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CLEARING HOUSE BETURNS.
The following table, made up by telegraph, etc., indicates

that the total bank clearings of all the clearing houses of the

United States for the week ending to-day, March 31, have

been $1,760,386,287, against $1,667,637,696 last week and

11,863,049,878 the corresponding week of last year. Good
Friday—a partial holiday—fell in the week of last year.

Oleabings.

Returns by TeUfrraph.

New York....

.Boston

hlladelphia.

Biw-timore....

Chlb.-go

St. Lo is

New OK>ans.

Seven itles, 6 days.

Other cities^ 5 days

Total all cv tes.S days.

All elites, 1 dajv

Week Ending March 31.

1900. 1899. P. Cent

$961,575,281 $1,198,391,213 -19-8

89,270,148 108,419,028 -17-7

70,173,637 55,889.188 +25-8

17,799.938 14,820,398 +20-1

100.344,580 100.739,031 -0-4

24,151,627 24,022,854 +05
6,981,637 6,432,987 +8-5

f1.270,296,748 $1,508,714,699 -15-8

190,073.467 164,971,287

$1,673,665,986

+15-2

$1,400,370,215 -12-7

300,016,072 189,383,892 +584

$1,760,886,287 $1,863,049,878 -5-a

The full detal's of clearings for the week covered by the

above statement "vill be given next Saturday. We cannot,

of course, furnish^ them to-day, bank clearings being made
up by the various clt, ring houses at noon on Saturday, and
hence in the above th ~ last twenty-four hours of the week
have to be in all cases estiv >ated, aswe go to press Friday night.

We present below our u^ual detailed figures for the pre-

vious week, covering the retu. is for the period ending with
Saturday noon, March 24, and the results for the cor-

responding week in 1899, 1898 and 1897 are also given. In

comparison with the preceding week there is an increase

in the aggregate exchanges of seven and a half million dol-

lars, the gain at New York being twenty-two and three-

quarter millions. Contrasted with the week of 1.899 the

total for the whole country shows a decline of 9 '4 per

cent. Compared with the week of 1898 the current returns
record a gain of 585 per cent, and the excess over 1897 Is 87-8

per cent. Outside of New York the gain over 1899 is 0-7

per cent. The excess over 1898 reaches 35'6 per cent, and
making compajison with 1897 the gain is seen to be 569 p. c.

Clearings at—

New York
Philadelphia
Pittsburg
Baltimore
Buffalo
Washington
Albany
Kochester
Syracuse
Scrauton
Wilmington
Binghamton
Total Middle....

Boston
Providence
Hartford
New Haven
Springfield
Worcester
Portland
Fall River
Lowell
New Bedford... .

Tota New Eng.
Chicago
Cincinnati

,

Detroit
,

Cleveland
,

Milwaukee.
Columbus
Indianapolis
Peoria
Toledo
Grand Hapids
Dayton
Evansville
Youngstown
Springfield, 111
Lexington
Akron
Kalamazoo
Saginaw
Rockford
Springfield, Ohio..
Canton

Week enMng March 24.

1900.

1,070,865,960
86,300,924
31,833,256
20,199,298
4,406,430
2,518,953
2.475,685
1.648,147
1,022,298
1,213,001
953,642
388,100

1,230,322,794

108,622,267
5,981,000
2,234,855
1,247,595
900.913

1,309,333
877,577
630,168
435,036
889,472

1899.

1,247,937,065
88,1^90,082
31,526,484
25,468,907
5,533,681
2,456,376
1,671.505
1,974,963
947,245

1,337,819
704.186
322,600

1900.
P. Cent.

Tot. Mid. West'n.
San Francisco
Salt Lake City
Portland
Los Angeles
Seattle
Spokane
Tacoma
Helena
Fargo
Sioux Falls

122,718,216

118,706,478
14.864,950
7,652,932
8.744,644
5,062,128
4,136,900
3,119,559
1,975,980
2,034,534
1,130.997
1,251.401
975.791
3C8.40S
615,609
444,408
440,900
398,352
323.963
394.884
295,016
254,720

1,408.568,913

128,989,508
5,485,800
2,338,690
1.389,703
1.519,639
1,598,930
1,362,341
832,080
701,470
574,204

Total Paclflc

Kansas City
Minneapolis
Omaha
St. Paul
Denver ,

St. Joseph
Des Moines

,

Davenport ,

Sioux City
Topeka ,

Wichita ,

Fremont ,

Hastings ,

Tot. other West.

,

St. Louis
New Orleans
Louisville
Galveston
Houston
Savannah
Richmond
Memphis
Atlanta
Nashville
Norfolk
Augusta
Knoxvllle
Fort Worth
Birmingham
Macon
Little Bock
Chattanooga
Jacksonville

Total Southern...
Total all

Outside N. York..
Montreal
Toronto
Winnipeg
Halifax
Hamilton
St. John
Victoria
Vancouver
Total Canada

171,122,554

16,008,066
1,826,529
1,627,322
2,185.701
1,994,01

1

1,357,522
888.198
470,659
245.860
141,122

26,744,990

12,735,835
9,499,976
5,420,897
4 049,662
4,482,032
3,900,000
1,241,202
650,500

1,016.281
686.688
639,554
182,145
174.388

144,772,365

116,064.958
13,257,300
6.953,124
8,276,165
4.176,611
4,828,800
2.S86.361
1954,198
1.470.591
1,101,013
836.983
638,475
336,837
603,609
381,822
400,000
317,086
240,879
311,830
211,263
269,885

—14-2
-2-7
-0-6
-20-7
—20-4
+24-0
+48-1
—165
+7-9
—9-3
+35-4
+205

1898. 1897.

-12-7
—15-9
+90
-4-5
-102
-34-8
-18-1
—.35-6
—24-3
-37-9
-32-2

165,537,288

14.686.509
1,677.347
1.334,665
1,630,874
1.350,000
980,594
641,648
444,655
231,1 18
139,799

-16-2

+2-5
+12-1
+100
+5-7

+21-2
—14-3
+8-1
+1-1

+38-4
+26
+461
+52-8
-83
-14-6
+16-5
4-10-2
+255
+34-5
+26-6
+39-8
—56

611,838.204
61,239,548
19,751,858:
13,859,572
3,580,889
1,756,0181

1,414,'287

974.806
888,807
711,311
801,400;

715,976.255!

84,110,4.361
4,821,900,
1,866,239
1.301,180
1,144,130
1,165.512
l,184,359j
678,909!
654.ti97i
472,2841

44,579,160

29,075,705
9,555,417
8,258.834
2,605.500
2950,000
6,070,571
8.076.715
2,139,736
1,803,989
1,132.027
1,535.649
1,232.577
459.198
716.093
818,118
693.000
462.072
864.081
302.702

22,967,009

9,748,960
7,330,258
8,527,418
4,002.398
3.324,608
2,203,110
1,228,983
724,924
939,574
530,289
478,127
80,404
148.741

+84
+9-0
+15-8
+21-9
+340
-(-48-4

+459
+38-5
+5-8
+6-1
+10

96,899,8961

91,660,629
10,739,300
5,724,961
6.146,361
4.477,885
3,124,500
2,080,794
1,424,552
1.389.288
823.809
651.527
762,043
252,158
450,000
313,792
272,900
257.457
300,5f3
247,110
253,912
175,272

606,924.772
62,915,159
14,982,611
12,689,028
8,397,143
1,556,051

1,138,294
828,732
803.375
894,828
278,900

595,980.894

85,142,612
4,160,600
1,055,785
1.321.781
1.165,234
1,180,803
1,029,005
668.228
604,424
369,062

97.607,024

68,046,845
10,268,450
4,606 254
5.183,129
3,726,887
3,593,000
1,777,841
1.270,165
1,267,867
565.670
533,450

229 834
280.334
231.541
253,820
207,081
132,167
146.449

13l,628,618i 102 288.784

12.676.829
1,359,432
1,577,126;
1,254,669
1,427,1791
724,518,
862.966
435,494]
179 6011
107.0341

72.149 982

667 637 696

696.781.736

12 557 178
8,491,173
1.6.54.081
1.297.550
700.065
596,306
653.878
700.848

28,650,577

34,266,789

29,278,141
8.505.850
7.129,560
2,920,450
2,625,162
1,605,697
3,332,666
1,954,814
1.153.667
1,052.801
1.198,528
871,935
478.092
851,675
489.923
487,000
834,243
260.126
222.046

+16 5

+30-6
+29-6
+53 7
+12
+34-8
-(-771
+10
-10 3
+8 2
+29-4
-1-12 8
+127 4
+17-5

9.888.918
1.101.687
846,126
948,113
470,000
474,866
418,939
350.000
106,823
41,708

20.504,748 14,626,680

64,750.676

1.840,863,035

592,925.070

15,353 886
8,748 880
1,516,805
1,081.690
663.205
610.778
575.804
582.0871

+80-1

-0 .

+12-8
+15-8
—14 2
+12-4
+215 8
-7 7
+9'6
+56 5
+7 6

+28-1
-|-41*4

-40
—159
-f67-0
+423
+88 8
+40
+86
+11'4
-0-4 1

9.362.705
6.791,428
5,086,888
8,330.687
2 891.438
1.336.803
1.102,223
589,294
765 396
458,780
470.858
82,7.^0

121.321

32 320.499

1

23.748.226'
7.685.604
5.628.131
2.678.250
2.600.000
1.836.473
1,872.818
2,003.730
1,107,608
977,462
908.099
660 002
497.776
760.887
603,824
554,000
321,131
288,565,
281,143

54.752,98W

I

.051.982.000

+0-7
-18-2
-29
+9-1
+20
+5 6
-2 3

+13-5
+20-3

29 133.8151 -8-6

440 143,796

1

13,174058,
8.497.664
1.23.3.448

1.050,000

1

57t»,387'

453,2211

9,757.235
4.952,069
3.874,491
2,630,442
1.934,877
1,085,323
808,112
411,188
434.673
344.013
409,599
61,906
72,615

26,761,643

22.997,197
6806,750
4.801,308
2.027,700
2,600,000
1,405,613
1,898,823
1,688.886
986.076
862.665
984,920
588,215
428.928
563 533
843,798
446.000
247,272
221 321
215 867

49.«83,417

887 208.292

SSO 2SS.530

8.567.247
6.535.807
1.031,933
1,214,823
608,869
460,982

24 987,778' 17.414.150
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THE FINANCIAL SITUATION.

Strength and buoyancy have characterized the

course of the stock market the past week. The sales

on the Exchange for the five days ending last night

aggregate 4,452,194 shares, an average cot far from

900,000 shares a day. This large volume of business

has been attended by a pronounced and very general

rise in prices, the advances in the case of the more

active properties running from 4 to 10 points. The

continued improvement in values is the more note-

worthy as there have been some unfavorable de-

velopments involving special classes of properties, and

which ordinarily would have adversely affected the

whole list. Thus, the high valuations placed by

the State Tax Commissioners upon the franchises of

local corporations have been disturbing both per se

and as evidence of a determination to make such cor-

porations bear an undue share of the burdens of

taxation. Again, the war between the American

Sugar Refining Company and the independent

refiners has this week entered upon a still more

virulent phase, and President Havemeyer has taken

pains to state that under prevailing conditions the

dividend on Sugar stock might have to be further

reduced. As a consequence the price of this atock

has several times broken badly, though the declines

were subsequently recovered. Yet the effect on

the general market has been almost nil. After the

extreme advances which have occurred there have

naturally been recessions, but confidence in the char-

acter and course of the market has continued unim-

paired.

The impetus to the upward movement was given

last week, as stated by us at the time, in

the absorption of the Third Avenue Railroad

by the Metropolitan Street Railway. This week

there has been an additional stimulus in very exten-

sive buying of stocks for European account. The

Third Avenue transaction grows in importance the

more it is studied, and hence it is not surprising

that with the advent of another week its influence in

reviving speculation and promoting confidence has

increased rather than waned. We indicated in this

column last Saturday some of the numerous ways in

which the occurrence was beneficial and encouraging.

In addition the fact should not be overlooked that

many moneyed people and institutions had large

amounts directly at stake in the property. The
credit of the Third Avenue Company had remained

good until a short time before its final embarrass-

ment, and it had obtained l^ans from many different

parties and, as we know, for a very large aggregate

amount. With the property in receiver's hands and

the outlook for its successful rehabilitation somewhat

problematical, the integrity of these loans was put in

jeopardy, and there can be no doubt that in the event

of the complete failure of the concern the conse-

quences to those who had given credit to it would

have been serious. But besides the loans made direct

to the company the leading shareholders in the prop-

erty had borrowed largely on their own account,

pledging their stock as collateral. The position of

these lenders was even more precarious than those

who had advanced money to the company. Out of it

all grew that feeling of anxiety and uneasiness which

had weighed down the markets, and which was re-

moved as if by magic, and in the twinkle of an eye,

when the Metropolitan people by their action breathed

new lite into the concern, restored value to the stock,

and assured the payment of every claim against the

company.

As to the revival of European interest in our shares,

this can hardly occasion surprise. It is the direct re-

sult of the enactment by Congress week before last of

the Gold Standard law. Competent observers have

all along insisted that such a step was an indispensable

prerequisite to the complete restoration of foreign

confidence in American investments. Foreign bank-

ers never ceased laying stress on this fact,

and Americans who made visits to the other

side and had a chance to understand the feel-

ing prevailing in that regard invariably added

their testimony to the same effect. No large flow of

new capital this way, they have one and all said, could

be expected until by legislative act all doubt as to the

standard of values had been removed. Foreign in-

vestors and capitalists did not accept the sound money
victory in the Presidental campaign of 1896 as con-

clusive on the point in question. While not

underestimating the importance of that event,

they contended that if the verdict meant what

popular interpretation in this country said it

meant, it must be followed by legislation of a positive

afl&rmative character, giving effect to the public wish.

In their estimation this was necessary not only as

evidence of sincerity and good faith, but so as to make
it impossible to open up the question again in the

future. The required legislation was a long time in

coming, but now that we have it on the statute books

Europe is quick to respond to the news.

Perhaps overmuch can be made of this week's buy-

ing for foreign account. Of the fact that there has

been such buying there can be no doubt. It is con-

firmed on every side. Its character and extent, how-

ever, are matters on which opinions differ. The daily

papers have reported purchases of 50,000 to 100,000

shares per day on European account. These figures

find few believers, but where definite information is

out of the question, one man's guess is as good

as another's. The buying has included some

high-priced investment shares in small lots, as is

evident from the fact that the transfer oflBces of sev-

eral leading companies report the breaking-up of

large certificates into small ones in making shipments

to the other side. The buying has been most notice-

able, however, in the low-priced shares of the better

class. Even if the movement has not been greatly ex-

aggerated, there is reason to think that the speculative

element has been more prominent in such takings than

the investment element. Moreover, as is noted fur-

ther below in our foreign exchange market, there

has also been selling here for foreign account,

the high prices inducing gales. It is a rather

significant fact that notwithstanding the reported

large European purchases, our foreign exchange

market has sharply advanced, the price of

cable transfers and sight bills standing yesterday

three-quarters of a cent higher than at the close of

last week. The truth is, conditions at the moment
are not altogether favorable to a flow of capital this

way. The Transvaal war is still a disturbing in-

fluence, while money rates are high all over

Europe, discounts in the open market, London,

having this week risen to 4 per cent. Very nat-

urally, speculative sentiment has been the first to

respond to the infiuence of our Gold Standard law.
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The full measure of its inportance will only be known
when monetary and political conditions assume a

favorable complexion. Certainly its beneficial effects

in the long run can hardly be exaggerated.

Returns of railroad earnings continue to add to the

strength of the stock market. Many statements of

gross and net for February have been received this

week, and with few exceptions they are highly en-

couraging. As we have so many times explained, the

comparison for February is with the period of the

blizzard last year, when railroad operations were so

seriously interrupted and expenses so decidedly in-

creased. But making due allowance for this cir-

cumstance, the improvement is of striking propor-

tions. Take the Pennsylvania Railroad, that system

of marvelous earning capacity and of • unexcelled

management. That road shows an increase for this

one month, on the lines directly operated east of

Pittsburg, of over 1^ million dollars ($1,584,5U0) in

gross and of a full million ($1,009,900) in net. On
the lines west of Pittsburg there is an additional

increase of $903,800 in gross and of $191,200 in

net. In other words, for the combined system

the improvement for this period of twenty-eight days

has been almost 2^ million dollars in gross and not far

from 1:^ million dollars in net. The loss last year in

February was but $189,100 in gross and $457,500 in

net. We will repeat what we have said on previous

occasions, namely that none of these figures embrace

the lines controlled but separately operated. If these

were included, the results would be yet more striking.

We furnish below a six-year comparison for the East-

ern lines directly operated, being the only portion

for which we can make such a comparison. This

statement is useful in showing how very much the

1900 earnings exceed those for all previous years.

Lines east of
Pittsburg.

February.

Gross earnings....

Operat'g expenses

Net earnings..

Jan. 1 to Mar. 1.

Gross earnings. . .

.

Operat'g expenses

Net earnings..

1900.

6.153,334

4,296,733

1,856.601

12.677.606

8,944,007

3.633,598

1899.

$
4,568,831

3.722,133

846,701

9,881,005

7,851,607

2,029.398

1898.

$
4,829,534

3,470,433

1.359,101

9.918.605

7,406,707

2.511.898

1897.

4,486.234

3,192,833

1,293,401

9,241.905

6,822,307

2.419.598

1896.

4,646,034

3,522,933

1895.

4,419,634

3,870,733

1,123,101 1,148,901

9,639,805

7,472,907

9,097,605

6,967.607

2,166,898 2,130,298

The quarterly report of the Bureau of Labor Statis-

tics for New York State has been issued this week,

giving statistics as to employment for the quarter

ending December 31. It affords further testimony

to the activity of trade and the generally satisfactory

state of the laboring classes. Some stress has been

laid upon the fact that a somewhat larger number of

unemployed is shown than at the end of the

September quarter. But this signifies nothing. It

is merely incidental to the season. There is always

more or less stoppage in the closing days of the year,

partly on account of the holidays, partly on account

of the weather. As Commissioner McMackin points

out, though the recent season was unusually mild,

contractors had arranged to suspend building opera-

tions during the winter and could not readily alter

their plans. The clothing trade is proverbially dull

at this season. In other industries, he says, many la-

boring people were thrown out of work by the customary
shut-down at the end of the year for taking an in-

ventory of stock. This was notably the case in wood-

working establishments, stove works and cigar factor-

ies. The only true test is to compare with correspond-

ing periods of other years and see what the result is.

In this way it is seen that conditions in the December
quarter of 1899 were very much better than in the

corresponding quarter of other yeais, and this

whether the figures showing the amouLt of idleness

at the end of the year are considered or those which

deal with the extent of idleness for the whole quarter.

In the latter case the results are favorable in the ex-

treme, it appearing that only 4'7 per cent of thfe mem-
bers of labor unions were without employment for the

whole period, this comparing with 9*00 per cent in the

December quarter of 1898.

The Pittsburg Cincinnati Chicago & St. Louis an-

nual report, issued this week, should be satisfactory

even to those who are contesting the policy of the

Pennsylvania Railroad in the management of the

property. The report is a very encouraging document

and shows that Pennsylvania methods have brought

the system to a high state. President Cassatt points

out that the aggregate volume of tonnage transported

during the year was over23f million tons (23,782,258),

an increase of 18 per cent, while in the case of the ton

mileage the ratio of growth was even larger. He
states that the same conservative policy was continued

that has resulted in building up the property and

putting it in strong physical and financial condition.

To that end the sum of $306,963 was charged against in-

come on account of extraordinary expenditures in revis-

ion of grades and alignment and other work not prop-

erly chargeable to capital account; and the further sum
of $200,000 has been set aside, one-half to meet similar

outlay in the current year and the other half, as was

done the previous year, toward providing for the

retirement on January 1 1905 of the bonds of the

Dayton & Western RR. After charging up these

outlays and allowing for the 3^ per cent divi-

dends paid on the preferred shares, a balance of

$917,084 remained on the operations for the

twelve months, and this has been transferred

to the credit of profit and loss. The conditions which

have to be met in the management of the property

will be understood when we say that a further decline

in the rate the late year has carried the average per

ton per mile down to only a little over half a cent per

ton mile, the exact figure being 5*6 mills.

European discount rates in the open market remain

firm, and no change has been made this week in the

official rates at any of the chief centres. It may be

noted, however, that the Bank of Bombay has re-

duced its rate of discount from 7 per cent to 6 per

cent. Last week, it will be remembered, there was a

reduction by this Bank from 8 per cent to 7 per cent.

The statement of the New York Associated Banks on

Saturday was, as was foreshadowed in our table on

Friday of last week indicating the movements of

money, more favorable than preceding returns.

Though there was a loss of $1,030,700 in specie, the

legal tenders showed a gain of $670,000, making the

net loss of cash only $360,700. A reduction of 112,-

560,700 in loans, the first which has been reported

since January 13, in great part accounted for the

loss of $13,966,300 in deposits, and the surplus res-

erve consequently increased $3,130,875, the first in-

crease in said item since February 3. As a result of

this bank exhibit and also because the Sub-Treasury

has this week been quite freely disbursing cash for
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premiums on the refundable bonds, the money market

has been easier. The refunding operations are pro-

gressing quite favorably, and up to Thursday 1176,-

675,800 refundable bonds had been received at Wash-

ington for exchange for 2 per cents, of which $157,-

801,350 was from banks and $18,874,550 from indi-

viduals.

Money on call, representing bankers' balances, has

loaned at the Stock Exchange during the week at 4|

per cent and at 2 per cent, averaging about 3i per

cent. On Monday loans were made at 4| per cent

and at 3^ per cent, with the bulk of the business at

3^ per cent. On Tuesday the transactions were at

4 per cent and at 2 per cent, with the majority at 3|

per cent. On Wednesday and on Thursday loans

were at 4 per cent and at 3 per cent, with the bulk of

the business at 3| per cent. On Friday the transac-

tions were at 4 per cent and at 3^ per cent, with the

majority at 3^ per cent. Banks and trust companies

have loaned quite generally during the week at 3 per

cent, some, however, obtaining 3^ per cent. Time
contracts are freely offered but the demand is only

fair, the majority of borrowers being inclined to wait

for still lower rates. Quotations are 4 per cent for

sixty to ninety days and 4@4^ per cent for four to six

months on good mixed Stock Exchauge collateral.

Makers of commercial paper are not pressing their

offerings, and consequently the supply of notes is

only moderate. At the same time the demand
is good, and on the whole improving, buyers being

desirous of securing paper at current rates, which are

4^@5 per cent for sixty to ninety-day endorsed bills

receivable, 4f@5^ per cent for prime and 5^@6^ per

cent for good four to six months' single names.

The Boers have this week sustained a severe and

doubtless an irreparable loss in the death on Tuesday

of Gen. Petrus Jacobus Joubert, in the 69th year of

his age. He was the chief organizer of the Boer

army, and the early successes of the Boers in the

present campaign were largely due, it is believed, to

his strategy. It is reported that General Koberts has

begun a movement against the Boers from Bloemfon-

tein and that the Boer army is strongly entrenched

near Kroonstadt. The Bank of England minimum
rate of discount remains unchanged at 4 per cent.

The cable reports discounts of sixty to ninety-day

bank bills in London 4 per cent. The open market
rate at Paris is 3^ per cent and at Berlin and Frank-

fort it is 5^ per cent. According to our special cable

from London, the Bank of England lost £370,833 bul-

lion during the week and held £35,129,997 at the

close of the week. Oar correspondent further advises

us that the loss was due to the shipment of £538,000,

net, to the interior of Great Britain and exports of

£50,000 to Cape Colony, offset by imports of £103,000

from Holland, £10,000 from Australia and £104,000

bought in the open market.

The foreign exchange market has been strong this

week, influenced by easier rates for money in our

market and by the firm tone for discounts at the

European centres. It is claimed in some quarters

that there has been buying recently of long sterling

for investment, and that this, together with the only

moderate supply of commercial bills, probably ac-

counts for the higher price for sixty-day exchange.

The rise in short sterling and in cable transfers is at-

tributed by some drawers to a demand to remit for

April interest payments abroad. Quite large arbi-

trage operations in stocks and in other securities are

noted this week, and some of the recent purchases

for European account are reflected in shipments of

the securities and in a demand at railroad trans-

fer offices for small share certificates. That

this buying of our stocks by European specu-

lators has not resulted in augmenting the

supply of exchange to any appreciable extent is

sought to be explained, as stated further above, by

some close observers of the market by the statement

that concurrently with the buying of low-priced spec-

ulative stocks there has been large selling by Euro-

peans of some of the high-priced properties. It is

suggested as another reason for the absence of ex-

change resulting from security purchases that the prop-

erties bought have been forwarded to only a limited

extent, and that as the buying has been chiefly for the

purposes of speculation the purchases are being car-

ried here, and that they will be so retained until such

time as they can be resold at a profit. The moder-

ate supply of commercial bills, above noted, is chiefly

observable in cotton drafts, which have largely de-

creased in volume. There are some grain bills in the

market and about the usual amount of offerings of

drafts against provisions, petroleum and manufactured

articles. Gold received at the Custom House during

the week amounted to $5,152. The payments at the

Assay Office for domestic bullion were $1,155,295 82

and for foreign bullion $287,679 92.

Nominal rates for exchange quite generally ad-

vanced after Tuesday, from 4 83@4 83|- for sixty-day

and 4 86A@4 87 for sight, to 4 83^ for the former and

4 87 for the latter. Rates for actual business opened

on Monday at an advance of one- quarter of a cent all

around, compared with those at the close on Friday

of last week, at 4 82i@4 82i for long, 4 85J@4 85f
for short and 4 86i@4 86^ for cables. The market

was firm, though only moderately active. On the

following day there was a further advance of one-

quarter of a cent in rates for actual business for

short sterling and for cables, to 4 85f@4 86 for the

former and 4 86^@4 86f for the latter, while long

sterling remained unchanged. The tone was strong

and it so continued on Wednesday, when there was a

rise in rates for actual business of one-quarter of a

cent all around, to 4 82^@4 82| for long, 4 86@4 86i

for short and 4 86|@4 87 for cables, and at the same

time Continental exchange moved upward. The

tone was strong and it so remained on the following

day, though then no change was made in rates. The
market was firm on Friday. The following shows

daily posted rates for exchange by some of the leading

drawers.
DAILY POSTED RATKS FOR FOREIGN EXOHANOB.

FBI-
Mar. 23.

MON.,
Afar. 26.

Txrsa.,
Mar. 27,

Wkd.,
Mar. 88.

Thuk..
Af.ir. 88.

FBI..
Afar. 80.

Brown Bro. {^/^-f-
483
4 86«

83
86^

83
86«

83^
87 P« fT^

Baring. < 60 days.
Magoun&Co.. Sight....

4 83«
4 87

8SM
mi

83^
86«

83«
87 P« P«

Bunk British (60 days.
No. America,. . \ Sight...

.

48S
4 86«

83
86X

83
86« f7« 8^ P«

Bant of } 60 days.
Montreal ( Sight.. .

.

4 83X
4 87 P« ^ i?« i?« 87

Canadian Bank ( 60 days,
ot Commerce. . Sight...

.

4 83^
4 87 P« ^ 83^

87 ^ fT^

Heldelbach, Ick- ( 60 days,
elhelmeri Co. {Sight....

483
4 8«X

83
86«

83
86«

83«
87

83^
87 P«

Lazard Freres. . .
| fi^J^^,\

483
4 86

88
86«

83
86« r7«

83^
87 i^

Merchants' Bk. (60days.
of Canada J Sight....

4 83^
4 87 ^ 88^

87 r7«
83^
87 P«

The market, as

rates for actual

4 86@4 86i for

stated, closed firm on Friday, with

business 4 82^@4 82f for long,

short and 4 86i@4 87 for cables.
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Commercial on banks 4 82@4 82|^ and documents for

payment 4 81i@4 82f ; cotton for payment 4 81^@
4 81f, cotton for acceptance 4 82@4 82:|^ and grain

for payment 4 82i@4 82|.

The following gives the week's movements of money

to and from the interior by New York banks.

Week Ending March 30, 1900.

Cnrrenoy.

Gold

Tot&I (Old and lexal tenders.

Received by

N. T. Bcmkt.

Shipped by

N. T. Bwnks.

$8,660,000

832.000

$2,488,000

484,000

$2,973,000$4,498,000

Net Interior

Movemtnt.

Gain. $1,178,000

Gain. 348.000

Gain. $1,620,000

With the Sub-Treasury operations the result is as

follows:

We«k Ending March 80, 1800. Into

Bam,ks.

Out of

Banks.
Net Change in

Bank BoJdingi.

Banks Interior movement, as above $4,498,000

17.800,000

$2,972,000

16,000.000

Gain. $1,62«,000

Gain. 1,300,000

Total gold and legal tenders $21,798,000 $18,972,000 Gain. $2,826,000

The following table indicates the amount of bullion

In the principal European banks.

March 29, 1900. March 80, 1899.

Bank of

Oold. SUver. TotaU Gold. Silver. TotaU

Bngland
France
G«rmany„....
Bnssia
Ans.-Hung'yt
gnaln

£
86.129,997

77.753.626

28.378.000

88.661.000

87.721.000

18.673 000

15.426.000

4,968.000

3.941,000

£ £
86.129,997

123.395.317

42.996.000

90.440.000

47.401,000

29,107.000

17,027,000

11,084.000

4,411,000

£
80.808.265

72.587,327

27.818.000

97,227.000

29.921.000

11,636.000

16,226,000

8,998,000

8,157.000

£ £
80.808.265

120,581.010

41.391.000

101.857.000

40.366.000

23.091,000

46,641.691

14.618.000

6.789.000

9.680.000

15.434.000

1,601,000

6,116,000

1,470,000

48,013.683

14.078.000

4.630.000

10.445.000

11,466.000

2,350.000

6.897.000

1,578.000

Italy

Netherlands..

Nat.Belg'm...

17,676,000

10,895,000

4,735,000

Tot.this week
Tot. prev. w'k

299.641,623

299.392.171

101349891

99,528,973

400.991.314

398,916.143

291,847.592

297.684.198

99.452.683

100890027
391,300,275

398,874.225

+ The Austro-Hungarian Bank Statement is now issued in Kronen and Hel
ler instead of Gulden and Kreutzer. The reduction of the former currency to

sterling £ was by considering the Gulden to have the value of 60 cents. As
the Krone has really no greater value than 20 cents, our cable correspondent in

London, in order to re!lu"e Kronen to £. has altered the basis of conversion by
dividing the amount of Kronen by 24 instead of 20.

• The division (between gold and silver) given in our table of coin

and bullion In the Bank of Germany and the Bank of Belgium is inade

from the best estimate we are able to obtain ; in neither case is It

claimed to be accurate, as those banks make no distinction in their

weekly returns, merely reporting the total gold and silver, but we
believe the division we make is a close approximation.

Note.—We receive the foregoing results weekly by cable, and while
not all of the date given at the head of the column, they are the

returns Issued nearest to that date—that is the latest reported figures

THE FRANCHISE-TAX HEARINGS.

After prolonged delay—made necessary by the

vague and indefinite nature of their task—the Tax
Commissioners have fixed the valuations for the va-

rious New York corporations under the Special Fran-

chise-Tax Act. As was expected, the fixing of these

assessments has caused on one hand some consterna-

tion in the market for the securities affected (though

they advanced yesterday on buying in of *' short"

contracts put out in expectation of the news), and on

the other hand it has drawn forth a storm of protest.

This particular tax-levy, indeed, bids fair to be more
fruitful of litigation than any public act in this State

during many years. The new taxation laid on many
of the companies is extremely heavy. The Metropol-

itan Street Railway, for example, assuming last year's

tax rate of 2*48 per cent, would have to pay in taxes

11,500,000 more than it paid last year—its franchise

assessment being $62,068,930. The Manhattan Ele-

vated whose franchise the Commissioners assess at

156,499,300, would have to pay $1,380,000. The
Third Avenue, with a franchise assessment of 119,-

728,100, would be called on for $492,000. The Con-
solidated Gas Company would pay an almost equal

sum; the Brooklyn Heights Street Railway system

would pay something over $700,000.

We do not mention these sums as measuring cer-

tainly the new charges which the companies will

have to bear. The assessments are announced as

tentative, and the companies will have their formal

hearing at Albany within the next few days. The
point of interest in these appraisals, however, is that

in each of the street railways named this additional

tax, if imposed without qualifying offset, would

exceed considerably the amount left over annually in

recent years after the payment of present dividends.

In the case of one of the companies named above the

tax imposed would more than have exhausted the

surplus over fixed charges in either 1899 or 1898.

The most extraordinary part of the whole affair is

that nobody, so far as we are aware, knows how or

why these particular figures were arrived at by the

Tax Commissioners.

When the New York Legislature a year ago enaoted

the Ford Franchise-Tax law, we pointed out that the*

most serious obstacle in the way of the statute was the im-

possibility of applying a uniform and equitable method
of assessment. The hearings which the Tax Com-
missioners have thus far held in New York this week
on the assessments fixed for the various New York-

City corporations have pointedly illustrated the hope-

lessness of such an undertaking. The chief difficulty

has been found to exist exactly where all observant

critics predicted. The tax law classes all public

franchises as real estate. It prescribes that " the

terms *land,' * real estate' and 'real property,' as

used in this chapter, include * * * all surface,

underground or elevated railroads, including the value

of all franchises, rights or permission to construct,

maintain or operate the same in, under, above, on or

through, streets, highways and public places." The
same classification is made to cover rights granted to

private companies to operate through or under public

streets " any mains, pipes, tanks, conduits or wires,

with their appurtenances, for conducting water,

steam, heat, light, power, gas, oil or other substances;

or electricity for telegraphic, telephonic or other

purposes."

Now the valuation of real estate, for purposes of

taxation, has been made along certain well-defined

lines. At bottom, the effort of the Tax Assessors has

always been to learn the salable value of the property.

This ascertained, they assessed it either at its "full

and true value," as prescribed in the general tax law,

or at one- half or two-thirds that value, as has become
rather generally customary. The salable value was

discovered by comparison with actual transfers of ad-

jacent property—a reasonably sure and sound basis of

estimate.

Except for Senator Ford's fantastic plan of using

stock-market valuations, less the value of the tangi-

ble assets, as an absolute basis for assessment, no sug-

gestion has been made as to a uniform method of

appraisal. The final objections to the Ford plan are

familiar. But public franchises are not sold intact;

therefore the methods used in real estate assessment

were impracticable. This fact at once reduced the

appraisal, on any other basis, to a mere matter of

guesswork. A public grant or franchise might have

an apparently great value. But the value might be

potential merely, in which case a just assessment-

would be guided by no known rules; or the franchise-

might prove on experiment to have no earning power.
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and therefore no actual value, which would make an

assessment clearly inequitable.

In their New York valuations the Assessors have

encountered both obstacles, and others in addition.

On the New York Steam Company, for instance, they

had fixed a'valuation of $732,600, but the statement

of the company's representative showed that it was a

losing enterprise, which was in debt to the estate of

its projector. A valuation of $10,000 was fixed on the

franchise of the Ocean Electric Eailway of Far Rock-

away, which does not pay interest charges. The
f-ranchise of the Amsterdam Electric Light, Heat &
J*ower Company, which has virtually passed out of

existence, was assessed at $47,000. One small Brook-

lyn street railway company, whose franchise is valued

by the Commissioners at $74,000, has been unable to

«arn dividends. These are but several among many
instances. It is of course possible that these espec-

ially objectionable points will be smoothed over. But
the fact that such gross misjudgments were possible,

even on a first appraisal, is sufficient comment on the

hodge-podge law which has left so grave a matter in

a condition of such complete uncertainty.

When the companies were heard before the Cov-

ernor last year, ex Senator Hill, though protesting

against the proposed system of assessment, declared

in behalf of the companies that they had no wish to

evade their share of taxation, and intimated that

they would readily assent to a percentage tax on gross

earnings as a return for franchise privileges. This

plan had already been tried with good results by va-

rious municipalities, and it has since been placed

among tho New Jersey statutes, which now levy 2 per

cent of gross earnings, less any local franchise tax

already paid.

The advantages of the plan, as distinguished from
the project of assessment in arbitrary sums, are obvi-

ous. Unfairness to the corporation is avoided because

a struggling company whose franchise privileges are

bringing it little or no return will have its burden ad

Justed to its capacity to bear it. A worthless franchise

will not be subject to such haphazard guesses as have

been made public this week. On the other hand, an ex-

act and automatic measure will be provided for the rel-

ative value of franchises held by rich and powerful cor-

porations; but the system will in the long run equally

inure to the benefit of the State; for it must be remem-
bered that, since assessors are fallible, they are at

least as likely to err by underrating the true worth of

a valuable public franchise as by overestimating its

actual value. What is a matter of almost equal im-
portance, a mass of troublesome litigation inevitable

under the existing law would be avoided almost en-

tirely and the State would be able to reckon in ad-

vance substantially what it could look for from the

tax.

We have not opposed the scientific and reasonable

taxation of really productive public franchises. But
we have contended from the first, and still believe,

that the present law is neither scientific nor reason-

able. We think that, as the experiment continues,

even its authors will learn that a haphazard system of

taxation is an injury and annoyance to both parties,

and that the State is probably not the least sufferer.

Eventually, we imagine that the whole question will

go, as it ought to have gone in the beginning, and as

it would have gone but for the impetuous haste of

Governor and Legislature, into the hands of a trained

and competent commission.

MEXICAN NATIONAL— ITS GROWTH AND
ITS NEEDS.

We have often directed attention to the wonderful

grow^th and development that is taking place in the

traffic and revenues of the Mexican railways. The
fact is emphasized anew with the appearance of every

succeeding annual return giving the results for a year

later. The Mexican National Railroad has this week
issued its report for the calendar year 1899. It is

significant of the growth that has been established in

the case of this property, and the likelihood of con-

tinued expansion in the future, that the management
should be driven to discussing quite at length what
means can be adopted for making the property equal

to the probable demands upon it.

Ordinarily the problem how to provide for an en-

larging traffic is not a very difficult one. In the

Mexican National case the matter is complicated by
the fact that the road is narrow-gauge. This has

been considerable of a handicap in the past, and the

drawback is becoming an increasingly serious one

now that the traffic is expanding to really large pro-

portions. As is well known, narrow-gauge roads are nc t

well adapted for moving economically a heavy volume
of traffic. As concerns the Mexican National, there

is this further disadvantage that the other principal

roads in Mexico, more particularly the Mexican Cen-

tral, the Mexican International, the Mexican Railway

and the Monterey & Mexican Gulf are all standard-

gauge.

The report before us shows that in the late year the

gross earnings were added to in amount of over three-

quarters of a million dollars ($756,755) and the net

earnings in the sum of $418,613, both stated in Mexi-

can currency. The increase in the one case is 11*95

per cent and in the other case 13*99 per cent. If this

improvement stood by itself—that is, were not addi-

tional to noteworthy gains in the years preceding—it

might be possible to attach too much importance to

it. As it is, the improvement is progressive and

cumulative, the iccrease for 1899 being simply one of

a series of increases extending back a good many
years. If we compare with 1891 we find that in that

year the gross was only $4,206,423, while for 1899 the

total is $7,087,675; the net iu the interval has in-

creased from $1,159,021 to $3,410,402. In other

words, in eight years the gross has risen about 70 per

cent and the net has nearly trebled. In order more

clearly to indicate the steady growth from year to

year, we present the following summary of the yearly

figures. The only break in the upward movement, it

will be observed, occurred in 1893, and this followed

mainly from the circumstance that in 1892 traffic was

swollen by extraordinarily heavy imports of corn into

Mexico from the United States, owing to the com-

plete failure of the Mexican corn crops in that year.

The Mexican crops proving satisfactory in 1893, these

i tnportationa were not repeated.

Qrou Net

Year— Eamingt. Earnings'

1899 $7,087,675 $3,410,402

1898 6.330,919 2,991,789

1897 6,080,663 2,986,237

1896 5,299 026 2,525,957

1895 4,513,206 2,071,403

1894 4,329,078 1.891,962

1893 4,224,804 1,638,437

1892 4,756,029 1,700,013

1891 4,206,422 1,159,021

1890 3,754,966 827,004

1889 3,660,124 666,692
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The foregoing record is obviously very satisfactory

as far as the past is concerned. The question for the

future is whether there is a probability of this

growth being continued, and if so whether the Mexi-

can National can handle the additional traffic so as to

make a profit out of it. On the first part of this

question President Raoul gives some interesting

statistics which leave no room to doubt that the

growth recorded by the Mexican National has ex-

tended also to the other leading Mexican roads, and

hence is to be regarded not as exceptional

but aa a normal condition, indicative of Mex-

ico's progress and advancement. For instance,

he points out that in the five years from 1893 to 1898

the earnings per mile of the Mexican Central increased

60-76 per cent, or 12*15 per cent per year; the Mexi-

can National increased 53"19 per cent, or 10*43 per

cent per year; the Mexican International, 48*27 per

cent, or 9*65 per cent per year; the Mexican Eailway,

45*23 per ccDt, or 9 05 per cent per year; and the

Monterey & Mexican Gulf, 41*48 per cent, or 8*29 per

cent per year. The statistics of the country's external

trade tell the same story. In the year ending Jane

30 1894, the imports into Mexico were valued at $30,-

270,000; in the year ending June 30 1899 the amount

had increased to $50,369,000. The exports from Mex-

ico rose from $79,320,000 in the fiscal year 1894 to

$138,478,000 in the fiscal jear 1899.

After citing various statistics of this kind, Capt.

Raoul is moved to say: "In view of the foregoirg

testimony of the quick and continued response of

business and enterprise to increasing transportation

facilities, the established sound conditioiiS under

which ail depanmentsof business are being conducted

in Mexico to- day, the enormous extent of the yet un-

developed resources of the country, and the large and

wide range of opportunities for profit yet open to

capital and energy, it would be haza^dol^s on the part

of owners of railways in lajicg plans for fitting their

properties for future demands to conclude that these

favorable conditions are not to continue in ap-

proximately the same ratio for many years to

come."

This is a perfectly valid conclusion and it rests

upon sound premises. What, however, is equally im-

portant is that the Presidect of the Mexican National

feels impelled to add that if this forecast be true the

northern and southern ends of the system, which

comprise the older sections taken over at its purchase

in 1887, will be unequal to carrying the traffic which

will soon be offering, and the road's limit of net

earnings may be expected to be reached at no very

distant day. The gross earniugs, he states, may and

doubtless will continue to expand for some time to

come, but under such a pressure of increasing in

tensity as to subject them to the operation of that

economic law known as the law of diminishing return.

The system in 1899 earned gross per mile of $5,705.

Eliminating the Texas Mexican Railway and the

Matamoros Branch, and making allowance for the

light traffic branches, the main stem, he declares, has

borne a traffic of little less than $8,000 per mile, and
that of the Southern or Mexico Division has much
exceeded this, making it, he thinks, the heaviest of

any narrow-gauge line in the world. He has studied

the returns of the India railways and finds that at

17,056 per mile (the average of the Mexican system of

the Mexican National) the latter earned more per

mile than any of the India lines, while in the average

of ton miles per mile of road it is exceeded by but

one of them.

While ilr. Raoul is undisguisedly in favor of chang-

ing the road from narrow gauge to standard

gauge, his remarks make it evident that he does not

think the security- holders can be prevailed upon to

give their sanction to such a comprehensive scheme.-

In fact, he states that the matter was presented to

the consideration of the majority interest in the Sec-

ond Mortgage "A" and **B ' bonds, and that these

holders, though deeming the change desirable, con-

cluded it was impracticable of being carried out.

The estimated cost of the change (including the

building of a standard-gauge cut off from a point oik

the El Salto line to a point south of San Miguel,

shortening the through route about forty miles) was

about 5| million dollars at the prices prevailing early

in 1899, after deducting salvage on discarded prop-

erty. Discussion of the subject seemed opportune

because the time had come when the growth of traffic

made large additions to the rolling stock essential,

and the period was also approaching when extensive

rail renewals would be called for. It was thought

that this work might be done contemporaneously

with the change of gauge, thus effecting a saving all

around.

As the security- holders have failed to give their

adhesion to this scheme. President Raoul now offers

an alternative proposition, involving a smaller outlay

and which seeks to add to the carrying capacity of

the road without altering the gauge of track. The
idea is to provide merely for absolutely necessary im-

provements to take care of and encourage the growing

business. The plan contemplates changes of align-

ment at various points, reduction of grades, the laying

of heavier rails, the ballasting of track, the replace-

ment of light iron bridges with heavier structures, the

substitution of iron or masonry for wooden trestles,

and kindred work. The management have evidently

given the matter much thought and consideration.

They estimate that the capital requirements for these

purposes will foot up $1,056,000 in gold. Even if

nothing is done about changing the gauge, this much
will have to be spent in any event to enable the road

to handle an increased business with due economy.

We think, however, that the security-holders will

make a mistake if they do not reconsider their deter-

mination and adopt the larger scheme and arrange at

once for converting the road to standard gauge. In

no other way can full efficiency in operations be at-

lained. In no other way can the ultimate needs of

an increasing traffic be provided for. In no other

way can the road hope to overcome the disadvantages

now existing in its competition with rival lines. In

no other way can the traffic possibilities be developed

to the utmost and the maximum of profit be attained

from the business handled. It is everywhere admit-

ted that the change will have to be made sooner or

later—if not now, then a few years hence. To spend

a million dollars in improving the system while leav-

ing its main defect uncorrected will be at beet only a

mateshift—a temporary expedient to tide over present

needs, while leaving the future still uncared for. It

looks very much, too, like a wasteful method, sine©

when the change of gauge is finally determined upon

(as it eventually must), the improvement work now to

be undertaken will in great part have to be done all

over again.

A narrow-gauge road is at many disadvantages as
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compared with a standard-gauge line. For one thing,

it is not possible to operate such powerful locomotives

or such large cars over it. Because of this, very

heavy train-loads are out of the question. And yet,

as every one knows, all the efforts of railroad man-

agers in recent years have been directed towards in-

creasing the train-load, so as to diminish the cost per

unit of work. With the great decline in rates which

has occurred on United States roads, general bank-

ruptcy must have ensued except for the contempora-

neous reduction in the cost of rendering the service.

The Mexican roads still obtain quite high rates. The
figures are not usually contained in the reports, but

from a statement given this time by President Raoul

we see that on the Mexican National the average per

ton per mile in the late year was 2*49 cents. It may
foe noted that the Denver & Rio Grande began chang-

ing its gauge (in 1886) when its rate was as high

as 2*60 cents. Conditions in Mexico are in many
respects different from those in this country. It

seems certain, however, that a gradually decreas-

ing average rate must be looked for. With such a

result in prospect the expense per unit must like-

wise be reduced. We have already indicated how
this will have to be done. It is true that, thanks

to the excellence of the management, very good

results have been obtained even with the present

narrow-gauge road. But it will not be safe to pre-

sttjne too much or too long on the continuance of

this condition.

A point has been reached where the traffic is grow-

ing too heavy to handle economically under present

arrangements. As Capt. Raoul states in the remarks

quoted by us above, further gains will be subject to

the law of diminishing returns—which means that the

profit will finally reach the vanishing point. The
competitors of the Mexican National, being standard

gauge, will not have this difficulty to overcome. It

would seem the part of wisdom, therefore, for the

security holders of the National to authorize the im-

mediate taking of steps for placing their road on a

plane of equality with the other leading Mexican
roads rather than rest content with some slight im-

provement work in changing grades, alignments, etc.

The advantages will consist not alone in securing

economy of operation (though that is all important),

but also in being able to interchange traffic with the

United States lines. At present, on account of the

difference in gauge, traffic cannot be transferred

without breaking bulk—an immense drawback, as

every one will understand. If at the same time stabil-

ity in the price of silver should be maintained (the

price has not fluctuated widely during the last

eighteen months) the outlook for the property would
be exceedingly bright.

There is very little to say as to the income account
for the year. After providing for the cost of exchange
and replacements and improvements, a balance of

$1,212,814 remained in U. S. currency on the opera-

tions of the twelve months. Interest on the first

mortgage bonds called for $667,400, leaving a

surplus of $545,414. A dividend of 4^ per cent has
just been declared on the $12,265,000 of second mort-
gage "A" bonds. The rate paid on these bonds has

been gradually increasing. In 1899 and 1898
holders received only '3^ per cent each year, in

1897 3 per cent, in 1896 1^ per cent and in 1895 but
1 per cent, while in 1894 nothiog was paid and in

1893 2 per cent.

THE SITUATION IN FIRE INSURANCE.
To the present prosperity of this country there is

one notable and lamentable exception, for fire under-

writing is in a bad way. It is generally assumed that,

roughly speaking, 55 per cent of premiums will go
for losses and 35 per cent for expenses; yet this pro-

portion, which is undesirably large, has been far out-

run in 1899. The expense ratio falls a little below

this (33 '33), but the loss ratio reaches the extraordi-

nary figure of 92-77, making a total of 126-10. This

is the net result—the extremes are much worse. The
net excess of losses incurred and expenses paid over

premiums is $5,070,121; of a total of 168 companies

doing business in this State, 46 did save a fragment

of premiums, and when the figures of the 46 are taken

out the loss above premiums less expenses rises to

$5,348,928.

Yet even this does not show the result at its worst.

For no year is complete by itself, and the increase or

decrease in liabilities—mainly in unearned premium
or "reserve" but also including unpaid losses and

some other liabilities—has to be considered in order to

arrive at the change in financial condition. Any re-

mainder of premium above expenses paid and losses

incurred, plus any decrease or minus any increase in

liabilities, or on the other hand any deficit of pre-

mium minus any decrease or plus any increase in

liabilities, will show how the underwriting balance-

sheet has changed during a year. Thus it might be that

the yearns losses had more than consumed the year's

net premiums, and still a decrease in liabilities might

produce an underwriting betterment. Taking the

stock companies reporting in this State—and using

losses paid and including fire-marine and inland pre-

miums, which are not large enough to materially af-

fect the result—it appears that in six of the last

twelve years there was an aggregate underwriting

gain of nearly 44 millions, but that in the other six

years there was an aggregate loss of nearly 51| milliocs.

The year 1893 came out badly with an underwriting

loss of over 10 millions, followed by four years of

gain; then 1898 showed loss again with nearly two

millions, and 1899 came out thus:

Premiums received $134,450,639

Losses paid $91,031,676

Expensea 52,849,329
143,881,005

Deficit $9,430,366

Add increase in llabllitlea 8,998,526

Loss $18,428,892

This shows the effect of the year's operations upon

the underwriting balance-sheet, but the ratio of losses

incurred and expenses paid goes as high as 200 in one

case, it exceeds 100 in some forty cases, and in eight

cases the losses alone exceed the premiums. Losses

in the old city of New York were about 3 millions in

1897 and 4 millions in 1898, but increased by nearly

150 per cent of the latter in 1899, and in the entire

country the loss increased nearly 14^ millions. This

is absolute loss, and the relative loss of the companies

is enhanced by the fact that unrestrained competition

has been pushing down the average premium rate.

As compared with life insurance, fire insurance has

the difficulty which inexactness of conditions pre-

sents over exactness. Particularly during the last

twenty years, and in cities, the conditions of building,

of occupancy, of manufacturiDg and of lighting have

been greatly changing; new materials, new industries,

new processes and new habits have so affected the
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conditions of hazard as to largely pat underwriting to

the costly task of making a new experience. This is

temporary, for readjustment to changes must be ex-

pected to come to its natural end; but there must

always be a diificulty of inexactness. To insure life is

simply to accumulate funds against fixed average

dates of payment, and therefore minimum rates are

known; to drop materially below these would be cer-

tain insolvency, and nobody dares do it. But in fire

insurance the fluctuations off the line of average are

vast, and moreover there is no certainty about the

result in any particular case; the most hazardous risk

at the rashest of cut figures may go through un-

scathed, and the most gilt edged risk may prove a

loss. Herein is wide margin for guess and " luck,"

and therefore great temptation to take chances on a

cut-rate in order to get the business.

It is, therexore, just and necessary to admit the

enormous difficulties in rate adjustments. Yet after

all allowances have been made it is the certain dictum

of necessity that there must be a rate, to wit, what

the best collocation of experience has decided to be

the minimum consistent with safety. This cannot be

arbitrary; it can be obtained only from experience,

and it can best be obtained from joint experience.

All notions and statutes to the contrary notwith-

standing, it should not be sought in any other way

than by the pooling of experience into a joint common
fund. But however obtained, it must be a particular

rate to be maintained, not a nominal one subject to

the haggling of competition. Either with or without

a compact, maintenance of some definite schedule is

the very essence and foundation of safety; hence the

serious question is not so much whether any man is

wise enough to make a rate tariff which is neither too

high nor too low, as whether men are firm enough to

adhere to one.

This is merely elementary. Put it to test and we
find underwriting practice has consisted of a succes-

sion of gradual descents in rates followed by a desper-

ate reaction, and of rate compacts made only to be

secretly broken, ihen openly abandoned, and the

abandonment followed by more reckless cutting.

Compacts have been signed with a mental reserva-

tion—to wit, that others must be expected to cut and

that those who cut first would score a temporary point

in getting the business.

Currency, credit, transportation and insurance are

clearly four essential factors in commercial life; their

relative importance need not be discussed, but every

one of them is indispensable to that life as it exists in

modern times. Not having been taught by being de-

prived of insurance, we are, however, liable to come

short of appreciating the gravity of the situation

when its vigor if not its existence seems to be men-

aced. But early in the year the President of the

National Board of Underwriters issued a circular let-

ter to the companies, and in pursuance of that he

was authorized to appoint and did appoint an ad-

visory committee of twenty- five to report in April.

Here are some sentences from this letter.

It must be apparent to all thoughtful tinderwri'. era that

the fire insurance business of this country is in a most
deplorable condition and is rapidly approaching a crisis

which will test severely the resources of the strongest cor-

porations; that by reason of our mistakes and onr unwisely
directed efforts we are menaced with the distrust of the pub-
lic, and that in consequence of our antagonisms and con-

flicts we are bringing upon ourselves most hostile and dan-

gerous legislation.

The situation thus briefly stated has been met with appar-

ent appathy by fire irsaracce companies of all kinds, and a

fierce strife for supremacy goes on with the most reckless
disregard of our obligatiocs to the public and to those who
have placed us in positions of trust and responsibility.
While prosperity is attending almost every branch of busi-
ness in this country, w e are not in a position to command or
to be benefited by it. We seem to be competing with each
other in an effort to increase the expense of the business
without making any earnest effort to increase our revenue to
meet this increased expense.
The conditions that confront us are certainly susceptible of

improvement, and as thoughful, honest and responsible men
we owe it to the public, to our stockholders and to ourselves
to use our experience under the sense of duty which we must
realize to unite our efforts to restore our business to a posi-

tion of safety and place it on a plane of ordinary business

prudence.

Now here is a large number of corporations dealing

in a commodity which is absolutely indispensable.

Subject only to the fresh competition which would be

attracted into a perfectly open field by any really

high-handed exactions, the underwriters hold the

situation themselves; it is theirs to name the price,

and the public must pay. So all discussion comes

around to one position: they must make their suf-

ficient price, jointly or separately, and then jointly or

separately they must adhere to it. Each company

that would be saved must allow others to take the

business rather than recede from the position. This

is elementary ? Yes. It is difficult; very easy to say

and very hard to do? Yes; but a twelvemonth of dis-

cussion could not reach any other alternative.

It must also be clear—and if not so no argument can

make it so—that no vendor can get credence with the

public when he protests that rates which he still ac-

cepts are ruinously low, so long as he has liberty to

refuse them, and still more when it is entirely in his

power to make them. There is too manifest an in-

consistency in such a position, and action will always

carry more weight than word. The figures given

above show that rates are indeed too low, and it seems

certain that they will be raised again; but still the

insurance buyer will pay only what he must—it is not

his part to stand on both sides of the counter.

It must also be clear, too, that the underwriters and

the public are not in touch. There is fault on both

sides. The treatment of insurance, especially by leg-

islatures, is unwise in the utmost degree, and there is

very much to be said concerning the need and the

method of bringing about a better mutual understand-

ing; but the underwriters greatly need to take them-

selves seriously (as the phrase goes) and to take them-

selves wisely as well. To arrive at a schedule; to ex-

plain it publicly and frankly, with the reasoEs; and

then to stand rigidly upon it, visibly determined to

do so even if the year goes by without writing a dollar

of business—how could this fail to clarify and reform

the situation? And is there anything else which can?

ITEMS ABOUT BANKS. BANKERS AND TRUST CO'8

—The sales of bank stocks this week aggregate 337 shares, of

which 20 shares were sold at the Stock Exchange and the re-

mainder at auction. The sales of trust company stocks reach

a total of 134 shares, all sold at auction. The prices paid

were in nearly every instance higher than those recorded for

recent transactions, the greatest advances being Trust Com-

pany of America, 20 points; National Park Bank, 14 points,

and Bank of the Manhattan Co., 15 points.

Sharet. Banks—JV^ew For/c. Price. Last previous gale

50 America, Bank of 46234 Mar. 1900- 455
3 Chemical National Bank 4005-4044 Jan. 1900-4026
lOCity Bank, National 305 Mar. 1900— 300ifl

105 Commerce, Nat. Bank of Zi^S Mar. 1900— 285
12 Importers'* Traders' Nat. Bank. 525% Mar. 1900— 52(»

15 Leather Manufactu'rs'Nat. Bank. 215-218 Mar. 1900- 220
18 Manhattan Co., Bank of the 270i4 Jan. 1900— 25oi8

*20 Mechanics' National Bank 194 Jan. 1900- 190
10 Merchants' Exoh. Nat. Bank 127ia Mar. 1^00— 123
9 New York, N. B. A.. Bank of 261ia Mar. 1 900— 25.5

10 Ninth National Bank 86% Mar. 1900— 85 !«

5 Park Bank, National 440 Mar. 1900— 42513
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Shares. Bwks—Brooklyn. Price. Last Previous Sale.

70 Brooklyn Bank HO Mar. 1900- 103

Trust Companies—iVew lark.

10 America, Trust Co. of 217 Mar. 1900— 19658
6 Atlantic Trust Oo 2OOI2 Nov. 1899— 199'6
5 Bankers' Trust Co 197ia Feb. 1900— 193
40 Farmers' Loan & Trast Oo 13.>9-1400 Feb. 1900—1405
35 Manhattan Trust Co 375 Mar. 1900— 370
25 North American Trust Co 156 Mar. 1900- 150

Trust Compajhibs—Brooklyn.
13 Nassau Trust Co 187ia Nov. 1899— 188

* Sale at the Stock Exchange.

—The Brooklyn Trust Co. has prepared for distribution

what might appropriately be termed a miniature
J.
atlas, giv"

ing maps of all the various States and Territories, and also

of foreign countries. Though the maps are of fair size the

book is not at all bulky, but convenient for either the pocket

or the desk. We advise the reader to write for a copy.

On April 28 General Christian T. Christensen will retire

from the presidency of the Brooklyn Trust Company, after

an active business life of nearly half a century. He was
born in Copenhagen in 1832, and in 1850 he came to this

country and entered the employ of Pepoon, Nazro & Co.,

note brokers, in which firm he in 1855 became a partner.

In 1861 he raised a company of Scandinavians and joined the

army as First Lieuterant of the First New York Volunteers.

He served through the war, and at its close held the rank

of Brigadier General. In 1665 he became connected

with the coffee house of B. G. Arnold & Co., remaining with

that firm eleven years. In 1877 he went to California as

cashier of the Nevada Bank, returning to this city in 1879 to

found a branch of that institution. From 1880 to 1890 he was
the manager for Drexel, Morgan & Co., leaving that firm in

the last-named year to become President of the Brooklyn

Trust Co. He is a director of the American Exchange
National Bank and of the Schermerhorn Bink of Brooklyn,

a trustee of the Brooklyn Savings Bank, and director and
Treasurer of the Brooklyn Warehouse & Storage Co.

—J. S. Morgan & Co. of London announce that Mr. Robert
Gordon and Mr. Frederick William Lawrence, having de-

cided to retire from active business, withdraw from their

firm to-day. Mr. Clinton Edward Dawkins, heretofore

financial member of the Viceroy of India's Council, has

been admitted as partner, and Mr. Edward Charles Grenfell

has been authorized to sign the name of the firm.

—We alluded last Saturday to the tribute to the memory
of Mr. Coster paid by the directors of the Lehigh Valley

Railroad Company at their meeting on the 2l8t. The follow-

ing is a copy in full of the minute adopted on that occasion

:

Charles H. Coster, a director of this company since July,
1897, and a member of its Executive Committee, died on the
13th inst. at his residence in the City of New York after a
few days' illness.

Though his interest in the property and participation in
its management covered a period of less than three years, the
time and intelligence devoted to it, his quick insight into
intricate business problems, and his large experience in the
rehabilitation and development of other railroad properties,
made his work as a director of this company exceptionally
effective. He had a rare judicial faculty, and in judging of
the merits of questions in which the several corporations in
which he was interested were involved, he did so with em-
inent fairness and wisdom. Gifted with large capacity for
details, and indefatigable in working them out, he was
capable of broad views on questions of policy, and was at
once conservative and liberal. The loss of his counsel is
keenly felt by his associates.

—Messrs. Whitney & Stephenson, of Pittsburg, who are
members of the New York Stock Exchange, as well as
of the Pittsburg Stock Exchange, have issued, in attract

ive form, a "Blue Book" containing statistics of and
other useful information concerning financial institutions in
Pittsburg and in other cities in Pennsylvania, and also of
fire insurance companies. It likewise contains a list of mem-
bers of the Pittsburg Clearing House Association, of the
stock and bond brokers in that city, of the Pittsburg and the
Alleghany school districts, of the passenger railway com-
panies, besides many other facts of interest.

—The Fidehty Trust Co., of Newark, N. J., have elected
as new directors, James W. Alexander and James H. Hyde,
the President and Vice-President of the Equitable Life
Assurance Soc. of this city; J. Herbert Ballantine, William
N. Color, Jr., Thomas N. McCarter, Jr., and Edgar B. Ward,
counsel of the Prudential Life Insurance Co. The other
directors are John F. Dryden, Leslie D. Ward, Thomas N.
McCarter. senior, William Sheerer, Schuyler B. Jackson,

Charles A. Feick, Jerome Taylor, William H. Staake, Forrest

F. Dryden, Henry S. Redmond and Uzal H. McCarter.

—The New Hampshire bank commissioners have applied to

the Supreme Court of the State for the appointment of an
assignee for the Keene Guardian Savings Bank and for the

Keene Five-Cent Savings Bank of Keene, N. H. Neither

Bank has received deposits recently, owing to the belief that

the banks have sustained losses through Western invest-

ments. The Five-Cent Bank is reported to owe $1,449,058

and the Guardian Bank $718,873 to depositors.

—The Mercantile National bank has made arrangements

to increase its circulation to $1,000,000, the amount of its

capital. It has already taken out $305,000, making the pres-

ent circulation $350,000. The remainder of the $1,000,000

circulation will be procured when conditions shall justify

such a movement.

—The National Bank of the Republic has ordered addi-

tional circulation to an amount sufficient to increase its

notes to $1,300,000. The circulation now is $1,028,500.

—The law permitting the merger of the Morton Trust Co.

and the State Trust Co. having been signed by the Governor,

the directors of the Morton Co. on Tuesday unanimously
voted in favor of consolidation. The merged corporation

will bear the name of the Morton Trust Co., and the capital

will be $3,000,000. The stockholders of both companies will

be called upon to ratify the proposition of consolidation.

On Wednesday the directors of the State Trust Co. voted

in favor of the merger with the Morton Trust Co. The
action will doubtless be ratified by the stockholders.

—The State Bank of Chicago, capital $1,000,000 and a re-

serve liability of stockholders of an equal amount, and $100,-

000 undivided profits, does a varied business. It has a

general banking, a savings, a trust, a foreign exchange and a

bond department. The institution has recently issued some
attractive pamphlets, one of which gives detailed informa-

tion relating to the special functions as well as to.the advant-

ages of a trust company. This publication also contains the

text of the Trust Companies Act of the State of Illinois,

which became effective July 1, 1889. Another pamphlet con-

tains illustrations of scenes abroad, which is intended to

present to tourists the advantages of the travelers' letters of

credit issued by the bank. The pamphlet also contains a

table of the equivalents of all foreign money, and useful sug-

gestions to visitors to Paris. The officers of the bank are H,

A. Haugan, President; John H. D wight, Vice-President;

John R. Lindgren, Cashier, and Frank I. Packard', Assistant

Cashier.

—It may be noted that the Hanover National Bank of this

city was the first institution to send to Washington an ap-

plication for the exchange into 2 per cents of the refaudable

bonds held by it as security for circulation.

—At a meeting of the directors of the American Loan &
Trust Co. of Boston held on Wednesday, S. Endicott Pea-

body resigned the Presidency to accept the Chairmanship of

the board of directors. N. W. Jordan, who since the organi-

zation of the company, has been its Actuary, was elected

President. The Executive Committee is composed of Samue^
Carr, N. W. Jordan, David P. Kimball, S. Endicott Peabody

and N. W. Rice.

—Mr. C. H. Imhoff, who has been engaged in handling in-

vestment securities in this city for the past year, has just

been elected a director and Vice-President of the Ninth
National Bank. For fifteen years prior to his residence in

this city Mr. Imhoff was engaged in the banking business in

the West, during which time he was for several years man-
ager of the Clearing House in Lincoln, Neb.

—The death was reported yesterday of Benjamin B.

Comegys, President of the Philadelphia National Bank. Mr.

Comegys was also a director of the Pennsylvania Railroad

and a member of the Board of City Trustees of Philadelphia.

He was very highly esteemed. His death was caused by
pneumonia.

[From our own correspondent.]

London, Saturday, March 17, 1900.

Attention in the city has been monopolized during the
week by the war loan. On Saturday, Monday and Tuesday
the Bank of England was besieged by intending subscribers,
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and everywhere the greatest interest was taken in the mat-
ter. The subscriptions have amounted to over £330,000,000,

being over eleven times the amount offered. They were
large from America. The lock-up of 3 per cent of this im-
mense sum in the form of deposits has made money very
scarce during the week. The Bank of England has done
everything p ^ssible to meet the requirements of the market;
but it has not been able, naturally, to succeed completely.
One institution, indeed, could hardly be expected to do so.

Besides, the Stock-Exchange settlement, which ended on
Wednesday evening, added to the ordinary demand, although
it is true that the amount of business doing is small, and
consequently the Stock-Exchange demand has not been great.

Still It added to the need for accommodation, and this in-

creased the general dearth.
Apart from the loan very little has been doing Lord

Salisbury's reply to Presidents Krliger and Steyn has been
warmlv approved of here at home; but on the Continent it

has tended to discourage operations, as people fear the war
will be protracted. Everything just now seems to show that
the Free State is thoroughly sick of the war, and the people
are inclined to accept any terms that may be offered; but the
Boers of the Transvaal are possibly more obstinate and more
determined, and the Continent fears that they may not only
fight on for a long time yet, but that in their desperation
they may attempt to destroy the machinery of the mines.

In France, too, there is a curious suspicion that as soon as

the war is over this country means to compel France either

to accept its terms with regard to Newfoundland and other
questions or to fight. There is not the slighest foundatic n
tor sacb a theory, and probably it has been hatched by those
who wish to discredit the Republic and briog about a revolu-
tion. Certainly there is no intention in this country to pick
a quarrel unprovoked with France. The publication of the
correspondence between the British and the German gov-
ernments respecting the seizure of German mail vessels off

South Africa has added to the general uneasiness. The tone
of the German correspondence is most unfriendly, and is

unusually aggressive; and, lastly, there have been alarmist
rumors as to Russian designs in the Par East. All these

alarms, however, will pass away. The German Government
probably penned its notes rather to make a desired impres
8ior at home than for the purpose of inflaencing the British
Government, and there is no reason to suppose that the
Russian Government has meditated a great war.
One other influence has tended to check business. It is

now certain that when the war is brought to an end a very
considerable revenue will have to be raised from the gold
mines in South Africa, and people are holding aloof from the
market, while the amount of the taxation is uncertain.
Then, again, the old fear is reviving that when the Boers are
driven to their last defence they will in their desperation at-

tempt to wreck the mines. To actually injure the mines
themselves is, of course, impossible, but the mines might be
flooded and the machinery might be seriously damaged, and
people, therefore, are unwilling to buy just at present.
Upon the Continent there is as little doing as here at home.

In Germany there is a disinclination to touch anything ex-

cept industrial securities. They are not now buying manu-
factures as they were, but most of the new industrial concerns
are doing well, and they are being held firmly by investors.
All over the Continent generally trade is very active, but
speculation, especially in stocks, is checked. In France al-

most all attention is given now to the success of the Exhib-
ition ; but there are signs of reviving interest in the Stock
Exchange, although the uncertainty as to how long the war
may last and as to the amount of taxation that will be im-
posed deters most people from buying South African se-

curities.

Money, as already said, has been very scarce and dear dur-
ing the week, and probably will continue so for some little

time longer, although it is presumed that very soon now
the Government expenditures will largely exceed the
revenue. In Germany money, likewise, is in strong demand.
The Imperial Bank maintains its rate at 5^ per cent, and
there is little probability that the rate will be reduced.
There is some doubt whether the expected loan for the navy
will be issued for some time yet; but whether or not, the
smaller States of Germany are all preparing to borrow.
Trade is exceedingly active, and as little accommodation is

to be got in this country, the United States or anywhere, in-

deed, except at Paris, there are complaints that the capital
needed is not forthcoming as readily as formerly. The same
complaint is made in Belgium.
In France, on the other hand, money is very abundant,

and there are signs of some revival in trade, mainly due, no
doubt, to the Exhibition. In Russia the crisis has not yet
come to an end, although the Government hag, given very
large and very free assistance to all persons in difficulties.

Mach will depend on the coming harvest. If it is abundant,
probably the crisis will come to an end before long. If it is

bad, matters will become very grave; and the same may be
said in respect to Roumania. Outside of France, in short,
business is so active in every department that money even
now is scarce and dear, and the prospect is that it will grow
dearer and will become very scarce and dear in the autumn.
The India Council has no difficulty in selling its drafts.

It offered for tender on Wednesday 50 lacs and the applica-
tions amounted to nearly 52 lacs. The whole amount was
allotted at prices ranging from Is. 4d. per rupee to Is. 43^d.
per rupee.

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols, &c.
&c., compared with the last three years :

1900. 18»9. 18«8. 1897.
March 14. March l6 March 16 March 17.

£ £ £ £
Circulation 28,IS7,415 2e,65<,840 26.424,470 25,899.170
Public deposits 15,2'5,0Z3 16,7tl6,784 1H,M09.S6:< 10 836 294
Other deposits 48,891,176 86.HZ4,021 88,'^72,656 .18640,872
Government securities 17.197.42ft H,*-9i,274 14.153,120 H.H80.888
Other securities 40,491,856 H4.M18.fi74 858161:10 2H,901.675

Reserve of notes and coin 24,445.<i83 23.2S4.29.3 23,717,C8? 30,6^1.875
Com & bullion, both departm'ts 35.w33.098 33,03«.13j Si.if*9M9 89,680,646
Prop, reserve to liabilities.. D.c. 38 5-16 O^H *V/k 55
Bank rate, percent. 4 3 a 8
Consols, a« per conU 1018-38 1109^ 111 11 16 111^
Sliver 279-160 H7^d. ^^b^a.. 289ied.
ClearlnK-House returns 185,li8i,000 805,21o.O0O 174. 377.000 14H,937,0O0

Messrs. Pixley & Abell write as follows under date of

March 15 :

Gold—With the exception ot Bome small Indian orders there has
been, no demand for f?old, iind all arrivals have reached the Bank;
£372,000 has been sent In since our last, the preater part being from
Holland; £40,000 has been withdrawn for South America. Arrivals:
Australia, £43,000; China, £2.000; Chile, £2,000; West Indies, £23,-
000; total. £70,000. Shipments March 8 : Bombay, £2 ',000.

Silver—The market has been very Arm on reported purchases by the
Indian Government of £300,000 silver for coinage into 50 lacs of
rupees. The price to-day is 27Bad., with few sellers. The price in

India is quoted at Rs. "JO per 100 tolahs. Arrivals: Chile. £10,000;
New York, £160,000; West Indies, £16,0 JO; total. £18«,000. Ship-
ments March 8: Bombay, £6,«00; Hong Kong, £27,555; Colombo,
£ll,73i. March 10: China. £28,540.
Mexican Dollars—A few transactions have taken place and the last

business was at 2738d. Arrivals: New York, Sll,000. Shipments:
Penang, £8,900.

The quotations for bullion are reported as follows :

Gold. Mar. Mar. Silver. Mar. Mar.
London Standard. 15.

g. d.

8.

«. d.

London Standard. 15. 8.

d. d.

Bar gold, fine oz. 77 9 77 9 Bar silver, fine... oz. 2758 27i«

U. S. gold coin...oz. 76 313 76 4 Bar silver, contaln'g
Germ'n gold coin.oz. 76 4i8 76 4ifl do 5 grs. gold.oz. 28 1€ 28
French gold ooln.oz. 76 412 76 41a do 4 grs. gold.oz. 27iBi, 2VUie
Japanese yen—oz. 76 41s 76 4ifl do 3 grs. gold.oz. 27^ 27 08

Cake silver oz

.

29^ 29 Ss

Mexican dollars. oz. 27»8 2738

The following shows the imports of cereal produce into the
United Kingdom during the first twenty-eight weeks of the
new season compared with previous seasons

:

IMPORTS.
1899-'00. 1898-9. 1897-8. 1896-7.

Import80fwlieat,owt.30,705,700 31,911,850 33,212,610 37,785,230
Barley 9,937,600 16,571,800 12,556,494 15,030,720
Oats 9,770,600 H,425,470 8,346,360 10,030,600
Peas 1,741,200 1,377.100 1,575,300 2,014,310
Beans 1,012,200 1,204,460 1,657,440 1,805,510
Indian Com 32,661,400 28,857,360 26,025.160 33,690,930
Flour 11,401,000 12,825,530 11,985,580 12,711,380

Supplies available for consumption (exclusive of stocks on
September 1):

1899-'00. 1898-9. 1897-8. 1896-7.
Wheat imported, cwt.30,705,700 31,911,850 33,212,610 37,785,230
Imports of flour 11,401,000 12,825,530 11,935,580 12,711,380
Bales of home-grown. 18,493,526 19,194,026 16,165,910 15,049,250

Total 60,600,226 63,931,406
1899-'00. 1898-9.

A.ver.price wheat,week 258. lid. 25s. lOd.
Average price, season. 26b. Od. 268. lOd.

The following shows the quantities
maize afloat to the United Kingdom:

This week. Last weeK.
Wheat qrs.. 2,725,000 2,440,000
Flour, equal to qrs.. 365,000 410,000
Maize qrs.. 590,000 720.000

61,364,100 65,545,860
1897-8. 1896-7.

358. lOd. 278. lid.
33s. lid. 298. 3d.

of wheat, flour and

1899.
2,585,000
505,000
705,000

1898.
2,881,000 ,
449,000
590.000

EnsIlBb Financial Markets—Per Cable.

The daily closing quotations for securities, etc., at London
are reported by cable as follows for the week ending Mar. 30,

London.

Silver, per ounce d.

Consols. , new, 2% p. ots.

For account
Ft'ch rentes (in Paris) fr.

Spanish 4s.
Anaconda Mining
Atch. Top. & Santa Fe..
Preferred ..

Baltimore & Ohio
Preferred

Canadian Pacific
Chesapeake <fe Ohio
Chic. Mil. & St. Paul...
Den. & Rio Gr., com....
Do do Preferred.

Erie, common
Ist preferred

Illinois Central
Louisville & Nashville..
Mo. Kan. & Tex., com..
N. Y. Cent'l & Hudson..
N. Y. OntiTlo & West'n
Norfolk it Western

Do do pref.
Northerii Paoiflo, com..
Preferred

Pennsylvania
*PhUa. A Read
•PhUa. & Read.,Ist pref.
•Phila. & Read., 2d pref.
Southern Pacific
South'n Railway, com.
Preferred

Union Pacific
Preferred

Wabash, preferred.....

• Price per share.

Sat.

2758
101 ''8

1021,

A

101-45
71 '8
95,6

261a
72
7638
8238
98I4
3118

12?l2
23
7638
13%
4OI3
118
86^8
1158
139%
25
38 '^8

80
57%
77%
71ie
9^8

301a
151a
4114
15
62%
5568
7763
22

Mon. Tuts.

279i3 2758
101 '8 10in,e
lOliBie 10113j6
101-25 101-30
7168 72
868 9%

28 281a
7353 7368
78 14 83i«

8338 84I4

9858 look's

3238 3214
12958 13018
2458 24 14

78 78I4
1438 14%
41^8 4214

1191a 119
8776 88ie
11% 1314

14'iia 1421a
2638 2658
3^* 3778
80 791a
591a 5978
78ifl 79
72 72
958 10

3058 31
''e

I5ia 1678
4268 44%
I6I4 1618
6378 6414
59ifl 58>«
781a 79 14
24 2314

Wed.

