered 1989

Chic & L Su Dlv g 58. .1921
Chic & Mo Rlv Div 58. 1926
Chic & Pac Dlv 6s 1910
Chic & PW 1st g 5s. . . 1921
Dak&GtSog58 1916
Far & Sou assu g 6s. ... 1 924
IstHast&D Dlv 7s.. .1910
5s 1910

iBt I & D Bxten 78 1908
lBtLaCro88e& D 58..1919
Mineral Point Dlv 58..1910
1st So Minn Dlv 6s. . . .1910
iBt Southwest Dlv 68..1 909
Wis & Minn Divg 58. .1921
Mil & No Ist M L 68. . .1910

1 St consol 88 1913
ChloiN'west—Oon7s..l915
Gold 78 1902
Registered 1902

Extension 4s, . . .1886-1926
Registered . . . .1886-1926

Gen Gold 3^8 1987
Registered 1987

Sinking fund 68. 1879-ly29
Registered ..,,1879-1929

Sinking fund 5s„1879-1929
Registered .,, .1879-1929

86-year debenture 58..1909
Registered 1909

80-year debenture 68.. 1921
Registered 1921

Sinking fund deb 6b. . . 1933
Registered 1933

Des Mo & Minn Ist 78.1907
B8can&LSupl8t6B..1901
Iowa Midland 1st 8s.,. 1900
MiI&MadlBt6B 1905
North Illinois 1st 5b., .1910
Ott C F & St P 1st 58 . .1909
Winona & St Pet 2d 7b 1907
Mil LS&WlstgOs... 1921
Bzt&Impsfg58...1929
Mich Dlv iBtgold 68 1924
Ashland Dlvlstg6B 1925
Convertible deb 6b. .1907
Incomes ,.,.1911

Chic Rook Isl & Pac—6b. 1917
Beglstered 1917

General gold 48 1 988
Registered 1988

DesMAFtDlBt4B,.,1905
l8t8JiB 1905
BztenBlon4B 1905

Keok&DesM Ist 6b,. 1923
Small 1923

Chlo 4 St L See Atch T & S Fe
ChloStL&NO. See 111 Cent.
Chlo St LA Pitts. See Pa Co.
Chlo StPM&Ocon 6s.. 1930
ChStP&Mlnlst68..1918
Nor Wisconsin Ist es.. 1 930
StP&SCIty Ist g68.. 1919

Chlo Ter Transfer g 4b. .1947
ChAWeBtIlBtBfg8B..1919
General gold 8s 1032

Chic AWest Mich Ry 6a.l021
Coupons oO. 1 921

Choc Okla & G gen g Ss. 1 9 1

9

Cln H AD con b f 7b 1905
2d gold 4^8 1937
Cln D A I iBt gu g 6b.. . 1941

CIStL&C. SeeCCC&StL.
ClnSAC. SeeCCC&Stl..
Clearfield & Mah. Se«BR4P.
ClAk&Ceq&2dg6B...1980
C C C & St L,—
Geng4B 1993
Cairo Dlv iBt gold 4b. 1989
01l>WAMDlvlitg4l.l9ei
BtLDiv Ist ool trg 48.1990
Registered 1990

Spr&Col Div Ist g 48.1940WW Val Div Istg 4s. 1940
CIStL& Coons 6a.. 1920
Istg 4s 1036
Registered 1936

Cln B A CI oon Istg 5B.1928
CCC&loonBOl7a ...1914
Consol a f 7a 1914
Gen oonaol gold 6a . .1984
Beglatered 1934

C&8 lat M O O A 1 7a.l901
O Ind AW lat pf 5a.. . 1938
Peo A Blaat lat oon 4a. 1040
Inoomela... ...1900

CI lior A Wh oon lat 6a. 1933
Clev A Marietta. Set Pa RR.
Clev A Mahon Val g 5a.. 1938

Beglatered 1938
Clev A Pitta. Btt Penn Co.
Col Mldl'd—lat g3-3-4a. 1947
latg4a 1047

Col A Son Ist g 48 1929
Ool A 0th At. SMMetStRy.
Oolom A Greeny. See So Ry.
Col A H Val. See Hock Val.
Ool Conn A Term. See NAW
Conn i Paa Riva iBt g 4a. '43

DakAGtSo. SeeOMAStP.
allaaAWaoo. SeeMKAT.

?

8'5
Price

Friday,
April 20.

Bid. Ask.

J-J
J-J
J-J
J-J
J-J
J-J5
Q-JS
J-Jl
J-J§
J-J
J-J
J-J
J-J
J -J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-D
J-D
-F
-D

J-D
F-A
F-A
M-N
Q-N
A-O
A-O
A-O
A-O
M-N
M-N
A-O
A-O
M-N
M-N
F-A
J-J
A-O
M-S
M-S
M-S
M-N
M-N
F-A
J-J
M-S
F-A
M-N
J-J
J-J
J-J
J-J
J-J
J -J
J-J
A-O
A-O

J -D
M-N
J-J
A-O
J-J
M-N
D
D?:

J-Jd
A-O
J-J
M-N

F-A

A-O

1729i ....
172%
17V91
173'.^ Sale
114>6
113 Bale

119M ....
121V6
120Vi Sale
121 ....

114?^

136«
m;^
I729i
1189^
lllH
119H
11896
ISiO
120
124
'148

Sale

111
111
109^
109H

'U8«
116

116

•122" 123'

•UOH

189HJ
140

188

ib79i Saie

• 87 88
• 99H
107Ji

136 137

140
129 181
96^ Sale

108
118 ....

I189i Sale

• 98

• 98
•104

133

89V$ Sale

30H Sale
110

ia»«

789i Sale
80

84)4 Bale

Week
Range or
Last Sale.

Low. High.

187 Jan.'00
172H Apr'OO
172H 179H
1789i 173M
11494 Apr'OO
112J4 118
105>iFeb'98

117«
117
120^
121H
11496
1371^
127%
111^
172
119
111^
120H
120H
11891
118
122
142«
111
111^
109^
107
1109i
103
117
117
1099<
10594
109H
105
119
11794
122
118«

Jan.'00
Deo '99

Apr'OO
Feb' 00
J'ly'99
Jan.'00
Apr'OO
Apr'OO
119

Feb "00

120J4
Sep.'9w
120

Jan.'00
Feb '00

143
111

Apr'OO
109>i

Mar'OO
Apr'OO
Nov'98
Apr'OO
Mar'OO
Mar'OO
Mar'99
Mar'OO
Dec '99
Apr'OO
Feb '98
123

Deo'98

103M
103
117«
114
110
120
13896
125
140
139^
10b%
112
183>6
181
107«
107
96
83
98«

108)i

Feb '00

Nov'99
Feb '99
Aug'99
Mar'OO
Jan.'00
Mar'OO
Apr'OO
Dec '99
189^

Feb '97
Nov'99
133K

Mar'OO
1079^

Apr'OO
Mar'OO
Deo '98
May'99
108Ji

136
135
140
130
06^
106
119
100
99«
103
120
103^
113«

1869^
Mar'OO
Mar'99
130
97«

Oot.'99
Mar'OO
Oct.'99
J'ne'99
Jan.'00
Aug'99
Oct.'97
1139i

971-^ 9794
97 J'ne'99
98 Apr'OO

104 Apr'OO
May'99

88 Nov'OO

ibsH Apr'OO

11594 Mar'OO
138^ J'ly'99

137 137

ibs^ Feb''00

893^ 8ftJ«

80 80H
108 Feb '00

129 Mar'OO

70 79
64 84^

Is

No.

1

12

15

10

12

"13

6

15

4

126

1

46

15
134

38
10
21

Bangt
since
Jan.!,

Low. High

167 167
17S^178J»
166^ 172^
168W173M
1129< 114Ji
109 113

1179< U7H
118X120^
118 181H
llOJi 114H

187% i'87M
i;OHiii«
166 172
11796 119J4lUHUlH
11796 1*014,

117
118
192
140H
109
1085<
108k
107
106X

18C«
lie
188
144
lliM
lliH
111V6
107
UOH

117 117
118 117
100 110

107 100>^

liiiiui"

11896 isa"

103M lOBM

110 110
120 180
138 130M
19^96 120

189H 139ii

130 18SU
187 181
103J6 10794
105% 107
98 08

lOBli 11*

131 13894
188 185

187 138M
98^ 97)6

118 180

103 108

il3>i ilf9i

• at

• • • •

94 08

93 08
101)1(104

105 105M

ii6« iioji

130 1S7

B*H 99U
86 S4>2
108 108

188 ISO

88 79)4
71H 80
88 66

• No price Friday; latest bid and asked this week, tBonds due July. tDue Nov. |Due June. VDue Jan. IDueMay. aOptlonsales. 6Due Aug. cDue AprU. dDueOct.

OUTSIDE SECURITIES (Given at foot of 7 ooifSEOUTivB va.q^s).—GA8 SECURITIES, die.

Xtrwt Railway.
So Bide Ml (Chlo)—Stock
ByraouseRap.Tr., 68, 1946
Dnlon Trao (Chlo) Com.
Preferred

United Rys (Bt L)—Com
Preferred
4b

0n'd TrABleo(PTOv)-8t'k
West Chicago at.
Oon 1936 M&N

Woroeater (Maaa)Tr-Com
Preferred

Bid. Ask.
99

I 94)6 97
86

22^93
71

77)1

85 88
100 111
109)4
103H 108)6
80 88

104)6 106

Gae Securltlce.

NBW YORK.
Cent Union Gas— lat 6a
Con Gaa (NY)—Stock—

N

Deb 5s 1908 M&N
Hquit Gaa
Con. 5b 1933 M&8

Mutual Gas
M. Amsterdam Gaa, Com.
Pref
Ist oonaol 6a ,NY Eleo Lt Ht St Pow—N.
Gold 6b—See N. Y. Btk.

Bid. Ask.

no8 105
YStk Bzoh
98 100

114 118)6
{114 116
ass 300
98 88
46 50

i 9896 9894
Y.Stk. Bzoh
Bzoh. lilat.

Gaa Securltlee.
N Y A Bast River Gaa—

Ist 58 1944 JAJ
Consol 5a 1945 J&J

Nor Un iBt 5s 1937. .MAN
Standard Gas—Common.
Preferred
Ist 58 1930 MAN
OTHBR CITIB8.

Baltimore Consolidat—Se
Bay State Gaa—
Boaton UnltedGaa Bonds-
Buffalo City Gas—Stock.

.

iBt 6b Bonda

Bid. Ask.

1109 110
105 106)6
90 94
106 180
180
1115 US
eBalt. Lli«

1)6 IK
-Boito nLla

S)6 7
i 70 71)6

Gaa Seciirltlea.

Chicago Gas-See N Y tito
nnolnnati Gas A Coke. .

.

Jol Gaa L A Heat—Com..
Preferred. tt<
lat 5b 1933 JAJ

O maoUd Gaa (N J)—Stok
lat 5a 1930 JAJ

CjnaolGaa (PltU)
Pref
Bonda 5a

Oonanm Gaa (J City)—SU
lat 6b MAN
{And Interest t Price

Bid. Aak
ok Bi
188)4
50)6
83

{104
91
83

109
(101
per ah

oh.
188)4
S8
84

106
98
87

66
113)4.

104
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BONDS.
K.Y. STOCKEXCHANGE
Week Ending Apb. 20. 4«

Price
Friday,
April 20.

Dal Lack A Western 7S..1907 M- 8
|IoSlB*BlMex lit 7«. 1914 M-N

litoongnar 7i 1»15 J-D
Beglitered 191& J-D

HT Laok »W liteg. .1921 J - J

Oonatruotlon 6f 1923 F-

A

Term & impt 4i 1923 M-N
yr Blng 4 N T lit 7i.l906 A- O
Warren8d7i 1900 A-O

D0\ * H-litPa DlT7i.l917 M- 8
Beglittred 1917 M-8

Alb*8Jilitoonga7il906 A-0
Beglitered .1906 A-0
aaarKOldSi 1906 A-0
Beglit«red 1906 A-0

m«ni&Barlit7i 1921 IM-N
Beglitered 1921 M-N

D*1B1T RB Bge. Sm Pa RR.
DMiAROr lit gold 7i.. 1900 M-N
litoong4i }SfH"i
litoong4«i JS36 J -J
Improvement gold 6i.l928 J-D
•• M & Ft D. S«« R & I P.

MMftMlnn. SMOhANW.
•MMUnRr Iitg5i...l917 M-N
MtM&Tol. SmLS&MSo.
DatAMaoklitUeng 41.1995 J-D
Sbld 4i 1905 J-D

Dnl* Iron Range litSi.1937 A-O
Bi^itered JS?! f-«
td8i 1916 J -J

Bvl BedW A B lit g 5i.l928 J - J

nl So Shore * At g Si. 1937 J - J

BMtof Minn. SMStPM&M.
aitTYa&aa. SM.SoRy.

BglnJol&B lBtg5B...1941 HI-N
111 Lex A B 8. BeeCStO.
Mm finrt, A No. SMbeh&NT.
rlo lit ext g 4i 1947 ni-N
tdeztgoldSi. 1919 M-

8

•d ext gold 4^1 1923 m-S
ithextgold Si 1920 A-O
fithextgold 4i 1928 J-D
lit ooniol gold 7i...,.1980 M-

8

litooniolgold fd7i..l920 M-8
rle lit con g 4i pr bdi.1996 J - J

BegUtered 1996 J -J
litaongenIleng4i....l9«e J -J
Beglitered 1996 J -J

BnffNY A Brie lit 71.1916 J-D
Buff* 8 W gold 6i... .1908 J-

J

Small 1908J-J
OhloA Brie lit gSi... 1982 M-N
}«ffBR litga gold 6i.l909 A-01
IiongDookoongold9i.l935 A-O
Goal A RR lit gn 6i.l922 M-N
Dock & Imp lit otir6i.l913 J - J
N Y&GlreeaLgajg5t.l946 M-N
Small .....1946 M-N

Mid RBofNJlltg6i.. 1910 A-O
NTS*W—lit ref 61.1937 J - J
Sdg0ld4Ui 1937 F-A
G«neralg6i ...1940 F-A
VermlnariitgSi....l943 M-N
Begli 95,000 eaoli. 1943 M-N

WUk&Bail8tgiig5ll942 J-D
rie A Pitts. See Pa Co.
BioanALSup. SmOANW.
orakaSprlngi lit g 61.1933 F-A
T*THlitoon6s 1031 J-J
Ittganaral gold 6i,.. .1943 A-0
MtTemonfite 1933 A-0
Bull OoBr'ota Iitg5a..l930 A-0

rAIndlitoongng 6s. .1936 J-J
ItoKO&So. S«eOhMA8tP..
Flint * Pere M g Si. . ..1920 A- O

litooniolgold 5i....l939 M-N
Pt HnronDlT lit g 5i.l939 A- O

ria Oen * Pen lit g 5i. .1918 J-J
lit land gr ext gold Si.1930 J-J
OoniolgoldSi 1943 J -J

rt 8 * y B Bge. See StIi&SF.
Fort St 17 D (^ litg 4V(il941

'
; 4-6i

Bid. Ask.
188X
140
104«
140 143H

187 Sale

105
119«
•••if*
116

103

118

140

09M
••tl«l ••••••

109M 110

08
88

112

Week's
Range or
Last Salt.

137
182
105
182
108
148
143

Low. High.
180)4 J'ne'99
140H 140V6
107H Mar'OO
141)< 141)4
140 Oot.'9b

187
8ep.'90
Mar'OO
Feb '00

Aag'98
Feb.'00
May'97

180M Apr'99
128 J'ne'99
112X Apr'OO
118 Deo '99
164 Sep.'99
141 Mar'08

1089< Jan.'00
99% 99)i
107 Mar'OO
105X Apr'OO

109 Feb '00

88
109«

82
110

08M Feb.'99
113« 118K

ISOM,
118H
18156

180

90 Bale

74M Bale

135
108)^

118
•108
97
97

'117 ,

105)^
136

.

118

Sale

113 113

Range
since

Jan, 1.

Low. High

186 148
107H 107«
189 141M

136 137)4

105
122

106
188

148 148

118miB

a
66

117XFeb'00
llOH Jbbu'OO
115)4 Feb '00

183)ii Mar'OO
106)4 Apr'99
188>4 Apr'OO
143 Deo '98

89M 90)^
08)4 May'9U
73)4 74)i

140 Feb '09

117)6 117)6
106 Deo '99
1 89M Feb '00

109 Oot.'98

Sale

104)6 Sale

185 185)6
108

97
106

181 ,

106J6

Sale

108

A-0
A-O
J-JT
J-J

J-J
J-J
A-O
M-N

FtW * D O—lit g 4-6i. 1981
FtWABloarlitg3-4i.l928
Gal Bar & 8 A. See S P Co.

al HAH of '82 1st 6S.1913
Sa * Ala By lit pf g Si.l945
litoonsolg 5i 1945

Oa Oar * No lit gn g 6s.l929
a«orgla Paolfla Se<SoRr.
•UaVGA Nor. See So Pao Ce.
Orand Rap A Ind. See Pa Co.
Orar's Pt Term See 8t L 8W
HanABtJ. SevOBAQ

ouatonlo. 8e« NTNHAH.
Hook Yal Iftt oon g 4)6b.1909
Beglitered 1999
Col AH'Y I8tertg4s.l948

•Uit B A W T lit g 6S.1933
HolU A Tex Oen. 8m So P Oo.
IUlnoli Central-

ist gold 4i 1961 J-J
Beglitered 1951 J-J

lftgold3)6i 1951 J-J
Beglitered. ..........1951 J-J

lltgold3iiterllng....l951 M-S
Beglitered 1961 M-S

CeUTmitgold 4i 1062 A-0
Beglitered 1052 A-0
LNO ATexgold 4i..l053 M-N
Beglitered 1063 M-N

Oalro Bridge gold 4i.. 1050 J-D
Beglitered 1950 J-D

LooUnUe DlT g 3)6i . 1933 J - J
Beglstered 1953 J-J

Middle Dlrreg 6i 1921 F-A
Bt Lonl8DtTg3i 1951 J -J
Beglitered 195l|j - J

71

101

7S
69

118 118
109)i 110
99)6 Apr'OO
97 97

111 Mar'OO

104)6 104M

65
185
107

NOT'97
Apr'OO
107)6

64

06

3
35

108)6 10396
96)6 99)6

107 107
lOlM 105)6

109 100

76)6 88
107 110

BONDS.
N.Y. 8TOCK EXCHtSlNGE
Webk Endino Apr. 20.

J-J
J-J
J -J
J-J
F-A
F-A
J-D
M-8
J-D
J-D
J-D
J-D
J-D
J-D
M-8
J-J
J-J
A-O

110 114

107)6118

117 118
119)6119)6
11H»4 116)4
188)6 183)6

187 148

"88*' '02*

10

108 108

18tH Apr'OO
105)6 Apr'OO
107)4 Apr'OO
101 Mar'OO

105 Mar'OS
78 72%
67)6 67)6

104 Mar'OO
106 Deo '98
89 Feb '00
99)6Jan.'00

102^ Sale

106
100

Sale

116)6 ...

1144 ....

105)6 ....

tsih00 aiaat*
••t*09 ••••••

•••»•• skces

102)6 108

10

67 76)6

114

139

:i7)6

139};

116)6 ISO
107)6 110
98 99)6
92 97)6

108)6 HI

104 106

134)6 126J4
108 110

100 108

180
102
106

106
106

106
Apr'OO

115)6 Apr'OO
llrt)6 Mar'OO
106 Mar'OO
108)6 Apr.'9»

105 Mar'OO
10416 Jan.'99
104 Mar'OO
98 Jan.'00

50

11

102)6

120
93

138
Sale

103)6 103)6

May'Vd183
91)6 98)6

a5

183)6
106>4
108

•••*• •••Ct

• ••0 • 9t««t<

70
65

74«
60

103 10496

89 89
99)6 90)6

081(6 103)6

108
100

108
106

20

114 116)6
113)6 113)6
104)6 105)6
••a«0O •*••••

ti«00 •00*0

, ( ••• • t •«
103)6 106

101
08

104
08

100 108)6

eo 93)6

ni C«n St. L. Dlv. (Con)
Gold 3)6b 1951
Registered 1951

Spring DlT 1st g3)6s. 1951
Registered 1951

Weitem Line lit g 4i.l961
Reglitered 1951

Beller A Car lit0i....l92S
OarbASlitg 4i 1932
OhioStLAN Og6i..l961
Reglitered 1951
Oold 3)6i 1951
Registered 1951

Mem DlT lstg4s... .1951
Registered 1951

St L Son 1st gn g 4i. .. 1931
Ind DeoAW 1st g 6s....1935
Istgnar g 6b 1936

IndDlAIalstrefg5s..l948
Int & Great Nor—
1st gold 6s 1019
8d gold 6s. 1009
8d gold 4s. 1031

Iowa Central lstgold6s.l938
Iowa Midland. Set Ch AN W,
Jefferson RB. See Brie.
KalAAGB. SseLSAMS

an A Mloh. See Tol A O C.
E A MBAB lstgng6«.1929
SCPAG troti 1st g 6s.....
Kan A Pao. See M K A T
Kansas Mid. SMStLASF
Kentucky Cant. Se« LA N.
KeokADesM. SesCRIAP.
KnoxTlUe A Ohio. SeeSoRy.
LakelBrleAW Ist g 6S.1937

8d gold 6s. 1941
North Ohio 1st gn 6s.. 1945

LB AM a See NY Cent.
LehYal(Pa) ooUg6s..ie07
Registered 6b 1997

LehY N Y litgn g 4)61. . 1940
Reglitered 1940

Leh Y TerRy litga gSiie41
Reglitered 1941

L Y Coal Co lit gn g Si.. 1033
Reglitered 1083

Leh A N Y lit gn g 4i. ..1045
Reglitered 1045
B10ANlitglitpfei.iei4
Gold guar 01 1914

Leh A Hud R. See Cen ofN J .

.

Leh A WUkeib. Se« Cent NJ.
Leroy A Oaney Yai. SeeMo P.
Lex At A P F. See Met St Ry.
Long Oook. See Brie.
Long illand—
litoong 51... 1081
litoong4i 1931
G«neral gold 4i 1038
Ferry lit gold 4)6i..,. 1922
Gold 4i .....1983
Unmedg 4b 1049
Debenture gold Si.. ...1934
Bklyn A Mon lit g 61. 1911
lit6i 1911

NYABBlitgSi....l987
NYBAMBoong6l..l935
Nor Shb litoon ggn5i..'83

La A Mo BIT. SeeOhlAAlt.
LBAStLConongSiTroerU
General gold 4i 1043

Lonlsyllle A NaihTlIle—
General gold 61 1980
Gold Si .....1937
Onlfledg4i 1940
BegUtered 1040

OoU trust g5i 1931
Tol tr 5-30 g 4i ... .1903-18
Ceoel Br 7i 1007
BH A Nain litg ei...l919
LOtnALexg 4)6i....l031
NaihADeolit7i 1000
NO AM litg Br c....ie30
8d gold 01 1930

Peniaoola dlT gold 61. 1980
ainkM(SAA)g 6i....l010
'•ni A Atl lit ga g 6i.l921
BtLdlTlitg6i. 1981
8dg3i 1980
BAN Aoongug6i.... 1936
Kontuoky Cent g 4i. . .1987
UANAMAMlitg 4)6S.1945
t4FlaASl8tgug5s ..1937

LA JeffBge Co gug4s.ie45
L N A A C. See O I A L.
MahonOoal. SeeLSAMS.

anhattan Ry oon4B.ie90
Registered 1990

MetropolBl 1st ges... 1908
Man 8 WOolonlig5s.l934
tfoK'ptABY. SeePMoKAY
4atroooUtan Bl. SeeMan Ry.
Met W S HI. See "Unlisted-"
viex Cent con gold 4s ... 191

1

1st con Income g 3s... 1939
Id oon Income g 3s. ... 191^9

quip A coll g 5s ..9l~
Hex Intemat 1st con v 4s.'77
4ax Nat 1st gold es 1927
adlnc6s ACp Btmpd.1917
8d Income gold 6s B..1917
f*x North 1st gold 6s. .1910
Registered 1010

41oh Cent. See N Y Cent.
dldolNJ. See Erie.
vILBAW. See Chic A NW
ill A Mad. See Chic A N W
«U A North. SeeChMAStP
XW A St P. See Ch M A St P

Bid. Ask.

i»e»0
185

Price
Friday,
April 20.

108J6

Week's
Range or
Last Sale.

•••••• ••••••
• ••••• ••••«!

Low, High.

108)6 Apr'OO
101)4 Oot.'99
95 Dec '99

No.

113

105 106

122)6....
90 eo)6
6896 Sale
114 Bale

73 Bale

J -J
J-J
A-O

M-N
M-N
J-J
J-J
A-O
A-O
J-J
J-J
M-8
M-8
A-0
A O

Q-Ji

f-'i
M-8
J-D
M-S
J-D
M-S
M-S
M-8
A-O
g-o

itt-s

J-D
M-N
J-J
J-J
M-N
A-O
M-8
D

M-N
J-J
J-J
J -J
M-S
A-0
F-A
M-8
M-S
F-A
J-J
M-8
F-A
M-8

A-0
A-O
J-J
J-D

J-J
J'lyl
J'lyl
A-O
M-8
J-D
M-8i
An.l
J-D
J-D

117
110

Sale
11»>6

110

'114H

118)6 118)6

181
90
136
126
103

Feb '99
NoT'98
Mar'OO
Dec '99
Feb '00

106)6 Aug'99

104 Sep.'99
104)6 Apr'OO

110)6 Mar'OO

181)6 Mar'OO
8096 Apr'OO
5896 e*'^

118)4 114)6

78)6 73

ua Apr'OO
117 117
110)6 Apr'OO

104 Ang'08

2
11

••»000 ••••tl

91)6 03)6
••00*e ••000
•*aa00 .aaoa*

110 no
10896 NoT'99
116 Feb.'OO
100)6 Oct.'99
10396 Not'99

181)6
103
04
94

I • • • • •

80
06
116
108
102)6
96
96

98
99

10096

180
113

68)6 Sale
6

118
Ill
100)6101

110 ,

08
103
114)6

98)6

01)6 Mar'OO
• •• • •

101)6 Sap.'OO

188 Mar'OO

"o's" Max'oo
97)6 Feb '00

101 Not'99
86 Feb '00

•00000 i0e«0«
100 Jan.'00
107 Jan.'Oe
100)6 Apr'OO

66)6
6

68)6
6

180 Feb '00

no Mar'OO
100)6 101

04

11

Rang*
since
Jan. 1.

Low, High

00)6 108)i
••••• •00000

111 118)6

135 136)6

100 108

104)6106

106)6 llOM

130 18196
80)6 *^
67 68
111 114M

08 76

116)6 1»
108K 117
110)6 lllX

108 110

•••••• «!••
125
115
106

109)6 Mar'OO
98 98)4
106 NOT'97
118)6 Mar'OO
103 Jan.'98
108 Oct.'99
129 Mar'OO
117 Feb.'00
109)6 Not' 99

110
185
60

108)6
' 97)4

Sale

'11C96

U596 Sale

80
88 Bale
14)6 Sale

!!!!!! '84)6

•••t •••••!

11356 Apr'OO
183 126
66 Dec '99
107 Feb '00
08 98

107)6 Jan.'00
11096 Apr'OO
OOM Oct.'99

102 108

11696 11396

92
10

48

13

118 IIBM

01)6 «1M
..... ..ttM

180 188

06
97)6

86'

08
09

•••00*
8S

..a... ••••••

6
70
8

116 180
107)6110
9696 ICIH

...t.. ««••«•

100)6 100)6
96;6 100

10

10

80
27)6
14

80)4
88)6

85M 8696
108)6 103)6
81 Apr'OO
14 Apr'99
106M Feb.'00

3
108
223

10
1

111)6 11»M
••»• •••000

.-•• a«a00C

138)6 1"
117 117

111T6 11896
183 18616

107 107
9696 08
IO7S lO^M
109 1109<

108 IDS

118 11«W

70 81
80)6 89M
10 16

8596 88)6
103 108)6
81 81

•••••• •••aoa

106)6 105)6

•No price Friday; these are latest bid and asked this week, t Bonds due August. tDueApiU. | Due January. 1 Due October. J Due July, a Optional.

OUTSIDE SECURITIES (Given at foot op 7 oonsboutivb PA.Qm).—9AS, TEL. & TELEPH.y Jc

Gae SecnrltleB.
Dttrolt 0<u—See N Y Bxo
B«iex A Hudson Gas
Fort Wayne find)—Stojk

1st 6s 1935 JAJ
Grand Rapids—Stock

1st 5b 1915 FAA
Hartford (Ct) Gas L... 35
Hudson Co Gas
5igl«40

Indiana NatA 111 Gas—Stk
1st 6s 1908 MAN

Indianapolis Gas—Stock.
lit 6i 1930 MAN

Bid. Ask.

h. liii.

89
40 46
58)6 61H

103 110
1103 104
t 48
88 *•••«'

101 103
88 45
68)6 8i>6
05 100
100 103)6

Gas 8eeurltlea.
Kansas City Gas 100
5s 1922 A&O

Laclede Gas—N Y Stock
Lafayette (Ind) Gas—Stk
lst6i 1924 MAN

Loganspt A Wab Yal—Stk
l8t6Bl926 JAD

Madison (Wis) Gas—Btok
iBtes 1926 AAO

Newark Gas 6s 1914
Newark Consol Gas ..100
5s 1948 J&D

New Eng Gas AC—SeeBo

Bid.

40
5100
Hxnh.
40
60
40
58)6

J105
§100
62

1102)6
itonL

Ask.

60
108

45
66
46
63
76
110
102M

103)6
1st.

Gaa SecBrltlee.
Ohio A Indiana—Stock. .

.

1st 6b 1926 JAD
Peoples Gas A Coke—N Y
Philadelphia Co—See Bos
St Joseph (Mo)
6s 1937 JAJ

St Paul Gas—Stock
Consol 5s 1944 ....MAS

ayracuse Gas—Stock.
Ist5sl946 JAJ

Western Gas (MUw)
6s—See N Y St Bx Ust.

Bid. Ask.

86 39
68)6 63)6

Stock Bxch
ton L lit.

86 38
< 94 96
60 53

{ 80 81)6
13 16
89)6 01
96 07)6

Teleg. <& Teleph.
I'eieK. <k A'eiopii.

Aoaerioan Dlst Tele—NY
Bell Teleph. of Buffalo. .

.

Ceatrai & South Amer....
C les A Poto Teleph—Stk

5s 1909-39 JAJ
O )mmerclal Cable
C immer Union Tel (NY).
B Qplre A Bay State Tel.

.

B rle Teleg A Telep—See S
Fmnklln

{And intarast. tPrloe

Bid. Ask.

Stock
110
104
60
104
166
114
76

tCkBx
43

par sh

Bxok
••••0a
108
66

. • eat*
170
116
..••
List
60

are,
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BONDS.
S.Y. STOCK EXCHANQE
Wbek Ekding Apr. 20

Mlm: A St Ii-lit g 7t . .1927
Iowa ex lit gold 7i... 1909
BoQtli Weit ex lit g 7i

.

' 1
Paolflo ex lit gold 6a . 1931
lit ooni gold 5i 19S4
Itt and retund. 48.... 1949

MlsAStLga. SmBOR&NM * P Ist 58 St 4b Int gii..'36
MBSM&Alitg 4ilntga.'36
MBtP*SSMoong4flntga'38
MUm Un. Sm St P M & M.
MoKan&Tex—Iitg4i.l990
Sdgold4i 1990
lit exten gold 9a. 1944
BooneTBdis Oogn g 7i. .'06

Dal&Wa lit gagQi. 1940
MK&Tof Tlitgag5«.'42
BherSh&SouiBtgug5B.'43
& O & Pao lit g 4a. . . .1990
Tabc & Neoaho Iat7a.l903

MoKsBlitgng 6a. ..1942
ittoPao— <d 7b 19Uti
latoong 6a 1930
frnatg S» 1917
BeglBtered 1917

iBtOOll golds 1920
Beglatered 1920

I<ero7&CTAL latg&a'Se
Pao B of Mo lat ex g 4i . '38
Sd extended i{old5B.1938

8t Louis & Iron Mount—
Oenoonrr&ldgrtgSB'Sl
Qenoonatampgtdg 5f '31
JIew4«. Se«"Uiill8t.Bd8."

Verd V l& W latg5i..'26
MlaaBlTBdge. S«eOhlo&Ali
MobABlnu prlorlleng 5a.'45

Small
Mortgage gold 4a 1 94.5
Small 1945

Mob & Ohio new gold 6a.. '37
lat eztenaion gold 6a. 1927
Chsneral gold 4a 1938
MontgomDlTlBtg5a.l947
BtL&CalTogng 4a. .1931

Mohawk & Mai. Se« N Y C & H
MonoD«ahela RIt. 8etB AO
Mont Cent. Sm St P M & M.
MOTgan'a La& T. See S P Go.
Morrla&Baaex. Se«DelL&W
NuhOhat&StL lat 7a. '13

3d 6a 1901
latoongold 5a 1928
liteaTAPb 1917
lat6aMoMMW&A1.1917
lat gold 6aJasper Boh. 1923

HMhFlor&Shef. SmL&N
M»wH*D. SmNYNHAH
V 3 Jnno BR. SeeHY Cent.
Kaw&ClnBdge. SeePennOo
M 0&NUprtorUeng6a.l915
m T Bkln & Man Bh. See L I.

N T Cent& HB lat 7a.. leos
Beglatered 1903

aSMi 1097
Beglatered. 1997

Debenture 5aof.1884-1904
Beglatered .... 1884-1904

Begdeb 9a of... 1889-1 904
Debenture g4i.. 1890-1909
Beglatered 1890-1905

Debtoertaextg 4a. ...1905
Beglatered 1905

Lake Shore ool g syi».1998
Beglatered 1998

Mlflh Cent ooU g S^t. .1998
BeglBt«red 1998

Beeoh Ork lat gu g 48. 1936
Beglatered 1936
Sdgugold 5a 1936
Beglatered 1936

Oart&Adlitgu g 4a. 1981
Ulearfleld Bltam Coal Ooip
latif intgug 4aaerA.'4u
Small bonds series B. .'40

aouT A Oawe lat gu g 5a.'42
Moh AMal lat gng 4a. 199

1

N J Judo R gn lat 4a . 1986
Beglatered 1986

BrT&Putlatoongng4a.'93
Nor A Mont latgug5a.'16
WeatShore lat 4a gu. 3361
Beglatered 3361
Lake Shore oon lBt7al900

Beglatered 1900
Oonaol 3d 7i 1903
Beglatered..,,... 1903

Gold 3ii* 1997
Beglatered 1997

Oin&SlatgLS&MS7a'0l
Det Mon * Tol lat 7al906
KA&aB latgo6a.l938
MahonC'l BR lat 68.1934

Mloh Cent—lat oon 7il902
lat oon 5a 1902
ea 1909
ft 1931
Beglatered 1931

4i 1940
BcKlatered 1940

Bate &8t Istgu b3».'8«
N T & H vlem lat 7a 1900
Beglatered.. 1900NT & North lat g 6a.. 1937BW &Ogoon latext5a.'32

Oiwe& R 3d KUg 5s.. 1915
R WA O T R Iatgug5a.l8
Utloa & Blk BlTgu g 4a. '33

N Y Ohlc A 8t L latg 4a.l937
Reglatored 1937

S-e

J-D
J-D
J-D
A-0
M-N
M-S

J-J
J -J
J-J

J-D
F-Alt
M-N
m-N
M-N
M- «
J-D
F-A
J-D
A-0
M-N
M-N
M-8t
M-81
F-A
F-A
J-J
F-A
J-J

A-0
A-0

M-S

J-J
J-J
J-J
J-J
J-D
Q-J*
M- S
F-A
J -J

Price
Friday,
Apr. 20.

Bid. Ask.

1281^ Sale

Xieyi Sale
99 Sale

93>i Sale
e9H Sale
94^ Sale

A-Ol

J -J
J -J
J-J
J-J
M-8
M-S
M-8
J-D
J-D
M-N
M-N
F-A
F-A
F-A
F-A
J-J
J-J
J -J
J-J
J-D

J -J
J -J
J-D
M-8
F-A
F-A
A-O
A-0
J -J
J -J
J -J
Q-JI
J-D
J-D
J-D
J-D
A-0
F-A
J-J
J-J
M-N
M-N
M-S
M-8
M
J

J -J
J-D
M-N
M-N
A-O
A-O*
F-AI
M-N
J-J
A-O
A-O

92 94
95 98
80^ Sale

108
118X

130>^ Sale
100^ gale

Weelc's
Range or
Last Sale.

Low. High
150 Mar'OO
1333^ 123H
187 Jan.'9k>
188 Deo '98

115H iie«
eSii 99

93 939^
68% 69T*
93 95%
100}^Nov'9»
94 Dec'99
93 98H
91H Apr '00
78 80%

97)^ Sale

106
118

llOH Sale
110«

187H
134 Sale
88>i 87
108^ Sale

128

*103H

•110^6

106 ,

106 ,

106
103M .

108M,
103H

98«

•.04H

n

114 Sale
100

*\(iO% 101
101

115
*114H
110^ .,,.

108 103
116 116
120^ 181
100>i 101%

97« 98%

106« J'ly'99
1059< Jan.'00
113 Mar'OO

110« 111
1 10^ Feb '00

110MFeb.'00

138 Apr '00
134 134
87 87

lObPi 10891

9
IS

89
T80
146

Range
since

Jan. 1.

Low. High

183M183H

31

48

9
1

78
867

178

294

a
18
8

189
101

111

189
Sep.'99
104«

Deo '99

113 Deo '99

110«
110«
1105<
118«
106
lOSJg
109«
103J<
104%
103V6
1089i
98
97
979i
96J4

106

Apr '00
1109i

Apr '00
Apr'99
106

Mar'OO
Sep.'97
J'ne'99
reb.'99
Mar'OO
Aug'99

98
Apr'OO

97«{
Apr'OO
Apr'OO
J'ne'98

95 J'ly '98

106Ji Apr'OO
108 Feb '00

129 130
109«
104H 105
119H

103
103

18S

114
118«
103"^
lOOH
114M
114?^
Ill
lOH

108)4
120

114^
113H

Apr'OO
Apr'OO
lim
114?«
111

Mar'OO
neo'M7
Feb '00

\i2H Nov'99
\0'>% 109H
104Jg 104?^
il9J* ll9i*
129 NOT'99
27 Deo '99

106 Jan.'00
108 Jan.'98

1039^ Mar'OO
108H Apr'OO
128 J'l7'99
126K 137M
118 Apr'99

107 Aug'98
107 107>4
108« Jan.'00

113 \\%\i
98 99%,

•••e«« ««••'
•«•• •••••

•••••• •••••

65 70
90 05%

89 9Z\
94« 97%
76 80?^

102^ 106
n4^116
114%181V<
94 101%

90 98%

105% 106V
118% 113

109M 113^
110 llOH

iiox llOM

ISO 128
133 124
83 87
107 109

126 180

104)^ 107H

• • • •

10
• • I •

'"{

• •••

87

"li

16
10

11
81
36

1

1

30

23

12

109 118
110 11C%
108 110%

103% 108
106% 107%

101 108H

97 99
99« 97%
96^ 98
96 96M

108 110

106% 107
108 103

110
110
100%
100%
118%
118%
109%
110%

115
114
103W
102%
116H

110%

130 181

108% 100%
1(^3% 101%
119% 118

106 106

101% 108%
101% 108%

186 139%

104% 108%
108% 10S%

BONDS.
N.Y. STOCK EXCHANGE
Week Ending Apr 20

Oi

M-N
M-N
J-J
J -J

M-8;
M-Si'

M-N
A-O
F-A
A-O
A-O
A-O
J-J
M-N

-J
-J
Ftn

Q-F
M
-JS

M-N

J-D
A-0
J -J

J-D

A-O
M-N

J-J
J-J
M-8
A-O
A-O
M-N
J -J
A-O
J-J
J-J
J-J
F-A
F-A

A-O
A-0
M-N
M-N
F-A
J -J
J-J
A-Ot
M-N
J-J
Q-MI
M-S

M-N
J -J
M-N
F-A
M-S
J -J
M-8

NY* Greenw Lake. See Brie
MY&Har. iSaaNYOAHud.
SIJ^^*J'^- SmDLAWNTLB4W. SeaBrle.NY4NB. SmNYNHAH
«^YNH4Hart l8treg4a.'03 J-D
Convert deb oerta f1,000 . . A- O
Small oertfaflOO

Houaatonlo R oon g 6a.l937NH ADerbyoon(fa...l018
NY4NHlat7a 1005

„ l«t 8e 1905NY* North. a«« N Y O 4 H.NY04W. Bef Iatg4al992
Regla 96,000 only... 1993

NY4Put. SMNY0 4H.NY4BB. SMLonglaLNY84W. SeaHrle.
N Y Tex 4 M. Bee So Pao Co.
Norf 4 West—Gen g 6a.l931
New River lat g 6a .... 1938
Imprymt4ext g 6a... 1934
N 4 W Ry latoong 4k. 1006
Regiatered 1996
Small 1096
4Tla gng 6a.. ..1033

Solo V4N B Iatgug4a.l089
North minola. S»«0hl4NW.
North Ohio. See L Brie 4 W.
Northern Paolflo—
Prior Hen r 4 1 g g 4i..ie07
Beglatered 1097

General Hen gSa 8047
Beglatered .,.,,,,...8047

StP*NPgeng6a...l933
Regiatered otfa 1023

Wash Cent latg 4a.. .1948
Nor Pao Ter Oo lat g 8a.l933
Nor Ry Oal. See 80. Pao.
NorWia. SM0StPM40.
Nor 4 South lat g 5a. . . . 1041
Nor 4 Mont. 8««N.Y.Oent.

Ind4W. SM0 00 4StL.
hlo RiyerRR lat g 5al036

General gold 6a. 1037
Om4StL l8tg4a 1001
Ore 4 Oal. Bet 80 Pao Oo.
Ore Ry & Nav See Un Pao
Ore RR & Nay See Un Pao
Ore Short Line Su Un Pao
Oawego 4 Borne. Sm N Y C
O O F 4 St P. 8«e C 4 N W
PaoOoaatCo—lat g5a.l046

aoof Miaaourl. Be* Mo Pao
Panama Istsf g 4%a....l917
8 f aubaldy K 6a 1010

PennsylvELia Oo—
Guar Istg 4%s 1031
BegUtered 1081
Gtd8%aooltruatreg.l037

C StL4P latoong 68.1033
ReglaterM 1032

Olev 4 Pitta oon a f 7a. X900
Qengng4%aaer'8A.1943
SerleaB. 1943

rle4Plttgug3%8B.1940
SeHeaO 1040

'^^kC Bdgegengug 4%a.'45
Pitta Oln 4 St L lat 7a.l000
BegUtered 1000

P O 04 St L oongn g 4%a—
SerleaA. 1940
SerleaB guar 1042
Berlea Cgaar 1042
SerleaD 4a guar 1945
Series E guar 8%8 ,.1949

PlttaFtW4 lat 7a. 1912
8d7B 1913
8d78 1913

PmnRR lat real eBg4a.ie33
Jonaterlingg 6a 1905
CJon ourrenoy 6a reg.. .1906
CJone 5s 1919
Regiatered 1019

Oong 4a 1943
^rB*Iexl8tgng4%a.l94i
014Mar lat gug4%a. 1935
> > B RR4 Bge Istgn 4a g.'36
AUegh Valgengug4a.l942
hun4 Lewis Istg 48.. 1936
(7N J BB40an sen 4b.1944

''•nBaoola4 At. Se«L4Naah
"fto Deo4 B latg 6str reo.'30 J-J
«yanaDly lBtg6atrrea.'30 M-8
3d g 68 tr reo 1 at pd.. 1 926 M- M

'•0 4 Baat. Sm C 4 St L
'"•0 4PekUnlatg6a...l92l Q-F
«dg4%a Feb., 1931 M-N
Mne Creek reg guar6a.. 1932 J-D
'lttaCln48tL. SeaPennCo.
' C 4 St L. Bee Penn Co.
nttaClev4Tollatg6a..l923 A-O
flttiFtWiCh. S««PennOo.
ntts Juno lat g 6a 1933 J-J
•lttB4 L Brie—8dg 5a ..1938 A-Ot
>lttaMoE4Yo—latgu6a.'32 J-J
Id guar 6a 1934 J-J
MoKee 4 B V lat g 68. 1918 J-J
•lttaP4Flat g 5a 1916 J-J
*lttaSh4LBlatg6a..l940 A-O
latoonaolgold 5a 1943 J-J

'Itta 4 Weat lat g 48. .. 1917 J - J
J P M 4 Co oertfs
IttaY 4 Aahlatoon 681027. M-N
l>e8dingCogeng4s...l007 J -j
^ Beglatered 1007 J-J
tena8elaer4 ^ar. Bee D 4 H.
tieb 4 Dan. Bee South Ry.
Slo Or West lat g 4s. . . .1089 J-J
ntah Cent 1st ga g 4b.1917 A-Ot

Price
Friday,
Apr. 20.

Bid. Ask.

186
186

•• ••••••

•117
*112 ....

106% Sale

Week's
Range or
Last Sale.

Low. High.

I04%0ot.'97
188 Mar'OO
186 Feb '00
133 Apr'OO

114
113

Jan.'00
J'ly '09

134
125
133
98

134
Sale

107

104 Sale

68% Sale

131

"87*

*106

70 76

*109 110

108%

106 105%
101%NOT'9»

130 Jan.'00
133 Mar'OO
11''% Aug'OS
97% 98
95% J'ne'99

No.

Range
sine*
Jan, 1.

77

101 Feb '97
108% 103

108% 104%
106% Mar'OO
68 88"

88 Apr'OO
181% Mar'OO
133 J'ly '99
95 May'99

119 Mar'OO

118 Mar'OO

108 Oot.'99
95 Feb '00
75 Apr'OO

100% 110

102 Apr'OO

117%

104
110
118
101
101

•115%
•118%
»H3
108
100%

*138
186
120

*103

108

•100
100

180
98

141

130
90
118

130

100% Sale

"8*9% Bale

84
99%
89

116% 116%
111% Jan.'00
103 Nov'98
110% Oot.'99

151

"13

49

187

18

103% Mar'OO
117% Feb '00

101% Apr'OO

101 Apr'OO
100% Apr '97

116 Apr'OO
116 Apr'OO
113 Nov'98
109 Apr'OO
100 Apr'OO
137 Feb '00
136 Mar'OO
184 Feb '00

108 Ma7'e7

108 Jan.'OO
112% Mar'OO

108 Nov'07

116% Feb.''0O

100 100
100 Apr'OO
83 Jan.'00

180% Mar'OO
06 Deo '00
137 Nov'07

107% Oot.'98

181 Nov'08

90 J'ne'99
115% Mar'OO
87% Jan-'OO
100% Feb '00
101% 100%

88% 89%
84% Deo '00

99% 96%
86% Mar'OO

478

17

Low. High

•>af»fl «••• •»
186% 188
185 186
133 183

114 114

108 107
..... •«•••»

189 180
188 188

90% 09%

95 108

108% 105%
103 106%
65 69
68 68
131% 181%

118 ISO

110 118

05 05
60 77

104% 110

103 108

111% 116%
111% 111%

108 108%
117% IItS

ioi% ioiji

ioi ' io*i"

114 117
118% 110

106% 100
100 100
136 137
186 186
184 184

108 108
100 1189^

••••• ••l«»|

100 100
09 100
88 88

180% 180%.

••••• tt*«t«

118% 116%

09% 100%
99% 100%

si" "ioH

04% 100%
86 84%

• No price Friday
; these are latest bid and asked this week, t Due Jan. t Due July. I Due June, i Due May. T Due Nov. o These are option aales.

OUTSIDE SECURITIES (Given at foot op 7 oonsboutive pages).— r^Z/., ELBC. FERRY do «Telea. A. Tclcph.
Q.'ia & Stock
Bonds .,..,

flndsoD River Telt>vil>one
iQterodiloD Ocean
idexloaii Telegraph
MexlOttn Tulephotie—8m
tf»W BuK T< lop— Se/ Bost
Morthweitteri Teletiruph
WT 4 N J T»i«phoue....
•1980 M4N

Paolflc it AMsntK
Providence Telephone .

.

Southern 4 Atlantlo

Bid. Ask.
118 188
00
180 • • • •

116 118
816 886
BOBtO nllat.
on lilt

183 136
160 162
110
76
94% .*•*••
96 100

'ele

eleg. dk Teleph.
Teleg Telep & Cable—See
West'n Onion Teleg—N Y
Electric Companlea.
Allegheny Co Light Co. .

Brush SjI eotrlo Co
Consol Bleotrlo Storage..
Hddy Hleotrlo Mfg C0..35
Bdlson Kl III Co NY—N Y
Hdlson Ml 111 Co Brk-N Y
HdlsoB Ore Milling Co..
Bleotro-Pnenmatio Trans
Fort Wayne Bleo. Co..85
Series A ,

Bid

Phlla
dtook

108
44
8

t 9
Stock
Stock
10
»%

86

Ask.

Hat
Bxoh

178
47
19
15%
Hxuu
Hioh
18
8%

48

Electric Companlea.
General Mleoiric c'< —N Y
Do pref.—S«« Boston L

Hartford (Ct) BleoLt Co.
Hartf'd(Ct) Lt&PowCo25
Mo Bdlson Bleotrlo. ......

Do preferred
Narragan. (Prov)Bl 00.60
Rhode Island Bleo ProOo.
United Electric of N J...
4s 029

United Elec LtAP Co pref
4%d LV4V—See Balto 11

Woonsooket k I ti.i < >>>

Bid. Ask.

Stock Hxoh
lat.

ito
t p

30 81 t

63 66
t 93 . ..., ]

117 ....

34 86 1

72 76
SMBal toUst

r....

Ferry Cc -a lea. Bid. A8k
Kerry l;ouipajilea.

Brooklyn Ferry-flrook
Bonds 68—See Stock Ex

Metropolitan Kerry—Si .

N y A N J Ferr»—Stock..
lat 5a 1946 J4J

N Y 4 B R Ferry—Stock.
londa5Bof 1982.M4N

H boken—Stock
Lst 6b
Oon. OB
iAna Intereat. tPrloe

84
list.

108

09
67

{ 96
68

1111%
08

per ah

80

110

loa
08
OS
60
118
98

are



Apr. 31. 1900.] THE CHRONICLE -BOND prices (5 pages) i-AGE 4. <OJL

BONDS.
N.ir.BTOCKEXCHANGE
WBBK ENDISG Al'KIL 20

we

j-u

Price
Friday,
April 20.

J-JOlO Or Juno 1st gu g 6i.l939
BloGrSo litg3-4s 1940
Booh * Pltti. Sec B R & P.

Borne Wat. & Og See N Y Cent.

SaltLaieClstgsf «•. .1913
tJo&QIlitK 3-4i...l947

It L & Cal- Set Mob & Ohio.
Bt L & Iron Mount. See M P.

