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CLEARING HO USB RETURNS.
Tiie following table, made up by telegraph, etc., indicates

that the total bank clearings of all the clearing houses of the

United States for the week ending to-day, Feb. 24, have

been $1,429,793,413, against |l,5i5,259,9S7 last week and

$1,753,948,623 the corresponding v?eek of last year.

Clbarinqs.

Returns by Telegraph.

New York
Boston
Phlladelpbla

Baltimore
Chicago
St. Louia

New Orleans

Seven cities, 6 days
Other cities, 6 days

Total all cities, 6 days
All cities. 1 day

Total all cities for week..

Week Ending February 24.

1900.

¥691.262.897

78,737,555

61.737.012

11,730,632

94,057,234

22,437,938

8,613.141

1981,477,309

168.297.fl43

$1,129,774,958

300,018,461

$1,429,793,413

1899.

$906,080,860

99,629,818

65,383,620

32,309,274

85,529,890

23,318,897

5,771.907

P. Cent

$1,218,034,266

160,017,923

*1,378.052.179

375,896,443

$1,753,948,623

-23-4

-22*d
-20-9

-63-7

+10-0

-3 8

-(-47-5

-21-1

+5-2

-18-0

-20-2

-18-4

Clearings at-

New York
Philadelphia....
Pittsburg
Baltimore
Buffalo
Washington.....
Kocbester
Syracuse
Scranton
Wilmington
Biughamton
Total Middle-

Boston
Providence
Hartford
New Haven
Springfield
Worcester
Portland
Fall River
Lowell
New Bedford...

The full details of clearings for the week covered by the

above statement will be given next Saturday. We cannot,

of course, furnish them to-day, bank clearings being made
up by the various clearing houses at noon on Saturday, and
hence in the above the last twenty-four hours of the week
have to be in all cases estimated, as we go to press Friday night.

We present below our usual detailed figures for the pre-

vious week, covering the returns for the period ending with
Saturday noon, February 17, and the results for the cor-

responding week in 1899, 1898 and 1897 are also given. In
comparison with the preceding weefe there is a decrease in

the aggregate exchanges of one hundred and ninety-nine
million dollars, the loss at New York being one hundred and
eighty-one millions. Contrasted with the week of 1899 the
total for the whole country shows an increase of 6*0 per
cent. Compared with the week of 1898 the current returns
record a gain of 0001 percent, and the excess over 1897 is 62-1

per cent. Outside of New York the increase over 1899 is 12 3
per cent. The excess over 1898 reaches 12 9 per oent, apr*

making comparison with 1897 the ?ain Is seen to be 48*3 p. c.

Tota New Eng.
Chicago
Cincinnati
Detroit
Cleveland
Milwaukee.
Columbus
Indianapolis
Peoria
Toledo
Orand Uapids
Dayton
Evansville
Youngstown
SpringUeld, HI....
Lexington
Akron
Kalamazoo
Saginaw
Kocktord
Springfield, Ohio.
Canton

Week ending February 17.

1900.

925,315,976
81,801,891
25.470.611
19,911,528
4,729.889
2,326,156
1,859,766
1.192,816
1.116,749
1,016.271
390,500

1,065,132,151

126.206,656
6.663,500
2,315,374
1,672.622
1,296,193
1,301,785
1,082,304
1,107.443
499,923
466,580

Tot. Mid. West'n
San Francisco
Salt Lake City
Portland
Los Angeles
Seattle
Spokane
Tacoma
Helena
Fargo ,

Sioux Falls ,

Total Pacific

Kansas City
Minneapolis
Omaha
St. Paul
Denver
St. Joseph
Des Moines
Davenport
Sioux City
Topeka
Wichita
Fremont
Hastings
Tot. other West.

St. Louis
New Orleans
Louisville
Galveston
Houston
Savannah
Richmond
Memphis
Atlanta
Nashville
Norfolk
Augusta
Knoxville
Fort Worth
Birmingham
Macon
Little Bock
Chattanooga
Jacksonville

Total Southern..
Total all

Outside N. York.
Montreal
Toronto
Winnipeg
Halifax
Hamilton
St. John
Victoria
Vancouver
Total Canada....

142.612.282

122.076,2iJ4

15.631,600
8,268,180

10.834.212
6,192.302
4,650,000
3,111,497
1,701,668
1,913,868
1,250.661
941.112
814,965
324,817
390.803
489,711
424.000
317,891
363.873
293,319
266,019
275.955

1890.
1900

P. Cent.

905.777,922
73,108..'333

39,041.865
20.261,720
4,090,235
1,356,206
1,729,054
l,033,Oia
860,730
647.627
307,400

1,047,212,105

113,876,109
6,263,600
2,524,129
1,449,229
1.531.357
1,394,135
1,299,531
938,568
5s4,112
408,358

180,450,576

19,227,919
2.036,643
1.791.922
2.580,614
1,651.948
1,241,804
794,955
505,210
285.615
108,341

ao.225.000

12,160.475
8.948,773
5,534,063
4 166.311
4,137,9S8
3,700,000
1,211,991
600,000
944,186
616,666
521,527
124,537
162.381

42,817,888

31,376.193
13,526.736
10,371,273
3,989.500
4.034.028
5,997.566
4 ooo.ono
3,457,935
1,952,806
1,435.820
1,419.979
1,754.959
533,946
706,495
800,000
711,00(1
627,228
343,127
286.000

87.022.t90

1,548.259.98-

622,944,012

13,716.977
9.478.743
1,6&2,311
1,257,887
681,734
590,463
591,239
703.146

129,268,528

112,491,191
12,743,900
7,078,601
8.910,125
5,590,657
3,651,900
2.114.526
1.740.704
1.575,358
950,608
893.973
485,142
273,458
404.746
257.999
337,200
264,912
286,961
231,400
836.448
198.246

160,807.953

16.763.500
1,805.549
1,640,856
1.648,819
1,264,458
1,038.220
604,389
555,489
270,640
117,945

25,769.875

9,405,023
6,621,885
6.374,588
3.545.4fl9

2,544.787
2.418.626
1,169,072
659.915
861,860
395,018
502,461
87,480
112,327

34.598,461

28.114,139
7.4a3.963
8,080,530
3,032,400
2.633,001
l.S16,862
2,890,407
1,659,367
1,337,346
1,002.837
748,475
676,118
659,100
771,583
444,522
605,000
286,146
265.431
191,723

28,601.409

62,648,440

1.460,305,362

554,537,440

12.334.932
9.663,793
1.370,940
939,432
652,088
5.55,123
573.426
530.504

26 620.238

+2-2
+13-4
-34-8
-1-7

-I-15-6

-f71-5
+7-5

-H5-4
-1-29

'^

-i-570
-1-27

-I-1-7

-flO-8
-i-266
-8-3

-fl5-4
-15-3
-6-6

-16-7
-t-18-0
—14-4
-H4-3
-flO-8

-I-8-5
-(-21-8

-1-16 8
-(-21-6

-)-10 8
4-27-3

-I-47-2
-2 2

-1-215
-(-31-6

+5-4
-I-74-2

-fl8"7
-3-4

-I-89-5
--26-7
- -24-7
- -26-8

-f-26-8
-20-8
+38^fc

-fl2-2

-(-14-7

-H2 8
4-9 2

-I-58-5
-I-30-6

-f-19-6

-t-19-6
-9*1

-f5-5
—8-1

1898.

996,600,610
81,480,184
22,612,568
19.009,893
3,676,176
1,999,059
1,913,818
1,260,707
943,968
780,943
321.900

1,130.649,853

111,044,389
4,888,900
2.681.986
1,764,404
1,305,508
1.469,901
1,258,844
971.756
727.937
395,247

-fl7*3

-I-29-2
-f85-l
—13 2
-1-17 5
-I-62-6
-f63-0
-1-3-7

-I-7-2
-(-9 6

-f6»-l
-f3-8

-1-42 4
-(-44-6

-t-23-8

-fll-6
4-82-0
-(-28-3

-1-31 6
-f53 2

-1-230-2

-f38*4
-1-108-4

4-460
-l-43'2

-i-89 6
-t-159-5
—19
-8*4

-(-79-9

-1-17-5

+119 2
-f29 8
-f-48 7

-t-88-9

-1-6-0

4-12-3

4-11-2
-1-9

4-15 5
4-33-9
4-4-5
4-6-4
4-3-9
4-325
4-7-4

126,498,863

115,702,618
12.054.800
6,275.503
6,927.926
5,413,617
3,838,400
2,224,455
1,801,137
1,762,046
799.679
789,478

289,239
878.328
488.929
250,700
281,982
285.000
196,255
156,767
170,830

1897.

535.126.435
61,575,329
13,520,127
12.988.096
3,816.820
1,724,067
1,515.596
941,673
722,848
589,985
374.400

632,912,316

85.025,859
6,727,500
2,242,341
1,442,879
1,160,510
1,324.259
1.216,341
1,010,720
527,885
493,205

159.998.088

17.466.848
1.426.925
1,532,829
1,317,83S
1,668.396
656,606
839,451
400,000
180,121
106,994

100,171,499

77,494,983
11,794,200
5,062.296
5,348,209
4,665,051
3,481.000
1,701,574
1.805,148
1,247,278
802,978
520,753

341 672
233,000
215,397
275,000
142,218
229,092
144,368

25,586,076

10.384,118
7,615,386
5,668,71
4,287,4-26
2.910,265
1,619,217
952,95'"

684.49f<
746,881
578.221
427.655
97,416
105,344

35.878.0K2

28.317.081
ll,474,a63
7,691,905
S.231.15(
3,235.55P
2.688.436
2,364,271"
2,651.780
1,5S3,271
1,239,195
938,420
886,59b
478,44:
903,416
465,46f
642,00(
864.57i:
339,960
243,384

27 883,319

115 505,111

12,610.572
1.310.093
799,442
897,602
475.000
502.584
373,140
450,000
87,378
39,949

17,554,662

10,237,802
5,750,820
3,789,071
3,050.578
2,520,812
1,007,679
798,663
443.596
416.534
462,184
863,930
61,100
79,384

Z8,970,561

27,658.012
9,287,169
6,101,134
1.866,650
2,627.585
2,157,621
1,890,654
1.843,623
1,464.635
870,468
651,147
704,018
856,473
682 824
878,226
507,000
280,030
288146
218.750

67,732,17f

1,548,243,147

60 023,036

955,134 084

551 642,637

16,002.978
8.487,258
1,186,546

• 1,050,00C
665,09r
491,457

4-,i0 012,649

9.578.631
6,721,844
816,242

1,062,475
595.816
506.609

18.276.607
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STREET RAILWAY SUPPLEMENT.

A new number of our Stkeet Railway Supple-

ment, revised to date, is sent to our subscribers

to-day. The editorial discussions in the Supplement

embrace the following topics

—

STREET RAILROAD PROBLEMS.
HEAVY ELECRTIC TRACTION CONSTRUCTION.

MOTORMEN AND THE WASTE OF POWER.
POLYPHASE CURRENTS FOR TRACTION.

SURFACE CONTACT ELECTRIC TRACTION.

THE FINANCIAL SITUATION.

Chief among the more encouraging developments

of the week have been the successes of the British in

South Africa and the agreement reported to have

been reached by the Conference Committee on the

bills passed by the two houses of Congress confirm-

ing and perpetuating a gold standard for our cur-

rency. With regard to afEairs in South Africa, it

seems as we write that the successes of the British

forces with General Roberts have apparently reversed

the status heretofore existing between the contending

armies. Until Ceneral Roberts's movement began,

the outcome of all the army operations served to raise

the prestige of the Boers, but as we write it appears

that General Roberts has now gained such substantial

advantages as to have changed this situation so far as

to give to the British the superiority in position and

prospect. Kimberly at least has been relieved. We
have written on the general subject on a subsequent

page.

With reference to the character, working and effect

of the Conference Committee's bill, we shall be unable

to speak definitely until we have the bill and can

examine the details of the compromises made. One
point at least seems to be settled, which is that the

conference agreement will include the refunding sec-

tion of the Senate bill. That being granted, our

belief is that it will put in circulation a very consider-

able addition to the amount of national bank

notes, and indeed is going to be a great iiflation

contrivance. Ten per cent increase in the notes

issued to the banks on the bonds now on deposit

would be a considerable item of itself. The bonds so

held on the 31st of January amounted to $235,830,170;

ten per cent on this total of bonds would be 23^

million dollars. Besides that increase the expectation is

that the national banks under the refunding provision

of the Conference Committee's bill will convert all

their United States bonds on deposit for circulation

bearing 5 per cent interest payable Feb. 1 1904 ($16,-

656,100), and all they so hold bearing interest at 4

per cent payable July 1 1907 ($127,652,550), and all

they so hold bearing interest at 3 per cent per an-

num payable August 1 1908 ($52,663,920), into the

new 2 per cents. As the old 2 per cents are now
selling at 102^, it is assured that the refunding issue

will be held at least above par, and that consequently

the banks can get on the basis of their ne«v bonds the

full 100 per cent in notes.

Even the foregoing statements do not, however, in-

clude all the possibilities of the new bill if, as reported,

the Senate's refunding measure has been adopted in its

entirety. As the above-mentioned old bonds can be

exchanged into the refunding 2 per cents *'at their

present worth to yield an income of 2^ per cent per

annum," and as they are all selling now at an average

of about 13 per cent above par, here is an increment

in the par value of the bonds which will be held

by the banks, after refunding, of say roughly

over 13 per cent on $197,000,000 (the amount of

bonds designated as convertible which the banks

now have on deposit for notes), and that of course

means a corresponding addition to the circulation. But

neither is this by any means all the new currency the

refunding measure is expected to yield. In view of

the fact that the new 2 per cents will be gold bonds,

and that, as a basis for taking out circulation, they

will net (so long as they sell only a little above par) a

materially larger return of profit to the banks than

notes taken out under the old bonds, and in view of

the fact that the new 2 per cents will consequently

command 100 per cent in notes and thus be virtually

paid for without any permanent employment of money,

except for the amount of the premium—in view of

these facts the law will, it is believed, lead to free

takings by the banks of the new bonds for new note

issues. As the national bank capital is now $606,-

000,000 and as the authority for taking out notes is

only limited by capital, and as the amount of bonds to

be converted is $839,146,490*, it is readily seen that

if the new 2 per cents do not advance in price so as

to make the taking out of currency unprofitable,

there is a very large possibility for expansion in this

new scheme. All fear of tight money for a consid-

erable time can be buried if the device works accord-

ing to expectation ; and of course provided no con-

traction of greenbacks takes place under the action of

the Bureau of Issue and Redemption.

The foregoing suggests an important influence

which has been adverse to activity on the Stock Ex-

change, and which will not exist when this Con-

ference bill becomes a law; we refer to misgivings with

reference to the future of the money market. A turn

in the currency movement which has occurred within

the last three weeks—as indicated by the bank state-

ments of the last two Saturdays, and will be further

indicated this week—from a flow from the interior

and from the Sub -Treasury into the banks into a flow

out of the banks to the interior and to the Sub-Treas-

ury, very naturally awakened apprehension of closer

money in the near future; and although rates have con-

tinued comparatively low, this sentiment has prevailed

and has influenced opinion to a considerable extent,

especially as it has been encouraged by a noticeably

large increase in loans for three weeks. Now, how-

ever, that an agreement of the two houses has been

reached which includes the refunding measure, it is

possible, as said above, that easy money has become

assured for a considerable time. It must not be for-

gotten, however, that the vast outflow of currency

which the compromise bill will make possible de-

pends upon how long the market price of the

new bonds will show such a clear substantial profit

to the banks as to induce purchases for currency pur-

poses. For no one can fail to see that the matter oi

a continuing increase of national bank note cur-

rency is not in any manner influenced by commerce

but must hereafter depend, as it always has depended

upon that little fact—the price of the bond. Whethe

the immense business interests of this great country nee*

the added currency and will be benefited by it, or d

not need it but will be harmed by it, is immater'

* In all these flKures we follow the text of the Senate Bill.
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and of no consequence. In other words, it is one of

those cases where the tail will always wag the dog.

Three of the large anthracite coal companies have

this week submitted their annual reports for the late

calendar year, and they all bear witness to the great

change which has occurred in the outlook for these

properties during the last twelve months. The im-

provement in results disclosed follows to a large ex-

tent from the improvement in the conditions prevail-

ing, but is also in part due to new economies Jand in-

creased eificiency in management. As has been many

times pointed out in these columns, the anthracite trade

is always the last to feel the impalse of reviving com-

mercial activity. This will account for the fact that

up to the very beginning of 1899 the anthracite prop-

erties appeared to be doing poorly at a time when
other rail carriers had already experienced a marked

expansion in their traffic and revenues. In 1899 the

long-expected and long-delayed increase in the de-

mand for coal occurred, and at one bound all the con-

traction of the previous years was recovered, the ship-

ments to market (by all the producers) rising from

41,899,751 tons in 1898 to 47,665,203 tons in 1899, the

latter the largest yearly aggregate ever reached. When
to this is added the fact that the anthracite roads also

experienced important benefits from general trade

activity (independent of the anthracite trade) and that

at the same time, as already indicated, special efforts

were made to secure better operating results, it is na
surprise to find a striking contrast between the out-

come for 1899 and ttiat for the year preceding. Thus

the Delaware Lackawanna & Western, which in 1898

fell $509,735 short of meeting the requirements for

the 7 per cent dividends paid by it, shows for 1899 a

surplus of $1,607,172 above the requirements for the

same dividends. The Delaware & Hudson, which had

only $1,870,819 available for dividends in 1898, for

1899 reports $2,990,846 available—that is, 8*54 per cent

was earned on this stock in 1899, against but 5*34 per

cent in 1898. In like manner the Central of New
Jersey has $2,062,348 left for the stock in 1899,

against but $1,132,733 in 1898, this improvement fur-

nishing the basis for the increase in that company^s

dividend from 1 per cent quarterly to 1^ per cent the

present month.

We have referred to the greater economy with which

the properties have been managed. The Delaware &
Hudson furnishes a case in point. The gross receipts

of that company have risen from $17,721,893 to $19,-

081,254, but with this noteworthy expansion in

revenues expenses were added to in amount of only

$283,237, thus yielding an addition to net in the sum
of $1,076,124. During the year the company ceased

operating its canal, and President Olyphant points

out that the step has proved decidedly to the com-
pany's interest, the enhanced earnings being due to a

great extent, he says, to such action. He also states

that the change of the Gravity road to a standard-

gauge line will doubtless tend to decrease the cost of

bringing coal to tidewater. In accordance with a

vote of the stockholders at the last annual meet-

ing, the company has purchased 2,000 shares of

its stock for the sinking fund. The cost was
$228,962, and the shares purchased have been
canceled, reducing the outstanding amount of stock

to $34,800,000. A great improvement is noted in the

results of the operation of the leased lines, due in

part to the revival of the iron industry in New York.

In 1898 these lines were operated at a loss of $5,525;

for 1899 they netted a profit of $691,366. In continu-

ation of the conservative methods which have so long

prevailed with this company, there has been a further

marking down of the book value of a number of

items. That is to say, there has been charged against

surplus for shrinkage in value of material and prop-

erty, due to disposal of the canal, $266,695; and a re-

duction has been made of $100,000 in the item of

mine improvements and of $397,464 in equipment

to represent small cars condemned. Altogether $764,-

159 has been marked off in this way.

In the case of the Delaware Lackawanna & West-

ern a new executive has been in control and some very

important departures have been made. In the first

place. President Truesdale is to be commended for

giving details regarding the traffic and operating re-

sults. Hitherto the Lackawanna's annual statement

has filled one side of a two-page circular. Mr. Trues-

dale evidently believes in modern methods of public-

ity, especially where there is nothing to conceal, and

he is getting out an annual report after the style of

that of other important companies. We give a great

many of the figures in our railroad columns on subse-

quent pages, and will only say here that the chief

feature of the year's operations is the saving effected

in the expense accounts. The cost of operating the

railroad was only $12,571,210 in 1899, against $14,278,-

552 in 1898. That this saving was not to the detri-

ment of the property becomes evident when the

details of the expense accounts are studied. More
than the whole decrease occurred under " Cost of Con-

ducting Transportation." Indeed, the decrease there

was over two million dollars, the expenditures under

that head aggregating but $6,870,584 in 1899, against

$8,895,033 in 1898. It is in this class of expenditures

that true economies in operations appear. The com-

pany spent just about as much upon maintenance of

way as in the year preceding and $313,215 more upon

maintenance of equipment, showing that the property

has by no means been neglected. One feature in the re-

turns of earnings which will perhaps attract attention

is a falling off in the revenue from coal freights, this

being reported $9,407,796 for 1899 against $9,902,666

for 1898. The coal traffic, however, was, as would

be expected, heavier, and the loss is due to a shrink-

age in rates, which averaged for 1899 only 9*46 cents

per ton per mile, against 11*62 cents per ton per mile

in 1898. As the result of the larger sales of coal and

the improvement in the management of the business,

the company realized a profit from its coal mining

operations in 1899 of $904,173, against a loss in 1898

of $1,726,093. President Truesdale has reason to

congratulate himself upon the results of his first

year's work.

While there has been no change in the official rates

of discount at any of the European centres this week,

open market rates, especially at London and at Ber-

lin, are firm, though it is expected that there will be

a temporarily easier tone at the British capital by the

end of the month, owing to large Government dis-

bursements. There is evidence in the lowering of the

bid price for American eagles by the Bank of Eng-
land that there is at present no urgent demand for

gold at London. The striking feature of the New
York bank statement last week was a further aug-

mentation in loans, the gain amounting to $13,684,200,

and making an increase since January 13 of $58,181,-
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100. There was a decrease iu specie of $1,296,100,

due to Treasury operations, and a loss of $1,028,-

000 in legal tenders, caused by shipments to the

interior. The deposits increased $6,231,200, making

the gain in this item since January 13 $71,730,700.

The surplus reserve was reduced $3,881,900, now

standing at $24,015,675. One feature of the week

has been an increase in the movement of gold hither

from California, which began last week. These trans-

fers are made through the mail and they are for the

purpose of settling balances of bankers. The coin is

being transferred, it may be noted, because there is

not an available supply in San Francisco of gold cer-

tificates or of other note currency. This special

movement of gold from San Francisco has made a

lighter movement of money to the interior this week;

the Sub-Treasury operations have continued to show

an excess of receipts over disbursements.

Money on call representing bankers' balances has

loaned at the Stock Exchange during the week at 2|

per cent and at 1^ per cent, averaging about 2^ per

cent. On Monday loans were made at 2^ per cent

and at 2^ per cent, with the bulk of the business at

2^ per cent. On Tuesday the transactions were at

2| per cent and at 2^ per cent, with the majority at

2:^ per cent. On Wednesday loans were at 2^ per

cent and at 1^ per cent, with the bulk of the business

at 2 per cent. Thursday was a holiday. On Friday

transactions were at2| percent and at 2 per cent, with'

the majority at 2 per cent. Banks and trust companies

quote 2^ per cent as the minimum, though large

loans hav^e been made by some of the banks at 2 per

cent. There is a fair demand for and a liberal supply

of money on collateral, but in view of expected reduc-

tions in bank reserves, due to the Treasury operations

and the inquiry from the interior, lenders maintain

firm rates. Quotations are 4^ per cent f' r sixty to

ninety days and 4|@5 per cent for four to six months
on good mixed Stock Exchange collateral. No loans

are reported at rates below 4^ per cent, even on ex-

ceptional security, and contracts on good industrial

collateral are not accepted at less than 5 per cent.

There is a better supply of commercial paper in the

market and business is increasiug, though the local

banks are not liberal purchasers. Rates are 4^ per

cent for sixty to ninety-day endorsed bills recivable,

4f@5|^ per cent for prime and 5^@6^ per cent for

good four to six months' single names.

Tnere has been a radical improvement and change

in the situation in South Africa since General Roberts

assumed direct command at the front of the British

forces in the field, not only in the relieving of K'm-
berly, as was announced on Friday of last week, but

in the movements since then. The Bank of England
minimum rate of discount remains unchanged at 4

per cent. The cable reports discounts of sixty to

ninety day bank bills in London 3|@3| per cent.

The open market rate at Paris is 3^ per cent and at

Berlin and Frankfort it is 4f per cent. According to

our special cable from London the Bank of England
lost .€14,284 bullion during the week and held £35,-

728,977 at the close of the week. Our correspondent

further advises us that the loss was due to the export

of £280,000 (of which £200,000 were to the Cape,

£50,000 were sold in the open market and £30,000

miscellaneous), to imports of £138,000 (of which

£55,000 were from Germany and £83,000 miscellane-

ous) and £128,000 net receipts from the interior of

Great Britain.

The foreign exchange market was firm on Monday
in consequence of a demand for remittance and a lim»

ited supply of bills, and it so continued until the

afternoon of Tuesday, when it grew easier because of

a lighter inquiry. On the following day a liberal sup-

ply of cotton bills, the offering of drafts against secur-

ities and an absence of demand caused a sharp

dfcline in rates, and the market closed weak. Bank-
ers who are in a position to be well informed say that

the quantity of cotton now coming forward from all

parts of the South greatly exceeds expectations, prom-

ising a continued liberal supply of exchange in the

near future. Receipts of gold at the Custom House
during the week were $43,132. The Assay Office paid

$616,241 53 for domestic bullion,

Nominal rates for exchange were 4 85 for sixty day

and 4 88@4 88^ for sight until Friday, when the

former was reduced to 4 84| and the range then was

from 4 84i@4 85 for long and 4 88@4 88^ for sight.

Rates for actual business opened on Monday at an ad-

vance of one-quarter of a cent all around compared

with those at the close on Friday of last week, to 4-84:|-

@4 84| for long, 4 87|@4 88 for short and 4 88^@
4 88| for cables. The tone was firm, but on the fol-

lowing day it grew easier though it was not quotably

lower. On Wednesday, as above noted, offerings of

security and of cotton bills together with an absence

of demand, caused a fall in rates for actual business

of one-quarter a cent for long, to 4 84@4 8i^, and

of one half a cent for short and for cables to 4 87i@
4 87i for the former and to 4 87|@4 88 for the latter,

and the market closed weak. Thursday was a holi-

day. On Friday the tone was easy and long ster-

ling was further reduced. The following shows daily

posted rates for exchange by some of the leading

drawers.

DAILY POSTED BATES FOB POBEIGN BXOHANOB.

Brown Bros.

UariliK,
UaKOun 4 Co..

Bt.nk British
No. Atn erica..,

BaDk. of
Montreal

Catadlan Bank
ot Commerce.

.

Heldelbach, Ick
elheimer & Co,

Lazard tYeres..,

Merchants' Bk.
ot Canada

—

5 60 days.
•J Sight....

5 60 days.
.{Sight....

5 60 days.
.} Sight....

J 60 days.
.{Sight....

VfiOdays.
.{Sight....

5 60 days.
{Sight....

5 60 days,
{sight,...

60 days.
Sight...,

(60
.{Si

Phi.,
Feb. 16.

485
4 88«
4 85
4 88«
4 85
4 88K
4 85
488
4 85
4 88^
485
4 88!^

4 86
4 88H
4 85
4 88^

MON..
Feb. 19.

85
88^
85
88J<

85
88X
85
88

86
88J<

85
88!^

85
88«
85
88H

TCKS..
Feb. 20.

Wkd..
Feb. 21.

Thur.,
Feb. 22.

FBI..
Feb. 28.

85
88H

85
88« 51^

83

85
88H

85
88«

86
88)^

85
88«

85
88ii t-

85
88}*

85
88

85
88 a

85
88

85
88«

85
88^ o

85
mi

85
88J<

85
88!^

I 84«
88

86
88X

85
88^

8m
88

85
88^6

85
88^

85
88^

The market closed easy on Friday, with rates

for actual business 4 83|@4 84 for long, 4 87i@4 87^

for short and 4 8T|@4 88 for cables. Commercial on

banks 4 83^@4 83| and documents for payment

4 82|@4 83f ; cotton for payment 4 821@4 83, cotton

for acceptance 4 83:i@4 83| and grain for payment

t 83i@4 83|.

The following gives the week's movements of money
to and from the interior by New York banks.

Week EnMng February 23. 1900.

Currency.

Gold

Total gold and l«>gal temlors.

Received by

N. Y. Banks.

13,552,000

671,000

»4,220 000

ShxweA by

N. r. Banks.

$4,024,000

1,017.000

».'^,07l,000

Net Interior

Mov«mmt.

l-oss.

Loss.

$472,000

373.000

Lo<s. $845,000

With the Sub-Treasury operations the result is as

follows:
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Wt*k Ending Ftbraary 23. 1900.

Banks interior movement, as above

gab-Treasury operations

Into

Banki.

91.986.000

14,300.000

Total KOld and legal tenders I tl8.526.000

Out of

Bankt.

$0,071,000

16.500,000

t21,S71.000

Net Change in

Bank BoldUng$.

Loss. 9845,000

Lose. 2,200,000

Loss. 93,045,000

The following table indicates the amount of bullion

In the principal European banks.

Bonk of

Gold.

£
nirland 86.728.977

France 76.818,328

Garmany. .

.

28.213.000

Russia 83.864.000

Au8.-HunK'yt 37.840.000

gp^ii 18,603 000

Italy 15,400,000

Netherlands.. B.234,000

NauBelK'm.... 8.M 1,000

Tot.tbls week
Tot. prev. w'k

February 29. 1900.

299,112,305

297 332.589

Silver.

45,747,385

14,534,000

5,869,000

9.069.000

14,831,000

1,553,000

6.004,000

1,455,000

99.08;.385

9W,367,385

Total.

£
36.728,977

122,565,713

42.747.000

89,233,000

46.909.000

28,437,000

16,953,000

11.238.000

4,306,000

February 23. 1899.

Oold.

£
84.062.851

78 052.856

29.929.000

99.973.000

29.824.000

11.156,000

16.611,000

4,313.000

8.173,000

39S,177,690 801,094,707

395.689.974 298,782.358

Silver.

48,049.071

15,418.000

4,448,000

10,892,000

9,206.000

2,372,000

6,832,000

1.587.000

Total

£
84,062.851

121,101,927

45.847.000

104.421.000

40,216,000

20.861,000

17,983,000

11,145,000

4.760,000

98,803.071 399,397,778

97,265.833 396.048.24l

The Austro-HunKarian Hank Statement is now Issued In Kronen and Hel-
ler Instead of (luldeii and Kreutzer. The reduction of the former currency to
sterling £ was by consideriuK the Gulden to have the value of 50 cents. As
the Krone has really no greater value than 20 cents, our cable correspondent in
London, in order to redu'e Kronen to £. has altered the basis of conversion by
dtvldiuK the amount of Kronen by 24 instead of 20.

RAILROAD PROSPERITF AND BUSINESS
ACTIVITY.

As the earnings of our railroad transportation

lines keep steadily expanding, the part played by

them in promoting business activity becomes more
and more apparent. Increasing revenues on the part

of our carriers have a twofold significance. On the

one hand they may be accepted as an indication that

trade is active, that the ordinary course of industrial

affairs is satisfactory. On the other hand they con-

stitute evidence that the most potent agency known
in the modern commercial world is at work further

to stimulate and advance general prosperity. The
importance of the returns from the former standpoint

is everywhere appreciated and recognized. Not
enough weight is given to the latter aspect of the

matter.

Until quite recently the magnitude of the gains in

railroad revenues hardly attracted the attention it de-

serves. Within the last week or two, however, every

body, at least in Stock Exchange circles, has been
talking of the mirvelous expansion, both in amount
and ratio, shown in the returns of earnings coming to

hand for current periods. This has been especially the

case the present week, where the increases reported
for the second week of February have been made the
basis of a lively speculation and a sharp upward move-
ment in several special properties. The increases for

the week in question are indeed of large extent.

As it happens though, in this instance the true pro-

portions of the improvement are very much exagger-
ated. For the second and third weeks of February
we are comparing with a period last year when rail-

road operations were crippled and interrupted over
the larger part of the country. It was the time of

the blizzard, when because of the furious nature
of the storm and the extent of the snowfall
even the largest railroad systems had difficulty

in keeping their main lines open, while branch
lines were in many instances tied up for a whole week.
Roads in the South suffered as severely as those in the
North, some of them even more so. The Norfolk «&

Western, which the present year reports $133,858 in-

crease for the second week, then had 175,418 decrease,
and the Clev. Gin. Chic. & St. Louis, which now for
the second week records !|66,859 gain, then had 155,465
lose. Not all the roads were affected with equal

severity, but it is a significant fact that out of 77

roads summarized by us for that week in 1899, no Icbb

than 65 showed diminished receipts—this at a time,

as every one will recall, when the general course of

earninecs was upward. In the aggregate our table

then recorded a falling off of $819,235, or 11*28 per

cent. The present year our compilation for the same

week, as given to-day on page 374, indicates $1,877,-

142 increase, or 30*04 per cent. The bearing of all

this is, that as far as concerns the particular week re-

ferred to, the apparently phenomenal gains now dis-

closed are wholly due to a special cause, representing

merely a recovery of what was lost last year by reason

of the unusual severity of the weather.

In truth, however, railroad earnings have been un-

interruptedly expanding for a long while; and if we
take these collective increases and aggregate them,

we get results that are really even more noteworthy

and more remarkable than those for the particular

period referred to. It is this feature which has

not attracted the attention it deserves, and to which

we desire to give prominence in the present article.

We do not have reference to the matter as an influ-

ence affecting values on the Stock Exchange, but as

a broad factor or agency in the present phenomenal

industrial progress of the country. The topic is sug-

gested by the extensive compilations we give to-day

concerning the revenues, gross and net, of United

States railroads for the late calendar year. Official re-

turns are not made up in this way, that is do not cover

the calendar year. The Inter-State Commerce Com-
mission, as also the different State railroad commis-

sions, compile the statistics for the twelve months to

June 30. Despite that fact, however, and the fur-

ther fact that most of the railroads, to conform to

official practice, make up their annual returns in the

same manner, the calendar year remains after all

the mercantile or business year. This is a condition

which will always invest the railroad results for the

twelve months ending Dec. 3L (the shape in which we
have so long given them) with great interest, and

this time these results possess added usefulness by

reason of the known favorable character of the year

1899, which makes it desirable to have some accurate

and authentic record of the extent of the improve-

ment for that period.

The compilations which we publish and review in a

separate article on a subsequent page, deal with totals

of enormous magnitude, and the improvement shown
is of corresponding dimensions. On the roads included

in the statement the increase in gross earnings actually

amounts to over 120 million dollars—$122,624,103..

This, however, does not cover the entire railroad

mileage of the country, it being impossible to procure

returns for some of the roads. We estimate that for the

railroad system as a whole the improvement in gross

earnings for the twelve months must have reached

140 million dollars. This, it will at once be recogni zed,

is an enormous addition to accrue in a single year.

But enhanced significance is given to it when we
consider that this increase comes on top of successive

increases in the two years preceding. In 1898 the

gain over 1897, according to our figures, was 90 million

dollars, and in 1897 there was a gain over 189G of

$75,000,000. Therefore, in three years the gross

revenues of United States railroads have risen no less

than 305 million dollars—that is, the earnings of 1899

were in excess of those for 1896 in the sum men-
tioned.
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It should be remembered, too, that this great im-

provement in revenues represents an absolute improve-

ment to that extent in the business of the roads. It

does not mean, as in the case of the industrial com-

panies, exceptional profits made by reason of a great

rise in the market value of the products turned out,

or perhaps (as must doubtless also be true with refer-

ence to these industrial companies) the marking up

of the book value of stocks of goods and materials on

hand. It cannot even be claimed that higher rates

played a very appreciable part in the addition to rail-

road revenues. The most that can be afi&rmed is that

rates in 1899 were on the whole better maintained

than in the years preceding. Important advances in

schedule tariffs did not occur until towards the very

close of 1899, and generally not until the 1st of Jan-

uary of the current year. Kevenues have risen to the

extent indicated simply and almost solely because of

the enlargement of the volume of tonnage and pas-

sengers moved.

In view of this great expansion of 305 million dol-

lars in the gross revenues of the roads, as compared

with 1896, a natural inquiry is as to how much
of the increase was paid out in augmented operating

expenses. No one needs to be told that an increase

in the business of the carriers necessarily involves an

addition to their expenses—that the number of men
they employ is increased, and that their outlays for

materials and supplies also enlarge correspondingly.

Of any gain in earnings, the bulk is used up in this

way; comparatively a small part goes to the bond and

stock holders. The effect of rising or diminishing

revenues upon the number of men employed in the rail-

road service is well shown in the annual reports of the

Statistician of the Inter-State Commerce Commission.

These reports bring out the fact that when the great

drop in revenues occurred in 1894, succeeding the

panic of 1893, the number of men in the service

of the roads fell off at once almost a hundred thou-

sand, being reported only 779,608 June 30 1894,

against 873,602 June 30 1893. The subsequent

recovery in revenues brought with it a corre-

sponding addition in the aggregate of men in the ser-

vice, and by June 30 1898 the total reported was

up to 874,558, against 779,608 in 1894. But the

greater part of the increase of 305 million dollars in

railroad revenues during the last three years which

we are discussing, occurred subsequent to June 30

1898, the date of the latest report of the Inter-State

Commerce Commission containing statistics on the

point. In the following we undertake to show from care-

ful computations how much of the gain of 305 million

dollars was paid out in augmented operating expenses,

and how much was carried forward in the shape of

enlarged net.

Improvement in Augmentation Addition to

Calendar Years. Gross Earnings. in Expenses. Net Earnings.

1897 over 1896 ... $75,000,000 $30,000,000 $45,000,000

1898 over 1897.... 90,000,000 60,000,000 30,000,000

1899 over 1898.... 140,000,000 85,000,000 55,000,000

1899 over 1896. . . .$305,000,000 $175,000,000 $130,000,0C0

Thus of the 1305,000,000 improvement in revenues

in 1899 as compared with 1896, increased operating

expenses took no less than 175 million dollars. This

was paid out either directly for labor or indirectly for

the same purpose through the increased purchases of

materials and supplies, which latter gave enlarged

employment to the wage earners in other industries.

The manufacturers from whom the materials and sup-

plies were bought presumably made some profit out of

their contracts, but this could not have been large, as

the deliveries were mostly on old contracts entered into

when prices were still low and the margin of profit

in most instances very meagre—steel rails for instance

at $18 to $20 a ton, against the figure now ruling

of $35 a ton. Furthermore the 175 millions aug-

mentation in operating outlays by no means repre-

sents the full extent of the benefits accruing to the

laboring class (and through them to every industry in

the land) from the enlargement of the income of the

carrying interest. It is a well-known fact that a good

part of the nominal addition to net earnings, in this

instance amounting to 130 million dollars, was

employed in the same way. Large sums were di-

rectly set aside for renewals and improvements in

special funds, and other large sums were used in

a similar manner, though not specifically " ear-

marked" so as to make the act plain. In the

case of the companies reporting the very largest

amounts of gains, relatively an insignificant portion

was distributed to shareholders in the form of in-

creased dividends. The Chicago & North Western

will serve for illustration. That company had $4,-

553,833 more net income (after deducting charges)

available for the shareholders in the calendar year

1899 than in the calendar year 1896. How much of

this was appropriated for enlarged dividends? No
more than $201,075. Out of the remaining increase

of $4,352,759, $1,000,000 we know has been applied

in the purchase of new equipment. As to the re-

mainder, while we have no information concerning its

exact disposition, there can be no doubt that in one

form or another it has also been, or is to be, put back

into the property.

It is hardly worth while, however, pursuing this in-

quiry much further. When we come down to bottom

facts it is obvious that the whole of the gain of 305

million dollars in gross receipts must be counted as a

benefit to trade to its full extent. Even the small

portion of it which goes to the stock or the bond
holders is, in this sense, not lost. The recipients

will either spend it, in which case the purchase tends

to augment and revivify trade, or they will put it out

at interest or to profitable employment in some other

way, making it an active, potent agency in extending

and promoting trade. There is another aspect of the

matter which must not be lost sight of. The pros-

perity of the railroad interest is inducing the making
of greatly enlarged outlays on capital account as well

as from earnings. In 1899 4,500 miles of new track

were laid in the United States. In 1900 we shall

doubtless build at least 5,000 miles of new road. But
the average addition for the years from 1894 to 1897 was

but 2,000 miles. Here then we have an increase of 3,000

miles, which at $20,000 per mile would represent an

added outlay of sixty million dollars. Again, nearly every

large road has extensive plans for new work entirely

apart from new track-laying. The New York Cen-

tral has just made provision for raising 16 million

dollars by the issue of stock in order to buy addi-

tional equipment; the Pennsylvania is to raise 13 mil-

lion dollars in the same way. Considering these and
various other contemplated outlays it seems quite

within the mark to say that from earnings and from

capital combined the railroads of the United States

will (barring unfavorable developments which cannot

now be foreseen) disburse during 1900 fully 460 mil-

lion dollars more than they did during 1896, four
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years ago. What this means in the way of fructify-

ing trade all over the country everyone can see for

himself. We will only say that it is the equivalent of

the wages of 750,000 men at $600 per year.

There is a lesson in this revival and prosperity of

our great carrying interest which should not be

ignored. The revival has been cumulative and pro-

gressive. The increase of $75,000,000 in gross receipts

in 1897 obviously played an important part in bring

ing the further increase of $90,000,000 in 1898,

mailing the addition for the two years 165 million

dollars, and this increase of 165 millions contributed,

by the expansion in trade which it created, to bring

about in turn the other 140 millions of gain, swelling

the increment for the three years to 305 million dollars.

What started the movement ? Indisputably the de-

feat of the silver party in the Presidential campaign

of 1896, though, as usually happens on such occasions,

there were some other attendant favorable develop-

ments. We have compared with this last-

mentioned year because the improvement since

then has been continuous. If we had compared

with 1893, the contrast would have been still

more striking. The repeal in that year of the

purchase clause of the 1890 silver Act was a first

step in the process of the restoration of confidence.

The rejection of the silver doctrines at the polls in

1896 was the second step, and, as we see, it has been

followed by most beneficial results. It remains to

take the third step by remodeling our currency and

banking systems, assuring reasonable stability and

permanence to the great progress in industrial affairs

thus far established.

THE NEW CAMPAIGN IN SOUTH AFRICA,

We pointed out, some weeks ago, that Great Brit-

ain's foreign campaigns during the last two centuries

have been marked by curious and unvarying resem -

blances. In Germany, in India, in Spain, in the

Crimea, even in Afghanistan, the war was begun

almost invariably with an attack by English regi-

ments on an intrenched position, the determination

being, apparently, to win by brute force. Usually,

and naturally, these initial demonstrations have

merely invited disaster. After hurling an army two

or three times, with immense losses, against almost or

quite impregnable positions, there has been a halt in

the field, and at home an interval of something like

panic when the ciy has been raised that the empire's

integrity and safety was in danger. But there have

never—unless in the case of our war for independence,

when a good part of the English people plainly and

publicly sympathized with the enemy—teen signs of

flinching from the task. The peculiarly Anglo-Saxon
quality which draws renewed determination out of

reverses has on every such occasion asserted itself,

and the campaign has been renewed under better

auspices, with a view both to the natural problems of

the campaign and the character of the enemy.

We recalled this historic principle at the time when
the hasty frontal attacks of General Bulltr, General

Gatacre and Lord Methuen met with failure last De-

cember. The parallel seems now in a fair way to be

completed ; for, even if the British troops do not find

the movement to Bloemfontein and Pretoria as easy

as the London critics would have it, no one can doubt
that the nature of the campaign is now completely

and permanently altered, and that the British troops

are no longer fighting at a disadvantage.

It is said in London that when Sir Eedvers Buller

was originally ordered to the front, he advised a

movement in force from Cape Colony northward

through the level ground between the mountains into

the Orange Free State, which lies between Cape

Colony and the South African Republic. Although

the strategic wisdom of his plan seems to have been

generally admitted. General Buller's advice was over-

ruled. The plan adopted was partly based on the

supposed necessity of relieving promptly the be-

leagured British garrisons at Ladysmith and Kimber-

ley, and partly, also, in the case of the operations in-

Natal, on the political necessity of protecting a loyal;

colony from invasion. With these two purposes im

view the British army, none too large as a whole,

was separated into three divisions hundreds of miles

apart, which were simply left with general instructions

to advance and raise the siege of the garrisons in

question.

The results of this policy we know. That the plan

was a tactical blunder is now, we suppose, admitted by

everybody. It is perhaps too early to discriminate for or

against the generals who began the fighting. They

certainly under-rated their antagonists, and as cer-

tainly yielded to the fatal propensity—infinitely more

dangerous than ever before in these days of long-range

artillery—of trusting to a bayonet charge over in-

trenchments to dislodge an opponent. They seem,

though this inference ought to be drawn cautiously,

to have been ill-informed as to the nature of the

ground before advancing; Sterkstrom and Spion Kop
point suspiciously in that direction. In popular

judgment they have certainly injured their reputa-

t ons by such official outgivings as Lord Methuen's

description of Magersfontein as the bloodiest battle of

the century, and General Buller's repeated bulletins

promising to reach Ladysmith within a stated period

—promises unredeemed through force of circum-

stances. Behind all this, however, lay the now very

patent fact that the plan of campaign was a mistake,

based on mistaken assumptions. The Boers, power-

ful in deftnce, have turned out altogether weak in

assault and siege. Kimberley and Ladysmith have

withstood the Boer bombardment under the discour-

agement of seeming defeat to the relief forces, and

both could have held out longer; their relief was

therefore not imperative. The actual overrunning

of Natal by the Boers is now seen to have been an ex-

treme improbability, supposing any sort of aggressive

demonstration to have been made by the English

through the open country into the Orange Free State.

It has been a costly lesson, but the British War Office

has learned it.

The prompt and tangible results of Lord Eoberts's

new plan of campaign have proved what was the true

key to the situation. It is perhaps only fair to ob-

serve that the comparatively easy success of the new
forward move has resulted largely from the fact that

the wide separation of the first detachments of Eng-
lish troops had forced a similar separation of the

Boer armies, so that Lord Roberts's reinforced and ad-

vancing column at the Modder River found itself op-

posed by an army inferior in numbers and equipment.

It is also true that the feat of blocking General

Cronje's retreat, and eventually surrounding his posi-

tion, would have been quite impossible with-

out a powerful force of cavalry. It was Gen-

eral French's brilliant stroke of encircling the Boer

infantry, relieving Kimberley on the way, which
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wholly changed the compleiioQ of affairs—an achieve-

ment similar in a tactical way to Sheridan's operations

around the flank of Lee's retreating army during

1865. But to admit these facts is only to admit that

the task is easier with a properly equipped British

army in South Africa—something which nobody

doubts. Looked at in retrospect, the mistake un-

doubtedly lay in attempting any aggressive operations

on a large scale until the Euglish forces were brought

to the proper level of numbers and efficieccy. In

any case, the matter resolves inself into the confes-

sion that the Baglish troops made an unscientific,

and, as it proved, impossible attempt to gain their

end, and have paid the penalty in their loss of JJten

thousand soldiers.