2758
10138
ion,«
101-40
72^8
9ii]e

2868
72''8

8314
8314
lOOia
3214

130
2338
77
1478
43%

1191a
88
13

1421a
27
37%
7913
60%
78^8
71%
10%
33''8

1758
44
16
64
58%
79
23

Thurs.

279,6
1015,8
10138
OI-27I3
7258
1014
29
74
8434
85

IOOI4
3259

X12758
23%
77
15
43%
119
S-914

13%
142%
27 14
37^8
79%
62%
79%
7138
1158
3338
1758
44I4
I6I4
63%
60%
7938
23 14

Fri.

27%
101%
1016,-
101-30
72%
10%
29%
74%
8314
83%
9953

12714
23%
7678
1458
43 14

119
8878
12%

142
2638
37
79%
61%
7938
71 14
10%
3268
1738
43
1569
62%
5914
79
22%
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National Banks.—The following information regarding
national banks is from the Treasury Department.

WATIONAL BANKS ORGANIZED.
5,266—The First National Bank of New Martinsville, West Virginia.

Capital. $50,010. 8. Bruce Hall. President; ,

Cashier. Certificate issued March 21, 1900.
5,267—TheRiddell National Bankof Brazil, Indiana. Capital, $50,000.

George W. Riddell. President; Jolin A. Morgan, Cashier,
Certlflcate issued March 23, 1900.

5,268—The Conway Gordon & Garnett National Bank of Fredericks

-

bur?, Virginia. Capital, $50,000. P. V. D Conway, Presi-
dent; A. Randolph Howard, Cashier. Certificate issued
March 23, 1900.

5,269—The First National Bank of Orangeburg, South Carolina. Cap-
ital, $'50,000. Samuel Dibble. President ; Frederick 8. Dibble,
Cashier. Certificate issued March 24, 1900.

COKPOBATE EXISTENCE OP NATIONAL BANKS EXTENDED.
2,468—The Briggs National Bank of Clyde, New York, until March

20,1920.
2,-470—The First National Bank of

March 24, 1920.
Bradford, Pennsylvania, until

LIQUIDATION.
848—The First National Bank of Pawtucket, Rhode Island, has gone

Into voluntarv liquidation by resolution of its stockholders
o, o ^ .r

dated March 8, 1900, to take efi'ect immediately.
2,345—The First National Bank of Frankllnville, New York, has gone

into voluntary liquidation by resolution of its stockholders
« o«^ ,„^^^®'i February 26, 1900, to take effect March 20. 1900.
2,393—The First National Bank of Homer, New York, has gone into

voluntary liquidation by resolution of its stockholders dated
March 15, 1 900, to take effect March 16, 1900.

S,3D4-The First National Bank of Longmont. Colorado, has gone into
voluntary liquidation by resolution of its stockholders dated
M.arch 14, 19 JO, to take effect March 15, 1900.

AUTHOBITT FOB CONVERSION TO NATIONAL BANK APPROVED.
The Towner County Bank of Cando, North Dakota, to convert to The

First National Bank of Cando. approved March 12, 1900. Capital,
$.50,100. Blanks sent to Harry Lord, Cando, North Dakota.
The Bank of Nortouville, Kansas, to convert to The First National

Bank of Nortonville, approved March 12, 1900. Capital, $50,000.
Blanks sent to J. W. Han is. Bank of Nortonville, Kansas.
The Mamaroneok Bank. Mamaroneck, New York, to convert to The

First National Bank of Mamaroneck, approved March 15, 19 0. Cap-
ital, $50,000. Blanks sent to Bradford Rhodes, 78 William Street.New York City.

Approved March 15.
The Bank of Benson, Minnesota, to The First National Bank of Ben-

eon. Capital, $25,000. Blanks sent to F. M. Thornton, Benson, Min-
nesota.
The Weatherford State Bank, Weatherford, Oklahoma, to The First

National Bank of Weatherford. Capital, $25,000. Blanks sent to The
Weatherford State Bank
The First State Bank of Le Sueur, Minnesota to the First NationalBank of Le Sueur. Capital, $25,000. Blanks sent to the First StateBank of Le S^eur, Minnesota.
Tne Citizens* Bank of Humphrey, Nebraska, to convert to the First

National Bank of Humphrey. Capital, $25,000. B auks sent to the
Citizens' Bank of Humphrey, Nebraska.
The State Bank of Carlyle. Illinois, to the First National Bank of

Carlyle. Capital, $» 0,000. Approved March 16, 1900. Blanks sent to
the State Bank of Car.yle, Illinois.
The Farmers' Bank of Weeping Water, Nebraska, to the City Na-

tional Bank of Weeping Water. Capital, $25,OJO. Approved March
16, 1900. Blanks sent to the Farmers' Bank of Weeping Water. Ne-
braska. *- o ,

Approved March 17.

The Bank of Auffelica. to The National Bank of Angelica. Capital
$2:>,(iOO. J H Rutherford, Angelica, New York, A. H. Hooker. HenryRenwick and J. H. R)ck.
The Commercial Bank of Ponca City, Oklahoma, to The First

National Bank of Ponca City. Capital, $25,000. C D. Roberts. C H
Roberts, E. R. Hoery. Blanks sent to The Commercial Bank of Ponca
City, Oklahoma.
American Exchange Bank of Syracuse, New York, to The AmericanExchange National Bank of Syracuse. Capital, $200,000. Graham

K. Betts, Cashier. American Exchange liink, Syracuse, New YorkManning C. Palmer, C. M. Grouse, Theo. E. Hancock, Salem Hyde, a!W. Palmer, and others.
' ^ >

The Bankof Ronoeverte, West Virginia, to The First National Bank
of Konceverte Capital, $30,000. John W. Harris, Ronceverte, West
Virginia. John T. Dixon, W. D. Slaven.
The Wakefield State Bank, Wakefield. Nebraska, to The First

National Bank of Wakefield. Capital, $25,001). Levi Kimball. Wake-
field, Nebraska, W. P. Manley.

IMPORTS AND EXPORTS FOR THE WEEK.—The following are
the iiiip>»t8 at New If^ork for the week ending for dry goods
March 22 and for the week ending for general merchandise
March 23 ; also totals since beginning first week January.

FOBEION IMPORTS.

For week.

Dry Goods
Gen'l mer'dlse

Total
Since Jan. 1.

Dry Goods
Gen'l mer'dlse

Total 1 2 weeks

1900.

$2,747,271
8,459,096

$11,206,367

$35,845,161
100,039 267

1899.

$2,624,131
8,704,265

$11,328,396

$29,260,423
94,665,159

$135.884,428 $123,925,587

1898.

$2,961,857
8,232,081

$11,193,938

»29,012,184
80,863,904

1897.

$2,271,340
5,978,722

if8,250,062

$29,804,038
82,855,641

$109.876.088 $11 2,659,679

The following is a statement of the exports (exclusive of
pecie) from the port of New York to foreign ports for the
week ending March 26, and from January 1 to date.

EXPOBT8 FBOM NEW TOBK FOB THE WEEK.

For the week..
Frev. reported

Total 12 weeks

1900.

$14,638,037
134,922,0t>2

$149,560,099

1899.

$10,109,819
105,308,420

$115,418,239

1898.

$10,645,391
104,958,291

$115,603,682

1897.

$8,876,389
85,173,170

$94,049,559

The following table shows the exports and imports of
Bpeoie at the port of New York for the week ending March 24

and since January 1, 1900, and for the corresponding period!
in 1899 and 1898.

EXPORTS AND IMPORTS OF SPECIE AT MEW TORK.

Qold.

Great Britain
France
Germany
West Indies
Mexico
South America
All other countries.

Total 1900
Total 1899
Total 1898

Exports.

Week.

$35,996

623,6b0

$558,996
161,725
168,626

Since Jan.l..

$3,652,400

1,409,347
13,950

2,122,001
151,175

$7,348,873
2,463,498
3,70a,755

Imports.

Week. SinceJan.1,

$4,825

10,298
11,211
4,750

$31,084
385,531

8,079,548

$69,663
234,495
323,275
83,447
88.222

185,303
16,663

$1,001,068
4,477,718

23,978,764

Silver.
Exports. Imports.

Week. SineeJan.l. Week. SineeJan.l.

Great Britain
France. .. .......

$880,200

* 2,926

"2,323

$11,809,105
155,134

600
91,626

33,619
2,300

'"$113
86,828
20,795

$59,514

Germany.
West Indies 71,396
Mexico 700,927
South America
All otlier countries.

190,567
3.908

Total 1900
Total 1899
Total 1898

$885,443
972,799
778,762

$12,091,684
12.143,808
9,891,283

$107,736
37.306
89,980

$1,026,312
718,800
652,837

Note.—Week's exports include $10,965 gold to West Indies and
South America, and $248,728 silver to London, etc.. shipped March
9 to 17 but reported too late to be included in previous week's
statement.

.

Of the above imports for the week in 1900, $1,935 were
American gold coin and $113 were American silver coin.
Of the exports during the same time $i43,l!?5 were American
gold coin and $2,600 were American silver coin.

Reports of Non-Member Banks.—The following is the
statement of condition of the non-member banks for the
week ending Mar. 24, based on averages of the daily result.

We omit ttco ciphers fOO) in od rrrse.s.

BANKS.
(01 8 omittecl.)

New York Citt.
Borough of
Manhattan,

Colonial
Coiumila
Eleventh Ward. . .

.

Ponrteeuth Street.
Gansevoort
Hamilton
Mount Morris
Mutual.
Nineteenth Ward.

.

Plaza
Riverside
State
Twelfth Ward
Twenty-third W'd,
Union Square
Yorkvllle

Borough of
Brooklyn.

Bedford
BroHdway
Brooklyn
Eighth Ward
Fifth Avenue
Kings County
Manufact'rs' Nat'l.
Mechanios
Mech's' & Traders'
Nassaa National..
National City
North Side
Pe pie's
Schermerhorn
Seventeenth Ward
Spraguo National .

.

Twenty-sixth W'd.
Union
WaUabont
Merchants'

Borough of
Richmond.

Bank < i Staten Isl.

l8tNat.,Staten Isl.
Other Cities.

1ft Nat., Je'. City
Hnd. Co. Nat., J.C.
2dNat., Jer. Cliy..
SdNat., Jer. Citv..
Ist Nat., Hob. 'ken.
2d Nat., Hobjken

Totals Mar. 24..
Totals Mar. 17..
Totals Mar. 10..

Capi-
tal.

100,0
300,0
100,0
100,0
200,0
200,0
250,0
200, >;

100,0
100,0
100,0
100.0
200,0
100,0
200,0
100,0

150,0
100,0
300,0
100,0
100,0
150,0
252,0
500,0
100,0
300,0
300,0
100.0
100,0
100,0
100,0
200,0
100,0
100,0
100.0
100,0

25,0
100,0

400,0
250,0
250,0
200,0
110,0
125,0

Sur-
plus.

106,6
2(1,4
130,1
55,9
12,8

100,2
54,0

134,1
44,8

158,9
120,7
174,6
51,4
63,9

334,5
178,8

116,0
151,7
161,6
41,2
55,1
57,9

450,7
390,8
204,8
616,7
561,0
115,7
133,5
64,1
71,7

226,1
53,9
55,3
40,4
10,1

55,1
80,8

780,6
543,5
362,7
220,7
443.9
97,4

Loans <t

Invest-
ments.

«
1291,8
2212,0
1194,0
999,5
645,0

1325,4
1947,1
1332,1
1090,6
2009,0
935,1

2803,0
1049,6
922,3

2220,8
1448,7

1113,4
1290,
1299,6
344.8
657,6
650,6

2436,9
2602,7
879,5

382ii,0

2380,0
770,
852,8
535,0
469,3

1065,0
433,4
284,9
637,4
411,8

520,0
634,2

4733,1
2114,9
1330,9
897,2

1900,9
728,1

Specie

24,5
106,0
52,0
40,3
7,9

54,8
72,2
33,2
20,8
42,0
10,8

218,0
21,0
46,6
50,2
74,9

15,8
13,9
68,7
11,9
26,8
28,5

254,3
133,3
16,6

182,0
100,0
12,4
28,7
18,2
8,6

102,0
7,0
7,5

26,5
4,3

14,4
31,2

189,9
72,
54,6
30,9
99.6^
62,6

Leg. T.
&B'k.
Notes.

S
85,3
92,0
50,6
41,1
35,0
81,0
85,4

125,3
94,4
75,8
69,3

108,0
144,2
89,3

184,0
103,0

78,6
92,2
60,6
21,9
22,8
23,0

227,1
147,0
53,9

262.0
227,0
50,2
39,3
19,8
83,3
5,0

21,6
14,9
23,8
26,3

17,0
20,0

243,8
67,1
34,6
74,4
20,6
66,8

Deposit, with
Olear'g Other
Agent. Bks.&c

%
121,1
187,0
128,6
161,1
27,9

100,8
200,0
219,0
217,4
445,5
82,7
77,0
83,2
60,1

315,4
200,5

107,4
16i,0
152,0
40,2
48,6
69,2

552,6
156,2
75,4

570,0
307,0
39,6
43,9
40,8
69,3

164,0
53,1
27,8
78,4
62,8

71.0
137,0

1145,5
152.0
207,7
130,8
124,9
73,8

11,7

60,"6

2,7
90,9

131,0
127,8
45,5

26,'7

150,0
6

19,6
9,0
9,5

15,6

63,2
20,0
71,0
20,2
47,1
50,0
4,"

8,6
5

16,0
82,7

9,5

467,2
55,5

9,7
2,9

17.4

Net
Dej>oHU

I

$
1384,6
2208,0
1285,7
1167,8
616,2

1415,5
2347,7
1411,6
1612,8
2353,0
930,3

3197,0
1600,5
1047,3
2688,9
1582,9

1283,9
1359,9
1297,3
311,6
696,3
637.3

2888,1
2726,0
859,0

4045,0
2693,0
701,1
861,3
505,7
414,4
917,0
420,9
200,9
650,4
888,9

671,8
649,9

6960,7
1759,3
1124,4
948,3

1498,6
833,2

7262,0 8085.7 59222,0 2485.3 3436.3 7480,1 1585.763642.9
7362.0 8138,8 59410.0 2540.4 3582.3 7945.91 1661.5 64248,2
7362,0i8138,8j58567,2 2569,6 3689,5 7914,3: 1788,0,63874,6

New York City, Boston & Philadelphia Banks.—Below
we furnish a summary of the weekly returns of the Clearing
House Banks of New York City, Boston and Piiiladelphia.

Banks.

N. Y.*
Mar. 3..
" 10.,
" 17..
" 24..
B08.*

Mar. 10.,
•' 17.,
" 24.,

Phila.*
Mar. 10.,
" 17.,
" 24.,

Capital &
Surplus.

151,765,6
151,765.6
151.766,6
162,076,7

67,651,9
57,651.9
67,661,9

35,345.4
36,345,4
35,345,4

Loan*.

$
755.076.1
763,203.1
761,891,7
739,331,0

178,298.0
178,086,0
178,649,0

142.649.0
144.585.0
144,164,0

Specie.

1581779
1527290
1472766
1462468

14,484,0
14.429.0
14,056,0

Legals.

62,942,9
60,303.2
68.930,6
69,600,6

6.932,0
7,461,0
7.487,0,

Deposit*.^ Oirc'I'n.

$
829,917,0
829.426.7
814.082.7
800,116,4

190,669,0
191,704,0
190,196,0

$
18,674,3
18.931.9
18.869,4
19,260,7

6,476.0
4,672,0
4,688,0

45,826,0
46,707,0
45,044,0

166,452,0 6,978,0
168,617,0 6,990,0
1167,189,0 6,081,0

Clearinti.

$
10'.;07368
983.399,8
10480827
11/708669

116,473,«
115.028.6
108,632,8

83.290,6
83,488,9
86^00,9

• Wt orrM t/wo ciphers in all these lUturet.
f InoIudinK for Boston and Philadelphia the item "due to other banks."
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New York City Clearing Honse Banks.—Statement of

condition for the week ending Mar. 34, based on average of

daily results. We omit two ciphers (00) in all cases.

BANKS
Bankol New York..
Manhattan Co
Merchants'
MeohaniCH*
America
Phenlx
City
Chemical
Merchants' £}xch'ge
Gallatin
Butchers'<& Drov'rs'
Mechanlc8'<& Trad's'
Greenwich
Leather Manofao'rs
Seventh
State of New York.

.

American Exch'nge
Commerce
Broadwav
Mercantile
Pacific
Kepabllo
Chatham
People's
North America.
Hanover
Irving
Citizens'
NasHan
Market <& Fulton...

.

Shoe <fe Leather
Corn Exchange
Continental
Oriental
Importers'&'Trad'rs
Park
Katit River
Fourth
Central
Second
Ninth
First
N. T. Nat'lExch'ge.
Bowery
New York County...
German American..
Chase
Fifth Avenue
German Exchange..
Germanla
Lincoln
Garfield
Fifth
Bank of the Metrop.
West Side
Seaboard
Western
First Nat'L B'klyn..
Nat. Union Bank....
Liberty
N. Y. Prod. Exch'ge
Bk.of N.Amsterdam
Astor
Hide & Leather

Total

.

Capital. Surpltt*

$2,000,0
2,060,0
2,000,0
2,000,0
1,500,0
1,000,0

10,000,0
300,0
600.0

1,000.0
300,0
400,0
200,0
600,0
300,0

1,200,0
5,000,0
5,000,0
1,000,0
1,000,0
422,7

1,500,0
450,0
200,0

1,000,0
1,000.0
500,0
600,0
500,0
900,0

1.000,0
1,400,0
1.000,0
300,0

1,500,0
2,000,0
250,0

3,000,0
1,000,0
300.0
750,0
500,0
800,0
250,0
200,0
750,0

1,000,0
100,0
200,0
200,0
300,0
200,0
200,0
300,0
200,0
500,0

2,100,0
300,0

1,200,0
500,0

1,000,0
250,0
350,0
500,0

$2,003,7
2,098,2
1.144,2
2,187,8
2,863,6
248,9

5,073.7
6,697,5
186,7

1,798,7
83,6

111,1
176,6
478,2
'203,1

664,8
2,823,1
3,639,4
1,611,1
1,150,8
495,7

1,051,6
986,5
320,"
610,3

2,846,4
419,9
383,9
277,7
980,6
196.0

1.718,8
606,2
396,7

5,900,7
3,393,4
152,4

2,255,1
491,2
780,7
181,7

8,925,4
86,2

682,5
419,1
327,0

1,705,9
1,257,4
619,6
797,9
880,1

1,015,8
340,2
963,8
393,8
674,4

1,440,3
524,2

1,365,4
478,1
391,2
393,7
211,5
268,3

Loans.

.... 68,422,7 83,654.0 739,331,0 1462458

$13,0670
19,034.0
12,623,2
12,012.0
19.811.6
4.449.0

90,742,3
24,263,1
4.673.0
8.267,5
1,027,9
2,065,0
936,8

3.697,3
3,167,7
3.974.4

29,210,0
29,487,5
6,178,1

10,989,9
2,542,6

17,735,7
6,091,4
2,211,3

19.879,4
37,365,7
4,265,0
2,885.0
2,662,1
6,436,5
3,670,9

16,712,7
4.496,3
'J,050,0

24,272,0
42,976,0
1,'222.6

21.747,4
10,577,0
a,397,0
2,839,7

37,443,9
2,595.5
3,133,0
3.240,1
3.512.7

35,575,9
8,102,7
2,750,2
2,709,7
8,653,6
6,464,1
2,185,5
5,738,7
2,490,8

12.981,0
3',024,5
4.339,0

15,662,5
5,235,9
3,899,9
4,698,2
3,982,0
2,^98,1

Specie.

$2,(96,0
3,078,0
'2,122,0
1,885.0
4,169,4
1,021.0

25,945,1
3,734,1
7912

1,038,4
269.2
196,0
105.0
728,5
438,4
354.9

3.778,0
2,502,3
922,5

2,260,9
346,4

4,179,2
783,6
225,0

2,160,5
9,831,4
706,7
740,7
619,3

1,314.8
797.5

2,011,4
944.2
163.4

4.349.0
11,188,0

314,1
4,232,2
1,788,0
1,713,0
446,7

6,799.0
563,3
460,0
698,9
643,2

6.648,3
1,958,9
164,5
401,7

2,382,3
1,500,8
460,7

1,096,0
445,0

2,492,0
6,953,9
606,0

3,846,5
923,4
488,7
727,5
795.0
180,3

LegaU.

$1,228,0
2,471,0
1,558,2
692,0

1,519,8
216,0

4,290,0
3,064,7
623,6
679,4
41,1

178,0
181,2
191,6
426.1
229,0

l,9.i2,0
3,083,1
263.1

1,033.6
474 4
666,0
882,6
367,2
873.8

2.292.

1

627,0
160,2
239,3
673.1
'241,6

2,629,0
395,8
298.3

1,469,0
2.871,0
114,3

1,446,7
1,035,0
512,0
227.3

1.223.8
255,4
404,0
349,4
268,7

6,050,0
3o6,3
510,5
631,4
333,1
419,7
174,9
623,7
258,0

1,818,0
2,059,4
759,0
662,9
272,8
382,8
386,5
222,7
180,7

DepoBiti.

$12,699,0
21,468,0
14,390,7
11,525,0
22,398,4
4,471,0

105,793,0
24,440,8
6,103,0
6,662,7
1,057,2
2,071,0
873,7

3,455.4
4,064,2
3.111,0

23,095,0
21,971,6
5,222.4

12,752.8
2,937.6

19.110,2
6,269,3
2,548,6

12,068,5
46.091,6
4,630.0
3,107,7
2,907.4
6,981.7
4,041,9

19,230.0
.^,322,

6

1,960.0
23,662,0
52,701,0
1,446,8

22,816,8
12,954,0
9,133,0
2,622,0

35,240,0
2,944,8
3,380.0
4,020.0
3,444,4

43,728,9
9,092.6
3,087,6
4,154,6

10,017,9
7,575,3
2,332,9
6,565,4
2,848,0
16,152,0
35,692,0
4,711,0

17,000,3
4,982,M
3.38^,2
5,212,1
4,'it)0,0

1,538,0

59,600,6 800,116,-

Government Revenue and Expenditures.—Through the
oourtesy of the Secretary of the Treasury, we are enabled to

place before our readers to-day the details of Government
receipts and disbursemecta for the month of February. From
previous returns we obtain the figures for previous months,
and in that manner complete the statement for the eight
months of the fiscal years 1899-1900 and 1898-1899.

RBCBIPTS AND DISBURSEMENTS (000 omitted.)
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• Deducted from February, "Mlscellaneons" 1900.
Received on account Centr.al Paelflc indebtedness. .

To make the figures conform to the
ment, the amount mentioned in above

I $2,946,1»4 79

Government state-

foot-note should be

added to the Receipts as indicated therein. We have de-

ducted this item, as it; does not belong to the regular income
account, and if included would disturb the comparison with

former and future years.

Treasury Currency Hoij)iNas.—The following compila-

tion, based on official Government statements indicates the

currency holdings of the Treasury on the first of December,

1899, and January, February and March, 1900.

TBEA8UBT NET HOLDINGS.
Dec. 1. '99. Jan. 1. 1900. Feb. 1, '00. Slch. 1. '00

t t > >
239,744.P05 286.B09.230 8I8.fll8.7ir 832,225,38«
10.222,408 10,817,24.'J 12.736,091 9,181,839

. 1,584.600 l,3^6,929 1.8^4.610 l-^^J^'H*

. 162t14 04'> 16431.«6l 14,600.704 18,06'J,860

. 4 00e,2H8 4.276.680 6.1H2.H82 S.'Te.M?

. 3187 384 2.902.400 4.915.001 6.808.B41

Holding* In 8ub-Treaturiei—
net eold coin and bullion
Netsllver coin and bullion
Net U. 8. Treasury notes
Netlegal-tenrter notes
Nelnatlonal bank notes
Net fractional silver

AJort^Sfn-a^-^rk^^i^'-'K:?^? 'l^^^T^ ?o1:««S !?!:'»

Cash In banks & sub-treas... 366,219.820

tfednct other liabilities. 'net.. 70.002,780
8flO.UR,208
76,640,768

8ee,H41,486
74,85u,618

876.588.688
7e.225.8W>

Actual cash balance 886,316.410 283.605.453 202,400.073 208.863,82

• •Chiefly dlBbarslng officers' balances."

Bonds Held by National Banks.—The following interest-

ing statement furnished by the Comptroller of the Currency

shows the amount of each class ofbonds held against national

bank circulation and to secure public moneys in national

bank depositories on February 28: ^^^

Deteription of Bonds.

Sp.otB., 1894, due 1904

4 per ots., landed 1907..

t p. otB., 1895, due 1925

8 p. ots. ,'98, due 1908-1

8

« per ots., funded 1891*.

8-658 Dlst. Col., 1924...

Total.

V. 8. BoHd$ Held Feb, 28, 1900, to Seeure—

Public Deposits

in Banks.

$11,642,000
38,690,150

10,246,450

26,943,680

1,927,500

75,000

$89,524,780

Bank
Oirculation.

$18,845,10'

129.861,750
16,103.350
54.786,42n

20,573.650

total Held.

$30,487,100
168,551,900
26,351,800
81.780.100

22,501,150
75,000

$240,172,270 $329,697,050

* Redeemable at option of the United States.

The foregoing does not include the bonds held in the New
York Sub Treasury against deposits in banks. There were so

held on February 28 $23,387,700 bonds, making the whole

amount at that date in uossession of the Government as se-

curity for deposits $111,912,480.

Auction Sales.--Among other securities the following, not

regularly dealt in at the Board, were recently sold at auction.

By Messrs. Adrian H. Muller & Son.

Stocks
18 Bank of Manhattan C0..27OI4

105 Nat. Bank of Commeroe.285
52 Greenwich Ins. Co 1625^
15 Oswego & Syr. RB. Co.

(guaranteed) 219%
3 Chemical Nat. Bank

4005 to 4044
40 Farmers' Loan & Trust

Co 1399 10 1400
50 Bank of America 462%
2 Clinton Hall Assoc 56

1,000 The Mechanical Rub-
ber Co., pref 97

5 National Park Bank 440
10 Merchants' Exoh, Nat.

Bank 127^2
12 Importers' '& Traders'

National Bank 52514
10 Ninth National Bank. .. 86%

120 Herring-Hall Marvin Co.,
pref., assess, paid. .13i4-1358

3,397J« Cin. Jack. & Mack.
BR., asaes. 25o. a share
paid $345 lot

9Bankof N.Y.,N. B. A...26II3
10 National City Bank 305
25 North Amer. Trust Co... 156

Slocks.

15 Leather Mfrs.' Nat. Bank
215-218

13 Nassau Trust Co 187is

6 Atlantic Trust Co 200^3
35 Manhattan Trust Co. ...375
5 Bankers' Trust Co 197ia

10 Trust Co. of America 217
10 Journeay&Burnham.pf. 29
5 Central biro Works Co.,

common.- IS'^g

50 American Surety Co 200
lOOMetropd. Nat. Bank, N.

Y. (68% paid in liquida-

tion)....:. $111 lot

Bonds.
$7,000 Bait. & Potomac EE.
Ist M Lb%, 1911. A&O... .12418

$5,000 Jamaica & Brooklyn
Boad Co. 5s, 1930, J&J

106 ifl & int.

$500 Assoc. Manfrs ' Mutual
Fire Ine. Corporation $106

$3,000 U. 8. Flour Milling
Co. I8t6s, 193^ 26

$19 St. L. & San Fran. By.,
Ist pref . stock scrip $7

SatxMtis aM ^iuatxciaX.

36 NASSAU 8TBEET, NEW YOBK.

FISK 8?: ROBINSON
BANKERS

INVESTMENT SECURITIES.
HABVBY KDWARD FISK. GBOR6B H. ROBINSON.

Member N. T. Stock UxohaDge

Alexander M. Whitb, JbGBOBOB Babolay Moffat.

Moffat & White
BANKERS,

Members New York Stock Exchange.

No. 1 NASSAU STREKT, - - - NEW ¥ORl
INVESTMENT SECURITIES.

Spencer Trask & Co.,
BANKERS,

at & 29 PINB STREET, - - - - NETT YORK.
Transact a general banking businessi act as Fiscal

Agents for corporations, and negotiate security

issues of railroads and other companies. Execute
commission orders and deal in

INVESTMENT SECURITIES,
embers N. Y. Stock Exchange Branch Office. 67 State St., AlbMiy
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^aufejers^ OSa^jetk^
DIVIDENDS.

Kame of Oompany. Per
Oenl.

Railroads (Steam).
Del. Lack * West, (quar.)
Pltts.F.W.&Ohi.,spee.guar.(qu.)

" •' reg guar. (qu.).

Pittsburg Wheeling & Ky
" " '• special
Street Railways.

Cleveland Electric (quar.)
Findlay (O.) Street Ry
Inter-State Consolidated St. Ry.,
North Atrleboro, Mass. (quar.)

Louisville (Ky.) By., com. (quar.)
" " pref

United Rys. St. L >uis, pref.lqu.)
Raiikci.

Chatham National (qtiar.). ,..-..

Gallatin National
" " (extra)

N. Y. Produce Exchange
" '• " (taxdiv.)

Riverside (quar.)
Triisi Companies.

Central (quar.) ^

L. 1. Loan * Trust, B'klyn (qu.).
Mercantile (quar.)
Peoples, Brooklyn (monthly)

iraiMcellaneuus.
American Chicle, com. (quar.)...

" " pref. (quar.)...
American Tobacco, com. (quar.)

•' " pref. (quar.)
American Woolen, pref. (quar.)
Central & 8. A. Telegraph (qu.)
Continental Cotton Oil, com

" " " pief
Consolid'd Ice, Pittsburg, com..

" " " pref..
ErieTeleg. &Telep. (quar.)....

Havana Commercial, pret. (qu.)
Mexican Telegraph (quar.)
Michigan Telephone (quar.)..,
New Eng. Telep. & Teleg. (qu.).

N. Y. & N. J. Telep. (quar.)
Pennsylvania Salt
Rb.Isl.PerklnsH. S..pref.(quar.)
Streets'8 West. St a. C. Line.c. (qu.

)

Union Carbide (quar.)
Union Switch & Signal, com..

" " pref.(qu.)
Va-Carolina Chemical.pref. (qu.)
Wisconsin Telephone (quar.) ....

1%
1%W
3
3

ll2
I
21^
1^4

4
5
1
3

2-48
2

15
21b
5
1

2

1^2
2
1%
lifl

6
7
1
1^3
1^4
1%
21a
II4

II2

6
1

1
1
2
2
1%

When
Payable

Apr. 20
Apr. 2
Apr. 3
Apr. a
Apr. 2

Apr. 5
Apr. 10

Apr. 2
Apr. 1
Apr. 1
Apr. 10

Apr. 2
Apr. 6
Apr. 6
Apr. 16
Apr. 16
Apr. 2

Books closed.
(Days inclusive.)

Apr. 4 to Apr. 19

Holders of rec. Mar. 15
Holders of rec. Mar. 15

Mar. SO to Apr. 5

Mar. 25 to Apr. 1
Mar. 24 to Apr. 1
Mar. 24 to Apr. 1
Holders of rec. Mar. 28

Mar. 24
Mar. 29
Mar. 29
Apr. 7
Apr. 7
Mar. 30

to
to
to
to
to
to

Apr. 1
Apr. 5
Apr. 5
Apr. 16
Apr. 16
Apr. 1

Apr. 2 Mar 21 to
Apr. 2 Mar. 25 to
Apr. 2
Apr. 2

Apr.
Apr.
May
May
Apr.
Apr.
May
Apr.
Apr.
Apr.
Apr.
Apr.
Apr.
Apr.
May
Apr.
Apr.
Apr.
Apr.
Apr.
Apr.
Apr.
Apr.
Apr.

2
2
1
1

16
9
1
1

10
10
9
16
16
9

15
14
16
14
25
5

10
10
15
9

Apr. 1 to Apr. 6
Holders of rec Mar. 31

Mar. 30 to Apr. 1
Mar. 30 to Apr. 1

Apr. 17 to May 9
Apr. 17 to May 9
Apr. 4 to Apr. 16
Apr. 1 to Apr. 9

Apr.
Apr.

Apr. 1
Apr. 1
Apr. 1
Apr. 1
Apr. 8
Apr. 1
Apr.

to
to
to
to
to
to
to

Holders of rec.
Holders of rec.
Holilersof rec.
Apr. 16 to
Mar. 21 to
Apr. 1 to
Apr. 1 to
* Holders of rec
Apr. 1 to

Apr. 10
Apr. 1

Apr. 8
Apr. 16
Apr. 16
Apr. 8
May 7
Apr. 5
Mar. 26
Apr. 2
Apr. 29
Apr. 3
Apr. 10
Apr. 10
.Mar. 31
Apr. 8

Posted rates of leading bankers follow:

•Transfer books not to be closed.

WALL, S'TREKT. FRIDAY. MARCH 30, 1900.-5 P. M.
The Money Market and Financial Situation.—Since Third

Avenue Railroad affairs have ceased to be a disturbing fac
tor in Wall Street and there is a general expectation that
the money market will be easier as a result of recent Con-
gressional legislation, the security markets have been de-
cidedly buoyant and interest in them has broadened. The
volume of business has been larger this vreek than for many
months past under similar conditions, and recalls the early
months of last year.
A considerable portion of the activity is attributed to

transactions for foreign account. However this may be, the
firm condition of the foreign exchange market indicates
that the amount of securities sent abroad cannot as yet be
greatly in excess of the receipts.
The open market rates for call loans on the Stock Exchange

during the week on stock and bond collaterals have ranged
from 3 to 4:% per cent. To-day's rates on call were 'i% to 4
per cent. Prime commercial paper 4,% to 5^^ per cent.
The Bank of England weekly statement on Thursday

showed a decrease in bullion of £370,833, and the percent-
age of reserve to liabilities was 44-18, against 45-01 last week;
the discount rate remains unchanged at 4 per cent. The
Bank of France shows an increase of 3,850,000 francs in
gold and a decrease of 3,325,000 francs in silver.

The New York City Clearing-House banks, in their state-
ment of March 24 showed a decrease in the reserve held of
$360,700 and a surplus over the required reserve of
$5,817,300, against $2,686,425 the previous week.

Capital
Surplus
Loans &di80'nt8.
Circulation
Net deposits
Specie
Legal tenders

Reserve held
Legal reserve

Surplus reserve

1900.
March 24

Differen'sfr'm
Prev. week.

68,422,700
83,654,000

739,331,000 Dec. 12560700
l9,260,70ollno. 391,300

800,116,400 Deo.13966300
146,245,800
59,600,600

205,846,400
ii00.029,100

Deo.1,030,700
Inc. 670,000

Deo. 360,700
Deo 3,491,575

5,fil7,300llno 3.130,875

1899.
March 25

58,222,700
75,872,100

779,481,800
13,820,800

902,250,700
190,262,500
53,857,600

244,120,100
225,562,675

18,557,425

1898.
March 26.

March 30.

Prime bankers' sterling bills on London.
Prime commercial
Documentary commercial
Paris bankers' (francs)
Amsterdam (guilders) bankers
Krankfortor Bremen (reichmarks) b'kers

Sixty days.

4 8319
4 82 @4 B2U
4 8lifl®4 82%
5 21i4@20V

39l3,f,'a>?978
943i6®94i4

Demand.

4 87

40ii«>'ai40i8

95®95lif
* Less lie.

The following were the rates of domestic exchange on
New York at the under-mentioned cities to-day: Savannah^
buying 75c. premium, selling 75c. per $1,000 discount;
Charleston, buying par, selling 1-10 premium; New Orleans,
bank, 75c. discount; commercial, $1 00 premium; Chicago,.
10c. per $1,000 discount; St. Louis, par; San Francisco,
173^0. per $100 premium.
United States Bonds.—Sales of Government bonds at the

Board include $50,000 3s, coup., at llOf^ to 111 ; $300
ditto, small bonds, at llOJ^; $500 3s, reg., at llOJ^; .$16,000

4s, coup., 1925, at 134i^ to 135; $20,000 4s. reg., 1925, at 1343^;
$19,900 4s, coup , 1907. at 1161^ to 117: $24,000 4s, reg,, 1907,
at 1153^ to 116 and $10,<!00 2s, new (when issued), at 105.

The following are the daily closing quotations; for yearly
range see seventh pope follotoinq.

33,851,475
Note.—Returns of separate banks appear on page 616
Foreign Exchange.— The market for foreign exchange

has been firm and rates advanced on an easier money mar-
ket, a steady demand for bills and limited offerings.
To-day's actual rates of exchange were as follows: Bank-

ers' sixty days'sterling, 4 821^(34 823^; demand, 4 86@486i:^;
cables, AS^.%@A>-1; prime commercial, sixty days, 4 82(3
4 823^; documentary commercial, sixty days, 4 %\%@A ^2%;
grain for payment, 4 ^2%@4 %2%; cotton for payment, 4 813^'
@4 Q\%; cotton for acceptance, 4 82@4 82%.

Interest Mar. Mar. Mar. Mar. Mar. Mar.
Periods. 24 26. 27. 28. 29. 30.

28, 30-ye3.r. TP.fd'fff 105 *104i2 *104ia *104i3 *101l2 *104i«
28 reg. Q. -Mch. *101 *101 *101 '100% •100% *100%
38,1918 reg. V. -Feb. *110 "IIOJ4 »110% •110% "110% -llOV
38, 1918 coup. Ci. -Feb. 110 11068 -110% 110% 110% 110%
3s, 1918, small,reg. Q;. -Feb. >> « - mm m m m .

3s. 1918, small.. c'p. (^:. -Feb. *ii6 *\iou IIOI2 'IIOI2 *110l2 llOH
4s, 1907 reg. (; ;. - Jan. 116 llS's llS's *115l2 11558 115i«

48, 1907 coup. C\. -Jan. 117 117 •116% 1161a 116Se niBBs
4s, 1925 >>>•> *r6^< C|. -Feb. *134i4 •I3414 *134>4 134i« *134is 1341s
48, 1925 coup. Ql. -Feb. *134i4 135 I3414 1341a *134ifl 134i«
5s, 1904 reg. Q, - Feb. *115 *115J« *115 *114% *114% *114%
58, 1904 coup. Q. - Feb. *115 1*11514 *115 *114% 114% *114%

This is the price bid at the morning board ; no sale was made,
t Prices are quotations in the "Unlisted Department" for bonds

"when issued."

State and Railroad Bonds.—Sales of State bonds at the
Board are limited to $6,000 Virginia fund, debt 2-3s of 1991,
at 89^ to 893^.
The railway bond market has been unusually strong and

broad. Daily transactions were much above the recent
average, and included issues not active of late. Prices gen-
erally advanced, and although there has been a recession
from the highest quotations of the week, the active list closes
an average of about one point higher than last week,

Stock and Bond Sales.—The following shows the volume
of business in stocks and bonds on the New York Stock Ex-
change for the past week and since Jan. 1

:

Sales at ^Week end. Mar. 30.^ . Jan. 1 to Mar. 30.—

«

^, r. Stock Exch. 1900. 1899. 1900. 1899.
Government bonds »140.700 8849,000 »3,233.840 14,454,080
Statebonds 6.000 129,000 901,200 1,178,100
RR. and misc. bonds.... 23,613,700 19,059,200 152,797,400 319,658,100

Total $23,680,400 119.437,200 $156,932,440 $325,290,2a«
Stocks—No. shares 4,923,647 4,918,830 33.978.2' 68.100,608

Par value $477,167,800 $483,297,400 $3,254,031,812 $5,692,654,600
Bank shares, par value. $500 22.420 $43,750 $199,835

We add the following record of the daily transactions:
Week ending
Mar. 30, 1900.

Stocks.
Shares. Par value.

$46,729,550Saturday 471,353
Monday 971,418 94.84.3;800
Tuesday 897,774 83,842,400
Wednesday 949,175 91.634,550
Thursday 931,618 90.992.050
Friday 702,309 69,125.460

Railroad, Ac.
Bonds.

$2,055,000
4,887,000
4,935,200
4.548.500
3,699,000
33S9,000

State
Bonds.

$5,000

1,000

U.8.
Bond*.
$12,000
20,000
2.300

28,900
31.600
46.000

Total 4,923.547 $477,167,800 $23,513,700 $6,000 $140,700

The sales on the Boston and Philadelphia Exchanges were
-Philadelphia.--Boston.-

TTnlisted
shares.
7,298
11.366
14 328
18.576
27.606
28,776

Bond
sales.
$19,000
3^,660
43.252
108.255
72.100
61,115

Listed
shares.
17.661
56,797
67,970
4J,049
26,506
27,148

Vnlisled
shares.
11,267
21.498
22.304
21,275
22,408
18,543

Bond
sales.
$54,600
88,660

146,320
212,C90
128,140
101,300

69,022,700
74,259,100

600,168,400
13,861,400

685,650,500
136,289,600
68,974,500

205,264,100
171,412,625

Listed
shares.

Saturday 11.393
Monday 29,814
Tuesday 31,732
Wednesday 45,967
Thursday 39,207
Friday. 41,119

Total 199.232 107.850 336,382 238,131 117,293 731,510

Railroad and Miscellaneous Stocks.—On a volume of busi-

ness which averaged about 900,000 shares per day, the stock
market was decidedly strong through the early part of the
week. Interest in several hitherto neglected stof^ks, in-

cluding Pere Marquette, Kanawha & Michigan, St. Louis
Southwestern, Missouri Kansas & Texas and Kansas City
Pittsburg & Gulf issues was a feature, and the first-nauled

advanced nearly ten points. In connection with this move-
ment there were rumors of consolidation plans, Baltimore
& Ohio was in request and the common sold up to 82%, a
gain of over nine points. Chicago & Eastern Illinois made
a similar record on the transfer of a few shares. Beading
1st preferred, in sympathy with the bonds, advanced nearly
seven points. Union Paci6c and Northern Pacific moved up
over five points.
There was some reaction on Thursday, an irregular ten-

dency to-day, and the best prices have not been maintained
in all cases. This was due largely to statements from offic-

ial sources to the effect that present trade conditions indi-

cate that the dividend rate on American Sugar Refining
may be again reduced, followed by heavy sales and a de-

cline of 12 points in Sugar stock on Thursday, nearly all of

which was recovered to-day. The gas stocks fluctuated
rather widely, closing at about the best prices, and the

tobacco shares were weak.
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STOOKS-HiaaBST AXD LOWEST 8A.LB PR10B8.

Saturday,
March, 2l

•16H
46
96H
69M
74VS
80H
87H
68
105
•96

6\Vi

18
46
a7H
70?,
76%
81J<
60
eo
105

61J4

117^4 117M
30^ 81
117% laSM

• .... 40
lOOM 101

18«
•8514
76H
89
98H
SBM
188H
178
163«
198
lllM
•lllH
-•lao
•18
•85
62
109«
•18
•66
»11«
•89
7M

•45
•19

•116
182M
82^
73?<
16?«

14
88
76T<
89
2 9fi

659<
183?,
178
163)i
198
iia«
lie
175
IS
86
63H
109H
20
69H
18
89M
7H

46
19«
117
1889,
84
76%
16Jt

S9M 89H
ie« I9fti
SIH 51H
•81M 94

161M161M

„7« :%
36 35
64M 65%

114)4 115
16 15M

•61 52
18« 13H
1« 18

«••••• ••••••

•••••• •*#••
•8

•16
%%H
•86«
810
•48
9<H
94%
161H
•89%
•79
14%

•iol«
64%
•96
80%
•64%
•10%
84%
48%
47

•188%
185%
•18%
•78%
•88%

17
83%
87%

810
65
85?i
96%
164%
SO
79?<
14%
4h

"6*5"

98
80%
60

ii«84%
40
47%
180^
137

79
35%

•184 ....
•810 814
84% 84%

87% 87%
77% 77%
66% 67%
76% 76%

88% 68%
•83 98
68% 68N
188% 140

"8% ""2%

„7% 7%
81 88

Monday,
March 26

18
46
87

22«
78
81%
68
60%
106
96%
51%

18
46%
88%
71%
88%
83
69%
70

106
06%
68%

117% 118
30% 31%
188% 130%

40
106 106%

14
87
76%
38%
23%
64%
123%
172
164
•198
112%
110
160
ill%
36
6ii%
110
20
56%
11«
29
7%

46
SIO
115
182%
83%
75%
16
6
ie«
13%
40%
20%
51%
94

15
87%
76%
40
23%
64%
184%
172
164%
800
114
116
176
11%
36%
63%
110%
20
67%
12
29
7%

46
19%

117
183
84%
76%
19
6%
16%
14>4
41%
80%
£2
94

160%
57%
7%
35%
64%
114%
•15
•61%
13%
18%

161%
57%
7%

38
66%
115%
15%
62
17
80

#•••• •••••
•3% 4
17 17
23 33%
J87% 87%

•60
85%
04%
180%
•30
79%
14
4%

•108
63
106
21
60
11«
34%
49%
47%

•188%
137%
»18%
72%
34%

55
86%
96%
164%

80H
14%
4J«

66%
96
81
60
12i4
36%
60%
47%

189H.
138%
12%
79
34%

•134
•810 314
86 85%

36% 37%
77% 78
67% 68M
76% 77%

63 53
•88 88
•62 64
ISO 140%

{2% 2%
„7% 0%
85% 27V,
58 63H

Tuesday,
March 27.

•18 19
46% 46%
27% 88%
70% 71%
79
80

81%
82

70 70

97% 97%
52% 62%

117% 119
30% 81%
120% 130%

108
120%
14%
87%
76%
39%

f^
123%
172
•162
197
113%
113
•160
12
85
62%

1110%
2i
56
•11%
29%
7%
46%
10%

117
181
2iM
74%
18%
•6%
•16%
13%
41%
21
61%
93

109
121
15
87%
77%

23
56%
124%
173
164
200
114%
116
176
18
85
63%
110%
S3
69%
12%
29%
7%
47%
20
118%
183%
23%
74%
18%
6
16%
14%
42%
21
88M
95

160% 161%

7% 8
87% 38
65% 67
114% 116%
15% 16%
51% 53
16 17
80 31%

8%
17%
S3
•86

•200
54
85
95%
168%
81
80
14

4«
17%
23
87%
310
64%

97
167
32%
81
14%
4%

66%
96%
20
60
18
85%
48%
47%

188%
137%
13

69%
06%
80
60
12%
36%
40%
47%
189%
138%

\V
37%

•134 ....
•310 816
86 86%

"36** "86%
77% 77%
67% 68%
76% 77%

52% 63%
82 88
•63 65
138% 140

8% 8%
8% 8%

28 20%
62% 64%

Wednesday
March 29,

•17%
•46%
27%
70%
81%
81

170
1111%
97^
62%

17%
47
88%
72%
88
83
74
70

lllJ^j

97J^
63

'If
180%

•106%
•12C
14%
87%
77
30%
23
56
183^
178
163^
300
113%
113
•160
n%
34
68%

'108%
23%
50%
11%
29
7%
46%
20
118%
188%
22%
74%
•18

6
16%
14%
42%
21
68%
•93

120
31?^
181%
37

107
128
15%
87%
77
41
85%
60
184%
172
163%
200
114%
116
175
11^
35
63%
woy,
34
60
13
89
7%
46%
2 3

119%
183%
22%
74%
18%
6
16%
14%
43
2t
83%
95

162 163

7% 7%
37% 37M
66% 67%
115%116
ie« 17%
63 54
16 16}^
30% 23%

3%
518%
•33
86
300
64%
85%
06

164
84
81
13%
4%

4%
18%
33%
87>t

810
65
86
97^
166%
35
81
14%
4%

67%
96%
19
60
13
35%
48%
47

•188%
137%
13%
79
37%

•••••I .._.._
184
310 816
85% 86%

69%
07
81
62
12%
36
60%
47%
180%
130
14%
70
30%

36% 36%
77% 77%
58% 60%
77 78%

162% 52>i8 -a 88
62 65
138% 180%

3% 3%
8 8%

Thursday,
March 29.

•17%
45%
87%
71%
81
81
70%

ll?^

17%
47
89%
72%
88%
82%
73%
70%
111

63% 55%

118%
31%
180

105%
•131
14%
87%
78
40%
85
58%
133%
'173
163%
199%
113%
113
160
11%
34
63%
110
»32
•57%
11%
38%

7
46%
•19%
116%
181
32%
74%
17%
6%

119
33
181%
37
105%
135
15

78

86
60
134%
173
164
109%
114%
115
175
12%
85
65%
41^
33

18
89%
7
46%
80^
117%
181
83^
74%
17%
e%

114% 14%
42 43
21% 21%
53% 53^
•03 05

17
163
58
7«
36%
66%
115%
17
53%
§17
20

17
165%
58
7%
37%
67%

115*8
17%
64
17
20%

42% 48
•a% 4%
17 19
83% 834
87% 87%

200 210
55% 55%
86% 87
96% 98%

Xl61%165%
34% 35
81% 81%
13 14
4% 4%

•103
67% 681^
96% 97
20 20
60% 60%
18% 12%
35% 87%
49% 61%
47% 47%

•188% 189%
137% 138%
14 14%
80 80
38 40%

1133 133
•210 316
85% 26%

Friday,
March 30.

•17
46
88%
72
my^
81%
69
69

17%
46
20%
73
88%
88%
72%

lis
97%
64%

•117^ 119%
88% 32%
180^131%

• 37
•100 109
.128 12J
\i% 14%
•86% 88
78 78
40% 41%
25 86%
59 59%
123% 12!%
•172 173
168 165
190 2iJl

Xll2^ll3%
107^ 116
160 175
u;^ iiM
34% 34%
64% 68%

xllO U0%
83% 234,
57% 5feM
11=^ 12
«88% 2e%
e% 7%

451.^ 455^
101^ 20

'lltVi 118
•181 183
22 82%
74% 74>«
•17 10

•15 16
14% 14^
41% ii^
21% 21%
53% bi%
83 05

•16
164

18%
166%

36% 38%
66% tJ'i^

115^ 116
17% ie%
64X 68
15 17
20 20

"43*' "42%
SJ^ 5
17 10
23<>^ 23%
•86 96

•200 310
55 55
86 86)^
94% 06%
150 166%
34% 84%

135^ ISM
4% 4%

67% "es"
•96 98
JISM lt-%
59 62
12^ 13%
36% 86>4
49% 50)^
47 47

1881^ 1891^
Il3b|4l37>^
14% 14%
78 81
39% 88%

36% 36%
177 77%
59% 61%
76% 77%

68 68%
83 88
•62 65
138% 139%

27% 38

•134
310 816
36% 85%

35% 36%
76% 77
50% 60%
77 77%

62^ 52%
185 85::
•61 66
188 138%

2% 2%
8% 8%

26 27

STOCKS.
N. Y. STOCK EXOH.

Railroad Stocks.
Ann Arbor

Do pref.
t«li. Topek» & Santa Fe.

Do pref.
Balt&Ohlo,TOt.tr.oeTtfs.

Do pref.
Brookljn Rapid Tranilt. .

.

Buffalo Booh. A PIttibnrK.
Do pref.

Clanadlan Paolflo
''anada Southern...

Capital Traction
Central of New Jeriey ....

Chesapeake * Ohio
Chicago Bnrl. & Qalnoy. .

.

Chicago Coniol. Traotlon.
Chicago & Bait. Illinois. .

.

Do pref

.

Chicago Great Western. .

.

Do 4 P.O. debentures.
Do 6 P.O. pref. "A"..
Do 4p.c.pref."B"..

Ohio. Indlanap. & LoqIst. .

Do pref.
Chicago MUw. tt St. Paal.

.

Do pref.
Chicago A North Western.

Do pref.
Chicago Bock IsL * Pac.

.

Chlo. St. P. Minn. * Om..

.

Do pref.
Chic. Terminal Transfer..

Do pref.
Clev. Cln. Chlo. & St. L. . .

.

Do pref.
Clev. Lorain * Wheeling.

.

Do pref.
Colorado Mid., TOt. tr. otfs.

Do pref. TOt. tr. ctfs.
Col. & Son., listed May 24

Do 1st pref. do
Do 3d pref. do

Delaware & Hudson
el. Lack. & Western. .

.

Denver & Bio Grande. . . .

.

Do pref.
Des Moines & Ft. Dodge.

.

Dnl. 80. Shore &Atl
Do pref.

Erie.
Do 1st pref.
Do 2d pref.

HvansT. & Terre Haute .

.

Do pref.

Ft.W. & Den. C, stamped
t.Worth & Rio Orande.
reat Northern, pref. . .

.

r'nB.&W.,deb ofs. "A"
Deb. otfs. "B '

Hocking Valley
Do pref.

I
Ulnols Cehlral

i owa Central
Do pref

Kanawha & Michigan...
an. 0. P. & Qnlf, tr.reo.

Kan. City Southern (w. 1.)

Do pref. (w. 1.).

Keokuk & Des Moines
Do pref.

Lake Hrle * Western. . .

.

Do pref.
Lake 8h. & Mioh. Sonth. .

.

Long Island.
Louisville & NashyUle....
ManhattanBlleT.,consol

.

etropoUtan Street
Met. West Side Bl. (Chic.)

Do pref.
Mezloan Central.
Mexican Nat'I tr. roots...
Michigan Central
Minneapolis & St. Louis. .

.

Do 3d pref.
Minn. St. P. A B. S. Marie.

Do pref.
Mo. Kansas & Texas

Do prof.
Missouri Paolflo
MobUeft Ohio
Morrls4 Bssez

Y. Central & Hudson..
T.Ohlc. *St. LonU...
Do 1st pref.
Do 3d pref.

New York & Harlem
N Y. Lack. & Western. . ,

.

N. Y. New Haven St Hart
N. Y. Ontario & Western..
Norfolk & Southern. .,.,.,,

Norfolk * Western
Do pref.

Nor. Pao. By., TOt. tr. otf

.

Do pref.
Or.BR.&N.Co.TOt.tr.cfs.

Do pref., vot. tr. otfs.

Pactflc Coast Co
Do 1st pref
Do 3d pref

Pennsylvania ,

Do sub. r«ct8 full paid.
Peoria Decatur & Bvansv.
Peoria & Eastern
Pere Marquette

Di) pref.

GJ

N

Bales
of the
Week.
Shares

160
1,084

310,777
165,176
157,203
10S,190
108,430

1,820
550

1,000
18,476

• •••§

»

6,350
188,332
65,062

2,450
205

21,185
850

1,180
6,850
7,270
3,778

48,715
376

1.620
445

60.840

350
795

53,831
1,480
1,853
050
800
610

7,780
8,761
8,315
7,835
2,846

85,850
8,674
2,660
500

1,370
5,324

24,533
4,776
3,671
200

600
13,353

31
408

9,189
9,664
U,3S4
13,224
5,714
6,006

31,645

4,310

210
980
180
100
834

36,708
86,835
65,863
1,476
958

4,700
4,300

l6',660
350
667
600

5.11.
27,035

168,076
1,770

40,019
4,305
500

11,820

10

8i',68i

53,483
2,540

173,430
88,850

Range for year 1900.
On basis of loo-sh're loti

Lowest. Highest.

16%Mar 8
41 Jan 3
18%Jan 8
58%Jan 11
65%Jan 8
72%Jan 9
63%Mar 19
52 Feb 87
98 Jan 18
90%Jan 4
47%Feb 37
01%Feb 26
115 Jan 6
83 Mar 8
110%Jan 10
87%Jan 2
88 Jan 81
120 Jan 17
ll%Jan 11

85 Jan 12
73 Jan 11
35%Jan 6
14 Jan 15
45%Jan 24
115%Jan 10
160%Jan 18
158 Jan 11
198 Jan 4

104%Jan 9
114%Mar 19
173 Feb 8

9 Jan 9
32 Jan 16
58%Feb 26

104 Mar 6
14%Jan 10
46 Jan 2
9 Jan 4

21 Jan 5
5%Jan 29

39 Jan 8
14%Jaa 6

113 Jan 8
174 Jan 11
16%Jan 10
66%Jan 10
13%Jan 15
4%Jan 12

13 Jan 19
ll%Jan 9
31%Jaa 9

15%Jan 10
40%Jan 5
90 Jan 24
15 Jan 29
17 Mar 29

156 Feb 26
53%Mar 7
6 Mar 10
30%Jan 10
58 Jan 8
110%Jan 9
11%Jan 12
47%Mar 5
10 Jan 2
7%Jan 31

42 Mar 30

15 Feb 2
20%Mar 16
83%Feb 2

1197 Jan
47!4Jan
77%Jan
90%Jan

155 Mario
24%Jan 20
76 Feb 27
10%Jan 8
3%Jan

il04 Jan
58 Jan
00%Jan
15 Jan
50 Feb
10 Jan
81%Jan
38%Jan
30 Jan
U83%Janl0
130%Feb 26
12 Mar 14
70 Feb 13
33 Jan 2

3
4

16

4
22
25
12
2
5
5

11
11
12

1130 Jan 18
i212%Jan2U
20%Jan 6

22%Jan 10
67 Jan 8
50%Jan 11
73%Jan 8

080 40%Mar 1

10 84%Mar 9
100 63%Mar84

160,633 128%Jan 12
127%Jan 33

1,150 l%Feb 27
7,095 6 Feb 31
7,375 80 Jan 80
2,1801 S5%Jan 31

18 Mar 26
47 Feb 10
89%&lar 39
78 Mar 30
88%Mar 2H
88 Mar 26
77 Jan 31
70%Mar 29

111 Mar 80
09MFeb IS
56%Mar 20
93 Feb 26
120 Mar 28
33 Mar 29
I31%Mar 28
39%Jan 15
109 Mar 87
124 Jan 5
15%Mar28
80 Feb 1

78 Mar 28
41%Jan 31
26 Mar 20
60 Mar 38
125%Mnr 22
174%Mar 21
l64%Jan 3

200 Mar 28
114%Mar28
123%Jan 31
175 *lar 3
13 Mar 32
39 Feb 7
68%Mar30
lll%M>a' i9
24 Mar 28
60 Feb 10
12 Mar 26
39%Mar 21
7%Mar 22
47%Mar 27
20%MHr 21
119%Mar28
186 Feb 2t
24%Mar 26
76>,War 26
1 Mar 26
6!^Mar 5
17%Mar 5
14%Mar 27
43 Mar 28
2l%Mar 29
64%MiU' 15
94 Mar 1

15 Jan 89
17 MariO

174%Jan 3
SS Mar 29
8 Mar 37

38 Mar 26
67%Ma-38

116 Mur 28
ie%Mar 30
58 Mar 30
17 Mar 26
8l%Mar 27

43"Mar 39

17%Mar 37
27 Jan 2
87%Mar 20

2i0 Mar H
55%Mar 29
87 Mar 20
101 Feb 14
182 Feb 13
35 Mar 29
82%Feb 14
14%iMar 19
5 Mar 17

5112 Feb 3
69%Mar 28
97 Mar 2o
21 Mar 26
62 Mar 28
12%Mar 28
37%Mar 30
61%M»r 39
48 Mar 2i
188 Mar 15
139 Mar 28
14%Mar 29
85 Jan 31
40%Mar 89

5135 Mar 10
5215%Jan 3
26%Mar 28

38 Mar 88
78 Mar 26
6I%Mar 29
7S%Mar 28

Range forprtmi-

0U8 year (1899).

63 Jan 2
87%Jan 4
66%Jan 2
14L%\1ar 26
133%Mar 21
3%Jan 2
9%Mar 26
29%Mar 37
04%Mar 27

Lowest. HighUL

14 Apr
36 May
17 May
50%Jan
43%J'ne
67%J'ne
61 Deo
30%Mar
69 May
84%Mar
46%Deo
86 Feb
07 Jan
23%May
114%Dec
35 Dec
5e%Jan
112%Jan
10%Dec
82 Dec
50%Jan
28 J'ne
7%Jan

31 Jan
113 Deo
165 Dec
141%Jan
188 Jan
100 Dec
91 Feb

170 Jan
7%Jan
31%Dec
42%Jan
94 May
9 J'ly
37%J'ne
5 Oct

15%J'ly
4%Sep

33 Deo
12%Dec
106%Jan
157 Jan
15%Deo
83 Dec
13%Dec
3 Apr
7%J an

10 Deo
37%Dec
15%Deo
36 Mar
70 Jan
14 Aug
14 Feb
143%Jan
49%Jan
5 May

32 J'ly
63%Deo
105%Deo
10%Mar
40 Dec
7%Jan

•••!• ••••

•••••• •

<

3 May
15 Mar
14%J'ne
60 Jan
196%Jan
45 Deo
63 Mar
85%Dao
147 Deo
13%Aug
44%May
6 Jan
1 Jan

no Oct
85%Jan
73%Jan
8%Jan
39 Feb
9%Dec
28%Dec
33 Dec
38 Jan
176 Jan
120 Deo
11%D60
65 Mar
39 Deo

5860 Jan
139%Jan
5198 Jan
18%Jan
70 May
17%Mar
61%Jan
43%Jan
68 Dec
33 J'ne
68%J'ne
38 May
84%Apr
58%J'lr
138%Jan
3%Deo
1 Jan
4 May

l9MOet
48%Oet
34uFeb
e8%Aaf
6i%Apr.
86%NoT
87 Apr
59 Not

103 Dea
09%Mar
70 Jan
94 Hot
186%NoT
31%De«

14 9%Feb
68%Apr
100%8ep
133%S«p
30%Jan
103%An«
85%An«
44%Sep
19 Not
52%N0T
136%Sep
179 Sep
173 Sep
210%S«p
132%Jan
126%Sep
185 Sep
25%Mar
56%Mar
64%N0T

108 Deo
16%Jan
49%Deo
ll%Deo
37 Sep
8%Jan
58%Mar
25 Mar
125%Apr
194%Oct
25%Apr
80 Apr
33%Jan
8 Not
17%NoT
16%Jan
42 Jan
32%Jan
46%N0T
98%Sep
85 Jan
30 Mar

195 Mar
61%Jan
9%Oot
S7%Sep
66%Sep
122 Jan
16%Auir
62%Aug
16 Mar

•••••• ••••
• !••<• ••••

5%Feb
22%Auf
34 Deo
85 Deo
208 Jan
85 Apr
88%Oct

183%Apr
269 Mar
a9%NoT
83 Not
17%Apr
6%Sep

lie Jan
78 Aug
99%N0T
37%Mar
73 May
14%Jan
45%Ang
63%Apr
68 Auff

5187 Not
144%Mar
19%Jan
86 Oct
41 Jan

5390 Mar
5188%Mh
5282 Apr
38%Mar
88%N0T
88%A!lg
74%An«
67%Aug
81%J»n
68 Jab
77%Sep
64 Not
90 Feb
e8%NoT
148 Jan

8 Deo
7%N0T
7%NoT

• Bid and asked prlOM ; BO taleo were made on this day. Less than 100 stamrM.

'outside securities (GiVBif at foot of 7 oonsboutivb vk.Q,m).—STREET RAILWAYS, <tc

Btrwt Railway.
NHW YORK CITY.

iMOk 8t & Ful F—Stock.
litmort 4s 1960...J&J

'way * 7th Ave—Stock.
Istmor 6s 1004...JAD
8d mor 5i 1914. ...J&J
Oon 6s 1948—8m Stock

'way Surf Ist 5s gu. 1934
Id esint as renUl.1906

Osntral Orosstown—Stock
lit M«s 1932 M&N

Oin Pk N & B BIT—Stock
Oonsol 7s 1003 JAD

Bid. Ask.

88 36
100 100%
830 840
§103 104
109% UIW
Bxobi 1st.

«117 118
5104 106
870 300
il86 180
190 » • • •

106% 107%

Street Rallwaya.
Chrlst'p'r&lOth St-Stock
ColA 0th Ave 68-Se« Stock
Dry D B B A Bat^Stock .

.

Ist gold 58 1033...J&D
Scrip 5s 1014 F&A

Blghth Avenue—Stock...
Scrip 6s 1914

42d & Gr St Fer—Stock..

.

43d St Man & St N Ave.

.

lstmort6B 1910..M&8
3d income 6s 1915.J&J

Lex Av4 Pav F 5i-Se« Stk
Ninth Avenue—Stock. . .

.

Bid. Ask
175
Bzoh
100
§113
98

395
108
396
60

5111
86

Bxoh
198

Street Railway.
Second Avenue—Stock . .

.

1st mort 58 1009..MAN
Consol. 5s, 1948...F&A

Sixth Avenue—Stock.. . .

.

Sou Boulev 58 1945..JtJ
So Fer Ist 5b 1919..A&O
Third Avenue—5«e Stock
Tarry W P&M Ss.ioas
Yonkeis St RR 5s

88th <Jt 39th SU Ist 5s.
. '96

Twenty-Third St—Stock.
Deb 5s 1006 JifcJ

Union By 1st 6s '43.F&A

Bid. Ask.

190 301
»107 108
1117% 118%
305 a-.o

«111 114
{106 108
Hxch list.

100 109
100 107
ni4 115
400 406
106 108
111 113

Street Kallways.
West«he8t lit s* 43. J&J

BROOKLYN.
AUan. Ave., 1st Ss AftO
Con 5eg 1931 **o
Impt Zs—See Stock Exc

B. B. &W.B. OS I0ao A<»o
Brooklyn City—Stock
Consol 58 1941 J&J

Bk]ynCro88tn5Bl0o8 J4J
BklnHgtslsl 58 194iA<Jt'

VXra (J Co.* Sub—S«e St
BklynRap.Tran.—Sm St.'

1M c«nj Gr *B'kv-nl«t 6»

Bid.

{109

J107
115
h list.

iiOO
834
104
lis
U4

ck Bz
ok B.>

{111

Ask
^

111

109
lis

102
^86

• • • • «

115
116
list.

LUt
118
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STOCKS—HIOSS8T AND LOWEST SALE PRICES.

N.

STOCKS.
Y. STOCK EXCH.

46
•147

.?«•1«
47«

•188
18

182^ 181
SIH 34H
86 8SH

mi 61 9i
76« 76H

l»»9i 131
6SH 58^
•98 99
•1UH113
SI 28
00
•« 8

• •••• t

•71
••••••
•14

78
99
IS
86
90

*W]4
190

1104^ 104H
*9Vi 4S94
•»8H ---

91^
•8«X
133
15}<

8l«
99
S8M
I8S)<

•184
sa

94>4

9S94
B2X
91H
40

134
18%
9

37)4
lOOH
C25,

80H
189
»2JJ
66)*
6I)<
7i,

9454

51«
76« 76J*

130i4 131)4
62H 53H
<89^ e9W
'Ulii 112V4
225^ 2i>J(

MU 67J4
•6>i 8

71
I

"uii
36>i

•20 82
I73H 73H
*7H 47>,
14 l<tu
73« 74
30)^ 30H
•94 96

•ISS IVH
84 84

77
99
14k
36)<

' 89H
84^ S.4H

'10Sa< 104H
499i 4414
•9i^ —
54
92
•36

95
f3J*

92H
41

131H134H
16>i 15%

!l04^ 104H
58 5i%
75« 76H

1299i 180H
53 68
99 99
n2«ll8>4
aav^ 2s

11^
93
•58

84%
183
28^
66
60K
7

94H

lOOH
53
84%
186
22H
6654
61)4
7k
96k

22
I78H
46
14H
74
80)<
93
122
84

22
73?i
49
14H
74)4
3CX
96

128
&4?«

67
17
35

I

• • • C72
196
•13

3e9i
895<
24)4

1104
ilhi
95
52%
92Ji33

134
15X8
36
989^
63
84K
185
22?<
6b
•60X

8
94

92"
•73«
48
13%
7S«
31«
95

128
839<

67)4
8

38
79
76
96
15
36?6
89H
84H

104?g
45H
95H
53)4
92?i
40

184
15J*
10
3*M
99H
63%
86
185
23k
66*4
61)4
9

96

*22k

If"

3154
96

128
84)4

63% 54k
76% 7H

130)4 131
53k 53k
99

'112
2!lt4

•ee

35
•60
73
99
14
36)4
89)

99
113
2374
e7k
»

38
70
77
99
15

9)4 89)4
24^ 24%,

il03!)4 10494
45 45TK
•95 95H
53)i 5354
92
35
134
16)^
8k
S6k

53 64?4
75k 76

130 180)4
S3k 63k
9!Jk 101
112 113

92
40

134
159i
9
37k

22
66k
•ek36

•60
74

22k
67
8

38
70
78

100
16
S6k
ei
2454

Plttfb. OUi. Ohla & St L.

.

_- ?o pref.
eadlng, Toting tr. otf•.

.

^•^Irtpref., Tot.tr ctn
2d pref., Totlng tr otfs.

.

nto Qrande W«tt«ni
Do ppef

Ct. J. & o. in. Tot. trTot«^ Do lit pref

St. L. tt 8. Fr., TOt. tr. otf•Do i,t pref

o* T ° ™ 8d pref
St. LonU SoQthwMtem.

.

~ Do praf
St.Panl4Dnlnth......:.

Do pref
Southern PaolfloOo
Soathem, rotlng tr. otfi.

!

,_ Do pref., Tot. tr. otf
'^pexaa* Paolflo

,A hlrd Avenne (N. T.)..
Toledo 4 Ohio Central....

Do pref
Twin Caty Rapid Transit

.

'.

U^o pref
nion Paolflo By„ Do ...pref

W»bash .....:
''» Do pref.
Wheeling*L. H., new...

Do let pref.
_,. Do 8d pref.
Wlsoon. Central, new

Do pref
misceJlan'a Stocks^
Adams Hzpreii

merloan Car & Foundry
A ^ ^ P'of
American Cotton Oil

American District Tel ....
American Express. ........
Amerioau Ice

Do
American Linseed
. Do prof.
American Malting

Do pref"
Amer.Smeltlng & Refining
.

Do pref.
American Steel Hoop

Do pref,
Amer. Steel & Wire (new)

I>o pref
American Sugar Refining
.

Do pref
American Teleg. \ Cable.
American Tin Plate

. ^ ™ pref"
American Tobacoo
^ Do pref'
Anaconda Copper. ...---

Brooklyn Union Gas
rnnsw. Dock »i.dn

Sales
of the
Week.
Shares

1,210

25,010
167,685
83,663

100
760
600
400

1,26
4,948
1,196
9,665
5,140

36,37i

Range for year 1900
On basisof loo-sh're lots

Lowest.

65
81
17
49
26

Jan 30
Mar 9
Mar 12
Jan 9
Jan

870,152
183,627
33,218
81,690
19,470

43kJan
80 Jan
6

43
15
9

68

Jan
Mar
Feb 20
Jan 24
Jan

32HJan
9kJaa
23kJan
50)^Jan

1 00 Mar
35kJan
11 Jan
51%Jan
14HJan
46kMar

pref.

500
400

855,100
41,032
6,450

36,020
7,056
850

87,866
18,492
9,030

190
7,065
7,486

ll,08t
10

1

2
10

64 Mar
136 Jan
445gJan
7356Mar
6kMar 16

1954Jan 10
9)4Jan 11

52 Jan 2
26 Jan 29
l«kMar 17
47)iFeb 2

9954104k
•63 54 '

84 84k
184)^ 185
23 23
65% 66k
80k
9^^

61!4
8

96

I82H
7254
(48
13k
73k
82
i9&5^

1133
84

82)4
7254
49
14
7Sk
F2
»5«

125
84

•U
3B)4
8954
•24M
104k 104)t
48k 45k
•95 955*
52% 535*
98k 985t35 40

18354 184
16k 15k8 9
3714 37kUn 10494
E2H S2k
83 83«4

1186 ]P6
22k
66
60k
•7

94k

53 54k
riiH 74k

63 6S%
98k lOu
112)^ U8k
21k 21k
t»6k ""

•6k
36

•80
•73

I

•10"
•36

90k34

e

8
"

SH
70
77

100
15
36k
90k
24k

104% 104k
44)4 45

96
53
92k
40

2a
66k
61k
8

8554

•31
87354

13H

81
98

23
7354
49k
13k
7354
3154
9H

127k 127k
8354 84

93
5254
9154
35
il33k 133k
15k 16k
•8 9k

•3754 3754
10254 106)4
53k 63k
88k 83k
184k 184k
22k 33k
6S54 66
eok 61k7 8
84% 9Sk

'30

7294
'47k
12%
73k
81
96

iiV7
83

22k
7.5i

1854
7854
31
97

188
84)4

runsw. Dock & C.Imp't
Colorado Coal & I. Dev'l

olorado Fuel & Iron. . .

.

Do pref.
Col. & Hook. Coal & Iron.
Consolidated Qas (N. Y.).

.

Continental Tobacoo
Do pref

Detroit City Qas
Brie Telegraph & Teleph!

1federal Steei
Do pref.

Qeneral Hleotrio
aiuoose Sugar Reflnlng.

.

'.

Do pref.
H.B.CIafllnCo ....
International Paper
, 00 ^roi.
iDtematioDiti oiiver

,

KuickerDooker Ice (Ohio.)
;»o pref.

f aoled* Gas (St. Louis).
A-< Do pref
Manhattan Beach Co
National BIsoalt

Do pref
National Lead

Do
National Steel ...

Do
National Tube Co

Do pref.
New0«nt.Coal (new stock

)

N.Y. Air Brake
North American Co
Ontario 811ver
Paolflo MaU

eop'rsQa8-L.4C.(Chlo.)
Pressed Steel Car

Do pref
Pullman Company

43

395
2,005
1,207
600

1,100
13,54(<
2.25

11,058
2,320

88.99&
2,260

528,483
6ie
335

4,343
2i8

70,144
soo

36,723
1,936
8,765
600

32,980

14,120
10,076
85,425
4,53^

pref.

pref,

10
81,686
7,949
6,310
1,471
870
260

3,065
a,9<iO

20

18C
1'29

930
435

3,635
451^

13,345
a67

10,571
4,036

Republic Iron & SteeL.

.

Do pref.
Sliver Bullion Certlfs. . ,

.

tandard Rope it Twine.
Tenn. Coal Iron & BR , .

.

Do pref.
Union Bag & Paper

Do pref.
United States Bzpress....
United States Leather. ..

.

Do pref.
United States Rubber

Do pref.
Wells, Fargo A Co

est Union Telegraph
• Bid and asked prices: no sales on this day. I Less than 100 shares, t Hx 100 p.astookdlT.
OUTSiDf SECURITIES

933
0,196

4", 160
189.422

3,170
1,410
610

9,8-:7

8,293

1,116
38,091

"736
1,030
2 = 5

88,810
4,147
1,606
838
343

2,734

111 Jan
12kJaa
59 Jan
31 Jan
90 Jan
24%Jau

SI 42 Mar
33kJan
72>tJan
1 1 Mar
5254Jan
3kMar

22 Mar
35kJan
86 Jan
32 Mar
79 Mar
45kJan
S9 Jan
95kMar

107 Mar
91 Maris
27%Jan 29
80kJan
94kJ an
136k Feb
88 Jan

140 Jan
854Mar 19
154S"eb 26

40kJan 8
121 Jan 30
15 Jan 8
174kMar 8
8854Mar 9
8254Mar 7
94 Feb 26

101 Jan 3
4 754Jan
7054Jan

120 Jan
47 Jan
98 Jan
110 Mar
14kMar
58 Mar
8k Mar 22

30 Jan 2
66 Feb
73 Feb
96 Jan
6kJan

35 Jan
89kMar 28
2J Feb i-i

lOSkMar A
40 Jan 26
92 Jan 22
51 Mar2i
91kMar 16

Highest.

SOkJan 2
94 Jan 8
•^054Mar 28
e5kMa 28
345iMar 26
60 Mar i-

93 Mar 22
6)^Jan 4
49%Jan 2
16k Feb 5
llkMar2t(
72kMar SO
39 Mar 8'

1354M r26
34 Mar2B
56 Jan 3
lOikMar 16
43 Mar 27
l{54Mar 27
61kMar2-<
19 Mar8«*

135kJan 3

Range for pre-
vious year (1899)

Lowest.