Bt L K O Ji N. Se» Wabash.
it L M Br. See T RR A of BtL
Bt Louis It Ban Franolsoo—
Sd gold Os Class A 190H
MeoldSs OlassB 1906
ldK0ld6i OlassO 1906
lit a es Pieroe * 0..1919
dsneral gold 0s 1931
acneral gold 5s 1931
IsttrnstgoldSs 1987
BtL*BFRRg4s....l996
Bonthw DlT Istg 6S.1947
Cent DJT Istg 4s. ,1989

rtB&VBBdg Istg 6s. 1910
Kansas Mid 1st g 4s ... 1937

It h So. See Illinois Cent.
tliSW Istg 4s bdofs. 1989
Id g 4s ino bond otfs ..1989
araj's Pt Ter Istgu g 58'47

itPaal A Dnluth Ist6s.l93l
Id 6s 1917
1st cog 4s 1968

Bt Paul M & Man 3d 6s.l909
lit oonsol gold 6s 1933
Registered 1933
Bedaaedtogold4Ms 1933
Registered 1933

Dakota ezt gold 6s .... 1 9 1

Mont Bxt 1st gold 4i. .1937
Boglstered 1987
BM lstdlTlstgSs.,.ie08
BegUtered 1908
Mordly lBtg4s..l940
Registered 1940

MlJm Union 1st g 6i.. .1932
Mont C 1st gug 8s.... 1937
Registered 1937
litgnargold 6i 1937
Registered 1937

frm&BFlstg 6s.. ..1938
Registered 1938

t P & Nor Pao. Bet Nor Pao
JR P*a'xOlt7.SM08tPM*0
B r« Pros * Ph 1st g 68.1943
B A*AP. SMSoPaaCo.
BVANPlstsI g6i...l919
BbtP* W 1st con g 6s. 1934
lBtg5s 1934
Bt John's DlT Ist g 4S..1934
Bmns&Wlstgug 48.1938

Boloto Val & N B. See Nor &W
•abft Roa IstSs 1036
Car Cent 1st con g 4s . 1949

Bher 8hr & So. 8m M K 4 T
lod Bay & So iBt g 5s. . . 1934
So Car Si Ga. See Southern.
Bonthern Paolflo Oo—
Gold 48 Cent Pao col..l949

Re istered 1949
C Pao Ist ! ef gu g 4s. 1 949
Registered 1949

Mortguarg 3H8...,1939
Registered 1929

OalHar&8Alstges.l91U
adg7s 1905
Mexft Pao lstg....5s'31

Hons&TClstW&N7s.'03
IstgSsint gtd 1937
Oong6slntgtd 1913
Oeng4s intgtd 1931

Iforgan'sLa4kTlstg6s.'30
1st 7s 1918
NT T » Mexgu lstg4s.'12
Ore & Oal 1st gtd g 5s. 1937
BA * A Pass 1st ga g 4s.'43
ToxANO 1st 7s 1906
Bablnedlv 1st gds.. 1912
Oon g6s 1943

BoPof ArKQ lstg6s.*09-10
BPof Oal Istg 6s. .1905

Ist gold eBserB..1905
Ist gold 6« 1906
1st gold 6s 1913
Istoongnar g 5s.. 1937
SUmped 1906-87

A*N Wlstgng5s.l941
B P Coast 1st gn g 4s.. 1937
BPaoof NMex Istg 6s. '11

aUaV G&N Ist KU g 5s 1934
No of Cal let gu g 68. .. 1 907
Guaranteed gold 6b..1988

Bonthern—
Ist con g 6b 1994
Registered 1994

Mem DlT 1 St g 4-4H-6B1 996
Registered 1996

AlaOenRlstg eB....1918
Atl & Oh Air Line Inc. 1900
Atlan & Dun Ist g58.195C
Col & OroenT Ist 5-6s.l916
TVaAGalst7s....l900
DlTlslonal g 5s 1930
Oon 1st g5s 1956

UTenreorlleng 4-5s.l938
Registered 1938

Oa Pao Ry 1st g 6b. . . 1932
Rnox & Ohio 1st g 6s .1935
Rich A Dan oon g 6s .1915
KqulpsinXfondg 5S.1909
Deb 5s stamped 1937

Bo Oar & Qa 1st g 5s. . 1919
Atl & Tad Iste gu 48.1949

Bid. Atk.

si" Sale

* 83 83%

Week's
Range or
La»t Sale.

M-N
M-N
M-N
F-

A

J -J
J-J
A-O
J-J
A.-0
A-0
A-0
J-D

M-N
I-J§
J-D
1?-

A

A-0
J-D
A-O
J-J
J-J
J-J
J-J
M-M
J-D
J-D
A-0
A-0
A-0
A-O
J-J
J-J
J-J
J -J
J-J
J-D
J-D

M-S

J -J
A-C
A-<<
J-J
J -J

113«
•113H
ni3H

Low. High.
105 NoT'9»
74 81

83H 83K

110 NOT'99
118J< Mar'OO
113 Feb '00

\ i3% Sale
119^ Sale
104 Bale

84

'106>i

9654

92H Sale
QIH Sale

138!^ 1339^
UIH 112«
104 104
83?< Apr '00
99^ Dec '99
91 Apr '00
106 OOt.'97

22
76
4

Range
tince
Jan. 1.

Low. High

71 81

83 HiH

111X118H
113 118M

130
108H
I

iiiji
141H

97^

1165^117

iai«....
1U4 10554

1085ii
•••• ••••«

• ••••fl •«•«!'

184

119

93!^
84^

93k
65H

18(1 Feb '99
109 109
97« 97«

118 118
141% Apr'OO
187K Feb '99

116M Apr'OO
106HMar'98
ISIX 121«
104H 105
104 Jan.'99
108% 108Ji

188 Apr '00

1849i Feb '00

116 Apr'97
118 Deo '99

334
2BU

1

35
3

120 120 Apr '99

94

J-J

J-Dt
J-Dt
F-A
F-

A

J-Dt
J-Dt
I' -A
J-D
M-N
J -J
J-J
A-O
A-O
J -J
A-0
A-O
) -J
J -J
F-

A

M-S
J -J
J -Jli

A-0
A-O
A-U
A-0
M-N
M-N
J -J
J-J
J -J
M-N
J-J
A-O

84^ Bale

b9^ Sale

85 85^

106« NOT'09

112?^ Oct.'99
126HJan.'00
133 Deo'99

104MFeb.'98

122 12S9i
106 1)2^
10SH104
79 84

91 " "sis"'

BONDS.
N.Y. STOCK EXCHANGE
Week Ending Apkil 20.

53M
93H
65>4

109 111^
97^ 98«

117»4 121
137 142M

ii2ii iVeji

ii9« i'iiii

103H 106

io8H 'iom

128 128
189!^ 134M

84Hi 85
85 NoT'99
9m 100>4

86M 85%

10 ;i Sale

110
'110

84M Sale
133

108 Oct.'99
l06«Feb'O0
I01?i 102

79 Sale

104 ,

•ioeji

!

*109H .

•11C%
118J6

no8« 109H
v8H Sale

105 107

lllW 1111^
113 Feb '00
34« 847^
laOHFeb'OO
134 NoT'99

69

88

178

31

Southern—(Con) ^ „
Virginia Mid ser A6S.1906 M-S
eeries B 68 1911 M-8
SerlesC 6s 1916 M-8
Small ..1916 M-8

Series D 4-58 1931 M-8
SmaU 1931 M-P

Series E 6s 1926 M-8
SmaU 1936 M-8

Series F 5b 1931 M-8
Gen 5s 1936 M-N
Qtd stamped. 1936 :W-N

W O A W 1st oy gn 4s.l984 P- A
WestN Gist oon g6s.l914 J-J
SAN Ala. 8m L A N.
Spok FallsANor Istg 68.1939 J-J
Snnb A Lew—See Penn RR.
Stat Isl Ky 1st gu g 4WB.1948 J-D
Syra Blng ANY. See DLAW.
"l-'er Aof BtLlstg 4«B.'39 A- <»

I 1st oon gold 58.1894-1944 F-

A

St LMBgeTergug5s.l930 A-«
Tex A N O. See Bo Pao Co.
TexAP By a dlT Istg 6S.1905 M- 6

1st gold 5s 3000 J-D
3d gold Ino. 5s, Deo... 3000 Moh.
Kng trust Co ctfs ,

TolAOO Istg 6s 1935 J-J
WesfndlT Istg 5b....1935 A-O
General gold Os 1935 J-D
Kan A Mist gag 4b...1990 A-0

Tol Peo A W Istgold 4S.1917 J-J
TStLAKO Istg8str.l916 J-L
Tor Ham& Buff Ifltg 48. 1946 J-D*
I lister A Del 1st og 5s. 1928 J-D
\.J a Pao-RRA.l;gg4sl947 J-J
Registered 1947 J-J
OreRyANaTlsttf g 6sl909 J-J
OreRRANaToong4s.l946 J-D
Ore ShortLlne 1st g 681923 F- A
Utah A Nor lat 7b 1908 J -J
Gold 5s 1986 J-J

Ore Bh L—iBtOong 5s.l946 J-J
Non-com Ino A 6a. ..1946 Bep.i
Non-ou inc B A col trl946 Oot.i

UnlNJRRACOo. SMPaRK
Dtah Central. See Rio G W
Utah A North. Se« Ore S L.
UtIoaABlaokR. SmNT Cent
Ver Val Ind A W. See Mo P.

irglnta Mid. 8m South Ry.

•J; fin

Bid. Ask.

Price
Friday,
ApHl 20.

••••• eeeee

118
113 114k

Week's
Range or
Last Sale.

Low. High.

108 Oot.'9e

109 Jan.'9V

118

185^ 136^

••••e •••••

1189i
109«

11 5M Bale
58

IIIU Apr'OO
llOM Mar'OO
90 Feb.'99
118 118

113H J'«e'99
111% Not'99
111 Jan.'00

107
115
60

110 Sale
99>i Bale

90
83M 84«
126 Sale

io?" Sale
106^ Sale

103^ Sale
128

\\i^ Sale

Wabash 1st « Ss.
2d gold 5s.

80 85%

37

97% lOOM

81 86^

99
79
tie

J-J
J -J
J -J
J -J
J-J
A-O
J -J
J -J
.) -J
J-J
M-N
M-S
M-S
J -J
J-J
J -J
M-8
A-O
M-N
A-0

113 Bale

100 110

Dec '99

79«
Deo '9y

iO«M Nov'97
104 104
114 114
1 10 Mar'OO

105H Jan.'00
109 109
98H 98^

ll'S'Ji N0T''98

106H Apr'OO

ioe" Aug'99

tia5< 118H
i06)<Mar'9M
108M Apr'OO

137
• • < •

"3
16

1
42

79

106V4 106^4
IbOH 102M

110 \\l%
118 113
88?i 87

120!^ 120^

75 80%

101
UO
110

104M
114
110

•til

101%

103
116}^
119 Bale
1115^

•1221^
134 Sale

• ., 125H
100 ...,

108 ....

•107% 109M

ll2XAug'97

ioi>i 10114
116 Jan.'00
102X 1021^

117
119

Apr '00

117
119
111

123K
12254

133«
124

122''4 Mar'OO
101 Jan.'00
103 Dec'99
109 109

106« 105«
10454 109H
96 99$i

. • •••*

i065i 116"

106 118M

iosm; i'08>i

6
18

• •••
1

99% 101k
115 115
101k 102H
114?i 117
114 119
108k 111

119k 138
118 124
119 128M
101 101

ib'a" 109"

1939 M-N
1939 F-

A

Debenture series A.. ..1939 J-J
Series B 1939 J-J

lBtg6BDetAOhnxt..l941 J-J
Des Moln DlT 1st K 4S.193'; J-J
8tOhasBridgelstg6B.1908 A-O

Warren RR. Bet Del L A W
WTasli Cent See. Nor Pao
Wash OA W. Bee Southern
West N T A Pa 1st g 6b. 1937
G«ng3-4B 1943
Income 5b.. ..April. 1943

West No Car. Bu South Ry.
West Shore. 8m N T Cent.
W Va A PlttB. Sm B A O.
WYaCentAP iBt gds. 1911
Wheeling A L B Ist g 5s. 1936
Wheel DiT iBt gold 6b.19S8
Hxten A Imp gold 6s. . 1930

WtlkesABast. SmNTBAW
WU A Sioux F. 8m Bt PM A M
Winona A St P. 8mOANW
Wl»Oent60-yT l8tgen48..'49
8TRBKT RAILWAT BON

BUyn Rap Tr g 58 1045
4.tl At Bklyn imp g 581934
Bk City Ist con 5s. 191 6. '41
BkQCoA8congug5s..'41
Bklyn UnKl Istg 4-581950

City & 8 Ry Bait Istg Ss 1933
i«o Con Tr Co Istg 5s. .1933
Oen Tram Co oon g 68.1910
Viet Ky Co 1st gu g 6S.1911

L!>tilsByColstoong5s.l930
<arket8tCRy Istg6s.l913
:et Bt Rt gen o tr g 6b. . 1997
BwayATthATlBto g 58. 1943
Registered 1943

(!oIA9thAT Ist gn g6s.l993
Registered 1993

Ixex AtAP F Istgn g 6s.'98
Registered

MetW SEi (Chic) l8tg.48. 1038
JHegistered ,1938

H.i D,i HyAl.80-yrg Os.lOae
Clnu St Ry l»toong5s.l91fi
t Paul Olty Cab. g 5s . 1937
linaranteed gold 6s... 1937

Third At 1st gold 58. . . . 1937
Un Hi (Ohio) ist g58....1945
W Chlc8t40-yrlstcur6B.'38
40-year oon g Ss 1936
GAS ABLHOTRIC LIGHT

Atlanta G L Co iBt g 68.1947
Bos U Gas tr ctfs a f g 5s. .'39

Bklyn U Gas 1st cong68..'45
ChGLACCo. SmPGACCo
Columbus Gaa lstg68..1933
Con Gas Co. SmPGACCo

,

Detroit City Gas 8 6s .... 1 988 J
Det Gas CooonlatgOa.. 1918 F-
Sd Kl 111 Bkn. Su K Co BLAP
Bd Bl 111. See NYG A EL HAP „
KlngsCoBl LAPg6s '87 A-O
Purchase mon 68 1997 A- O
Ed BlIlBkn-l8tcong4B.'80 J -J
Istg 5s... 1940 A-O
^ntrlitered IA-O

11754 118
108k

NoT'99
116^
60

61k N0T'9P
1145i Apr'OO
no 110
99k 100
90 90
83K Apr'OO
196k 123^
99 Ang'9u
107 107
lOCM 1065<
108k Jan.'00
110 Apr'OO
108k 10S%
127M Apr'OO
121 Mar'99
108 May'O?
118k 114
102k Not'09
75k Oot.'99

Low. High

Hnet
Jan. 1.

• ••til*

109
108

111
110i

114k 119

• •• ee •

11
11

10
19
4

181

•••••• ••••tt
111 111

8
195

11

• •••

38

41% Sale
109k
98 93

J -i
A-O
Not

J-J
A-O
J-J
F-A

J-J
D8.
A-O
J-J
J-J
M-N
P-A
J-D
A-0
J -J
J -J
} -J
J-J
F-A
J-D
J-»
m-n
M-S
M-8
M-8
F-A
F-A
V- j\

J -J
J -J
J - J

J

1155^ Bale
79 Sale
26% Sale

107
104
94

Sale

118
103
93
40«

10954
93
113

118k
104
04
4iJ%

10954
93H

Mar'OO

115
74k
28H

11554
79
28%

111
68 45^

69

105 114k
105 112
95 100
84k 90
78 84
no 117

103 107
loiMioek
I03kl04k
no no
lOOk 104M
18eM 180

< I • • •• ••••••
nok 116M

08k Sale

106 Bale

95
104
Sale

ii9i6 120'

12054 Sale

184

113 Jan.'99
107 Jan.'00
104 104
03kMar'98

98 »2k

1055^ 106k
no Jan.'uu

Not'99
Mar'OO

96k

116
104
95

93 Jan.'09

18
64
13

661
10
18

9
27H
80

• • » •

18

118

15

113 \\S\^
98k 104
83 94
34k 43M
108 110
91 985^
113 118

110 115K
6sk 79
38^ SOM

28

100 Mar'08

10
120

A
M-N
M-N
BON
J-D
J-J
M-N

J-J

• t* • a ••!•••

123 126
••eaaa «te*«<

• • • • • ••«•*

119
121

(.24 Apr'OO

12*4" Apr'OO

98 98

107 107
99U 104
.••• >**«ltf

88 9854

103k 106k

101
92

104
07

106 Oct.09
100 Oct.'9«
Ilk Mar'OO

25 i'26it
i09kDeo'9e

DB.
1 •••#•

116

08
98

Sale

99
• all*

Deco-;

18

(••• aaea**

i'i7k i'aok
i8?4iaix

184138

I2i' 184

9554 9B

111
« « • ee

t

111

117k 116Ji

«••»« aee***

.a*»t« •••••'

ateeee ea***

01% Oot.'08
ae 116

07 08
99k NOT'Oe

07k Oot.'0V
111 May'Oi

66

•••tt ••••tv
114 111

itttit ******

06 100

...I •••••t

•••Itt

• No price Friday ; Utest bid and asked this week, t Bonds due Ang. » Due July. I Due March. 1 Due Jan. I Due Not. a These are opUon Balea.

OUTSIDE SECURITIES (Givbk at foot oj 7 ooksegtjtive pages).—^iTi^^i^ <g MI8GELU8*

Ferry Companlea.
1.0th A 33(1 SLB tl'erry

iBt mort 58 1010.. .JAD
^nlon Ferry—Stock
1st 5( 1930 MAN
Miscellaneous.

Aeker.Mer A Con 68 1903
Amalg. Copper—See Bost
Am Agricul Chem—Se< rt

Amer Air Pow of N T.lOO
Amer Bank Note Co... 50
Amer Bicycle—Com...,
Preferred. •

Bondfl 5« MAS

Bid. Ask.

85 91
no5 106

r<5 36
{ 09 100

9«
on LiB t.

ston List
4U 43
47 60
U 13H
4U 48

8^

itllwcelianeoUB. Par.

American Ginning
Amer Graphophone. . . .10

Preferred i"

Amer Hide A Leather...
Preferred

Amer Mutoscope ••••••••

Amer Press A880o'n..iuu
American Screw 350
Amer Shipbulld ng
Preferred ••••••;•„«

Am Soda Foun—Com.lOO
Ist preferred lOO
9(1 oreferred lou

Big.

30
t 11«
t 18

t

70

Asfc.

22
11%
1^%
81
71
8Bk
90

10
85

48
9

26
05
10
47
12

MlBcellaneons. Par.

(Uuencan Surety 50
\mer 8trawboard....l00
Bonds 68 FAA

*.m Typefo'rs-Stook-lOO
Amer. Woolen—Com....
Preferred

Amer Wringer com... 100
Pref

Amer. Writing Paper....
Preferred
5b

Arizona Lead
Asphalt of Amer. See P

a\a.

79
14

hUa.ll

200
8-25^

66
SO
76k

6
34
81

14k
Bt

mUtceilttUCJita. ir'Li

garoey A BmCar ^i"

Preferred i OC
'^ergti A Bng Br 1st 6». .

•

BlaokweU » Durh Too -it

ijuss Company—Com.. 5'

Preferred 50

^ond A Mort Guar. .
.100

British Columbia Copper
jart«r-Ortime—Pref. .100

Celluloid Co 100

Jaut Flrew'rks—Com. 100
Preferred 100

" And tntd'est " Price o

14k
103

' Vs
127
125
880
Ilk
70
92k
16
64

er 8ha

17
109
lOS
80
14G
• aeefti

BOO
1»
86
»7«
18
60
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BONDS.
•T. STOCKEXCHANGE
Wbbk Ending Afb. 20.

BqaaiLNTlBtoong58..'33q a & Fnel. Se« P O & C Co.
0«n Bleo Co deb k Ss ... 1922
Gr RapGL Co let g 5a. .1915
KC Mo Gas Co 1st g 5s. 1922
Lao Gas-LCo ot StLlstg 5s'l 9

BmaU bonds 1919
Mnt Fuel Gas Co See PeopGas
MTGHIiH&P..g 58.1948
Registered 194f
Pnrobase mon g 48.... 1949d HI ni iBt oonv g 5i. .1910
litOongSs 1905

Feo Gas &Ci8tgug6».. 1904
Xd gtd g68 1904
lltoonBOlgds 1943
Bettmding g 5s 1947
Registered 1947

Oh G-Ii&Cke Istgug 5g'37

OonG Co Of Chlstgu g 5a'36
IqGA FCh l8tgug6s.'05
MnPuelGas Ist guK S-IS*'

Trenton G * BUst g 58.1949.

WMtn Gas Co ooi tr a 5i...'33

COAL ft IRON BONDS.
CahOoalMln. Se«TCI&R

learf Bit Coal. SeeNYC&H
OolC&I 1st conges... 1902
OolO&IDevCogug5s..l909
Coupons off. 1909

Ool Fuel Co gen gold 6s. 1919
Ool F&ICo gen Bfg 58.1943
D3BardelC&I. SeeTC&I.
JaflftOlearO&I Istg5sl926

IdgSi 1926
Boch& PitC& I pur m 5sl946
Bon Ok Coal 1st g s f 6s..l912
TennCoalTDlv lstg6Bl917

Blnn Dlv Ist con 6b. 19 17
Cah C M Co iBt gu g 6b..'22

De Bar C & I Cogu g 68. '10
WhLK&PCCo l8tB5g.'19
MAN'F'G & INDUSTRIAL.
AmOotOU deb g 8s... 1900

HI Spirits Mfg l8tg6Bl015
Am Thread Istcoltst 4i 1919
Bar*SCarColstg6s ..1942
eramercy Sug Ist g es..l923

rI Steel Co deb 58 1910
Non-conv deben 5b... 19 13

Int'l Paper Co Ist con g 6s.' 18
Knlok Ice (Ohio) Istg 58.1928
Nat8tarchMlgCol8tg6Bie2()
Procter & Gamb Ist g 6s. .'40

Stan Rope &T let g 68.1946
Incoineg5s 1946

U8 BnrelCo Ist s f g6Bl918
8LeathCoBfdebg6s.'13
M180BLLANHOUB BOW

Adams Bx—Col trg 48.1948
mDk&Imp5s. SeeCenNJ

BklnFerryCo l8tconK58'48
k'nW&W H l8t5a tr ctfs

Chic Jo & StTd col g 58.1915
Non-cum ino 58 ....1907

03m Cable Co Ist g 4s... 2397
»«glstered ?397

M-S

F-A
J-J

M-N
F-A

J-D
J-D
M-N
J-U
A-OII
J-J
J-D
F-A
J-J

Qu-F
H-S
J -J
J-J
A-O
J -J
A-0
F-A
A-0
M-N
J-J
F-A

j^i
M-N
DS.
M-8
F-A

J-J
r-j
-J
-J8

Price
Friday,
April 20.

Bid. Aik.

•110 110^

lOba Sale

95^ Sale
108 llOH
120
108 110

ISO

110
109 Sale

109

I0l«

'"93*' "91'

105 110
•106 110

107

103H,
• 70

106)i Sale
' oa
106

* 71
• 14 16

*108>i 104^

*"7o" !!!!!!

Week's
Range or
Last Sale.

Low. High.

117« 117«

109K 109«

108^ 109M

93VI 98M
109 Mar'OO
121 Dec '99

109M Apr'99
108 Apr '00
123 Apr '00
106 Deo '98

109 109
109 109
104« Oct.'99
107 Aag'99
103 Dec'99
101 Mar'98

101}< Apr'OO
68 Feb '00

108 Jan.'00

107 May'97
80 May'97

108 Apr'OO
109 Apr'OO
105 Feb '00

106K Apr'OO
39 Jan.'00

108H Apr'OO
73 78

105 Jan.'OO
8951 Feb '00
99 Jan.'99
70 Apr'97
106 107^
98 Mar'OO

lOeji 107
113^ J'ly'99
72 72M
15 15

lie Mar'OO

lOSHi 104M

71 71
1091^ Feb '97

103^ Mar'OO
104 Feb.'98

81

140

14
10

17

"7

87
10

11

28

Range
sine*
Jan. 1.

Low High

113 il7«

107« 110

108H 110

91 94;i
108 110

lOiH, 106
122 197

107M 108
109 109

lOOii 108H
68 68

108 103
90 06^

106 113
107 110
105 106
ion 109
82 82

lOOJi 103^
63 86

105*' ibe"
89M 899i

106 107^
02 95
105 103

68
11

84
24

116 116H

103 106

71 71

103H 103H

BONDS.
N. Y.STOCKEXCHANGE
Week Ending Apr. 20.

Jet MAM Id gr 3>,Js 8 A.1911
BrleT&Tooltrgsf5s...l926
ar Rlv Coal & C 1st g 6s. 1919
Hack Wat Reor Istg 5s. 1926
aendBCo Istsf g6s...l931
Tnboken L & I g 5g 1910
Iron 8teainboatCo6s...l901
Mad 8q Gard letg 58.. .1919
Man Boh H&Lgeng 48.1940
Met T&Tlstsf g 58.1918

utDnTelCo. SeeWnOn,
Newpt News 8&D D 5B.1990

NY&NJTel gen g 5b cy '20
WT4 OntLand Istg 68.1910
NoWestn Teleg. See West. Uu.
8t L Ter Cupples Station &
PropCo Istg 4^8 5-20 yr'17

8 Yuba Wat Co con g 6s. .'33
Sp Val Wat Works Ist 68. '06
Vermont Mar 1st b t 58.1910
West Union deb 78. .1875-00
Registered 1875-1900
Debenture 78.. . 1884-1900
Registered 1884-1900

Col trust our 58 1938
MutUnTelsf'd 68... 1911
Northwestern Tel 7«. . . ,'04

U. 8. GOV. SHCURITIBia.
US 2s 30-yeaT refundlngt....
U 8 28 registered. .. .Optional
U 8 38 registered 1918
U 8 3s coupon. 1918
U 8 88 reg small bonds. 1918
U S 3« oou small bond8.1918
U 8 48 registered ...1907
U 8 48 coupon 1907
n 8 4BregiBtered 1925
U 8 4b coupon ...,, 1925
U 8 5b registered 1904
n 8 58 coupon 1904

iPricet art made in the
"

8TATH SHCURITIBS.
Alabama—Class A 4 to 5.1906
Small , ,

Class B 58 1906
Class C 4s 1906
Currency funding 4b. ..1920

DlBtof Columbia—3-658.1924
Louisiana—New con 4s..l914
Small

Missouri—Funding. ..1894-95
Nortn Car—Consol 4b ... 1 9 1
Small...,,
6b 1919

80 Carolina—4><8 20-40.1933
Tenn—New settlem't 3s. 1913
Small

Virginia fund debt 2-3i.l991
Registered , , ,

,

6b deferred certfs ,.
UNLISTBD BONDS.

Atoh Col & Pao 68 tr ctfi. . ,

,

Atch J Co & West 6s tr ctfs.
Kan City 80 Ss (wh Issued) .

.

8tLIM&Sonew30y4s (wt)

Si*

A-«
J-J
A-0
J-J
M-8
M-N
J-J
M-N
M-N
M-N

J-JJ
M-N
F-A

J-D
J-J
M-S

M-N
M-N
M-N
M-N
J-J
M-N
J-J

IFor

q-'m
F
F
F

(5- F
y-Jt
Q-Jt
Q-F
Q-F
Q-F
a-F
Unli

J-J

J-J
J-J
J -J
F-A
J-J

J-J
J-J
J-J
A-0
J-J
J-J
J-J
J-J
J-J

Price
Friday,
April 20.

Bid. Ask.
Si]4 Bale

'107>j

••••• Btt«*«

102«

lUH

daily record
103 104
99M ....

109 10994
110 UOJi

110 111
Hi 1149^
114 1149i
133 184
134 185
112$^ Sale
113« 11»H

sted Departm

110

HI
100 .....
:oo
122
108J< ....

loflx

l)47H
115 120
95H

91H OIX

98H 69^
831^ i^ale

Week's
Range or
Last Sale.

Low. High.
88 34M
109 Oct.'99
95HJan.'97

i'l's" Not'99

112 NOT'99
90 Oct.'99

101 Feb '97

lOai^Feb'OO
10894 Mar'OO
102H May'99

114 114
113 Feb '00

see seventh vn
03M Apr'OO
lOOH Apr'OO
U IK Mar'OO
110 110>4

10994 10094
114H 114^
lUhi 118)4
132^ 18394
13894 18394
1129« 11294
114H 114M
ent " for bond

11«H Mar'OO
105 Aug'98
108 8ep.'98
109 Jaa.'00

121 181
10794 Apr'OO
109>i Feb.'9«

108 Apr'9«)

128 Feb.'«8
130 Mar'OO
96^ 05M
92 93
9114 Apr'OO

10 Mar'OO

em Nov'99
64!< Nov'99
6P96 Apr'OO
83^ 84M

35

ve V

18

1

57
la
35
10
10
16

a'^w

269

Range
Hn«e
Jan. 1.

Low Hitih
19 40

i«t»«« •••••«

••••«• «••••#

10194 108^
101 103M
103^ IO9S

111)<114X
112 112

receding.^
lOSii 105
100)4 lOOM
109^118
I09iill»ii

100 HIM
114 II7S
114 118U
1329« 137S
183 13'^^
11291 11«J<
118^4 lieirf
Tien ietued.''

108« 11««

1C9 108

131 131
10694 lO^M

180 ISO
94 9&M
91 98
85 91)<

6>i 10

68H 78
?794 84g

'Mo price Friday; theie are latest bid and asked thli week, t Due July t Due May. i Due April. ) Bonds due January. T Dae August. aTbese are option udM,

OUTSIDE SECURITIES (Giveh at foot of 7 consecutive pages).—^^JVS'/S^ eg MISGELU8,
MUcellaneoaB. Par, Bid. ABk

0>iat«augayure&lre8'15| yo
Ohei & O Grain Bl—Ino. . 18

4b. 76
Ohesebrough MfgCo.lOO 340
01aflln(HB)-lBtpref.lOO 100
Sd preferred 100 100
Common—See St.EIx. list

OonsoUd Car Heatlng.lOO
j 47H

Oonsol Flrew'ks-Com.lOO 10
Preferred 100; 60

OonBOl Rubber Tire 7^
Pref

I

37
<3orbln Cabinet Lock. 100 325
Corbln (P. & F.) Co.... 26 t 86
Cramps' 8h»KuBldg.lOO

I

73
Diamond Match Co... 100 182^
Distill. Co. of Am erica ... 89^
Pref 38H

neotrlo Boat 25
Preferred 44

Kectrlc Vehicle 40
Preferred 80

Empire Bteel
\
....

Preferred i ....

Mrle & Wvstem Trani.60
Fidelity & Dep (Bait).. 50
General Carriage
Oeneral Chemical. .... 1 00
Preferred 100

G«rman Am Real Bst.lOO
Gforham Mfg Co-Com.lOO
Preferred 100

Hayana Commercial
Preferred

Heok-Jones-J MlU-Pf.lOO
litSs 1923 M&8

Her'g-Hall-Mar(a88t p'd).
Preferred (asst p'd) 100

Eoboken Land & Imp't .

.

6b
lUlnolB Trans
International Hlevat.lOO
Intemat^ Paper-See St'k
International Power
Intemat'l Pump—Com...
Preferred

Interuat Silver-See 8tk-
Do do pref.
Do do bonds.

Iron Steamboat 100
6i 1001 J&J 45

John B Stetson—Com.100 95
Preferred 100 117)4

Joumeay &Bumham.lOO S
Preferred 100

Kan C. Southern-See Stojck Ex
Do pref.—See Stojck Kx
Do 8b—See Stock Ex

17
86
360

9
89

100
1 200

8M 9
60 86
97 101
80
110
120
16 \ri

68 60
66

77H
6 10

13 20
100
105 •(••••

2 8^
90

Bxcb
80
20)4
67H

Bxch.
58

I 99

Knlokerb'r Ice(Chlc)-See
Lanston Monotype....30
Lawyers' Surety 100
Iiawyers' Title Ins. ... 100
Lorlllard (P)—Pref... 100
Madison 8q. Garden—100
3d 6b 1919 M&N

Markeen Topper I

Mex Nat Construct'n, pfd'
Mich-P Car lst5B'43MASl

StBx
66
75

165
101

6
40
«M

10
114

90
78
134

894
26^
27
46
46
90
SO
60

list.

85
219i
69
list.

56
102
4

45)4
115)4
120
« • • « ,

30
list,

list,

list.

LilBU
70
100

loa"

Miscellaneous. Par- Bid , Ask

i2^
118

Minneapolis Brew let 7s.
Monongahela River Coal.
Preferred 50

Mosler Safe Co 100
Monongahela Water...25
Nat Bnamel'g & Stamping
Preferred

Nat'l Gramophone. . . .100
National Saw—Pref.. 100
National Salt
Preferred , , , .

.

National Surety 100
National Tube SeeNYStk
National Wall Paper. 100
N. B. Bleo. Veh.Trans.
NY Loan & Imp 100
NY Biscuit 68 1911.M&8
New Jer Zinc & Iron.. 100
N. Y. Bl.Veh. Transp.lOO
Nicholson File Co 50
Otis Blevator—Com.,
Preferred

,

Peck, Stow & Wilcox..25
Pennsylvania Coal 50
Pitts Bess&LB 60
Pittsburg Brewing 50
Preferred 50

Pittsburg Coal. 100
Preferred 100

Pitts Plate Glasa 100
Planters' Compress ..100
Pneumatic GunCar'ge.10
PrattA Whltn—Com..lOO
Preferred 100

Procter & Gamble.... 100
Preferred 100
Ist 6b—See Stock Bxch

RoyBakPowpf .........
Rubber Goods Mfg
Preferred ,

Russell &Brwln 25
Safety Car Heat& Lt.lOO
Blmmona H'rdw-Com.lOO
Preferred 100

Singer Mfg Co 100
Standard Oil of N J..100
Stand Und'rg'dCable.lO0
SloBS-Sbe£aeld, com.
Preferred . , . , ,

Southern Cotton Oil.. .60
StandardConpler.oom. , .

,

Preferred
Stat l8l R T 1st 6s'13A&0
2d 581926 J&J

Stillw-Bieroe & 8m-V.100
Storage Power
Superior & Boston Cop'r.
SwlftA Co 100

Ist 6s
Susq Coal 6b 1911. ...JAJ
Tennessee Copper
Texas & Paolflc Coal. 100
1st 6s 1908 A40

Title Guar & Trust.. 100
Trenton Pott—Com.. 100
Preferred loo

Trow Directory-New. 100
Ucicn Copper

109 i

t 13)^

18
80
40
49

tl^77
150
dxoh
45
6

86
113)4
125
12)4

t 67)4
23
86

t 87
400

t 20
T 28T4
t 4e94
87h
81)4
167
18

f 21c.
1

42
410
196

list.

90J4
3»ki

112
18«
4394
100
48
23
86
44

*49J4
79
160
list.

66
e»

110
••••••
185
12«

30
' 88.

22
24

79
I

79)4
t 66

330
140

543
189
95
65

t 52
36
110

60
14

101«
105
115

73
{106
880

6
48
60

28
88
169
83
asc,
10
47

306"

91>4
SO

73
ISO
340
150

646
101

67)4
54
40
117

63
16

102
107

18)4
<4

Miscellaneous. Par.

Union Steel & Chain
Union Steel St Ohatn pr«f
Union Switch & Stsnal.50
Preferred 50

Union Typewr—Com.lOO
1st preferred... .,.,100
3d preferred 100

U. S. Cast Iron Pipe
Preferred

Bid. Ask.

S 8
36 85

t 40 41
!•••••» 70«
38 80
110 113
180 ISO

8)4 «
45M 46

Mlscellaneouit* Par.

US Envelope—Com.. lOu
Pref .....100
Qa—See Stock Bx. Hit.

U S Glass—Common. .100
Preferred 100

U.S. Pneu.Hor. Coll.—See
Va Coallron & Coke. 100

6s 1949 M&S
Westingh Air Brake... 50
Worthing. Pump, pfd.lOO

Bid.

83

33)4
100

Phlla.
10
60

tl91«
115

66
87

33«

List.
33
61

ISO

400
10
68
60
6

Banks. Bid. Ask. Banks. Bid, Ask. Banks. Bid. Aik.

Brokert' (^ otati ons. Brokers' Qu otatio ns. Brokers' Qu otati ons.
Mutual* 140 Sprague 300 315

N. Y. CITY. Nassau* 160 36th Ward*.. 140 146
America*.... 440 New Amst.*.. 830 Union* 120 130
Am Bxch.... 190 NewYork Co. 1500 Wallabout*., 100 103
Astor 500 N Y Nat Ex.. 116
Bowery* 385 300 New York.... 360 370 Trust Cos.
Broadway.... 248 250 19th Ward*.. 100 ' • • •

Butch's&Dr.. 66 Ninth • . . ., 90 N. Y. CITY.
Central 176 North Amer. 200 306
Chase 300 Oriental* .... 188 Atlantic Tr.

.

300 810
Chatham .... 300 310 Paolflc* . . • 180 Bankers' Tr. 300
Chemical 3900 4100 Park 449X t ai.Rlty B&T 375 300
Citizens' 145 • • • Peoples'* .... 335 Central Tr'st. 3115 *

City ,, 340 348 Phemx
Plaza*

*100
475 • t ••••

City Trust. ,

.

Colonial
330
t336

360
Colonial* ....

Columbia*... 190 • • • t • Prod Bxch*.. 136 Continental i76 • • •••

Commerce... 291V4 t Republic .... 300 316 Farm Ln &Tr 1375 1435
Continental

.

185 145 Riverside*... 310 Fifth Ave Tr 486
Corn Bxch*.. 350 . I ••• Seaboard,... 395 ••••« Guaranty Tr »J86
Domes. Bxch Second

Seventh
560
180

Kniok'rb'ok'r
Manhattan .

.

J90
i06Bast River.. 187

11th Ward*. 150 Shoe & Le'th 108 108 Mercantile .

.

iOO
Fifth Ave*.. 2400 State* 876 *••«« Merchants'. ••••ft

Fifth ^26 State of NY* 138 Metropolitan too 460
First 3400 • •• • i 12th Ward*.. 115 ISO MortonTrust ^456
14th Street*. 145 166 33d Ward*... 100 *••••• N Y L 1 & Tr 1400 1460
Fourth 174 CulouSq*.... 310 * • • • • N Y Sec & Tr 760
Gallatin 400 West Side*.. 375 North Amer. ISO ieo
Gansevoort*. 60 70 Western t3US 101 Produce Bx. 116
Garfield 1700 Yorkvine*.. 310 Beal Est Tr't 300
German Am* tl28 ..... StandardTr't 310
German Bx*. 430 360 BR'KLYN. State Trust.

.

435 •!•••€

German!**... 335 Tr.Co.of Am. 8U9 812
Greenwich*., 166 ...... Bedford*.... 310 2 30 Tr.Oo.ofN.Y. .... 195
Hamilton*... 145 Broadway* .

.

190 310 Union Trust. 1408 ^ *

Hanover 750 Brooklyn* ... 110 180 DSMtgiTr. 460 600
Hlde&L'ath
Imp & Trad.

115
516 528'

8th Ward*... 83
110

Dnit. Sutes..
Washington

1575
3965th Ave*.... ibo

Irving ....... 180 100 First 325 1

LeatherMfr

.

330 Hamilton*... U0)4 1 BR'KLYN.
Liberty 310 Kings Co*.... 100 1

Lincoln 776 836 Manufaot'rs. 360 Brooklyn Tr. 410 480
Manhattan*

.

860 880 Mechanics*.. 202 206 FlatbuBh.... 160 .,««ts

Market &Fnl 220 240 Meoh & Tra*. 360 , ,,,, FrankUn 300 306
Mechanics'.

.

tl97 Merchant*'.

.

110 Hamilton 365 270
Meoh & Tra* 100 . , , Nassau 395 «••!» Sings Co.... 3P6 400
Mercantile .

.

190 200 Nat City 890 310 L Isi L * Tr. 60 ...-•«

Merch Hxch. ISO North Side*.. 176 Manufaot'ri. 310 330
Merchants'.. 173 People's* .... 196 8"6 Nassau ..,,,, UO 800
Metropolis*.. 435 Scherm'rh'n* 150 .65 People's 300 338
Mt Morris*.. 185 17th Ward*. 116 ... WUllamsb'sk 186 SOS

• Banks marked with an ast«rlsk (•) are 8Ut« banks. { Purchaser also pari
accrued Int. t Prlo« per *har«. t 8al« at Stock Hxoh. or at anoUon this week
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Boston, Philadelphia and Baltimore Stock Exchanges—A Daily and Yearly Record.

Share Prices—Not Per Oentam Prices.

Maturday,
April 14.

o
W

O
CO

Ow

* Bid and

Monday,
April 16.

245 246
114 14194
344 245
193 193
ia7Hi3ej«

'!.'!!!! lai"
*34 86
*44 45
133 131
21U 28
35^6 85H
78 79
14 14

S2«
•76H
aoe^
69?6
9694

309431
liJ

589^
76
38«
18^4

60%
7694

207
70

1?-1B
10^
59H
77
39H
1^9*

93 93M

94 94
28 28H
761^ 77

335 333
107^ 109)^
111 112

317 320
79 80
747^ 747H
20^ 21
50« 61 1^
46 46
IDS 103
409i *«H
4bH 48H

«103 103H
' 135
22^ 22H
i% 49^

118M nSH
2094 20«4
42 43
41« 44>i
•61

Mkedprloeii

Tuesda
April "i^:

6« 6«
246 245
1441^ 145
•846 849
190 190
125W 127
136 137

• 186
•34 34>4
44 44

1S3V4 138H
2dW 27'<(

36
78
14
92
6896 58T4
•76)4 70?<

•206
6SV< 69
98M 9694
9 7-16 99*

29H 3096
15>4 1594
6694 67
75>2 76«
37H 3896
18^ 18M

35><
78
14
92

93^4 93J4

98W 93
38>6 28X
78 78
3» 2»

325
103V6
111

796
306
73

745
20!^
50^
44

•103«
4096

326
108M
112

8
31794
75

746
30k
6094
45
104
43M

8)6 9
103 108)4
135 135
19 31
4)6 4H

117H U7)i
19 30
4894 4394
46 45
61)6 61H

no aalo wa-

Wednesday
April 18.

345
114
819
190
13694
'137

"34)4
44
188
27
36
77«
14

6«
346
146
349
190
136)6
138
186
34)4
45
133
27)6
85
78
14)6

59X 59%
•76H 76)4
207 207
68)6 09
9696 97
996 »«

a
•1B94 18
67)4 57)4
7594 7594
38 38)6

18H 18H

93 93)4

93)6 93)6
23 29
75)6 76
396 396

816
104
111

79<
305
73

746
2096
30)6

103
4896

325
10796
111)4

8)4
331H
76)4
747
3IH
50)4
45)4

103
43

9 996
103)< 103
136 '138
1914 30
4)6 4«

11794118
U« 30

Thursday,
April 19 §

9« 696

•34 34)4
44 44

37 2796

59)6 S996
7696 76%

69)6 68%
9694 «6%

9 7-16 9-16
2994 3096
15% 16)«

• • • ' « • • •

38)^ 38)4
18)6 18)6

296 3?6

796 7%

21 2194
51 51

89i 894

*H 4)4
11794 118

46
*81
made.

46

a 39 15-16

Friday,
April 20.

„ 6)6 6)4
243 241
145 U6
219 219
191 191
12694 12796
138)6 136
'125 130
x33)4 33)4
'43 43
132 133
37 27%

•24)(< 25
78 78
•14
•87
5996
•76)4 76%
207 207M
68)6 Of^H
96M 96H

996 a 13-1»*

31% 31 7-16
lb96 16*<
58 6b%
7596 76)«
38?4 39
18)6 18)^

14)6
91
5

93)4 93)4

93 93)4
28)6 88)^
75)^ 76

" 9)6
• 1
320 328)6
104 10696
111)6 112

796 8
309 315
75 75)6
747 750
2196 31M
51)4 B3>«
45 45H

104 104%
44 45

43
8% 8%

•108)6 103
•134

20H 2094
496 4)i

117% 118
19)6 19)^
•43 48
•45 45)6
•63 61

30 5-16

ACTIVE STOCKS.
IT Indicates unllated.

Railroad Stocks.
American Railways (Phlla.) 5 paid
Boston * Albany (Boston) .... 100
Boston Elevated, full paid. . " ....100
Boston & Lowell " ....100
Boston & Maine " ....100
Ohio. Burl. & Qulnoy " ....100
Chic. Juno. 4 Un. Stock Yds. " ....100
Preferred " ....100

Choctaw Oklahoma* Gulf.. (Phlla.^... 50
Preferred " .... 50

Pltchbur*?, pref , (Boston).. ..100
LehlKh Valley (Phila.) .... 50
Maasachusetta Bleotrlo Cos. (Boston). ...100
Preferred " ....100

Mexican Central " ....100
Northern Central (Bait.) .... 50
Northern Paolflo (Phlla.) ....100
Preferred " ....100

Old Colony (Boston).... 100
Pennsylyania (Phlla.).... 50
Philadelphia Traction " .... 50
Reading Company " .... 50
1st preferred " .... 50
2d preferred " .... 50

Union Paolflo (Boston).... 100
Preferred " ....100

Union Traction, $17)6 Pald. (Phlla.)..,. 50
United Ky & Bleo. Co (Bait.) .... 50
Preferred " .... 50

West Bnd Street (Boston).... 50
[yilscellanenua Stocks.

Anialgamated CopporH (Boston).... 100
Amer.Agrical. Chemical.... " ....100
Preferred " ....100

American Alkali (Phlla.).... 50

Salen
of the
Week.
Shares

4,865
HM
908
86
73

5,338
876

200
132
300

4,989
425
326

1,381
3

3,200

12
4,172
1,280
1,969

38,240
3,220
1,696
933

4,521
6,148

Preferred, $10 paid " .... 50
American Bell Telephone. . .

(Boston) . . . . lUO
American Sugar HeUnlng IT. " ....100
Preferredir " ....100

Asphalt Co of America (Phlla.) 5 paid
Boston & Montana (Boston).... 25
Butte&Boston " .... 10
Calumet & Hecla " .... 25
Cambria Steel, $4)6 paid. ...(Phlla.) .... 60
Consolidated Oas (Bait.) ....100
Dominion Coal (Boston).... 100
Brie Telephone " ....100
Federal Steel " ....100
Lehigh Coal & Navigation. . . (Phlla.) .... 50
Marsden Co? " ....100
New Bug. Cotton Yam, pref. (Boston) .... 100
New England Telephone.... " ....100
Old Dominion Coppert...... " .... 25
Philadelphia Bleo.lT 8)6 paid (Phlla.)
United Gas Improvement U.. " .... 50
United States Oil (Boston).... 25
Welsbach Light T (Phlla.).... 5
Westingh. Bleotrlo & Mfg. . . (Boston) .... 50
Preferred " .50
§ Boston Exchange closed—Patriots' Day.

511

798
18?
251
387

Range of 8ale$ in 1900,

Lowest,

3 Mar. 6
238 Mar. 16
t95 Jan. i'a

241 Jan. 19
187 Apr. 1

119»^Jan. 10
131 Mar. 12
123 Jan. 'i

31 Mar. 23
40 Feb. 7
110 Jan. 2i
23% Jan. 11
15 Jan. 4
75 Jan. 2
1094 Jan. 18
91 Apr. 12
6096 Jan. 11
73)4 Jan. 11
203 Jan. 13
64)6 Jan. 1«
96 Jan. 2

8X Jan. 10
24 9-1 6Jan. 10
13 Jan. 10
4494 Jan. 9
7396 Jan. 8
36)6 Feb. 27
1596 Jan. 8
31 Jan. 9
93 Jan. 5

Highest

794 Apr.
246 Feb.
145 Apr.
849 Apr.
20?)4 Jan.
133)4 Apr.
142 Apr.
127
35
45
135

Feb.
Apr.
Jan.
Feb.

10
10
17
18
5
3
3
5
13
4

24
29)4 Apr. 5
89 Feb. 14
7994 Feb. 15
14)6 Mar. 19
100 Jan. 29
82)6 Apr. 4
77)6 Apr. 13
208 Mar. 3
71M Apr.
99 Feb.

10 9-1 6Apr.
33)4 Apr.
17H4Apr.
6096 Apr.
78 Apr.
4096 Mar. 31
19)6 Mar. 30
86 Jan. 3
ti 4)6 Mar. 9

5
6
5
5
5
4
4

958
38,622

365
16,238
1,321
1,880

40
16,313
1,514
1,785
278

13,869
7

4,485
324
11

2,381
3,969
1,615
813
17

330
50

81)6 Jan. 2
25 Feb. 28
75 Jan. 23
3 Mar. 8
)6Mar. 7

399 Mar. 7

95)6 Mar. 9
107 Mar. 3

7)6 Apr. 18
351 Jan. 18
43 Jan. 2

7;i5 Mar. 7
1996 Mar. 9
50 Mar. 5
40)6 Jan. 16
9994 Jan. 2
4096 Apr. 17
43 Jan. '^

6)6 Mar. 8
100 Feb. 6
130 Mar. 3
14 Mar. 14
496 Apr. 19

n 17)6Apr. 17
1894 Mar. 1

40 Jan. 6
40 Jan. li
81 Jan. 5

,t $50 paid in,

S
5

31
19
S
S
4

101

6
3
3

16
2

97)6 Apr.
86 Jan.
80)6 Mar.
3 Jan.
1)6 Jan.

349 Feb.
137)6 Jan.
118 Jan.
1494 Feb.

330 Apr.
85)6 Apr.
770 F«b.
22)6 Feb.
60% Feb. 31
51 Mar. 81

133 Feb.
5794 Feb.
50)6 Feb.
13 Jan.

103)4 Mar.
140 Jan.
24% Apr,
8)4 Jan.

160)6 Jan.
25 Jan.
SO Mar.
48 Apr.
H6 Mar.
4:Bx rights.

33
6

37
33
87
S
4
%

11
a

37
18
38

INACTIVE STOCKS
aAlLBOADS.—Price*

A.tl * Charlotte (Bait) 100
Boi * Maine pf.(Bost) IOC
Boston 4 ProT. " 100
CsntralMass... " 100
Pref " 100

Oorn&PaAsnm " 100
Oonn Rivpr.... " 100
OonsolTrPlttslKPhU) 60
Prsfir " 50

aa South & Fla. (Bait) 100
1st pref " 100
3d pref " 100

O'rmant'n Pass(Phll) 50
Hestony MAT" 50
Pref 50

Hunt& Broad T " 60
Pref " 60

Inds Street " 100
KO FtS4M..(BO8t)100
Pref " 100

Little Schaylk.(Phll) 60
Maine Central. (Bost) 100
Mlnehlll ASH. (Phil) 50
Nesquehon'g V. " 50
North Penn.... " 50
Pere Marqu'te.(Bost)100
Pref " 100

PhU Germ * N.(PhU) 60
BysCoGeneralt "
United N J " 100
United Tr of P. " 50
Pref •' 50

West Bnd pref. (Bost) 50
WestJer&8 8.(Phll) 50
WestNY&Pa. " 50
WU Cent, new. (Bost) 100
Pref " 100

Wor Nash <fc R. " 100
MISCHLLANBOUa

AUones Mlnln«(Bost) 35
mer. Oementi (Phil)
Areadlan (Bost) 36
Arnold Mining. " 35
Atlantic Min'g. <> 35
Baltlo Mining.. " 85
Beth Steel (PhU) 60
Boston Bleo Lt.(Bost) 100
Cambria Iron.. (PhU) 50
Canton Co (Bait) 100
Centen Mining. (Bost) 85
Central OU " 86
Con. Lake Bup. (PhU) 50
Pref " 60

Dsylltfht Prism. « 60
Dlam State St « 10
Domln Coal pf .