We shall not attempt to forecast the next succes-

sive steps in the campaign of Lord Roberts and Lord

Kitchener. It is quite possible that obstacles and dis-

couragements will arise even no\v, though we greatly

doubt if the progress of the main British column will

be blocked for any long period. The incidents of the

present week have shown that the campaign was ani-

mated by the true and single purpose of scientific

modern warfare, to annihilate, first of all, the enemy's

fighting force. Compared with this achievement, the

capture of a hostile capital, the relief of a beleaguered

garrison, or the defense of a friendly frontier, are uni-

formly acknovvledged to be matters of subordinate

importance, and so they are now very plainly shown

to be. If the enemy's army were to escape pursuit

and take refuge in its own capital, a more or less

prolonged siege would of course ensue. These are

matters which will be governed by the success or

failure of the tactics of the next few weeks.

Whatever may be the immediate outcome of this

very interesting situatio", we are plainly witnessing

now the real grand strategy of the war. We quoted

some time ago the advance judgment of English mili-

tary experts, that the South African campaign would

actually begin with the crossing of the Modder River.

The prediction has oeen curiously verified, the first

general forward move of Lord Roberts having been

this very crossing of the river. The measuring of forces

between two of the most renowned leaders and army
organizers of our time in Europe, and two of the most

noted, adroit and resourceful masters of the art of

using mounted infantry, is certain to make the rest

of the campaign a noteworthy military study. It is

now, in fact, for the first time, that the rules and
precedents of Earopean army operations on a large

scale may be applied to the Transvaal campaign.

COTTON MANUFACTURING IN JAPAN.
Information received by us this week through

the courtesy of Mr. S. I to. Secretary of the Tokio
Statistical Society, furnishes most conclusive evi-

dence of the rapid development of the cotton- manu-
facturing industry in Japan. The data now at hand
covers the calendar year 1898, and while it indicates

that during the year the number of mills actually de-

creased, the spindles show a decided increase. Fur-
thermore, in the amount of cotton consumed and in

the quantity and value of goods produced there have
been very large gains. We judge, therefore, that the

decrease in number of mills or corporations arises

through the combining of interests. The subjoined

compilation which covers the nine years—1890 to

1898, inclusive—clearly shows the progress made.

Nwmbtr Cotton Yarn Value
Wo. Number Optra- Consumed. Prodiued. Prodxic-

Tears. MilJs. Spindles. lives. Pounds. Pou)uU. turn Yen.i

1808 72 l,tl«,748 68,261 830,766,660 277,764,029 $58,671,396

1807 7t 970,567 47,092 267.235.368 221,295,792 61,461.227

1806 63 767,196 • 207,292.392 174,528,133 40,141.440

1895 47 560,845 * 181,427,^8! 153,425,783 33,370,068

1894 45 476.123 35,053 113,160.617 121,833,400 •

1803 40 381,781 25,148 96,('94,2i5 8%889,633 *

1892 35 344.563 22.804 100,277.292 81,105.753 •

18«1 36 * • 74.960.775 64.082.816 •

1890 30 » * 49,687367 42.771,566

Bata not available. t Value of yen 49'8 cents.

The foregoing confirms oar remarks made from

time to time that nrogress in the cotton manufactur-

ing in Japan was extremely rapid. Passing any con-

sideration of the results prior to 1893, and confining

attention to the last five years, we find that for that

period mills have almost doubled in number,

that spindles have increased nearly 150 per cent, that

the amount of raw cotton consumed has risen over

250 per cent, and that the quantity of yarn produced

has gained over 200 per cent. Moreover, each year

has exhibited marked improvement over its predeces-

sor Going back for a moment to 1890, a simple cal-

culation discloses the fact that for that year the

average consumption per week was only 1,911 bales of

500 lbs. each; in 1893 the average had increased to

3,856 bales, in 1895 it was 6,978 bales, in 1897 it

reached 10,278 bales and in 1898 13,067 bales

The amount of cotton consumed from year to year,

as shown above, will naturally attract attention, more
particularly this season when Japan is to a greater

extent than usual dependcLt upon this country for its

outside supplies in consequence of the important

shortage in the India crop. Concurrent with the in-

creasing use of raw cotton, the yield of native cotton

appears to have been decreasing. As far back as

1887 Japan's crop was stated at 190,837,775 pounds,

equivalent to 380,000 bales of 500 lbs. each, but in

1894 the total reached only 104,774,758 lbs., or about

210,000 bales. In 1895 there was a further reduction

to 87,404,742 lbs., or 174,000 bales; in 1896 to 61,850,-

508 lbs., or 124, bales, and for 1897 (the latest figures

obtainable) the production is placed at 60,479,215

lbs., or 121,000 bales. It was not until 1894 that

Japan's mill consumption exceeded her production

of cotton, but since then, of course, the divergence

has been rapidly widening until in 1898 home-grown

cotton supplied less than one-fifth of the amount
required.

The deficiency above indicated has for years been

chiefly made up by imports from India; but last

season American cotton was largely used, and now
again this year it is being much more freely taken.

The shipments direct from United States ports since

September 1 1899 to date have been 180,000 bales, or

100,000 bales more than during the same period a

year ago, and in fact greater than for the whole

season of 1898 99. In addition there have been ship-

ments to Japan from New York via Bremen, etc.,

which in our tables is included under exports to the

port where transshipment is made. Altogether Japan

imported 340,478,133 pounds of cotton in 1898, or,

say, 680,000 bales of 500 lbs. each, against 305,485,792

lbs. in 1897, 235,406,735 lbs. in 1896 and 206,870,304

lbs. in 1895.

That the Japanese mills are being operated upon a

profitable basis is indicated by the latest reports of

dividends. Eor the last six months of 1899 the Aur-

agaseki cotton mill, operating 59,108 spindles, the

largest mill in Japan, distributed 18 per cent on its

capital; the Osaka mill, 55,344 spindles, paid out 16
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per cent, and the shareholdera of the Setten mill, 50,-

608 spindles, received 30 per cent. Other mills de-

clared dividends ranging from 7 to 20 per cent, only

one corporation among those whose returns we have

received showing a loss. The first half of the year

was also a period of very satisfactory results. It is

quite probable that the year 1899 was the most profit-

able in the history of the cotton-manufacturing in-

dustry in Japan, and yet some previous years show ex-

tremely satisfactory results. In 1893 and 1893 large

dividends were paid, averaging for the whole year 25f
per cent and 24 per cent, respectively. The follow-

ing year the average rate of distribution dropped to

19*4 per cent; in 1895 it was only 11*3 per cent, and

in 1896 reached 18'6 per cent. For 1897 the average

dividend was 14:'2 per cent and for 1898 barely 10 per

cent. As the complete returns for 1899 are not yet

at hand, no average can "be stated; bat from the in

dividual returns referred to above there seems no

reason to doubt that they will make the most favora-

ble exhibit on record.

RAILROAD GROSS AND NET EARNINGS
FOR THE CALENDAR YEAR.

AVe present to-day our usual compilations of the

gross and net earnings of United States railroads

for the calendar year. The results are interesting

and instructive in the highest degree. They furnish

a record of improvement which in magnitude is un-

equaled by any other year in our history. We dis-

cussed the influences and conditions controlling the

outcome in our issue of Jan. 20, in which we gave an

early preliminary statement of the gross earnings for

the twelve months. We shall not undertake to go

over the ground again on this occasion. Our com-

pilation to-day covers both gross and net, and the

following are the ago;regates.

Janxiary \ to December 81.
1899. 1898.

Increase.

(172 roads.) Amownt. Per Cent

Miles of road 146,261

$
l,28t,99t,191

859,106,967

143,298

$
1,162,370,088

7Sflflfifl24fl

2.963

122,624.103

73,440,757

2-07

Gross earnings 10-55

9-35,._.

Netearnines 425,8S7,194i 376.703.848 49,183,346 1306

The foregoing tells us that during 1899 the rail-

roads contributing returns to our statement added

no less than $122,624,103 to their gross receipts and

$49,183,346 to their net receipts, the former an im-

provement of 10-55 per cent, the latter an improve-

ment of 13 '06 per cent. It will be observed that the

figures are based on 146,261 miles of road, which

covers all the roads from which it has been possible to

procure returns of both gross and net. We have the

figures for about 23,000 miles more, embracing roads

which have furnished figures as to gross but not as

to net. Next week in a brief supplementary state-

ment we shall combine the two, and show the results

as to gross for the whole body of roads. Careful

computations lead us to the conclusion that for the

United States as a whole (eliminating the few Mexi-

can and Canadian roads included in the above totals)

the improvement in gross earnings must have reached
140 million dollars and the improvement in net

earnings 55 millions. These are obviously imposing

amounts. The most important fact of all, however,

is that 1899 is the third consecutive year that we have
had very noteworthy gains. This will appear from
the following, in which we show the totals on the basis

of the roads actually furnishing returns.

rear i
No. of

loads.

Oron Barnlnot. Net Barndtgi

Year
Olven.

1,007,540,768

1,108,036,503

1,083,688.637

007,538,272

969,003,527

1,020,071.752

1,011,120,8«

1,092.732,890

1,180,005.798

1,884.994,191

Tear
Precitling.

»

935.39P,238

1,056,568,923

1,027,294,865

984,058.370

1,091.975,721

958.334.064

1,011.827,754

1,037.511,872

1.112,117,905

1.162,870,08S

[ncrease orj

1
Decrease.

+72,141,530

+47,067,580

+58.393.782

-16.52(),09e

—122972194

+61.740,68?

—806,862

+55.221.018]

+67,587,893'

+128624103

Tear
Oiven.

328,009.459

353,363,918

345.840,027

297,907,08,'

291,802,707

316,888.16o

301,319,lfi9

349,166,347

372,991,544

425.887,1W4

Tear
Preceding.

313.780,569

330,797,494

838.133,675

308,336,667

332,126,310

288,936,544

306,622,527

313,247,128

350,998.889

87e,703,84S

Increase or
Decrease.

i

+14.258,88

+22.556,4

+7,706.452

—10,428,64

-40,3?3.608

+ 26.461,60

—6,303,86

+85,819,81

+21,994,65

+49.183.34

12 mos
'9r(206)

'91(219)

'92(210)

'93(196)

•94(206)

'95(209)

•9(1(204)

•97(190)

'98(182)

•99(172)

The gain of $122,624,103 in gross in 1899, it will be

seen, follows $67,587,893 increase in 1898 and $55,-

221,018 in 1897, and the gain of $49,183,346 in net

comes after $21,994,655 increase in 1898 and $35,919,-

219 in 1897. We have already stated that if allow-

ance is made for the roads not represented in our

tables, the increase in gross for 1899 can safely be

estimated at 140 million dollars and the increase in

net at 55 million dollars. In a similar manner we
estimate that the total addition in 1898 must have

been 90 million dollars in gross and 30 million dollars

in net, and the total addition in 1897 75 million dol-

lars in gross and 45 million dollars in net. In the

three years, therefore, there has been an improve-

ment of 305 million dollars in the gross earnings of

our railroads and 130 million dollars in net earnings.

In a preceding article we have commented on some of

the noteworthy aspects of this wonderful growth and

expansion in the revenues of the railroad-carrying in-

dustry.

The improvement was continuous from beginning

to end of year, the only exception being in February,

when the roads suffered from the effects of the bliz-

zard and generally bad weather. In that month our

figures recorded a decrease in both gross and net.

Though this was the only break in the upward move-

ment, the fact deserves mentioning that the great

bulk of the increase occurred during the latter half

of the year. Thus, while now for the twelve months

our tables record $122,624,103 and $49,183,346 in-

crease, respectively, in gross and net, for the first half

of the year our compilations published August 26

recorded only $31,782,631 and 111,242,792 improve-

ment, respectively, though it is fair to say that the

half-yearly statements did not embrace quite as many
roads as the present yearly exhibit. During the early

part of the year severe weather was a generally ad-

verse feature. The last six months the wonderful

activity of trade, in which the railroads were them-

selves the most potent agency, produced very striking

gains, which were the more noteworthy as in most

months they were made in face of a heavy falling off

in the movements of those two leading staples—grain

and cotton.

GROSS AND NET E4KNINGS.

Monfh

Jan.
Feb.
March
April..

May.,

June..

July,

Aug.
Sept.

Oct..

Nov.
Dec.

Oross Earnings.

1899.

69,286,738

64,013,94^'

76.808,617

72.887,840

77,270,6t'6

61,276,998

78,577,260

88,726,017

95,162,070

101384760

78,036,668

«4,787,86S

1898.

64,071,495

64,418,005

70,830.746

69.116,167

72,500,680

53.063,858

68,162,081

76,0S6,3P6

82,887,948

89,109,678

70,272,014

77,255,963

Ine.orDec P. c

+5.214,243

-405,057

+6,971,771

+3,771,678

+4,770,006

+8,213,140

+12415169
+12688621

+12264122
+12275082
+7,764,654

+7,631.900

.Net Earnings.

8-14

0-63

8-43

5-46

6-58

16-48

18-76

16-69

14-80

13-78

11-05

9-75

1899.

I

19,791,297

16,212,308

24,392,797

21,198,446

•i4,185,963

18,716.434

25,623,563

30,746,213

34,454,865

38,063,967

28,571,239

28.820,830

1898. Ine.orDec. P. c.

17,989,692

19.166,513

22,537,966

19,676,833

21,634,686

11,644,193

20,278.442

25,741,343

30,017,487

33,446,289

25,935,973

25,743,757

+1,801,605

-2,953,205

+1,844,831

+1,521,613

+ 2,651,277

+4,072.241

+5,245.123

+5.O04.87O

+4,437,37814-78

+4,617,678|l3-81

+2,635,266110-17

+3,077.073'll-96

10-01

16-41

8-19

7-73

11-79

27-81

26-87

19-44

Note.—The number of roads included in January was 120; In

February 131f in March 128; in April 129; in May 129; in June 101;

in July 121; in August 120; in September 129; in October 131; in

November 126, and in December 115.
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When the roads are arranged in groups according

to their location or the character of their traffic, a

feature is the comparative uniformity of the ratios of

increase in both gross and net. In the net the South-

western group has enlarged its total over 32 per cent,

due entirely to the exceptional amount of increase

on one leading system, namely the Atchison, which in

1898 had been making extensive outlays for revenues

and improvements, which did not have to be repeated

in 1899, thus effecting a great saving in expenses ;
in

the case of the other groups there is a pretty close

approach in the ratios of gain. Here is the summary

for the groups. At the end of this article will/obe

found a detailed exhibit classified in the same way and

showing the figures for each road separately.

SUMMARY BY GROUPS.

SUCTION OR Gross Barnings. Ket Barningi.

Group. 1899. 1898. 1899. 18P8. Jne. or Dee

Jan. I toDec.31.

New Engrd.(ll)

Trunk lines. (17)

Anthra.coal (12)

Middle (19)

Mid. West'n.(31)

Northwest'n (131

8outhwest'n(17)

Pacific Coa8t{i4)

Southern.... (3 3)

Mexican (6)

$

82.196,838

348,761.335

156.895.376

40.298.652

77.541.898

180.722.868

92,460,866

149,676.506

127,687,866

28,665.891

$
74.843,322

316.378 601

139.608.270

36.666.173

70.314,867

163,883.365

85,960.077

134.691.821

116.369.291

24.785.811

$

26,684,811

107.696,949

40.293,706

12,743.748

26,507.174

66.780.019

32,468.365

61,2;5.550

41647,481

10,880,331

23,695.664

95,027.914

85,910.680

11.261.782

82.720.346

60.695.336

26,684.968

51,993,242

38,749.216

9.324.761

$

+3,039,217

+12,669,035

+4.388.076

+1.481,936

+3,786,828

+5,184,688

+5.937 387

+6.262,308

+4,888,236

+1,535,680

P.C.
12-88

13-33

12*28

13-16

16 67

8 56

22-39

11-39

13-33

16-47

Total.(172 r'ds) U8 1994191 1162370088 126,897,194 376.703.848 +49,183,346 13-06

Mileage.—The mileage for the above groups is as follows: New
England, 5,377 miles against 5,322 miles in 1898 ; Trunk lines, 25,523

against 25,280 ; Anthracite coal, 5,815 against 5,721; Middle States,

3,725 against 3,712; Middle Western, 11,334 against 11,260; North-

western, 28,535 against 27,629; Southwestern, 16,892 against 16,362;

Paciflo Coast, 22,678 against 22,219 ; Southern. 21,974 against 21,432;

Mexican, 4,408 against 4,361 ; grand total, 146,261 against 143,298.

With reference to these separate roads, the addi-

tions for the twelve months are in many instances

really of noteworthy proportions. In the gross, for

instance, we have the Pennsylvania roporting $L3,-

016,000 increase, the Reading: $8,786,065, the South-
ern Pacific $6,438,887, the New York Central $4,-

771,536, &c., &c. Herewith we furnish a full list of

the important changes ^in uotn giuss ana net

—

whether gains or losses; losses of caurse are found
only in special instances and are due to special

causes.

PRINCIPAL CHANGES IN GROSS EARNINGS IN 1 2 MONTHS.
ncrease$i.

Pennsylvaniat -.$13,016,000
Phll.&Reart.andC.&I. 8,78R,065
Southern Paciflc 6,438,887
N.Y. Central 4,771,536
Leh,V,RRandL,V.C.& 4,500,780
Chic. Mil. & Sr. Paul.. 4,476,901
Chic. & North Western 4,309,781
Erie 3,994,399
N.Y. N. fl. & Hartford 3,710.746
Louisville & Nashville 3,192,469
Canadian Faclflo 3,091,062
Atch. Top. & Santa Fe 3 ,078,095
Southern Railway 2,772,882
Northern Pad lie 2,769,696
Lake Shore & Mich, So, 2,860,264
Illinois Central 2,465,625
Chic. Burl. & Qaincy. 2,424,964
Central of New Jersey 2,403,928
Union Pacific 2,116,126
Mexiran Central 2,013,099
Grand Trunk 1,917,357
Baltimore <fe Ohio 1,906.086
Wabash 1,847.358
Boston & Maine 1,819,829
Norfolk* Western.... 1,418,553
Delaware & Hud. Co..
Mich, Cent. & Can. So.
Chic. R. I. & Pacific.

.

Mexican Internat'l ...
Dulutli & Iron Range.
Mobile &Ohlo
N. Y. Ont. & Western.
Denver & Rio Grande
Clev.CiD.Chic.&St.L,
Hocking V^alIey
Phil. Wilining. tfe Bait.
Chicago Great West.

.

Mexican National.!/...
BoBtou & Albany

1,359,362
1,356,000
1,174,175
1,148,485
1,091,304
1,047,145
1,001,233
974,386
930,321
880,591
870,800
822,840
731,525
720,475

Increases.
St. Louis & San Fran.
Chesapeake & Ohio. .

.

Rio Grande Western.

.

Fitchburg
Duluth So. 8h. & Ati.
WestN, Y. &Penu....
Northern Central
Minn. & St. Louis
Chic. Indpli8& Loulsv.
Chicago & East Ills...
N.Y. Chic. &St. L....
Allegheny Valley. ...
Kan. C. Ft. Sc. &Mem.
W. Jersey* Seashore.
Mlnn.St. P.&S.Sto.M.
Lake Erie&Western.a
Mo. Kansas & Texas.
Burl. Ced. Rap. & Nor.
Yazoo & Miss, Vane.v.
N. Y. Susque. & West.
Bangor & Aroostook..
Iowa Central.a
Buff. Rooh. &Pitt8b'rg
Chic. & West Mich. a .

Flint & Pere Marq.a.-
Chicaoo June. R'ways
Alabama Gt. Southern
Ohio River
Colorado Midland
St. Paul & Duluth
Elgin Joliet & East'n.
Chic. & Grand Tr.a,.
Nash. Chat. & St. Louis

$653,530
619,945
598,789
585,889
585,630
580,081
569,400
562,685
545,373
534,965
528.564
513,599
454,540
432,100
406,263
360,740
353,946
347,472
318,406
278,960
276,226
269,296
262,830
262,619
258,818
245,597
242,171
234,147
228,983
225,3^1
224,315
215,464
203,482

Total (represent-
ing 85 roads)...$118,589,763

Decrease.
Del. Lack. & Western. $843,222

t Covers lines directly operated east and wret of Pittsburg; the
gross on Eastern lines increased $7,319,200 and on'Western lines
$5,696,800. a For 11 mouths to Nov. 30. bVor 12 mouths to
Nov. 30.

PKINCIPAL CHARGES IN NET EARNINGS IN 12 MONTHS.
Increases.

Atch. Top. & Santa Fe. $4,990,558
N.Y, Central 3,124,990
Pennsylvania t 3,056,600
Southern Paciflo 2,586,782
Chic. & North West. .

.

1,807,590
N. Y. N. Hav. & Hart. 1 ,795,582
Canadian Pacific 1,754,794
Baltimore & Ohio 1,522,022
Louisville & Nashville 1,346,518
Erie 1,210,923
Illinois Central 1,145,501
Central of New Jersey 1,127,29

1

Phil &Read.andC.<feI. 1,097,570
Southern Railway 1,081, :^42
Norfolk* Western.... 1,056,328
Delaware * Hud. Co.. 1,076,124
L. Shore & Mich. So. .

.

971,737
Chic. Burl. & Quincy 851,743
Boston &Maine 847,146
Grand Trunk System.

.

8 44,949
Northfirn Pacific 821,663
Duluth & Iron Range. 778,348
Mexican Central 771,561
Wabash 734,348
Phil. Wilm. & Bait.... 720,60<»
Clev.Cin.Chic &St.L. 701,236
N, Y, Ont. & Western. 543,650
Union Pacific 521,P0s
Hooking Valley 499,130

t Covers lines directly operated east and West of Pittsburg and Erie.
The net on Eastern lines inoreasod $1,484,000 and the net on Western
lines increased $1,572,000. a For eleven months to Nov. 30. b For
twelve months to Nov. 30.

As regards the showing for December considered

by itself there is very little to say. The improvement

is large, and follows satisfactory gains in 1898 and 1897.

Increases.
Mexican Internai'nal. $473,284
Yazoo & Miss. Valley. 450,166
St. Louis Southwest... 4^5,934
Chic.Indplis&Louisv. 425,706
Mexican National 415,459
Chic. Great Western.

.

375,051
Del. Lack. & Western. 863,537
St. Louis & San Fran

.

357 ,442
Minn.St.P.&S.Ste.M. 357,198
Duluth So. 8h. & Atl.. 340,779
Chicago & Eastern 111. 335,478
Bio Grande Western.. 326,190
Mobile &Ohio 318,930
N. Y. Chicago & St. L. 269,455
Lake Erie & West.a. .

.

267,751
WestN. Y.&Penn... 266,124
Chic. Rock I. & Pacific 257,682
Pacific Coast 237,955
Chesapeake & Ohio. 224,601
Baltimore & Ohio S.W 200,098

Total (representing
62 roads) $46,587,352

Decreases.
Leh.Val.RR.andL V.C.b $368,306
Longlsland 238,896

Total (rep. 3 roads)

.

$607,202

Tear and Orost Earnings

.

Net Barningi.

Nttmber
o; roads.

Tear
Oiven.

Tear
Preceding.

Increase or

Decrease.

t

-8.301.160

-1.968.425

+5.677,488

-1,637.619

+8,619,844

+4,848,477
-l-7.531.9fio

Tear
Oiven.

Tear
Preceding.

Increase or

Decrease.

December.

1893 (121)

1894 (132)

1896 (137)

1896 (133)

1897 (184

>

1898 (126)

1899 ai5)

$

47,982.276

47,871.695

58.382 216

64,227.519

72,432.890

76.629.471

84,7S7.8«3

$

66.233.436

49.838.120

52.704,783

55,835,138

63.813,048

71,780.994

77.856.963

$
15.178.388

15,044.636

19.527.667

18,270.420

24,256.754

25.893.446

28,820.^30

t
18,423.657

1 5,296.650

16,584.861

18.354,744

20.466,428

28.762.677

25.743.757

$
-3.245,269

-251.014

+2,942.816

-84,324

+3,801.326

+1,630.769

4-3,077.073

PRINCIPAL CHANGES IN GROSS EARNINGS IN DECEMBER.
Increases.

Pennsylvaniat $1,451,200
Erie 447,763
Southern Paciflo 438,804
Phil.&Read.andC.&L 373,657
Louisville* Nashville 317,459
Baltimore & Ohio 303,999
Canadian Pacific 299,102
Illinois Central 249,985
Southern Railway 24 1.65

4

Leh.Val.RR.&L.V.C. 233,403
Atch. Top. & Santa Fe. 216,883
Wabash 208,087
Northern Paciflc 191,241
Mexican Central 166,614
Chesapeake & Ohio... 159,164
Cleve.Cin.Chic & St.L. 153,427
Chic. Burl &Q 11, noy.. 145,731
Hocking VaU-y 120,722
Norfolk & Western ... 104,851
Rio Grande Western .

.

99,945
Phila.Wllming.A Bait. 98,500
Chic. Mil. & St. Paul.. 91,121
Sav. Fla. & Western.. 75,461
Kan. C. Ft. 8. A Mem.. 75,236
N. Y. Ont. & WdStern. 75,105
Chicago R. I. & Paciflo 73,743
Yazoo & Miss. Valley. 72,1 i2

Increases.
Mexican Internat'l . .

.

$71,703
8t Lou's & San Fran.. 68,632
Denver & Rio Grande. 66,428
Chic. Great Western.. 66,095
Chic. Indpls & Louisv. 62,354
Buffalo Roch. & Pitts.. 62,013
Pacific Coast 61,447
Cin.N. Oris. & Texas P. 60,442
WestN. Y.&Penn.... 59,826
Colorado Midland.. .. 58,575
Minn. Sr. P. & 8. St. M. 53,039
Dnion Paciflc 52,007
Northern Central 51,100
Allegheny Vallev 38,317
Clev. Lorain & Wheel. 31,837
Chicago & East III 31,552

Total (representing
54 roads) $7,380,331

D6CP"6 3. il6S
Houston & Tex. Cent. * $71,340
Mo. Kans. & Texas... 56.194
Bur. Ced. Rap. & Nor. 49,734

Total (representing
3 roads) $177,768

t Covers lines directly operated east and west of Pittsburg and Erie.
The gross on Eastern lines increased $380,700 and on Western lines In-
creased $570,500.

PRINCIPAL CHANGES IN NET EARNINGS IN DECEMBER.
Increases.

Pennsylvaniat $615,500
Atch. Top. & Santa Fe. 388,399
Baltimore & Ohio 230,462
Chesapeake & Ohio... 200,042
Ulinois Central 198,678
Phll.& Read, and C.&L 190,778
L. V. RR. and L.V. C. . .

.

155.782
Cleve.Cin.Chic.&St.L. 145,45^
Norfolk & Western.... 113.193
Wabash 104,876
Erie 101,548
Canadian Paciflo 96,871
Mexican Central 92,334
Mlnn.St.P.&S.SteM.. 82,717
Yazoo & Miss. Vail... 79,213
Hocking Valley 67,790
Northern Paciflc 65,140
Sav. Fla. & Western.. 63,985
Southern Railway 56,v!03
St. Louis & San Fran.. 50,109
Northern Central 48,300
Buffalo Roch. & Pitts. 45,432
PhiLWilmlQg &Balt... 41,600

Increases.
Rio Grande Western .

.

$41 ,596
Colorado Midland 40,039
N. Y. Ont. & Western.

.

39,386
Ann Arbor 38,428
Peoria & Eastern 36,891
Chic. Indpls * Louisv. 33,412
Chic. Great Western .

.

33,053
Louisville & Nashville 31,675
Southern Paciflc 31,165
Ft. Worth & Denv. C.

.

30,055

Total (representing
44 roads) $3,650,111

Decreases.
Chic. Mil. & St. Paul.. $168,836
Mo. Kans. & Texas... 133,327
Houston & Tex. Cent. 85,416
Union Paoiflo 81,859
Cumberland Valley... 77,774
Burl. Ced. Rap. & No.. 56,219

Total (representing
6 roads) $603,431

t Covers lines fiirectly operated east and west of Pittsburg and Erie
The n«t on Eastern lines increased $334,900 and on the Western lines
$230,600.

Arranged in groups, the variations for December
are much wider than in the case of the showing for

ohe twelve months. The roads in the sections where

manufacturing industries predominate reflect the

activity in trade, in returns showing exceptionally

heavy gains. On the other hand, the roads in ex-
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clusively grain and cooton districts indicate the fall-

ing oil in the movements of those staples by reporting

relatively very light increases. The Southern group,

as it happens, has considerably enlarged both gross

and net, notwithstanding the smaller cotton move-

ment. The explanation i& found in the phenomenal

activity of the iron trade, the extra traffic from which

has served to overshadow the loss in the cotton

traffic.
SUMMARY BT GROUPS.

8HOTION OK Gross Earnings. met EarninQi,

(*ROUP. 1899. 1898. 1899. 1898. Increase.

December. $ « $ $ % P.O.
Trunk lines... (9) 19,679,192 17,094,087 6.131,544 4,836.808 +3,294,736 26 77

Anthra. coal.(a) 9,506,107 8,799,071 1,854,306 1.462,383 +391,9? 3 2G80
East, & Mid. (12) 2,984,888 2,616.586 776,167 ee5,186 +109,981 16-63

Mid. We8t'n.(19 5,408,921 4,841,747 1,994,146 1,702,937 +291,209 17-10

Morthwest'ndO) 11,356,224 11,008,915 4,281,876 4,443,251 —161,375 3 63

Bonthwest'n.dS) 9,090,869 8,723.065 3.468,761 3.192,4'?1 +278.300 8-65

PaoiUc Coast (12) 13.100,423 11,955,045 6.161,852 5,012,814 -1-149,018 2-97

Southern.. ..(29) 11.488,247 10,308,159 4,238.066 3,628,398 -t- 609,67( 16-80

Mexican (3) 2,148,602

84,787.863

1,919,298

77.255.963

915.112 789,531 +115,591

+3,077,073

14-45

Total. (116 r'ds) !^8.820.830 25,743,757 1195

The following is the detailed statement for the cal-

endar year referred to further above.

EARNINGS OF UNITED STATES RAILWAYS JAN. 1 TO DEC. 31.

-Gross.-

New Enoland—
Bangor & Aroostoolt .

Benuington & Rutl'd.
Boston & Albany
Boston & Maine
Bos. Rev. B'h & Lynn.
Bridgton & S. River.

.

Cent'l New Bngland..
Fitchburg
New London North'n.
N.Y.N. Hav.& Hart.
Vermont Valley

1899.
$

i.og^fies
262,034

9,818,0 >3
21,272.665

341.'<;01

38,085
731,908

7,932,865
8'<8.346

39,5S6,045
329,069

35,

1893.
«

820,342
233,754
,097,577
,452,836
273.927
33,930

64;\410
,346.976
856,198
H75.299
209,073

1899.
*

396,357
77.SOO

3,623.129
6,81«,432

74,917
12,M95

186.139
2.336,46'9
206,683

12,8J2,612
»1,418

-Net. .

189'j. Inc. or Dec.

345,620
46.728

3,428,853
5,969,286

60,02'?
13.'245

191,631
2.238,395

216,193
11,0-27,030

58,657

+50,737
+31.072

+194,276
+847,146
+14,891

-250
-5,492
+ 98.034
-9.510

+1,795,682
+22,761

Total (11 roada)... 82.196,838 74 843,322 26,634,911 23,595,634 -f 3,0-39,247

„ 1899.
Trunk Lines— $

Baltimore & Oliio 30,430,623
B. & O. Southwest'n. . 6,924,817
Clev. Cin, Cb. &St. li. 15.612,823
Peoria & Eastern.. . . 2 082,078

Erie 36,800,409
Grand Trunk 21,443,296
Chic.&Gr. Trunk. ci. 3,502,200
Det. Gr. H. & Milw.a 920,598

LakeSh. &Mich. So.. 23,613,946
Mich. Cen. & Can. So. 15,280,000
N. Y. Cent. & Hud. R. 60.937,826
N. Y. Chic. & St. L. . . . 6,919,984
Penn.-EastP. &E... 72,92f,812
West Pitts. & Erie. . 45,729,060
Phila. & Erie 65,348,029
Pitts. C. C. & St. L..61«,084,275

Wabash 15,640,863

1893.
$

28,521,537
7,115,604

14,0IH2,502
1,910,014

82,816,010
19,525,939
3,286,736
862,690

20,753,682
13,924,000
46,166,280
6,391,420

65,603,613
40,032,260
61,574,443

616,234,979
13,7J3,605

1899.
$

8.873,548
2,06H,303
4,619,741
597,163

9,3S9,204
7.367,902
458,219
243.873

8,492,290
3,506,000
19,574,838
1,530,403

22,144,463
14,454,167
61,720.713
64,975,SH6
4,388,847

1898.
$

7..361.526
1.856.204
3,918,505
441,362

8,17»,-28l
6,528.953
6^2,726
199,490

7,520,553
3,493,000
16,449,-48
l,2eO,948

20,6S9,>?62
12,S83,157
61,376,951
64,6t4,0H0
3,654,499

Inc. or Dec.
$

+1,622,022
+•200.098
+701,236
+ 166,801

+1,210,923
+844,919
-174,507
+44,383
+971,737

+7,0"0
+3,12»,V-90
+269,465

+1,484,600
+1.572,000
6+349.7t^2
6+331,796
+734,348

Total (17 roads). ..348,761,335 316,378,601 107,693,949 95.027,914 +12,689,036

. .. 1599.
Anthracite Conl— $

Cent') of New Jersey.. 15.691,199
Delaware & Hudson.. 19 081,2i4
Reuss. & Saratoga... 62,589,091
N. Y. & Canada 61,081,021
Albany & Susq 64,502,729

Del. Lack. & Wesfn.. 21,325.122
N.Y. Lack. & West. 68,018.327
Syra. Bing. & N. Y.. 6932,'218

Lehigh Valley RR.1|... 21,570,602
Lehigh ValleyCoal.il.. 19,311,745
N. Ti

. ent. & Western. 4,878,932
N. y. Susq. & West... 2,607,351
Phila. & Reading 24,749.577
Coal & Iron 27.979.394

1898.

13,187.271
17,721,892
62,454,988
693 ',898

64,020,136
22,168,344
68,481,990
1866,779

19,742,538
16,538,929
3,h77,e99
2,328,391

22,095,159
21,848,047

1899.
$

6.246,249
6,870,421
6943.835
644P,208

62,329,581
9,589,633

64,490,465
6516,183
4,921,673

69,480
1,622,328
1,133.387
9,242,465
1,613,130

1898.

6.1 18,958
4,7«4,297
6852,566
6365,194

61,798,600
8,726,096

61,270,112
6875.750
5,769,167

def. 4 19,708
1,078,678
1,085,117
9,296,171
461,854

Inc. or Dec'
$

+1,127.291
+1,076,124
6 !-91,269
6 +-84,014

6+529,931
+863,537

6+220,353
6+140,383
—847,484
+479,188
+543,650
+48,210
-63,706

+1.151,278

Total (12 roads)...156.096,876 139,508.470 40,298,708 36,910,630 +4,388,076

1899
Middle States— $

Adirondack 202.118
Allegheny Valley 3,18^,045
Annap. Wash. & Bait. 62,671
Bath & Hammondsp a 35,884
Buff. Roch. & Plttsb'g 4,074,559
Buffifc Susquehanna .

.

791,801
Cent. Penn. & West'n 22,659
Hunt. & Broad Top.. 624,480
Cumberland Valley... 957,986
Lehigh & Hudson 454,858
Long Island System.. 4,607,783
Newb. Dutch. & Conn. 157.0f2
Northern Central 7,233,448
Phila. Wilm.& Bait... ]0,e38,449
Stony C ve & Cat.Mts. 41,4 53
Ulster & Delaware 437 402
West. N. Y. & Penn... .3,672.410West Jersey &Sea8h. 3,114,158
York bouthern 84 336

1898.

204.885
2.669,446

62.734
33,217

3,811,729
683.629
21,483

606,747
801.256
360,f.92

4,552,872
129,393

6,664,04^
9,767,649

37,931
411,013

3,092,329
2,<' 82,058

73.163

1899.
I
86.806

1,105,726
18,561
19,102

1,584,631
369,619
def.849
274,051
245,670
231,622

1,165,278
43,144

1,950,B37
3,503,931

14,>-97

136.818
1.167,879
872,'n6
27,329

1898.
$
66,745

1.118,449
19,100
15,088

1,852,478
227,628
def.535
230,814
255,588
164,057

1,404,174
.'»4,737

1,852.837
8,783,321

14.324
118,149
901,756
680.416
24.677

Inc. or Dec.
$
+81

—10,723
—2,549
+4,034

+182,153
-1-141,891

-314
+43,Si3'
—10,018
+67,565
—23^',H96

-1-8,407

+97,709
+720,800

+57.1
+17,669
+266,124
+191,800
+2,652

Total il9 roads) .. . 40,296,552 36,866.173 12,743,748; 11,261,782 +l,481,96d

Middle Westervr-
Ann Arbor
Chic. & East'n Illinois
« hic. ind. & Loulsv...
Chic. June. Railways..
Chic. Term'l Transp..
Chic. & West Mich .a..
Cln. Portsm'th & Va
Det. G. Rap. & West.a
Detroit & Mackinac...
Elgin JoiietA East'n.
Find. Pt.w. & West.a
inmt&Pere Marq.a..
Hocking Valley
Illinois Ceutrait
Indiana 111. & Iowa...
Iron
Kanawha &'M'ich.".a!!
Lake Erie* West'n. a
Manistique
Peo. Dec. & Bvansv.a
Plttst. Char.& Yough.

1899.
$

1.855.968
4,898,073
3.868,980
3,977,139
1,237.332
2,073,456
328.072

1,504,.S82
717,183

1,794.131
109.219

3,040,782
3,581,677

30,095,899
1,033,423

6S.770
630,603

3,524,98^
83,247

813,320
187,929

1893.
%

l,4fl8,5tl

4,363,108
3,323,607
3,731,542
1,172,129
1,810,837
279,839

1,403,678
522.190

1,569,816
82,154

2.7S1,964
2.701.0H6

27,630,274
836,914
60,'2e0
527,530

3,164,-248
95.2'!"

748,902
181,809

1899.
$

461,792
2,249,488
1,425,218
2.042,713
761,412
468,!t84

93,780
334,669
242.230
765.155
3,330

726,933
1,316,''42
9,831,083
367,993

def.1,946
143,242

1.591.804
2,983

135.602
9e,S04

1898
$
303.224

1,914,010
999.512

2,023,386
737,567
398,131
56,257

309.155
173.537
6?3.997
13.096
719.605
817,712

8,485,582
317,964
16,703

147.875
1,324,053

10,1.59
58.620
86,954

Inc. or Dec-
$

+158.568
+335,478
-(-425,708
+19,.357
+23,845
+70 253
-4-37,533

+35,514
-(-6S,«91

+141.158
—9,766
+7,328

+499,130
+1,145,501

+40,028
-18,649
—4,633

+267.751
—7.176
+76.982
+5.8£i0

Middle Western-
Pitts. Lisbon* West.
Pittsburg & West'n..
So. Haven & Bast'ii...
r. Haute & Indianap.
St.L. Van. &T. H..
T. Haute & Peoria.

.

K. St. L. & Carond..
Toledo & Ohio Cent.a
ToK Peoria & West'n.
To I. St. L. & K. City..

1899.

49,771
3,4'.^0,255

45,28 I

1,527,321
1,8.54,178
4.37,723
146,645

1,8.39,173
1,023,379
1,980,902

-Gross.—
1898.
C
46,281

3,264.647
35,065

l,398,y5H
1,737.522
471,630
119,084

1,705,316
9*9,909

2,120.660

1899.

17.579
1.108,450

17,283
537,406
677,324
38,285
60,136

629,668
274,905
400,71)9

-Net.—
1898.
S
12,286

9e4,729
^.^47

467,0114
499,425
65,143
47.769

5"4,5nO
271,190
322,£64

Inc. or Dec.
8

+5.293
+14^,721
+8.716

+70.401
-t-77,899
—26.858
+12.3-7
+ 101.978
+ 3.715
+78.U5

Total (31 roads)... 77.541,293 70,314.857 26.507,174 22,720346 +3,786,8 8

1899, 1898. 1899. 1898. Inc. or Dec
Northwestern— $ $ $ $ * «

Burl.Ced. Rap. &No.. 4,926,9S2 4,678,460 1,304,760 1,464.640 -159,680
Chic. Burl. «& (Juincy.. 46,583,908 43,t63,944 17,557,470 16,705,737 +851.743
Chic. Great Western.. 6,389,34» 5,566,509 2,138,753 1,763,702 +375,r.51

Chic. Mil. & St. Paul.. 40..'^6«,«28 .36,089,727 14,008,606 13.962,2.^0 +46,3=9
Chic. & North West.. 41,806,701 37,496,980 14,H46,(j23 13,038.433 +1,807,590
Chic. Rock Isl. & Pac. 22,819,833 21,415,647 8,140,864 7,883,172 +257,683
Duluth & Iron Range 3.558,179 2.466,875 1,831,264 1,052,916 +77-',348
DuluthSo. Sh. & Atl. 2,407.437 1,831,807 938,541 597,762 +340,779
Idwa Central.a 2,098,023 1,838,727 68!I,0S6 512,570 -4-176.515

Minneap. & St. Louis. 2,806,582 2,243,837 1,101„372 903,798 +198,574
Minn. St. P. SS.S.M.. 4,669,301 4,263,038 2,261,530 1,904,332 +.357.198
ft. .Jos. &Gr. Island.. 1,369,529 1.236,688 320,773 313,495 +7,273
St. Paul &Duluth.... 1,915,477 1.690,126 640,98'J 493,539 +147,449

Total C13 roads). ..180,722,888 163,882.365 65,780,019 80,595,.333 +5,184,683

1899. 1898. 1899. 1898. Inc. or Dec,
Southwestern— $ $ $ $ $

Arkansas Midland... 1S3,302 12«,55l def.14,178 12,263 -26,441
Atch. Top. & San. Pe.. 42.954,065 89,875,970 16,b60,216 10,869,«f8 +4.990,558
Choc. Oklah. & Gulf.. l,94ii,916 1.747,H22 6''4,373 660,160 +24,113
Colorado Midland 1,873 976 1.644 993 4-29,874 294,576 +135,298
Denver & Rio Grande. 9,714.724 8.740,338 3,571,111 3,5H2,6fl6 -H.58.S
Eureka Springs 67,618 57,469 35,547 21.771 +13,776
Ft.W.& Den V. City... 1,610,853 1522.913 340,157 406.621 -66.364
Ft.W. & Rio Grande.a 444,943 49«,449 179,073 231,139 —5-3,OU«

Kan.C.Ft. S. & Mem. 5,338,7.50 4,884,210 1,655,549 1,610,1"5 +145,414
Midland Terminal.... 6.32,908 435,393 292,71>j 2(0,398 +92,H^a
Mo. Kansas & Texas.. 12,204,305 11,850,259 3,674,920 3,791,017 —116.097
Rio Grande Junct'n.a 407,239 354,272 122,171 10^381 +15,890
Rio Grande South'n... 502,225 1-3,014 244,571 244,673 —H 2
St. Louis & San Fran.. 7,636,628 6,983,(98 3,137,560 2,780,108 +.357.443
St. Louis Southwest'n 5,816,651 5,64rt,t70 1,713,296 1,277,362 +435,934
San. Ke Pres. & Phx.a 836,230 768,313 4'28,198 389,014 +39.18*
Texas Central.a 306,033 350,813 107,a09 147,226 -39,917

Total (17 roads).. 92,450,266 85,980,077 32,483,355 26.624,968 +5.937,387

Pacific Coast—
Canadian Pacific
Nevada Central.a
Northern PaciUc ,

Pacific Coast
Rio Grande Western.
San Fran. & No. Pac.
Southern Pacific
Central Pacific ,

Gal. Har. & San An.
Louisiana West'n..,
M'gans La. & Tex..

.

N. Y. Tex, & Mex...
Texas & N. Orl'ns...

Dnion Pacific
Visalia & Tulare

1899.

29,230,039
23,498

27,880,797
, 5,181.3.53
, 3,887,593

946,211
60,818,062

618,068,161
66,028.745
61,398,477
67,087.943
6291,529

61,^52,182
, 21,722,633

6,290

1898.
«

26,138,977
39.463

25,09L10l
5,363,317
3,-288,804
876,825

54,379,175
615,971,012
65,451,t*72

61,238,960
66,404,360
6.«6,454

61.713,440
19,606,507

7,153

Total (14 roads).. .149.676.506 334.691,-d21

1899.
Southern Roads— $

Ala. Gt. Southern... . 1,998,665
Alabama Midland 868,211
Atlan. Knoxv. & No.. 410,070
Atlanta & W. Point..

.

659,584
Brunsw'k & West'n... 670.409
Central of Georgia .... 5,781,048
Charl. & Savannah.... 664,465
Chattanooga South . .

.

82.996
Chesapeake & Ohio. .

.

12.619,435
Cin. N.0.& Tex. Pac. 4.825.756
Col. Newb. & Laurens 162,025
Gadsd.&Att. Union.. 12,910
Georgia 1.609,427
Georgia & Alabama... 1.281,327
Ga. Southern & Fla... I,0o.^l33
Gulf & Ship Island.... 336,150
Kan. C.Mem. &Bir.... 1,574,802
Lexington & Eastern. 265,441
Louisv. Hen. & St.L... 598,725
Louisv. & Nashville..

.

26.001.101
Macon & Birmingham fl9.8«0
Mobile & Ohio* 5.373,987
Nashv. Chat. & St. L.

.

6.137,688
Norfolk* Western.... 12,823,027
Ohio River 1,192,697
Rich. Fred. & Pot'mac 931,075
Sav. Florida & West.. 4.003,265
Silver Sp.Ocala&G.. 300,210
Southern Railway ... 28,223,854
West'n of Alabama. .

.

698,655
W. Va.Cent. & Plttsb.a 1,185,203
Wrightsv. & Tennille. 152,479
Yazoo Val.& Miss.... 5,139,713

1898.

1899.
$

12,230,168
1,813

14,492,345
1,412,651
1,674,814
361.983

22,145.489
67,341,308
61,3H9,065
6493,138

62,49^,467
6106,2i'2

6842,017
9.047,112
def.803

61,255,550

1899.