68kJan 24
139 Jan 31
^9 Ma^2^
7754 Mar 28
8kMar 2«

23 Mar 26
Ii5l4ilar»»-
5S Mar 26
33kMar26
20kJan 3
55 Mar 30

5117 Feb 30
18 Feb 7
67kMar 2e
3 7 Mar a ft

»4kJan 23
33kJan 22

§161 Mar 29
4X54Mar 17
78kFeb 3
l«)iFeb
60 Feb
754Jan
SlkJan
4ci%Feb
93 Mar 24
SOkFeb 6
86 Feb tr

5954Feb 15

11
10
10
2
2
9
6
6

e

7
11
30
9

120 Feb 97
1354Jan 23
754Jan 4
8556Feb lb
92 Mar 9
48 Mar 6
83 Mar 29

183 Mar
1954Jan 15
6454Jan 18
59kJan 16
4kUar 6

79«Jan 11
il55 Jan 5
20)4Uar 18
7254Mar 30

9 43 Maria
1054Mar 9
70 Feb 28
25kMar 14
90 Feb 27

1129 Feb 37
80kFeb 27

95 Feb
137kJan
115 Jan
§ 98kJan
36541 eb
84 Feb 16
lUkFeb 14
140 Fes 18
SlkMnr 80
153kMar30
1694Jan 25
2)4 Mar 28
SlkMar 87

ISlkJan 17
205sM8r 81)

199 Jan 3
38 Jan 3
89kJan 3
9454Feb 27

12<5jFeb 23
5754Feb 6
77kFeb 6
13lkMar23
58kFeb 5

10154Feb
11 5kJan
25kJan
70kFeb
10%Jan
40 Feb
66 Feb
80 Jan
100 Jan
l4%Mar 81
40kFeb 7
96 Feb 7
28kFeb 6
106HFeb 20
63kFeb 6
97 Feb 6
6854 Mar 28
9854Mar 26

48 May
80 Feb
15kDeo
42kDec
22kDeo
25kJan
66 Jan
354J'ne
38kMay
9 J'ne
SkDec

64 May
28kDeo
654Jan

17 Jan
36 Jan
98kJan
37 May
10 May
40%Jan
12kDeo

11754Dec
30 Jan
35 Jan
38 Jan
118 Jan
38kJ'ne
eekDeo
ekDec

19 May
7%Deo

45 Dec
SlMDec
13kMay
45 Dec

Highest.

88 Jaa
100 Aoc
36 JtS:
68kApr
S8kM*r
44 Not
OOkNoT
7kDeo

65 Jan
18 Oct
14%Feb
75kJan
44%Jan
18kAug
4054Aug
73%Aug
106 JaiT
44kNeT
14kOot
6854N0T
2654Mar

242 Feb

1

11
3
6

26
13
8
6
4

138 Jan
15%Mara6
9 Feb 2
47kJan

10954Feb
5854Jan
88kJan
189%Jan
27kFeb
7054 Feb
6054Mar
10kJan

101 Feb
5160 Feb
25 Feb
7754 Feb

§4t)kMar39
19 Jan 3
77 Jan
44 Jan

10454Jan
§l39kFeb
88kJan

2
6

17
17
19
6
6
8
3
2
2
7
2

5108 Jan
1054 Dec
51 Dec
30 Dec
88kJan
30 Oct
133 J'ne
81 Deo
7254 Dec
854J'ne

44kJ'ne
6kDec

84 Dec
30 Deo
77kDec
24 May
70 May
32 Dec
84 Dec
114kDec
110 Jan
$94 Dec
20 Deo
74 Dec
t78kDeo
121 Dec
SlkDec

130 Deo
9kMay
IkJan

80kFeb
88 Jan
6kFeb

163 J'ne
30 Deo
71 DO'
63 Jan
9254Jan
3954Deo
67 Dec
95kJan
87 Dec
96 do
97 Jan
17 Deo
62kDeo
9 Dec

30 Deo
70 Nov
51 Mar
96kJ'ly
5 Jan

31 Deo
89 Deo
83kDec
lOSkDec
8154 0eo
85 May

89
45
73
141

Apr
Dee
Apr
Feb

61kDe«
84kJan
8%Jan
85kApr
18 Aug
84 Jan
32%Sep
81 Nov
59 Aug-

36 Oct
110 Deo
6%Jan
8 Mar

35 Dec
90kDec
4494J'ne
75 Deo

156 Jan
18kDeo
60kDeo
6654Deo
6k8ep

36 Jan
111 Jan
17kDeo
71 Deo

{45 Dec
654J'ne
e4kDeo
37-1:.* Dec
9954 Deo
120 Dec
83 Dec

1119 Feb
8l%May
88548ep
46 Nov
97%Oot
52kMar
6160kAu
41kSep
85 Sep
I654N0V
61 Deo
37kJan
87kJan
69 Apr
94kApr
4fc54NoT
8654Sep
73 Maf
10654Mar
182 Mar
123 Mar
105 Apr
5254Apr
99kFeb
229kApr
150 Mar
70 Apr

160 Mar
3054Aug
554Apr

64 Sep
180 Deo]
31k8ep
223kMar
65%Apr
103%Aug
101 Aug
120kOct
76 Apr
98kApr
138 Nov
7654Mar

110 Jan
117kJ'ly
88kJan
95 Jan
36 Feb
63k Feb
84 Feb
86 Dee
lOSkMay
89 Apr
63 Jan
107kJaD
40kJan

116 Jan
68 Apr
9954Aug

48 Jan
880 J'ly
1754Nov
10>»A»r
66 Jan
139kApr
61 Aug
91 Sep

30754Oct
88%Sep
79 Aug
66 Apr
16kNoT

126 Sep
160 Aug
46 Mar
89 Mar
60 Jan
40%NoT
84kN0V
67 Apr

191 J'ly
135kSep
98kJan

Ooney Island Sk Brooklyn.
1st 6s 1903 Jaij
•soertfs lndbtl903.J4J
B'kC.&New 58 '39.JAJ

er.St&New lgt5B'06A&O
O'P't A Lorlmer 8t 1st 6s.
Kings r!o. (Oevated.—
1st 4s 1049

Nassau Bleo pref
6s 1944 A4f,
lst4slt»48 J4.J

NewWmb'g4Fllstex.4ki«
t«lnwaylst6s192a...J&J

Bia Ask.

825 33J
10') 108
TO 109
116 117
1U4
108 • •• •

81 83k
76 80
'09 118
90 93
106 107
MCk 116k

(GlVEK AT FOOT OF 7 OONSBOUTIVE ^KQ^).—82REET RAILWAYS, dtc
Street Rallwayg.
OTHUK CITIMS.

Brldgep Tr-lst 5s '23.J4J
Buffalo Street By—Stock

1st consol 5s 1931.F4A
Deb 68 1938 M4N

Chicago City BR—Stock.

.

Indlanarolis Street Ry...
Cleveland City Hy
Cleve City-l8t 58 '09.J4J
Cleveland Bleotrlo By....
Con 6b 1913 M4S

Columbus (O)StRy
Pre ferred ,

Bid. Ask.

«106
100

*116 1 8
5108 109
,,,,. 373
84 98

108 103
104 I116
87 88
1C6 107
34^ 85k

1 84k 86

Street Rail^vaya.
Col St Ry—Con 68.—^«« P
CrosBi'wn— Ist 5s..

Kansas City Bl 6s,..
Guar *« 1928 J4J

Lsk« St (Chlc)Blev-Stock
deb 6s 1928 J4J

Loulsv St Ry—6 p bonds
Common
Preferred

Tynn4Bos-lst5s'24.J4D
Mlnneap St Ry-Ss ' 1 9.J4J
New Orleans City By
Preferred

Bid. Ask.

htla. list.

no v\i
5108 111
87

9X
88

5118 118k
74 74 k
118 nsk
«118k 114
t >•••••

«ak 84
08

Street Railway.
North Chicago—Stock.
l8t 58 1906-16 J4J

North Jersey St Stock.
Bonds

P ov 4 Pawt'ck-lst 6s '33
loohester By
Con 5s 1930 A40
Xd 6s 1933 J4D
O ^Ide El (Chio)—Stock
Syracuse lUp.Tr., 6s. 1946
Union Trao (Chlo) Com.
Preferred..

t Buyer pays aoorued

Bid

221
104k
34k
86

«18k
19H

5106k
b7
98^
9454

76k
inief lest

Ask.

936

"26
"

80
114W
80k

108
90
99
97
•6
77k
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BONDS
H.T.8TOOK EXCHANGE
Whk Ending Mar. 30.

labama Cent. See Sou Ry.
labamaMtdlBtMnR'lOSS

Albany &Snsq. SeeU&H.
Allegheny Val. See Penn Co.

Am Dock 4 1. SeeCenofNJ.
Ann Art or lit K 48 1»4>5

Atoh T A 8 Fegen g 4b. .1995
ReKtstered 1995

Adjustment g 4b 1995
Registered 1995

Equip trser AgSs 1902
ChloA St Loulgt68..1915

Atlanta & Char. See Sou liy.

Atlan It Uany See South Ry
At JinoxiNolst gSs l94e
Atlan & Yad. See South Ry
Austin & N W. See. So Pac.

.

Bat Cteek & 8. See Mich Cen

8"§

M-N

Q-Jt
A-«
A-O
Novt
NOYt
J -J
ML-

8

J-D

J - J
J - J
A-Ot
A-Ot
J -J
I -.1

M-N
Q-Ft
V-A
M-S
A-O

Pri4se
Friday,
Mar, bo.

Bid. Ask.

9i Sale
102^ 8ale

>alt & O prior 1 g 3^^8.1925
Registered 1925

Gold 48 1948
Registered 1948

Southw Dlv Istg 3^1^8.1925
Resrlstered 1925

PJun&MD V l8tg3J^sl9^5
Registered

MononltU Istgug 58.1919
CenOhloRlstog 4^^8 1930
W VaiPlstgSs 1990

Beech Creek. See N Y C & H.
Bel A Car. See Illinois Cent..
BooneT Bridge. See M K & T.
Bway&7thAv. Se«Met8Ry
Bklyn jt Montauk. See LI si.

Bruns&West. se'SsvFJfcW
Buff N T & Erie. See Brie.
BuffR&PgengBs 1937 M-S

Debenture 6b 1947 J -J
Cl&Mahlstgug5B...1943J -J
Rooh * Pitts Istg 68. .1921 F -A
Consol lst6 1922 J-D

Bnff 4 Southwest. See Brie.
Buir&Susq lstgold5s..l913A-0
Registered 1913 A-O

BttrCR&NlstSs 1906 J -U
Conl8t&coltrg58....1934A-0
Registered 1934 A- O
CRIF4NW Istg 58.1921 A-O
M&8tHstgug7s....l927J-D

Canada South 1st 5s. .. 1 908 J - J

SdSs iei3M-8
Registered 1913 M- 8

Carb 4 Shawn. See HI Cen.
Car Cent. 8e« Seab 4 Roan.
Carthage 4 Ad. SeeNYC4H.
CRIaF4N. SeeBCK4N.
C«n Branch UP Istg 48.1948 J-D
Cantral Ohio. See Bait 4 O.
OenRR 4 B of Ga—Colg 68'37 M-N
Cent of Oa Ry—1st g Ss.l945 F-At

Registered 1945 F-At
OonsolgoldSs 1945 M-N
Registered 1945 M-N

lat pref income g 5s . .1945 Oct.t
Sd pref income gSg... 1945 Oct.*
8d pref Income g 6b... 1945 Oct.t
M4NDlTlstg6s 1946J -J
MldOa4AtlDlv5g...l947J -J
Mobile Dly Istg 5s.... 1946 J -J

Centof N J-lst conv 7b. 1902 M-N
a«neralgoId Ss. 1987 1 -J
Registered ...1987Q-Jt

Conrertlble deb 68. . . .1908 M-N
Am Dock 4 Imp Co 5s.l921 J - J
Le 4 Hud R geu gu g 5s.'20 J - J
Leh4 W BCcon as 78.1900 Q-Ml
5b 1912M-N

Cent PaolOo See So Pao Oo
Charles 4 Sar lBtg78...1936J-J
ChesAOhlo—
068 ser A 1908A-Ot
QoldOB 1911 A-01
latoongSs 1939 AI-N
Re» istered 1 939 ni-N

«en gold 4^8. 1992iYI-8
Registered 1992 M-S

Craig Valley 1st g 5s. . 1940 J - J
R4ADlTlstoong4sl989 J -J
8doong4s 1989 J -J

Warm Spr Val 1st g 5s 194 1 M- 8
Bill Lex 4 B S gn g Ss.l 902 M- 8

Ctalo 4 Alton sink fd 6b.. 1 90S M-N
Lou 4 Mo RlT Ist 78 . .1900 F -A
M7b. 1900 M-N

MlasRlTBlBtsfg 68..1913 A-O
Chlo Bur 4 Q—
-Con 7b 1903J-J
Sinking fund 6b 1901 A-O
Chlo4IowaDlr5s....l905P-A
D«aTDlT4s 1922 P-A
minolsDlv g 3^8 .,,1949 J-

J

Registered 1949 J -J
Iowa DlT sink fd Ss . . . 1919 A- O
«• 1019 A-O

NetraakaBxten48....1927 M-N
Registered 1927 M-N

BouthweBtem DIt 4b.. 1981 M- S
Conrertlble 5s 1 903 M- S
Debenture 68. 1 9 1 3 M-N
Han 4 8t Job con 68.. .1911 M-

8

OkloABm. Ist Bf our 88.1907 J-D
SmaU 1907 J-D

lateongOt. 1934 A-O
Q«aoonlst68. 1937 M-N
B««l*t«r«d 1937 M-N

Ohio 4 Ind C By Ist Ss 1936 J - J
0lUea«o4Krte. 8e«Brte.
Cta In4Loal8—Refg6B.1947 J-

J

Refunding g Ss 1947 J-

J

liOnUrN A 4 Ch l8t «8. . '10 J - J

84^ Sale

ioo" ;!!!*.

110

lOiJiJ 1C6^

96M Sale

ioiii Sale

"9OH 8ale

37

'.09

103
9i

110

Week't
Range or
Last Sale.

Low. High,.

106

93«
102
99
84

105

94
108M

Feb '00
96

79JiDec'99

105^ Mar'OO

12

No.

e
480

435

96 97

101% 102^

91

87 Mar'OO

113

124
124H 188

108^ 109
11"'%

LIS

107^ 108J4
106 lor

HI J'ne'99

111 Mar'OO

103
129

Apr '97
J'ne'99

124J< Feb '00

100 Nov'99

108 108
117H Mar'OO
nOVi Feb '99
106 Jan.'99

86 00

98^ Bale

38
11
6><

Sale

110
ia4M Sale

107
107
106

108
107

Jan '07

690

543

464

Range
since
Jan. 1.

Low. High

lOSM 105

90 e4i.<

98^ 102H
99 99
78^ 86

••••• •••••

105M 106^

9792M

97Ji loih

BONDS.
N. v. STOCKEXCHANGE
Week Ending Mab. 30.

87 01

'87" "8994

12
10

88H Jan.'00

01
180

Jan.'00
Jan.'00

1U«
100
100

1001^

118

iVs*

120}^
183H
Sale

eSM Sale

103?i
100

101

-ioiji

91 93^^
»7« Oct.'9»

36)i 38MU 11
6% 6

06 Dec '99
J'ne'M
J'ly'08
Feb '00

184M
121

112>^ Mar'99
114 Feb '00

102
06
110
124
181

100 lllM

ia4M124M

\09}i 109
115 117><

49S

75
10
15

09
lOS

99H
Feb '00

12
13

81

4^

-J
-J

J -J
J-J
J-

J

J-JI
Q-JJ
J-JI
J-JI
J-J

J
-J
J
J
-J
-J

J -J
J-J
J-J
J-J
J -J
J-J
J-J
J-D
J-D

Price
Friday,
Mar. bO.

Bid. Ask.

105H 108
106H 1001^

87H 88H

01
180

01
ISO

117H inu
llOH Mar'OO
113 119H
117 J'ne'Ou
07 »8i4
07M Ang'OO
e&M May'OS
1061^ 106H
00 Jan.'00
lOlMApr'09
100« 101
100 J'ne'90
lOlH lOlM
lOeMFeb'Oe

88M 03^

82^ 88M
11
6

48

344

11214113
'102J^

looii '.'.'.'.'.

105 Sal*

117
106H
118V6

118

'ili*

135
Bale

112 113
101 .Tan.'C0
105 Aug'OO
lOOW 100^
104M 105

117
107

186
M14M116

UBii

• 115
lOSH Sale
114

117
107

118M 113M
11IH J'ne'90
lOS Jan. 00
187« Mar'OO
111J4 118
lie Mar'OO
114Ji U*H

19

1

SO

110 110
117^^125
116 122

113 114

08 lOOM
lOOH 108

116i<117«
118 119H
116H 119M

Chic Milwaukee 4 St Paul—
M 4 St P—l8t 7b • g R D.'02
lst78 £ gold RD.... 1902
lstC4M7s 1903

Chic Mil 4 St P con 78.1905
Terminal gold Ss 1914
Geu gold 4b series A.. . 1 989

ReiilMtered 1989
Gen gold 3>^8 series B. 1989
Registered 1989

Chlc4L.8u Dlv gSs.. 1921
Chic 4 Mo RlT DlT 5b. 1926
Chlc&PaC DlT 68 1910
Chic 4 P W Ist g 68. . . 1921
Dak4Gt8ogSs 1916
Far 4 Sou a88U g 68. ... 1 924
l8tHa8t4D DlT 7s.. .1910
58 1910

lstI4DBxten7B 1908
l8tLaCro88e4D'5s..l919
Mineral Point DIt 5b..1910
iBt So Minn Dlv 68. .. .1910
iBt Southwest DlT 68..1909
Wl84MlnnDlvg 68. .1921
MU4NolstM L68...1910

let consol 68 1913
Chlc4 N'west^Oon 78.. 1915 Q-F
Gold 78 1908 J-D
Registered 1905: j-D

Extension 4s.... 1886-1926 K -A
Registered. ...1886-1926 f -A

Gen Gold 3«s 1987 M-N
Registered 1987 q-N

Slnkiug fund 68.1879-1929 A-O
Registered ....1879-1929 A-O

Sinking fund SS..1879-1929 A-O
Registered.... 1879-1929 A-O

85-yeardebentnre58..1909 M-N
Registered 1909 M-N

30-year debenture 5b.. 1921 A-O
Registered 1921 A-O

Sinking fund deb 6b ... 1933 M-N
Registered 1933 M-N

Des Mo 4 Minn Ist 7b. 1907 F-A
B8Can4LSuplBt6s..l901 j . J
IowaMldlandlst8B...1900 A-O
Mil & Mad 1st 6s 1905 M-S
North Illinois iBt 58... 10 10 M-S
OttCF4StPl8t5B..1909 M-S
Winona 4 St Pet 8d 78 1907 M-N
MilL84Wlstg68...1921 M-N
Bxt4Impsfg68...1929 F-A
Mich DlT Istgold 68 1924 j - J
A8hlandDlTl8tg6sl925 M-8
ConTertible deb 68. .1907 f -A
Incomes ...1911 M-N

Chic Rock Isl 4 Pac—6b. 1917 j - J
Registered 1917 j - J

Generalgold4s 1988 J -j
Registered 1988 j -j

De8M4FtDlBt4s...l905 J -j
lBt8>iB 1905 J -J
Bxten8lon4B ...1905 J -J

Keok4DesM Ist 68.. 1923 A-O
SmaU 1923 A-O

Chlo 4 St L See Atch T 4 S Fe
Chlc8tIi4N0. See 111 Cent.
Chic 8t L 4 Pitts. See Pa Co.
ChlcStPM4Ocon6s..l930 J -D
Ch8tP4Miiil8t6B..1918 M-N
Nor Wisconsin 1st 68..1930 J -J
8tP4 8atyl8tg68..1919 A-O

Chlo Ter TrauBfer g48..1947j-J
Ch4We8tIlBtBfg68..1010 M-N
General gold 6b. 1032 o-D

Chic 4WeBt Mich Ry 68.1081 J-D
CouponBoa, 1981

Choc Okla 4 G gen g Ss. 1 9 1

9

ClnH4D const 7b 1905
2d gold 4^8 1937
ClnD4Il8tgUK6B.

170
170
170
170
114H

Week
Range or
Last Sale.

•119 ,...
•120«
•119H 121
*120H
•11*^

>127M 180
•1105^
•170

,

•U7J^ ,..,

•UIH ....
•119%
•117%
"119 ,.,.
120
120 .,..,
143
IIO"^
110^
111^ Sale

llOKSale

Low. High.

187 Jan.'00

ie7}< Jan.'OO
16994 \enu
Uiii 114^1
UIH Mar'OO
106H Feb '98

|2

JVo.

117!k Jan.'00
117 Deo '00
120 lao
121W 1211^
114HFeb'00
137H J'ly '99
127% Jan.'OO
llOH Jan.'OO
167M Feb "00

1175^ Feb '00
111)^ Feb '00
119% Mar'OO
120H 8ep.'99
1195^ Mar'OO
118 Jan.'00

Feb '00

14IW
Mar'OO
Mar'OO

122
141
111
in

118
lis lie
109M

lOOH

ii7j< iiOM

109
109

138H ....

184 Sale
189

183

107 J^ Sale

b
11

107 Mar'OO
llQi^ UOH
103 NOT'98
180 8ep.'99
117 Mar'OO
109H 109M
105H Mar'9«
109 109H
105 Dec'99
1189^ Feb '00

1179i Feb'98
181 Mar'OO
119MDeo'98

10

since
Jan. 1.

Low. High

167 187

166^ 1fl7M
169H 1S9^
.n?Hiuji
109

87 88

103J<Feb'00
103 NOT'99
117HFeb'99
114 Aug'99
110 Mar'OO
180 Jan.'00
138?^ Mar'OO
184 124
140 Dec'99
140H Dec'99
lOSHi Feb '97
112 Not'99
133)^ Mar'OO
131 Mar'OO
106« 107M
105% Feb '00
06 8ep.'99
83 Deo '99
98^ May'99
112 Mar'OO

112

OSH esM

83

101
00

105H
00

lOOii 108

ioi% ioi%

137 Feb '00

115 115
108^ NOT'OS
107 Fob'Ou

lis
101
lit

nsM
102H

Mar'OO

6
10

110« 112M
161 101^

idoii iba*
iooH^*<^

J-Jd
A-O
J-J
M-N

118« 117
108 107
108K U8M
lbs" iba"'
I8OM 137><
108^112
110 110
118% 116

136
lis

188
115

107 107

lllHUSM
10« 108
US Hi

136 137

.... 140
132
97 Sale
1C6H
118Ji ....

1041
CI8tL.4C. Se«CCC48tIi.
Cln 8 4 C. Se« C C C 4 St li.

Clearfield 4 Mah. Se«BR4P.
CIAk4Ceq42dg68...ie30 F-A
C C C 4 8t 1,—
aeng48 1993 J-D
Cairo DlT Ist gold 4s. 1939 J-J
OUiW4MDlTlBtg48.ie01 J-J
BtLDlTl8tcoltrg48.10eO M-N
Registered 1000 M-N

8pr4Col DlT Istg 48.1040 M-S
W W ValDlTl8tg48.1040 J-J
CI St L4CoonB6B..1920 M-N
iBtg is 1036 Q-F
Registered 1936 Q-F

Cln 8 * 01 con litg 68.1988 J-J
CC041oonBOl78 ...1014 J-D
ConsolBf 7l 1014 J-D
Gen oonsol gold 6i.. 1934 J-J
BegUtered ied4 j -j

C4S lat M 4 171.1001 A- O
O Ind *W lit pf 5s.. .1988 Q- Jc
Peo 4 Baat lit oon 4i. 1940 A-

O

Inoome4a..,..>t.....l990 Apr
CI Lor 4 Wb oon lat 58.1933 A- O
CleT * Marietta. BMPaRR.
Ciey * Mahon Val g 5t..l088 J-J

Beglatered 1088 Qa-J
CleT 4 Pitta. 8*4 Penn Co.
Col Mldl'd—lat ga-8-4a. 1947 J-J
iBtg ia 1947 J-J

Col 4 Boa iBt g 48 1089 F-A
9ol*9thAT. SmMet St By.
3olnm 4 Greeny. See 80 Ry.
Col 4 H Val. Ses Hook VaL
Ool Oonn 4 Term. 8mN4W
Conn 4 Paa RlTa lat gia.'iS A-O
DikAGtSo. 8M0M4StP.

>t11a«4Waoo. 8««MK4T,

US

U7H 117H

ii8>< 126"
118 l»l\i
110«114H

187%
1:0M110)
166 167}
117^1 17|

111!^ Ill)

117M 130

il7'"i'8CJi
118 119
122 18t
140% 144
109 HI
108)4 111
108^111%
107 107
lOSM 110%

116
100

117
110

154

136
135
140

186
Mar'OO
Mar'99

138% Mar'OO
07 W7
108 Oct.'09
119 Mar'OO
100 Oct.'90
00% J'ue'OO
103 Jan.'00
120 Aug'OO
103% Oct.'97
llS%Jan.'00

107 100%
.j»a» •••••t
116% 117

il»% 1*81%

103^ 108%

••••I ••ee«

116" i'lo"
180 190
138 189%
i»4H 185

••••• ••••••

'••••• ••eee*
180 188%
187 181
103% 107%
105% 105%

•••• •••••

iia 114

96% Sale

95
108%

•103

06% 96%
97 J'ne'Od
95^ Feb '00
102% Feb '00
90 May'09

88 NoT'Oe

105 106

•116

,,#••• ,•••«.

,,.••• ,•••,.

34
100

130

98
Sale

77% Sale
80 Bale
B4MBale

115% Mar'OO
138% J 'ly '09

138 133

68

131
188

136
186

187 132%
08% 07

lis'
• • • • et
180

108 108

113% 118%

10S% Feb '90
••••••

91% 02
80% 84%
108 Feb '00

ISO Mar'OO

77%
70k
83%

70%
80
83

31
361

94 99M
•B«»» ••••••
08 9B%
101% 108

106 105

••••ee eeeeee

251
68

819

ISO 138
•••••• ••••##
•••••• «••#••
•••••• ••••••
8i% OS
85 84%
106 108

laS 180

68
71%
88

70%
80
66

• No price Friday; latest bid aadasked thU week. tBonds due July. *Due Not. |Due J una. IDue Jan- IDueMay. aOpUonsalea. 6Due Aug. cDue AprU. dDuoOct.

OUTSIDE SECURITIES (Given at poot of 7 ooksboittivb pages).— g^/S^ SECURITIES, <&c.

BtTeet Railway.
United Rys (St L)—Com.
Preferred
48.

On'd Tr4Bleo(ProT)-St'k
Wait Chicago oi
Oon 1986 ...M4N

WoroeBter(Ma88)Tr-Com
Preferred

Bid.

80
89
109
1109<
1099i
80%
103%

ABk.

88
86
90%
111

i08«

106

Gae Secnrltlee.

NHW rOBK.
Cent Union GaB— lat 5a
Oon Gaa (NT)—Stock—

N

Deb 5b 1908. M4N
Hqult GaB.,,,,.
Con. 5b 1038 M4S

Mutual Gas
N. Amsterdam Gas, Com.
Pref. . I. ,,......, ,,••,.,,•
Ist oonsol 5b

NT Eleo Lt Ht 4 Pow—N.
Gold 68—Se« N. T. Stk.

Bid. Ask.

§103 104%
YStk Bxob
98 100
115 110
«116 lis
ass 300
88 80%
60 61

{ 97 07%
T.Stk. Bzoh
Bzch. lilat.

Gas Securities.
N T 4 Bast Rlyer Gas—
iBt 5b 1944 J4J
Consol Ss 1945 J4J

NorUnl8t58l087..M4N
Standard Gas—Common.
F/eferred
lat 58 1930 M4M
OTHBR ciTiaa

Baltimore Consolldat—<8«
Bay State Gas—
Boston UnltedGtM Bonda-
Baffalo City Gas—Stock..

Ist 6s Bonds

Bid. Ask.

{108
106
94

100
185
1115

<Balt.
1%

-BOBtO
6

I 71%

118
100
06
115
140
117

Llat
1%

nliUr
8
73%

Gas Seonrltles.

Dtaloago Gas—See N Y Sto
Hnolnnatl Gas 4 Coke. .

.

;o1 Gas li 4 Heat—Com.

.

Preferred .<«<.,••• ••..

lat 5s 1938 J4J
Qsolld Gas (N J)—Stok
lat 68 1930 J4J

0)nsolGaa (Pitts)
Pref .....................
Bonds 5a

Ojnaum Gaa (J City)—Stk
lat 68 M4N
{And Interest tPnoe

Bid. Ask
ok Bt
197%
62
88

nos%
81%
80

• •• t a

t

64
118%
108
«104
per sh

oh.
IP8%
64
86

106
83%
37

••••••
60

106
are.
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BONDS.
N.T.STOCKEXCHAKGE
Wkek Endino Mab. so, i

M-N
A-O
J-D
J-D
J-J
F-A
M-N
A-O
A-O
M-S
M-S
A-O
A-O
A-O
A-O
M-N
M-N

M-N
J J
J -J
J-D

B«l Laok & Western 7i..l907
Morris & Biiex lit 7i. 1914
7 1871-1901
lltoongaar 7i 1915
Beglitered I9ia

RTLaok&W 1st 6i.. 1921
Oonitraotlon 6i 1923
Term & Impt 4i 1 923

Byr Blng & N Y lit 7i.l906
Warren 8d7i 1900

Del 4 H—litPa DlT7i. 1917
Beglitered 1917

Alt & 8jilitoongQ7il906
Beglitered 1906
euar goldSi 1906
Beglitered 1906

BeniASar lit7i 1921
Beglitered 1921

DelBlTBBBge. S««PaRR.
Den * B Gr lit gold 7i.. 1900
lltoong 4i 1936
llt00ng4V<l 1936
Improvement gold 5i.l938

~
I M & Ft D. Sm C R * I P.
iM&Mlnn. SMChftMW.
iMUnB7litg5i...l917

••tMATol. SmLBAMSo.
Det ft Mack litlleng 4i.l995
eold 4 1995

DbI * Iron Bange lit 5i. 1937
Beglitered 1937
Sd6i 1916

•nIBedW A S lit g 51.1938
•nl So Shore ft At g 5i. 1937
KBitolMtnn. SMStPMftM.

aitTYaftGa. Sm. So By.
Igln Jol ft B lit g 58. . . 1941
Us Lex ft BS. SMOftO.
ImCortftNo. SeeLehftNT.
rle lit ext g 4i 1947
Bdeztgold 5i 1919
•deztgold 4Ui 1923
ith ext gold 6i 1930
Bthextgold 4s 1928
1st oonsol gold 7s.. ...1920
Istoonsolgold fd 7s.. 1920

Brie 1st con g 4s pr bds.1996
Beglitered 1996

Isteongenlteng 4s.. ..1996
Beglstered 1996

BnffN T ft Brie 1st 7s.l916
Baffft 8 W gold 6s.. ..1908
SmaU 190e

Ohio ft Brie lit g 5i. . .1982
felTBB lit ga gold 5i.l909
IiongDock oon gold 6i. 1935
Goal ft BR 1st go 6S.1922
Dock ft Imp litoiir6i.l91S
HYftGreenLgng 51.1946
Small 1946

MldBBofNJ Istg6s..l910
N Y S ftW—1st ref 6s.l937
SdgOld4Ui 1937
General g 5s 1940
Terminal 1st g 6s. ... 1943
Begls tSiOOO each . 1943

WilkftBasl8tgng5sl942
Brie & Pitts. See Pa Co.
AsoanftLSnp. SMOftNW,
ueka Springs 1st g 6s. 1933t ft T H 1st con 6s.. . . . 1931
1st general gold 5s. ...1942
Mtvemonlstas 1933
Bull CoBr'ch Istg6s..l930

rftlndlst con ga g 6s. . 1936
FargoftSo. SMChMftStP..
Fant ft Pere M g Ss. ...1920

Istoonsolgold 6s.... 1939
PtHnronDly Istg 5s.l989

Fla Oen ft Pen 1st g 5s. . 1918
1st land gr ext gold 5s. 1930
Oonsol gold 5s 1943

rt S ft Y B Bge. See StLftSF.
Fort St U D Oo 1st g 4MS1941
FtW ft D 0—1st g 4-6s. 1031
FtW ft Bio Gr 1st g 3-4S.192S

Gal Bar ft S A. See S P Co.
al HftH of '83 1st 68.1913

ea ft Ala R7 1st pf g 5s.l945
lit consol g 5s 1945

Cta Car ft No 1st gn g 6s.l929
•eorgia Pacific. See So By.
eUaY G ft Nor. See 8o Pac Co.
Qrand Rap ft Ind. See Pa Oo.
Gray's Pt Term See 8t L 8W
Han ft St J. SevOBftQ

oasatonio. See NYNHftH.
Hook Yal iBt con g 4Mb. 1990
Beglstered 1099
ColftHY 1st ext g 48.1948

Honst B ft W T 1st g 5S.1933
Hons ft Tex Oen. See So P Oo.
Illinois Central-

ist gold 4s 1951 J-J
Beglstered 1951 J -J

IstgoldSM 1951 J-J
Beglstered 1961 J-J

Istgold 3s sterling., ..1961 M-8
Bwlstered 1961 M-S

OolITmstgold 4s 1962 A-O
Beglstered 1962 A-O
LN Oft Tex gold 4s.. 1963 M-N
Beglstered 1963 M-N

Cairo Bridge gold 4s.. 1950 J-D
Beglstered 1950 J-D

LoaisrUle Dly g S^s .1953 J-J
Beglstered 1953 J~ J

Middle Divreg 6s 1921 F-A
Bt Louis Dly g 3s 1951 J-J
Beglstered 1951 J-J

Price
Friday,
Mar. 30.

Bid.
133
140
107H
139

Ask

M-N

J-D
J-D
A-O
A-O
J-J
J -J
J-J

M-N

M-N
M-S
M-8
A-O
J-D
M-g
M-8
J -J
J-J
J-J
J-J
J-D
J-J
J-J
M-N
A-O 5

A-O
M-N
J-J
M-N
M-N
A-O
J -J
F-A
F-A
M-N
M-N
J-D

F-A
J-J
A-O
A-O
A-O
J-J

A-O
M-N
A-O
J-J
J-J
J-J

J -J
J-D
J-J

A-O
A-O
J-JH
J-J

J-J
J-J
A-O
M-N

'136

•106
IMii
104
146
••••• *eeee<
131

,

M15Ji

•149

99^ Sale

105" Sale

•108J< 110

• 80
109

••••ti eeatei

eeeeee ••••fi

112M....

113

117M
119H
116
123^ Sale
108H
'138

91^ Sale

"74" Sale

'186
'108

'iJ?^!.\!'^
'139 ....

•118
lOPM 110

'118«
100^ .

• e4J< 94H
•109H ....

106 Sale

••••*t §••••
•125
100^ Sale

100
• 108

183
lOSM Sale
107^ Sale

••••!• ••••tl

•105
71 73
57>< 66

103
104«,

' 88 ,

100% ,

lOm Sale

'166
104 Sale

114
'n3«
lOSH 8ale

104^ lOSM

•iosM ioiii

102M 109H

*9i" "9*3"

Week's
Range or
Last Sale,

105
132
108
148
143

116
118
154
141

Low. High.
130U J'ne'99
141 Feb '00

107J< Mar'OO
139 Jan.'00
140 Oot.'»&
1S7M 137M
122 Sep.'9U

Mar'OO
Feb '00
Ang'fiS
Feb.'OO

__ May'07
laOM Apr'09
122 J'ne'99

Mar'OO
Deo '99
8ep.'99
May'98

lOSK Jan.'00
98« 96?^
107 Mar'OO
104M 106

10» Feb '00

79 Mar'OO
109M Mar'OO

93M Feb.'99
113^ Mar'OO

111^ Mar'OO

117K
U9H
116H
183>i
108H
188
148
90«
98M
78M

Feb '00

Jan.'00
Feb '00

123«
Apr'99
138M

Deo '98
91«

May'90
74«

140 Feb'fi

116« Mar'OO
106 Deo '99
1 89M Feb '00

109 Oct.'98

120 Mar'OO
110 Mar'OO
98 Feb'OO
94M 94M
HI Mar'OO

105^ 106

65 NOT'97
185 126
109M 110

lOS^Feb'OO

123M Mar'OO
105H 105H
107 107%
101 Mar'99
• ••••
• e ••• • • • • • I

105 Mar'98
71 71
66 59^

104 104
106 Dec '98
89 Feb >00

OOK Jan.'00

lOOM 102

107
104

107
106

114 Mar'OO
113H Mar'OO
105H 106^
103MApr.'98

106 Mar'OO
104MJan.'9»
104 Mar'OO
98 Jan.'00

102HS 102^

133 May'99
90 Mar'OO

No.

33

1

"17

ioo

384

1

38

7
127

10
30

1(

144

3
46

32

a20

Range
since

Jan. 1.

Low. High

186 148
107H 107)4
189 189

136 137H

!05 106
122 182

148" 148*

115 IIB
••eee eeeet

•eceet eeeeei

108^ 1029i
96X 99H

107 107
lOlM 106

109 109

76)< 79
107 109M

••••• eteesi

••••e iss**i

110 114

107M111M

117 118
119Vill9H
nsH 116H
183^ 183H

187 148

88 91H

"•iiii

114 117

139" 1*3954

••tee ••••

1165< 180
107^110
98 98
93 97U
108M 111

104 106

121M12SM
108 110

100 104

130 183M
108 19514
105 108
«•••• !(•••.

••••• •••••
•••••• ttttt

70
55

74«
60

102 104;

89 89
99M 99M

9SM 102

108 108
100 106

114 116
113« 113«
104H10SH

103M 105

101 104
98 98

100 102M

"6"
'Voii

BONDS.
n.y. stock exchange
Week Endimo Mab. 30.

ni Cen St. L. Dlv. (Con)
OoldSHs .....1961
Beglstered i96l

Spring DlT Istg 3^8.1951
Beglstered 1961

Western Line 1st g 4s.l951
BegUtered 1951

Belley
45 Car 1st 6s. . . . 1983

OarbftS Istg 4s 1983
OhUJStLftN Og 5s.. 1951
Registered 1951
Sold 3V(s 1951
Beglsfisred 1951Mam DlT Istg 4s.... 1951

». ^^J**"^™** 1951
8tLSonlstgng48...1931

Ind Deo ft W Istg 68....1935
iBtgnar g 68 1035

Ind ni ft la let ref g 5s. .1948
Int ft Great Nor—
1st gold 6s 1919
SjKoWSs. 1909
8d gold is , 1P31

Iowa Central Istgold 5s. 1938
Iowa Midland. See Oh ftNW
Jefferson BB. See Brie.
IZalAAGB. SeeLS&MS.
M\.»ii ft Mich. See Tol ft O C.
K C 4 MBftB 1stgng 6s. 1939KCPftG trots fst g Ss.....
Kan ft Paa See M K ft 7
Kansas Mid. SesStLftSB
Kentnoky Cent. Se« L ft N.
KeokftDesM. SeeOBI ftp.
KnoxTllle ft Ohio. See 80 By.
LakelBrieftW 1st g5s.l937

8d gold 5s. .,1941
North Ohio 1st gn 0s..l945

L S ft M 8. See NY Cent.
LehYal(Pa) ooUgSs..l997
Beglstered 5b 1097

LehY N Y 1stgn g 4)i*. . 1940
Registered 1940

Leh VTerBy 1stgug 681941
Registered 1941

L Y Goal Oo 1st gn g 5s. .1983
Registered 1933

Leh ft N Y 1st gn g 48. ..1945
Beglstered ....1945
B10ftNl8tBl8tpf6s.l914
Gold guar 6s ..1914

LehftHadR. SeeCenofNJ..
Leh ft Wllkesb. See Cent NJ

.

Leroy ft Oaney Yau SeeMo P.
Lex At ft P F. See Met St Ry.
Long Dock. See Brie.
Long Island—
Istoong 5s.,,,, 1931
Istcong 4s ....,,,,,,.1931
General gold is 1988
Ferry lit gold 4^1,. ,,1933
Gold 4s ,.,,1982
Unified g 48 1949
Debenture gold 5s.. , , ,1984
Bklyn ft Mon 1st g 6s. 1911

1st 5s 1911
MYftRBlstg5s,.,,1937
NYB4MBoong6s..l935
Nor Shb Istoon ggii5s..'88

La4MoRiT. Seeahl4Alt
LB4 St LOon ong 6s Tr certs
General gold 4s... 1843

LonlBvUle 4 NasbTUle—
General gold 6s.,,,.. .1980
Gold 6a 1987
Unified g 48 ..1946
Beglstered 1940

Ooll trust g 5s 1931
Col tr 6-20 g 4 1903-18
Cecel Br 7s 1907
BH 4 Nasb Istg 61.. .1919
L0tn4Lexg 4Ws.,,,1931
Nash 4 Deo 1st 7s 1900
N0 4Mlstg dr c..„1930
8d gold 68... 1980

PensacoiadlT gold 6s. 1980
Blnkfd(S4A)g Ob.... 1910
(>ens4Atll8tgag68.1921
BtLdiylstges 1981
SdgSs 1980

84NAoongTig5 1936
Kentnoky Oent g 4s ... 1987
i:i4N4M&Mlstg 4V<s.l945
NFla4BlBtgag5s ..1937

L ft JeffBge Oo gng 48.1945
LNA4C. SeeOIftL.
MahonCoal. SeeLSftMS.

anhattan Ry oon48.1990
Beglitered 1990

MetropolBl Istg 6s... 1908
Man SWOoIonlsg58..19S4
ICoK'ptftBY. SeePMoKftY
tfetropoUtan Bl. SeeMan By.
Met W 8 Bl. See "Unlisted."
Vlex Oent con gold 4a ... 191

1

1st con Income g 88... 1939
td oonlnoome g 3s.,,, 1939
Sqnlpftcollg 6s imi'!

i(ex Intematlstoon g 4s.'77
\(ex Nat 1st gold 68 1927
SdlncOs ACp 8tmpd.l917
Sd income gold 68 B..1917

iex North Istgold 6s.. 1910
Registered 1910

tllchCent. See NY Cent.
MldofNJ. See Brie.
ML 8ft W. SeeOhicftNW
Mil ft Mad. See Chic ft N W
Win ft North. SeeChMftStP
tfU ft St P. See Oh M ft St P

*-.2

J-J
J-J
J -J
J-J
F-A
F-A
J-D
M-8
J-D
J-D
J-D
J-D
J-D
J-D
M-8
J -J
J-J
A-O

M-N
M-8
M.8
J-D

A-O
A-O

J-J
J-J
A-O

M-N
M-N
J-J
J-J
A-O
A-O
J-J
J -J
M-8
M-8
A-O
A O

Q-Ji

v^
M-8
J-D
M-S
J-D
M-b
M-8
M-8
A-O
y-o

M-8

J-D
M-N
J-J
J-J
M-N
A-O
M-e
J-D
M-N
J-J
J-J
J-J
M-S
A-O
F-A
M-S
M-8
F-A
J-J
M-8
F-A
M-8

A-O
A-O
J-J
J-D

J-J
J'lyl
J'lyl
A-O
M-8
J-D
M-81
An.l
J-D
J-D

Price
Friday,
Mar. 30.

Bid. Ask.

Week's
Range or
Last Sate.

iiiH.

;:;••( ••••••
t^««*a ••••«,
136

100
106 Sale

'109

121«....
90 91M
67M Sale

' 114

74Ti Sale

119
•130
Ill 113H

!•••• •••••!
•109

,

117M

91H Sale

188K
106
04 99
94 99

8780
95
107M
100
96

105
95

67M
6M 7M

117
110 Bale
99% Sale

108«
100 1005<
103«
113«

•116
106

112^
133)^126
60

109
' 97

98«

104M Sale

•lis" iieji

79M Sale
ilH Sale
14H im
89H Sale
103 Sale

Low. High.

102 Mar'OO
1015^ Oot.'99
95 Dee '99

113 Mar'OO

131 Feb '99
90 NoT'BS

125 Mar'OO
136 Deo'99
103 Feb '00

lOeM Ang'99

Sep.'99
105

104
105

UOM Mar'OO

181J< Mar'OO
90 90M
57 57«
114 Mar'OO

71M 76

181K Mar'OO
116 Mar'OO
llOK Feb '00

104 Aag'98
*••••• ••••!
109M 109M
108K NoT'99
116 Feb.'00
109^ Oot.'99
108M NoT'99

91M 91M

lOlH Sep.>99

183 Mar'OO

98 Mar'OO
9^H Feb'OO

101 NoT'09
86 Feb'OO

••••« •••••«

100 Jan.'99
107 J«n.'99
lOOM Apr'90

67 67K
7 Mar" 00

130 Feb '00

110 110
99H 90%

109M
100
100
113«
103
108
129
117
109H

109)4
100

NOT'97
Mar'OO
Jan.'98
Oot.'99
Mar'OO
Feb.'00
NoT'9»

11354
136?i
66
107
rn
107H
109
9654

Mar'OO
Jan.'00
Deo '99

Feb *00

Jan.'00
Feb '00

Oot.'99

lOS 1045i

1155i Mar''bo

79H 795<
27K asH
14^ Mar'OO

BdH 875<
108 103

14" Apr"rf9
10654 Feb.'00

61
16

874

38

10
62

10
8

63

81
338

Range
since

Jan. 1.

Low. High

99ii lOS

Ill lis

46
2

195 1865i

100 X08
• •#•••»

luO 105

ioo«ii6«.

130 ISIK
8954 94
67 08
111 lliM

08 IS

iiewUiM
lOsS 116
1105< UOK

•1 « •• ••••••
108 10t)«

118 llOM

'ViJi'VlH.

120 183

96" "9*8*

975^ 99

85 85

68
6

70
8

118 130
107X110
96N 99%

10654 10954
9054 100

lllM iis)<
•••tee ettttt

•••••• •tttoa

18854 139
117 117

111% 11854
186M 185M

107 107
9594 9'7)4

107)4 ^O'Jii
109 109

108)4 10*

iii" iiiii

70 81
80M 8954
10 16

86 88)4
103 103

100)4 105)4

* No prlca Friday ; these are latest bid and asked this week, t Bonds due August, t Due Apiil. I Due January. 1 Due October, i Due July, a Optional.

OUTSIDE SECURITIES (Given at foot op 7 oonseoutivb taqes).^9AS, TEL. <S; TELEPH., Ac
Oae Securities.

Detroit una—See N Y Bxc
Vssex & HndHon Gas
Fort Wayne (Ind)—StoA

1st 68 1025 J4J
Grand Rapids—Stock

1st 5s 1015 F4A
Hartford (Ct) Gas L... 25
Hudson Co Gas
5fgl949

Indiana Nat4 111 Gas—Stk
1st 68 1908 M4N

Indianapolis Gas—Stock.
1st 6s 1980 M4N

Bid. Ask.

h. lisi.

89
88 48
58)< 61

103 110
U08 106
t 47
88

101 103
88 45
08)4 01)4
96 100
104 108)4

Ofia 8eaurltlea.
Kansas City Qas 100
68 1933 A40

Laclede Gas—N Y Stock
Lafayette (Ind) Gas—St^
IstOi 1924 MAN

LoganBpt4 Wab Yal—Stk
lat6i 1925 J4D

Madison (Wis) Gas—Stck
1st 6s 1936 A40

Newark Gas 68 1914
Newark Consol Gas ..1 00
68 1948 J4D

New Bug Gas 4 0—SeeBo

Bid. Ask.

40 60
101)4 108
Bioh.
40 46
60 65
40 45
58X 61
74 80

}106 110
136
52

I103H lOSW
BtonL lit.

Gas Securities.

Ohio 4 Indiana—Stock.
Ist 68 1926 J4D

Peoples Gas 4 Coke—N Y
Philadelphia Co—See Bos
St Josepfk (Mo)
5s 1937 J4J

Bt Paul Gas—Stock
Oonsol 6s 1944....M4S

Syracuse Gas—Stock

—

1st 681946 J4J
Western Gas (Milw)
68—See N Y Bt Bx list.

Bid. ABk.

87 45
68)4 ei

Stoc» Bzoh
ton L 1st.

86 38
( 04 90
60 68

{ 80 81)4
IS 14
8954 91

94

Telev. <& Telrpb.
'S'eleB. At, 'I'eiepu.

American Dlst Tele—NY
Bell Teleph. of Buffalo. .

.

Ceatrai 4 South Amer....
;iies 4 Poto Teleph—Stk
68 1909-89. J4J

Jommerolal Cable
ommer Union Tel (NY).
B (plre 4 Bay SUte Tel.

.

B 1e Teleg 4 Telep—See B
Franklin

lAad intarast. tPriee

Bid.

Stock
105
107
50
104
106
114
76

tOkSx
48

per sb

too
109
•6
105
110
110
••••••
Lin
00

are.

I

1
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BONDS.
K.Y. STOCK EXCHANGE
Wbek Ending Mar. 30.

IfInn A Bt L—1st g 7i . .1927
Iowa ex lit gold 7s... 1909
Bontta West ex lit g 7t.*10
Paolflo ex lit gold 6i . 1931
lit ooni gold 6i 1981
lit and retund. 4b.... 1949

MlD ABtLgn. Se«BOR&N
M * P 1ft Si St 4s Int gu..'3e
M B8M&A 1st g 4s Int ga.'2e
MStP&8SMoong4slntgn'38
MlnnUn. 8m 8t P M & M.
MoKanATex—Istg4s.l990
Sd gold 4s 1990
litextengoldO 1944
Booner Bd(t Ooga g 7s. .'00

Dal A Wa lit ga g Ss. 1940
MK&Tof TlitgauSs.'4a
eher 8h&Sou 1 at gu g S8.'43
KO&Paalstg4a....l990
Tabo <Ss Neosho 1st 7s. 1903
MoK&B 1st gag 5s. ..1942
HoPao-(d7s 19UU
litoong 6b 1930
Vrnstg 5i 1917
Registered 1917

lit ooll gold Os 1920
Registered 1920

I<«ror& O V A L 1st g Ds '26
Pao R of Mo 1st ex g 4s .'38

Sd extended gold Ss. 1938
8t Louis & Iron Mount—
eenoonry&ldgrtgSs'Sl
GenoonstampgtdgSs'Sl
New4i. See"Uall8t.BdB."

Terd V 1& W 1st g 5s.. '28
MlMRlTBdge. /SMOhlo&Alt
MobABlrm priorlieng5s.'45

Small
Mortgage gold 4s 1945
Small 1945

Mob &Ohionewgold6s..'27
Ut extension gold 6s. 1927
Qeneral gold 4s 1938
MontKomDlylstg6s.l947
Bt L £ Cairo gu g 4s . .1931

MohawkA Mai. Sea N Y C ^kH
Monongabela Blv. S«e B & O
Mont Cent. Sm St P M & M.
Morgan'sLa &T. SmSPOo.
Morris ABssex. 8««DelL&W
NaihOhat&StL 1st 7s. '13

3d 6s 1901
lit oon gold 5s 1928
litesTAPb 1917
1steiMoMMWAAl. 1917
lit gold 6sJasper Bch. 1923

KMta Flor A Shef. SeeL&N
MawH&D. SmNTNH&H
NJJtinoRR. /Sm NY Cent.
Hew&CinBdge. SMPennOo
irOANBprlorlleng6s.l915
9 T Bldn & Man Bh. 8«« L I.

N TOent^HR Ist7s..l908
Registered 1903

08)<1 1997
Registered. 1997

Debenture Ssof. 1884-1904
Registered . . . .1884-1904

Reg deb 5s of . . .1889-1904
Debenture g4i..l890-l90S
Registered 1890-1905

Debt oerts ext g 4s .... 1905
Reglatered 1905

Lake Shore ool g 3^i.l998
Reglatered 1998

Mloh Cent ooU g S^s. . 1998
Registered 1998

Beech Ork 1st ga g 4s. 1936
Registered 1936
Sdgngold 5s 1936
Registered 1936

Oartft Adlstgn g 4a. 1981
Clearfield Bltum Coal Corp
Istif Intgug 4sserA.'40
Small bonds series B. .'40

SouT A Oswe 1st gu g 5s.'42
Moh & Mai 1st gu g4s.l991
NJJnnoRgu 1st 4a. 1986
Reglatered 1986

NY*Piitlatoongug4a.'93
Nor A Mont 1st gu g 5s. '16
West Shore lat 4s gu. 3361
Reglatered 2361
Lake Shore oonlat7al900

Registered 1900
Consol3dVs 1908
Registered 1903

Oold 3^s 1997
Registered ....... 1997

Oin* S latgLS&M B7a'01
Det Mon A Tol lat 7al90e
KA*ORlstgo5a.l938
Mahon O'l RR Ist5s.l934

Mioh Cent—1st oon 7sl902
IstoonSa 1902
6s 1909
ts 1931
Registered 1931

«s 1940
Registered 1940

Bate 4 8tlstgug3s.'89
N Y & Harlem 1st 7a 1900
Reglatered 1900FT* North latg 6a.. 1927

R W AOgoon lstext5s.'32
OaweARSd gug5s..l915
R W 4 O T R 1st gu g 5s . 18
Utloa <fc Blk Rly gu g 4a. '23NY Chic A8tLlstg4s.l937
Beglst«red 1937

J-D
J-D
J-D
A-0
M-M
rn-s

Bid.
160

-D
All

M-N
M-N
M-N
M-«
J-D
F-

A

J-D
A-0
M-N
M-N
M-8+
M-8+
F-A
F-A
J-

J

F-A
J-J

A-0
A-0

M-8

JJ
J-J
J-J
J-D
Q-J*
M-S
F-A
J -J

J-J
J-J
A-0
J-J
J -J
J -J

Price
Friday,
Mar. 30.

Afk.

116
99H Sale

Low.
150
131
137
188
115
97«

93!^ Sale
69 Sale
94 Sale

93H Sale
961^ Sale
76

105
114 ,

130
97^ Sale

93)4 Sale

113^ Sale
113

..... 131
180
85H Sale

109

1289^ Sale
•••••• seeiti

112

A.-01

J -J
J-J
J-J
J-J
M-8
M-8
M-8
J-D
J-D
M-N
M-N
F-A
F-A
F-A
F-A
J-J
J-J
J-J
J-J
J-D

J -J
J -J
J-D
M-8
F-A
F-A
A-O
A-0
J -J
J -J
J-J
Q-JI
J-D
J-D
J-D
J-D
A-0
F-A
J-J
J-J
M-N
M-N
M-8
M-S
-M

J

J -J
J-D
M-N
M-N
A-O
A-Ot
F-AI
M-N
J-J
A-O
A-O

110^
IIOH
llOMSale

lOGH
loep^

.

106H.
103 ,

108 ,

103M
108X
99

Week's
Range or
Last Sale.

High.
Mar'OO
J'ly '99

Jan.'9»
Deo '98
115
98M

91« 937^
66 69^
91 94
100J< Nov'99
94 Deo '99

92>^
967^

Feb '00

91
95«<
76

106
115
U79g
96

108
Mar'OO
131
97H

91 93«

106H J'ly'99
105?< Jan.'OO
113 Mar'OO

113 \\3^
llOJ^Feb'Oo

110^Feb.'0O

137J< Mar'OO
183 Mar'OO
86 861^

108M Mar'OO

138% 129
101 8ep.'99

Mar'OO
Deo '99

107
111

113 Deo '99

3
64

186
58;i
187

28
34

333
264

370

151

a3

"27

97 971^

n

110^ llOM
llOM Mar'OO
110 llOS^
113M Apr'99
106?^ Mar'OO
105% Mar'OO
109^ 8ep.'97
lOSJ J'ne'99
104|ireb.'99
103V6 Mar'OO
1089i Aug'99
97H 98^
95>i 97M
96^ 97
96 Deo '99
109>^ Mar'OO
106 J'ne'98

•105}^
,

104H

114^ Sale
114 Sale
*ioa
*100

114

110><SaIe

95 J'ly '98

107
108

Feb '00
Feb '00

114
113

10

Range
sines

Jan.1.

Low. High
14SM 161

112 115
93 99%

88« 98%
65 89^
90 951P«

89 93
94% 96%
76 77

1C2^ 106
114HH6
114^^131
94 99

90 94

lOSM lonv
118% 113

109^ 113H
110 llOH

UO}illOH

134 127H
133 123
83 87
107 108%

78
7

39

•••••t •••«•)

109^110
108
118

••••• •••••)

102%
102%

i28>isaVe"

• ••• •!•••'

114%
114

101« Feb '00

102H Mar'OO
114 Mar'OO
113^ Feb '00
110 llOJi
llOH Mar'OO
108%Deo'«7
120 Feb '00

122% NoV'Vq
\09H Mar'OO
103J4 Feb '00
128 Feb.'98
129 Nov'99
127 Deo '99
106 Jan.'00
108 Jan.'98

102% Mar'OO
102H Mar'OO
138 J'ly '99

188M 128M
118 Apr'99
• ••«!• ••••••
107 Aug'98
108% 108^
108^ Jan.'OO

136 139

104% ib7H

109 110«
110 11C%
108 110%

102% 108
106% 107%

BONDS.
N.Y. STOCK EXCHANGE
Week. Endinu Mak. 30.

M-N
M-N
J-J
J -.;

vi-s
\i-8

M-N
A-O
P-A
A-O
A-O
\-o
J-J
M-N

-J
-J
-F1

Q-F1
F-A
Q-F
"-M
s

Oi

16

NT* Ureenw Lake. 8e* Brie
M T 4 Uar. fiM N Y C & Uod.
N Y Lack & W. 8m D L 4 W
HYJjKttYf. 8m Brie.
NTANB. SmNYNHAH
NTNH&Hart l8treg4s.'03 J'
Convert deb oerts 91|000 . . A-
Small certfsVlOO

Housatonio R oon g 6s.l937
N H& Derby oon 6s. ..1918
N Y&N B 1st 7s 1005
1st 6s 1906

N Y A North. Sm N Y C A U.
N Y O A W . Reflst g 4sl992

Regis 95,000 only... 1992
N Y A Put. Sm N Y O A U.
N Y A R B. au Long IsL
N Y S A W. 8m Brie.
N Y Tex AM. 8m So Pao Co.
Norf A West—Gen g 6s. 1931
New River 1 It g 61.... 1938
ImprvmtAext g 6s... 1934
N A W Uy Istoong 4s. 1996
Registered 1996
Small 1996

C CAT Is gugSs....l932
Soto VAN Blstgng4s.l989

North Illinois. 8MChl A NW.
North Ohio. See L Brie A W.
Northern Paolflo—
Prior lien r A 1 g g 4a. .1997
Reglatered 1997

General lien gSa 8047
Reglatered S047

StP AN Pgeng6a...l923
Registered otfs 1933

Wash Cent 1st g 4s.. .1948
Nor Pao Ter Co 1st g 6s.l933
Nor Ry Cal. 8m Ho. Pao.
Nor Wis. 8MCStPMA0.
Mor A South 1st g 5s. . . . 1941 M-N
Nor A Mont. 8«sN.Y.Cent

IndAW. SwOCOABtL
hioRiverRRlstg5sl936 J

Oeneral goldSs 1937A-
Om AStL 1st g 4s 1901 .1

Ore A Cal. See So Pao Co.
Ore By A Nav See Un Pao
Ore RR A Nav See Un Pao
Ore Short Line 8m Un Pao
Oswego A Rome. 8m N Y C
o o Fa St P. s«« c A N w
PaoCoastOo—Istg5s.l946 J-D

aoof Missouri. Se* Mo Pao
Panama Istsf g 4^s....l917 A-
8 f subsidy g 6s.., 1910 M-

PennsylvaBla Co—
Guar lat g4Ma 1931
RegUtered 1931
Otd3}<aooltraatreg.l937

C StL A P Istoon g &S.1932
Registered 1932

OnvAPlttsoonaf 7a.X900
aengng4Maaer'sA.1942
Series B 1942

rleAPittgug8M*B.1940
SerlesO 1940

NACBdgeRengug4Hs.'45
Pitts Cln A St L lat 7S.1900
RegUtered 1900

P C C A St L oon gu K 4^,s-
BeriesA. 1940
Series Bgnar 1942
Series Cgnar 1942
Series D 48 guar 1945
Series E guar 3^s ..1949

PltU Ft W A O 1st 78.1912
3d 7s 1912
8d7s 1912

P «nnRR 1st real es g 4a.l983
Oonsterlingg 6a 1905
Oon ourrenoy 6s reg.. .1905
Con « 5s 1919
Reglatered 1919

Cong 4s 1943
QrRAI exist gng4i^s.l941
01 A Mar 1st gu g 4Vis.l935
ORRRABgelstga4sg.'36
AUegh yalgengng4s.l942
8nnALewtBl8tg 48.. 1936
DNJRRACangen4s.l944

'ensaoolaA At. SmLA Nash
>«o DeoAB Istg 68tr reo.'20
SvansDlv litg6strreo.'20
3dg 5i tr reolitpd..l926

reo A Bast. Sm C C A Bt L
»>eo A Pek Un Istg 6s. . . 1921
Sdg4}<s Feb., 1921

:'tno Creek reg guards. . 1932
rittiCln A St L. SeePenn Co,
? C A St L. See Penn Co.
mti01evAToUitg6s..l922
fittsFtWACh. 8mPenn Co.
fltts June 1st g 6s 1922
Pitts A L Brie—2d g 5s . . 1928
MttsMoK A Yo—Istgu 6b.'32
«d guar 6s 1934
MoKee A B y 1st g 6s. 1918

•ittsP AFlit gSs 1916
Mtts Bh A L B 1st g 5a. .1940
lat ooniol gold 5s 1943

Mtts A West Istg 4s. ..1917
J P M A Co certfs

*ltU Y AAshlstoon5sl927.
aeading Co gen g 4s. . .1997

Registered 1997
(ensselaer A Sar. S«e D A H.
tieh A Dan. See South Ry.

i04i< i08« aio Gr West 1st g 4s. . . .1939
108i» 109^ TTt.ab Cent Int gii g 4».1917

101 108H

97 99
96« 97%
96« 97%

108 110

1 f •••

• • • • •

106% 107
108 102

110
110
100%
100%
118%
118H
109^
110^6

114%
114
lOlH
lOSVg
114
113%
llOM
llOH

186

186

138
130

120 191

108% 109%
103% 108%

t»te*« •>••••

ios" ids'
ii«»*fl •••••

ioi% ioa%
101% 103%

137% is9%
..«.

.....f •••••

J-J
J-J
M-S
A-O
A-O
M-N
J -J
A-O
J-J
J-J
J-J
F-A
F-A

A-O
A-O
M-N
M-N
F-A
J -J
J-J
A-O*
M-N
J-J
Q-MI
M-8

M-N
J-J
M-N
F-A
M-8
J-J
M-S

J -J
M-8
M-N

Q-F
M-N
J-D

A-O

J-J
A-Ot
J-J
J-J
J-J
J-J
A-O
J-J
J-J

M-N
J -J
J -J

J-J
A-0+

Price
Friday,
Mar. 30.

Bid. Ask.

114% .

io«%:.

106

133

99 Sale

106
99

106% Sale

68% Sale

83

112 Bale

76 77

107% Sale

104

•113%

180

104
118
119
101
101

116%
116% 117

99% 100

•••••• «e«e««

Week's
Range or
Last Sale.

Love. High.

104% oot.'w;
188 Mar'UO
186 Feb '00
1 38 Deo '99

114" Jan.'''oo
113 J'ly '99

104 104
l01%Nov'9('

139 Jan.'00
133 Mar'OO
117% Ang'UJ'
97% 99%
95% J'ne'9u

No.

101 Feb '97

100% Mar'OO

105 105U
106% Mar'OO
67 68%
66 8ep.'99
131% Mar'OO
132 J'ly '99
95 May'99
119 119

113 112

103 Oct.'99
95 Feb '00
77 MarOO

107% 107%

104 104

114% 114%
111% Jan.'00
lOa Nov'98
119% Oot.'99

103% Mar'OO
117% Feb '00

105% Apr'99
109% Apr'97

117 117
115% Feb '00
113 Nov'98
108 108

137
136
134
108

Feb '00
Mar'OO
Feb '00

May'97

• •vet
e •• • «

107

100
99

Bale

97%

141

90
115

109'
100

108 Jan.'OO
112% Mar'OO

103 NOT'97

347

144

908

Low. High

•••• •••••
186% 188
186 ISO

Mange
sines
Jan. 1.

114 114

108 107

139 189
183 133

90% 99%

96 100%

108% 106%
103 106%
65 68%

131% 181%
tettti *• •••t

118 180

110 113

96
60

96
77

104% UBH
104 lOS

111% 114%
111% 1118

loa 108%
117% 117%

••••• •••••«

114 117
113% lie
>.•• ••••«!
106 108
•*•••• •••••e
136 137
136 136
184 184

U5%Feb.'99

100 100
99 69
82 Jan.'00

130% Mar'OO
96 Deo '99
137 Nov'97

107% Oot.'98

181 Nov'98

90 J'ne'99
115% Mar'OO
87% Jan.'00
100% Feb '00
100% Mar'OO

88% Sale

99% Bale

21
8C

• e t« • •# l*t

••••a ••••tfl

108 108
109 118%

100 100
99 99%
28 88

130% 130%

85% 89% 8200
84%Deo'99

99 100
86% Mar'OO

51

• t«tt» ••••«•
••eeee ••••••
•••••• ••••••
•••••• ••••t«

(••§• ••••••

118% 115%

99%io6%
99% 100%

88 ec%

94% 100%
85 86%

No price Friday; these are latest bid and asked this week, t Due Jan- t Due July. | Due J one. 5 Due May. T Due Nov. a These are option sales.

OUTSIDE SECURITIES (Q-ivbn at foot of 7 oonsboutive pages).— T^X., ELEC. FERRY de

Teleg. Sc T>leph«
Oola A Stock
Bonds

Hudson Elver 'Telephone
Latematlon Ocean
Mexican Telegraph. ......
Mexloan Telephone—8«e
Sew Bng Teiep—S«« Best
Northwestern Telegraph

.

W Y AN J Telephone....
'••1980 MAN

Paolflo A Atlantic
Providence Telephone. .

.

Southern A Atlantic

Bid. Ask.

118 138
90
180
116 118
315 826
Bosto nllst.
on lilt

182 136
168 176
110
75

96 ibo"

Teleg. dk Teleph. _

Teleg Telep & Cable—See
West'n Union Teleg—N t
Electric Companies.
Allegheny Co Light Co...

Brush Electric Co
Consol Blectrlc Storage.

.

Bddy Electric Mfg Co..25
Bdlson Bl ni Co NY—N Y
Bdlson Si III Co Brk—N Y
BdlsoD Ore MiUlng Co....

Bleotro-Pneumatic Trans
Fort Wayne Bieo. Co..85
Series A

Bid. Ask.

PhUa list.

atook Bxoh

168 172
44 46
8 13

t 10 14
Stock Hxoh
Stock Hxoh

8 12
1% 8

"is 60

Electric Companies. Bid.

(ieneral Hleoiric (.1 —iN Y
Do pref.—S«« Boston L

Hartford (Ct) KleoLtCo.
Hartf'd(Ct) Lt&PowCo25
Mo Bdlson Blectrlc
Do preferred

Narragan. (Prov)BlCo.50
Rhode Island Bleo ProCk).
United Klectrlo of N J. .

.

48 1929
United Elec Lt&P Co pref

4%.5 LV89—See Balto li

Wonnsooket .'K I< K\ Co..

Stock
1st.

1£0
t 8
20
63

t 93
118%
34
78

8MBal
St.

Ask.

Kxch

81
66

86
80

to list

Ferry Co -a les.

l^erry CoiiipaaleB.
Brooklyn Ferry-«tock
BondB 5s—See Stock Ex

Metropolitan Ferry—6i..
N Y A N J Ferrv—Stock..
1st 58 1946 JA."

f Y A BR Ferry-Stock.
Bonds Ss of 1922.MAN
loboken—Stock . ,

1st 5a
Con. Ds
lAna interest. tPrlce

Bid. Ask

83
list.

108

99
67

« 96
66

1110
98

per sb

86

111

102
08
98

«•• t •

111
98

are
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BONDS.
H. ir.STOCKEXCHANGE
Wbbk Ending Mae. 30.

Alo Gr Juno let gu g 5i. 1939
Bio Or 80 lstg3-4i 1940
Booh & Pitts. SeeBB,& P.
Borne Wat. & Og SeeNY Cent.
SaltLake Clstgsf 6s. .1913
^tJoAGIlstg 3-4g...l947
It L * Oal. ate Mob & Ohio.
Bt L A Iron Meant. See M P.
at L K O & N. Bet Wabash.
It L M Br. See T RR A of 8tl
at I oals & San Francisco—
Sd gold Bs Cla«s A 190fl
tdgold6i OlassB 1906
Bdgoldfls ClassO 1906
lit g es Fierce A 0..1919
0«neral gold 6s 1931
ataneral gold 5s 1981
lit trust gold 5s 1987
BtL& SFRRg4s....l996
SoQthw DlT 1st g 5S.1947
Cent DlT Ist g 48. 1929

rtB*yBBdglstK6s.l910
Kansas Mid lit g 4s ... 1937

BtLSo. Sm Illinois Cent
•tL8Wlstg4sbdofs.l989
Sdgislno bond otfs.. 1989
Cray's Pt Ter Ist gu g 58'47

•tPanl & Dnluth Ist6s.l93l
>d6s 1917
1st cog 4s 1968

et Paul M & Man ?d 6s. 1909
lltoonsolgold 6s 1933
Beglstered 193S
Bednoedtogold4^s 1933
Beglstered 1933

Dakota ext gold 6s 1910
Mont Bzt 1stgold 4s. . 1937
Beglstered 1987HM lstdlrlstg5s.,.1908
Beglstered 1908
NordlT Ist g 4s.. 1940
Registered. ...1940

Minn Union 1st g 6s.. . 1923
Mont Cist gu g 6s. . , .1937
Registered 1937
1st guar gold 5s 1937
Beglstered 1987

fflllASFlstg 6s. ...1938
Beglstered 1938

0t P A Nor Pao. See 19or Pac
at F*8'z01tr.S««CBtPM*0
8 FePresAPh Istg5s.l942
BAAAP. 8M8oPao.Co.
BVAIYPlstsf g6s...l919
BaTF* W Istoon g 6s. 1934
litgSs 1934
8t John's DlT 1st K 48..1934
Brnns &W ist, gug 48.1938

Boloto Val * N E. ate Nor & W
Beab&Roa 1st 5s 1926
Car Cent Ist con g 4s. 1949

8her 8hr & So. S«« M K * T
Bod Bay & So Ist g 5s. . . 1924
80 Car 4 Qa. See Southern.
Southern Pacific Co—
Gold 48 Cent Pao coL.1949

Re, istered 1949
CPaclst iefgug4B.1949
Registered 1949

Mort guar g SJ^s. . . . 1929
Registered 1 929

Oal Har ASA 1st g 6s.l91i'
adg7s 1906
MexA Pao lBtg....68'31

Hous&TClstW »N7s.'03
IstgSslnt gtd 1937
Cong6slntgtd 1912
Oeng4s Intgtd 1921

Morgan'sLaATlstg6s.'20
lit 7s 1918

NT T & Mexgu lstg4s.'12
Ore A Oal 1st gtd g 5s. 1927
8AAAPasBlstgug4s.'4S
TexANO 1st 7s 1906
BablnedlT 1st g 6s. .1912
Oon g5s 1943

BoPof Argulstg6s.'09-10
B P of Oal 1st g 6s . . 1905

Ist gold esserB..1905
Ist gold 68 1906
1st gold 6s 1912
Ist con guar g 5s . . 1 937
Stamped 1905-37

AANWlstgng5s.l941
8 P Coast 1st gu g 4s. .1937
BPaoof NMezlstg6s.'ll
OUaVG&Nlstgug5sl924
Reof Cal Ist gug 8s.. .1907
Guaranteed gold 6s..1088

Bonthem—
lit eon g 5s 1094
Beglstered 1994

Mem DlT Istg 4-4^-5sl996
Beglstered 1996

Ala Cen R 1st g 6s. ... 1918
Atl A Oh Air Line Inc. 1900
Atlan A Dan Ist g 5s. 1950
Ool A Oreenv 1st 6-6s.l916
HTyaAGalst7s....l900
Dlylslonal g 5s 1930
Oon 1st gos 1956

B Ten reor Hen g 4-6s.l938
Registered 1938

Oa Pao By 1st gas.,.. 1922
Knox A Ohio 1st g 6s . 1925
Blch ADanoonges. .1915
Sqnip sink fund g Ss. 1909
Deb 6s stamped 1927

Bo Oar A Ga 1st g 6s. . 191

9

Atl A Yad iBtg gu 48.1949

we
«"£

J-l>
J-J

M-N
M-N
M-N
F-

A

J-J
J-J
A-O
J-J
K-lt
A-O
A-U
J-D

Price
Friday,
Jiar. 30.

Bid. Ask.

74

84 Sale

118%

118%

lao

io»«
83>t Sale

100
93

Range or
Last Sale.

Low.
105
73%

High.
NoT'9»

74

83M 84

110
113M
113

Nov'99
113^

Feb '00

M-N
J-D
J-D
A-O
A-O
A-O
A-O
J-J
J-J
J-J
J-J
J-J
J-D
J -I)

M-S

J -J
A-O
A-(»
J-J
J-J

J-J
J-J

J-J

J-Dt
J-Dt
P-

A

F-A
J-Dt
J-Dt
F-A
J-D
M-N
J -J
J-J
A-O
A-O
J -J
A-O
A-O
J-J
J-J
F-A
M-8
J-J
J -J II

A-O
A-O
A-O
A-O
M-N
M-N
J-J
J-J
J-J
M-N
J-J
A-O

91% Sale
63>t Sale

iVs" ;;:;:
iiou
97h
180%
14i>i Sale

98>i

116«

121%
103% Sale

110

117

122 129M
110 110
lOOH Oct.'99
83H 83^
99M Dec '99
95 Feb '00

105 Ooi.'97

yo.

18

94

Range
since
Jan. 1.

Low. High

71 74

83 849i

89H
«1«

61%
64

130

98

Feb '9\»

1109<
98

120KMar'OO
I41M 141'^

137H Feb '99
Uevi Mar'OO
106HMar'9H
I SIM Mar'OO
108% 1C4)4
104 Jan.'9u
108 Deo '99

122^ Jan.'98
184J4 Feb '00
115 Apr'97
118 Deo '99

130 Apr '99

98«

84% Sale

'V9% "iiii

"85^ Sale

110
lOSJi 110
10 IM Sale

110
110
86H
123
'186

,

lOejf NOT'99

112%Oct.'99
126>i Jan.'00
133 Dec '99

303
1213

17

1114 1185<
113 113)4

133
106

133
110

79 84

95 06

BONDS.
N.Y. STOCK EXCHANGE
Week Ending Mab. 30.

8-e

86^
63M

91

«

64

1109^ UO^
98 9HU
U9H 121
137 141%

113)<115«

119%181M
102^ 104H

139^ 184^

104|<Fel>.'98

99H
Nov'99
100

83)4 85M

108 Oot.'99
106KFeb'00
100^ 101^

110^ Mar'OO
113 Feb '00
S6« 87

130J4 Feb '00
134 Nov'09

eOM Sale

103% Sale

109H Sale
98 ,

104% 106%
106 ....„

113M Bale

108
•••• sseet

J
J

J-J
J-J
J-J
A-O
J-J
J -J
J-J
J-J
M-N
M-8
M-S
J -J
J-J
J-J
M-8
A-O|^103
M-N 106% 107%
A-OI

99 Dec '99
769< 80%
116 Dec '98
106%Nov'97
103% 108%
110 Feb.'00
110 110

493

512

405

04

39

501

136% 136%

80 84%

97% 100%

105% Jan.'00
108% 109%
08% 08%

66

122
47

118% Not'98
110 Feb '00

101% 108
101%
i08j4 102%

119%
118 ....?.
110 Sale

181
••••••
131%
*100

132%

106 Ang'09

113 118
106% Mar '99
108%Ang'99

118% Aug'9'?

101% 101%
116 Jan.'00
102% Mar'OO
114% Feb '00
118
110

118
110

133
I

Mar'OO
Mar'OO

182% Mar'OO
101 Jan.'00
103 Deo'99
105% Mar'OO

151

81 85%

106% 106%
lt0% 102%

110 UOH
118 113
88% 67
120% 130%

75 80%

101
110
110

104%
110%
110

105% 106%
104% 109%
95 98%

110 110

106 lis

99% 101%
116 115
101% 108%
114%116J«
114 118%
108% 110

110% 133
118 181
119 188%
101 101

103 106%

Southern— (Con)
Virginia Mid ser A 68.1906

Small... 1906
Benes B 68 191]
Small 1911

SeriesC 6b .'.'loie
small ,,, 1916

8eile8p4-58 ;]92]
small 1921

Series B 5b .1926
Small 1926

Series F 6b '.'.1931
Gen 5s ifliB

™ Gtd stamped 1 930
WOAWlstoygu4s.l924

a Yl'\^ ^ \?* °°^ « ei.l814SAN Ala. Sm L A N.
8pok FallB&Nor Istg 88.1989
3unb A Lew—Se« Penn RR.
Stat Isl Ry 1st gn g 4%s.l943
SyraBlng AN Y. SmDLAW.
'per A of St L Istg 4%B.'39
K}?^^'^^ ^o'"* 5«.i89?-1944
_,« I- MBgeTergug5s.l930
Tex AN O. Se« 80 Pac Co.TexAP Ry BdlT Istg 6s.l905

J!i**°,l''.
'•••.• 2000

3d gold Inc. 6s, Dec... 3000
Kng trust Co ctfs. ......