(Bost) 100
dlsonBl m... " 100
lee Co of AmT.(PhU) 50
rrankUn Min'g. (Bost) 35
Seneral Bleot.. " 100
Pref " 100

aenB}Aato-MT(PhU) 60
Ind-BgTP ComT(Bost)100
IntButH&SM " 10
UleRoyaleT.... " 35
ManiLfacRnb..(PhU) 60
ITef " 60

MarylandBrew.(Balt)100
Preferred... " 100

Mergenthaler . . (Bost) 100
MeK Telephone " 10
MewBngGs&CT " ....

April
189
160
300
13
83)4

ieo)t
377
a59t
64H
50
96
71
148
47
73)4

Bid. Aak

17
70
58
168
69

106
3494
68

158)4
8)6

870

"Vik
114
63
794

17
48
135

3
9)4

38)«
6)4

26
30)6
1794

173
44)6
87
31
17)6
33
7%

20.

1*66'

14*

98
75

50

19
76

54

85)6
60

114H

7%
18
50

3M

4)4
116
306
11%
16)»

189
187

10
a

37

5
28)6
194

296
17

38
7

36)6
31)6

176

89
33
18

116
803

16
140
140

15
8

88

6
S3

194)4
3%
l«

STOCKS BONDS

10
36
85
35
10
50
50
50

85
5
5

35

"lO
3
36
25
5r,

25
25
35
25

1

MISCBLL.—Concluded
NewHavI& 8.(PhU) 5
NoAm G Dredg(Bost)
Old Col Mining. "
Osceola Mining. "
Palmetto Co.... (Phil)
Parrott811&Cop(Bost)
Penn BlecVeh. (Phil)
Pref "

Pennsyl Salt... "
Pennsyl Steelir. " ....

PrefT " 100
Quincy Mining. (Bost) 35
Rhode IslMln.. (Bost)
Santa Ysabel G "
Su8queI&Sir..(PhU)
Tamarack Min.(Bost)
Telep Tel &C.. (Phil)
Tidewater St. . . "
Torrlngton "A"(Boit)
Pref "

Un Cop L & M'g "
UnKlL&Powpf (Bait)
UnPowA Trans (Phil)
Un Shoe Mach..(Bost)

Pref... ,11 »«••
US Mining.... "

USPHor8eCol.(Phli)
Utah Mining.. (Bost)4-8E
Warwick I &S.(Phll) 10
WelsbaohComl " 100
Prefir " 100

Westm rel Coal " 50
Winona Mining(Bost) 35
Wolverine Min. " 85

Bonds— Boston.
AmBeilTel4s..l908 J&J
A T&S F gen g 48 . '95 A&O
Adjustment g 4s.. 1995

Boston Term'l 3)6s. .1947
BosUnGa8l8t5s.'39J&J
3dM5s 1939 J&J

Bur& Mo Rlv ex'pt 6s.J&J
Non-exempt 68. '18 J&J
Plain 4s 1910 J4J

Ch Bur 4 Q 4s. 1922 F&A
lowaDiv 48.1919 A&O

Chicago June 58.1915 J&J
Oh&NoMgu5s.'31M&IS
Chi &W M gen 5s.'21 J&D
Con. of Verm't 5s.'13 J&J
Curr't Rlv 1st 5s.'27 A&O
D G R &W 1st 4s.'46 A&O
Domln Coal l8t6s.'13M&8
East'n 1st M 6s g.'06 M&S
Fr Blk&M V Ist 8s '33 end
Unst'p'd Ist 6s.'33 A&O

niln Steel conv Se.'lO J&J
Debenture 5s.l913A&0
K C C& 8 l8t 58 g.'25 A&O
KCFtS&Gl8t78.'08J&D
K C F 8&Mcon 68.'28M&N
K CM & B 1st 4b..'34 M&8
Income 6s

K C&M By&B 5s.'29 A&O
K C St Jo & C B 7s.'07 J&J
L Rook&F 8 lst78.'05 J&o
IiB&8tLlBt5s 1939....

(3^en4s 1943., M&S
MarH & Ont 6s...'25 A&O
Mex Cent 48 g.. 1911 J&J

1st con Ino 3s g non-com
8d con Ino 38 non-onm.

Bid.

4
3
4

68
_«

45

Ask.

3)6
4)6

69

45)6

137 140
494 5)6
I 2
394

190 194
4H • • • * f

13 13)4
38 89
38 39
3 3)6

34)6 36
35
3894 33
34)4 24)4
9 10
H

81)4 33
994

1591
65
59
4)4 5)4

4094 41

jlOl 101)6
lioo 100)6
\ 84 85
3114 115

i 81 83
\ 47)4 60

J123
{108
}10O
§101)6 • • est

3103 105
§110)4 111
i 99 100
§100)6 ^Si^85 88
i 93
\ 94 94)4
i 110)4
«118)4
1138)6
J186)4 139)6
i 99 •••••«

i 99 100)4
{ 93 ••••••
ni3 114)4
§109 110
i 97 97X
68 64

§103 • • •• t

§118 130
§ 105

«

5118)4 . 1. ...

} 79 80
37)6 89
14 14W

BONDS
Boston—Concluded.

NewEng oongen5s'45J&J
N E Cot Yarn 5s 1929F&A
NBGaa&C let 5s.. 1937
New Eng Tele 6s.'99 A&O
68 1907 A&O

NY&NBngl8t78.'05J&J
1st mort 68.. ..1905 J&J

Rutland Ist 68. .'03 M&N
Torrlngton 1st 58 1918..

.

West Bnd St 5s. .'02 M&N
4)6s 1914M&S
Deb 4 1916 M&N

Bonds—Baltimore.
Anacostla & Pot 5b
Atl & Ch 1st 78.1907 J&J
AtlQ-Lightl8t5sl917J&D
Atl Coast L ctf8 5s . .J&D
Bait Belt 1st 58.1990M&N
BaltCPa8l8t5s.l911M&N
Bait Fundg 58.1916 M&N
Exchange 3)6s.l930J&J

Balt&Pl8t6sm 1 191 1A&O
Ist 88 tunnel 1911..J&J

Bal Trac l8t58.1939M&N
Bxt & Imp 68.1901M&S
No BaltDlv 58. 1942J&D
Conv'rtible58l908M&N

Central Ry 8s.. .1912 J&J
Consol 58.... 1932 M&N
Bxt & Imp 58.1932M&S

Chas City Rylst Ss '23J&J
Cha8RyG&Bi5s'99M&S
CharlC&A ext5s.l910J&J
Chesap Gas 6s. .1900 J&D
Clty&Sub l8t58.1923J&D
City&8ub(Wash) l8t5s'48
Col&Grnvl8t5-8.1917J&J
Consol Gas 8s. .1910 J&D
58 1930J&D

Ga &Alalstpf5sl945A&0
GaCar&NlstSs g. 1 929J&J
Georgia? Ist5-6s 1922J&J
GaSo&Fla lst58.1945J&J
KnoxvTrao l8t5s'38A&0
Lake R El l8tgu58'42M&S
Maryland Brewing 88 .

,

Met3t(Wa8h)l8t58'25FA
New Orl Gas 1st 5s...Var
NewpN&OPlst5s'38M&N
Norfolk St 1st 5b '44.J&J
'NorthCent4)6s.l925A&0

8s 1900 , A&O
68 gold 1900 J&J
8s 1904 J&J
Series A 5s 1926....J&J
Series B 6s 1926....J&J

Pitt Un Trac 5s. 1997 J&J
PotomVal lst58.1941J&J
SecAvTn(Pltts)58'34J&D
Sav Fla& West 58 '34A&0
Seab & Roan 58.1926 J&J
UaBl lj&Pl8t4)6«'39M&N
UnRy& El lst48'49.M&S
Income 48 1949....J&D

Vlrg Mid Ist 68. 1906 M&S
2d series 68.. 1911 M&S
3d series 6s. .1916 M&S
4th ser 3-4-58. 1921M&S
5th series 58.1926 M&S

Ya (State) 38 new.'38J&J
Fund debt2-3s.l991J&J

Bid. Ask.

,

il08)6 104
i 69 69)6
i 99 100
§103
>U5
§111 * • • ee«

§104
»

il03

101)6

}lll)6
{107

98
119

105

111 118
133 • • • t •

112)6 113)6

117 •••«•«
• •••• 116)6
119 130
102)6 103

117
115)6 • * • set

104)4 106)4
96 98
107 107)4
103)6 103
117 118
108 106)6
115 •••
116)6 116)6
108 HO
105
102)4 10294
183
111)4 11194
101 103
116)6
72)4 73

131 134
••••«* •«••(
103)4 10394
110)4
113
.•••• >•••
101)4
107
119
119
115 '•••••

99)6 101

107" 108)4
91)4 93
98)6 9694
7494 75

i*i9"
•*•••«

106
113
91)4 • • < St

91

BONDS
Baltimore—Conclu'd.

West N C oon 8s.l914 J&J
WestVaC&Plsteg.'llJ&J
Wll & Weld 58.. 1935 J&J
Bends- Philadelphia
AlleVyBext7sl910A&O
Asphalt Co 58 tr otfs
Atl City 1st 5sg..'19 M&N
Balls Ter Ist 5s. 1926 J&D
Berg&BBrowl8t6s'21J&J
BBoroGasl8t5s.'38M&S
Cambrialron 68.1917 J&J
Chea&DCanlstSa.'iej&J
ChooOk&G gen 5s'19J&J
Clt's'StRy(Ind)con 53.'3S
Colum St Ry 1st oon 5s.'32
Con Trac of N J 1st 5s..'33
Del & iJ Bk Ist 7s.'05 F&A
Kast&A 1stM 5s.'20 M&N
Bdlson Elec Ss stk tr ctfb
Blec& Peop's Tr stk tr ctf s

Elm&Wllm 1st 6s.'10 J&J
Income 5s... .2882 A&O

Bq 111 Gas-L Ist g 5s. 1928
Hestony M & F con 5s.'24
H& B Top con 58. '25 A 4.0

Indianapolis Ry 4s.. 1938
K C Sub B 1st 6s..'20 J&D
Lehigh Nav 4)6s. .'14 Q-J
RR48g 1914 Q-F
Gen M4)6sg.. 1924 Q-F

Leh V C'l lat 5s g.'33 J&J
Leh Val ert Is. . 1 948 J&D
3d 78.. 1910 M&S
Consol 68 1923 J&D
Annuity 6s J&D

New'kConGas58'48J&D
Newark Pass con 5s.l930
NYPhU&Norlst4s '39J&J
Income 4s ... 1039 M&N

No Penn 1st 4s..'36 M&N
GenM78 1903J&J

Penn gen 68 r...l910 Var
Consol 6s 0. . . .1905 Var
Consol 5s r.... 1919 Var

Penn & Md Steel con 68.

.

Pa & N Y Can 7s..'06 J&D
Cons 5s 1939 A&O
Cons 48 1939 A&O

Penn Steel l8t58.'17 M&N
People's Tr tr certs 48.'4S
PhCa Blec gold trust otfs
Trust certf3 4s

Ph&Br genM 5g.'20 A&O
Gen M 4s g. .1920 A&O

Ph & Read 2d 5s.'33 A&v
Consol M 7s.. 1911J&D
Con M8sg...l911J&D
Bxt Imp M48 g.'47 A&C
Con M of '32 4s.'37 J&J
Terminal 5s g.l941 Q-B

PWU & Bait 48.1917 A&O
CoUattrust 4s.l921 J&J

Pitts C&StL 7S.1900 F4A
Read Co gen 4s. 1997 JAJ
Rochester Ry con Ss. 1 930
SohRESidelstSa g'35J&D
SorauTrac 1st Os '32M&N
Union Term'l l8t 6S.F&A
United N J 4s.. 1944 M&S
UnTracPltts gen58'97J&J
iAnd Interest.
Price inomdea orerdue

Bid. ABk.

118X
113
117

127)6
73)4

106

10494
106

10894
118
113

99
130

109

78)4

iis«

104)4
108
118
137)6
118)6
138
103)6
117)6
103

115
113
186
115)6

93)6
120

108
9996
66
180
107
186)6
131
183
104

124)4

101
101%
8894

118

116)6
t$l-5u
ooupo

119

180

130«

96
100

105M

99)6

108«

USX

io3)6

104)6

• titl

110

101)6

i34«

89

116X
paia.
ni.
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RAILROAD EARNINGS.
The following table shows the gross earnings of every Steam railroad from which regular weekly or monthly returns

can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two
columns the earnings for the period from January 1 to and including soch latest week or month.

The returns of the street railways are brought together separately on a subsequent page.

Roads.

Adirondack
Ala. Gt. South..
Ala. Midland...
Ala.N.O.&Tex.
N.O.&N.E...
Ala.&Vickab.
Vlcks.Sh.&P.

Allegheny Val..
Ann Arbor
Ark. Midland...
Atoh.T.&S.Fe.
Atlanta& Char.
Atl. Knox.&No
Atlanta &W. P..

At.Vald'8ta&W
Austin &N'we8t
Bait. &Oh!o...-
Bal.&O. Sou'w.
Bath&Ham'nds
Brunsw'k&W'st
Buff.R'ch.& Pitt
Buffalo & Susq.
Bur.C.Rap.&N.
Canadian Pac..
Cedar Rnplds
Gamei&N'w.

Cent, ofGeorgia
Central N.E....
Central of N. J.
Central Pacifle.
Charlest'n&Sav
Ohattan'ga So.

.

Ches. &Ohio....
Chic. Bur. &Q .

C!Mo.& East. 111.

CMo.Gt.Wesfn
Chio.Ind.&L...
C!hio.Mil.&St.P.
Chlo.&N'thw'n.
CbicPeo.&St.L
8t.L.C.&St.P.

CJhic.E'kl. &P.
€hlo.8t.P.M.&0
Ohlo.Ter.Tr.RR
Caioc.Ok.&Guli
dn.N.O.&T.P.
Cin.Ports.&Vir.
CLO.Ch.&St.L.

Peo. & East'n
Cl.Lor.& vVheel.
Col. Midland
Colorado & 80.

.

Col.New.&Lau
Col.Sand'y&H.
Cornwall &L^b
Cumb'l'dVaUev
Deny. & Rio Gr..
Det.&Macklnac
DuluthS.S.&Atl
E. 8t, L. &Car..
Elgin Jol.&East
Erie
Eureka Springi-
Ev'ns.&Ind'plls
Evansv. <te T. H.
Flnd.Ft.W.&W.
Fla.Cent.&Pen.
Ft.W.&Den.C..
Ft.W.&RioGr..
Gads. &Att.U..
Georgia RR.. ..

Georgia & Ala.

.

Geo. So. &ria..
Gila Val. G&N.
Gr.Tr'nkSyst'm
Chlc.&Gr.Tr.
Det.GH.&M.

GreatNorlh'n—
8t. P. M. & M..
East of Minn.
Montana (.^ent

Tot. system.
G'lfB'mut&K.C
Gulf &Inter-S..
Hocking Valley
Hou8.&Tex.Cen
Ulinoia Central.
Tnd.Deo. AWest
Ind. 111. &Iowa.
In.&Gt.N'rth'n
llnteroo. (Mex.)
lowaCentraL..
Iron Railway...
Kanaw'a&Mioh
K.C.F.So'tt&M.
K.C.Mem.& Bir.
K*n. C. N.W...
Kan. City &0m.
Kan.C.Sub.Belt
L. Erie & West.
Lehigh &Uud..
Lehigh Val. RR.
Leh. V.Coal Co.
Xiex'gton&Eaat

Latest Orosg Earnings.

Week or Mo

February .

2dwk Apr.
February

.

Pac. Jnuo
4thwk Mar
4thwk Mar
4thwk Mar
February

.

2dwk Apr.
February

.

February

.

January .

March
February

.

March
February

.

March
2dwk Apr
February

.

February .

2dwk Apr
February .

i stwkApr.
2dwk Apr.

February .

2dwk Apr.
February

.

February .

February

.

February

.

IstwkApr
2dwk Apr.
February

.

2dwk Apr.
2dwk Apr
2dwk Apr.
2dwk Apr.
February

.

I March.

.

February .

February
2iwk Apr.
March
2dwk Apr.
March
IstwkApr.
March
2dwkApr.
March

—

4thwk Mar
February

.

vdwk Apr.
Februai-y .

February

.

2dwk Apr
February

.

IstwkApr.
March
March
February

.

January .

.

2dwk Apr.
2dwkApr.
March
adwk Mar.
4thwk Mar
2dwk Apr
March
2dwk Apr.
IstwkApr.
March
January ..

IstwkApr.
4th wkDec
4thwk Mar

March
March
March
March
4thwkMar
March
2dwk Apr.
February .

March
December.
February

.

2dwk Apr.
WkMar.3l
2dwk Apr.
March. ...
2dwk Apr.
IstwkApr.
IstwkApr.
March
IstwkApr.
Nov'mber.
4th wkJan
March
February .

February

.

February

.

Current
Tear.

14,452
36,344
84,271

71,000
25,000
27,000

243,790
27,598
8,009

3,517.989
217,885
33.86V.

63,777
19.672
11.314

3.014,271
138,208

1,815
55,76.'^

104,131
45,474
83,874

606,000

2,852
97,919
43.428

1,089,956
1,169,715

76,629
1,900

252,223
3.387,365

81.173
122.174

6,111
767,536

3,104,00ii

136,271

1,712,473
671.055
23,522

*120,000
89,27^
32,113

300,694
2U4,40]
42,858

196.450
87.245
18,870
20.435
22,921
e8,82b

181,100
70,076
49,167
13,604

158.01b
2,582,586

6,679
6,: 65

26.050
7,335

50,157
27,833
16,43b
1,268

31.842
19.337

108,633
28,990

426 .97f
122,10j^
b0,41i

2,012,524
232,263
16^^,902

2,470,689
4,476

15.765
90,367

296.159
2,848,381

56,247
93.456
55,240
82,200
37,536
6,992

14,454
106,839
30,954
30,554
5,040

46.638
135.301
40,664

1,687.074
1.195,537

22,041

Previxnu
Tear.

18.983
35.146
59,799

58.000
26.000
24,00i

186.621
29.340
7,749

2,959,739
177,748
80,543
45,031
8,125
9,098

2.499,710
129,852

1,631
49,046
81,664
48.932
76.366

625,000

2.916
89.627
44.704

867,693
1,047.977

63,135
1.208

231,637
3.026.77^

81,944
105.0S9
69,124

692,686
2,691,421

100.009

1,501,557
710,618
24.814
'90,013
77.171
24,710

279,478
153,595
36.675
97.949
73,281
14,672
l.'',457

13,475
53.741

183,200
55,846
41,216
12,479

157,332
2,214,629

4,056
6,608

25,042
7,890

49,832
27,074
15,090

628
29,599
19,633
80,530
29,036

395,118
138,22
27,730

1,532,828
166,603
175,127

1,874,458
6,743

55,054
242,654

2,442,207
52,137
84,094
78,779
75.600
31,753
4,337
11.896
79,409
25.066
23,080
4,106

49.294
95,861
43.289

1,283,339
1,400,939

13,416

Jan. 1 to Latest Date.

Current
Tear.

29,666
604,431
177,459

517,411
223,333
183.192
508,297
462,687
17,911

7,196.654
217,886
96,851

127,895
54.217
23,595

8,558.723
1.978.1H1

3,580
114,87

1,348.9'

6

108,09 J

1.223,794
7,600,159

6,915
1,898,110

97.346
2,393,374
2,484,975
151,067
24.768

3,510.098
6,897,608
1.506,001
1.894,060
1,114,762

11,074,015
6,095,826

410,932

3,535,009
1,462,380
3ii8,689
*512,228
1,441.36-

84,641
4.248,834
610,605
574,6t4
578,744

1,048,736
35,163

50,644
143,253

2,678,208
133,482
614,587
40 661

501,026
5,511,296

6,679
92,750

393,299
24,716

581,986
348.620
119,182

3,151
518,969
383,336
319,31
28,990

5,665,720
3,863,755
2:5,206

5,020,718
685,599
529,200

6,235,512
65,592
39,59o

1,220,744
630,347

8,396,175
609,905
187,998

1,066,865
1,042,600
616,620
20,156

218,371
1,439,713
464.860
94,268
65,165

489,859
361,251
117,369

3,889.622
2,867,769

47,923

Previous
Tear.

35,331
511,141
126.770

386.042
184,229
172,805
410,785
445,647
18.622

6,188.062
177.748
83,625
97,714
19.336
21.163

6,556,207
1,811,882

3,495
97.930

1,050,379
102 540

1,171.703
6,773,621

5,552
1,675.102

96.247
1.960,256
2,186,322
120.274
15,601

3,171,161
6,220,228
1,324,517
1.649,700
885,9rS8

10,057,785
5,521,020

283.113

3,041,404
1,534,427
327,561
*402,460
1,200,55«

63,838
3,496,166
435,778
468,823
337,082
882,347
27,803

29.307
116,045

2,431,304
103,405
489,006
29,897

442.101
4,704.464

4,055
94.351

349,494
22,993

556,476
355,216
133,610

1,897
488,911
319,382
222,751
29.035

5,305,700
3,650,303
202,904

3,968,395
533,845
488,654

4,980,894
62,316

770,428
553,087

7,018,379
550,400
161,689

1,061,376
987,500
563,746
12,H42

166,954
1,202,827
389,122
73,812
59,860

483,156
274,429
122,646

2,990,311
3,037,269
. 29,105

Roads.

LonglslandRR.
Long Is. System
Los Aug. Term.
Loui8.Ev.&8t.L
Lou.H.&StL..
Louis. ANashv.
Macon &Birm..
Manistique
{Mexican Cent.
Mexioanlnter'l.
{Mex. National.
Mex. Northern.
{Mexican Ry...
Mexican So
Midland Term'l
Minne'p.&St.L.
M.StP.&S.St.M
vio.Kan.&Tex
Mo.Pac&Ir'nM
Central Br'oh
Total

Mob.Jao.&K.O,
Mobile* Ohio..
Mont.&Mex G'f
Nash.Oh.&8t.L.
JJfevada Central
N.Y.C.&H.R..
N.Y.Ont.&W..
N.Y. Susq.&W.
Norfolk* West.
North'n Central
North'n Paolflo.
Ohio River
Oreg.Sh.Line...
Pao. Coast Co...
Pacific Mail
Pennsylvania.

.

Pere Marquette
Peo. Deo. & Ev.
Phila. & Erie...
PhUa. &Read..
foal & It. Co.
Tot.both Co's.

Phil. Wllm.&B.
Pltts.C.C.&St.L
Pitts.Bes.&LE.
Pitt. Ch.&Y'ny.
Pitts.Lisb &Wn
Pitts. Sha.& No.
Pitts. &"West'n..
Pitts.Cl.&Tol.
Pitts. Pa. & F.
Total system

.

Bich.Fr'ksb&P.
Rio Grande .let.

Rio Grande 80.

.

Rio Qr'de West.
St. Jos. & Gr. I.

8t.L.Ken'et<feSo
St.L.Van.&T.H.
St.L.&SanFran
St. L. Southwest
StPaul&Dul...
San. Ant. & A.P.
SanFran.&N.P.
S.FePres.&Ph.
Sav.Fla.&West.
Sher.Shrev.&So
Sil. Sprs. O. & G.
80. Haven &E..
So. Miss.& Ark.
So. Pacific Co. 6.
Cent. Pacific.
Gal.Har.&S.A
Louis'a. West.
Morgan'sL&T
N.Y.T. & Mex.
Tex.&N.Orl..
So.Pao.ofCal.
So.P'c.ofAriz.
So.Pao.ofN..M

Southern Ry....
StonyCl &C.Mt.
TerreH.&Ind..
TerreH.&Peor.
Texas Central. .

1

Texas & Pacific.
Tex.S.V.A N.W.
Tol.&OhioCent.
Tol.P.&West...
ToLStL.&K.C.
Union Pac. RR..
Wabash
W.J'rsey&Sea'e
W.V.Cen &Pltt.
Western of Ala..
West.N.Y.&Pa.
Wheel. &L. Erie
Clev.C.&So..
Total

WisconsinCent.
Wrightsv.&T'n.
Yazoo&Mlaa. V.
York Southern..

Latest Qross Earnings.

Weekor Mo

March
March
March
IstwkApr
4thwk Mar
2dwk Apr.
March
March
2dwkApr.
February

.

2dwk Apr.
January .

.

WkMar31.
4thwk Mar
December
2dwk Apr.
2dwk Apr.
2dwk Apr.
2dwk Apr.
2dwk Apr.
2dwk Apr
March
March
March
March
February

.

March
2dwk Apr.
February

.

2dwk Apr
February

.

IstwkApr.
2dwk Apr.
February

.

February

.

February .

February

.

IstwkApr.
2dwk Apr.
February .

February

.

February

.

February

.

February

.

February

.

2dwk Apr.
January..
March
January ..

2dwk Apr.
2dwkApr.
2dwk Apr.
2dwk Apr.
February

.

February .

2dwk Apr.
2dwk Apr.
2dwk Apr.
March
Marcb
2dwk Apr
2dwk Apr.
March
February

.

March
IstwkApr.
February .

4thwk Mar
February

.

March
February

.

February

.

February .

February

.

February .

February

.

February

.

February .

February

.

February

.

February

.

2dwk Apr.
February .

March
March
IstwkApr.
2dwkADr.
March
vidwk Apr.
2dwk Apr.
2dwk Apr.
February

.

2dwk Apr.
February .

December.
February

.

2(1wk Apr.
2dwk Apr.
2dwk Apr.
2dwk Apr.
2dwk Apr.
February

.

March
February

.

Current
Tear

271.429
276,880
10.58H
35,377
18.774

486,100
8,873
9,455

331.838
426,882
151,220
60,207
98,300
29,685
62,553
46,846
98,227

211,528
495,000
23,000

518,000
11,969

c509,993
123,917
581,035

3,432
4,340,593

82 990
188,46^-
266,350
552,279
548,450
23,885

558.375
327,504
251,894

6,153,334
151,589
17,291

328,606
1,811,71(
1,696,294
3,508,004
764.616

1,522,744
21,889
16,318
5,047

44,005
40,981
24,114
9,037

74,132
72,054
30,900
9,245

82,200
29,669
8,167

165,423
146,238
94,100

138,179
133,559
57,265
18,176

407,243
10,668
21,459
2.743

15,257
4,644,685
1.169,715
461,764
113,145
533.695
20,559

163 224
1.344,801
342,266
157,014
558,110

966
140,913
43,314
5,233

136,9o2
8,300

51,551
17,386
30,3:^3

1,547,193
314.013
164.644
110,220
67,496
68,400
36,221
15,264
51,485

103,696
14,170

385,520
5,923

Previous
Tear.

286,452
291.991

6,192
30,689
15,302

448,835
6,264
8,042

259,624
363,890
128,401
83,613
86,0 »0

23,514
40,276
41,927
74,632

197,059
461,000
15,00

476,000
6,976

«401.800
104,699
507,63 J

1.673
4,099,868

90,044
163,695
225,939
404,679
493,448
19,507

481,770
352,521
275,189

4,568,834
136,653
15,283

247,267
1,500,663
2,042,618
3,543,281
625,216

1,233,301
15,027
8,531
4,338

Jan. 1 to Latest Date,

Current
Tear.

Previous
Tear.

35,663
17,170
7,851

60,684
57,221
18.469
8,442

69,700
22,441
7,503

147,114
140,924
99,200

136,478
107,487
59,087
15,906

293.016
9,389

22,548
2,074

10,932
3,933,879
1,047,977
399,662
106.261
484,182
17,871

137,844
1,044,370
272,239
153,030
500,376

804
117,532
33,743
4,143

132,504
4,740

33.405
14,835
35,968

1,266,968
262,428
126,144
92,355
52,187
65,000
29,641
13,954
43,595

108,767
9,167

408,732
4,232

727,626
741,411
27,172

801,052
148,832

7,919,941
20,597
26,966

5,052,233
860.973

2,224,560
60.207

1,181,200
218,281
632,908
713,280

1,288,661
8,293,727
7,978,032
339,518

8,317,550
28,315

e 1,530,134
341,755

1,697,109
6,368

12,601,252
1.247,302
414,715

3,938,349
1,209,415
6,877,090
325,483

1,203,305
720,840
660,886

12,577,605
1,923.290
271,733
718,818

4,108,754
3,921,466
8,030,210
1,627,756
3,170,882
375,770
16,818
14,023
44,005

526,278
314,818
85,140

977.8^0
150,671
66.738

142,926
1,189,320

23,900
463,968

2.199,938
1,628,229
358,607
287,202
174,781
282,071
807,048
101,901
41,633
7.668

87,84':
9,521.823
2,434,975
981.424
233,554

l,086,9i9
41,108

325,296
2,695,628
707,813
346.346

9,123,668
2,064

410,300
123,276
91,116

2,453,107
28,080

65%252
301,433
51V,600

3,258,'.i91

4,502,363
344,454

1,295,589
140,160
928,591
555,191
225,976
776,757

1,363,920
29,298

1,311,056
11,709

S
708,976
722.089
21,799

409,058
128,086

6,5^0.808
16,009
21,784

4,161,913
748.208

1,902,543
83,613

1,165,700
194,457
435,393
674,394
952,528

3,101,922
7,090,727
299,628

7,390,2f 5
12,938

« 1,097.479
312,695

1,432,488
8.119

11,267.592
1,190.844
363,996

3,135,890
963,515

5,845,365
256,898

1,003,407
684,916
621,855

9,881,005
1,732,138
215,487
628,402

3,365,317
4,314,969
7,680,286
1,356,056
2,660,301
240.161

8,531
11,890

466,603
251,761
95,058

820,176
119,746
43,731
123,466
864,925

26'.95i
414,403

1,999,518
1,557,911
372,247
245,952
176,864
234,606
603,669
81,892
47,333
6.836

25.305
8,325,009
2,186,322
836,544
246,795

1,121,677
36,623

303,868
2,181,700
589,457
306.162

7,775,831
1,693

335,339
94,197
78,642

2,236,164
14,640

471.984
267,177
515,118

2,743,326
3,908,287
274,854

1,151,638
109,397
884,226
406,286
188,364
694,640

1,298,260
16,881

1,172,918
9,378

* Figures for March are for the railroad only. { Mexican ourrenoy. § Covers results of lines directly operated east of Pittsburg.
t Includes Chesapeake <fe Ohio So'western, Ohio VaUey and Chicago and Texas for both years. Results on Yazoo Branch exoluaed In 1899.
b Does not Include the Austin & Northwestern, the San Antonio & Aransas Pass or Houston & Texas Central system.
e Results on Montgomery Division are tnoluded In 1900, but not for 1899,
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Latest Gross Earnings by Weeks.—The latest weekly earn-
ings in the foregoing are separately summed up as follows:
For the second week of April our preliminary state-

ment covers 53 roads and shows 11 "53 per cent increase in the
aggregate over the same week last year.

2d week of April.

Alabama Gt. Sonthern.

.

Ann Arbor
Bait. & Ohio 8oathwest.
Baftalo Boob. <& F Ittsb'g.
Canadian Paolflo
Oantral of Geortrla
Ohesapeake & Oblo
Ohloatro & East. lUlnolB
Oblo. Great Western
Ohlc.Indlan'Us & Loolav
Obloa?o Mll-w. <t 8t. Paul
Oblc Term. Transfer—
Cln. N. Oris. &Tex. Pao..
Clev- Loram & Wheel'sr
Col. Sandusky & Hooking
Denver & Rio Grande..
EyansT. A Indianapolis.
Byansv. & Terre Haute.
Ft. Wortb & Rio Grande
Gtoorgla
Hooking Valley
International & Gt. No.
Iowa Central ,

Kanawba& Micbl«;an..
Lonisv. & Nasbville
Mexican Central
Mexican National
Minneapolis & St. Louis
MlnD. St. P. & S. Ste. M.
Mo. Kansas & Texas
Mo. Paoltlc, Iron Mt. ...

Central Branch ,

ST. Y. Ontario & Weatem
Vorfolk A Western
Oblo River
Peoria Deo. & Evansv.

.

Plttsb. Bess. & L. Erie...
Pittsburg & Western.....
Rio Grande Southern
Rio Grande Western
Bt. Joseph A Gd. Island.
St. Louis & San Fran...
8t. Louis Southwestern..
Soathem Railway
Texas & Paolhc.
Toledo & Ohio Central...
Toledo Peoria A West'n .

.

Tol. St. L. &Kan. Clty.-
Wabasb.
West N. Y. & Penn
HTheelincr A Lake Erie..
Olevel'd Canton & So.

Wisconsin Central...^.

1900.

Total (53 roads)

Net Increase (11*53 p. c.

36.314
27..'i98

138,208
104,131
606.000
97.919

252.223
81,173

122,174
76.111

767,536
2^.522
89.278
42.958
20,435

181,100
6.765

26.050
16.436
31,842
90.367
55.310
37.536
14.454

486,100
331,838
151.220
46.816
98,227

211.528
495,000
23,000
82,990

266,350
23,885
17.291
21.889
74.132
9,245

82,200
29,66 <

145,238
94.10U

558.110
136.932
51.551
17,386
30,323

314.013
68.400
36,221
15,264

103 59e

6.967,844

1899.

9
3.5.146
29,340
129,852
81.664

525.000
89.627

231.637
81,944

105.08P
69,124

692,686
24.814
77.171
36.675
13.457

183.200
6,508

25,042
15,090
29.599
55.054
78,779
31.753
11.896

448,83
259,624
128,401
41,9Z7
74.632
197.059
461,100
15,000
90.044

225.939
19,507
15,283
15,027
60.683
8.442

69.700
22.441

140,924
99,200

500.376
132 504
33.405
14,835
35,968

262,428
65,000
29,641
13,954

105,767

6 247,693

Increase.

1,198

8,356
22,467
81.000
8.292

20.586

17.085
6,987

74,850

12,107
6,183
6,978

""257
1,008
1.346
2,243

35.313

"5,78.S
2.558

87,265
72.21m
22.819
4,919

23.595
14,469
34,000
8,000

40,411
4,378
2.008
6,862

13,449
803

12.500
7,228
4,314

57.734
4.428

18.146
2,551

51,585
3,400
6,580
1,310

769,565
720,151

Decrease.

9

'i',742

771

1,292

2,100

23.539

7,054

5,100

"5'.645

"2,171

49,414

For the first week of April our final statement covers
67 roads, and shows 13*00 per cent increase in the aggregate
over the same week last year.

1st week of April. 1900. 1899. Increase.

$

Decrease.

9 9
Previously rep'd «48r'd8) 6,640,361 5,827,235 822,901 9.772
Burl. Ced. Ran. A North. 83.874 76,386 7,508
Chattanooga Southern. .

.

1.900 1,208 692 ••» •m

Cln. N.O. <feTex. Pao 85,040 73,357 11,683
Clev. Cln. Chic. & St. L.. 300,694 279,478 21.216
Dnlutb 80. Shore & At..

.

49.167 41,216 7,951 •••» - B*.

G«orgia & Alabama 19.337 19,633 296
Grand Trunk >

Det. Gr.Hav. A Milw. 5
428.975 395.118 31.857

Intern'l A Gt. North'n . .

.

50,384 72,240 21,856
Kan. City Ft. 8. A Mem. 106,839 79,409 27,430
Kan. C. Mem. <& Blrm. . .

.

30.954 25,066 5,888
Kansas City & Omaha . .

.

5,040 4,106 934 ,,_

Northern Pacific......... 548,450
151.53&

493,448
136,653

55,002
14,886Pere Marquette. . .

.

Pittsburg & Western 71,186 60,683 10,453
Santa Fe Pres. & Phoenix. 18,176 15,906 2,270
Texas Central 5,235 4,143 1,092
Toledo Peoria & West'n. 16.890 16,517 373
West. N. Y. A Pennsylv 68,400 59,800

7.681.582

8,600

1,030,736Total (67 roads) 8,680,3j4 31,924

Net Increase IS-CO d. o. 998.812

Net Earnings Montlilj to Latest Dates.—The following
shows the gross and net earnings to latest dates of all Steam
railroads furnishing monthly statements. The compilation
includes every road from which we can get returns of this

character, and in that form is given once a month. Early re-

turns are published from week to week, as soon as issued, but
for the convenience of our readers all the roads making re-

turns are brought together here in the week in which we pub-
lish our monthly article on net earnings—say on or about the
SOth of the month.
The returns of the street railways we give by themselves

under a separate head at the extreme end of these tabulations
—see page 787.

f^Gross Earnings
Current Previous

,
—Ket Earnings.—

,

Ourreni Previous

Boads.
fllrondaok.a Feb.

Jan. 1 to Feb. 28
iabamaGt.8o'tb.a Feb.

Jan. 1 to Feb. 28....
July 1 to Feb. 28....

Tear.
9

Tear.
9

Tear.
9

Tear.
9

14,452
29,666

18,983
35,331

5.604
11,534

9,624
17,002

163.646
346.450

1.448.616

131,602
290.233

1,210,259

39,765
101,474
475,402

34,187
87,467

416,195

-Gross Earnings. s

Current Previous

Roads.
41abamaMldl'nd.b Feb.

Jan. 1 to Feb. 28....
July 1 to Feb. 28....

Allegheny Valley, b. Feb.
Jan. 1 to Feb. 28....

A.nn ArDor.b Jan.
Arkansas Mldl'd.b. Feb.

Jan. 1 to Feb. 28 ...

\toh.Top.&8. Fe.b. Feb.
Jan. 1 to Feb. 28
July 1 to Feb,

4tl. Knox. & No... Feb.
Jan. 1 to Feb. 28....

Atlan. AWeatPf.b. Feb.
Jan. 1 to Feb. 28
July 1 to Feb. 28....

Austin &Nortw'n.b Feb.
Jan. 1 to Feb. 2i....

Bait.* Ohio.b Mar.
Jan. 1 to Mar. 31

Tear.
9

84,271
177,459
645.163

243,790
508.297

143,211

8,009
17,911

3.517,9P9
7.196,654

Tear.
9

59,799
126,770
561,273

186,621
410,785

124,207
7,749

18,622

—Net Earnings. «

Current Previous
Tear.
9

29,140
62,253

177.268

53,.59a
125,142

42,348
def. 6,964
det. 8,896

2,959,739 1 1,345,004
6,188,062 2,811,800

Tear.
9

1,377
def. 18
91,042

55.487
146.562

40,956
3,021
1,987

t934.084
1,790,797

2i ..30,724,853 27,275,694112,154,482 t8',180'.078
29,831
62,982
63,777
127.895
489,803
11,314
23,595

3,014,271
8,558.723

25,210
53,082
45,081
97,714

406,702
9.098

21.163
2.499,710
6,556.207

July 1 to Mar. 31. ...25,555,095 21,435,726
Bait. A Ohio 8. W.b. Mar.

Jan. 1 to Mar. 31
July 1 to Mar. 31

Bath A Hammonds. Feb.
Jan. 1 to Feb. 28....
July 1 to Feb. 28....

8rHnswiok&We8t.b Feb.
Jan. 1 to Feb. 28
Jiily 1 to Feb. 28

Bufl. R. APlttbs.b. Feb.
Jan. 1 to Feb. 28
July 1 to Feb. 28

Buffalo Si Susqueh.a Feb.
Jan. 1 to Feb. 23
July 1 to Feb. 28...

snri.Ced. R.& No.a. Feb.
Jan. 1 to Feb. 28

JanadlanPaciflca. Feb.
Jan. 1 to Feb. 28 ...

Cedar Rapids Garner <fe

Northwestern Feb.
Jan. I to Feb. 28....

Cent, of Georgia. a. Feb.
Jan. 1 to Feb. 28
July 1 to Feb. 28....

Central New Eng. . . Feb.
Jan. 1 to Feb. 28
July 1 to Feb. 28....

Cent, of N.Jersev.a . Feb.
Jan. I to Feb. 28 ...

Central Paciflc.b... Feb.
Jan. 1 to Feb. 28.

602,851
1,712,417
5,464,238

1,815
3,580

31,865
55,755

114,871
474,733
386,257
772,006

3,050,077
45,474

108,091
547,399
350,683
711,651

1,954,087
4,106,159

2,852
6,915

569,039
1,H9,«64
4,287,271

43,428
97.346

489,402
1,089,955
2,39.<,374

1.1C9,715
2.434.975

544,663
1.552,178
5,248,016

1,631
3,495

30,071

49,046
5^7,930

418,597
260,643
558,609

2,564.090

48,932
102,540
517,366
355,647
709,119

1,753.383
3,617,953

2,916
5,552

447,877
957,091

4,110,794

44,704
96,247

435.025
867.693

1,960,256

1,047.977
2,186,322

July 1 to Feb. 28. ...12,634,701 10,749.118
Char.A Savannah. b Feb. 76,629 63,135

Jan. 1 to Feb. 28.... 151,067 120,274
July 1 to Feb. 28.... 420,311 394.354

Chattan'ga South.a Feb. 7,122 4.373
Jan. 1 to Feb. 28 ... 515,174 9,555

OUesap. & Ohio a.. Feb. 888,788 775.994
Jan. 1 to Feb. 28.... 1,990,038 1.700,404
July 1 to Feb. 28.... 8.858,334 7.959,103

Chic. Burl. AQuin.b Feb. 3.387,365 3,026,776
Jan. 1 to Feb. 28.... 6,897,608 6,220,228

4,179
10,835
27,223
60,802

225,460
def. 794

def. 2,668
1,053,602
2,919.693
9,166,080

173.381
491,168

1,696,463

535
1.094
19.126

16,938
34,829

154,377
163,249
309,140

1,189,177
17.484
46.451

282,764
111,450
212.871
622,732

1,314,302

1.T02
3,001

203,446
362,430

1,464,207

1,456
19,992

110,929
380,777
936,815
279,771
580,521

4,947,784

28,316
56,364
77,142
def.518
def.to

200.440
490.299

2,909,039
1,161.013
2,391,945

4,873
8,845

19,870
47,270

187,786
def. 2,802
def. 4.345

633.572
1.207,191
5,074.926
158.859
413,278

1,419,996

362
1,038
17,234
6.693

13,479
95,904
82,533

176,959
882,940
20.440
40,930
165,758
113,313
222,205
599,701

1.217,235

814
1,250

133.197
287.798

1,459.904

11.332
27.392

141.426
239,222
649.070
249,625
550.321

3,938,943

14,719
22,205
35,871

def.1,317
def.2,813

202.265
483.981

2,660.661

1.095,775
2,082,159

Julyl to Feb. 28. ...32,409,286 29,532,422 12,969.323 11,945,'861

167,773
357,447

1,467,652

187,912
4f 3,690

1,491,337

48,032
96,667

685,305
780,323

1,78H,486

Chic. A East. lU.b.. Feb,
Jan. 1 to Feb. 28
July 1 to Feb. 28....

Chic. Gt. West'n. b. Mar.
Jan. 1 to Mar. 31
July 1 to Mar. 31

Ohio. Ind.A Louis.a. Feb,
Jan. 1 to Feb. 28
July 1 to Feb. 28....

Ohio. M. A St. P.a.. Feb.
Jan. 1 to Feb. 28
July 1 to Feb. 28.... 28,664,903 25,854;576

ChlcR.I. &Pao.a.d Feb. 1,712,473 1.501,557
Jan. 1 to Feb. 28 3,535,009 3,041,404
Apr. 1 to Feb. 28. ...21,449,697 19,714,551

424.257
895,074

3,575,573
599,925

1.644,455
5,138,009

287.164
619,683

2,770.839

2,867,741
6.078,554

361.848
760,' 82

3,124,068

530.245
1,429 727
4,401,674
227,197
471,297

2,254.595

2,573,817
5,524,227

197,100
427.186

1,697,929

203,612
491,067

1,743,242

82,736
194,611

1,062,296

749.292
1,772.081
9,940,134 10,295,727
576,476 557,468

Ohlo.Ter.Tran8f..b. Feb. 91,883
Jan. 1 to Feb. 28. .„ 192,213
July 1 to Feb. 28..., 812.316

Ohootaw Okl.A G.b. Feb. 180,886
Jan. 1 to Feb. 28.... 392,228
Nov. 1 to Feb. 28.... 805,143

Cln. N. O. A Tex.P.a Feb. 392,194
Jan. 1 to Feb. 28.... 822.735
July 1 to Feb. 28.... 3.428,003

Oln. Ports. AVa.b.. Feb. 25,846
Jan. 1 to Feb. 28.... 52.528
July 1 to Feb. 28..., 239,429

Clev.Cln.C.& 8t.L.a Feb. 1,229,380
Jan. 1 to Feb. 28.... 2,530,569
July 1 to Feb. 28.... 11,207,278

PeoriaAEaflfn. a. Feb. 197,231
Jaa. 1 to Feb. 28 406,204
July 1 to Feb. 28..., 1,564.272

Olev.Lor.&Wheel.a Feb. 148.608
Jan. 1 to Feb. 28.... 313,820
July 1 to Feb. 28.... 1,316,932

Colorado Midland.. Feb. 161,566
Jan. 1 to Feb. 28.... 382,294
July 1 to Feb. 28.... 1,472,250

Colorado & 8o...b. Feb. 325,591
Jan. 1 to Feb. 28..., 702,836
July 1 to Feb. 28... 2.939,764

Oolumb. Newb. & L. Feb. 18,870
Jan. 1 to Feb. 28.... 35,163

Cornw'll & Leban'n. Feb. 22,922
Jan. 1 to Feb. 28 50,644

Cumberland Val.b.. Feb. 68.823
Jan. 1 to Feb. 28.... 143,253

89,446
182,627
786,493
116,467
312,447
743,E38
322,396
679,111

3,149,863

19,049
39,128

193,6t9
982,733

2.024,565
9,807.813
137,128
282,183

1,261,380

119,768
245,884

1,037,042

98,214
239,133

1,114.912

265,465
590,583

1,151,102
7,623,950

54,610
112,734
486,328
64.605
143,483
311,207
94,216

197,040
1.002.286

6,332
14,286
75,312
306,303
643,300

3,453,395
74.673

162,010
533.324
28,350
69,007

314,203

1,060,548
7,094,813

55.773
113,263
482,033
36,009

112,066
312,419
105,410
208.257

1,077,916

2,545
4,893

44,998
243,114
490,592

2,754,756

37,357
69.622

297,582
37,015
76,731
299,703

45,385 def. 12,272

14,672
27,803
13,475
29.307
53,741
116,045

109,403
425,189
50,125

133,628
841,078

4,978
11,379
8,856

20,602
23,100
52,971

11,862
193.123

75,676
184,894

5,869
11,337

5,776
12,177
12,631
27,757
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, Gross Earnings. > , Net Earnings. .

Current Previous Current Previous
Year. Year. Year. Year.

Roads. s 9 S a

Den.AR. Grande.b Feb. 708.894 583,348 221.795 152,514
Jan. 1 to Feb. 28-... 1.541,308 1.311,104 490,093 413,257
July 1 to Feb. 28.... 6,858,663 6,183,984 2,545,316 2,457,268

22,750
39,848
89,270

70,076
133.482
490,100

55,846
103.405
344,069

22,935
41.736
142,980

63,'231 51,849

Detroit & Maok'o.a Feb.
Jan. 1 to Feb. 28
July 1 to Feb. 28....