1898.
f

10,475,372
13,542

13,670,682
1,174,693
1,248,624
326.183

19,558,687
66,076,470
61,508,'i89
6584,201

62,363,627
6156,943
6673,H09
8.525,206

260

Inc. or Dec

+1,754,794
-11,720
+82

1
,663

+237,955
-h3'3S,]90
+2S-00

+2.586.-82
6+1,264,828
6-109,624
6-91,063

6 1-134,840
6—5 ),74l
—31,892

+521.608
-1,053

54,993,242 +6,262,30«

1,756,494 615,536
841,292 160.630
825,347 96,168
582,116 282,270
618,908 209,171

5,617,756 1,730,303
660,632 163.687
89,103 def.20,003

11.999.490 4,174,515
4,658,994 1,520 696
139,366 54,037

7.673 5,319
1,592,213 527,119
1.279,688 343.962
968,780 291,914
211,417 169,189

1,476,303 460,096
849,810 90.022
492,747 194,045

22,808,635 8,781,119
60.926 def.904

4,328.822 1,658,648
5,934,208 1,928,504

11,404,474 4,598,403
958,4 50 4e8,«98
861,175 373,728

4,113.167 1,048,191
271.847 182,710

26,450,972 8,986.863
648,249 259.052

1,059,283 404,134
93,761 49.357

4,821,307 1.871.172

1898.
$

533.658
ia<<,959
69,645

232,312
161,482

1.870,136
113,943

def.7,142
3,949,H14
1,606,176

40,630
2.410

401,097
338,902
284,448
Ji5,365

375,9 10
84,935

123,360
7,434,601
def.4.554
1,839,718
-3,U1,609
3,542,075
332,436
321,114

1,126.302
159,302

7.904.521
247.651
341.113
30,993

1,421,008

Inc. or Dec
$

+ 81.880
- 3,329

+2«,- 23
-1-29,9o8

+57,689
-139,833
+3 ',644
—12,811
+22».e01
-85,580
+13,407
-l-2,9f0

+126,082
+5,060
4-7,469
+73.h34
-j-84,186
+6,0^7

+70,i:,85

+1,346,518
+:^650

+318.930
—193,005

+1,056 328
+136,563
+52.314
—78.111
+23,4 08

+1,081,342
+11,401
+63.021
+ If,364

+450,169

Total (33 roads)... 127 687,268 116.359,291 41,617,451 36,749,-215 +4,898,236

Mexican Roads —
Mexican Central
Mexican Internat'l...
Mexican National.a.
Mexican Northern. a.

Mont. & Mex. Gulf...

1899
$

15,602,065
4,645,559
6.444.C42
680,624

1,293,601

1898.
$

13,588,986
3,497,074
6,712,517
546,574

1,420,p80

1899.

5.199,095
1,940.2«9
3.100,410
201,108
.33^.419

1898.
$

4,427,534
1,475,475
2,684,951
292.601
444,190

Inc. or Dec

.

$
+77L-561
+473,8?4
+415,4 59
—1.493

—123,771

Total (5 roads).... 28,665,891 24,765,811 10,860,331 9,324,751 +1,535,580

Grand totai;17a r'ds) 1284994191 1162370088 425,887,194 376,703,848 +49,183,346

a Figures and comparison for this road are for eleven months ended Nov, 30_

the December returns not being ready yet.

6 Not counted in footings, because included in earnings of the system under

irhich this road appears.

+ Includes Chesapeake Ohio & Southwestern, Ohio Valley and Chicago &
Texas for both years. Results on Yazoo Branch not ineiuded in 1899.

i For 12 months to November 30.

t Results on Montgomery Division are included in 1899 figures from July 1

only; they are not included in 18P8.for any period.

ITEMS ABOUT BANKS, BANKERS AND TRUST CO'8

—The sales of bank stocks this week aggregate 148 shares,

of which 10 shares were sold at the Stock Exchange and the

balance at auction. The sales of trust company stocks reack

a total of 183 shares, all sold at auction.
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Share: BAJfKS—J^ew For/c. Price. Last previous sale.

100 Citiz.>n8' Bank, National 14514 Feb. 1900— 14538
20 Corn Exchange Bank 357i2-358»£ Feb. 1900— 351^4
6 Ninth National Bank 88 Feb. 1900— 88
6 Park Bank. National 425 Feb. 1900— 432

*10 Shoe <fe Leather Bank, National. 102 Jan. 1900- 102
estateof N. Y.,Bank of the 13038 Feb. 1900- 130i2

Trust Companies-iV^ew York.
5CityTru8tCo 335ia Dec. 1899- 391

150 Manhattan Trust Co 376 Nov. 1899— 451
10 Morton Trust Co 409^8 Deo. 1899- 400
3 N. Y. Lite Insurance & Trust Co. 142o Jan. 190'»-1454

15 North American Trust Co 152 Feb. 1900— 155

* Sale at the Stock Exchange.

—The Petersburg Banking & Trust Co. of Petersburg, Va.,

began business February 14 with an authorized capital of

$3C0,000, of which $100,000 has been paid in. The officers

are as follows: N. T. Pattegon, President; Aug. Wright,

Vice-Presiden, and R. J. J. Spratley, Cashier.

—The Bank of Commerce of Columbus, Ohio, has been

organized with a capital of $100,000, and will open for busi-

ness about April 1. The officers are as foliowa: J. C. Camp-
bell, President; Dennis Kelly, Vice-President, and Philip L.

Schneider, Cashier.

—The People's Trust Company of Brooklyn has declared

a dividend of 2 per cent for the months of January and Feb-

ruary, payable March 1. The company has paid 8)^ per cent

quarterly since 1897, and before that gave shareholders 3 per

cent quarterly. It has now been decided to declare dividends

each month hereafter.

—The stockholders of the Trust Company ofjNorth America
at|Philade]phia on Monday amended the by-laws so as to make
provision for an increase in the number of directors from 15

to 21, and elected the following members of the board for

the current year : Isaac J. Wistar, John Cadwalader, E. W.
Clark, Jr., Edwin S. Dixon, Eugene L. Wilson, Joseph C.

Fraley, Harry C. Francis, George H. Frazier, Harry L. Gaw,
Jr., Howard S. Graham, Samuel F. Houston, J. Levering
Jones, Malcolm Lloyd, Clement B. Newbold, John W. Pep-
per, William F. Read, Adam A. StuU, Edward D. Toland,

Joseph R. Wainwright, William D. Winsor, and William
Wayne W'star. The annual statement showed that the

business of the fiscal year had largely increased compared
with that of the previous year. The undivided profits were,
in accordance with the policy of the company, added to the

surplus fund. The President reported that he had secured a
large block of the stock of the company which had been
placed with leading banking interests, thus securing their co-

operation in the efforts of the original stockholders to pro-

mote the welfare of the company. The board of directors

elected the following officers : Adam A. StuU, President;

Thomas Robins, Vice-President and Trust Officer, and Henry
G. Brangle, Secretary and Treasurer. John Cadwalader was
renominated for Vice-President, buc he declined, stating his

inability to continue in the office.

—The Federal Surety Co. of Chicago is expected to begin
business on May 1, with a paid-up capital of $350,000 and a
surplus of $25,000. After organization it is intended to in-

crease the capital.

—A meeting of the stockholders of the Pacific National
Bank of Pawlucket, R. T., will be held March 8 to vote upon
a proposition to liquidate the affairs of the institution in ac-
cordance with the recommendation of the directors. The
Industrial Trust Co. of Providence have offered $77 50 per
share in cash for the stock of the bank and the directors,
having accepted this offer for themselves, advise the stock-
holders also to accept it.

A meeting of the stockholders of the First National Bank
of Pawtucket has also teen called for March 8, to decide
upon the question of voluntary liquidation. An offer similar
to that made to the Pacific National Bank has been made by
the Industrial Trust Company of Providence. In this in-

stance, however, the trust company offers $100 per share for
the stock. The directors have accepted the offer and they rec-
ommena that it be also accepted by the stockholders. Should
the Pacific Bank and the First National Bank be absorbed
by the Industrial Trust Co., there will remain only the Slater
National Bank in Pawtucket, and this institution will prob-
ably soon be converted into a trust company, application
havinj; been made for a charter thai efor.

—Owing to the fact that the State Trust Co. has certain
trust funds which cannot be promptly transferred to the
Morton Trust Company, under the agreement for consolida-
tion, it has been decided that the name of the State Trust

Company shall be retained until the above-noted transfers

can be legally made.

—At a meeting of the directors of the Trust Company of

America, held on Tuesday, the following officers were re-

elected : Ashbel P. Fitch, President ; William Barbour,

William H. Leupp and H. S. Manning, Vice-Presidents;

Lawrence O. Murray, Trust Officer; Raymond J. Chatry,

Secretary; Thomas C. Clarke, Jr., Assistant Secretary; Al-

bert L. Banister, Treasurer, and W. H. Hall, Assistant

Treasurer.

—A shipment to Costa Rica of 500,000 gold colones, which
were coined at the Philadelphia Mint for the Costa Rican

Government, was made by H. B. Hollins & Co. on Tuesday.

These coins are the equivalent of about 48 cents in United

States currency and they form a part of the new coinage of

Costa Rica, the currency of which is now on a gold basis.

—The Treasurer of the New York Life Insurance Co. has

stated this week that the company has bought $10,000,000 4

per cent gold bonds of the Wladikawkas & Southeastern Rail-

way of Russia, which are guaranteed, principal and interest,

by the Russian Government. He also says that it is possible

that the syndicate through which these bonds were pur-

chased may place an additional amount of these securities on

the New York market. The proceeds of the Russian bonds

will be used to pay for iron and steel products bought for

the Russian railroad above mentioned. These facts were all

given by our St. Petersburg correspondent in his letter

written under date of Jan. 1, except that the name of the

company making the purchase was not mentioned.

—In recognition of the services of its employes, in increas

ing the business of the institution during the past year, the

directors of the New York National Exchange Bank gave a

dinner on Saturday to the officers and staff. The business

has more than doubled since the new management was
elected in October, 1898.

—On January 39 the stockholders of the Chattanooga Na-
tional Bank of Chattanooga, Tenn., voted to reduce the cap-

ital of the bank from $300,000 to $200,000. The amount of

the reduction will be distributed among the shareholders.

The officers of the bank are: C. A. Lyerly, President; J. T.

Lupton, Vice President, and J. P. Hoskins, Cashier.

IMPORTS AND EXPORTS OF GOLD AND
SILVER AT SAN FRANCISCO

The Collector of Customs at San Francisco has furnished
us this week the details of imports and exports of gold and
silver through that port for the month of January, and they
are given below in conjunction with the figures for preceding
months, thus completing the results for the seven months
ot the fiscal year 1899-1900. The imports of gold were ex-
ceedingly small, the amount received reaching but $25,628,
of which $3,312 was in coin. Of silver there came in
$285,804, of which $230,233 was bullion. During the
seven months there has been received a total of $5,008,903
gold and $1,725,847 silver, which compares with $24,576,787
gold and $1,198,543 silver in 1898-1899. The shipments of
gold during January were $105,410, almost all coin, and
the exports of silver have been $417,597, of which $133,190 was
coin. For the seven months the exports of gold have reached
$1,795,755, against $347,668 in 1898-1899, and $4,178,500 silver

has been sent out, against $3,365,218 in 1898-1'99. The ex-
hibit for January and the seven months is as follows :

IMPORTS OF GOLD AND SILVKK AT SAN FRANCISCO.

MONTHS.
GOLD. SILVER.

Voin. BuUion. Total. Coin, BuUUm. Touu.

1899-1900.
July
August

—

September
October...
November.
December.
January...

$
558,878

1,226,525
882,990

1,168,063
34,580

265,205
3,312

155,979
48,316
72,124

408,361
81,978
80,276
22,316

$
714,857

1,274,841
955,114

1,576,424
116,558
345,481
25,628

78,023
19,476
57,589
110,580
112,607
49,427
55,571

$
147.612
144,359
204,432
156,14'-,

213,315
146,476
230,233

1,242,574

$
225.635
163,835
262,021
266,727
325,922
195,903
285,804

rot. 7 mo8 4,139,553 869,350 5,003,903 483.273 1,725,847

EXPORTS OF GOLD AND SILVER FROM SAN FRANCI800.

MONTHS.
GOLD. SILVER.

Coin. BuU'n Total.

9

Ooin. Bullion. Total.

1899-1900. $ 9 9 9 $
JcQy 361.2^5 361,2S5 142,264 4'i8,400 600,664
Aagust

—

457,980 iio 45!fi,090 498.816 231,000 729,816
September 434,780 420 435,200 171,388 315,800 487,188
October. .

.

6,885 6,885 19,816 227,900 247.716
November. 112,345 850 113,19.'^ 211,573 448, .500 660,073
December. 314,490 1,200 315.690 0)71,776 363.670 1,035.446
January .. 104,490 920 105,410 133,190

1.848.823

284,407 417,597

Cot. 7 moa 1,792,255 3,500 1,795,755 2.329,677 4,178,500
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[From our own correspondent.]

London, Saturday, February 10, 1900.

This week there has been a considerable recovery in quota-
tions upon the Stock Exchange, with more active business
than has been seen for a considerable time past. Perhaps
the chief reason is the practical stoppage of speculation. At
the fortnightly settlement, which began on Tuesday morning
and ended last evening, it was found that there was scarcely
any "bull" account open in any department. Stock Exchange
borrowers wanted no additional money, and many of them
paid off loans that had been running for some time past.

The virtual absence of speculation has encouraged operators
to begin.
Another reason is the present ease in the money market,

which, according to all appearances, is likely to last for some
time to come. It is true that our own Government will have
to borrow a large amount be3ause of the war and for military
reforms, and it is equally true that the great continental
governments will likewise have to borrow mach. Bat the
expenditure of all the governments is on so large a scale that
the borrowing is not likely to reduce supplies in the money
market except for a very short time. Whatever disturbance
there may be will be very temporary. Therefore, notwith-
standing the suspension of the South African gold supply,
people are now anticipating an easy money market until the
summer, and hence operators are more willing to take risks

than they have been lately.

A third reason is that the war in South Africa is now
drawing to a close. According to the statement made in the
House of Commons by Mr. Wyndham, the Under Secretary
for War, there are nearly 180,000 men under arms in South
Africa by this time. As the local levies are rapidly growing,
it is probable that the number is even larger. It is certain
that within a month the total will not be far short of 2C 0,000
men. On the other hand, the Boers have no reserves to fall

back upon, and therefore our numerical superiority will

show itself more and more clearly every day that passes. It

is possible, of course, that our arms may still suffer reverses;
but the country has made up its mind to see the war
"through, and thus is becoming accustomed to the state of
things, and is less affected by temporary reverses than it

was.
The recovery in prices extends to all departments—

American, British, foreign and mining. There is a good
deal of buying of American securities by both Continental
and British operators. Investors proper are not doing much
for the time being; but probably they will follow if the re-

sult of the operations now going on in South Africa is suc-
cessful. In mining securities there is also a good deal of
buving, both on Continental and on home account.
Unless bad news is received from South Africa, it looks as

if we were about to witness a very considerable revival of

speculation. At all events bankers are beginning to hope
that they will soon be able to employ their money much
more advantageously than they can do at present. Bad
news would, of course, check the movement; but good news
would give it an additional impetus.
Apart from the war everything looks exceedingly well

here. Manufacturers have orders on hand which will not be
executed during the present year. In many cases the orders
on hand will last for two years. Trade, moreover, has not
been affected so far in spite of the calling out of so many
men and the chartering of so many ships. This is proved
very clearly by the Board of Trade returns for last month.
The value of the exports of British and Irish produce and
manufactures for January was £23,583,683, an increase
compared with the corresponding month of last year of
£3,236,448. equal to 15 9 per cent. The value of the imports
was £44,560,849, an increase of £3,344,243, or 8-1 per cent.
Both in the imports and in the exports the rise in prices ac-
counts to a considerable extent for the augmented values;
but in many instances there is an increase in quantities as
well as a rise in prices. In articles of food and drink, in-

deed, the rise in prices is so small that it may be almost left

out of consideration. It is also to be borne in mind that
there was one more working day in January this year than
last year, which accounts for another portion of the increase
in values. Still, after making all allowances there is a very
satisfactory growth of trade shown. As regards the imports,
in which the increase was over 8 per cent, it would have
been still larger were it not for the great falling off in the
imports of raw cotton from the United States. There is

much difference of opinion here as to whether the decrease in
the visible supply of cotton is due to a very much smaller
crop or to holding back of the pro(flice for higher prices.
Whatever the explanation may be, during the first four
months of the cotton season our imports of raw cotton have
been very much smaller than in the corresponding period of
last year, and the imports during the next eight months will
consequently have to be largely increased. The falling off,

then, does not mean a diminution of the imports but a
postponement, so far at all events as cotton is concerned.
The money market continues very easy. The discount

rate is about 3^ per cent, while bills are scarce. It does
not seem just now as if the market would be much affected
by the collection of the revenue, which is now going on at a
very rapid rate. In ordinary years the revenue collected in
the quarter ended March 31 is very much larger than any

other three months of the financial year; and as the revenue
when collected is paid into the Bank of England it gives

that institution an unusual control over the open market.
But this year the Government expenditure is so large that,

up to the present at all events, the collection of the revenue
is exercising little influence. Up to the night of Feb. 3 the

Government expenditure upon the great spending depart-

ments was about 11 3;^ millions sterling more than in the corre-

sponding period of last year; but about two millions sterling

of that was estimated for. So that, judging from the Chan-
cellor of the Exchequer's returns, it would seem that the

exceptional expenditure upon the war up to the night of Feb.

3 was about 9 or 9J^ millions sterling. It is believed, however,
that very large sums are due for ships chartered and the

like; and all these sums will have to be paid before the

night of March 31, when the financial year ends and all the

votes passed by Parliament come to an end. Consequently
the general impression now is that the Government expendi-

ture during the next few weeks will be on so immense a
scale that the collection of the revenvie will not affect the

money market as usual. But until it is officially stated how
the money for the war is to be raised, it is difficult to form
any opinion respecting that.

Upon the Continent money is also very easy; but it is not
expected that the Bank of France will reduce its rate just

yet. On the other hand, the general impression is that the
Imperial Bank of Germany will reduce its rate from 5}4 per
cent to 5 per cent. I', is not thought that it will go lower
just yet, because the German exchanges upon London, Paris
and Amsterdam are unfavorable, and a lower Bank rate

might lead to gold shipments.
The India Council continues to sell its drafts successfully.

It offered for tender on Wednesday 50 lacs, and the applica-

tions were nearly 433 lacs. The whole amount offered was
sold at rates ranging from Is. 4 3-32d. to a little over Is.

4 5-32d, per rupee. Next week 50 lacs will again be offered

for tender.
According to a telegram from Calcutta the Indian Govern-

ment has bought silver sufficient to coin into a crore of

rupees, and it has further decided to re-coin old rupees
which had been withdrawn from circulation because they
were worn out.

The following return shows the position of the Bank of

England, the Bank rate of discount, the price of consols, &c.
&c., compared with the last three years :

1900. 1899. 1898. 1897.
Feb. 7. Feb. b. Feb. 9 Feb. XO.

^* £ £ £
circulation 28.469,700 28,484,766 2«,600,235 26,644,360
Public deposits 12,670,001 ll.'<!8:i,6l8 15,447.084 13,175,053
other deposits 5<8.427.g97 4O.303,3i2 85,9fll,137 40,689,406
Government securities 18.053,4'^5 18,a83,438 13.999 565 14,767.600
other securities 27,3S7,774 82,8t0,9»6 82329,262 28,406,015
Reserve of notes and coin 23,846.6J5 23,716.319 23,2l6,6-« 2H.859.433
Coin & bullion, both departm'ts 35.516,245 33.400,081 83,045,911 87.703.793
Prop.reserve to liabilities.. p. c. 46 9 16 45 13-10 45 1-16 53 7-16
Bank rate, percent. 4 3 8 3
Consols. 2M per cent. 1013-16 1111-16 1129-16 112« ^
Sliver 27 5-16d. 27%d 26 l-16d. 29 11-ied.
Clearing-House returns 172,496,000 118,677.000 137,204,000 129,209,000

The rates for money have been as follows :

1

5

4

4

Oven Market Rates.
Interest allowed
for deposits by

London. Bank Bills. Trade Bills, Joint
Stock
Banks

Dig'

At
Call

3

2«
2

3

2

tH'B.

7-14

3 Months.

s%
3?^@3}^

3 5-I6®396

4 Months. 6 Months.

f%®4
3>4@3^
3%@3>^
3H
3H

3Mos.

4H®6
4

4

35^®8?i

4:M0S.

4)^®5

4M
3^@4

4

3«

Dav§

Jan. 12
•• 19
" 26

Feb. V

'• 9

3^
8«

3K@3^
3H®3 9-ie

3%

3«
3

2«

2K

m

The Bank rate of discount and open market rates at the

chief Continental cities have been as follows :

Kates of

Interest at

Feb. 9. Feb. 2 Jan. 26 Jan. 19.

Bank
Rate.

3

5H
3H
4

4«
6^
4

5}^

Open
Market

SH
3%
3%
3H
3%
4

6

4

5

Bank
Rate.

3}i

5^

5H
4

5

6

4

6^

Open
Market

3^

3%

m

7

4

6

Bank
Rate.

8

6

6

6

i}^

5

6

4

6

Open
Market

m

iH
iU
7

4

5

Bank
Rate.

4

6

6

5

6«
6

4

6

Open
Market

8%

Berlin 4«
Hamburg
Frankfort
Amsterdam
Brussels

Vienna
St. Petersburg.

Madrid

i)4

49i

4»
7

4

Copenhagen.... 6

Messrs. Pixley & Abell write as follows under date of
February 8:

Gold—With the exception of Indian Bazaar orders there has been
little inquiry for gold. The Bank has purchased £238,000, chiefly in
German coin and £!j 1.000 has been withdrawn for South America.
For the week—Arrivals : Bombay, £4,000; Chile, £13,000. Total,
£17,000. Shipments: Bombay, Feb. 1, £132,500. For the month of
January—Arrivals: Germany, £1,1 '37.000; Holland, £36.000; Bel-
gium, £84,000: France, £374.000; U. 8. A., £2,572,000. Shipments:
Germany. £2,00u; Belgium, £4,OoO; France, £24,000.
Silver-The Indian demand ceasing, the market gradually fell to

275 (d, but at this price there is a rather firmer outlook. Forward
Indian into R9.6919 per 100 tolahs. For the week. Arrivals: New
York, £217,000; Chile. £22.000; Sidney, £12,000. Tooal, £251,000.
Shipments: Bombay. £77,500. For month of January—Arrivals:
Germany, £48,000; France, £22,000. Shipments: Germany, £2,000;
France, £157,000.
MexicanDollara—A few have changed hands during the week and

the price is now 2738d.
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The quotations for bullion are reported as follows

!

Gold. Feb. Feb. Silver. Feb. Feb.
London Standard. 8. 1.

s. d.

London Standard. 8. 1.

8. d. d. d.

Bar gold, fine oz. 77 9H 77 914 Bar silver, flne...oz. 270, fl
27%

U. S. gold coin-.-Oz. 76 5 76 5 Bar silver, oontain'g
Germ'n gold coln.oz. 76 5 76 313 do 5 grs. gold.oz. mjn 28^
French gold ooin.oz. 76 5 76 51a do 4 grs. gold.oz. 2758 28ii6

Japanese yen oz. 76 4I2 76 4ifl do 3 grs. gold.oz. v!V;,6 27''8

Cake silver oz. 297-6 29'6i6
Mexican dollars. oz. 2738 2V^16

The following shows the imports of cereal produce into the

United Kingdom during the first twenty-three weeks of the

new season compared with previous seasons

:

IMPORTS.
1899-'00. 1898-9. 1897-8. 1896-7.

Imports ofwlieat,0'Wt.27,072,900 27,000,550 27,934,110 31,766,010
Barley 8,666,500 15,018,000 10,330,594 13,303,750
Oats 8,265,300 7,460,770 6,473.060 9,203,710
Peas 1,MI,000 1,185.100 1,28(5,820 1,807,718
Beans 792,800 1,087,120 1,469,100 1,454,910
Indian Com 28,341,300 23,520,860 20,331,560 27,164,400
Flour 9,655,800 10,270,030 9,166,580 10,390,450

Supplies available for consumption (exclusive of stocks on

September 1):
1898-9. 1897-8. 1896-7.

27,000.550 27,934,110 31,766,010
10,270,030 9,166,580 10,390,450
15,303,802 13,301,451 12,659,819

1899-'00.
Wheat Imported, owt.27,072,900
Imports of flour 9,655,800
Bales of home-grown. 15,134,804

Total 51,863,504 52,574,382
1899-'00. 1898-9.

Aver.prlce wheat,week 258. 8d. 268. 6d.
Average price, season.26s. Od. 278. Od.

50,402,141 54,816,279
1897-8. 1896-7.

348. lOd. 30s. 7d.
33s. 9d. 29s. 5d.

The following shows the quantities of wheat, flour and
maize afloat to the United Kingdom:

Wheat qrs..
Flour, equal to qrs..
Maize qrs..

This week.
1,600,000
295.000
490,000

Last loeeJi.

1,595.000
325,000
560,000

1899.
1,920,000
625,000
820.000

1898.
2,465,000
490,000
730.000

been as follows

Difference
S.

-1-3,344,243

follows

:

Per Of.

-f8-l

The British imports since Jan. 1 have
1900 1899.

Tw POTITS & &
January...... 44,560,849 41.216,606

The exports since Jan. 1 have been as

1900. 1899.
"Ptcports a a

January. ..i.. 23,583,682 20,347,234

The re-exports of foreign and colonial produce since Jan. 1

show the following contrast:

1900. 1899. Difference.
Re-exports. £ & s.

January 5,482,465 5,120,260 -1-362.205

Difference.

+ 3,236,448
Per Ci.
-|-15'9

Per Oi.
-(-7-07

En^llsli Financial Markets—Per Cable.

The daily closing quotations for securities, etc., at London
are reported by cable as follows for the week ending Feb. 23

London.

Silver, per ounce d.
Consols. , new, 2% p. cts.
For account

Pr'ch rentes (in Paris) fr.

Spanish 4s
Anaconda Mining
Atch. Top. & Santa Fe..
Preferred

Baltimore & Ohio
Preferred

Canadian Pacific
Chesapeake* Ohio
Chic. Mil. & St. Paul...
Den. & Rio Gr., com
Do do Preferred

Erie, common
1st preferred

Illinois Central
Louisville & Nashville..
Mo. Kan. & Tex., com..
K. Y. Cent'l & Hudson..
N. Y. Ontc.rio & West'n
Norfolk it Western

Do do pref.
Northerii Pacific, com.

.

Preferred
Pennsylvania
•Phlla. «& Read
*Phlla.& Read.,1st pref.
*Phila. & Read., 2d pref.
Southern Pacific
South'n Railway, com..
Preferred

Union Pacific
Preferred

Wabash, preferred

* Price per share.

Sat.

27 12
10034
ICO'^a

Mon.

2713
1009,,^
lOOiiie
00-9712

Tues.

67H 6738
933 956
21^ 21 1«
65% 65
65 '8 6458
8II4 80^

101 100^
3OI4 30 14

126^8 125%
2038 2018
7414 74
I318 13
381* 38

II6I3 II6I2
83S8 8316
III3 im
137^ 13713
2478 2468
29^ 29^
7558 75 3i
541^ 5468
76 »« 76ifl

69 683»
959 9i«

2834 29
14ifl 14 58

401s 40
I214 I2I4
5816 5816
511a 5II4
78^ 7838
21I9 21

27 13
10011,6
10013,,
100-95
67 li

97,6
2168
6538
64ifi
82

10114
3038

12614
2014
7414
1318
381^
117
84f>8

11
137%
25%
31'8
76I4
55%
76%
69
y%

29
1488
40<4
I2I3
59
5178
78ifl

21%

Wed. Thurg,

27% 27%
lOUie 101
101% 101
101-20 10115
68% 67%
97,6 914

2158 21%
65%
64%
8214

101 14 101
30 14
126% 12578
20%
74%
1338 13 14
38^8 3878
117 116%
i5 84%
11
137% 137%
26
32
76%
55%
76% 76%
69 69
953 9%

30
14'8
40 14

12%
5878
52
79 79
21%

Fri.

2738
lOHia
101%
10115
69
914
21%
65 14
64%
82
101%
3014
126
20%
7438
I314
39
116%
8478
11
137%
25%
3278
76%
55
76%
6878
9%
30
15%
40%
I314
5978
x50%
x77
21%

Commercial mu\ IptBtJcHaujcoxiB^txos
National Banks.—The following information regarding

national banks is from the Treasury Department.
NATIONAL BANKS ORGANIZED.

6,255—The Citizens' National Bank of Irwin, Pennsylvania. Cat ital
$50,000. C. W. Gant, President; J. Arthur Jones, Cashier'
Certificate issued February 15, 1900.

CORRECTION.
1,582—The First National Bank of Fredericksburg, Virginia, should

be The National Bank of Fredericksburg.

AUTHORITY FOR CONVERSION TO NATIONAL BANK APPROVED.
The State Bank of Metropolis, Illinois, to convert to The National

State Bank of Metropolis, with a capital of $50,000, approved January
8, 1900. Blanks sent to J. L. Elliott. Cashier, Metropolis, Illinois.

The Merchants and Planters' Bank of Carrollton. Georgia, to convert
to the Carrollton National Bank, with a capital of $50,000. approved
January 22, 190O. Blanks sent to L. C. Mandeville, Carrollton,
Georgia.
The Dyer County Bank of Dyersburg. Tennessee, to convert to The

First National Bank of Dyersburg, with a capital of $50,000, approved
January 27, 1900. Blanks sent to R. M. Hall, President, Dyer County
Bank, Dyersburg, Tennessee.
The People's Bank of Mount Vernon, New York, to convert to The

First National Bank ol Mount Vernon, with a capital of $100,000, has
been approved. Blanks sent to Fisk & Robinson, 36 Nassau Street,
New York City.
The Bank of Selma, California, to convert to The First National

Rank of Selma, with a capital of $50,000, approved February 8, 1900.
Blanks sent to L. L. Cory, Fresno, California.

CORPORATE EXISTENCE OF NATIONAL BANK EXPIRED.

2,459—The Morrow County National Bank of Mount Gilead, Ohio, ex-
pired by limitation February 5. 1900.

LIQUIDATION.
3,610-The Clinton National Bank, of Columbus. Ohio, has gone into

voluntary liquidation by resolution of its stockholders dated
December 11, 1899, to take effect January 8, 1900.

3,313- The First National Bank of Island City, Oregon, has gone into
voluntary liquidation by resolution of its stockholders dated
December 18, 1893, to take effect Jan. 20, 1900.

4,405—The First National Bank of Nagadoches, Texas, has gone into
voluntary liquidation by resolution of its stockholders dated
December 20, 1899, to take effect December 30. 1«99.

4,788—The First National Bank of Colton, Washington, has gone into
voluntary liquidation by resolution of its stockholders dated
January '9, 1900, to take effect January 25, 1900.

636—The Third National Bank of Providence, Rhode Island, has
gone into voluntary liquida ion by resolution of its stock-
holders dated January 25, 1900, to take effect on that date.

1,429—The City National Bank of Providence, Rhode Island, has gone
into voluntary liquidation by resolution of its stockholders
dated January 17, 1900, to take effect at once.

1,506—The Roger Wniiaras National Bcnk of Providence. Rhode
Island, has gone into voluntary liquidation by resolution of
its stockholders dated January 30, 1900, to take effect
immedintely.

4,129—The First National Bank of Harvard, Nebraska, has gone into
voluntary liquidation by resolution of its stockholders dated
January 10. 1900, to take effect at once.

Imports and Exports for the Week.—The following are
the imports at New \ork for the week ending for dry goods
Feb. 15 and for the week ending for general merchandise
Feb 16 ; also totals since beginning first week January.

FOREIGN IMPORTS.

For week. 1900. 1899. 1898. 1897.

Dry Goods
Gen'l mer'dise

$3,467,432
7,525,341

$1,956,730
6,752,611

$1,983,570
4,728,486

» 2,738 904
6 682,219

Total
Since Jan. I.

Dry Goods
Gen'l mer'dise

810,992,773

$20,442,342
54.287,378

$8,709,341

$16,194,365
50,840,970

$6,712,056

$16,785,732
41,604,957

1(9,421,123

$17,603,647
47,808.732

Total 7 weeks.. 8>74,729,720 $67,035,335 $58,390,689 565,412,379

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending Feb. 19, and from January 1 to datS.

EXPORTS FROM NEW TORK FOR THE WEEK.

1900. 1899. 1898. 1897.

For the week.

.

Frev. reported
*14,521,5e8
67,070,082

$10,820,178
60,490,551

$8,344,180
53,835,565

$8,030,334
46,652.421

Total 7 weeks. 881,591.650 $71,310,729 862,179,745 $54,682,755

The following table shows the exports and imports of
specie at the port of New York for the week ending Feb. 17
and since January 1, 1900, and for the corresponding periods
in 1899 and 1898.

EXPORTS AND IMPORTS OF SPECIE AT NEW TORK.

Gold.
Exports. Imports.

Week. Since Jan. 1. Week. Since Jan. 1.

Great Britain
France .. ........

$28i',587

$3,652,400

1,0'62,218
13,950

1,269,300
5,000

$3,749

"3,440

"i'ies
2,663

$43 686
220,020
193 000Germany

West Indies........ 66,994
43,329Mexico

South America
All other countries.

100,986
12,663

Total 1900
Total 1899
Total 1898

$281,587
11.000
57,000

$6,002,868
1,794,000
3,361,475

iRll,017
828,601
102.752

$680,678
3,699,457
3,937,838

Silver.
Exports. Imports.

Week. SinceJan. I. Week. SiiueJan. 1.

Great Britain
France
GermanV .-. .......

$829,470

•"500
$6,235,145

77,657
5C0

44,058

'ii.367

$3,360

196
24,973
9,500

$36,234

West Indies 11,185
367,227
62,636
2,408

Mexico -- ..

South America
All other countries.

Total 1900
Total 1899
Total 1898

?829,970
1,000,886
820,351

$6,368,727
6,931,784
6.341,035

$38,029
58.348
85.561

$479,690
416,400
441,667

Of the above imports for the week in 1900, $3,440 were
American gold coin. Of the exports during the same time
$59,590 were American gold coin and $500 were American.
silver coin.

Note.—Week's exports include $.">9.S57 gold to West Indies and
$222,340 sliver to London, shlnpert Feb. 8 to 10 but reported too late
to be included In previous week's st»'H'«iBi> t.

I
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New York City Glearingr lloase Banks.—Statement of

condition for the week ending Feb. 17, based on average of

daily results. We omit two ciphers (00) in all cases.

BANKS Capital. Surplus. Loans. Specie,

Bank of New York..
Manhattan Co
Mercliiiiits'
MechBuics'
America
Phenlx
City
Chemical
Merchants' Exch'ge
OalUtin
Butchers'A Drov'rs'
MechanlC8'<fe Trad's'
Greenwich
Leather Manufac'rs
Seventh
State of New York .

.

American Exch'uge
Commerce
Broadway
Mercantile
Pacific
Bepublic
Chatham
People's
Noith America ...

Hanover
Irving
Cltlzena*
Nassau
Market <fe Fulton.,
Shoe <fc Leather...
Corn Exchange....
Continental
Oriental
Importers'&Trad'rs
Park
East River
Fourth..
Central
Second
Ninth
First
N.Y.Nat'l Exch'ge.
Bowery
New York County..

.

German American..
Chase
Fifth Avenue
German Exchange..
Germania
Lincoln
Garfield
Fifth
Bank of the Metrop.
West Side
Seaboard
Western
First Nat'l.B'klvn..
Nat. Union Bank
Liberty
N. Y. Prod. Exch'ge
Bk.of N.Amsterdam
Astor
Hide <fe Leather

$2,000,0
2,050,0
2,000,0
2,000,0
1,500,0
1,000,0

10,000,0
300,0
600,0

1,000,0
300,0
400,0
200,0
600,0
300,0

1,200,0
5,000,0
5,000,0
1,000,0
1,000,0
422,7

1,500,0
450,0
200,0

1,000,0
1,000,0
500,0
600,0
500,0
900,0

1,000,0
1,400,0
1,000,0
300,0

1,500,0
2,000,0
250,0

3,000,0
1,000,0
300,0
750,0
500,0
300,0
250,0
200,0
750,0

1,000,0
100,0
200,0
200,0
300,0
200,0
200,0
300,0
200,0
500,0

2,100,0
300,0

1,200,0
500,0

1,000,0
250,0
350,0
500,0

$1,999,2
2.114,1
1,162,5
2,197,1
2,814,2
252,5

4,938,7
6,560,1
207,0

1,718,6
101,0
129,8
168,6
505,3
200,3
528,0

2,651,8
3,778,8
1,624,3
1,084,8
492,2
974,1
991,3
298,4
633,3

2,711,9
412,2
383,2
264,8

1,017,9
170,1

1,731,5
531,6
395,6

5,829,8
3,339,5
148,2

2,171,8
534,5
776,6
172,1

7,767,3
78,1

682,5
413,6
318,5

1,596,7
1,211,5
585,4
774,6
848,2
979,1
331,8
911,6
393,3
629,5

1,292,8
529,6

1,301,7
445,9
329,9
397,4
191,4
252,5

Total 68,422,7 80,980,2 734,419,2 1637335

$13,622
18,043,0
12,486,2
10,929,0
20,947,0
4,296,0

96,847,2
24,106,6
4,639,0
7,721,5
1,137,4
1,938,0
898,5

3,777,1
3,186,7
4,250,0

28,097,0
29,963,8
5,768,2

11,819,8
2,780,8

18,753,5
5,907,6
2,162,5

11,395,2
35,823,7
4,080,(1
2,901,7
2,555,3
6,320,7
3.788,7

16,875,9
4,866,0
2,157,5

24,032,0
41,580,0
1,263,6

23,155,2
9,817,0
8,497,0
2,776,1

34,703,7
2,361,4
3,440,0
3,098,9
3,435,0

32,480,1
8,346,7
2,650,6
2,821,7
8,735,6
6,318,9
2,187,9
5,822,9
2,595,0

11,628,0
30,243,7
3,943,0

14,750,8
5,093,2
3,830,0
3,797,2
3,799,2
2,371,7

$2,377,0
3,505,0
2,766,1
2,378,0
4,758,6
975.0

35,796,3
5,080,3
803,7

1,045,5
250,9
240,0
100,4
593,2
52iJ,2

335,9
4,398,0
1,485,0
1,168,0
2,574,1
258,9

3,524,2
625,2
227,4

2,568,3
9,185,4
647,3
359,5
300,4

1,533,3
850,3

2,072,5
1,023,0
170,6

5,065,0
14,627,0

277,7
4,686,7
2,655,0
1,815,0
373,3

8,516,8
423,7
423,9
717,2
551,3

5.292,9
1,721,2
201,8
401,]

1,585,5
1,662,3
513,2

1,315,5
388,0

2,097,0
6,979,3
568,0

3,206,2
1,368,7
546,9
589,7
633,2
130,9

Legals. Deposits.

$1,122,0
3,578,0
1,577,5
824,0

1,740,4
225,0

5,049,6
3,512,2
572,1
780,7
42,6

191,0
185,1
348,3
536,7
469,6

1,917,0
3,550,7
262,6
995,6
460,6

1,295,2
860,9
319,1
915,9

2,386,0
612,4
142,5
342,9
480,5
255,2

2,645,0
427,4
281,6

1,231,0
2,846,0
146,5

1,399,6
1,031,0
431,0
200,6

1,356,7
382,7
331,1
358,6
246,4

5,533,8
378,7
641,7
693,8
691,5
429,1
195,7
419,0
330,0

2,028,0
2,146,2
778,0
686,1
238,5
339,0
575,6
373,4
291,5

$13,361,0
, 22,007,0

14,93<i,7
ll,2r.H,()

24,475,2
4,448,0

12,S, 142,3
26,109,(i
5,244,6
6,370,0
1,142,5
2,069,0
829,1

3,575,3
4,583.5
3 626,1

22,799,0
20.367,8
5,247,8

13,800.9
3.046,2

20,083,5
5,991,1
2,574,2

13,134,4
44,035,1
4,487,0
2,768,4
2,812,3
6,938,1
4,320,6

19,492,0
5,862,4
2,054,0

23,898.0
54,788,0
1,455,6

24,471,0
13,009,0
9,299,0
2,841,6

35,342.3
2,722,1
3,578,0
3,959.5
3,440,9

39,899,6
9,142,8
3,200.7
4,454,8
9,356,6
7,633.6
2,477,7
6,839,5
2,759.0

14,657.0
30,000.3
4,413,0

15,558.9
5,279,5
3,358,3
4,366,2
4,085,0
1,678,0

65,536,7 821,018,1

Reports of Non-Member Banks.—The following is the

statement of condition of the non-member banks for the

week ending Feb. 17, based on averages oC the daily result.

We omit two ciphers COO) in all cases.

BANKS.
((Ks omitted.)

New vokk. City
B'^rnugh of
Manhattan,

'Colonial
Colum la
Eleventh Ward...
Foarreeuth Street.
Gan-evooit
Hamilton
Home
Mount Morris
Mutual
Nineteenth Ward .

.

Plaza
Riverside
State
Twelfth Ward
Twenty.third W'd.
Union Square
Yorkville

Borough of
Broolilyn.

Bedford
Broadway
Brooklyn
Eighth Ward
Fitth Avenue
Kings County
Mauufact'rs' Nat'l.
Mechanics
Mech's' & Traders'
Nassau Nati .nal..
National City ....
North Side
Pe pie's
Sche merhoin
Seventeenth Ward
Sprague National..
Twenty-sixth W'd.
Union
Wallahont
Merchants'

Borough of
Itichmond.

Bank -f Staten Isl.
l8tNat.,Staten Isl.

, Other Citits.
Ijt Nat., Jer. City
Hud. Co. Nat., J.C
2d Nat., Jer. CHy..
3d Nat., Jer. City..
Ist Nat., Hob ken.
2d^at., Hob. ken.

Totals Feb. 17.,
Totals Feb. 10..
Totils Feb. 3 ..

Capi- Sur-
tal. plus.

100,0 97,8
300,0 198,5
100,0 136,7
100,0 51,0
200,0 16,7
200,0 96,6
100,0 81,7
250,0 53,6
200,0 126,2
100,0 38,9
100,0 145,8
100,0 114,5
100,0 175,4
200,0 86,3
100,0 64,6
200,0 319,7
100,0 168,1

150,0 124,1
100,0 145,2
300,0 164,0
100,0 39,2
100,0 57,2
150,0 59,9
252,0 461,0
500,0 392,2
100,0 201,7
300,0 584,5
300,0 574,8
100,0 115,1
100,0 127,7
100,0 60,6
100,0 70,9
200,0 225,1
100,0 56,8
100,0 65,8
100.0 43,8
100,0 17,0

25,0 51,4
100,0 79,3

400,0 786,2
250,0 539,3
250,0 368,4
200,0 212,2
110,0 460,3
125,0

7362,0

96,2

8131,0
7362,0 8131.01
7362,0 8131,0

Leg. T.^ Deposit, with
| ^^^Loans &

Invest- \Specie.\i!cB'k. Clear'n
ments.

, Other
j
Deposit*

Notes.
I

Agent. Bks.&c\

1117,6
2313,0
1125,8
1040,7
608,5

1277,0
590,5

1850,5
1298,8!
1047,2
1895,0
872,1

2813,0
1165,6
836,3

2207,4
1460,8

1028,7
1335,5
1156,7
350,8
604,1
630,1

2296,0
2794,1
873,7

3704,0
2361,0
674,7
797,6
416,2
468,1
1067,5
426,0
279,1
618,3
381,7

427,6
652,9

48.39,6
2147,4
1347,9
921,4

1876,4
704,0

24,1
90,0
44,0
38,7
8,3

52,1
35,3
46,0
35,1
21,6
62,0
11,9

216,0
23,2
46,1
48,8
82,2

12,0
14,7
67,1
11,5
31,9
31,0

248,7
158,2
10,9

140,0
122,0
11.1
29,2
19,2
8,1

92,0
15,4
8,0

25,4
3,1

20,5
22,9

134,3;
73,4
69, ll

27,8,
103,8
65,3

98,0
63,0
50,8
48,1
44,1
92,4
56,8

141,0
139,0
112,1
95,0
83,5

108,0
149,3
102,7
232,0
93,9

96,5
108,9
35,9
23,2
26,1
24,2

237,7
127,7
57,6

276,0
229,0
50,1
42,6
27,8
33,1
10,0
18,5
15,9
23,0
23,0

25,6
19,0

254,6
57,3
22,8
63,6
19,6
46,1

58690,9 2461,03704,9
58309,62563,5-3835,0
58442,5 2519,2 3544,9

272,2
126,0
248,7
184,4
44,4

111,1
148,1
187,5
213,8
216,1
210,8
83,6
74,0
74,4
71,0

323,0
141,8

165,2
172,5
271,4
40,0
58,7
83,4

646,9
150,0
91,7

556,0
418,0
43,6
55,8

124,9
76,1

211,0
81,7
30.1
38,7
56,6

86,1
107,3

661,1
175,1
193,9
138,7
86,5
65,0

48,lj

'i',6

60,5
3,0

115,8

123,0
50,0
94,3j

20,0

100,0
5

20,6;
2,0

22,1
10,6

66,6
28,0

142,0
150,1
51,0
50,0

8
8,5

1

13,0
32,7

5,4

722,2
86,6

136,0
19,5
86,0

1390,4
2211,0
1368,5
1232,2
653,3

1387.9
699.1

2217,0
1383,3
1534,7
2065.5
908,9

3192.0
1615,2
1036,1
2710.8
1519,0

1237,6
1429,5
1259.0
304,0
565,2
620.1

2870.3
2748,6
882,5

3927,0
2767,0
739,1
824,2
484,7
423,0
985,0
445,7
196,9
599,8
360,5

607,4
627,5

5739,7
1853,6
1160,9
997,2
1463.9
896,0

New York City, Boston & Pliiladelphia Banks.—Below
we furnish a summary of the weekly returns of the Clearing
House Banks of New York City, Boston and Philadelphia.
The New York figures do not include re.sults for the non-
member banks.

7605,9 2259,6 64046,7
8132,7 2180,5 64385,8
7380,6 1876,4 62962,4

Capital <fc

Banks. Surplus

$
140,402,9
140,402.9
149.402.9
149,402,9

N. y.*
Jan. 27..
Feb. 3..
" 10..
" 17..

K08.*
Feb. 3..
" 10..
" 17..