'^^* P ^'..M^* " 183S
WesfndlT Istg 5s.... 1035
General gold 5s 1035
Kwi A M Istgu g 4s...1990

Tol Peo A W Istgold 4s. 1 9 1

7

^StLAKO Istg6str.l916
Tor Ham A Buff Istg 48 1046
J j

liter A Del 1st og 5s. 1938yJn l'a8-BR^klgg 4,1947
Registered 1947
OreRyANaTlstsfg 681909
Ore RRANsT oon g is. 1946
Ore ShortLlne let g esl932
Utah A Nor lit 7 1908
Gold 6s 1926

Ore 8h L—Istoon g6s.l94e
Non-onm Ino A 5s ... 1046

^ .?P?'.??i'?S ^ * o°l trl946
UnlNJRRAOOo. SMPaRR
Utah Central. See Rio G W
Dtah A North. Bee Ore 8 L
DtloaABlackR. S««NTOent
Ver Val Ind A W. See Mo P

Irglnla Mid. Bee South Ry
Wabash Istg 5s 1939

3d gold 5s 1039
Debenture serlei A.. . .1039
Series B. 1939

Istg 6s Det A Oh Hxt. .1941
Des Moln Dlv Istg 48.1939
StOhasBrldge Istg6s.l908

Warren BR. Bee Del L A W
Wash Cent See Nor Pao
Wash OA W. Bee Southern
WestNTAPa Istg 5s. 1937
Gen g3-4s 1943
Income 6s. ...April, 1943

West No Car. Set South Ry.
West Shore. Bee N T Cent.W Va A Pitts. £(«« B A O.W VaCentAP Istg 6s. 1911
WheelingA L B 1st g 5s. 1036
Wheel DlT 1st gold 6s.l088
Hxten A Imp gold 5s. .1030

Wilkes A East. SmNYSAW
WUASlOuiF. SwsStPMAM
Winona A 8t P. Sm A N W
WlsCent50-yr lstgen4s..'49
STREET RAILWAY BON

Bklyn Rap Tr g 5b 1945
Atl At Bklyn imp g 58l93dJ
BkCltylstcon 5b.1916.'4i

'

BkQCo&Scongug5s..'41
Bklyn Un Bl Istg 4-5sl950

City A S Ry Bait Istg 6s 1922
)»oConTr Co Istg 5s. .1933
Den Tram Co con g 68. 1 9 1
Met By Co 1st gu g 6s.l911

LonliByCo Istoon g6s.l930
rfiarket StO Ry 1st g 6s. 1 1

3

ifet 8t Ry gen tr g 5s. . 1 007
BwayA7thAtlstog5s.l943
Registered 1043

OolAOthAT Istgu g6i.l003
Beglstered ....1003

L«x AtAPF Istgu g 6s.'03
Registered

<ll Bl ByA LSO-yr g 5s. 1986
<lnn St Ry Istcong Ss.l9i9
ft PaulOlty Cab. eg 5s. 1937
Guaranteed gold 5s... 1937

Third At 1st gold 6s. . . .1937
UnBl(Ohlo) 1st g5s....l945W Chlo 8t40-yrlstour6s.'28
40-year con g 6s 1936
GAS AHLBOTRIO LIGHT

Atlanta G L Oo 1st g 5s. 1047
Bos U Gas tr otfs s f g 5s .

. '89
Bklyn C Gas 1st oon g 6s. . '45
ChGLAOCo. SmPGACCo
Columbus Gas 1st g 6s. . 1088
Con Gas Co. SmPGACCo.
Detroit Otty Gas g 5s... .1088
Det Gas Co con Istg Ss.. 1918
Wd Bl 111 Bkn See K Co EL&P
Bd Bl 111. Se« NYG A BL HA P
Kings Co Bl LAPg6s >S7
Purchase mon 6s 1 907
Bd SI U Bkn-lstcon g 4s.'30
Istg 5 1040
Beglstered

M-8
M-8
M-P
M-S
M-S
M-S
M-8
M-e
M-8
M-8
M-S
in-N
M-N
F-A
J-J

J-J

J-D

A-O
F-A
A-O

M-S
J- D
Mch.

Price
Priday,
Mar. 30.

Bui. Ask.

Week's
Range or
Last Sate.

Low. High.

•••••• ekfee
••••• •••••

111 Sale
1U%

118 119%

J-J
A-O
J-D
A-O
J-J
J-D
J-Dt
J-D
.J-J
J-J
J-J
J-D
F-A
J-J
J-J

J
8ep.»
Oot.t

M-^
F-A
J-J
J-J
J-J
J -J
A-O

J -J
A-O
Not.

J-J
A-O

J
F-A

113
113
111%

114 116

114
111
99
00
83

Sale
114
100

84
126% 9ale

' 100
105 107
102^ Sale

110
I

1*88
104%
Sale

114 Sale

117 117%
100% Sale
86% Sale
39% Sale
108% Sale
90

lis Sale

102 Oot.'99

i'oo" Ja'n.'''o'9

111 11'
110% Mar'OO
00 Feb.'99
118 118

112% J'«ie'99
111%N0T'99
111 JaiL'OO

107 NoT'99
114% 115
ee 67%
51% N0T'9P
113% 114

"

" Mar'OO
100

Mar'OO
83%

127
Aug'99
106%

.. 106%
10SHJan.'00
1 10 Feb '00

Mar '99
May' 97
115

113

90
83%
110
99
105%
106%

Ifo.

Bang*
since
Jan. 1.

16
7

104
188
131
108
11S%
102% NoT'99
75% Oct.'99

.T.J
DS.
A-O

J
J-J
M-N
F-A
J-D
A-U
J-J
J-J
J-J
J-J
F-A
J-D
J-D
M-8
M-8
M.8
M-8
K-A
J -J
J-J
J-J
J-J
A-O
M-N
M-N
BON
J-D
J-J
M-N

J-J

J- J
F-A

"74%8al"e"

107% '.'.'.v.:

08
94

,

116%
9«%
88
88%

108
93
113

117%
100%
85%
40

109
Jan.'00
lis

15

"15

Vo
764

8
838

65
6

• t t '

66
%

Low. High

100
108

111
110%

114% 118

111 111

••• ••••••
111 115
S3 60

02% Sale

•106%

116
104

05% Sale

114
74%
28

114%
75%
29

113 Jan.'99
107 Jan-'OO
99% Feb '00
93% Mar'98

90% 03

108% Mar'OO
110 Jan.'09

NoT'99
Mar'OO

95%

116
104
94

9i Jan.*e9

S3
60
36

1047
30

6
46
117

106 114
105 113
95 100
84% 00
78 84
110 197

108 ice%
101% 106%
103% 104%
110 110
100% 104%.
126% 180

110% 115%

895

61

118%
181

*133

A-O
A-O
J -J
A-O
A-O

*123

107

•111%
111%
131 126

DB.

117

07% 100

88

109 Mar'08

119% 119%
181% Mar'OO

188 Har'OO

183 Mar'OO

Oct. -99
Oct.'99

106
109
111% Mar'OO

125 Mar'OO
100% Dec '99

00 Dm '07

01% Oot.'08
118 Mar'OO

06 100
00% NoT'OO

07% Oot.'00
111 Mar'OO

15

38

lis 117%
98% 108
88 85%
34% 40

108 110
91% 93

lis 113

110 115%
68% 77%
83>a 80%

107 107
00% 00%

88 03

108% 106%

101
03

104
07

117% 130%
118% 191%

188 193

199 199

HI 119

117% 196

114 119

06 100

•••f»t ••#•••

* Mo price Friday ; latest l)ld and asked this week, t Bonds due Aug, t Dae July. I Due Maroh. t Due Jan. S Dae Not. a These are option sales.

OUTSIDE SECURITIES (Given at foot of 7 oonsbgutivb FA.Q^s).—FBIiRV <& MISGELL'8.
F*rrr Companlee.

lOth A 83d 8U Ferry
1st mort 58 1919...JAD

Union Ferry—Stock
lit 6s 1930 MAN
Mlacell 1 neone,

Acker,Mer A Con 68 1 903
Amalg. Copper—8e« Bost
Am Agrlcnl Chem—8«« rt

Amer Air Pow of N Y.l 00
Amer Bank Note Co...60
Amer Blcyol*—Oom
Preferred.
Bonds 6s MAB

Bid.

80
«105

I 88%

08
on Lis
Liton

40
t 47
1*
80

Ask.

1(16

36
07

t.

List
60
60
10%
4l
85

Mleeellaneons. Par. Bid. Ask.

American Ginning.....
Amer Graphophone. ... 10
Preferred 10

Amer Bide A Leather...
Preferred

Amer Mutoscope
Amer Press Abboc*]!.. 100
American Screw 850
Amer Shipbulld ng
Preferred .••••...

.

Am Soda Fonn—Com. 100
1st preferred 100
9d preferred 100

t 11%
t 19%

• • • • • I

78

96
06
6

49
8

n%
18
36
71
86
00

87%
07%
10
47
13

Mlecellaneone. Par.

^mencan Surety 60
Imer 8trawboard....l00
Bonds 6s FAA

Kxa Typefo'rs-Stock.lOO
Amer. Woolen—Com....
Preferred

Imer Wringer com... 100
Pref

Amer. Writing Paper....
Preferred...
6s

Arlzon<t Lead
Asphalt of Amer. Bee P

• • e e f • • I

Bid.

80%
108%
61
88%
80
107
116

6

"7*8"

19%
hlla. 11

Ask.

810

66
93
80%

i • • »•

10
84
81
13%

It.

nilseelianeone. Par. Bid. Ask
Barney A BmCar lUO
Preferred 100

Bergn ABngBr 1st 68...
Blackwell sDurh Tob.25
Sllss Company—Com.. 50
Pmferred 50
^ondAMort Guar... 100
British Columbia Copper
jarter-Crume—Pref. .100
^UuloldCo 100
Tent Firew'rks—Com.lOO
Preferred 100

» And Interest. ^ Price p

1*%
103
110

t 19
ISO
186
880
10%
70
98%
13%
00

er sha

17%
106

90
140

800
ic%
86
97%
1«
60

re.
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BONDS.
.T. STOCKEXCHANGE
Wbbs Bndimo Mar. 30

1l!qQaiIiNTl»toong5s..'33
Vqa&Fnel. SmPQACCo
Oen Bleo Co deb r 5«... 1022
Gr aapGLCo lgtK5B..1915
K C Mo Gas Co Isl g 5».1922
liMOm-L Co of StLlgtg 58' 1

P

amall bonds 1016
Mnt Fuel Gas Co See PeopGas
irTGBLH&P..g8s.l949
Be«nBtered 19*c
Purchase mong 4»...A9i9d Bl III 1st oony 8 Ss. • 1010
IftoongSs 1005

P«o Gas AClstgnges.. 1904
Sd gtd gBs 1904
IstoonsolgBs 1943
B«Inndlng g6s 1947
Beglstered 1947

Oh G-L&Cke Istgug 5s'37

OonGCoof ChlstgUKSs'Se
qa& FCh l8tgng68.'05
Mn Fuel Gas Ist gu g 5. 1 947

Trenton Q&Bltstg 8s.l949.

WutD Gas Cr, on, tr e •'>«...'33

GOAL A IRON BONDS.
CfchCoalMln. SeeTCI*R.

i»arf Bit Coal. S««NYCAH
Ool C & I 1st oon g 6s. . .1902
OolO&I DevCogug5s..l90»
Coupons off. 1909

Ool Fuel Co gen gold 68.1919
''01 F&I Co gen sfg 58.1943
Da Bardel CAl. SeeTC&I.
J«ff&01earC&Ilstg5sl926

Id bOs 1926
Booh* PitC* I pur m 58 1946
Ban Ok Coal Ist g 8 f 6s..l912
TennCoalTDlvl8tg68l917

Birni Dlv 1st con 68. 1917
Cah C M Co 1st gu g 6s..'22

De Bar C 4 I Co gu g 68. '10

Wh L B 4 P C Co 1 »t g 5«.'1 9
MAN'F'O 4 INDU8TBIAL.
Am Cot Oil deb g 8s... 1900

. Spirits MfKl8tg88l916
Am Thread :8tcoltst4sl919
BvrASCarCo l8tg6s ..1942
Oramer or Sag 1 st g Os. . 1 98 4

111 oteel Co deb 58 1910
Non-oonv deben 5s... 1913

Int'l Paper Co lstcong6s.'lft
«nlok Ice (Chic) Istg 58.1928
Nat StarohMfg Colstg68l92()
Procter 4 Gamb 1st g 6s. .'40

Stan Rope 4 T Istg 68.1946
laoomegSs 1946

US EnvelCo Ist s f g68l918
S LeathCo s t deb g 6s.' 18
MlSOJlLiLiANBUUa BON

tt dams Ex—Col trg 48.1948
•*^ni Ok4Iinp5s. Se«CenNJ
BklnFer ryCo 1 at con g Ss' 4 8

k'n W 4WH Istg 58.1945
("Ihio Jc 4 8tYd col g 58.1915
J Non-cum Ino 58 ....1907
Com Cable Co Ist g 4s. . . 23»7
aeglstered. .

.

._ 3397

M-8

J-D
F-A
A-0
i-F»

F*t
j-n
J-D
F-A
»l-8
J.J
M-N
J-D
A-0
M-S
M-B
J -J
J-D
J -J
M-N
M-8
M-N

F-A
J-J

M-N
F-A

J-D
J-D
M-N
J-D
A-Ol
J -J
J-D
F-A
J -J

Qa-F
M-S
J -J
J -J
A-O
J -J
A-0
F-A
A-0
M-N
J-J
F-A

j-ji
M-N
D8.
M-8

F-A
F-A
J-J
r -J
Q-J
0-.I

Price
Friday,
Mar. 30.

Bid. Aik.

116M

Week's
Range or
Latl Sale.

Low. High.

'108 lOB
98M

109M Bale

93 Bala
109 Sale
'120 135

ioiii 106*
120
• •••• •••••!

107
io««

109

109 113
110 Bale

•103 103H

10 -i)^ Bale

• 16
73
17

103K 104^

71 Sale
*110
100 ,

116 Mar'OO

ibs" ibs'"

100>< lOBM

92«
109
131
109^<
106W
133
106

93i4
lOU

Dec '99
Apr '99
106H

Mar'OO
Deo '98

107j< roen
lllH Apr'99
104« Oct.'99
107 Aug'99
103 Deo '99
101 Mar'98

lOlV Mar'OO
68 Feb '00

108 Jan.*00
94M 96

107 May'97
80 May'97

109 10t«

110 110
105 Feb '00

106|i Mar'OO
38 Jaa.'00

108^ lOSU
80 Mar'OO

105 Jan.'00
89H Feb "00

99 Jan.'99
70 Apr'97
107M 107i<
93 Mar'OO
105 Mar'OO
113Vi J'ly'99
78 78
15 17H

116 Mar'OO

102^ 104

71 71)^
109^ Feb 'U<

103}^ Mar'OO
104 Fab 'M8

yo.

17

70

116

20

86

18
304

67

Range
line*
Jan. 1.

Low High

113 U7

1074 110

103H110

91 94^
108 110

104H 105^
133 137

lOlM 108H

lOOW 103X
68 68

108 108
90 96!^

106
107
105
10*1

83

113
110
106
109
83

100^^103^
SO 86

IDS 106
899< 8991

108 107)<
93 95
105 106

68
11

84
34

116 116^

103 105

70 77

103W 103X

BONDS.
N. Y.STOCKEXOHANO E
Week Ending Mak. 30.

Jet M4M Id gr S^s S A.1911
rleT4T00ltrgsf68...1926

9r BIT Coal 4 C 1st g 6s. 1919
Hack WatReorlstR5s.l92»
Sand B Co Ist s ( g Ba...l93)
Tnboken L4 Ig Ss 1910
Iron Steamboat Co 68... 1901
Mad 8q Gard Istg 68...1919
Man Boh U4Lgeng48. 1940
UTet T4T lutsf K 5g.l918
«fI.ntUn Tel Co. Se«Wn Un
\ewptNew8 34DD5s.l990

M r4NJTel gen g 5s cy '20

WT40ntLand Istg 88.1910
NoWestnTeleg. See West.Un.
8t L Ter Cupples Station 4
PropCo Istg 4J<8 5-20 yr'17

B Yuba Wat Co oon g 68.. '23
8p Val Wat Works l»t 68. '06
YermontMar 1st s f 5g.l910
West Union deb 78. . 1875-00
Registered 1875-1900
Debenture 78.. . 1884-1900
Registered 1884-1900

Col trust cur 5g 1938
Mat OnTelsf'd 6s. ..1911
Northwestern Tel 7s. . . .'04

U. 8. GOV. SBCnRITIHa.
US 28 30-year refundinst....
U 8 28 registered... .Upiioual
U 8 Sgreglgtered 1918
U83g coupon 1918
U S 3g reg gmall bonds. 1918
C S 3b ecu small bonds. 1918
U 8 48 registered 1907
U S 4g coupon 1907
n S 4greglgtered 1925
U 8 4g coupon 1925
D S 5g registered 1904
D 8 5g coupon 1 904

+ Prices are made in the"
STATU miCUHlTlUa.

Alabama—Clagg A 4 to 5.1906
Small
Clagg B 58 1906
Class C 48 1906
Currency funding 4s...1920

Dtsiof Columbia—3'658.1924
Louisiana—New con 4s.. 1914
Small

Missouri—Funding. .. 1 894-95
Nurtn Car—Con80l4i... 1910
Small
68..; 1919

Bo Carolina—4)^8 20-40.1933
Tenn—New settlem't 3». 1913
Small

Virginia fund debt 2-3s.l991
Registered
08 deferred certfa
ONliISTHD BONDS.

Atch Col 4 Pac 6s tr otfs....
Atch J Co 4 West 6s tr ctfs.
Kail City 8o 3g (yih. issued)..
Metr W8Bl(Chlc) ist 48 1938
3tLIM&Sonew30y48 (wll

S J*

A-O
J-J
A-0
J-J
M-8
M-N
J-J
M-N
M-N
M-N

J-Ji
M-N
F-A

J-D
J-J
M-8

M-N
M-N
M-N
M-N
J-J
M-N
J-J

{For

J-J

J-J
J-J
J -J
F-A
J-J

J-J
J -J
J-J
A-0
J -J
J-J
J-J
J-J
J-J

Price
friday.
Mar. 30.

Bitl Atk.
SQ}i Bale

••••• •••••

103«

daily record
104^ 106^
10(51 ..

IIOH 111H
llOM Sale

110!^ lUH
11SV« Sale
iie?6ii7H
13 !^ Sale
134H Hale
IHH I15i4
14^ 115^

sted Uepartm

110^ 111

111
100
:co
119
107

106

1»7«
115 120
9»
98
894 Sale

94

894 Sale

8^4 Sain

Week's
Range or
Last Sale.

Loin. High.
854 88
109 0ct.'99
964Jan.'97

118 N0T'9e

>••••• •••••t

113 NOT'99
90 Oot.'9P

101 Feb '97

1034 Feb '00
lOS^i 10291
1024 May'99

113 113
112 Feb '00

»ee leventh va
105 105
103 Deo '99
11 14 Mar'OO
1109i 111

1104
1154
1164
1344
1344

1104
116
117
1844
185

11691 Mar'OO
1154 Mar'OO
ent " for bond

ll«4 Mar'OO
105 Aug'»8
108 8ep.'98
103 Jan.'00

118 Nov'9H
1C691 Mar'OO
1094 Feb.'9i-

108 Apr'9d

138 F«b.'<»-
130 Mar'OO
95 Mar'OO
91 Jan '00
894 894

10 Mar'OO

664 Nov'99
644 Nov'99
684 70
96 9U4
8l9i 8iH

No
390

oe V
10

50

1

24
19
20
16

s"w

70a
21

395

EUingt
tinM
Jan. 1.

Low B*o%
19 89

••••• aaata*

•#•«• itifft

1019i 1024
101 1029i
1034 102m

1114 1184
112 112

rtcedino.')
104 lOS

1094 112
10941124

1174
109
114
114 1184
1834 1374
1889< 1379<
U29gll64
1184 11694
h«n ijwued."

1084 119W

1C2 102

10691 1069<

190 190
94 9^M
91 91
86 90

89i 10

684 ''O

954 97W
7791 8294

*No prloe Friday; these are latest bid and aaked this week, t Dae Jaly t Due May. i Dae April. I Bonds due Janaary. T Dae August. aThese are option salea.

OUTSIDE SECURITIES (Given at foot of 7 coifSECUTivE vjLQm).—BANKS & MI8CELU8,
RIlaeellaneouB. Par,\ Bid. Ask

0taateaagayOre4lr6s'15j bO
Ohei 4 O Grain Bl—Inc. . 13
48 76

OhesebroaghMfgCo.lOO' 340
Olaflln(HB)-lstpref.l00 100
3d preferred 100 100
Common-See St.Ex. list

OonsoUdCar Heatiug.lOO 46
Oonsol Flrew'ks-Com.lOO 10
Preferred 100 60

Consol Rubber Tire ' 6
Pref

Cramps' 8h 4 BuBldg. 100 77
Diamond Match Co... 100 i 1334
Distill. Co. of America. . . < 6
Pref 284

Haotrlo Boat
I 2k9i

Preferred
|

36
Beotric Vehicle 40
Preferred 85

Bmplre Steel i

Preferred
rie 4 Western Trans. 60 100
Fidelity 4 Dep (Bait).. 50 1

General Chemical lOOi 60
Preferred 100 97

German Am Real Bst.100 36
GorhamMfgCo-Com.lOa loO
Preferred lOOl 130

HaTana Commercial ; 194
Preferred ' 684

Heok-Jones-J Mlll-Pf.lOO
Iit68 1922 M48: 76

Her'g-HaU-Mar(asst p'd). 6
Preferred (asgt p'd) 100 12

Hoboken Land 4 Imp't 100
5s 106

Illinois Trans 3
International Blevat.lOO
Intemat. Paper—See St'k
International Power. ...
Intemat'l Pump—Com. .

.

Preferred
laternat Silver—See Stk.

Do do pref.
Do do bonds.

Iron Steamboat. 100
68 1901 J4J 46

John BBtetson—Com.100 05
Preferred lOO 1174

Joameay4Barnham.lOO 3
Preferred 100 ..

Kan C. Soathem—See Sto ck Ex
Do -SeeStockKx
Do -See Sto ck Ex

Bxob
20
31
66

Bxoh.
CO

I 99

Knlokerb'r Ioe(Chlo)-Se«
Lanston Monotype....30
Lawyers' Horety 100
Lawyers' Title Ins. . , . 100
Little Tiger Mining .....
LorUlara (P)—Pref.. .100
Madison 8q. Garden—100
3d 68 1919 M4N

Maikeen Copper
Ml<di-P Car 1st Sa'43M4S

StBx
60

166*'

15
93
6

40
6

114

17
85
360

65

8
43
80
136

89_
239*
234
3o
48
96
20
60

200
864

101
10

20
68
56

10
20
1154

24
90
list.

38
32
67
list.

66
100
4

110
120

304
list,

list,

l.si.

List.
70
110

• • • • •

30
97
10

74
118

Misoellaneous. Par- Bid Ask
Minneapolis Brew 1st 78.
Mosler Safe Co 100
Monongahela Water... 25
Nat Enamel's 4 Stamping
Prsferred

Nat'l Gramophone. ... 100
National Saw—Pref.. 100
National Salt
Preferred

National Surety 100
National Tube Se«NY8tk
National Wall Paper. 100
N. B. Bleo. Veh. Trans. . .

.

N Y Loan4 Imp 100
NY Biscuit 6s 1911.M4S
New Jer Zinc 4 Iron.. 100
N. Y. El. Veh. Transp.lOO
Nicholson File Co 50
Otis jSlevator—Com
Preferred

Peck, Stow 4 W11C0X..25
Pennsylvania Coal 50
Pitts Bess 4 L B 60
Pittsbarg Brewing 50
Preferred 50

Pitts Plate Glass lOu
Planters' Compress ..100
Pneumatic GunCar'ge.lO
Pratt4 Whltn—Com..l00
Preferred 100

Procter 4 Gamble..., 100
Preferred 100
1st 6s—See Stock Bxch

Roy Bak Pow pf
Rubber Goods Mfg
Preferred

Russell 4Brwin 25
Safety Car Heat 4 Lt.100
Simmons H'rdw-Com.lOO
Preferred 100

Singer Mfg Co 100
Standard Oil of N J. . 100
Stand Und'rg'dCable.100
Sloss-ShefBeld, oom. .,,,.,

Preferred
Soathem Cotton Oil.. .60
BtandardCoapler.com. . .

.

Stat Isl R T ist 6*s' isAib
2d5sl926 J4J

Stlllw-Bieroe 4 8m-V.100
Storage Power
Superior & Boston Cop'r.
8wirt4 Co 100

1st 68
Basq Coal 6s 1911. . . .J4J
Tennessee Copper
Texas 4 Pacific Coal. 100

l8t 6s 1908 A40
Title Guar 4 Trust.. 100
Trenton Pott—Com.. 100
Preferred 100

Trow Directory-New. 100
Cslcn Copper ••••

Union Steel 4 Chain. .....

109

t 41
19
80
49
46
48
774
150
i;xch.
45
64

75
114
125
104

t 674
254
87

t 87
395

t asji
T 344
t 464
165
88

f30
1

40
410
1994

list.

98
38
80

t ';24
120
230
140
635
634
189
80
684

t S3
38

110
107
06
60
13
4

101
105
116
16
73

{106
370

6
62
60
7

112
100
4 84
33
65
60
49
49
70

list."
65
691

86

185'"

11

'2591

244
344
47
157
34
•26
4

60

300

94
284
80H
76
135
838
145

Mlacellaneoua. Par.

Union Sceel s, Cham pret
Union Switch 4 Signal.50
Preferred 50

Union Typewr—Com.lOO
Ist preferred 100
2d preferred 100

U. 8. Cast Iron Pipe
Preferred

Bid. A«t.

704..

t 79 8O4
1130 145
i9 31

111 114
130 125

7 74
4791 484

Mlacellaneouos Par.

U 8 Bnvelope-Fref..lOO
6a—i'ee Stock Ex. list.

U 8 Glaas—Common. .100
Preferred 100

U.S. Pneu.Hor. Coll.—See
Westingh Air Brake... 50
Worthing. Pump, pfd.100

Bid.

83

30%
95

PhUa.
tl95
115

Ask.

b7J<

31

List.
ISO
180

637
101
31
694

43
117

14

103
107

164

390
10

60
10
80

Banka. Bid. Ask. Banka Bid. Ask.

ns.

Banka. Bid. AitU

Brokert' Qu otati MM. Brokers' Qu otatio Brokers' Qu otati int.
Mt Morris*.. 300 Scherm'rh'n* 150

N. Y. CITY. Mutual* 140 17th Ward*. 115
America*.... 46294 t Nassau* 160 Sprague 300
Am Bxch.... 185 195 New Amst.*., 830 36th Ward*.. 140 145
Astor 500 New York Co. 1500 Union* 120
Bowery* 285 300 N Y Nat Bx.. 116 Wallabout*.. 105 lis
Broadway.... 242 250 New York.... £614 t
Butch'84Dr.. S5 95 19th Ward*.. HlO Trnat Cos.
Central 176 185 Ninth t8691 N. Y. CITY.
Chase 500 North Amer. 300 310 Atlantic Tr.. 3004 i
Chatham .... 300

4005
310
t044

Oriental* .... 300 Bankers' Tr.
Ctl.BltyB&T

1974
376

X
Chemical Paciflo* 170 325
Citizens' 1444

ta05
133 Park tiiO

335
Central Tr'st.
City Trust. .

.

Colonial

3100
835

2800
City ,. Peoples'* ....

Phenix
Plaza*

360
390Colonial* .... a76

100
100
475

1C6
Columbia*... Continental . 375
Commerce... USS - • • • . Prod Bxoh*.. 180 130 Farm Ln 4Ti 1300 1400
Continental

.

135 145 Republic 800 316 Fifth Ave Tr 426
Corn Bxch*.. 355 365 Riverside*... 310 Guaranty Tr 800
Domes. Bxob Seaboard....

Second
375
560

Int'l.Bkg4Tr
Kniok'rb'ck'r

125
800Bast River.. 140

11th Ward*. 150 Seventh 170 Manhattan .

.

ii75
Fifth Ave*.. 8400 Shoe 4 Le'th 103 108 Mercantile .

.

800
Fifth 336 .... State* 876 Merchants'. >•••
First 3400 ..... State of NY» 138 ••••> Metropolitan 400 400
14th Street*. 146 165 12th Ward*.. 115 180 MortonTrust 4C0
Fourth 174 33d Ward*... 100 N Y L I 4 Tr 1400 1400
Gallatin 400

"•io"
Union. N Y Sec 4 Tr

North Amer.
760
tl56Gansevoort*. Union 8q*.... 310

Garfield 1600 West Side*.. 375 • •• •• Produce Bx. 100 120
German Am* lao ..•» Western 376 400 Real Est Tr't 800
German Bx*. 230 360 YorkTlUe*.. 310 StandardTr't 210
Q^rmanla*..

.

335 State Trust.

.

400
Greenwich*.. 166 BR'KLYN. Tr.Co.of Am. *817
Hamilton*... 145 Bedford*.... 316 Tr.Oo.ofN.Y. 196
Hanover "190 Broadway* .

.

220 300 Union Trust. 1876 1425
Hide 4 L'ath 116 .... Brooklyn* ... tuo U 8 Mtg 4 Tr. 400
Imp 4 Trad.
Irving

5354
176

t 8th Ward*.. 95 Dnit Si:aras 1575
5th Ave*.... 104 107 Washington 306

Leather Mfr t216
310

318 First 370
1104

300 BR'KLYN.
Brooklyn Ti. 410Liberty Hamilton*...

Lincoln 776 826 Kings Co*.... 100 Flatbush .... 160
Manhattan*

.

2704 t Manufaot'rs. 306 Franklin. .... 300
Market 4 Fu! 220 330 Mechanics*.. 300 Hamilton..

.

280
Mechanics'.. 104 Mech 4 Tra*. 260 . * .

.

Kings Co.... 346
Mech 4 Tra* 90 100 Merchant*'.

.

110 L Isi L 4 Tr i52
Mercantile .

.

18S • - • t » Nassau 285 Manufaot'ri 310
Merch Bxoh. 1874 t Nat City 300 Nassau 1874 »
Merchants'.. 170 •••••• North Side*.. 170 178 People's 3X6 ' • - Sb
Metropolis*.. 416 440 People's* «... 190 190 Wimamab'gl) 180 800

* Banka marked with an aat«rlBk (*) ara Btata banka. { Porohasar alio paya
aooruad int. t Prloe par uhtkn. t rale at Stock Bxch. or at aaotlon thla week.
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Boston, Philadelphia and Baltimore Stock Exchanges—A Daily and Yearly Record.

(ty Share Prices—Not Per Oentam Prices.

Saturday,
March 24.

3H

117
443
194
127%

*134
*185
•80
43
182
•36%
85
78
14)^

843M
118
213
195
188H
135
180
31
4a«

132
36
85
78
14H

MH 06%
•76V6 76H
*S05H ••••

69^ 70
95% 96
e 3-16

S9 9-16 29^
15 1-16 15J4
54% 85%
78 7814
38 38
18% 18%

Monday,
March 26.

342%
118
848
194
139
133
125
82
43
181%
25%
26
77
14

3%
244
118
• • • • f •

195>6
130
135
125
32
48^6
133
a6M
26
77
14

93 93

95 95
30% 80%
77 77
2% 2%

his 315
104% 108M
lll^lUH
10 10%

300 307
65 65

740 740
21% 21%
57% 68
44% 44%
104% 105
61% 51%
46% 46%
8% 9%

108 103
•133 135
16% 16%
6 5

131% 121%
•18 18%
41 41
•44
•«1H
•Bid and

57% 57%
•77 77M
208 206
69% 70%
95% 95%
9% 9%

15% 13-16
55% 57%
76% 77%
88% 88%
18% 18%

Tuesday,
March 27.

•91% 93

96 97
30% 30%
77% 77%
2% 2%

314 315
106 107%
111% 111%
10 10%

309 816%
70 70

740 743
21% 21%
57 57
44% 46
104% 104%
52% 53%
48% 46%
0% 9%

•102% 103
* 135
16% 17
4% 6

130 121%
18% 18%
41 41
45% 45J4
•61

ukedprloea

3% 3%
342% 214
119 119
•848
194 194
139% 130%
•134 135
135 1«5
•33 33
43% 43
130% 133
26 26%
36 86
77 78
14 14%
91% 94%
57% 58%
•76% 73%
208 206
69% 70
95% 96

0% 15-16
30% 3m

16 16 9-16
5flM 57%
76% 77>(,

38% 389*
18% 18%

Wednesday
March 28.

3%
243%
119%
812
195
129%
135
125
•33
43
131%
28%
36%
77
14

3%
215
123

196
131%
135%
125
35
43

138
27
26%
77
14%

Thursday,
March 29

3«
245
182%

•843
*194
130%
135
1«5
33
43%
132
28%
86
77
13%

3M
34S
122%

195
131%
138
125
35
43

13J
38%
28
77
14

S« 4
845 245%

• I2f> 139
•212 215
195 195
130% 181%
137% 139%
185 135
33 38%
43% 43%
132 132

92 93

96% 97
30% 31
77% 77%
2% 2%

315 317
106% IC 9%
111 lllii
10 10%

313 817
70 72
740 745
31% 21%
55 58
45><5 47
104% 106H
53% 54%
47 47
9% 9%

103% 103H
•132 135
17% 17%
5 5^

180 121
19 19%
43 50

• 48
•61
no Bale wa

5S% 60%
•78 78%
206 206
69% 89!<
96 96
10 10%

b
16% 17 3-16
am 58%
76% 77%
38% 38%
18% 185i

92% 93%

97 97%
30% 31%
77% 77%
3% 3%

815
106
111^
10

817
71

745
21%
54%
46%
105
54

318
110%
111^
10%

330
73

750
21%
55%
46%
105%
54%

9% 9%
•103 103M
181% 134%
18 18
5% 5%

120% 130%
20 30%
47

'66
made.

48
45%
66

60 61
•77% 77%
•306
69% 89%
96 96
9% 10%

c
16 13-18 7%
57% 59
77% 77^4
38% 38%

92% 93

98% 97%
81% 33
77% 78^
2% 2%

314% 315
97% 103%
109% 111%
10% 10^

330 830
72 74

750 750
21 31%

Friday,
March 30.

36
26
77
14
95

28%
26
77
14
96

59% 60%
•77% 77%
306 208%
69 89%
98% 96%
9% 9 13-16

16 9-16 lb%
5^}4 58
76% 77%
38% 40 M
18% 19%

93 93

96M 87
•81 33
78% 78!<
3% 8%

48% 48%
105 105
63 54%

9% lOM
103% 103%

135
19% 20
6% 5%

120% 121%
20% 22%

.. 45%
' 65
a 29 18-16

x31l 311
98 111

109 110
9% 10%

319 320
74 76

750 750
21% 21%
53% 64%
48% 47%
105% 105S,
58% 64%
47 47
10

103
135
19
5

180
as
47
•43
68

30%

11
103%
135
18^
5^

130M
3SM
47%
45
66

ACTIVE STOCKS.
IF Indicates unlisted.

Railroad Stookn.
American Railways ( Phlla. ) 6 paid
Boston & Albany (Boston).... 1 00
Boston Blevated,»75 paid.. " ....100
Boston & Ijowell " ....100
Boston & Maine " ....100
Chlo. Burl. & Quinoy " ....100
Chic. Juno. & Un. Stock Yds. " ....100

Choctaw Oklahoma'i'Guii!! ( Phlla.
^

'.!*.*. 50
Preferred " .... 50

Fltchburg, pref (Boston).... 100
Lehigh Valley (Phtla.) .... 50
Massachusetts Bleotrlo Cos. (Boston). ...100
Preferred " ....100

Mexican Central " ....100
Northern Central (Bait.) .... 50
Northern Paolflo (Phlla.) ....100
Preferred " ....100

Old Colony (Boston).... 100
Pennsylvania (Phlla.).... 50
Philadelphia Traction " .... 50
Reading Company " .... 50
Ist preferred " .... 50
2d preferred " .... 50

Union Pacific (Boston).... 100
Preferred " ....100

Union Traction, $17% paid. (Phlla.).... 50
United Ry & Blec. Co (Bait.) .... 50
Preferred " .... 60

West Bnd Street , (Boston).... 50
tllscellaneous Stocks.

Analgamated Copper^ (Boston).... 100
Amer. Agrlcol. Chemical. .. . " ....100
Preferred " ....lOo

American Alkali (Phlla.).... 50
Preferred, $10 paid ....... " .... 50

American Bell Telephone. . . (Boston) .... 100
American Sugar Refining H . " .... 1 00
PreferredT " ....100

Asphalt Co of America (Phlla.) 6 paid

Sales
of the
Week.
Shares

10,520
139
480

6
211

11,701
3,813

69
3UI
993
101

10,078
200
88«

1,156
1

9,04b

3
238
t95
211
192

40
5,311
450

30.499
39,12;
18,990
11,190
3,306

25,002
16,606

Boston & Montana (Boston).... 25
Butte&Boston " .... 10
Calumet & Hecla " .... 25
Cambria Steel, $4% [aid ....(Phlla.) .... 60
Consolidated Gas (Bait.) ....100
Dominion Coal (Boston) .... 100
Erie Telephone " ....100
Federal Steel " ....100
Lehigh Coal & Navigation. . . (Phlla.) .... 50
Marsden CoT " ....100
New Bng. Cotton Yarn, pref.(Boston)...,l00
New England Telephone.... " ....100
Did Dominion Copper T " .... 2S
Philadelphia B eo.lf 3% paid (Phlla.)
United Gas Improvement v.. " .... 50
United States Oil (Boston)..., 35
Welsbach Light? (Phlla.).... 5
Westlngh. Bleotrlo & Mfg . . . (Boston) .... 50
Preferred , " .. 5(

b 31 13-16 33 13-16 c 31 11-16 32%

4lJ

3,241
1,005
1,301
3,3 70

Bange of Sales in 1900.

Lowest.

Mar. 8
Mar. 15
Jan. 8ci

Jan. 19
Mar. 14

119% .Tan. 10
13 (. Mar. 12
22 Jan. v

31 Mar. 23
40 Feb. 7
110 Jan. 2.f

2S%Jan. 11
15 Jan. 4
75 Jan. 2
10% Jan. 18
91% Jan. 10
50% Jan. 11
73% Jan. 11
303 Jan. 13
64% Jan. IH
96 Jan. 2
8% Jan. 10

24 9-l6Jan.l0
13 Jan. 10
44% Jan. 9
73% Jan.
36% Feb. 87
15% Jan. 8
84 Jan. 9
93 Jan. 5

Highest

5
9
4.

34
38
14
15

5% Jan. 9
348 Feb. 10
183 Mar. 28
348 ivlar. 13
303% Jan. 5
13t%Mar. 28
139% Mar. 80
127 Feb.
34% Jan.
45 Jan.
135 Feb.
27 Mar.
29 Feb.
79% Feb. —
14% Mar. 19
lOO Jan. 29
61 Mar. 89
74% Jan. 30

208 M«r. 8
70% Mar. 38
99 Feb. 6
10% Mar. 28

32 13-ietfr38
17 3-l«Mar88
59 Mar. 39
77% Feb. 88
40% Mar. 30
19% Mar. 80
86 Jan. 3
1 4% Mar. 9

63*
81,8 J

I

229
9,881
917

5,022
158

6,781
3,670
8,178
836

8,931
29 ^

17,276
12H
19

3,885
13,655
9,491
4,428
2,564
100
51

81% Jan. 2
25 Feb. 28
76 Jan. 28
2 Ma>. 8
% Mar. 7

399 Mar. 7
95% Mar. 9

107 Mw. 3
8% Mar. 30

351 Jan. 18
43 Jan. 3
7^6 Mar. 7
19% Mar. 9
80 Mar. 5

40% Jan. 18
99% Jan. 2
48 Jan. 11
43 Jan. '^

6% Mar. 8
100 Feb. 6
130 Mar. 3
14 Mar. 11
4% Mar. 19

1130 Mar.36
18% Mar. 1

40 Jan. 8
40 Jan. 1'
6 1 Jan. 5

t $50 paid In.

31
19

B
4

10
5

38

97% Mar. 28
:^ 6 Jan. 9
80^ Mar.
8 Jan.
1% Jan.

349 Feb.
137% Jan.
118 Jan.

1 4% Feb.
330 Mar.
76 Mar. 80

770 F«?b. 16
83% Feb. 3
80% Feb. 31
4 7% Mar. 30
133 Feb. as
57% Feb. «
60% Feb. 37
13 Jan. 83
103% Mar. 87
140 Jan. 3
33 Jan.
8% Jan.

180% Jan.
85 Jan.
to Mar. S7
45% Mar. 28
R8 Mar. 28

T Er rights.

8
8

11
8

60
50
60
100

INACTIVE STOCKS
' RAILROADS.—Price*
A.tl & Charlotte(Balt) 100
Bo«& Maine pf.(Bost)10C
Boston &Prov. " 100
Central Mass... " 100
Pref " 100

Oorn&Passum " 100
Oodh Rivpr.... " 100
COD»olTrPlttsir(PhU) 60

ProlTF... " 50
Qa South & Fla.(Balt)100

iBt pref " 100
8d pref " 100

O'rmant'n Pass (Phil) 50
Hestonv M & T " 50
Pref

Hunt& Broad T
Pref...

Inds Street
KC Ft S&M.. (Best) 100
Pref " 100

Little Schuylk. (Phil) 50
Maine Central. (Boat) 100
MlnehlU&8H.(Phll) 50
Nesquohon'g V. " 50
North Penn.... " 50
Fere Marqu'te.(BoBt)100
Pref. " 100

Phil Germ h N.( Phil) 50
BysCoGenerallT "
U!ilx«dNJ " 100
United Tr of P. " 60
Pref ' 50

West Bnd pref. (BoBt) 50
West Jer 4 8 8. (Phil)
WestNY&Pa. "
WU Cent, new. (Boat) 100
Pref " 100

Wor Nash & R. " 100
MI8CBLLANBOU8,

Ailonez Mlnlng(Bost)
Am er. Oementl (Phil

)

Areadlan (Best)
Arnold Mining. "

Atlantic Mln'g. "

Baltic Mining.. "
Beth Steel (PhU)
Boiton BleoLt.(Bost)100
Cambria Iron.. (PhU) 50
Canton Co ( Bait) 100
Oenten Mining. (Boat) 25
Central OU "
Con. Lake Sup. (PhU)
Pref .... "

CMjllght Prism. ••

DUuu State St "
Domln Coalpf.(Boat)100
dlsonBl 111... " 100
neo Co of Ami.(PhU) 60
rranklln Mln'g. (Boat) 86
ftaneral Bleot.. " 100
Pref " 100

OeoKl Anto-Mt(PhU) 60
Ind-Bgyp ComV(Bost)100
IntButHASM " 10
[sloRoyaleT.... " 85
MaanfacRub..(PhU) 50
ITef " 60

MarylandBrew.(Balt)100
Preferred... " 100

Margenthaler . . (Boat) 100
Mes Telephone " 10
NewEntiGsACl

Bid. Ask
Mar.

35

26
25
25
35
50

160
398%
14
68
157%
377
28
68
50
86%
72
148
47
73%

• • • • •

• • • • •

"17"

55
58
162
53

104%
36
61
151
2k

870

Hi'
118
62%

20
53
125

2M
«J4
24
ex

26
23
18H

173
43%
89
23M
18
82
8

30.
130
170
300
14%
65

98
73

50

t • • • •

* • • • •

"19'

66

165'

59
64

26%
88

STOCKS BONDS

10
35
25
25

118

7%
20%
53%

130

5
116
306
13
16

139
185

1
10
2%
29H
2%

6
24^4
193
2%

19

36
6%
85%
32%
18%

175

96'
23%
18%

5
6

25

10
2
25
25
50
25
35
25
25
1

Bid. Ask.

19

116
308

16H
139%
137

15

36'

7
85
198%
2%
19%

MI8CBLL.—Concluded
NewHavI& S.(PhU) 5
NoAmGDredg(Bogt)
Old Col Mining. "

Osceola Mining. "

Palmetto Co.... (PhU)
Parrott SU&Cop (Bost) 1

Penn BlecVeh. (PhU) 50
Pref " 50

Pennsyl Salt... " 50
Pennsyl Steelir. " ....

Prefir.. " 100
Quincy Mining. (Bost) 35
Rhode iBlMln.. (Bost) 25
Santa Ysabel G "
8u8queI&Sir..(PhU)
Tamarack Min.(Bost)
TelepTel&C..(PhU)
Tidewater St... "
Torrlngton "A"(Bost)
Pref "

Un Cop L & M'g "
UnK L&Powpf (Bait)
UnPowA Trans ( PhU)
Un Shoe Mach.. (Bost)
Pref. "
US Mining.... "

U8PHorseCol.(PhU)
Utah Mining.. (Bost)4'85
Warwick I & S . (Phil) 10
WelsbachComl " 100
PrefH " 100

Westm rel Coal " 50
WlDona Mining (Boat) 35
Wolverine Mln. " 35

Bonds— Boston.
AmBeilTel4s..l908 J&J
AT&SFgeng48.'95A&0
Adjustment g 4b.. 1995

Boston Term'l 3%s..l947
Bos Un Gas 1st 58 . '39 J&J
2dM58 1939 J&J

Bur& Mo Rlv ei'pt 68.J&.)
Non-exempt Os.'lS J&J
Plain 4s 1910 J4J

Ch Bur & Q 48.1922 F&A
lowaDlv 48.1919 A&O

Chicago Juno 5B.1915J&J
Ch & No M gu 5b. '31 MAN
Chl&WMgen5s.'21 JAD
Con. of Verm't Ss.'lS JAJ
Curr't Rlv Ist 5s.'27 AAO
DGRAWl8t4a.'46 AAO
Domln Coal Istes.'lSMAS
Bast'n 1st M 68 g.'Oe MAS
Fr BlkAM V 1st 6b "33 end
Unst'p'd Ist 68.'33 AAO

inin Steel oonv 5s.' 10 J&J
Debenture 6s. 1 9 1 3 AAO

KCCASlst5sg.'25 AAO
KCFtS&Glst7s.'08JAD
K C F SAMcon 6s.'28MAN
K C M A B 1st 4b..'34 MAS
Income Ss

K C4 M RyAB 58.'29 AAO
KC8tJoACB78.'07J&J
L Rock&F S lst7s.'06 J&.
LB&8tLlBt5B 1939 ..

Gen 4s 1943.. MAe
MarHAOnt6s...'25 AAO
Mex Cent 48 g.. 1911 JAJ

1st oon Ino 3b g non-oum
3d oon Ino 3b non-onm.

4%
2%
4

71
H

61
7
8

• • • • •

80

140
4
I

4«
194

'14%
28
88

3%
4%

72
1

51%

80
83%
8
H

86
9%

17
63

40

}100
IlOO
{ 84%
3114

I 45
{123
{107
{ino
5100%
§103
i

i 9S
i 99«
85

{ 86
i »1«
$110
ill5
§136%
n86%
i
i

i
«114
«107%
i 98
60

«103
«118

143
4%
1%
4%

196

15
29
29
3%

38
24H

36%
10

3
41

100%
101
85
116%

50

BONDS

5103%
§ 70
99

insan
no4
I.

Bid. Ask

102

113"
• •««!

100
90
90
93

'100

«ll8i4
{ 78^
27%

S 14

116

139'

99
100
87
116
108%
98
62

180
105

79%
88%
16

BoHton—Concluded.
NewEag oongen5s'45JAJ
N B CotYarn 5s 1929FAA
NEGas AC Ist 5fl.. 1937
New Bng Tele 68.'99 AAO
6s 1907 AAO

N Y&N Bng Ist 7b.'05J&J
iBtmortes.. ..1905 JAJ

Rutland 1st 8s.. '03 MAN
Torrington 1st 5s 1918..

.

West Bnd St 5s. .'02 M&N
4%3 1914M&S
Deb 4a 1916 MAN

Bonds—Baltimore.
Anacostla A Pot 58
Atl & Ch Ist 78.1907 J&J
AtlG-Llghtlst5s 1 9 1 7J&D
Atl Coast L ctfs 58 . .J&D
Bait Belt Ist 58.1990MAN
BaltCPa8l8t5s.l911MAN
Bait Fundg 58.1916 MAN
Exchange 3%s.l930JAJ

BaltAPlstOsml 1911A&O
Ist 68 tunnel 1911..J&J

Bal Trac 1st 5s.l929M&N
Ext & Imp 6S.1901M&8
No BaltDlv 5S.1942J&D
Conv'rtlble5sl906M&N

Central Ry 8b.. .1912 J&J
Consol5s....l932M&N
Bxt & Imp 5S.J932M&S

Chas City Rylst 5b '23J&J
ChasRyG&H15s'99M&S
CharlC&A ext5s.l«10J&J
ChesapGaB6s..l900JAD
City&Sub l8t5s.l922J&D
Clty&Sub(Wash) l8t5i'48
Col&Grnvlst5-6.1917J&J
Consol Gas 68.. 19 10 JAD
5s 1930JAD

Ga &Aial8tpf58l94SA&0
GaCar&NlstSs g. 1 929J&J
GeorglaPl8t5-68 1922J&J
GaSo&Fla l8t58.1945J&J
KnoxvTrac l8t58 '28A&0
Lake R El l8tgu5s'42M&8
Maryland Brewing 6b ....

MetSl(WaBh)l8t58'25FA
New Orl Gas Ist 58...Var
NewpN&OPlst58'38M&N
NorfoUi St 1st 5b '44.J&J
KorthCent 4%s.l925A&0
8s 1900 A&O
6s gold 1900 J&J
Os 1904 J&J
Series A 5s 1926....J&J
Series B 5s 1926....J&J

Pitt Un Trac 5s.l997 J&J
PotomVal lst6B.1941J&J
SeoAvTn(Pltt8)5B'34J&D
Sav Fla& West 6s '34A&0
Seab A Roan 5s.l926 JAJ
CLBlLAPlBt4%»'39M&N
UnRyA Bl lst48'49.MA8
Income 4b 1949... .J&D

Vlrg Mid 1st 8B.1906 MAS
2d series 6s.. 1911 MAS
3d series 6s.. 1918 MAS
4th ser 3-4-58.1921MA8
5th series 58.1928 MAS

Va (State) 3s new.'SajAJ
Fund debt8-3B.1091JA.)

ao3an
ao7

103

105
> • • • •

• •••«<

111

113

108%
70%

105

108%
118%

« •••

112

'

BONDS Bid.

116%
101
no

116
104%
97
107
101%
115%

116%

106
102)4

111%

114
75

121>1

103^
109%
116

110
119
119
112%
97
118

107%

"97%
7i%

103

105
100
• • • ••

103
118

110%
106H
108%

112
103%
115
78
122%

108

fis'

75

117%
119
106
111«
90%
90

91

Baltimore—Conolu'd.
West N C con 8s.l9l4 J&j
WestVaC&Pl st6g. ' 1 1J&J
WU A Weld 5S..1935 J&.1
Bonds— Philadelphia
AlleVyBext78l910A&0
Asphalt Co 5s tr otfs
AtICitylst5Bg..'19M&N
BaUs Ter Ist Ss. 1938 JAD
BergAEBrew 1 8tes'2 1J&J

B Boro Gas lst58.'38M&-
Cambrlalroa 6s.l917 J&J
Che8&DCanlst58.'16J&,'
ChocOk&G gen 5s'19J&J
Clt'B'St Ry(Ind)con 58.'3l"

ColumStRy l8tcon5s.'3i
Con Trac of NJ l8t5s..'3;-

Del & B Bk Ist 78.'05 F&A
Bast&A iBtM 5b.'20 M&^
Edison Eleo 5s stk tr ctfs
Blec& Peop's Tr stk tr ctf^

Blm&Wllm 1st es.'lO J&.i

Income 5b... .2862 A&O
Bq ni GaB-L I8tg5s.l92&
Hestonv M & F con 5s.'24
H& B Top con 5s.'25 A tO
Indianapolis Ry 4s. .1938
K C Sub B 1st 6s..'20 J&L
Lehigh Nav 4%8. .'14 Q-J
RR48g 1914 Q-F
Gen M4%8g.. 1924 u-1

Leh V C'l 1st 5s g.'33 J&J
Leh yal ext 48. . 1948 J&L
2d 7s 1910 MAi-
Consol 88 1923 JAD
Annuity 68 JAD

New'kConGaa 6b '48 JAD
Newark Pass oon 5s.l93(
NYPhUANorlBt4s '39J&J
Income 4a... 1939 M&N

No Penn Ist 4b..'36 MAN
GenM7B I903J&.1

Penn gen 6b r... 1910 Vai
Consol 6s c... 1905 Vai
Consol 5s r.... 1919 Vai

Penn A Md Steel oon 6a.
Pa & N Y Can 7s..'06 JAD
Cons Sb 1939 AAO
Cons 48 1939 AAO

Penn Steel l8t5s.'17 MAN
People's Tr tr carts 48.'4.'-

Phlla Eleo gold trust otfs
Trnst ceitfB 48

PhABr gen M 6g.'30 AAO
Gen M 48 g.. 1920 AAO

Ph & Read 3d 58.'33 AAv
Consol M 7s.. 1911 J&I
Con M 68g...l9n J&l
BxtImpM4sg.'47 A&(
Con M of '83 4s.'37 J&,
Terminal 5s g.l941 Q-i

PWU & Bait 48.1917 AAC
CollattruBt 48.1931 J A.1

Pitts CAStL 7s. 1 900 FAA
Bead Co gen Is, 1997 JAJ
Rochester Ry con 58.1930
SchRBSldelstSs k'35JAD
Soran Trac Ist 68^33MAN
Union Term'l lat5s.F&A
United N J 4s.. 1944 MAS
UnTraoPltt« gen6s'97J&J
lAnd Interest.
Price inoiadea overdue

118

117

Aek.

118%
118%
180

88%
118

106

104%
104

iop%
118
112

98%
119%
107%
108

104
101
118
137%
118%
188%
103%
• • • • •

108
80
116
118

113

130
107

107
09%
86%
130%
100
138%
130
183%
106%
103H
133%

07%
• ••ft
• • • •
• ••••

• ••tl

• • • St

00"

108%
76

101%

130

• ••If

• •••t

130%

08
no

••••••
107
108
134

108%
101%

107

118

•••••
113
tfl-50
oonpo

...tfl«

...lit

...III
palA-
na.
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lixxTjestm^eut and Railroad |utjelligjettjcje*

RAILROAD EARNINGS.
The following table shows the gross earnings of every Steam railroad from which regular weekly or monthly returns

can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two
columns the earnings for the period from January 1 to and including such latest week or month.

The returns of the street railways are brought together separately on a subsequent page.

BOADS.

Latest Oross Earnings.

Week or Mo

Adirondack
Ala. Gt. South..
Ala. Midland...
Ala.N.O.&Tex.
N.O.&N.E...
Ala.&Vioksb.
Vicks.Sh.&P.

Allegheny Val..
Ann Arbor
Ark. Midland...
Atch.T.&S.Fe.
Atlanta&Char.
Atl. Knox.&No.
Atlanta* W. P..

At.Vald'8ta&W
Austin AN'west
Bait. AOhlo....
Bal.&O. Sou'w.
Bath&Ham'nds
Brunsw'k&Wet
Buflf.R'ch.&Pltt
Buffalo &, Susq.
Bur.C.Rap.&N.
Canadian Pac.
Cent, ofGeorgia
Central N. E....
Central of N. J.
Central Pacifle.
Charlest'n&Sav
Chattan'ga So..
Ches. &Ohio....
Chic. Bur. &Q.
Chlc.&East.in.
Chio.Gt.West'n
Chlc.Ind.&L...
Chic.Mil.&St.P.
Chic.&N'thw'n.
Chlc.Peo.&8t.L
8t.L.C.&St.P.

Ohio.R'kl. &P.
Chic.8t.P.M.&0
Ohlc.Ter.Tr.RR
Choc.Ok. & Gull
Cin.N.O.&T.P.
Cln.Ports.&Vir.
Cl.C.Ch.&St.L.
Peo. & East'n.

Cl.Lor.& Wheel.
Col. Midland....
Colorado & So.

.

Col.New.&Lau
Ool.Sand'y&H.
Cornwall &Leb.
Crystal
Cumli'l'dVallOT
Denv.&RioGr..
Det.&Maoklnac
DuluthS.S.&Atl
E. 8t. U &Car..
ElginJol.&East
Erie
Eiu-eka Springs
Ev'ns.&lnd'plis
Evansv. <fe T. H.
Find.Ft.W.&"W.
Fla.Cent.& Pen.
Ft.W.&Den.C..
Ft.W.&RloGr..
Gads. <feAtt.U..
Georgia RR.. ..

Georgia & Ala..
Geo. 80. &Fla..
Gila Val. G.&N.
Gr.Tr'nkSyst'm
Chic.&Gr.Tr.
Det.G.H.&M.

GreatNorth'n—
St. P. M. & M..
East of Minn.
Montana Cent
Tot. system.

G'lfB'mnt&K.C
Gulf& Chicago.
Gulf& Ship Isl..
Hocking Valley
Hoos.T'n.&Wil.
Hous.&Tex.Cen
Illinois Central.
Ind.Dec. AWest
Ind.Ill.&Iowa.
In.&Gt.N'rth'n
JInteroc. (Mex.)
Iowa Central...
Iron Railway...
Kanaw'a&Mich
K.C.F.So'tt&M.
K.C.Mem.& Bir.
Kan. C.N. W...
Kan. City& Cm.
Kan. C. Sub.Belt
L. Erie & West.
Lehigh & Hud..
Lehigh Val. RR.
Leh. V.Coal Co.
Lex'gtonA East
LonglslandRR.

Current
Tear.

January ..

3dwk Mar.
February

.

Pao. Juno.
IstwkMar.
iRtwkMar.
IstwkMar.
February

.

3dwk Mar.
January .

.

February

.

December.
February

.

January ..

February

.

January ..

February

.

3dwk Mar.
Tanuary ..

February

.

3dwk Mar.
February .

Sdwk Mar.
3dwk Mar.
Sdwk Mar.
February .

February .

January ..

February .

2dwk Mar.
Sdwk Mar.
January ..

Sdwk Mar.
Sdwk Mar.
Sdwk Mar.
Sdwk Mar.
February

.

\ Febru'ry

January .

.

February

.

Sdwk Mar.
February

.

Sdwk Mar.
February

.

Sdwk Mar.
IstwkMar.
Sdwk Mar.
February .

2dwk Mar.
January ..

Sdwk Mar.
January .

.

October...
January .

.

Sdwk Mar.
January .

.

4th wkJan
February

.

February

.

February

.

December.
Sdwk Mar.
Sdwk Mar.
February

.

2dwk Mar.
Sdwk Mar.
Sdwk Mar.
February .

Sdwk Mar,
Sdwk Mar.
February

.

January ..

Sdwk Mar.
4th wkDec
IstwkMar.

February

.

February .

February

.

February

.

Sdwk Mar.
September
December.
Sdwk Mar.
September
January ..

February

.

December.
Februaryj.
Sdwk Mar.
WteMar.lO
Sdwk Mar.
February

.

Sdwk Mar
Sdwk Mar,
Sdwk Mar.
February
Sdwk Mar.
Nov'mber.

i

4th wkJan
February

.

February

.

February

.

January .

.

February

.

15,214
39,15S
84,271

35,000
14,000
11,000

243,790
31,082
9,902

3.617,989
229,794
2^,831
64,1 18
16,652
12,281

2,574,190
139,024

1,765
55,755
86,788
45,474
89,075

529,0U0
133,245
43,428

1.089,955
1,265,260

76,629
1,752

210,489
3.510,243
121,119
129,059
72,717

754,472
3,104,002

135,474

1,822,536
671,055
22,625

*115,000
89,866
27,4ti0

293,270
40,395
40,402

157,976
74.465
16,293
19.435
27,7!42

221
74,430
168,100
63,406
58,998
13,400

155,958
2,582,586

5.779
7,011

27,688
8,165

51,287
30,242
5,918
1,020

34,983
34,801

101,399
28,990

426,848
122,108
13.870

1,410,629
219,614
149,687

1,779.830
6,917
5,728

82,796
5,581

334,188
2,614,172

56,247
93,456
71,152
88,300
44,907
6,370

12,809
102,739
30,247
30,864
8,851

46.638
135.301
33,816

1,687,074
1,195,537

25.882
213,395

Previous
Year.

16,348
35.816
59,799

29,000
12,000
lO.OOu

186,621
32,181
10,873

2,959,739
173,188
25,210
52,633
4,676

12,065
1.856,953
121.014

1.864
49.016
74,164
48,932
77,463

449,000
116,479
44,704

867,693
1,138,345

63,135
1,270

224,163
3,193,452
103,748
120,139
66,433

695,903
2,691,421

89,638

1,539,847
710,618
21,038
*86,000
73,777
20,289

264,916
34.133
34,374
88,928
62,428
13,131
11,585
15,832
1,173

62.304
177,500
47,559
48,982
8.188

137,627
2,214,629

4.727
6,881

24,627
7,220

50,473
32,166
7,443
566

34,962
26,446
66,020
29,035

393,813
138,22?
15,374

1,132,110
190,176
132,897

1,455,183
7.286
4,544

Jan. 1 to Latest Date.

Current
Year.

51,383
5,455

310,433
2,152,380

52,137
84,094
66,603
76,400
36,011
4,448
11,532
88,760
23,102
25,137
4,275

49.294
95,861
34,429

1,283,339!
1,400,939

15,ti89
186,044

15,214
468,719
177,459

378,315
171,565
134.882
508,297
355,610

9,902
7,196,654
2,366.968

62,982
64,118
34.545
12,281

5.498,043
1.498,904

1,765
114,871

1,006,836
108,091
999,508

5,572,159
1,515,828

97.S56
2,393,374
1,265,260
151,067
18,487

2,625,717
3,510,243
1,229,178
1,432,749
831,862

8,296,628
6,095,826

274,662

1,822,536
1,462,330
259,01^

*326,342
1,097,277

54.142
3,410,997
446,59^
423,200
378,704
867,846
16,293

Previous
Year.

27,722

74,430
2,059,708

63,406
167,147
26957

337,452
5,511,296

67,618
69,674

301,776
17,381

531,829
319,711
79,448
l,8fcS

409,175
332,661
210,684
28,990

4,562,224
3.863,755
149,926

3,008,189
393,336
363,298

3,764,823
61,116

16,348
393,097
126.770

269.021
130,297
125,925
410,785
337,320
10,873

6,188.062
1,760,037

53,0S2
52,633
11,211
12,065

4,056,497
1,370,557

1,864
97,930

781,101
102 540
973,834

5,042,953
1,318,943

96,247
1,960,256
1,138,345
120,274
11,764

2,372,893
3,193,452
1,058,377
1,255,949
658.030

7,591,910
5,521,020

183,104

1,539,847
1,534,427
248,387
*281,980
898,770
40,368

2,819,313
316.316
348,160
229,847
729.000
13,131

336,150
946,189
42,894

334,188
5,526,561
609,905
187,998
861,179
791,300
472,111
13,164

156,853
1,125,339
376,214
68,709
60,420

489,869
361,251
76,705

3,889.622
2,867,769

25,882
456,196

KOADS.

Latest Qross Earnings.

Weekor Mo

15,832

62,304
1,812,904

;

47,559 i

162,056

'

17,418
279.842

4,704,464
1

57,469
71,626

266,013
1

15,103!
506,644
328,173
97,110
1,269

362,024
268,439
142,221
29,035

4,315,310
3,650,303
143.556

2,425,567
367,342
313,527

3,106,436
55,573

211,417
600,374
40.404

310,433
4,576,172
550,400
161,6s9
808,168
757,080
438.223

8,505
115,381
937,510
317,6191
50,732
49,644

483.156
1

274,429
:

79,407
2,990,311
3,037,269

15,689
422,524

Long Is. System February .

Los Ang. Term.. February.
Louis.Ev.& St. L Sdwk Mar.
Lou. H. <fe 8t. L. . 2dwk Mar.
lyouis. (feNashv. Sdwk Mar.
Macon & Birm.. February .

Manistique February

.

{Mexican Cent. Sdwk Mar.
Mexlcanlnter'l. January ..

JMex. National. 3rtwk Mar.
Mex. Northern. January ..

tMexicanRy... WkMarlO.
Mexican So IstwkMar.
Midland Term'l December.
Minne'p.&St.L. Sdwk Mar.
M.St P.«feS.St.M Sdwk Mar.
vio.Kan.&Tex. 3dwk Mar.
Mo.Pac&Ir'nM 3dwk Mar.
Central Br'ch. Sdwk Mar.
Total Sdwk Mar.

Mobile* Ohio.. February.
I

Mont.&Mex G't February .

1 Nash.Oh.& St.L. February .

Nevada Central January .

.

N. Y. C. & H. R. . February .

N. Y. Ont. & W. . Sdwk Mar.
N. Y. Susq. & W. February .

Norfolk* West. Sdwk Mar.
I

North'n Central February .

North'n Pacific. Sdwk Mar.
Ohio River 3dwk Mar.
Om. Kan.C. &E. Nov'mber.
Omaha & St.L.. Nov'mber.
Oreg.RR.&Nav. 4thwkAug
Oreg.Sh.Line... January ..

Pao. Coast Co... January ..

Pacific Mail January..
Pennsylvania. . February

.

Pere Marquette Sdwk Mar.
Peo. Dec. & Ev. Sdwk Mar.
Phila. & Erie... January ..

Phila. & Read.. February .

coal & Ir. Co. February .

Tot.both Co's. February .

Phil. Wilm. &B. February .

Pitts.C.C.&St.L February.
Pitt8.Bes.&L.E. Sdwk Mar.
Pitt. Ch.&Y'ny. January ..

Pitts.Llsb &Wn Februray

.

Pitts. Sha.&No. January ..

Pitts. &We8t'n.. 3dwk Mar.
Pitts.Cl.&Tol. Sdwk Mar.
Pitts. Pa. & F. Sdwk Mar.
Total system. Sdwk Mar.

Rich.Fr'ksb&P. January ..

Rio Grande Jet. January .

.

Rio Grande So.. Sdwk Mar.
Rio Gr'de West. Sdwk Mar.
Sag.Tuse.&H.. December.
St. Jos. & Gr. I. 3d wkMar.
St.L.Ken'et&So February

.

St.L.Van.&T.H. February .

St.L.&SanFran. Sdwk Mar.
St.L. Southwest Sdwk Mar.
St. Paul & Dul. . . February .

San.Ant. &A.P. January ..

SanFran.&N.P. February.
S.FePres.&Ph. 2dwk Mar.
Sav.Fla.&West. February

.

Sher.Shrev.&So 4th wkPeb
SU. 8prs. O. & G. February .

So. Haven &E.. February.
So. Miss. & Ark. February .

So. PacificCo.b. February .

Cent. Pacific. January .

Gal.Har.&S.A January ..

Louis'a. West. January ..

Morgan'sL&T January ..

N.Y.T. & Mex. January ..

Tex. & N. Orl.. January .

.

So.Pac.ofCal. January ..

So.P'c.of Ariz. January ..

8o.Pac.ofN..M January ..

Southern Ry.... Sdwk Mar.
StonyOI&C.Mt January ..

Terre H. & Ind. . February .

TerreH.&Peor. February.
Texas Central..

I

Sdwk Mar.
Texas & Pacific. ISdwk Mar.
Tex.8.V.& N.W.! February

.

Tol.&OhioCent. Sawk Mar.
ToLP. & West.. . Sdwk Mar.
ToLSt. L.&K.C. Sdwk Mar.
UnlonPac. RR.. January ..

Wabash Sdwk Mar.
W.J'rsey&Sea'e February

.

W.V.Cen (fePltt. December.
Western ofAla.. i January ..

West.N.Y. & Pa. 2dwk Mar.
Wheel. & L. Erie Sdwk Mar.
Clev. C.& So . . Sdwk Mar.
Total Sdwk Mar.

Wisconsin Cent. 3d wkMar.
Wrightsv.&T'n. January ..

Yazoo&Mias. V. February .

York Southern.. February

.

Current
Year

217,089
8,768

39,878
13,270

518,800
5,648
9,390

331,030
431,091
149,963
60,207
04,200
18,519
6^,563
52,781
99,649

203,732
530,000
22,000

552,000
e477,200
102,651
518,582

1.936
4,010,370

70,316
188,469
24^,387
552,279
539,835
23,289
39,398
41,209
165,460
644,930
393,336
408,992

6,153,334
148,846
16,981

Previous
Year.

$
188,858

8,298
32,893
10,568

472,285
4,374
6,863

290,496
384,317
130,293
83,613
93,500
14,974
40,276
51,685
75,177

192,218
492,000
18,00(

510,000
<!317.757

99.464
408,696

1,446
8,377.862

81,649
163,695
224,523
404,679
495,322
19,414
32,515
39,015

151,773
521,637
332,395
346,666

4,568,834
135,209
13,691

Jan. 1 to Latest Date.

Current
|

Previous
Year. Year.

390,213! 276,135
,1,811,71C[1.500,663
!1,696,294 12,042,618
|S,508,004|3,543,281

764.6161 625,216
1,522,744

24,123
16,318
4,170

44,005
43,222
28,768
7,465

79,455
78,617
35,838
9,847

71,600
11,521
38,885
7,233

146,739
167,362
108,300
112,947
153,643
57,477
20,155

407,243
11,191
21,459

I 2,461
12,090

4,644,685

1,233,301
15,137
8,531
3,356

35,828
18,746
8,007

62,581
62,525
25,262
9,330
59,700
10,684
22,479
6,502

120,<580
148,164
114,200
121,362
138,495
60,632
17,219

293,016
4,881

22,548
1.861
6,623

3,933,879
1,265,260,1,138,345
519,660^ 435,882
120,409
563,234
20,549

162 072
1,350,827
365,657
189.332j
617,328

1,099
131,068
37,539
5,546

141,523
9,500

39,465
5 0,631
40,809

1.711,098
300,807
164,644
110,220
72,664
61,600
38,381
15,779
64,160
99,269
15,128

430,323
5,923

S
464,531
16,583

394,437
118,398

6,119,528
11,717
17,511

3,881,936
434,091

1,666,309
60,207

894,700
153,606
632,908
533,875
946,770

2,564,234
6.030,032
242,518

6.272,550
el0020141

211,992
1,103,488

1,936
8.260,689
960.586
414.715

2,983,163
1,209,415
5,461,468
251,932

4,248,963
644,93(
393,336
408,992

12,577,605
1,539.304
210,968
390,213

4,108,754
3,921,456
8,030,210
1,627,756
3,170,882
273,874
16,318
8,930

44,005
378,441
223,173
54,799

707,997
78,617
35,838

109,901
834,058
143,634
272,461
15,733

298,535
1,709,895

140,544
637,495

; 18,752
166,014

1,137,327
267,218
153,132
542,322

789
102,686
29,345
4,970

149,524
3,200

30,464
17,230
36,661

1,476,358
284,412
126,144
92,355
57,210
68,300
30,334
13,068
43,402
96,334
7,694

315,122
4.232

221,049
153.643
117,516
214,084
807,048
73.016
41,633
4,925

22,590
9,521.823
1,265,260
519,660
120.409
553,234
20,54 9

162,072
1,380,827
365,567
189,332

7,091,867
1,099

269,387
79,962
80,445

1,913,957
19,780

481.103
233,575
386,736

1,711,098
3,406,424
344,454

1.295,589
72,664

656,524
421,924
171,863
693,787

1,015,463
15,128

930,975
11,709

430.098
15,607

329,408
100,538

4,957,347
9,745

13,742
3,204,7881
384,317

1,438,930
83,613

903,700
137,391
435,393
505,048
679,808

2,427,517
5,366,497
228,874

5,595,371
e 696.679
206,587
923,633

1,446
7,167.723
865,831
363,996

2,304,023
963,515

4,544,626
195,688

4,362,862
521,637
332,395
346,666

9,881,005
1,403,096
164.899
276,135

3,365,317
4,314.969
7,680,286
1,356,056
2,660,301
189,042

8,531
7.652

341,410
189,302
67,348

604,913
62.525
26,262
95,916

556,044
138,998
267,822
18,448

267,289
1,541,795

235,769
138,495
117,777
173,371
603,669
56,308
47,383
3,762

14,373
8,325,009
1,138,345
435,882
140,544
637,496
18,752

166,014
1,137,327
267,218
153.132

5,969,480
789

217,807
60,454
70,424

1,744,615
9,900

335.706
213,558
393,225

1,476,358
3,001,308
274,854

1,151,638
57,210

601,440
309,390
140,842
450,232
939,766

7,694
764,186

9,378

* Figures for February are for the railroad only. I Mexican currency. § Covers results of lines directly operated east of Pittsburg,

t Includes Chesapeake & Ohio So'western, Ohio VaUey and Chicago and Texas for both years. Results on Yazoo Branch excludea m i»»»,

b Does not Include the Austin & Northwestern, the San Antonio & Aransas Pass or Houston & Texas Central system.

e Results on Montgomery Division are included in 1900, but not for 1899.
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Latest Gross Earnings by Weeks.—The latest weekly earn-

ings in the foregoing are separately summed up as follows:

For the third week of March our preliminary state

ment covers 66 roads and shows 10' 41 per cent increase in the

aggregate over the same week last year.

3d week of March. 1900.

$
39.153

1899. Increase, Decreate.

Alabama Qt. Southern. .

.

9
35.816 3.337

9

Aub Arbor.... .. 31.082
139, 24

32,181
121,014 18,010

i,099

Bait. & Ohio Southwest..
Baflalo Rooh. & PlttubV. 86,78H 74,164 12,624
Burl. Ced. Rap. <& North. 8«.075 77.463 11,612 .... ...

Oanadlan Pacific......... 529.000
133.245

449 000
116.479

80.000
16,766Central ol Georgia ....

Ohesaueafee <fe Ohio 2l0.4b9 224,163 13,674
Oh caeo & Fast. Illinois 121.119 103,748 17,371
Ohio. Great Western 129,059 120.139 8.920
Ohlc.lDdlan'lis & L,oulsv. . 72,717 66,4 -3 6,234
OhJcaco Milw. & 8t. Paul 754,472 695,903 58,569 .... ....

Chic. Term. Transfer... 22.625 21.038 1,587
Cln. N.O &Tex. Pac 89,866 73,777 16,08H

Clev. Cln. Chlo. & St. L.. 293.270 264,916 23.354
Clev Lorain AWheel'g. 40.402 34.374 6.028
Col. Sandusky & Hooking 19,435 11,635 7,850
Oenvtr & Rio Grande. .

.

168.100 177.50(^ «•• 9,400
SransY. & Indianapolis. 7.011 6,881 130
Evansv. & Terre Haute. 27,68^ 24,627 3,061
Ft. Worth & Denver City 30,242 3 2.16S 1,924
Ft. Worth & Rio Grande 5.9 8 7.443 1,525
Gk^oTi^la . ......... 34,983

34.801
34,962
26,416

21
8,355Qeoreia <Sr Alabama

Grand Trunk... >

Det. Qr.Hav. & Milw. \
426.848 393.813 33.035

Gull Beaum't & Kan. C. 6.917 7,286 369
Hooklnsr Vallev.. 82,796

71.152
51.383
66,603

31.413
4 549Intern '1 & Gt. North'n . .

.

lo'wa Central.. ..„...„...,r 44,907 36,011 8,H96 .... ..^
Kana-wha & Miohlt^an. .

.

12.809 11,532 1.277
Kail. City Ft. B. <teMem

.

102,739 88,760 13,979
Kan. C. Mem. &Blrm 30.247 23,102 7,145
Kansas City & Omaha . .

.

8.851 4,275 4,576
liOnlBv. Evansv. & St. L. 39.878 32.893 6,985
LonlBv. & Nashville 518,800 472.285 46,515
Mexican Central ...... 831,030

149.H63
290,496
130,293

40.534
19.670Mexican National ........

Minneapolis & St. Louis. 52,731 51,685 1,098
Minn. St. P. &8. Ste.M.. 99,649 75,177 24,472
Ifo. Kansas & Texas 203,73;; 192.218 11,514
Mo. Pacific, Iron Mt 530.000 492.C00 38,000
Central Branch 22,000

70,316
18,000
81.649

4,000
N, Y. Ontario & Western 11,333
Worlolk & Western 242,387 224,523 17,864
Northern Pacific. ..... 539.835

23,289
495,322
19.414

44.513
3,875Ohio River

Peoria Dec. & Evansv. .

.

16,981 13,691 3.290
Pere Marquette 148.846

24.123
135,209
15,137

13,637
8.986Pittsb. Bess. & L. Erie...