DulutbSo. 8h.&Atl. Jan. 167,147 152,056

Elgin Jollet&E.a.. Feb. 161.484 142.454 67,534 62,143
Jan. 1 to Feb. 28.... 342,978 284,669 146,530 125.841
July 1 to Feb. 28.... 1,274,447 1,096,983 557,^57 453,503

Brle.a Feb. 2,582,586 2,214,629 387,799 286,073
Jan. 1 to Feb. 28.... 5,511,296 4,704,464 S57,786 680,610
July 1 to Feb. 28. ...25,865,110 22,010,575 6,755,331 5,671,731

Bureka Springs.... Jan. 6,679 4.055 1,784 1,776
July 1 to Jan. 31.... 47.189 35,601 24,684 14,081

Evans. <& Indlanap. Feb. 23,981 24,913 8,559 8,143
Jan. 1 to Feb. 28.... 60,114 52,321 16.486 18,003
July 1 to Feb. 28.... 248,369 233,444 99,595 89,800

Evans. &T.H Feb. 107,477 89,983 52,676 41,527
Jan. 1 to Feb. 28.... 220,189 191,917 107,160 89.837
July 1 to Feb. 28.... 975,854 850,207 450,989 400,209

FlndlayFt.W.&W.b. Jan. 9,216 7,883 2,350 150
July 1 to Jan. 31.... 78,111 57,820 11,689 11.317

Pt.W.&DeD.Clty.a..Deo. 150,434 151.913 31.574 1,519
Jan. 1 to Deo. 31.... 1,610,853 1,522,913 340,157 406,521

Ft.Worth* Rio G.b. Feb. 27.599 28.959 7,105 2.514
Jan. 1 to Feb. 28.... 60.822 72,696 17,824 23,655
July 1 to Feb. 28 313,679 394.428 135,737 206,666

Gadsden & Att. Un. Mar. 1,268 628 480 153
Jan. 1 to Mar. 31.... 3,151 1.897 1,223 532

Georj?la.a. Feb. 151,973 121,942 67,307 30,386
Jan. 1 to Feb. 28.... 301.607 253,486 127,224 76,588
July 1 to Feb. 28.... 1,135,126 1,112,422 g426,417 g342,307

Ga. & Alabama.a.. Feb. 124,816 89,728 50,749 12,691
Jan. 1 to Feb. 28.... 246,835 193,493 95.707 28,641
July 1 to Feb. 28..., 944,399 879,788 334,277 230,275

Ga.South. & Fla.a. Feb. 101,399 66.020 20.943 13,744
Jan. 1 to Feb. 2S.... 210.tf«4 142,221 49,959 33,818
July 1 to Feb. 28.... 796.581 628,782 232,888 182.916

GUaVal.Qlobe&No. Jan. 28,990 29,035 19,454 19,933

Qr.Trunkof Can... Feb. 1,528,.'>99 1,448.300 376,675 364,508
Jan. 1 to Feb, 28.... 3,271,329 2.9-3,226 867,715 792,7t9
July 1 to Feb. 28... 16,063.101 13,400,184 4.902,127 4,260,222

Det. Gr. H. &M11. Feb. 59,372 56,939 5,353 486
Jan. 1 to Feb. 28.... 136,264 127.991 18,979 10,706

Hooking Valley.a.. Feb. 325,170 199.612 124,759 3^,937
Jan. 1 to Feb. 28.... 686,563 429,097 288.648 103,087
July 1 to Feb. 28.... 2,829,603 1,868,252 1,149,916 582,029

Houst. & Tex. Cent. Feb. 296,159 242,654 40,454 39,300
Jan. 1 to Feb. 28.... 630,347 553,087 115,851 133,180
July 1 to Feb 28.... 2,923,622 2,922,334 972,474 1,320,401

Illinois Central. a..i Feb. 2,634,415 2,152.380 848,112 634,771
Jan. I to Feb. 28.... 5,546,794 4.576,172 1,941,793 1,545.821
July 1 to Feb. 28.. -.21,927,758 18,975,927 7,463.970 5,989.343

IndlanalU. &Ia.b. Feb. 93,456 84,094 29,879 39,767
Jan. 1 to Feb. 28.... 187,998 161,689 60,880 68.587
July 1 to Feb. 28.... 720,389 554,150 219,273 209.198

lo-wa Central.b.... Jan. 176,113 161,114 36,871 47 009

Iron Railway.b Feb. 6.370 4,448 3,073 1,470
Jan. 1 to Feb. 28.... 13,164 8,505 7,071 def.1,253
July 1 to Feb. 28.... 49,331 33,024 22.872 5.938

Kanawba <& Mioh.a Feb. 60.240 47,627 11,723 8,464
Jan. 1 to Feb. 28... 128,211 100,339 26,210 19,871
July 1 to Feb. 28.... 490,984 410.855 100,283 106,786

Kan. C. Ft. 8. & M.a Feb. 419.876 353,410 132,402 105,998
Jan. 1 to Feb. 28.... 884,649 734,286 280.744 2l7,l.'=-2

July 1 to Feb. 28.... 3,900,214 3,181,049 1,241,444 987,535

Kan.C. Mem.&B.a. Feb. 143,287 112,981 48,219 32,551
Jan. 1 to Feb. 28.... 300,032 244,318 107,203 77,737
July 1 to Feb. 28.... 1,149,943 952,722 380,424 264,7^5

LehlghValleyRR.a Feb. 1,687,074 1,283,339 78,837 def.29,374
Jan. 1 toFeb. 28.... 3.889.62Z 2,990,311 422,634 1!2,093
Deo. 1 to Feb. 28.... 5,977.015 4,887.773 8aO,591 462,783

Lehigh V. Coal Co.a Feb. 1,195.537 l,400,939def.ll9,793 def.96,709
Jan. 1 to Feb. 28.. - 2,867,769 3,037,269def.l44,43ldef.l26.0i3
Deo. 1 to Feb. 28.... 4,693,835 4,8l9,859def.l28,225def.308,328

Lexlng'n&East.b.. Feb. 22.041 13,416 8,686 2,324
Jan. 1 to Feb. 28..., 47,923 29.105 18.316 4,093
July 1 to Ftb. 28.... 189,681 173,112 72,958 54,101

Louls.Hen.&St.L.b. Feb. 41,978 38,702 10,478 7,050
Jan. 1 to Feb. 28.... 94,453 80.298 26,083 19,405
July 1 to Feb. 28.... 418,125 338,603 142,095 93,735

IX)Ui8v.&NaBhv.b. Feb. 2,193,978 1,651,340 683,469 445,062
Jan. 1 toFeb. 28..., 4,57fi,281 3,580.027 1,547,102 1.036,378
July 1 to Feb. 28.. ..18,703.701 15,465,825 6.470,392 5,206,445

Macon &Birmlng.. Feb. 5,655 4,374 def.1,180 def.2
Jan. 1 to Feb. 28.... 11,724 9,745 def.2,360 120
July 1 to Feb. 28.... 50,770 45,529 156 def.955

Manlstique Feb. 9.390 6,863 5.021 3.301
Jan. 1 to Feb. 28.... 17,511 13,742 8,418 def.1,995

Mextoan Central... Feb. 1,339,291 1.093,122 394.657 341.272
Jan. 1 to Feb. 28.... 2,872,588 2,375,682 921.712 757,117

Mex. International. Feb. 426.882 363,890 151,855 169,007
Jan. 1 to Feb. 28.... 860,973 748,208 324,459 362,106

Mexican National.. Feb. 599,050 503,366 c277,643 c224,741
Jan. 1 to Feb. 28.... 1,233,430 1,077,306 c564,945 c5C6,398

Mexican Northern. Jan. 60,207 83,613 20,429 44,355
July 1 to Jan. 31.... 375,859 410,190 135,975 206,718

Mldl'd Terminal, b.. Dec. 62.553 40,276 29,940 19,744
Jan. 1 to Deo. 31.... 632,908 435,393 292.718 200,398
Julyl to Deo. 31.... 369.330 225,723 182,009 106,473

Minn. & Bt. Louls.a. Feb 181,169 175,109 65.041 57,917
Jan. 1 to Feb. 28..., 378,721 347.890 136.646 122,544
July 1 to Feb. 28..., 1,926,131 1,588,781 807,6*5 669.471

M. St. P. A 8.8. M.. Feb. 330,692 235,077 142,973 60,688
Jan. 1 to Feb. 2d.... 668.261 4(^2,347 281,947 113,336
July 1 to Feb. 28..., 3,425,627 2,898,998 1,769,229 1,224.358

Mo.Kan.&Texa8.a. Feb. 929,894 822,634 216,833 199,823
Jan. 1 to Feb. 28.... 1,941,913 1,830,16a 446,676 521,834
July I to Feb. 28..., 9,063,279 8,677,658 2,862,551 3,179.796

Mobile Jackson & Kansas City-
July 1 to Deo. 31.... 51,253 28,183

. Gross Earnings. -^ , Net Earnings.——'
Current Previous Current Previ»u$
Year. Year. Year. Year.

Soads. S $ $ $
Mont. & Mex. Gulf . Feb. 108.497 100.973 30,810 16,646

Jan. 1 to Feb. 28.... 217,838 208,096 60,069 32,279

Nash.Ch. <fe8t.L.b. Feb. 531,168 409,817 162,254 44.005
Jan. 1 to Feb. 28.... 1,116,074 924.855 372,117 190,135
July 1 to Feb. 28.... 4,370,481 4,123,341 1,516,748 1,388,323

Nevada Central.... Feb. 3,432 1,673 1,669 def. 99
Jan. 1 to Feb. 28.-.. 5,368 3,119 1,684 def.455
July 1 to Feb. 28.... 20,346 20,652 5,450 3,696

N. Y. Out. & West.a Feb. 354.836 300,182 104,486 87,365
Jan. 1 to Feb. 28.... 746,821 622,556 213,816 187,803
July 1 to Feb. 28-... 3,425,235 2,768,201 1,127,251 854,963

N. Y. Bus. & West.a. Feb. 188.469 163,695 70,623 59.294
Jan. 1 to Feb. 29.... 414,715 363,996 171,474 149,712
July 1 to Feb. 28..., 1,832,852 1,621,435 856,666 784,609

Norfolk AWest'n.a. Feb. 1,060,015 773,480 384,879 211,037
Jan. 1 to Feb. 28.... 2,261,380 1,735,145 895,300 512,051
July 1 to Feb. 28..., 9,197,776 7,675,654 3,682,004 2,588,390

Northern Central, b. Feb. 552,279 404.679 126,284 16,684
Jan. 1 to Feb. 28-... 1,209,415 963,515 312,512 165,612

Northern Paciflc.b. Feb. 1,855,719 1.512,919 913.836 700,354
Jan. 1 to Feb. 28.... 3.7H9,611 3,085,185 1,849,716 1,435,133
July 1 to Feb. 28. ...20,368,776 17,872,228 11,213.407 10,005,703

Ohio River- b Feb. 84.022 65,528 27,091 21,541
Jan. 1 to Feb. 28.... 184,051 139,868 67,536 42,463

Paotflo Coast Company -See Miscellaneous Companies.
Pennsylvania-
Lines directly operated
Eastof Pitts.&E. Feb. 6,153,334 4.568,834 1,856,601 846,701
Jan. 1 to Feb. 28. ...12,577,605 9,881,005 3,633,598 2,029,398
West of Pitts.&E. Feb. Inc. 903,800 Inc. 191,200
Jan. 1 to Feb. 28 Ino.1,694,300 Inc. 459,300

Peoria Dec. AEv.b. Feb. 74.283 58,182 22,180 13,264
Jan. 1 to Feb. 28... 157,801 123.982 4^,179 33.759

Pere Marquette.a . Jan. 596,332 e513,710 128,201 e82,644
Phlla. & Erie.b Feb, 328,606 247,267 86,825 20,669

Jan. 1 to Feb. 28.... 718,818 523,402 172,070 37,257
Phlla. & Reading, b. Feb. 1,811.710 1,500,663 523,585 462,822

J.in. 1 to Feb. 28.... 4,108,754 3,365.317 1.328,100 1,179,467
July 1 to Feb. 28. ...17,850,532 15,359,805 6,703,270 6,434,595

Coal & Iron Co. b. Feb. 1,696,294 2,042.618 def.8,784 10,240
Jan. 1 to Feb. 28-... 3,9-21,456 4,314,969 273,082 204,867
July 1 to Feb. 28. ..,20,578,389 16,636.345 1,788,214 1,008.605

Total both Co.'s.b Feb. 3,508.004 3,543,281 514,801 473,062
Jan. 1 to Feb. 28 ... 8,030,210 7,680,286 1,601,182 1,384,334
July 1 to Feb. 28.. ..38,428,921 31,996,150 8,491,484 7,443,200

Reading Co. b Feb 15,310 11,626
July 1 to Feb. 28 153,499 130,725

Total allComp's.b Feb 530,111 484,688
July 1 to Feb. 23 8,644,983 7,573,925

Phila.WUm&Balt.b Feb. 764,6l6 625,216 151,513 70,413
Jan. 1 to Feb. 28..., 1,627,756 1,356,056 367,396 243,396
Dec. 1 to Feb. 28 3,539,018 3,021,218 1,017,195 742,795

Pitts. Char. & Y'h'y. Jan. 16,318 8,531 7,412 3,711

Pitts. C.C.<fe8t.L.a. Feb. 1,522,744 1,233,301 359,735 288,170
Jan. 1 to Feb, 28.... 3,170,882 2,660,301 820,610 697,750

Pltti. Lisb. & West.. Feb. 4,216 3,356 1,381 1,052
Jan. 1 to Feb. 28.... 8,976 7,552 2,485 1,738

Pitts 8h'wmut& No. Jan. 44,00.5 20,690
Aug. 1 to Jan. 31.... 272.778 146,085

Pittsb'g&West'n.b. Jan, 298,702 226,701 82,060 58,871
July 1 to Jaa. 31.... 2,146,104 1,931,087 635,818 555,818

Bloh. Fred. & Pot.. Feb. 72,054 57,221 31,594 22,680
Jan. 1 to Feb. 28..., 150.671 119,746 65,527 51,001
July 1 to Feb. 28.... 599,571 535,833 262,482 200,285

Rio Grande Junot'n Feb. 30,900 18,469 f 9,270 f 5,541
Jan. 1 to Feb. 28.... 66.738 43,731 f 20.021 f 13,119
Deo. 1 to Feb. 28. 107,857 75,833 f 32,356 f 22,749

Rio Grande South, b Feb. 40,654 32.025 18,936 12,911
Jan. 1 to Feb. 28..., 81.827 70,224 37,828 31,625
July 1 to Feb. 28.... 358,404 335,838 175,987 162,449-

aio Grande West. b. Feb. 331,562 219,381 131,759 79,328
Jan. 1 to Feb. 28..., 703,920 455,725 282,469 165,168
July 1 to Feb. 28..., 2,965,272 2,182.472 1,237,674 814,023

St. Jos.&Gd. Isl.a. Feb. 91,029 86.172 3,619 11.272
Jan. 1 to Feb. 28..., 184,246 190,386 7,620 28,954
July 1 to Feb. 28.... 945,549 843,219 214,562 189,196

St. Louis& San Ft.b. Feb. 607,765 522,035 213,759 167,141
Jan. 1 to Feb. 28-... 1,258,906 1,126,705 466,653 389,760
July 1 to Feb. 28-... 5,413,360 4,833,082 2,269,187 1,924,204

8t.LoulsSouthwest. Feb. 449,697 387,111 * 149,658 *92,940
Jan. 1 to Feb. ?8.... 952,529 889,665 339,693 261,284
July 1 to Feb. 28..., 4,175,455 4,129,276 *1,559,469 *1,359,520

Bt.Paul&Duluth.a. Feb, 112.326 121,362 38,090 29,713
Jan. 1 to Feb. 28.... 220.428 235,769 64.373 .'i8,153

July 1 to Feb. 28.... 1,336,105 1,238,299 485,842 393,214

SanAnt.&Aran.P.b Feb. 133,559 107,457 509 def. 8,125
Jan. 1 to Feb. 28.... 287,202 249,952 14,070 3.179
July 1 to Feb. 28.... 1,578,257 1,488.902 474.717 478.285

SanFr. &N. Pac.a. Mar. 57,265 59,087 5,674 12,030
Jan. 1 to Mar. 31.... 174,781 176,864 31,017 42,141
July 1 to Mar. 31. 707,900 684,755 257,209 263,035

Santa Fe Pros.& Ph. Feb. 85.901 65.523 53,287 28.113
Jan. 1 to Feb. 58..., 180.015 140.804 107,256 62.535
July 1 to Feb. 28.... 662,165 572,427 381,275 271,763

Sav. Fla. & West.b. Feb. 407,243 293,016 129.295 48,585
Jan, 1 to Feb. 28.... 807,048 603,669 251,081 97,435
July 1 to Feb. 28.... 2,869,960 2,655,523 793,270 614,110

Sllv.Sp.Ooala&G.b Feb. 21,459 22,548 12,543 12,737
Jan. 1 to Feb. 28.... 41,633 47,333 2i{,464 26,892
July 1 to Feb. 28.... 180,308 186,739 105,240 108,018

Bouthem Pacific. b.l Feb. 4,644,685 3,933,879 1,355,234 1,048,145
Jan. 1 to Feb. 28.... 9,521,823 8,325,o09 2,708,221 2,302,563
July 1 to Feb. 28. ...42,812,422 36,726,383 15,565,179 12,955,906

Central Paciflo-b. Feb. 1,169,715 1,047,977 279,771 249,625
Jan. 1 to Feb, 28.... 2,434,975 2,186,322 580.521 560,321
July 1 to Feb. 28.... 12.634,70110,749,118 4,947.784 3.938,943

Gal.Har.&SanA.b Feb. 461,764 399,663 50,823 68,333
Jan. 1 to Feb. 28.... 981,424 835,544 lll,i85 149,754
July 1 to Feb. 28..., 4,188,278 3,683,089 959,260 1,067,178

Loalsiana West. b. Feb. 113,145 106,251 28,354 39,786
Jan. 1 to Feb. 28, 233,654 246,796 63,858 106,863
July 1 to Feb. 28.. .„ 924,612 884,392 290,431 403,325-



April 21, 1900.] THE CHRONICLR 787

Roads.

—Qrots Earnings.—
Current Previo^is
Year. Year.

—Net Earnings.
Current Precious
Year. Year.
9 $

Southern Pa,o\^o—( Continued.

j

Are'n'sLa.&Tex.b Feb.
Jan. 1 to Feb. 28....
July 1 to Fob. 28....

W. Y. Tex. & M.b. Feb.
Jan. 1 to Feb. 28
July 1 to Feb. 28....

Texas & N. Orl.b. Feb.
Jan. 1 to Fen. 28
July 1 to Feb. 28....

Bo. Pac. of Cal.b. Feb.
Jan. 1 to Feb. 28....
July 1 to Feb. 28....

So. Pac. ot Ariz.b. Feb,
Jan. 1 to Feb. 28
July 1 to Feb. 28....

5o.Pao.of N.M.b. Feb.
Jan. 1 to Feb. 28....
July 1 to Feb. 28....

Sontliern Rallw'y.a Feb.
Jan. 1 to Feb. 28....
July 1 to Feb. 28....

Btony Cl.&C. M.b.. Feb,
Jan. 1 to Feb. 28
July 1 to Feb. 28

Texas Central .a . . . . Jan.

Toledo &O.Cent.a. Feb.
Jan. 1 to Feb. 28
July 1 to Feb. 28....

ToLPeorla& West.b Mar,
Jan. 1 to Mar. 31
July 1 to Mar. 31

Tol. St. L. & K. C.a. Feb,
Jan. 1 to Feb. 28
July 1 to Feb. 28....

Union Pac. Ry.b... Feb.
Jan. 1 to Feb. 28
July 1 to Feb. 28....

Wabash.b Feb.
Jan. 1 to Feb. 23....
July 1 to Feb. 28....

W. Jersey* Seash.b Feb.
Jan. 1 to Feb. 28....

West, of Alabama.b Feb.
Jan. 1 to Feb. 28...
July 1 to Feb. 28....

Weat.N.y.A Penn.b Feb,
Jan. 1 to Feb. 28....
July 1 to Feb. 28....

W. Va. C. & Pitts-. Dec.
Jan. 1 to Dec. 3l
July 1 to Dec. 31

Wheel. & Lake Erie. Feb
Jan. 1 to Feb. 28....
July 1 to Feb. 28....

Wisconsin Central b Feb,
Jan. 1 to Feb. 28....
July 1 to Feb. 28

WrightsT. ATenn.. Feb,
Jan. 1 to Feb. 28...,
July 1 to Feb. 28....

Yazoo & Miss. Val.a. Feb.
Jan. 1 to Feb. 28
July 1 to Feb. 28....

Yorfe Southern. b... Feb
Jan. 1 to Feb. 28...
July 1 to Feb. 28....

533,695
1,086,929
4,903,723

20, 5.59
41.108

209,153
163,224
325,296

1,234,840
1,344,801
2,695,628

11.774,987

342,256
707,818

2,510,930
157,014
346,346

1,329,872
, 2,553,936
5,183,968

21,086,093
965

2,064
32.284

33,852
176.328
378,448

1,523,055

95,284
266,975
831,496

. 138,130
280,041

1,350,377

, 1,547,193
3.258,291
15,773,373

, 1,209,155
2,523,738

11,172,831
164,644
344,454
67,496
140.160
515,523

, 243.067
524.291

2,593,502

110,220
1,295,539
658,404
213,197
431.744

1,757,939

340,104
723.433

3,765,789

14,170
29.298

119.198

424.884
925.536

S 3,912,986

5.923
11.709
58.845

484,182
1.121.677
4,527.219

17,871
36,623

221,848

137,844
303,858

1,226,143

1,044,373
2,181,700
9,578,689
272.239
539.457

1,982,713

153,030
306,162

1,051,449

2,059,612
4.316,520

18,568,635
801

1.593
29.730

33,472
130,368
268,897

1,267,346

76,552
235,825
753,626
137,859
286,653

1,438.825

1,266,968
2,743.326
13,963,180

1,011,498
2,149,986
9,549,106

126,144
274,854
52,187
109,397
454,439
209.904
466,340

2,159,554

92,355
1,151,638
577,361

316,412
670,634

3.289,201

9.157
16.851
68,533

315.122
764.186

3,188,275
4.232
9 378

47,254

153.073
275,989

1,647,499

6.603
12,314
88,563
57.397

103,915
395,925
492.364
966.164

4,672,062
170,926
350,343

1,143,860
84,983

197,563
767.514
716,134

1,486,435
6,884,036

def. 482
def 1,009

13,254

13,654
49,759
115,109
493,702
23,644
72.336

222.124
28,655
50.485

229,587
622,264

1.264,378
6,819,772

305,786
653,169

3,135,037

5.034
21.888

27,754
54,946

200,471
11,107
43,914

729.671
35.054

438,751
212,981
28,741
74.722

514,901
66,459

175,577
1,438,513

3,712
10,478
43,709

162,906
397,891

1,712,618

1,888
2.688

19.892

131.145
383.282

1,725,280

4.640
8,514

104,211
53,995

130,724
547,516
286,854
569,569

3,292,114
117,748
206,541
681,482
81,304

156,752
516,112
636,553

1,347,394
6,057,152

def.597
def.1,245

14,208

16,382
26,562
49,522

322,690
19,189
66,276

210,934

40,163
77,509

271,189

399,765
997.817

6,085,851

176,185
419,213

2.404,042

def.3,916
8,388

21,869
46,142

194,302

48,382
128.418
664,764
34.318

375.461
185,097

86,789
198,421

1,312,905

2,217
3,892

26,432

63,767
220,564
921,455

392
1,543

13,579

4 Cfross Earnings.
Current Previous
Year. Year.

a Net earnings here given are after deducting taxes.

b Net earnings here given are before deducting taxes.

c Deducting otherexpenditures for repairs, replacements and general
exoenses, net income applicable to interest on bonds in February was
$116,452. against $98,253 last year, and from January 1 to February
28 $236,702, asainsi $241,178. This is the result in Mexican doUaiB
treated (according to the company's method of keeping Ite accounts)
as equivalent to 80 cents in United States money—that ie, depreciation
beyond 20 per cent has already been allowed for.

d Gross earnings include other income.
e This is the total of the old Chicago & West Michigan, Detroit

Grand Rapid8 & Western and Flint & Pere Marquette.
f Thirty per cent of gross earnings.

g After allowing for other income received, total net from July 1 to
Feb. 28 was $456,911 against $402,349.

1 Does not include Austin & Northwestern, San Antonio & Aransas
Pass or Houston & Texas Central System.

fc February, 1900, estimated.
" After allowing for expenditures for improvements, total net in

February. 19 OO, was $136,358, against $87,140, and from July 1 to
February 28 $1,366,646, against $1,251,705.

t For Feb., 1900, taxes and rentals amounted to $155,393, against
$145,419. and from July 1 to Feb. 2-i, $1,233,155, against $l,lb3,288,
alter deducting which net lor Feb., 1900, was $1,189,611. against
$788,615. From July 1 to Feb. 28, 1900, net alter deducting taxes
and rentals is $10,921,327, against $7,046,790.

t Includes Chesapeake Ohio & Southwest'n, Ohio Valley and Chicago
& Texas for all reriods, but does not include the Yazoo Branch after
July 1, 1898. The figures for December include results on 97 miles
of road formerly operated by St. Louia Peoria & Northern.

Migcellaneoas Companies,
r—Oross Earnings. .

Current Previous
Year.
$

Year. Year.
$
2,860Binghamton Gas... Mar.

9

Jan. 1 to Mar. 31 11,223
May 1 to Mar. 31.... 34,406

Boflfalo Gas Co Feb. 30,257
Jan. 1 to Feb. 28.... 71,938
Oct. 1 to Feb. 28.... 175,239

Color'do Fuel&Iron. Feb. 232,400
Jan. 1 to Feb. 28 481,332
July 1 to Feb. 28.... •--•••»« 1,506,432

Oon80l.GasCo..N.J, Mar. 743
Jan. 1 to Mar. 31.... 4,236

—yet Earnings.—
Current Previous

Year.
*

3,039
10,956
29,824

77,117
178,513
641,828

1,112
4,828

15,330
145.691
327,504
720.840

1,140,724

251,894
660,886

3,210,600

11,837
126,946
352,521
684,916

1,043,353

275,189
621,855

3,547,314

Denver Gas <fe Elec. Mar.
Jan. 1 to Mar. 31

Detroit City Gas. .. . Feb.
Jan. 1 to Feb. 28....

9d. Rap. Gas-L. Co. Mar.
Jan. 1 to Mar. 31

Jackson Gas-L. Co. Mar.
Jan. 1 to Mar. 31

Laclede Gas-L. Co.. Mar.
Jan. 1 to Mar. 31—

Madison Gas & Elec. Mar.
Jan. 1 to Mar. 31
Apr. 1 to Mar. 31....

Mexican Telephone. Jan.
Mar. 1 to Jan. 31

Pacific Coast Co. a. Feb.
Jan. 1 to Feb. 28
Dec. 1 to Feb. 28....

Pacific Mail Feb.
Jan. 1 to Feb. 28....
May 1 to Feb. 23....

8t. Joseph Gas L.Co. Mar.
Jan. 1 to Mar. 31
July 1 to Mar. 31

8t. PaulGas-Lt. Co.. Mar.
Jan. 1 to Mar. 31 ...

Tenn. Coal I. & RR. Mar.
Jan. 1 to Mar. 31—

Trenton Gas <fe Elec. Mar.
Jan. 1 to Mar. 31 ...

Western Gas Co.—
Milw'ee Gas-L. Co. Mar.
Jan. 1 to Mar.. 31

t Alter deducting ''reserve lund lor repairs ol steamers" there was
a deficit in Feb., 1900, of $23,998, against a surplus in 1899 of $6,-
535, and from May 1 to Feb. 28 there was a surplus of $705,713, against
$995,615 The reserve fund for depreciation and general and extraor-
dinary repairs of steamers has been Increased to the standard of the
English companies, i. e„ five per cent upon the value of the steamers.

Interest Charges and Surplus.—The following roads, iu
addition to their gross and net earnings given in the fore-
going, also report charges for interest, &c., with the surplus
above or deficit below those charges.

Int., rentals, etc. > ^Bal. of NetEarn's.~.

21,103

NetEamxnas. .

Current Premou$
Year. Year.
$ $

31,103
107,899

35,873
110,240

60,588
126,497

50.398
102,207

14.494
48,232

11,868
39,186

2,233
7,977

2,272
7.121

83,080
268,078

86.088
266,105

4.093
15,173
52,134

4.718
15,071
49.461

6,457
59,663

4,166
48,584

76,956
163.520
227,953

68,527
121,200
187,955

f5,117 135,650
135,447 159,883
1996,868 tl,286,765

7,537
19,57.5
51,193

6,117
18.401
52.779

21,614
72,285

21,628
72,790

355,608
983,789

77,882
218,389

9.381
29,762 • • -••••

48,325
153,050

40,602
131.469

Roads.

Bufl'a^o Gas Co .Tan.

Oct. 1 to .Ian. 31
Central New Eng... Feb.

July 1 to Feb. 28
Chic. Burl.A Quincy Feb.

July 1 to Feb. 28....

Chic. & E. Illinois.. Feb.
July 1 to Feb. 28....

Chic. R. Isl.&Pac. Feb.
Apr. 1 to Feb. 28

Ohoo. Okla. & Gulf. Feb.
Nov. 1 to Feb. 28....

Olev.Cin.Ch.&St.L. Feb.
July 1 to Feb. 23

Peoria & Eastern. Feb.
July 1 to Feb. 28....

Clev.Lor'n & Wheel. Feb.
July 1 to Feb. 28....

Oenv. & Rio Gr'de { Feb.
July 1 to Feb 28....

Ft. Worth & Den. C.Deo.
Jan. 1 to Dec. 31

aocking Valley Feb.
July 1 to Feb. 28

Ind. 111. & Iowa Feb.

Kanawha & Mich... Feb.
July 1 to Feb. 28....

Kan C. Ft. 8. AM.. Feb.
July 1 to Feb. 28....

Kan. C. Mem. & Bir. Feb.
July 1 to Feb. 28

Mo. Kan. & Texas.. Feb.
July 1 to Feb. 23....

Sashv. Chat.&St.L. Feb.
July 1 to Feb. 28

Norfolk & Western. Feb.
July 1 to Feb. 28....

Philadelphia & Readiag—
All companies Feb.
July 1 to Feb. 28....

Pitts. C. C. & St. L.. Feb.
Jan. 1 to Feb. 28....

Pitts.Shawmut & No.—
Aug.! to Jan. 31

Rio Grande Jnnct'n. Feb.
Dec. 1 to Feb. 23....

810 Grande South.. Feb.
July 1 to Feb. 28....

Rio Grande West... Feb.
July 1 to Feb. 28....

St. Jos. & Gr. Isl'd.. Feb.
July 1 to Feb. 23....

San Fran. &No.Pao. Mar.
July 1 to Mar. 31....

lenn. Coal I. &. RR. Mar.
Jan. 1 to Mar. 31

Toledo & Ohio Cen.. Feb.
July 1 to Feb. 28....

Tol. Peo. & West... Mar.
July 1 to Mar. 31

Trenton Gas & Elec. Mar.
W. Va. Cen. & Pitts. Dec.

July 1 to Dec. 31....

Current
Year.
$

24.583
98,332
12,517

100,314
840,000

6,720,000
129,209

1,021.937

322.500
3,547,500

22.135
88,540

237.098
1,910,009

35,625
30a,000

23,132
180,632
190,158

1.591,05 s

28,220
341.940
67,425

573,871
16,643
9,159
70,620

121.272
961,051
15.912

121,879
289,514

2,301,837
143,358

1,103,416
190,633

1,524,147

780,000
6.184,000

285,366
573,734

100,000
7,708

23,124

17,783
143,250
70,639

545,932
8,750

70,000
22,862

190,258
54,777

164,330
33,595

276,007
22,332

203,824
6,875

21.667
130.000

Previous
Year.
$

Current
Year.
$

Previous
Year.
$

24,188 17,098
46,650

12,128

12,380 def.11,061
85,153 10,615

def. 1,048
56,273

842,958
6,743,663

321,013
6,249,323

252,817
5,202.198

128,796
1,016,910

*gO,846
'840,020

» 46,596
*586,007

327.429
3,601,'; 25

253,976
4,076,450

230,039
3,493,088

21.500
86,000

42,470
222,667

14,509
226,419

239,966
1,931,216

69,205
1,543,386

3,148
823,540

36,585
294,197

39.048
233,324

772
3,385

22,500
183,500

5,218
133.571

14,515
116.203

188,720
l,58l,0lf

*32,5S7*
•1,070,450

def.35,709
*979,718

27.920
337,102

3,354 def.26.401
def.1.783 69,419
*57,360

"713,723
14,502 13,236 25,265
9,005

71.675
3,130
34,196

25
39,644

116.703
930,333

11,130 def.10.705
280,393 57,202

16.290
127.865

32,307
258,545

16,261
136,920

285.612 def.72,681 def. 85.789
2,285,274 560,714 894,522
130,957

1.049,594
18.396 def.86.952

413,332 338,729
185.797

1,488,868
194,246

2,157.857
25,240

1,099,522

756,154def.249.889def.271,466
6.049,235 2,460.983 1,524.690
265.936
530,862

74,369
246,876

46.085

22,234
166.888

7,708
23,124

1,562
9,232

del. 2.167
def. 375

17,673
142,800

*1,153
*32,737

*def. 4,762
*19.649

63,255
510,912

61.120
691.742

16.073
303,111

8,750
52,500

def.5,131
144.562

2,522
136.696

22,958 def. 17,188
190,422 66.951

def.10,928
72,663

46.563
139,689

300,831
819,459

31,319
78,700

32.750
272,548

*16.199
*226,949

*14,248
*73,905

22,332
201,693

1,312
13,300
2,506

def. 3.143
9,241

23,040
139,775

13,387
82,981

11.308
45,322
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,—Int.,Rentalf!, rfc.^ ^Bal.ofNet Earnings.-^
Ourrent Previous Oarrent Previous
Tear. Tear. Tear. Tear.

Roads. $ $ $ $
Wisconsin Central.. Feb. 130,737 112.933 del.63,813 def.15.881

July 1 to Feb. 28-... 1,045,873 1,013,621 404,625 383,861
* After allowing for other Income received.
t After deducting $15,000 for Renewal Fuad and Bond Conversion

in February, 1900. and the same amount in February, 1899, the sur-
plus for the month is $17,587 against a deficit of $50,709 a year ago,

Philadelphia Company.
, March. > r-Jan. 1 to Mar. 31.-^

1900. 1899. 1900. 1899
<£ jb $ $

Gross earnings 296,603 178,648 861,097 565,486
Operating expenses and taxes. 79,581 68,096 258,338 190,197

Net earnings from opera't'n.217,022 110,552 602.759 375,2-<9
Otherincomet 3,798 68,058 203,042 81,096

Total earn'g8& other inc. ...220,820 178,610 805,801 456,385

Deductions from income * 48,326 46,215 139,635 121,071

Total income 172,494 132.395 666,166 335,314

Interest on funded debt 17,187 16,666
Dividends on preferred stock . 16,667 16,667

51,562
49,959

16,666
16,667

33,854 33,333 101,521 33,333

Net income of company 138,640 99,062 564,645 301.981

Affiliated Companiest—
Netincome 99,883 99,158 279,091 225,301
Proportion to others than
Philadelphia Co 1,396 4,165 3,574 102,639

Phil. Co.'s int. in netincome. 98,487 94,993 275,517 122,662

*The8e deductions Include the following items : Rentals of leased gas
lines, tenement expenses, interest on current liabilities and interest on
consumers' cash advances.

t The net earnings of the affiliated companies only appear in the
Income of the Philadelphia Co. as they are declared in dividends,

X Includes Consolidated Gas Co. of Pittsburg, Allegheny 111. Co ,

Allegheny County Light Co., Ohartiers Valley Gas Co., Union Gas Co.
of McKeesport, Equitable Gas Co., United Traction of Pittsburg.

STREET RAILWAYS AND TRACTION COMPANIES.
The following table shows the gro^s earnings for the latest

period of all street railways from which we are able to ob-

tain weekly or monthly returns. The arrangement of the
table is the same as that for the steam roads—that is, the
first two.columns of figures give the gross earnings for the
latest week or month, and the last two columns the earnings
tor the calendar year from January 1 to and including such
latest week or month.

STREET RAILWAYS AND TRACTION COMPANIES.

GROS8
Earnings.

Amsterdam St. Ry . .

.

Atlanta Ry. & Power.
Binghamton St. Ry..
Bridgeport Traction
Br'klyn Rap.Tr. Co.t.
Chicago & Mil. Elec.
Chicago Union Tract.
Oln. & Miami Val....
Oin. Newp. & Cov

—

OltyElec. (Rome.Ga.)
Cleveland Electric.
Cleve. Painsv. & E. .

.

Columbus (O.) Ry....
Dart.&W'port8t.Ry.
Denver City Tram.. .

.

Des Moines city Ry..
Detroit Glti'n8'8t.R,y.
Detroit Elec. Ry
Detroit Ft. Wayue &

Belle Isle
Total of all

Duluth St. Ry
Easton Oonsol. Elec.
E.St. Louis Ele.St.Ry.
Erie Electric Motor..
Galveston City
Harrisburg Traction.
HerkimerMohawk II

lon&F'kfortEl.Ry.
Houston Elec. St. Ry.
Internat'i Traction-
Total

Interstate Consol. of
North Attlfboro

Johnstown Pass. Ry.
Kingston City Ry
Lebanon Val. St. Ry.

.

Lehigh Traction
Lima Railway (Ohio)
Lorain St Railway..
Lorain & Cleve
Los Angeles Tract.. .

.

Mass. Elec. Co.'s
Metro. (Elev.)Chicago
Metrop. St. Ry.(N.Y.)
Montreal Street Ry..
Muscatine St. Ry
Newburg St. Ry
New Castle Traction.
New London St. Ry..
New Orleaus City ...

North Chicago St. Ry.
Northern Ohio Tract.
Norwalk Tramway ..

Norwich St. Ry
Ogdensburg St. Ry..
Olean St. Ry
Omaha & Coun. Bluff
Ry. & Bridge

Philadelphia Comp'y
Pottsv'e Union Trac.

La'-est Gross Earnings.

Week orMo

February

.

February

.

March
February

.

December.
March
March
March
March
March
March
February .

March
M^rch
February

.

.Janiiary ..

2dwk Apr.
^dwk Apr.

2dwk Apr.
2dwk Apr.
March
.1 anuary .

.

January ..

December.
January ..

March

March
December.

.January ..

March
February .

March
January ..

March
February

.

January ..

February

.

December.
January ..

March
March
February

.

February .

March
March
February .

February .

February

.

March
March
February .

March
February

.

Uur'nt
Tear.

March
March
March

4,828
32 434
13 063
26,963

944.80^
6,748

58t).42i

13,5^9
59,224
4 178

160,992
7,244

74,742
6,567

87,946
26.2rl
26,93'
10,Z47

4,360
41,54V
19 515
23,226
12,791
14,384
16.»58
25,038

4653
23,177

209,176

13,784
12,554
4,051
4,445
8,908
3.536
7,999
5,139

16,041
315,462

1167636
122,510

5,654
5.881
9,013
2 679

110052
219,967
3o.07o
4,036
6,0-6
1,196
3,377

16,511
296,603

9.246

Prev'us
Tear.

4060
25,498
ll,t35
20 489

848,843
2,956

575.041
9,706

52,881
1.569

i50,2l6
t,192

Jan. 1 to Latest Date.

Ourrent
Tear.

5,356
8i,2l0
23 341
23,158
8,042

3.696
34,89t)
16 0j6

10.849
12,418
18,986
21689

3,741
21,155

18^,820

11.119
9,621
4,066
3,412
8,209
3,323
6,760
4.730

12,322
280,760

1085788
113,838

4,751
5,116
6,568
2,497

106.284
203,18s
26,378
3,540
4.804
1,361
3,157

13,735
178,648

8,604

V^,77i

68 684
3 -,317
56.703

10823482
18819

1,688,035
36.215

168,982
9599

459 559
14 489

216.541
18,395

182,735
26,261

400,673
155,911

61,890
618,474
54,501
23,226
12,791

16,358
72 t33

13,186
217,989

209,176

39,230
25,97 i

12035
4,445

25 748
7.199
7,999

10.732
163.192
815,462
413,960

3,373,972
258.596
11,685
16,799
25.60S
5,617

218.895
466,745
85,690
11,293
12,367
3 663
7,098

46,150
861,097
26,642

Previous
Tear.

8531
54.756
32,027
46.541

9,944.388
8,466

1,590,595
25,512

147,934
4,7.^3

425.796
12,659

14,856
173,601
23,341

337.44 2
119,713

51,547
508," 02
43,7a4

'io",849

18,986
59.667

10,067
202.622

183,820

30,591
20,217
12.034
3,413

23,530
6,742
6,760
9.790

lll.OnS
280,760
340,434

2,960,845
239.114

9.815
13,733
18,392
5.698

215.338
427,7 6
74,325
9,646

10,751
3,637
6,446

37,529
565,488
22,912

Gross
Eabninqs.

Richmond Traction..
Rockford (ni.) Ry.
Light & Power

Sacramento Electric
Gas & Ry

SohuylkiU Val. Trac.
Soranton Railway ..

8. SldeElev. (Chic.)..
Southwest Mo. Elect.
Staten Island Elec .

.

Syracuse Rap.Tr. Ry.
Toronto Ry
Twin City Rap. Tran
Union (N. Bedford)..
United P. & Transp..
United Traction— )

Albany City J
United Tract. (Pitts.)
United Tract. (Pro v.)
Unit. Trac. (Reading)
Vallamont Traction.,
West Chicago St. Ry.
Williamsp't Pass. Ry.
Worcester* Marl'b'h

Latest Oross Hamings. \Jan.l to Latest Date,

Week orMo

February

.

February

.

January .

.

January ..

February

.

January .

.

February

.

February

.

December.
IstwkApr.
March
March
March
March
February .

March
January ..

February

.

February

.

February

.

March

, Our'nt Prev'us
' Tear. Tear.

$ «
11,710 8.756

5,930 4,737

28,761 25,345
4,882 4.142

31,097 24.965
107,731 93,579
10,297 9,063
10,677 9,100
53,266 44,295
25.514 24,188

225,345 192,614
17,172 16,121

Inc. 19, 915

104,310 95,316

127,231 106,756
173,124 148,847
16,895 12,877

948 7fi6
300.625 280,708

6,567 6,109
4,449 3,807

Ourrent
Tear.

24.370

28,761
4.882

64,785
107,731
26,821
22.944

609,358
360.800
645 676
62,263
Inc. 79,

284,705

268,470
499 116
15.895
1,927

640.868
13,757
11.918

Previous
Tear.

18,787

25,345
4.142

55,209
93,579
19,363
21,496

458,643
814,971
560,453
46,726

911

278,021

226,846
421,560
12,877
1,646

587.848
12,706
10,28 8

Street Railway Net EaraiHjfs.—In the following we show
Doth the gross and the net earnings to latest dates of all Street
railways from which we have been able to procure monthly
returns. As in the case of the steam roads, the returns of the
different roads are published by us each week as soon as re-
ceived, and once a month (on the third or the fourth Satur-
day of the month) we bring together all the roads reporting,
as is done to-day.

Gross Earnings. » , Net Earnings.-

Roods.
Mbany Ry. (N. Y.) b-

Oct. 1 to Dec. 31
Jan, 1 to Dec. 31

Ourrent
Tear.
*

179,637
703,591

Previous
Tear.
$

167,176
640,909

Ourrent
Tear.
$

62,382
23 7,900

Previons
Tear.
S

61,905
233,194

Amsterdam St. Ry.b Feb.
Jan. 1 to Feb. 28....
Dec. 1 to Feb. 28....

4,828
9,772

14,835

4,060
8,531

13,197

1.181
2.297
3,533

902
2.181
3,189

Atlanta Ry &Po.b. Feb.
Jan. 1 to Feb. 28....

32,434
68,684

25.498
54,756

13.662
28.364

9,272
21,416

Blnghamton St Ry. Mar.
Jan. 1 to Mar. 31 ..

13,063
38,3 47

11,635
32,027

5.116
13.663

3,014
6,239

Bridgeport Traot'n . Feb.
Jan. 1 to Feb. 28
July 1 to Feb. 28 ...

26,963
56,703

257,035

20,489
46,541

233,468

10,038
22,956

115,322

2.670
12,185
96,406

Ohio. & Mllw. Eleo. Mar.
Jan. 1 to Mar. 3i
July 1 to Mar. 31....

6.748
18,819
83,599

2,956
8.465

2,526
6,290

45,253

306
562

Oln. Newp. & Cov.. Mar.
Jan. 1 to Mar. 31 ...

59,224
168,982

52,381
147.934

36,639
102,357

29,518
78,977

OltyElec(Rome.Ga) Mar.
Jan. 1 to Mar. 31....

4,178
9.599

1,569
4,793

1,471
2,388

def.114
def.13

(HevelandElec.a... Mar.
Jan. 1 to Mar. 31— 160,992

459.559
150,216
425,796

73.358
194,328

65.625
185,575

dev. Palnesv. & E. Feb.
Jan. 1 to Feb. 28 ...

7.244
14,489

6,192
12.659

2,092
3,872

1,328
2.768

Columbus Railway. Mar.
Jan. 1 10 Mar. 31. ..

Oct. 1 to Mar. 31 ...

74.742
216,541
443,633 • • >>>>•

38.670
109,168
226,098

•>>•_•

Denver City Tr'mw. Feb.
Jan. 1 to Feb. 28 ...

Mar 3 to Feb. 28 ..

87,946
182,735

1,232.863

81,210
173,601

1,151,858

32.839
66,617

439.701

21,656
48,085

339.897
Des Moines City Ry. Jan. 26,261 23,341 8,586 7.867
uetroitClt's' St.Ry. Mar.

Jan. 1 to Mar. 31
120.942
346.739

102.191
290,671

59,187
173,735

47.631
132,205

Detroit Electric Ry. Mar.
Jan. 1 to Mar. 31....

46,032
135,204

36,251
103.441

15,833
45,604

13,361
36,242

Oet. w't.W.&E r.Ry. Mar.
Jan. 1 to Mar. 31

18.704
53.141

15,540
44,116

5.968
17.978

5.918
16,300

Total of all. Mar.
Jan. 1 to Mar. 31

185,678
535,084

153.982
438,128

80.988
237,217

66,810
184,747

Duluth Street Ry....Nov.
Jan. 1 1) Nov. 30
July 1 to Nov. 30....

21,816
213,897
112,39!*

17.641
192.228
95,699

9,579
99,012
52,800

8.171
91.650
47,033

Easton Cons.Elec.b Jan.
July 1 to Jan. si

23,226
179,591

8,135
78,127

East St. Louis Electric
Street Ry Jan. 12,791 10.849 5,955 4.669

Galveston City Ry.. Jan. 16,358 18,988 4.519 4,273
darrisb'g Tract'n. . . Mar.

Jan. 1 to Mar. 31....
25.038
72,833

21.689
59,667

13,044
30,052

10,745
21,861

aerkimer Mohawk Illon
& Frank. El. By. Mar.
Jan. 1 to Mar. 31...,
July 1 toM<ir. 31....

4,653
13,1-16
38,444

3,741
10.067
31,291

2,808
7,746
19,986

1,873
4,725
15.168

[nter-State Con. St. Ry.—
No. Attleb. Mass.. Mar.
Jan. 1 to Mar. 31....
Oct. 1 to Mar. 31....

13,784
39,230
81,474

11,119
30,591
66,510

3,037
8,556
20,047

1,245
596

7,013
Johnstown Pass.Ry. Feb.

Jan. 1 to Feb. 28
12,554
25,971

9.621
20.217

4,902
12,251

6,228
10,469

Lehigh Traction., a. Mar.
Jan. 1 to Mar. 31 ...

July 1 to Mar. 31....

8,903
25,748
83.8t>4

8.209
23,530
76.020

4,560
10,064
39,870

1.713
5.051

30,688
LlmaRy. (OhlQ) . Feb.

Jan. 1 to Feb. 28....
Nov. 1 to Feb. 28....

3.536
7,199

15.014

3,323
6,742

13,790

895
1,909
4,518

930
2,029
4,526

boram & Cleve. Ry. Feb.
Jan. 1 to Feb. 28 ...

5,139
10,732

4,730
9,790

2,053
4,762

1,984
4,289

Los Angeles Tract...Dec.
Jau. 1 to Dec. 31 ...

16,041
163,192

12,322
111,963

5,212
37.895

2,737
26.651

Sewburg Electric. Mar.
Jan. 1 to Mar. 31....
July 1 to Mar. 3i—

5,881
16,799
69,445

5,116
13,733
64.316

1,8 -g
6,394

32,383

1,182
2,159

28,641

New Castle Tract... Mar.
Jau. » to Mir. 31

New London St. Ry. Feb.
Jau. 1 10 Feb. 28
July 1 to Feb. 28....

9,013
25,t)03
2.679
5.H17

36,362

6,566
18.392
2,497
6,ti98

37,282

def. 477
2 521
def.46

U8
14,569

def.l.30S
def.426
def.530
def.219
15,340
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— Orosg Earnings.
Current Previous

Roads.

New Orleaus Oity Feb.
Jail. 1 to Feb. 28 ...

N. Y. & Queens Co.b—
Jau. 1 to Mar. 31

Northern OliloTrao. Mar.
Jan. 1 to Mar. 31
July 1 to Mar. 31

Norwalk Tramway. Mar.
Jan. 1 to Mar. 31 ...

Norwich Street Ry Feb.
Jan. 1 to Feb. 28 ...

Olean Street Rv ... Feb.
Jan. 1 to Feb. 28...

Omaha & Council Bliifl's

Ry.& Bridge ... Mar.
Jan. 1 to M r. 31

PottsvilleUa. Trac. Mar.
Jan. 1 to Mar. 31

Richmond Trao'n... Feb.
Jfea. I to Feb. 28
Oct. 1 to Feb. 28....

Rock ford (111.) Ry. Light
& Power Feb.

Soranton Railway.. Feb.
Jan. 1 to Feb. 28
July 1 to Feb. 28....

So'we8L'n(Mo )Eleo Feo.
Jan. 1 to Feb. 28....

Staten Isl. Eleo a.. Feb.
Jan. 1 to Feb. 28....
July 1 to Feb. 28....

Twin City Rap.Tr.b. Mar.
Jan. 1 to Mar. 31—

United Trac. ( Pitts. ) . Feb

.

Jan. 1 to Feb. 28 ...

July 1 to Feb. 28....

Vallamont Tract... Feb.
Jan. 1 to Feb. 28 ...

W'msport Pass. Ry. Feb.
Jan. 1 to Feb. 28....

"Woice8ter& Marlb'rough
St. Ry. . Mar.
Jan. 1 to Mar. 31

Year.
$

110.052
218,895

85,384
30,073
>- 5.690

284.906
4,038

11,293

6.086
12,367

3,377
7,098

16,51t
46.150
9,246

26,64'^

11,710
24,370
70,518

5,950

31.097
64.785

292,544
10,297
25,821

10,677
•/2,f>44

137,626
225.345
645,67 6

127,231
268.470

1,173,147
948

1,927

6,567
13,757

4,449
11,918

Year,

106,284
215,338

69,798
26,378
74,325

259,943
3,540
9,646
4,804
10,751

3,157
6,446

13,735
37,529
8,604

22,912
8,756

: 8,787
55,y88

4,737
24,965
55,209

259.927
9,063

19,363

9,100
21,49-)
137,344
192,614
560,453
106,756
226,346

1,047,000
786

1,646

6,109
12.706

3,807
10,-.iS8

. Net Earnings. >

Current Previous
Year. Year.

43,265
b4,i567

24,lf6
10,707
31,804

107,496
645

1,774

1,686
3,336
1,301
3,072

7,f^28

20,141

4,78a
11.676

4,914
10,166
29,985

2,500
14.337
30,327

152,047
1,73S
9,581

def.414
def.158
30,870

114.725
320,858
62,138
137,670
645,868
def. 232
def. 86
1.6S3
3,597

1,037
1,132

46,580
90.552

11,306

2,285
17.980
78,315

604
580
125

1.468

1,067
2,504

4,168
1 1,483

3.813
^,-^60

1,450
3,547

19,514

1.659
9.iS71

24,3 19
132,907

3.070
6,6^7

def.3,346
def.2 4 -^

40,472

96,271
280,460
51.391

106,560
566,961
def. 281
def. 205

1,632
3,181

def. 411
def. 2,/ 91

a Net earnings here given are after deducting taxes.

b Net earnings here given are before deducting taxes.

Interest Cliarges and Surplus.—The following Street
railways, in addition to their gross and net earnings given in

the foregoing, also report charges for interest, &c., with the
surplus or deficit above or below those charges.

-

—

Int., rentals, <6c.— '-Jiac. of Vet Karm
Current Previous Current Previous
Year. Year. Year. Year.

O; % tl$ !^

11,542 10,463 2,120 def. 1,191
23,084 20,926 5,280 490
20,821 17,053 52,537 48,572
63.127 54,782 131.201 130,793

30,184 21,756 2,655 def. 100

7,439 696

Roads.
Atlanta Ry.& row.. Feb.

Jan. 1 to Feb. 28 ...

Cleveland Electric. Mar.
Jan. 1 to Mar. 31

Oenv'r City Tramw. Feb.

Easton Cons. Elect. Jan.

N. Y. & Qaeeus Co. -
Jan. i to Mar. 31

Twin City Rapid Tr. Mar.
Jan. 1 to Mar. 31

United Trao. (Pitta.). Feb.
.luly 1 to feb. z8 ..

32,766
71,451

213,957
56,898

441,591

63,662
67,356

201,331
51,514

414,614

*def.7,481

43,274
106,901

5,240
204 277

*df.44.902

28,915
79,129

def. 123
152,347

* After allowing for other income received.

ANNUAL REPORTS.
Annual Reports.—Last index, see issue March 24, page 580.

Burlington Cedar Rapids & Northern Railway.
(Report for year ending Dec. 31, 1899.

J

President C. J. Ives says in substance:
Extensions.—The Forest City divisioa from Armstrong to

Estherviile. 18 miles, was completed and put in operation
Oct. 17, 1893. Of the 36-mile extension of the Worthington
line from Worthington to Hardwick 17 miles have been com-
pleted to Wiimont, and the remainder will be completed by
June 30, In order to concentrate all business destined to

Minneapolis and St. Paul at one point, the directors author-
ized the building of a line from Grermania to Albert Lea, 44
miles. This has been located and the right of way secured,
and work of construction will commence as soon as the
weather will permit; it is hoped to have the same completed
by the end of July.

.Earnings. —The earniags of the property for the past year
have been the largest ever realized. Expenses have also been
increased by charging to operating expenses large expend-
itures for improvement and betterment of the property, and
increasing the amount of rolling stock. Permanent improve-
ments and betterments cost $327,179; rolling stock, $161,-

913. These amounts represent nearly 10 per cent of the
gross earnings.

P/i</sicoZ Conrftfion.—Regarding the physical condition of

the property, the report says:

The condition of both locomotives and cars is believed to be much
better than at any previous date. The roadway has been kept up to
its standard, and grades have been reduced at Garrison and Traer,
yards enlargei , and side tracks lengthened for the economical ooera-
tlon of trains; 7,20?< tons of 80-pound steel rails were purchased,.
which were largely used to replace 60-pound steel rails on the mainline
and on the Iowa Falls divi-ion. A total of 169.459 oik and 1 = 0.619
cedar ties were used for renewals; 62*4 nailea, principally on the main

line, were thoroughly ballasted during the year. The replacement of
wooden bridges with steel and culverts with masonry has been con-
tinued, as material and labor could be obtained, and the sum of
$199,408 96 has been expended on this work.