Phila.*
Fob. 3..
" 1<-..

" 17..

67,651,9
57,651,9
57,651,9

36,346,4
35,345,4
35,345,4

Loans. Specie.

$
688,332,8 1577625
699,582,6 1627651

1650296
1637335

720,735,0
734,419,2

177,765,0
178,821,0
179,196,0

136,388,0
138,361,0
139,891,0

15,110,0
14.726,0
14,692,0

Legals. I Deposlts.t Circ'l'n.

$ I $ $
66,647,0 780,526,1 16,637,1
67,085,5 795,917,3 10,860,9
66,564,7814,786,9 17.026,2
65,536,7821,018,1 17,296,8

7,632,0190,388,0 5,391,0
7,376,0194,434,0 5,387,0
7,326,0194,647,0 5,442,0

42,316,0
42,404,0
42,694,0

158,123,0 5,597,0
158,681,0 5,613,0
161,625,0 5,626,0

Clearing*.

972,111,9
lOi. 00.527
11()(;8321
925,316,0

119,714,7
127,208,3
126,206,7

93,899,5
88,786,2
81,801,9

• WV omit two ciphers in ml thexe fujures,
+ Including for Boston and Philadelphia the item '

' due to other banks."

Stock Exchange Clearing-house Transactions.—The
subjoined statement includes the transactions of the Stock
Kxchange Clearing-House from February 12 down to and
including Friday, February 23; also the aggregate for January
in 1900, 1899 and 1898.

8TOCK BXCHANGE CLEARING HOUSE TRANSACTIONS.
. Shares, both sides , , Balances, one side. . Sheetit

Cleared, total Value. Shares. Value Shares. Cash. Cleared.

1898- $ , $ I

January 25,939,000 2,084,200,000 3,211,700 225,300,000 1,894,000 6,97

»

1899-
January 75,000,300 5,413,800,000 10.529,800 751,100,000 6,526,000 8,330

1900-
January 32,428,200 2,678,900,000 4,455,300 310,800,000 3,480,200 8.611

, Shares, both sides . , Balances, one side. . Sheets

Chared. Total Value. Shares. Value Shares. Cash. Cleared.

1900- $ « $

Feb. 12 HOLIDAY
" 13 1,700.900 136,700,000 208,500 25,900,000 135,200 386
" 14 1.129.100 87.800.000 177.200 13.800.000 "90.000 362
•• 16 1.213.800 88.300,000 176.000 11,500.000 104.000 378
•• 16 1,192,200 94.700,000 172,200 12.500.000 101,900 364

Total week.. 5,836.100 417,600,000 733,900 63.700,000 431.100 1,490

Wk. lasty'r. 7,443,600 655,300,000 1,053,600 90,500,000 885.700 1,485

Feb. 19 1,519,000 119.800,000 211,700 15,700,000 130,200 379
•' 20 892.200 69.400,000 138.500 10.000.000 57.200 34

1

•• 21 876,100 61,200,000 143,900 9,500,000 49,200 357
'• 22 HOLIDAY
" 23 1,070,400 69,400,000 158,900 9,200,000 113.000 374

Total week.. 4,357,700 319,800,000 653,000 44,400,000 349,600 1,451

Wk. lasty'r. 14,999,100 1,402,100.000 2,182.300 183,700,000 2,357,900 1.585

Auction Sales.—Among other securities the following, not
regularly dealt in at the Board, were recently sold at auction.
By Messrs. Adrian H. Muller & Son.

stocks.
3 Home Life Ins. Co 351
3 N.Y. Life Ins. & Tr. Co.l425

2.5 Am. Grocery Co. 1st pf.$29 lot
40 Phenix Ins.Co.of B'klyn.180

100 Nat. Citizens' Bank I4514
30 23d Street Ry.Co 402

150 M anliattan Trust Co 376
25 Tlie Audit Co. of N.Y.,pf.l76
20 Liberty Silk Co..8% pref. 85
5 Globe & Rutgers Fire Ins. 70

20 Corn Bxch. Bank..357ia-3.58ia
5 City Trust Co 335^3

1^ North Amer.Tr. Co l.-i2

6 Bank oftheState ofN.Y.13038
6 Ninth National Bank 88
8 Trenton Potteries Co.,pf. 48
6 National Park Bank 435

10 Lawyers' Title Ins. Co.. .16^
1 Clinton Hall Assoc'n 6514

lOMortOQ Trust Co AOd'^s

By Messrs. Richard V. Harnett & Co.:
Slocks.

22 Hollis Real Estate Co $22

gatjMtxfi and ^Itxatxjcial.

stocks.
45 Lou. Ev. & St. L. RR.,

common $1 per ah.
Botids.

$1,000 German Liederkranz
of N. Y. 1st 58. 1917; M&N.IOO

$3,000 Rochester Gas & Eleo.
Co. 5s, 1912, M&N 10759

$6,000 Knoxville Water Co.
6s. 1912, J&J 95

$3,000 Niagara Falls Power
Co, 1st 5s. 1932; J&J. 107 & Int.

$9,000 Crystal Water Co. of
Edgewater l8t 63 60

$10,000 8. 1. Cricket & Base-
Ball Club 2d 58 $100 lot

$1,000 Lotos Club of N. Y.6s,
1902 92

$10,000 West.CarolinaBank,
Asheville. N. C. 5% Re-
ceiver's Certs.; 28% paid.. 9^3

Sp(encer Trask & Co.,
BANKERS,

27 & 29 PINE STREET, .... NEIV YORK.
Transact a general banking businessi act as Fiscal

Agents for corporations, and negotiate security
issues of railroads and other companies. Execute
commission orders and deal in

INVESTMENT SECURITIES-
Members N. Y. Stock Exchange Branch Offlce. 67 State St., Alban?

QBOBOB Babolat Moffat. Alexandeb M. White, Ji.

Moffat & ^A/'HITE
BANKERS,

Members New York Stock Bzchange,
No. 1 NASSAU STREET, ... NEUr YOR&.

INVESTMENT SECURITIES.
36 NASSAU STREET, NEW YORK.

FISK & ROBINSON
BANKERS

INVESTMENT SECURITIES.
HARVBT EDWAKD FISK. GEORGE H. BOBIN80K.

Member N. T. Stock Ezcbaige..
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^awfe^rs^ ^nzztU.

0IT] DENDS.

Name of Oompany.

Trust Companies.
Peoples (Brooklyn).

ITaisceliaiieoua,
Amer. Steel& Wire, com. (qu )...

Do do pref. (qn).
Amer. Window Glass, pref
Columbus (0.)G.L.& Heat, com.
Cons'd Gas of N. Y. (quar.).
Cod. Lake Superior, pref. (qu.).
Continental Tobacco, pf. (quar.)
Cramp (Wm.) & Sons 8 .& E. B.(q.t
Hawaiian Com.&8ug (monthly)
Kational Carbon, pref. (quar.)..
National Tube, pref. (quar.)
St. Joseph (Mo ) Gas

Per When
Cent. Payable

2t Mar. 1

1% Apr. 2
1% Apr. 2
3>ii Mar. 1
2 If! Mar. I.'.

1 Mar. 15
1\ Mar. 15
1% Apr. 2
1»4 Mar. 1 5
80c Feb. 26
1\ Mar. 15
1\ Apr. 2
l^a Mar. 20

Books closed.
(Dayf inclusive.)

Feb. 24 to Feb. 28

Mar. 20 to
Mar. 20 to
Holders of reo
Feb. 22 to
Feb. 28 to
Holders of reo
Mar. 16 to
Mar. 6
Feb. 21
Mar. 2
Mar. 16
Mar. 1

to
to
to
to
to

Apr. 2
Apr. 2
Feb. 20
Mar. 21
Mar. 15
Feb. 28
Apr. 11
Mar. 15

Mar. 15
Apr. 2
Mar. 20

t For two months; dividends payable monthly hereafter.

WALL. STREET. FRIDAY, FEB. 23, 1900.-5 P. M.

The Money Market and Financial Situation. — In the
absence of new developments of a broader scope Third Ave-
nue Railroad affairs have attracted attention this week.
The large amount of capital needed to extricate the com-
pany from its unfortunate condition makes the matter one of

considerable interest, and naturally has had a depressing
effect in Wall Street. The latter is, however, in part offset,

especially in its relation to the general market, by the
excellent railway traffic reports now being made public.

The London secui'ity markets have responded in some meas-
ure to the news of British .successes in South Africa, and
besides the reflected influence in Wall Street public senti-

ment has been more or less favorably affected here by the
increasing probability of a speedy termination of the war.
The Sub-Treasury and the outflow to the interior continue

to absorb funds, and the bank statement to-morrow is ex-
pected to show the further effect of such movement. The
money market has been brm through the week, there is a
growing indifference on the part of lenders to extend opera-
tions, and the tendency of rates is upward.
The open market rates for call loans on the Stock Exchange

during the week on stock and bond collaterals have ranged
from 1 J/^ to 2\4 per cent. To-day's rates on call were 2 to 2^^
per cent. Prime commercial paper quoted at 4% to 5J^ per
cent.
The Bank of England weekly statement on Thursday

showed a decrease in bullion of £ 1 4,284, and the percent-
age of reserve to liabilities was 45'19, against 46'93 last week;
the discount rate remains unchanged at 4 per cent. The
Bank of France shows an increase of 20,125,000 francs in
gold and 1,475,000 francs in silver.

The New York City Clearing-House banks, in their state-
ment of Feb. 17 showed a decrease in the reserve held of
$2,824,100 and a surplus over the required reserve of
$24,015,675, against $27,897,575 the previous week.

1900.
Feb. 17

Differentsfr'm
Prev. week.

1899.
Feb. 18

1898.
Feb. 19.

Capital
$

68,422,700
80,980.200

734,419,200
17,296,800

821,018,100
163.733,500
65,536,700

229,270,200
205,254,525

$ $
57,872,700
75.728.000

758,611,000
14,512,300

897,172,300
202,135,300
56,531,600

258,666,900
224,293,075

$
69,022,700
74,271,200

646,915,200
13,778,100

738,560,600
116,833,800
93,494.800

210,328.600
184,640,150

Surplus
Loans & dlsc'nts.
Circulation
Net deposits
Specie

Inc. 13684200
Ino. 270,600
Ino. 6,231,200
Dec. 1,296,100
Dec.1,028,000

Deo.2,324,100
Inc. 1,557,800

Legal tenders

Reserve held
Legal reserve

Surplus reserve 24,015,675 Deo3,881.900 34,373,825 25,688,450

Mote.—Returns of separate banks appear on page 363.

Foreign Exchange.—The market for foreign exchange has
been weak, and quotations are lower on a fairly good supply
of bills and limited demand.

To-day's actual rates of exchange were as follows: Bank-
ers' sixty days' sterling, 4 8B;X@4 84; demand, 4 87)^(^4 87J^;
cables, 4 87^(24 ^(8; prime commercial, sixty days. 4 83}^ (d
4 833^; documentary commercial, sixty days, 4 82^(3)4 8'd%;
grain for payment. 4 8'S}4@i 83^^; cotton for payment, 4 82'^
@4 83; cotton for acceptance, 4 83^4^4 833^.
Posted rates of leading bankers follow:

February 23.

Prime bankers' sterling bills on London.
Prime commercial
Documentary commercial
Paris bankors' (francs)
Amstordam (guilders) bankers
Frankfort or Bremen (reiohmarks) b'kers

Sixty days.

4 84i2®4 85
4 83>4@4 8312
4 82^®4 83^
5 20* -©5 ?0
39l6,p@40

9438®947xe

Demand,

Less lie-

United states Bonds.—Sales of Government bonds at the
Board include $13,900 33, coun., at 109%; $1,500 ditto,

small bonds, at 109>X to 109i^; 815,000 4s. reg., 1925, at
135; $103,000 4s, coup., 1&07, at 1151^ to 116; $1,000 5s, coup.,
at 114 and $1,000 fs, reg , at 113i^. The following are the
daily closing quotations; for yearly range see seventh page
following.

4 88 ®4 88^

516V®516''8
403i8a>40»4
95 ®95li«

The following were the rates of domestic exchange on
New York at the under-mentioned cities to-day: Savannah,
buying par, selling $100 per $1,000 premium; Charleston,
buying par, selling 1-10 premium; New Orleans, bank, $1 00
premium; commercial, $1 25 discount; Chicago, 25c. per
$1,000 di.scount; St. Louis, 2.5c. per $1,000 discount; San
Francisco, 15c, per $100 premium.

2s, reg.
38,1918 reg.
3s, 1918 coup
3s, 1918, small.reg.
3s, 1918, smalL.c'p.
4s, 1907 reg.
4s, 1907 coup.
4s, 1925 reg.
4s, 1925 coup.
58,1904 reg.
58, 1904 coup.

Interest
Periods.

-Mch.
-Feb.
-Feb.
-Feb.
-Feb.
-Jan.
-Jan.
-Feb.
-Feb.
-Feb.
-Feb.

Feb.
17

*102ia
•10938
*109 38

i0938
*114 78

1151a
*134l4
'13414
* 1 1 2'e
*112'e

Feb.
19.

Feb.
20.

Feb.
21.

Feb
22.

*103
'10938
10938

*i09"
•115
115%
*134i2
*134i2
*113
•113

*103
^1093p
*109 38

'i09'
'II514
ni5i4
*134i4
M3414
II314
•II314

•103
-10938
•10938

*io9"
•11538
116
135
-I34I2
113»a

•llSifl

Q

n

Fefc.

23

*10.1
-109i«
109 1«

i09i«
*ll5ifl
•IIM3
•134%^
•13514-
•113B8
114

Fine Silver bars.. — 59''8® — 60%
Five francs .. .—95 ®— 96ifl

Mexican dollars.. — 47%® — 49
Peruvian sols — 44 @ — 45
English silver. . . .$4 84 ®$4 88
U. S. trade dollars — 55 ® — 70

• This is the price bid at the morning board ; no sale was made.

Coins.—Following are the current quotations in gold for

coins and bullion :

Sovereigns $4 86 @$4 88
Napoleons 3 86 ® 3 89
XX Reiohmarks. 4 73 ® 4 78
25 Pesetas 4 78 ® 4 ^^3

Span. Doubloons. 15 50 ®15 60
Mex. Doubloons. 15 50 ®15 60
Fine gold bars... par ®i4prem.

1

State and Railroad Bonds.— Sales of State bonds at the
Board are limited to $25,500 Virginia fund, debt 2-3s of 1991

at 86^4 to 87.

Absence from the Street of an investment demand for

railway bonds is reflected in the market for that class of

securities. Transactions at the Exchange areraged less

than $2,000,000 par value per day and issues on the active
list are in most cases fractionally lower Among the excep-
tions were Norfolk & Western 4s and St. Louis Southwest-
ern issues, which advanced simultaneously with the shares
of those companies.
Kansas City Pittsburg & Gulf trust receipts were also a

strong feature. In addition to the above the active list

includes Atchison, Baltimore & Ohio, Central Pacific, De-
troit Mackinac & Marquette, Fort Worth & Denver City,

Northern Pacific, Reading, Union Pacific and Wabash
bonds.

Stock and Bond Sales.—The following shows the volume
of business in stocks and bonds on the New York Stock Ex-
change for the past week and since Jan. 1

:

Sales at
N. T. Stock Exch.
Government bonds...
State bonds
RR. and misc. bonds..

-— TTeefc end.
1900.
$135,400

25,500
8,314,500

Total $8,475,400
Stocks—No. shares 1.697,212

Par value $159,195,650
Bank shares, par value. $1,000

Feb. 23.-S
1899.
$132,000

11.000
22,377,500

$22,520,500
4,744,033

$435,420,200
16,200

-Jan. 1 lo Feb. 23. ,

1900. 1899.
$1,248,500 $2,573,160

453.200 453,600
83,358,200 222,067,400

$225,094,160
38,216,447

$3.7e8.548,«0O
$50,550

$85,059,900
24.075.S03

$1,690,20«,462
$25,300

We add the following record of the daily transactions

:

77. a.

Bonds,
$17,084,850
32.143,800
32,286.<iB0

39.031,850

Week ending
Feb. 23, 1900.

Saturday 180,R03
Monday 338.0H6
Tuesday 34.S.005

Wednesday 425.826
Thursday
Friday 409,782

, Stocks.
Shares. Par value.

38.649.100

Railroad, die. State
Bonds. Bonds.

$1,135,000
1.970,500
1.811,500
2.011.000

..HOLIDAY.
I,3b6 500

S^OO
15.000

$55,900
36,000

41,000

10.000 2.500

$135,400Total .1697.312 $159,195,650 $8,314,500 $25,500

The sales on the Boston and Philadelphia Exchanges were:

Listed
shares.

Saturday 7,634
Monday 20,957
Tuesday 14.0fl9

Wednesday 15.046

-Boston.-
Unlisted
shares.
4,015
3,612
5,503
2.614

Bond
sales.
$29,140
44.310
8i,500

132.110
Thursday .HOLIDAY.
Friday 16,568 726 73.265 26,435

. Philadelphia. .

Listed Unlisted Bond
shares, shares. sales.

5.0C9 9.647 $57,400
16.743 8.934 152,600
....KLErTION DAY...
35.619 12.734 178.275

6.644 87.600

Total 74.302 16.470 311.325 83.806 37,959 475.875

Railroad and Miscellaneous Stocks.—Owing to the fact
that the outside public is taking very little interest in Stock
Exchange matters at present, the market for shares has
been dull and generally weak in tone. There were a few
notable exceptions to the general trend of the market, in-

cluding the anthracite coal stocks, which advanced from 3
to nearly 5 points, on large earnings; Norfolk & Western.
Louisville & Nashville, Southern Railway preferred, these
on the wonderful industrial developments in the South, and
St. Louis Southwestern issues, which show a gain of 2 to 3^2

points in sympathy with a substantial advance in its bonds.
All the local traction issues were heavy on a decline of
nearly 14}^ points in Third Avenue Railroad, the latter hav-
ing thus far failed to secure needed financial aid. On this

account chiefly to-day's market was exceptionally weak,
many issues having declined a point or more.
The miscellaneous list as a whole has been relatively

steady until to-day. Tennessee Coal Iron cS: Railway was
active, but closes with a net loss of nearly 4 points on a
report that the preferred stock will be retired and the
floating indebtedness provided for by a new issue of com-
mon stock. Peoples' Gas declined G'^ points on rumors of
opposition in the Chicago City Council. American Sugar
Refining showed a tendency to weakness and New York
Air Brake declined 6 points.
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New York Stock Exchange—A Daily, Weekly and Yearly Record.

STOoKS-srasEST lyo lowest side prioes.

Saturday,
Feb. 17.

»44

68

78H

•BOU
I95M
•08^

•

•98«

17
4B«
21

nan
79
7294
55
9594

»»M
49
95
inn
29M

13494
39M
95

Monday,
Feb. 19.

Tuesday
^e6. 20

18« 13J<
•87 88h
•78)4 77J<
40 40
1»H 17
48>« 48H
123^ 18294
•171H 172
I1S9H 160

•16«
*4 4

30^
689*
68
78H
73
•60
•91
•98

48Hi

•lie"'

134

17
46^
8C«
63H
63
799<
739*
55
96
99
48«
95
117^
29H
125H
39M

108V« 108)4
•114 117
•170 180

11 11
•34 39^
I80« eoH
106 106
22 23
67 67
10 lOHi
87 27
e» 6H

•43 43>i
•15H 1«
115M Utt
l8C9i 183
1«M 19K

•71 7I»<
•16 16
•6 CM
149< i49i
|13M 12H
369< 8014
199i 1««
*1H 4V^
•91H 93

tl68)^ 159

•84
68^

118H
14

13H

114
14M

1894

•8
•16
•aoM
S4H

•194
•BO
809i
9^H
176H
•28

•80H
la
•4

•106
•68
•98
•15J4
•BO
*10H
32M
46T4
•43

•188!^
184
•1S«
•75
•33

4
17
22
85

810
54
81
98«

29
8l«
18

"es"
95
17
58
11
33«
46)4
44
184«
134M

35X

•181 138U
•ai« 216
33% »3%

88« S89<
789* 7394
62J< 63H
74 749i

1396
SflH
76)<
•39>»
17
49
121%
172
162
1989<
1079i
•115
•170

11
35
60«

•106
28
58«
10
2694
5H

43
«16M
'115
188

73
•15
5M

15
•ia)<

869i

"48
•91«

13%
87)4
76%
40
18
50
123X
172
162
19SH
10894
117
180
11
35
61
108
23
60
10%
27
5W

43)4
15)4

1S194

19)i
73)4
16
«H

16
J29<
37
20
48
93

157 160

•16)< 17
•44 4S)4
209* 21
6314 63%
62)4 63)4
79« 80M
72« 7394
•60 65
•92)* 96
99 99
149 49

95
il7)4 118
299* 39%

Xl24 134)*
^ 39
•92)* 94)*

122
1394 14
85% 86%
•7594 77
•39)* 40
1794 18)4
50)* 51

123 123?*
172 17<«
•160 162
199)4 199)4
108)4 10894
115 117

•170 180
J10% 10%
36 86
61 61

•104 108
28)* 22)*
•67 5994
10 10
2694 3694
5% 69*

•4S)i 44
16 16

11694 11694
184 180
1994 19%
729* 72)*
•15 16
5% 6%

16 16^
139* IS .

8754 37>6
19)* 19)*
48 48
•91>* 93

Wednesday
Feb. 21

•16)* 18
•44 46)*
2094 31
639* 63%
«29* 63
79)* 80%
72)* 73
•43 63
9594 98«
9894 98%
49 49

95
118 118%
89 299*

1239* 124
39)4

•92)4 91
128

1394 14
86% 86%
«77 77
39)* 40
19 20%
52 63

183)* 133H
•171)* 172)4
161% 182

*195 199
108m08>*
115 118
'170
11

•35
80

104

180

38
61
105%

7)4
34%
63)4

§11394
14

x51%
13)*

\fi
•16
•30%
•83)4

•194
•50
80%
979*

38)*
•80
12
4%

•106
68)4
•93
•1694
•50
•10
S3
46
•43

847^
84%
113H
14%
31%
13%
1294
4

17
33
86

310
64
81%
98%

17794
39
83
12%
4)4

'62)4
96
17
52
11
83%
469.

1339*134%
•13% 13%
70 79
•32 36

•813 216
33% 84%

•51 63
•88 88
•64 66
133% 184%
' a% ••2%
•64 80
•87 96
•18 19
56X 669*
»89* 88%

29 31
7894 74%
62^ 53%
74)4 74%

•60%
•83
•63
133%

11^
88
66
134%

3%
68
•87
18%

3:5394
§38

39*
80
96

5^1^

115894 159)4
64 54
7% 7%

3494 3494
64 84%
114%114%
1394 14
51 51
•13% 14
•1394 14
•3 4

•15 17
80% 23
•83)4 85
194 310
52% 64
82 82%
979* 98H
177% 17994
31% 29%
•J9 79%
12)4 129*
{49* 49*

108
63
93
18
62

2i]^ 33%
67 eu
•10 10)4
•26% 87%

594 594
§43 43
16 16%
116% 117
182)4 181%
20 20%
72)4 7294
15 16
6% 61

.

1594 15«4
1394 1294
379* 38
19% 19%
48 48
91% 93

1159)4 159)4

83)4
93)*
16
68

1094 1094
32% 33%
469t 47
43 43

184% 186%
134% 18494
•12% 18%
•74 79
•33 38

131 138%
•212 316
34% 85%

80% 31%
74 74)4
63% 83%
74% 749*

•50%
•83
•64
184%
1131
2%

•70
•87
189*
66

38 I 88%

88
66
135%
131

80
95
19
5694
89

8494
6394
113%
1394
•50%
•13%
1394
•3

•15
•21
8494
194
54
82%
97)*

178
iS8
79%
13)4
•4

106
62%
§94
•16%
•54
10%
33%
459*
•42
184%
133%
•1294
•74
•33

3494
61%

114
14
51
14
1294
4

17
33
85

210
64
82%
97%

38

12%
4%

'63%
94
18
60
1094
33%
469*
44
186%
134%

79
36

1132% 132%
214 314
34% 35%

'31% 339*
74 75
539* 63%
174% 749*

151% 51%
•88 88
•83% 66
134% 136

•2% 3%
•70 80
•87 95
18% 19%
66% 69
39 3994

Thursday,
Feb. 22.

a

Q
H
O

a
a

Friday,
Feb. 23.

•16%
•44
309*
639*
61%
78%
71%
60
96%
9894
48%
90
117% 11794
389* 29^
132% 1239t
• •••• vV
92% 93%

18
45)*
21
6)9*
68)4

79H
T^h
63
96)*
99
489*
9S

STOCKS.
N. Y. STOCK EXOH.

Railroad Stocks.
Ann Arbor

Do pref
A.toh. Topek« & Santa Fe

Do pref
Balt.40hlo,TOttr.oertfB,

Do pref.
Brooklyn Rapid Transit. .

.

B affalo Booh. A Plttibnrg
Do pref.

13%
•8494
75
•39)^
20
53%

139*
87%
76)4
40
80
63

1319* 123
171% 171%
'160 163

i0694 i"089*
'115 118
170
11
85%
89%

•103
•20
59
10%
27%
6%

43
•1594
ai6% 116^
182% 18<!%
*19% 209*
73
•15
8%

16^i
•18)4
37
•19
4794
•91%

180
11
35%
80
106
33
59
10)4
27%
594

43h
1-1)4

729*
16

37k'
80
48
93

(Canadian Paoiflo.

157 159

339*
63%
113
14
50
13%
13%
•3

•15
•31
•85

•194
•63
81%
969*
173%
§39
•78
11«
4

•108
63
91%
17
51
•109*
3394
4494
42%
184% 187%
13394 134
•13% 13%
•74 79
•32% 35%

339*
64)4

1139*
14
60
14
13%
4

17
33
86

210
55
82%
97)4

177
29
79
13
4

62%
91%
17
51
11
33
4594
43%

anada Sonthem
Capital Traction
Central of New Jersey. , .

.

Chesapeake & Ohio
Chicago Burl. & Qnlnoy . .

.

Chicago Consol. Traction.
Chicago & Baat. lUlnois. .

.

Do pref

.

Ohicago Great Western. .

.

Do 4 p. 0. debentures
Do 6p.o.pref. " A"..
Do 4 p.c. pref .

" B "
.

.

Ohio. Indlanap. A Lontsy.

.

Do pref.
Chicago MUw. A St. Panl.

.

Do pref.
Chicago & North Western.

Do pref.
Chicago Rook Isl. & Pac.

.

Chic. St. P. Minn. & Om..

.

Do pref.
Ohio. Terminal Transfer..

Do pref.
Clev. Cln. Ohio. & St. L..

.

Do pref
Clev. Lorain & Wheeling.

Do pref.
Colorado Mid., vot. tr. otfb,

Do pref. vot. tr. ctfs.
Col. & Son., listed May 34

Do 1st pref. do
Do 2d pref. do

Delaware & Hndson
el. Lack. & Western. .

.

Denver & Bio Grande. , . .

.

Do pref.
Des Moines A Ft. Dodge.

.

Dul. So. Shore & AU
Do pref.

Erie.
Do 1st pref.
Do 2d pref.

HvansT. & Terre Hante .

.

Do pref
Ft.W.& Den. O., stamped

t.Worth & Rio Grande.
Great Northern, pref. . .

.

r'nB.&W.,deb cfs. "A"
Deb. ctfs. "B"

Hookin« Valley
Do

IlUnots Ceulral..
owa Central

,

Do pref.
Kanawha A Michigan...

an. C. P. & Gulf, tr.reo,
Keokuk & Dei Moines

Do pref.
Lake Hrle & Western. . .

.

Do pref.
Lake Sh. A Mloh. South.

.

Long Island.
Lonisyllle& NashylUe...
Manhattan BleT.,oonsol

etropoUtan Street. . .

.

Met. West Side El. (Chic.)
Do pref.

Mexican Central
Mexican Nat'l tr. recti...
Michigan Central,
Minneapolis A St. Louis..

.

Do 8d pref.
Minn. St. P. A S. 8. Marie.

Do pref.
Mo. Kansas* Texas

Do pref.
Missouri Paoiflo..,,
MobUe* Ohio
Morris & Bssex

131 132%
•212 91b
24% 84%

pref.

31% 339*
74 7494
6394 53H
74% 74%

60 52
88 88
83 66
133% 1349*

§2
•70
•87
18%
579*

2
80
95
19%
699*

8894 39%

NY. Central & Hudson..
Y.Ohi&*St.Lonia...
Do 1st pref.
Do 2d pref.

New York & Harlem ,

N Y. Lack. & Western. ,,

.

N. Y. New Haven 4 Hart.
N. Y. Ontario & Western.

.

Norfolk & Southern ,,
Norfolk * Western

Do pref.
Nor. Pao. By., rot. tr. ctfs.

Do pref.
Or.BB.& N.Oo.Tot.tr.cfs

.

Do pref., rot. tr. otfs.
Pacific Coast Co

Do 1st pref
Do 8d pref

Pennsylvania
Do sub. r<ct8. full paid.

Peoria Decatur & Bransv.
Plttsb. Oln. Ohio. * St L.

.

Do pref.
Reading, ToUng tr. otfs.

.

Ist pref., vot. tr ctfs.
2d pref., voting tr otfs.

Sales I
Range for year 1900

of the On basis of loo-sh're lots
Week.
Shares Lowest.

12,660
44,680
41,920
38,957
47,548

450
9u0
875

1,560
11,12S
23,680

4,160
800
765
400

14,910
2,461

26,290
470

1,430
250

7,311

850
330

2,730
100
533
826
700

1,804
92a
625
990

1,356
8,470
2,310
4,570

3,656
4,060
1.320
6,699
400

1,230

41 Jan 3
1 89*Jan 8
58)4Jin 11
65%Jan 8
7294Jan 9
66)4Jan 12
53 Jan 30
93 Jan 18
9094Jan 4
48%Feb 23

Highest.

11

12

681
3

47
1,64

1

4,380
2,188
5,94:
430
600
310

• ••#•
940

650
17,640
17,680
11,750

993
100

8,130
620

"soo
880
300
200
300

3,050
80,146

100

5,96'5

115 Jan 6
289* Feb 83
119%Jan 10
37%Jan 2
88 Jan 31
120 Jan 17
119iJan
85 Jan
73 Jan 11
3 59*Jan 6
14 Jan 15
45%Jan 24
ll5)4Jan 10
169%Jan 18
158 Jan 11
198 Jan 4

104%Jan 9
118 Feb 15
172 Feb 8

9 Jan 9
32 Jan 16
59%Feb 23

106 Feb 17
14%Jan 10
46 Jan
9 Jan

21 Jan
5%Jan 29

39 Jan 8
14%Jan 6

113 Jan 8
174 Jan 11
16%Jan 10
66%Jan 10
13%Jan 15
494Jan 12

13 Jan 19
11 9^Jan 9
31)4Jau 9
159*Jan 10
40%Jan 5
90 Jan 24
15 Jan 29

47 Feb 10
819*Feb 7
64'J*Feb 7
64%Feo 14
80%Feb 20
77 Jan 31
57%Jiin 31
98%Feb 1

9994 Feb 18
5094Jan 6

Range for previ-
ous year (1899).

Lowest. HigheaL

157 Feb
54 Feb
8%Jan
30%Jan
58 Jan

11 094Jan
ll%Jan
48 Jan
10 Jan
7%Jan

11994Jan 2
31%Jan 2
127 Feb 7
399*Jmi IS
94 Feb 16
124 Jan 5
14%Feb 6
89 Feb 1

7794Jan 31
41%Jan 31
20)4 Feb 21
53 Feb 21

125%l<eb 7
173%Jan 2
164%Jan 8
199%Feb 6
lU%Feb 7
123%Jan 31
173 Feb 14
12%Feb 10
39 Feb 7
65 Jan 5
109%Jan 5
23%Feb 20
60 Feb 19
1094Feb 14
27%P"eb 14
6 Jan 5
44%Jaa 21
16%Feb 13

119 Jan 3
188 Feb 20
30%Feb 8
73%Feb 7
16%Feb 7
6%Feb 19

169*Feb 20
13%Feb 9
38%Feb 9
2 09* Feb 9
4S%Feb 6
92%Jan 31
15 Jan 29

50
100

83,145

128,095
12,876
10,986
2,338

50

18,312
20

845

10,704
83,815
11,U19J

15 Feb 2

209*Feb 16
83%Feb 2

5197 Jan 3
47MJan 4
77)*Jan 9
909*Jan 16
159%Jan 15
24%Jan 29
79%Feb 21
10)4JaJa 8
394Jan 4

§104 Jan 22
58 Jan 25
9094Jan 12
15 Jan 2
50 Fvb 5
10 Jan 5
31%Jan 11
389*Jan 11
39 Jan 12

8183%Janlfe
181)4Jan 2
12%Jan 2
79 Feb 13
32 Jan 2

8130 Jan 18
§212%Jan2<4
20%Jan 6

229*Jan 10
67 Jan 8
50%Jan 11
72%Jan 8

50 Jan
85 Jan
6494Jan

128)*Jan
1 27)4Jan
2)|Feb

65 Jan
90%Jan
17%Jan
49 Jan
26 Jan

174%Jan 3
57 Jan 19
794Jan 22
3i%Feb 19
84%Feb 83
114%Jan 25
14)4Feb 17
55)4Feb 7
lS%Feb 8
l294Feb 19

16 Feb 2
27 Jan 2
87 Jaa 4

§200 Jan 6
55 Jan 30
83%Feb 7
101 Feb 14
182 Feb 13
29 Feb 15
83%Feb 14
l3%Feb 13
49*Feb 13

§112 F'eb 3
65%Feb 5
96 Feb 2
17%Jan 3
55 Jan 20
1094Feb 10
34%Feb 6
4';%Feb 14
47 Feb 8

§184 Feb 2
138 Jan 5
1394Feb 7
85 Jaa 31
36 Feb 7

§ 1 32% Febn
§2 1 594J an 3
23%Feb 7

339*Feb 81
75 Feb 8
54%Jan 2
76%Feb 6

53 Jan 2
87%Jaa 4
6694Jan 2
l38%Feb 14
1339tFeb 14
3%Jan 2
80%Jan 2
94 Jan 8
19%Feb 21
599*Feb 23
30 Feb 6

14 Apr
36 May
17 May
509*Jan
43'%J'ne
67%J'ne
61 Deo
30%Mar
69 May
849*Mar
48%Dec
86 Feb
97 Jan
2394May
114%Deo
35 Deo
S994Jan
11294Jan
109*Dec
82 Dec
6094Jan
28 J'ne
7J4Jan

31 Jan
113 Dec
165 Deo
l41%Jan
188 Jan
100 Dec
91 Feb

170 Jan
7%Jan
31%Deo
42%Jan
94 May
9 J'ly

37%J'ne
5 Oct

15%J'ly
49^8ep

35 Deo
18%Dec
106%Jan
157 Jan
15%Deo
63 Dec
12%Dec
3 Apr
794Jan
10 Dec
37%Dec
15%Dec
36 Mar
70 Jan
14 Aug
14 Feb
143%Jan
49%Jan
6 May

83 J'ly
53%Dec
105%Deo
10%Mar
40 Dec
794Jan

3 May
15 Mar
1494J'ne
60 Jan
196%Jan
45 Dec
63 Mar
85%Dec
147 Dec
13%Aug
44%May
6 Jan
1 Jan

110 Oct
35%Jan
73%Jan
894Jan
89 Feb
9%Deo

389*Dec
33 Dec
33 Jan
178 Jan
120 Deo
ll%Dec
85 Mar
39 Dec

§360 Jan
129%Jan
1198 Jan
189*Jan
70 May
179*Mar
619*Jan
48it*Jan
68 Dec
33 J'ne
6894J'ne
38 May
84%Apr
68%J'ly
133%Jan
2%Deo
1 Jan

43 Mar
80 Feb
15%Dec
42%Dec
32%Deo

19%Oot
48%Oct
24%Feb
68%Aug
61%Apr
85%NoT
137 Apr
69 Not
103 Oeo
99%Mar
70 Jan
94 Nov
1869*Nov
31%Deo
149%Feb
689*Apr
100%8ep
1329*Sep
209*Jan
103%Aug
85%Aug
449*Sep
19 Nov
52%Nov
136%Sep
179 Sep
173 Sep
210%Sep
183%Jan
126%8ep
185 Sep
25%Mar
56%Mar
649*Nov

108 Deo
1694Jan
49%Deo
ll%Deo
27 Sep
8%Jan
58%Mar
25 Mar
12594Apr
194%Oct
309^Apr
80 Apr
33%Jan
8 Nov
17%N0T
16>4JaQ
43 Jan
23%Jan
46%NoT
98%Sep
35 Jan
30 Mar

196 Mar
61%Jan
9%Oct

379*Sep
66%Sep
122 Jan
1694Aug
62%Aug
16 Mar

* Bid and asked prices ; no sales were mAde on this dfty. Less than 100 shaies.

OUTSIDE SECURITIES (Given at foot op 7 oonseoutivb FAQTia),SlESBT RAILWAYS,

5%Feb
23%Aag
24 Deo
85 Deo

308 Jan
85 Apr
889*Oct
1339*Apr
289 Mar
89%Nov
83 Nov
17%Apr
6%Sep

116 Jan
78 Auk
99%NoT
37%Mar
72 Ma/
14%Jan
45%Aog
58%Apr
58 Aug

§187 Nov
14494Mar
1994Jan
85 Oct
41 Jan

§390 Mar
S138%Mh
§382 Apr
38%Mar
88%Nov
389*An«
74%Aug
67%AaK
81%Jan
58 Jan
779l4Sep
64 Nov
90 Feb
689iNov
148 Jan

3 Deo
79*N0T

88 Jan
100 Aug
SB Jan
68%Apr
38%Mar

_ Strwwt Railway.
M«W YORK CITY.

BiMOk 8t & Ful F—Stock.
Irtmort 4s 1950...JAJ

8'w«y*7thAve-Stook.mmor 6s 1904...J4DMmor 6s 1914....JAJ
Oon 5s 1943-Sm Stock

»';»?8urflst5sgu.l934
r.il?. ."S^ *• rental. 1905
^?w OroMtown-Stook

lit M 6s 1933 M4N
wPkNAHBlv-Stook
_00nsol 7s 1908..7:jAn

Bid.

85
100
830
104
110
Bxohl
116
104
865
«1SB
18S
107

Ask.

40
108
340
105
113
1st.

117
lOS
880
ISO
800
109

Street Railway.
Christ'p'rA 10th 8t-Stock
ColA 9th Ave Bb-Sm Stock
Dry D B B & Bat—Stock .

.

1st gold 5s 1933...J&D
Scrip 5s 1916 F&A

Blghth Avenue—Stock. .

.

Scrip es 1914
42d & Gr St Fer—Stock..

.

43d St Man & St N Ave.

.

l8tmort6s 1910. .M&S
2d Income 6s 1915.J&J

Lex Av& Pav F 6S-SM Stk
Ninth Avenue—Stock

Bid. Ask.

168 174%
Bxchl 1st.

136 160
1116 117
101 103
400 405
108% 109
390 410
08 75
116% 117
68 89%

Hxohl ist.

195 805

Street Railway.
Seoond Avenue—Stock. .

.

1st mort 6s 1909. .M&N
Consol. 6s, 1948...F&A

Sixth Avenue—Stock. ....

Son Boulev Bs 194B..J&J
Bo Fer Ist Bs 1919..A&O
Third Avenue—i^M Stock
TarryW P & M 5s.l038
Yonkeis St BR 68

88th & 89th Sts 1st Ss. .'96
Twenty-Third St—Stock.
DebBs 1906 3U

Union Ballwav-Stook...

Bid. Ask.

19o 300
107% 108
116 118
809 811
ni3 116%
«117 ••••••
Bxoh Ust.
103 109
108 107
{114 116
393 410
106 108

Street Rall^vay.
Union By 1st 5s '43.F^kA
Westchest 1st 6s '43..J&J

BBOOKLYN.
Atlan. Ave., 1st 6s..A&0
Con 6s g 1931 A&O
ImptSsg 1934 J<fcJ

B. B. &W.B. 58 1933.A&O
Brooklyn City—Stock....
Consol 58 1941 J&J

BklynCro8stn5sl908.J&J
BklnHfUlsl Bs 1941A&0
8'kyn Q Co.& Sub—Se« St
BklvnRap.Tran.—8m Sto

• • •« I

Uat.
List
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STOOKS—HiaaEST AND LOWEST SALE PBI0E8.

^8atur<lay,
J Feb. 17.

50
90
6X

4?
16

10« lOH
I68M esM

11 la
a7^ 37H

»46
•87
»6

'•IB*

Monday,
Feb. 19.

8894: 39
11% 18
86« 56H
16« 16H
»6« 97>i
*S0 85
•40 50

76M

30^
10V6

87
•16
•48

•115
15H
63
fS4
•04
I37«

•146
43

60
76X

3094
lOJg
54
27J«
19«
53

117
15H
83J4
84
94^
89
148
44M

15V«

25
41
«1
45H
84H
67H
93M
112M
•118
•94
84
83

108Jg

15H
68H

85H

91
47
849i

97
34X
83

100

*4M
1140
118

44«
•185
•16
198
82M
8418

140
18
8

45J4
187
18
103k
889i
84^

401^ 50
•87>i 80

6 6
i4Z
•15
•low
•68
35
11

42
16
105
70
35
18

87« 89H

889^
12

16«
«««
•20
•40

39
12
679«
17
08%
85
50

49«
76
*m
roH
68«
27><
18H
•62«

5115M
15
esM
34
94
•26

48H
•74
16
B8H
594
86«
4m
90H
45)4
84H
57H
93W
112H

111 294
•04
33«
«83H
10096

509i
7e>4

7M
20M
10)«

87H

63

115%

63)4
84
04
31

148H
449j
78
15H
5894
594

86
41«
0094
46>4

84H
68%
04
113%

07
34«
83H
1109i

Tuesday,
Feb. 20.

48>< 48H
•87H 89
•6 7

' 46H
15 15
1094 109«
•68 70
3596 3596
18 12)i
80 31
•50 64

38%
11%
67
1696

xOlH
•20
•40

30%
12^
579«
16%
97
25
50

109

•100
11896

60
•8>6

•80
•64
•76
•96
•7

869i
•9894
84>6
106

111
5594
75ii

18794
55H
101
11896
83%
68
9

88
60
70
101
18
37
08
84%

106

•••••• *>•••

48%
95)4
•86

•130
14
9
38%
104%
•65%
87

•187

98>4

50%
07
40
134
14M

38
l0^
57
8754

180
8494
68%
6094

09

83% 83%
178 78
47 §48

16
75 75%
83% 33
04% 04M

44%
114594
18%
•196
45

•125
17%

lOJ
32M
84%

45%
14t94
12%
2
46%

12694
18%

104
33%
85

112
64%
74

188
54%

100
1111%
183
68%
8%

•80
I

"77"
•05
•7

389<
•92%
t494
106

lie
6596
74%
180
6494

100
111V6
83
68%
8%

38
66
77

101
12
8694
03%
8194
106%

• ••••• ••••!

48
95%
•38

49%
05%
40

14^
S8%
3596

103
t5e9i
87%
187%
2896
6894
•5994

8
08%

14%
8%
36%
104%
5694
87%
180
84%
60

8
99%

83% 8396—
• 77%

H7%

5096
76%
•694
21%
10%
54%
2796

52

!116
15%
63
8394
04
•26%
146
43%

17494
15
689i
694

85
40%

to I

46%
84%
6894
0896

11196
«1119i04
34

5094
7694
7%
81%
1096
64H
87%
ie%
58%

117
16%
63
3394
94
31

148
44%
7494
15%
59
594
25%
41%
91
47%
84>4
6896
93%

iia
11194
97
34%

100%
1140
46%

•144%
•11%
•196
4696

•126
19%

103
82%
81%

11096
141
4594

148
12%
2

4594
186%
18%

103
34
86

Wednesday
Feb. 21.

48 48
»87% 89
•6 7

46%
1615

1094 1094
68 70
85 36
12% 1894
30% 81%

118%
65%
74%
188
64

noi%
111%
22%
i6896
9«

S32

11894
66%
74%

isf-
54%

101%
11894
88%
689i
e>4

38

•76 79
•98 101
•8 12

•37 37%
•02% 94
2494 86
106% 106%

489i
106%
•86
125
14%
•8
36%

10296
•56%
86%
187
24
68%
599i
7%

100

40%
06%
40

188
14%
10
37
104%
56%
87

180
2494
69
609i
8%

100%

869<
12%
57
1696
90%
•20
•40
64%

•137
50
7696
694
31
10%
64%

18
51%

•116
16%
63%
84
94
26%

il48
43
76
•16
59
594
25%
4C9i
90%
46%
84%
68%
93%

11196
112
J03%
34
•82
10896
il43
45

•146
12%
•196
45
125
•16
10194
32%
85

30)4
1296
5896
1694
04
25
60
64%
130
6096
7696
7%

21
11
65%
889i
10
51%

117
1696
63%
34%
94
31
148%
44
76
15%
60%
594
26%
41
90%
4694
84%
59%
93%

11294
118%
03%

83
110%
143
46%
160
12%
2

46
135%
18%
192
3896
86

118%
549*
74%
187
53%

•100%
•111%

22)4
68)4
*m

•82

•76
•08
•8

537
93%
84%

106

121%
65%
74%

12794
53%

101
11294
33
68%

38
68
70

101
18
37
92%
84%

106

$76
47

16% 16 16%— 7696 7696
82% 34%
96 96

•134 188
84% 84%

lias 128
8394 84

•32% 2996
•769i 77%
•46 48

V13" "is*
159i 1696
75% 7694
34 34
106% 06%

•123
84

188
84

4894
96
36
126
14%
10
3696
e?94
•55%
87
188%
23%
68%
•5«94
i8
00

40%
06
40

187
14%
9

3794
102%
58%
87%
188%
24
88%

8
10094

33 83
7694 77%
46 147%

1896 18)4
75% 75%
31% 34%
05% 95%

183 S134
8896 84

Thursday,
Feb. 22.

>
CO

o

w

Friday,
Feb. 23.

•48%
88
•6

•Vi"
10%
•68
3494
•12
29%

50
88
6%
46%
16
11
70
35
1294
31%

3896
1296
6796
16%
88%
•80
•40
•64%

39%
1294

16%
90
25
50
65

STOCKS.
N. Y. STOCK EXCH.