Pittsburg «fc Western 79,455 62,581 16,874
Rio Grande Southern

—

9.847 9,330 517
BloGrande Western 71.600 59.700 11.00 1

at. Joseph & Gd. Island. 38.885 22.479 16,406
Bi. Louis & San Fran.... 157,362 148.164 9,198 .... .

8t. Louis Southwestern.. 108.300 114,200 • ^••••« 5,900
Southern Railway 617.328 542,322 75.006
Texas Central . ..... 5,546

141.523
4.970

149,524
576

Texas & Paoitlo 8,001
Toledo & Ohio Central... 39.465 30,464 9.6di
T Uedo Peoria & West'n.. 20.531 17,23(^ 3,301 •••« .•»•

Tol et. L. & Kan. City... 40,809 36,661 4.148
Wabash ................. 300.807

38,381
284.412
30 334

16,395
8,047

•«»« .»»»

Wheeling & Lake Erie. .

.

Clevel'd Canton & So.. 16 779 13,068 2,711
WlBOonsln Central........ 99 269 95 331| 3,935

872,804Total (66 roads) 8,695.327 7,875,748 53,225

Net increase (10*41 ;).o.i •••••••• ........ 819,579

For the second week of March our final statement covers

72 roads, and shows 11-86 per cent increase in the aggregate

over the same week last year.

2d week of March.

Previously rep'd (64r'dB)
Colorado & Southern .

.

(Jol. Sandusky & Hook'g
Fla Cent. & Penin
Georgia & Alabama
Kansait City & Omaha
SantaFe Pros. & Phoenix.
Texas Central
West. N. Y. «te Penneylv

Total (72 roads)

.?«t increase 11-86 n. c.

1900.

9

1899.

9
8,773.571 7,833,223

74,466 62 428
20.944 13 117
51.287 50.473
2f>,24T 26,345
5.056 4.2 75

20,155 17.219
5,877 4.510

61,630 68 30U

8,038.202 8.079.890

Increase.

979.035
12.037
7,8 27

814

781
2,936
1,367

1,004,797
958.312

Decreeue.

38,687

1.093

6.700

46,485

Net Earnings Monthly to Latest Dates.—The table follow-

ing shows the gross and net earnings of Steam railroads

reported this week. A full detailed statement, including all

roads from which monthly returns can be obtained, is given

once a month in these columns, and the latest statement of

this kind will be found in the Chronicle of March 17, 1900.

The next will appear in the issue of April 31, 1900.

'Gross Earnings.
Ourrent Previous

Soads,

A abamaGt. So'th.a Feb.
Jan. 1 to Feb. 28
July 1 to Feb. 28....

AUegheny Valley.b. Fete.

Jan. 1 to Feb. 28....

Tear.
9

163.646
316.449

1,418.615

243,"90
508, i»7

Tear.
$

131,602
290.237

1,210,258

186,621
410,785

-—Ifel Earnings.—

.

Ourrent Previous
Tear.
9

39,764
101,473
475,402

53,590
125,142

Tear.
9

34,186
87,466

416,195

55,487
146,562

. Gross Earnings. > —>ftAor»in —
Current [revious Ourrent Previous
Year. Tear. Tear, Tear.

Roads. $ $ $ $
VtOh.Top & 8. Fe.b. Feb. 3.517.989 2,959.739 1 1,345,004 t934.034

Jan. 1 to Feb. 28.... 7.196,654 6,188.062 2.811.800 1.790.797
July 1 to Feb. 23 ...30,724,853 27,275,694t 12,164,482 t8,l80.C78

Atl. Knox. & No. .. Feb. 29.831 25,210 4,179 4,873
Jan. 1 to Feb. 28.... 62,982 53,082 10,885 8,845

Bellalre Zanesv. & CIq.—
Oct. 1 to Deo. 31... 38,172 34.235 11.957 4,235
Jan. 1 to Dec. 31.... 142,201 116.940 27.558 16,748

Bufl R. & Plttbs.b. Feb. 386,2.57 260,643 163,249 82,533
Jan. 1 to Feb. 28.... 772,003 558,609 309.140 176.y59
July 1 to Feb. 28.... 3,050,077 2,564,090 1,187,177 882,940

lanadian Pacific. a. Feb. 1,954,087 1,753.383 622.732 599,701
Jan. 1 to Feb. 28 ... 4,106,159 3,617,953 1,314,302 1.217,235

Central New Eng... Feb. 43,4^8 44.704 1,456 11.332
Jan. i to Feb. 28.... 97,346 96,247 19.992 27.392
July 1 to Feb. 23.... 489,402 436,025 110.929 141.426

Gent, of Georgia. a. Feb. 569,039 447,877 203.446 133.197
Jan. 1 to Feb. 28.... 1,119,«<64 957,091 362,430 287.798
July 1 to Feb. 28.... 4,287,271 4,110,794 1.464,207 1,459.904

Ohesap, & Ohio a.. Feb. 888,788 775,994 200.440 202 265
Jan, 1 to Feb. 28.... 1.990,038 1.700,404 490.299 483.981
July 1 to Feb. 28.... 8,858,334 7,959,103 2,909,0d9 2,6a0.(i61

Dhio. M.& St. P.a.. Feb. 2.867,741 2.573,817 743,292 780.323
Jan. 1 to Feb. 28.... 6.078.554 5.524,227 1,772,081 l,78-<,486
July 1 to Feb. 28. ...28.664,903 25,854,576 9,940,134 10,295,727

Cln.N.O. ATex.P.a Feb. 392,194 322,396 91,218 105 410
Jan. 1 to Feb. 28.... 822,735 679,111 197,040 208,257
July 1 to Feb. 28.... 3.423,003 3,149,363 1.002.2b6 1,077.916

;iev.Cin.C.& St.L.a Feb. 1,229.380 9^2,733 306,303 243,114
Jan. 1 to Feb. 28.... 2,530,569 2.024,565 6l3,3uO 490,592
July 1 to Feb. 28. ...11,207,278 9,807,813 3,i53,395 2,754,756

Color'do Fuel&Iron. Feb 232,400 77,117
Jan. 1 to Feb. 28 481,332 178,513
July 1 to Feb. 28 1,506 432 641,828

Colorado & So...b. Feb. 325,591 26.5,465 50,125 75,676
Jan. 1 to Feb. 28.... 702,836 690,583 133,628 184,894
July 1 to Feb. 28... 2,939,764 811,078

Oolumb. Newb. & L. Jan. 16,293 13,131 6,401 5,468
Jen. A R. Grande.b Feb. 703,894 583.348 221.795 152.514

Jan. 1 to Feb. 28.... 1.541,308 1,311,104 490,093 413,257
July 1 to Feb. 28.... 6,858,663 6,183,984 2,545,316 2,457,268

OuluthSo. Sh.&Atl. Jan. 167,147 152,056 63,231 51,849

irle.a Feb. 2,582,586 2,214,629 387,799 286,073
Jan. I to Feb. 28.... 5,511,296 4,704.464 967,786 680,610
July 1 to Feb. 28.... 25,866,110 22,010,575 6,755,331 5,671,731

Evans. & Indianap. Feb. 23,<»81 21,913 8,559 8,143
Jan. 1 to Feb. 28.... 50,114 52,321 16,486 18,003
July 1 to Feb. 28.... 248,369 233.444 99,596 89,800

Evans. &T.H Feb. 107,477 89,^83 62,676 41,527
Jan. 1 to Feb. 28.... 220,189 191,917 107,160 89,837
July 1 to Feb. 28.... 975,-^54 850,207 450,989 400,209

FindlayFt.W.AW.b Jan. 9,218 7,883 2,350 150
July 1 to Jan. 31... 78,111 57,820 11,689 11,317

(ieorjtia.B Feb. 151,973 121,942 67,307 30,386
Jan. 1 to Feb. 28.... 301,607 263,4'<6 127,224 76,*i88

July 1 to Fob. 28.... 1,135,126 1,112,422 1426,417 1342,307
aa.<h Alabama.a.. Feb. 124,816 89.728 50,749 12,691

Jan. 1 to Feb. 28.... 246,835 193,493 95,707 28,641
July 1 to Feb. 28 ... 944,399 879.788 334,277 230,275

Hocking Valley.a.. Feb. 325,170 199.612 124,759 31,937
Jan. 1 to Feb. 28.... 686,563 429.0d7 2i)8.648 103,087
July 1 to Feb. 28.... 2,829,603 1,868,252 1,149,916 682,029

Indiana lU. & la.b. Feb. 93,456 84,094 29,879 39,767
Jan. I to Feb. 28.... Ib7,998 181,689 60,880 68.587
July 1 to Feb. 28 ... 720,389 554.150 219,273 209.198

iCanawha & Mich.a Feb. 60,210 47,627 11,723 8.464
July 1 to Fea. 28 ... 490,984 410,865 100,283 106,786

Lehigh VaUeyRR.a Feb. 1,687,074 1,283.339 7».837 def.29.374
Jan. 1 to Feb 28.... 3.889, 62',4 2,990,311 422,634 112,093
Deo. 1 to Feb. 28.... 5,977,016 4,887,774 8dO,592 462,783

CiehighV.CoalCo.a Feb. 1,196.537 l,400,939def 119,793 def.96,708
Jaa. 1 to Feb. 28.. - 2,867,769 3,037,269def.l44,43idef.l26.0 j2
Deo. 1 to Feb. 28 ... 4,6i*3,836 4,8l9,860def.l28,225def.308,327

Loui8.Hen.<feSt.L.b. Feb. 41,978 38,702 10,478 7,050
Jan. 1 to Feb. 28.... 94,463 80.298 28,083 19.406
July 1 to Feb. 28... 418.125 338,603 142,095 93,735

Mex. International. Jan. 434,091 384,317 172.605 193,099
tfexloan Northern. Jan. 60.207 83,613 20,429 44.355

July 1 to Jan. 31.... 376,u59 410.190 136,975 206,718
Alnn. & St. Louis.a. Feb 181,169 175,109 65,041 57,917

Jan. 1 to Feb. 28.... 378,721 347,890 136,646 122.544
July 1 to Feb. 28.... 1.926.131 1,688.781 807,646 669.471

Mont. & Mex. Gulf. Jan. 109.341 107.123 29.259 15,633
M. Y. Ont. & West.a Feb. 354,836 300,182 104,486 87,365

Jan. 1 to Feb. 28.... 746,821 622,556 213,816 187,803
July I to Feb. 28 ... 3,425,ii35 2,788,201 1,127,251 851,963

N. Y. Sus. & We8t.a. Feb. 188,469 163,695 70,623 59.294
Jan. 1 to Feb. 23.... 414.715 363,996 171.474 149,712
July 1 to Feb. 28..-. 1,832,852 1,621,435 856,666 784,609

slorthem Central, b. Feb. 652,279 404.679 126,284 16,684
Jan. 1 to Feb. 28.... 1,209.415 983,515 312,513 165,612

Pennsylvania

—

Lines directly operated
East of Pitts.&£. Feb. 6,153,334 4,668,834 1,856,601 816,701
Jan. 1 to Feb. 28.. ..12.577,605 9,881,005 3,633,598 2,02^,399

West of Pitts.&E. Fe). Inc. 903,800 Inc. 191,200
Jan. 1 to Feb. 28 Ino.1,694,300 Inc. 469,300

t>hlla.& Reading. b. Feb. 1,811,710 1.500.663 523,586 462.822
Jan. 1 to Feb. 28.... 4,103,754 3,385,317 1,328.100 1.179.467
July 1 to Feb. 28. ...17,850,532 15,359,805 6,703,270 6,434,595

Coal* Iron Co. b. Feb. 1,696,291 2,042,618 def.8,784 10,240
Jan. 1 to Feb. 28.... 3,9<!l,4>6 4,314,969 273,082 204,867
July 1 to Feb. 28. ...20,578,389 16,636.345 1,783,214 1,008,605

Total both Co.'s.b.. Feb. 3,508.004 3,543,281 514,801 473,062
Jan. 1 to Feb. 2S ... 8.030,210 7.880,286 1.601,182 1,384,334
July 1 to Feb. 28.. ..38,428,921 31, '196,150 8,491,494 7,413,200

BeadlngCo.b Feb 15,310 11,626
July 1 to Feb. 28 153,499 130,725

Total allComp's.b Feb 5J0,lll 484,fi88
July 1 to Feb. 2* 8,644,933 7,573,925

Phila-WUm <fcBalt.b Feb. 764,616 625,216 161,513 70,413
Jan. 1 to Feb. 28.... 1,627,756 1,356,056 367,396 243.396
Deo. 1 to Feb. 28.... 3,539,018 3,021,218 1,017,195 742,795
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Soads.
Rio Qrande South. b Feb.

Jan. 1 to Feb. 28 ...
July 1 to Feb. 28....

f(t. Lawrence & Adlr'ok-
Oot. 1 toJDeo. 31...,
Jan. 1 to^eo. 3i

8t.IiOal8&HaDFr.b. Feb.
Jan. 1 to Feb. 28...
July 1 to Feb. 2s

8t.Iioai8 Southwest. Feb.
Jan. 1 to Feb. "^8

July 1 to Feb. 28
San Ant.&Aran.P.b Jan.

July 1 to Jan. 31
San Fr. & N. Pac.a. Feb,

Jan. 1 to Feb. 28
July 1 to Feb. 2S

Southern Paolflc.b.. Feb.
Jan. 1 to Feb 28
July 1 to Feb. 23....

fiODthern Rallw'y.a Feb.
Jan. 1 to Feb. 23
July 1 to Feb. 28

Texas Central. a,... Jan,

Toledo & O. Cent.a. Feb.
July 1 to Feb. 28....

VTabasb.b Feb.
Jan. 1 to Feb. 28....
July 1 to Feb. 28....

W. Jereev <fe Seash.b Feb.
Jan. 1 to Feb. 28

Grots Earnings. >

Current Previous
Year. Year.
Hi Hi

" Net Earnings
Current Previoug
Year.

40,654
81.827

358,404

32.025
70.224

335,838

18,936
37.828

175,987

.°>8,561

. 200,999
41,469
157,736

87,205
118,123

607,765
1,'258,903
5,413,36a

.S22,035
1,12^,705
4.8(13,082

213,759
46i),651

2,169.187
419,697
952,529

4,175.455

337,111
889,665

4,129,276

* 149,658
339.693

^1,559,469

. 153.643
1,444,698

i:!8,495
1,381,445

13,561
474,208

57,477
117,516
659,635

60.632
117,777
625.668

1 ?,447
25,343

251,535
. 4,644,6S5 3.933,879 l,355,2i?4
9,521,323 8,325,'J09 2.708,221

42.812,42^ 36,726,383 15.565.179
. 2,'!53,93S 2,059,612
5,183,968 4.316,520

21.086,093 18,568,635

716,134
1,486,435
6,884.036

33,852 33,472 13.654
. 176.328
1,523,055

130,363
1,267,346

49,759
493,702

1,209,155
2,523,738

11,17-2,831

1,011.498
2,149.936
9,549,106

305,786
653.169

3,135,0.7
164, '^44
344.454

126,144
274,854

5.034
21.888

Year.
»

12,911
31.62i

162,449

24,908
75.496

167,141
889.760

1,924,204
*9 2,940
261,"H4

*1,359,520

11,301
486,410
17,849
30,111

251,055
1,048,145
2,!02,P.63

12,955,906

636,553
1.347.394
6,057.182

16,382
26.562

322.690

176.185
419,213

2,404,042
def.3,916

8,388

a Net earnings here given are after deducting taxee.

b Net earnings here given are before deducting taxes.
* After allowing for expenditures for improvements, total net in

February, 19C0, was $136,358, against $87,140, and from July 1 to
February 28 $1,366,646, against $1,251,705.

t For Feb., 1900, taxes and rentals amounted to $156,393, against
f145,419, and from July 1 to Feb. 2"^, $1,233,155, against $l,lb3,288,
after deducting which net for Feb , 1900, was $1,1'<9,611, against
f788,61 5. From July 1 to Feb. 28, 1900, net after deducting taxes
and rentals is $10,921,327, against $7,046,790.

t After allowing for other income received, total net from July 1 to
Feb. 28 was $456,911 against $402,349.

Interest Cbarges and Surplus,—The following roads, in

addition to their gross and net earnings given in the fore

going, also report charges for interest, &c., v^^ith the surplus

above or deficit below those charges.
Int., rentals, etc. > ^Bal. of Net Barn's.—
Current Previous Current Previous

Roadt.
Year.
$

Year. Year. Year.

•Central New En g... Feb.
July 1 to Feb. 28....

12,517
10u,314

12,380
85,153

deMl,031
10,615

def.1,048
56,273

Clev.Cln.Ch.&8t.L. Feb.
July 1 to Feb. 28 ...

237,098
1,910,009

239,966
1,931.216

69,204
1,543,386

3,143
823,540

I)env. & Rio Gr'de J Feb.
July 1 to Feb 28....

190,158
1.591,053

188,720
1,581,015

*32,587*
•1,070,450

def.35,709
*d79,718

Hooking Valley Feb.
July 1 to Feb. 28 ...

67,425
573,871

*57,360
-713,723

Ind. 111. & Iowa Feb. 16,643 14,502 13,236 25,265

Kanawha & Mich... Feb.
July 1 to Feb. 28....

9,159
70,620

9,005
71.675

3.130
34.196

25
39,644

Philadelphia& Reading-
All companies Feb.
July 1 to Feb. 28....

780,000
6.184.000

756,154def.219,889def.271,466
6,049,235 2,460.983 1,524.690

SanPran.&No.Pao. Feb.
July 1 to Feb 28

22,890
167,396

22.958
167,464

def.9,443
81,139

def.5,109
83,.'^ 9

1

Bio Grande South.. Feb.
July 1 to Feb, 28....

17,783
143,250

17,673
I42,t50a

*1,153
*32,7i»7

*def.l,7e2
*19,649

Toledo & Ohio Cen.. Feb.
July 1 to Feb. 28....

33,595
276,007

32,750
272,548

*16.199
*226,949

*14.248
*;3,90&

* After allowing for other Income received.

t After deducting $15,000 for Renewal Fund and Bond Conversion
In February, 1900. and the same amount in February, 1899, the sur-
j)lu8 for the month is $17,687 against a defloit of $50,709 a year ago.

Northern Pacific.—We give below the gross and net

earnings, etc., of the Northern Pacific for February and the

eight months to February 28.
,

—

July 1 to Feb. 28,—

>

Fe6.,1900. Ji^t6..1859. 1900. 1899.
d> S) % $

Gross earnings ....1,855,719 1,512,919 20,368,776 17,872,228
Operating expenses 941,883 812,565 9,155,36:# 7,V66,525

700,354 11.213,407 10,005,703
180,130 2,093,874 1,778,742

~520,224 9,119,533 8,226,961

6,396 378,805 255,197

526,620 9,498.338 8,482,158
20,225 214.062 306,722

Net earnings 913,836
iTaxes,rentals,bet'm't8,&c. 278,205

Net operating income. 635,631
Mlsoellajj ecus Income, not
Including land sales 25,541
Net income— ^—— -

Main system 661,172
Proprietary lines 27,572

Total 683,744 "546^845 9,712.400 8.788,880

STREET RAILWAYS AND TRACTION COMPANIES.

The following table shows the gross earnings for the latest

period of all street railways from which we are able to ob-

tain weekly or monthly returns. The arrangement of the

table is the same as that for the steam roads—that is, the

first two columns of figures give the gross earnings for the

latest week or mouth, and the last two columns the earnings

for the calendar year from January 1 to and including such

latest week or month.

STREET RAILWAYS AND TRACTION COMPANIES.

Gross
Earnings.

Amsterdam 8t. Ry. ..

Atlanta Ry. &, Power.
Augusta (Ga.) Ry. &
Eleo

Biiighamton St. Ry..
Bridgeport Traction
Br'klynRwp.Tr. Co.t.
Chicago & Mil. Eleo..
Chicago Union Tract.
Cin.& Miami Val....
Cin. Newp. & Cov
City Eleo. (Rome.Ga.)
Cleveland Electric.
Cleve. I'alnsv. &E...
Columbus (O.) Ry....
Dart.&W'port8t.Ry.
Denver City Tram
Detroit Citi'ns'St.Ry

.

Detroit Eleo. Ry
Detroit Ft. Wayne &

Belle Isle
Total of all

Duluth St. Ry
Easton Consol. Elec.
Erie Electric Motor
Galveston City
Harrisburg Traction.
Hei kimerMohawk II-

lon&F'kfortEl.Ry.
Houston Elec. St. Ry.
tnternat'i Traction-
Buffalo Ry
Crosstown 8t. Ry.
of Buffalo

Buffalo Traction . .

.

Buff.Bl've&Lan'r.
Buff. &Nlag. Falls.
Buff. & Lockport..
Niag. Falls & Sus
pens'n B'dge Ry.

Niag. Falls Whirl-
f)ool & North'n. .

.

ag. Falls Park &
River

Nia. Falls & Susp'n
Bridge

Lewi8t'nConn.Bdg.
Total

interstate Consol. of
North Attlfcboro....

Johnstown Pass. Ry.
Kingston City Ry
Lebanon Val. St. Ry..
Lehigh Traction
Lima Railway (Ohio)
Lorain St. Railway..
Lorain & Cieve
Los Angeles Railway
Los Angeles Tract
Macon Consol.St.Ry.
Mass. Elec. Co.'s
Metro. (Elev.)Cliicago
Metrop.St. Ry.(N.Y.)
Montreal Street Ry..
Muscatine St. By
NewburgSt. Ry
New Castle Traction.
New London 8t. Ry..
New Orleans City
North CliioagoSt.Ry.
Northern Ohio Tract.
Norwalk Tramway ..

Norwich St. Ry
Ogdensburg St. Ry..
Olean St. Ry
Omaha & Coun. Bluff
Ry. & Bridge

Pottsv'e Union Trac.
Richmond Traction.

.

SchuylklU Val. Trac.
Soranton Railway ..

8. SideElev. (Cbio.)..
Staten Island Eleo ..

Syracuse Rap.Tr. Ry

.

Toledo Traction
Toronto Ry...
Twin City Rap Tran
Union (N. Bedford)..
United P. & Tranep..
United Traction— )

Albany City J
United Tract. (Pitta.)
United Tract. (Prov.)
Unit. Trac. (Reading)
West Chicago St. Ry.'

L citest Gross Earnings. Jan. 1 to Latest Datt.

Week orMo

December.
February

.

NTov'mber.
Kebruar.v .

Februarj'

.

December.
February

.

('ebruary .

February

.

February .

February .

February .

February

.

.January ..

January ..

February

.

idwk Mar.
3dwk Mar.

3dwk Mar.
.3dwk Mar.
February .

December.
December.
January .

.

February .

February

.

December.

Nov'mber.

Nov'mber.
Nov'mber.
Nov'mber.
Nov'mber.
Nov'mber.

Nov'mber.

Nov'mber.

Nov'mber.

Nov'mber.
Nov'mber.
December.

February

.

February

.

February

.

January ..

February

.

February

.

January ..

February .

Nov'mber.
December.
Nov'mber.
January ..

January ..

February

.

February

.

February

.

February .

February .

February

.

February

.

February

.

February .

January ..

February

.

February

.

February

.

February

.

February

.

February

.

January ..

February

.

January .

.

December.
December.
October . .

.

January ..

February

.

February

.

February

.

February

.

February

.

February .

January ..

February

.

Vur'nt
Year.

5,063
32 434

14.203
12 262
26 963

944.802
5,639

i20,593
10,847
52,562
2.705

140,150
7,244

74,999
6,388

87.946
27.18->
10,470

4,146
41,801
16.496
24,367
14,384
16,;-i58

22,911

4.190
23,177

113,047

43,664
6,951
3,644

10,437
7,928

5.637

267

757

1,946
115

221,083

12,248
12,554
3,815
4,445
8 0«4
3,536
7,999
5,139

65,673
16,041
5,588

315,462
137,806
1043984
122,510

5.654
5.196
8,059
2 679

110 052
219,967
26.775
3,774
6,0-6
1,187
3,377

Prev'ut
Year.

4 666
25,498

16,3fO
9,476

20 489
848,843

2,57>-
483.89^

7,332
45,181
1 647

30,637
6,192

Current
Year.

5,412
8 i ,2

22,985
8,154

3,500
34,639
13.314

12",418
18.986
17,179

3,172
21,155

58.911
68.684

25.2S5
56.703

10623482
12,071

1,107,614
22,646

109,758
5.421

298 876
14 489
74,999
6,388

182,735
307,230
119,880

46,817
473,927
34,986

16,358
47 795

8,533
217.989

Previout
Year.

63,969
54,756

20 394
46,.541

9,844.388
5,510

1,015,554
15,806
95,053
3,224

274,219
12,659

"5,412
173,601
256,602
91,379

38,976
386,957
27,728

18,986
37,978

6,326
202,622

13,036
8,272

11.710
4.882

31,097
107.731
13,035
53,266
89,421
118.703
200.226
16,109

Inc. 36,

89,846

127,231
155.703
15,89.5

300,6251280,708

8,718
9.621
3,708
3,412
6,989
3,323
6,760
4 730

63,753
12,322
6,433

280 760
112 124
830,508
113 838
4,751
3,729
5,654
2,497

106 284
203,183
23.812
3.347
4.804
1,094
3,"57

11,241
6,319
8,756
4.142

24,965
93.579
12,598
41,295
80,774
95,690
178 829
14,16S
182

83.532

106,756
< 25,560
12,877

25 446
25,971
7,^81
4,445

16,840
7,199
7,999

10,732

163,192

sis'.iei
137,806

2,206,336
258.596
11.685
10,9 1

8

16,595
5,617

218,895
466,745
55,617
3.774
12,387
2,467
7,098

29,639
17.396
24,37(1
4,882

64,785
107.731
203 941
609,358

113.703
420 331
35.091
Inc. 59.

180,395

268,470

"15.895
640,868

19,472
20,217
7.968
3,412

16,321
6,742
6,760
9.790

lii'gVs

2'80,760
112,124

1,875.057
239.114

9.815
8,617

11.826
5698

215 338
427,7o6
47,947
3,347

10,751
2,276
6,446

23,794
14,308
18,787
4,142

55,209
93,579

201,720
458.643

05,690
367,838
29,606

996

182,705

226,846

'12,877
687,848

i These figures include results on Brooklyn Heights, Brooklyn Ele-
vated and Nassau RR. for all periods, but the Kings County Elevated
la included only for October and November.

Street Railway Net Earnings.—The following table gives
the returns of Street railway gross and net earnings received
this week. In reporting these net earnings for the street
railways, we adopt the same plan as ttiat for the steam
roads—that is, we print each week all the returns received
thar, o-'^tK but once a month (on the third or the fourth
Saturday), we bring together all the roads furnishing re-
turns, and the latest statement of this kind will be found
in the Chronicle of March 17, 1900. The next will appearm the issue of April 21. 1900.

'

—

<irost Earnings. >< Net Earnings. .

Current Preoiout Current Previons
Year, Year. Year. Year.
$ S $ jB

12,262 9.476 4,250 1,284
25,285 20,394 8.547 3,226
26,963 20,4-9 10,038 2,670
56.703 46,541 22,956 12,185

257,055 233,468 115,322 96,408
87,946 81,210 32.839 21,656
1^2,735 173.601 66.617 48,085

439,701 3>9.897

Roads.
Slnghamton »t, Ry. Feb.

Jan. 1 to Feb. 28 ..

Bridgeport Tract'n . Feb.
Jan. 1 to Feb. 28
July 1 to Feb. 23 .

-

Denver City Tr'mw. Feb.
Jan. 1 to Feb. 28
Mar. 3 to Feb. 28.'.*.V 1,232,863 1,-'.51,868
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f— Grout Earnings.—> , Net Earnings,—
Current Previous Current Previous
Tear, Tear. Tear. Tear.

Roads. $ $ $ $
42d St. M. & St. N.Ave.—

Oct. 1 to Deo. 31....
Jan. 1 to Deo. 31....

Herkimer Mohawk Illon
& Frank. El. Ry. Feb.
Jan. 1 to Feb. 28
July 1 to Feb. 28..-.

Lima Ry. (Ohio)... Feb.
Jan. 1 to Feb. 28
Nov. 1 to Feb. 28....

Omaha & Council Bluffs
By. & Bridge Feb.
Jan. 1 to Feb. 28

Pott8\illeUa. Trac. Feb.
Jan. 1 to Feb. 28

Biobmond Trao'n... Feb.
Jan. 1 to Feb. 28
July 1 to Feb. 28....

Interest Charges and Surplus.—The following Street
railways, in addition to their gross and net earnings given in

the foregoing, also report charges for interest, &c., with the
surplus or deficit above or below those charges.

/—Int., rentals, dte.—> >—Bal. of Jfet Eamt.-
Ourrent Previous Current Previous
Tear. Tear. Tear. Tear.

Roads. $ $ $ $
Denv'r City Tramw. Feb. 30,184 21,756 2,655 def.lOO

ANNUAL REPORTS.

111.329 147,702 def 37,135 21
490,579 646,338 def.62,074 37,909

4,190 3,172 2.493 1,423
^,533 6.326 4,938 2,852

33,791 27,550 17,178 13,295
3,636 3,323 895 9R0
7.199 6,742 1,909 2,029

15.014 13,790 4,518 4,526

13,036 11,241 4,942 3.315
29.639 23,794 12,213 7,3 i 5
8,272 6,319 2,700 1,476

17.396 14,308 6,887 4,447
11,710 8,756 4,914 1,450
24,370 3 8.787 10,166 3,547
70,518 55,988 29.985 19,514

Annual Reports.—Last index, see issue March 24, page 580.

Pittsburg Cincinnati Chicago k St. Louis Railway.

(Report for the year ending Dec, 31, 1899.)

The annual report of President A. J. Cassatt will be found
in to-day's Chronicle on pages 637 to 640.

The operations, earnings and charges for four years, and
the general balance sheet for three years, were as below:

OPEEATIONS AND FISCAL RESULTS.

Miles operated
Operations—

Paseengers carried
Pass, car'd 1 mile.

.

Rate per pass. p. m
Freight, tons, car'd
Freight, tons, 1 m..
Bate per ton p. m. .

.

Earnings—
Passengers
Freight
Mail, express, &c.

.

1899.
1,151

6,193,470
190,541,928
206 cts.

, 15,882,157
2363078947

0-53 cts.

$
. 4,068.686
. 12,526,214

1,509,524

1899.
1,151

5,620,813
173,502,295
200 cts.

13,468.789
1907152465
059 cts.

i
3,595.626
11,247,546
1,393,807

1897.
1,161

1896.
1,151

5,371,754 5.555,450
152,040,930 157,181,278
205 cts. 2-08 Ct8.

11,729,877 10,835,828
1688240718 1487737617

63 cts. 0-65 cts.

3,228,770
10,607,752
1,307,963

3,387,608
9,730,177
1.252,577

Total 18,101,424 16,236,979 15,144,485 14,370,362
Expenses—

Transportation 6,718,799 6,198,987 5,716,440 5.867,911
Maint. of eqaipm't. 2,933,499 2,204,017 1,962,349 2,136,589
Maint. of -way,&c.. 2,373,433 2,172,391 1,636,110 1,602.140
General expenses... 311,833 292,620 277,550 294,785
Taxes 723,670 724,875 692,446 687,554

73-69

lg96.

Total 13,061,234 11,592,890 10,284,895 10,588,979

Net earnings 5,013,190 4,644,089 4,859,590 3,781,383

P. c. of ex. to earn.. 72'14 71-40 67-91

INCOME ACCOUNT.
1899. 1893. 1897,

Receipts— $ $ $
Net earns, of P. C. C. & St. L..5,O43,190 4,644,089 4,859,590 3,781,383
Profit on St. L. V. & T. H 15,050

" " LittleMiami 54,725
Miscellaneous 8,221 46,702 25,171 68,667

Total 5,121,186 4,690,791 4,884,761 3,850.050
Disbursements—

Interest on bonds 2,417,666 2,487,520
Rentals paid 133,132 119,854
Car trusts (including int.).... 88,582 32,816
St. L. V. & T. H. loss 13,451
LossonL. M. RR 222,225
Extraordinary expenses 406,964 422,722
Day. & West, sinking fund. . . . 100,000
Miscellaneous 263,761 226,198
Dividend on pref. stock 793,998 340,243
Rate of dividend (312 p. c.) (l^ap. c.)

2,503,252
119,811
34,052

117,271
230,645
528,367

2,507,977
119,812
34.159

197,738
305,895
156,564

34,392 9s,756

Total 4.204,103 3,865,029 3,567,790 3,420,901
Balance, surplus 917,083 825,762 1,316,971 429,149

BALANCE SHEET DEC. 31,

1899. 1898. 1897.
Assets— $ $ $

Road and equipment 94,221,609 94,159,924 94,132,374
Bonds and stocks owned 1,262,698 .1,986,698 1,577,648
Supplies on hand 1,066,240 681,884 546,458
Betterments to leased roads 533,685 473,331 384,601
Cash (inc. deposited for Int.) 3,970,308 1,999,766 1,573,228
Bills receivable and accounts due
by agents, companies, &o 2,250,338 3,219,082 2,774,644

Total 1 103,304,878 102,520,681 100,988,957
Liabilities—

Stock, common* 25,173,689
" preferred 22,698,062

Bonds (see Supplement).. 46,756,000
Cin. Street Ry. Con. Bonds
Due Little Miami
Current accounts 1,830,139
Due other companies.
Interest on bondst
Dividends payable
Extraordinary expend, fund.
Mis., Incl. mort. and gr'd rents..

778,875
813.366
458,732
100,000

1,558,368
Profit and loss, balance 3,142,647

25,112,039
22,691,562
46,998,000

262,500
779,525

1,238,360
5aO,16.S
853,519
340,243
200,000
956,552

2,568,217

25,087,372
22,686,729
47,234,000

262,500
779,524

1,144,932
441.572
846,299

653,192
1,852,834

Total 103,304,878 102,520,6?1 100,988,957

• Includes amounts for other companies' stocks not exchanged,
t Includes accrued interest and matured interest unpaid.

—V. 70. p. 430, 176.

Mexican National Railroad.
{Report for the year ending Dec. 31, 1899,)

The annual report of President Raoul will be found on
pages 641 to 644 of to-day's Chronicle, The company has
adopted an arbitrary rate of 80 cents on the dollar as a basis
of converting its Mexican dollars into United States gold,
but the actual loss of late years has been much greater, and
this loss is charated in the item of " Interest, discount and
exchange." In 1892 this item amounted to $348,632 in gold,
in 1893 to $434,242, in 1894 to $708,120, in 1895 to $689,345, in
1896 to $793,408, in 1897 to $1,156,792, in 1893 to $1,180,000
and in 1899 to $1,281,851. these sums representing mostly the
loss in converting into gold that portion of the silver dollars
needed to meet its gold payments, etc.

EARNINGS AND EXPENSES (MEXICAN CDRBENCT).
1899.

Miles operated 1,242
Earnings— $

Freight 5,259,789
Passenger and mail.. 1,279,793
Express 379,471
Telegraph 14,659
MlsoeUaneouB 153,963

Total' 7,087.675
Earnings—

Transportation 971,254
Motive power 1,579,749
Maintenance of cars. 256,440
Maintenance of way. 630,073
General 239,756

1898. 1897. 1896.

1,218 1.218 1,218
$ $ $

4,663,456 4,525,298 3,871,11T
1,183,949 1,079,643 1,010,150
343,834 305,016 278,13»^
24,359 60,888 58,318
115,321 109,818 81,302

6.330,920 6.080,663 5,299,02&

910,083 850,623 801,817
1,388.263 1,212,428 1,076,213
237,341 216,294 174,957
571,633 588,714 499,414
231,810 226,366 221,166

Total expenses... 3,677,272 3,339,130 3,094,425 2,773,067
Net earnings 3,410,403 2,991,790 2,986,238 2,525,958
P.c.ofop.exp.toearns 51-88 52-74 50-89 5233
INCOME ACCOUNT (MEX. CUEHENCY BRDUCED TO U. 8. CUR. AT 80 P. C.)^

1899. 1898. 1897. 1896.

Neteam. (at80p.c,).. 2,942,570 2,393,431 2,388,991 2,020.766
Z)^s6Mrse>ncn«s—

Int. on IstM. bonds.. 667,400 674,110 630,720 687,755
Miscel. betterments 207,573 129,186 114.456 125,269
Int., dis. & exchange. 1,281,851 1,180,000 1,156,792 793,408
Miscellaneous 26,835 15,565 18,657 11,712

Total 2,183,659
Balance, surplus* 758,911

1,998,861 1,970,625 1,618.144

394,570 418,366 402,622
*From the sur. there was paid in 1895 1 n. c. on the income "A"8

from the earns, of 1894; in 1896, 1^2 p. c. from the earns, of 1895; in
1897, 3 p. c. from the earns, of 1896; 313 p, c. in 1898 from the earns,
of 1897; 31s p. c. in 1899 from earns, of 1898, and 4»a p. o. will be paid
April 20, 1900, from earns, of 1899.

CAPITAL ACCOUNT DEC.

1899.

s.

Cost of road & prop..70,571,969
B'nds&st'ksoth.cos. 4,047,750
Mex. Nat. RR. stock. 21,250
Bal. to gen. bal. sheet 1,363,031

Total 76,004,000
Capital stock 83,350,000
1st mortgage bonds. .11,084,000
2d M.bondsA&B...24,530,000
3dM. boDd8,incomes. 7,040,000

31 (u,

1898

70,686,969
4,047,750

21,250
1,363,031

Total 76,001,000
GENERAL BALANCE

1899.
$

200,000
763,670
380,152
704,511

307i689
940,956

3,296,978
1,363,051
549,171

311,163
644,678
117,572
311,363

Sec.M, b'ds"A"&"B"
Tex. Mex. bond purc-
Cash
Accounts receivable.
Tex.Mex.State lands.
Materials on hand...
Uruapan exten. acct.

Total

Bal. from cap. acct...
Bal.fr'm net rev, acct.
Liabilities—

Pay-rolls & vouchers.
Accounts payable
Interest on bonds
Bank of Mexico loan.

76,119,000
33.350,000
11,199,000
24,530,000
7,040,000

76,119,000
SHEET (U, S.

1898.
$

200,000
763,670
353,880
417,257
28,319

347,799
'",62,701

2,873,626
1,363,031
429,531

235,676
400,248
132,977
312,163

CURRENCY).
1897.
$

70,796,969
4,047,750

21,250
1,363,031

76,229,000

33,350,000
11,309,000
24,530,000
7,040.000

76,229,000
CURRENCY).

1897.
$

200,000
763,670
316,628
533,588
32,953

322,171
388,468

2,557,484

1,363,031
460,737

279,557
159,014
95,145
200,000

1896.
$

70,843,413
4,047,750

21,250
1,435,587

76.348,000

33,350,000
11,428,000
24,530,000
7,040,000

76,348,010

1896.
$

200,000
763,670
103,779
341.026
31,594

309,375

2,349,444

1,435,587
407,323

255,586
146,310
104,638

Total 3.296,978 2,873,626 2,557,484 2,349,444
—V. 70, p. 584.

Sacramento Electric, Gas & Railway.
(Report for the fiscal year ending Jan, 31, 1900,J

On Aug, 17, 1899, President L. P. Drexler died, and on
Aug. 23, 1899, Thomas Addison was elected as his successor.
Mr. Addison says in substance:
TubaElectric Power Co.'s Contract.—On account of the rapid increase

in our power andlightingload at Sacramento, a thirty-year contract has
been closed with the Yuba Electric Power Co. to supply power to the
extent of 2,000 H, P,, for Immediate delivery, and to the extent of
5,000 H, P., if needed, allowing this company to use its own power to
the fullest extent. Said contract provides for a minimum guaranteed
paymentmuch less in amount than the cost of operating the auxiliary
steam plant during the low-water period of 1898. The contract, there-
fore, obviates the necessity of the steam plant, and insures against
shortage of power for the future.
Bonds.—By exchange for and sale of our 5 per cent bonds, all of the

$150,000 Folsom Water Power 78, due Feb, 1, 1899, have been ac-
quired and canceled, and the mortgage discharged.
Capital Oas Co.—By exchange of stock this company has acquired

9,53213 shares out of a total of 10,000 shares (par $50) of stock of the
Capital Gas Co. [The companv had outstanding at last aoooonts
$150,000 of 6 per cent bonds.—Ed.]

The financial report of General Manager Albert Gallatin
shows an increase in gross business of 19 '6 per cent and a
decrease in expenses of 8*9 per cent. It says:
Light and Power Department.—T]ie business Increased about 20 per

cent during the past year. The distributing lines have been extended-
and several hundred horse power in motors have been added In the
Southern Pacific shops and elsewhere. We have contracts already^
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olosed, but the machinery not yet Installed, with the Sperry Flour
Co. for about 300 H. P.; with the New England Exploration Co. for
operating a dredver, ;about 400 H. P.; with the Southern PaoiUo
Co. about 150 H. P.; also otiier small oontraots agaregatiug about
1,000 H. P. At the time ot the original installation of ourplaut,
while there was furnished 4,000 H. P., in generating capacity, only
3,000 H. P. in step up and step-down transformers was furnished.
Orders have been placed for an additional 1,000 H. P. transformers,
thus bringing the total capacity of the plant up to 4,000 H. P
Capital Qas Co.—The electrical portion of the business, which has

been operated at a loss, lias been turned over to our company. The
price ot gas has been reducpd from $2 50 lo $1 "5 per thousand cubic
feet, and the introduction of gas ranges, etc.. has increa-ed the con-
sumption of gas about 25 per cent. The canvass is istill going on,
and It is expected that in the near future it will make the gas com-
pany self-sustaining.

The earnings, balance sheet, etc., follow:

1899-1900. 18f'8-lP99.
Oross earnings ., $333,>-19 $279,589
Operating expenses 158,925 174,567

Net earnings $174,894

Bond interest $110,115
Profit and loss entries (net) 7,900

$105,022

Profit for fiscal year $56,879

BALANCE SHEET JAN. 31.

Jan. 31, Ja»i. 31,
Assets- 19ii0. 1899.

Property |2,hv7,727 12,871,727
Stock ot other cos- 202,186 12,77S
Fran. & licenses.. 19.460 1m,45()

Cash 13,775 16,.53w

Coatingent fund.. 1.700 800
Accts. receivable. 36.2 .'2 22,:-41

Bonds owned 64,000 1,000
Bills receivable... 300
Material ia,527 16,956
Deflclt 21,743

Total f3,2'4g,887 12,982,331

Jan. 31,
LiaHlities— 1900.

Capital stock $1 031.051
Bouds 2,10 1,000
Accounts payable 19.i 03
Bills payable 48,351
Int. accrued 24,746
Surplus 36,136

Jan. 31.
1899.

$831 640
2,100.000

21,241

29,460

Total

.

. . . $3,248,887 $2,982,381

Note.—An additional $286,000 of bonds, it is understood. Is reserved to retire
a like amount of bonds of the Central Electric Ry. Co. as they mature.—V. 65,

« p. 977.

American Bell Telephone Company.

fReport for year ending Dec. 31, 1899.

J

President John E. Hudson says in part:

Operating Companies—Subscribers, Etc,—The Long Dist-

anc Co. had, on Jan. 1, 1900, 13,007 miles of pole lines and
cable, and 150,380 miles of wire, connecting 323 offices, again
during the year of 1,928 miles cf poles and cables, 27,105
miles of wire and 38 offices.

The Long distance Company had invested, up to Dec. 31,

1899, inline construction, franchises, equipment and supplies,

$17,118,509. The company shows an increase in gross earn-

ings in 1899 over 1898 of 27-17 per cent, the amount for 1899,

gross, being $3,805,012.
In all there are 39 companies whose systems furnish our

long line terminals. These companies report a total of 557,-

979 stations, of which 311,129 (55'76 percent) are equipped
with metallic circuits, and^of these 311,129 stations 26,132 are
equipped with long distance cabinet sets.

The increase in number of subscribers has been more
than double that of any previous year. While this has been
due in some small pare to the introduction in certain locali-

ties of nnremunerative rates, to meet similar rates set up by
competitors, it is believed that in the main the growth has
been healthy and will be permanent.
Extensions and Improvements,—A leading feature of the

modern development of the business is the use of measured
service in connection with metallic circuits. Large exten-

sions of the properties of the operating companies have been
made, and the construction has been of high'standard. More
than 150,000 miles of toll line wire has been added, the

larger proportion being of copper, besides upward of 240,000

miles of exchange conductois, more than half of which was
placed underground. The work of equipping the large ex
changes with central energy switchboards is going forward
rapidly. More than 60 per cent of all the exchange stations

in the United States are.now connected by metallic circuits.

Much of the development of recent years, not only in the
large cities, but in places of moderate size, has been upon
the plan of underground construction, with permanent build-

ings especially adapted to the requirements of exchange oper-

ation.

The expenditure to provide for the increase of business

during the past year has been large, and it is believed that

substantially the same rate of investment must be main-
tained for several years to come, to keep pace with the con-

tinued public demand. The new construction completed in

1899 by companies operating under our licenses amounted to

$24,036,822. Of this sum $15,949,463 was expended upon ex-

change construction and equipment, and $8,087,359 upon
toll lines. In addition to the above, $2,036,311 was invested
in real estatejto be utilized for exchanges and company offices.

The entire expenditure for construction, including real

estate, to the close of last year has been $137,262,443.

Plant.—The statistics for the Long Distance Co. and also

for all the licensee companies follow :

AMEEICAN TELEPHONE & TELEGEAFH CO. (LONGDISTANCE CO.)

1899. 1898. 1897. 1896.
Pole line and cables „ „ . =r

•miles) 12,0C6 10,079 8,778 7.345
Wire connecting offices ,„„ .-..^

(miles) 150,380 123,275 116,116 107,410
Offices oonnected 323 285 238 183
Gross earnings $?,805,012 $2,205,706 $1,879,294 $1,599,590

STATISTICS OF ALL THE COMPANY'S LICENSEES.
(Including Long Distance Company,)

1899.
No. of instruments un-
der rental Deo. 20 1,580,101

Exchanget* Jan. 1 1,239
Branch offices 1,187
Miles wire on poles. 509,036
Miles wire on buildings. 15,087
Miles wire underground. 4S9,'i50
Miles wire submarine 3,401

1898. 1897. 1896.

1,124.846 919,121 772,627
1,2«0 1,'>25 967
1,008 937 832

396,503 327,315 286,632
15,329 13,776 12,594

358,184 282,6:U 234,801
2,973 2,675 2,818

772,989 626,400 636,845
380,911 321,883 268,866
465, 18' 384,230 32.'i,720

3,823,070 3,099,472 2,630,071

Total miles exoh. wire. 1,016,777
Toll wire (miles) 501,832
No.of exchange stations. 632,946
No. daily connections.. . 5,173,803
Toll revenue, exclusive
Long Distance Co $7,275,835 $5,571,710 $4,43P,515 $3,589,044

Earnings, Etc.—The following is a comparative statement
of earnings, expenses and income for four years of the
American Bell Company :

EARNINGS, EXPENSES. ETC.

1899.
EarningB— $

Rental of telephones 1.714,526
Dividends 3,809,504
Ex. terr'l & branch lines
Telegraph commission
Interest 149,431
Beal estate and miscel's. 86,640

Total 5,760,104

Expenses, Includ. int. and
taxes, concessions, etc. 1,687,155

Net earnings 4,072,949
Disbursements—

Regular dividends 3,106,356
Extra dividends 776,589
Depreciat'n, reserve, etc

1898.
$

1.610,856
3,239,407
121,511
18,390

370,992
87,547

5,448,703

1,054,735

1897,
$

1,597,9.'S9

3,085,379
211,507
33,174

117,071
85,752

5,130,844

961,170

1896.
S

l,-.i38.378
2.H6,307
182,265
34,077

171,355
F4,971

4.327,324

943,744

4,393,968 4,169,674 3,383,581

3,106,356
776,589
316,469

2,939,904
743,044
47,216

2,683,983
677,250
22,347

Total 3,882,945 4,199,414 3,730,174 3,363,581
Surplus 190,004 194,554 439,500

LEDGEK BALANCE DECEMBEB 31.

1899. 1898. 1897. 1P96.
Debit— $ « $ $

Telephones 3,488,850 2,248,533 1.772,.'i96 1,537,761
Real estate 1,271,961 l,052,fi96 1,052,695 1,046,126
Stocks and bonds 70,975,500 58,776,426 52,827,20'> 50,511,149
Merchan. and machinery 23,846 18,271 18,319 17,484
Bills and aco'tsrec'vable 9,272,336 2,086,< 92 3,275,0^9 1,490,930
Cash and deposits 584,953 676,987 1,833,964 900,271

Total 85,617,447 64,859,004 60,779,841 55,503,723
Credit-

Capital stock 25,886,300 25,886,300
Premium account 6,110,582 6,110.5'2
Debenture bonds, 1888.-10,007,500 5,049,000
Bills & accounts payable* 4,214,557 1,277,827
Pat. acc't (profit & loss). 12,345,975 12,399,147
Profit and loss 19,148,943 6,851,515
Reserve 4,928,513 4,499,559
Surplus 2,975,078 2,785,074

25,886,"00
6,110,582
2,001 ',000
l,2ie,3H0

12,399,047
6,^51,434
4,025,628
2,590,521

23,650,000
3,561,200
2,000,000
l,i 04,591

12,397,621
6,551,403
3,987,896
2,151,011

Total 85,617,447 64,859,004 60,779,841 55,503,723

* Includes dividends payable the following January, as below : In
1895, $967,500; in 1^96, $1,064,950; in 1897, $1,164,884 ; in 1898,
$1,164,383 ; In 1899, $1,164,883.—V. 70, p. 585, 431.

American Linseed Co.

fOfflcial Statement of Dee. 8, 1899.J
The $1,275,000 additional preferred stock and $1,275,000

additional common stock [issued last December, V. 69, p.

1249,] was used to acquire plants as follows: Griswold Lin-
seed Oil Co., Warren, Ohio, two mills containiag 28 presses,

4,400 bushels flaxseed daily capacity; Western Linseed Oil
Co., Minneapolis, Minn., one mill containing 30 presses,

6,000 bushels flaxseed daily capacity; Wright & Hills Lin-
seed Oil Co., Chicago, III., one mill containing 24 presses,

4.800 bushels flaxseed daily capacity. The American Lin-
seed Co. has no bonded indebtedness or fixed charge of any
kind, except about $44,000 bonds of the old National Linseed
Oil Co., to retire which is held $245,500 pref. and $248,-

000 common stock; and $176,000 of 6 per cent bonds issued by
the Wright & Hills Linseed Oil Co., and assumed by the
American Linseed Co. These last-named bonds are subject
to call on six months' notice and are dne in 1901.

This company virtually began business on March 1, 1899,

with $5,000,000 working capital and no indebtedness. No
indebtedness has been incurred except as described above
and current bills, and the company has, in addition to its

working capital as above stated, an amount in excess of

$600,000.
LIST OF PLANTS AND WHERE LOCATED.

Crown Linseed Oil Wks. St. Louis. Mo.
Close Linseed Oil Works, Iowa City, la
Burlington ,Lin. Oil Wks., Burl't'n, la.
HawkeyeLin. Oil Wks., Marshll'tn, la.
Hall Linseed Oil Works. Chicago. lU.
Mankato Liu. Oil Wks..Mankato.Minn.
Sioux City Lin . Oil Wks.,Sioux City. la.
Missouri Lin. Oil Station, St. Louis,Mo.
Woodman Lin, Oil wks , Omaha, Neb.
Grove Lin. Oil Co., Philadelphia, Pa.
Ottumwa Lin. Oil Wks , Ottumwa, la.
DesMoinesILin. Oil Wks., OesM'ns. la.
Dubuque Lin. Oil WkS., Dubuque. la.
Kansas City L'd &Oil Wks., Kn Citv.Mo.
St. Paul Lin. Oil Wks.. St. Paul, Minn.
Minnesota Lin Oil Wks., Minne., Miu.
Northwestern L'd&Oil Wks.Chi'eo 111.

Cedar Rapids Lin. Oil St'n.C'r Kpds.,la.
Evans, Lin. Oil Wks., Indianapolis Ind.
Topeka Lin. Oil Station, Topeka. Kan.
Leavenworth Lin. Oil Wks.,L'w'th, Kn.
Oilman Lin. Oil Wks., Gilman. 111.

Marion Lin. Oil Station, Marion. Ind.
Logansport Ln.Oil Wks.. L'ooit. Ind.
Chicago Tank Station, Chicago, 111.

Detroit Lin. Oil Wks., Detroit, Mich.
Leonard Lin. Oil Wks . Piqua, Ohio.
Wood Lin. Oil Wks., Piqua, Ohio.
Jay Lin. Oil Wks.. St. Mary's, Ohio.
Swannell Lin. Oil Wks., Chicago, III.

Lswther Machinery Wks.. Chicago, 111.

Dayton Lin. Oil Wks.. Dayton, Ohio.
Kankakee Castor Oil Wks., Ka'kee. 111.

Portland Lin. Oil Wks.. Portland. Ore.
La Crosse Lin. Oil Wks., La Cr'se.Wis.
Wright & Lawther Oil & Lead Works.
Chicago, 111.

Buffalo Lin. Oil Wks., Buffalo. N. Y.
Emerson Lin. Oil Wks., Racine. Wis.
W. P. Orr Lin. Oil Wks. Piqua. Ohio.
Mansfield Lin. Oil Wks.. Mansfield, O.
Philadelphia Tank Stn.. Phila. Pa.
Boston Tank Stn., Boston, Mass.
St. Louis Tank Stn., St. Louis, Mo.
Richmond Tank Stn., Richmond, Va.
Cleveland Lin. & Oil Co., So. Chic, 111.

Metzger Lin. Oil Co.. Chicago, 111.

Leonard & Daniels, Piqua, Ohio.
Douglas & Co., Cednr Rapids, la.
Cleveland Liu. A; Oil Co., Cleveland, O
Metzger Lin. Oil Co., Toledo, O.
Douglas & Co., Minneapolis, Minn.
Archer & Co., St. Paul, Minn.
Toledo Lin. Oil Co. Toledo, O.
Campbell & Thayer. New York City,
Dean Lin. Oil Co., New York City.
Newark Tank Station. Newark, N. J.
Gnswold Lin. Oil Co. (2 m.),Warren, O.
Wriiht * Hills Lin. Oil CcChicagolll.
W«st'n Lin. Oil Co., Minn«apolis,Minn.
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All of the above plants are owned in
Linseed Co. The directors are:

fee by the American

Guy G. Major, Toledo, O.; G. E. HlgWey, Chicago, 111.; Augustus N,
Eddy, Chicago, III.; W. P. Orr, Pjqua, O; George G. Metzger, Toledo,
O.; Geiirge A. Archer, 8t.:.Paul, Minn.; B. F. Miles, Cleveland. O ; J. W.
Daniels, BuflFalo, NY,; John L. Severance. Cleveland. O.; A. H. Larkin,
Nutley, N. J ; Joseph A. Dean, New York City; Arnold Thayer, New
York City.-V. 70, p. 330.

Eastman Freight Car Heater Co.

fBalance Sheet.

J

This Boston company has filed the following balance sheet,

said to be dated March 1, 1900, with the Massachusetts Com-
missioner of Corporations :

Buildings $11,105
Machinery 14,700
Cash and accounts 14,572
Supplies 461,686
Patents 190,896
Stock In trust 18,190
Miscellaneous 15,932
Protlt and loss 15,'!04

Total $742,885 Total

Liabilities—
Capital stock $500,000
Debts 236,277
Reserves 6,608

.$742,885

Electric Storage Battery Co.

CStatement for year ending Dec. 31, 1899.

J

Vice-President Lloyd, at the annual meeting, is reported
by the Philadelphia "News Bureau" as saying in substance:

The gross sales in January and February, 1900, were $700,000,
against $200,000 for the same month In 1899. From Jan. 1. 1900,
into March the company has booked $1,100,000 of business. The dl
rectors will probably consider the question of a dividend during the
current year. The company has recently received large orders from
the Detroit Street Railway and from traction companies in Minneap-
olis and Cincinnati. The company gets annually about $100,000 of
business from the Boston Edison Electric Light Co., and has installed
thirteen large stations of the New York Edison Co. Four plants have
been installed for the Metropolitan Street Railway. These are to be
Increased. The Manhattan Riilway is being worked upon and event-
ually it will order large quantities ef batteries.
Four large batteries were installed for the Union Traction Co. last

fall, representing $200,000 of business. The company has installed
7,000 cells for the Elpctric Boat Co. Batteries have been installed for
traction companies in Washington, Baltimore, Pittsburg and Buffalo,
these representing some of the largest traction contracts.
In the next two or three years the company will begin to experience

profitable business for plate renewals on contracts previously filled.

The Englewood (Chicago) Traction Co. has been operated under the
storage battery system very satisfactorily. The territory was new
country and the revenue not large, but the cost of operation com-
pared very closely with that of the trolley system. The total cost
was 10 to 12 c^nts per car mile; many millions of car miles have been
run. The plates have been in operation about four years without
renewal.
One of the fundamental patents expires in three years, hut many ad-

ditional patents on improvements essential to a battery have been
taken out.

President Day states that the company has acquired a lead
mine, the company being the second largest user of lead in
the United States.

President George H. Day read the following :

1899. 1898. Increase.

Ordersbooked $3,500,996 $1,340,987 $2,160,009
" unflldDeo.31 $1,378,316 $177,403 $1,200,913

Plates manufact'd.. 10,796,4 27 lbs. 5,121,624 lbs. 5,674,803 lbs
" shipped , 8.366,739 lbs. 5,275,050 lbs. 3,091,689 lbs'
" ordered 14,062,137 lbs. 5,373.330 lbs. 8,688,807 lbs]

Grosssales $2,122,679 $1,163,584 $1,959,095
Purchase of mat'ls,
m'l'g and installa-
tion charges 1,186,813 683,151 503,662

Fixed charges, gene-
ral expenses, sell-

ing and extraord'y
exp'8, depr'c'n, &c. 326,781 220,282 106,499

Net profits over all

expenses $609,085 $260,150 $348,935
Income from royal-
ties and investm'ts 315,438 39,519 275,919

Net income $924,523 $299,670 $624,853
—V. 70, p. 586, 176.

Union Bag & Paper Company.

fBalance Sheet March 1, 1900.

J

The following statement as of March 1, 1900, has been filed

with the Massachusetts Commissioner of Corporations :

Assets—
Plants, land and water power and buildings $21,859,082
Machinery and fixtures 1.830,244
Cash and debts 2,012,146
Manufactures, merchandise and material 1,266,375
Patent rights 1,000,000
Miscellaneous 31,953

Total assets., $27,999,800
lAahditieK—

Capital stock (including $11,000,000 7 per cent preferred) .$27,000,000
Balance profit and loss 999,800

Total liabilities $27,999,800

"The company began business about March 1, 1899, so that
the statement covers a year. Three preference dividends of
$192,500 each were paid during the year. Deducting the
fourth, payable April 2, the balance of profits applicable to
the common stock would be $807,300, which would be 5 per
cent on the $16,000,000 outstanding."—"Chicago Economist."
—V. 69, p. 182.

GENERAL INVESTMENT NEWS.

RAILROADS. INCLUDING STREET ROADS.
Alabama & Vicksburg YLR— Increase of S^ocAr.—The

stockholders at Jackson, Miss., on March 20 voted to increase
the capital stock from $700,000 to $1,050 000.—V. 70, p. 327.

Arkansas & Oklahoma RR.

—

Mortgage.—This company,
which proposes to build a road extending from Rogers, Ark.,
on the St. Louis & San Francisco, northwest to Southwest
City, Mo., and thence to Indian Territory and Oklahoma, a
total of 175 miles, has authorized a mortgage on the entire
property at $10,000 a mile to secure 30-year 5 per cent gold
bonds, interest being payable January and July. The mort-
gage has not yet been filed, but the Bankers' Trust Co. of
New York, it is understood, will be trustee. The road is

now in operation from Rogers, Ark., to Southwest City, Mo.,
363^ miles, and 16 miles additional are under construction
between Southwest City and Grand River, Ind. Ter. J. M.
Bayless of Bentonville, Ark. , is President.

Atlanta & Charlotte Air Line Ry.

—

Payment of Income
Bonds.—The $750,000 of 6 per cent income bonds of 1877, due
April 1, will be paid at maturity at the Guaranty Trust Co.,
65 Cedar Street, New York, together with the semi-annual
interest due April 1, 1900. The bonds will be extended by
arrangement to Jan. 1, 1907, at 4 per cent interest. - V. 64,
p. 286.

Baltimore & Ohio RR.—Listed.—The New York Stock Ex-
change has listed an additional $1,116,000 Southwestern
Division first mortgage 3>^ per cent gold bonds, making th©
total amount listed to date $40,990,000. Of the additional
bonds $116,000 were issued on account of underlying bonds
retired ($11,000 O. & M. consol. 48 and $105,000 Cin. & Bait.
7s—see V. 69, p. 905) and $1,000,000 are a portion of the
$5,000,000 bonds reserved under the mortgage to be delivered
only at a rate not exceeding $1,000,000 par value yearly, for
improvements, extensions, etc.

Pittsburg Clevtland <& Toledo,—See that company below.

—

V. 70, p. 429, 3i7.

Boston & Maine RR.

—

To Vote April 5 on Fitchburg
Lease,—The stockholders will vote in Lawrence, Mass., on
April 5 on a proposition to take a lease of the Fitchburg
RR. upon the terms and conditions agreed to by the direc-
tors of the company, and to "authorize the issues of such
bonds as may be necessary to carry such terms and condi-
tions into full effect."—V. 70, p. 279, 175.

Carolina & Northwestern Railway.—iVeu> Mor-tgage, Etc.
—Nearly all of the stock and a majority of the bonds have
been acquired and are now owned by a syndicate of individ-
uals who propose to extend and develop the property. The
management of the road was changed on Dec. 15 last. Plans
for refunding the existing indebtedness and issuing securi-
ties with which to change the gauge of the road and build
extensions are now being perfected, and a stockholders'
meeting for the purpose of increasing the capital stock and
executing a new mortgage has been called to be held at
Chester, S. C, on April 24. The statement that the property
was purchased by R. F. Hoke and associates is entirely erro-
neous; they have no interest whatever in the enterprise.
Wm. A. Barber, with office at 35 Nassau St., N. Y., is Presi-
dent.—V. 69, p. 383, 333.

Chattanooga Rome & Southern Ry.—Purchase,—See
Rome & Carrollton below.—V. 70, p. 528.

Chesapeake & Ohio Rj.—New Directors.—Oa Wednesday
S. W. Prevost, Samuel Rea and N. Parker Shortridge were
elected directors to represent the Pennsylvania RR. and
Chauncey M. Depew, H. McKay Twombly and H. J.

Hayden for the Vanderbilts. The other directors are
Geo. W. Stevens, President, Decatur Axtel and H. T. Wick-
ham, of Richmond, Va,

President Callaway, of the New York Central & Hudson
River RR., says: "A majority of the stocks of the Chesa-
peake & Ohio Ry. is owned by the New York Central and
the Pennsylvania railroads and there are to be no further
' deals ' involving that property. The Chesapeake & Ohio,
being a natural feeder of the ' Big Four' system it was neces-
sary for the Vanderbilts to have a voice in its management."
—V. 70, p. 279, 175.

Citizens' Traction Co. of Oshkosh, Wis.—SoZd.- This
property has been sold to Emerson McMillin & Co. , who have
reorganized it as the Winnebago Traction Co., which see be-

low.—V. 69, p. 1147.

Cleveland Electric Ry.

—

Dividend Increased.—The com-
pany has declared a quarterly dividend of 1 per cent, pay-
able April 5. The previous dividend was % of 1 per cent,
paid in January, 1900.—V. 69, p. 851.

Cornwall & Lebanon RR.

—

Call —Car trust certificates

of $1,000 each, Nos. 8, 18, 44, 45, 77, 92, 98, 104, 106, 110, 141,

168, 247, have been drawn and will be paid April 2 at the
office of the Pennsylvania Company for Insurances on Lives
& Granting Annuities, 517 Chestnut Street, Philadelphia.

—

V. 65, p. 571.

Coshocton & Southern R'R.—Foreclosure Sale May 4.—This
property is advertised to be sold under foreclosure at Coshoc-
ton, Ohio, on May 4. The sale will enable the Wheeling &
Lake Erie RR. to get a clear title.—V. 70. p. 531.

Dayton Springfield & Urbana Electric Ry.—Line Opened.
—The line was formally opened from Dayton to Springfiel d
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on March 25, the first car covering the 26 miles, it is said, in
exactly an hour. A map of this road will be found in our
Street Railway Supplement.— V. 68, p. 330.

Detroit Lake Shore & Mt. Clemens (Electric) Ry.—S'oW.—
See Rapid Railway, Detroit, below.

Ironton (Ohio) Electric Light & Railway Co.—-Sa^e.—At
the auction sale on March 14 the property was purchased by
a syndicate headed by ex-Senator Camden, and it is said
will be made part of a pending consolidation.— V. 70, p. 230.

Kanawha & Michigan Uj.—Listed,—The New York Stock
Exchange has listed 111^9,000 additional 4 per cent guaran-
teed gold bonds of 1990, making total amount listed to date
$2,469,000.—V. $5, p. 1031.

Kansas City & 8unthern fij.—President.—Si\&s W. Pettit
of Philadelphia is to be President until May 5.

Line to Oalveston.—A Kansas City dispatch states that the
reorganization committee has purchased the Gulf & Inter
state Road, extending from Beaumont, Texas [about 20 miles
north of Port Arthur], southwesterly 70 miles to a point on
Galveston Bay, opposite Galveston, which is reached by a
five-mile ferry.—V. 70, p. 584, 429.

Lebanon Springs UR.—Sale Adjourned.—The foreclosure
sale of the Vermont end of the road was adjourned from
March 21 until April 25.—V. 69, p. 695.

Loclt Haven Traction Co.—SoZd.—At the foreclosure sale
on March 28 the property was purchased by the receiver, W.
B. Given, of Columbia, for |34,700. An extension to Salona
is said to be proposed.—V. 65, p. 685.

LoniSYille & Nashville UR.—Called Bonds.- At the office

of the Union Trust Co., 80 Broadway, will be paid at par and
interest on Sept. 1 $40,000 of the Cecilia branch bonds of
1877.—V. 70, p. 584, 280.

Manhattan Railway.

—

Extension,—Work on the extension
from 177th St. and Third Ave. to Fordham, a distance of IJ^
miles, will begin on Monday, and is to be completed within the
year, A new yard for cars will be established on Lafon-
taine Ave., cove ing the two blocks between 179th and 181st
streets. These improvements, it is said, will cost nearly
$8,000,000. The laying of the third rail on the Third Ave.
line and the construction of the new power house are pro
gressing.-V. 70, p. 430.

Metropolitan West Side Elevated Railway of Chicago.

—

Listed.—The New York Stock Exchange has listed the com-
pany's first mortgage 4 per cent 40-year gold bonds (f10,000,-

000), 5 per cent non cumulative preferred stock ($9,000,000)
and certificates of Central Trust Companv of beneficial in-

terest in the common stock ($7,498,700).—V. 70, p. 328.

Milford Attleboro & Woonsocket Street B.j.-Neio Secu-
rities.—The company has applied for permission to increase
its stock to $500,000, to issue $5C 0,000 bonds and to extend
its system by purchase, lease or otherwise.

National Railway of Tehn&nte'pec.—Payment of Mexican
Loan,—By virtue of the power conferred to the Executive of
the United States of Mexico by the law of the Congress of
June 2, 1899, notice is given that the bonds of the £2,700,000
loan issued in 1889 and since by the Mexican Government
and still in circulation and not tendered for conversion will
be paid at par in cash on or after April 1, 1900, in London
by Seligman Brothers, 18 Austin Friars. The loan was origin-
ally placed at about 773^.— V. 70, p. 125.

Northern Central Railway.

—

Payment of Bonds,—tiiotice

is given that the mortgage currency bonds for |1, 126,000, due
April 1, 1900, will be paid at maturity at the company's of-

fice, corner Calvert and Centre streets, Baltimore, Md.—V.
70, p. 430, 380, 332.

Pittsburg Cleveland & Toledo UR.— Option.—Simon Borg
& Co. give notice to the holders of the certificates of the City
Trust Co. issued against deposit of the first mortgage bonds
under agreement of Aug 25, 1899, that a proposition for the
sale of the bonds, or, in case a plan of reorganization is offered,
giving the certificate holders the right to participate therein,
at their option, has been approved of by the firm, and such
approval, with a copy of the agreement, lodged with the
City Trust Co. of New York and with A. Keyser & Co. of
London, England. Until further notice the City Trust Co.
will continue to receive deposits of said bonds; certificates
issued therefor will have assent and approval of such agree-
ment stamped thereon.

Terms Offered,—The Baltimore & Ohio RR, Co. agrees that
if the holders of at least 70 per cent in amount of the $2,400, -

000 bonds shall assent to tne proposition above named, and
shall cause their bonds to be stamped, it will, on or before
Feb. 1, 1903, purchase such stamped bonds for $1,250 per
bond and accrued interest (in cash) to date of payment, at
the office of the trustee, the Central Trust Co. ; but in case
any plan of reorganization embracing the Pittsburg Cleve-
land & Toledo shall be arranged by or with its approval
prior to Feb. 1, 1903, the assenting holders shall have the
option to accept in lieu of cash payment new securities de-
liverable in exchange for the bonds under such reorganiza-
tion plan. This proposition appears to have met with the
general approval of the bond-holders, who have reason to be
satisfied, as the bonds have recently sold at about 108.

—V. 69, p. 1248.
Rapid (Electric) Railway Co. of Detroit.—Jlfergrer.—

A

press dispatch from Detroit, under date of March 25, says
that the Detroit Lake Shore & Mt. Clemens Railway has
been absorbed by the Rapid Railway Co. and that both prop-

erties will be merged into a system which will control all the
electric line between Detroit, Mt. Clemens and Port Huron, a
distance of 60 miles.—V. 63, p. 602.

Rapid Transit in New York City.—Work on Tunnel Be-
pww.—In front of the City Hall at about 1 :30 p. m. on March
25 Mayor Van Wyck broke ground for the new tunnel road.
On March 27 the first actual work was started in Bleecket
St. with preparations to lower the Bleecker St. sewer.

Bill Passed,—At Albany on March 26 the Assembly passed
the Kelsey Rapid Transit bill, extending the powers of the
Commission to lay routes for proposed roads, including the
carrying of the same under and over waterways and livers

and giving it the same jurisdiction in the Boroughs of Brook-
lyn, Richmond. Queens and the Bronx that it originally pos-

se ssed in New York City.

Tunnel to Brooklyn,— Contioller Coler hopes that the ex-

tension of the Rapid Transit tunrel under the East River to-

Brooklyn will be placed under construction in six or eight
months. The expense of this line is estimated at about |6,-
00' ,000 ; it is expected this amount, along with the cost of the
main tunnel and the extension from the City Hall to the Bat-
tery, will not exceed the $50,000,000 the board is permitted to
expend.— V. 70, p. 481, 430.

Richmond Fredericksburg & Potomac RR.— Change in
Method of Voting,—Heretofore a holder of twenty shares or
less has been entitled to one vote for each share ; a holder of
shares in excess of twenty up to 100 shares entitled to one
vote for each share up to twenty, and one vote for every four
shares in excess of twenty up to 100 ; a holder of more than
100 phares entitled to one vote for every ten shares in excess
of 1( 0. This scale increased the voice of small shareholders.
At the meeting on the 14th, approximately 15,000 of the 17,-

660 shares of common and preferred stock being represented,,

the propoeition to change the method of voting, making each
share represent a vote without reference to the holdings of
individual shareholders, was endorsed unanimously.
Change of Status,—The "New York Evening Post "says :

It may be stated, on excellent authority, that the operation of the
Richmond Fredericksburg & Potomac will be taken oi er by the Penn-
sylvania and Baltimore & Ohio RR. companies. Whether the latter
will act separately or jointly Is not yet settled, but the Rich-
mond line will hereafter be dominated by tliese two companies, which
heretofore have used it as a connection from Richmond north to
Quantico, Va., 80 miles. The line is also used by the Atlantic Coast
Line and the Beaboard Air Line, as part of their Washington lines.
There is a possibility that the new control of the property will make it

possible to effect some arrangement by which the building of a paral-
lel line hy the Seaboard Air Line system will not be undertaken.
The way was prepared for the change outlined above at the recent

annual meeting of the shareholders, when the system of voting stock
was changed. The Atlantic Coast Line, as a considerable owner of the
common shares, will be a party to the new arrangement.—V. 69, p. 1246.

Rio Orande Western Ry

—

Increase of Stock,—The
shareholders will vote April 30 at Salt Lake City on the
question of amending the articles of incorporation by in-

creasing the common capital stock by $5,000,000 making a
total authorized crmmcn capital stock of $15,000,000, An
official circular says

:

To provide additional capital when required, as set forth in the cir-
cular dated March 7, I8vt9, a first consolidated mortgage was author-
ized last year. Issut^sof bonds have been made thereunder, the pro-
ceeds of which have enabled the company to make very valuable ad-
ditions to the property. The continuing prosperity of the country
served by your road has resulted since that date in further large de-
velopment of its loc*l business, accompanied by the steady growth of
traffic to and from the now rapidly developing' Paoiflo Coast, and haa
greatly increased the earnings of your company, as also the standing
of its securities. It is the judgment of your directors that It will be
now to your advantage to make additional p...ovision for new capital
in the form of stock, not calling for fixed or prior charges, and it is

therefore recommended that there be authorized an additional issue
of the common capital stock to the extent of $5,000,000.—V. 69, p.
1194.

Rome & Carrollton RR.

—

Sold.—At the foreclosure sale
on March 29 the property was purchased for the Chattanooga
Rome & Southern, which had acquired substantially all the
first mortgage bonds.—V. 66, p. 473.

Seaboard Air Lme Ry.

—

Progress with New Construction.
—The eight-span bridge over the James River was finished
this week, and the line from Richmond to Petersburg will be
completed in the next few days. It is expected to have the
entire road in operaiion from Richmond to Tampa, Fla., by
April 10 —V. 70, p. 584, 481.

Seattle & San Francisco Railway & Navigation Co.—/n-
terest Payment.—President John Leary announces that the
coupons due April 1, 1900, of the first mortgage gold bonds
will be paid on and after April 2, 1900, at the Metropolitan
Trust Co., Trustee, New York City.—V. 69, p. 852.
Taxation in New York ^iaXe.— Valuations of Franchises,

—The State Board of Tax Commissioners announces the fol-

lowing proposed valuations of franchises for New York
City, these being subject to revision after the hearings, which
will begin April 1. With these valuations are shown below
the assessments made by the local authorities upon property
in the streets:

Last Assessment Special Franchise
of Property. Valuations Found.

Brooklyn Heights System $7,e6i ,000 $30,766,770
Manhattan Elevated.., 27,945,000 55,499,300
Metropolitan System 5,<j30,000 62,068,930
Third Avenue Sy stem 2, 1 74,75 19,728.100
Harlem Steam Railroad Co 4,175,000 12,192,000
Broohlyn Union Gas 2,865.000 9,516,170
Consolidated Gas 5,635,000 15.828,600
Standard Gas 1,419,000 3,439,790
New York Mutual Gas , 735,000 2,703,il0
New Amsterdam Gas 1,775,000 5,561,750
Edison Electric of New York 2,404,000 9,111,298
MisoellaneouB corporations 9,100,275 34,157,188

Total $70,918,025 $260,673,006
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The final valuations fixed upon franchises in other cities,

together with those fixed by the local authorities on prop-

erty in streets, are stated as follows:

BUFFALO.
Last Assessment Final Yaluation

of Property. of Franch ises.

Bell Telephone Co. of Buffalo $325,000 $647,000
Buffalo Gas Co 1,075,000 2,191,' 00
Buffalo Natural Gas Fuel Co 275,000 1,342,198
Cataract Power & Conduit Co 5,000 560,000
Buffalo Railway Co 710,540 2,631,^01
Buffalo rraotion Co 162,180 554,580
Crosetown Street Railway Co 550,575 2,455,735
New York Central & H. R. RR. Co 109,000 360,000
Buffalo General Electric Co 298,735 1,875,622

Total, including misceUaneous $3,811,320 $13,390,759

ROCHESTER.
Bell Telephone Co. of Buffalo $52,400 $226,350
Brush Eleetric-Liffht Co. of Rochester.. 10,475 350.500
Rochester Gas & Electric Co 305,125 1.751,000
Rochester Railway Co 394,175 2,057,000

Total, including miscellaneous $818,900 $4,514,520

The preliminary valuations for Buffalo and Rochester are

shown in V. 70, p. 483.