The business for the first three months of this year is very
encouraging. However, the completion of foreign lines
which have been projected, and which are under construc-
tion in our territory,will doubtless reduce our earnings for
the present year. The operating expenses will be increased
in consequence of advanced prices in material and labor
(estimated at $250,000 for the entire road), and will reduce the
net earnings for the year. Improvements in the physical
condition of the property will be continued during the com-
ing year as in the past, with a view to the same benefit in the
way of reducing operating expenses as heretofore. The
average train load (freight) in 1899 vvas 214 tons; earnings
per freight train mile $2 10.

Statistics.—The operations and fiscal results and balance
sheet, for several years, compare as follows:

OPERATIONS AND FISCAL RESULTS.

Miles oper. Dec. 31.
Pass.car'd one mile.
Rateper pass.per m.
Freight tons carr'd
Freight tons 1 mile.
Rate per ton per m.
Earnings—

Passenger earnings
Freight
Mail, express, etc...

1899.

1,171
41,420,725

2-5 CtS.

2,767,406

1898.

1,186
38,811.367
2-395 cts.

2,046.070
372.547.420 284.383.671
1-10 cts. 1-19 cts

$1,040,850
3,65.5,915
230,168

$929,569
3,407,364
208,710

1897.

1,136
34,299,595
2 546 cts.
1,890,169

260,510.156
1-Z3 cts.

$873,301
3,210,151
208.710

1896.

1,136
34.238,522
2-5589 cts.
1.902,585

297.743.766
1-13 cts.

$876,147
3,365,928
207,960

Total gross earn. $4,926,933 $4,545,643 $4,292,162 $4,450,035
Expenses—

Transportation exp. $1,406,565 $1,293,627
Maint. ofway 1,220,465 1,072,246
Maint.of equipment. 597,108 481,950
General 122.000 119,568
Taxes.. 148,034 147,430

$1,247,329
1

1,042,925! ooq7T«-
503,784 f

*t237,16{>

118,734 J

136,060 129.567

Total expenses..

Net earnings
P. 0.0 p. exp. to earn.

Other receipts

Total net inc..
Deduct-

Interest
Dividends
Miscellaneous

$3,494,172

1,432,761

(7091)
123,101

$3,114,822

1,430,821

(68-52)

60,123

$3,048,832
1,213,330
(71-03)

40,031

$3,366,732
1,083,303
(75-65)

28,205

$1,555,862 $1,490,944 $1,283,361 $1,111,508

$795,275
(8) 440,000

Total

Balance
Cash assets prev. yr.

Total
Improvements, etc.

$1,235,275
$320,587
1,362,292

$1,682,879
347,820

$799,400
(4) 220,000

66,S93

$1,086,293
$104,651
650,378

$1,055,029
20,186

$799,400
(4) 220,000

472

$1,019,872
$263,489
546,694

$810,183
20,781

$807,673
(4) 220,000

1,642

$1,029,315
$82,193
754,812

$837,005
146,677

Surplus Jan 1... $1,335,059 $1,034,842 $789,402 $690,328
BALANCE SHEET DEC

Assets— 1899.
Cost of road and equipment...$16,894,663
Cost of leased lines 9,543,628
Interest on bonds 79i,275
Dividends 440,000
Bonds and stocks owned 74,799
Bills receivable 110,000
Ca-h 1,017,857
Cash accts. and miscellaneous 235,970
Materials and fuel 262,157

31.

1898.
$16,875,238

9,229,518
799,400
220,000
tj6,591

II 0,000
969,390
318,694
233,734

1897.
$16,861,114

9,229,518
799,400
220,000
66,591

110,000
225,710
341,398
359,385

Total $29,374,349
Liabiliiies—

Capital stock $S,500,000
Bonds (see Supplement) 15,80\000
Vouchers, pay-rolls, etc 300,679
Additions, improv'ts & equip. 3.223,848
Income 4,ib44,fe26

Total $29,374,349
-V. 70, p. 684.

$28,822,565 $^8,216,116

$5,500,000 $5,500,000
15,805,000 15,80.5,000

285,358 130.451
3,223,848 3,223.848
4,008,361 3,536,817

$28,822,565 $28,216,116

General Electric Company.

CReport for the year ending Jan. 31, 1900.

J

The annual report is glvea at much length oa page^ 795 to
798. Following are comparative statements compiled for
The Chronicle of the income account for three years past
and of the balance sheet as on Jan. 31, 1898, 1899 and 1900:

INCOME ACCOUNT.
1897-8. 1898-9.

Receipts - $ $
Sales 12,396,093 15,679,431
Royalties and sundry proHts 128,845 792,591
Dividends and interest. 299,418 342,000
Interest and discount . 90,371 119,954
Protit stocks and bonds sold 116,356 324,462
Discount on debentures canceled.. 14,015 2,422

Total receipts 13,045,098 17,260,860 24,406,067
Expenses—

Costof goods sold 9.241,821
Taxes, gen. expenses, losses, etc... 1,654,7.57
Patents and patent expenses 333,335
Interest on debentures 333,333
Reserve for extensions 250.000

1899-1900.
$

22,379,464
868.707
309,428
80,322

768,146

11,275.612
1,818,922
269,440
290,000

16,436,935
2,136,668
353,334
281,667

Total 11,813,246 13,653,9-4 19,208,604
Balance 1,231.852 3,606,886 5,197,463
Dividends on preferred stock •1,609,552(7%) 178,584'^~'''"~"

(4ia)822,420Dividends on common stock.

Total 1,609,552 1,001,004
Surplus 1,997,334 4,196,459
Deduct deficit after reduction of cap. stock... 1,840,';61
Patents and good-will written off 2,000,000

Profit and loss account surp. Jan. 31
Dividends due from July 1, 1893, to Jan.

156.571 2,i53,031

31, 1893, inclusive.
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LoaiSTille EransTille & 8t. Louis Consolidated RR.—
Official Statement—Reorganization.—An official statement
says: "The Southern Railway has taken steps looking to the

acquisition of the Louisville Evansville & St. Louis Air Line,

and a plan for the reorganizatioa of that company's affairs

will soon be issued by J. P. Morgon & Co , based upon an
agreement by the Southern to take over the property after

such reorganization. An agreement has been reached with
the holders of the |3,000,000 first mortgage bonds by which
they will receive par in new 4 per cent bonds for the princi-

pal and cash for an agreed amount of the overdue interest on
the old bonds. A large proportion of the Consolidated Ss,

which are a first mortgage on the west end of the road, have
been purchased by interests friendly to the Southern, and a
decree for the sale of the entire main line has been allowed

under foreclosure of these two mortgages. Under these

conditions the reorganization should be reasonably prompt.
"The proposed acquisition of this line is merely to give to

the Southern an entrance into St. Louis, to put it on an equal

footing in this respect with its competitors, the Louisville &
Nashville, the Mobile & Ohio and the Illinois Central, for

Southern traffic",

Coupon Payment.—Press dispatches reported last week
that the Court had ordered the payment of the overdue in-

terest on the $900,000 of Evansville Rockport & Eastern
bonds. Qaestioning whether the entire amount of accumu-
lated interest was meant, we wrote to friends in Louisville

having cognizance of the facts, and from them learn that

only about two years' coupons were covered by the order, as

is shown by the following letter:

On the E. R. & E. RR. bonds the coupon maturing Jan. 1, 1897, and
all Pubsequent coupons are unpaid. The Court in its order ascertained
from the receiver's report what balance was due that division of the
road and directed the receiver within sixty days from the Ist of April,

1900, to pay one year's interest on the bond and as soon as possible
thereafter to pay the balance due, which is a little more than sufficient

to pay another year's interest. The receiver is accustomed to pay in-

terest on this loan at the N. Y. Security & Trust Oo.'s office and will

probably do so now.—V. 70, v. 739.

Marquette Tity & Presqne Isle Street Uj.—Mortgage.

—

The company has made a mortgage for $75,000 to the Ameri-
can Trust & Savings Bank of Chicago, as trustee, to provide
for additional power equipment and for building about five

miles of track, as well as to retire an old bond issue.

Metropolitan Street Railway.—Lease.—The directors on
Monday formally approved the lease of the Third Avenue
RR. The stockholders will vote on the same May 17.

New Stock.—The stockholders will also vote May 17 on a
proposition to increase the capital stock from $45,000,000 to

152,000,000.
Change of Motive Power,—Work has been begun on the

change of motive power of the Lexington Avenue line from
cable to electricity. It is thought the change will be com-
pleted within two or three months. [See President Vreeland's
statement in V. 70, p. 480.J-V. 70, p. 584.

Mobile & Ohio RR.

—

St. Louis & Cairo Lease Not Inter-

fered With.—The proposition referred to in our issue of
March 17, page 532, to exchange a new Mobile & Ohio four
per cent collateral bond on the basis of thirty shares of St.

Louis & Cairo stock for $1 ,000 bond does not involve any in-

terference with the present lease. The lease will be main-
tained and the stock being owned by the Mobile & Ohio, the
latter company will be justified in making expenditures on
the property and developing the traffic. The surplus reve-
nues will go into the treasury of the Mobile & Ohio, pro-
viding the means with which to pay the interest on the collat-

eral loan.- V. 70, p. 740, 532.

Nashville Florence & Sheffield Ry.—-SoZd.—This road was
on Ajril 10 sold at the courthouse, Columbia, Tenn,, by spec-
ial commissioner D. M. Doak to satisfy judgments aggre-
gating about $900,000 and costs obtained by the Louisville &
Nashville RR. and was purchased by Judge J. W. Judd, rep-
resenting the latter, for the nominal sum of $50,000. subject
to the first mortgage. There were at last accounts $2,096,000
bonds outstanding under the latter, guaranteed, principal and
interest, by the L. & N.—V. 69, p. 385.

Newark Somerset & Straitsville RR.—Successor Com-
pany.—See Ohio Midland RR. below.—V. 70, p. 230.

New York Central & Hudson River UR.—New Directors.
—William Rockefeller has been elected a director in place
of the late Cornelius Vanderbilt. and D. O. Mills in place of
Horace J. Hayden, resigned.—V. 70, p. 532, 125.

New York New Haven & Hartford RR.—Stock Sold and
Offered.—The company has sold to Kidder, Peabody & Co.
$1,000,000 of its treasury stock. An advertisement offering
the stock to the public will be found on another page.—V.
70, p. 328.

Northern Pacific Ry.

—

Land Sale.—A syndicate headed
by O. A. Robertson and Prank O'Meara of St. Paul and F.
E. Kennaston of Minneapolis has purchased from the North-
ern Pacific approximately 530,000 acres, being all but about
50,000 acres of the company's lands in Minnesota. The price
paid was about half a million dollars.
Extensicns.—The company, it is stated, has awarded a con-

tract for a new line, 60 miles in length, from Casselton, west
of Fargo, southwesterly to Dickey, N. D. It is also proposed
to extend at once the branch now ending at Milnor, N. D.,
westerly about 25 miles.—V. 70, p. 230, 176.

Ogden (Utah) City Electric Ry.—SoZd.—Jarvis & Conk-
lin, it is learned, have sold this property for $60,000 to
local capitalists, including Thomas D. Dee, David Eccles,

H. H. Spencer, E. M. Allison, Jr., and W. C. Weaver. A
new company will be organized, and will issue $100,000 bonds
for the purchase of equipment etc. Negotiations are in prog-
ress to obtain electricity from the Union Light & Power Co.

Ohio Midland RR.

—

Reorganized Company.—This com-
pany has been incorporated in Ohio as successor of the New-
ark Somerset & Straitsville, sold under foreclosure to the
Baltimore & Ohio. The capital stock is $30,000.—V. 70, p.
430, 230.

Omaha & St. Lonis RR.

—

Improvements.—Q-eneral Pas-
senger Agent A. J. Bandy is quoted as saying :

The receivers have negotiated a loan of $525,000, all of which will
be expended on the track between Council Bluffs and Pattonsburj?.
New seventy-flve-pound steel rails will replace the present sixty-
pound rails; the road-bed will be newly ballasted, and every modem
improvement will be adopted. Our business from Omaha has been
growing constantly and we expect that it will be materially In-
creased when we get our line in shape to make better time and offer
Improved accommodations.-V. 70, p. 687.

Pennsylvania Midland RR.—Foreclosure,—A decree of
foreclosure has been entered against this unoperated line
extending from Cessna, Pa., to a point 3 miles north of
Imler Valley, 13 miles. First mortgage 5 per cent bonds of
1894 for $510,000 or more are outstanding. The Provident
Life & Trust Co. of Philadelphia is mortgage trustee.

Pennsylvania RR.—Meeting to Act on Dividend,—Treas-
urer Robert W. Smith makes the following announcement

:

The regular meeting of the board of directors to consider
the question of the semi-annual dividend will be held on
May 1. The dividend which may be declared will be payable
to the shareholders as they stand registered on the books at
three o'clock p. m., April 30, 1900.—V. 70, p. 687,532.

Peoria Decatur & Evansville RR.

—

Order Vacated.—The
United States Circuit Court for the Southern District of
Illinois on April 5, 1900, vacated its order confirming the
sale of the railroad in the first mortgage foreclosure proceed-
ings on motion of the dissenting second mortgage bondhold-
ers and stockholders of the company, who are given until
April 23 to formulate and present their objections to the
sale. The foreclosure decrees will be brought up for review
in the Circuit Court of Appeals some time in June next.—V.
70, p. 740, 687.

Pere Marqnette RR.

—

Refunding.—A. M. Kidder & Co. of
New York and S. D. Loring & Son of Bjston have pur-
chased $1,000,000 4 per cent 20-year extended first mortgage
bonds of the Holly Wayne & Monroe RR. The proceeds
will retire an equal amount of first mortgage 8 per cent
bonds maturing Jan. 1, 1901, thus reducing by $40,000 yearly
the fixed charges of the Pere Marquette Company. The
Holly Wayne & Monroe includes 65 miles of the main
line between Detroit, Saginaw and Toledo, the best portion
of the Pere Marqnette system.— 7. 70, p. 280, 176.

Rapid Transit in New York Citj.—Bill Signed.—Majov
Van Wyck on April 13 signed the bill extending the powers
of the Rapid Transit Commission to all the boroughs in the
city, and giving the commission exclusive control of all ave-
nue franchises, as well as of the extension of the under-
ground line to South Brooklyn. The measure deprives the
Municipal Assembly of all power over tunnel franchises.

Contracts.—A contract for approximately 80,000 tons of
plates, shapes, etc., required for the tunnel has been made
with the Carnegie Steel Co. Sub-contracts for material and
for the construction of eight sections of the rapid transit
routes were awarded on Monday.— V. 70, p. 687, 633.

Richmond Passenger & Fovier Co.—Mortgage Filed,—The
company has filed a consol. mortgage to the Merchants' Trust
Co. of N. Y. , as trustee, to secure $3,000,000 of 5 per cent (J. &
J.) 25-year $1,000 gold bondp,dated Jan. 1,1900. Of the author-
ized issue $2,200,000, it is stated, will be applied to the retire-

ment of the bonds of the old company, the balance to go to
Geo. E, Fisher and the other owners of the franchises, property
and stock of the old company, and to rehabilitation of the
properties. All but about $500,000 of the $2,600,000 old
bonds, it is said, have been retired and negotiations for the
acquidition of the remainder are in progress. The old bonds
included:
Mortgage for $2,000,000 on the property of the Richmond Railway &

Electric Co.; mortgage for $400,0u0 on the property of the Richmond*;
Manchester Railway Co.; mortgage for $150,000 on the property of the
Seven Pines Railway Co., and mortgage for $50,000 on the Manches-
ter Railway & Improvement Co.

Deeds of sale conveying these properties and also the
property of the Fairmount Traction Co. , to the Passenger &
Power Co., it is stated, were filed April 16, on which
date the new company began operating the several lines.

The mortgage conveys, besides the above-named plants, the
property and franchises of the River View Railway and the
Virginia Railway & Electric Co. The ordinance under which
the transfer was made was dated Dec. 23, 1899 (see V. 69, p.

1346). Major J. D. Patton is President and Andrew Welch,
now with the Southern Express Company, has been elected

Secretary and Treasurer. The authorized capital stock of

the company is : Common, $1,000,000; preferred 5 per cent

$1,000,000, par value of shares $100. The company, it is

claimed will operate about 70 miles of track.—V. 69, p. 1346.

Rutland RR.

—

Offlcial Statement as to Bennington <fc Rut^
land RR.—New ^ond". —Treasurer Henry G. Smith has
favored us with the following:

The Rutland RR. Co. has purchased the entire capital stock of the
Bennington & Rutland Company, and as a oonventenoe in operating
that property has made a lease of It, by the terms of which It operates
the Bennington & Rutland road for 70 per cent of the gross earnings.
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and from the remaining 30 per cent Is paid: First, taxes; second. In-

terest on $500,000 of 4 !« per cent llrst mortsrage bonds and $300,000
5 per cent second mortgage bonds; third, dividends of 2^ per cent on
$COOO,000 of capital stock. The balance of said 30 per cent of the
gross earnings is divided equally between the Rutland and Benning-
ton & Rutland oompauies.—V. 70, p. 687, 481.

San Antonio (Tex.) Traction Co.—Successor Company.—
This company has been incorporated, under the laws of Texas,
with $200,000 capital stock to succeed to the street rail-

way property purchased last week by the McMiilin syndicate.
Incorporators, E. H. Jenkins, A. W. Houston. R. Houston,
all of San Antonio ; W. F. Douthirt, E. McMiilin, of New
York City.—V. 70, p. 740.

Seaboard Air Line B.J.—Mortgage Filed.—The Richmond
Petersburg & Carolina RR. Co., which built the 103 miles of

new road from Richmond, Va., via Petersburg to Ridgeway,
N. C, has changed its name to the Seaboard Air Line Rail-

way Co., as the parent company of the consolidation, and has
filed a mortgage to secure $75,000,000 of 4 per cent 50-year
gold bonds. Of the new bonds $11,244,006 are issuable

forthwith, $18,500,000 will remain in the treasury for

future purposes, $24,066,000 is reserved to fund or acquire
the bonds of companies whose lines form part of the
system, $12,500,000 is issuable only after July 1, 1903,

for the acquisition of additional railroad properties and the
improvement, extension and equipment of properties in the
Bystem, and $8,690,000 is reserved to acquire the stocks
and bonds of the Georgia & Alabama Ry. and the bonds
of the Georgia & Alabama Terminal Co, Pending the acqui-
sition of the railroad properties themselves, the stocks and
bonds of existing companies are pledged under the mortgage.
The authorized capital stock of the Seaboard Air Line Ry.
consists of $35,000,000 preferred and $37,500,000 common
stock. Only a part of each class of stock will be issued, a
large amount being reserved for future purposes. The Con-
tinental Trust Co. of Baltimore is trustee under the new
mortgage.
Pending Consolidation—Extensions About Completed.—

President John Skelton Williams on Tuesday made the fol-

lowing announcement:
Our plans for the formation of the Seaboard Air Line system, em-

bracing between 2,500 and 3,000 miles of road, have been successfully
completed. To-morrow nis^ht we finish tracb-laying on the new line
from Richmond via Petersburg to Ridgeway, N. C., 103 miles, and
Saturday will witness the completion of the 90-mile extension from
Cheraw, S. C, the present Southern terminus of the Seaboard Air
Line, to tbe junction with the Florida Central & Peninsular RR., south
of Columbia, 8. C, thus completing a new all-rail line from Richmond,
Va., to Tampa, Fia.
Under our plan of consolidation the total amount of bonds outstand-

ing on the combined system will be $19,000 per mile, with $7,000 per
mile of preferred stock and $lO,OuO per mile of common stock. The
total amoiint of stock outstandinsr on the new Seaboard Air
Line system will be about $44,000,000. The actual aggregate earn-
ings of the several properties for the twelve months ending March 1,

1900, exceed $9,450,000, net earnings after the payment of operating
expenses and taxes exceed $-?,660,000, and the fixed charges on the
system for the same period, includiuK interest oa all outstanding
bonds and rentals, amount approximately to $1,430,000, leaving a
net surplus for the twelve months, over and above Interest charges, of
$1,200,000.

Interest charges on the entire amount of new 4 per cent bonds which
are to be issued under the plan of consolidation will amount to only
about $700,000. It is thus seen that without making any allowance
for the 200 or 300 miles of new road which are to be opened for busi-
ness in the next few days, and without making allowance for the in-

creased earnings and reduced expenses which will naturally follow
the liuking together into one compact system of the eighteen hereto-
fore dipjolnted railroads comprising it, the earnings of the past twt^lve
months are enough to take care of the interest on all the new bonds
to be Issued, and yet have a margin of $500,000, or sufficient to pay 3
per cent on the entire amount of the new preferred stock to be Issued
\inder the plan of consolidation. Neither our syndicate nor any rail-

road company in the system, nor any allied corooratlon, owes $1 to
any bank, bankers, or trust company In New York, Philadelphia or
Boston.—V. 70, p. 633.

Springfield (Vt.) Electric Railway.—Bonds Offered.—W.
J. Hayes & Sons of Boston have been offering at 109"^ and
interest $50,C00 of the company's $100,000 5 per cent first

mortgage gold bonds, dated Nov. 1, 1897, due Nov. 1, 1917,

interest payable on Nov. 1 and May 1 at the National Bank
of Commonwealth, Boston, Mass. Denomination, $500 and
$1,000.—V. 64, p. 1048.

Stnttgart & Ark ansas River Hj.—Sold.—At the foreclosure

sale at Stuttgart, Ark., April 16, the property was purchased
for $50,000 by Jonn T. Hicks of Searcy. He will be given
until the 20th to make good his bid by the cash payment of

$10,000. Hicks is the manager of the Des Arc & Searcy
Railway. The former road, it is said, will be extended from
Stuttgart to Das Arc, a distance of 35 miles, and the two
lines will be consolidated.-V. 70, p. 681, 481.

Third Avenue RR.—Bonds.—The stockholders will vote
May 11 on a proposition to make a mortgage on the property
to the Morton Trust Co., as trustee, to secure $50,000,000
bonds, of $1,000 each, to become due in 2000 and to bear
interest at 4 per cent per annum from May 1, 1900.

Lease—The stockholders will vote May 17 on the proposi-

tion to lease the property to the Metropolitan St. Ry.
Receiver's Certificates.—The hearing on the question of

issuing receiver's certificates has been adjourned until May
82.—V. 70, p. 688, 634.

Toledo St. Lonis & Kansas City TLR.—Sale Confirmed.—
Judge Thompson of the Federal Court at Toledo on Tuesday
formally confirmed the sale of the road to the first mortgage
bondholders. The new company will be organized by plan in

V. 69, p. 1302, and will be authorized to issue: Common stock.

$6,000,000; preferred 4 per cent non-cumulative stock, $6,000,-

000; first mortgage 50-year gold 48, $12,000,000. It is ex-

pected the new organization will take possession within the
next thirty days.—V. 70, p. 740, 634.

Union Depot Company of Kansas City.—iVew Stock.—The
stockholders will vote, April 29, on a proposition to increase
the capital stock from $500,000 to $750,000, shares $100 each.
The company was chartered Nov. 29, 1875, and its depot was
opened in April, 1878.

Union Pacific Railroad.—CMf-0#.—Contracts have been
let for the building of a cut-oflf, 20 miles in length, near
Laramie, Wy. The work will include the construction of a
2,000- foot tunnel, and lower the grade, and it is said will
cost about $2,000,000.—V. 70, p. 281, 177.

Union Passenger Depot Co. of Fort Worth, Tex.—Com-
pleted. —The company's Union Passenger Depot was formally
opened on April 7. The company was incorporated in 1897,

with $200,000 authorized capital stock, and in 1898 filed a
mortgage to the Union Trust Co. of New York, as trustee,

to secure $100,000 thirty-year 6 per cent gold bonds of $1,000
each. The Houston & Texas Central of the Southern Pacific

system and the Gulf Colorado & Santa Fe, controlled by
Atchison, it is understood, own a majority of the stock.

United Railways & Electric Co. of Baltimore.—Sate of
Bonds.—The company has sold to Alexander Brown & Sons
of Baltimore $3,000,000 first consolidated mortgage 4 per
cent bonds, part of a block of $4,634,000 held in the treasury
for improvements, &c. The proceeds will pay the floating

debt and take care of all outstanding contracts, including
the completion of extensive shops and power houses. The
sale will increase the first consols outstanding to $21,000,000.
—V. 70, p. 481.

United Traction (Albany, N. ¥.).

—

First Dividend.—The
company declared its first dividend, quarterly, IJ^ per cent,
payable May 1, to stockholders of record April 20.—V. 70, p.
634, 431.

INDUSTRIAL. GAS AND MISCELLANEOUS.

Advanced Grocers' Co. of New York.— Incorporated.

—

This company was incorporated at Phoenix, Arizona, on
March 28, with $50,000,000 of authorized capital stock, in
shares of $10 each, of which $10,000,000 to be preferred. The
company, it is stated, is successor of the Advanced Beet
Sugar Co. of Syracuse. The incorporators are Charles E.
McBride, N. J. Williams, A. B. Mbrley, Ernest Williams,
E. R. Dimmick, Edward W. Payne, Ehrics R. H. Pott, and
Edward Kanaley.

Alabama Consolidated Coal & Iron Co.—Dividend—Earn-
ings.—The regular quarterly dividend of 1% per cent on
the preferred stock is payable on May 1. Treasurer John
E. Searles reports the net earnings after the payment of two
dividends on the preferred stock as in excess of $150,000,
being at the rate of 12 per cent on the common stock. It is

said the output of iron and coal, now that the preliminary
work is nearly completed, will probably be about three times
as great during the second six months as during the past six

months.—V. 69, p. 335.

American Cotton (Compressed Bale) Co.—^nnuaZ Meet-
ing.—At the annual meeting on Monday the company re-

ported for the year ended March 31: 3ross profits, $516,767;

sundry income, $5,375; total, $522,143; expenses, $262,848;

net profits, $259,294 The directors are:

John E. Searles, William 0. Loverlnjr, Cornelius N. Bliss, David R.
Francis, James K. Jones, Albert W. Smith, Maynus Swenson, Stillman
F. Kelley and Edwin B. Hopkinsoo.

The last three are new directors.—V. 68, p. 821.

American Match Co.

—

New Enterprise.—This company, in-

corporated in New Jersey last September, expects to put in

operation within a few weeks a large factory at Franklin, N.
J., for the manufacture of matches, this being in addition to
the plant at Bound Brook, where match machines are made.
W. D. Hutcninson, one of those interested, says:

"When we formed the company we never thought of making
matches. The price of matches was low, and as we had valuable pat-
ents in match machinery we decided to build match machines only.
It developed, however, that after the Diamond Match Co. aeqiilred
control of the Continental Co., which was its only strong competitor,
the price of matches almost doubled. At the present price there is

considerable money to be made in the business, and we decided to
equip a factory. Accordingly, we worked quietly, and now we claim
that we have one of the best plants in the country."—V. 69, p. 592.

American Wireless Telephone & Telegraph Co.—Stock
Offered.—Thia company, incorporated last December in Ari-

zona, offers for public subscription 10,000 shares of its capital

stock ($5,000,000) at $20 per $10 J share. The stock is described
as full paid and non-assessible; there are no bonds or pre-
ferred stock. The ofiBces are Philadelphia, Pa., 1,343 Arch
St., and Washington, D. C, 623 F St., N. W. An advertise-

ment says:

This company is sole owner of letters patent for Improvements in
wireless telephony and telegraphy, and also has patents pending in
foreign countries whereby messages and signals can be transmitted
without wires. Our recent demonstrations have shown the efficacy of
the wireless system and its adaptability for commercial uses. The
company is incorporated for the purpose of constructing. Installing,

leasing, operating by land and sea, everything pertaining to wireless
telephony and telegraphy, and, acting as a parent company, will

grant rights, franchises and arrange royalties with subsidiary compa-
nies. In order to pay necessary working expenses, construction or
apparatus, buildings, &o., and furnish apparatus to the U. S. Govern-
ment, for which we are now negotiating, the company offers 10,000'
shares of its capital stock for public subscription.

Officers: O. P. Gehring, M. D., President; Wm. J. Moss, "Vice-Presi-

dent; Wm. Conly Reed, Secretary; Henry 8. Bass, Treasurer; R. Lea-
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man, M. D.,| Director; A. R. Collins, Director; George J. Jewill, Di-
rector, for twenty-six years Snperintendent of American District Tele-
graph Co.; Prof. H. P. Davis, Electrical Engineer.

Subscription agents and registrars, German -American
Title & Trust Co., Philadelphia. The Marconi Wireless
Telegraph Co. of America was incorporated in November,
1899; see that company V. 69, p. 1106 also below.—V. 69,p. 1249.

Boston & Montana Consolidated Copper & Silver Mining
Co.

—

Extra Dividend.—The company has declared a regular
quarterly dividend of %b and an extra dividend of $5, a total
of §10 per share, as against $8 last January.—V. 70, p. 531.

Cambria Steel Co.

—

Dividend—Assessment.—The company
has declared the regular quarterly dividend of 50 cents and
an extra dividend of. $4 50, both payable May 1, the latter to
be used to meet an assessment for the same amount called
for payment on the same date. Both dividends are applicable
to stock of record April 30, The amount paid in on each of
the 320,000 $50 shares will thereby be increased from $4 50 to
$9. The contemplated assessment on June 1 will not be
made, since not required.
Retirement of Bonds.—AW except about $260,000 of the

$2,000,000 bonds issued in 1897 by the Cambria Iron Co.
are reported to have been retired and canceled.—V. 70,

p. 175.

Canton (Land 1 Co. of Baltimore.—.Ka^pecfed Extra Divi-
dend—Status.—Himhleton & Co., of Baltimore, in their
weekly circular say :

On May 1 the $600,000 Union RR. bonds, endorsed jby the Canton
Co., will be paid off by the Northern Central Ry. Co., and therefore
the sinking fund of $600,(00 which the Canton Co. has accumulated
to retire these Union RR, bonds will revert to the Canton Co. This
is the only indebtedness of the company, so that the entire property
belongs, unencumbered, to the stockholders. The original capital
stock was 50,000 shares, $5,000,000. The capital stock now out
standing is 29,573 shares, $2,957,300, so that the company has pur-
chased and canceled $2,042,700 of its own stock. When in 1895
the company received from the Union RR. sinking fund some $760,-
000, the directors declared a dividend of $15 a share and, if we re-
member correctly, purchased an equivalent amount of, the stock of the
company with the balance. We understand that when the $600,000
Is received on May 1, not less than $10 per share will be divided
among the stockholders. What will be done with ] the balance we
have not heard.
The Canton Company Is a real estate company organized under

a charter granted by the State of Maryland in the year 1828.
The company owns 1,800 acres of land, improved and unimproved,
lying partly within the city and partly adjacent thereto in Baltimore
County. A portion of this property Includes a most valuable water
front. Improved and yielding a large revenue. A large portion within
the city is Improved; warehoHses. stores, factories and dwellings have
been built and rented, and a large number of ground rents were
retained by the company when the improvements were sold. The
company has an income from ground rents, wharf rents and house
rents. Ptc, of $70,000; capitalize this at 5 per cent and we have $1,-
400.000. That leaves several miles of valuable water front and say
1,000 acres of land in the city and contiguous thereto. The company
paid last year two dividends of 50 cents per share in June and Novem-
ber. The balance of its surplus revenue was spent on improvements.

Colorado Fuel & Iron Co.

—

Improvements Progressing.—
President J, C. Osgood says:
We are pushing the improvements and by the early part of next

year our capacity of finished steel should be about 450,000 tons yearly,
or about thiee times our 1899 output At present we are enlarging
our old furnaces and this when 5one shall have a capacity of about
1,000 tons of pig Iron daily. Later three new furnaces are to be built,
which will increase our output of pig iron to 2,000 tons dally. When
all the Improvements now contemplated are completed we shall have
an output of about 600,000 tons of finished steel yearly. We should
get to this capacity in about two years. We are also building 750 new
•coke ovens in addition to the 1,256 we already have.—V. 70, p. 635.

Consolidated Gas Co. of Baltimore.—Li%afion —The
company proposes to contest in the courts the validity of the
bill passed by the Marvland Legislature reducing the price
of gas from $1 25 per 1,000 cubic feet to $1 10, on the ground
that it will prevent the company from earning a fair interest
on its stock.
Bonds Offered.—Fro-possils will be received at the Treas-

urer's office in Baltimore until 12 o'clock m., May 10, 1900, for
the purchase of from $900,000 to $1,000,000 of 5 per cent gold
bonds of denomination of $1,000, dated July 1, 1889, maturing
July 1, 1939; interest payable semi-annually; not subject to
call before maturity. They are to be issued to retire $1,000,-
000 6 per cent bonds of the Chesapeake Gas Co. of Baltimore
City, maturing June '1, 1900. Bonds to be sold will have
coupons due July 1, 1900, attached.—V. 70, p. 635, 431.

Consolidated Lake Superior Co.—Preferred Stock May be
Paid for in Full—As a large number of the holders of the
negotiable instalment receipts convertible full paid into pro-
ferred stock certificates have expressed a desire to pay forth-
with the full amount still unpaid on said shares of stock, in
order to have full-paid stock certificates issued to them at
once, the directors have authorized the Provident Life &
Trust Co. as trustee to deliver full paid preferred share cer-
tificates to any of such holders as shall pay the full amount
due thereon.— V. 70, p. 232.

Consolidated Railway Electric Lighting & Equipment
Co.— iVe?t' Stock Certificates Ready—The State Trust Co.,
JNo. 100 Broadway, is now prepared to issue the engraved
certificatesm exchange for the temporary receipts.—V. 70, p.

Consolidated Rubber Tire Co.—Protective Committee.—
Frank Tilford, George R. Sheldon and A. R. Pick, on request
of holders of a large amount of the stock, have consented to
act as a protective committee to inform themselves as to the
organization, methods of capitalization and business man-
agement of the company, with a view to recommending such
changes or proceedings as may seem for the best interests of
the stock. The annual meeting, it is expected, will be held
on May 7, 1900, and the committee invite stockholders to de-

posit their stock, properly indorsed, accompanied by a proxy
to vote the same at such meeting, with the City Trust Co., 40
Wall Street, New York, which will issue negotiable receipts
therefor. If a formal protective agreement shall be found
necessary, the same will be submitted to the stockholders,
and any stockholder objecting thereto may withdraw his
stock without expense.
Financial Statement—President Isaac L. Rice, referring

to the notice of the Tilford committee, says : "The
fiDancial condition of the company is sound, its credit ex-
cellent and its business prosperous. If the above-named gen-
tlemen had requested information I should have been
glad to have furnished it to them." He then presents a re-
port made by the Audit Company as to the accounts of the
Consolidated Rubber Tire Co. from the beginning of that
company, July 1, 1899, to Dec. 31, 1899. In brief, this report
shows :

Net income for the half-year ending Deo. 31, 1899 $104,592
Balance forward July 1, 1899 ($117,197) and other items.... 118,586

Total $223,178
Dividends (l^s p. c. Sept. 1 and 1^ p. o. Deo. 1 on $4,000,-
OOOof 6p. c. preferred stock) 120,000

Balance forward $103,178

The current assets Dec. 31, 1899, aggregated $970,657, con-
sisting of : Due from branches (stock, accounts and cash),
$265,107: accounts recivable, $124,044: notes receivable, $14,-
206; cash in bank in New York and elsewhere, $467,300. The
current liabilities aggregated only $89,228, making the ex-
cess of current assets over current liabilities $781,428.
President Rice says : "It is only necessary to add that the

first three months of the present year show an increase of 60
per cent over the gross earnings of the same period last year."
—V. 69, p. 335.

Distilling Co. of America.—S^ocA; Issues.—We have been
favored with the following official statement as to the com-
pany's stock-authorized, issued, etc.

:

Total Amount [Amount Amount.
Authorised. Registered. Issued.] Reserved.

Common $70,000,000 $4b,252,000 [$44,202,6ti5] *$23,748,000
Preferred.... 55,000,000 31,250,000 [29,283,831] *23,750,000

*0f this amount $20,000,000, it is stated, will not be issued. '

The stock included above as registered but not issued, viz
,

$2,049,335 common and $1,966,169 preferred, is in the hands
of the Central Trust Co. for the acquisition of the outstand-
ing minority shares of the constituent companies. None of
the $5,000,000 bonds authorized by the Kentucky Distilleries

& Warehouse Co., it is stated, has been sold.—V. 70, p. 383.

East Ohio Gas Co., Lima, O.—New Stock.—The company
has increased its capital stock from $1,000,000 to $1,250,000.

Express Companies.—/S^a?np 2ax.—At Washington on
April 16 the Supreme Court in an opinion handed down by
Justice White held that the War Revenue Act contains no
intimation that the ultimate burden of the stamp tax must
rest on the express company. In other words, the companies
are at liberty to require the shipper to pay the tax.

Keystone Telephone Co. of Philadelphia.—J^corporafetZ.
—This company was incorporated at Trenton, N. J., on April
5 with $2,000,000 of authorized capital stock. The directors
are: Alexander Balfour, Jacob E. Ridgway, Robert H.
Foerderer, Chas. E. Ingersoll, all of Philadelphia, and Nor- •

man Grey, of Camden, N. J. Mr. Balfour is President.

Kirk (Jas. S.) & Co.

—

Incorporated.—This Chicago firm
of soap manufacturers has been incorporated under the New
Jersey laws, with $1,500,000 capital stock, all common, of
which $1,400,000 goes to the Kirk family and members of the
old firm, and $100,000, has been subscribed by friends
of the concern. The shareholders can receive no more than
6 per cent per annum in dividends until a reserve fund of
$250,000 has been accumulated.

Long Island Water Supply Co.

—

Payment of Bonds.—The
Mercantile Trust Co., as mortgage trustee, gives notice to

the holders of bonds secured by mortgages of Dec. 15, 1881,

and July 1, 18S5, that it has received from the City Comp-
troller the amount of the award made by Commissioners of
Appraisal on Jan. 25, 1893, in the proceeding brought by the
City of Brooklyn for the condemnation of the property. The
net distributive share of said award to which each bond of
1881 and 1885 is entitled amounts to $1,008 67 and $1,005 83, re-

spectively, and the same will be paid on presentation and
surrender of said bonds, with all unmatured coupons at-

tached, at the office of the Trust Company, No. 120 Broad-
wav. New York City.

The original award was $570,000, but Corporation Counsel
Whalen recently decided that the company or its creditors

are entitled to the principal, $570,000, plus interest from
Dec. 4, 1894, to Jan. 3, 1895, and from April 16, 1897,when the
final order in the litigation was entered. The two mort-
gages were for $250,000 each. The amount paid by the city

is $674,595, of which $508,625 is to be applied by the trust

company on account of the bonds and the balance to go to

the Water Supply Company.
Payment on Stock.—The companj has recently paid 60 per

cent on the par value of $100 on each share of its capital stock

of $250,000, none of which was outstanding, but all paid up.

It expects to pay 15 per cent more on the capital stock upon
payment of a claim of about $28,000 against the City of New
York for additions to its plant since the legal condemnation of

its original property.—V. 69, p. 554.

^°For otberlnvestiuent Neiirs see Pages 798 and 799.
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GENERAL ELECTRIC COMPANY.

EIGHTH ANNUAL REPORT FOR THE YEAR ENDING JANUARY 31, 1900.

PRESIDENT'S REPORT.

Schenectady, N. Y., April 21, 1900.

To the Stockholders of the General Electric Compary:
During the past year there has been a rapid growth of

confidence in the securities issued by Electric Railway, Il-

luminating and Power Companies, and a greatly increased
investment demand therefor.
The result of this employment of new capital in such en-

terprises has been to stimulate the production of that class
of electrical apparatus to the manufacture of which the fac-

tories of the General Electric Company have been largely
devoted.
Apart from the activity in such fields, the rapid adoption

of electricity for operating all kinds of machinery, its appli-

cation in naval and marine service, and to chemical uses,
and the introduction of electric-street vehicles, have re-

sulted in the design and manufacture of many new elec-
trical appliances by your Company. Meanwhile the demand
for those motors, lamps and general supplies which have
long been standard with your Company has been well
maintained.
There are appended hereto reports of the First, Second

and Third Vice-Presidents, covering matters of interest in
the several departments under their charge.
Your careful attention is invited to the complete and de-

tailed information given therein.

The profits for the year (including an unusually large
profit, amounting to $838,857 73, derived from the
sale of securities), after deducting all general, patent
and miscellaneous expenses, expenditures on factories
and allowances for depreciations aud losses were $5,479,130 20

Deduct Dividends on Preferred and Common Stock, and
interest on Debentures 1,282,670 67

$4,196,459 53
Reduction In Patent Account 2,000,000 00

Net Addition to Surplus Account $2,196,459 53

While the results of the year's business have in general
been satisfactory, the wide fluctuations in the values of raw
inaterial have created much disturbance and increased the
difficulties in estimating costs and in fixing prices.
Because of the complexity of its business and the great

number of devices manufactured by your Company, aggre-
gating many thousand separate items, every revision of
values adds very heavily to the burdens of those in charge
of the manufacturing department.
The arduous and admirable service rendered by the En-

gineering and Commercial departments cannot be too highly
commended. By order of the Board,

C. A. COFFIN,
President.

SECOND VICE-PRESIDENT'S REPORT.
Schenectady, N. Y., April 10, 1900.

C. A. Coffln, Esq., President General Electric Company:
Sir—The Balance Sheet and Statement of Profit and Loss,

herewith transmitted—with explanation of every item on
the Balance Sheet—include the assets and liabilities and
profit and loss accounts of the Edison General Electric,
Edison Electric Light and Thomson -Houston-Electric Com-
panies (which, for convenience of bookkeeping, are consoli-
dated with those of the General Electric Company) at Jan-
uary 31, 1900; and when " the Company " is spoken of , all

the above-mentioned corporations are included.

ASSETS.
PATENTS, FRANCHISES AND GOOD-WILL.

These were carried in the last Annual Report at $4,000,000 00
During the year there were expended for acquiring new
patents, in patent expenses and patent litigation 353,333 87

Total patent account before closing the books $4,353,333 87
By vote of the Directors there was
charged to Profit and Loss, as of Janu-
ary 31, 1900, one half the then book
value of patents, viz $2,000,000 00
and all patent expenses of the year 353,333 87 2,353,333 87

Leaving all the patents, franchises, good-will, etc., of
the Company standing on its books at the date of this
report, as per Balance Sheet, at $2,000,000 00

FACTORY PLANTS.

This account represents the Real Estate (lands and build-
ings). Machinery (steam plants, tools, appliances, etc.). Pat-
terns (including drawings, etc.) and Sundries (fittings and
other small property accounts) of the manufacturing plants
at Schenectady, New York; Lynn, Masssachusetts; and
Harrison, New Jersey.

All are free from mortgage or other lien.
The lands of all three plants now amount to about 174

acres, and the total factory floor space of all their buildings
IS approximately 3,000,000 square feet.

It is worthy of note that the entire book value (Si,858,-
044 65) of all lands and buildings is less than one dollar per
square foot of the total manufacturing floor space in those
buildings.
The Company's constantly-growing business has necessi-

tated continuous expenditures to increase its manufactur-
ing capacity by acquiring more land, enlarging old and
erecting new buildings, and for general improvements and
new machinery. The cost of these additions has been
charged against the general earnings of the Company, as
have also all expenditures for the maintenance and repair
of buildings and machinery, plus an allowance to provide
for depreciation.

On January 31, 1893, the book value of all three fac-
tory plants was $3,958,528 21

In the fiscal years 1893 to 1 899—both inclusive—addi-
tions of lands, buildings, machinery, etc., have been
made ata total cost of 4,560,863 09

_ . ^^ $8,519,391 30
During those seven years there have been written off
to provide for depreciation on these plants 5,119,389 30

Leaving their book value at January 31, 1900 $3,400,002 CO

Divided as follows:
~ ~~

'

Schenectady plant $2,300,000 90
Lynn plant 900,000 80
Harrison plant (Lamp Factory) 200,000 30

$3,400,002 OO

A summary of the changes in this account since the last
Annual Report is as follows:

Book value
Jan. 31, 1899.

Real Estate.. .11,857,044(55
Machinery 1,642,955 35
Hatterns 100
'Sundries 100

Cost of additions Written off at the Book value
during the Vzur. endof Uie year. Jan. 31, 19t0.

$35)0,327 li! $389,327 12 $1,858.04 1 65
660,633 00 651,633 00 1,541,955 86
161,157 42 161,167 42 1 Oa
128,310 86 128,310 86 100

Totals »3,400,0t2C0 $1,330,428 40 $1,330,428 i $3,400,102 00

* Includes office Jumii ure and fixtures (of the factories), horses and trucks,
shop fixtures, bencbes, sieam fltting;(above grourd) for heating system, sprink-
ler system for fire protection, electric wiring of buildings, etc., etc.

REAL ESTATE.

(Othek than Factory Plants.)

This account represents the investment in the Edison
Building, 44 Broad Street, New York City; also a four-story
brick building covering five lots on the corner of Avenue B
and 17th Street, New York City, and sundry parcels of land
in various places, mostly improved and rented, which have
been acquired at various times, chiefly in payment of debts.
All are free from mortgages, and will be sold when oppor-

tunities offer.

This account has decreased $51,391 28 during the year,
chiefly by selling real estate in A+lanta, Ga , and Rock
Island, 111.

STOCKS AND BONDS.

Pursuant to the established policy of selling securities
which there is no special reason for holding permanently,
various stocks and bonds have been sold for cash since the
last Annual Report,
Their total par value was $2,755,518 05.
They were sold for $2,678,409 03
They had been carried on the books at 1,839,551 30

Profit $838,857 73

The money realized from the above sale of assets was ex-
pended upon extensions to the Factory Plants, in purchas-
ing $400,000 of the Company's own Debentures, and to pro-
tect and improve existing investments by acquiring (at a
cost of $1,274,423) miscellaneous Stocks and Bonds of the
aggregate par value of $1,693,400.
In the book valuations of Stocks and Bonds remaining on

hand since January 31, 1897, no material changes have been
made since they were appraised three years ago. The book
value of those not readily salable was then fixed, after care-
ful examination of their worth at that time. Those having
a market value are still carried under the price of then re-

ported sales.

Those more recently acquired are carried at cost.

Schedules A and B annexed hereto contain lists of the
most important of the Companj 's holdings of stocks
and bonds. Their total par value is $11,466,309.
They are carried at an aggregate book value of $5,754,748 03^

In addition, the Company owns various other securities.
As their present value is doubtful and their future
value speculative, they are not set forth in the sched-
ules. They are carried on the books as follows:
Stocks and bonds of Local Lighting and Street Rail-
way Companies wholly owned (Par value $151,500) 41,852 00

Sundry holdings (Par value $418,882) 335,547 01
Miscellaneous securities of many underlying, manu-
facturing, Belling and patent owning corporations,
and also of street railway and lighting cooipanies,
carried at one dollar for each lot, in all 121 CO

Total book value of all stocks and bonds, as per Bal-
ance Sheet $6,132,268 04
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I believe the actual present aggregate realizable value of

the foregoing described securities is fully equal to the total

amoimt at which they stand on the books.

NOTES AND ACCOUNTS REOEEVA.BLE.

This account represents the total debts now due the

Company.
They appear in the annexed Balance Sheet at an estima-

ted realizable value—?, e. from their face, $7;314,930 12,

(which is less than the billed amount of goods shipped dur-

ing the last ninety days of the year) has been deducted an
allowance of $337,119 82 for possible losses (see page 17.)

I believe this allowance to be a fair one and ample under
existing general conditions of business in the country.

Sales and Collections Dohino thr Year.

The net amount of sales billed to customers during the

year exceeded twenty-two million dollars—those of the last

three months aggregating nearly seven million five hundred
thousand dollars.

Of some 11,800 regular customers on the accounts-receiv
able ledgers, there were debit balances against 4,600 at the

close of the fiscal year.
Notes Accounts Total

Receivable. Receivable. Face Values.
4. m ffi

Total face value Jan. 31, 1899.1,493,630 99 4,313,330 76 5,806,961 75
Of which ther«i have bem
settled during the past year. 1,149,275 88 4,031,227 77 5,1F0,503 65

XieaTlng unmatured or un-
settled—ori>{mating prior to
the current year—51 note ac-
counts and 3 4 open accounts. 344,355 11 282,102 99 626,458 10

The unmatured and unsettled
balances of the current year
are 633,71157 6,0i4,'7€0 45 6,688,472 02

Total face value, January 31,
1900 (see below) 978.066 68 6,336,863 44 7,314,930 12

"Dollar" Notes and accounts.

In addition to the above, there are old notes and accounts
receivable of one hundred and ninety-two debtors, aggre-
gating $1,272,665 95, which have been written off to Profit

and Loss except the nominal book value of one dollar for

each debtor. They stand on the books at a total of $192,
and are being liquidated gradually. The total amount real-

ized from this class of notes and accounts by settlements
made during the past year was $7,457 46.

ALLOWANCES FOR POSSIBLE LOSSES.

Notes Accounts
Receivable. Receivable. Total.

On debts existing at January
31, 1899, there was then al-

lowed 298,13000 422,28293 720.412 93
Amount of such allowance ab-
sorbed during the current
year in effecting settlements.249,169 76 368,558 17 616,727 93

Balance of allowance still

standing on the old debts. 49,960 24 53,724 76 103,685 00
Above allowance Is now in-
creased 68,590 52 68,590 52

Total aUowance on old debts. 49,960 24 122,315 28 172,275 52
Allowance for possible losses
on unmatured and unsettled
balances of the current year 22,231 07 142,613 23 164,844 30

Total nresent allowance for
possible losses 72,19131 264,928 51 337,119 82

Totalfacevalue(8eeabove)...9'8.t'66 68 6,336,863 44 7,314,930 12

6,977,810 30
Add book value of "Dollar"
Notes and Accounts 192 00

Total book value as per Bal-
ance Sheet, 905,87537 6,071,93493 6,978.002 30

In the settlements of old debts, on which there were al-
lowances for losses as above shown, there were realized
$185,297 72 over last year's book valuations, less $39,968 82
loss in settling some debts below their appraised value.
Net gain above appraised value, $145,328 90.

WORK IN PROGRESS.

This account does no+s include outlays for anything in
process of manufacture at the factories, but represents ex-
penditures for labor, material, etc., at cost, on 560 un-
completed installations of finished apparatus in progress
at various places $1,024,552 60
Less partial payments thereon received under

the terms of the contracts as work progressed. . 150,424 24

Balance as per balance sheet $874,128 36

None of the estimated profit to be derived from these in-
stallations is included in the earnings of the year.

INVENTORIES.

These accounts represent actual inventories—counted and
valued item by item—of raw materials and goods manu-
factured and in process of manufacture at the factories; of
shipments in transit to storerooms of local ofiBces; of manu-
factured ^oods in storerooms of local offices; of materials in
local repair shops, and also of all goods on consignment.

Raw materials have been valued at the lowest price paid
by the Company during the last three months of the fiscal

year. The market price prevailing on January 31, 1900, was
used where it was lower than the lowest price paid by the
Company during the said three months.
Active-selling finished and partly finished apparatus and

supplies were valued at estimated factory cost ; inactive or
slow-selling apparatus and supplies at about 50? of estimated
factory cost ; and obsolete apparatus and supplies at scrap
value.