4994
76%
1696
20%
lOX,
55%
2794
•18
51%

50%
7694
696
20%
11
65%
26 9S
1894
51%

•115
15%
63
134%
04
86%

•146
43%
178
{14%
x57%

8
25
39%
00%
48%
83
67%
089<

11094112
§11194 11194
03 08
3196 3994
81 82
107% 10896

117
16%
63
84%
95
86%
148
43%
78
15%
67%
6

85
40%
00%
46
84%
6894
03%

44 45
146 146
§11% 12
•196 8
43% 45

128 1«8
16 18%
187 101
31 82)6
84 84%

13396 13396
6894 54%
74 74%
187 187
50 61

100 100
•111 113

8296 .2394
•68 68%

894 894
•38 88
•60 70
•73 75

Rio Qrande Weitern
Do pref

St. J. AG. III. Tot.tr. otB.
Do lit pref
Do 8(1 pref

St. L. & 8. Fr., TOt. tr. otfg
Do l8t pref
Do 8d pref

St. Lonis Sonthweitem.

.

Do pref
St. Paul 4 Dnluth

Do pref
Southern Paolflo Co
Southern, voting tr. otfs.

Do pref., vet. tr. otf*
Tex»8& Paolflo ,

bird Avenue (N. T.)..
Toledo & Ohio Central. . i

,

Do pref
Twin City Rapid Transit.

UDo pref
nlon Paolflo Ry
Do ...pref

•7 13
36% 37%
08% 02%
84% 24%

•104 106%

46%
06%
•39
125
14
•8
87
07%
55
86

40
06%
41

125
14%

3794
98T6
55%
87

187% 187%
2894 24%
67% 68%
•6994 8 094
§8 8
0494 100

88 88T6
•7596 77
•46 48

18% 13%

38 33%
08 05%

•183 188
8394 84

Wabash
„ Do pref.
Wheeling & L. B., new . .

.

Do 1 St pref.
Do 2d pref.

Wlsoon. Central, new
Do pref.

miRcellan's Stock*.
AdamiBxpress

merlcan Car& Foundry
Do pref.

Amenoan Cotton Oil
Do pref

Amerloan District Tel ....
American Bxpresa.
American Ice .............

Do pref.
Amerloan Linseed

Do pref
American Malting

Do pref
Amer.Smeltlng & Refining

Do pref.
Amerloan Steel Hoop

Do pref.
Amer. Steel A Wire (new)

Do pref.
Amerloan Sugar Refining.

Do pref.
American Teleg. * Cable.

.

American Tin Plate
Do pref.

Amerloan Tobacco
Do pref.

Anaconda Copper
Drooklyn Union Gas
-Drunsw. Dook&C.Imp't.
Colorado Coal & I. Der't

olorado Fuel & Iron ....
Do pref.

Col. & Hock. Coal & Iron.

.

ConsoUdated Oaa (N. Y.)..
Continental Tobacco

Do pref.
Detroit City Oai
Brie Telegraph k Teleph.
Federal Steei

Do
General Bleotrlo
Glucose Sugar Refining. .

.

Do pref.
H.B.ClafllnCo
International Paper

Do ,,t*,i.

iDtematloniti biiver
fCuickerbooker Ice (Chic.)

i>o pref.
Laclede Gai (St. Louis).

Do pref.
Manhattan Beach Co
National Biscuit

Do
National Lead.,

Do pref.
Nat. Llnieed OU, tr. oertfs
National Starch

Do Ist pref.
Do 3d pref.

National Steel
Do pref.

NewOnt.Ooal (new stock)
N.Y. Air Brake
North Amerloan Co
Ontario Silver.

pref.

pref.

Pacific Mall.
eeop'l'sGas-L.AC. ( Chic, j

Pressed Steel Car
Do pref.

Pullman Company
T> epubllo Iron & Steel. .

.

Do pref.

Silver Bullion Certlfs..
tandard Rope St Twine.

Tenn. Coal Iron * RR . .

.

Do pref.

Union Bag k Paper
Do pref.

United States Bxpress. . .

.

Unit. States Flour Milling
Do pref.

United States Leather
Do pref.

United States Rubber
Do pref.

Wagner Palace Car,..,
eUs, Fargo & Co

Western Union Telegraph

Range for year 1900
On basisof loo-sh're lots

14
29,465
10,135
28,943
3,736

143,81b

100

46i301
8,380

16
1,020
7,740
2,175
7,l3rf
200
635

65
3,566
1,346
1,306
425
145
51

4,848
571

1,177
2,965
1,200
2,176
5,667
1.983
7,080
1,005

60,140
4,438

88,771
180
20

6.070
610

06,320
180

3,830
495
340

8,490
300

1,670
6,415

14,t>5u
3,051

Lowest. Highest.

43)4Jan 27
80 Jan 16
6 Jan 23

49%Jan 2
15 Feb 20
9 Jan 24

68 Jan 25
32%Jan 5
9%Jaa 9
23%Jan 10
50%Jan 11

35%Jan 8
11 Jan 8
51%Jan 8
1496Jan 10
83%Feb 88

64%Feb
136 Jan
4496Jan
78)tJan
e94Feb

1994Jan
O^Jan

52 Jan
26 Jan
17 Jan
47%Feb

3,830
31,275
5,263
4,810
8,684
660
150

1,010
810
300
99

S6C

1,066
315

1,156
480

aC,423
1,839

900
3,340
71C

15,670
76.858

345
1,435
345

9,100
1,726

i',666

20,098

780
182
656

224
67,675
3,724
3,110
1,403

"lis
3,279

111 Jan 2
12%Jan 15
59 Jan 30
81 Jan 17
90 Jan 8
24%Jan 4
§142%Jatll
33%Jan 10
72)4Jan 5
1294Jan 4
52J4Jan 11
4%J an 22

25 Feb 17
35%Jan 2
86 Jan 2
41%Jan 17
80 Jan 23
45%Jan 15
89 Jan 15
10H%Feb 6
111 Jan 11
92%J an 18
27%Jan 29
80%Jan 13
94%Jan 12
136HFeb

"

38 Jan
140 Jan
ll%Jan
l%Jan

40%Jan
121 Jan 30
15 Jan 8
186%Jan 16
30%Jan 11
83%Jan 11

60 reh IP
88% Feb 2
6)i^Jan 4

49%Jan 2
16% Feb 5
11 Jan 31
70 Jan 3
3 ; Feb S

1294Feb 21
91%FeD 21
56 Jan 3

40%Feb 6
1294 Fen 23
589iFeb 21
17%reD 14

135%Jan 3

101 Jan
4 794Jan
7094Jan

1 20 Jan
47 Jan
98 Jan

11296Feb
22)4 Feb
65 Jan
8%Feb

30 Jan
66 Feb
73 Feb
96 Jan
6)4Jan

35 Jan
WO%Jan
24%F.b

10494Jan
3%Jan

40 Jan 26
92 Jan 22

125 Jan
1396Jan
794Jan

859sFeb
97%Feb
55 Feb
85%Jan
187 Jan
1996Jan
6494Jan
59)«Jan
7%Feb

7994Jan
§155 Jan
21 Jan
73%Jan
46 Feb

18% Feb
l996Feb
72%Jan
30 Feb
9 3 Feb

§183 Jan
123 Feb
82%Feb

68%Jan 24
139 Jan 31
ftl)6Feb 14
7'?%Feb "

794Jan 2
2194J,n 2
li%Feb 7
55%Ftb 81
29>tJan 8
20)iJan 3
53%Feb 7

§117 Feb 80
18 Feb 7
63 Feb 6
3 596Feb '

94%Jan 23
83)iJan 22

§149%Feb 2
449(Feb 16
78%Feb 3
16%Feb 6
60 Feb 5
794Jan 2
81%Jan 2
4s%Feb 6
92 Feb 6
60%Feb 6
86 Feb e
5994 Feb 15
95 Feb 1

187%Jan 4
115 Jan 10
§98%Jan 13
3«9*leb 7
84 Feb 16
lll%Feb 14
140 Fes 16
48% Feb 8

15 Feb 2
1696Jan 25
l%Jan 8
48%Feb 6
181%Jan 17
18%Jan 31

199 Jan 3
38 Jan 3
89%Jan 3

12296Feb 23
5794Feb 6
77%Feb 6
129%Feb 5
58)4Feb 5

10196Feb 1
11 5%Jan 11
25%Jan 3
';0%Feb 6
10%Jan 26
40 Feb 13
66 Feb 8
80 Jan 5

100 Jan 4
6%Jan 30

40)«Feb 7
96 Feb 7
28%Feb 5
106%Feb 20
3%Jan 10

53%Feb 8
97 Feb 6

138 Jan 2
15%Jan 4

Feb 2
47%Jan 2

10e96Feb 6
5894Jan 17
88)6Jan 17
189%Jan 19
27%Feb 6
7 094 Feb 6
50%Jan 16
10%Jan 3

104 Feb 2
§160 Feb 2
25 Feb 1

7794Feb 2
§4k) Jan 22

13%Feb 23
19 Jan 3
77 Jan
44 Jan

10494Jan
185 Jan
§129%Feb
88%Jan

Range for pre-
vious year (1899)

Lowest.
I Higheit.

36%Jan
68 Jan
394J 'ne
38%Ma7
9 J'ne
8%Dec

64 May
28%Dec
894Jan

17 Jan
36 Jan
98%Jan
37 May
10 May
40%Jan
12%Dec

11794Dec
80 Jan
35 Jan
88 Jan
118 Jan
38%J'ne
66%Deo
e%Dec

19 May
7%Dec

45 Dec
31%Dec
13%May
45 Dec

1108 Jan
1096Dec
51 Dec
30 Dec
88%Jan
30 Oct
133 J'ne
31 Dec
7294 Dec
894J'ne

44%J'ne
6%Dec

34 Deo
30 Dec
77%Dec
24 May
70 May
33 Dec
84 Dec
114%Deo
110 Jan
i94 Dec
30 Dec
74 Dec
t78%Deo
131 Dec
31%Dec
130 Deo
0%May
l%Jan

30%Feb
88 Jan
8%Feb

163 J'ne
80 Dec
71 De.
63 Jan
9294Jan
3994Dec
67 Dec
05%Jan
87 Dec
95 Dec
97 Jan
17 Dec
62%Dec
9 Dec

30 Dec
70 Nov
51 Mai
96%J'ly
5 Jan

31 Dec
89 Dec
38%Dec
103%Dec

3 J'ly
4%Mar

43 Apr
13 Mar
3194 Dec
85 May
36 Oct

110 Dec
6%Jan
6 Mar

35 Dec
90%Dec
4494J'ne
75 Dec
166 Jan
16%Dec
60%Dec
6896Dec
6%Sep

36 Jan
111 Jan
17%Dec
71 Deo

145 Dec
18 Nov
12 Dec
694J'ne

64)„Dec
37% Dec
9994 Dec

181 J'ly
130 Dec
82 Deo

44 Nov
90%Nov
7%Deo

56 Jan
18 Oct
14%Feb
76%Jan
44%Jan
18%Aug
4096Aug
73%Ang
106 Jan
44%NoT
14%0ct
5896NOV
2596Mar

242 Feb
39 Apr
45 Dec
73 Apr
141 Feb
61%Dec
84%Jan
8%Jan
85%Apr
13 Aug
64 Jan
S2%Sep
81 Nov
50 Aug

IllO Feb
Sl%May
6896Sep
46 Nov
07%Oct
52%Mar
§180%Aa
41%Sep
85 Sep
1696NOV
61 Deo
37%Jan
87%Jan
50 Apr
04%Apr
4fc96Nov
8694Sep
73 May
l0694Mar
182 Mar
183 Mar
105 Apr
529<Apr
e0%Feb
380%Apr
150 Mar
70 Apr
160 Mar
8096Aug
696Apr

64 Sep
180 De<^;
81%8ep
223%Mar
65%Apr

103%Aug
101 Aug
l20%Oct
76 Apr
03%Apr
132 Nov
7694Mar
110 Jan
U7%J'ly
68%Jan
05 Jan
36 Feb
63%Feb
84 Feb
86 Dee
102%May
30 Apr
63 Jan
107%Jan
40%Jan
115 Jan
8%Jan

Oct
70 Oct
25 Oct
63 Apr
0996Ang
42 Jan

330 J'ly
1796NOV
10%Apr
55 Jan

139%Apr
61 Aug
91 Sep

80794Oct
33%Sep
79 Aug
66 Apr
15%Nov

1 36 Sep
160 Aug
46 Mar
80 Mar
80 Jan
58%S«P
78%Sep
40%Nov
84%Nov
67 Apr
181 J'ly
1305 Oct
136%8ep
08%Jau

• Bid and asked prices; no sales on this day. i Less than 100 shares, t Bx 100 p. o. stock dlv.

OUTSIDE SECURITIES (Given at foot of 7 oonskoutivb vkqh^).—82REST RAILWAYS, &c
I

.Street RaHwayn,
Oal.Cem.Gr.&B'kynlst s
Coney Island & Brooklyn.

1st 5s 1003 J&J
Esoertfs IndbtlOOS.J&J
B'kC.&New 5s'39.J4J

Or.St.4New IstSs'OfiA&O
O'p't A Lorlmer 8t. istrts.
Kings Co. Blevat.—Stock
Tnnomes ,,.,,
New 4s

Hassan Ulec pref
5s 1044 AAO
lot 4s 1«»48... JAJ

Bid. Ask.
{Ill 114
345
101
101 103

«114 116
104
108

84%
77

I0f% 109
03 90

Btreot Rallwayg.
NewWmb'K&Fllatei.4%8
NT4 Qus Co 58 1946.A&0
Stelnwaylst68l928.J&j

OTHER CITIES.
BrldKep Tr-lst 58 '23.J&J
Buffalo Street Ry—Stock.

1st consol 5s 1931. F4A
Deb 68 1938 MAN

Chicago City RR—Stock..
Indianapolis StreetRy....
Cleveland City Ry
Cleve Clty-l8t 5s 'OO.JAJ

Bid. Ask.

106 107

{116 117%

{105
100 103
{115 117%
1118 114
875 280

37
99% 100%
105% 108%

Street Ralliyaye.
Cleveland Bleotrlo Ky....
Con 58 1913 M4S

Columbus (O) St Ry.
Preferred
Con 6s 1933.—S«« Phlla
Crosst'wn— Ist 5s..

Kansas City El 6s...
Bonds 4s

Lake St (Chlo)Blev-Stook
deb 5s 1988 J4.1

Lontsv St Ry—5 p o bonds
Common
Preferred

Bid. Ask.

00 91
106 107
S3 87
8194 88%

. list.

§100% 110%
101 • •«

1 84 86%
10

89% 89%
116% 118
68 69
110

Street Railway.
Lynn4Bo8-lst 58 '34.J4D
Metrop W. 8.(Chio).—S«<
Mlnneap8tRy-58'19.J&J
New Orleans City Ry
Preferred

North Chicago—Stock..-.
1st 58 1906-16 J&J

North Jersey St Stock.
Bonds

No Shore Tr (Bost)-Com.
Preferred

frov 4 Pawt'ok-lst 5s '33

{ Buyer pays aocrned

Bid.

{118
SUEZ.
{

85
10194

8794
88
80
86

{113
lnt«r

Ask.

116
List.

38%
103
880

8894
86

87
115
•St.
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8-S

M-N

Q-Jt
A-O
A-O
Nort
Novt
J -J
ffl-S

J -J
J - J

A-Ot
A-Ot
J -J
I -J
F-A
M-S
A-O

J -J

M-S
J -J
J -J
F-A
J-D

A-O
A-O
J-D
A-O
A-O
A-O
J-D
J -J
a-i-s
i«-S

BONDS
Bf.Y.STOCK EXCHANGE
Wbbk Eitdino Feb. 23.

labama Cent. See Sou Ry.
labsma Mid Ist tiu i;. 1928

Albany ASnsq. S6«D&H.
Allegheny Val. See Penn Co.

Am Dock (St I. Se«CenofNJ.
Ann Arbor l8tK4i 1995
Atch T & 8 Fe gen g 48. . 1 995

Regtitered 1995
Adjustment g48 1995
Registered 1995

Equip trserAg5g....l902
Chlc&St LoulBt6g..l9ie

Atlan & Dany See South Ry
Atlan (k Yad. See South Ry
Atlanta* Char. Se«8ouRy.
Austin & N W. See. So Pac.

.

Bat Creek & S. See Mich Cen
alt &0 prior Ig 3Jii8.1925
Registered 1925

Gold 4s 1948
Registered 1948

BouthwDlTlstK3!i^8.1925
Registered 1926

MononKlv lBtgug5g.l91t
Cen OhloRlstog4^8 1930
WVa&Plstg58 1990

Beech Creek. See N Y C & H.
Bel i. Car. See Illinois Cent..
Boonev Bridge. See M K & T.
Bw»yA7thAv. SeeMetSRy
BUyn & Montauk. See L Isl.

Bnns & West 1 gt g 48. . . 1 938
BuffN T & Krle. See Erie.
BuffR & P gen g 5s 1937

Debenture 68 1 947
Cl&Mah l8tgug58...1948
Roch& Pitts Istg 68.. 1921
Consol l8t6 1922

Buff & Southwest. See Brie.
Bnff&Susq 1st gold Ss.. 1913
Registered 1913

But C R & N 1st 58 1906
Conl8t&coltrg58....1934
Registered 1934

CRIF&NWl8tg58.1921
M&StLlstgug78....1927

Canada South 1 at Ss. . . 1 908
2d58 1913
Registered 1913

Carb & Shawn. See 111 Cen.
Car Cent. See Seab & Roan.
Carthage & Ad. SeeNYC&H
CRIaF&N. SeeBCR&N.
Cen Branch UPlstg 48.1948 J -D
Central Ohio. See Bait & O.
CenRR & B of Ga-Col g 5s'37 M-N
Centof GaRy—l8tg58.1945F-At

Registered 1945 F-At
Consol gold 68 1945 M- N
Registered 1945 M- N

litpref income gSs ..1945 Oct.*
8d pref Income g 58. . .1945 Oct.*
8d pref income g 5s... 1945 Oct.*
>I&NDivl8tg58 1946 J -J
Mldaa&AtlDlT5B...1947J -J
Mobile DIv l8tg58....1946 J -J

Centof NJ-lstconv 78.1902 M-N
General gold 58 1987 J -J
Registered 1987 Q-Jt

Convertible deb 68 .... 1 908 M-N
Am Dock & Imp Co 5s.l921 J - J
Le&Hud Rgen gug58.'20J- J
Leh &W B C con as 78.1900 Q-M||
5b 1912M-N

Cent Pacific See So Pac Co
Charles & Sav Ist g 78. . . 1936 J - J
Ches&Ohio—G68serA.1908 A-Ot
Gold 68 ...1911 A-OT
l8t con g 58 1939 iU-N
Ref Istered 1939 I>I-N

Gen gold 4^8 1992 ;>I- S
Registered 1 992 iVI- S

Craig Yalley Istg 58..1940J- J
R&ADlvl8tCOUg48l989 J -J
2dcong4s 1989 J -J

Warm 8pr Val Ist g Ss 1 94 1 IH- S
BlULexA BSgug58.1902 .>I-S

Chic & Alton sink fd Os.. 1908 iVI-N
Lou & Mo RSy Ist 78 . . 1900 F -A
8d7B ,1900 M-N

' MissRlvBlstsfg 6S..1912 A-O
Chic Bur & Q—Con 78 ... 1 903 J - J
Sinking fund 58 1901 A-O
Chic & Iowa Dlv 58.... 1905 F-A
DenyDlT4s 1922 F-A
Illluois Dlv g 3^8 ...1949 ) - J
Registered 1949 I -J

Iowa Div sink fd Ss ...1919 A-O
4» 1919 A-O

Nebraska Bxten 4b. . . .1927 M-N
Registered 1927 M-N

Southwestern Dlv 4b.. 1921 M-S
Convertible Ss 1903 M- S
Debenture Ss 1913 'M-N
Han A St Jos con 68... 1911 M-S

(%lo & Bill. 1ft sf our 68. 1907 J-D
Small 1907 J -«

litoong6B 1934 A-O
Gen con 1st Ss 1937 M-N
Registered 1937 M- N

Ohio & Ind C Ry 1st Ss 193« J - J
Obloago & Brie. See Brie.
Ch In & L uis—Refg 68.1947 J - J
Refunding g Ss 1947 J -J
LonlBvN A&Chl8t6s..'10 J -J

Chic Milwaukee & 8t Paul—
M&StP-l8t78$gRD.'02 J -J
Ist 78 £ gold RD.... 1902 J -J
l8tC&M7s 1903 J -J

Chic Mil A St P con 7g.l905 J - J

Price
Friday,
Feb. 2a.

Bid. Ask

93^ Sale
lOOK Sale

62H Sale

94^ Bale

looii Sale

S9 Sale

'ibs" .'!!!.'

127"
126

*107
'I16>i

107
109%

88

89

8SH Sale

88
118

3391 Sale
9^ \0}4
4« 6

•110
123 Sale
119^ 122

114

103
lOOJI

• 119V4
120

119 120

9SJ4: Sale"

101^ Sale
99

•103

M2H ..

102?g ...

1009< Sale
108% 104

115H
:05i4

102

'120K

135
11 ii Sale
•112W 114
105

114 Sale
101 103
•112

167H
161H
167M
167U

,

Week't
Range or
Last Sale.

Low. High.

102H Feb "00

92H 93H
lOOJ^ lOO'U,
99 Feb 'DO
82 82M
79« Dec '99

94« 96M

iboji iboji

"s9" "siu

111 J'ne'99

llOH Jan.'OO

103 Apr '97
129 J'ne'99
124$^ 1244^

100 Nov'99

108 Feb '00

116^ Feb '00
11OH Feb '99
105 Jan.'99

106?i 107
109>» Feb '00
106 Jan '97

88^ Jan.'00

91
120

Jan.'OO
Jan.'OO

97%
33%
lOM
5U

9S
102
96
110
123
119
112«
114

Oct.'9«
389,

Jan.'00
Jan.'00
Dec '99
J'n©'iS9
J'ly'98
Feb '00

Jan.'00
Mar'99
Feb'OC

100 Feb '00
103 Feb '00

llSHi Jan.'00
119 Jan.'00
119^ I199i
117 J'ne'99
9^!^ 98^
97Ji Aug'99
9SH May'98

10\)-S lOlii
99 Jan.'OO

101}< Apr'99
103 Feb '00
109 J'ne'99
1039< Oct.'99
106% Feb '99

1129^
101
105
1009^
104

112H
Jan.'CO
Aug'OO
jO09i
104

11896 Sep.'99
105% Feb' 00
11196 11156
lllHJ'ne'9«
103 Jan. 00
123M 1281^
110 llO'^
120 Nov*9»
113% Jan.'OO

No.

40
251

2V6

137 137
113 114
103^ Nov'9S
107 Deo '99

114 114
100 108
113 Jan.'00

167 Jan.'OO

i'67ii Jan."'b6
16796 Feb '00

248

244

103

10

74

19

26

111

10

6
26

12

2
10

15
21

Range
since
Ja7i. 1.

Low. High

lospi 1029^

90 94
98W 10l«
99 90
78« 83)4

92J< 98%

97J6 101

87" "9OH

109 llOH

1249^ 1249i

lOe^ 108
115 116k

106^6 107^
107^ 109H

87^ 88H

91
120

91
120

88H 91

33y6 35
9M lOM
4« S9l

110 110
117)^125
116 119

113" 114*

98 1009i
100^ 103

115^<H5H
118 119
115^ 1199<

95« 98H

101 103
99 99

101 103

110«112k
101 lOlH

looii 102"
10091 1049i

103 1057/i
i089i 11194

102' 102"

120H 123^
108^111

118% 113%

136 188
112 114

111« 114
100 102
118 113

167 167

'166H i'67i4

i.69M 197H

BONDS.
N.Y. STOCKEXCHANGE
Week Endcno Feb. 23.

Chic Mliw & St I aul iCob)
Terminal goldSs 1914
Gen gold 48 series A. . . 1 989
Registered 1989

Gen gold 3!^s series B. 1 989
Registered 1989

Chic & L 8u DlT g 58. .1921
Chic & Mo Riv Dlv Ss. 1926
Chic & Pac Dlv 68 1910
Chlc&PW Ist gSs... 1921
Dak&GtSogSs 1916
Far A Sou assu « 68— 1924
iBtHast AD Dlv 78.. .1910
58 1910

lfltIADBxten7B 1908
iBt La Crosse A D58..1919
Mineral Point Dlv 58..1910
Ist So Minn Dlv 6s 1910
Ist Southwest Dlv 68.. 1909
WlsAMInnDlvg S8..192]
MIlANolstM L68...1910

l8t consol 6s 1913
ChicAN'webt—Con 78..1915
Gold 7s 1902
Registered 1902

Extension 48. , . .1886-1 926
Registered . . . .1886-1926

Gen Gold 3^8 1987
Registered 1987

Slnkiug fund 68.1879-1929
Registered ....1879-1929

Sinking fund S8..1879-1929
Registered ... .1879-1929

25-year debenture 5s .. 1909
Registered 1909

30-year debenture S8..1921
Registered 1921

Sinking fund deb Ss. . . 1933
Registered 1933

Des Mo A Minn Ist 78.1907
Escan ALSuplst6s..l901
Iowa Midland 1st Ss.. .1900
Mil A Mad Ist 68 1905
Northllllnoi8l8t58...1910
Ott C F A St P Ist Ss . .1909
Winona A St Pet 2d 78 1 907
MllLSA Wl8tg68...1921
BxtAlmpsf g 58. ..1929
Mich Dlv Ist gold 6a 1924
Ashland Dlv 1 st g 68 1 925
Convertible deb 5b. . 1 907
Incomes , .,..1911

Chic Rock Isl A Pac—68 1917
Registered 1917

General gold 48 1988
Registered 1988

DesMAFtD l8t48...1905
Ist 2)^8 190S
Extension 48 1905

EeokADesM Ist 5b.. 1923
Small 1923

Ohio A St L See Atch T A S Fe
ChlcStLANO. See 111 Cent.
Chic St L A PlttB. See Pa Co.
ChlcStPMAOcon68..]930
Ch St P A Mln lat 68. .1 918
Nor Wisconsin 1 st 6s.. 1 930
StPASClty 1st g6s.. 1919

Chic Ter Transfer g 4s.. 1947
Ch AWe8tIl8tsfg68..1919
General gold 6s 1 932

Chic AWeat Mich Ry 68.1921
Coupons off. 1 92

1

Choc Okia A G gen g 58. 1 919 J-J d
CInH ADcon8t78 1905 A-O
2d gold 4)68 1937 J-J
ClnDAIlBtgugSs...l941 M-N

CIStLAC. SeeCCCAStL.
CIn SAC. See C C C A St L.
Clearfield A Mah. See BRAP.
ClAkACeqA2dg68.. 1930 F-A
CCC ASt L—Geng48 1993 J-D
Cairo Dlv Ist gold 48. 1939 J - J

01nWAMDlvlitg4f.l991 J-J
8tLDIvl8tooltrg4B 1990 M-N
Registered 1990 M- N

SprACol Dlv Ist g 48.1940 M-SWW Val Dlv Ist g 48. 1940 J-J
C I St L A C cons 6i. .1920 M-N
Istg 48 1936 y-Fb
Registered 1936 Q-Ft

Cln 8 & CI oon litg 5l.l928 J-J
C C A 1 coMOl 7i ...1814 J-D
Consol if 7i 1914 J-E
Gen oontol gold 6f.. 1934 J-J
Reglitered 1934 J -J

CASlitMCCO&I7i.l901 A-C
OInd&Wlitpf 5*... 1938 Q-Jc
Peo& Bait lit con 41.1940 A-O
Inoome4B. 1990 Apt

ClLor A Wliconlit5i.l933 A-O
Clev * Marietta. See Pa RR.
Ciev A Mahon Val g 8i. . 1938 J - J

Registered 1938 Qu-J
Clev & Pitta. Sm Penn Co.
Col Mldl'd—lltga-3-4i.l947 I - i

litg 4s 1847 J- J

Col ASonl8tg4s 1929 F-A
}0l*9thAy. Sm Met St Ry.
lolnm A Greeny. See So Ry.
Col A H Val. Su Hock Val.
lol Conn A Term. Sm NAW
Conn A Pai Rlvs Itt g 4i.'43 A- C

\ak A Ot 80. Sm CM A StP.
'alia* A Waco. SmM KAT.

Oel iMA A Weitem 7i..l907 M- S
Morris A Bssex lit 78.1914 M-N
7i 1871-1901 A-O
litoonguar 7i 1915 J-D
Registered 1915 J-t>

Bid. Ask.

J-J
J-JI
Q-JS
J-JI
J-JI
J-J
J-J
J -J

-J
-J
-J
-J
-J
J

J-J
J-J
J-J
J-J
J-J
J-D
J-D
Q-F
J-D
J-D
F-A
F-A
M-N
Q-N
A-O
A-O
A-O
A-O
M-N
M-N
A-O
A-O
M-N
M-N
F-A
J-J
A-O
M-S
M-S
M-S
M-N
M-N
F-A
J-J
M-S
F-A
M-N
J-J
J-J
J -J
J -J
J -J
J -J
J -J
A-O
A-O

J -D
n-N
J-J
A-O
J-J
M-N
D
D

•11896 120)i
120).<;
120 " 120M
120)^ Sale
•11496
'132

130
'1096
167M
117>6
Ill

•lie 118H
*\'26" 122"'

I^iee
Friday,
Feb. 26.

Ill Sale

U8

iis'
122
•lllH.
110^,
110>6.

120

120^6

108
109%

116
121
Bale

109)i Sale

•109

•13896 140
123)^ 124

*142
•139

184

108 106)6

lis

135 1351^

.... 140
*130>^ 132K

105)6 108

110

95 Bale

102)6 Sale

• 94
• 83
*108
*104

•iio"

131

88 Sale
28)6 3U
108

Week
Range or
Last Sale.

Low. High.

114)6 Feb '00

111 l'.lV6
105)6 Feb '98

Jo

11796 Jan.'00
117 Deo '99
119 Jan.'00
120)6 12096
11496 Feb' 00
137)6 J'ly '99
127% Jan.'00
110V6 Jan.'OO
167M Feb '00
11796 Feb '00
111% Feb '00
119)»Feb'00
120)6 Sep.'99
11794 Jan.'00
118 Jan.'00
23 Feb '00

I41)i 141H
110 Jan.'OO
UO)i HOW
110 Feb '00
106% Feb '99
110)6 Feb'OC
103 Nov'98
120 Sep.'99
116 116
110 Feb '00
10691 Mar'99
t09X 109M
106 Dec'9W
11896 Feb '00

1179i Feb '98

121M Feb '00
119)iDeo'98

10794
103
117)6
114
110
120
130%
183)6
140
140)6
105)6
112
132
130)6
10694
105%
96
83
98)6
114

MaT'98
Nov'99
Feb '99
Aug'99
Nov'99
Jan.'00
Feb '00
l^SH

Dec '99
Dec '99
Feb '97
Nov'99
Jan.'00
Jan.'OO
106%

Feb '00
Sep. '99
Dec'9S
May'99
114

135
135
140
130)4
92)6
106
120
100
99)6
103
120
103)6
113)6

135
Feb '00
Mar'99
130)4
92H

Oct. '99
Feb.'OO
Oct.'99
J'ne'99
Jan.'00
Aug'99
Oot.'«7
Jan.'00

94)6
97

99

83

104%

118%
138)6

95%
J'ne'99
Feb '00

102)6
May'9U

Nov'99

Aiig'99

J'ne'99
J'ly '99

13094

108%

Jan.'OO

Feb''99

8794
28%
107%

88
29

Feb.'00

No.

24

130 Feb '00

60)6 Sale
73% 74%
83 Sale

'185

•107)4

89% 70
73 7394
83 84

3'i

11

"2

93

20

19

"i

120% J'ne'99
141 141
107% Feb '00

139 Jan.'OO
140 Ooi.'9b

31
15

63
17
58

Rang*
sine*
Jan. 1.

Low. High

11296114%
109 11196

11796 117X

118% 119
118 181%
110% 11496

i«7% liiii
i;o%iio«
166 187%
1179611796
111% 111%
117% 11894

117 117K
118 119
122 128
140% 141)4
109 110
108% 110)4
108% 110

106% 110%

116 116
109 110

107 109)4

116)4 117"

11896 iaiM

120 180
138 130%
12296 125

130 138
127 131
103% 106)4
105% 105%

113 114

131 135
132 136

127" i'aoji
92% es

118 120

103 103

113% 113%

94 96M

93 95%
101% 103

#•••••

ISO 13094

84% 88
26 29%
108 107%

128 130

68 70)6
71% 74%
sa 80

136 148
107% 107%
139 189

V* price Friday; latest bid and asked tkla week. tBoa«i«aeJml7. iDae Not. I Due J ana. IDaeJan. IDaeMar. xOpUoa sales. bOacAog. e Dae April. dDae Oct

OUTSIDE SECURITIES (Given at foot of 7 consecutive fa.qjsb).—QAS SECURITIES. <&c.

Street Railway.
Eoohester Ry
OonSa 1930 ....,, .AAO
8d68 1933 JAD

Bo Side El (Chio)—Stock
BjracuseRap.Tr., Sb, 1946
union Trao (Chio) Com..
Preferred

,

United Rys (8t L)—Com.
Preferred
4i...,.

On'd TrABleo(Prov)-8t'k
West Chicago 01
, Oon 1936 MAN

Bid. Aik.
16 20

§107 109
67 59%
99)6 9994

i 90 98
, 86

76% 77%
85 30
77 80
93 94

109 118
109
10396 ib4

Qaa Securities.
Worcester (Maas^Tr-Com
Preferred

NEW FORK.
Cent Union Gas— Ist 5s .

Con Gas (NT)—Stock—

N

Deb 5s 1908.. MAN
Bqnlt Gas

1st 68 1899 FAA
Con. 5s 1932 MAS

Mutual Gas
N. Amsterdam Gas, Com.
Pref
lat oonsolSs

Bid.

28
105

no4
YStk
98
116
«101
?116
889
85
46%

{ 97

Ask.

31
106

108
Bzoh
100
119
102%
119
300
26%
47%
98

Gae Seonrltlea.
NT Blec Lt Ht A Pow—N.
Gold 5s—See N. T. Stk.

N T A East River Gas—
Ist Ss 1944 JAJ
Consol Ss 1946 JAJ

Nor Un Ist 68 1927. .MAN
Standard Gas—Common.
Do preferred
1st 68 1930 MAN

BROOKLTN.
Brooklyn Un Gas—N Y 8t
1st con 5s—N T Stock

Williamsburg Gas—lat 6a

Bid.

T.Stk.
Exoh.

107
103
94
110
136
115

ock B
Bzoh.
?100

Aik.

Exch
List.

110
104
96
125
160
118

zch.

Gaa SeenrltlA*.

OTHER CITIES.
Baltimore ConaoUdat^—S«
Bay State Gas—
Boaton UultedGas Bonds-
Buffalo City Gaa—Stock..

l8t 6s Bonds
Chicago Gaa—Se« N T Sto
Cicero Gas Co 1st 6s......
:;inolnnatl Gas A Coke...

{And Interest tPricej

Bid.

eBalt.

-Bosio
5%

I 73
ok Bx

193

rsT th

Aik

List

1J6
nlas.

75
oh.

193%

aras



368 THE CHRONICLK-BOND prices (6 pages) Page 2. [Vol. LXX.

BONDS.
N.Y. STOCK EXCHANGE
Week Ending Feb. 23

Del L& W (Con)
m Y La«k &W lit 6i. .1931
Oonitraotlon 5i 1923
Term & Impt 4i 1923

ByrBlng ANY Iit7i.l906
Warren 2d 7i 1900

Del & H— lit Pa DlT7i. 1917
Beglatwed 1917

Alb & S Ji Iitoonga7tl906
Beglttered 1906
Guar gold 6« 1906
Beglitered 1906

Beni & Bar lst7s 1921
Beglitered 1921

Dal BIT BB Bge. See Pa BB.
Dan &BQrltt gold 7i.. 1900
lltoong U 1936
Ilt0ong4^8 1936
Improvement gold 5s. 1928

"
I M * Ft D. Sm C B 4 I P.
iM&Mlnn. SMCh&NW.
iMUnBy Ittg6i...l917

••tM&Tol. Se«LS&MSa
DatftMaok litlleng4s.l99S
Sold 4i 1995

Dnl * Iron Bange litSt.1937
Beglitered 1937
Sd6i 1916

•nl BedW & S 1st g 5i. 1928
•nlSoShore* Atg 5s. 1937
EMtotMlnn. Se«StPM&M.

astTVa&Qa. Sm. So By.
nglnJol&B lBtR6s...l941
UlLez&BS. aeeC&O.
ImCort&No. aeeiuehiNY.
rle 1st ezt g 4s 1947
Sdextgold5s 1919
dextgoid 4Us 1923
4theztgold 5s 1920
etheztgold 4s 1928
lit oonsol gold 7s 1920
1st oonsol gold fd 7s . . 1 920

rle Istoon g 4s pr bds.1996
Registered 1996

litoongenlleng 4s....1996
Begtstered 1996

BnffN Y & Brte 1st 7s.l916
Bnff&S Wgold6 1908
Small 1908

Oblo & Brie 1st g 5s. . . 1982
JaflRB lit gn gold 5s. 1909
LongDock oon gold 6s. 1 935
Goal ABB lit o ga 61.1922
Dock & Imp lit oar6i.l913
NY&GreenLgug5s.l946
Small 1946

MldBBofNJ Istg6s..iei0
N Y 8 &W—1st ref 61.1937
SdgOld4Ui 1987
General goi 1940
Terminal 1st g 5s.. . . 1943
Begls 96,000 each . 1943

WUk&Baalatga g5sl942
Brte & Pitts. See Pa. Co.
Bsoan&LSap. SmO&NW.
Bveka Springs lit g 6s. 1033tATH lsta)n«s 1031
lit general gold 5s....l94S
MtYemonfstes lOSS
Boll CoBr'oh Istg6s..l930

rAIndlstoongag 6s.. 1036
VargoASo. SMCbMAStP..
FantAPereMg6s....l930

lit oonsol gold 5s.... 1989
Pt Huron DlT 1st g 5S.1989

Via Cen A Pen lit g 5i. .1918
1st land gr ezt gold 5s.l930
Oonsol gold 5s 194S

Ft B A Y B ^e. See StLASF.
Fart 8t n D Co 1st g 4Hsl94

1

FtW A D 0—1st g 4-6s .1921
FtW A Bio Gr lit g 3-41.1928

Gal Bar ASA. S«e S P Co.
al HAH of '82 lit 58.1913

Oa A Ala By lit pf g 5s.l945
1st consol g 5s 1946

Cla Oar A No 1st gn g 6s.l929
•aorgia Pacific Se«8oBy.
ftUaVGA Nor. See So Pao Co.
ttrand Bap A Ind. See Pa Co.
Gray's Pt Term See St L 8W
Han A 8t J. Set, B A Q

onsatonlo. See NYNHAH.
Hook Yal lit oon g 4^8.1999
Beglstered 1999
ColAHiY lBteitg4g.l948

Hout B AW T lit g 51.1933
HoM A Tez Oen. Sm So P Oo.
IUlnots Central-

ist gold 4s 1951
Beglstered 1051

1st gold 3Ms 1051
Beglstered 1951

lit gold 8s sterling..,. 1951
Beglstered.... ..1051

OoU Trust gold 4s 1052
Beglstered 1052

LNOATezgold 4i..l05S
ttegUtered 1053

Western Line 1st g 4s.l95l
Beglstered 1951

LouliYlUe Div g S^s .1953
Beglstered 1953

Bt LonliDly g 3s 1951
Beglstered 1951
Gold S^a 1951
Beglstered 1951

Cairo Bridge gold 4i. .1050
Beglstered 1050

Middle DiT rag 6s 1021

M-N
J • J
J -J
J-D

M-N

J-D
J-D
A-O
A-O
J -J
J -J
J -J

m-N

m-N
M-8
M-
A-O
J-D
M-S
M-S
J -J
J-J
J -J
J-J
J-D
J-J
J-J
M-N
A-01
A-O
M-N
J -J
m-N
M-N
A-O
J -J
F-A
F-A
M-N
M-N
J-D

F-A
J-J
A-O
A-O
A-O
J-J

A-O
M-N
A-O
J-J
J-J
J -J

J-J
J-D
J-J

A-O
A-O
J-JH
J-J

J-J
J-J
A-O
M-N

Price
Friday,
Feb. 23.

Nt*<
Bid. Ask.

J -J
F-A
M-N
A-O
A-O

•122

M-S
M-8

. 150

A-O
A-O
A-O
A-O

•114M116

M-N
M-N

148

•108^
98

•1061^

103>,104H

98K

108 110

78

111 112

HI ni«

116
130
116«
120
107

141

89^ Sale
89

70 71J4

135
108

U6
'106
'130

•a«*«« ••••

107^

104^ 106

184
107^ Sale

100
103 105

Week's
Mange or
Last Sale.

Low. Sigh.

188
12a
108«
132
108
148
143
120H
133
115
118
154
141

Jan.'00
Sep.'99
J'ne'99
Feb '00

ADH'Wfi
Feb.'OO
May'»7
Apr '99
j'ne'99
Jan.'00
Dec '99

Sep.'99
May'98

1029iJan.'O0
98M 99

108 Nov'9fl
104«Feb'00

1(0 100

7S 78
1089tl>ec'09

92H Feb.'9fl
110 Feb '00

11 IH Feb '00

117H
11»H
116H
116H
106J4
141
143
S9K
93^4
71

Feb '00

Jan.'00
Feb '00
Nov'W«
Apr'09
Feb '00
Dec'««

90H
May'Uw

71M

140 Feb '99

116)4 Feb '00
106 Deo '99
1 BOM Feb '00

100 Oot.'98

116H Jan.'00
108H 108)4
93H Aag'9t)
94 94
lUb^ Jan.'00

No.

47

"34

al

lOiH 104H

66 NOT'07
134MFeb'00
107H 108H

•120 125
103^ Sale
107)« Sale

-J
-J
-J
-J

M-6
M-8
A-O
A-O
M-N
M-M
F-A
F-A
J-J
J-J
J-J
J-J
J-J
J-J
J-D
J-D
F-A

105
71H Sale
57^ 60

1«3 104
103H

' lOOH

00 00^

104
101

114

••••••

104

105

»»>a««
*104 106

103)i

iiiH '.'.'.'.'.\

101

80

101 103

lllH:

lOSHFeb'OO

189 Feb '00

103H 103)i
107^ 107J^
101 Mar'09

e • • f •

106 Mar*08
71 71«
58« ' 8H

104 Feb '00
106 Deo '08
80 Feb '00

00^ Jan.'00

09H 99H

10 5 Jan.
108)i Feb.

114 Feb '00
113)^N0T'98
106 Not'OO
lOS^Apr.'Ob

104 Feb '00

104M Jau.'09
104 104
98 Jan.'00

111 Feb.'OO

101 Feb '00

SSii Dec '00

lOlH Feb '00
lOlH OcU'OO

IBS May'OO

12

89
3

11

Range
since

Jan. 1.

Low. High

136 136

122 122

148 148

116 116

102^ 10294
96)4 99)4

ib'iji ioIh

109 100

110 113

107J4111H

1)7 118
110)^ 11 OH
lla« 116)4

138 148

88 00^

67" "ii\i

114 116M

ISO 130)4

IS4S4S !••••

116)4117
107M 100

93 97)ii
108)4 108)^

104 105

12iM 124)4
103 108H

100 104

180 138
103 108H
105 108

71
55

74«
60

103 104

89 89
e»M ooM

09 100

103 105
100 103)ti

114 116

•aatat ••••!•
•§••• •••••
••••• ••••
104 104M

101 104
08 08
111 111

100 lOlM

99H 101)4

BONDS.
N.Y. STOCK EXCHANGE
Week Ending Feb. 23.

nillnols Central (Con)
Spring Dly 1st g 3)4s. 1951
Beglstered 1961

Ohio St L A N O g 6s. . 1951
Beglstered ...1961
GoId3)<s 1961
Beglstered 1051

Mem Dly 1st g 4s. . . .1051
Beglstered 1051

BeUeyACarlst6s....l088
BtLSon 1st gng4i... 1031

,
Carb&8 1stg4s 1032

IndBlAW. See 00 A St L.
Ind Deo AW 1st g 6s....1935
Istguarg 58 1935

Ind 111 A la Istref g58..1948
Int AOtNo 1st gold 6s. 1919
8dgold 5s 1009
Od gold 4s. 1081

Iowa Central Istgold6s.l038
Iowa Midland. See Oh ANW
Jefferson BB. See Brte.
KalAAGB. SeeLSAMS.

an A Mloh. See Tol A O 0.
K O A MBAB lstgug6B.1039KOPAG trot* 1st g 6s
Kan A Pao. See M E A T
Kansas Mid. See Bt L A S £
Kentucky Cent. See LA N.
Keok A Des M. SeeO B I A P.
KnozYllle A Ohio. See So By.
LakelBrteAW lBtg6s.l037

8d gold 6s 1041
North Ohio Istgn 6s.. 1045LSAMS. See NY Cent.

Leh Yal (Pa) ooU g 5s. .1907
Beglstered 58 1997

LehYNY 1st gug4),is.. 1940
Beglstered 1040

Leh Y TerBy Istgn g 5sl941
Beglstered 1041

L Y Coal Co 1st gu g 61.. 1083
Beglstered ...1083

Leh A N Y 1st gu g 4i. ..1045
Beglstered 1045
BIC ANlstg lstpf6B.1014
Gold guar 6s 1014

LehAHudB. See Oen ofN J..
Leh A WUkesb. See Cent NJ

.