Texas & Pacific Uj.—Correction.—In the balance sheet

on page 582 of last week's issue foot note "a" should refer to the

stock of the New Orleans Pacific Co. and not to the item
"bonds owned."—V. 70, p. 581, 533,

Third Avenue UR.—Receivership—Kngh J. Grant has
been appoiated permanent receiver of the Forty-second
Street Manhattaaville & St. Nicholas A-veuue RR. The
hearing on the application to issue receiver's certificates on
the Third Avenue RR has been adjourned till April 10.

Judge Lacombe has authorized Receiver Grant to complete
portions of the construction and equipment of the road.—V.
70, p. 585, 533.

Toledo St. Louis & Kansas City HB,.—Sold—At the fore-

closure sale in Toledo on March 27 the property was pur-

chased for $18,200,000 by the bondholders' committee.
The sale developed, what had before been rumored, that
there were two powerful interests seeking control of the
property, one represented by the bondholders' committee,
and the other by the old ownership of first | mortgage bonds
now known as preferred stock. These latter are understood
to own about a third of the present firsts, and represent sub-
stantially the entire second lien. Mr. Samuel Untermyer,
of Guggenheimer, Untrmeyer & Marshall, ran the bids up
from $7,500,000 to $12,150,000. The property was sold for

$12,200,000 to Morton S. Paton and R. B. Harfcshorne, repre-

senting the bondholders' committee. This price is equivalent
to nearly 140 for the bonds.—V. 70, p. 383, 231.

United Power & Transportation Co.

—

Dividend Period.—
A director is quoted as saying that the dividend period will be
made semi-annual, and that 50 cents or more will be declared
in July, making at least $1 for 12 months.—V. 70, p. 481, 431.

United Railways of St. Louis.

—

Syndicate Agreement-
Proposed Modification.—Brown Brothers & Co., under date
of March 24, have made the folio wing proposition to the
holders of subscription certificates of beneficial interest in

the St. Louis Street Railways syndicate, viz. : (a) To dis-

tribute on April 12 to the holders of record March 28 the
$10,654,415 first mortgage 4s [equal to about 46 per cent a
certificate] which remain unsold; (b) to extend the syndi-
cate agreement respecting the unsold stock, namely, the
$9,255,357 preferred stock United Railwavs and the $14,-

011,227 common stock St. Louis Transit Company, on the
same terms as now until April 1, 1901. These terms permit
the firm to dispose of any part of the preferred stock at $95 a
share and the common stock at $26 a share, and to receive
on the face value of the stock sold a 1 per cent commission.
The St. Louis "Globe Democrat" says:

The holders of certificates of beneficial Interest under the plan for
each $10,000 subscribed were to receive $9,943 in 4 per cent gold
bonds of the United Railways Co. of 8t. Louis, fifty shares ($5,000) of
its preferred stock and $7,500 common stock of St. Louis Transit Co.
On the common stock, however, a payment of $11 a share was to be
made. The circular mentions a declaration to the subscribers up to
the present of 5658 per cent. This is made up of the 15 per cent cred-
ited on the certificates to make them full paid, 8^4 per cent also cred-
ited on the certificates tor the payment of the $11 a share on the com-
mon stock above referred to and 33^3 per cent in money, paid in
February. [V. 70, p. 481, 126.]
At the present time the investment for the original subscribers is

considered a good one, as the market price of the certificates to-day,
adding to it the cash dividends so far paid, will make each $10,000
certificate worth $11,300. The whole Investment amounted to only
$8,500.

First Dividend.—The first quarterly dividend of the
United Railways Co. on its preferred stock was declared
March 23, amounting to $1 25 a share, and the same will be
paid over to the certificate holders on such preferred shares
as they are entitled to under the certificates.—V. 70, p. 481.

United Traction Co. of Albany.—./Vew Secretary.— James
McCredie has been elected Secretary. He was Secretary of
the Albany Ry. prior to the consolidation.—V.70, p. 431,383.

West Chicago Street 'RR.—Called Bonds.—One hundred
and fifteen certificates of indebtedness dated Dec. 1, 1891, for
§1,000 each, amounting to $115,000, have been drawn and
will be paid on presentation at the office of the company, in-
terest ceasing June 1. See numbers of the bonds called on
page vi. of advertisements.—V. 69, p. 78.

Winnebago Traction Co.

—

Oshkosh, Wis., Street Railwaji.
—The Citizens' Traction Co. of Oshkosh, Wis., has been re-
organized as the Winnebago Traction Co. The old bonds

and stock have been retired and a new first mortgage for $!,•
000,00t) authorized. Under this mortgage have been issued
$550,000 5 per cent thirty-year bonds. The balance of the
bonds will be reserved for future purposes. The company
owns 30 miles of road, 15 miles in Oshkosh and 15 miles of
interurban road running to Neenah and Menasha. The latter

was completed in September, and the entire 30 miles is prac-
tically new, the line in Oshkosh having recently been
changed from horse to electric power. The issue of stock is

$650,000. The reorganization was perfected by Messrs.
Emerson McMillin & Co.

Winona & Western Ry.

—

Status.—The company has re-

cently completed and put in operation an extension from
Simpson to Rochester, Minn., about 73^ miles. An officer of
the company writes :

" The owners of the stock and bonds
are the sole owners of the line and, instead of paying them-
selves interest or dividends, are applying the net earnings in
betterments and extensions."—V. 61, p. 518.

INDUSTRIAL. GAS AND MISCELLANEOUS.

American Air Power Co.

—

New President.—President H.
H. Vreeland has decided to resign from the presidency, owing
to the pressure of his other duties. It is understood he will
be succeeded by Henry D. Cooke of the Compressed Air
Motor Co. (which see below). The Metropolitan Company,
it is stated, not only retains its large interest in the Ameri-
can Air Power Co., but has recently ordered 125 air-motor
cars to be used on various cross-town lines. It is understood
that when the consolidation of the leading air-power compa-
nies of the United States is effected, Mr Cooke will be Presi-
dent of the consolidated corporation.—V. 69, p. 1060, 1064.

American Alkali Co.

—

Construction.—An officer of the
company, confirming the statement made in our Investors'
Supplement, writes: '-We hope to have our preliminary
plant of 1,000 h. p. in operation next month or the month
after. We are doing everything that is possible to hurry the
completion of this plant, the delays having been caused by
the makers of the equipment necessary for a plant of this
kind."—V. 70, p. 177,

American Bell Telephone Co.

—

Transfer Authorized,—
The stockholders on Tuesday ratified the transfer of the real
estate and other property to the American Telephone &
Telegraph Co,, and authorized the exchange of two shares of
American Tel. & Tel. stock for each share of stock in the
American Bell Telephone Co. (see V. 70, p. 585.) The annual
report is cited on a preceding page.—V. 70, p. 585, 431.

American Sheet Steel Co.

—

Incorporated— Consolidation.
—This company was incorporated at Trenton, N. J., on
March 28, with $52,000,000 of capital stock, of which half is

to be 7 p. c. cumulative preferred, to effect the consolidation of
sheet steel mills which has been arranged by W. H. Moore
of Chicago. It was Mr. Moore who successfully launched
the American Steel Hoop Co., the American Tin Plate Co.
and the National Steel Co., three affiliated concerns. Mr.
Moore has an office at 71 Broadway, New York, and the First
National Bank of this citv is receiving payment for sub-
scriptions from the New York underwriters. The present
iss -e of stock will be $16,000,000 of each class.

Officers, Etc.—The officers and directors are :

Directors—D. G. Reid, W. T. Graham, Wm. B. Leeds, Wm. H. Moore,
Henry Wick. R M. Gilbert, W. E. Reis, J. A. Topping, R J. Beatty,
J. G. Battelle, M. I. Arms, Jas. H. Moore, A. W. Brown, F. 8. Wheeler.
Three unfilled.
Officers—D. G. Reid, President; J. G. Battelle, Vice-President; M. I.

Arms, Vice-President; A. W. Brown, Vice-President; .L A. Topping,
Vice-President; F. S. Wheeler, Treasurer; H. B Wheeler, Assistant
Treasurer; H. B. Wheeler, Secretary; Mr. dcott. Auditor; R. J. Beatty,
Ge- eral Western Manager.
Executive Committee—Wm. H. Moore, W. B. Leeds, D. G. Reid, W.

T. Graham. Three unfilled.—V. 70, p. 332.

American Snuff Ca.-Purchase.—The company is reported
to have purchased the snuff business of the P. Lorillard Com-
pany, together with the real estate and machinery appertain
ing thereto, for about 11,000 shares of its 6 per cent preferred
stock and about 35,000 shares of its common stock. The
total issued capital of the American Snuff Co. is stated as
$12,000,000 preferred and $11,000,000 common stock.—V. 70,

p. 585, 533.

American Sugar Refining Co.—Prices—Z)it;idends.— Pres-
ident H. O. Havemeyer on Wednesday said : "A competitor
this morning reduced the price of refined sugar on an ad-
vancing raw market. This further diminishes the margin
between the raw and refined, in which to us there was no
profit. The American Company will not meet the prices
while the raw market remains as it is. The condition of the
business since January 1, to say nothing of this morning's
development, has not been snch as to warrant any further
dividend at the rate of 6 per cent, and if existing conditions
continue, the rate will be much further reduced if my
recommendations prevail."

The "New York Evening Post" on Thursday quoted a re-

sponsible dealer in sugar as saying

:

Now, after the cut by the Arbuokle people yesterday, the situation
is this : The American Sugar Refining Co. has a price of $4 95 per
hundred on granulated sugar, while the Arbuokles are quoting the
same product at $4 90. Both pay $4 44 a hundroil for the raw ma-
terial, so that the American Company has a margin of .^l cents, while
the Arbuckles' m irgin is only 4«> cent.'!. According to the accepted
standard of 50 cents as the cost of i ettulng. the American Company
has a one cent profit balance on the huudred pounds and the Arbuckles
a loss of four cents on the humlred. For some time the advance in

the price of raw sugar has been going on, and durini; the last two
months, while raw sugar was going up at ti^-cent bounds, refined
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went up at the rate of 5 cents a hundred pounds only. About March
19 the fast rise In both occurred, -when the prices, $4 95 for reflned and
$4 44 for raw sugar, went Into effect.—V. 70. p. 582, 482.

American Telephone & Telegraph (Bell) Co.—Increase
of Stock.— The stockholders will vote April 7 at the office, 15

Dey St., New York, upon a proposition to increase the capi-

tal stock from $75,000,000 to $100,000,C00, in shares of $100
each. Among the directors are :

John E. Hudson, Edward J. Hall, Melville Ejrleston, Joseph P. Davis,
W. D. Sargent, Henry 8. Howe, Alexander Cochrane and E. P. Meany.

This increase of stosk is in line with the plan mentioned
last week for making the company the parent corporation of
the Bell system. The report of the American Bell Telephone
Co. is on page 631.—V. 70, p. 586, 232.

Asphalt Co. of America.—Pro/ifs.—The statement recently

published (see V. 70, p. 530), we are officially informed, "in-
cludes the charges for six months and such income as came
in after the stocks were acquired."—V. 70, p. 530.

Boston QaiclisilYer Mining Co.—Dividend Passed. —The
directors have decided not to pay a dividend at this time.
Two dividends of 10 cents each per share have been paid, the
first largely from the cleaning up of material. The second
dividend was not fully earned when declared, but the trus-

tees believed that the prospects warranted the payment.
Since then the unusually heavy rains have flooded the lower
opened levels. A second furnace is about ready for firing

up and the trustees hope that before the end of the year the
dividend now passed will be made up. Current assets are
stated as $69,096 ; current liabilities only $6,833.—V. 69, p. 129.

Boyce City (La.) Ice & Waterworks.—Boncfs Ojffering.—

J. E. Blackburn, proprietor and General Manager, is offering

an issue of $32,000 first mortgage 5 per cent gold bonds,
dated April 1, 1900, and due Dec. 31, 1909. In a letter he says :

Total cost of plant will be $33,500. The city has voted a 5 mill tax
for ten years, and at the end of the 25-year franchise is to buy the
entire system at its then full valuation, as determined by arbitration.

Camden & Burlington (N. J.) Gas & Electric Co.— Oj^cers,

Etc.—The officers of this company, mentioned last week, are

stated as: Colonel A. R. Kuzer, of Trenton, President;

Frank Bergen, of Elizabeth, Vice-President; Maitland F.

Griggs, of New York, Treasurer, and A. H. Spencer, of New-
ark, Secretary. F. A. Downes, of Merchantville, who was
President and controlled several of the local companies, is a
director. Of the $1,000,000 bonds, only $600,000 will be put
out at present, as further extensions are contemplated. The
bonds are gold 5 per cents, interest M&S., denomination
$500 and $l,O00. Tliey cover the properties mentioned in

v. 70, p. 482, except the Burlington plants, which it seems
are not embraced in the consolidation.-V. 70, p. 482.

Carnegie Co.

—

New Company Incorporated,—This com-
pany was incorporated at Trenton, N. J., on March 24, in ac-

cordance with the plan announced last week. The capital

stock is $160,000,0C0, all of one class and all subscribed. The
par value of shares is $1,000. The principal stockholders and
the amount of stock subscribed by each are:

Andrew Carnegie, New York, $86,379,000; Henry Phipps, Pittsburg,
$17.226,000;H.C.Friok,Pltt8burK,$15,484,000;Oha8. M.Schwab, Brad-
dock, Pa, $18,929,000; Francis T. F. Lovejoy. Pittsburer, $7,024,000;
Lawrence C. Phipps, Pittsburg. $2,653,000; William H. Singer, Alle-

gheny, $2,829,000; Thomas Morrison, Braddock, $884,000; D. M.
Clemson, Pittsburg, $884,000; James Gayley, Pittsburg, $884,000;
Andrew M. Moreland, Pittsburg. $810,000; John Walker, Allegheny,
$703,000; remainder subscribed by 23 persons, each of whom holds
less than $500,000. [It Is said that Mr. Schwab's personal interest,

stock and bonds will be $7,500,000 and that of the $18,929,000 stock
subscribed by him all except $3,500,000 was for account of absent
stockholders.!

The charter permits the company to acquire the exist-

ing Carnegie companies; also to m.ine, transport and market
coal, iron, steel and all other metals and metallic compounds,
coke and coal, and all products and by-products thereof, and
to construct, acquire, manage and develop on lease or agree-

ment and sell, lease or otherwise dispose of, railroads (out-

side of the State of New Jersey) pipe lines, quays, wharves,

docks, hydraulic works, gas works, gas wells, mills, dwell-

ings for employes and other works.
The Pittsburg " Gazette" says: " A board of appraisers,

consisting of three stockholders, will be appointed, and
when any stockholder wishes to retire and sell his stock, by
mutual agreement, he will first acquaint the corporation of

the fact, and these appraisers will declare its value. The
Carnegie Steel Co. will then purchase the stock. If the com-
pany should not desire to do this, the stockholder will be at

liberty to sell to the highest bidder."
Bonds.—It is understood in Pittsburg that the Carnegie

Company proposes to create an issue of $160,000,000 boiids.

These, with the capital stock, would makeja total capitaliza-

tion of $320,000,000, which, it is said, is represented by the

value of the assets of the Carnegie Steel Co. ($250,000,000)

and those of the H. C. Frick Coke Co. ($70,000,000). Mr.

Carnegie's interest in the new concern is believed to be $86,-

379,000 full-paid stock and a like amount of bonds. Mr.

Frick, it is said, will receive, besides the $15,484,000 of cap-

ital stock, an amount of bonds bringing his total interest up
to about $30,000,000. The new bonds, it is said, will be 5 per

cent 50-year collateral trust, gold debentures, $1,000 each,

interest J.&J. The amount of the issue, it is possible, may
not be $160,000,000, as generally reported.

Directors, Etc.—The directors and officers are:

Directors: Charles M. Schwab, Henry Phipps, George Lauder, Wil-

liam H. Singer, Andrew M. Moreland, Thomas Morrison, James
Gayley, Thomas Lynch, Lawrence C. Phipps, Daniel M. Clemson and
James B. Dill.

Officers: President, Charles M. Schwab; First Vice-President, Law-
rence C. Phipps; Secretary, Andrew M. Moreland; Treasurer, William
W. Blackburn; General Counsel, Knox & Reed and James B. Dlil.

The Carnegie Steel Co. of Pennsylvania also has the direc-
tors named above, except that Alexander R. Peacock is in
place of Henry Phipps. The officers are the same as the
officers of the Carnegie Steel Co., Limited.
The Carnegie Company, it is stated, will assume formal

control of the Carnegie Steel Company and its constituents
April l.-V. 70, p. 586, 533.

Cincinnati Leaf Tobacco Warehouse Co.—Reorganization
Plan.—The "Cincinnati Eaquirer" says :

The plan calls for a reduction of the total capital stock from ^2,-
500,000 to $1,850,000, to be all of one kind of stock, with equal rights,
and in shares of $100 each. The capital has been impaired over $290,-
000. and even with estimated net earnings of $125,000 per annum,
which can be realized by careful and energetic management, neither
the preferred nor the common can, on the present basis, expect divi-
dends before three and one half years. Because of these conditiona
and the fact that the tax laws of Kentucky make it burdensome for a
company incorporated in that State and doing business outside to
continue under these laws, It Is apparent that a reorganization is ad-
visable.
The agreement between the stockholders and President James C.

Ernst provides for the transfer 'of the stock to him as trustee and to
the Central Trust & Safe Deposit Co. of Cincinnati, to be voted, how-
ever, as tbe majority of the common stock shall determine. Presi-
dent Ernst is then, as trustee, to proceed to organize a new company,
the Cincinnati Leaf Tobacco Warehouse Co., under the laws of a State
other than Kentucky, with the additional power to purchase and
sell tobacco on its own account. The new company shall have a capi-
tal stock of $1,850,000, all of equal rights. It is also stipulated that
before the payment of dividends there shall be set aside each year a
surplus fund not less than $12,000. Of the new stock there shall be is-

sued 14,850 shares to the holders of the [$1,650,000] preferred shares
in the old company at the rate of 90 per cent of their holdings. The
holders of the [$350,00;)J common stock shall receive 3,650 shares
pro rata, according to their holdings of stock in the old company. The
absolute worthless accounts are estimated at $233,112 ; net loss after
doubtful collectiona, $111,330; loss on county estate, $14,818 ; loss
for December, $10,000; total estimated loss, $369,261.

The plan will be operative only on the acceptance by all

the stockholders, and if these consents are not received by
the fourth Monday in September, then those that have signed
will be released from their agreement. The business is

stated as good and the larger stockholders are anxious to put
the concern on a permanently sound baais.

Colorado Fuel & Iron Co.—Z-isfed.—The New York Stock
Exchange has listed $2,000,000 additional common stock,
making total amount listed to date $17,000,000. (See official

statement, V. 69, p. 652.)—V. 70, p. 431, 232.

Commercial Cable Co.—Listed.—The New York Stock Ex-
change has ordered that on April 6, 1900, $3,333,300 additional
capital stock be added to the amount now on the list, making
total amount listed at that date $13,333,300.—V. 70, p. 479.

Commonwealth Electric Co. of Chicago.—iVew Bonds,—
The directors, it is said, have authorized an additional issue
of $500,000 of bonds, of which $150,000 to be issued at once
for extensions.—V. 69, p. 1149.

Compressed Air Motor Co.

—

New Stock.—This Chicago
company, it is understood, has decided to increase its stock
from $1,250,000 to $2,000,000 in order to purchase patents,
etc. The company's motors have been in use on North Clark
Street, Chicago, since May 31, 1899. President Cooke, on
Dec. 2, 1899, said:

Since this service commenced. May 31, 1899, there have been no
breakdowns, and it has proved uniformly latlsfactory. The cost of
superintendence, labor, coal, waste, oil, interest oq cost of power
plant, charges for depreciation, wages, conductors and motormen and
labor of charging and repairing motors make the cost of operating per
car mile, in units of not less than 100 cars, $0-0756 per car mile. This
does not include general expenses, such as interest on cost or repairs
and maintenance of roadbeds, or salaries of general otficers, damage
suits and the like.

The motors are described as belonging to the Hardie-
Hoadley-Knight type, being in this respect like those of the
American Air Power Co. An amalgamation of the two com-
panies is believed to be impenrling. See American Air
Power Co. above.—V. 70, p. 482.

Consolidated Gas. Co. of Baltimore.—Price of Oas.—The
Maryland Senate on Tuesday passed the bill reducing the
price of gas in Baltimore from $1 25 to $1 10 per 1,000 feet.
The Governor is expected to sign it.—V. 70, p. 431.

Consumers' Brewing Co. of Philadelphia.—iJeorgan/^a-
tion.—Holders of the stocks and bonds are requested to
deposit their certificates and bonds with the Investment Co.
of Philadelphia, No. 310 Chestnut Street, and to become
parties to the plan of reorganization, which has already re-
ceived the approval of the holders of a majority of the bonds.
The Investment Company will advance, on and after April 2,
to depositing bondholders, $20 upon each bond on account of
the interest maturing April 1. The committee consists of
Richard H. Rushton, Chairman; Francis E. Bond, Evans R.
Dick, J. Horace Harding, J. R. McAllister. President Henry
Hess has been appointed receiver. The sinking fund pay-
ment, $25,000, due March 1 is in default, and the coupons due
April 1 will go unpaid.
Flan.—The reorganization plan, it is stated, provides :

Anewcompany shall be organized with authority to Issue $1,600,-
000 common stock, $1,600,000 preferred stock and $1,600,000 of 5
per cent bonds. The present mortgage indebtedness, $1,640,000 of
6s, will be exchanged for 75 per cent in the new 58 and 35 per cent In
the new preferred stock. The old pref. stock will be assessed $10 per
share, receiving therefor new bonds at par, and will be exchanged for
25 per cent in new preferred and 35 per cent in new common stock.
The old common stock will be assessed $8 per share, for which will be
given new bonds at par, and will be exchanged for 10 per cent In new
preferred stock and 40 per cent in new common. The assessment will
produce $342,000 to pay the floating debt of $300,000, and for other
purposes. This floating debt Is described as consisting of loans secured
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by collateral valued at $500,000, Of tlie new stock, 361.000 preferred
and $175,000 common will remain in the treasury.

The new stocks will be held in 5-year voting trust. The
minimum annual profits are estimated at $l!i5,000; interest
charge of new company, $80,030. The plan, it is stated, has
been underwritten.

Continental Gin Co.

—

Mortgage.—The company has made
a mortgage to the Old Colony Trust Uo. of Boston, as trustee,
to secure |750,000 bonds to be issued for improvements, etc.,

in connection with the seven cotton-gin factories recently
acquired.—V. 70, p. 127.

( William) Cramp & Sons' Shipbuildia? Co.—Purchase
—The company has purchased, for a price said to be about
$25j,000, subject to two mortgages aggregating $65,000, the
Charles Hillman Ship & Engine Building Company's un-
operated plant adjoining the property of the Cramps in
Philadelphia, A Cramp director is quoted as saying:
I consider tlie property cheap at the price. The company organ-

ized last summer to float the concern was capitalized at $600,0o0 (see
V. 6 », p. 553.) The yard lies alongside our dry dock, and will be used
for repair work, and will relieve our main yard. Though small, the
Hillman plant is a good one, andls in good physical condition.—V. 68,
p. 1073,

Cuban Steel Ore Co.—Instalment Called.—A third in-

stalment of 25 per cent, or $2 50 per share, upon the sub-
scriptions to the preferred stock has been called, payable on
or before April 25 at the office of the Investment Company
of Philadelphia.—V. 69, p. 1195,

Falton Coal Co.—Reduction of Stock,—The stockholders
will vote at the company's chief office, Reading Terminal
Building, Philadelphia, on April 11, 1900, on a proposition to
decrease tbe capital stock from $360,000 (par value of shares
$5) to $320,485 50. William G. Brown is Secretary.

General Electric Automobile Co.—Reorganization.—

A

committee consisting of G. M. Dodge, No. 1 Broadway, New
York City, George Tracy Rogers, New York City, and J. S.

Arndt, J. M. Butler and Thomas Earle White, Philadelphia,
gives the following notice:
Recognizing that it is to the interest of the stockholders that the af-

fairs of the corporation be readjusted either by consolidation with
other automobile companies or by providing adequate working cap-
ital, holders of a large amount of the stock have requested the under-
signed to act as a committee to acomplish such purpose under an
agreement dated March 14, 1900, and filed with the Investment Co.
of Philadelphia, depository. The stockholders are requested to de-
posit their stock with the Investment Co., No. 310 Ohesinut St., Phila-
delphia, on or before April 10, 1900. Negotiable trust certificates
will be issued for the deposited stock, and any stockholder will have
the privilege of withdrawing his stock if the plan to be submitted
does not meet with his approval.—V. 68, p, 524.

Hecker-Jones-Jewell Milling Co.

—

Receiver's Certificates.

—Vice-Chai-cellor Pitney on Tuesday authorized the is^ue of
$100,000 receiver's certificates to pay interest and taxes, and
granted a rule to show cause, April 9, why certificates for an
additional $200,000 should not ba issued. An inventory pre-
pared by the receivers shows assets, exclusive of goodwill,

$3 357,146, and liabilities $3,274,882. R. V. Harnett made
affidavit estimating the value of the real estate at $1,554,000.

Interest Payment.—The Receivers announce that the cou
pons due March 1, 1900, on the first mortgage bonds will be
paid at the office of the Receivers, No. 207 Produce Exchange
Building.—V. 70, p. 588, 432.

(Charles) Hillman Ship & Engine Building Co.-Sold.—
See (William) Cramp & Sons' Shipbuilding Co. below.—V.
69, p. 553.

lUiaois Electric Yehicle Transportation Co.— Offlcial
Circular.—A circular touching the proposed reduction of the
capital stock says :

The company, after meeting all expenditures incurred to date, has
to its credit in bank $418,355. This amount is deemed adequate to
meet all Breeent and Immediate requirements. By the proposed re
duction of'the authorized capital stock from $25,000,000 to $2,500,000
and of the par value irom $100 to $10 per share the company, in ad-
dition to the cash and other assets in hand, will have the right to here-
after call the unpaid $5 still owing on aU of the unpaid subscribed
stock. Thus the company will be provided with a large additional
fund whenever required.—V. 70, p. 586, 178.

Laclede Gas Light Cj. of St. Lonls.—New Stock.—The
$1,000,000 new common stock, raising the total issue of
common to $8,500,000, we are informed, will be distributed
from time to time as paid up, the subscribers having until
Sept. 15, 1901, to make full payment, though some pay in full

at once,—V. 70, p. 534, 483.

(P.) Lorlllard Co.—Snuff Business.—See American SnuflE

Co. above.

Mnncie (Ind.) Water Works Co.—Called Bonds.—Conaol.
mort. bouds of 1889 and 1893 have been called and will be
paid at the Farmers' Loan & Trust Co, as follows : Nos. 1

to 76 and 126 to 215, all inclusive, consols of 1889, on May 2 <;

Nos. 201 to 298, both inclusive, consols of 1893, on May 10
These, it is understood, include all the outstanding bonds of
both issues.

New Haven Iron & Steel Co.—Dividend Reduced,—The
company has reduced its quarterly dividend rate to 15 cents
per share. The first quarterly dividend, 39 cents, was de-
clared in October, 1899, and in December, just before the pro-
posed merger, a dividend of 20 cents was declared, making 50
cents for 5 months, or 30 cents quarterly. The net earniugs
for the five months ending Dec. 31, 1899, are reported as $80,-
000.—V. 70, p, 534, 483.

New York Air Brake Co.—Decision.—See Westinghouse
Air Brake Co. below,—V. 69, p, 647.

Ogden Gas Co. ofChicago.—Bonds.—ANewYork syndicate,
it is stated, has contracted to purchase $5,000,000 of the $10,-

000,000 bond issue, provided the stockholders approve the
arrangement at their meeting on April 10. At that meeting
also the capital stock is to be increased from $5,000,000 to
$10,000,000; of the new stock, it is supposed about $2,500,000
will be issued as bonus, etc, in connection with the sale of
bonds. The company has been selling gas at 90c. a thousand
cubic feet, contrasting with the $1 of the People's Company,
and is proposing to extend its system. There has been a
renewal of the rumors that the People's Company is seeking
control; the price asked is stated as $6,500,000.—V. 70, p. 483.

Oskaloosa (la.) Water Co.

—

Franchise Extended.—At a
city election held Dec. 26, 1899, the proposition to issue city
bonds for a water-works system was defeated, and on March
26, 1900, it was voted by a large majority to extend the fran-
chise of the Odkaloosa Water Co, for twenty years. Wilson,
Colston & Co, of Baltimore, it is understood, are interested
in the enterprise.

Pacific American Fisheries Co.

—

New Plants, Etc.—lSi. B.
Deming of Chicago, the newly-elected General Manager of
the company, and the President of the brokerage and com-
mission firm of Deming & Gould Co., Chicago and St, Louia,
is quoted as saying:
The consumption is steadily increasing, and the pack to-day is no

greater than the demand. If the demand increases at the same rate,
it will be difficult to supply it. We shall build one new plant at Fair-
haven ; in fact we have already begun driving the piles. Its capacity
will be 2,500 cases a day. The capacity of the present plant there
will be made 5,00) cases a day, and the Friday Harbor plant will be
increased to 1,500 cases a day. This will make our capacity in all
plants 9,000 cases a day. The Blaine plant, which we had under lease
last year, has been sold, and therefordwillinot hereafter be controlled,

Ronald Onffroy, the promoter of the company and until
recently its General Manager, is interested in a scheme to
organize a new salmon-canning combine to unite a majority
of the canneries and traps on Paget Sound not owned by the
Pacific-American Fisheries Co, and the Alaska Packers' Asso-
ciation. The Portland "Oregonian" says thatif the plan goes
through the result will be to place "almost the entire salmon-
canning industry of Puget Sound in the hands of three
wealthy companies, the operations of all being practically
equil in extent," B, A, Saaborg, President of the Aberdeen
Packing Co., is interested in the new enterprise. T. B, Mc-
Govern of New York writes: "I know nothing whatever
about the alleged Onflfroy organization."—V. 68, p. 673.

Peninsalar Electric Light & Power Co. of Houghton,
Mich.

—

New Stock.—The company has voted to increase its

capital stock from $250,000 to $300,000 by the sale of new
stock at par for additions, etc.

Shove Mill of Fall River.

—

Bonds Authorized.—The plan
for bonding the property was approved by the stockholders
by a vote of 2,646 to 179.—V. 70, p, 5S7.

Topeka (Kan.) Water Co.

—

Municipal Plant.—It is likely
that bids for the new works to cost about $450,000 will be re-

ceived late in the fall. The source of supply will be from
wells. Plans are not yet prepared. The Topeka Water Co.
values its works at $700,000, and tbis the city will not pay.

—

" Engineering News."— V. 66, p. 339.

Union Switch & Signal Co.— First Dividend, on Common
Stock.—This Westinghouse company has declared the first

dividend, 1 per cent, on its $997,950 common stock. The rate
on the $497,600 preferred was advanced from 13^ per cent
quarterly to 2 per cent. The last annual statement was in
V. 70, p. 428.

United Electric Co. of New Jersey.

—

Consolidation,—The
People's Light & Power Co., controlled by the United Elec-
tric Co. , has absorbed by consolidation the following subsi-
diary concerns

:

Newark Electric Light & Power Co., the Thomson Houston Electric Co. of
Newarls, the Essex County Electric Co.. the Suburban Electric Light & Power
Co.. the Montclair Light & Power Co., the Central Power Co., the Consumers'
Electric Light & Power Co., the Excelsior Electric Light Co. of Harrison, the
Kearney Electric & Power Co., the Hudson County Electric Co., the Jersey Olty
Electric Light Co. and the Newark-Schuyler Electric Light Co,

Capital stock of People's Company, $20,000,00 >; issued,
$5,500,000,—V. 70, p. 483.

Westinghoase Air Brake Co.

—

Dividend—Decmon,—Mr.
Humphries Miller of Pittsburg, in his weekly circular, says :

" Westinghouse Air Brake declared the same rate as in Jan-
uary, namely, 2^ per cent regular and 5 per cent extra. The
same day the dividend was declared the Supreme Court of

the United States rendered a decision which practically shut
off the reopening of litigation which had been decided in favor
of the New York Air Brake Co. a year ago. This decision

caused a temporary decline in the market price of Westing-
house Air Brake stock, but when the public appreciated the
fact that the status of the two companies is practically un-
changed from that of 1898, when the litigation began, and
that in the meantime the earnings of the local company have
been the largest; in its history, a recovery in price took
place," The Pittsburg "Gazette" of March 20 said:

The Westinghouse Airbrake Co. was yesterday notified from Wash-
ington that its petition to the United States Supreme Court for a writ
of certiorari in its suit against the New York Airbrake Co, had been
refused. The Circuit Court of Appeals for the Second Circuit in July,
1899, rendered a decision against the Westinghouse claim of infringe-
ment (see V. 69, p. 181), and it was to secure a review of the decision
that the Pittsburg company applied for the writ. The refuaaljof the
Supreme Court to entertain the petition places the trouble in the same
position that it has been for the last two years. It virtually defeats
the Westinghouse Company on the one complaint, hut it Is asserted in

Pittsburg that several other claims against tht^ New York Company
still remain, and that they will be tested at the first opportunity,—
V. 69, D.854.

Woman's Hotel Co.—Incorporated.—The company was
duly incorporated at Albany on March 23.—V. 69, p. 1253.
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^^^j0rt$ and ^ocmntnts.

PITTSBURG CINCINNATI CHICAGO & ST. LOUIS RAILWAY COMPANY.

EXTRACTS FROM THE TENTH ANNUAL REPORT-FOR THE YEAR ENDING DECEMBER 31, 1899.

PiTTSBrRG, March 27th, 1900.

To the StoeMoIders of the Pittsburg Cincinnati Chicago <& St. Louis Railway Company:
The Board of Directors herewith eubmit their report for the year ending December 31, 1899, with such data relating

to the lines embraced in your system as will give a clear understanding of their physical and financial condition.

INCOME ACCOUNTS OP ALL CORPORATrONS DIRECTLY OPERATED BY THE PITTSBURG CINCINNATI CHICAGO & ST.

LOUIS RAILWAY COMPANY,
For the Year Ending December 31, 1899.

Mile-
age.

Gross
Earnings.

Operating
Exjtenses.

Net.
Earnings.

Rtntal
Rece'v'd
by Sub-
sidiary
Comp'y.

Other
In-
come.

9
23,272

"9,347

92,412

Gross
Income.

$
5,066,461

5 8,365
123,815

P9,789
752,039

22,T96

Interest and
other Charges
including

Exlraordin'y
Expenditures

Net
Income.

Divi-
dends.

Surplus
or Deflcil

of Subsi-
diary

Comp'ny.

Profit or
Loss to P.
C.G.iiSt.L.
Ry. Co.

1,151 Pitts. Cln. Chicago & St.
Louis Railway

Ohio Connecting Ry
Chartlers Railway
Pitteburch Wheeling &
Kentucky Bailroad...

Little Miami Railroad..
Englewood Connecting
Railway

$
18,104,423

123,045
366.413

317.640
2,249,20.-

36,083

$
13,061,233

64,680
251,945

217.850
1,627,271

13,287

$
5,013,189

58,365
114,468

99,789
621,938

22,796

? $
3,410,104

33,000
41,053

19,5.^0
356,591

$
1,656,357

25.365
82,762

80,259
395,448

22,'; 96

$ 9
793,998

$
P. 802,359

3
23
28

194
2

58,365
114,468

99,789
659,626

22,796

33,000
46,171

60,147
t395.448

D. 7,634
8. 37,591

8. 20,112
P. 54,724

8.52,796

1.402 Total 21,196,816 15,236,269 5,960,547 8. 72,864
Net Profit.

917,084

t Dividend guaranteed by Pittsburg Cincinnati Chicago & St. Louis.

GENERAL INCOME ACCOUNT
For the Year Ending December 31st, 1899, and Comparison

WITH THE Year i898.

All Lines Operated Directly by the Pittuburg Cincinnati Chicago <£ St.

liouis Railway Company,
Earnings— 1899. 1898.

Freight traffic $14,411,093 46 $12,793,911 28
Passenger traffic 4,96.'^,229 57 4,42^,346 84
Express traffic 587,8' 2 82 533.78156
Transportatlou of mails 869,70134 826,895 82
Rents 171,526 9L 155,744 35
Miscellaneous sources , 191.372 66 205.971 28

Gross Earnings $21,196,816 76 $18,942,651 13

Expenses—
Maintenance of way and structures... $2,896,740 27
Maintenance of equipment 3,263. l.'?4 42
Conducting transportation 7,898,823 27
General expenses 357,&98 97
Taxes 820,172 64

$2,651,030 82
2,523,945 07
7,320,446 01
337,381 35
815,852 98

Operating Expenses $15,236,269 57 $13,648,656 23

Net Earnings $5,960,547 19 $5,293,994 90

1899.
Brought forward 93,417,66s S3

Interest on mortgages and ground
rents 9,000 00

Interest and other payments on ac-
count of Car Trust cars 88,581 85

Proportion of loss In operation of
l^ouisville Bridge Company 13,275 59

Advances to rincinnati Richmond &
Fort Wayne Railroad Company 6,^6400
Total Deductions $3.623.4^5 51

Net Income $2,452.766 40

To which add:
Interest from investmerts
Interest, General Account
Miscellaneous income, Little Miami
Railroad

Proportion of profit In operating St.
Louis Vandalia & Terre Haute RR..

$6,066 20
2,155 78

92,412 70

15,050 04

$115,684 72

$42,5f 3 90
4,1S8 56

22,682 40

Loss 13,450 83

$55,934 03

Gross INCOME $6,076,23191 $5,349,928 93

Deduct payments:

Rentals, leased and operated
ROADS-

Llttle Miami Railroad
Chartlers Railway
Pittsburg Wheeling & Kentucky RR...
Ohio Connecting Railway
Englewood Connecting Railway
Rent of Steubenvllle Extension
Rent of Lake Erie & We.stern Rail-
road between Indianapolis and
Kokomo, Ind -

Bent of Cincinnati Hamilton & Day-
ton Railway between Hamilton
and New River Junction, Ohio
Rent of Little Miami Railroad be-
tween Reiidcomb Junction and
Cincinnati, Ohio

$669,626 56
114,468 32
99.789 27
58.365 09
22.796 06
68,548 64

Interest on funded debt—
P. C. C. & St. L Ry. consolidated mort-
gage bonds. Series "A"

P. 0. C. &St.L. Ry. consolidated mort-
gage bonds, 8<-ries "B"

P.C.C. & St. L. Ry. consolidated mort-
gage bonds. Series "C

P. 0. C. & St. L Ry. consolidated mort-
gage bonds. Series "D"

P. 0. C. <fe 8r. L. Ry. consolidated mort
gage bonds. Series "E"

P. C. & St. L. Ry. first consolidated
mortgage bo Qds

Steubenvllle & Indiana Railroad first

mort. registered bonds (extended)...
C. St. L. & P. RR. consolidated mort-
gage bonds -

Union <fe Logan sport Railroad first
mortgage bonds

0. <fe I. C. Ry. first mortgage bonds
C. & I. c. Ry. second mortgage bonds.
J. M. & I. RR.flrsi mortgage bonds
J. M. & I. RR. second mortgage bonds.

24,275 38

4,996 20

35,312 72

$1,088,178 24

$450,000 00

427,237 50

78,356 25

225,333 33

83,664 58

392,268 34

150,000 00

75,300 00

50,050 00
184,170 00
53,9S^3 33
107.642 50
139,650 00

$662,626 56
77,326 V 3
87,356 78
51,'^64 50
16,438 43
68,548 64

24,109 28

4,996 20

22,200 00

$1,014,666 62

$450,000 00

450,000 00

90,000 00

240,000 00

480,410 00

150,000 00

75,300 00

50,050 00
184,170 00
54,600 00

123,'- 40 00
139,650 00

From this Net Income for the year
the following amounts have been de-
ducted, viz :

Extraordinary Expenditures In revis-
ing grades and alignment and .other
outlay not properly chargeable to
capital account $306,963 26

Amount transferred to Extraordinary
Expenditure Fund to complete work
begun in 1899 and other extraordi-
nary outlay 100,000 00

Amount transferred to Sinking Fund
for retirement of Dayton & Western
Railroad Company bonds, maturing
January Ist, 1905 100,000 00

Premium and discount in exchange of
Pittsburg Cincinnati & St. Louis
Railway Company oonsolidat'ed
mortgage 7 per cent bonds for Pitts-

burg Cincinnati Chicago & St. Louis
Railway Company consolidated
mortgage 3^ per cent bonds 80,712 58

Amount paid in settlement and adjust-
mentof sundry accounts 154,008 25

Amount of net earnings applicable to
dividends, 3^ per cent on preferred
stock :. 793.998 00

Amount transferred to credit of Profit and Loss for

the year 1899 --•-

Add amount to credit of Profit and Loss Dec. 31 , 1898

Deduct premium paid on Jefferson-
ville Madison & Indianapolis Rail-
road Company first mortgage bonds
redeemed through Sinhing Fund

Premium in exchange of consolidated
mortgage 4ki per cent bonds and 4
per cent bonds for 3ifl per cent bonds

Balance to credit of Profit and Loss
December 31st, 1899

1898.
92,4^7J'o 00^

9,000 00

32,815 89

15,291 04

14,104 58

$3,573,398 13

$1,766,53080

^27452,766 40

1,535,682 09

$917,084 31
2,568,216 83

$3,485,301 14

$24,307 29

318,348 05
342.6.'^5 34

$3,142,645 80

$2,417,665 83 $2,487,5i0 00

CAPITAL STOCK.

The amount of capital stock outstanding December 31,

1899, was as follows:

Preferred, 2?6,846 shares $22,684,600 00
Preferred scrip _ _1^9 69

^22,686,559 69-

Common. 246,027 shares $24,602,700 00
Commonsorip _1^227^

24,603,927 24

$47,290,486 93

There was an increase of $8,600 in the preferred and
$79,4011 in the common, or $^8,000 in all, due to the conver-

sion of $850 of scrip and of securities of constituent com-
panies.

FUNDED DEBT.

The amount of funded debt December 31, 1899, was $46,-

756,000, a decrease of $24-^000 as compared with 1898, due to-

the redemption of $229,000 of Jeffersonville Madison &
Indianapolis Railroad Company First Mortgage Bonds and
the cancellation of $13,000 of Second Mortgage Bonds of the

Columbus & Indianapolis Central Railway Company.
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SINKING FUND.
Under the provisions of the Sinking Fund established for

t^e redemption of the First Mortgage 7 per cent Bonds of
the Jeffersonville Madison & Indianapolis Railroad Company,
one of the constituent organizations of the Pittsburg Cin-
cinnati Chicago & St. Louis Railway Company, $1,537,0(!0
ot those securities have been redeemed and canceled to
December 31, 1899, leaving $1,416,000 outstanding. No
further redemptions could be made of the Consolidated Mort-
gage Bonds of the Pittsburg Cincinnati Chicago & St. Louis
Railway Company.

PITTSBURG CINCINNATI CHICAGO & ST. LOUIS
RAILWAY.

Main Line, including SteubenvUle Extension Penna.
RR. (I'23mile8) 943-41 mUes.

liranclies 148'13 "
Line used jointly with other companies!]"'.".!!!!. 11.!"". 59 47 "

Total 1,15101 miles

Earnings.
1899.
$

Freights 12.'526,213 79
Passengers 3,931,027 98
Passengers (miscellaneous).. 137,658 91
Express 506,419 88
Malls 760,744 45
Kent of railway, etc 29,418 78
Bent of other property 35,724 24
Miscellaneous .' 177,215 59

Totals 18.10i,423 62 16,2S6,979 30 1.1,867.444

1898.
$

11,247,515
3,472.883
122,742
459,313
683,177
29,23 6
32,340
189,739

Inc. or Dec.
$

63 1.1,278,668
57 I. 458.144

I. 14.917
I. 47,106
I. 77,567

I. 182
I. 3,384

D. 12,523

13
64
65
80
07
76

14,106 72 L 1,622Earnings per mile of road 15,729 16
Expenses.

1899.
$

Maint. of way and structure. 2.373,433 32
Maintenance of equipment. . . 2,033.498 73
Conducting transportation. . . 6,7 18,799 26
•General expenses 311,833 33
Taxes 723,669 04

Totals 13,061,233 68 11,592,889 561.1,468.344

Expenses per mUe of road. ... 1 1,347 63 10,071 93 I. 1,276
71-40% I. -74%

1898.

1898.
$

2,172,391 32
2,204 016 50
6,198,987 28
292,619 83
724,874 63

Inc. or Dec.
$

L 201,042
I. 729,482
I. 519,812
I. 19,214
D. 1,206

Ratio of expenses to earnings 72-145

Net Earnings
1899.

To which add:—
Interest, general account..
Divid. and int. on securities
Eive-sevenths profit in
operating 8t. Louis Van-
dalla & Terre Haute BR .

Inc. or Dec.

5,013,189 94 4,644,0S9 74 I. 399,100

2,155 78 4.138 56 D. 1,9^3
6,066 20 42,563 90 D. 36,498

15,050 04 Lossl3,4EO 83 I. 28,501

Total 5,066,46196 4,677,34137 1.389,121
The tonnage transported was 15,882,157 tons against 13,-

468,789 tors, an increase of 2,418,368 tons, the greater por-
tion being in the through traffic. There was an increase in
nearly all the articles transported, the largest items of in-
crease being grain and miscellaneous agricultural products,
live stock, dressed meats, anthracite and bituminous coal,
coke, stone, sand, miscellaneous mine products, lumber and
miscellaneous products of the forest, sugar, pig and bloom
iron, steel rails, castings and machinery, [bar and sheet metal,
cement and bricks, wines, liquors and' beers, and miscel-
laneous merchandise.
There was an increase in freight earnings of 1,278,668 11,

or 11 37-100 per cent. The average rate received was 5 3-10
mills, as compared with 5 9-10 mills in 1898, and there was
a decrease of 3-10 of a mill in the cost of movement, mak-
ing a decrease of 3-10 of a mill in the net profit as compared
with 1898. There was an increase of nearly 24 per cent in
the ton mileage, mostly in the through traffic.
There were carried 6,193,470 passengers, as compared with

5,620,813 in 1898, an increase of 572,657, mainly in the local
travel. There was an increase in passenger mileage of
9 82-100 per cent, and in revenue of 13 16-lGO per cent. The
average rate received was 2 6-100 cents, as compared with
2 cents in 1898, an increase of 6-10 of a mill, and the cost
having decreased 1 1-10 mills, there was an increased profit
of 1 7-10 mills.

^

There was a further increase in the average number of
tons per car and per train, and an exceptional increase in
the interchange of traffic with connecting lines.
The condition of the motive power was fully maintained;

11 engines were sold and condemned, and to replace these
as well as fill 17 vacant numbers existing at the beginning
of the year, 28 new engines were purchased, which will be
delivered early in the current year. Slight changes were
made in the passenger equipment, as a result of which there
was a decrease of 2 passenger coaches and an increase of 2
combination cars.
Through the maturity of Series I. of the Pennsylvania

Equipment Trust, 500 box cars which had been leased under
the usual Car Trust arrangement became the property of
your company, and were added to your regular equipment.
Provision was also made under similar arrangements for 300
flat and 1,900 long gondolas, and for substituting 310 box
and 200 gondola cars for a like number of cars of small
capacity, whirl by reason thereof could no longer be run
with advantage to the service.
There were 521 freight, 2 derrick and 38 cabin and miscel-

laneous cars built to replace 283 destroyed during the year,
and to fill vacancies existing at the beginning thereof.

There were 16,364 tons of new steel rails and 458,600 cross-
ties used in renewals during the year, and 7.135 tons of new
and partly worn rails and 175,273 ties in the construction of
second tracks, sidings and yard tracks. 100 miles were-
ballasted with gravel, 31 with stone and 44 with cinder.
The actual increase in second tracks, sidings and extensions
was 51-09 miles.
The improvement of the bridges was steadily continued

in order to adapt them to the requirements of your traffic.
Wooden Howe trusses were replaced by steel spans, old
metal structures were renewed, trestles filled, and much im-
portant work done in that direction toward bringing your
line up to a high standard. This extended over all the divi-
sions, one of the most important renewals being that on the
Louisville Division north of Columbus, Indiana, where a
bridge 292 feet long was entirely rebuilt. Progress was
somewhat delayed by the failure to deliver material, so that
the replacement of five spans of the bridge over the Monon-
gahela River at Pittsburg, and of the three-span structure
over the Tuscarawas River at Gnadenhutten, Ohio, had to
postponed until this year.
The volume of business pressing upon your lines also ne-

cessitated the extension and re-arrangement of your yards at
various points, notably at Sheridan, Columbus, Indianapolis,
Loganport and Chicago.
The second track on the Pittsburg Division, 19-44 miles in

length, between Port Washington and Coshocton, referred
to in your last report, was completed and put in service in
August last. That between Coshocton and Black Run, a
distance of 21-9 miles, is now under way, and will probably
be completed by the end of the year.
On the Indianapolis Division the 8*24 miles of double track

between the Scioto River and Hayden was also finished
during the summer. This work involved the replacement
of the single-track bridge over that river by a new double-
track steel structure.
On the Chicago Terminal Division, owing to delays in the

construction of the swing bridge over the Calumet River, the
double track, 8-56 miles in length, between Calumet and
Lansing, was not completed until the middle of November.
In connection with the work on the double track on the

Pittsburg Division, the interlocking plants at New Comers-
town, Morgan Run and Coshocton were remodeled and en-
larged, as also that at Dolton in connection with the line
between Calumet and Lansing.
A new interlocking plant was erected at Uhrichsville to

protect the crossing of the Cleveland Lorain & Wheeling
Railroad, at Central City on the line between Newark and
Columbus, and at Covington at the crossing of the Cincin-
nati Hamilton & Dayton Railway.
The work upon the stations was not important. Improved

freight houses were completed at Carnegie and New Com-
erstown, and the passenger stations at those points im-
proved, A new brick passenger station was constructed at
Eaton, on the Richmond Division, and work is now being
prosecuted on a new freight house at Halstead Street, Chi-
cago, where the two old houses are also being improved.
The extension of the New Cumberland Branch to Chester,

West Virginia, is being steadily prosecuted, and a consider-
able sum was expended thereon during the past year.

LITTLE MIAMI RAILROAD.
Main Line 119-35 miles
Xenia and Springfield Branch 19-31 "
Dayton «fe Western Branch 5334 "
Cincinnati Street Connection Tracks 2-49 "

Total 194-49 miles.

Earnings.
1899. 1898. Inc. or Dee.
$ $ $

Freights 1,332,863 39 1,078,956 05 I. 253,907
Passengers 635,048 77 600,729 00 1.34,320
Passengers (miscellaneous) 14,900 PC 13,113 96 1.1,787
Express 69,649 61 63,90162 1.5.748
Mails 102,383 69 137,144 97 D. 34.761
Bent of railways, etc 76,757 49 63,370 10 1.13,387
Bent of other property 4,428 94 4 030 08 1.399
Miscellaneous 13,176 83 15,920 41 D. 2,744

Totals 2,249,209 68 1,977,166 19 I. 272,043

Earnings per mile of road 11,71463 10,297 74 1.1,417

Expenses.
18S9. 1898. Inc. or Dec.
$ $ $

Mainten. of way and structure.. 325.030 34 310,738 92 1.14.291
Maintenance of equipment 277,132 00 270,648 27 1.6.484
Conducting transportation 906,03130 862,452 81 1.43,578
General expenses 40,4 98 47 40,415 35 1.83
Taxes 78,579 06 75,19162 L 3,387

Totals 1.627,27117 1,559,446 97 L 67,824

Expenses per mile of road 8,475 37 8,122 12 L 353
Batio of expenses to earnings... 72-35% 78-87% D. 6-52%

Net Earnings.
1899. 1898. Inc. or Dee.
$ $ $

621,938 51 417,719 22 I. 204,219
Add:—
Miscellaneous income 92,412 70 22,632 40 1.69,730

714,351 21 440,401 62 I. 273,950
Deduct:—
Bent of road 659,626 56 662,626 56 D. 3,000

Total profit 54,724 65 Loss 222,224 94 1.276,950 I

I
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The earnings increased $272,043 49, and the expenses $67,-
824 20, the net earnings showing a gain of $204,219 29.

The tonnage carried was 2,181,190 tons, as compared with
1,632,590 tons in 1898, an increase of 548,600 tons, or 33 6-10
per cent. There was an increase, with but slight exceptions,
in all articles transported, the largest items of increase being
grain, live stock, anthracite and bituminous coal, stone,
sand, lumber, pig and bloom iron, steel rails, castings and
machinery, bar and sheet metal, cement and brick, and mis-
cellaneous merchandise. The average rate received per ton
per mile was 7 3-10 mills, as compared with 7 9-10 for 1898,
a decrease of 6-10 mill, or 7 6-10 per cent; but the average
cost having decreased 1 3-10 mills, the net profit showed a
gain of 7-10 of a mill
There was an increase of 4 32-100 per cent in the number

of passengers carried, and an increase of 2 44-lf'O per cent in
the mileage, all in local travel. There was an increase of 5
88-l( per cent in the revenue. The average earnings in-
creased 6-10 of a mill, and the cost decreased 2-10 of a mill,
the net loss being 1 7-10 mills, as against 2 5-10 mills in the
preceding year.
There were 3,441 tons of new steel rails and 74,109 ties

used in renewals, and 357 tons of new and partly-worn rails
and 9,846 ties used in construction of sidings and yard tracks.
Fifteen and a half miles of track were ballasted with gravel
and eight with cinder. An interlocking plant was erected

at Rendcomb Junction to protect the movement of trains
at that point, and another is practically completed at Lon-
don at the cro.ssing of the Cleveland Cincinnati Chicago &
St. Louis Railway. Repairs were made to bridges at various
points, the old structure near West Jefferson, 123 feet long,
being replaced by a new steel span, and the condition of the
roadbed was thoroughly maintained
The line shared in the prosperity growing out of the favor-

able commercial conditions that prevailed throughout the
greater part of the year, while the economical movement of
the increased traffic was largely due to the increased load
per car and per engine. In order to facilitate the handling
of your business at Cincinnati, your yard facilities were in-

creased at that point by the construction of tracks on the
river bank to accommodate the transfer of grain, and of
additional storage tracks, and the capacity of your storage
warehouse at that point further extended. A fruit ware-
house is now under construction in the new yard at Front and
Broadway streets to take care of that branch of your traffic.

The new union station at Dayton is progressing and will

be completed during the year. Tbere was expended on
Capital Account the sum of $60,355 27, almost entirely in

connection with the improvement of your facilities at that
point.
The condition of the motive power and equipment is about

the same as for the preceding year.

INCOME ACCOUNTS OF COMPANIES IN THE PITTSBURG CINCINNATI CHICAGO & ST. LOUIS RAILWAY COMPANY SYSTEM
OPERATED UNDER THEIR OWN ORGANIZATIONS

Foe the Year Ending December 31, 1899 , AND Comparison with the Year 1898.

Mile-
age.

Oross
Earn-
ings.

$
513,226
187,927
71,593

Operat-
ing Bx-
ptnses.

390,379
95,124
49,541

Net
Earn-
ings.

$
122,846
92.S03
22,052

Grots
Income.

Interest and other
Charges, includ'g
Extraordinary
Ji xpendiiures.

Net
Income.

Divi-
dend.

Surplus
or

Deficit.

$
3.62,846
S.49,729
8.12,024

Increase
or De-
crease.

148-45 Cincinnati & Mueklngum Valley Railroad
Pittsburg Uhartiers & Yougliiogheny Railway..

.

Wayneeburg «fe Washington Railroad

$
122846
92,803
22,062

60,000
36,074

9
62.846
56,729
22,052

$ $
1.78,415

17-87
28*15

7,000
10,027

1.47,769
I. 4,120

GENERAL REMARKS.

The prosperous condition of the manufacturing interests
of the country is strongly reflected in the increased traffic

moved over your lines. The aggregate volume of tonnage
so transported was 23,782,258 tons, a gain over the preceding
year of 3,577,575 tons, or about 18 per cent, the ton mileage
showing an even lax'ger percentage of increase. Notwith-
standing the high prices realized for iron and steel, and
generally for all manufactured products, there was a fur-

ther reduction in the compensation paid the railway compa-
nies, so that the average rate per ton per mile upon the
lines of your system was but 5 6-10 mills, against 6 2-lo mills
in 1898. The advanced prices for railway supples not having
gone fully into effect until the latter part of the year, and
the exceptional volume of the traffic having facilitated

economy in movement, a slight reduction was effected in

the cost of transportation, so that the net profit per ton per
mile was 1 3-10 mills, as against 1 5-10 mills in the preceding
year.
The passenger traffic shows a further improvement in

volume and a slight improvement in the gross and net rate.

The entire number carried was 8,574,610, an increase of

765,761, or nearly 10 per cent, and there was a correspond-
ing gain in the mileage.
The aggregate revenue of the entire system was $21,969.-

564 54, an increase over 1898 of . $2,289,986 66, of v^hich the
larger portion, or $1,867,444 32, was on your main line. The
same conservative policy was continued that has resulted
in buildii'g up your property and putting it in strong physi-

cal and financial condition. To this end the sum of $806,

963 26 was charged against your income on account of

extraordinary expenditures in revision of grades and align-

ment and other work not properly chargeable to Capital

Account; and the further sum of $200,000 has been set

aside, one-half to meet .similar outlay in the current year
and the other half, as was done last year, toward providing
for the retirement of the bonds of the Dayton & Western
Railroad Company which mature January 1st, 1905, and
which, under the terms of the lease of that portion ot your
property, your Company has covenanted to pay at their

maturity.
It will be noted that the net earnings of the company en-

abled the Board to declare dividends during the past year

amounting to 314. P^r cent upon the preferred stock. An
examination of the accounts will show that your financial

condition is being steadily strengthened by the retirement
of bonds bearing high rates of interest, the cost of making
these exchanges being charged against your surplus income.
Taking advantage of tbe favorable state of the money mar-
ket in May last, a negotiation was effected covering the sale

of S% per cent bonds under your Consolidated Mortgage to

meet the 7 per cent bonds of the Pittsburg Cincinnati & "<t.

Louis Railway Company which mature on the 1st of August
next. Of the $6,863,000 of those securities then outstanding,
$3,022.0(10 have been retired, and the balance will be paid at

or before maturity out of the funds so provided.
Further issues have also been made of these m per cent

bonds in exchange for $880,000 of 4 per cent and $1,835,000 oX

43^ per cent bonds issued under prior series of your Con-

solidated Mortgage. The S^ per cent bonds referred ta
form part of a series of $12,0uu,000, designated Series E, and
run for 50 years from August 1, 1899.

By virtue of an agreement, under date May 1, 1899. certain
amendments have been made in the lease of the Little

Miami Railroad to your Company which are in the mutual
interest of both parties. These amendments mainly cover
the retirement of sectional bonds that had matured, and the
acceptance in payment for betterments and improvements
made by your Company of 33^ per cent non-convertible
bonds of that company in lieu of 7 per cent bonds con-
vertible into the stock of the Little Miami Railroad Com-
pany.
The various lines controlled by your Company, and oper-

ated either directly or through their own organizations, all

show improved results for the year.
The Chartiers Railway increased both its gross and net

earnings, but temporarily reduced its dividend in order to
defray out of its revenues a portion of the cost of the double
track made necessary by its increasing business. The
Waynesburg & Washington Railroad, which is practically an
extension of the Chartiers Railway, continues to show satis-

factory « suits.

The Pittsburg Chartiers & Youghiogheny Railway, of

which your Company has a joint ownership with the Pitts-

burg & Lake Erie Railroad Company, carried a large coal
tonnage, and earned a satisfactory surplus above its fixed

charges.
The Pittsburg Wheeling & Kentucky Railroad, which

connects your main line with Wheeling, West Virgina,
shows a large surplus above all liabilities.

The Cincinnati & Muskingum Valley Railroad was able,

after providing for the interest on its funded debt, to carry
a material surplus to the credit of its Profit and Loss Ac-
count.
The contract with the Pullman's Palace Car Company

being about to expire, a new agreement was made with
that company, taking effect January 1st, 1900, and running
for 15 years, under which a considerable saving in expenses
will inure to your benefit.

The Chicago Terminal Division • having been constituted
so as to embrace the operation of that portion of your main
line between Bernice and Chicago and of the Pittsburg Ft.

Wayne & Chicago Railway between Clarke Junction and
Chicago, and the terminal branches connected therewith,
Mr. C H. Walton was appointed Superintendent thereof
August 1st, 1899. The title of the Chicago Division having
been changed to the Logansport Division, Mr. P A. Bone-
brake was transferred thereto from the IndianapoUs Divis-
ion and Mr. W, C. Loree, formerly Engineer of Mainten-
ance of Way, was promoted to fill the vacancy thus created.
In pursuance of the revised organization taking effect

November 1st, 1899, the offices of General Superintendent of
Motive Power and Assistant General Superintendent of

Transportation were created, Mr. G. L. Potter being pro-

moted to the former position and Mr. A. B. Starr to the
latter.

Mr. Charles D. Law was also appointed Real Estate Agent
March 29, 1>399, in accordance with the provisions of the
organization.
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Your Board have to record with the deepest regret the

death on the 5th of June last of your late President, Mr.
Frank Thomson Mr. Thomson's long connection with your
lines and his life long identification with the Pennsylvania
Railroad system has made his name so familiar to the share-

holders of the Company that but a brief reference is needed
here to recall the signal service rendered by him in promot-
ing the welfare of your property. As a Director for ten

years and as your Executive head since February 4, 1897, he
had watched over and protected your interests with marked
ability and success. And it was while inspecting the lines

west of Pittsburg that he was seized by the illness that so

soon terminated fatally. The Board publish with this re-

port the minute adopted by them in the belief that it will be

approved by the shareholders as a brief but fitting tribute

to one devoted to their service and eminent in the discharge

of the responsible duties that devolved upon him.
To fill the vacancy caused by Mr. Thomson's death, Mr.

Alexander J. Cassatt was elected Pres dent June 21, 1899.

The Employe's Voluntary Relief Department shows an in-

creased membership at the close of the year, the gain being
•608, or about 7'1 per cent.
The amount contributed by the members was $162,779 96 ;

the receipts from interest were $4,605 61, and the amount
contributed by the Pittsburg Cincinnati Chicago & St

Louis Railway Company was $33,638 93, which, added to the

balance on hand at the beginning of the year, viz., $113,384

2S, makes a total of $313,408 77. Out of this amount there

was paid to families of members in death benefits and for

sickness and accident the sum of $181,331 04, and for oper-

ating expenses $27,544 31, leaving a balance of $104,533 52,

from which should be deducted $49,559 03 to cover amount
of outstanding and unadjusted claims, leaving a surplus of

$54,974 49. The amount contributed by the Pittsburg Cin-

cinnati Chicago & St, Louis Railway Company was, as stated

.above, $32,638 92, of which $37,544 31 was used for payment
of operating expenses of the Department, and $5,"i^4 71 for

payment of extra benefits to members whose disability con-

tinued over 53 weeks, and were therefore no longer entitled

to regular benefits from the Department.
During the year there were 8,130 benefits paid, viz., 7,999

account of sickness and accident and 121 death benefits.

The General Balance Sheet is hereto appended.
It affords the Board great pleasure to acknowledge the

«fficiency of the officers and employes during the past year.

By order of the Board,
A. J. CASSATT, President.

FREIGHT AND PASSENGERS
1899.

Tonnage—
All lines directly operated 21,791,229
Lined Ofierated under their own
organizations. 1,991,029
Tonnage mileage—

All lines directly operated 2,581,630,248
Lines operated under their own
organizations 47,714,576
* Freight train mileage-

All lines directly operated 9,085,516
Lines operated under their own
organizations 272,714

CARRIED.
Comparison with 1898.

Increase. P.ct.ofinc.
3,489,826

87,749

505,596,310

4,728,'299

1,010,121

1906

4-61

24-63

1100

12-51

0-932,523

Oompar- Per Oompar-
Fer ton ison with freight isonwUh

Average freight earnings, expenses
and net earnings pir mile —

per
mile.
1899.
Cents.

All lines directly op (Earnings 0-55

erXd....!„:!.T S^Pl°l«f;
0-42

• (Net earnings.. 0-13
Lines operated un-^ Earnings l-l-i

der their own or- ^ Expenses -72

ganizatlons (Net earnings.. -42

1899.
PtZSSBTt(J6t*S "^

All lines directly operated 8.033.930
Lines operated under their own
organizations 490,680
Passenger mileage—

All lines directly operated 235,285,632
Lines operated under their own
organizations 7,409,025
* Passenger train mileag ;—

All lines directly operated 5,804,117
Lines operated under their own
organizations 325,235

1898.
Inc.
or dec.
Cents.

D. 006
D. 004
D. 0-02
D. -06

D. -09

/. -03

train
mile.*
1899.
Cents.
157-0
120-6
36-4

199-3
126-7
72-6

1898.
Inc.

or dec.
Vents.
7.0-2
I. 2-7
D. 2-5
J. 7-6
I>. 2-4
I. 10-0

Comparison with 1898-
Increase. P.ct.of inc.
726,601

39,160

19.245,878

I. 728,585

377,556

D. 34,368

9-88

8-67

8-91

10-91

6-9 J

0-56

GENERAL BALANCE SHEET DECEMBER 31, 1899.

Aasets.
Cost of Road, Equipment, Etc.

Cost of Pittsburg Cincinnati Chicago
& St. Louis Railway—Equipment,
etc., at date of consolidation, Octo-
ber Ist, 1890 $83,975,741 10

Amount of securities Issued in read-
justment of funded debt 4,087,500 00

Net amount of securities issued since
October i st, i 890, under the plan
of reorganization of Columbus Chi-
cago & Indiana Central Railway
Company 278,705 03

Expended forconstructlonandequlp-
ment from October Ist, 1890, to
December 31, 1899, as follows:
For construction. ..$3,633,955 78
For equipment 1,767,56196
For real estate 478,145 57

5,879,663 31

Total cost of road, etc., to Decem-
ber 31st, 1899

Sbcuritigs.
Seoarities of other oompanlea

Brought forxoard
CuKBENT Assets.

Due by other companies $746,303 86
Due by Little Miami Railroad Com-
pany for beiteroients ^^^' t^WaDue on miscellaneous accounts 1,135,197 04

Due by station agents and ticket re- ^ „„ „„
ceivers f. 318,438 08

Bills receivable 20,396 10

Material on hand ^'^^S^^^^f
Cash in hands of Treasurer.... 1,016,840 96
Cash on special deposit 2,300,000 00
Cash remitted by agents, in transit. .

.

316,137 la
Cash deposited with linanclal agents
for interest on bonds 284,4dd 71

Cash In hands of trustee of sinking
fund, Jeff. Mad. & Ind. RB. Co.,

tlrst mortgage bonds 52.8B4 20

Total -

lilablllties.

Capital Stock.
Common stock, P. C.

C. & 8t. L. Ry. Co..$24,602,700 00
Common stock, P. C.

.99S,4^4,307 74

7,820,569 97

$103,304,877 71

C. & St. L. Ry. Co.
scrip

Common stock, P. C.
&St. L. Ry. Co

Common stock, 8. &
I. RR. Co

Common stock, C. St.

L. & P. RR. Co. .

Common stuck, J. M.
&l. RR. Co

Preferred stock, P. C.
C. &St. L. Ry.Co..

Preferred stock, P. C.
C. & St. L. Ry. Co.
scrip

First preferred stock,
S. &I. RR. Co

Preferred stock, C.
St. L. & P. RR. Co..

S94.22 1,609 44

1,262.698 30

1,227 24

29,100 00

85,444 66

450,217 00

5,000 00

$22,684,600

1,959 69

2,950 00

8,552 62

$25,173,688 90

22,698,062 31

Funded Debt.

Con. Mtg. 412% bonds. Series "A"—
P. C. C & St. L. Ry. CO., due 1940. $10,000,000 00

Con. Mtg. 4^2% bonds, Series "B"—
P. C. C & St L. By. Co., due 1942. 8,786,000 00

Con. Mtg. 4ia% bonds. Series "0"—
P. C. C. & St. L. Ry. Co., due 1942. 1,379,000 00

Con. Mig. 4% bonds.
Series"D"—P.O. C.
& St. L. Ry. Co.,
due 1945 $5,120,000 00
Less 137 bonds in
sinking fund. . . 137,000 00

4,983,000 00

6,737,000 00

1,583,000 00

Con. Mtg. 3^2% bonds. Series "E"—
P. C. C. & St. L. Ry. Co., due 1949.

Ist Con. Mtg. 7% coup, bonds, P. O.

&8t. L By. Co., due 1900
1st Con. Mtg. 7% Teg. bonds, P. C. &

St. L. Ry. Co., due 1900 2,258,000 00
1st Mtg. (ext.) 5% reg. bonds, Steu-
benville & Indiana RR. Co, due „ „„„ ^^^ ^„
X914 3,000,000 00

Con. Mtg.'5%'coup! bonds, C. St. L.

& P. RR. Co., due li'32 1,281,000 00
Con. Mtg. 5% reg. bonds, O. St. L. &
P. RR. Co.. dui 1932 225,000 00

1st Mtg. 7% bonds. Union & Logans-
port RR. Co., due l^Oi 715,000 00

Ist Mtg. 7% bonds, Columbus & In-

dianapolis Central By. Co., due
1904 2,631,000 00

2d Mtg. 7% bonds, Columbus & In-
dianapolis Central Ry. Co., due
J904. 767,000 00

1st Mtg."7% bonds, J.

M. &I. BR. Cj.,due
lV-06 $2,913,000 00
Less 1,527 bonds
in sinking fund.. 1,527,000 00

2d Mtg. 7% bonds, J. M. & I. RR.
Co., due 1910

Mortgages and grounds rents pay-
able

*1,416,000 00

1,9? 5,000 00

200,000 00

Defehbed Liabilities.

Real estate of Columbus & Xenia
RR. Co. at Columbus, O., sold to

Union DepotCo $37,298 75
Real Estate of Dayton & Western
RR. Co. at Dayton. O., leased to ._„,„„«
Dayton Union Ry. Co 47,253 00

Sinking fund for retirement of Day-
ton & Western RR. Co. bonds ma-
turlng January 1.1 go."? 200,000 CO

Due Pennsylvania RR. Co., account
advances for purchase of real es-

tate in Cinplniiati, 325,000 00

CuBBENT Liabilities.

Accounts payable for current ex- „„„,„„ ,„
penditures * 'S^o'J^k ic

Due other companies
Matured interest on bonds
Accrued interest on bonds
Miscellaneous liabilities

Unclaimed dividends
Interest on P. C. C. & St. L. Ry.Co.,
consolidated mortgage bonds in

sinking fund

Extraordinary Expenditure Fund..
Dividend on preferred stock, pay-
able February 14, 1 900

Balance to credit of Proflt and Loss.

778,875 46
297,610 71
515,756 41
731,2*8 56

67150

16,896 21

JJ

$47,971,751 21
N

46,956.000 00

609,551 75

4.171.196 95
100,000 00

453.732 00
3,112,645 80

Total.. $103,301,877 71

* Includes 47 bonds drawn for Sinking Fund on which interest has

ceased, but which have not yet been presented for redemption.

J. W. RENNER, CoinptroUer.
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MEXICAN NATIONAL RAILROAD CO.

THIRTEENTH ANNUAL REPORT-FOR THE YEAR
ENDING DECEMBER 3!, 1899.

City of Mexico Office.
Faseo De La Jiejorma.

New York Office.
No. Wall Utrett.

March 17th, 1900.

To the Stockholders and Bondholders :

The following report of the operation of your property for
the year ending December 3 1st, 1899, is respectfully sub-
mitted by the Board of Directors :

STATEMENT OP EARNINGS FROM ALL SOURCES, AND DIS-
BURSEMENTS UPON ALL ACCOUNTS, FOR THE YEAR

ENDING DECEMBER 31, 1899.

Earnings from the operation of the road, in Mexican
Currency $'',087,674 91

Cost of working the road 3,677,272 53

Net over cost of working $3,410,402 SS

Equivalent in gold $2,728,321 90

From which deduct extraordinary repairs and
replacements, not properly chargeable to Capi-
tal Account

:

77. S. Currency.
Replacement of rails $11,200 00
Replacement of locomotives 27,146 06
Replacement of cars 121,742 67
Replacement of bridges 1,651 10
Stations and warehouses 22,810 15
Additions to tracks and right-of-way

frounds 4,795 66
dltlons to shops 10,027 07

Increasing permanent water facilities. .

.

8,200 81
207,573 52

Balance remaining $2,520,743 38

From which deduct the following general
expenses, not included in the cost of working
the road:
Expenses, collection and distribution of
subsidy $186 26

Expenses London Agency 5,018 93

Less amount received from Trustee of
Prior Lien Bonds for legal expenses
paid by the Company in 1895, 1896
and 1897

$5,235 19

75151

$4,483 68
Exchange $1,248,915 61
Interest and discount 32,935 13
Proportional charge on account of final
settlement of debts of old company 20,000 00

Subscription towards permanent park in
front of Colonia Station 1,600 00

Net over all expenses, renewals and replacements...
Interest on Prior Lien Bonds for 1899

1,307,934 42

$1,212.813 96
667,400 00

Balance from year 1898 $429,53154
Less 3^ per cent dividend declared on
"A" bonds in 1899 425,775 00

$545,413 96

Balance remaining in hand.

All Divisions-
^"^SfVofi^ 67^%'Gross earnings *« S^ZqiB 69Gross earnings last year b.aayi.y '-v og

Increase In gross earnings $756,755 28

Cost of workingthe line *l'ooI*?Zn «?
Costof working the line last year. d.jj»,i^uD<

Increase in working expenses $338,141 86

Expend, for betterments, and additions to property .

Expend, lor betterments, and add. to prop, last year-

Increase ~77$j7,983j<g

Net over actual working expenses *o'ai?'v?Qnl
Net over actual working expenses last year ^,a»i,/c;^v^

Increase in net over actual working expenses $418,613 36

Percentage of gross earninKS for working road
Percentage of gross earnln gs for working road last year

3,756 54

$549,170 50

The above information, more in detail, will be found in

the tables and statements accompanying the Treasurer's
Report.
The construction of the Uruapan Extension, at the writ-

ing of the last Annual Report, was approaching completion.
It was opened for traffic late in the month of March, just

before the beginning of the rainy season. Although tnor-

oughly well constructed, the effect of the rains upon the

newly-made embankments was such as to constantly inter-

rupt and at times suspend traffic. The traffic thus far has
been light; but naturally this short and interrupted pe-

riod of operation can give but little indication of what the

influence of the road will be in developing business in the
new territory.
The extension construction account has been credited

with the first instalment of $12,000 paid by the State of

Michoacan upon the subsidy obligation and with $1,000, the

proceeds of Federal Government subsidy bonds drawn and
paid during the year, leaving the balance as shown in the

Treasury Balance Sheet of $940,955 91.

The balance of the subsidy bonds due by the Federal

Government has been delivered and sold since the close of

the year, realizing $198,085, which will be applied to the

further reduction of construction account of the line.

Mention was made in the last Annual Report of a suit in-

stituted by the Stats of Texas against the Texas Mexican
Railway Company for forfeiture of charter and enforcement
of other penalties for alleged non-compliance with the law
of the State. It was then stated that it was believed that

this suit had been instituted through a misapprehension of

the facts. The Attorney-General, after making a thorough
investigation of these facts, dismissed the suit.

OPERATION.

The following statement gives a comparison of the results

of operating with the year 1898 :

$v 59,466 90
161,483 44

5l-P»
52-74

Decrease In working percentages.
•86

Number of miles run by all revenue trains o^ou'qoZ
Number of miles run by all revenue trains last year.

.

J,ut)^.d.^J

Percentage of Increase in mileage. 6-35

Gross earnings per revenue train mile
Gross earnings per revenue train mile last year.

$2-1713
2-0626

Percentage of Increase per mile run. •0527

Operating expenses per revenue train mile
Operating expenses per revenue train mile last year..

$1^1265
10879^

Percentage of increased expense per mile. •0355

Net earnings per revenue train mile
Net earnings per revenue train mile last year

$1-0449
•9747

Percentage of increase. •0719

Gross earnings per average mile of road operated...
Gross earnings per mile of road operated last year..

Percentage of increase.

$5,705 56
5,195 28

9-82

Operating expenses per average mile of road operated
Operating expenses per mile of road operated last y ear

$2,960 19
2,740 16

Percentage of increase. 8*03

Net earnings per average mile of road operated .