Factories.

On the above basis the inventories of the factories ex-
ceeded their book value. Following the practice of previous
years, the whole of such excess has not been taken as a
profit, but a portion has been retained as a reserve against
possible increased cost of manufacturing, in case of further
advance in prices of raw material.
The very large increase over last year's total factory in-

ventories is due to accumulation of work— owing to the
unfilled orders in process at January 31 , 1900, being $3,000,000
more than those at January 31, 1899 as well as to the in-
creased value of the raw materials included in these in-
ventories.

General and Local Offices.

During any fiscal year, goods are taken in and out of local
office inventories at the estimated factory cost then prevail-
ing. Consequently, at the close of that fiscal year, there
must always be considerable change in book values of fin-

ished apparatus and supplies carried over—to adjust their
inventory prices to latest estimated factory costs, and to
provide for losses due to returned articles, ccst of repairs,

breakages, boxing, re-classifying and writing down the
book value of goods no longer quick-selling, etc., etc.

Owing to present increased estimated factory cost, the
inventories of apparatus and supplies in all local oflQces

showed an increase over book value of $33,286 04, which
amount has not been treated as a profit, but is held as a re-

serve.
Office Furniture and Fixtures.

The total inventoried value of all office furniture and
fixtures, machinery, tools, instruments, etc., in the general
and local offices and in local repair shops was $78,921 99.

All these items have been reduced to a total book value of
one dollar and the difiference charged to this year's profit
and loss.

Consignments.

Finished apparatus for novel uses has been delivered to
various concerns subject to purchase if its operation is suc-
cessful. The greater part of consignment account repre-
sents such contingent sales, and the remainder represents
apparatus on exhibition or loaned to regular customers for
temporary use by them.
AH such shipments are charged to this account at estimated
factory cost. Their total is $69,988 96

Lees allowance for depreciation 24,654 11

Net book value of consignments as per Balance Sheet. .$45,334 85

LIABILITIES.

The Company has no Note Payable, nor is there under dis-

count any paper bearing the Company's endorsement or
guaranty.

It has not borrowed any money, nor has the Company's
credit been used during the year either by issuing notes,
endorsing customers' paper for discount, or lending its name
in any way; but by adhering to its established policy of
maintaining sales on a basis of cash or short credit to de-
sirable customers, all purchases have been paid for in cash.

DEBENTURES.

During the year the Company has purchased and canceled
$100,000 of its own 5% Gold Coupon Debentures due June 1,

1922, at an average cost of 117'68 per cent.

ACCOUNTS PAYABLE.

This account includes all unpaid audited indebtedness.
At the close of business on January 31, 1900, the unpaid vouchers

on hand—none of which was then due under the terms of purchase

—

amountedto $317,020 03
Between January 31 and February 26, 1900, the date of
closing the general books, additional liabilities belong-
ing to the past year were audited, amountingto 686,344 02

Total as per Balance Sheet $1,003,364 05

The amount of unpaid vouchers carried over in this way
monthly—by keeping the books, other than the cash book,
open a sufficient time to include each month's obligations
in that particular month—has averaged during the year
about $860,000.

ACCRUED IJTTEREST ON DEBENTURES.

This account, as its name implies, is the full amount of
5 per cent interest accrued to January 31, 1900, on the com-
pany's $5,300,000 outstanding debentures.

UNCLAIMED DIVIDENDS.

This account represents the full amount unpaid on all

dividends declared and payable to January 81, 1900, inclu-
sive—the addresses of a few stockholders being unknown.

Respectfully submitted.
J. P. GRD,

(Second Vice-President.



April 21, 1900.J THE CHRONICLE. 797

SCHEDULE A-STOOK8.
Corporate Name.— Address.

Australian General Electric Co Schenectady, N. Y..
Augusta Railway & Electric Co Augusta, Ga
Boston & Revere Electric 8t. Ry. Co.. ..Boston, Mass.
Buttalo General Electric Co Buffalo, N. Y
Bingliamton General Electric Co Binghamton, N. Y...
British Thomson-Houston Co. Ltd London, Eng
Cle d'ElectriclteT-HdelaMediterraneeParis, France
Compagnle Francaise, etc., T-H Paris. France
Chattanooga Light & Power Co Chattanooga, Tenn.,
Cincinnati Edison Electric Co. Cincinnati, O
Citizens' General Electric Co. (Pref.)... Louisville, Ky

•• •< " " (Com.)... *' "
Consolidated Electric Light Co Birmingham, Ala....
Cleveland Elec. Illuminating Co. (Com.)Cleveland, O
Chicago Edison Co. Chicago, 111

Columbus Edison Light Co. (Pref.) Columbus, O
" 'T " (Com) " "

Des Moines Edison Light Co Des Moines. la
Edison Illg. Co Detroit, Mich
Ediaon Electric Light & Power Co Erie, Pa

'• Light Co. of Grand Rapids Grand Bapids.Mich.
" Ek'Otric Co. (Pref.) New Orleans, La
" " ' (Com.) " " "

Elgin C. Carpentersv'e & Aurora RR.Co.Elgin, Iil

Ellsworth Water Co Ellsworth. Me
First Cincinnati Edison El. Ill'g. Co Cincinnati, O
Fall River Electric Light Co Fall River, Mass
Fort Wayne Electric Works .Fort Wayne, Ind

—

Home Electric Co Dubuque, la
Kingston Electric Co Kingston, N. Y
Kansas City Suburban Belt Line BR Co.Kansas City, Mo
KansasCityPittsburg&Gulf RB. Co... " " " ....

Laramie E. G. L. & F. Co Laramie, Wyo
Marshtleld Electric & Gas Co Portland, Ore
Mexican General Electric Co Schenectady, N. Y..
Missouri Edison Electric Co St. Louis, Mo
Northern Ry. & Impt. Co N. Whatcom, Wash..
Otis Elevator Co. (Pref.) Yonkers, N. Y
Peoples Electric Light & Power Co Oswego, N. Y
Portland General Electric Co. (Com.).. Portland, Ore
Rutland City Electric Co Rutland, Vt
Raleigh Electric Co Raleigh. N. C
Seattle Electric Co. (Pref.) Seattle, Wash
Schenectady Realty Co Schenectady, N. Y..
Seneca Edison Co Seneca Falls, N. Y...
Schenectady Railway Co. Schenectady, N. Y..
South African General Electric Co.. ..

" " ..

South American Gen'l Elec. Supply Co. " " ..

Union Electric Co Seattle, Wash
Union Eiektrlcitats-Gesellschaft Berlin, Germany....
United Electric Securities Co. (Com.).. Boston. Mass
Utlca Belt Line St. RR. Co. (Pref.) Utica, N. Y

Par value.
$50,000
160,000
11,900

131,500
6,300

63,350
180,000
.»)0,000

135,000
2K6,633
67,900

267,300
237,000
187,000
190,3
20.100
30,200

438,680
6,(00

14,400
24,000

1,828,200
1,490,000

25,000
32,-00
8,700
9,000

500 000
49,000
43,650
4.100
1,750

16,500
10,500
50,000
20,( 00
53,100
60,000
104,000
627,800
3H.500
9,000

42,000
100,r00
37,30u

189,900
50,000
12,500
50,000
23,800
800,000
50,000

Total $8,574,163

Total Book Value $3,674,947 86
Average per cent of book value of above named Stocks at par 42-86.

Note.—The corresponding per cent of Stocks in the last Annual Re-
port was 43*05.

SCHEDULE B-B0ND8.
Corporate Kame.— Address.

AstoriaStreet Railway Co Astoria, Ore
Anniston Electric & Gas Co Anniston. Ala
Ashland Litiht, Power & St. Ry. Co Ashland. Wis....
Butte General Electric Co Buite. Mont
Benton Power & Traction Co Sauk Rapids, Minn..
Brush Electric Co Cleveland, O
Columbus RR. Co Columbus. Ga
Chattanooga Light & Power Co Chattanooga, Tenn..
Charleston Consolidated Railway Gas
& Electric Co Charleston, 8. C

Citizens' Electric Light & Power Co.
(Receivers' Cerliflcates) Houston, Tex

Decatur Light, Power & Fuel Co Decatur, Ala
Dedham Electric Co Dedham, Mass
Edison Electric Co New Orleans, La
FJdison Electric Co Los Angeles, Cal
Fort Wayne Water Power Co Fort Wayne. Ind

—

Gallitzen Electric LightCo Gallitzen. Pa
Geneva Power & LightCo Geneva, N Y
Jackson Light & Power Co Jackson. Mich.
Kansas City Pittsburg & Gulf RR Co. .Kansas City, Mo
Little Rock Edison Electric Light &
Power Co Little Rock, Ark

Little Rock Traottion & Electric Co.
(Second Mortgatse) Little Rock, Ark

Lamar Water & Electric LightCo Lamar, Mo
Mahoning Valley RR. Co Youngstown, O
Madison Electric Railway Co Madison. Wis
Montana Power Transmission Co Butte, Mont
New Orleans & W. RR. Co. (Rec'rs Ctfs.) New Orleans, La . ..

Northern Railway & Improvement
Co N. Whatcom, Wash..

Napa Gas & Electric Co Napa, Cal.
Otis Electric Co Yonkers, N. Y
Oshkosh Electric Light & Power Co Osbkosh, Wis
Phoinix Electric Light Co Phoenix, N. Y
Public Works Co Bangor, Me
Peoples Electric Light & Power Co Oswego, N. Y
Peninsula LightingCo Redwood City, Oal..
Raleigh Electric Co Raleigh. N. C
Rutland City Electric Co Rutland, Vt
Sacramento Electric Gas & Railway
Co Sacramento, Cal

Seattle Electric Co Seattle, Wash
Scheneotady Railway Co Schenectady, N. Y..
Seneca Edison Co Seneca Falls, N. Y..
Twin City General Electric Co Ironwood, Mich
Tacoma Rallwav & Power Co Tacoma, Wash
United Gas & ElectiicCo Dover, N. H
Utica Belt Line St. RR. Co Utica. N. Y
Winona Railway &, Light Co Winona, Minn
Water, Light & Power Co... St. Cloud, Minn

Par value.
$16,000
66,000

110,000
14,000
7,000

166,000
43,000
20,000

70,000

46,000
15,000
2O,000

300,000
36,000
19,000
7,000

49.000
32,000
3,000

13,000

77,000
5,000

149,000
22 000
30.000
18,181

45,000
25,000
10.000
5 K50
3.000

147.715
90,000
2,100
6,000
28,000

257.000
140,000
230,000
30,000
15,000

441,000
20,000
5,000

36,000
2.600

Total $2,89'2,146

Total Book Value $2,0 9,800 17

Average per cent of book value of above-named Bonds to par 71*91.

Note.—The corresponding per cent of Bonds in the last Annual Re-
port was 64 •77.

CERTIFIED PUBLIC ACCOUNTANTS' CERTIFICATE.

PATTERSON, CORWIN & PATTJBRSON,
CERTIFIED PUBLIC ACCOUNTANTS,

30 Broad Street.

Cable Address, "Diqnus."

New York, April 16, 1900.

To the Board of Directors of the General E'ectric Go.

We have made a critical examination of the books and
accounts of the General Electric Co., the Edison General
Electric Co.,the Edison Electric Light Co., and the Thomson-
Houston Electric Co., for the year ending January 31, 1900,
and hereby certify that the consolidated income accounts
published in the foregoing Annual Report of the General
Electric Co., as of January 31, 1900, correctly state the
results of the business for the period, and that the balance
carried down in profit and loss account includes the closing
of all income anci expense accounts; also accrued interest
on Debentures and all accrued dividends on preferred stock
and all dividends on common stock to January 31, 1900.

We further certify that the consolidated condensed
balance sheet published herewith correctly states the assets
and liabilities of the Company at January 31 , 1900, as shown
by the books.
In the course of this examination we audited the pay

rolls, checked all vouchers for disbursements, and found
that such disbursements were correctly carried into the
general books of account ; also traced the sales from the
shipping department through the sales journals into the
general ledger.
We verified the cash balances by comparison with pass

books or statements of the various banks of deposit and by
actual count of cash, in the Treasurer's office. The only
cash items not verified were the various small balances car-
ried in the distant branch offices.
We verified the amounts of stocks, bonds and bills re-

ceivable owned by the Company, either by actual count of
the securities in the office of the Treasurer or by receipts
and certificates of the Trust Companies and other custodians
of the same.
We examined, item by item, into the book values of the

stocks and bonds owned, and we are satisfied that in the
aggregate the actual value of the securities is fully equal
to the amount at which they are caried on the books.
The large profits realized on the securities sold during

each one of the past several years demonstrates that they
were carried at a conservative valuation. All of the stocks
and bonds owned by the company, exclusive of those car-
ried at one dollar for each lot, were inventoried at the end
of the last two fiscal years as follows :

Jan. 31 , 1899. Jan. 31 , ISOO.
Stocks at 42-95% 44-53%
Bonds at 63-79% 70-45%

We observed the methods employed by those familiar
with the circumstances to determine the estimated amount
charged off as a reserve against bad debts and other possi-

ble losses on notes and accounts receivable, and are satisfied

that such estimates were carefully and fairly made. These
methods are fully justified by the outcome of the estimates
of previous years made on the same basis, the result being
a profit over the reservation on the notes and accounts col-

lected. The collections are closely made and the results

show the credits are well supervised.
The technical nature of the business of the Company, and

the wide range, number and variety of the articles manufac-
tured, render it impracticable for any persons not mechani-
cally expert in the various lines and familiar with the
goods, to correctly identify and inventory them; therefore,
the inventories at January 31, 1900, were necessarily taken
and priced by the Company's own experts. We, however,
noted the manner in which the inventories were compiled,
item by item, and verified the computations. Our knowl-
edge of the instructions given and the methods and pre-

cautions followed to insure correctness leads us to believe

that said inventories were carefully and conservatively
taken and that the total value of the goods is not over-
stated in the amount carried over in the balance sheet.

We have not attempted to appraise the manufacturing
plants, but in our opinion, which is based upon our observa-
tion of the methods of treating improvements to the plants
and the amounts charged off tor depreciation, the policy of
the m^inatjement regarding charges to plant is unusually
conservative and commendable.
As to the value of the patents and franchises, we do not

feel competent to express an opioion. The Patents, Fran-
chise and Good Will account, now reduced to $2,000,000
contains all items properly chargeable thereto.
We observed the instructions given and the precautions

taken to enter all accounts payable on the books at the time
of closing and are satisfied that all known existing current
liabilities of the Company are included in the balance
sheet.
The policy of the Company as reflected in its accounts is

to charge off all ascertained shrinkages or losses immedi-
ately and at the end of each year to make liberal allowance
for possible losses ; but no profits are written until sales are
made.
We have read the report of the Second Vice-President

and find that it correctly explains each item of the Balance
Sheet and sets forth in exact terms the general accounting
methods of the Company.

PATTERSON, CORWIN & PATTERSON,
Certified luhlic Accountants.
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CONSOLIDATED BALANCE SHEET OF JANUARY 31, 1900.

ASSETS—
Patents, Fbanchises and Good-will $2,000,000 00
Factory Plants 3,400,002 00
Real Estate i other tlian factory plants) $563,643 44
Stocks AND Bonds 6,132,268 04 6,695,91148
Cash 1,537,071 86
Notes AND Accounts Receivable 6,978,002 30
WOKK IN Progress 874,128 36

$7,852,130 66
Inventories :

Faotoiiea $7,264,606 01
General & Local Offices 737,580 23
Consignments 45,334 85

8,047,58109
15,899,711 75

$29,532,697 09

LIABILITIES—
Capital Stock:
Seven per cent Cumulative Preferred. $2,551,200 CO
Common 18.276,000 00

5% Gold Coupon Debentures
Accounts Payable $1,003,364 05
Accrued Interest on Debentures. 44,166 67
Unclaimed Dividends 4,935 8 5

Profit and Loss

$20,827,200 00
5,300,000 00

1,052,466 57
2.353,030 52

$29,532,697 09

CONSOLIDATED PROFIT AND LOSS ACCOUNT OF JANUARY 31, 1900.

EXPENSES—
Cost of goods fold $16,436,935 19
General Expenses, Taxes, Deprecia-

tions, Losses and Allowances for
Losses 2,136,668 38

Patents and Patent Expenses 353,333 87
$18,926,937 44

Interest on Debentures* 281,666 67
Dividends Paid:
On Preferred Stock—7% for the year 178,584 00
On Common Stock—three dividends
of li2% each: paid July 15, I8b9,
Oct. 14, ia99, and Jan. 15, 1900. .

.

822,420 00
1,001,004 00

Patents and Good Will written ofif 2,000,000 00
Balance January 31, 1900 (surplus) 2,353,030 52

$24,562,638 63

EARNINGS—
Balance January 31, 1899 (surplus) .. $156,570 99
Sales $22,379,463 75
Royalties and Sundry Profits 868,706 70

23,248,170 45
Dividends and Interest received on
Stocks and Bonds owned 309,428 23

Interest and Discount 80,3i2 03
389,750 29

Profit on sales of Stocks and Bonds. .. 838,357 73
Less Premiums paid for Debentures
purchased and canceled 70,710 83

768,146 90

$24,.S62,638 63

* On $5,7C 0,000 for ten months and on $5,300,000 for two months.

E. & O. E. J. P. ORD, Second Vice-President.

Marconi Wireless Telegrapli Co. of America,.—Patents.—Three United States patents were issued on April 10 to
William Marconi. All these, it is said, have been assigned
to the Wireless Telegraph & Signal Co., Limited, of^London.
-V. 69, p. 1106.

Michigan-Peninsular Car Co.—Deeisicn aal to Right to
Call Bonds.—The " New York Times " gives the following
resumg of the decision of the Firat Appellate Division deny-
ing the right of the company to call its first mortgage bonds
for redemption:
The recovery by Fred J. Llsman of the full amount of his claim

against the Michigan-Peninsular Car Co.. in Ms suit upon fifty-eight
coupons maturing Sept. 1, 1899, attached to bonds of the company,
lias been sustained by the First Appellate Division. On March 1, 1899,
the defendant company sold all the property and franchises covered
by the mortgage to the American Car & Foundry Co. In pursuance
of a call made the following April the holders of $1 ,919,000 of the total
of $2,000,000 bonds surrendered theirsecurities. These did not include
the holders of the bonds from which the coupons in suit were de-
tached. The question before the Appellate Division was whether the
defendant comoany had the right, under the objection of a bondholder,
to pay the principal of the bond before its maturity, Sept. 1, 1942.
The defendant based its claim to have this right upon a clause of the
mortgage that " upon any sale of the property and franchises secured
by this mortgage, the principal of all the bonds secured thereby and
then outstanding shall become due." The Court holds. Justice Mc-
Laughlin giving the opinion, that the sale referred to was not a volun-
tary sale, but one made after default, and in proceedings to foreclose
the mortgage. "It is clear," the Court said, "that it was never in-
tended to give to the n ortgagor the right, inits own act, to pay the prin-
cipal of the bonds in advance of the time specified in thein, when the
same is matured. Any other construction would not only be unreason-
able and unfair to the bondholders, but contrary to express provisions
of the mortgage."—V. 69, 1348.

National Salt Co.—Dividend on Common Stock.—The di-
rectors on April 16 declared a "regular quarterly dividend"
of 1}4 per cent and an extra dividend of >^ per cent on the
common stock, payable Aug. 1 to stockholders of record
July 25, 1900,

Allied Comvany.—See Spanish American Salt Co. below.

—

V. 69, p. 853.^

New England Gas & Coke 0,0.—Earnings.—The Boston
" News Bureau " says :

" The company for March had net
earnings of |46,000. which shows a surplus of about |5,000 in
excess of monthly fixed charges, interest on debt, taxes, etc.
The entire 400 ovens were in operation, although coke was
pushed from about only 70 per cent of the ovens, owing to
the lack of railroad equipment to receive it. The above
showing was made on an output of about one half the pres-
ent gas capacity."—V. 70, p. 743, 689.

^
New York Breweries Co. Listing in Lon(?on.—Applica-

tion has been made to the London Stock Exchange to vote
£380,000 unified stock in lieu of the preference and ordinary
shares now quoted in the Official List.—V. 70, p. 587, 178.

People's Was Light & Coke Co. of Chicago.—Ogdew Vom-
jtany.—The "Chicago Economist" says :

The People's Company, as the price of acquiring the Ogden prop-
erty, assumes an interest charge of $300,000 a year [viz . 5 p o on
$6,000,000 of bonds]. The Ogden Company ia understood to be earn-
ing net at the present time about $200,000 a year, so that there
would be a deficit of about $100,000 a year on the present basis. But
the company will be given a somewhat enlarged territory, and in a
year or so. It Is believed, it will earn the full interest charge on the
bonds, especially as its running expenses will be reduced under the
new arrangement. The Ogden Company has never made a fiscal state-
ment; but tor the year ending June 30, 1899, it paid to the city $8,874

,

being 3^2 per cent of its gross receipts from sales of gas. This is 3^
per cent of $253,551, whioli at 90 cents a thousand represents some
280 million feet of gas. At present, however, the business is on a
considerably larger scale.

The franchise of the Ogden Q-as Co. was passed Feb. 25,
1895. It requires the company to furnish 22-candle power
gas to con&umers other than the city of Chicago at a price
not exceeding 90 cents per thousand cubic feet. The city is

to receive S^^ per cent of the gross receipts, and at the end
of 50 years is to have the right to purchase the plant at a
valuation to be determined by three appraisers. The fran-
chise of the Cosmopolitan Electric Co. was passed Feb. 25,

18t)5. It gives the city a similar right to purchase after 50
years and to 3 per cent of the gross receipts.—V. 70, p. 743, 692.

Philadelphia Electric Co.—New Stock Certificates Ready.
—The negotiable receipts of the Land Title & Trust Co. may
now be exchanged for engraved stock certificates at the office

of the electric company.—V. 70, p. 331.

Spanish-American Salt Co.

—

Incorporated.—This com-
pany, with authorized capital stock of $3,500,000, was incor,
porated at Trenton, N. J., on April 7. Incorporators: A.
Lupo Gesulfo, of Palma, Majorca, Spain; Juan M. Ceballos-
Mark Maclay, Archibald S. White and Frederic F. Culver,
of New York Citv, and Oscar L. Gubleman, of Jer-
sey City. Messrs. Maclay, White and Culver are directors of
the National Salt Co., and A. Lapo Gesulfo represents the
Salinera Espanola Co., which controls the evaporated salt

industry of Spain and Italy. By means of this connection
the National Salt Co., it is stated, adds to the territory the
salt industry of Spain and Italy and the markets for Spanish
salt in the fish-curing districts of Newfoundland, New Eng-
land, British Columbia, Buenos Ayes, etc. The stock is all

of one cla*s in shares of $100; no bonds.

Standard Chain Co.

—

New Acquisition.—The company, it

is reported, has purchased from the American Steel & Wire
Co. the chain-making plant of the H. P. Nail Co. at Cleve-
land. By this acquisition the Standard Company is said to
control 80 per cent of the output of the country in chains of
all kinds. The company has opened its general offices in the
First National Bank Building, Pittsburg.—V. 70, p. 538.

Snsqnehanna Iron & Steel Co.—Statement.—For the nine
months ending Mar. 31, 1900, the following has been issued:

Assets—Plants and improvements, $1,136,730; accounts receivable,
$282,638 ; merchandise, $407,436 ; cash, $90,656 ; total, $1,917,460.
Liabilities—Capital stock, $1,500,000 ; accounts payable, $203,187:

profits, $394,273, less October and December dividends, $1H0,000;
leaving surplus, March 31, $214,273; total liabilities, $1,917,460.

The dividend payable April 16 calls for $45,000, after pay-
ing which there is a surplus of $169,273.—V. 70, p. 587, 284.

Taxation in New Jersey.

—

Franchise Tax.—State Tax
Commissioner Charles C. Black in Jersey City on Monday
issued a statement concerning the Voorhees-Foote Franchise
Tax Act recently passed by the New Jersey Legislature. Mr,
Black says in part:
The Puijlic Franchise Tax Act does not take effect until Jan. 1,

1901. Theflrst assessment win be made on or before the third Tues-
day of October, 1901, based upon the gross receipts of the business of
the oomuanies taxed for the preceding year, ending Dec. 31, J 1900.-
The act provides for an assessment of 2 per cent of the gross receipts
of the business done by corporations or persons having acquired
authority or permission to use or occupy the streets, highways, roads,
lanes or public places.
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United Fruit Co.—Called Bonds.—Sixty first mortgage 6

per cent bonds issued by the Boston Fruit Co. under trust in-

denture of March 16, 1893, have been drawn by lot for re-

demption and will be paid on and after May 1, 1900. at the
office of the company, 60 State St.. Boston, Mass. Interest

will cease May 1, 1900.—V. 70, p. 738, 87.

United Gas ImproTement Co.—Negotiations. — Acqui-
sitions.—A press dispatch from New Haven says the syndi-
cate of which this company is a m-^mber has been trying to

buy from the United Illuminating Co. of New Haven the
electric-light plants at New Hiven and Bridgeport. Thus
far, it is said, the Connecticut properties acquired, under op-
tion or otherwise, embrace

:

Gas and Electric Light.—Waterbury Electric Lfght Co., Thomae-
tou Electric Light Co., Stamford Gas & Electric Co., the Roclcville
Gas & Electric Co., the Norwich Gas & Electric Co., the Norwalk &
South Norwalk Gas Co., New London Gas & Elecrio Co. and Bramford
Lighting <fe Water Co.
Btkkkt Railways—Bridgeport Traction Co., capital stock, .$2,000,-

000 ; Norwalk Railway Co., capital stock, $100,000 ; Shelton Street
By. Co., capital stock, $75,000 ; Waterbury Traction Co., capital
Block, $750,000 ; Westport & Baugatuck, capital stock, $40 000 ; Tor-
rington & Winchester, capital stock. $200,000; Winchester Avenue
BR., of New Haven, capital stock, $800,000 ; Central Railway & Elec-
tric Co., of New Britain, capital stock, $600,000.

The syndicate is also said to be seeking to buy the Ansonia
and Derby trolley system, with a view to its extension to Sey-
mour and Naugatuck, to meet the lines of the Waterbury
Traction Co; also to purchase the Hartford Street Ry. Co.

—

V. 70, p. 748, 692.

United States Flour Millins: Co.- -Receivers' Certificates.

—The receivers on Monday applied to Vice-Chancellor Pit-

ney in Jersey City for authority to issue $50,000 receiver's

certificates. The case was adjourned for one week.—V. 70,

p 743,692.

Warwick Iron & Steel Co.

—

Extra Dividend.—The com-
pany has declared a quarterly dividend of 2 per cent and an
extra dividend of 14 per cent, payable May 10, to stock of
record April 28.—V. 69, p. 1066.

Western Union Telegraph Co.

—

Bonds to be Extended.—
The company has arranged to extend the $500,000 5 per cent
bonds of the Gold & Stock Telegraph Co. due May 1, 1900,
for five years at 4^ per cent.—V. 70, p. 748, 692.

Wheeling Lake Erie & Pittsburg Coal Co.

—

Reorganiza-
tion Plan.—The reorganization committee, consisting of
Louis Fitzgerald (Chairman), George Cappell, Eugene Ds-
lano, M. D. Woodford, William A. Dick, with Alvin W.
Krech, 120 Broadway, as Secretary—has issued a plan dated
April 11, 1900, providing for the foreclosure sale of the prop-
erty, and the formation of a new company, to create:

Prior lien bonds, to be payable at such time or times, and with such
rate of Interest, as the committee shall decide. Provision for the pay-
ment of these bonds shall be made (I) by the application thereto of
the surplus earnings of the company remaining after payment of in-
terest and sinking fund charges; (2) by the contribution by the Wheel-
ing & Lake Erie RR. Co. of a sum for the first year equal to one cent
upon each ton of coal produced by the mines of the new company and
transported over the road of the railroad company, for the second
year to 2 cents thereon, and for each year thereafter to 3 cents there-
on. Total issue of bonds in no case to exceed $200,000.
The above bonds are to be applied to payment of unpaid taxes, re-

ceivers' certificates, cost of reorganization, etc.

Mortgage 4per cent thirty-year gold bonds subject to call at par and
having a sinking fund of at least $10,000 yearly, payable out of earn-
ings before any dividend on the preferred stock, such sinking funa to
be applicable to redemption of bonds or to purchase of additional coal
lands. Total issue of bonds $634,500
The holders of the present first mortgage 5 per cent bonds, dated

Dec. 29, 1888, and having coupons of July 1, 1897, and subsequent
dates attached, will be entitled to an amount In par value of the said
mortgage 4s, equal to 75 per cent of the principal of the 5 per cent
duly deposited.

Non-CMmulative 4 ver cent preferred stock $750,000
Common slock 500,000

Further deposits of the 5s of 1887, under the terms of the
plan, will be received by the Mercantile Trust Co. until and
including May 10, 1900.—V. 70, p. 748.

—"The Investors' Hand-Book of Washington Securities,"
containing the statistics of all Washington banks, trust
companies, insurance companies, street railways, etc., is

now at hand. The book contains about 120 pages, bound in
cloth. Single copies, 50 cents. Address A. K. Parris. 604
14th St., or William A. Mearns, 1315 F St., Washington, D. C
—The edition of "American Street Railway Investments"

for 1900 has just been issued by the publishers of the "Street
Railway Journal." The "Red Book" this year is issued
about two months in advance of the date of previous issues,

and contains a large amount of statistical information, em-
bracing 1,252 reports of street railway companies.

—Attention is called to the offering by Messrs. Trow-
bridge, MacDonald & Niver Co., Chicago, and Feder, Holz-
man & Co.. Cincinnati, of $1,150,000 Cook County (111.) re-

funding gold fours. Particulars as to the offering will be
found in the advertisement on page viii.

—The tax-exempt feature of stock holdings, rather than
bonds, is receiving more and more attention from investors.
Jacob Rubino, 3 Broad Street, offers 2,500 shares of Chicago
Milwaukee & St. Paul 7 per cent preferred stock.

—C. I. Hudson & Co., 36 Wall Street, have issued a circular
dealing with the status of the National Salt Company, which
may be obtained on application at their office.

—Messrs. Kidder, Peabody & Co., Boston, offer 10,000
shares New York New Haven & Hartford RR. stock.

COMMERCIAL RPrTO^ART^
Friday Night, April 20, 1900.

A disturbing factor in commercial circles has been the de-

velopment in the iron and steel market. Signs multiply, how-
ever, it is claimed, that some of the leading mills of the
American Steel & Wire Co., which were ordered shut down
on Monday, are likely to be running again soon; at
any rate, as the week closes confidence in the situation of
the trade has been substantially restored. The general move-
ment of merchandise into consumption is reported as fairly

satisfactory, a healthy condition of trade being reported from
the interior and locally the more seasonable weather condi-
tions have been favorable for business. Labor troubles have
continued to attract some attention. Considerable interest
has been shown in the demand made by the United States
Government on Turkey for settlement of unpaid claims. No
friction, however, is thought probable. Weather conditions
in the interior have been reported generally favorable for
the grain crops, but in the cotton belt continued wet weather
has kept farm work backward.
Lard on the spot has had a fair sale, and prices have ad-

vanced. The close, however, was easier under freer offerings
at 7-55c. for prime Western, 7*15@7-20c. for prime City. Re-
fined lard has been in moderate demand and higher, but the
close was quiet and easy at 7'85c. for refined for the Conti-
nent. Speculation in lard for future delivery was fairly

active at advancing prices early in the week on continued
general buying. At the close, however, lower prices for hogs
and increased receipts of swine caused a reaction.

DAILY CLOSINO PEI0E8 OF LABD FUTUBE8.
Sat. Mon. Tues. Wed. T/iurs. Fri

April 7-62 7-72 7-70 7-65 7-62 7-52.

Pork has been quiet, but prices have advanced slightly.

The close was dull at $13 50@13 75 for mess. Cut meats had a
limited sale early in the week, but the close was quiet at 7c.

for pickled shoulders, 10^@llc. for pickled hams and 73^@
1%c. for pickled bellies, 14@10 lbs. average. Beef has had
only a limited sale, but prices have held steady, closing $10@
10 50 for mess, $11@11 50 for packet and $12@12 50 for family
and $17 50@18 00 for extra India mess. Tallow has been
quiet but steady at 5)^c. Oleo stearine has been advanced to
8c. and lard stearine has been higher, closing at 8J^c. for

prime City. Cotton-seed oil has been in fair demand and
higher, closing at 39@40c. for prime yellow. Butter has been
in only fair demand, and under freer offerings prices have de-
clined to 14@18c. for creamery. Cheese has had a fair sale

at about steady prices, closing at 9@13c. for State factory,
full cream. Fresh eggs have been in fair demand and steady,

closing at 12)^@12>^c. for choice Western.
Brazil grades ot coffee were in fairly active demand and

higher early in the week. Continued small receipts and
higher European markets had a strengthening influence.

Subsequently, however, demand fell off, and prices reacted.

The close was steady at 8c. for Rio No. 7. West India
growths have had a slightly better sale, buyers generally
showing more interest; prices firm at 10c.@l03>^c. for good
Cucuta. Speculation in the market for contracts has been
fairly active. Early in the week prices advanced on general
buying and improved trade conditions. Subsequently, how-
ever, selling became more aggressive and prices reacted.
Advices from Rio reported a saspacted case of bubonic
plague, but this had little effect upon the market. The close

was easier. Final asking prices were:
April 6-750.
May 6-800.
July 6-8O0.

Aug 6-850.
Sept 6-900.
Oct 6-950.

Nov 6-950.
Deo 7-150.
Jan 7-250.

Raw sugars have been fairly active at slightly lower prices,

closing at 4 7-16c. for centrifugals 96-deg. test and 3 31-32c. for

muscovado 89-deg. test. Refined sugar has been quiet and
unchanged at 5c. net for granulated. Other staple gro-
ceries have been well held.
Kentucky tobacco has been in moderate demand and firm.

Seed leaf tobacco has had a slightly better sale at steady
prices. Sales for the week were 1,000 cases, as follows : 100
cases 1899 crop. New England Havana seed, forced sweat, 20

@50c.; 250 cases 1893 crop, Pennsylvania seed leaf, ll(a)12i|c.;

250 oases 1898 crop, Wisconsin Havana, ll@l3>^o.; 259 cases
1898 crop, Zimmers, ll@15c., and 150 cases sundries, 7(^16c.

;

also 1,000 bales Havana at 47J^@95o. in bond and 150 bales
Sumatra at 80c.^$1 60 in bond.

Offerings of Straits tin have increased, and with only a
limited demand and slightly easier foreign advices, prices

have weakened to 30^@31c. Ingot copper has continued in
fair demand and prices have held steady at 17@ 17)^0. for
Lake. Lead has had a fair sale at steady prices, closing at
4'70@4-80c. for domestic. Spelter has been in fair demand, in-

cluding some buying for export. The close was firm at
4-75@4-85c. for domestic. Pig iron has been quiet and the
close was easier.

Refined petroleum has declined, closing at 9-253. in bbls.,

6 600. in bulk and 10 -450. in cases. Naphtha unchanged at
10-65C. Crude certificates have been neglejted. Credit bal-

ances have declined to $1 52. Spirits turpentine has been
quiet and easier, closing at 51@513^c. Rosins have had a
lair sale at lower prices, closing at $1 60. Wool has been in

slow demand and easy. Hops have continued to meet with a
moderate demand at steady prices.
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COTTON.
Friday Nioht, April 20. 1900.

The Movement op the Crop, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening the total receipts have reached 44,033 bales,

against 61,039 bales last week and 83,611 bales the previous
week, making the total receipts since the 1st of Sept., 1899,

6,152,998 bales, against 7,855,811 bales for the same period of

1898-9, showing a decrease since Sep.l, 1899, of 1,T02,903 bales.

Total.Seeeiptt at— Sat. Mon, Tuet. Wed. TKur$. Fri.

Oalveston 811 871 263 326 127 191

Bab. Paaa, &o. 143

New Orleans... 1,961 3,686 629 5,525 682 881

Mobile 465 188 4 258 3 901
2,276Pensaoola, &o.

Bavannab 766 2,954 2,106 1,380 1,280 985
BmnBw'b,&o. •BS *•

Obarleston

—

496 377 28 103 266 605

Pt. Royal,&c.

Wilmington.-.. 2 9 115 2 66 16

Wa8b'ton,&o.
Norfolk 876 698 569 63 276 1,291

N'p't New8, Ac. 197

New York 282 274 300 250

Boston......... 1,426 383 1,382 793 986
1,487Baltimore

Phlladel'a, &o.. 30 57 58 32 1,278

Tot. this week 6,332 9,505 6,154 8,765 3,875 10,401

2,588

143
18,264

1,819

2,278

9,471

1,775

200

3,272

197
1,106

4.969

1,487

1,456

44,022

The following shows the week's total recelpts,the total since

Sept.l, 1899, and the stock to-night, compared with last year.

1899-1900. 1898-1899. Stock.
ReeeiptM to

April 20.
Thit Since Sep. Thi$ Since Sep.

1900. 1899.
week. 1, 1899. week. 1, 1898.

Galveston... 2,588 1,667,051 11,001 2,221,160 43,839 76,654
8ab.P.,&o. 143 66,289 122 79,123

New Orleans 13,264 1,717,094 29,955 2,041,923 203,788 397,251

Mobile 1,819 186,283 1,716 241,356 14,178 13,977

P'saoola, &o. 2,276 140.021 190,216 >«»u

Bavannab... 9,471 1,044,548 3,578 1,031.939 65,434 39,842
Br'wlok,&o. 114,895 325 267,617 914 2,796

Obarleston.. 1,775 253,023 1,292 359,057 21,236 16,167

P.Royal.&o. 1,233 5 23,301 ....

Wilmington. 200 274,131 2S1 290,929 7,026 11,702

Wasb'n, Ac. 799 1,351 a.-

Norfolk 3,272 367,935 6,569 608,419 22,598 49,980
N'portN.,Ao 197 27,121 603 27,355 1,162 701
New York.. 1,108 60,963 2,720 97,774 118,896 160,180

Boston 4,969 101,588 1,625 286,385 30,030 30,500

Baltimore .

.

1,487 85,010 939 42,001 4,645 16,100

Phlladel,dio. 1,456 44,924 847 45,905

7,865,811

5,362 10,008

Totals 44,022 6,152.608 61,608 529,078 825.858

In order that comparison may be made with other years

<

we give below the totals at leading ports for six seasons.

Meceipts at— 1900. 1899. 1898. 1897. 1896. 1895.

GalveB'n,&o. 2,731 11,123 15,016 5,702 11,219 10,732
New Orleans 13,264 29,955 22,200 13,561 15,994 26,598
MobUe 1,819 1,716 3,387 1,655 1,743 1,247
Bavannab .

.

9,471 3,578 8,245 6,014 5,821 6,385
Obas'ton, Ao. 1,775 1.297 1,415 2,346 8.867 2,629
WUm'ton, Ac 200 261 1,392 758 1,091 373
Norfolk 3,272 6,669 4,502 2,294 3.275 2,609
N. News, Ac. 197 603 826 108 287 2,551
11 otbers... 11,293

44,022

6152,908

6,60S

81,608

7855,811

11,389 14,822 8,569 16,841

Tot.tblswk. 68,372 47,260 64,666 69,965

Since Sept. 1 8211.670 6153,808 4975,623 7587.890

The exports for the week ending this evening reach a total
of 115,181 bales, of which 42,138 were to Great Britain, 8,556
to France and 64,487 to the rest of the Continent. Below
are the exports for the week and since Sept. 1, 1899.

Wt»k Endint ^pr. SO. 1900. | trom Sept. 1, 1899, to Apr. 20, 1000
Mvfort* ExvorteA to—

1

Exported to—

from— Qrtat
France

Conti- lotal Oreat
]^anee Conti-

lOtMl
BriVn. nent. Wteh. Britain.

360.126

nent.

Galveston 6.521 8,865 8.268 17.647 588.830 487.586 1,431.542

Bab. Pass. &a. 8,349 40,607 48.946
New Orleant.

.

16.664 6,600 26.624 4T.788 601.925 206.903 682.479 1,300.307

Mobtle H9,623 26,639 186,062
Penflaoola 2,2.6 8.276 46,176 16,247 68.209 120.632
Savannah 8.002 8.092 175.467 89,279 471.491 683837
Bmnswlok 66,698 16.626 81,823
Cbarleston... t,012 4.912 61.225 112.847 174.072
Port Boyal...

WUminRton... 86.818 830,079 266,802
Norfolk 1.489 1.4S9 20.5b6 4,786 84,362
N'port N.. Ac. 2.013 8.043 19.292 1.644 80.936
New York.... 10.782 101 6,506 17.389 123.687 82,889 186.131 341.647
Boston 17 62 60 83.589 2.680 86.260
Baltimore.... 9.683 9,68) 83,824 8.08; 106.645 141,396
Philadelphia.

.

1.266 1.266 4.666 4,fle6

Ban Fran.. &0.. 1.078 •*•••• 1.660 8.628 7.897

1.9S0.987

166.300

2.400.687

178.676

Total.. 48.188 8.S66 64.487 116.131 660,481 6.127,966

Total. 1808-00. 18,676 1,783 23,400 46.769 8.107,600 670,068 8.589.460 6.807.037

In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York, which are prepared for our special use by Messrs,
Lambert & Barrows, Produce Exchange Building.

OM SHIPBOAKD, NOT OLBAKBD FOB—
Ltaving
stock.

April 20 at Great
Britain. France.

Other
Foreign

Ooait-
Total.

New Orleans...
Oalveston
Savannab
Obarleston
Mobile

1,015
4,242
None.
5,000
1,600
3,000
1,000
1,000

965
3,021
None.
None.
None.
None.
None.
None.

21,964
16.496
7,000
None.
5.000
None.
6,300
6,000

2.432
4,298
None.
500

None.
9,000
None.
None.

26.376
27,057
7,000
6,500
6,600

12,000
6,800
6,000

177,412
16,782
48,434
15,738
7,678

10,598
112,596
43,109

Norfolk
New York
Otber ports

Total 1900... 16,757 2,986 60,760 16,230 96,733 432,345

Total 1899. .

Total 1898...
18,945
38,480

14,350
6,391

36.899
41,497

27,273
20,582

96,267
106,950

729,591
618,30ft

Speculation in cotton for future delivery has been quiet,
and only slight changes have occurred in prices. Compara-
tively little new interest has been shown io the market, as
reports of manipulation in this crop have had a tendency to
hold outside operators in check, and there has been little

disposition shown to operate extensively in the new crop de-
liveries, awaiting developments relative to crop prepara-
tions, weather conditions, etc. Saturday was a holiday.
Business was resumed in the local market on Monday, but
Liverpool continued closed until Tuesday. Prices made a
moderate advance on Monday, particularly for the near-by
deliveries, manipulation by local bull operators and buying by
nervous shorts to cover contracts being the strengthening
factors. Unfavorable weather conditions for crop prepara-
tions in the cotton belt also had a favorable influence. Tues-
dayall of the improvement was lost. European aivices were
disappointing and there was moderate selling by out-
side longs to liquidate their accounts. The statistical

position continued strong and the crop movement
was small. Advices from the South, however, continued
to report practically no demand for cotton. Wednesday
there was a quiet and unsettled market, closing with
no decided change. Weather conditions at the South
were more favorable, but it was stated that local washouts,
etc., resulting from the heavy rainfall would necessitate
considerable re-planting. Thursday there continued a small
market. The feature was a slight weakening of the near-by
deliveries on reports of freer offerings of high-grade cotton
to this markei-. To day the market was dull bat steady.
J^ew-crop deliveries improved slightly on the unfavorable
weather conditions in the South. The close was quiet and
irregular, with prices three points lower to two points
higher for the day. Cotton on the spot has been quiet;
prices advanced l-16c. on Monday and declined l-16c. to-day»
closing at 9 13-16c. for middling uplands.
On the basis of the rates on and off middling as established

by the Revision Committee, the prices for a few of the
(Trades would be as follows:

UP1.AND8.

GK)od Ordinary.
Low Middling..
Sflddllng
Gloodldlddllng..
middling Fair...

Sat. nion

8iSia

9'l6
9 '8
103,8
lOBg

Tnes

8i3,e
9716
9 '8

103,6
1088

WeA
813,8
97,8
9 '8

103,B
1058

Th.

8i3ie

9^8
103,8
10B8

Frl.

9%
913l6

lOifl

103,8

GULF.

Gk)od Ordinary.
Low Middling..
Middling
Gtood Middling..
Middling Fair .

Sat. aion Taes Wed Tli. Frl.

«
I.-.

p.

9iie
9Ui6
1016
107,8
lo-^s

91,8

9^16
1018
10718
lO's

9iie
9Hie
1016
107,6
lO'^s

9118
911.8
IQie
107i«
lO'e

9
988
idia
10%
10 81A

STAINED.

Low Middling
Middling
Strict Bfiddllng
Good Middling Tinged.

Sat. Mon Tnes Wed Tb. Frl.

Holi-
day.

8ifl

97,6
958
9''8

8\
97,8
988
9'8

8ifl

97i8
988
978

8ifl

988
9^8

87i«
938
99.8

913l6

The quotations for middling upland at New York o»
April 20 for each of the past 32 years have been as follows.

1900. ...0.

1899
1898
1897.
1896
1895
1894
1893

913,8
6H
67,8
76,8
71518
7
79,'IB
71B1

1892. ...0. 714
1891 878
1890 111318
1889 IOI&18
1888 9\
1887 1058
1886 914
1885 11

1884....C.1178
1883 I014
1882 12'4
1881 10^
1880 12
1879 IIIS18
1878 1088
1877 llBi8

I876....0.I314
1876 161a
1874 1788
1873 I914
1872 2388
1871 14\
1870 2338
1869 28I9

MARKET AND SALES.
The total sales of cotton on the spot each day during the

week are indicated in the following statement. For the
convenience of the reader we also add columns which show
at a glance how the market for spots and futures closed on
same days.

Saturday

.

Monday...
raesday ..

Wednesday
rborsday.
Prlday....

TotaL.

Spot Mabkbt
Olosbd.

Qalet at lie dec.
Quiet
Qalet
Quiet ...

Quiet at lie dec.

Futures
Market
OlX>8BD.

Very steady.
Quiet Ast'dy
Quiet <bst'dy
Quiet
Quiet

SAX.B8 OF Spot A Oontbaot

Ex-
port.

Holl

1,865
662

2.427

Oon-
iump.

day.

23

23

Oon-
traet.

100

700

800

Total.

100
1,888
96S

706

3.250
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PuTUBES.—rhe highest, lowest and closing prices
Futures at New York are shown in the following table.
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The Visible bUPPLY of Cotton to-mght, as made up by
cable and telegraph, is as follows. Continental stocks, as wel)
as those for Great Britain and the afloat, are this week's re-

turns, and consequently all European figures are brought down
to Thursday evening. But to make the total the complete
figures for to-night (Apr. 20), we add the item of exports from
the United States, including in it the exports of Friday only

1900. 1899. 1898. 1897.
Stock at Liverpool bales. 657,000 1,645,000 1,250,000 1,254,000
Stock at London 3,000 5,000 3.000 6,000

Total Great Britain stock. 660,000 1,650,000 1,253,000 1,260,000
Atook at Hamburg 18,000
Stock at Bremen 296,000
Stock at Amsterdam 1,000
Stock at Rotterdam 200
Stock at Antwerp 3,000
Stock at Havre 217,000
Stock at Marseilles. 2,000
Stock at Barcelona 88,000
Stock at Genoa t)6,000
Stock at Trieste 2,000

Total Conttnental stocks .

.

Tetal European stocks

27,000
348,000

2,000
200

7,000
237,000

5,000
12B,000
75,000
18,000

11,000
363,000

2,000
300

10,000
281,000

4,000
8l>,000
38,000
4,000

14,000
186,000

5.000
300

9,000
225,000

5,000
81,000
60,000
14,000

H9J.200 845,200 802,300 599,300

India cotton afloat for Europe
Amer. cotton afloat for E'rope.
.Egypt, Brazll.&o. , aflt.for E'pe
Stock In United States ports..
Stock in U. 8. interior towns.

.

United States exports to-day..

1,353, 'xiOO 2,495,200 2,055,300
28,000

436,000
•^9,000

529,078
252,7«.8
10,108

93,000
215,000
30,000

825,8i>^
4 -»7,745
14,380

95,000
393.000
29,000

723,25H
327,076
10,990

1,839,300
126,000
262.000
22,000

540,633
184,847
25,100

Total visible supply 2,638, i44 4,141,183 3,633,623 3,019,880
Of the above, totals of American and otber descriptions are as follows:

American—
Uverpool stock bales. 555,000 1,561,000 1,142,000 1,1C0,000
Continental stocks 669.000 786,000 761,000 528,000
American afloat for Europe... 4 h.OOO 215,000 393,000 262,000
United States stock 529.078 825,858 723,2o6 540,633
United States interior stocks. 252,758 467,745 327,076 184,847
United States exports to-day.. 10,108 14,380 10,990 25,100

Total American 2,451,944 3,869,983 3,357,33.2 2,640,530
East Indian, Brazil, <fic.—

Liverpool stock 102,000 84,000 108,000 154,000
liondon stock 3,000 5,000 3,000 6,000
Conttnental stocks 24,200 59,200 41,300 71,300
India afloat for Europe 28,000 93,000 95,000 126,000
']Egypt,BrazU,&o., afloat 29.000 30,000 29,000 22,000

Total East India, «Scc...

Total American ,

186,200 271,200 276,300 379.300
2,451,944 3,869,983 3,357.322 2,640,580

Total viBlblo supply 2,638,144 4,141,183 3,6^*3,6:2 3,019,880
Middling Upland, Liverpool.
Middling Upland, New York.

.

Egypt Good Brown, Liverpool
Peruv. Rough Good, Liverpool
Broach Fine, Liverpool
Tinnevelly Good, Liverpool. .

.

SiBgad. 338d. 32is2a. 4i«>l

9i:ii80. 6I40. 67,^0. 77,aO.
85, gd. 55.«d. 4^d. 5i4d
7iad. 678d. 6"'%^. 63ied
558d 31732d. 39v6d. 41, *d.

55i8d. 3»32a. 39ifcd. 4i«a.

The imports into Continental ports the past week have
been 48,000 bales.
The above figures indicate a decrease in the cotton in

sight to-night of 1,503,039 bales as compared with the same
date of 1899, a loss of 995,478 bales from the corresponding
date of 1898 and a decline of 331,736 bales from 1897.

At the Interior Towns the movement—that is the receipts
for the week and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
oorresponding period of 1898—is set out in detail below.
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The above totals snow that tne interior stocks have de-
ereased during the week 7,792 bales, and are to-night 214,987
bales less than at same period last year. The receipts at all
towns have been 29,483 bales less than same week last year.

Overland M.ovement for the Week and Since Sept. 1.

—

We give below a statement showing the overland movement
for the week and since Sept. 1, as made up from telegraphic
reports Friday night. The results for the week ending
Apr. 20 and since Sept. 1 in the last two years are as follows.

1899-1900. 1898-1899.

April 20.
Week.

Since
8tpt. 1. Week.

8ince
Sept. 1.