Leroy A Oaney Yai. SeeMo P.
Lez Ay A PF. See Met Bt By.
Long Oook. See Brte.
Long Isl'd—1st oon g 6s. 1031
Istoong 4s 1031
G«neral gold 4a IO88
Ferry Isfgold4)^ 1088
Gold 4s 1033
Debenture gold 6a.. ,,.1084
DDlfledg 48 1049
HYABBlstg6s.,..1087
NYBAMBoong5s..l935
Bklyn AMon Istg 6s. 1011
1st 5s 1011

NorShblatconggn5s..'82
La A Mo BIT. SeeOhlAAlt.
LBA 8t LOon on g &s Tr certs
Ganeral gold 4s 1043

Loulsyllle A Nasnyllle

—

Cecel Br 7s 1007
NO AM Istg 0r V....10S0
Sd gold 6s 1030

B H A Nash Istg 6s.. .1010
General gold 6s 1030
PansaooIadlT gold 6i.l030
BtL dly Istg 6s. 1081
3dg3s 1080

Nash A Deo 1st 7s 1000
Blnkfd (BAA) g es.... 1010
6ANAoongug6s....l036
Gold 6s 1087
Unified g 4s 1040
Beglstered 1040

Col tr 5-30 g 48 ....1003-18
PensAAtl Istgn g 68.1021
Coll trust g 58 1031
LANAMAMlitg 4)48.1945
NFlaASl8tgag5s ..1937
Kentucky Cent g 4s . . . 1087
LOtnALezg 4)^s...,1031

LA JeffBge Oo gug4s.l045
LVAAC. SeeCIAL.
MahonCoal. SeeLSAMS.

an 8W Oolonu g 6s. 1034
MeK'ptABY. SeePMoKAY
WCatropolltan Bl. SeeHan By.
Met W 8 Bl. See "Unlisted."
tlez Cent oon gold 4s ... 1 9 1

1

1st oon Income g8s...l939
td oon Income g 3s. , , .193^
BqulpAcoUg 6s yy'i

tfaz Internal 1st OOU g 4s.'77
Xez Nat 1st gold 6s 1927
td inc 6s A Op 8tmpd. 1917
Sd income gold 6s B . . 1 9 1

7

#iiz North 1st gold 6s. .1910
Registered 1910

Uloh Cent. See N Y Cent.
Mid of N J. SeeNYSusAW
If LB AW. See Ohio A NW
Mil A Mad. See Chic A N W
Mil A North. SeeChMAStP
MUABtP. See Ob MA St P
Ifln AStLgn. See BC BAN
WlnK AStL—l8tK7i..l927 J-D
lowaez lit gold 7i... 1909 J-D
Bonth Weitez litg7i.'10 J-D
Paoiflcez lit gold 61.1931 A-O
lit com gold 5i 19S4 M-N
lit and refund. 48....1940 M-S

« A P lit 68 St 48 iDt (ru..'3fl J - .T

*> 2

J -J
J-J
J-D
J-D
J-D
J-D
J-D
J-D
J-D
M-8
M-8

J-J
J-J
A-O
M-N
M-8
M.8
J-D

A-O
A-O

J -J
J-J
A-O

M-N
M-N
J -J
J-J
A-O
A-O
J-J
J-J
M-8
M-8
A-O
A

Q-JS

3--i!
M-8
J-D
J-D
M-8
M-8
A-O
M-e
M-6

M-8

M-e
J -J
J -J
J-D
J-D
M-S
M-S
M-8
J-J
A-O
F-A
M-N
J-J
J-J
A-O
F-A
M-N
M-S
F-A
J-J
M-N
M-8

J-D

J-J

J'lyl
A-O
M-8
J-D
M-Si
An.i
J-I>
J-D

Price
Friday,
Feb. 23.

£id. Ask,

•123 ....

•116X
•100
98

104

121
98 Sale

63
118)4 Sale

72 Bale

114
111

122H

113

90 ....

130
100
04
97

05

"0*6' 86

110
100
05

107

lis" ,

•113)4
•116
109
•184
60

68)4

107 Sale
108)4
98)4

Week's
Mange or
Last Sale.

Low.

05

High.

Dec '00

124
136
103

Deo '06
Dec '00
103

106)4 Aug'90

131
104
90

Feb '9*

Sep.'99
iNoy'96

106 Jan.'OO

109)4 Feb '00
I81?i Feb '00
93 93
81)i 61Ji

113)4 113)4

•Jm 72%

131)4 Feb '00
112?^.?an.'00
llOJt Feb '00

104 Aug'9t-

109 Feb '00

108J< Nov'OH
113 Feb '00
100)4 Oot.'9i«

103>i Noy'99

98 Feb '00

lOlM Sep.'Oe

180 Feb.'00

A'o.

12
80
16

357

06 Jan.'OO
07)4 Feb '00
101 Nov'99

86 Feb '00
100 Jan.'09
107 Jan.'09

100)4 Apr '00

60
6

106
120
117
UIW
116
100)4
18694
66
108

69M
Feb '00

NOT'07
Feb.'00
Feb.'OO
Jan.'00
Jan.*00
Noy'OW
Jan.'00
Deo '99
Oct.'99

98^ Bale
113 114
108

100 Sale
• 96)^ 97)4
112 ...,

76 ..„
869^ Sale
1 1% Sale

105 ,

•143),'

132 123

138)4

"99" Sate'

107 107
107)4 Jan.'00
99 Feb '00

98V4 98M
111% Feb '00
108)4 108)4
107)4 Jan.'00
109 100
98M 07^^
103 Jan.'9»
9»H Oot.'eO

78«i Feb '00
36i4 36%
11« 13

87M 87)4
100)4 Jan.'00

"14" Apr''09

106M Feb.'OO

146
181
187
188
114
98)4

Jan-'OO
J'ly'99
Jan.'09
Dec '98
Feb '00

00

103

60

104
36

21

Range
since

Jan, 1.

Lev. High

lUO 108

106 105

100)4 10094
120 131V.
00 94
60 03
111 114M

68 74)4

116X181M
lObHllSM.
IIOH UOX.

100 100

118 lis

.,.,• ..*,,•

«,,.* ••••»«
>,...« ••••»«

190 180

06" "ii"
97)^ 00

86 85"

SO

68 70
6)4 8

188)4 ISO
117 117
111)4 111)«
lie 116

iseK issM

••••» aaaatf
107 107
107)4 1*7W
OeM 0BM

96M 90Miim 118
106H 10S)i(
107)4 10'')«

109 109
»5M 07)4

70 73M
20)4 »e%
10 12M

87 88)i

106)4 106)i

143)4 146

118 114
93 00

'KoyrtoeFrtday thaM are latest Md and asked this weak. tBon4a dmo Aagust. *Due April. I Due January. 1DaaO«Uk«r. IDnaJolr. aOytlaaal.

OUTSIDE SECURITIES (Given at foot of 7 ooijseoutivb pages).—e^^^ SECURITIES, (Be

Oaa 8ecurltlen.
dity HAL (Foatorta) 5a.
Col Gas L A Heat—Com..
Preferred...
1st 6s 1038 JAJ

Oonsolld aas(NJ)—SLck
1st 6s 1030 JAJ

Oonsol Gas (Pitts)
Praf
Bonds 68

Ooninm Gas (J City)—Stk
IstOs MAN

Datrolt Gas—See N Y Bzc
aaaz A Hudson Gai

Bid.

i 98

nos
31«
87)4
39
48

106
104

h. list.

8«

Ask.

100
65
82)4

106
38)4

81
44

110

40

Waa Becurlttea.
Fort Wayne (Ind)—Stojk

1st 68 1985 JAJ
Grand Baplds—Stock

lit Si 1915 FAA
Hartford (Ot) aaiL...25
Indiana NatA lU Gas—Stk

lit 6s 1908 MAN
Indianapolii Gas—Stook

lat 61 1920 MAN
Laolede Qaa—N Y Stook
Lafayette (Ind) Gas—Stk
lat 6s 1084 MAN

Bid. Ask.

4888
60 63
100 106
1104 106
t 46
87 4C
68 60
OS 100

103 io««
Bzoh.
40 45
68 06

Gaa Securltlee.
LoganaptA Wab Yal—Stk

lat 68 1085 JAD
Madiaon (Wis) Gas—Stok
lBt6s 1036 AAO

Ohio A Indiana—Stook. .

.

1st 68 1036 JAD
Peoples Gas A Coke—N Y
Philadelphia Co—See Boa
St Joseph (Mo)
5i 1087 JAJ

Bt Paul Gas—Stook
Consoles 1944 ....MAS

(yriuniMi Ctnm—8t/>ok

Bid. Ask.

40 45
58H 61)4
70 80

«106 110
87 45
68 68

Stook Bzoh
ton L 1st.

35 40
{ 04 00
47 66

i 80
13 18U

Gaa Securities.
Syr'seGas— lit Oi '46.J AJ
Western Gas (Milw)
6s—See N Y St Bz UsU

Telev. Si Teleph.
Amertoan Dlst Tele—NY
Bell Teleph. of Buffalo. .

.

Central A South Amer
ones A Poto Teleph—Stk
Bond 5s

Commercial Cable
Oommer Union Tel (NY).

iAnd Intarast. fPrino

Bid.

84)4
00

Stock

107
66

104
169
114

Ask.

87
100

K«h

100
70

••••••
170
116
are

I
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BONDS.
N.Y. STOCK EXCHANGE
Week Ending Feb. iJ3

II BBM&A Itt R 4i Int en. '26

IfBtP&SSM oong U luti{a'38

Minn Un. Sm Bt P M & M.
Mo Kan A Tex—latg 4t. 1 99U
•d gol(14i 1990
latextecKold 5i 1944
MEATofT litRagSi.'42
KO&Pac lBtg4a....l99U
Dal&Wa lttgagSi.1940
BooDBTBdkOogug 7«..'06
SherSh&Sou i Btgut: 5a.'43
I'ebp ' Neofho lit 'ii. 1908

Mo K S B 1ft gag 6I...1942
Mo Pao—lit oon g 6i...l9ao
Id 7a 190B
Trattg !• 1917
Begliter«d 1917

lit ooll gold Dt 192U
Bttglitered 1920

FaoRof Mo l8texg4i.'38
Sd extended gold 6i. 1938

Yard V I A W lit g Si.. "26
Ii«r07&CV AL litK5s'26
St Louts & Iron Mount—
Oenoonrr Aldgrtg 6b'31
0«noonitampgtdg5a'31
New4i. See"UnliBt.BdB."

MUtRlTBdge. /S««Chio&Alt
Mob&Blrm prlorlleng 5i.'4S

Small
MoTl^age gold 4s 1 945
Small 1945

Mob & Ohio new gold 6t..'a7
lit extenaion gold 6i.l927
Ctaneral gold 4i 1938
MontgomDlT latg 5a. 1947
Bt li & Cairo gn g 4i..l931

Mohawk & Mai. 8m N T C & U
Monongahela RIt. 8m B &
Mont Cent. Sm St P M & M.
Morgan'sLa & T. Sm S P Oo.
Morris A Baaex. 8m DelLAW
NMhOhat&StL lat7a.'13

3d 6a 1901
iBt oon gold 5a 1928
llt6aT&Pb 1917
lateaMoMMW&A1.1917
lat gold 6a Jasper Boh.1923

Huh Flor A Shef. SmL&N
MawH&D. 8MNYNH&H
IT J Jnno RR. See N T Cent.
HawAClnBdge. 8m PennOo
IIO*NKprlorlleDg6a.l915
9 T Bkln & Man Bh. 8m L I.

ITTOent&HR—
lit 7s 1903
B«glatered 1903

Debenture 6aof. 1884-1904
Registered .... 1884-1904

Beg deb 6s of . . . 1889-1904
Dabentnre g4s.. 1800-1906
Registered 1890-1905

DabtearUextg 4b. ...1905
Registered 1905

aOis..... 1997
Registered. 1997

Lake Shore ool g SHa. 1998
Reglatered 1998

Mloh Cent ooU g S^a. . 1 998
Reglatered 1998

Harlem lat 7s 1900
Registered 1900

N J Juno R gn 1st 4s . 1986
Registered 1986

Woat Shore 1st 4s gn. 3361
Registered 3361

Beeoh Ork 1st gn g 4s. 1936
RegUtered 1936
Sdgngold 6s 1936
Registered 1936

Olearfleld Bltnm Coal Corp
lstsflntgng48 8erA.'40
Small bonds series B. .'40

GeoT * Oawe lat gn g 5a.'42
BW*Ogoonlatext6s.'22
Nor A Mont lat gn g 5a.'16
R W 4 T R Istgng 6a. 18
Oawe &R 2d gng5a..l915
UUoa & BIk RlT gn g 4a . '22
Mob A Mai lat gn g 4a. 1 99

1

OartAAdlatgn g 4a. 1981
NTAPntlatoongng4a.'93
HT&North latgSa..l927
Lake Shore & Mloh Sonth—
Det Mon * Tol lat 7al906
Lake Shore oon Iat7al900

Registered 1900
Conaol2d7a 1903
Reglatered 1903
aold 3)i» 1097

_ Reglatered 1907
OnA S latgLS&M 87a'01
KA&GRlatgo6B.1938
MahonC'lRRlat5s.l934

Mloh Cent—1st oon 7sl902
lBtoon5s 1902
9* 1909
*•• 1931
Registered 1931

«••••• 1940
Registered 1940

X, „^i O 4 8t 1st gn g 3s. '89N Y Chle 4 St L Istg 4S.1937
R«glst«red 1937
SI* Groenw Lake. See Krle
gY*Har. ^NYC4Hud.
SXI*S*&W. 8MDLAWNTLKAW. 8m Brie.NT4NB. SmNYNHAH
WYNH4HartlBtreg4s.'03

!1

J -J
J-J

j-n
F-AII
M-N
M-S
F-

A

M-N

J-D
j-u
A-O
M-N
M-N
M-8t
M-8t
F-

A

F-

A

F-

A

J-J
M-8
J-J

A-0
A-0

J -J
J-J
J-J
J-J
J-«
Q-J*
M-S
F-A
J -J

J-J
J-J
A-0
J -J
J -J
J -J

A-OT

J -J
J -J
M-S
M-8
M-8
J-D
J-D
M-N
M-N
J-J
J-J
F-A
F-A
F-A
F-A
M-N
M-N
F-A
F-A
J -J
J-J
J-J
J-J
J-J
J-J

J -J
J -J
J-D
A-O*
A-0
M-N
F-Ai
J-J
M-8
J-D
A-O
A-O

F-A
J-J
Q-Ji
J-D
J-D
J-D
J-D
A-0
J-J
J-J
M-N
M-N
M-8
M-8
•M
-J

J -J
J-D
A-O
A-O

J-D

Price
Friday,
Feb. i:3.

Bid. Ask.

91 Sale
651^ Sale
U2 98^
Oiii Sale
76 Bale
91 96

•"Vs" '95"

104 Sale
1 17 Sale
113 116
99 Sale

91 92

•105
•118
80
75

lllMSale

llOJi

• •••«« Lav
180^ 134
HUH Sale

108Ji

129

105

iia'

llOHSSale:
loeji
107%
108
108
10396
1029i
1025^ 103^
103%....

' \069i

97 Sale

96H Sale

10S%
103J6
'104

113^ Sale
1131^ Sale

112

••••t« •••••

129

*10QH 107H

1S6

101« ....

101%....
112^ ....

llSii ....

'10B5f llO^i

100^ Sale
•108W
181
126
•125

108

Week's
Range or
Last Sale.

Low. High..

01
65

92H
76

66
»3H
93
76

94 Dec '99
lOn^ Nov'99
95 Feb' 00

104
117
114«
98)4

104
117«
114H
99

01% 92

105J< Jan.'00
110 Noy'99

106H J'ly'99

HI lllH
1 lOyi Feb 'Ou

UOM UOJi

137H 137M
1319i J'iie'99
86^ 87
107 Jan.'00

139
101
106
111

139
Sep.'OO
Feb '00
Deo '90

113 Deo'Oe

110
107%
1077^
100J<
103M
104%
1089i
102H
100
113«
97
06
06«
96
109«
103«
103

no^<
Feb '00

108
Feb '00

Bep.'07
J'ne'OO
Feb.'e9
Feb '00
Ang'09
109

Apr '99
08

Feb '00

96M,
Dec '99
102M

Feb '00

Feb '00

USH 113J<
1121^ 113
108 Jan.'OO
106 J'ne'98

05 J'ly '98

•••••• ••••

i'ii" m
lis Apr '99
107 Ang'fiS
107 Feb '00

133 J'ly '99

121
101«
lO'H
113M
113«
110
100}<
108M

Jan.'00
Feb '00
Feb '00

Feb '00
Feb '00
110^

Dec '99
Deo '07

122>i Nov'OO
109M 1091^
103W( Feb '00
133 Feb.'98

Not'99
Dec '99
Jan.'00
Jan.'98

120
137
106
108

108 108H
108)ii Jan.'00

104M Oot.'07

12

55
113

7

8

3
IH
5

124

18

97

1

"35

10

40

"a4

» • • -

s

05

"38

'"i

17
8

10

11

Jiange
since

Jan. L

Low. High

8«« 08H
«5 69s«
92 95%
91 P3
76 77

96 95

KSVi 104
11474 li7Ji
l;4^ 116
94 99

91 94

lOS^i 10C9i

100^ 118
110 110>6

110J<110M

134 1271^

83 87
107 107

126 139

104% 107'

109 HOW
110 110
107 108
107% 107%

101 10391

109" 109Ji

97 99
96« 97
96% 97%

101« 108)4
101)^ 108!^
103 102

110 114J<
110 113
108 108

• • •• t •••••

i%S}i lae^

106« 107

121 is:
100%10l«
looj^iom
1129«118M
119^113X
I09)<110>i

108M109M
103)i 103>4

106 106

104«1C8%
103>a 108)4

BONDS.
N.Y. STOCK EXCHANGE
Week Ending Feb. 23.

Oi

N Y N Ha* & Uart (Con)—
Convert deb oerts 91)000 .

Small certfsflOO
Honsatonlc R oon g 6s. 1 937
N H 4 Derby oon 6s. ..1918
N Y4N B 1st 7s 190
1st 6s 1905

N Y 4 North. Sm N Y O 4 H
N Y04 W. Ref Istg4sl002

Regis 95.000 only... 109i?
N Y 4 Pnt. Sm N Y C 4 H.
N Y 4 R B. See Long lal.

N Y S 4 W. Sm Brie.
N Y Tex & M. See 80 Pao Co
Norf 4 West—Gen g 6i. 1931
New River latg 6a. ...1038
Imprvmt4ext g 6a. ..1034CC4T la gngSa....ie32
Solo y4N U Iatgag4a.l989
N 4 WKy latoong4B.190e
Reglatered 1996
Small 1996

North lUlnola. SmOhl 4 NW.
North Ohio. SMLBrleAW.
Northern Paolflo—
i>rlor Hen r 4 1 g g 4b. . 1007
Reglatered 1007

QeneralUen g Sa 8047
Reglatered 8047

St P 4 N P gen g 6a. . . 1033
Reglatered otfa 1033

Wash Cent latg 48.. .1948
Nor Pao Ter Oo lat g 6a.l938
Nor Ry Oal. See Cent Pac
Nor Wla. 8m C St P M 4 O.
Nor 4 Sonth lat g 6a. . . . 1941
N or 4 Mont. See N. Y.Cent.

Ind4W. SMC00 4 8tL.
hlo 4 Mlaa. See B40 SW.

Ohio River RR latg 6a.. 1936
General gold 5a. 1037
0m4StL latg 4a 1001
Ore 4 Oal. See So Pao Oo.
Ore Ry 4 Nav See Un Pac
Ore RR 4 NaT See Un Pac
Ore Short Line See Un Pao
Oawago 4 Rome. 8m N Y C
O O F 4 St P. Sm C 4 N W
PaoCoaatCo—lat g58.ie46

aoof Mlaaonrl. 8e* Mo Pao
Panama latafg 4)4a 1017
8xaubaidyg6a.. 1010

PponsjlvaL la Co

—

GDarlatg4)4a 1031
Reglatered 1031
OtdS^aooltrnatreg.lOS?

P O O 4 St L oon gn g 4)48—
SeriesA 1040
Series B gnar 1942
Series Ogaar 1042
Series D 4s gnar 1046

PltU Cln 4 StL Ist 7S.1000
Registered 1000

Pitts Ft W 4 O 1st 7s. 1013
8d7s 1013
8d7s 1013

C BtL4Plst0ong6s.l033
Register-d 1033

0)ev4PltiBOons f 7S.1900
aengQg4Maaer'aA.1943
SerieaB. 1943

rie4 Pittgn g 3^1 B. 1 940
SerieaC 1940

9rR4Iexlatgng4Uia.l941
AUegh yalgengng4a.l942
N A CBdgegengng 4H8.'45

*enri RR lat real es g 4a. 1033
Oonaterlingg 6a 1006
Con onrrenoy 6a reg...l005
Cong 5a 1010
Reglatered 1010

Cong 48 1943
01 A Mar lat gn g 4U8.1935
0NJRR4Cangen4a.l944
t>RRR4Bgelstgn4ag.'36
8nn4 Lewialstg 48.. 1936

PcnBaoola4At. SML4Na8ta
f9o Deo4B lBtg6atrrea.'20
flranaDlv latg6atrreo.'30
3d g 6a tr reo lBtpd..l036

Pao 4BaBt. Sm O C 4 St L
P«oAPekDnlBtg6s...l031
tdg4V(B Feb., 1021

Pine Creek reg gnar 6s .. 1 032
PlttsClnAStL. SmPenn Co.
P C OA St L. See Penn Co.
Pitts OlevATol 1st g6B.. 1022
nttsAConneUsv. SmBAO.
PittsFtW A Oh. SesPennOo.
Pitts Jnno 1st g 6b 1022
PittsA L Brie—2dg 6b . . 1028
fittsMoKAYo—lBtgn6B.'32
Sdgnar 6s 1034
MoKee A B V 1st g ds.lOlS
PlttsPAFlst gSs 1916
Pitts Bh A L B lat g 6a . . 1940
iBtoonaolgold 6b 1943
ntUAWeat lat g 4a... 1917
JPM A Cocertfa

Pitta Y A ABhlstoon5Bl927.
D aadlng Co gen g 4b. . . 1997A Registered 1997
Xansselaer A 8ar. Sm D A H.
Mob A Dan. See Sonth Ry.
aio Gr West Ist g 4s. . . . 1039
Utah Cent lat go g 4a.l917

ftloGrJnnc Istgng 5s. 1939
aioGrSo latg3-4a 1040
Elooh A Pitta. .See B R 4 P.
aomeWat. A Og 3eeNY Cent.

St ,5*

A-f

M-«
M-N
J -J
J -.1

M-8!
M-Si

M-N
A-O
F-A
J -J
M-N
A-O
A-O
A-O

Q-J
Q-J
Q-F-t

Q-F

M-N

J-D
A-0
J -J

J-D

A-O
M-N

J-J
J-J
M-8

A-O
A-0
M-N
M-N
F-A
F-A
J-J
J-J
A-Ot
A-O
A-O
M-N
J -J
A-O
J-J
J-J
J-J
M-8
J-J
M-N
J-J
Q-MI
M-8

8
N

M-N
M-S
F-A
J-J

^:

J -J
M-S
M-N

Q-F
M-N
J-D

A-O

J-J
A-Ot
J-J
J-J
J-J
J-J
A-O
J-J
J-J

M-N
J -J
J -J

J-J
A-Ot
J-D
J-J

Price
Friday,
Feb. 23.

Bid. Ask.

11494..
10694 ..

106)4 Sale

105

"06)4 Sale

10391 Sale
102
66 Bale
65

87

111

106)4
05

74 70

108 Sale

106

113

11591
1159g
110
100
101 ,

130

•103)4
•117
•118
•100)4

•111 113

•107

100
09

135
• 06

140

90
114)4 116

i'do" !!!!!'.

•100 ,

"84% slue"

• 0691
• 84
•102)4
• 76

Week's
Range or
Last Sale.

Low. High.

188 188
1H6 Sep.'99
138 Dec '99

114
113

Jan.'00
J'ly '99

106)* 107
lOlH Nov'98

139 Jan.*0O
128 Dec '99
1 17)4 Aug'98
101 Feb '07
99 99
949« 95)4
95)4 J'ne'99

103)4 '04
104 104
66 6691
66 Sep.'99
131X May'99
132 J'ly '99
95 May'99
118 118

110 Jan.'OO

1 nS Oot.'09
05 95
70 Feb '00

10794 '08

105 Feb '00

U8)4 Jan.'00
111)4 Jan.'OO
103 Nov'98

116
116
113
107
10594
109M
137
139
134
119)4

Feb '00
Feb '00
Nov'98
Dec '99
Apr '99

Apr '97
Feb '00
Nov'99
Feb '00
Oot.'99

103 Jan.'OO
117)4 Feb '00

108
103

Jan.'00
NOT'97

108 May'97

111 Feb '00
il5>4Feb.'09

100 Jan.'00
99 Feb '00
23 Jan.'00

136 Apr'99
96 Deo '99
187 Nov'97

107)4 Oot.'98

131 Nov'98

90 J'ne'OO
113)4 Jan.'OO
879^ Jan.'00
100 Jan.'00
lO0}i 100)4

849i 8694
8494 Dec '09

97 97%
85 85
105 Nov'99
74)4 Deo '99

12

34

1

199

139
1

48

18

317

73
8

Jtange
since
Jan. 1.

Low. High

I869i 188

114 114

103 107

129 1S9

es 9«)4
90)4 95K

108)4 lO^M
103 104
65 «7M

118 1189^

110 110

95
eo

06
70

104M 108H

106 106

111M119M
111)4 111«

114 116
113% 116

136 137

184" 134'

lOa 108
117)4 117X

108 108

109 111

100 100
99 OOX
29 S8

«•••#• •••99«

118«118)<

099^ 100
99)4 ^OOH

83 86

IS« IV

*No price Friday; these are latest bid and asked this week. tDneJan. tDue July. IDueJnne. i Due May. 1 Due Nov. a These are option salM.

OUTSIDE SECURITIES (Given at poot of 7 oonsbcutive pages).— r.^Zt <§ ELEGTRIGy die.

TaleK. Je Teleph.
Bmplre 4 Bay State Tel.

.

Jple Teleg 4 Telep—Sm 8
Franklin
Sold 4 Stock
Bonds

Hndson River Telepbone
Utematlon Ocean... , ....
Mezloan Telegraph
Mexloan Telephone—SmHaw Hng Telei^-SM Boat
Hmhwestem Telegraph.

*Z ?'»?•' Telephone....
gjlMO M4N

Bid. Aak.

76 •••••
tokBx List
40
118 133
00
114 119
116 118
818 88S
Bosto nUat.
onUat
117 ISO
170 •*••••
111 118

Teleg. Jg Teleph.
Paolflo 4 Atlantic
Providence Telephone.

.

Southern 4 Atlantic
Weat'n Union Teleg—NY
Electric Companlea.
Allegheny Co Light Co..

.

Bruah iBlectric Co
Br'dgprt (Ct) HI Lt 00.86
Conaol Hleotrio Storage.

.

Bddy Blectrio Mfg Co..25
Hdlson HI m Co NY—N Y
Hdlson HI ni Co Brk—N Y
HdlBOD Ore Milling Co.

Bid. Ask.

75
049i
95 100

Btook Hzoh

168 173
44 46

t
8 13

t 10 15
Stock axob
Stock Bxoh
10 18

Electric Companies.
Hast Bnd Bleotrlc Light.
Hleotro-Pneumatic Trans
Fort Wayne Bleo. Oo. .85
Series A

General Bleotrlc Co—NY
Do pref.-Sm Boston L

Hartford (Ct) BlecLt Co.
Hartf'd(Ot) Lt4PowCo35
Mo Hdlson Hleotrio
Do preferred.

Narragan. (ProT)BlOo.50
New Hav (Ct) Hleo Lt Co
Rhode Island Hleo 'PtoGo.

Bid.

86 60
Stock Bxoh
Ut.
160

t 6
17 10
63 66

t 08 100

117

Ask.

IM

Eleetrle OomoaBlea.
Toronto (Can Hleo Lt Co.
Tbom-HonstWelding Co.
United HleoLt4 f Co pref

4)4d 1020
Woonsooket (B I) Hi Co..

Ferry Companies.
Brooklyn Ferry-Stock ..

Bonds 5s. See StockHxc
MetTODOlltan Ferry—Ss..
N J A N Y Ferrv—Stock..
Ist 6b 1048 JAJ
lAna Interest. tPrlce

Bid.

01
105

83
h. list.

108
« t • • • •

108
per Bh

ABk

SO
98

86

• »••«
107
are
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BONDS.
N.Y. STOCK EXCHAlfGE
Wbek Ending Feb. 23.

M-S

J-

J

SaltLake C 1st gBf6g. '03-13
tJo&ail8tg2-3-48..1947t L A CaL Su Mob & Ohio.

Bt L & Iron Mount. See M P.
Bt L E O & N. Bet Wabash.
BtLMBr. SetTRRAofStL
Ml tonlB & San Francisco—

Sd gold 6s Class A 190H
Mgold6i OlMiB 1906
Adgold6i OlassO 1906
lit g 61 Pleroe A 0..1919
<a«neral gold 6g 1931
a«neral gold 5i 1931
lit trust gold Si 1987
rtB&TBBdglitgei.l910
Kmnsas Mid 1st g 4i. . .1937
BtL*8FRR«4s....l996
Bonthw Dtv 1st g 5s. 1947
C«nt Dl^ l8t K 4b. . .1929

t L So. See Illinois Cent.
ItLSW Iitg4sbdcfs.l980
tdg4ilnc bond Otis.. 1989
Gray's Pt TerlBtgugS8'47

itPaul&Dulutta UtBt.1931
Id 5s 1917
iBtcog 4s 1968

8t Paul M St Man 3d 6i.l909
Oakota ext gold 6s. .. .1910
Utoonsolgold 6i 1933
Registered 1933
Seduced to gold 4>i(s 1933
Registered 1933

Mont Bzt Istgold 4s. .1937
Registered 1937

Minn Union 1st g 6s. .. 1922
Mont01stgug6s....l937
Registered 1937
1st guar gold 5i 1937
Registered 1937
BM IstdlT 1st g 5s.,.1908
Registered 1008

NordlT lBtg4s 1940
Registered 1940

l^lU&SFlstg 5s. ...1938
Registered 1938

Bt P & Nor Pao. See N or Pac
Bt F*B'z01t7.S«eOStPM&0
B FePres&Ph 1st g 68.1942
B A AA P. Sm So Pao. Co.
BVAl^Plstsf g5s...l919
Bar FA W 1st con g 6s. 1934
IstgSs 1934
St John's DlT Ist g 4s..1934

Boloto Val & N B. See Nor & W
BeabARoa Ist 5s 1926
Car Cent Ist con g 4s 1949

Sher 8hr & So. See M K A T
Bod Bay A So Ist g 5s. . . 1924
Be Car & Oa. See Southern.
Bouthem Pacific Co—
Gold 4s Cent Pac col..l949 J-Dt

Registered 1949 J-Dt
CPaclst iefKUg4s.l949 F-

A

Registered 1949 F-

A

Mortgaai g S^8...,1929 J-Dt
ReglstBred 1929J -Dt

GalHar A8Alstg6s.l91u F-A
2dg7s 1905 J-D
Mex&Pao lBtg,...5B'3l M-N

HousATOlstW AN7b.'03 J -J
IstgSslnt gtd 1937 J -J
Oong6slntgtd 1912 A-O
Geng48 Intgtd 1921 A-0

Morgan'sLaATlstg6s.'20 J -J
1st 7s 1918 A-O
NYT AMexgul8tg4g.'12 A-O
OreACal 1st gtd g 58.1927 J-

J

BAAAPassl8tgug4s.'48 J - .1

TexANO Ist 7s 1905 F-

A

SabinedlT lit g 6s. .1912 M-

8

Con g5s 1943 J -J
BoPof Argu lstg6s.'09-10 J -J
BPof CallBtg6s..l905 A-O

Ist gold 68 ser B. . 1 905 A- O
Istgold 68 1906 A-O
Istgold 6s 1912 A-O
1st con guar g 5s.. 1937 M-N
Stamped 1905-37 M-N

A A N W 1st gn g 5S.1941 J - J
B P Coast Ist gu g 48. . 1 937 J - J
BPaoof NMexlstg6s.'ll .1 - J
GUayaANl8tgug58l924 M-N
Noof Cal Ist gug 68... 1907 J -J
Guaranteed gold 5s.. 1 938 A- O

Southern— 1st con g 5s.. 1994 J - J
Registered 1994 J - J

Mem DlT Istg 4-4i>^-5sl996 J - J
Registered 1996 J -J

AlaCenR Istg 6s.... 1918 J-

J

Atl AiCh Air Line inc. 1900 A-
Atlan & Dan Istg 58. 1950 J -J
Col & Greeny 1st 5-6s.l916 J - .)

"iB T Va A Ga Ist 7s.. ..1900 J - J
Divisional g 5s 1930 J -J
Con 1st g5s 1956 M-N

H Ten reor Hen g 4-5S.1938 M-f
Registered 1938 M-S

Oa Pao Rr lit g6i.... 1922 J -J
Buoy A Ohio 1st g 6s . 1926 J - J
Rich A Dan con g 68 .1915 J -j
BqnipstnK rand g 58.1909 M-

8

Deb 58 stamped 1927 A-O
Bo Car A Oa Ist g 5s. . 1919 M-N
AU& Yad istggu 48.1949 A-O
Virginia Mid ser A 6s. 1906 M-S

Small 1906 M-S
Series B 68 1911 M-8
Small 1911 M-SI

SeriesC 6s 1918 M-S
Small 1916 M-Sl

Price
Friday,
Feb 23.

Bid.

88

Ask.

"84

114
114
114

lil ,

109 Sale
10-^^6

84

* 95

eOH Sale
eOH Bale

inn '.'.'.'.'.'.

"95" 98 J6
1>:0 Sale
131^ daltt

liOH

115

104"

117

n3«

••••• •«tai

124 127

83^ Sale

"k8Ji Sale

83>i

io7'" !!!!!'

ioi^iSaJe

110
110

'.

iVoJi
86

*100
78

*IU
*110
*

Ill
108
108>i109
115

Sale
112

iosji
118

106 ,

98 Sale

Week's
Range or
Last Sale.

Low. High.

92" "sa"

110 Nov'99
1 1 2^ Feb '00

118 Feb '00

123 Feb '00
109 109M
100« Oct.'99
106 Oot.'97

81 84
99H Dec '99
95 95

8fl«
595^

lao"
noH
98H

120
iSl
141^
137«
I16H
106«
104
104
122«
129^
116
118

90«
em

Feb*'"9H
Dec '99
Feb '00

120
121M

Feb '00

Feb '09
Feb '00

Mar'98
104

Jan.'99
Jan.'98
Jan.'OO
Apr'97
Deo '99

108 Dec'

180 Apr '99

1065i Nov'99

112?gOct.'99
186« Jan.'00
123 Dec'99

104MFeb.'98

8£^ 84
85 Nov'99
981^ 98Pi

88»^ 839i

108 Oct.'99
109« Nov'09
101^ 101^

110 Jan.'OO
113 113
88 86
120HFeb.'98
134 Nov'99

"99" Dec'99
78 78%
116 Dec '98
106WNov'97
lOSJi ^Ci3H
110 Feb.'OO
107 Nov'99

104 107

107M Sale

100%

noiii ^

119?^
120>4 122
100
108
104^ Sale

105« Jan.'00
107% 107^
98 98

n3%Nov'98
110 110

106 Aug'99
10-^i 108H
l06J4Mar'9»
lOSJi Aug'99

If
lio.

20

iiO

'"i

940
6ct8

10
9

246

301

"77

52

20
20

16

'48

30
23

18

118)< Aug'97

106j^ Feb'bo
115 Jan;'00
lOlK Feb '00
n*H 114%
IISH 118^
10814 Jan.'00

131$^ 12s
llBJi 120H
ISOJi 1205«
101 Jan.'00
103 Dec'99
104X 104H

115

1

82

35
7
1

17

Range
since
Jan. 1.

Low. High

'88" "845^

lllSill3)<
113 IISH

123 123
106 109!^

79

95'

84

95'

86^ 91
5BM 61H

98 OSH
119H 120
119^ 12m
137 141^

118M115«

i02« io4ii

120^ 120^

125^ 126!^

80 84}^

9714 100«

si" "siii

101 102Ji

110 llOH
113 113
83H 86

75 60

101 104!^
110 110J4

105« 105J^
104>i 107^
95 9»H

110 110

106 1089^

99« 100%
116 115
101« lOlH

114 118«
108^ 1C6H

L19H 122^
lis l20U
119 128
101 101

108 1U5

BONDS.
N.Y. STOCK EXCHANGE
Week Ending Feb. 23.

.1935

.1935

.1935

Southern—Va Mid (Con)
SeriesD 4-5s 1921
Small 1921

Series B 5b 1026
Small 1026

Series F 6s 1031
Gen 6s 1936
Gtd stamped 1936W O A W lit oy gn 4s.l984

West N C 1st con g 6s.l914SAN Ala. See L A N.
Spok FallsANor Istg 68.1939
Sunb A Lew—See Penn RR.
SyraBlng ANT. SeeDLAW.
'Per A of St L lit g 4Vii.'39A lit con gold 51.1894-1944
StLMBgeTergug5s.l930

Tex A N O. Set 80 Pao Co.
TexAP Ry B dlv litg 6i.l905
lit gold 5i 2000
3d gold inc. 5i, Deo. . .8000
Bng trust Co otfs.,

TolAOC lstg5i
Weit'ndlv litgSi..
General gold 5i
Kan A M 1st gu g 4i. ..1090

Tol Peo A W lltgold 41.1917TStLAKO litgeitr.1916
Tor Ham A Buff Ist g 48. 1 946
Ulster ADel lstog5i.l9a8

n Pao—RR A 1 gg 4s 1947
Registered 1947
OreRyANavlstifg 611909
Ore RRANaroong 41.1946
Ore ShortLlne 1st g 61 1088
Utah A Nor lit 7i 1008
Gold 5i 1926

OreSh L—litoon g6i.l946
Non-oum Ino A 5s. . .1946
Non-ou ino B Acol trl946

CnlNJRRAOOo. SeePaRK
Utah Central. See Rio G W
Utah A North. See Ore S L.
UtloaABlaokR. SeeNY Cent
Ver Val Ind A W. See Mo P.

Irglnla Mid. See South Ry.
Wabash Istg 5s 1939

8dgold 5s 1939
Debenture lerlei A. . , . 1 9 3 9
Series B 1939

Istg 6s Det A Ch Hxt. .1941
Des Moin Div Ist g 48.1939
StOhas Bridge l8tg68.1908

Warren RR. See Del LAW
Wash Cent See Nor Pac
Wash OA W. See Southern
WestNYAPa Istg 61. 1937
Gen g3-4s 1943
Income Ss... .April, 1943

West No Car. See South Ry.
West Shore. See N Y Cent.W Va A Pitts. See B A O.W VaCentAP Istg 8s. 1011
WheeUngALB Istg 5s. 1926
Wheel Dlv 1st gold 5s. 1928
BxtenAImp gold 5s.. 1030

Wilkes A Bast. See N Y S AW
WU A Sioux F. See St PM AM
Winona A St P. See A N W
WliCentColsttrg5s ..1937
Bngraved trust oertlfloates.
InoomeSi. 1037
New 48. ^'fe"Unll8t'dBd8."
STREET RAILWAY BON

Bklyn Rap Tr g 58 1945
Atl Av Bklyn imp g 5s.. 1934
Bk City l8t con 5s.l916.'41
BkQ Co AS con gug 58. .'41

Bklyn Un El Istg 4-581950
City & S Rj Bait Istg Ss 1 022
OenConTr Co Istg 5s..1033
Den Tram Cooon g 6s.l01O
Met Ry Co 1st gn g 6b.1911

Louis Ry Co Istoon gSs.lOSO
Manhattan Ry oon4i. ..1090

Registered 1990
MetropolBl Istg 61... 1908

tfarket StC Ry 1st g 6i.l9l3
tet Bt Ry gen c tr g 5s. . 1907
BwayA7thAvlitog 61.1043
Reglitered 1043

OolAOthAv lit gn g6i.l003
Reglitered 1093

L«zATAPFlitgng6i.'9S
Reglitered

ill Bl RyA L BO-yr g 61. 1926
ilnn St Ry 1st con g 6s. 191

9

It Paul City Cab. eg 5s. 1937
anaranteed gold 5s... 1937

Stat III Ry litgu g 4^s.l94.S
Third Av 1st gold 5s .... 1 037
UnBl(Ohlo) 1st g5s....l945
W Chic St40-yr Ist0ur5s.'28
40-year oon g 5i 1936
GAS ABLBOTRIC LIGHT

Atlanta G L Co 1st g 61. 1947
Boi U Gas tr otf8 I fg5i..'39
Bklyn D Gas 1st oon g 6s.. '45
ChGLACCo. SeePGACCo
Golumbui Gas Ist g 5s .. 1938
Con Gas Co. SeePGACCo.
Detroit City Gas g 5s .... 1 923
Det Gas Co oon 1st g 5s. . 1918
Hid Bl 111 Bkn See K Co KL&P
Ed Bl III. See NVQ & BL H& P
Kings Co Bl L&PgBs *37

Purchase mon 6s 1907
Ed Bl II Bkn- istcon g 4e.'30
Istg 6s 1040
iflffldtered. .

5'«

M-S
M-8
M-S
M-8
M-S
M-N
M-N
F-A
J-J

J-J

A-O
F-A
A-O

M-8
J- D
Mob.

J-

J

A-O
J-D
A-O
J-J
J-D
J-D*
J-D
J-J
J-J
J-J
J-D
F-A
J-J
J-J
J-J
Sep.*
Oot.t

M-N
F-A
J-J
J-J
J-J
J -J
A-O

J -J
A-O
Not

J-J
A-O
J-J
F-A

J-J

Price
Friday,
Feb. 23.

A-O*

DS
A-O
J-J
J-J
M-N
F-A
J-D
A-U
J-J
J-J
J-J
A-O
A-O
J-J
J-J
F-A
J-D
J-D
M-8
M-8
M-8
M-8
K-A
J -J
J-J
J-J
J-D
J-J
A-O
M-N
M-N
BON
J-D
J-J
M-N

J-J

J- J
F-A

A-O
A-O
J -J
A-O
A-O

Bid. Ask

•••• ••«•«

••• •••

»I13«115H
•111 ...

108 ...

113%115H

108
107
02
88 Sslle

81«
122
100

*103
104 Sale
108
•109)^
101
1 87^ Sale

114 Sale
*102

116>^ Sale
09 Sale

• 83>i
37 Sale
108
90

114 114^4
• 75^ 761.4
• iiSa 29}4

107
96
92

106

115
104
96

10314104

lie" Sale

117W 118
121 Sale

183

123

DB.

iVe" lis"

'110«

Week's
Range or
Last Sate.

Low. High.

1-02 Oot.'99

i"00" Jan.'OO

no Jan.'00
110 Jan.'00
00 Feb.'00
114>< Jan.'00

11294 J'ne'OO
ni9i Nov'OO
111 Jan.'00

107
113M
50
5m
107H
106
95
88
84
I20M
99
IG4Ji
104
insx
iio
1011<
l8-.i^

121
108
114

10-^H
75H

Nov'99
114

Oct.'99
Nov'99
Feb '00
Jan.'OO
Feb '00

88
Feb '00

121H
Ang'OH
Feb '00
iu4h

Jan.'00
Feb '00

101%
12714

Mar '90
May'97
116

Nov'OO
Oct.'90

116>4 117^
98^ 99
83^ Feb '00
361^ 3T9<
lOe^Feb'oo
98 Jan.'00
110 May'99

1 15^ Feb 'Or

76?i Feb 'CO
28^ 89

113 Jan.'99
107 Jan.'OO
99% Feb '00

98^ Mar'98

34 NOT'97
76 Nov'99
6M J'ne'09

106 106H
110 Jan.'00
116 Nov'09
103« Feb '00
95^ 96

08 Jan.'09

100 Mar'08
103^ 104

115 116

117^ 118
\20ii 121

128 Feb 'CO

123" Jan.*'06

106 Oct.-00
100 Oct.'90
112 Feb '00

183 133
100^ Dec '00

90 Deo '07

OIK Oot.'e8
116 116

07 07
O0H Nov'OO

07H Oct.'O0
111 May'Oe

^1'

No.

SO

8

59

138

7
18

S9

19
23

312

800

85

23

36

"o

73
11

16

Rang€
since
Jan. 1.

Low. High

too 110
108 110

lUH 114«

111 111

111 114

lue 107U
105 lOB
95 95
81^ 88
78 P4
110 133><

loa lo«u
1j1« 105^
103^ 104H
lie no
100^ 102W
12694 ISO

UOK 116X

113 mn
98^ 108
83 85
34^ se»
108H 110
91^ 93

110 116K
8b}i 77M
28„ 30H

107 107
09% 09%

103^ 10e)ii

101 103U
02^ 07

1021^ 106

118 116

X17H 180^
118H 181

123 188

iai" i'ii"
•••eet %••#••

118 118

123 185

114 117

95 07

• He prlee Friday; latest bid and aikedthli week, t Bondi due Aug. * Due July. I Due March- T Due Jan. I Due Not. a These are opUon saleCi

OUTSIDE SECURITIES (Given at foot of 7 consbcutivh PAQm).—FERRr <& MISCBLL'S.
Ferry Companies.

M T A B R Ferry—Stock.
Bonds 5s of 1932.MAN

Hoboken—Stock
1st 6i
Oon. OS ,

N Y A S B Trans A Ferry
Bonds 58 of 1006.MAN

10th A 23d Sts Ferry
1st mort 58 1010.. .JAD

Dnlon Ferry-Stock...
lltSi 1920 MAN
{Buyer pays aonrued
t Price per share.

Bid. Ask.

67 68
{ 96 08
68« aOH

§110 111
03 04

{

{100 105
37 fl8

* 08^ 99M
Intere St

Mlwccllaneoiiii. Par.

Amalgamated Copper ....Am Agrloul Chem—See ii
knier Air Pow of N Y.lOO
A.merlc'n Axe A Tool. 100
Amer Bank Note Co... 50
American Beet Sugar....
Preferred

Amer Bloyole---Com
Preferred
Bonds 6i MAS

Amer.Caramel—Common
Preferred

American Ginning

Bid. Ask.

93
i.ito n
44

93«
List
49

t 49 68

"ii"
44

"I'e"
46
90M

MlBcellaneoim. Par.

Amer Hide A Leather...
Preferred

*.mer Prees A88OO'n..l00
American Screw 250
<m Soda Fonn—Com. 100
let preferred 100
3d preferred 100

American Surety 60
i.m Typefo'rs-Stook.lOO
Imer 8trawboard,...100
Bonds 6s FAA

Amer. Woolen—Com....
Preferred

Bid. Ask.

38
. , ^ 76
70 00

t • > • •

10
43 47
9 18

810
60 65
81 81)4
103^
82 «2«
80« 88

MlioellnnroiiB. Par. Bid. Ask
Amer WrluKer oom...lOO
Pref

4.mer Graphophone. ... 10
Preferred 10

Amer. Writing Paper 5s.
a.nderson (John) Tob.lOO
Automatic Vending. ..10
Barney A 8m Car 100
Preferred 100
6s 1042 J&j

Bergn A Bng Br—See Phi
1st 68

Blaokwell s Durh Tob.25

107
116

t im
t 11«
80

1

13
00
104

UlUt.

t 18

68

16
lOB
108

lOOM
80
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BONDS.
m.Y. STOCKEXCHANGE
Wbes Ending Feb. 23.