Net earnings per mile of road operated last year
$2,7 '15 37
2,455 12

Percentage of increase. 11«2

The sum of $207,573 52, U. S. currency, stated on the first

page as expended for Extraordinary Account, was applied

as follows:

RigJit of Way Grounds—
Purchase of additional land for enlarging
Toluca Station grounds -• $5,519 69

Rlffht of way purchased for change of line

between kilos 277 and 282 474 89

Note.—This change of line was made during
1898, but right of-way deeds could not be
perfected until 1899. $5,994 58

Stations and Warehouses—
Freight and passenger station, brick and tep-
etate. at Rio Hondo $2,511 53

Freight and passenger station, brick and
tepetate, at Jajalpa 2,507 50

Brick express warehouse at Toluca 3,745 36
Stone passen'r and freight station at Bassoco. 2,F>07 ^0
Stone passenger station atTultenango 3,032 50
Stone freight station atTultenango 2,512 00

(Not completed.)
Stone freight and passen'r station.And ocutin. 2.508 70
Stone freight and passenger station, Quirio.. 2,908 70
I'.-'O feet extension to stone freight ware-
houKe, San Luis Potosi 6,288 90

28,512 6»

10,251 01

2,063 87

12,533 84

14,000 CO

152,178 34

33,932 57

Total $259,4^6 90
Reduced to U. S. Currency at arbitrary rate of exchange 207,573 52

The $14,000 above stated as having been paid for rails

was for account of the Texas Mexican Railway. In addition

to this, $24,000 has been expended for repairs and renewals

in Mexico and charged to Operating Expenses.
It will be observed that these Extraordinary Expenditures

are considerably more than the previous year, but no more

Increasing Permanent Water Facilities—
Iron tank, stone foundation, with long pipe
line to connect water from spring, Dos Rios. $4,706 09

Iron tank, stone foundation, Tultenango 1,807 34
Iron tank, stone foundation, Ocoyoacac. 1,848 20
Iron tankjStone foundation, Tarandaouao

—

1,889 38

Replacement of Bridges—
64-ft. plate-girder iron bridsce, alio. 422 $2,063 87

AdditionB to Shops—
8 additional stalls, stone construction, added
to Acambaro Round House •. $5,590 98

Additional tools bought and placed in the
various shops 6,942 86

Replacement of Rails—
500 tons new 45-lb. steel rail, less credits
from sale of old rail .$14.000 00

Replacement of Oars—
Balance of cost of 200 new freight cars, built

in 1898 $83,14943
100 new freight oars, built in 1899 69.028 91

Replafcment of Locomotives—
Payment on 6 locomotives bought in 1898 $4,120 69
Payment on 6 locomotives bought in lfc99— 19,812 48
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than absolutely needed to maintain the road in a position
to meet the requirements of the trafBc ; and unless some
way can be found to provide capital for increasing its
strength and carrying capacity, a heavier draft may be ex-
pected against income in future years for this purpose.
Six additional locomotives were purchased during the

year and early put in service, but these proved insufficient
for the traffic and ten more were contracted for ; but, owing
to pressure of work upon the locomotive builders, delivery
could not be had until shortly after the close of 1899, These
are not meeting the present traffic promptly. These addi-
tional engines were purchased on the same terms as to pay-
ment as those of the year previous.
Engine No. 7 was sold, being too light for any service in

which we could put it.

We had at the close of the year 131 locomotives, all in very
fair condition, as shown more in detail in the engine state-
ment at the end of this report.
The cars built in the shops during the year and charged

out to Operating Expenses have been something more than
sufficient for the replacement of those wrecked, worn out,
or otherwise parted with, thus fully maintaining the ca-
pacity and condition of the existing car equipment out of
expenses.
During the year we have added to our freight equipment

100 box cars of 20 metric tons capacity. These were built
in the Company's shops at a cost of $55,223 13, and charged
out in Extraordinary Account, There was also charged out
in the same account the balance of the cost of 200 box cars
built in 1898, $66,.')19 54. Finding that these additions were
proving inadequate for the traffic, an order for 100 cars has
been taken in hand since the close of the year.
Taking what we have provided and the work in hand, our

equipment will not be sufficient for the traffic, and it seems
clear that some way should be found to supply it faster than
can be done out of the income of the road. 35 locomotives
and 5' cars should now be arranged for, half to be supplied
as early as practicable.

In view of the existing situation of the Company's funded
debt and the necessity for large expenditures for strength
ening the permanent way, the funds for this purpose can
possibly best be provided by an equipment mortgage.
Having been brou iht by experience to a realization of the

inadequacy of a narrow-gauge road to develop a thoroughly
satisfactory transportation service for a large volume of
business, the disadvantage at which it is placed in competi-
tion with its standard-gauge rivals, and the comparatively
early period in which it may be expected, under a rapidly
growing traffic, to reach the limitation of its carrying ca
pacity, induced your management to take up some years
ago a study of the practicability and desirability of chang-
ing the track to a standard gauge. In view of the fact that
the time had come when the growth of traffic made
large additions to the rolling-stock necessary, and the period
fast approaching when large rail renewals would he neces-
sary, it was thought desirable to bring to a conclusion the
study for the change of gauge, so that in the event of an
affirmative determination these heavy outlays might be
utilized to contribute to the expenses of the change through
the purchase of rails of such weight and equipment of such
character as would be suitable for a standard-gauge line.
Therefore in 1899 a plan outlining the general scheme

was prepared and estimates made of the cost of the under-
taking which, af'er deducting salvage on discarded prop-
erty, amounted to about five and a half million dollars gold,
at the prices then prevailing.
This scheme and estimate contemplated and included the

building of a standard-gauge cut-off from some point on the
El Salto Line to a point south of San Miguel, shortening the
International Line about forty miles, avoiding the 4 per cent
grade on mountain section near Mexico and openmg up ad-
ditional territory, but leaving the Southern Division of 230
miles and its branch towards the Pacific slope of 142 miles
(difficult if not impracticable to change) to remain a nar-
row-gauge upon which could be utilized to its full value the
light rails and unchangeable rolling-stock which would
otherwise be discarded by the change of gauge.
In consequence of the arrears of interest on the Series

" A " Bonds of your Company, and the large outstanding
issues of income bonds, and owing further to the fact that
the execution of the plan would require either a reorganiza-
tion of the funded debt of the Company or the consent of
the holders thereof to some plan for providing acceptable
security for the new capital that would be required, the
stockholders were powerless to act independently. There-
fore the scheme proposed for carrying out the work, and an
estimate of its financial requirements, was submitted to and
discussed with holders of a large majority of the bonds
junior to the Prior Liens.
After considering the subject in all its bearings carefully

and at length, the holders of the majority interest in the
Second Mortgage "A" and "B" Bonds, while deeming the
change de.sirable, concluded it to be impracticable of being
carried out.
This information is given as a matter of general interest

and as a preface to some observations deemed desirable to
be made relative to the future policy of the company.

In the opinion of nearly, if not quite, all persons intimately
acquainted with the physical and traffic conditions of the
property, the change of its track to standard-gauge is only
a question of time, and postponement will not only increase

the cost of making it but defer the period in which the
line may be brought to its highest state of efficiency and
the development of its earning power to the point its loca-
tion fairly entitles it.

Yet, if it is the conclusion, as it now seems to be, that so
large an undertaking as a change to the standard-gauge is

for the present impracticable and must be indefinitely post-
poned, it becomes of the utmost importance that you should
inaugurate at once a policy looking to the strengthening of
the present line to meet and keep pace with a traffic so
clearly seen to be seriously pressing upon the capacity of
existing facilities and giving every indication of its con-
tinued growth.
An intelligent opinion as to what this growth may be in

the next ten years may best be formed by a review of the
past history and traffic statistics of the leading railway lines
in Mexico. In dealing with these statistics the gross earn-
ings per mile will be adopted rather than total gross earn-
ings, for the reason that, with the exception of the Na-
tional, the mileage of the several lines increased from time
to time during the period under discussion.

In treating the statistics of ihe National, only the Mexi-
can system proper will be dealt with, leaving out the Texas
Mexican Railway and the Matamoras section because the
Texas Mexican is in the United States and not subject to
the influence of conditions governing Mexican traffic.

The Matamoras line of 75 miles is located in the extreme
northeast corner of the Republic. The line is not connected
with the main stem and is not subject to any of the influ-
ences affecting traffic in other parts of the country, and does
only a small local business in a section of country in itself

fertile and desirable, but so entirely unprovided with trans-
portation facilities to connect it with markets tbat no devel-
opment has taken or can take place. This is also left out of
consideration. Neither this nor the Texas Mexican Rail-
way furnishes a basis for estimating the growth of traffic

in the Republic supplied with railroad facilities, and any
conclusions based upon their traffic history would be mis-
leading.
The Mexican Central was open for international traffic for

the whole year 1885 and earned $2,798 per mile of road
operated in that year. From that time to 1889, at which
time the Mexican National was operating for international
traffic, tbe Central's earnings increased to $4,335 per mile,
being 54*88 per cent increase for the period, and equal to an
average increase of 13 '72 per cent per year.
From January 1, 1889, the Central increased its mileage

each year from 1,316 miles in 18S8 to 1,846 in 1893. The
miles of the Central increasing so much faster than the
country's productive capacity could be developed kept down
the per mile earnings of the line to practically the same
figures as obtained for the year 1889.
The gross earnings of the system, however, increased from

$6,337,225 in 1889 to $7,981,76S in 1893, an increase of 25-95

per cent for the period, or 5'19 per cent per year.
The Mexican National was opened for international traf-

fic late in 1888. In the year 1889 it earned $3,426 per mile
of road and increased to $4,100 in 1893, 19"67 per cent for
the period, equal to a yearly average of 4'92 per cent.
The Mexican Central was a pioneer road in Northern Mex-

ico, which explains the low earnings in 1885 and 1886. Its

operation stimulated both local traffic in Northern Mexico
and international traffic, and prepared the conditions for

tha openmg of the National on a much higher level of
earnings.
The Mexican Railway was opened from the port of Vera

Cruz to the City of Mexico many years before any of the
other lines herein discussed were even projected The con-
ditions under which it worked were such that a study of its

early traffic statistics furnishes little or no aid in forecast-
ing the probable influence on future progress of the recent
commercial and industrial development, and no considera-
tion has therefore been given its history prior to 1893.

In the year 1893 the six leading lines in the Republic were
in full operation for both local and international traffic, and
the following is the increase from 1893 to the close of 1898
of their earnings per mile of road :

The Central increased 60-76^, an average of 1212^ per year.
The National increased 52 19^, an average of lu*43^ per

year.
The International increased 48*27^, an average of 965^ per

year.
The Mexican Railway increased 45 '23;^, an average of

9-05^ per year.
The Monterey & Gulf increased 41 48^, an average of 8'29^

per year.
The Interoceanic increased 39 '27^. an average of 7 85;^ per

year.
The advancing trade of the country is likewise indicated

by the imports and exports.
For the year ending June 30, 1894, the value of goods

imported through all ports was $30,27(.>,000. and of exports

$79,320,000.
For the year ending June 30, 1899, value of imports was

$50,369,000 and of exports $138,478,000, an increase of 66<

of imports and of 74^5 of exports, making an increase in the
five years of about ,13^ per year in imports and 15^ in ex-

ports.
In view of the foregoing testimony of the quick and con-

tinued response of business and enterprise to increasing

transportation facilities, the established" sound conditions
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under which all departments of business are being con-
ducted in Mexico to- day, the enormous extent of the yet
undeveloped resources of the country, and the large and
wide range of opportunities for profit yet open to capital
and energy, it would be hazardous on the part of owners of
railways in laying plans for fitting their properties for future
demands to conclude that these favorable conditions are not
to continue in approximately the same ratio for many years
to come.

If this forecast is true, the northern and southern ends of
your line, which comprise the old sections taken over at its

purchase in 1887, will be unequal to carrying the traffic that
will soon be offering, and its limit of net earnings may be
expected to be reached at no very distant day in the future.
The gross earnings may, and doubtless will, continue to

expand for some time to come, but under such a pressure of
increasing intensity as to subject them to the operation of
that economic law known as the law of diminishing return.
The limit of the carrying capacity of a single track nar-

row-gauge road in good condition is not known; but for the
two old divisions of your line, in their present state, it may
be approximately stated as not far beyond its present ton-
nage. For 1899 the traffic for the whole system reached an
earning of $5,705 per mile. Eliminating the Texas Mexican
Railway and the Matamoras branch, and making allowance
for the light traffic branches, the main stem has borne a
traffic of little less than $S,000 per mile, and that of the
Southern or Mexico Division has probably much exceeded
this—probably the heaviest of any narrow-gauge line in the
world.
The Denver & Rio Grande Railroad, the most important

and notable of the narrow-gauge roads of the United States,
began changing its gauge to standard in 1886, in which year
it was operating 1,317 miles and earning from all traffics

$5,116 per mile on an average rate of 2*60 cents per ton per
mile, and was bearing a ton-mile traffic on the basis of the
National's length of 142,705,840 tons.
Your Mexican system earned for 1899 from all traffics $7,-

056 per mile under an average rate of 2*49 cents per ton per
mile and bore a ton-mile traffic of 202,389,217 tons.
A table is printed at the end of this report showing the

freight traffic of a few of the narrow-gauge lines in India
and the United States, which, so far as the information is

obtainable, are carrying the heaviest tonnage.
It is not likely that any very considerable tonnage beyond

the present can be successfully and economically handled
with your present strength of line and facilities, and what-
ever that limit may be will be the limit of your earnings
on the main stem.
To rest where you are would be throwing away opportuni-

ties of profit, and allowing a property capable of indefinite
expansion to fail in the fulfilment of its possibilities.

If the line could be converted to standard-gauge, the
problem would be solved effectively and for all time ; but if

that is financially or otherwise impracticable, your true in-

terest imperatively demands that sufficient capital be found
to strengthen and improve the present line to take care of
and encourage the growing business :

By changing alignment, by enlarging the radii of difficult

curves, by reducing gradient at many points where short
and difficult sections limit the hauling capacity of engines
for whole divisions

;

On those divisions where the location is of such a nature
that no improvement in gradient can be effected, relief

must be obtained by relaying with heavier rails and by
thoroughly ballasting the track in order to make practicable
the use of the heaviest engines possible for a narrow-gauge
road;
By the replacement of many of the original iron bridge

structures and many of the wood trestle bridges too weak to
sustain the material increase in the weight of load which
the proposed improvement contemplates ; and.
By increasing terminal and shop facilities at Mexico,

Monterey and Laredo.
The largest of the proposed undertakings will be the im-

provement in alignment and gradient. For several years
past, anticipating that the growth of traffic would ulti

mately force such improvements, careful studies have been
made of the difficult points of the line, and up to this time
surveys and estimates of cost have been completed for those

sections most urgently requiring relief. The estimated cost

of this reaches $700,0U0, Mexican currency.
The proposed re-locations and gradient changes not yet

surveyed or finally studied out are roughly estimated to

cost about $500,000, Mexican currency.
There should be spent upon terminal facilities and shops

about $80,000, Mexican currency.
The replacement of the light iron bridges with heavier

structures and the wood trestles with iron or masonry will

cost about $250,000, gold.
The mountain sections required to be relaid with heavier

rails are, between Mexico and Toluca, 45-6 miles, 28 6 of

which is 4% grade, and;
Between Monterey and Carneros, a distance of 93 miles, of

2% grade.
The permanent capital investment in this part of the

undertaking will not be large. It will in large part consti-

tute rail renewals properly chargeable into expenses as cost

of maintenance of the property, and only the excess in

weight of rails over those takea out of the line can consti-

tute a legitimate capital charge.

The total cost for the heavier rails will be $522,000 gold,

of which $356,000 would be chargeable to renewals and $168,-

000 to capital.

It is believed that beginning with 1901 about 2,000 tons of
rails should be annually put down on the line to keep fuU^
up with deterioration during the next ten years. At this

rate of renewals the mountain divisions in question would
be relaid in six years.
In order to advance the work of strengthening the line

rapidly enough to meet improved traffic and secure at once
the economy these proposed improvements will insure, the

renewals should be anticipated and this work completed as

early as practicable.
The capital requirements for these undertakings foot.up

$1,056,000, gold. The whole work should be undertaken
with a view to its completion within a period of five years.

By taking first in hand those points which now give the

greatest embarrassment to conducting transportation and
accomplishing the greater part of the whole within the first

half of the period, it is believed that the carrying capacity

of the line will grow apace with the traffic.

The Company is authorized, with the consent of the Mexi-
can National Construction Company and a majority of the

Second and Third Mortgage Bondholders, to issue an addi-

tional million of the Prior Lien Bonds, and it is submitted
that from this source the money can be most easily a.nd

cheaply found for these improvements. Since and including

1890 there has been expended for bettering and strengthen-

ing the old part of the line an average of about $84,000,

gold, per year. At that rate the line cannot be brought up
rapidly enough to take economically the increased traffic

that may be expected. These outlays amount to consid-

erably niore than the interest on the proposed bond issue,

and unless these improvements can be carried out with new
capital, the annual draft upon income for such purposes

may be expected to increase rather than diminish, and a

lim'itation to traffic, and consequently of earnings, imposed
at the same time.
Aside from the object of making provision against the an-

nual use of such large sums from income for capital pur-

poses, the prompt carrying out of this work will materially

improve the position of your company in everj' way, and it

is confidently believed so largely increase the net earnings
of the property that a comparatively early day will see a be-

ginning made towards reducing the arrears of interest upon
the Series "A" Bonds.
Under these circumstances it would seem reasonable to

expect no difficulty in obtaining the needed consents for the

issue. The issvie was provided for the purpose of meeting a
possible emergency, and surely none can arise more urgent
than this.

Some question may be made of the accuracy of the fore-

cast that looks to the same increase of traffic in the future

as in the past. A complete answer to this will be that even
if the traffic is not materially increased, the greater econ-

omy in working the line will more than provide the interest

on the bonds, and that it is a far safer and sounder prin-

ciple to provide facilities in advance of traffic than to get
the traffic in advance of facilities, and have to face all the
evils and losses consequent upon its conduct with an inade-

quate strength of line.

TRA.FFIC.

Traffic agreements between the several roads in Mexico,
in the Mexican Traffic Association have been well main-
tained and have worked as smoothly and satisfactorily as

could well be expected. The general average of rates per
ton per kilometer shows a slight decline from the average of

the previous year, but this is traceable to the influence of

existing conditions rather than to the effects of undue com-
petition.
The large gains have been through increased volume of

business, induced by increased activity in trade and pro-

duction.
These total gains have been $756,755 22, or very nearly 12

percent. Of this gain $131,48)10 has been derived from
passengers, and miscellaneous service performed by passen-
ger trains.

Stated approximately and in round figures, the gains from
freight traffic have been, from Imports $130,0i)(). from Ex-
ports $30,01)0, and from local distribution of both national
and foreign products about $460,000.

FIRST MORTGAGE BONDS AND SUBSIDY.

The usual statement of the Trustee of the Subsidy show-
ing the money collected and its application is published
herewith.
The following gives the number of bonds which has been

drawn up to the close of 1899.

Drawn for redemption in 1891 $319,000 00
" " 1892 305,00000
" " 18P3 298,000 00
" " 1895 46,000 00
<• " 1896 119,000 00
" " 1897 116.000 00
«• « 1898 106,000 00
•• " 1899 116.000 00

$1,425,000 00
Paid and canceled np to oloae of 1898 $1,301,000 00
Paid and canceled during 1899 llft.OOO 00

1,416.000 00

Leaving yet to be paid and canceled $9.00o 00
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In the Ninth Annual Report, made for the year 1895, a
statement was made of the terms upon which the Subsidy
Certificates, then m the custody of the Trustees of the First
Mortgage and the Subsidy Pledge, as additional security for
the payment of principal and interest of the First Mortgage
Bonds, were converted at the instance of the Mexican Gov-

I^^J^^^m^'^^^ ^^^ P®'^ ^^°*' bonds of the Interior Redeemable

^? }' C Trustees of the First Mortgage and the Subsidy
Pledge held the opinion that the conversion of the Subsidy
Certificates into Government Bonds did not change the
terms of the Pledge requiring the Trustees to apply the
proceeds from the Subsidy Certificates to the redemption
and cancellation of First Mortgage Bonds; and they be-
lieved that it was obligatory upon them to sell the Govern-
ment Bonds received for Subsidy Certificates and apply the
proceeds to said redemption. This view was not shared by
the Mexican National Construction Company, which pro-
tested against the application of the bonds in this way and
insisted that they should be held as a continuous security
for the First Mortgage Bonds, and that interest from these
Government Bonds only should be applied to the redemp-
tion of First Mortgage Bonds.
While efforts were being made to harmonize these con-

flicting interpretations of the pledge, a suit was institutedm England in July, 1896, in the High Court of Justice,
Chancery Division, Mr. Justice North, by "John Williams,
Esq., on behalf of himself and all other holders of six per
cent First Mortgage bonds of the Mexican National Rail-
road Company," against the Trustees of the First Mortgage
and the Subsidy Pledge, the Mexican National Railroad
Company, and the Mexican National Construction Com-
pany, asking that a declaration be made requiring the
Trustees to sell the bonds and apply the proceeds to the
redemption of the said First Mortgage Bonds.
This action came to trial, and on January 17th, 1899, was

decided adversely to the plaintiff. Appeal was taken to the
Court of Appeals and came to trial in November, 1899, at
which time the decision of the lower court was reversed and
the Trustees directed to sell the Government Bonds and
apply the proceeds to the redemption of First Mortgage
Bonds. The Mexican National Construction Company ap-
pealed from this decision to the House of Lords and the
cause is now pending there.

Respectfully submitted,

W. G. RAOUL,
President.

—John Moody, of 27 Pine Street, has prepared a 150-page
"Reference Book of American Gas and Electric-Light Securi-
ties." Mr. Moody has had considerable experience in con-
nection with the preparation of financial statistics, and in
his present production furnishes in attractive and brief, yet
comprehensive, form a large amount of valuable information
heretofore difficult to obtain. The hook is to be issued an-
nually; price, $2. Publishers, O. G. Lewis & Co., 10 Wall St.

—|200,C00 Gila Valley Globe & Northern first mortgage
gold fives, unconditionally guaranteed as to principal and in-
terest by the Southern Pacific Co., are offered for sale by
F. J. Lisman & Co., to pay 4^ per cent. On page viii. will
be found a statement of earnings and other details bearmg
on the bonds.

—Malcom & Coombe, 6 Wall Street, deal in bonds, stocks
and reorganization certificates of the Cincinnati Jackson &
Mackinaw, Cincinnati Northern and Detroit Toledo & Mil-
\vaukee railroadf. On pages 581 and 583 of last week's
Chronicle will be found statements concerning the plan,

—Attention is called to the offering by Bond & Goodwin,
Boston, of 1,500 shares of the guaranteed 4 per cent stock of
the Hereford Railway Co. The road is leased to the Maine
Central, which guarantees the dividend. Fall particulars
Will be found in the advertisement.

—Messrs. Frank Seabary & Bro. are distributing circulars
containing tabulated information regarding New England
manufactnring companies, namely their location, capital,
dividends, market value, nature of products, treasurer, sell-
ing agents, etc.

—Messrs. Spencer Trask & Co., 27 Pine Street, have pre-
Ps^r^d a table of a number of railroad preferred stocks in
which is shown the surplus earnings above fixed charges and
the percentage equivalent of this surplus on the several pre-
ferred stocks.

—Pfaelzer, Walker & Co. have just issued their sheet con-
taining quotations for 600 steam RR bonds. Ttie firm en-
deavors to devote this sheet to quotations which are not
easily obtainable, and consequently the sheet is of value to
invest ore.

—F. J. Lisman & Co. offer a block of Toledo & Ohio Cen-
tral general mortgage gold 5 per cent bonds, due in 1935,
to pay over 5 per cent. The bonds are described in their ad-
verti8( ment on page viii.

—A New York Stock Exchange house desires Baltimore
correspondents. Private wire facilities are offered. For de-
tails see the advertisement on page viii.

COMMERCIAL EPITOME.
Friday Nioht, March 30, 1900.

Reports relative to the condition of trade have continued
to show some irregularity. In certain lines merchants state
that they are having a satisfactory trade, with prices well
maintained, while in others increasing complaint of a dis-
appointing demand have been heard. Reports from the iron
market have continued to show business as only moderate,
and in some instances, to effect sales, slight concessions in
prices have been made. Business in dry goods circles has
been qniet, both manufacturers and jobbers reporting a
comparatively light run of orders. Refined sugar has been
unsettled, owirg to an unexpected cut in prices by one of
the independent refiners. Provisions have been firm and
higher, and there have been steadier markets for breadstuffs.
Backward weather conditions in the South have delayed
preparations for planting the next cotton crop, and have had
a steadying inflaence in the market for the new crop deliver-
ies. Advices received from Washington say that the Puerto
Rico tariff question is nearing a close, and that a vote on the
measure will probably be taken by the Senate early next week.
Lard on the spot has had a moderate sale, and as offerings

have teen limited prices have advanced, closing steady at
6 •75c. for prime Western and 6 •30c. for prime City. Refined
lard has advanced, but the close was qniet at 7c. for refined
for the Continent. Speculation in lard for future delivery
at the Western market has been fairly active, and on buying
by shorts to cover contracts, purchases for investment ac-
count and light receipts of hogs, prices have advanced. The
close was firm.

March.

DAILY OLOSINQ PRICES OF LABD FDTUBES.
Sat. Mon. Tues. Wed. Thurt. Fri-
6-55 6-55 e-bl 6-80 675 675

April 6'45o.
May 6'45o.
July 6-o5o.

Pork has advanced sharply, but at the higher prices busi-
ness has been quiet, closing at $13 00@13 50 for mess, $13 50@
13 75 for family and $12 75 *14 25 for short clear. Cut meats
have advanced, but the close was quiet at 63^c. for pickled
shoulders, 10j^@l03^c. for pickled hams and 63^@7^c. for
pickled bellies, 14@10 lbs. average. Beef has had a slightly
better sale at steady prices, closing at .$10 00@10 50 for mess,
$11 00@11 50 for packet, $11 50@13 00 for family and $17 50@
18 00 for extra India mess in tcs. Tallow has been quiet but
steady at ^%g. Lard stearine has advanced to 73^c. Oleo-
stearine has been in moderate demand and steady at 6^c.
for prime City. Butter has been quieter, and the close was
easy at 20@25c. for creamery. Cheese has had a fair sale at
firm prices, closing at 10J^@133^c. for creamery. Fresh eggs
have been weaker, closing at 12c. for choice Western.

Brazil grades of coffee have been in slow demand, and
despite small receipts and improving statistical position and
steady primal markets, prices have declined, as there has
been slightly increased pressure from discouraged holders to
sell. The close was dull at 7^c. for Rio No. 7. West India
growths have been qniet and without important changes,
closing at \0}4c.@10}4o. for good Cucuta. East India growths
have been quiet but steady. Speculation in the market for
contracts has been on a very moderate scale only, and prices
have declined under absence of support and aggressive sell-

ing by bear operators. Final asking prices were:
Aug 6-eOo. Nov 6-750.
Sept 6-650. Dec 6'95o.
Oct 6-700. Jan 700o.

Raw sugars have been in moderate demand and slightly
higher, closing at 43^c. for centrifugal 96-deg. test and 4c.

for muscovado 89-de8:. test. Refined sugar was fairly active
and firm early in the week, but became demoralized owing
to a cut in prices by Arbuckle Bros., closing at 4 95(g5c.
net for granulated. Other staple groceries have been un-
changed.
Kentucky tobacco has been quiet but steady. Seed leaf

tobacco has had a limited sale at unchanged prices. Sales
for the week were 990 cases, as follows : 100 cases 1^98 crop,
New England Havana, 15@50c ; 75 cases 1899 crop, New
England Havana, forced sweat, 20@50c.; 150 cases 1H98 crop,
Zimmers, 93^@14c. ; 100 cases 1897 crop, Wisconsin Havana,
lie; 225 cases 1898 crop, Wisconsin Havana, ll@13c.; 100
cases 1897 crop, Pennsylvania seed leaf, 18c.; 140 cases 1898
crop, Pennsylvania seed leaf, ll@lli^c., and 100 cases sun-
dries, 7@l6c ; also 800 bales Havana at 50@95c. in bond and
100 bales Sumatra at 80c @$1 50 in bond.
Early in the week there was an easier market for Straits

tin. Sabsf quently, however, in response to stronger foreign
advices, prices advanced, and the close was firm at 32*6Uc.

Ingot copper has bad a fairly large f-ale at fair prices, closing
at 17c. for Lake. Lead has been in fair demand and firm,
closing at 4 70@4 80c. for domestic. Spelter has been quiet
and easier, closing at 4'50@4'60c. for domestic. Pig iron has
had a moderate sale at about steady prices, closing at $19(g23.
for domestic.
Refined petroleum has been unchanged, closing at 9*90c.

in bbls., 7 25c. in bulk and ll'lOc. incases. Naphtha un-
changed at 10"65c. Crude certificates have been neglected.
Credit balances have been unchanged at $1 68. Spirits tur-

pentine has been quiet but steady, closing at 55),<@56c.
Rosins have been quiet and unchanged at $1 70 for common
and good strained. Wool has sold slowly and prices have
been easy. Hops have had a fair sale at steady prices.
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COTTON.
Friday Night, March 30, 1900.

The Movement op the Crop, as Indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening the total receipts have reached 80,579 bales,
against 101,023 bales last week and 113,432 bales the previous
week, making the total receipts since the 1st of Sept., 1899,
5,956,215 bales, against 7,652,362 bales for the same period oi
1898-9,showing a decrease since Sep.l, 1899, of 1,696,147 bales.

Beuipta at—

Qalveston

Sab. Pass, &o.

New Orleans...

Mobile

Pensaoola, &o.

Bavannab
BrunBw'k,&o.

Charleston...

Pt Royal.&c.

Wilmington...

WaBb'ton,&o.

Norfolk

N'p't News, Ac
New York
Boston
Baltimore

Phlladel'a, Ac.

Tot. this week

Sat. Mon. Tuet. Wed. Thurt.

3,474

Fri.

9303,000 4,005 1,020 818

7,299

5

3,449
346

5,481
282

6,737
1,310

1,714

68

79
4,967

680

2,543 2,388 3,473 2,705 3,113 1,669

1,083 159 834 59 627
378
311

275 554 396 231 181
15

310

889 310 268 880 256 39-2

339
336

273

16,042

438
753

273

196

1,175

369

13,494

507
1,563

138

816
1,023

75

11,347

37
300
782

l,lfe9

34

12,675 14,948 12.073

Toiai

13,247

79
29,647

2,691

15.891

378
3,073

15

1,947

2,995

37

2,596

5.632

1,189

1,162

80,579

The following shows the week's total receipts,the total since
Sept.l, 1899, and the stock to-night, compared with last year.

1899-1900. 1898-1899. Stock.
Seeeipti to

March 30.
This Since Sep. Thi$ Since Sep.

1900. 1899.
week. 1, 1899. week. 1, 1898.

73,490Qalreston... 13,247 1,629,607 19,875 2,188,495 87,298
Sab.P.,&o. 79 66,055 453 74,165 ......

New Orleans 29,647 1,663,541 50,948 1,951,841 348,148 380.354
Mobile 2,691 180,747 932 237,690 14,633 16,676

P'saoola, &o. 133,390 3,379 182,644 ...» .«- .

BavaDnah... 16,891 1,014,532 6,829 1,016.067 92,940 39,515

Br'wlck,&o 378 114.895 2,078 266,411 1,301 4,052

Charleston.. 3,073 247,906 1,847 354,011 30,667 16,139

P.Royal.&o. 15 1,229 23,295

Wilmington. 1,947 259,972 227 289,805 6,087 12,015

Wash'n, &o. 799 8 1,351

Norfolk 2.995 359,246 7,919 595,175 36,083 50,574

N'portN.,&c 37 26,378 379 25,266 2,184 1,445

New York.. 2,596 52,735 2,054 89,554 134,793 141,685

Boston 5,632 83,502 3,950 278,277 36,030 35,010

Baltimore .

.

1,189 79,414 748 37,825 5,057 19,320

Phlladel,&o. 1,162 42,267 177 42,490 12,455 7,156

Totals 80,579 5,956,215 101,801 7,652,362 793,838 811,227

In order that comparison
we give below the totals at

may be made with other years,

leading ports for six seasons.

Reuipti at- 1900. 1899. 1898. 1897. 1896. 1895.

Galve8'n,&o. 13,326 20,328 15,198 10,998 13,095 17,165

New Orleans 29,647 50,948 33,762 17,067 20,639 46,606

MobUe 2,691 932 5,885 2,067 1,777 2,192

Savannah .

.

15,891 6,829 9,890 5,669 7,955 13,122

Chas'ton, &o. 3,088 1,847 3,534 1,113 1,882 2,601

Wilm'ton, Ac 1,947 235 1,933 288 1,172 2,511

Norfolk.... 2,995 7,919 2,094 3,477 5,188 5,291

N. News, &o. 37 379 478 108 674 5,234

11 others... 10,957 12,384

101,801

7652,362

13,678 13,450 7,820 22,045

Tot. this wk 80,579

5956.215

86,450

3003.348

54,237 60,202 116,767

Since Sept. 1 6311,114 4822,914 7343.785

The exports for the week ending this evening reach a total

of 135,459 bales, of which 53,444 were to Great Britain, 14,585

to France and 67,330 to the rest of the Continent. Below
are the exports for the week and since Sept. 1, 1899.

Export I

from—

OklvestoD
Sab. Pass, Ac.
New Orleant..
Mobile

Pensaoola....

Savaimah
Bnmswlok . .

.

Charleston...

Port Royal...

WllmlnKton..
Norfolk

N'port N.. &o..

New York....

Boston
Baltimore....

Philadelphia.

.

8anFran.,&o.

Total

Total, 1898-99,

Week Ending Mch. 30, 1900.
Exported to—

Qreat
Brit'n.

17.246

22.210

4,106

8,463

8.276

3,702

163

53,444

85,857

France

10,059

3,643

1,C83

14,6S6

422

Conti-

nent.

780

8.242

5,846

23.048

100

11,229

3,354

14,731

67,330

53,242

2otal

Week.

28,086

33.995

6.816

27.464

100

11,764

3.276

7.056

14.884

135,169

&9.621

from Sept. 1, 1899, to Mch. 30. 1900.

Exported to—

Qr»a,t

Britain.

570.073

8.349

639,021

05.261

43.900

188,074

65.698

67,570

31,613

25,407

16.783

103.136

80,971

33,818

2.823

5,190

France

346,261

190,048

1,847,630

3037.015

ie,247

39,279

31,218

a.C2(

6^5,105

660,121

Conti-
2ot«!.

nent.

416,618 1.362,952

39,126 47.474

463.108 1,212,177

26,639 181.793

68.869 114.016

418,896 621,219

15,626 81,323

103.359 160,929

230,079 261,692

3.836 29.213

1.494 18.277

156,381 890,760

2,616 83,e87

89,031 121.879

2.823

163.759 168.949

2,332.338 4.706.123

In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York, which are prepared for our special use by Messrs.
Lambert & Barrows. Produce Exchange Building.

OM SUIPBOAJKD, NOT OLBA,BBD FOB—
Leaving
itoek.March 30 at Qreat

BHtain. trance.
Other

Foreign
Ooa$t-
wite. Total.

New Orleans...
aalveston
Savannah
Charleston
Mobile

5,721
None.
3,000
7,384
5,000
7,000
1,500
7,000

10,707
11,577
None.
None.
None.
None.
None.
None.

22,284

55,682
27.161
20,000
5,550
2,000
14,000
8,000
5,000

1,527
1,V40
None.
400

None.
None.
None.
None.

73,637
40,678
23,000
13,334
7,000

21,000
9.500

12,000

274,511
32,812
69,940
17,333
7,633

Norfolk 15.083
New York
Other ports

—

125.293
61,084

Total 1900... 36,605 137,393 3,867 200,149 693.689

Total 1899. .

Total 1898...
15,066
58,960

5,626
19,428

35,824
69,204

9,319
21,059

65,834
168,661

745,293
737,265

Speculation in cotton for future delivery has been moder-
ately active, but at irregular prices. Values for this crop
have shown a tendency to sag, while those for the new crop
have held steady. The continued reports from both Man-
chester and the'local cotton goods trade of difficulty in mak-
ing sales for future delivery, even at concessions, have had
an unfavorable influence, particularly as tbey have been
borne out by advices received from the South reporting
almost a stagnant demand for cotton from both exporters
and fpinners. As a consequence, speculative holders in some
instances have become discouraged, despite the continued
strength of the statistical position and a small crop move-
ment, and have been gradually liquidating their accounts.
The feature of the market for the new-crop deliveries has
been the backward weather conditions, which, the advices
received from the South report, have delayed preparations
for planting, etc; this has induced some buying by nervous
shorts to cover contracts, and there also has been consider-

able transferring of long accounts in this crop to the new
crop deliveries, attracted by the discounts at which they
have been selling. To-day the market opened quiet but
steady, and then advanced on buying by local operators,

largely to cover short sales. The close was steady at a net
advance in prices for the day of 4@11 points. Cotton on the
spot has been quiet, and on Thursday prices were lowered
i^c. To-day the market was quiet and unchanged at 9;5^c.

for middling uplands.
The rates on and off middling, as established Nov. 15, 1899,

by the Revision Committee, at which grades other than
middling may be delivered on contract, are as follows.

strict Good Mid. Tinged. o. 3,g on
Good Middling Tingea Even
Middling Tinged !« ofl

Strict Middling Stained ^oft

Fair ..o. lis on
MlddUng Fair : % on
Strict Good Middling 7,gon
8oodMlddling ^^gon
Strict Low Middling HeoS
Low Middling 7,goff
Strict Good Ordinary % oflF

Good Ordinary Itieoff

Low Middling Tinged "^ih ofl

Middling Stained 'leoflf

Strict Low Mid. Stained... 1 off

Low Middling Stained ISsoff

On this basis the official prices for a few of the grades fcr

the past week—March 21 to March 30—would be as follows.

8.446.039 6.213.806

UPLANDS. Sat.

8i3ie
97,6

103 16
1058

Mon Tnes Wed Tk. FrI.

Good Ordlnarv ..............

^>9^8
103,6
1058

^>9 '8

103,6
1058

813X6
97,8
9^8
103,6
1058

89,6

958
916,6

1038

8»16
Low Middling.................. 93,e
Middling 95^"

Good M ddJlng..... ............ 915,6
Sllddllng FalrT 1038

GULP. Sat. Men Tues ixred

91ifl
9ilie
10i«
107,6
10^8

Th. Frl,

Good Ordlnarv................. 91 18
9U,e
1018
107,6
lO'a

91,6
9111.

101s
107,6
10^8

91,8
911,6
I0i«
107,8
lO-'e

813,6

^>9 '8
103,6
1058

8l3t«

Low Middling. ........a. ....... 97,;"

Middling 97^
Good Middling 103,6

Middling Fair 105^

STAINED. Sat. Men Tues Wed Tk. Frl.

Low Middling... 8»«

9',fl
958
9'8

9^
»7i6
958
9^8

8I3

^Il9
958
9^8

8ifl

958
9-^8

8I4

93,6
938
958

8I4

Middling 93,8

atrlct MUddllnK 938

Good MiddUng Tinged 958

The quotations for middling upland at New York on
Mch. 30 for each of the past 33 years have been as follows.

1876....0.1338
1875 1658
1874 1678

1900.. ..0. 958
1899 65,6
1898 63,6
1897 76,6
1898 778
1895 67,6
1894 71I16

1893 868

1892. ...0. 8II16

1891 9
1890 117,8
1889 103,6
1888 91B16

1887 107,8
1886 918
1885 lli«

1884 ,...0,113,6
1883 101,6
1882 12ifl

1881 IOII16
1880 13
1879 lOifl

1878 10%
1877 III3

1873 I919
1872 2314
1871 15i«

1870 22ifl

1869 29

NOTB.—OnOot. 1, 1874, grades of ootton as quoted were changed.
Aooordlng to the new classification Middling was on that day quoted
380. lower than Middling of the old olassifloation.

MARKET AND SALES.

Spot Mabkbt
Closed.

FTJTUBE8
Mabkkt
Closed.

Sales of Spot & Cohtbaot

Ex-
port.

Oon-
sump.

Con-
tract. Total.

Saturday .

.

Dull B'rly steady.
Steady
Steady ......

Quiet & st'dy
Steady
Quiet& st'dy

200

200

34

'eo
50

6,500
300

1,000

3,500

11.300

Monday. . -

.

Quiet 6,534
Fnesday Steady .......... 300
Wednesday
rhursday..
Friday

Ciulet
Quiet at Hdec.
Quiet

1,000
260

3,500

TotaL.... ••»•«»••• 144 11,644
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At the Interior Towns the movement—that 1b the receipts
for the week and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
oorresponding period of 1898~i8 set out in detail below.^„„„ „„r in aeT.aii nei
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The Visible buppLY of Uotton to-night, as made np by
cable and telegraph, is as follows. Continental stocks, as well

as those for Great Britain and the afloat, are this week's re-

turns, and consequently all European figures are brought dowE
to Thursday evening. But to make the total the completf
figures for to-night (Mcb. SO), we add the item of exports from
the United States, including in it the exports of Friday only.

1900. 1899. 1898. 1897.
Stock at Liverpool bales. 662.000 1,727,000 1,186,000 1,281,000
Btock at London 4,000 4,000 3,000 6,000

Total Great Britain stock. 666,000 1,731,000 1,189,000 1,287,000
20,000

406,000
3,000
200

11,000
285,000

5,000
109,000
72,000
14,000

9,000
359,000

2,000
400

9,000
299,000

4,000
86,000
31,000
3,000

19,000
188,000

6,000
300

12,000
225,000

."5,000

70,006
46,000
11,000

660,200 925.200 802,400 582,300

Stock at Hamburg 17,000
Stock at Bremen 272,000
Stock at Amsterdam 1 ,000
Stock at Rotterdam 200
Stock at Antwerp 3,000
Stock at Havre 238,000
Stock at Marseilles 3,000
Stock at Barcelona 74,000
Stock at Genoa 50,000
Stock at Trieste 2,000

Total Continental stocks..

Total European stocks.... 1,326,200 2,656,200 1,991,400 17869,300
India cotton afloat for Europe 20,000 79,000 81,000 131,000
Amer. cotton afloat for E'rope. 437,000 248,000 511,000 296,000
Egypt, BrazU,&o.,aflt.for E'pe 30,000 27,000 25,000 31,000
Btock in United States ports.. 793,838 811,2^7 905,916 707,142
Stock in U. 8. interior towns.. 327,230 463,948 400,170 259,050
United States exports to-day.. 25,455 11,340 31,116 15,628

Total visible supply 2,959.723 4,296,715 3,945,602 3,309,120

Of the above, totals of American and other descriptions are as follows:
American—

Liverpool stock bales. 560,000 1,640,000 1,082,000 1,147,000
Continental stocks 633,000 866,000 769,000 516,000
American afloat for Europe... 437,000 248,000 511,000 296,000
United States stock 793,838 811,227 905,916 70-',142
United States interior stocks. 327,230 463,948 400,170 259,050
United States exports to-day.. 25.455 11,340 31,116 15,628

Total American 2,776,523 4,040,515 3,699,202 2,940,8^0
Bast hidian, Brazil, <£e.—

Liverpool stock 102,000 87,000 104,000 134,000
Londonstock 4,000 4,000 3,000 6,000
Continental stocks 27,200 59,200 33,400 66,300
India afloat for Europe 20,000 79,000 81,000 131,000
Egypt, Brazil, &o., afloat 30,000 27,000 25,000 31,000

Total East India, &o 183,200 256,200 246,400 368,300
Total American 2,776,.')23 4,040,515 3,699,202 2.940,8^0
Total visible supply 2,959,723 4,296.7 1 5 3,945,602 3,309,120
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The above totals show that the interior stocks have de-
oreased during the week .33,1)27 bales, and are to-night 136,718
bales less than at same period last year. The receipts at all

towns have been 43,030 bales less than same week last year.

Overland Movement for the Week and Since Sept. 1.

—

We give below a statement showing the overland movement
for the week and since Sept. 1, as made up from telegraphic
reports Friday night. The results for the week ending
Mcb. 80 and since Sept. 1 in the last two years are as follows.

Middling Upland, Liverpool.. 538d. SSsl.
Middling Upland, New York.. 9580. 6BjeO.
Egypt Good Brown, Liverpool 8»«d. 5Md.
Peruv. Rough Good, Liverpool 7iad. Cgd.
Broach Fine, Liverpool SOsd. 3»i6d.
Tlnnevelly Good, LlverpooL.. 538d. S&ied.

Siud.
63ieo.
4i9d.

e'ad.
3ii6d.
37i6d.

4(1

75,80
5J4d
63iad

4d.
4d

j^" The imports into Continental ports the past week have
been 57,000 bales.

The above figures indicate a decrease in the cotton in

sight to-night of 1,336,993 bales as compared with the same
date of 1899, a loss of 995,879 bales from the corresponding
date of 1898 and a decline of 349,397 bales from 1897.

1899-1900. 1898-1899.

March 30.

Week.
Since

Sept. 1.
Week.

Since
Sept. 1.

Shipped—
Vladt. Loala...... ............. 13.179

2,109

""33
1,049
2,981

14,208

33,559

10,579
498

1,127

12,204

21,35f

759,281
20^,241
10,30^
3 2,287
U 9,302
126 3t.O
280,015

1.596,789

257,918
7i,61i-

80,551

"410,087

1,186,702

9,182
5,' to
4^:
3ro

1.46>^
6,< »i
5,86,.!

29 321

6.929
1,246
820

8,995

20,32(j

825,981
364,313
18 133

ViaDalro
Via Paducah.... ........ ........
Via Rock Island ..» 43,407
Via Louisville
Via Olnoinnati

159,081
143,649

Vlaother routes. Ac... ....... 140,009

Total gross overland ..... 1,694,573
Oeduet thipmenti—
Overland to N. Y., Boston, Ac.
Between Interior towns
Inland, <bo.,from South

448,146
32.32S
62,682

Total to be deducted 543,153

Leaving total net overland*. 1,151,420

Including movement by rail to Canada.

The foregoing shows that the week's net overland movement
r.his year has been 21,355 bales, against 30,326 bales for the

week in 1899, and that for the season to date the aggregate net
)verland exhibits an excess over a year ago of 35.282 bales.

In Sight and Spinner^
Takings.

30.Receipts at ports to Mch
Net overland to Moh. 30.
Southern consumption to Mch. 30

Total marketed
nterlor stocks in excess.

Came into sight during week.
Total in sight Mch. 30

North'n spinners tak'gs to Mch.30

1899-1900.

Week.

80,579
21,355
81,000

132.934
•33,027

99,907

21,82t

Since
Sept. 1.

5,956,215
1,186,702
885,000

3,027,917
84,047

8,111,964

2,007,997

1898-1899.

Week

ini.soi
20,3 '6
'Z6.000

148,12-
7.717

155,844

42.774

Since
Sept. 1.

7,652,362
1.151,420
790,000

9.? 93.782
3o9,829

4,953,611

1.887.251

* Decrease durlag week.

In 1898 the week's movement into sight was 99,^99 bales;

in 1897 reached 65,734 bales; in 1896 was 59,004 bales, and
in 1895 was 97,543 bales. The totals since Sepr. i m tbe same
years were 10,118,050 bales in 1897-98; 7,83!i.007 bales in 1896-7;

6,408,886 bales in 1895-96 and 9,182,621 bales in 1894 95.
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Quotations for Middling Cotton at Other Markets.—
Below are closing quotations of middling cotton at Southert
and other principal cotton markets for each day of the week,

Week ending
OLOSINO QUOTATIONS FOB MIDDLINa OOTTOM ON—

March 30 Satur. Mon. Tues. WedTies, Thurs. Fri.

Galveston. .

.

958 988 9»8 988 9i« 938
New Orleans 938 938 938 938 95ia 914
Mobile 938 938 938 938 938 9Bia
Sayannah... 9Jfl 9I2 9ifl 91fl 9Vfl 91a
CharleBton.

.

9ifl 9ifl 9ifl Nominal. 93e 938
Wilmington. 9^ 91a 91a 91a 9^ 91a
Norfolk 9% 9\ 9^ 9\ 958 9»8
Boston 9^8 9^8 978 978 979 95h
Baltimore .

.

91618 9.618 9iBia 91BJ8 91o,g 9'3l6
Philadelphia 1018 1016 lOifl 10i« 979 978
Angnsta guie 958 968 958 988 958
Memphis

—

97,B 97,6 97,6 97i6 97, fl 95,

e

St. Louis 97,a 97ie 97ie 97,B 938 94
Houston 99l6 99ia 90,6 99,a 99,8 97,6
Ctnolnnatl.. 9B8 958 958 958" 958 95^^
Loaisvllle. .

.

9I>8 91a 908 988 958 958

The closing quotations to-day (Friday) at other important
Southern markets were as follows.

Athens 938
Atlanta 9
Charlotte 9ia
OolumbuB. Oa. 914

Oolumbu8,Mi8S 9^
Eufaula 9
Little Rock.... 9
Montgomery... 914

NasUvllle 914
Natchez Oiia
Raleigh 969
Shreveport B^^is

Weather Reports by Telegraph.— Reports to us by
telegraph from the South this evening denote that rain bas
been quite general there during the week, the precipita-
tion being rather heavy in some sections, and that in conse-
quence farm work has not as a rule made good progress In
fact, our advices from various points indicate that, as a result
of continuous wet weather, crop preparations are very back-
ward. Our Meridian, Mississippi, correspondent states that
there is a scarcity of labor, the railroads and saw mills
having absorbed much of the supply.

Galveston, Texas.—There has been heavy rain on three days
of the week, the precipitation reaching three inches and
eighty-three hundredths. Average thermometer 57, highest
70 and lowest 44.

Palestine, Texas. — It has rained on two days during
the week, with rainfall to the extent of one inch and fifty-

seven hundredths. The thermometer has averaged 61, the
highest being 74 and the lowest 48.

Corpus Christi, Texas.—We have had rain on three days of
the week, to the extent of seventy-seven hundredths of an
inch. Thermometer has averaged 57, ranging from 40 to 74.

San Antonio, Texas.—We have had rain on two days during
the week, the precipitation reaching one inch and forty-

eight hundredths. The thermometer has ranged from 50 to
80, averaging 65.

Abilene, Texas.—No rain the past week. Average thermo-
meter 60, highest 78, lowest 42.

New Orleans, Louisiana.—We have had rain on three days
during the week, to the extent of one inch and sixty-fOur
hundredths. Average thermometer 62.

Slireveport, Louisiana.—We have had rain on two days of

the week, the rainfall reaching two inches and one hun-
dredth. The thermometer has averaged 62, the highest be-
ing 75 and the lowest 50.

Columbus, Mississippi.—Farming operations are very back-
ward. There has been rain on three days of the past week,
to the extent of ninety-seven hundredths of an inch. The
thermometer has averaged 64, ranging from 40 to 86,

Leland, Mississippi.—Rainfall for the week ninety hun-
dredths of an inch. The thermometer has ranged from 41

to 74, averaging 56*3.

Meridian, Mississippi.—It has rained heavily on three days
of the week, delaying preparations for planting, which are
now a month late. There is, furthermore, a scarcity of la-

bor, as hands are working on the railroads and in the saw
mills of the great pine lumber section of Mississippi. Hun-
dreds of saw mills have been built within the past year or so
to supply the great demand for lumber.

Vicksbura, Misstssippi.—Rain has fallen on two days of

the week, the precipitation reaching thirty-eight hundredths
of an inch. Normal planting conditions now prevail. The
thermometer has averaged 60, the highest being 76 and tne

lowest 48.

Little Rock, Arkansas.—We have had rain on four days
during the week, the precipitation reaching forty-three hun-
dredths of an inch. The thermometer has averaged 60,

ranging from 48 to 72.

Helena, Arkansas.—First part of the week was too wet for

farm work. It bas rained on three days during the past

week, to the extent of seventy-eight hundredths of an inch.

The thermometer has ranged from 40 (this morning) to 75,

averaging 57,

Memphis, Tennessee,—Preparations for the new crop are

becoming active, but are very much behind. Rain has

fallen on four days cf the week, to the extent of seventy-

four hundredths of an inch. Average thermometer 58-4,

highest 74'8 and lowest 47-5.

Nashville, Tennessee.—We have had rain the past week,
the rainfall reaching seventy-nine hundredths of an inch.

The thermometer has averaged 59, the highest being 72 and
the lowest 43.

Mobile, Alabama.—Field, work has made little progress

and preparations for planting are very backward, phere
has been rain on five days of the past week, the raiiuall

reaching four inches and twelve hundredths, The ther-

mometer has averaged 61, ranging from 50 to 74.

Montgomery, Alabama,—The early part of the week was
rainy, but latterly the weather has been warm and dry.
Ground on lowlands, however, is too wet for work. Rain
has fallen on three days, to the extent of two inches and
twenty-three hundredths. The thermometer has ranged from
30 to 77, averaging 53.

Selma, Alabama.—Rain has fallen on three days of the
week, to the extent of one inch and sixty-fight hundredths.
Average thermometer 61, highest 19 and lowest 41.
Madison, Florida.—We have had rain on three days during

the week, the precipitation reaching two inches and ninety-
five hundredths. The thermometer has averaged 67, the
highest being 76 and the lowest 54.

Savannah, Georgia.—We have had rain on four days of the
Week, the precipitation being one inch and seventy- four hun-
dredths. The thermometer has averaged 61, ranging from
50 to 73.

Augusta, Georgia. —Crop preparations are very backward,
as a result of the continuous rains during March. We have
had rain on three days of the week, the precipitation being
one inch and thirty hundredths. The thermometer has
ranged from 42 to 74, averaging 57.

Charleston, South Carolina.—Rain has fallen on six days
of the week, to the extent of one inch and eighty-six hun-
dredths. Average thermometer 57, highest 73 and lowest 49.
Stateburg, South Carolina.—Plowing and corn-planting

have been delayed by the inclement weather. We have had
rain on three days during the week, to the extent of one inch
and forty- five hundredths. Thermometer has averaged 56,
highest 74, lowest 41.

Greenwood, South Carolina.— It has rained on three days of
the week, the rainfall reaching one inch and fifty one hun-
dredths. The thermometer has averaged 52, ranging from 44
to 61.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at
3 o'clock March 29, 1900. and March 30, 1899.

Sew Orleans Above zero of gauge.
Memphis Above zero of gauge.
Nashville Above zero of gauge.
Shreveport Above zero of gauge.
Vlokaburg Above zero of gauge

.

Mch. 29, '00. Uch. 80, '99,

Feet. Feet.
13-9 15-5
24-3 35-3
14-6 35-8
7-6 3-9
376 44-5

Jute Butts, Baoging, &c.—There has been a good demand
for jute bagging during the past week, on the basis of 6@6%c.
for 1^ lbs. and 7c. for 2 lbs., standard grades. Jate butts
very dull at l"05c. for paper quality and l|gc. for mixing to
arrive.

India Cotton Movement prom all Ports.—The receipts
of cotton at Bombay and the shipments from all India ports
for the week ending Mch. 29, and for the season from Sept. 1
to March 29 for three years have been as follows:

1899 1800. 1898-99. 1897-98.

Receipts at—
Week.

Since
Sept. 1. Week.

Since
Sept. 1. Week.

Since
Sept. 1.

Bombay 16,000 744,000 78.000 1.382,000 71,000 821.000

Exports
For the Week. Since September 1.

from— Great
Britain.

Conti-
nent. Total.

Great
Srilai i.

Conti-
nent. Total.

Bombay—
1899-'00..
1898-99 .

1897-98..
Calcutta—
1899-'0O..
1898-99..
1897-98..

Madras—
1899-'00..
1898-99.

.

1897-98..
All others—
1899-'00..
189899..
1807-98..

1,000
17,000
12,000

3,606

1,000

i',606

1,000
17,000
12,000

3,066

1,000

i',006

1,000
4.000
2,000

1,000
2,000
2,000

1,000
2,000
2,000

i'obo
10,000

40,000
262.000
142,000

8,000
15,000
10,000

4,000
15,000
7,000

24,000
62,000
24,000

41.000
2S6.000
144,000

9,000
17,000
12,000

5,000
17,000
9,000

24,000
66,000
34,000

Total aU—
1899-'00..
1898-99..
1897-98..

2,000
18.000
12,000

2,000
18,000
12,000

3,000
12,000
16.000

76.000
354,000
183.000

79,000
366,000
199.000

Alexandria Receipts and Shipments op CJotton.—
Througharrangements we made with Messrs. Davis, Benacbi
& Co. , of Liverpooland Alexandria, we now receive a weekly
oable of the movements of cotton at Alexandria, Egypt. The
following are the receipts and shipments for the past week
and for the corresponding week of the previous two years,

Alexandria, Egypt,
March 28.

Eteoelpts (oantars*)

.

This week.........
Slnoe Sept. 1

1899-1900.

75,000
6,279.000

1898-1899.

70,000
5,342,000

1897-98.

105,000
6,258,000

ExpoTtB (bales)—
To Liverpool....
To Continent t..

Total Europe

.

Thit
week.

Since
Sept. 1.

8,000 348,000
2,000 324,000

10,0001672,000

TM$
week.

10,000
5,000

15,000

Since
Sept. 1.

249,000
241,000

490,000

This
week.

6,000
7,000

13,000

Since
8ept.l.

290,000
301,000

591,000
'' A oantar la 98 pounds.
t Of which to America In 1899-1900, 67,043 bales: In 1898-99.

35.598 bales; in 1897-98, 39,391 bales.
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Manohbstkb Mabkst.—Our reporc received by cable
tonight from Manchester states that the market i< quiet
for both yams and shirtings. The demand for foreign
markets is po:)r. We give cue prices for to-dav below au-i

leave those for previous weeks of this and last year for
comparison.

1900. 1899.

„„ _ 8H »». 8hirt-\Cotfn _„ _ SH lbs. Skirt- OotPn
3ZJ Cop. i^,^ common Mid. *2* Cop. j,^^^ eomt7u>n Jfid.
*^»*^ tcririat. rplds Tvut. to finest. Upldi

d. d.

Fb. 23 7'8 9S58
Meli.2m 99
" 9 85169914
" 16 3% 9914
" 23S3S 8914
" SCSI* 99i«

S. d. 8. d.

6 38
6i«93
6^98
6'^98
61^98

4^
6

I

7
71*

71s

d. d.

518 sisjcseisg t

5% 5"8 aeiiie 4
51530 516,j-6ilu 4
5i»s2 5iSiaa6S8 4
51550 5i8,g»6a8 4

53s 513i«»6S8 4

3. d. 8. d.

11^96 IOI3
2 9b 11
2 96 11
2 96 11
2 »6 11
2 9611

Siiss
31338
3'16
398
SUss
338

—Oar Manchester correspondent, under date of the 2l8t inst.,

states that there is a distinct pause in business in the Man-
chester cotton goods and yarn market. The advanced prices,

he says, are checking the demand, the plague is rather de-
pressing the Calcutta market, and in other directions large
quanties previously bought at lower prices than those now
cTirrent have yet to be worked off, he states. A further mo-
tive for caution is found in the prospect of extensive plant-
ing for the nest American cotton crop and the possibility of
a drop in the prices of cotton.
He also says that Mr. Xeill's influence among English

spinners has been greatly shaken by the course of the receipts
of American cotton within the last three or four months.
While Mr. Xeill's honesty is not questioned, his sys':em of
estimating the crop will not again receive the confidence
hitherto accorded to it, our correspondent thinks.

DoMEsnc Exports of Cotton MAJNTFAcnraES.—We give
below a statement showing the exports of domestic cotton
mantifactures for February and for the eight months ended
Feb. 2S, 1900, and for purposes of comparison like figtires for
the corresponding periods of the previous year are also
presented

:

QtMfititiM of Manufaeturet of Cot- Mont\ endini Ftb. iS. S mo*, ending Ftb. 2g.

ton [colored and uncolored)
export4dto— 1800. 1SS9. ISee-liOO. 1S9S-99.

United Kingdom yards
Fxance "

Q-erm&ny "

Other countries In Barope.... "
British North America *•

Cent. Amer.i Brit, Honduras "

«ieiico "
Santo Domlngro "

Cnba ...
"

t»nerto Rleo "

Other W. Indies i Bermuda- "

Argentine Repablio "

BraiU "

United States of Colombia. .

.

"

other countries in 3. America "

China "
British Bast Indies "

Hons Kong.... "

Japan "
'»nt,Pris*©g'n8 In Australasia "

j

Hawaiian Islands, "
1

Philippine Islanas "

Other Asia and Uceamca "
,

Africa "
;

Other conntrie*. •'

180.1€«

1.S18
65,»b8

028.143
1.1»).1S3
465,789
J:1.058

ie6.SSi

1,290,4»(>
?6.71i

«24.251
Ix.Tco

1,531,S>5J.

17,3o5,6Cv
l,to3.5PS

4.011'

29.Cw
155.530
462.177

S,50i>

2»ft.S3i
i,8:5,«2<
749.4H1
7o7,5<.'>5

13<J.-57
8"3.6<5l
89S.I4>

1^84.901
lS,Cs30

3a>,«T7

:.2ii.ie^
£4.5l7.2S7

4d2,440

•?75,i,X>

SbZ.o62
270.51S

S,6JS.3i2
3c5,40c

'

2,114.4^-
4(59.23?

4,857.£92 7.515,S35
38.!?11 14.307

144.8<?i 109,495
e7?.>5 SSo, 82

5,51!'.567 11,646.234
10.dCK.950 ?,03*.36O
5,330, 1?9 5,lf>5.7S3
*Jr.dro 2.17M,M5

6,109.631' 2.M1,096
«.23S,4;'3 515,5t3

18,4i31.i'i4 lC.640.S2fl
i.c ; S7.2^
4.5. - -1C5.471
8.i >:..-,. .,j5.',-2o

i:.^T5.!^30 i.:ylS644
133.349.440 lS5.601.S10

6.54l.6oi 4,S<5S,7S8
155.557 i95,14l
S40.9i> 4.-0,-29S

l.S7S5-2^ I.4IS.S0S
2,5i?.2M 1,S37,11S

lc0.c>yl
35,013. If!- le.O'ne.sai
6,443.43? 4,'J9S,y31

S.SOS 2J,;99

Totalyardsof abore 30.2M 935

Total Talnei of abore
Talue per yard

F«lu«4 of ot\er Manufact^tre*
Cotton erporttd to~

United Kingdom
France
Qermany
Other conntriesin Europe
British North Arnprifa
Cenfl Amer. i British Hcndnras..
M.exlco
Santo Domlnxo
Cuba
Puerto Rico
Other W. Indies and Bermuda-....
Argentine Republic
Braiil
United States of Colombia
Other countries in 3o. America. .

.

China
British Bast Indies.
Hon« Kong
British Australasia
Hawaiian Islands
Philippine Islands-
Other countries in Asia anc
Ooeanloa

l^frlca
Other countrlei

Total T&lue of other mantiiac

'

tnres of

Aggregate ralue of all cotton goodt

S8,834,4-S i47.7S6 9^; 233.601,975

,5d4.334

$04^-7

SS,019
27.006

205,060
41,726
21,444

&S0
9,872
.777

9.7S2
293

1.605
6,01''

S.022,
l.OJS
S31
88Q

82.089

405

6,S0t
8,252
2,892

tl.7C<?.9:-, $12.252,S5S Jll.750.ii53

»-L447 I-C49; *-^ei

>281,f31
165tt5

124,ei5
53.>179

1.09:',91S
137.ci04
244.177
21,0:9
41,6-7
6.4S4

77,758
50,yia
80,139
80,500
38.491
14,337
l,S91

1»,I54
136 276
198,077

104

49.336
75,333
2,933

45.-2S-: t575.1s«
9.7ii- 9.461

16,763 170.02<=

3.9tt.- 95 536
14- ,074 l,3rt2.341

27,5S3 £6i.v43
Sl,35^ 279.927

S.-8 9.1..65

ll,«l» ll?.9r2
1.903 .;2,02i

9.!^52 107,774
1.25? 13.266
2,3ui S0,1»
1,06 38.880
a,515 48.720
936 10.788
80 8,»«2

680 8.06t.

24.331 216,79*.!
16,S'>v 270,l>58,

1C2 6,9S>!

3,83;
5,316

56,6*^
48ja6S:
12.641,

|533,Sl9

12.03?, 183

j;65,45l J3.563,4C4 $2,7S5.U4

f2.0'4.4'3? D.S16.>>=£ $14.51.S397

Savanxah Movembnt for U-ntform Bales —A circular let-

ter has been sent oat this week by the Savannah Cotton Ex-
change resp>ecting the size of coton bales and giving a new
rule which is to go into effect at Savannah with the begin-
ning of the next cotton year. The circular states that on
and after September 1, 1903, "all sales of cotton in square
bales shall be based on packages of standard size (2-Ls>4

inches), and when bales of other dimensions are tendered
for delivery an allowance of 2o cents p?r bale shall be
charged to the buyer by the seller oa such cotton.
Copies of the rule have been sent to the various exchanges

of the Caited States, requesting their co-operation, and to
farmers, ginners, merchants, newspapers ani others inter-
ested in the general adoption of a uniform-size cotton bale.
The rule has practically been adopted by the Galveston Cjt-
ton Exchange.

Shippino News.—As shown on a previous page, the

exports of cotton from the United States the past week have

reached 135.459 bales. The shipments In detail, as made up
from mall and telegraphic returns, are as follows:

Total 6<Um.
New York—To Liverpool, per steamers Columbian, 591

Taurio. 1
To Hall, per steamer Buffalo, 371
To MoBcliester, per steamer Nasmrth, 359
To Havre, p^r steamers Alex. Bixio, 300 Therese
Hej-mann, 719 1,019

To I 'unklrk, per steamer Addington. 6-1 64
To Bremen, per steamers Darmstadt, 2,773...H. H. Meier,
3.S75 6,448

592
971
8S9

To Hamtiur^, per steamers Patricia, 900 Winifred, 140
To Antwerp, per steamer Kojrdland, 406
To Barcelona, per steamer Ma^silia, 131
To Genoa, per steamer Trave. 1,371
To Kaples, per steamer Trare, 250
To Venice, per steamers Pawnee, 715 Picqua, 518
To .la pan, per steamer Liv, 275
To China, per steamer Liv, 75

Xew 0BXJEAN8—To Liverpool—March 26 -Steamers Cuban,
5,"00; Gaditano, 6,0l0 March 29—Steamer Barrister,
10,500

To Harre—March 26—Steamer British Prince, 3,473
To Copenhatren—March 30—Steamer Florida, 2,742
To Venice—Mireh 27—Steamer Gottfried Schenker. 2,300
To Trieste-March 27-Steamer Gonfried Sohenier, 3,000.
To Fiume—March 27—Steamer Gottfried Schenker, 200...

Galveston-To Liverpool -March 29 -Steamer Horatio, 6,798
To Manchester—March 29—Steamer Teodoro Larrinaga,
10.44^

To Havre-March 23—Steamer Consols, 10,0'^9
To Rotterdam -March 27—Steamer Framfleld. 780

Mobile-To Bremen—March 23 -Steamer Dalmallv, ."5.346

SAVAITNAH-To Liverpool—March 27—Steamer Bamleh, 3,Si87
upland and 41 ;i Sea Island

To Bremen—March 2d—Steamer Abana. 9,248 March 29
— Steamer Laurelwood. 6 300

To Barcelona-March 26—Steamer Hurworth. 7,500
SoaroLK—ro Korterdam—Moh. 23—Steamer Inchmaree, 100.
sosTOS—To Liverpool—March 23—Steauier Saeamore, 1,556

March 24—Steamer Torooman, 1,"09
BiLTiMORK-To Liveri^ool—M trch 19 Steamer <^iernm3re,

1,'»43 March iS-Steamer Intore. 2,159
To Bremen -March 23— Steadier RiUnd 1,111.
To Hamhvir^—March 22—Steamer Bulgaria. 1,29 '

To Antwerp—March 21—Steamer Fitzclarenoe. 104.
To Japan—March 27—Steamer Aiben^'a, 347

Portland, Me.—To Liverpool—Mch. 21—Steamer Roman, 153
San Frascisco-To Japan—Mar, h 23—Steamer Gaelic, 225...
Seattle—To Jaoan-March 23—Steamer IdzamiMaru, 4,695.
8as Diego, C.\l.—To Japan-March 27 -Steamer Stra hgyle,

5,991—March 23—Steamer Carmanhensilre, 3,820

1,040
406
131

1,371
250

1,233
275
75

22,210
3,475
2,742
•.i,300

3,000
200

6,793

10,443
10,059

780
5,846

4,406

15,548
7,500
100

3,275

3,702
1,111
l,-293
104
847
153
225

4,695

9,811

Total. ,135,459

The particulars of the foregoing shipments, arranged in

our usual form, are as follows.

Sreat FrencA
BriCn. ports.
2,452 1,033

22.210 3.543
17,246 10,059

7D

Ger- ^Ot^STrop^-^ Mexico
many. North. South. Se.
7.45S 406 2 935

2,742 5,500
• ••*« /9V/ **«•
0(^-1.0 •••••> .....a

15,543 7,500
100

Javan Total,
275 14,764

33,995
28.085
5.846
27,454

100
3,275

S47 7,056
153

225 225
4,695 4,6 i5
9,311 9,311

New York.
N Orleans,
c^alveston.
Mobile
Savannah.. 4,406
fTorfoIk
Boston 3.275
Baltimore. 3,702 2.403 104
Port! d« Me loo .••... ...... ••.• •••••• .••

' Ql-i .f L * II «K ««« *««• ****• *»«•« *B«v*v ••*

^ t? 1ft V l>lCr* •*•• •• •*•*• a»>a«s **SBB« «• •*
w laU J_/lv^ V* >>• _>• •••> •••*• ••••« ••«

Tot*l..^ 53,444 14,633 31,2S5 4,132 15 935 75 15,353 135,459

To Japan since Sent. 1 shipments have been 16.790 bales
from New York, 4.MT bales from Baltimore, -13. "^-iO bales
from Galveston, 35,359 bales from New Urleans, 9.65) bales
from Pensacola, 14. -352 bales from Savannah and IGO.594

bales from Pacific Coast. To Cuina. 6,974 bales from New
York, &c.

Below we give all news received to date of disasters to
?essels carrying cotton from United States ports, &c.
Gate Cttt. steamer, from Savannah for Boston, ashore at Moriches,

L I. The condition of wrecked steamer Gate City remains the
same, with exception of a pjrtion of the deck, which had been
blown up with dynamite to enable the divers engaged in locating
the cargo to work to better aivanta^e. The c Jtton ha« all b©«a
removed from the forward part of the steamer. Tne work Is now
being done amidships and in the after part of the wreck As fast
as the cotton is removed it is stored on deck and then transferred
TO a lighter.

PaOLL-vc. steamer (Fr), from Kew York. Feb. 5, for Havre. Jko.,

before reported, has not yet been heard from, and is now believed
to have been lost.

^

Cotton freights at New York the past week have been
as follows.

CJverpool c.

aavre c
Bremen, May

—

e.

Hamburg e

Amsterdam e.

Rotterdam c
Reval, V. Hamb..e.

Do V. HU11...C.

Do V. Copen..c

9«no&. e.

rrleste, d'et.Apr.c

^twerp d.

Ghent.V.Anrw'p d.

Butur. iron. Tuts. Wednes.

33 33 SO SO
40* 40* 40* 40*

35 35 35 35
35 35 35 35 ;

35 35 35 35 1

35 35 35 35
53 58 53 53
48 48 48 "

i

37^* 37>«

• •••

35
....

1

35
43 43 43 43

"»4 11m 5S2 Sj,

1S«4 IS., s-« ^•«

Fri.

SO
40'

35
35
S5
35
53
48

35
43

so
40*

S5
35
85
35
53
48

SS
43

Ha

Quotaoons are cent* i>er 100 lbs. or traotiona of m p«nn7 j>er lb.
* And 5 per cent.

LrvKKPOOL.—By oable from Liverpool we have the follow-

ing statement of the week's sales, stocks, &q., at that port.
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Jales of the week bales.
Of whloti exporters took...
Of which speculators took.

Sales American
Actual export
Forwarded
rotal stock—Estimated
Of which American—Est'd.

rotal Import of the week
Of which American

Ajnonnt afloat
Of which American

Mch. 9

75,000

Mch. 16. Mch. 23.

53,00052,000
1,000 1,000 2,700
4,000 2,000 1,100

67,000 4.'-,000 44,000
4,000 8,000 6,000

60,000 86,000 67,000
615,000 632,000 657,000
504,000 527,000 557,000
62,000 111,000 97,000
4»-,000 98,000 87,000

270,000 230,000 227,000
262,000 209,000 20f,000

Mch. 30

42,000
1,300
1,100

3b,000
8,000

81,000
662,000
56(',00O
94,000
8 '.^,000

190,000
171,000

The tone of the Liverpool market for spots and futures
saoh day of the week ending Mch. 30 and the daily olos'ng
pTioes of spot ootton, have been as follows.

Spot. SaVday. Monday. Tue$day. Wtd'day. Thurtd'y Friday.

Market, )

1:45 p. M.^

BUd. Upl'ds.

iales
Bpeo.dk exp.

Quiet.

6IB32

6,000
500

Firmer.

5ifl

9,000
500

Quiet.

51533

7,000
500

Quiet.

Stead}.

Moderate
demand.

7,000
£00

Steady at

a-64@8-64
advance.

Quiet.

Moderate
demand.

^7l6

7,000
500

Quiet at
partially
1-64 dec.

Quiet.

Quiet.

538

7,000
cOO

Futuret,

Market, \

1:45 P. M.
J

Market,
\

4 p. M.
5

Barely
steady.

Steady.

Quiet at
1-64 de-
cline

Quiet.

Barely
steady at
X-64 dec.

Steady.

The prices of futures at Liverpool for each day are glvfii

below. Prices are on the basis of Uplands, Low Middlirg
clause, unless otherwise stated.

1212
P.M.

March
Moh.-Aprll.
Aprll-ftiay .

.

May-Jane..
Jnne-July.

.

July-Aug...
Aug.-9ept...
8ept.-Oot....
Oct.-Nov....
Nov.-Deo ...

Dec-Jan
Jail -Feb

Sat.
Mch. 24.

d.
5 21
5 20
5 15
5 12
5 10
5 08
162
142
4 33
4 26
4 27
122

ITKou.

Mch. 'IQ.

1 14:5 1 4 1:45 1 4
P.M. P. M. P. M. P. M. P. M,

Tues.
Mch. 27.

Wed.
Mch. 28.

Tliurs.
Mch. 29.

d. d.
5 25 5 25
5 23 5 22
5 20 5 19
5 17
5 14
5 12
5 03
4 46
4 35
4 29
4 27
4 26

5 16
5 14
511
5 02
4 44
4 33
1 28
4 26

d.
5 23
6 21
5 18
5 15
5 13
5 10
5 01
4 43
4 32
4 27
4 25

1 24 4 24

d
5z3
5 21
5 18
5 15
5 13
5 10
5 01
4 44
4 33
4 28
4 25
4 25

d.

5 23
21
18
15
13

5 10
5 01
4 45
134
4 29
4 27
4 25

1:45 4 1:45 4
P.M. P.M. P.M. P.M.

d.

5 26
5 24
5 21
5 19
5 16
5 14
5 05
4 50
4 38
4 33
4 31
4 30

d.
5 24
5 23
5 20
5 17
5 15
5 12
5 03
4 47
4 36
431
4 29
4 27

d.
5 22
5 21
5 18
5 16
5 13
511
5 02
4 47
4 36
4 30
4=28
4 27

d.

5 19
18
15
13
11

5 08
4 63
4 45
4 34
'4 28
4 26
4 25

Fri.
Mch. 30.

1:451 4
P.M. 'p. M.

d.

5 19
5 17
5 14
5 12
5 09
5 07
4 62
4 44
4 33
4 27
4 25
4 24

d.

5 19
5 17
5 14
5 11
5 10
5 06
4 62
4 44
4 33
4 28
4 26
4 25

BREADSTUFFS.
Friday, March 30, 1900.

A moderate volume of business has been transacted in the
market for wheat flour. An upward tendency to prices for

the grain has had a tendency to stimulate the home trade to

some extent and there has been a slightly more active inter-

est shown by exporters. No advances have occurred in

quoted prices for wheat flour, but ouyers have found that
sellers have not been disposed to accept bids showing aay
concesgions from prices named. City mills have been in

moderate demand and fairly firm. Rye fljur has had only
a slow sale and there has been a sligtit weakening of values.
Corn meal has been in moderately active demand and firmly
held.

Speculation in wheat for future delivery has been slightly

more active and prices have shown an advancing tendency.
Early in the week stronger foreign advices gave the market
a better undertone, although large receipts in the Northwest
and only a very moderate export demand held an advance in

check. On Wednesday, however, prices took a decided turn
for the better, prices for the day advancing l(al}4c. per
bushel. The principal item of news on the day's market was
the renewed reports of damage to the French crop, estimates
of a material reduction in the yield being received. The
political news from Europe also had a tendency to make
shorts somewhat nervous over the situation. Despite the bear-
ish statistical position, which it is claimed has been largely

discounted, there developed considerable buying by bear
operators to cover their recent sales and prices steadly ad-

vance. Thursday the market was higher during early 'Cbange,
reflecting stronger foreign advices, and on continued buying
to cover shorts and a decreasing movement ofcthe crop in the

Northwest. Subsequently, however, under realizing sales

the advance was lost. Business on the spot has been moder-
ately active and advices from the interior have reported
fairly large sales for exports; prices have followed futures.