Shipped—
Viadt. LoulB 6,505

1,398

"73
751
228

1,641

10,596

9.017
56

1,459

10,531

65

775,717
213,052
11,007
12,3f0

205,010
128.984
292,186

1,638,318

292,485
71,830
84,032

448,317

1,189,971

7,101
2,951
300

i^598
2,789
6,911

21,650

6,181
947

3,901

11,029

10,621

864,188
372,032
19 353

Via Cairo
Via Paducah
Via Rock Island 42,917

166,436
1.^4,740
160,045

Via Louisville
Via Cincinnati
Vlaother routes. Ao .......

Total gross overland.
Oeduet t/tipmenti—
Overland to N. Y., Boston, Ac.
Between interior towns.
Inland, Ac, from South

1,768,771

472,065
38,027
71,048

Total to be deducted ..... 581,140

Leaving total net overland*. 1,187.631
* Including movement bv rail to Canada.

The foregoing shows that the week's net overland movement
-jhis year has been 65 bales, against 10,621 bales for the
sveek in 1899, and that for the season to date the aggregate net
overland exhibits an excess over a year ago of 2,340 bales.

In Sight and 8pinner$'
Takings.

Receipts at ports to Apr. 20
Net overland to Apr. 20
Southern consumption to Apr. 20

Total marketed
Qterlor stocks in excess.

Came into sleht during week.
Total In sight Apr. 20

Sorth'n spinners tak'gs to Apr. 20

1899-1900.

Week.

44,022
65

32,000

76,087
* 7,792

68,295

Since
Sept. 1.

6,162,908
1,189,971
981.000

8,323,879
9.575

18,333.454

3892.056,847

1898-1899.

Week.

61,608
10,621
26,000

93,229
*4,108

94,121

Since
Sept. 1.

7,855.811
1.187,631
868,000

9.911,442
363,626

10275068

21,7521.969,441
* Decrease during week.

In 1898 the week's movement into sight was 75.301 bales;
in 1897 reached 57,677 bales; in 1896 was 31.017 bales, and
in 1895 was 65,279 bales. The totals since Sept. 1 in the same
years were 10,355,187 bales in 1897-98; 7,990,975 bales in 1896-7;

6,573.621 bales in 1895-96 and 9,429 965 bales in 1894-95.
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Quotations for Middling Cotton at Other Markets. -

Below are closing quotations of middling cotton at Southen
and other principal cotton markets for each day of the week

Week ending
UL081NQ QCOTATIONS FOE rnDDLINQ OOTTOM ON-

April 20 Satur. Hon. Tues. WedncM. Thurt. FH.

Qalveston. .

.

New Orleans
MobUe
Savannali...
Charleston.

.

Wilmington.
Norfolk
Boston
Baltimore . .

Philadelphia
Aagusta
Memphis
St. Louis
Houston
CJlnoinnatl .

.

Louisville...

938

93;
«

938
938

913;;
101,6

9ia"

938
91a
91a

978"'

1018
988
938
938

9'5^"*

91a

97i8

SI18938
91a
91a
9^9
979

1019
9&8
938
938
97,8
989"

91a

»Ti8
91a
95l6
97,6
938^
9i«
9ifl

979
979

IOI9
988
938
938

989
9I8

91a

938
91a
91a

978"
1018
988
^38
938

988
9«a

97,8
91a

2^8
97,6
938
9I3

91a
978
9-^9

101,

«

988
938
938
97,8
988
91a

The closing quotations to-day (Friday) at other important
Southern markets were as follows.
Athene 989 I Columbus.Mlss 919
Atlanta 91,8 Eufaula 9i«
Charlotte 9ia Little Rook 9
Oolnmbus. Ga. 9 I Montgomery... 938

Nashville 914
Natchez 9»ig
Raleigh 989
Shreveport 914

Weather Reports by Telegraph.—Our telegra phic ad-

vices this evening indicate that over a considerable portion

of the South the weather has been unfavorable the past

wefk. Rain has been general and the precipitation very
heavy- in many sections, more particularly in Mississippi,
Louisiana and Alabama, where floods have resulted. At
Meridian, Mississippi, the rainfall is stated to have been over
ten inches in thirty six hours. Our correppondtnts report
that as a result of the wet weather work has been interfered
wither suspended, and that planting operations are, on the
whole, very backward. Much replanting, it is claimed, will
have to be done. In Texas the rainfall has been light, as a
rule. •

Galveston, TVa-as.—Rain has fallen on two days of the
week, to the extent of ten hundredths of an inch. The ther-
mometer has ranged from 61 to 77, averaging 64.

Abilene, IVicas.—Rain has fallen on two days during the
week, the precipitation being twenty-six hundredths of an
inch. Average thermometer 61, highest 76, lowest 46,

Beeville, Texas.—We have had rain on one day during the
week, to the extent of sixty hundredths of an inch. The
therm omete'- has averaged 69, the highest being 88 and the
lowest 50.

Brenham, Texas —There has been rain on three days dur-
ing the week, to the extent of twenty-one hundredths of an
inch. The thermometer has averaged 71, ranging from 54
to 84.

San Antonio, Texas.—There have been showers on two
days of the week, the precipitation being five hundredths of
an inch. The thermometer has ranged from 54 to 86, aver-
aging 70.

Lulinp, Texas.—R&in has fallen lightly on one day of the
week, the rainfall reaching one hundredth of an inch. Av-
erage thermometer 69, highest 86, lowest 52.

Corpus Christi, Texas. — We have had rain on two days
during the week, to the extent of forty-nine hundredths of
an inch. The thermometer has averaged 66, the highest
being 78 and the lowest 54.

Dallas, Texas.—There has been rain on three days the past
week, with rainfall of ninety-five hundredths of an inch.
The thermometer has averaged 64, ranging from 47 to 80.

Palestine, Texas.—We have had showers on two days dur-
ing the week, the precipitation reaching fifty hundredths of
an inch. The thermometer has ranged from 52 to 84, aver-
aging 68.

Huntsville, Texas.—We have had rain on two days of the
week, the precipitation reaching thirty hundredths of an
inch. The thermometer has averaged 66, ranging from 50
to 82.

Sherman, Texas.—We have had heavy rain on one day
during the week, to the extent of ninety-one hundredths of
an inch. The thermometer has averaged 62, the highest
being 73 and the lowest 51.

Weatherford, Texas.- There has been rain on one day the
past week, the rainfall being forty-two hundredths of an
inch. The thermometer has averaged 64, ransriner from 46
to 82.

New Orleans, Louisiana.—We have had rain on four days
of the week, to the extent of four inches and two hundredths.
Average thermometer 67.

Shreveport, ZrOMmana.—It has rained on four days of the
week, with rainfall to the extent of oce inch and sixty-seven
hutjdredths. The thermometer has ranged from 44 to 78,
averagiDg 64.

Columbus, Mississippi.—Planting is very much retarded.
We have had rain on four days during the week, to the ex-
tent of five inches and sixty hundredths. The thermometer
has averaged 62, the highest being 79 and the lowest 41.
Leland, Mississippi.— Rai,\n has fallen during the week to

the extent of four inches and five hundredths. The ther-
mometer has averaged 58 3, racging from 38 to 72.
Meridian, Mis.'iiasippi,—It has rained heavily on five^daye

of the week, vf ith rainfall to the extent of over ten inches in
thirty-six hours. Overflows are doing much damage and re-
planting is necessary.

Vicksbura, Mississippi.—Heavy rains have retarded all

planting and will necessitate replanting of very much bot-
tona lands. Rain has fallen on four days of the week, the
rainfall reaching six inches and three hundredths. Average
thermometer 65, highest 79, lowest 51.

Little Rock, Arkansas.—We have had rain on one day of
the week, to the extent of eighty hundredths of an inch.
The thermometer has averaged 60, the highest being 78 and
the lowest 42.

Helena, Arkansas.—The weather ha3 been too wet for
farming operations and planting is therefore backward.
Rain has fallen on four days of the week, on one of which
heavily, the precipitation reaching one inch and fifty- four
hundredths. Cloudy, with rain, to-day. The thermometer
has averaged 57 and ranged from 43 to 76.

Memphis, Tennessee.—Farm work has been delayed and
the season is backward. There has been rain on two days of
the week, the precipitation reaching one inch and eight hun-
dredths, and it is now raining hard. The thermometer has
ranged from 46 to 76-2, averaging 625.

Nanhville, Tennessee.—There has been rain during the
week to the extent of one inoh and thirty-eight hundredths.
Average thermometer 57, highest 74, lowest 33.

Mobile, Alabama.—Very heavy rains and extensive floods
have occurred throughout the interior, with serious damage
to planting interests. Much replanting and re-fertilizing
nectssitated and cotton seed is very scarce. Farm work
generally is suspended and very backward. The situation is

gloomy. We have had rain here on five days during the
week, the precipitation being two inches and fifty-nine hun-
dredths. The thermometer has averaged 64, the highest
being 76 and the lowest 44.

Montgomery, Alabama.— SesiXy rains have occurred above
here and Alabama River is overflowing. Rains have
done considerable damage and farm work is retarded.
There has been rain on four days of the week, the rainfall
reaching one inch and eighty eight hundredths, apparently
clearing today. The thermometer has averaged 63, ranging
from 41 to 78.

Selma, Alabama.—We have had rain on five days during
the week, to the extent of three inches and forty hundredths.
The thermometer has ranged from 38 to 85, averaging 56.

Madison, Florida,—There has been rain on three days dur-
ing the week, the rainfall being three inches and twenty hun-
dredtfap. Average thermometer 70, highest 83 and lowest 52.

Savannah, Georgia.—Rain has fallen on three days of the
week, the precipitation reaching two inches and twenty-
seven hundredths. The thermometer has averaged 65, the
highest being 76 and the lowest 45.

Augu^tii, Georgia.—Excessive rains continue stopping all

work this week. It has rained on three days of the week,
the rainfall reaching four inches and forty hundredths. The
thermometer has averaged 63, ranging from 39 to 86.

Charleston, South Carolina.—Raiin has fallen on five days
of the week, the rainfall rea:hing one inch and fifty-eight
hundredths. The thermometer has ranged from 46 to 75,
averaging 64.

Stateburg, South Carolina.—Wet weather has done some
damage by washing hillsides and flooding low grounds, and
work will be delayed. There has been rain on ttiree days of
the week, the precipitation being two inches and ninety-
three hundredths. Average thermometer 64, highest 78 and
lowest 40.

Greenwood, South Carolina,—The continued wet weather
prevents seeding or preparations for seeding. Farmers are
getting a little nervous over the situation, as planting is very
badly behind. We have had rain on two days of the week,
the rainfall reaching two inches and eighteen hundredths.
The thermometer has averaged 59, ranging from 50 to 69.

India Cotton Movement from all Ports.—The receipt*

of ootton at Bombay and the shipmentu from all India ports

for the week ending Apr. 19, and for the season from Sept. 1

to April 19 for three years have been as follows:

1899-1900. 1898-99. 1897-98.

BeeeiptB at-
Week.

Since
Sept. 1. Week.

Since
Sept. 1. Week.

Since
Sept.l.

Bombay 13.000 789.000 57.000 1.554000 76.000 1,040,00a

Sxports
from—

Bombay—
1899-'00..
1898-99 .

1897-98..
Calcutta—
1899-'00..
1898-99..
1897-98..

Madras—
1899-'00..
1898-99.

.

1897-98..
All others-
1899-'00..
1898-99..
1897-98..

Total all—
1899-'00..
1898-99..
1897-98..

For the Week.

Great
Britain.

Conti-
nent. Total.

3,000
4,000

26,000

7,006

3,000
4000

26,000

7,016

3,000
4.000

33,000

3,000
4,000

31,000

Since September 1.

Great
Britain.

2,000
8.000
3,000

1,000
2,000
2,000

1,000
2,000
2,000

1,000
4.0U0

11,000

Conti-
nent.

5,000
10,000
l-^.OOO

47,000
3H,000
196,000

10,000
17,000
13,000

4,000
16,000
3,000

25,000
65,000
38,000

Total.

49.000
321,000
199,00a

11,000
19,000
15,000

5,000
18,00a
5,000

26,000
69,000
49,000

86,000
411,000
2 '•0,000 I

91,000
427,000
2«8.ooa
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Manohester Market.—Our report received by cable
to-night from Manchester states that the market continues
quiet for both yarns and shirtings. The demand for both
yarns and cloth is reported to be pDor. We give the prices

for to-day below ana leave those for previous weeks of this

and last year for comparison.

1900. 1899.

8I4 Ibt. Shirt- Oott'n 8I4 lbs. Shirt- OotVn
32s Cop. ings, common Mid. 32s Oop. ings, com,mon Mid.
Twist. to finest. Uplds Twtst. to finest. Upldt

d. d. B. d. B. d. d. d. d. a. d. 8. d. d.

Mb 16 83e '3)9^ 5 6i««8 7>« 51«32 5i3ie®6B8 1 2 '36 11 338
" 23 838 ®9>4 5 6»flai8 7ifl 51532 513,8«688 4 2 -ae 11 31I38
" 30 Sk a9ie 5 6isa>S 71a 538 SiSje-aesa 1 2 tSS 11 338

Apr. 6 8I4 ®9^ 5 6 '«8 7ifl 51^32 513„,®688 4 2 -aifi 11 388
•• 13 8I4 '»9l8 5 6 98 6 5718 5\ a69i«| 4 2 -aeii 31139
" 20 314 '99^ 15 6 ®8 6 51532 5lli«®69i6 4 2 96 11 338

Government Weekly Cotton Report.—Mr. James Berry,

Chief of the Climate and Crop Bureau of the Agricultural

Department, made public on Tuesday the following tele.

graphic reports on the crops in the Southern States for the

week ending April 16.

Virginia.— Weather continues cold and baofeward; too much rain;

farm work advancing slowly.
NOKTH Carolina.—Cold rains middle of week and subsequent frosts

Injurious, stopping farm work and cheoking growth; cotton planting
begun.
Booth Carolina.—Light frosts hurt nothing: rains improved grain,

but stopped plowing in western counties: preparation of lands and
planting cotton making rapid progress.
Georgia —Week characterized by heavy wind and rain 8torms|and

light to heavy frosts, no material damage; cotton needs moisture for
germination, planting nearly completed in southern counties.
Florida.—Week warmer than average; rainfall deficient; good

progress with planting cotton; copious showers needed on uplands.
Alabama.—Rather cold; rainfall favorable in southern portions,

but excessive and retarded planting staple crops middle and northern
counties; planting cotton well advanced; some cotton up.
Mississippi.—Excessive rains and hailstorm on 10th retarded prog-

ress ot farm work and washed out land and seed In many places; little

cotton planted except south part of State.
Louisiana.-Warm, with showers early In week beneficial; rain in-

terrupted work and low temiieratures retarded germination and
growth later in week; frost did but little damage; cotton planting
progressed slowly.
Texas.-Cold early part week, frost 12th and 13th injured tender

vegetation in many sections; low lands of central and southwest por-
tions continue too wet tor cultivation; cotton planting progressed
slowly, early poor stand, and all planted in Colorado and Guadaloupe
bottoms destroyed by overflow.
Arkansas.—Moderately heavy rains throughout the State during

the week retarded farm work; cotton planting being rapidly pushed.
Tennessee —Spring-like weather followed by rains and colder;

plowing and planting already two weeks late, much hlndredbywet
soil; frosts 12th to 14th.
Oklahoma.—Cotton planting in progress.

These reports are summarized by the Department as fol-

lows:
Slow progress has been made with cotton planting during the week,

but preparations have been extensive. Some cotton has been planted
In the Carolinas, bnt none in Tennessee. Moisture is needed in
Georgia while portions of Texas have suffered from overflows. In
the last-named State poor stands early planted are reported. Warm
sunshine is generally needed ftr cotton, especially in the central and
western portions of the cotton belt.

Floods in Mississippi, Louisiana and Alabama.—The
recent heavy rains have caused the rivers in portions of Mis-
sissippi, Louisiana and Alabama to overflow their banks, and
as a result considerable farming land in the districts affected
has been overflowed. Aside from the injury to farming in-

terests, there has been some loss of life, an appreciable de-

struction of property, and railroad traffic has been seriously
interfered with through the flooding of tracks and destruc-
tion of bridges. Latest reports indicate that in some in
stances the rivers rose thirty feet or more; that some towns
in Mississippi are surrounded by water, and Enterprise, Miss.,

advices of yesterday's date state that the water was then four-
teen feet deep in the main street.

Floods in Texas.—Advices this evening indicate that the
water has apparently run off of the overflowed sections in Cen-
Vial and Western Texas.

Jute Butts, Bagging, &o.—There has been an active de-
mand for jute bagging, in a jobbing way, during the past
week, on the basis of T^iiC. for 1% lbs. and 7^c. for 2 lbs.,

standard grades. Jute butts are extremely dull at I'OSc. for
paper quality and l^sC* for mixing to arrive.

Shipping News.—As shown on a previous page, the
exports of cotton from the United States the past week have
reached 115,181 bales. The shipments in detail, as made up
from mail and telegraphic returns, are as follows:

Total (tales.
Hbw York—To Liverpool, per steamers Georgic, 9,920

Phlladelphian, 115 10,035
To Hull, per steamer Colorado. 724 724
To Manchester, per steamer Penreth Castle (additional).
23 Sea Island 23

To Havre, per steamer La Gascogne, 101 101
To Bremen, per steamers Lahn, 669. 669
To Hamburg, per steamer Pennsylvania, 1,676 1,676
To Antwerp, per steamer Westernland, 117 117
To Oporto, per steamer Salube, 200 200
To Genoa, per steamers Hesperia, 1,497 Werra. 1,347.. 2,844
To Naples, per steamers Hesperia, 100 Werra, 900 1.000

«EW Orleans-To Liverpool—April 16 -Steamers Craftsman,
11,363; Tampican, 2,901... Apr. 18-Steamer Barbadian,
2,400 :.....!.... 16,664

To Havre-April 16-8teamer Claverhill, 5,600 5,tiC0
To Rotterdam—April 16—Steamer Windsor, 624 624
To Antwerp -April 14-Steamer Trekleve, 2,050 2,050
To Genoa—April 14-Steamers Gorboa Mendi, 5,800; Quar-
nero,7,100....Aprill6—Steamer Ontonada, 9,950.. 22,850

iTotal bales.

Galveston-To Liverpool—April 1 4 -Steamer Mtra, 6,524 6,524
To Havre—April 14—Steamer Colombia, 2,855 2,855
To Bremen—April 14—Steamer Dargai, 8,2H8 8,268

Pbnsaoola-To Liverpool—Apr. 19—Steamer Francisco, v,276 2,276
Bavvnnah—To Bremen—April 16—Steamer Mareotls, 8,092... 8,092
Ojarleston-To Bremen—Apr. 14—Steamer Rlftswood, 4,912 4.912
Norfolk—To Liverpool—Apr. 12—Steamer Noranmore. 1,489 1,489
Newport News—To Liverpool—April 13—Steamer Evandale,

2,043 2,043
Boston-To Liverpool-April 9—Steamer Georgian, 17 17

To Antwerp—April 11—3teamer English Kinc;, •^2 52
Baltimore-To Bremen—April 11—steamer Munchen, 3,594

....AprlllS—Steamer Frankfort, 5,989 9,583
Philadelphia—To Liverpool—April 14—Steamer Ikbal, 1,265 1,265
Portland, Me.—To Liverpool—Apr. 12—Steamer Pomeranian,

657 April 13—Steamer Dominion, 150 April 17—
Steamer Cambroman, 271 1,078

Tacoma—To Japan—April 13—Steamer Victoria, 1,550 1,550

Total -— ~ 115,181

To Japan since Sept. 1 shipments have been 17,993 bales

from New York, 5,050 bales from Baltimore, 43,240 bales

from Galveston, 35,359 bales from New Orleans, 9,650 bales

from Pensacola, 14,352 bales from Savannah and 162,144

bales from Pacific Coast. To Ciiina. 6,974 bales from New
York, &c.

Below we give all news received to date of disasters to

vessels carrying cotton from United States ports, &c.
Collegian, steamer (Br.), from New Orleans, April 11. for Liverpool.

with 13,600 bales of cotton, put in at Bermuda, April 17, for

medical assistance.
Mareotis, steamer (Br.), from 8a?annah, April 16, with 8,092 bales

of cotton, for Bremen, went aground near Savannah April 17,

but floated April 19, and proceeded the following day.

Cotton freights at New York the past week have been
as follows.

Satur. Mon. Tues. Wednes. Thurs. Fri.

Liverpool e. 25 25 25 25 25 25

Havre e. 40 40 40 40 40 40

Bremen, May— c. 30 30 30 30 30 30

HambiiTg e. 35 35 35 35 35 35

Amsterdam e. 35 35 35 35 35 85

Rotterdam e. 35 35 35 35 35 35

Reval, V. Hamb..e. 53 53 53 03 53 53

Do V. Hull-.-c. 48 48 48 48 48 48

Do V. Oopen..c. -->• • *• .... ...- .... ....

aenoa e. 32ifl 32ifl 3212 32ifl 32I3 321a

Trieste, d'ot.Apr.e. 47ifl 47ifl 471a 47ifl 47 »« 47i«

Antwerp d. ^32 ^32 ^33 ^32 ^32 ^33

Ghent,v.Antw'p.d. h6 ho he 8ie ha »ie

QnotatlonB are cents per 100 lbs. or traotlons of a penny per lb.

LiVEEPOOL.—By cable from Liverpool we have the follo\< •

ingstatement of the week's sales, stocks, &c., at that porti

Sales of the week bales.
Of which exporters took...
Of which speculators took.

Sales American
Actual export
Forwarded
Total stock-Estimated
Of which American-Est'd.

Total import of the week
Of which American .,

Amount afloat
Of which American... ,

Meh. 30.

42,000
1,300
1,100

38,000
8,000

81,000
662,000
560,000
94,000
82,000

190,000
171,000

Apr. 6.

51,000
1,900

iiOO
48,000
8,000

84,000
639,000
538,0CD
69,000
54,000

180,000
162,000

Apr. 13.

39,000
1,000

37,000
2,000

83,000
646,000
543,000
92,000
79,000

181,000
142,000

Apr. 20,

29,000
500
200

26,000
5,000

56,000
657,000
555,000
72,000
66,000

141,000
128,000

The tone of the Liverpool market for spots and futures
each day of the week ending Apr. 20 and the daily closing
prices of spot cotton, have been as follows.

Spot. Bat'day. Monday. Tuesday. Wed'day. Thursd'y Friday.

Market, )

1:45 P. M.|

Bfld. Upl'ds.

Sales
Speo.&exp.

»
<

Dull but
steady.

5i«

6,000
500

Easier.

57l6

7,000
500

Moderate
demand.

57ie

8,000
500

Quiet and
firm.

5«S3

7,000
500

Futures.

Market, }

1:45 P. M.\

Market, 1

4 P.M.

Steady at
1.64® 2-64
advance.

Quiet.

Easy at
l.»4®2-64
decline.

Quiet.

Qnlet at
partially
£.64 adv.

Steady.

Qnlet at
partially
1-64 dec.

Quiet.

The prices of futures at Liverpool
below. Prices are on the basis of
clause, unless otherwise stated.

for each day are given
Uplands, Low Middling

April ,

April-May .

.

May-June...
June-July...
July-Aug....
Aug.-8ept...
Sept.-Oot....
Oct.-Nov

—

Nov.-Deo...
Dec-Jan...,
Jan.- Feb....
Feb.-Mch...

Sat.
Apr. 14.

o

p-

OTon.
Apr. 16.

©

p<

Tnes.
Apr. 17.

1:45
P.M.

d.
5 26
5 23
5 21
5 18
5 16
5 07
4 46
4 35
4 29
4 27
4 25

4
P.M.

d.
5 26
5 22
5 20
5 17
5 15
5 06
4 46
4 35
4 29
4 27
4 25

"Wed.
Apr. 18.

1:45
P.M.

d.
5 23
5 20
5 17
5 15
5 12
5 03
1 44
43^
4 27
4 24
4 23

4
P.M.

d.
5 22
5 19
5 IS
5 13

Xhnrs.
Apr. 19.

1:45
P.M

d.
5 23
5 20
5 17
5 15

5 11 5 12
5 02
4 4.4

4 33
4 27
4 25
4 23

5 03
4 45
4 35
4 23
4 26
4 24

4
P.M.

d.
5 24
5 21
5 19
5 16
5 14
5 05
4 47
4 36
4 30
4 28
4 26

Fri.
Apr. 20.

1:45
P.M.

d.
5 24
5 20
5 17
5 16
5 13
5 04
4 47
4 36
4 30
4 28
4 26

4
P.M

d.
5 23
5 20
5 18
5 15
5 13
5 04
4 47
4 36
4 30
4 28
4 26
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BREADSTUFFS.
Friday, April 20, 1900.

The demand for wheat flour has been only moderately
active. Jobbers, as a rule, have been disposed to confine
purchases to such supplies as have been needed to meet cur-

rent wants, and the export business has been quiet; in fact,

buyers generally have shown a disposition to hold off, antici-

pating slightly easier prices, particularly for patents. Low-
grade winters have continued in small supply and firm, and
No. 1 winters also nave been reported in limited supply.

City mills have had a moderate sale at steady prices. Rye
flour has had a slightly better sale at steady prices. Corn
meal has been quiet, but prices have been unchanged and
steady.
Speculation in wheat for future delivery has been quiet.

Early in the week there was a slight advance in prices on
crop-damage reports from Southwest Russia, and a decrease

in the visible supply. There also was some talk of possibili-

ties of a smaller acreage in the Northwest. Subsequently,
however, there developed an easier tone. The advices from
the foreign markets, which reopened on Tuesday after the
Easter holidays, were disappointing, and an expected im-
provement in the export demand failed to materialize. Re-
turns from the winter-wheat districts reported more favor-

able weather conditions, needed rains having fallen, and re-

ports from the Northwest showed satisfactory progress in seed-
ing. During the latterBrart of the week there was a m^d r-

ate export demand from the Continent, but this failed to

advance prices, as the foreign markets were generally re-

ported as easier, and weather conditions in the interior were
favorable for the crop. Business in the spot market was dull

early in the week, and prices declined. Subsequently, how-
ever, there was an improvement in the export demand, but
prices continued to sag. To-day prices weakened slightly

under easier foreign advices and large Argentine shipments.
The spot market was quiet. Sales for export here and at

outports were 112,000 bushels.

DA.ILT CLOSniG PKICKS OF NO. 2 BED WINTEB IN NE1¥ YORK.
8at.

Oasli wheat t. o. b 88'''8

May delivery in elev 73'^8

July delivery In elev VS^s
Sept. delivery In elev 74

DAILY CLOSING PRICES OF NO
8at.

May delivery in elev 66 1^

July delivery In elev 67%
Sept. delivery in elev 68 38

Indian corn futures have been moderately active, but the
tone has been somewhat unsettled. The visible supply made
a moderate increase, against a decrease last year, and re-

ceipts at primal points have been fairly large. Advices from
the interior, however, have reported farmers as not selling,

and predictions have been for a material falling off in the
crop movem ent in the near future. Early in the week prices

held steady on reports of backward crop preparations owing
to unfavorable weather. Tuesday there developed a weaker
tone. Bear operators became more aggressive in their oper-

ations, and this, together with liquidation by longs and exe-
cution of stop-loss orders, resulted in a decline of about Ic.

per bushel. Wednesday part of the loss was recovered. The
weekly report by the Government's Weather Bureau, stating
that seeding was progressing slowly stimulated buying by
shorts to cover contracts, and this rallied prices. Thursday
disappointing foreign advices and selling by longs again weak-
ened the market. Business in the spot market has been
fairly active and prices have followed futures. To-day
prices weakened slightly under favorable weather and easier
foreign advices. The spot market was quiet. Sales for ex-
port here and at outports were 150,000 bushels.

DAILY CLOSING PRICES OF NO. 2 MIXBD CORN tS NEW YORK.

Mon. Tues. Wed. Thuri. Fri.
am 8OI4 80 79ifl 7918
7416 7358 7338 73 7268
74 73 1« 7313 73 72%
7438 74 73% 7313 73

ro. 2 SPRING IN CHICAGO.
Mon. Tues. Wed. Thurt. FH
6634 6618 66 65 12 65J4
6818 671^ 6738 66 :U 6684
68% 6838 6818 6758 671a

8at.
Cash com, t. o. b 4713
May delivery In elev 45i8

July delivery in elev. .. 45%
Sept. delivery In elev 46 la

DAILY CLOSING PRICES OF NO,
8at.

May delivery in elev 3914
July delivery in elev 4014
Sept. delivery in elev 40^8

Mon. Tues. Wed. Thurs
4758 461a 47ifl 4658
4514 4438 44% 4418
45% 44'8 4533 44%
4638 45ifl 46 4513

FH.
4638
44
44ifl

447e
2 MIXED CORN IN CHICAGO.
Mon. Tiies. Wed. Thurs. Fri
3958 3838 3918 881a 3838
4038 3938 4018 3913 3938
41 40 40''8 4018 40

Oats for future delivery at the Western market have been
slightly more active, but at lower prices. There has been
considerable selling of May contracts to liquidate long ac-
counts, and as there has been no aggressive buying, prices
have gradually sagged. The crop movement has continued
fairly full. Locally, the spot market has been weaker. At
the decline, business has been more active, as both the local
trade and exporters have been buyers. To-day the market
was slightly easier in sympathy with the decline in other
grains. The spot market was quiet.

DAILY CLOSING PRICES OF OATS IN NEW YORK.
Sat.

No. 2 mixed In elev 2834
May do in elev 28I4
No. 2 virhite in elev 31
May do in elev 30ia

DAILY CLOSING PRICES OF NO.
8at.

May delivery In elev— 24
July delivery In elev .... 24
Sept. delivery In elev 23 14

Rye has been quiet and sli

Tues. Wed. Thurs. Fri.
28 14 28I4 28I4 28I4
2716 2738 2718 27
30 30 3014 30
29ifl 29% 29ifl 2914

steady; offerings have been small, and
export demand.

Mon.
281a
27%
31
30
2 MIXED OATS IN CHICAGO.
Mon. Tues. Wed. Thurs. Fri.
2359 23»4 23ifl 2314 23
2358 2318 2338 2318 23
22% 2214 22ifl 2238 2218

htly easier. Barley has been
there has been some

Following are the closing quotations
FLOUR.

Fine $2 10
Superfine 2 25
Extra, No. 2 2 35
Ertra, No. 1 2 55
Clears 2 90
Straights 3 35
Patent, spring 3 75

'92 45
'3)2 60
®2 70
92 90
®3 35
®3 75

„ . -3)4 40 ,

(Wheat flour in sacks sells at prl cos below those for barrels.)
GRAIN

Patent, winter....^ 60 ®3 85
Citymills, patent.. 4 00 ®4 40
Ryeflour.superline 2 70 ®3 55
Buckwheat flour -a

Corn meal-
Western, etc 2 30 ^2 35
Brandywlne 2 45 -3)2 50

Wheat, per bush.— 0. o.

HardDuluth.No.l 77''(?'a>82%
N'thera N. Y. No.l 7i'^8'a>77'^
Red winter, No. 2. 77i4®79i6
Hard N. Y. No. 1. — « —

Oats—Mlx'd.p.bush. 27%®29i4
White 29ia®33
No. 2 mixed 281492914
No. 2 white 30 ®31

Com, per bush.— c. c.

Western mixed 43i4a4638
No. 2 mixed 43%'ai4638
Western yellow 44 ®45''8
Western white 44 ®45''8

Rye, per bush-
Western 58 '962
State and Jersey 59 -963

Barley—Western 50 ®54
Feedins: 44iaa49

CB^ For other tables uauallr ffiven here nee pase 774.

THE DRY GOODS TRADE.
New York, Friday. P. M., April 20, 1900

The dry goods trade has again shown inactive conditions
throughout during the past week at first hands, and an in-

different business doing with jobbers. Reports from the re-
tail trade have shown some improvement, and this is practi-
cally the only change from the preceding week in any depart-
ment. The re-order business coming forward in the primary
market for all descriptions of seasonable fabrics and for
staple lines has again been on a decidedly conservative basis,
and interest in forward business continues generally indiffer-

ent. The inactivity has been prolonged beyond what sellers

generally expected , but it is a fair indication of the good con-
dition of the market that the effect upon prices up to the
present time has been quite unimportant. There is some ir-

regularity in each division, but it is confined to what are
usually regarded as outside lines, recognized leading fabrics
fairly maintaining previous prices in cotton goods, woolens
and silks. Reports as to collections vary considerably, and
it is clear that the payments are not as uniformly satisfac-

tory as they were some time ago.

Woolen Goods.—The market for all descriptions of woolen
and worsted fabrics has been inactive this week. In men's-
wear goods the orders coming forward have been for only
limited quantities in either staple or plain lines, and have not
been numerous at that. On staple lines, such as plain
cheviots, serges and clay worsteds, the market continues
very steady in tone, and prices are maintained, but there is

still irregularity in fancy makes of both woolens and wor-
steds, some makes of which have not done well so far. In
satinets and doeskin jeans the market is dull, without change
in price. Business in overcoatings and cloakings is quiet and
featureless. The demand for dress goods has been indiffer-

ent; all staple fabrics are well-conditioned, and most fancies
are steady. Flannels and blankets are in light demand, but
firm.

Domestic Cotton O-oods.—The exports of cotton goods
from this port for the week ending April 16 were 7,236
packages, valued at |360,742, their destination being to the
points specified in the tables below :

New York to April 16

Oreat Britain....
Other European.
China
India
Arabia
Africa ,

West Indies
Mexico
Central America.
South America..,
Other Countries.

Total.

1900.

Week. 8ince Jan. 1,

77
64

4,920

25
870
109
372
546
253

7,236

519
353

97.145
6,874

12,825
1.211
7,779
1,164
4,364
14,680
2,496

149,410

1899.

IVecA. Since Jan. 1.

48
6

8,310

i',388
986
804
161
228
516
150

12,597

763
319

88,800
1,314

17,302
5,281
9,238
1,596
2.681

16,506
3,019

146,819

The value ot the Mew 5(:orK exports for the year to date has
been |5,943,334 in 1900. against |5.034.409 In 1899.

The home demand for heavy brown sheetings and drills

has been on a limited scale this week, and only a small
business was done on export account. Prices are without ma-
terial change for prompt deliveries, and, in absence of fair

test, more or less nominal for distant positions. No change
in fine brown sheetings, but fine grey goods have ruled barely

steady. There has been only a slow demand for bleached
cottons; leading tickets are steady in price, but other descrip-

tions inclined to favor buyers. Wide sheetings are quietly

steady. Dacks firm with light demand. Brown osnaburgs
quiet and barely steady. All coarse colored cottons are very
firm for spots and near deliveries, but some sellers less exact-

ing on forward positions. Kid-finished cambrics quietly

steady. In fancy calicoes, prices are irregular and demand
light; staple varieties steady, with moderate sales. Fine spec-

ialties in quiet re-order demand. Ginghams continue firm

throughout, and in scanty supply. There has been no busi-

ness in regular print-cloths this week, and quotations nominal
at 33^c. Narrow odds dull and unchanged. Wide odds also

dull and easier.

Foreign Dry Goods,—A dull market is reported in all im-

ported goods. Woolen and worsted dress goods continue

steady, but some irregularity is seen in silks and ribbons.

Linens are firm, but selling in small quantities oaly. Bur-

laps dull and easier.
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News Items.
Bellaire, Ohio.—Injunction Dissolved.—The following dis-

patch from Bellaire, dated April 4, 1900, appeared in the
"Ohio State Journal" of Columbus. "The injunction re-

straining the sale of the $40,000 bonds for Bellaire's new city

building, which were sold to Seasongood & Mayor of Cincin-
nati, was dissolved yesterday by Judge Hollingsworth. The
building will be built at once." See Chronicle March 3 and
17. 1900.

loyva.—Text of Bill Limiting Indebtedness.—We have re-

ferred recently (both in the Chronicle and the April num-
ber of the State and City Supplement) to the bill passed
by the Legislature of Iowa limiting the indebtedness of

counties and other municipal corporations to 1}£% of the
actual value of property. We now give the bill m full as

approved by the Governor on April 6, 1900 :

AN ACT TO REPEAL Section Thirteen Hundred and Six (1306) of
THE CODK, AND TO ENACT A SUBSTITUTE THEREFOR, RELATING TO
THE ASSESSMENT OF TAXES, AND LIMITING THE INDEBTEDNESS OF
COUNTIES, AND OTHER POLITICAL AND MUNICIPAL CORPORATIONS,
INCLUDING CITIES ACTING UNDER SPECIAL CHARTER.

Be it enacted by the Ueneral Assembly of the Slate of Iowa :

Section 1. That Section thirteen hundred and six (1306) of the
Code be and is hereby repealed, and the Hollowing enacted in lieu
thereof.
Sec. 2. " No county or other political or municipal corporation,

including cities acting under special charters, shall be allowed to be-
come inofbted, in any manner or tor any purpose, to an amount in
the aggregate exceeding one and one-fourth per centum on the actual
value of the property within such county or corporation, to be ascer-
tained by the )a8t State and county tax list previous to the incurring
of such indebtedness."

Sec. 3. This Act being deemed of Immediate importance shall be in
force from and after Its publication in the Des Moines "Register" and
the Dee Moines "Leader," newspapers published at Des Moines, Iowa.
Approved April 6, 1900.

Mew Orleans, La.

—

Constitutional Amendment Voted.—At
the election held April 17, 1900, the State, according to news-
paper returns, voted favorably on the Constitutional Amend-
ment providing for a special tax of 2% mills in the city of

New Orleans for water, sewer and drainage purposes and
for the issuance of bonds to provide funds for these im-
provements.

Ohio.

—

Legislature Adjourns.—The State Legislature ad-
journed at 3 p. M. April 16, 1900, after a session of about
three and one- half months.

Bond Proposals and Negotiations this

week have been as follows :

Adams, Mass.

—

Loan Authorized.—The town officials have
authority to borrow $35,000 in anticipation of the collection
of taxes.

AddystOD, Hamilton Connty, Ohio.— Bond ^/echow.- On
May 8 the question of issuing $35,000 sidewalk and $25,0(J0

street-improvement bonds will be voted upon. Wm. T.
Coleman is Village Clerk.
Akron, Ohio.—-Bond Offering.—On May 5, at 10 a. m., the

Finance Committee of the City Council will offer at public
sale at the City Clerk's office $65,000 5% coupon bonds for the
construction of fire-engine houses and equipment thereof.
Securities are issued pursuant to Chapter 2, Division 9, Title

12, of Part First of the Revised Statutes of Ohio and a city
ordinance passed March 19, 1900. They will be in denomina-
tion of §1,000, dated May 5, 1900. Interest will be payable
semi-annually at the National Park Bank, New York City.
Principal will mature as follows :

>8,(roo in 1 year.
7,000 in \ii years.
8,000 in 2 years.

I

$8,000 in 2]4 years.
9,000 in 3 years.

I 9,000 in 3>6 years.

JO.OOO in i years.
9,000 In 04 years.

The official circular states that there is no litigation pend-
ing or threatened affecting the legality of these bonds and
that the city has never defaulted in the payment of its obli
gations.
Allegheny County, Pa.—Bond Sale.—The |75,000 3}4%

county poor-house bonds, bids for which were received until
April 11, and opened on April 16 have been awarded to Gra-
ham, Kerr & Co., Philadelphia, at 103-55—a basis of about
3'10?. Following are the bids :

Graham, Kerr & Co., Phila...|77,662 50
Jas. Carothers, Pittsburg 77,587 50
Dollar Savings Bank, Pitts... 77,5B5 00
Dick Bros. & Co., Phila'phia. 97,527 50
C. R. Williams & Co., Pitts.. . 77,416 50
Mercantile Tr. Co., Pittsburg. 77,406 00
N. W.Harrls&Co.,N. Y 76,74000

Newburger Bros. & Hender-
son, Pniladelphta $77,962 75

Lamprecht Bros. Co.. Cleve. . 76,706 25
W. J. Hayes & Sons. Cleve... 76,702 on
Sutro Bros. & Co., New York. 76,597 50
rieasongood & Mayer, Cincin. 7t>,152 00
Sailer & Stevenson Phlla.... 75,802 50

Securities are in denomination of $1,000, with interest
payable semi-annually. Principal will mature July 1, 1910.
Bonds are free from taxation.
Alton (111.) School District.-Bonds Defeated.—At the

election held April 17 the proposition to issue bonds for a
new high school was defeated.
Auburn, Ke.—Loan Authorized.—The City Treasurer has

been authorized by the City Council to borrow $75,()00.

Augusta, Ke.—Loan Authorized.—The City Council has
authorized a loan of |45,0l0 in anticipation of the collection
of taxes.

Azusa, Cal.—Bond Sale.—On April 3 $21,500 6% 1-40 year
(serial) gold water bonds were awarded to Isaac Springer,
Pasadena, at 114-02— an interest basis of about A-91%.
Barherton, Ohio.—Bonds Defeated.—The proposition to

issue $15,000 water-works bonds was defeated at the general

election, but we are advised that the question will probably
be presented to the people again at a special election to be
held in the near future.

Bar Harbor, Me.

—

Loan Authorized.—The citizens of this

town have authorized a loan of $20,000 in anticipation of the

collection of taxes.

Belmont, Mass.—Bonds Proposed.—This town seeks legis-

lative authority to issue $40,000 school -house bonds.

Berlin, N. U.—Loan Authorized.—The Council has given

authority to the City Treasurer to borrow $6,000 until taxes

are due.
Bernalillo County, N. Mex.—Bond Sale —The Board of

Connty Commissioners on April 3 accepted the offer of N.

W. Harris & Co., New York, who guarantee the immediate
sale at par and accrued interest of the $178,500 i% 20-30-year

(optional) bonds offered for sale on April 2. The offer of the

New York firm was made subject to the opinion of their

attorney as to the legality of the bonds, and the city is also

to allow them the sum of $1,785 and the accrued interest on
the bonds from their date for attorney's fees, blank bonds,

express charges, exchange, etc. Bonds are dated March 1,

1899, and the interest will be payable semi-annually at the

banking house of N. W. Harris & Co., New York City.

Bethel, Ohio.—Bonds Defeated.—At the election on April

2 a large majority of the votes was cast against the issuance

of $6,000 improvement bonds.
Bevier, Mo.—Bonds Defeated.—The proposition to issue

$3,500 bonds failed to carry at the election held April 3.

Billings School District No. 2, Yellowstone County,
Mont.—Bond OiTennflf.-Proposals will be received until 12

M., May 15, by Ira L. Whitney, District Clerk, for $15,000

5^ 10-20-year (optional) school-house bonds. Securities are

in denomination of $1,000, dated July 1, 1900. Interest will

be payable semi-annually at the office cf the County Treas-

urer or in New York City.

Blackstone, Mass.—-Loan Authorized.—ThiB town re-

cently authorized the Treasurer to borrow temporarily tlje

sum of $40,000.

Bond Hill, Ohio.—Bond OJering'.—Proposals will be re-

ceived until 12 M., May 18, by A. J. Kiphart, Village Clerk,

at the office of Chap. H. Jones, 54 Atlas Building, Cincinnati,

for $25,000 5^ sewer and $40,000 5^ curb and gutter bonds.

Securities are issued under authority of sections 2835 and
2837, Revised Statutes of Ohio, and were voted at the elec-

tion held April 16. They are in denomination of $500, dated

April 16, 1900. Interest will be payable semi-annually at the

Third National Bank, Cincinnati. Principal will mature
April 16, 1920.

Brewer, Me.—Loan Authorized.—The City Treasurer has
authority to negotiate a loan of $5,000.

Bristol, N. K.—Bonds Authorized.—An issue of $15,000

road bonds has been authorized.
Brockton, Mass.—Bond Saie.-Following are the bids re-

ceived on April 14 for the $15,000 33^^ 30-year water, $35,000

3}4% 5-29-year (serial) sewer, $26,000 3^% 1-13-year (serial)

street and $5,000 d}4% 1-5-year (serial) drainage bonds :

$15,000
Water
Bonds.

Vermllye & Co., Boston (for total amount).. 104'21

Estabrook & Co., Boston (for total amount). 103'55

C S. Cummings, Boston (for total amount). .103'39

Blodeet, Merritt & Co. Boston 107-07
E. H. Rollins & Sons, Boston 106-926
Adams & Co., Boston 106-92
Perry. CofBn & Burr. Boston 106-76
N. W. Harris & Co., Boston 106-6^5
Denison, Prior & Co.. Boston 106-27

W. J. Hayes & Sons, Cleveland 106'26

Blake Bros. & Co., Boston 106-06

Jose, Parker & Co.. Boston 104-77

$35,000 $26,000 $5,000
Sewer Street Drainage
Bonds. Bonds. Bonds.

lOa-66 101-56 100-47
103-20 for remain'g loans.
104-03 101-83 100-76

104-095 101-635 100-335
103-60 101-47 100-00

1C2-81
103-26

1(1-57
101-60

100-662
100-70

Brookline, Mass.—Loan Authorized.—The Treasurer has
been authorized to borrow $400,000 in anticipation of the
collection of taxes.

Bond Sale,—Thia town has sold to Blake Bros. & Co., Bos-

ton, an issue of $200,000 3-15<^ l-lO-year (serial) street-widen-

ing bonds at par. Securities are dated April 1, 1900.

Buck sport. Me.—Loan Authorized.-The City Treasurer
has authority to anticipate the collection of taxes to the
amount of $10,000.

Buffalo, N. Y.—Bond Sale.-On April 17 the $100,000 3%%
1-20-year (serial) refunding water bonds and $45,799 43 d}4%

20-year grade-crossing bonds were awarded to Dominick
& Dominick, New York, at 104-029 and 106-70, respect-

ively. At these prices the bonds net the investor about 3-05^.

Following is a full list of the bidders :

$100,000

Water Bonds.

Dominick & Dominick, New York 104-029

Jos. E. Gavin, Buffalo 103-965
B.H. Rollins & Sons. Buffalo 103-926

N. W. Harris & Co.. New York 103-79

Newburgh Savings Bank 103-63

Edw. J. Gallien. Albany lfl3-60

Estabrook &Co., New York 103-53
Blodget, Merritt & Co., Boston 103-47

People's Bank of Buffalo 103-42

A. S. Leland & Co., New York IOh-295
Farson, Leach & Co., New York 103-26

Erie County Saving Jiank, Buffalo 102-98

W. J. Hayes & Sons, Cleveland .
102-58

$15,799 43

Grade Bonds
106-70
106-475
105-777
106-03

108-03
106-18
106-00

10.5-75
105-35
104-91

For description of bonds see Chronicle April 14, p. 755.

Canton, Ho.—Bonds Defeated.—At a recent election a
proposition to issue electric light-plant bonds failed to re-

ceive the necessary two thirds vote, there being 296 votes in

favor of the bonds and 167 against.
Camden. N. J.—Bowd Sa/e.—On April 16 N. W. Harris &

Co., New York, were awarded $35,000 i% 30year repaving

bonds at 116-26 and $91,000 4% 20-year refunding water bonds
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al 112*31. At these bids the bonds net the investor 3 158^
and 3-163^^, respectively. Following are the bids received:

135,000 $«l/00
Revuvii' a Bonds. Water B'ds.

N. W. Harris & Co.. New York 116 26 llrSl
J. D. Everitt & Co., New York •116-63 11^-56
Graham, Kerr & Co., Philadelphia 11612 11- -11
Edw. C. Jones * Co., New York ll»-77 lir07
Farson, Leach & Co., New York 113-557 110- '75
Seasongood & Mayer, Cincinnati 113-377 lot»-27
W. R. Todd & Co,, New York 113-30 IIQ-Otl
The Lamprecht Bro*. Co., Cleveland 113*25 1U9-&6
Denison, Prior & Co., Cleveland 118-07 lOn-77
E. H. Gay & Co., New York 'US' 1 for entire amonjit.
Mason. Lewis & Co., Cbicago 1U-96S 109-087
W. J. Hayes & Sons. Cleveland 118-o63 109-46J
Camden Safe Deposit & Trust Co 1'j7-15

* Bids rejected, as certifled checks were not on national banks, as required.

For full description of bonds see Chronicle April 14,

p. 756.

Carthage, Ohio.—Bond C>#erwflf.—Proposals will be re-
ceived until 12 M., May 8, by Lewis Hall, Village Clerk, for
$1,500 4:}4% 10 year fire-department bonds. Securities are
issued under authority of sections 2835 and 2837, Revised
Statutes of Ohio. They are in denomination of |500, dated
May 1, 1900. Interest will be payable semi-annually.

Proposals will also be received at the same time and place
for $40,000 4% 20-year street-improvement bonds. Securities
are also issued under authority of sections 2885 and 2837,
Revised Statutes of Ohio. They are in denomination of $500,
dated May 1, 1900. Interest will be payable semi-annually.

Cedar Rapids (Iowa) School District.— fiond Offering.
—Proposals will be received until 7:30 p. m.. May 1, by E. M.
Scott, District Treasurer, for $45,000 3%% refunding bonds.
Securities are in denomination of $1,000, dated June 1, 1900.
Interest will be payable June 1 and December 1 at the office
of the District Treasurer. Principal will mature June 1,
1910, subject to call after Jane 1, 1905.
Chillicothe (Mo.) School District.—Bond .e/ecfion.—An

election will be held in this district on April 24 for the pur-
pose of voting on the question of issuing $25,000 4% high-
school library building bonds. If authorized, interest on
the securities will be payable semi- annually in Chicago, and
the principal will mature on June 1 as follows : $3,000 in 1905
and 1906 and $3,000 yearly thereafter.
Clay County (P. 0. Spencer), Iowa.—/fond O/iertng.—Pro-

posals will be received until 12 m.. May 15, by William
Barnes, County Auditor, for $50,000 4% court-house bonds.
Securities will be in denominations of $500 or $1,000, as may
be desired. They will be dated July 1, 1900. Interest will
be payable January 1 and July 1 at the office of the County
Treasurer. Principal will mature yearly on July 1 as fol-
lows : §22,000 in 1905, $5,C00 in 1906, $6,000 in each of the
years 1907, 1908 and 1909, and $5,000 in 1910. A certified
check for $1,000 will be required,
Cleveland, Ohio.

—

Bond Bills Pass Legislature.—The city
of Cleveland has received authority from the State Legisla-
ture to issue $205,000 fire-alarm system, $105,000 police-patrol
and $1,000,000 park-improvement bonds.

Coldwater, Mercer County, Ohio.—5ond Bill Passes
Legislature.—Legislative authority has been given this place
to issue $4,000 bonds.
Coldwater (Ohio) School District.-Bond Bill Passes

Legislature.—Bonds to the amount of §10,000 have been au-
thorized by the Legislature.
Columbus, Ohio.—Bonds Proposed.~An ordinance has

been introduced in the City Council providing for the issu-
ance of $60,000 4% 20-year small-pox-epidemic bonds. Au-
thority for the issuance of these bonds has been obtained
from the State Legislature.
Cook County, 111.—Bond Sale.—On April 16 the $1,150,000H 1-20-year (serial) gold refunding bonds were awarded to

Trowbridge, MacDonald & Niver Co., Chicago, at 106-315—
an interest basis of about 3 284^. Following are the bids :

Trowbrldge.MacDonald & Nlver
| R. Kleybolte & Co., Cincinnati. .106-93

Co., Chicago lOeSl
I Merchants' L'n & Tr. Co., Chic. 106-42

Farson, Leach & Co., Chicago.. .106-21 i N. W. Harris & Co., Chicago 106-30
Devitt, Tremble & Co., Chicago. 106-18

I

Corrallis, Ore.—i^ond Election.—An election will be held
May 21 to vote on the question of issuing $10,000 funding
bonds.