Tqm L N Y latoong 5s. .'32

S Q & Fuel. SeePQA C Co.

a«n Bleo Co deb g 5s... 1932
arRapQIiColstK58..1915
rOMoOasCo Ist K 5b. 1922
LftoG»8-IiCoof8tLlBtB58'19
Small bonds 1919

Mnt Fuel Gas Co See PeopGas
IIYGBLH&P..g5s.l948
Registered • 194?
Pnroha8emong48....l94«

Bd Hllll 1st oonygSi. .1610

lit con g 5s ••••J?xY
Peo Gas 4 istgn g «•• -JSO^
8d gtd k6s 1904
lit oonsol g 68 1943
a«tunding g5« 1947
Registered 1947

Oh G-L&Oke Istgug 5s'37

Oon G Oo of Ch 1 Btgn g 5s'36

qO* FCh lBtgng68.'05
Mn Fuel Gas lBtgug5.1947

l^enton G * Bl Ist g 6S.1949.

WMtD Gas Co ool tr g 5s...'S3

MI80BLLANBOD8 BON
Adami Bx—Col tr g 4s.l948
m Oct Oil deb g8i... 1900

4mDk&Imp5s. SeeCenNJ
km HolrltsMfg I8tg6a.l915
Am Thread : 8t col t8t4i 191

9

Bar&SOarCo l8tK68.1942
kJnFerryCo l8tcong5s'48

Bk'nW&WHlstg58..1W45
Clah Coal Min. See T CI & R.

,

./hloJc&StYd ool g 58.1915,0 -J
Non-cum Ino 58 ... 1 907] J - J

OlMfff Bit Coal. S«eNYCAH
Ool C A I Ist con g 68. . . 1900 F-
OolO&IDevCogug58..1909 J
Coupons off. 1909

Ool Fuel Co gen gold 68.1919 M-N
0olF*ICogen8f g5s.l943 F-A
Oom Cable Co 1st g 48. .. 2397 Q - J
Ba«rlitered.... 2397 q- J
DeBardelC&I. i^eeTC&I.

elAH Can. 8e«RR bonds
D«t MAM Id gr 3^8 S A.1911
rleTATooltrg8f5s...l926
OramercT Sng Istg 68.. 1923
at RlT Coal & C 1st g 6s. 1919
Hack Wat Reor Ist g Ss. 1926
HendBCo Istsf g6a...l03]
HobokenL Alg 58 1910
IUSteel Co deb 5s 1910

Non-oonv deben 58.. .1913
Iron Steamboat Co Os... 1901
Int'l Paper Co lit oon g 68.' 18
JaffAClear O A I Istg Ss 1926
SdgSi 1926

Knlok loe (Chlo) Iitg6s.l928
Mad 8q Gard Istg 6b...1919
ManBohHALgeng4B.1940
MetTATlstsf g 58.1918

nt Un Tel Co. SeeWn Un,
Nat8tarohMfgCol8tg68'20

ewptNews SAD D 58.1990
NY AN J Tel gen g58 07.'20

^1

M-8

J-D
F-A
A-O
Q-Ft
Q-F*

.T-n
J-D
F-A
M-8
J-J
M-N
J-D
A-0
M-S
M-S
J -J
J-D
J-J
M-N
M-S
M-N
US.
M-8
Qu-F

M-S
J -J
J-.l
F-A
F-A

A-O
J-J
A-O
A-O
J-J
M-8
M-N
J -J
A-O
J-J
F-A
J-D
J-D
A-O
M-N
M-N
M-N

M-N
J-JS
M-N

Price
Friday,
Feb. 23.

Bid. Ask.

lie

108^ 109

110

124

93H Sale
107
120

»106
I04ji
12 I

•108><

i08«
109

104^ 105
10a 103

88 Sale

74 Sale

100^ Sale

93

28 Sale

90

107 108

* 93 95

105 Sale

Week's
Range or
Last Sale.

12
1^

Low. High.

117 Feb '00

109 109

109 110

92% 94M
110 Feb '00
121 Dec'99
109>^ Apr '99
\0i% Feb '00
127 Feb '00
106 Dec '98

108^ lOSMi
lllj^ Apr'99
\0i% Oct.'99
107 Auk'99
108 Dec'99
101 Mar'98

106 Feb '00
1021^ Feb '00

88 82

105 Jan.'OO

73 76

109K Feb '97

100?^ 100J«
58 Feb '00

103 Jan.'00
93 Feb.'OO
103H Aug'99
104 Feb.'98

35^ 28
109 Oct.'99
8994 Feb '00

95HJan.'97

113 Nov'99

99
70

Jan.'99
Apr '97

106
107
80
92

Feb '00

May'97
May'97

98

105 105

118 Nov'9e

No.

41

408

44

16

814

Range
since
Jan. 1.

Low High

113 U7

1074 110

103M 110

91
108

94!^
110

104^ 104V
123 127

107)^ 108H

102^ 105
100JiJ103J|

38 86

106 105

70 77

lOOU 103H
68 68

ids" ios"
91« 96H

19 28M

899^ 899i

106 106

93 95

105 105

BONDS.
N. Y. STOCK EXCHANGE
Week Ending Feb. 23.

N T A OntLand Istg 68.1910
NoWestn Teleg. SeeWest.Uii.
Procter & Garab 1st g 8b. .'40

RochA Pit CA 1 pur m Ss 1 946
St L Ter Cupples Station A
Prop Co iBt g 41^8 5-20 yr'17

8 Yuba Wat Co con g 68. .'23

8p Val Wat WoBks Ist 6s. '06

Stan Rope AT Istg 6i.. 1946
Income g 5b 1 946

Sun Ck Coal Ist g i f 68..1912
TennCoalTDlv l8tg»s.l917
Blrm Dlv 1st con 68... 1917
Cab C M Co Ist gu g 6s.. '22

De Bare AICogug6s.'10
U S BnTel Co Ist s f g68 1918
D 8 Leath Cos f deb k68.'13
Vermont Mar ist s t 58.1910
West Union deb 78. . 1875-00
Registered 1875-1900
Debenture 78.. . 1884-1900
Registered 1884-1900

Col trust cur 5s 1938
MutUnTelsf'd 68... 1911
Northwestern Tel 7s.... '04

Wh li B A P C Co Ist g 58.'19

U. S. GOV. SBCDRITIBS.
C S 2b registered. . . .Optional
US 38 registered... 1918
US 3s coupon 1918
U S 38 reg small bonds. 1918
U 8 3i cou small bonds. 1918
U 8 48 registered ...1907
US 4s coupon 1907
U S 4s registered 1925
U S 4s coupon 1925
U S 5s registered 1904
U S 58 coupon 1904

STATB SBCURITIB8.
Alabama—Class A 4 to 5.1906
Small
Class B 5s 1906
Class C 48 1906
Currency funding 48... 1920

Disl of Columbia—3-658. 1924
Louisiana—New con 4s.. 191

4

Small
Missouri—Funding.. .1894-95
Nortn Car—ConsoI48...1910

68 1919
So Carollnar-4H8 20-40.1933
Tonn—New settlem't Ss. 19 13
Small

Virginia fund debt 3-3i.l991
Registered
Si deferred oertfs

UNLISTBD BONDS.
Atch Col A Pac 6s tr ctfi....
Atch J Co A West 68 tr ctfs.
MetrWSBUChlo) Ist 48 1938
Ore 8h L ctfs dep coll tr B...
St L I M A So new 30 y 48 (w 1)

WlscCen l8t48(wl)

F-A

J-J
M-N

J-D
J-J
M-S
F-A

j-b
A-Oll
J -J
J-D
F-A
J -JIT

M-N

M-N
M-N
M-N
M-N
J-J
M-N
J-J
J-J

{For
Q-M
Q- P
Q- F
Q- F
Q- F
g-J+
Q-Jt
Q-F
a-F
Q-F
Q-F

J-J

J-J
J-J
J -J
F-A
J-J

J-J
J-J
J-J

Price
Friday,
Feb. 23.

Bid. Ask.

115

106

79
19

110
107 109
1041^ 107

*l\5% 116H

112^ Sale

daily record,
103 ,

i09j^ no
109>« llO

1094Sale
115v« UfiM
11S>» 1 16^
134^ IcJ5>^

I35!il36i^
113H114>4
114 Bale

110 111

109
100
100
118
106

105

127

95

87 Sale

95)4 85%

80 Sale
90M Sale

Week's
Range or
Last Sale.

•32

Hi

Low.
90

High.
Oct.'9P

113H J'ly'99

101 Feb '97

78
19

79
19

11 OH Feb "00

110 Feb '00
105 Feb '00
107 Feb '00

115>< Feb.'OO

101« Jan.'OO
101 Jan.'00
103^ May'99

112M 113W
112 Feb '00

38 Jan.'00

see seventh pa
103 Dec'99
109% Jan.'OO
109?^ 109?^

W9H 1194
116 yeb'OO
1154 116
135 135
1344 Feb '00
1134 1134
114

111
105
108
103

111

Jan. '00
Aug'98
8ep.'98
Jan.'OO

118
110

Nov'98
Apr'99

1094Feb.'99
"'**

Apr'b'rf108

128 Feb.'98

95
91
87

Feb '00
Jan '00

87

6MI)ec'99

664 Nov'99
644 Nov'99
954 96
7«4 Oct.'99
80 814
904 91

No.

9
10

ge V

108
16

85

89
85

Low High

Range
since
Jan. 1.

78
19

84
24

10"* llOJA
107 110
105 109
106 10»

115 1169^

1019i lOlW
101 101
1034 1084

11141134
112 113

83 88

recedint.')

1094 109M
1094 llOM

109 1104
114 1154
114 lis
1334136
18SM 134T<
U2?«1184
1184 114

1084m
1C8 103

04
91
86

95
91
67

954 91\i

77%
88

8»
98

•Mo prtoe Friday; these are latest bid and asked this week. T Due July * Due May. I Due April. | Bonds due January. T Due August. aThese are option aali

OUTSIDE SECURITIES (Given at foot op 7 consecutive vAOtm).—BANKS & MISCELL'8,

Bllsoellaneoua. Par.i Bid. Aik
fiiiii Company—Com.. 50
Proferred 50

BondAMort Guar. ..100
Oarter-Crume—Pref. .100
CeUuloldCo 100
Oent Flrew'rks—Com.lOO
Preferred 100

Ohateaagay OreA Ir 68 ' 1

5

Chet A O Grain Bl—Ino.

.

4i.
Ohesebrough Mfg Co. 100
Olaflln (HB)-lBtpref.lOO
8d preferred 100

• Common—Sc« St.Kx. list

Oonsolid Car Heating. 100
Oonsol Flrew'ks-Com.lOO
Preferred 100

Oon Kan C Smelt A Ref.25
Conioi Rubber Tire
Pref

Cramps' 8h A Bn Bldg.lOO
Diamond Match Co ... 1 00
DIstUl. Co. of America
Pref

neotric Boat
Preferred

Mectrio Vehicle
Preferred , .

.

Brie A Western TraAs.SO
Fidelity A Casualty... 100
fidelity A Dep (Bait).. 50
General Chemical 100
Preferred 100

G«rman Am Real Bst.lOO
Gorham Mfg Co-Com.lOO
Preferred loO

Great Falls Ice 100
Havana Commercial
Preferred ,,..,

Heck-Jones-J MiU-Pf.lOO
Ist 6s 1922 MAS

Her'g-Hall-Mar(a88t p'd).
Preferred (asst p'd) 100

Hoboken Land A Imp't
6i ...,,

lUlnoii Trans
International Blevat.lOO
International Navtg. .100
Intemat. Paper—Se« St'k
Intemat'l Pump—Com. .

.

Preferred
Internat SUver—Se« Stk."

Do do pref,
Do do bonds,

Iron Steamboat. loO
8il901 J4J

John B Stetson—Com.lOO
Preferred i oo

Joomeay A Burnbam.lOO
Preferred too

Kan C. P. A Gulf, new. .

.

Do preferred
Do bondi, 3s

.

Kniokerb'r Ice(Chic)-s««
Lawyers' Surety loo
Lawyeri' Title Ins .... 1 00
Liberty 8Uk Mills Prf. 100
LoTlllard IP)—Pref... 100

t tjan
t 684
300
65
88
18
48
30
10
70

340
100
100

46
10
60

41
73
137
74
264
15

Bzcb
174
66

Bzch
CO

S 994
3

46
90
1174

3
20

*4l"
67

StBx

160
80
ICO

674

336
SO
98
16
55
60
16
75

360

65

11
48
80
1374
8

27
20
36

42 45
70 95

100 •••*•*

200
60
98 101
30 10

100
1194

164 174
584 594

as
70 80
6 10
8 13

110
106

8 84
80 90

hat.
184
68
list.

60
1014

30

43"
68

List.
110

Mlsoellaneons. Par- Bid

100
101

Madison Sq. Garden—100
2d 68 1919 MAN

Maine 8 S 50
Merch A Miners' 8 8.. . . 50
Mioh-P Car Ist 58'42MAS
Minneapolis Brew Ist 7b.
Mosler Safe Co 100
Monongahela Water.. .25
Nat Bnamel'g A Stamping
Preferred

Nat'l Gramophone. ... 100
National Saw—Pref.. 100
National Salt ,

Preferred
National Surety 100
National Tube.....
Preferred

National Wall Paper. 100
N. B. Bleo. Veh.Trans.

.

N Y Loan A Imp 100
N Y Biscuit 68 1911.MAS
New Jer Zinc A Iron, . 100
N. Y. Bl.Veh. Transp.lOO
N icholson File Co 50
Nicaragua Construct. 100
Niles Tool WrkB.com. 100
Preferred 100

Otis Elevator—Com ...

,

Preferred
Peck, Stow A Wilcox.. 25
Pegamoid, pref 100
Pennsylvania Coal 50
Penn. Water—Com..,.50
Phil A Wll Steamboat. 50
Pittsburg Brewing 50
Preferred 50

Pneumatic Gun Car'ge. 10
PrattA Whltn—Com.. 100
Preferred 100

Procter A Gamble. ...100
Preferred 100
Ist 68—See Stock Bzch.

R-LPerklns Horse Sh.lOO
Preferred 100

RoyBakPowpf
Rubber Goods Mfg
Preferred

Russell ABrwln 25
Safety Car Heat A Lt.lOO
SohwarzchUd A Sulzb.lOO
Semet-Solvay deb Ss...
Simmona H'rdw-Com.lOO
Preferred 100

Singer Mfg Co 100
Standard Oil of N J..100
Stand Und'rg'dCable.lOO
Sloss-Sheffleld, com.
Preferred

Southern Cotton Oil.. ,50
StandardCoupler.oom. . .

.

Preferred
Stat Isl R T Ist 68'13AAO
2d 58 1926 JAJ

Stlllw-Bierce A Sm-V,100
Swift A Co 100

IBL 08 ••••••«•• •••••*

Susq Coal 68 1911....JAJ
Tenneflsee Copper

6
80

114
113

t 41
274
86
60
46
484
78
128
65
934
60
6

7a
114
125

b
t 68

131
334
864

t 87

890
t.,,.
t.,,,
t 24M
t 47«
f214

1

40
376
190

list.

94
80«
814

t 71
186
35

210
140
625
633
175
39
69

t &2
40

110
107
96

1014
105
115
13%

Ask
10
40

118
115
100
484
SO
90
55
49
49
!

' 554
94
70
64

86

135"
84

125
244
884

35

244
48
•224
6

48
400
200

95
314
834
76
150
45

820
150

634
180
394
71

45
116

50
1024
106

144

Mlaoellaneous. Par.

Term Wareh—Stock.. 100
Ist 68

Tezas A Pacific Coal. 100
Ist 6if 1908 AAO

Title Guar A Trust,.. 100
Trenton Pott—Com,. 100
Preferred 100

Trow Directory-New. 100
Union Steel A Chain
Preferred , . . .

,

Union Switch A Simal.SO

Bid.

73
no74
385

5
48
48

t 39

All

74

8

68*

40

MlscellaneouH* Par.

Union dwltch A 8, prel.oo
Union Typewr—Com.lOO

1st preferred 100
2d preferred., 100

U S Envelope—Pref.. 100
68—^ee Stock Bz, lilt.

U 8 Glass—Common.. 100
Preferred 100

U.S. Pneu.Hor. Coll.—Se«
Wagner Pal, Car—Se* Stk
Westingh Air Brake... 50

Bid,

81
118
180
85

25
95

Phlla.
Bzch.
tl90

Aik._

61M
88
1134
1374
89

SS
105
List,
list.

195

Banks. Bid. Aik. Bank*. Bid. Ask. Banks, Bid. Aik.

Broken' Qu otati ons. Brokers' Qa otatio ns. Brokers' Qu otati JfM.

N, Y, CITY. Mt Morns*.. 200 Scherm'rb'n* 150
America* .... 480 ^ ^ Mutual* 140 17th Ward*. 115 ,t ««.a

Am Bzch,... 1884 1874 Nassau* 160 Sprague 200 a • ....

Astor .iOO New Amst.*.. 590 26th Ward*,. 140 145
Bowery* 2S5 300 NewYork Co. 1600 Union* 120 '.'.'!'*

Broadway.... 240 248 N Y Nat Bz.. 116 Wallabout*,, 105 lis
Butoh'sADr,. 85 90 New York.... 250 355
Central 173 186 19th Ward*.. 100 Trust Cos.
Chase 426 Ninth tss N. y. CITY.
Chatham . , ,

.

300 310 North Amer. 200 310 Atlantic Tr.. 195 805
Chemical 3900 4100 Oriental*.,,, 190 300 Bankers' Tr. 800
Citizens' 1454 t Pacific* 180 CtLRltyBAT 25U

i.'Jl * •

City 89«
275

»V5 Park
225 *•••

Central Tr'st.
City Trust...

2100
3354

3850
Colonial* . . .

.

Peoples'*,.., t

Columbia* . .

.

190 Pheniz 100 Colonial •••••«* 400
Commerce... J70 385 Plaza* 475 • • « Continental . 375 ......

Continental

.

130 Prod Bzch*,. 120 130 Farm Ln ATr 1400 1450
Corn Bzch*.. 3574 t584 Republic . , ,

.

300 215 Fifth Ave Tr 400 475
Domes. Bzch Riverside*,,.

Seaboard
310
275

Guaranty Tr
Int'l.BkgATr

600 700
Bast River.

.

130 140
11th Ward*. 150 Second 550 Knlck'rb'ck'r 390
Fifth Ave*.. 2400 Seventh 170 Manhattan .

.

t376
Fifth 335 Shoe A Le'th tl02 Mercantile .

.

7;s
First
14th Street*.

3360
146 165*'

State*
State of NY*

326
130?)i "i*"'

Merchants' .

.

Metropolitan 400 450"
Fourth 170 12th Ward*,. 115 MortonTrust 4U«r^

Gallatin 400 23d Ward*.., 100 •••••• N Y L I A Tr 1435 *

Gansevoort*. 70 Union.,.,.... 690 N Y Sec A Tr 700 775
Garfield 1600 Union Sq*..,. 210 North Amer. tl52 .,..•«

German Am* 120 West Side*,, 375 Produce Bz. 116 135
German Bz*. 230 Western 340 >••••• Real Bst Tr't 800
Germanla*,,. 335 Yorkvllle*,. 210 StandardTr't 310
Greenwich*.. 165 State Trust.

.

400 • .....

Hamilton*... 125 BR'KLYN, Tr.Co.of Am. 190 195
Hanover 876 735 Bedford*,,.. 316 Tr.Co.ofN.Y. 195 305
Hide A L'ath 116 Broadway* .

.

190 200 Union Trust. 1400 1460
Home* 120 140 Brooklyn* ... 1104 USMtgATr. 300 530
Imp A Trad. 620 586 8th Ward*,., 95 Unit. States.. 1575
Irving 1724 ... 5th Ave*,,., 104 107 Washington 300
LentherMfr 325^

310
250 First 300

1104
310 BR'KLYN.

Brooklyn Tr. 410Liberty Hamilton*.,,
Lincoln 775 833 Kings Co',,,. 100 Flatbuah .... 160 ••..•t

Manhattan*

.

255 875 Manufact'rs. 306 FrankUn 300
Market A Ful 216 340 Meobanios*.. 2024 Hamilton. . .

.

280
Mechanics'.. 190 Meoh A Tra*. 280 • » < •« Kings Co...

,

345
Mech A Tra* 90 110 Merchants',

.

110 L Isi L A Tr. 252
Mercantile .

,

190 Nassau 285 Manufact'ri. 310 ......

Merch Bzch.
Merchants',.

1 Qn Nat City
North Side*,.

390 Nassau ,,••.. 188
170 170 i78" People's 338 ....ti

Metropolis*.. 415 440 People's*..., 190 195 WUllamflb'gli 190 390

• Banks marked with an asterisk (•) are State banks, i Purchaser alao pay
accrued int. t Price per share. * Sale at Stock Hzch. or at auction thia week
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Boston, I'hiladelDhia and Baltimore Stock Exchanges—A Daily and Yearly Record.

Share Price*—Not Per Centum Prices.

Saturday,
Feb. 17.

S40
192
•141
•198
194^
•133
*127
•82
•42
1»4«
20
*iaM

240
183M

199

135
130
S3
43
135
25
13

53 53
•74 7iH
805 S05H
67H 67H
•98 98!<
9H 9H

14 5-16 14H
50 50
7fli^ 77
87H 38
16!^ 16^

93 93

94 94
•88 30
75« 75H

838

xiaM
113!<
18J<

S78
•66
765
aoTi
59«
41H

107ii
54%
•46

28
78}i

101)4
•135

199i
5H

193
18J^

338
S%

113H
113M
12>4

878
70

770
30%
60^

iiox
55

9^
88
79

101)6
140
20

154
19

Monday,
Feb. 19.

240 240
lao 1219i
241 241
198 200
125
135

125^
135

'82 33
42 43
125 125)4
25)^ 25)«

12)i ia?4
95)4 951)4

53% 63J6
•74 74)4
205)4 205)4
66?4 67)4
98X 98)4
9 9 1-16

x37 88
14M 14i4
50 60H
76H 76?*
37H 87«
16 16)t

93 93

93)4 94)4
27 2SH
73 75
2H 2H

337

113
112)4
12M

278
•85
770
209i
60
41)4
111
54)4
46)i
8J4

•26)4
79

•101)4
135
19)4

S!»4

152
19

337
3«

113%
113
12«

278
70

770
20%

41)4
119
54%
46)i
9

27
79
102
140
20
5%

154
19

43)^ 43M 437^
•01 63 '61 63

• Bid and 'uked prloer

;

Tuesday,
\Feb. 20.

240 240
120 120
'241 ....
199 200
Xl24)6124i4
135 135
125 135

185" 125)4

12)4 IS
95% ,..,

805)4 205)4

50)4 50)4
76)4 77

"leH "V7)i

93 92

93% 94){
•37 28
•72)4 77)4

328 333

111)4 iis'
112)4 113

378" 279'
•65 70
770 770

' 61
41)4 41)4

116 118)4
55)i 65%

28)4 asw
78 78

101)4 101)4

80 20

20 20

13" "44"

no sale wa

Wednesday
Feb. 21.

240 240
121 183
241 ....

199 300
123)4 1239*
134 135
125 125
•32 33
•42 43
18a)4 126
25H 26)4
•13)4 12%
95^ 95H

•53>4 53)4
74 74)4

•206)4 ....

67 67)4
98% 98%
9M 9)4

14)4 14%
60)i 509i
76 77
37% 38)6
17 17%

92)4 9ii

93)4
•27
75
2%
1

338
3%

lll9i
113)4
I2ii

274
66
769
20H
60ii48

117)4
54M
46)4
9

27

94
30
77)4
2-

1
331
3%

112M
113
12%

275
66

770
31)4
80%
42)4

1!<1

55)6
47
9

27

102" 102'

•19^ 80
5« 5%

1539i 154
•18>4 19X
41M 42)4

43}i
•61M

made.

Thursday,
Feb. 22.

in

a

O
!^

o5

in

a 38 3-16

Friday,
Feb. 23.

240 241
120 120)4

•841
199 300
122)4 183)4
134 1349^
136 135
•33 34
A3H 43M

126>4 181)4
25% 8(^W
12)6
95)4
52%
•74
206
67
98

9 6-16

12)i
86
f3%
74)4

306
67X
98
7-16

28 11-16 9%
14% 14%
50 60%
78)< 7691
37% 37%
leM 16%

• 92 92)4

•92%
87
74

S)<

330^

93M
27
75

1

333
3M 8%

11094 112
•118 113

12)4
870
64
765
31
60«
43H

118
53
47)4
SH

27
77

12%
273
65

765
21)4
60%
42)4

122
54)4
48
«)«

37
78

1019< lOlH
•140
19
5%

152
18)4
41
42)4
81)4
?9 9-16

20
8%

133
18i

41
43

ACTIVE STOCKS.
IF Indicates unlisted.

Railroad Stocks.
Boston & Albany (Boston)

,

Boston Elevated, $75 paid.. "
Boston & Lowell "
Boston & Maine "
Chio. Burl. & Qulncy "
Ohio. Juno. & Un. Stock Yds.
Preferred "

Choctaw Oklahoma & Gutf . . (PhUa.>,
Preferred...,, "

Fltchburg, pref (Boston)

,

Lehigh Valley (Phlla.) ,

Mexican Central (Boston )

.

Northern Central (Bait.) ,

Northern Paolflo (Phila.) ,

Preferred "
Old Colony (Boston)

,

Pennsylvania (Phlla.).
Philadelphia Traction "
Reading Company "

1 St preferred , "
2d preferred "

Union Paclflo (Boston)

,

Preferred "
Union Traction, $17)4 paid. (Phila.),
United Ry & Blec. Co (Bait.) ,

Preferred , "
West Bnd Street (Boston)

niiacellaneoua Stocks.
Analga-nated CopperT (Bosron)
Amer. Agrical. Chemical. ... "
Preferred "

American Alkali (Phila.)
Preferred, $10 paid "

American Bell Telephone... (Boston)
American Railways ( Phlla.

)

American Sugar Refining H. (Boston),
PreferredT "

Asphalt Co of America (Phila.)
Boston & Montana (Boston),
Butte&Boston "
Calumet & Hecla "
Cambria Steel, $4)4 paid ....(Phila.)

,

Consolidated aas (Bait.) ,

Dominion Coal (Boston)
Brie Telephone. "
Federal Steel "
Lehigh Coal & Navigation.. . (Phlla.)
Mariden CjT "
Massachusetts Electric Cos. (Boston)
Preferred "

New Eng. Cotton Yarn, pref. "
New England Telephone. ... "
Old Dominion Copper T "
Philadelphia Elej.TT 8)4 paid (Phlla.),
United Qas Improvement 1.. "
United States Oil ( Boston)
Welsbach Light ir (Phlla.)
Westingh. Electric & Mfg. . . (Boston)
Preferred "

t Phila. BiohauKe c'osel—Election d

...100

...100

...100

...100

...100

...100

...100

... 50

...50

...100

... 50

...100

... 50

...100

...100

...100

... 50

... 50

... 50

... 50

... 50

...100

...100

... 50

... 50

...60

... 50

...100

...100

...100

...50

... 50

...loO
6 paid
...100
...100
6 paid
... 85
... 10
... 35
... 60
...100
...100
...100
...100
... 50
...100
...100
...100
...100
...100
... 25

Sales
of the
Week.
Shares

43
780

1

768
2,707

17f

76

10
659

7,858
10 I

68
200

88
2,2^4
158

4,976
34,511
2,800
584
691
854

4,867

17S

266
305
15

1,205
820
8.S2

8,62 5

11,567
158

5,499
308
165
30

3,420
597
600

19,305
2,551
696

4,260
75
97
47

50
26
5

50
5(

ly.

60
5,158
365
955
441

1,230

Range of Salet in 1900.

Lowest.

238%
t95
241
197
\\9%
13 )4
122
34
40
110
2?%
lOM
91H
60%
73)4
303
64H
96
8)4

34 9-1

13
44«
73%
37)^
15%
84
92

Jan. 34
Jan. 88
Jan. 19
Jan. 29
Jan. 10
Jan. 2
Jan. 2
Jan. 3
Feb. 7
Jan. 2^
Jan. II
Jan. If
Jan. 10
Jan. ll
Jan. II
Jan. 13
Jan. 13
Jan. 2
Jan. 10
6 Jan. 10
Jan. 10
Jan. 9
Jan. 8
Feb. 17
Jan. 8
Jan. 9
Jan. 5

81)4 Jan.
2 ? Jan.
75 Jan.
3)4 Jan.
%Feb.

335)4 Jan.
3)4 Feb.

108% Feo.
1 1 1 )4 Jan.

1 1 Jan.
35 1 Jan.
43 Jan.

730 Jan.
30)4 Jan.
92 Jan.
40)4 Jan.
90H Jan.
48 Jan.
43 Jan.
8% Feb.

15 Jan.
75 Jan.
100 Feb.
135 Jan.
17 Jan.
5)4 Jan.

147>4 Jan.
18 Jan.
40 Jan.
40 Jan.
6 1 Jan.

t $30 paid

Highest

246 Feb. 10
122)4 Feb. 17
842 Jan. 4
30 2)4 Jan.
12Q% Feb.
138 Jan.
187 Feb.
34)4 Jaa.
45 Jan.

131)4 Feb.
28)4 Feb.
13)4 Feb. 13
100 Jan. 29
54)4 Jan.
7494 Jan.

308 Feb.
88)4 Feb.
99 Feb.
9% Feb.

29 9-16Feb.81
15X Feb.
51)4 Feb. 14
7744 Feb. 7
39% Feb. 6
17% Feb. 21
88 Jan. 8
iiS)4Jan. 3

6
7
4
5
9
4.

83
9

8
20
88
14
6
6

96%
.S6

79)4
3
1«

349
5)4

137)1
118
14H

287
78

770
82)4
60%
46)4
133
5794
43
13
29
79«

10 J

140
83

160)4
86
48
46
US

6
19
8
5
8
4

Feb. 14
Jan. 5
Jan.
Jan.
Jan.
Feb.
Jan.
Jan.
Jan. lo
Feb. S
Jan. 6
Feb. 15
Feb. le
Feb. 8
Feb. 31
Jan. 3
Feb. 83
Feb. 8
Feb. 33
Jan. 88
Feb. 14
Feb. 15
Jan. 5
Jan. 3
Jan. 3
Jan. 2
Jan. 11
Jan. 2
Jan. S
Feb. 1
Jan. 13

NACTIVE STOCKS
RAILROADS.—Prices

Atl * GharloUe(Balt) 100
Bos* Maine pf.(Bost) IOC
Boston AProT. " 100
Central Mass... " 100
Pref. " 100

Ohio&W Mich. " 100
Oonn&Pa«8um " 100
''onn Rirpr.... " 100
Oon80lTrPltt8ir(Phll) 50
PrefU... " 50

Oa South & Fla.(Balt)100
1st pref " 100
8d pref " 100

a'rmant'n Pa8s(Phll) 50
Hestonv M & T " 50
Pref 50

Hunt& Broad T " 60
Pref " 50

Inds Street " 100
KO FtS&M..(Bost)100
Pref " 100

Little 8chuylk.(Phll) 60
Maine Central. (Bost)lOO
Mlnehill & B H.(Phll) SO
Kesquehon'g V. " 60
North Penn.... " 50
Pere M»iqu'te.(Bost)100
Pref " 100

Phil* Brie (Phil) 50
PhUGeraa&N. " 60
XJnltedNJ " 100
United Tr of P. " 50
Pref ' 60

West End pref. (Best) 50
West Jer AS 8. (Phil) 50
WestNY&Pa. " 50
Wis Cent, new.(Bo8t)100
Pref " 100

Wor Nash & R. " 100
MI8CBLLANBOU8.

AUouei Mining(Bost) 35
Anier.Oementl(Phil) ....

roadlan (Bost) 26
Arnold Mining. " 25
Atlantic Mln'g. " 25
Baltic Mining.. " 86
Beth Steel T....(PhU) 50
Boiton BleoLt.(BoBt)100
Cambria Iron.. (Phil) 60
Oanton Co (Bait) 100
Oenten Mining. (Boat) 86
Central OU " 86
Con. Lake Snp. (PhU) 50
Pref " 60

Sayli«ht PrlBm. •• 60
DUun State 8t " 10
Domin Coalpf.(Bost)100
BdlaonBl 111... " 100
BleoCoof Aml.(Phll) 50
rianklln Mln'g. (Bost) 85
a«ieral Elect. . " 100
Pref " 100

0«nB}Anto-Ml(PhU) 60
ttitiger Mfg.... " 10
Ind-Bgyp Com1(Bost)100
IntBntHASM " 10
[ihiBoyaleT.... <* 86
llannf80Bnb..(PhU) SO
Iref " 60

MarsdenCoT.. " 100
Hargenthaler . . (Bost) 100
Met Telephone " 10

Bid.

Feb.
126
160

18
60

156)4
875
28)4
66h
35
91)4
67H

148
47
78)4

17
60
53

160

104
19
53

ieo'

&.eb.

23.

166
30O
13
65

155)4

40
93
68)4

19
60

165
69

30
66)4

49)4
112

19
49
135

3
7%

17
5)t

23)4
2214

170
44
87
18
18)4
81
4

26
4%

116
306
13
16

126)4
188

4
4

14

370

50*

114

STOCKS BONDS

10
35
25
25
10
50
60
50

100

25

35
5
5

25
10
25
25
85
35
85
1

86

3%

SO
50
130

3)4

17)4
6

28
83

'vis
45
88
19
19

117
310

15)4
187)4
140

18
3

86

9%
800

MISCBLL.—Concluded,
NewHav I&S1I(Phil) 5
NoAmG Dredg(B08t)
Old Col Mining. "
Osceola Mining. "
Palmetto Co.... (Phil)
Parrott811&Cop(Bo8t)
Penn Blec Veh. (Phil)
Pref "

Pennsyl Salt... "
Pennsyl SteellT. "
Prefir '

Phil Electric If..
"

yuincy Mining. (Bost)
Rys Co General(Phil)
Rhode Isl Mln. . (Bost)
Santa Ysabel G "

Su8queI&Sir..(Phll)
Tamarack Mln. (Bost)
Tidewater St... (Phil)
Torrlngton "A"(Bo8t)
Pref "

Un Cop L & M'g "
Un Shoe Mach.. "

Pref... ... **

U S PHorseCoii(PhU)
Utah Mining.. (Bost)4-85
Warwick I &S.(PhU) 10
Welsbach ComH " 100
PrefH " 100

Westm rel Coal " 50
Winona Mlning(Bo8t) 85
Wolverine Min. " 35

Bonds—Boston.
Am BeilTel4s..l908 J*J
AT&SFgeng48.'95A&0
Adjustment g 4s.. 1995

Boston Term'13)4s.. 1947
Bos UnGas Ist 5b.'39 J&J
2dM5s 1939 J&J

Bur&Mo Rlv ex'pt 6s.J&J
Non-exempt 6s. '18 J&J
Plain 48 1910 J&J

Ch Bur& N 1st 5s.'36 A&O
3dM 6s 1918 J&D

Ch Bur & Q 4s. 1933 F&A
lowaDlv 4s. 1919 A&O

Chicago Juno 5S.1915 J&J
Ch&NoMgn5s.'31M&N
Chi &W M gen 5s.'21 J&D
Con. of Verm't 5s.'13 J&J
Curr't Rlv Ist 5s.'27 A&O
D G R &W 1st 4s.'46 A&O
DomlnCoal lst6s.'13M&S
Bast'n let M 68 g.'06 M&S
Fr Blk&M V Ist 8s '33 end
Unst'p'd Ist 6e.'33 A&O

lUin Steel oonv Ss.'lO J&J
Debenture 5s.l913A&0

E C C& 8 1st 58 g.'26 A&O
KCPtS&GlBt7s.'08J&D
K C F S&Mcon 8s.'28M&N
K CM & B~l8t 4s..'34 M&S
Income Ss....,

K C&M By&B''58.'29 A&O
K C 8tJo &C B 7b.'07 J4J
LBook&F8lBt7B.'05J&,;
L B&St L iBt 8s g.'^6 A&O
Sd M 6-&g„4.1986 A&O

MarH*.Ont6B...'25 A&O
MexCent48g..l911 J&J

Ist con Inc Ss g non-oum
8d con Inc 3b non-cam.

Bid.

74
1

44)4

113

5%
140
2X
4
3
4

193
14«
28)4
88)4
3

3aj4
2391

36)4
10

69
3

41

{lOOX
I 99

I 81)4
hl4
I 80

i 48)4
h28
{107
|l00

Ask.

2)4
4

76

45

5%
143

4)4
2>4

195

39)4
29)4
3

33
24

31

61
4

42

101
100
82)4
lias

50

|lo6J4
|l03
i

aioo
90

{"9*1"

3110
<116
§136
{186
{ 99
{ 99
i
{114
§106
}
64

«108
{117
{104

1117
{ 77

2694
11)4

114

101
91
90
93

100
100
90
116
107
94)4
54)4

105
• • •• I

118
••••••

BONDS Bid.

Boston—Concluded.
New Eng Tele 68.'99 A&O
6b 1907 A&O

N Y&N Eng Ist 7s.'05J&J
lat mort 6s.. ..1905 J&J

Ogd & L C con 6s.'20 A&O
Income 68 1920

Rutland 1st 6b.. '02 M&N
Torrlngton Ist 5s 1918...
West End St 5s. .'02 M&N
4)4b 1914 M&S
Deb 4s 1916 M&N
Bonds—Baltimore.

Anacostla & Pot 5b
Atl & Ch Ist 78.1907 J&J
AtlG-Lightl8t58l917J&D
Atl Coast L ctfs 5b . .J&D
Bait Belt Ist 5S.1990M&N
BaltCPa8l8t58.1911M&N
Bait Fundg 58.1916 M&N
Exchange 3)4s.l930J&J

Balt&Ohio 4s g. 1935 A&O
Stat Isl 2d 5 g. 1936 J&J

Balt&Pl8t8sml 1911A&0
1st 6s tunnel 1911..J&J

Bal Trac 1st 5s.l939M&N
Ext & Imp 88.1901M&8
NoBaltDlv 5S.1942J&D
Conv'rtible5Bl908M&N

Cent Ohio 4)4s g.'SO M&S
Central Ry 6s... 1913 J&J
Con80l6B....1933M&N
Ext & Imp 5S.1932M&S

Chas aty Ry Ist 6b '23J&J
ChasRyG&EI5s'99M&S
CharlC&A ext5s.l910J&J
Chesap Gas es. .1900 J&D
City&Sub lst5s.l922J&D
Col&Grnvlst5-6.1917J&J
ConBOl Gas 6b. .1910 J&D
58 1930 J&D

Ga &Alal8tpf58l945A&0
GaCar&NlstSs g. 1929J&J
QeorglaPlst5-68 1922J&J
GaSo&Fla l8t5s.l945J&J
KnoxvTrac 1 stSs '28A&0
Lake R Bl l8tgu58'42M&8
Maryland Brewing 6s ....

MetSt(Wash)l8t68'25FA
New Orl Gas iBt 58...Var
Norfolk St iBt 5b '44.J&J
NorthCent 4)48. 1935A&O
6s 1900 A&O
6b gold 1900 J&J
6b 1904 J&J
SerieB A 58 1936... .J&J
Series B 58 1936....J&J

Pitt Un Trac 5s.l997 J&J
PotomVal 1st 58.1941J&J
SecAvTn(PlttB)58'34J&D
8aT Fla& West 6b '34A&0
Seab & Roan 58.1926 J&J
UnitedBy & Blec income.
4s

Vlrg Mid Ist 68.1906 M&S
8d series 6s. .1911 M&S
3d series 6b.. 1916 M&S
4th ser 3-4-5B.1921M&S
6th series 5b. 1926 M&S

Va (State) 3s new.'38J&J
Fund debt8-3B.1991J&J

Ya* Tenn 8d 5s.l900 J&J
8s 1900 J&J

i

i

{116
nil
106

{104
i.

ao8an
{106

101
117
104

110)4
183)4
118

116
103
113
101)4

117
116
103
100
106
101)4
116)4
117
114)4
109)4
104
98
183
108)4
101)4
118)4
84H
119
101)4
107)4
118
108)4
101
106
118
118
111
93
116
110
105
7194
97H
110
119
117
106
107
88
8694

Ask.

• »••!

112
106
16

105

101)4
117H

118
124)4
112)4

118
104
120
108)4

119
118
106
101
107
103M
116)4
118
115)4
110
105
98)4
184
109
104
118
85
121

i08)4

101)4

113
100

BONDS

78
97)4

90
86M

Baltimore—Conclu'd.
WestN C con 68.1914 J&J
WestVaC&P 1 8t6g. ' 1 1J&J
Wll & Weld 58.. 1935 J&J

Bonds— Philadelphia
AUe Vy Bext 781910A&O
Asphalt Co 58 tr ctfs
Atl City 1st 58 g..'19 M&N
Balls Ter 1st 58. 1926 J&D
B Boro Gas Ist 58.'38M&S
Cambria Iron 68.1917J&J
Ches&D Canl8t58.'16 J&J
ChocOk&G gen 58*19J&J
Cit'8'StRy(Ind)con5s.'33
Colum St Ry 1st con 58.'32
Con Trac of NJ l8t58..'33
Del & B Bk Ist 7a.'05 F&A
Bast&A Ist M 5s.'20 M&N
Edison Blec Ss stk tr ctfs.
Blec& Peop's Tr stk tr ctfs
Elm&Wilm l8t68.'10 J&J
Income 58....3862 A&O

Bq 111 Gas-L l8tg58.1928
Hestonv M & F con 58.'24
H& B Top con 58.'35 A tO
Indianapolis Ry 48. .1933
K C Sub B Isl 6s..'20 J&D
Lehigh Nav 4)4s. .'14 Q-J
RR48g 1914 Q-F
Gen M4)4sg.. 1934 Q-F

Leh V C'l 1st 5s g.'33 J&J
Leh Yal ext 4s.. 1948 J&D
2d 7s 1910 M&S
Consol68 1923 J&D
Annuity 68 J&D

New'k Con Gas 58 '48J&D
Newark Pass con 5b.1930
NYPhll&Norlst48 '39J&J
Income 4B...1U39 M&N

No Penn Ist 4s..'36 M&N
aenM78 1903J&J

Penn gen 68 r...l910 Var
Consol6so....l905 Var
ConsoISsr 1919 Yar

Pa & N Y Can 7s..'06 J&D
Cons 5b 1939 A&O
Cons 4b 1939 A&O

Penn Steel IstSs.'l? M&N
People's Tr tr certs 4s.'43
Phlla Blec gold trust ctfs
Trust ceitfB 48

Ph&Br genM 6g.'20 A&O
(31en M 4s g. .1920 A&O

Ph & Read 2d e8.'33 A&O
ConBOlM7s..l911 J&C
Con M 6s g... 1911 J&C
BxtImpM48g.'47 A&C
ConMof '82 4s.'37 J&^
Terminal 5s g.l941 Q-F

PWil& Bait 48.1917 A&O
Coliattrust 48.1931 J&J

Pitts C&StL 78.1900 F&A
Read Co gen 4s, 1997 J&J
Rochester By con 68.1930
SohRBaidel8t58 g'35J&U
Scran Trac 1st 6s 'S3M&N
Seat& S F By & Nht Ist 58
Union Term'l Ist 6b.F&A
United N J 48..1944M&8
UnTracPltta Ken5s'97J&J

IAnd Interest.
•Price Includes orerdae

Bid. As6

115 117
118 112W
115

136 130
85
111
98

• * • • •!

108
•••••• .*.••
1034 104
10391

108V4
118
111 • ••••

•••••«

119
106 • •••#•

78 ••«••

118

103 ••••••

0994
117 •« t«*C
127)4
118 • ••t«
124)4 ••••••

103
.....t
103
80 -.«.••

116 ..tt t

111
ia69i

117H !!!!
lO'JXi

93
108 no
106
102
67
180X
109
188
12e« - • • ttt
iai)«
104)4
101
132)4 ••*••
• ••

107 * ••••
101%

!!!!
Ill iiij*

••••••
llOH
tf 1-60 paid,
oonpolna.
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RAILROAD EARNINGS.
The following table shows the gross earnings of every

Steam railroad from which regular weekly or monthly re-

turns can be obtained. The first two columns of figures

give the gross earnings for the latest week or month, and
the last two columns the earnings for the period from Janu-

ary 1 to and including such latest week or month.

The returns of the street railways are brought together sep-

arately on a subsequent page.

Roads.

Latest Qross Earnings.

Week orMo Current
Tear.

Previous
Year.

AdlrondaoK
41a. Ot.Sontb..
41«. Midland...
41a.N.O.&Tex.
» Orl. & N. E
Ala. & Vloksb.
VtokB.Sh.&P.

Allegheny Val.
AnnArbor
4rk. Midland...
Atoh.T.&S.Fe..
Atlanta& Char.
itl.Knox.&No.
UantaA W. P.

At.Vald'8ta&W.
Atl. & Danville.
AustinAN'west
Bait. & Ohio....
Bal.&O.Sou'w.
Bath&Ham'ndB
Brnnsw'b&West
Bnff.Roch.<ScPitt
Buffalo & Baaq.

.

Bur.O. Rap.&N.
OanadlanPaolflo
Oent.ofGeorgia
Central N. E...
Oentralof N. J..

Central Paollio.
Oharleet'n&Bav
Chattan'ga So..
Ohea. A Ohio. . .

.

OhlcBor. &Q...
01ilO.&Ea8t.IU.
OhicOt. West's
Ohio. Ind. & L.

.

Ohio.MU.&8t.P.
Ohlo.&N'thw'n.
Oblo.Peo.&St.L.
8t.L.C.&St.P.

Ohlc.R'kI.<teP..
01ilO.Bt.P.M.<feO.
Ohlo.Ter.Tr.BR.
OhlO.&W.Mloh.
Ohoc.Ok.&QtLlI.
Oin.G.&Port8'th
Oin.K.O.&T.P.
Oln.Fort8.&Vlr.
Ctt.01n.0h.&8t.i.
Peo.&East'n.

01.Lor.&Wheel.
Ool. Midland....
Colorado &Bo..
Ool. Sand'y & H.
OrystaL
Oumb'l'd VaUey
deny.& Rio Ur
I>et.Q.Rai).&W.
Det.<Ji[ Mackinac
DalathS.8.<&AtJ
IglnJoL^East.
rie
Koreka Springs.
BTUiB.&Ind'pll8
Bransv.&T.H.
Find. Ft.W.&W.
VUnt&P.Marq.
Fla.Oent.& Pen
rt.W'th«feDen.C
rtW.&Rlo Or
ead8.dk Att.X7
eeorglaRR
€l*or«rla in Ala.