To-day there was a fairly active and higher market on mod-
erate buying, stimulated by further crop-damage reports
from France and stronger foreign advices. The spot market
was tirmer, with rumors of large export sales at outports.
Known sales here and at outports were 120,000 bushels.

DAILT CL08IN0 PBI0E8 OF NO. 2 RED WIHTEB IN NEW YORK.
8at.
79
7212
721a
7212

Moti.
78%
7214
7238
7238

Tue$.
79
72 la

72 12

721s

Wed.
8OI4
73ifl
7358
7d34

Thurt.
8038
7359
73%
73^8

Cash wheat f. o. b
May delivery In elev
July delivery In elev
Sept. delivery In elev

DAILY CLOSINO PKICE3 OF NO. 2 8PKINO IN CHICAGO.
Sat. Mon. Tues. Wed. Thurt.

March delivery in elev... 65i6 65 6514 6638 6638
May delivery in elev 6558 6513 65% 66''8 ee'^e
July delivery in elev.... 66ia 66ia 66 '8 68 67''8

Fri.

801a
74
741a
7413

FH
66 '8

67 14

689s

Indian corn futnres bave been moderately active, and there
has been a fractional advance in prices. There has been
some aggressive buying by bull operators, and stronger for-

eigh tdvices, wet weather at the West and the comparative
Btrenpth of the statisdcal position have been the favorable
factors in the market. The movement of the crop the past
week, however, has been heavy, and this, together with

I rofit-taking by recent buyers, has had a tendency to hold
tht- advance in prices in check. Business in the spot market
has teen fairly active at firmer prices. To-day there was a
moderalely active and fi'mer market. The spot market was
fairlv active. Sales for export here and at outports were
465,000 bushels.

DAILY CLOSINO PBI0E8 OF NO. 2 lOXED OOKN IK NEW YORK.
Mon. Tues. Wed. Thurs. Fri.
44% 44^8 4518 45I4 46
4338 4333 4358 4358 44i«

4358 4358 43^8 44 4459

2 MIXED CORN IN CHICAGO.
Mon. Tues. Wed. Thurs. FrU
3818 38 3838 88i« SS'a
3838 381a 38% SS'^e 39»8
39 39 3914 3933 39''8

Oats for future delivery at the Western market have been
moderately active and prices have advanced. Moderate
buying by the country, presumably on the weather condi-

tions, was a strengthening factor, and prices also advanced in

sympathy with the advance in other grains. There has been
a revival of the speculation in the local market and prices

have been steady. The spot market has been moderately ac-

tive and fairly steady. To-day there was a steadier market
in sympathy with the advance in other grains. Tne spot

market was steady.

DAILY CLOSINO PRICES OF OATS IN NEW YORK.
Sat. Mon. Tues. Wed. Thurs

Sat.

Cash com, (. o. b 44ia
M ay delivery In elev 4314
July delivery In elev... 4308

DAILY CLOSINO PRI0B8 OF NO.

Sat.

May delivery In elev 37%
July delivery In elev 88ie
Sept. delivery In elev— 38%

N^u. 2 mixed in elev. 29
May mixed In elev 28I4
Wo. 2 white in elev 32
May white In elev 3038

DAILY CLOSING PRICES OF NO.

Sat.
May delivery in elev 24ifl

July delivery In elev .... 23

29
2858
32
3C58

2914 28I2 29 29
281a 28I3 2858 2858
32 32 31% 32
30ifl 3OI2 3058 30B8

2 MIXED OATS IN CHICAGO.
Mon. Tues. Wed. Thurs. Fri.
2418 24I4 2438 . 2438 2458
2318 2314 2353 2378 24

Rye has been in limited demand and steady; offerings have
been light. Barley has been dull and unchanged.
Following are the closing quotations:

FLOUR.
Fine $2 10
Superfine 2 25
Extra, No. 2 2 35
Extra, No. 1 2 55
Clears 2 90
Straights 3 35
Patent, spring 3 75

'32 40
-82 55
812 65
'92 90
-as 35
'©3 70
'©4 40

-as 85
94 40
as 55
a ....

92 25
'3)

Patent, winter ....$3 70
City mills, patent.. 4 10
Ryeflour,superllne 2 60
Buckwheat flour
Corn meal-
Western, etc 2 20
Brandywine 2 30

(Wheat'flouT In sacks sells at prl ces below those for barrels.)

GRAIN.
Com, per bush.— 0. 0.

Western mixed 42 58®46
No. 2 mixed 43ie®46
Western yellow 44^a46i8
Western white 445834638

Rye, per bush-
Western 60 '362%
State and Jersey ..59 '363

Barley—Western 49 '353
Feeding 43 '347i«

The movement of breadstuffs to market as indicated in the
statements below is prepared by us from the figures col-

lected by the New York Produce Exchange. The receipts at

Western lake and river ports for week ending March 24, and
since Aug. 1. for each of last three years, have been:

Wheat, per bnsn.—
Hard Duluth, No.l
N'th'nDuluth.No.l
Red winter. No. 2.

H'd Manitoba No.l
Oats—Mlx'd, p. bush.
White 31
No. 2 mixed 29

0. c.
82i4'384
7714-38013
78%'380ia
8114^83
28 ®29ifl

•335
•330

No. 2 white 32 333

ittiipts at— riowr. Wheat. Corn. Oat$. Barley. ..*«.

BbU.106lbt Buih.eoibi Bu«7l.661b« Bueh.SZlbi Buth.iSlbi Bu.BOlh-

Ciloago 381,859 225,700 2,121,674 2,012.177 3e4.326 42,650

Milwaukee .

.

67,600 133,0OC 71,40n 265,600 192,950 28.C0O

Oulnth 82,425 1,281,261 96.046 56,C06 7,404 7.498

Minneapolii. 4.726 2,052,580 108,670 109,240 29,360 8,380

Toledo 19.466 32.060 625,482 68,000 10,000 3.50O

Detroit 4,200 61,486 49,179 26,172 21.600 2,830

C^Ieveland... 38.871 170.771 100,463 .

3t. lionit .... 31,650 108,818 843.10 204.000 24,760 11.260

Peoria 21.950 18,401' 623.600 180.000 21,760 1.800

Saniai City. 218,000

4,198,206

162,000

4.671,922

88.000

3,039.669 672,139Tot.wk. 1900 653,775 106.852

Same wk.'89. 194,691 2,903,968 2,252.766 1.954.096 338.143 113.488

Same wk.'88. 313,5fe5 2,«21,99'; 8,391,697 2.375.699 607.981 140,5&9

Since Aug. 1.

1899-1900.... 13.861.697 161,986.250 155,703.661 116.888,043 35.311.28l 4.827,369

1898-99 10,182,806 219,087,536 167.193,229 119,346.976 31,928.401 8.759,874

1897-98 7,693.823 17H,401,77S 170.456,6^0 131,269,050 30,775.859 8.708.818

The receipts of flour and grain at the seaboard ports for

the week ended March 24, 1900, follow:

lour,
Reeeivu at— bblt.
NewYork 167.t'40
Boston 47.084
Montreal 7,710
Philadelphia 80.626
Baltimore 109,260
Blohmond 2.20O
New Orleans* 2u.'(80

Newport News 100,867
QalTestoQ
Portland. Me 28.617
at.John. N. B 8.041

yVneat, Corn,
btith. bu$h.
443.200 539,176
(.4,048 i455,08«

126,000
80.099 871.473
39.768 932.083

800 17.090
72,000 eia.ooo

• . < SC9.171
14U,000 38,000
5'^.oao 66.805

276,519

Oati,
buih.
43.'.90O
92,201
46,240
6-.,058

74,075
26.916
108.626

3,006
187,176
38,884

Barley
hush.
138,460
27.928
2,800
8,200

131.934
75.807

Byt,
bIMA.
S.SCO

10,809

8,799

Total week 667,495
Week 1899 483,679

1.8 8.441 8.758,638 1,076,653 379,819 22.808
. ., _, . . 1,541.221 3,700,123 l,35a.ll9 36,901 50,513

> Reoeipts do not inolade grain paisiug throacb New Orleans tor loielsn
ports on throueh bills of ladins.

Total receipts at ports from Jan. 1 to March 24, compare as

follows for four years:
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ecetvU ot—
fionr bbli.

Ooru ..

Oats ..

ilarler.
are. ..

.bnth.

1900.
4,614,761

is.i'io.esT
40,924.176
13.0«6,683
3,200,463
874,412

1899.
6,252.909

27,428.036
42.237,088
13,631,M24
1,031.768
2,081,360

1898.
4.746,343

18,134,766
49.4ri3.170

23.77A247
1,740362
3,012,592

1897.
8.681,054

4,643.976
66.32^.141
13,213,937
2,867.382
1,330,292

Total grain.... " 71,066,421 86.863.174 96.123.127 77.878.707

The exports from the several seaboard ports for the week
ending March 24, 1900, are shown in the annexed statement:

Wheat, Oorti,
MxportB from— bush. bush.

new York 396,064 246.381
Boston 73,702 297,043
Portland, Me. 52,020 56.805
Philadelphia.. 61.000 295 656
Baltimore 102.863 1,186,042
New Orleans.. 64,000 501,645
Newp'rt Newi 309.171
Oalveston 80.400 321,670
Pensacola 32.000
8t. John.N.B. 276,619

Total week.. l,08P,058 3,E1«,51S
Same tlnie'9e.2,S89 916 3,776.886

Flour,
bbU.

66.015
13.361
23.617
84,200
63,453
9,304

100,537

Oats.
bush.
15,700

Bye,
bush.

Peat,
bush
7,689

Barlev,
hiifh.

70,771

187,176 47,739 131,934

8,610

8.C41 38,361 8,799 16,688 76.307

297,628
324,820

249.750
267,462

8,

116
709 72,004 278.012
,«12 38.327 ....

The destination of these exportsjfor the week and since
September 1, 1899, is as below:

Bxvorti for Week
meek and since Mar. 24.
Sept. 1 to— bbls

Onlted KinKdom 222,603
Oontlnent. 26,039
8. &0. America. 12,498
West Indies 85,423
Br.N.Am. Colo's 1,070
Other coontrles 205

-novr.
Since Sept.
1,1899

bbls.
6,8^7,607
1,266,403
645,9 -'1

800,761
126,90:<
206,449

. Wheat. .

Week Since Sept.
Mar. 24. 1. 1899.

bush. bush.
668,033 30,438,288
422,026 80,411,326

8,669

201,596

. Oorn.
Week Since SepU

Mar. 24. 1, 1899.
bush. bush.

1.813,886 50,331.944
1.245,004 69.708,657

8.010 16H.440
31.443 603,119

600 871.673
119,e88 1,066 824

Tola 297,528 8,682,944
Total 1898-99.... 824,890 11,117.220

1,08S.058 51,179,768 8,213.513 112,270,167
2.289,916 91,406,805 3,776,8i8 101 783,1h8

The visible supply of grain, comprising the stocks in

granary at the principal points of accumulation at lake and
seaboard ports, March 24, 1900, was as follows:

Wheat,
In store at— bush.

«ew York 614,00f

Do afloat 46,000
Boston 249,0011
Philadelphia 113.000
Baltimore 2>:9000
New Orleans 857,0or
Galveston 1,426.000
Montreal 51,000
Toronto 66,oot
Buffalo 467,000

Do afloat 82.000
Toledo 673 M(<

Do afloat
Detroit 417,000

Do afloat
Ohloago 14,047 oor

Do afloat 86,000
Milwaukee 268,uuc

Do afloat
rt.Wlll'm&Pt.Arthur 8,553,000
Duluth 15,e87,O0(

DO afloat 248,000
Minneapolis 12,700 ooi>

8t Louis 698,000
Do afloat

Kansas City 1,819.000
Peoria 61,000
Indianapolis 149.000
On Mississippi River
OnLakes
On oanal and river

Total Mch. 24, 1900. £4,039.000
Total Mch. 17, 1900. 63,912.000
Total Mch. 2d. 169e» »0,067,000
Total Mch. 26, 1898* £0,061,000
Total Mch. 27, 1897* 39.023,000

Oorn, Oats, Bye, Barley.
b^uh. bush. bu»h. bush
633,000 222,000 171,000 96,00C

45*.aoc 94.000
1,989.000 13UOO0 .,

1,082 000 248 000 83 000
916,000
92,000 • • •

15,001 508,000 14.000 81.00C
4.000 , 67.00C

• >.. 40.000 i8,C0O 405.000
206.000

8,159,J00 176,000 2,00l>

177,000 49 0(0 5.000 11.000

6.683.000 1.935,000 8 0.000 soooc
3,859.ono 549,000

9,000 17.000 11,001
3C1,000 968,000

1.C 67,000 304,000 425.000 i9100«

695,000 801.000 28,od6 81,000
1,040,000 162,0(0 9,000 1,000

216 UOU 4«.000 «0,nf>in

8*8,000 529,000 15 000 1,001
54,000 34.000

116,000 • • t ••.

21,111,000 6.893.000 1.191,000 905 jOO
20.642,000 6,728.000 1,107.000 1^61,000
38,397,000 11,883,000 1,444.000 2,880.00C
43,402,000 11.636,000 3.265,000 1.517.000
26.162.000 13,796.000 8.706,000 8,166,000

• Exclusive of New Orleans. Galveston, Ft. William and Port Axthar, but
IncludinK Albany, Osweeo and Cincinnati, now omitted.
Note.—BeglnniUK July 1, 1899, the New York Produce Exchange has changed

Its Visible Supply Statement by including stocks at New Orleans, Galveston,
Ft. William and Pt. Arthur (previously omitted) and leaving out Albanr
Oswezo and Cincinnati, formerly included.

THE DRY GOODS TRADE.
New York, Friday, P. M., March 30, 1900.

The dry goods market has been quiet throughout this
week so far as business at first hands has gone. The demand
for all descriptions of cotton goods has been on a moderate
scale, and in the woolen goods division men's-wear fabrics
have been in indifferent request, with less doing in dress
goods than for several weeks past. Buyers of cotton goods
on home account are acting conservatively. Their purchases
seldom go beyond immediate requirements, but on these they
are quite willing to pay full prices. There has again been a
marked indifference towards business for forward delivery
in the general run of staple cottons on the part of buyers, and
sellers have not shown much more anxiety to sell further
ahead to any extent. Here and there a mill is willing to
take orders on brown cottons for late delivery under present
quotations, but this is not a prominent feature, the majority
being well enough sold ahead to await developments. The
jobbing trade has shown a slight improvement this week
and, as a rule reports of retail business are satisfactory in
spite of generally unfavorable weather for spring trade.
WooLBN Goods.—The orders coming forward for men's-

wear woolen and worsted fabrics this week have shown buy-
ers in very indifferent mood. There has been no call for
any quantities of importance, and transactions have been
limited in number. Where sellers have their production for
the fall season well covered, this condition has no effect upon
prices, but there are some who are anxious to secure further
orders and are easy to deal with, the irregularity referred to
last week being more pronounced this. Fine grades of fancy
worsteds have proved a disappointment so far with some
sellers. The business doing in overcoatings has been lim-
ited, and only a light demand is reported in cloakings. The
demand for fancy dress goods has been on a quiet scale this
week without quotable change in prices. The market is
strong for staple varieties, but buying is on a moderate scale.

There is no change in flanne or blankets, supplies limited
and prices firm.

Domestic Cotton Goods -The exports of cotton goods
from this port for the wee ending March 26 were 10,698
packages, valued at |446,748 heir destination being to the
points specified in the tabletoelow :

Nkw York to Marcjh 28
1900. 1899.

Wei.

5,:

:

>

4'.

r

2,04

io,ei

Since Jan. 1. y^eek. Since Jan. ].

Great Britain 311
286

80,601
4,638
8,346
1,128
5,556
844

3,500
12,213
1,861

119 314

26
47

"975

"402
222
366
559
326

2,923

€08
206

62,109
978

9,779
2,226
7,2ti2

1,302
2,109

14,304
2,663

Other Earopean
China
India
Arabia
Africa
West Indies
Mexico
Central America
Sontli America..............
Other OountrleB

Total 93,546

The value of the New Yoi exports for the year to date has
been $4,595,93 1 in 1900, agaiit $3,294,516 in 1899.
Heavy brown sheetings id drills have ruled slow; the

home demand has been indi: rent, and for export there have
been no orders from the chit oreiga markets. Prices are un-
changed for spots and net deliveries, but on more distant
positions concessions would ) made in some quarters, par-
ticularly to exporters. No cange in prices can be reported
in ducks or brown osnaburs. Bleached cottons also are
without change in quotatior, Buyers have evidently come
to the conclusion that any urther advance in these in the
immediate future is unlike' and are buying only moderate
quantities in any grade. change in wide sheetings, for
which the market U very fin. The scarcity of coarse, col-

ored cottons causes a numb* of orders to go unfilled, even
though the demand has bee ^juieter than of late, and keeps
the prices of all description^irm. No change in kid-finished
cambrics or other cotton limgs. Business in printed cah-
coes has been chiefly in stai varieties, for which full prices
are paid. The demand for icy calicoes has bsen quiet, but
marfeet steady. Wide prim 1 fabrics in moderate request.
All napped fabrics of desira e character strong. Gingtiams
quiet but firm. Regular rint cloths continue neglected,
unchanged at 3^c. Ddman for odd goods limited and mar-
ket slightly easier.

Foreign Dry Goods.—In 70olen and worsted dress goods
business has been chiefly 1 staple lines of blacks at firm
prices. Silks are quiet tt steady. Ribbons and laces

steady, moderate business ' ng. Linens firm but demand
moderate. Burlaps firmei i tone but not quotably higher.

Importations and IV^arehase tV^lthdrawals of Dry Goods
The importations and waihouse withdrawals ot drj goods

at this port for the week ading March 29, 1900, and since

January 1, 1900, and for te corresponding periods of last

year are as follows:
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ST^m m^ City ^tft^mwtm.
News Itms.

Alexandria, La.—Bonds ' cl.—The State Supreme
Court has decided that the $7 1,jO improvement bonds voted
at the election held Nov. 20, Ibya^rts illegal. Another elec-
tion will probably be held to vot bonds, this time for $73 -

000, of which $30,000 will be fo sewers, $23,000 for street
paving and drainage, $10,000 for high-school buildiDg and
$10,000 for the improvement of t& electric-light and water-
works system.
Ellsworth, K&n.—Bonda ValLd-Oa March 17, 19no. Judge

Hoak, in the Federal Court, deideJ that $9,000 bonds is

sued in 1886 for permanent reunm grounds for the Grand
Army of the Republic were a vad obligation of this city.

Jttassachnsetts.

—

Savings Ban Bill Defeated.—We learn
that House Bill No. 8'<i2, authon.iig savings banks to invest
their funds in the first mortg«e bonds of street railway
companies, and to which referena was made in the Chroni-
cle of Feb. 17, page 342, was, upn the recommendation of
the Committee on Banbs and banking, rejected in both
branches of the General Court.
New Jersey.

—

Legislature Ad'urns.—The State Legisla
ture adjourned on March 24.

New York State.—-Special Froehise Tax Valuation,—The
State Board of Tax Cummissioors this week has announced
the special franchise valuatioi s c the various corporations
in New York, Buffalo, Rocheetr, Gloversville. Jamestown
and Ithaca. The figures will biiound in our Railroad De-
partment on a precediDg page othis issue.

Oskaloosa, Iowa.

—

Water FracMse Extended.— Oa March
26, 1«00, it was voted by a largeiajority to extend the fran-
chise of the Oskaloosa Water Cmpany for twenty years. As
stated previously, the city on Du. tQ, 1899, voted against the
issuance of bonds to build a wair-works system.
San Francist'O, Cal.

—

bond bit.—A suit has been insti

tuted in the Superior Court to lat the validity of the bonds
voted last December for the exusion of the Park Panhandle.
The suit was brought by Eugee N. Fritz (who voted for the
bonds and still favors their issance) in order to set aside all

doubts as to their validity. Tb main points brought up are
that the call for the electioi did not state what kind of

money the bonds were to be pai in and that only two- thirds
of the votes cast were in favorof the brnds and not two-
thirds of the registered vote in he city. It is also contended
that the notice of election hould have segregated the
amounts for the various parksjo that each item could have
been voted upon separattly.

Bond Proposals aid Negotiations this

week have been as follows :

Albany, N. Y.—Bonds Authnzed.—The Board of Alder-
men has passed an ordinance roviding for the isbuance of

$10,000 bonds tor the improveient of bonds.
Alford, Mass.

—

Loan Authazed.—At a recent town meet-
ing the Treasurer was authored to borrow such turns as
may be necessary in anticipat.m of the collection of taxes.

Allegheny (Pa.) School Dhriet.—Bond Sale.—The> high-
est bid received on March 26 )r the $100,000 S14% 5 14 year
(serial) bonds was that of DiclBros. & Co., Philadelphia, at
102'91. Following are the bie :

DickBros. &Co..Philadelpbiu..lii."91 V. W.HarrisA Co., New York.. lOl'*' 51
Dollar Sav. Bank. Pittsburg ..10ar,n bamprecht Bros. Co.. Cleve. ...lOlST
W.J. Hayes &; Sons, cieve lOz as* Seasongood & Mayer, Cincin— 101'OO?
Edw.C. Jones m. Co., Phila n J^iT

For description of bonds sf Chronicle March 17, p. 546.

AUenburst, N. 3.—Bond tiie.—Oa March 26 $44,500 4^A%
20-30- jear (optional) electric- ght plant bonds were awarded
to Isaac W. Sherriil, Pougheepsie, at 105-37. Following
are the bids

:

l.W. Sherrlll,Poushkeepsie....lOV3; Walter Stanton & Co., V. y 104-69
K D. Shepard & Co.. N. V .u .) 1 B^arson, Leacb « Co., New York. lOliiO
Kdw. C.Jones & C ... New York.nt- R. B. Smith &Co., New York. ...lor. 9
Geo. M. Uaha New York lUi" Seasongood & Mayer, Cincin. ...101'36

Alton (111.) School Distict-iizds.—Following are the
bias received on March 16 fr the $8,000 4^ 5 S-ytar (serial)

bonds

:

Miss. Valley Tr. Co., St. Loui9.$8.136 1 1 R. Kleybolte & Co . Cinciti....$8,115 00
Trowbridge, MacDonald & I W. J. liayes &Soi s. rieve.. .8,''8o('0

Niver Co., Chicago 8,127 ' 1 Donaldson B"d & St'k Co,.St. L. 7,840 00
SeaBonKooa & Mayer, Cincin.. !-,ix'2

I

As stated last week, boudt- ere awarded to the Mississippi

Valley Trust Co., Sc. Louis, t 101-69. They are in denomi-
nation of $500, dated Marc 1, 1900. Interest will be pay-

able annually.
Annapolis, Md.—Bond B' Pusses House.—The House of

the State Legislature has paied the bill permitting the issu-

ance of $121,0(30 bonds for vrious improvements.
Arcanum, Ohio.—So«d E<:tion.—At the general election

to be held on April 2 the proosition to issue $15,000 electric-

light bonds will be voted or
Arlington, Mass.—i^onds'b^ed.— At a recent town meet-

ing this town vott d to issue 35,000 4% bonds for the ejection
of a new school building.

Batavia, Ohio.—Bona Sa.—On March 24 the $12,000 4%

19-30-year (serial) water-woia and electric-light-plant bonds
were awarded to Rudolpl Kleybolte & Co., Cincinnati, at

108-417. Following are theids:

U. Kleybolte & Co.. Cincin... $13,010 00
Laniprucht Bros. Co., Cleve.. 12.W5 00
Soasi.nKood & Mayer, Cincin. 12,002 SO
W. J. Hayes & Sons, Cleve... 12.806 (iC

W. H Toad & Co.. Clnclu 12,812 50
B.Kuhn & Sons, Cincinnati.. 12,786 00

P. S. BrlgBS ACo., Cincin. .. $12,736 76
Heder, Holzman & Co.. Cln... 12,676 00
MeverA KIser, Indianapolis. 12,600 00
Klrsl Nat. B'k, .New lllcbm'd. 12,470 00
S. A Kcan, Chicago 12,18000
N. W.Harris i Co.. Chicago.. 12,000 00

For full description of bonds see CnRONicLE Mai ch 3, p. 444.
Baton Rouge. La.—Bond Sale—Bond Offering.—We are

advised by L, F. Hart, Secretary of the Board of Public
Works, that $9,000 of the $80,000 4i improvement bonds
offered for sale (but not sold) on March 1 were sold on March
15 to a local investor at 101 1^ and accrued interest. The
remaining $71,000 bonds are now offered for sale at 101 and
accrued interest. For full description of bonds see Chron-
icle Feb. 24. p. 393.

Beverly, Mass.

—

Bonds Proposed.—The city will petition
the State Legislature for authority to issue $100,000 sewer
bonds.
Bridgeport, Conn.—i)escrtpfton o/ i?ond.«.—The $120,000

bonds recently authorized to refund securities maturing July
1, 19.0, will bear 3}4% interest, payable in gold by the City
Treasurer. Principal will mature $6,0(/0 yearly on July 1

from 1901 to 1920, inclusive. Date of sale has not yet been
fixed.

Bristol, N. H.

—

Bonds Authorized.—A.hori6 issue of $21,000
for highway purposes was authorized at a recent town meet-
ing.

Bristol, R. l.—Loan Authorized.—The Town Treasurer
may anticipate the collection of taxes to the amount of
$40,000.

Buckland, Mass.—Bond Sale.—At a recent town meeting
it was voted to issue $15,000 314^ 30-year bonds for a new
school house. These bonds have been sold to Adams & Co.,
Boston, at 105-32.

Butler County, Mo.

—

Bond Q/feringf.— Proposals will be
received until 1 p. m, to-day (March 31) by Geo. C. Orchard,
County Clerk, for $3).0i 4% 10 20-year (optional) refunding
bonds. Securities are in denomination of $.')00, dated April
1, 1900. Interest will be payable semi-annually.
Butler County, Ohio.—^o/<d Bi^Z Passes House.—The $70,-

00i> funding bond bill has passed the House of the State
Legislature.
tamdeu, N. J.

—

Bonds Authorized.—Tbe City Council on
March 29 authoiized the issuance of $35,000 repaving bonds.
Canton, Ohio.—Bond Sale.—On March 24 $7,000 1-10-year

(serial) North Cherry Street paving bonds were awarded to
W. R. Todd & Co., Cincinnati, at 10225 for 4% bonds. Fol-
lowing are the bids :

For i]^H Bonds.
Jose, Parker & Co., Boston $7,331 03

tor 5% Jionas.
Jose, Parker & Co.. Boston.... 7,509 06
\V. K. Todd &ro..Cii)Cinnati.. 7,5U7 70
Spitzer & Co., Toledo 7,477 50
Keder, Holzmau & Co., Cin.... 7,475 OO

For i% /ior.ds. 1

W. R. Todd & Co., Cincinnati. *7,157 50|
R. Kleybolte & Co.. Onclu *7,l>-5 Oo
Jose, Parker & Co., Boston ';,i57 37
Seasongood & Ma?er, Ciucin.. 7.1i6 02
W. J. Hayes & Sons, Cleve 7,nu ' o
Denison, Prior & Co., Cleve... 7,103 75

|

Continental National Bank, Chicago.
Illinois Trnst & Savings B'k, Chicago.

* Bid not made on blank form furnished by city and therefore not consid-
ered.

Carlyle (111.) School District.—Bond O^erina.—Proposals
will be received until April 20 oy the Bcird of Education, G.
Van Hoorebeke, Secretary, for $10,5(0 5^ lo- 20-year (op-
tional) school bonds. Interest will be payable annually. A
cettifird cl eck for $300 will be required with each bid.
Cedarville, Ohio.—Bond Bill Passes House—The House

of the State Legislature has passed the bill permitting the
issuance of $l,OoO small-pox-epidemic bonds.
Chicago, 111.

—

Temi-orary Loan —Tbe Board of Education
has borrowed $1,000,000 from the following banks on war-
rants against the tsx levy of 1899 :

Hibernian Banking Ass'n, Chicago.
MerchHnts' i^oan & Trust Co., Chicago.
first National Bark, Chicago.
Luan was maut; for tbe payment of teachers' salaries. We

are advised that the City Treasurer will pay this amount,
with interest at 5% per annum, from the tax levy of 1899
when received by him.

(.hillicothe, Ohio.

—

Bond 0£erivg.- Proposals will be re-
ceived until 12 M . April 10. by W. A, Wallace, City Clerk,
for $24.20(1 4'< street-improvement bonds, as follows :

$13,4u0 Paint Street bonds, maturing in 15 years, optional as follows : $1,000
yearly Irom lOtil to Iwi 7 and >eOo yearly thereatter.

4,400 Water Street bonds, maturing in 15 years, optional as follows: $400
yearly from IHoi to iy07, inclusive, and $200 yearly tlieieaiter.

6,4t0 Muloerry Mreet bunds, maturing in 15 years, optional as follows: $600
yearly in 1901 ana lyu^ and t*"' yearly theiealter.

Securities are issued under authority of sections 2705 to
2709, inclusive. Revised Statutes of Ohio. They are in de-
nomination of $200, dated April 10, 1900. Interest will be
payable annually. A certified check for .$200, payable to the
City Treasurer, must accompany bids.

Columbus, (Uiio.

—

Bond Election.- On April 2 a proposi-
tion to i:-sue $350,000 for a market building will be submitted
to a vote of the people. Authority to hold this election was
granted by the State Legislature on March 23, 19(0
Columbns(Ohio) School District.—Bo/id .SaZe.—On March

28 the $12,(00 4% bonds maturing March 1, 1917, were
awarded to Seasongood & Mayer, Cincinnati, at 109'17. Fol-
lowing are the bids

:

Seasongood & Maver, Cincin. $13,1 01 OO
Lamprecht Bros. Co., Cleve . 13,050 00

1

New Klr<t Nat. Bank. Colum. 12,9ho i
iW J. Hayes A Sons. Cleve.. . 12,»a8 00

Feder, Holznian & Co., Cin. . . 12,925 00 I

S. Kuhn & Sons, Cincinnati.. $12,924 00
Ji'se, Parker ist Co.. Boston.. i^,84tj 50
W. K. Tond * (0., Cincinnati 12,«41 00
Ohio Nat. Bank, Columbus... 12,606 00
S. A. Kean, Chicago 12,480 00

For description of bonds see Chronicle March 17, p. 547.
Corsicaua, Texas.

—

Bond Election.—An election will prob-
ably be held in this city in May to vote on the question of
issuing $20,000 high-school building bonds.

Dalton, Mass.

—

lA)an Authorized.- At the town meeting
held March 26 the Selectmen were authoiized to borrow
$15,000 in anticipation of the collection of taxes.
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Dayton, Ohio.—Bond Bill Passes House.—The House has
given its sanction to the issuance of $6,500 bonds by this

place.

Delaware, Ohio.—Bonds Proposed.—This place seeks legis-

lative authority to issue |30,000 bridge bonds.
Delhi Township Special School District No. 6, Hamilton

County, Ohio.—Boud 0^«rin.(7.—Proposals will be received
until 13 M., April 14, by B. W. Campbell, Clerk of the Board
of Education, 623 Broadway, Cincinnati, for |8,0C0 4% bonds.
Securities are in denominatioa of $500, dated May 1. 1900.

Interest will be payable semi-annually at the Ohio Valley
National Bank, Cincinnati. Principal will mature yearly on
May 1, $500 from 1906 to 1919, inclusive, and $1,000 in 1920.

Bonds are issued pursuant to sections 3991, 3993 and 3993,

Revised Statutes of Ohio, and were voted at a special elec-

tion held March 15.

Doylestown, Pa.—Bowd Sale —On March 29 the $9,500 i%

water bonds were [sold to Geo. P. Brock of Doylestown as

follows

:

Bonds Nos. 1 to 7—$3.500 @106-50
Bonds Nos. 8 to H— 2,000 ©10700

Bonds Nos. 12 to 15-$2,000 ©107-25
i
Bonds Nos. 16 to 19— 2,000 ®105-5o

These bonds mature $500 yearly on April 2, the whole issue

being redeemable after five years.
Daraut, Miss.

—

Bond 0#enngf.—Proposals will be received
until 8 p. M., April 16, by J. C. Hill, Mayor, and the Board
of Aldermen, for $12,000 5% 5-20-year (optional) school-build-
ing bonds. Securities are in denomination of $500. Interest

will be payable annually in New York City. A certified

check for $500, payable to the Town Treasurer, must accom-
pany proposals. Bonds are issued under authoritv of Chap-
ter 93, sections 3014 to 3017, Code of Mississippi. The present
debt of the town is $10,000. The assessed valuation is $450,-

000 and the real value about $800,000. The population
is estimated at 2,000.
Easthampton, Mass.

—

Temporary Loan.—This town has
borrowed from Bond & Goodwin, Boston, at 3 60^, $30,000
in anticipation of the collection of taxes. Loan matures
August 12, 1900.

Eastman, Ga.

—

Bond O^erm.o.—Proposals will be received
until 10 A. M., April 9, by the City Council—Arnold Harris,
Clerk—for $15,000 30-year bonds, issued for ihe purpose of

purchasing an electric- light plant and to improve the water-
works system. Bonds are to date from time of sale. Inter-

est will be payable semi-annually. All bids are to include
printing of bonds. The bonded debt of the city, including
this issue, is $25,000. The assessed valuation is $500,000 and
the real value about $1:50,000. The population is estimated
at 2,500.

Ellicott City, Md.—Bond Election Bill Passes Senate.—
The State Senate has actedjfavorably.on the bill permitting an
election in this place to vote on the question of issuing $30,-

©00 improvement bonds.
Elmwood Place (Ohio) Special School District.-Bids.

—

Following are the bids received March 20 for the $13,000 5^
bonds awarded, as stated last week, to Feder, Holzman &
Co., Cincinnati, at 116-55 :

Feder, Holzman & Co.. Ctn.. $13,986 00
W. R. Todd & Co..Cincinnail. 13,953 50
Atlas Nat. Bank, Cincinnati.. 13,920 00
Lamprecht Bros. Co., Cleve.. 13,800 €0
W. J. Hayes & Sons, Cleve... . 13.800 00

Brighton Nat. Bank, Cincin. .$13,775 00
Seasongood & Mayer. Cincin. lJi,624 32
German Nat. Bank. Cincin... 13,623 60
S. Kuhn & Sons, Cincinnati.. 13,5f,0 00
First Nat. Bank, Barnesville. 12,841 00

Farmersville (Ohio) School District.-Bond Bill Passes
Legislature.— LegiBlaiiye authority has been granted to this
district to ii^sue $10,000 bonds.

Frederick County, Md.—Bond Bill Passes Senate.—The
State Senate has passed the bill providing for the issuance
of refunding bonds.
Freeman (S. Dak.) School District.—Bond Offering.—

Proposals wHl be received until 2 p. m.. May 1, for the $6,000
5^ 15-year school-house bonds recently voted. Securities are
in denomination of $209, dated May 15, 1900. Interest will
be payable semi-annually in Freeman.
Gallon, Ohio.

—

Bond Offering.—Proposals will be received
until 13 M., April 13, by J. O. Ross, City Clerk, for $6,COO
43^^ 6-year refunding bonds. Securities are issued under
authority of Section 2701, Revised Statutes of Ohio. They
are in denomination of $1,000, dated March 1, 1900. Interest
will be payable semi-annually.
Grand Kapids, Mich.—Bond Election.—The Board of Edu-

cation will submit to a vote of the people on April 3 the
question of issuing $125,000 A% 1317 year (serial) library
bonds. Securities, if authorized, will be in denomination of
$1,000, dated June 1, 1900. Interest will be payable semi-
annually at the office of the Treasurer of the Board of Edu-
cation. Ed. H. Stein is Secretary of the Board.
Great Barrington, Mass.—Loan Authorized.—The Select-

men have been authorized to borrow $30,000 in anticipation
of the collection of taxes.

Green Bay, Wis.

—

Bond O^ering.—Proposals will be re-
ceived until 8 p. M., April 20, by the City Clerk for $11,500
4;^ refunding bonds. Securities are in denomination of $500,
dated Jan. 1, 19C0. Principal will mature yearly on January
1 as follows: $1,000 from 1901 to 1903, inclusive, and $500
from 1904 to 1920, inclusive. A certified check for $200 will
be required.
Greensboro, N. C.—Bond Sale.—Oa March 33 the $35,000

5% 30-year gold building bonds were awarded to Seasongood
& Mayer, Cincinnati, at 11 1*19. For description of bonds
see Chronicle March 3, p. 445.

Greenville, Ohio.—Bond Sale.—The highest bid received
on March 26 for the $73,000 4% sewer bonds was that of Feder,
Holzman & Co,, Cincinnati, at 108'05. Twelve bids in all

were received, of which Rudolph Kleybolte & Co., Cincin-
nati, who bid $78,870 for the bonds, and a bid of $78,847 30
by The Lamprecht Bros. Co., Cleveland, were the next high-
est. The award will probably be made to the highest bidder
at the next meeting of the City Council.
Hagerstown, Sid.—Bonds Voted.— At the election held

March 26 the proposition to issue $60,100 electric-light and
$5,000 drain bonds carried by large majorities.
Hamblen County, Tenn.

—

Bonds Voted.—At an election
held recently this county authorized the issuance of $50,000
turnpike bonds by a vote of 687 to 593.

Henderson (Minn.) School District.—Bonds Voted.—Thia
district has voted in favor of issuing $21,000 echool-honse
bonds.
Highland, 111.—Bond Sale.—On March 5 $8,500 4% 1-10-

year (optional) electric-light bonds were awarded to the High-
land Bank at lCO-294.

Honeycreek Township (Ind.) School District.—Bond
Sale.—It is stated in local papers that this district has sold
an issue of $13,000 5% bonds made for the purpose of build-
ing a high school at Russiaville.
Jackson, Ga.—Bond Offering.—B. P. Bailey, J. R. "Wright

and W. P. Nutt have been appointed a committee to nego-
tiate on May 1 the sale of the $5,000 5% 10 year school bonds
voted at the November|election. Secarities are in denomina-
tion of $500. Interest will be payable annually. The above
issue will represent the total debt of the citj'. The assessed
valuation is $400,000 and the real value about $900,000. The
population is estimated at 3,000.

Jersey City, N. J.

—

Bond Issue.—The Board of Finance has
authorized the issuance of $9,000 engine-house bonds. These
bonds, we are advised, will be taken by the sinking fund
tiustees as an investment.
Jones County, Ga.

—

Bonds Dtfeated.-This county has
failed to authorize the issuance of $35,000 courthouse and
jail bonds.
Kent County, Mich.

—

Bond Election.—The people of this
county will vote April 2 upon the question of issuing $20,000
bridge bonds. If authorized, the securities will mature
$10,000 in one year and $10,000 in two years from date of
issue. Interest will be payable at the County Treasurer's
office, Grand Rapids.
Leominster, Mass.—Bo7id Sale.—We are advised that this

town has disposed of at private sale the $135,000 refunding
bonds mentioned in the Chronicle March 17.

Lima (Ohio) School District.

—

Bond Sale.—On March 26
the $15,000 5% bonds were awarded to Rudolph Kleybolte &
Co., Cincinnati, at 111 65. Bonds mature $1,000 yearly, be-
ginning Sept. 1, 1901. For further description of securities
see Chronicle March 10, p. 496.

Bond Election.—At the regular election to be held next
month the question of issuing $75,000 bonds for a new high-
school building ^ill be submitted to a vote of the people.

Livingstou County, Mo.

—

Bond Election.—The proposition
to issue $50,100 court house bonds will be submitted to a vote
of the people at the November election.

Louisville, Ky—Description of Bonds.—The $490,000 S^%
refunding bonds recently authorized by the General Council
will be in denomination of $1,000, dated May 1, 1900. Inter-

est will be payable semi-annually in gold at the National
Bank of the Republic, New York City. Principal will ma-
ture May 1, 1940.

Lucas County, Ohio.

—

Bond Bill Passes House.—A. bill

authorizing the issuance of $5,000^road bonds has passed the
House.
Madelia, Minn.

—

Bonds Voted.—At an election held March
13 it was voted to issue $5,000 sewer bonds.
Madison, TV is.

—

Bonds Proposed.—The Common Council
has under consideration an ordinance providing for the issu-

ance of $100,000 refunding bonds. It is stated that the Mer-
chants' Loan & Trust Co., Chicago, have agreed to take these
bonds at a price netting about 3*70^. Bonds will run for ten
years.
Madisonville (Ohio) School District.—Bond Sale.—Oa

March 37 the $65,000 4% 30 year bonds were awarded to W. R.
Todd & Co., Cincinnati, at 113'61. Following are the bids :

W. R. Todd & Co..Cincinnati.$73,847 75
S Kulin & Sons, Cincinnati.. 73,006 00
German Nat. Bank Cmcin... 72,859 00
Seasongood & Mayer. Cincin. 72,540 00
R. Kleybolte & Co.. Cincin... 72,507 50
Spitzer & Co., Toledo 72,480 00
Meyer & Kiser, Indianapolis. 71,825 00

For description of bonds see Chronicle March 10, p. 496.

Manchester, Mass.

—

Loan Authorized.—To anticipate taxes
town notes to the amount of $75,000 may be issued.

Massachusetts.

—

Temporary Loan.—On March 26 this

State awarded a temporary loan for $1,000,000 to Bond &
Goodwin, Boston, at 3 10^. Following bids were received :

Bond & Goodwin, Boston S'l^jSJ I Kstabrook & Co. and Curtis &
Geo. Mixter (for $500,00ij) 3-291% | Sanger, Boston 3-43)(

Loan was made in anticipation of the collection of, taxes
for the present year and will mature Nov. 15, 1900.

Methuen, Mass.

—

Bonds Proposed.—Tne Water Commis-
sioners seek legislative authority to issue $25,000 bonds for

the extension of the water system.
Mingo Junction, Ohio.

—

Bonds Re-awarded.—We are ad-
vised that the bonds awarded on Feb. 20 to W. J . Hayes &
Sons, Cleveland, have been re-awarded to the National Ex-
change Bank, Steubenville, at the same price—namely, 114'40.

Monmouth (111.) School District.—Bo?id Election.—An
election will be held in this place, according to reports, to

vote on the question of issuing school bonds.

Parson. Leach & Co., N. Y.... $71,069 00
W. J. Hayes & Sous, Cleve... 71.r57 00
Lampreoht Bros. Co., Cleve . Tl.lOaoo
P. S. Briggs & Co., Cincin .... 70,^65 00
Denlson, Prior & Co., Cleve.. 69,582 50
Newlst Nat. Bk., Columbus.. 68,737 50
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New Roclielle, N. "l.—Bond Sale—The |26,122 20 5^ sewer
certificates offered for sale on March 6 have been awarded to
E. H. Gay & Co., New York, at 100-05.

New York City.

—

Bond Bills Pass Senate.—Among the
bills passed by the State Senate on March 29 were those pro-

vidiDg for the issuance of |12, 000, 000 stock by this city for

the improvement of the water front and for the issuance of

stock to the amount of $500,000 to build a draw-bridge over
the Harlem River.
Northampton, Mass.-Loan Negotiated.—The City Finance

Committee has placed a loan of $10,000 with the Northamp-
ton Institution for Savings at 3-40^. Loan was made for the
purpose of building bridge approaches and will mature one
note of $2,500 yearly from 1903 to 1906, inclusive.

North Whatcom (Wash.) School District.—Bonds De-

feated.—At the election held March 17 the proposition to

issue $30,000 school-house bonds was defeated by a vote of

307 to 164.

Norwood, Ohio.—Bond Offering.—Froposala will be re-

ceived until 12 M., April 27, by W. E Wichgar, Village
Clerk, at the office of Wm. R. Collins, Room 5}5 Johnston
Building. Cincinnati, for the following bonds :

$20,000 4% street-improvement bonds. I 115.000 IjS water-works l)OEds.
26,000 i% sidewalK bonds. I 25,000 i% sewer bonds.

Securities are in denomination of $500, dated April 16,

1900. Interest will be payable semi-annually at the Atlas
National Bank, Cincinnati. Principal will mature April 16,

1930. These bonds were voted at the election held March 5,

1900. Bids for each issue musS be accompanied by a certi-

fied check for 5% of gross amount of bonds, payable to the
order of the Village Clerk.
Oakley (Ohio) Special School District No. 11.—Bonds

Defeated.—At the election held March 19 the question of
issuing $6,000 school-house bonds was voted down.
Ogdenshnrg, N. Y.

—

Bond Bill Signed by Governor.—The
Governor has signed a bill permitting the issuance of $15,000
4% school bonds.
Omaha, Neb.—Bonds Not Sold.—The only bid received on

March 26 for the $25,000 S%% 10-20-year (optional) gold re-

funding bonds was that of T. E. Price, a local investor, who
offered to take $500 of the bonds. This bid will probably not
be accepted.

Patchogue, N. "i.—Bonds Defeated.- This village on March
20 voted against the issuance of $10,0^0 sewer bonds.

Paterson, N. 3.—Bond Bill Signed.—The Governor has
signed the bill recently passed by the State Legislature pro-

viding for the issuance ot school bonds.
Pawtucket, R. I.

—

Bonds Authorized.—The City Council
has passed an ordinance providing for the issuance of $100,-

000 3}4i 30-year water and sewer bonds.
Pbillipsbarg, N. J.

—

Bond Sale.—This city has sold to the
Northampton National Bank of Easton an issue of $12,800 4^
8-11-year (serial) bonds at 102-422.

Pittsfleld, Mass.—Bonds Proposed.—The issuance of $125,-

000 school bonds is being considered.

Pleasant Ridge, Ohio.—Bond fifaZe.—Following are the

bids received on March 27 for the $1,500 ^% 10-year and
$691 30 1-10-year (serial) street-improvement bonds :

lO-vear Bonda. l-lO-yr.Bonds,

Gorman National Bank, Cincinnati $l,6fl0 60 $789 69

S. Kuhn & Sons. ClQcinnati }•§§£ 2? ^'Arii.
Seiisonpoort & Mayer, Cincinnati ^-^F?* iVl , =
Feder, Holzman & Co., Cincinnati 1.660 50 l}5 IS
H. Kleybolte & Co., Cincinnati 1,06100 71637

Bonds were awarded to the German National Bank, Cin-

cinnati, at 112-70 and 107, respectively. For full description

of bonds see Chronicle March 3, p. 446.

Plymouth (N. H.) Fire District—Bonds Fo«cd.—At a re-

cent meeting of the precinct $43,000 gold refunding bonds
were authorized. Securities will be in denominations of

$100, $500 and $1,000, dated May 1, 1900. Interest will be
at a rate of not more than 3>^^, payable semi-annually. Prin-

cipal will mature yearly on May 1, $1,500 from 1901 to 1910,

inclusive; $2,500 from 1911 to 1915 and $3,100 from 1916 to

1920, inclusive.

Pome roy, Ohio.—Bonds Proposed.—A bill now before the

State Legislature provides for the issuance of $9,000 street-

improvement bonds.
Randolph, Mass.—Loan ^M//ioW2;ed.—The Treasurer has

been authorized to borrow money at a rate not exceeding 5%

for the payment of notes maturing June 2, 1900.

Ravalli County (P. 0. Hamilton), Mont.—Bond Offer-

ing.—PropoBala will be received until 1 p. m., April 24, by
the Board of County Commissioners at the office of Howard
D. Smart, County Clerk, for $20,0D0 5i court-house bonds.

Securities are in denomination of $1,000, dated June 1, 1900.

NEW LOANS.
j^3,S003000

CITY of BALTIMORE
REGISTERED STOCK.

SEALED PROPOSALS will be received at the
Mayor's Office, City Hall, Baltimore, until Tuesday,
April 3d, 1900, at 12 o'clock, noon, for the purchase
of the wh«Ie or any part of $3,500,000 Regis-
tered !!9tock of the City of Baltimore, bear-

ing interest at the rate of three and one-half per

cent per annum, payable semi-annually in January
and July, and redeemable on January 1st, 1940.

The successful bidders will be entitled to interest

on said stock from January 1st, 1900, therefore all

bids must be made flat (meaning interest included).

Stock deliverable April 6th, 1900,

This stock will be Issued by virtue of Ordinance
No. 32}iJ of the Mayor and City Council of Baltimore,

approved May 6th, 1898, which authorizes the Issue

of $4,300,000 leKlstered stock, as described above,
for the purpose of providing means for the redemp-
tion of the various issues of Jones' Falls stock

amounting to $2,500,000, maturing on April 9th,

1900 ; $1,000,000 City Hall 6% Loan maturing on April

15th, 1900 ; and $800,000 Funding 6% Loan maturing
July Ist, 1900, in pursuance of Chapter 373 of the
Actsof the General Assembly of Maryland of 18W8,

and ratified by the legal voters of the City of Balti -

more at an election held November 8th, 1898.

This city does not tax any of its own issues of

Block and will pay the tax imposed by the State of

Maryland on this Issue in place of the holders
thereof.

Proposals must be addressed to David Ambach,
President of the Commissioners of Finance, Mayor's
Office, and marked " Proposals for Refunding 3]4%
X940 Loan."
The right is reserved to reject any and all bids.

DAVID AMBACH, President,

J. SEWELL THOMAS, Clerk,

Commissioners of Finance.

NEW LOANS.

^33,000
Borough of Ridley Park,

DELAWARE CO., PA.

BONDS.
RiDLET Park, Del. Co., Pa., March 15, 1900.

Sealed proposals will be received by the Chief Bur-
gese, Geo. C. Hetzel, uniil Tuesday, April 10, 12
o'clock, noon, 3 900, for the purchase of Borough
Bonds to the amount of thirty-three thousand dol-
lars ($38,000) In denominations of Jive hundred (^500)
dollars each. Blank forms and information for the
use of bidders will De furnished upon application to

FRANK D. KANE,
Clerk of Council.

^rOjOOO
Town of Yreka, Calif rnia,

Municipal ImproTement Bonds.

NOTICE IS HEREBY GIVEN that sealed bids for
the purchase of Municipal Imnrovement bonds,
dated April 16th, 190(J, issued by the Board of Trus-
tees of the Town of Yreka will be received up to and
including Tuesday, the lOth day of April, 1900, at
the hour ot 7 o'clock P. M., when said bids will be
opened. Said bonds have been issued for the acqui-
sition and construction of a water plant, supply and
system for Yreka, Siskiyou County, California, and
are in the form of serials, consisting of eighty bonds
of $876 00 each, bearing interest at the rate of five
per cent per annum, payable annually, two of which
mature ai the expiration of eaob year from date of
issue, in United States gold coin.
The right to reject any and all bids is hereby re-

served.
Bids may be addressed to U. F. Brown, Citr Clerk,

By order of the Board of Trustees of the Town of
Yrek

a^
U. F. BROWN, City Clerk.

^40,000
NEWPORT, ARKANSAS,

BONDS.
Proposals will be received until 12 M., April 18th,

1900, by A. D. Bailey, Secretary of Improvement
District No. 4 of Jackson County, Ark., for $40,000 b%

20-year Water Works bonds. Securities are in de-

nominations of $1,000 and 1500. Interest payable

semi-annually. Principal will mature $2,000 yearly.

Assessed valuation of property $698,855. Actual

value $1,500,000. No indebtedness. A certified check

of $500 will be required with each bid.

STATE ^F TEXAS.
Offer to Purchase Bonds.

COMPTROLLER'S OFFICE,
AUSTIN, TEXAS.

The Board of Education desires to purchase for

the Permanent School Fund of the State of Texas,

$1,500,000 Bonds of the State, Counties and Cities of

Texas.
Bids will be received up to April 15th, 1900.

Proposals giving complete description of bonds of-

fered, should be addressed to the undersigned at

Austin, Texas, and marked proposals for sale of

''°°*^®'
R. W. FINLEY. Comptroller.

WE DEAL IN

SOUTHERN AND WESTERN
SECURITIES.

ROSENBERGER & LITERMORE,
(Specialists in Southern and Western Municipal

MWESTMENT^

BUTTE CITY
Water Co.

Bonds and Coupon Scrip,

Bought and Sold.

JOHN DEARBORN,

40 State Street, Boston, Mass*

Government and

Municipal Bonds
BOUGHT AND SOLD.
APPRAISEMENTS MADE OB QUOTATIONS

FURNISHED FOR THE PURCHASE, SALE OB
EXCHANGE OF ABOVE SECURITIES.

L.ISTS ON APPIilCATION.

N. W. HARRIS & CO.y
BAN KERS.

31 NASSAU ST. (Bank of Commerce Bld«.)

PORTY

Southern and
Bonds,)

WAL.L STREET, NEW YORH

PTJBLIO SECURITIES
SUITABLE FOR

SAVINGS BANK AND TRUST
FUNDS.

LISTS MAILED ON APPLICATION.

Farson, Leacfi & Co.^

CHICAGO,
100 Dearborn St.

NEW YORK,
35 Nassau St.

MUNICIPAL BONDS.
E. C. Stanwood So Co.^

BANKERS,

121 Devonshire Street,

BOSTON.
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Interest will be payable June 1 and December 1. Principal
will mature $1,000 yearly on December 1 from 1901 to 1919,
inclusive, and $1,000 on May 31, 1920. A certified checii for

5% must accompany proposals.
Red Lake County, Minn.—fiowd S'aZc—On March 19 $9,000

5% 10-year Sanders Black River di^ch bonds were awarded to
Stoddard, Nye & Co., Minneapolis, at 105 -STS. Following
are thp bids :

Jefferson & Casson '$9.359 10Stoddard. Nye & Co.,Minn'lis.*$9,475 00
Trowbridge, Mac Donald &
Niver Co.. Chicago 9,47100

Ja8. G. Foley (for *3.000) Paf

* And blank bond?.

Kocliester, Mass. -Loan Authorized.—The Town Treas-
urer has authority to borrow $5,500 for a new stone road.
Rochester, N. Y.

—

Temporary Loan.— On March 29 this
city borrowed from Dunecomb & Jennison, New York, the
sum of $300,000 on two and four months time at d%fc. The
following bids were received :

Dunscomb & Jenni8on..»2"0.000@3?i«
Security Trust Co + 80.000@3-«8j6
Flour City Nat. Bank. . .*12O,0O0@l-45i6 M. R.Greene,

Rochester..

r+»25.000 @f00«
+ Vi5."""

'
000 ©flOit

+ 15,000 or more. @4-20!{
60,000 «ii4-20%

I* 60,000 @4-2S«
t* 20,000 or more.®4-35%

* Two months notes. + Four months notes.
St. Cbarles, Mo.

—

Bond Election Proposed.—An election
will be held in this city on May 21 to vote on the question of
issuing $175 000 5% water-works bonds.

St. Johnsbury, Yt.—Description of Bonds.—The $20,000
4% school bonds recently awarded to the Brattleboro Savings
Bank—the price being 107'64—are in denomination of $500,
dated March 1, 1900. Interest will be payable semi-annually
at the First National Bank, St. Johnsbury, or at the Na-
tional Shawmut Bank of Boston. Principal will mature
§5.000 yearly on Jan. 1 from 1911 to 1914, inclusive.
Salem, Mass.—-Bonds Proposed.—This city seeks legislative

authority to borrow $100,000 beyond the debt limit for sewer
purposes.
Temporary Loan.—Thia city has borrowed $50,000 for seven

months.
Saugas, Mass.

—

Loan Authorized.—The citizens of this
town have voted for the usual order providing for a loan of
|60,0ii0 in anticipation of the collection of taxes.
Sandusky, Ohio.—Bond Offering —Proposals will be re-

ceived until 12 M., April 25, by A. W. Miller, City Clerk, for

$10,000 4% 10-year refunding water bonds. Securities are dated
April 15, 1900. Interest will be payable semi-annually at
tbe office of the City Treasurer. A certified check for $500
will be required with each bid.

School Creek Township, t lay County, Neb.—Bond ^ec-
tion.—This township will vote en April 7 on the question of
issuing $6,000 i% 10- 20- year (optional) bonds in aid of the Ne-
braska & Gulf Railway Co.
Sheridan Township, Clay County, Neb.—Bond Election.—

On April 9 this township will vote on the pr po.-ition to issue
$6,000 i% 10 20-year (optional) bonds in aid for the Nebraska
& Gulf Railway Co.

Shirley, Mass.

—

Loan Authorized.—A loan of $14,000, pay-
able $500 yearly, has been authorized tn pay the floating debt.
Show Hill, Md.

—

Bond Election Bill Pa ses /Senate.—A bill

recently passed by the Senate permits an election in this
place to vote on the issuance of $15,0^0 bonds.
South Boston, Va.—Bonds Not Sold.—The $20,000 town

bonds otfered for sale on March 26 were not sold, as only two
bids for $5,000 each at par were received, which price was
not considered satisfactory
Spokane, Wash. Bonds Proposed.—The city officials are

considering the question of issuing $50,i 00 bonds for the ex-
tension of the water system. It is proposed to issue securi-
ties to mature part yearly for ten years and to pledge the
revenue of the waterworks system for the payment of the
bonds, which, under a ruling of the Supreme Court, are not
a part of the general debt of the city.

Steelton (Pa.) School District.—Loan Proposed.—This
district is contemplating a loan of $65,400 for the completion
of a high school building,
Stillwater, Okla.

—

Bonds Voted—At a recent election thia
place voted to issue $35,000 water-works bonds.
Sutton Township, Clay County, Neb.—Bond Election.—

An election will be held in this township on April 7 to vote
on the question of issuing $10,000 4% 10-20-year (optional)
bonds in aid of the Nebraska & Galf Railway Co.
Taylors Falls, Chisago County, Minn.—Borwi Offering.—

Proposals will be received until 10 a m., April 9, by L. W.
Marston, Town Recorder, tor $10, Oi 5% bonds. Securities
are isfued under authority of Chapter 148, Laws of 1893, as
amended by Chapter 129, Laws of 1895. They are in denom-

DENISON, PRIOR&CO.
DEAI^ERS IN

High Grade Bonds.

SEND FOR LISTS.

S Exchange Place, Boston.

121 Euclid Avenue, €leTeIand.

MASON, LEWIS & CO.,
BANKERS

CHICAGO, BOSTON,
Monadnock BuitdinK. 60 Devonshire St.

MUNICIPAL
RAILROAD RniMnQ
CORPORATION ^^^l-'O.

Choice lasues.

Street Railway and Gas Companies.
LIST ON APPLICATION.

The Lamprecht Bros. Co.,

MUNICIPAL
AND OTHER HIGH-GRADE

BONDS.
Cleveland. Ohio, - 197 Superior Street.

EASTERN BRANCH:
New Yorlt City, - . 52 Broadway.

aud'sffd""*^'*'^
havlns a Cleveland market bought

JLAMPRECHT BROTHERS & CO.,
Membera New York and Chicago Stock ExchanRes

TRowbrTdge,
MacDonald

& Niver Co.

MUNICIPAL BONDS,
t8t Nat. Bank Bldg:. . . CHICAGO

mVESTMrnVITS.

ADAMS & COMPANY,
BANKERS,

DEALERS IN

INVESTMENT BONDS.
Members of Boston Stock .Exchange.

No. 7 Congress and 31 State Streets,

BOSTON.

Charles Whann & Co.,

DEALERS IN

MUNICIPAL and RAILROAD
SECURITIES.

71 BROADWAY NEW YORK.

INVESTMENTS.
We ofler bonds secured by First Mortsa^e

on the properties ot

American Bell Telephone

Licensee Companies.
Prices and particulars on application.

E. H. ROLLINS & SONS,
<^>19 MILK STREET, BOSTON.

Investment Securities
FOR

SAVINGS BANKS and TRUSTFUNDS

6^ BONDS A SPECIALTY.

EDW. C. JONES <& CO.,

W. R. TODD & CO.,
Successors to

BRIGGS, TODD «fe CO.,

MUNICIPAL BONDS.
CINCINNATI, OHIO, NEW YORK,
No. 85 East Third Street. No. 1 Nassau Street.

JSEW YORK,
PHILA., - .

1 NASSAU STREET.
112 SO. FOURTH ST.

F. R.FULTON & CO.,

Municipal Bonds,
171 la salle street,

CHICAGO.
C. R. GOODE&CO.

HIOH-ORADE WARRANTS
IVottlnff from 4 to S%.

15 WALL STREET, NEW YORK.

Blodget, Merritt & Co.,
BANKERS-

16 Congress Street, Boston.
15 Wall Street, New York.

STATE, CITT & RAILROAD BONDS

MUNICIPAL BONDS.
Securities Netting from 'i% to 6£

ALWAYS ON HAND.
Send for our Invest meat Clronlar.

DUKE M. FARSON. Banker,
Mun olpal Bonds. IN'J Dearborn Hir»*l

f^HICAGO.

MUNICIPAL BONDS.

John Nuveen & Co.,
INVESTMENT BANKERS,

iBt National Banli Bailding, Chicago.
Correspondence fiollctted.

Reference, Firtt National Bank, Ohieago.
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ination of |500. Principal will mature $500 yearly from 1902
to 1909, inclusive, and |6,000 in 1910. The town bas no in-

debtedness at present. The assessed valuation is $104,000.

Toledo, Ohio.— Bond Election.— An election will be held

on April 2 to vote on the question of issuing $150,000 boule-

vard bonds.
Towns County, Ga.—Bond Sale.—We are advised that this

county has sold at par the ,$8,000 5% 1-30- year (serial) bonds
mentioned in the Chronicle Nov. 18, 1899. Of this issue

$1,3333;^ was taken by Geo. A. Letford, Chicago; $5,8662,^ by
W. M. Stafford & Co., Chattanooga, and $800 by Joe Town-
send of Fain, Union Countv, Qa. Bonds are in denomination
of $266 662^ and are dated Dec. 1, 1899.

Travis County, Texas.—Bond Sale.—This county sold and
delivered to the State on March 21 an issue of $133,000 4<^

5-40-year refucding bonds. Securities are in denomination
of $1,000, and the interest will be payable annually on April
10 of each year.

Utica, N. Y.—B- nds Proposed.—A bill providing for an
election to vote on the question of issuing $20,000 school
bonds is before the State Legislature.
Tlrginla.—Bo«d Purchase.— On March 21, 1900, the Com-

missioners of the Sinking Fund purchased from Scott &
Stringfellow, Baltimore, $115,000 "century bonds," issued
under the Act of Feb. 20, 1892. The prices paid by the Com-
missioners for the bonds ranged from 90'20 to 90'75.

Warsaw (N. Y.) Union School District No. 10.—Bond
Offering.—This dictr ct will sell at public auction at the law
office of Botsford & Botsford. in the village of Warsaw, at

10 A. M., April 2, an ispue of $6,000 5% bonds. Securities are
in denomination of $500 or multiples thereof, dated April 2,

1900. Interest will be payable annually at the office of the
District Treasurer. Prmcipal will mature $2,000 yearly on
Oct. 1 from 1901 to 1903, inclusive.

Wellington, Kan.— Further Details of Bond Offering —As
stated in t he Chronicle of March 1 0, proposals will be re-

ceived until 12 M., April 10, by A. B. Cheever, City Clerk,
for $50,000 4%% 10-20-vear (optional) water-works bonds. We
are now advised that the city will also issue $14,000 4%%
10-20-year (optional) electric-light bonds, which will be taken
by the State School Fund Commission. All of these bonds
will be issued pursuant to Chapter 82, Session Laws of

1897. They are in denomination of $200, dated May 1, 1900,

Interest will be payable semi-annuallv at the fiscal agency
of the State of Kansas in the city of New York. Proposals
for the water bonds must be accompanied by a certified

check for $2,500, drawn upon some national or State bank,
payable to the order of the City Treasurer or Mayor. The
ofiicial circular states that there is no litigation pending or
threatened affecting the validity of these bonds.
Westport, Mass.

—

Loan Authorized.—The Town Treasurer
has received authority to borrow not more than $12,000 in

anticipation of the collection of taxes.

Whitman, Mass.—Loan Authorized.—The citizens of this

town have given the necessary authority to borrow not more
than $80,C00 in anticipation of taxes.

Wilbarger County, Texas.

—

Bonds Approved—The At-

torney General has approved an issue of $3,000 refunding
bridge bonds.
Williamson County, Texas.—Bonds Not Sold as Te^—It

has been stated in some of the papers that an issue of $20,0(iO

31^^ 2-20-year (optional) jail bonds had been sold by this

county. In reply to our inquiries we are informed by S. K.
P. Jackson, County Treasurer, that this county has not sold

any bonds recently. The Commissioners' Court, however,
has passed an order to refund $20,000 bonds at 3^% interest,

but the terms of the order have not yet been complied with.

Woodbury County (P. 0. Sioux City), Iowa.—Bond Offer-

ing,— Pro-poBailB will be received until 2 p. M., April 5. by
the Board of Supervisors for $175,000 kOyear judgment
bonds. Interest to be at the rate of either 33^^ or 4%, pay-
able semi-annually.
Wyandotte, Mich.—Bond Election Proposed.—The City

Council is considering the question of calling an election to-

vote on a proposition to issue bonds for a sewer system.

Yreka, CaL

—

Bond Offering.—Proposals will be received

until 7 P. M., April 10, by U. F. Brown, City Clerk, for $70,-

000 5% 1-40-year (serial) gold water bonds. Securities are in

denomination of ^875, dated April 16, 1900. Interest will be

payable annually.

The official notice of this bond ojffering will be found among
the advertisements elsewhere in this Department.

BANKS^

The London City 6c

Midland Bank, Limited,
5 Tbreadneedle street, lioudon,

England.
ESTABLISHED 1836.

kAID-UP CAPITAL.
RESERVE FUND

*3,'i0a,400
.£.2,'^0'^,4U0

Canal Bank,
NEW^ ORLEANS, LA.

(Successor of N. O. Canal & Banking Co.)

CAPITAL., $1,000,000.
.C. MOBRIS, President.

EDWARD TOBY, Vice-President.
EDGAR NOTT, Cashier.

Correspondents — National City Bank, National
Bank of Commerce, New York ; Boatmen's Bank, St.
Louis; N. W. National Bank, Chicago ; Mercbants
National Bank, Boston.

FIRST NATIONAL BANK
OF MILWAUKEE.

CAPITAL, - - - $1,000,000
SURPLUS AND PROFITS, - $500,000
Transacts a General Banking and Foreign Exchange
Business. Collections receive Special Attention.

OFFICERS

:

F. Q. BiGKLOW. Pres't. F. J. Ripp, Cashier.
W M. BiOKLOW, V.-Prest. T. E. Camp, Ass't Cashier

San Francisco.

The First National Bank
OF SAN FRABfCISCO, CAL..

UNITED STATES DEPOSITARY.
Capital, $1,500,000

I
Surplus, $1,000,000

S. G. Mfrphy, President. Jas. K. Ltnch, Cashier.
James Moffjtt, V.-Pres. J. K. Mofpitt, Asst.Cash.
General Banking Business. Accounts Solicited.
Commercial and Travelers' Credits issued, availa-

ble In all parts of the world.

The Mutual Benefit
LIPE INSURANCE CO.. NEWARK, N. J.

AM2I DODD, . . . President
Assets (Market Valuesi Jan. 1. 1900....i!70,4fifi.400 46
Liabilities (N. .7. and N. Y. Stanoard). 64.840.7"7 24
Surplus 5,635,693 22

THE NEW POLICY CONTKACTS
OF THE

MUTUAL BENEFIT
Contain

Special and Peculiar /Advantages
which are not combined in the

POLICIES OF ANY OTHER COMPANY.

_jyMSCEU-AN^OUS^
A.R.Macfarlane&Co.

BANKERS AND HMOKEBS,

DULUTH, MINN.
[Members American Bankers' Ass'n.]

dealers in

Commercial Paper, Mortgage Loans,

Local Stocks and Real Estate.

Act as agents for non-resident property owners and
investors.

Wesiern and Southern Investments.
We buy real estate and mortgages.
Sell first mortgages to net investors from t>% to 6^

per annum.
Negotiate the purchase of industrial enterprises.
Act as financial agents for companies and Indi-

viduals.
Furnish confidential reports on outstanding n-

vestments.
Have experienced representatives in most of the

Western and Southern States.
Particulars ana bank references on application.

Austin, Eason & Co.,
Ne^v England Bldg., Kansas City, Mo.

I860. 1900.

The United States Life

Insurance Co.
IM THE CITY OF NEW YORK.

OFFICERS:
George H Bueford, President.

Geo. G. Williams, Vice-Pres.

C. P Fraleigh, 2d Vice-Pres
Rich'd E. Cochran, 3d Vice-Pres.

A. Wheelwright, Secretary.

J. L. Kenway, Asst. Secretary.
Wm. T Standen, Actuary.

Arthur C. Perry, Cashier.

John P. Munn. Medical Director.

FINANCE COMMITTEE:
Geo. G. Williams, Prts. Ohem. Nat. Bank
John J. Tucker, - - - Builder
E. H. Perkins, Jr., Pr. imp. <e Trad. Nat.Bk
James R. Plum, . - - - Leather

Active and successful Agents wishing to
represent this Company may com-
municatewith Richard E.Cochran,
3d Vice-President, atthe Home
Office, 261 Broadway, N. Y.

MISCELLANEOUS.

Geo, D. Cook Company,
INVESTMENT SECURITIES.

238-240 La Salle Street,

CHICAGO.
New York Office, 52 Broadway.

THE

United States Government

uses the Whiting Papers. So do the

leading Railroads, Banks, Insurance

Companies and Mercantile Houses every-

where. If you are not using Whiting'

»

Linen Ledgers in your office write us for

samples. For account books they are-

unequaled. They are made in tints-

especially recommended for the eyes by

eminent oculists. We will send yott

4 pamphlet on the subject free.

WHITINQ PAPER COMPANY
HoLYOKE. Mass..

AND 150 DuANE St., New Yoek

The FinancialReview
ANNUAL

Copies of the issues since 1885 to date can be had
at Two Dollars eacu.

Included In the elaborate tables of "statistics is a
monthl; range of prices for stocks and bonds for

five years, so that the Issues of The Review of

1885-1890-1895 and 1900 afford a continuous monthly
range of prices from 1880 to 1899 inclusive.

WM. B. DANA COMPANY
76k Pine »t.. New Vork.
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CHICAGO.

Schwartz, Dupee & Co.,

Stocks, Grain and Provisions,

2 Board of Trade,

CHICAGO.

T Tiew Street, - New York.

J'
famieson & Co.,
STOCKS—BONDS,

Uembers New York and Chloago Stock Ezohangeg,

169 liA 8AL.L.E STREET.
Chlcag*. Ills.

Prlrate wire to New York and Pbiiadelphla.^ -—

Edwin L. Lobdell,

Banker and Broken

The Rookery. CHICAGO.

PRIVATB WIRES.

CHICAGO.

PITTSBURG.

Henry Sproul & Co.,
336 FOURTH ATBNUE,

PITTSBURO, PA,
IfIHBBBS or TH>

NHW YORK STOCK BXCHANGB.
PHILADHLPHIA STOCK EZCHANOl,

PITTSBURG BXCHANGB (8 MEMBBB8),
CHICAGO STOCK EXCHANGE,
CHICAGO BOARD OP TRADE.

N. Holmes & Sons,
BANKERS.

PITTSBURG, PA.

OORRESPONDBNTB
Bank of New York, N. B. A.

First National Bank of Philadelphia.

PITTSBURG, PA
XSTABLI8HED 1871.

Whitney & Stephenson,
BANKERS AND BROKERS.

No. 209 FOURTH AVENUE.
Oldest Pittsburg Members N. Y. Stock Exchange.

T. Mellon & Sons' Bank,
PITTSBURG, PA.

GENERAL BANKING, COLIiECTIONS,

INVESTMENTS.

ST. LOUIS.
BOWAODS Whitakkb. Chaklbs Hodoman.

Whitaker & Hodgman,
BOND AND STOCK BROKERS,

300 Nortb Fonrtli Street,

ST. L.OUIS.

M. KOTANY,
409 Ollre Street, • St. Louis, Mo.

BROKER AND DEALER IN

BT. LOUIS BOMDS AND STOCKS

Bartlett, Frazier & Co.,

STOCKS AND BONDS,

GflAIM, PROVISIONS and COTTON.

WESTERN UNION BUILDING,

128148 JACKSON ST., CHICAGO.

Private wires to all principal markets,

S peeial attention inyited to onr Stocks

and Bonds Department.

A. O. Slaughter & Co.,

BANKERS AND BROKERS,
113-117 L.A SAIiliE STREET.

CHICAGO, IL.L..

Members New York Stock Exchange, Chicago

Stock Exchange and Chicago Board of Trade.

John J.
P. Odell & Co.,

BANKERS & FINANCIAL AQENTS
171 LA SALLE STREET,

CHICAGO.
Gaa. Street Rall-iFay and other Hlgh-Grade

Corporation Securltlea.

SOUTHERN.
William Wilson & Sons. EstabUihed 1808.
Wilson, Colston & Co..

" 1867.

Wilson, Colston & Co.,
Members of Baltimore Stock Exchange.

BANKERS,
!I10 East Baltimore Street, Baltlmer*.
Investment and Miscellaneous Seonritles a spao

laity, and whole issues handled.
Bzceptional facUittes for dealings In all classes oi

Southern Bonds. Loans on Collateral Seoorltlei
negotiated.

Wyndham Boiling,
BANKER,

RICHMOND, YA.
Soatliern Securities,

Tirginia-Carolina Cliemical Co. Stock.

REFERENCE—Mechanics' NatUnal Bank, New
York.

Mottu, de Witt & Co.,

Bankers and Brokers

NORFOLK, VA.

SOUTHERN INVESTMENTS.

Davenport & Co.,
BANKERS AND BROKERS,

RICH9IOIVD, VIRGINIA.
ESTABLISHKD 1860.

Correspondence solicited and information fur-
nished about Southern State, Municipal and Rail-
road Investment Securities.
Reference—Bank of New York, N. B. A.

John W. Dickey,
BROKER,

AUGUSTA, GA.

SOUTHERN SECURITIES.

GEO. N.MACKENZIE & CO.
BANKEKS AND BROKERS,

300 W^atcr St., Baltimore, Ittd.

Members Baltimore Stock Exchange.
Investment Securities a Specialty.

Loans Negotiated on Approved Collateral.

PHILADELPHIA.

Edward B. Smith & Co.,
BANEBRS AND BROKBBS

BOURSE BVILDIM*.

PHILADELPHIA.
Members Phila. and New York Stock BxohangM

E. W. Clark & Co.,
BANKERS AND BROKERS,

No. 139 South Fourth St.,

PHILADELPHIA.
Transact a general banking business. AUow In-

terest on deposits „ „, ._

Members of the Philadelphia and New York StoOK
Exchanges, and connected by private wire with New
York.

W. G. Hopper, H. S. Hopper,
Members of Philadelphia Stock Exchange.

Wm G. Hopper & Co.,
STOCK AND BOND BROKERS,

28 South Tliird Street, Pliiladelpliia.

Investments receive our special attention. Infor-
mation cheerfully furnished regarding present
holdings or proposed investments.

CINCINNATI.

W. E. Hutton & Co.,
CINCINNATI, OHIO.

DEAL IN

Barney & Smitli 6^ Bonds,
Colambus Ry. Co. Stoclis.

AND ALL ISSUES

Colnmbns St. Ry. Bonds.

Seasongood & Mayer,
S. W. Corner Third and Walnut Stroota.

CINCINNATI, OHIO.
MUNICIPAL BONDS.

Hlgh-Grade City, County, Town and School Bonda,
Issued in leading prosperous States of the Union, es-
pecially adapted for safe and permanent Inrestment
For Estates and Trust Funds.

Irwin, Ballmann & Co.,

Brokers and Dealers In

Cincinnati Bonds and Stocks,

37 East Third St.. Cincinnati. Ohio.

PACIFIC COAST.
Hknby St. Goab, Edward Pollixi

Members Stock and Bond Exchange.

Edward Pollitz & Co.,
STOCK AND BOND BROKERS,

Hawaiian Sugar Stocks a Speciali/.

403 California Street.
SAN FRANCISCO. CAL.

Ladd & Tilton,
BANKERS,

PORTLAND, OREGON.
BSTABLISHED in 1860.

Transaat a Gonoral Bankinc Baslaosa.

COLIiBCTlONB OlVTIlf SPVOIAt, ATTWH 1W

Richardson & Clark,
BANKERS,

25 Excliange Street, Proridence, R. 1.

Transact a general banking business. Bond!
Stocks and Local Seonritles. Commercial Pap4
bODght and sold on commission. Private wires to

New York, Boston and Philadelphia.

A. G. Becker & Co.,
[INCORPORATED.]

COMMERCIAL PAPER,

199 La Salle Street, Chicago, IlL