Council Bluffs, Iowa.—Bond Sale.—This city has issued
$200,000 4%% bonds to take up the outstanding general and
water-fund warrants. Securities are in denomination of
$500, dated Sept, 1, 1899, Interest will be payable semi-an-
nually and the principal will mature yearly on September 1,
$13,000 in the even years and $13,500 in odd years from 1904
to 1918, inclusive, and $1,500 on Sept. 1, 1919. This sum,
with the cash on hand, enabled the city to pay off all its
warrant obligations and places its finances on a cash basis.
Cajahoga County, Ohio.—Bond Bill Passes Legislature.—

Legislative approval has been given to Senate Bill No. 235
authorizing the issuance of $50,000 deficiency bonds.
Dallas (Ore.) School District.—Bonds Defeated.—This

district voted on April 3 against the issuance of bonds for a
school house.
Delaware County, Ind.—Bond Election.—An election will

be held May 10 to vote on the proposition to give $75,000 in
aid of the Cincinnati Muncie & Richmond Railway.

Detroit, Mich.—Bonds Proposed.—The Committee of Ways
and Means of the City Council has decided to recommend the
issuance of $347,500 bonds for school purposes.

Dillon, Mont.-Bonds Defeated.—At the recent election
the proposition to issue $23,000 electric-light and power bonds
failed to carry.
Daraut, Miss.—Bond Sale.—On April 16 the $12,000 5%

5-20 year (optional) school-building bonds were awarded to

W. R. Todd & Co., Cincln f6.261 00
Denison. Prior & Co.. Cleve... 6,243 60
NewlstNat. B'k, Colnmbus.. 6,2-.:6 26
W.J. Hayes* Sons, Cieve 6,197 00
First Nat. Bank. Bamesville.. 6,06100

Trowbridge, MacDonald & Niver Co., Chicago, at 101'31— an
interest basis of about 4*70^, Following are the bids :

Trowbridge, MacDonald & I F. R. Fulton, Chicago $12,026 00
Nlver Co.. Chicago $12,167 26 New Ist Nat. Bk., Columbus . . li«,000 00

B. W. Millsaps, Jackson 12,120 00 |

For description of bonds see Chronicle March 31, p. 652.

East Pfpperell, Mass.

—

Loan Authorized.—A loan not ex-
ceeding $30,00U for current expenses has been authorized.

Enterprise (P. 0. Gerring, Neb.,) Irrigation District.

—

No Bids Received.—'^o bids were received on April 14 by
this district for the $45,0C0 6% bonds offered for sale on that
date.

Everett, Mass.—Loan Authorized.—The Treasurer has
authority to issue $25,000 notes for sidewalks.
Fallsburg, Sullivan Co., N. Y.—Bond Bill Signed.—The

Governor has given his approval to the bill passed by the
State Legislature providing for the issuance of refund ng
bonds.
Oadsden, Ala.—Bond Ofering.—The City Council has de-

cided to issue $20,000 sanitary bonds. Proposals for these
bonds will be received until May 15 by L. I. Herzberg, Mayor,
bids being based on 4, 5 or 6 per cent interest basis. Interest
will be payable semi annually.
Gallon, Ohio.—Bond Sale.—On April 13 the $6,000 43^^

6-year refunding bonds were awarded to S. Kuhn & Sons,
Cincinnati, at 105"07—an interest basis of about 3555^. Fol-
lowing are the bids

:

S. Kuhn & Sons, Cincinnati. . .$6,304 20
P. SS. BrigBS & Co., Clncin 6,301 76
Feder, Holzman & Co., Cin.... 6,30) Bu
R. Kleybolte & Co., Clncin.... 6.-^89 00
Seasongood & Mayer, Cincin.. 6,-.!87 16
Lamprecht Bros. Co.. Cleve. . . 6,266 40

Bonds are in denomination of $1,000, dated March 1, 1900.

Interest will be payable semi-annually.
Germantown, Ohio.

—

Bond Ofering'.—Proposals will be
received until 12 m.. May 15, by H. A. Stutson, Village
Clerk, for $9,000 4^ bonds. Securities are in denomination
of $300, dated June 1, 1900. Interest will be payable semi-
annually. Principal will mature $300 yearly on June 1 from
1901 to 1930, inclusive—all bonds remaining unpaid Dec. 1,

1920. being subject to call after that date.

Gloucester, Mass.

—

Bonds Proposed.—An issue of $180,000
water supply bonds is being considered in the City Councils.
Grand Rapids, Mich.

—

Bonds Defeated.—At the election
held April 2 the proposition to issue $125,000 library bonds
was defeated.
Greenfield, Mass.

—

Loan Authorized.—The citizens of this

town have given the Selectmen authority to borrow tempo-
rarily the sum of $20,000.

Grove City (Pa.) School District.-Bond Sale.—On April
17 the $24,000 4% 1-24-year (serial) school-house bonds were
awarded to The Lamprecht Bros. Co., Cleveland, at their
face value. For description of bonds see Chronicle April
14, p. 757.

Hammond, Wis.—Bonds Defeated.—The proposition to
issue $2,000 4% water-works bonds failed to carry at the elec-

tion held in this village April 3.

Hatfield, Mass.

—

Ix)an Authorized.—At a recent town
meeting this town authorized a loan of $6,000 in anticipation
of the collection of taxes.

Holden, Mass.

—

Temporary Loan.—The Treasurer has au-
thority to borrow from Rogers, Newman & Tolman, Boston,
the sum of $6,000 for eight months.
Hood Connty, Texas.-Bond Sale.—The recently registered

issue of $10,500 refunding bridge bonds haa been purchased
by the State Board of Education for the Permanent School
Fund.
HantSTllle (Mo.) School District.-Bonds Registered.—

State Auditor Seibert has registered the $30,000 4% 10-30 year
school- building bonds which were voted some time ago.
Securities are in denomination of $1,000, dated March 20,

1900.

Hyde Park, Mass.—Loan Authorized.—The usual loan
order, not exceeding $125,000, in anticipation of the collec-

tion of taxes was passed at a recent town meeting.
Hyde Park, Ohio.

—

Bond Offering.—Proposals will be re-

ceived until 13 M,, May 9, by Frank Lewis, Village Clerk, for
the following bonds

:

116,000 if^i 1-20-year (serial) street-repairing bonds.
5,000 414% 1-20-yeHr (serial) park extension bonds.

35,000 4H/S 1-20-year (serial) sewer bonds,
10,000 iHi 1-20-year (serial) specifil condemnation bonds.

100,000 -tj^i* 1-20-year (serial) street-improvement and construction bonds.
95,000 i.i4% 1-20-year (serial) water-pipe-extension bonds.
12,000 4J^% 1 20-year (serial) town-hall bonds.

Securities were voted at the election held February 26,

They are in denomination of $100, dated May 8, 1900. Inter-

est will be payable semi-annually.
Proposals will also be received at the same place until 13

M.,May 7, 1900, for $1,447 30 4}4'i 110-year (serial) street-

improvement bonds. Interest will be payable annually.
Jackson, Miss.—Bond Offering.—Proposals will be re-

ceived until 7:30 P. M., May 1, by the Mayor and the Board
of Aldermen for $10,000 5^ bridge and street-improvement
bonds. Securities are in denomination of $500, dated May 1,

1900. Interest will be payable annually at the office of the
City Treasurer and the principal will mature $500 yearly on
May 1 from 1901 to 1930, inclusive. No conditional bids will

be considered and bidders must satisfy themselves as to the
legality of the bonds before bidding. A certified check for

5% of the amount of the bonds bid for on some bank in the
city of Jackson and payable to Oliver Clifton. Clerk, must
accompany proposals. Securities are issued under authority
of sections 3014, 3015, 3016 and 3017, Annotated Code of 1893.
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dated Aug. 1, 1900. In-
certified check for $500

—This city on April 11

Jackson County, Ohio.—Bond SaZe.—On April 12 the $100,-
000 4^ 13 2- year (average) bonds were awarded to the Com-
mercial Bank of Jackson at 102*10—an interest basis of
about 3 81^. There were thirteen bids in all received. For
description of bonds see Chronicle April 7. p. 703.

JamestoTTU, R. I.

—

Loan Authorized.—The Council has
granted the Town Treasurer authority to borrow $9,000 for
fcixty days.
Johnstown, N. Y.—Bond Sale.—On April 17 the $20,000 A%

1-20-year (serial) water bonds were awarded to John D. Ever-
itt & Co., ^ew York, at 106-132—an interest basis ot about
3-30)^;i5. Following are the bids :

JohnD. Everitt&Co., N. Y 106-132 i J. A. Cantwell. Utica lOrt-006

W. J. Hayes & Sons. Oleve 106-66
I R. Klevbolte & Co.. New York..l0510

N. W. Harris* Co., New York.. 106-66 I W. R. Todd & Co, New York. .105-266
Geo. M. Hahn, New York 106-47

I
Seasongood & Mayer, Cincm....l06l86

Kennedy Heights, Ohio.—Bond Election.—An election

will be held April 24 to vote on the question of issuing $15.-

000 street-improvement and $10,000 sidewalk bonds. D. W.
Thrasher is Mayor of the village.

Lake City, Colo.

—

Bonds Voted.—At the election held
April 3 it was voted to issue $25,000 refunding water bonds.
Lakeview, Ore.

—

Bond Offering.—FropoBa^a will be re-

ceived until July 19 by Chas. Umbach, Town Recorder, for

$10,000 6% 10 2(»-year (optional) gold water and electric-light

bonds. Securities will be issued in denominations of from
$1C0 to $1,000, as desired, all being
terest wiil be payable annually. A
will be required.

Lewistoii, He.—Temporary Loan.
borrowed $25,000 at 3%^.
Lima, N. Y.—Bona Bill Signed.—Water bonds to the

amount of $2,500 are authorized in the bill recently signed
by the Governor.
Lima (Ohio) School District.-Bonds Defeased.—-The

proposition to issue $75,000 high-school bonds failed to carry
at the recent election.

Lindsay, Ontario.— De6en<Mre.<» Authorized.—This town
has authorized the issuance of $75,000 d^% debentures for the
purchase of the Lindsay water works. Bonds re payable in

thirty annual instalments of such amounts that the aggre-
gate of principal paid and the interest due upon the securi-

ties outstanding sball be equal in each year from 1911 to

1940. They will be issued about July 1, in denomination of

not less than $100, and will be given to the present owners of

the water works for disposal.

Lowell, Ma>>s.

—

Loan Authorized.—The City Council has
decided to borrow ISi.OGO for sewer construction.
Lyon County, Iowa.

—

Bond Sale.—According to reports,

the $145,000 43^^ refunding bonds offered for sale April 16

were awarded to Seasongood & Mayer, Cincinnati, at 100'686.

For description of bonds see Chronicle April 14, p. 757.

Madison, Wis.

—

Bond iSale—Bonds Redeemed.—This city

has sold to the Merchants' Loan & Trust Co., Chicago, an
issue of $59,000 4^ refunding bonds for $90,296 70. Securi-
ties are in denomination of $1,000, dated April 1, 1900. In-

terest will be payable semi-annually at the First National
Bank, Madison. Principal will mature yearly on April 1,

$8,000 in 19ul and $9,000 from 1902 to 1910. inclusive. With
the proceeds of tbe sale of these bonds, together with $15,-

000 held in the sinking fund, the city retired on April 1,

Trowbridge, MacDonald &
Niver Co., ChlcaKO $21,880 CO

Lamprecht Bros. Co.. Cleve . Zl,236 00
H.C.Rogers, Pasadena 20,91s; OO

1900, an issue of $105,00 > ?,% refunding bonds of 1884,

Madiiion (S. Dak.) School District.—Bond Election.—An
election will be held in this district to vote on the question
of issuing $15,000 school-house bonds.
MadisonTille, Ohio.

—

Bond Election.—An election has
been called for April 23 to vote on the question of issaing
$125,000 street-improvement and $25,000 water bonds.
Madisonyille (Ohio) School District.—Bonds Voted.—At

the election held April 17 it was voted to issue $35,000 school
bonds.
Marion County (P. 0. Indianapolis), Ind.—Bond Off'er-

inflf.—Proposals will be received until 12 M., May 16, by Harry
B. Smith, County Auditor, for $^00,000 Z%t, 20-year refund
ing bonds. Securities are in denomination of $1,000, dated
May 21, 1900. Interest will be payable semi-annually at the
banking house of Winslow, Lanier & Co. , New York City.

A certified check for $6,000. payable to the Board of Com-
missioners of Marion County, must accompany proposals.

" Each bidder must file with his bid an affidavit that he
has not entered into any combination, collusion or agreement
with any person relative to the price to be bid by any one
at the letting of said bonds, nor to prevent any person from
bidding, nor to induce any one to refrain from bidding, and
that his bid is made without reference to any other bid and
without any agreement, understanding or combination with
any other person with reference to such bidding."
Marlborough, Mass.

—

Bond Bill Passes Legislature.—The
State Legislature has passed a bill authorizing the issuance
of $20,000 refunding bond?.
Marshall, 111.—Bonds Fofed—An issue of $40,000 water

and electric-light- plant bonds was authorized at the election
held April 17.

Ma^tllon, Ohio.

—

Bond Ofering.—Proposals will be re-

ceived until 12 M., May 5, by T. H. Seaman, City Clerk, for

$2,000 b% Cedar Street improvement bonds. Securities are
issued for the purpose of anticipating the collection of spec-
ial assessments in pursuance of Section 2705, Revised Stat-

utes of Ohio, and of a city ordinance passed March 29, 1900.

They are in denomination of $500, dated May 1, 1900. In-

terest will be payable annually on May 1 at the office of the
City Treasurer. Principal will mature $1,000 on May 1 in

1901 and 1902. Proposals must be accompanied by a certi-

fied check for $100, and all bidders must satisfy themselves
prior to bidding as to the legality of the bonds and the right
of the city to issue and sell the same.
MiddL borough, Mass.

—

Loan Authorized,—At a special
town meeting held April 4 it was voted to borrow $10,000, of
which one- half will be re-paid in 1914 and the remainder in
1915.

Monrovia, Cal.—Bids.—Following are the bids received
April 7 for the $20,000 %% 1 40-year (serial) water-works
bonds

:

Adams-Phillips Co.. Loa An- i

Keles $22,163 00 1

W.J. Hayes St, cSons, Cleve . . . 23.001 0' > i

William Hush 22.100 00
S. A. Kean. Chicago (noch'k) 21,900 00 I

As Stated last week, the bonds were awarded at 110*775 to

the Adams Phillips Co., the interest basis being about 5*144^.

Mt. Yernon, Ohio.—Bond 0#eHnflr.—This city will sell at

1 p. M., April 30, at the Council Chamber, $3,000 %% levee

bonds. Securities are issued under authority of sections

2835 to 2837, inclusive, and 2837a, Revised Statutes of Ohio.
They are in denomination of $250. Interest will be payable
January 1 and July 1. Principal will mature $750 each six

months, beginning Jan. 1, 1901. Harry J. Sanderson is City
Clerk.

ISatchez, Miss.-Bonds Voted.—The issuance of $25,000
school-house bonds was authorized on April 10 by a vote of

337 to 68.

Natick, Mass.—Loan Authorized.—The Town Treasurer
has authority to borrow $5,000 to pay for grade crossings.

New Albany, Ind.—Bond Sale.—The $35,000 3^ gold re-

funding bonds mentioned in the Chronicle February 24
have all been taken by local investors.

Newburyport, Mass.—Loan Authorized.—The Board of
Aldermen bas authorized a i.% loan of $15,000.

New Haven, Conn.—Bonds i^roposed.—The issuance of

$72,000 paving bonds is being considered.

Norwood, Mass.—Bonds Fofed.— This town has voted to

issue $4,000 water-works bonds.
Norwood, Ohio.—Bond Election.—On M&j 8 the question

of issuing $40,000 street and $10,000 bridge bonds will be
voted upon.
Norwood Special School District Nos. 3 and 17, Colum-

bia and Millcreek Townships, Hamilton County, Ohio.

—

Bond uffenng-Fiopossila will be received until 12 M., May
14, 1900, by E. R. Edwards, Clerk Board of Education, for

$7,000 4^ bonds. Securities are in denomination of $500,

dated May 14, 19C0. Interest will be payable May 14 and
Nov. 14, at the Atlas National Bank, Cincinnati. Principal
will mature yearly on May 14, $2,0u0 in 1933 and 1934 and
$3,000 in 1935. These bonds are issued under authority of

sections 3991, 39y2 and 3993, Revised Statutes of Ohio. A
certified check for $375, drawn without conditions on a
national bank in Cincinnati and made payable to the Treas-
urer of the Board of Education, must accompany each pro-

posal.

Oak Harbor, Ohio. - Bonds Not Voted. —Mr. L. E. Meyer,
Village Clerk, writes us that the qu-stion of issuing the $37,-

000 b% water-works bonds was not submitted to the people at

the recent election, but will be voted upon at a special elec-

tion later on.
Oakley, Ohio.

—

Bond /Saie.— Following are the bids re-

ceived on April 16 for the $20,100 4% 1-20-year (serial) street,

$15,000 4^ 1-20-year (serial) water, $2,561 10 H 1-10-year

(serial) street-opening and $l,0l0 4% 1- 10-year (serial) turnpike
bonds

:

«20,000
Premium.

tlS.OOU *a.561 10 $1,000
street Water St. opening Tu'npike
Bonds. Bohds. Bonds. Bondi.

Sea'ongood & Mayer. Cincinnati. .11,332 00 t»U9 to IF84 16 ?3i86
R. Kleybolte & Co., Cincinnati. . .

.

. 1,327 00 995 00 95 03 37 50
German Nat. Bank, Cincinnati.... . l,22o 00 91610 80 03 32 50
W. H. Todd A Co.. Cincinnati . 1,147 75 »«3l6 83 60 3110
Feder. Holzman & Co., Cincinnati . 1,128 00 b46 00 77 05 30 25
S. Kuhn & Sons. Cincinnati 8,0:

" ^ft Ifxiy d/\

Lami-'recht Bros. Co., Cleveland.. . 6t'0 00 610 00 36 00 13 00
P. S. Briggs & Co.. Cincinnati . BIO 00 465 00 26 00 1100
S. A. Kean. Chicago 350 00 460 00 35 51

The New First National Bank of Columbus offered a pre-
mium of $1,016 50 for the entire amount of bonds.
Ogden, Utah.—Bond Sale.—On April 16 the $50,000 A.% 10-

20year (optional) gold refunding bonds were awarded to
Seasongood & Mayer, Cincionati, at 100-31—an interest basis

of about 3-962^. For description of bonds see Chronicle
March 17, p. 548.

Omaha, Neb.

—

Bond O^eringr.—Proposals will be received

until 3 p. M., April 30, by A. H. Hennings, City Treasurer,

for $25,000 A% 20-year paving and $25,000 H 20-year sewer

bonds. Securitits are dated May 1, 1900. Interest will be

payable semi- annually. A certified check on a national

bank in the sum of $1,000, payable to the city of Omaha,
must accompany proposals.

The official notice of this bond offering will he found among
the advertisements elsewhere in this Department.

Ord, Valley County, Neb.—Bond Oj7ert»flf.—Proposals will

be received until May 1 for $16,000 4%% refunding and $7,000

4^2% water-extension bonds. Securities are in denomination
ot $500, dated May 1, 19l0. Interest will be payable semi-
annually and the principal will mature May 1, 19-^0.

Oxford, Mass.—LoaJi Authorized.—Loans in anticipation

of tne collection of taxes have been authorized by the citi-

zens of this town.
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Palmer, Mass.—Bonds Voted.—The citizens of this town,

in meeting assembled, have ordered an issue of $33,000 school-

house bonds.
Paris, III,—Bonds Voted.—Sevfer bonds were voted at the

election held April 17.

Parnassus, Fa.—Bond Election.—A proposition to issue

$30,000 street-paving, $^,500 sewer and $1,500 fire department
boDds will be voted upon at an election to be held May 5.

Pasadena, Cal.- Bonds Defeated.—At the election held

April 11 an issue of $178,400 sewer bonds was defeated by a

vote of 509 for to 303 against—a two-thirds vote being neces-

sary to authorize.
Pembroke (Ky.) School District.—Bond Offering.—Pro-

posals will be received until 7 p. M., May 10, by J. W. Cross,

Secretary School Board, for $7,500 5% 8-20-year (optional)

school bonds. Securities are in denomination of $100, dated
July 1, 19U0. Interest will be payable semi-annually. A
certified check for $300 will be required.

Peru, Ind.—Temporary Loan.—This city did not issue the

$40,000 bonds advertised for sale on March 6, but has pro-

cured the money by a temporary loan from a citizen of Peru,

thus obviating the necessity of issuing bonds.

Pittsfield, Mass.—Loan Authorized.—The Board of Alder-

men on April 4 passed an order providing for the renewal of

school notes aggregating $105,000, which will mature in the

near future.

Platte Precinct, |Polk Connty, Neb.—Bonds Voted.—
Bonds to the amount of $11,000 in aid of the Nebraska &
Gulf Railroad have been authorized by the voters of this

precinct.
Pleasant Home Precinct, Polk Coanty, Neb.—Bonds

Fo^ed.—This precinct has voted in favor of issuing $15,000

bonds in aid of the Nebraska & Galf Railroad.

Pleasant Ridge, Ohio.—Bond 0/iermgr.—Proposals will be
received until 12 m., May 16, by J. B. Hayden, Village Clerk,

for $5,004 89 5% 15-year bonds. One bond will be in denom-
ination of $504 89 and nine of $500 each, all dated April 1,

19u0. Interest will be payable annually at the First Na-
tional Bank of Cincinnati. A certified check for 5% of the
gross amount of bonds bid for, payable to the Village Clerk,

will be required,
Pomona, Cal.—Bonds Voted.—At the election held April 7

the question of issuing $30,000 5% 1-40-year (serial) gold
sewer bonds carried by a vote of 490 to 232. Interest will be
payable January 1 and July 1.

Providence, R. I.

—

Bond Offering.—Proposals will be re-

ceived until 12 M., April 24, by D. L. D. Granger, City Treas-

urer, for thj following bonds : $2,666,000 3% refunding water

bonds, $300,000 3% highway bonds and $300,000 S% sewer

bonds. Securities will be issued in the form of coupon bonds

of $1,000 each, or registered bonds of $1,000, $5,000, $10,000

or $20,000, as desired. They bear date May 1, 1900, and will

mature May 1, 1930. Interest will be payable May 1 and

November 1 in gold by the City Treasurer or at the National

City Bank of New York. A certified check, payable to the

City Treasurer, in the sum of 1% of the par value of bonds

bid for must accompany proposals.

The official notice of this bond oj^ering will be found among
the advertisements elsewhere in this Department,

Quincy, Mass.—Bond Offering.—Proposals will be received
until 12 M., April 23, by H. Walter Gray, City Treasurer, for

$30,000 'd}4% 1-30-year (serial) water-supply bonds. Securi-
ties are in denomination of $1,000, dated April 1. Interest
will be payable April 1 and Oct. 1 at the National Bank of
the Commonwealth, Boston.
Riverside, Cal.

—

Bonds Foied.—This city recently |voted
in favor of issuing $40,000 electric-light-plant bonds.
Bockport, Masi.—Temporary Loaii.—It is stated in local

papers that this town has borrowed $200,000 in anticipation
of the collection of taxes.

Rockville Centre, N. Y.

—

Bond Offering.—Frovosals will
be received until 6 p. m., April 24, by Geo. W. Rorer, Vil
lage Clerk, for $16,500 gold electric-light extension bonds.
Securities are in denomination of $500, dated May 1, 1900.
Interest will be payable semi- annually. Principal will ma-
ture $500 yearly on May 1 from 1905 to 1937, inclusive. The
total bonded debt of the village is $45,900, of whicti $29,500
is for water purposes. The assessed valuation is $431,570,
and the population is estimated at 2,100. A certified check
for 10^ of bid will be required with proposals, which must
also be accompanied by a statement signed by the bidder
that he submits his bid in accordance with all the terms and
conditions authorizing the sale of these bonds and without
combination or collusion with any other bidder.

St. Johnsville, N. Y.—Bond Offering.—Pro^os&ls will be
received until 2 p. m., April 28, by Stephen J. Scudder, Vil-
lage Clerk, for $8,000 bonds. Securities are in denomination
of $500. Interest (to be named by bidders) will be payable
annually. Principal will mature $500 yearly on June 1 from
1905 to 1920, inclusive.

St. Joseph (Mo.) School District.—Bond Offering,—Vto-
posals will be received until 2 p. m., May 5, by Harry H.
Smith, Secretary of the School Board, for the $100,000 4^
public-library and $1(0,000 4;? school house bonds voted at
the election held March 31, 1900. Securities are in denomina-
tion of $1,000, dated June 1, 1900. Interest will be payable
semi-annually at the National Bank of Commerce, Now
York City. Principal will mature June 1, li)20, subjict to

call after June 1, 1910. A certified check for 2% of the par
value of the bonds bid for, payable to the School District of
St. Joseph, must accompany proposals.
San Pablo School District, t'ontra Costa County, Cal.

—

Bond Sale.—Oa April 9 the $10,000 Q% 1 lO-yt-ar (serial)
school bonds were awarded to Isaac Springer, Pasadena, at
108'77—an interest basis of about 4-20^. Following are the
bids

:

1. Springer.'Pasadena $10,877 25
Oakland Bank ot Savings. . . . 10.700 oO
W.J. Hayes & Sons. Cleve.... 10,657 00

liamorecht Bros. Co., Cleve. .$10,427 80
H. H. ConKer, Los Angeles.. . 10,608 00
K. D. Shepard&Co..N. Y 10,242 35

For description of bonds see Chronicle March 17, p. 549.

Santa Ana School District, Orange County, Cal.— Bo7id
Sale.—On April 4 an issue of $30,000 5% l-lO-ytar (serial)

school bonds were awarded to H. C. Rogers, Pasadena, at
104 "17—an interest basis of about 4 '144^.

Schenectady, N. T.

—

Bond Bills Signed.—The Governor
has signed bills authorizing this city to issue $6,000 park,
$65,000 sewer and $57,219 street-assessment bonds.
Sedalia (Mo.) School District.-Bond OiTermgr.- Propo-

sals will be received until 7:30 P. M., May 10, by the School
Board, A. W. McKensie, Secretary, for $25,000 4^ 20-year
funding bonds. Securities are in denomination of $1,000,
dated July 1, 1900. Interest will ba payable semi-annually.
A certified check for $500 will be required with each bid.
The successful bidder is to furnish blank bonds.
Shelby County, Ohio.

—

Bond BUI Passes Legislature.—
This county has been authorized by the State Legislature to
issue bonds for the purchase of fair grounds.
Sheridan, Pa.

—

Bond Election,—An election will be held
May 8 to vote on the question of issuing $40,000 school bonds.
Shiawassee County, Mich.

—

Loan Authorized.—The Coun-
ty Board of Supervisors has given the Treasurer authority to
borrow $11,000.
Slug Sing, N. T.

—

Bond Bill Signed.—The Governor has
signed a bill recently passed by the State Legislature pro-
viding for the issuance of $12,000 funding bonds.

Slatersville, R. I.

—

Loan Authorized.—The Town Treas-
urer has authority from the Council to borrow $2,000.
Southbridge, Mass.

—

Bonds Foted.—This town has voted
favorably on the question of issuing $20,000 sewer bonds.
Spartanburg County, S. C.—Bond Offering.—Fro-posals

will be received until May 1 by the Board of Commissioners
for $50,000 4:% 20-year bonds. Securities are dated July 1,

1900, and the interest will be payable semi-annually. J. D.
Leonard is County Supervisor.
Spencerville (Ohio) School District.-Bond Sale.—On

April 10 the $12,U00 5% school bonds were awarded to Feder,
Holzman & Co., Cincinnati, at 1 07*85. Following are the
bids

:

Feder, Holzman & Co.. Cin... $12,942 00
Meyer & Kiser, Indian'lis.... 12,825 00
Seasongood & Mayer, Cincin. 12,t03 00
W. J. Haves & Sons, Cleve... . 12,791 00
New First Nat. Bank, Colum. 12,770 00
Lamprecht Bros. Co., Cleve.. 13.753 CO

W. R. Todd & Co.,Cincinnati.$12,725 00
Ohio National Bank, Lima. . . 12,700 00
S. A. Kean, Cnicago 12,615 00
Denison, Prior <& Co., Cleve. . 12,000 00
First Nat. Bank, Barnesville. 12.431 00
Spitzer & Co.. Toledo 12,243 10

Bonds mature $500 each six months, beginning March 1,

1901. For further description of bonds see Chronicle March
24, p. 602.

Springfield, Ohio.—Bond Bill Passes Legislature.—The
State Legislature has passed a bill authorizing the issuance
of bonds for water purposes.
Stark County, Ohio.—Bond Sale.—On April 14 the $38,C00

4% bridge bonds were awarded to the Dime Savings Bank of
Canton at 100-46—an interest basis of about 3'12%. Follow-
ing are the bids :

Dime Saviues Bank, Canton. $38,176 00 I W. J. Hayes & Sons. Cleve... $38,007 00
New Ist Nat. B'k, Columbus. 38,097 50 | First National Bank, Canton. 38,000 00

Bonds are dated April 14, 1900, and will mature $9,500
each six months, beginning Dec. 20, 1900. For further de-
scription of bonds see Chronicle April 7, p. 704.

Stillwater, N. Y.

—

Bond Bill Signed.—Executive approval
has been given to Chapter 363, authorizing $10,000 highway
bonds.
Streator, 111.—Bids.—Following are the bids received on

April 10 for the $33,000 4% school bonds awarded, as stated
last week, to Devitt, Tremble & Co., Chicago, at 104-04—an
interest basis of 3-518^ :

Devitt, Tremble <» Co.. Chief 34,333 33
Feder, Holzman & Co., Cln.. . 34,830 CO
Spitzer & Co., Toledo 34,31210
Mason, Lewis & Co., Chicago. 34,1«3 00
W. J. Hayes & Song, Cleve... 34,143 00
R. Kleybolte& Co., Cincin... 34,138 00
Jose, Parker & Co., Boston.. 34,128 60
Farson, Leach & Co., N. Y. . . . 34,056 80

Denison, Prior &Co.. Cleve.. $33,907 50
N. W. Harris & Co.. N. Y 83,765 00
First Nat. Bank, Chicago 33,70100
Merch. Loan & Tr. Co.. Chic. 33,693 00
Trowbridge, MacDonald &
Niver Co., Chicago 33,680 Oo

P. S. Briggs & Co., Cincin 33,660 Oo
seasongouU & Mayer, Cincin. 33,461 3^^

Toledo, Ohio.—Bond SaZe.—An issue of $432,000 30-year
refunding bonds has been sold to Spitzer & Co., Toledo, at
$100*578 for S% per cents—an interest basis ot about 3-47^.

These are the bonds offered for sale on March 30 as 3^ per
cents, but the bids received at that time were rejected. They
were described in the Chronicle March 10, on page 497.

Bond Offering.—Proposals will be received until 7:30 p. M.,

May 2, by Geo. U. Roulet, City Auditor, for $51,806 21 4%
street-improvement bonds, as follows :

No. Name. Date.
10 Jackson street Oct.
10. ...Ontario Street Oct.
10....Kenllwortli Avenue Oct.
10. . . . Alley Nov.
10 Bancroft Street Nov.
10 Sixth Street Nov.
10... Scott Street Nov.
10 Eastern Avenue Nov.
10 Michigan Street Nov.
10 ....Oak Street Nov.
10 Twenty-third Street Nov.
20 Woodrufl Avenue Doc.

Interest will be payable semi-
City Treasurer. Principal will

Artwunt.
11, 1899 $1-^,801 00
17,1899 6,18166
31, 1899 2,41287
1, 1899 1,31624
1.1899 6,116:^6
l,18y9 3,16227
1. 1899 1,16266
1, 18h9 8,7(876
1, 1869 2.49498
I, lM»rf 6,3,"'895

14, 1896 8,15975
26, 1899 5,08283

innually at the office of the
mature one bond of each
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series every six months. Securities are issued under sections
3704 to 8707, Revised Statutes of Ohio. A deposit in money
or a certified check on some national bank of Toledo equal
to 5% of the par value of bonds will be required with each
proposal. These bonds were offered as 3 per cents on March
9, 1900, but no bids were then received.
Table Rock (Neb.) School District.—Bonds Defeated.—

On April 13 155 votes were cast in favor and 88 against the
issuance of $10,000 school house bonds. As a two-thirds
vote was necessary, the proposition was defeated.
Taunton, Mass.

—

Bonds Froposed.—The issuance of $15,-
OOi) etreet-paving bonds is being considered.
Traverse City, Midi.—Bo^ti Sale.—Oa April 16 $43,667

Mayer,'d^% Water bonds were awarded to Seasongood &
CincinDati, at 100-40. Following are the bids

ForH\i% Brmds.
SeasoDKood & Mayer, Cincin.$43,843 66
W. J. Hayes & Sons (less dls-
count t4'^5) Par

New 1st Nat. Bank (less dis-
count *2,970 6U) Par

I

Trenton, N. 3.—Bond Sale.—Oa April 13 $l00,0ro S}4% 30-

year school bonds were awarded to Vermilye & Co., New
York, at 107-57—an interest basis of about S'll^. Following
are the bids

:

For i% Bonds.
Trowbridge, MacDonald& Niver
Co.. Chicago $44,228

For 0411 Bonds.
Denlson, Prior & Co., Cleve Par

Vermilye & Co., New York 107-57
Estabrook & Co., New York 107-29
N. W. Harris &Co.,New York... 107-06
Gen. H.Holt & Co.. N. Y 10V016
Thompson. Tenny & Crawford.
New York 10«-91

Blodget, Merrltt & Co.. Boston. .106*41
Diok Bros. & Co.. Philadelphia. .108-28

K. C. .Tones & Co.. Philadelphia. ]06'1.35

Graham, Kerr & Co., Phili l(i«067
Uenison, Prior & Co.. rieve 106"027
R. L.Day & Co.. New York 105-7S
Geo. C. White. Jr., New York... 106-61
Sutro Bros. & Co.. New York. . . . 105-37
E. D. Shepard & Co.. N. Y 104-81
W.J. Hayes & Sons. Cleve. . .101-065

Troy, Ohio.

—

Bids —Following are the bids received April
10 for the $6,000 5^ refunding water bonds :

R. Kleybolte & Co., Cincin....$6,821 00
Seasongood & Mayer, Cincin.. 6,7t-7 60
Mever & Riser, Indianapolis.. fi.759 0n
Feder. Holzman & Co., Cincin. 6,730 00
S.A. Kean, Chicago 6,' 20 60
W.R. Tood &Co.. ClDcinnati. 6,«95 00
Denison, Prior & Co., Cleve. . . 0,661 80

As stated last week, bonds were awarded to Rudolph Kley-
bolte & Co., Cincinnati.

Utica, N. Y.

—

Bond Sale,—TMb city on April 16 sold its

bonds as follows :

(30,000 i% school-house bonds, maturing $1,500 yearly, beginning Jan. 1, 1901,
to J. G. Gibson, Utica, at l07-tl6—an interest basis of about 3-J22J.

P. S. Briggs & Co., Cincin $6,661 50
Lamprecht Bros. Co., Cleve... 6,630 60
W.J. Hayes* Sons. Cleve.... 6,634 10
Spitzer & Co.. Toledo 6,6' 2 10
First National Bank, Troy 6.530 00
First Nat. B'k, Barnesville.... 6.36100

19,000 4^ academy bonds, maturing $1,000 yearly, beginning Jan. ), IGOl to
J. G. Gibson, titlca. at 107-U]—an Intpresi basis of about ."i-i6J!f

50,658 40 i% l-H-year (serial) paving bonds, to Isaac W.Sherrlll, Poughkeensie
at 100"61—an Interest basis of about 3-81iS%,

Other bidders represented at the sale were Geo. M. Hahn,
New York; W. R. Todd & Co., New York; John 8. Alliger,
Kingston; R. B. Smith & Co.. New York; W. J. Hayes &
Sons, Cleveland; R Kleybolte & Co., New York; N. W. Har-
ris & Co.. New York; Jos. E. Gavin, BuflEalo, and the Utica
Trust & Deposit Co.. Utica. For full description of bonds
see Chronicle April 7, p. 704,

Yandalia, 111.—Bond O^erinj?.— Proposals will be received
until April 26 by J. O. Guinn, City Clerk, for $11,500 6$^ water
certificates. Securities will mature §500 yearly from 1901 to
1911, inclusive, and $1,000 yearly from 1912 to 1917, inclusive.
Vlcksbnrg, Miss.

—

Proposed Election.—We are advi-ed
that the $375 000 bonds recently authorized by the State
Legislature will have to be submitted to a vote of the pt-opie
before they can be issued. They are for the following pur-
poses : Purchasing grounds and erecting a city hall, erecting
a medical university, building a sewerage system and sys-
tem of water-works.
Ylneland, N. J.

—

Bond Sale Enjoined.—Oa Saturday,
April 14, a writ of certiorari was obtained to prevent tbe
sale of the $140,000 Ai 30-year water and sewer bonds adver-
tised to take place on April 16, 1900. The grounds alleged
for the issuance of this writ were insufficiency of advenis-
ing, As a consequence only one bid was presented at the

.

hour of sale, that of Dick Bros. & Co., Philadelphia, although
a number of other bond houses were represented. Wh are
advised that this bid will be rejected, and that a new ad-
vertisement will be issued which will meet the wishes of ^ll
and prevent further litigation, as promises have been made
that if this be done the proceedings will be dropped.
Virginia.

—

Offer to Purchase Bonds —The Commissioners
of the Sinking Fund give notice that they will receive ctfers
until 12 M., May 1, 1900, for the sale to them of $115,000 bonds
of this State issued under the Act of Feb. 14, 1882, and
known as "Riddleberger bonds," or under the Act of Feb. 20,
1892, known as "Century" bonds. Bids will be opened on
the day following.

Yiroqua, Wis.—Bonds Defeated,—At the election on April
3 there was a majority of 176 votes cast against the issuance
of the $10,000 i% city-hall and library bonds.

CITYofPROVIDENCE
8 PER CENT 30 YEARS GOLD BONDS.

OFifiCE OP THE City Treasurer,
Pbovidence, R. I., April 14, 1900.

Sealed Proposals addressed to D. li. D. Gran-
KtT, city Treasurer. Providence. R. I., each

endorsed "Proposal for Loan," will be received at

this office until 12 o'clock, M., Tuesday April 24,

1900, for the nh le or any part of the following loans

to the City of Providence on the following-described

bonds of said City:

Water Refunding Loan: Two million six bundred
and sixty six thousand dollars, (»2,668,' 00), bearing

interest at the rate of three (3) per centum per

annum.
Highway Loan: Three hundred thousand dollars,

($300,000), bearing interest at the rate of three (3)

per centum per annum.
Sewer Loan : Three hundred thousand dolfars

($300,000), beating interest at the rate of three (3)

per centum per annum.
The bonds to secure the above loans will be dated

May 1, 1900, and become due May 1, 1930. Interestas
above set forth will be paid semi-annually on the first

days of May and November in each year. Both prin-

cipal and interest will be payable in gold coin of the
United States, equal to present value of fineness and
weight. Either coupon bonds of $1,000 each or reg-
istered bonds in sums of $1,000, $5,000, $10,000, or
$20,000 each, as desired, will be issued for the whole
or any portion of said loan, and coupon bonds may
at any time thereafter be converted into registered
bonds of the above denominations at the option of
the holder. The principal and interest of coupon
bonds will be payable at the Treasury in Providence
or at the National City Bank of New York. The City
of Providence now transmits by mail interest on all
registered bonds, if desired. Registered bonds will
be ready for delivery May 1, 1000. Coupon bonds on
or about May 10, 1900. Certificates of sale will be
given on day of sale.

Attention is called to the fact that the debt of the
City of Providence, less the sinking fund and water
debt, is 353 per centum upon the assessed valuation
of the City.

The proceeds of the sale of the water refunding
loan will be sufficient, with the accumulated sinking
fund provided for that purpose, to pay the $4,000,000
water bonds, bearing 5 and 6 per cent, and due July
1, 1900, and cause a saving to the City for interest of
$128,000 per annum.
The issue of the proposed Highway and Sewer loans

will be used to reduce the floating debt.
Proposals should state whether bid is for the whole

or any less portion of said loans, or for both, should
include accrued interest, and should be accompanied
with a certified cheque payable to the order of the
City T.-easurer for one per cent of the par value of
the bonds bid for. No bid for less than par can be
accepted. Further information can be obtaine i of
the undersigned The right is reserved to reject any
and all bids,

D. L. D. GRANGER,
City Treasurer.

^so,ooo
CITY OF OMAHA
PAVING AND SEWE^ BONDS
Sealed bids marked "Proposals for Bonds "will

be received up to 3 o'clock of the 30th day of April,

1900, for the purchase of S25,000 4% 20-year paving
and $25,000 4^ vO-year sewer bonds. Securities will

be dated May 1, 1900, and interest will be payable
semi-annually.

Bach bid must be accompanied by a check on a
National Bank in the sum of $l,(t)0, payable to the
City of Omaha, and must state amount bid for and
premium offered, and that accrued interest to date
of delivery will be paid.

The right to reject any and all bids is reserved.

DEBT STATEMENT:
General Bonded Debt $3,486,100

Special Bonded Debt 1,327,400

Assessed Valuation, 1900 35,692,207

Tax Rate per $1,000. 28-00

Population estimated 150,000

A. H. HENNINGS,
City Treasurer,

Investment Securities
FOR

SAVINGS BANKS and TRUST FUNDS

h% BONDS A SPECIALTY.

EDW. C. JONES <& CO.,
NEW TORK, - - 1 NASSAU STREET.
PHILA., - - - - 112 SO. FOURTH ST.

Seasongood & Mayer,
8. W, Corner Third and Walnut 8tr«*tk

CINCINNATI, OHIO.
MUNICIPAL BONDS.

Hlgh-Grade City, County, Town and School Bocd*
Issued in leading prosperous States of the Union, ei
peclally adapted tor safe and permanent InTestmeni
For Bsiatea and Trust Funds.

Government and

Municipal Bonds
SOUGHT AND SOLD.
APPRAISEMENTS MADE OR QUOTATIONS

FURNISHED FOR THE PURCHASE, SALE OB
BXCHANGE OF ABOVE SECURITIES.

LISTS ON APPLICATION.

N. W. HARRIS & CO.,
B A NKERS,

31 NASSAU ST. (Bank ot Commerce Ride.)

W. R. TODD & CO.,
Successors to

BRIGGS, TODD tfe CO.,

MUNICIPAL BONDS.
CINCINNATI, OHIO, NEW YORK,
No. 35 East Third Street. No. 1 Nassau Street.

Charles Whann & Co.,

DEALERS IN

MUNICIPAL and RAILROAD
SECURITIES.

71 BROADWAY • NEW YORK.

T. B. POTTER,
MUNICIPAL and DriKincCORPORATION oUNUb,

172 Washington Street,

CHICAOO, - - - ILtS.

LIST ON APPLICATION.

WE DEAL IN

SOUTHERN AND WESTERN
SECURITIES.

ROSENBERWER & LIVERMORE,
(Specialists In Southern and Western Bonds.)

31 NASSAU STREET, - NEW YORK.
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Walker County, Texas'.—Bond Sale.—On April 11 the
State Board of Education purchased for the Permanent
School Fund an issue of 122,500 bonds of this county.
Washiugton Connly (P. 0. Saiubria) School District No.

32, 1'laho.—i^ond Sale.—On April 7 $400 B% 5-8 year (serial)
bonds were awarded to the Bank of Weiser at par. Interest
will be payable annually.
Waterhory, Conn.—Loan Authorized.—The Treasurer has

been instructed to borrow $10,000 at 4% interest.
I? Watertown, N. Y.—Bond Offeri7ia.—Pto^osaIs will be re-
ceived until 10 A. M., April 24, by Frank Walts, City Treas-
urer, for |91,000 S% sewer bonds. Securities are in denomi-
nation of $1,000, dated May 1, 1900. Interest will be payable
May 1 and November 1 at the office of the City Treasurer.
Principal will mature §5,000 yearly, beginning May 1, 1910.
A certified check for $1,000, payable to the City Treasurer,
must accompany proposals.

TVatkins, N. Y.

—

bond Bill Signed.—The bill known as
Chapter 368, Laws of 190.\ providing for the issuance of
$90,000 water bonds, has been signed by the Governor.
Waynesboro, Pa.—Bond Ojffering.—Proposals will be re-

ceived until 8 P. M , May 1, by Samuel C. Plank, Borough
Secretary, for $27,000 3i^<g municipal bonds, as follows :

$6,800 lP-30-year refunding bonds, one for $800 and five for $1,000 each.
6,000 15-31 -year improvement bonds, io denomination of $1,000.
8,000 20-80 year funding bonds. In denomination of $1,000.
7,000 26-30 year funding bonds, six for $1,000 each and one for $1,200.

Securities to be dated May 1, 1900, and are free of all

taxes. Interest payable May 1 and November 1 at such place
as may be agreed upon. Proposals must be upon the blank
form attached to the notice of sale and must be accompanied
by a certified check on an incorporated State or national
bank for 5% of the amount bid for, payable to A. H. Rowe,
Borough Treasurer. Purchaser must furnish blank bonds
at his own expense. The right of the borough to issue the
refunding and funding bonds was challenged by a tax-payer
and taken into the courts, where the legality of the bonds
was confirmed. The legality of the improvement bonds has
not been questioned. They were authorized at a special
election held April 4, 1899, in the manner required by law, it

is stated.

Wellington, Kan.—Bond SaZe.—The City Council on April
11 accepted the offer of^John T. Stewart, a local investor, to

place the $50,000 10-20 year (optional) water bonds offered for
sale on April 10, the bonds to bear 5% interest. For descrip-
tion of bonds see Chronicle March 31, p. 655.
West Boylston, Mass.— Loan Authorized.—The Select-

men have authority to borrow $10,000 'in anticipation of the
collection of taxes.
Wilkin8bnrg, Pa.—Bond Election Proposed.—It is pro-

posed to hold an election in the near future to vote on the
issuance of §100,000 street-improvement bonds.
Wills Point, Tan Zandt County, Texas.—Bonds to be

Issued.—Thia town will issue $15,000 5% 20-40-year (optional)
water-works bonds, in denominations from $500 to $2,000.
Bids will be asked about June 15.

Wilmington, Del.

—

Temxtorary Loan —This city h-is de-
cided to borrow from the First National Bank of Wilming-
ton the sum of $40,000 at 4^ interest.
Winthrop, Mass. -Loans Authorized.—The Treasurer has

authority to borrow not exceeding $97,000 for various pur-
poses.

Worcester, Mass.—Bonds Proposed.—The City Council
has under consideration the question of issuing $20,000 sewer
bonds.
Wyoming, Ohio.—Bond 5^a/e.—The highest bids received

on April 16 for the $70,000 A.% 50-year street-improvement,
the $5,000 4^ 30-year water and the $1,500 4^ 20-year fire-de-
partment bonds were those of Rudolph Kleybolte & Co.,
Cincinnati, at 118 47, 114-30 and 111, respectively. A full
list of the bids will be given next week,
Youngstown, Ohio.—Bond OJ'eringr.—Proposals will be re

ceived until 2 p. m.. May 7, by Wm. I. Davies, City Clerk,
for the following 5^ bonds :

$9,050 Poland Avenue grading bonds, maturing yearly on October 1, $1,8B0 in
1«01 and $1,S00 thereafter until paid

1,275 Cleveland Street grading bonds, maturing yearly fon October 1, $400 in
IWl and 1902 and $175 in 1W3.

1,S50 Emily Alley paving bonds, maturing yearly'on October 1, $260 from 1901
to 19ui and $350 in 19u5.

Securities are dated May 14, 1900, and are authorized by
city ordinances. Interest will be payable semi-annually at
the office of the City Treasurer. Purchasers must be pre-
pared to take the bonds not later than May 14, 1900, the
money to be delivered at one of the city banks or at the office

of the City Treasurer.

INVESTMENTS.

DENISON, PRIOR&CO.
ZtEAlfERS IN

High Grade Bonds.

SEND FOR LISTS.

8 Exchange Place, Bo§toii.

121 Euclid ATcnue, ClCTeland.

MASON, LEWIS & CO.,
BANKERS

CHICAGO,
Monadnock BuUdlns.

BOSTON,
60 DeTonahireSt.

MUNICIPAL
RAILROAD BONDS
CORPORATION ^^^»-'^«

Choice Issues.

Street Railway and Gas Companies.

L.I8T ON APPLICATION.

The Lamprecht Bros. Co.,

MUNICIPAL
AND OTHER HIGH-GRADE

BONDS.
CleTeland, Ohio, - 197 Superior Street.

EASTERN BRANXH:
New York City, - - .V-i Broadway.
All securities havlnK a Cleveland market bought

and sold.

liAlTIPRECHT BROTHERS Sc CO.,
Members New Yorlt and Chicago Stock BxcbanRes

trowbridge^
MacDonald

Sb NiVER Co.

MUNICIPAL BONDS,

lit Nat Bank Bldgr. . . CHICAGO

INVESTMENTS.

ADAMS & COMPANY,
BANKERS,

DEALERS IN

INVESTMENT BONDS.
Members of Boston StockTExchange.

No. 7 Congress and 31 State Streets,

BOSTON.

We ofler bonds secured by First Mortsraire

on the properties of

American Bell Telephone

Licensee Companies.
Prices and particulars on application.

E. H. ROLLINS & SONS,
19 MILK STREET, BOSTON.

Blodget, Merritt & Co.,
BANKERS-

16 Congress Street, Boston.

13 Wall Street, New York.

STATE. CITY & RAILROAD BONDS

MUNICIPAL BONDS
Securities Netting from 3^ to 6)C

ALWAYS ON HAND.
Bend for our Investment Clroular.

DUKE M. FARSON. Banker.
Mun'otpal Bonds. 1M3 Dearborn Str»#'

(CHICAGO.

F. R. FULTON & CO.,

Municipal Bonds,
171 la salle street,

CHICACO.

INVESTMENTS.

Geo. D. Cook Company,
INVESTMENT SECURITIES.

238-240 La Salle Street,

CHICAGO.
New York Office, 62 Broadway.

A.R.Macfarlane&Co.
BANREnS AND UROKJEBS,

DULUTH, MINN.
[Members American Bankers' Ass'n.]

DEALERS IN

Commercial Paper, Mortgasre Loans,

Local Stocks and Real Estate.

Act as asrents for non-residert property owners and
investors.

municipal bonds.
E. C. Stanwood &s Co.,

BANKERS,

121 Devonshire Street,

BOSTON .

MUNICIPAL BONDS.

John Nuveen & Co.,
INVESTMENT BANKERS,

l8t National Bank Building, Chicaga
Correspondence soUclted.

Reference, First National Bank. CMeaoo-

SECURE BANK VAULTS.

GENUINE
WELDED CHROME STEEL AND IRON
Aoand and Flat Bars and &-p1y Plates and Anxle*

KOK SAFKS. VAULTS, Ac
Cannot be Sawed, (\it, or drilled, and posltirelT

BurKlar Troof.

CHROME STEEL WORKS,
Kent Ave. Keap and nooper Sts.,

dole Man'f'ers in the D. S. BROOKLYN, N.T