.

Qeo.So.&Fla.
QllaVal.G.&N.
ar.Tr'nkSyst'm
Ohic&Gr.Tr.
Det.Gr.H.&M.

areat North'n-
Bt. P. M. & M.
East of Minn.
Montana Gent
ToUeystem

O'UB'mnt<&K.0
Sou dcOhloago.
Gulf & Ship lel.
Hooking Valley.
Hoos.Tan.&Wll.
Hoiu.ATex.Oen
Ollnols Central.
ftd.Deo.AWeBt.
_ a.m.<bIowa.
CMkOtJYorth'n.
nnteroo. (Mex.)
Iowa Central...
IronBaUway...
Kanaw'a&Mloh
K.O.F.Soott<U)l.
K.O.Mem.A Bir

.

December.
2dwk Feb.
January ..

Pao. Jnno.
4th wkJan
4th wkJan
4th wkJan
December.
2dwk Feb.
December.
December.
Nov'mber.
January .

.

December.
January ..

July
Nov'mber.
January ..

2dwk Feb.
Nov'mber.
January ..

2dwkFeb.
December
2dwk Feb
2dwkFeb.
2dwk Feb.
December.
January ..

December.
January ..

IstwkPeb.
2dwk Feb.
December.
2dwk Feb.
2dwk Feb.
•idwk Feb.
2dwk Feb.
January ..

I January

December.
December.
2dwk Feb
4 th wkDeo
January
August.

.

2dwk Feb.
January ..

2dwkFeb.
January .

.

2dwk Feb.
January ..

IstwkFeb.
2dwk Feb.
October...
December.
2dwk Feb.
4th wkDec
December.
4th wkJan
January
December.
December.
2dwk Feb.
2dwk Feb.
January .

.

4th WkDec
l8twkFeb.
2<Twk Feb.
2dwk Feb.
January .

.

2dwk Feb.
2dwk Feb.
January ..

December.
2dwk Feb
4th WkDec
4thwk Jan

January ..

January ..

January ..

Januarv ..

2dwk Feb.
September
December.
2dwk Feb.
September
December.
January ..

October...
December.
IstwkFeb.
Wk Feb 3.
IstwkFeb.
January .

.

2dwkFeb.
2dwk Feb.
2dwk Feb.

16,286
42.170
93,188

80,000
35,000
31,500

265,457
33,369
12,372

4.103,656
243,244
32,10a
67,908
17.893
49,985
18.331

2.830,535
131,297

4,978
59,116
94,860
71,577
81.190

501,000
136,269
68,496

1,303,419
1,331.805

74,438
1,897

221,362
3.772,933
102.544
121,518
70,043

680,653
2,991,824

139,188

1.864,388
794.572
23,433
53.855

•130,000
7,473

87,834
28,435

312,543
208,873
40.243

212,372
90,190
20,814

221
101,133
165,000
39,297
52,761
58,998

178,626
3,186,215

5,779
5,165

26,732
8,510

93,167
55,023
27,644
6,493
863

38,174
24,518

107,681
30,797

369,744
122,108
21,525

1,597,560
173,822
213,611

1,984,993
5,105
5,728

81,976
6,581

378,327
2,766,065

60,876
94,935
75,167
76,400
42,176
6,794

13,249
90,654
32.705

12.106
29.026
66,971

47,000
27,800
31,500

227,140
23.741
15,751

3,886,773
168,070
27,411
50,993
6,535

42,627
13.970

2,199,544
119.688

6,099
48,884
65,161
62,780
78,527

446,000
108,038
62,511

1.092,563
1,270,075

57,139
930

193,998
3,627,202

77,983
95,737
49,175

597,570
2,829,598

93,466

1,790,645
947,706
21,703
50,425

*123,958
5,912

72.425
21,485

245,684
145,055
23,820

135,500
82,809
10,790
1,173

90.864
121,600
41,531
37,689
48,982

137,766
2,738,452

4,727
5,163

19,672
7,940

94,272
51,526
29.999
5,853
703

25,311
23,698
76,200

Jan. 1 to Latest Date.

Current
Year.

202,118
262,125
93,188

183,261
83,052
67.618

3,183,045
206,795
133,302

42,954,065
2,127,174

32.103
659,584
17,893

365,831

Previous
Year.

2,830,535
818,877
35,884
59.116

531,628
791,801
523,516

3,138,000
822,997
731,908

1.303,419
18,068,161

74,438
10,133

1,533.011
45,588,908

680,477
773,713
465,681

4,573,728
2,991,824

139,188

22,619,822
10.4d8,8l4

146,720
2,251,717
•130,000

44,757
606,366
28,435

1.922,710
208,873
236,327
212,372

323,811
138,227
20.060

1,293,457
177,166
180,630

1,651,253
4,178
4,544

49,903
5.455

450.167
2,423,792

49,482
68.663
69,806
77,000
39,501
4.097
8.240

62,776
22.536

957,986
1,136,200
1,623,898
717,183
167,147
178,626

36,800,409
67,618
35,835

164,216
8,510

3,320,611
269,553
196,706
43,446

863
219,562
166,425
107,681
396,391

2,571,674
3,863,755

76,464

1,597,560
173,822
213,611

1,984,993
32,676

204.885
224,968
66.971

129.901
69.869
66,545

2,669,446
175,644
128,551

39.875.970
1,586.849

27,411
582,115

6,535
323,236

2,199.544
763,670
33,217
48,884

428,288
683,629
522,390

2,738,570
741,167
643,410

1,092,563
15,971,012

57,139
6,175

1,312,406
43,163,944

569.453
664,296
346,841

4,178,170

93,466

21,445,647
9,590,993
137,671

1.964,657
•123,958
38,975

505,233
21,485

1,533,199
145,055
175,391
135,500

336,150
519,477
42,894

2,766 065
501,933

I,0j3,4-.i3
414.170
372,400
216,314

6,794
89,918

613,345
214.2131

901,256
966,900

1,524.404
522,190
152,056
137.766

32,806.010
57,469
38,426

144,476
7,940

3,063.209
257.888
188.734
57,424

703
190.742
145,971
76,200

2,304,101
3,650,303

71,004

1,293,457
177,166
180,630

1,651,253
28,272

211,417
32^,291
40,404

2,423,792
44^,526
836.914
405,368
36?,4?0
201,805

4.057
67,408

474,558
177,178

Roads.

Kan.C. N. W....
Kan. City AOm
K.C. Pitts. AG.
Kan.C.Sab.Belt
L.Erle & Wesv.
Lehigh <ft Hud..
Lehigh Val. RR.
Leh. V. Coal Co.
Lex'gtonAEast.
LonglslandRR.
Long Is. System.
Los Ang. Term..
Louis.Ev.&St.L.
Lou.H.&8t. L..
Loulsv.&Nashv.
Macon ABlrm..
Manlstlque
tMexlcanCent..
Mexican Inter' 1.

JMex. National
Mex. Northern.

.

tMexloan R'way
Mexican So
Midland Term'i.
Mlnneap.A St.L.
M.St.P.&S.St.M.
Mo. Kan. &Tex.
Mo.Pao.&IronM
Central Br'oh.
Total

Mobile* Ohio..
Mont.&Mex.G't
Nash.Cai.&St.L.
NevadaCentral.
N.Y.C.&H.R..
N. Y.Ont.<SFW..
N. Y.Susq.&W.
Norfolk& West.
NortheB'n(Ga.).
North'nCentral
North'n Paollio.
Ohio River
Om.Kan. C.&E.
Omaha & St. L.
Oreg.RR.&Nav.
Oreg. Bh. Line..
Pao. Coast Co..
PaolfloMaU
Pennsylvania^.

.

PeorlaDeo.<feEv.
Phlla. A Erie...
Phlla.&Bead...
Coal A Ir. Co.
Tot. both Co'e.

Phil.Wilin. &B,
Pltts.O.C.&St.L
Pltts.Bes.AL.E.
Pitts.Li8b.&Wn
Pitts. AiWes'n..
Pitts.Cl.&Toi.
Pitts. Pa. &F.
Total system

Rloh.Fr'ksb&F.
Rio Grande Jot.
RioGrande So'n
RloGr'do West.
Bag. Tuso. & H.
St.Jos.&Gr.L..
St. L.Chi.& St. P.
St.L.Ken'et& So
St.L.Van.&T.H.
Bt.L.ASanFran.
St.L.8oathwest.
Bt.Paal&Dai..
San.Ant&A.P
SanFran.&N.P
S. FePres.&Ph.
Sav.Fla-AWest.
Sher.Shrev.&Bo.
SU.Bprs.O. AG
So. Haven* E.
So. Misa. & Ark.
So. faoific Co.6.

Cent Paciflc.
Gal.Har.A H.B
Louis' a. West
Morgan'sL&T.
N.Y.T.&Mex
Tex. &N. Orl.
So. Pao. of Cal.
So.Pac.ofArlz
So.Pac.ofN.M.

Southern Ry
HtonyOl.^C.Mt
TerreH. &Ind.
Texas central.
Texas&Paoiflc.
Tex.S.V.&N.W.
T01.&OhioCent
Tol.P. AWest..
Tol.St.L.&K.C
Union Pao. BR..
Wabash
W.Jersey&Sea'e
W.V.Cen.&Pitte
Western of Ala.
West.N.Y.&Pa.
Wheel. A L. Erie
Clev. C. A So.
Total

Wisconsin Cent.
WrlgtitBv.&Ten.
Yazoo&MlssVal
York southern

-

Latest Qross Earnings.

Wfj>ifnrMn\ Current [Previousweek or MO] j^^^
| y^^^_

January

.

4 th wkJan
4thwkMay
Nov'mber.
4th wkJan
January ..

December.
December.
December.
January ..

January ..

January ..

2dwk Feb.
2dwk Feb-
2dwk Feb.
January .

.

January ..

2dwk Feb.
December.
2dwk Feb.
Nov'mber.
Wk Feb 3.
4th wkJan
December.
2dwk Feb.
•-'dwk Feb.
2dwk Feb.
2dwk Feb.
2dwk Feb.
2dwk Feb.
January ..

January ..

January ..

Nov'mber.
January ..

2dwk Feb.
December.
2dwk Feb.
September
December.
2dwk Feb.
2dwk Feb.
Nov'mber.
Nov'mber.
4thwkAug
December.
December.
December.
December.
2dwk Feb.
December.
December.
December.
December.
December.
December.
2dwk Feb.
January ..

2dwk Feb

.

2dwk Feb.
2dwk Feb.
2dwk Feb.
December.
Nov'mber.
2dwk Feb.
2dwk Feb.
December.
3dwk Feb.
January ..

January .

January..
2dwk Feb.
2dwk Feb.
January ..

December.
January ..

IstwkFeb.
January ..

4th wkJan
•January ..

January ..

January ..

December.
December.
December.
December.
December.
December.
December.
December.
December.
December.
2dwk Feb.
December.
January .

.

4th WkJan
2dwkFeb.
December.
IstwkFeb.
IstwkFeb.
2dwk Feb.
December.
2dwk Feb.
December.
Nov'mber
December.
2dwk Feb.
2dwk Feb.
2dwk Feb.
adwkFeb.
SdwkFeb.
December.
January
December.

32,845
5,964

96.335
46.638

135.301
42,889

2,087,394
1.826,067

20.157
242,801
247,442

7.816
32,568
11,141

531.235
6,056
8,121

326,306
486.467
152,491
37,183
93,400
23,207
62,553
41,028
80,220

232,344
480,000
19,000

499,000
e542,400
103,084
577,907

3,663
4,250,319

79,583
245.338
273,380

5,861
664,740
476.121
19.856
39,398
41,209
165,460
690.124
419,884
350,790

6,617.704
15.528

445.274
2,365,428
2,568,970
4,934,398
927,203

1,674,407
28,972
4,716

32,659
18,195
5,357

56.211
80.671
46.482
8,811

75,500
11.521
22.923
31,503
8,500

151,796
152.362
118,300
107,643
184,762
60,039
13,989

399,805
19,772
20,174
2.800

10.500
5,239,34'/
1,331,805
520,332
127.685
760,011
24,495

158 900
1,418,276
363,536
181,963
626,016

1,497
138,319

6,063
154,453
12,000
44,134
22,226
31,573

1,844,974
290,478
198,274
113,142
67,889
67.100
38,820
16,156
54,976
88,223
16,156

495,388
7,116

Jan. 1 to Latest Date.

Current
Year.

25,595 32,845
6,9621 16,515

81,636! 1.498.659
49.2941 489,859
95,861 361,251
44,978 42,889

1,897,462
1,782,591

16,999 255,441
236,480 242,801
241.240 247,442

7,309 7,816
25,340 216,641
8,227 74,409

344.890 3,419,920
5,371 6,056
6,879 8,121

278,769 2,160,386
414,764 4,645,559
122,160 886,382
53,038 680,624
92,200 431,500
19,912 65,927
40,276 632,908
37,957 282,589
54.428 497,443

188,992 1,480,061
364.000 3,266,032
16.00( 131,518

380,000 3,397,5.50
c377,922 e542.400
107,290 103,084
522,690 677,907

3.090 23,498
3,789,861 4,250,319

55.148 524.410
221,472 2,607,351
139,522 1,687,977

6.530 49,792
613,640 7.233,448
336,813 2,879,137
16,3S2 134,982
3:^,515
39,015

151,773 4,248,963
655,509 8,024,635
358,437 5,181,353
34-^,903 3,831.337

5,737.004 72,922,812
12,792 119,594

376,317 5,348.029
2,006,794 24,749.877
2,553,947 27,979,394
4,560,741 52,729.271
828,703 10,638.449

1,529,495 18,064,275
7,642 157,960
3,437 4,716

27,461 202.647
15,658 116,097
4,495 30,713

47,614 349,457
70,298 931,075
33.482 407,239
7,659 58,529

46,000 518,500
10,684 143.534
21,544 159,778
26,801 31,503
6,946 8,500

146,609 151,796
113,170 945,028
84,800 733,100
114.407 107,643
172,483
57.145 60,039
14,772 108,918

310.653 399.805
18.328 39,941
24.785 20.174
1.902 2.800
7.750 10,500

4,800,543 60.818,062
1,270,075 18,068,161
529.980 6,028,745
126,514 1,398.477
663,456 7,087,943
29,743 291.529

167,309 1.852,182
1,218,138 16,311,306
290,373 3,554,380
153,461 1,972.857
431,623 3,839.010

1,259 41,453
115,121 138,319

8,188 33,740
129,003 1,065,078

6,779 .•>>•>>>
25,188 239,965
20,719 108,642
29,857 210,170

1,792,967 21,722,633
219,508 1,922.315
171.174 3,114,158
96,146 1,185,203
58,967 698,655
48,500 412.800
22,327 239,837
12,223 90.916
34,550 330,752
79,106 629,772
8,573 152,479

449,064 495,38i.
|

5.639 84,3361

Previous
Year.

25,595
21,579

1,304,218
483.156
274,429
44,978

249,810
236.480
241,240

7,309
171.757
58,624

2,700,207
5,371
6,879

1,755,160
3,497,074
787,416
546,574
441,400
58,096

435,393
251,534
352,763

1,402,395
2,890,497
124,874

3,015,371
e 377.922
107,290
522,690
39,462

3,789.861
435,644

2,328.391
1,277,459

48,012
6.664,048
2,359,292
107,104

4,362,852
7,025.694
5,263,317
4,444.932

65,603,612
95,669

4.574,443
22,095,159
21,848,047
43,943,209
9,767,646
16,234.979

104,889
3,437

178,986
101,749
34,339

315 074
861,175
354,272
53.107

319,900
138.998
168,844
26,801
6,946

146,609
809,425
689,354
114,407

57,145
84,535

310,653
36,507
24,785
1,902
7.760

54,379,175
15,971,012
5,451,972
1,238,960
6,404,360
336,454

1,713,440
14.508,940
3,130,775
1,594,801
3,229,180

37,931
115,121
33,444

983,825

156,369
101,585
213,131

19,606,507
1,624,976
2,682,058
1.059,283
648,249
361,836
160,662
77,191

237,853
572,574
92,761

449,064
73.162

b Does not include the the Austin & Northwestern, the San Antonio
& Aransas Pass or Houston & Texas Central system.
e Results on Montgomery Division are included in 1900, bat not for

1899. *Figures are for the railroad only.

t Inolades Chesapeake & Ohio So' western, Ohio Valley and Ohloago
and Texas for both years. Results on Yazoo Branch exolnded la

1899 but Included in 1898 antU Jaly 1.

t Mexican carrency. ^Covers results of lines directly operated east
of Plttsborg.
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Latest Gross Earnings by Weeks.—The latest weekly earn-

ings in the foregoing are separately summed up as follows:

For the second week of February our preliminary state-

ment covers 61 roads and shows 30 "04 per cent increase in the

aggregate over the same week last year.

2d week of Feb.

Alabama Gt. Southern. .

.

Ann Arbor
Bait. & Ohio Southwest..
BuSalo Rooh. & P Ittsh's;.

Burl. Ced. Ran. & North
Oanadlan Paoiflo
Central of Georgia
Chesapeake & Ohio.....
Chioaeo & East. Illinois

Chlo. Great Western
Ohlc.Indian'Ils & Loulsv.
Ohloatro Mllw. <k St. Paul
Chlo. Term. Transfer
Cin. N. Oris. & Tex. Pac.
Clev. Cln. Chlo. A St. L..
Clev- Lorain & Wheel'K.
Col. Sandusky & Hocking
Denver & Rio Grande...
EvansT. A Indianapolis.
Evansv. & Terre Haute.
Ft. Worth &Denv, C
Ft. Worth & Rio Gr»nde
Gleorgla
Oeorsria & Alabama
Grand Trunk )

Det. Gr.Hav. & Mllw. S

Gulf Beaum't & Kan. O.
Hooking Valley
Kanawna & Michigan...
Kan. City Ft. 8. <& Mem.
Kan. C. Mem. &Blrm
liOnlBV. Evansv. & St. L.
Iioulsvllle Hend.A St. L..
Loulsv. & Nashville
Mexican Central
Mexican National
KlnneapoUs & St. Louis.
Minn. St. P. &8. Ste. M..
Mo. Kansas & Texas
Mo. PaoUlo, Iron Mt
Central Branch.

K. Y. Ontario & Western
Worfolb & Western
Northern Paol&o
Ohio River
Peoria Deo. & Evansv...
Plttsb. Bess. & L. Erie...
Pittsburg & Western
RiO Grande Southern....
Rio Grande West"jrn

Bt. Joseph & Gd. Island.
8t. Louis & San Fran—
St. Louis Southwestern..
Southern Railway
Texas & Pacltio
Tol. St. L. & Kan. City...
Wabash
West. N. Y. & Pennsylv
Wheeling & Lake Erie...
Clevel'd Canton & So..

Wisconsin Central...^..

Total (61 roads)

Net Increase (3004: p. o.i.

1900. 1899.

» S
42,170 29,026
33.369 23.741

131.297 119,688
94.«b0 65.161
81.190 78,527

501,000 446,000
136,269 106,038
221,362 193,998
102.544 77.993
121.518 95,737
70,043 49,175

680.653 597.570
23.433 21,703
87.834 72.425

312.543 245,684
40,243 23,520
20,814 10,790

165.000 121,600
5,165 5.153

26.732 19,672
27.644 29,999
6.493 5.853

38,174 25,311
24.518 23,693

369.744 323.811

5,105 4,178
81,976 49,903
13.249 8.240
90,654 62,776
32.705 22,536
32,568 25.340
11,141 8,227

531,235 344.890
326,306 278,769
152,491 122,160
41,028 37,957
80,220 54.428

232.344 188,992
480.000 364,C00
19,000 16,000
79,583 55.148

273,380 139.522
476,121 336,813
19,856 16,382
15,528 12,792
28.972 7,642
56,211 47,61'«
8.811 7,659

75.500 46,000
20,943 21,543

152,362 113,170
118.300 84,800
626,016 431,623
154.453 129,003
31,573 29,857

290.478 219,508
67,100 48.500
33,820 22,327
16.156 12,223
79,929 65.199

8,124,726 6,247,584

Increase.

13,144
9,628

11,609
29,699
2,663
55,000
30,231
27,364
24,.561
25.781
20,868
83,083
1.730

15,409
66.859
16,723
10,024
43,400

12
7,060

64r
12,863

820

45,933

927
32,073
5.009

27,878
10,169
7,228
2.914

186,345
47.537
30,331
3,071

25,792
43,352

116,000
3,000

24,435
133.858
139,308

3,474
2,736

21.33f
8.597
1,152

29,500

39.192
33,500

194.393
25.450
1,716

70,970
18,600
16,493
3,933

14,730

1,880,097

1,877.142

Decrease.

2,355

600

2,955

For the first week of February our final statement covers

69 roads, and shows 15*45 per cent increase in the aggregate

over the same week last year.

1st week ot February.

Previously rep'd (59r'ds)
Chattanooga southern. .

.

Cln. N. O. & Tex. Pac
Colorado <te Southern

—

Col. Sandusky & Hook'g.
Fla. Cent. & Penin
Ft.Worth &Denv. C
Gulf Beaum't & Kan. C.
Loulsv. Hend. & St. L...
Santa Fe Pres. & Phoenix.
Toledo <te Ohio Central...

Total (69 roads)

Net increase '15'45 d.o.\

1900. 1899.

s S
7,977,257 6,917,389

1,897 930
87,991 76,093
90,190 82,809
19.540 16.416
55,023 51.526
31.963 28,691
5.119 3,939

11,066 8,801
18,989 14,772
44.134 25,188

8,343,169 7,226,554

Increase.

1.072,500
967

11,89a
7.381
3,124
3.497
3,272
1,180
2,265
4.217

18,94()

1,129,24 7

1,116.615

Decrease,

9
12,632

12.632

Net Earnings Monthly to Latest Dates.—The following
Bhowsthe gross and net earnings to latest dates of all Steam
railroads furnishing monthly statements. The compilation
includes every road from which we can get returns of this
character, and in that form is given once a month. Early re-
turns are published from week to week, as soon as issued, but
for the convenience of our readers all the roads making re-
turns are brought together here in the week in which we pub-
lish our monthly article on net earnings—say on or about the
30th of the month. Besides the roads famishing monthly
returns, we have added the roads this Jtime which make
quarterly retnrns.
The returns of the street railways we give by themselves

under a separate head at the extreme end of these tabulations
—see page 378.

. Oross Earnings. . , Net Earnings. .

Ourrenl Previous Ourrent Previou
Year. Tear. Tear, Tear. ®

Roads. $ $ $ $
Afllrondack.a Deo. 16,286 12.106 6,187 def.1,175

Jan. 1 to Dec. 31.... 202.118 204.885 66,806 66,745
Alabama Gt.8o'th.a.D£C. 195,643 170,195 71,877 71,707

Jan. 1 to Deo. 31.... 1,998,665 1,756,494 615,536 533,656
Julylto Deo. 31.... 1,102,166 920,021 373,928 328,728

Roads.
Alabama Midland.b.Jan

July 1 to Jan. 31...

. Gross Earnings. .

Current Previous
Tear.
$

93,188
560,892

Tear.

66,971
501,474

A.llegheny Valley.b.Deo.
Jan. 1 to Dec. 31

Ann Arbor.b.
Jan. 1 to Dec.

..Dec
31....

Annap. Wash. & Bait.—
Oct. 1 to Dec. 31
Jan. 1 to Deo. 31 ...

Arkansas Midl'd.b..Dec.
Jan. 1 to Dec. 31

265,457
3,183,045

150,010
1,655,968

15,659
62.671

12.372
133,302

Tear.
$

33,113
148,126

75,608
1,105,726

59,366
461,792

3,516
16,551

15.751 def.9,651
128,551 def.14,173

-

—

yet Earnings.- -
Ourrent Previous

227,140
2,669.446

122,944
1,468,541

14,272
62,734

Tear.
$

def.1,395
89,665

90,993
1,116,448

20.938
303,224

2,907
19,100

def. 3,753
12,263

A.t0h.Top.&S. Fe.b.Dec. 4,103.656 3,886,773 11,809,549 tl,421,150
Jan. 1 to Dec. 31. ...42.954,065 39,875,970 15,860,216 10,869,6i8
Julyl to Deo. 31. ...23,528,200 21,087,633 19,342,682 t6,389,282

35,054
400,070

67,908
659,584
361,908

49,985
365,831

28,762
325,347

50,993
582,115
308,988

42,627
323,236

13,970

2,199,544

4,308,301 4,220,042

Atl. Knox. & No Deo.
Jan. 1 to Dec. 31

Atlan. & West Pt.b..Dec.
Jan. 1 to Deo. 31
Julyl to Deo. 31....

Atlantic & Danv.a...July
Jan. 1 to July 31

Austin ANortw'nb..Nov. 18,331
Bait. & Ohio. b Jan. 2,830,535

July 1 to Jan. 31. ...19,826,907 17,079,064
Balt.& Ohio South. b.Jan. 556,480 524,203

July 1 to Jan. 31
Bangor & Aroostook-

Oct. 1 to Dec. 31...,
Jan. 1 to Dec. 31

Bath & Hammonds.Nov.
Jan. 1 to Nov. 30....
July 1 to Nov. 30

Bennington & Rutland-
Oct. 1 to Dec. 31....
Jan. 1 to Dec. 31....

Boston & Albany b—
Oct. 1 to Dec. 31..., 2,655,263 2,396,027
Jan. 1 to Deo. 31.... 9,818,052 9,097,577

Boston & Maine b—
Oct. 1 to Dec. 31...
Jan. 1 to Dec. 31...

Bridgton & Saco Riv.—
July 1 to Dec, 31..., 22.059 20,469
Jan. 1 to Dec. 31.... 38,085 33,930

Brunswick AWest.b.Jan. 59,116 48,884
jHly 1 to Jan. 31.... 418,978 369,551

Bufl. R. APlttbs.b-.Dec. 350.867 288,854
Jan. 1 to Dec. 31.... 4,074,559 3,811,729
July 1 to Dec. 31.... 2,278,071 2,005,481

Buftalo&Susqueh.a.Dec. 71,577 62,780
Jan. 1 to Dec. 31..,. 791,801 683,629
Julyl to Deo. 31..., 439,308 414,826

BurLCed. R.&No.a.Dec. 387,569 437,303
Jan. 1 to Dec. 31.... 4,926,932 4,579,460

Canadian Paoiflo. a..Dec 2,970,219 2,671,117
Jan. 1 to Deo. 31

303.559
1,096.568

4,978
35,884
24,976

69,015
262.034

225,694
820.342

6,099
33,217
23,179

59,653
233,754

. 5,583.847 4,938,861
,21,272,665 19,452,836

9,083
96,168

30,105
262,270
16^,658

13,246
108.538

5,082
1,015.646
7,262,033

159.460
1,364,755

121,514
396,357

3.244
19,102
16,091

19,468
77.800

1,242,393
3,623,129

1,842,806
6.816,432

9,329
12,995
17,891

137,439
130,298

1,534,631
880.037
43,634

369,519
236,311
94,842

1,304,760

1,375,982

6.102
69.645

25,955
232,312
140,516

8,564
83,766

1,439

394,459
4,262,196

132,799
l,13i>,518

100,572
345,620

4,178
15,068
14,237

6,074
46.728

1,052.950
3,428,853

1,520,577
5,969.286

8,595
13,245
6,786

89,211

84,866
1,352,478
705,981
20.433

227,628
124,827
151,061

1,464,640

1,279,111
29.230.039 26,138,977 12,230,166 10.475.372

Cent. Of Georgia. a..,Deo. 563,296
Jan. 1 to Dec. 31.... 5.781,048
Julylto Dec. 31.... 3.167,407

Central New Eng Dec. 68.495
Jan. 1 to Dec. 31 731,908
Julyl to Dec. 31..., 392,056

Cent, of N.Jersey, a. Jan. 1,303,419
Central Paoiflc.b....Dec. 1,331,805

Jan. 1 to Dec. 31 18,068,161 15,971,012
July 1 to Dec. 31 10,199.726 8,562,796

Cent. Penn. & Western—
Oct. 1 to Dec. 31.... 6,023
Jan. 1 to Deo. 31 22,659

Char. & Savannah. b.Jan. 74,438
July 1 to Jan. 31.... 343,682

Chattan'ga South.a. Dec. 7,571
Jan. Ito Dec. 31 ... 82,996

Ohesap. & Ohio. a....Deo. 1,290.151
Jan. 1 to Dec. 31. ..,12,619,435 11.999,490 4,174.515
July Ito Deo. 31..., 6,868,297 6,258,700 2,418,741

Ohio. BurL&Quln.b. Dec. 3.772,933 3,627.202 1,538,296
Jan. 1 to Dec. 31. ...45,588,908 43,163,944 17,557,470 16,70o;727
July 1 to Dec. 31. ...25,511,678 23,312,194 10,577,378 9,863,702

Ohio. & East. 111. b...Dec. 475,971 444,419 228,322
Jan. 1 to Dec. 31.... 4,898,073 4,363,108 2,249,488

2.680,499

522,987
4,016,540
336,501

3.868,980
2,151,156

3,595,398

557,597
5,617,756
3,153,703

62,511
643,410
338,778

1,092,563

1,270,075

4,833
21.483
57,139

331,219
5.689

177,107
1,730,303
1,101,777

24,433
186.138
90,936

556,037
347,192

7,341,298
4.367,263

def.1,679
def.849

28,548
48,826

def.3,918
69,103 def.20,003

1,130,987 602,105

189,964
1,870,136
1,172,106

21,830
191,631
114,034
409,84&
386,135

6,076,470
3,388.622

aef.519
def.535

7.486
21,152
def.714

def.7,142

402,063
3,949,914
2,176,681

1,555,988

2,363,985

448.445
3,420,391

274.147
3,323,fc07
1,783,293

3,504,277

1,270,744

136.488
1,388,663

110,853
1,425,218
867,685

1.422,470

224,574
1,914,010
1,110,204

131,65»
1,169,300

77,441
999,512
588,63&

1,591,306

Julyl to Dec. 31....

Chic. Gt. West'n.b..Jan.
Julyl to Jan. 31—

Ohio. Ind. & Louls.a.Deo.
Jan. 1 to Dec. 31....
Julylto Dec. 31...,

Ohio. M. &St. P.a...Deo.
Jan. 1 to Deo. 31. ...40,566,628 36,089,727 14,008,606 13,962,250
July 1 to Dec. 31, ...22,586.348 20,330,348 8,168,052 8,507,241

Chic.R. L&Pac.a.d.Dec. 1,864,388 1,790,645
Jan. 1 to Dec. 31. ...22,619,822 21,445,647
Apr. 1 to Deo. 31. ...17,914,588 16,673,147

Chic. Term. Transf.b.Deo. 96,132 97,680
Jan. Ito Deo. 31..., 1,237,332 1,17 2,129

620,102July 1 to Deo. 31..

Ohio. & W. Mloh Nov.
Jan. 1 to Nov. 30

—

Ohoctaw Okl.A G.b..Dec.
Jan. 1 to Deo. 31—
Nov. 1 to Dec. 31

Oln.N.O.&Tex.P.a.Deo.
Jan. 1 to Deo. 31—
July 1 to Dec. 31—

Cin. Ports. & Va.b..Deo,
Jan. 1 to Deo. 31
Julylto Deo. 31....

01ev.Cln.C.&St.L.a.Dec. . . . ^
Jan. 1 to Dec. 31....15.612,8?3 14,682,502
July Ito Dec. 31..., 8,676,710 7,783,249

193,606
2,073,456
208,247

1,940,916
412,915
436,286

4,825,756
2,605,274

29,534
326,072
412,915

1,605,829

603,865
166,462

1,810,837

214,853
1,747,822
431,091
375.844

4,658.994
2,470,751

22,153
279,839
431,091

1,352,402

582,982
8,140,864
6,472,848

60.519
761,412
373,594
48.923

468,384
82,919

684,273
167,723
101.410

1,520,596
805,247
9,340

93,790
61,026
539.712

4,619,741
2,810,096

597,03^
7,883,172
6,034,265

58,634
737,567
368,769
35,967

398.131
102,357
660,160
200,353
119.688

1,606,176
869.658

3.210
56,257
40,105
394,253

3,918,505
2.264.164



February 24, 1900.J THE CHRONICLE. 375

jftoads.

Cleve. Cln. C. & 8t.

,— Gross Earnings—
Current Prf.vioits

Year. Year

Net Earnings. »

Oar'rent Previous
Year. Year.
9 $

L. (Ooncl.)
18?,370

1,910.014
979,206

131,443
791,159

143,350
1,644,993
875,779

73,108 74,312

reorlaiSkKa8t'ii.a..Deo. 203.019
Jan. 1 to Deo. 31.... 2,082.078
July 1 to Deo. 31.... 1,158,067

Clev.Lor.&Wheel.a.Dec. 163.280
July 1 to Deo 31.... 1,003,111

Colorado Midland... Deo. 201,925
Jan. 1 to Dec. 31.... 1,873.976
Julyl to Deo. 31.... 1,089,956

Colorado & 80... b.. Deo. 377,791
Jan. 1 to Deo. 31 .... 4.0i 1,434
July 1 to Deo. 31 .... 2,236.928

Col. Sand. & Hook'g.July
Columb. Newb. & Laur.—

Oot. 1 to Deo. 31... 48.085 43,524
Jan. 1 to Deo. 31 162,025 139,266

Crystal Oot. 221 1,173

Cumberland Val.b... Dec. 101,133 90,864
Jan. 1 to Deo. 31.... 957,986 901,256

Delaware & Hudson Co.—
Renns. & Saratoga b—

Oot. 1 to Deo. 31.... 661,245 595,472
Jan. 1 to Deo. 31... 2,589.091 2,454,988

N. Y. & Canada b-
Oct. 1 10 Dec. 31.... 289.974 239.334
Jan. 1 to Dec. 31.... 1,081,021 939,898

Albany & Susq. b -

Oot. 1 to Deo 31.... 1,270.217 1,121,717
Jan. 1 to Dec. 31.... 4,502,729 4,020,136

Del. Lack. & Western—
N. Y. Lack &, West b—

Oot. 1 to Dec. 31.... 2,356,425 2,594,431
Jan. 1 to Dec. 31 ... 8,018.327 8,481,990

Syr. Bing. & N. Y.b—
Oct. 1 to Deo. 31.... 242,240 233,426
Jan. 1 to Dec. 31.... 932,212 866,779

Den. AR.Grande.b.Deo. 880,734 814,30S
Jan. 1 to Dec. 31 9.714.721 8,740.338
Julyl to Deo. 31.... 5,317.355 4,872,880

Det.Gr. Rap.& W.a.Nov. 145,469 138.235
Jan. 1 to Nov. 30... 1,504,382 1,403,678

Detroit & Maok'o.a. Deo. 52,761 37,639
Jan. 1 to Dec. 31... 717,183 522,190
July 1 to Deo. 31... . 356,620 240,667

Duluth & Iron Ranee.a—
Oct. Ito Deo. iSl.... 498,768 200,327
Jan. 1 to Deo. 31.... 3,558,179 2.466,875

Duluth So. 8h.& Atl.—
Oot. Ito Dec. 31.... 665,931 446,798
Jan. 1 to Dec. 31..., 2,407,437 1,821,807

E gin Joliet & E.a...Dec. 148.942 155,509
Jan. Ito Dec. 31.... 1,794,131 1,569,816
July 1 to Deo. 31. 931,469 812,314

iBSrle.a Deo. 3,136,215 2,738.452
Jan. 1 to Dec. 31... 36,800,409 32,806,010
Julyl to Dec. 31. ...20,353,816 17,306,112

Erie & Central N. Y.—
Oot. I to Deo. 31.... 7,657 5,493

Eureka Springs Dec. 5,779 4,727
Jan. 1 to Dec. 31 67,618 57,469
July Ito Dec 31.... 40.510 31,516

Evans. & Indianap..Deo. 30,908 31,250
July Ito Dae. 31.... 198,255 181,123

Evans. & T. H Deo. 120,046 109,241
July Ito Deo. 31.... 755,664 658,290

FlndlayFt.W.*W.bNov. 10.230 7,473
Jan. Ito Nov. 30.... 109.219 82,154
July Ito Nov. 30.... e0,l56 42,770

FitoUburs b
Oct. 1 to Deo. 31.... 2,158,837 2,032,814
Jan. 1 to Deo. 31.... 7,932,865 7,346.976

Fllnt&PereMarq.a.Nov. 291,823 275,453
Jan. 1 to Nov. 30.... 3,040,782 2,781,964

Ft.W.&Den.Clty.a..Deo. 150,434 151,913
Jan. Ito Deo. 31.... 1,610,853 1,522,913

Ft.Wortli&RioQ.b Nov. 52.595 75,749
Jan. 1 to Nov. 30 444.943 496,449
July Ito Nov. 30.... 210,^66 266,448

Oadsden & Att. Un..Jan. 863 703
Qeorstia.a. Deo. 146,264 154,440

Jan. 1 to Dec. 31.... 1,609,427 1.592,212
July 1 to Deo. 31 ... 833,518 858,935

Ga. & Alabama. a. ..Jan. 122,019 103,765
July Ito Jan. 31.... 819,526 790,050

Ga. South. & Fla.a.Deo. 104,301 81.311
Jan. 1 to Dec. 31.... 1,053,133 968,780
Julyl to Deo. 31.... 585,897 486,562

GilaVal. Globe & No Deo. 30,798
Jan. 1 to Dec. 31.... 396.391

Gr. Rap. & Ind.a... July 279,683 247,858
Jaa. Ito July 31.... 1,726,240 1,513,467

Grand Trunk of Can.—
Jan. 1 to Dec. 3 1.... 21.443,296 19,525,939
July 1 to Deo. 31. ...11,791.772 10,416,958

Chio.A Gr. Trunk.Nov. 326,549 292,492
Jan. Ito Nov. 30.... 3.502.2uO 3,286.736
July Ito Nov. 30..., 1,581,913 1,455,011

Det.Gr. H. &M11,.Nov. 9l,C0> 80,537
Jan. 1 to Nov. 30 920.598 862..'S90
July Ito Nov. 30..., 481,811 441,775

GalfA Chicago Sept. 5,728 4,544
Gulf & Ship Island—

Oot. 1 to Dec. 31
Jan. 1 to Deo. 31

Hooking Valley.a....Deo.
Jan. 1 to Deo. 31 ...
Julyl to Deo. 31

Honst. & Tex. Cent..Deo.
July Ito Deo. 31....

Illinois Central. at.. Deo.
Jan. 1 to Deo. 31....
July 1 to Deo. 31.

110,544
336,150
367,465

3,581,«77
2,146.797

378,327
2,293,275

2,810,570
.30,095,899 27,630,274
,16,380,964 14,399,755

52.871
211,417
246,743

2.701,086
1,439,155

450,167
2,369,247

2,560,585

80,772
697,163
371,283

31,404
265,280

66,719
429,874
315,786

100,897
1,208,149
707,451

18,678

15,990
54,037
def.212

def.55.091
245,570

299,018
943.835

124,241
449,208

889.213
2,328,531

1,433,223
4,490,465

124,586
516,133
319,111

3,571,111
2,055,224

37,875
334,669
13.774

242,230
101,245

291,269
1,831,264

285.078
938,541
66,205

765,155
411,327
717.397

9,389,204
5,797,547

2,893
912

35.547
22,900
12,818
83,110

57.009
343,829

349
3,330
8.012

716.064
2,336,429

72,523
726,933
31,574
340,157
30.038

179,073
94,785

362
56,695
527,119

g299,193
44,958

283,468
33,013

291,914
182,9<;9

18,847
262.462
67.197

440,599

7.367,902
4,034 412

38,933
458,219
201,394
24,819

243.873
170.782

2,781

60,192
169.189

147,037
1,316,842
881,267
137,393
856,623

1,081,271
9,631,083
5,522,178

43,881
441,362
227,959

40,887
230,090

26,«80
294,576
181,261

8,725

16,730
40.630
def.183

22,683
255.588

247,949
852,566

116,692
365,194

617.900
1,798,600

1,490,649
4,270,112

118,686
375,750
323,629

3,582,696
2,044.012

29.721
309,155
11.916

173,5:s7
49,624

32,754
1,052,916

138.060
597,762
72,646

623,997
327,662

615,849
8,178,281
4,991,122

849
397

21,771
12.305

14,906
71,797
54,464

310,373
378

13,096
11,226

649,980
2,238,395

75.103
719,605

1,519
406,521

49,539
231,139
153.239

253
41.153
401,097

g-265,719

15,9.50
217,583
23,686

284,448
149,098

67,658
352,373

6,522,953
3,467,453

28,927
632,726
231,414
15,^^90

199,490
126,048

1,792

20,821
95,355

79,247
817.712
478,941
222,809

1,187,223

882,593
8,485,582
4,423,523

Roads.

Indiana 111. & Ia.b...Deo.
Jan, 1 to Deo. 31....
Julyl to Deo. 31....

fowa Central.b Nov.
Jan. 1 to Nov. 30
July Ito Nov. 30....

tron Railway,b Deo.
Jan. 1 to Deo. 31....
July 1 to Deo. 31.-.,

Kanawha <% Mloh.b.Nov.
Jan. 1 to Nov. 30
July 1 to Nov. 30....

Kan. C. Ft. 8. * M.a.Deo.
Jan. 1 to Deo. 31
July 1 to Deo. 31

Kan. C. Mem. & B.a.Dec.
Jan. 1 to Dec. 31
Julyl to Dec. 31....

L. Erie & Weet'n.b.Nov.
Jan. 1 to Nov. 30

Lehigh & Hudson.b—
Oct. 1 to Dec.31
Jan. 1 to Deo. 31....

Lehigh VaUey RR.a.Deo.
Lealgh V. Coal Co.a.Deo.

Lexlng'n & East. b... Dec.
Jan. 1 to Deo. 31....
July Ito Dec. 31....

Long Island RE.b—
Oct. 1 to Deo. 31....
July 1 to Dec. 31...,
Jan. 1 to Deo. 31 ...

Louis.Hen.&St.L.bk Jan
Julyl to Jan. 31—

Loulsv. & Nashv.b.. Deo.
Jan. 1 to
July 1 to

.— Qross Earnings.—
Current Previous
Year. Year.
$ $

94,935
1,033,423
532,391

— Set Bamxngs.—K
Current Previous

195,995
2,098,023
1,085,996

6,408
63,770
36,167

71,213
630.693
309,971

488.315
5,338,750
3,016,564

157,399
1,574,802
849.913

348,671
3,524,988

115,714
454,858

2,087,394

1,826.067
20,157

255.441
141.758

68,663
836,944
^92,461

184.606
1,828,727
929,927

4,566
50,260
24,519

52,930
527,530
258,957

413.079
4,384.210
2,446,763

156,324
1,475,303
708.406

284,208
3,164,248

107.502
360.592

1,897,462

1,782,591

16,999
249,810
144,007

1,005,095 988.644
2,600.638 2,715,329
4,507,783 4,552,872

52,202 41,596
377,013 299.902

2,365.997 2,048.538
Dec. 31.. ..26,001,104 22,>-08,635
Dec. 31.... 14,127,419 11,885,798

Maoon &Blrming...Deo. 7,355 6,370
Jan. 1 to Dec. 31.... 69,860 60,926
Julyl to Deo. 31.... 39,046 34,784

Manlstiyue Dec. 5,516 2,456
Jan. 1 to Dec. 31.... 83.247 95,209

Mextoan Central.. ..Dec. 1,546,336 1.379,722
Jan. 1 to Dec. 31.... 15,602,065 13,588,966

Mex. International..Deo,
Jan. 1 to Dec. 31

Mexican National..Nov.
Jan. 1 to Nov. 30...'.

Mexican Northern..Nov.
Jan. 1 to Nov. 30
Julyl to Nov. 30....

Mldl'd Terminal, b.. Deo.
Jan. 1 to Dec. 31....
Julyl to Deo, 31

Minn. & St. Louis.a..Dec.
Jan. 1 to Deo. 31
Julyl to Dec.31....

M.St.P.A 8.S. M...Deo.
Jan. 1 to Dec. 3i
July 1 to Deo. 31

Mo. Kan. & Texas.a. Dec.
Jan. 1 to Deo.
July I to Dec.

486.467 414,764
4,645,559 3,497,074
622,268 585,630

6.444,042

37,183 53,038
680,624 546,574
257,342 269,047
62.553 40,276

632.908 435,393
369.330 225,723
222.744 216,819

2,806,522 2,243,837
1,547,410 1,240.891

365,189 312,150
4,669,301 4,263,038
2,757,366 2,436,650

1,073,633 1,129,827
31. ...12,204.205 11,850.259
31.... 7,121,365 6,847,494

Year.

33,512
357,992
153,393

52,504
68!>,085
375,313

102
deM.946

15.801

21,138
143,242
76,507

139,709
1,685,549
960,699

61.532
460,096
273.223

169,107
1,591,804

63,934
231.622

407,958
16,209

4.701
90,022
54,642

192,196
833,059

1,165,278
15,598

132,799
825,177

8,781,119
4,923.289

1,727
def.904
2,516

def.4.008
2,983

639,766
5,199,095
235,795

1,919,299

C300.374

Year.
a
27,726

317,964
140,611

45,198
512,570
255,951

2,053
16,703
7.191

18,409
147,875
81,352

124,176
1,510,105
770,383

62,231
375,910
187,051

125,288
1,324,053

53,084
164,057

350,690
def.82,305

def.259
84.935
50,008

230.064
978,884

1,404,174

11,755
86,085

793,502
7,434,601
4,170,067

969
d6f.4,554
def.1.075

def. 6.657
10,159

547,43 4
4,427,534
228,578

1,475,478

c292,962
5,712,517 c3,100,410 c2,684,951

14,117
291,108
105,637
29,940

292.718
182,009
89,629

1,101,372
670,999
173,261

2,261,530
1,487,282

268.208
3,674,920
2,415,875

27,574
292,601
142,697
19,744

200.398
106,473
88,235

902.798
546,927
£0,544

1,904,332
3,111.022

401,535
3,791,017
2,658,461

Mobile Jackson & Kansas City-
July i to Deo. 3i.... 51,253 28,183

Mobile & Ohio a—
July 1 to Dec. 31....e3,097,691 e2,254,876 el,070,966

MoDt. & Mex. Gulf.. Deo.
Jan. 1 to Dec. 31....

Sash. Ch. <te St. L.b.Dec.
Jan. 1 to Dec. 31....
Julyl to Deo. 31

Nevada Central No v.
Jan. 1 to Nov. 30
Julyl to Nov. 30

Newb. Dutchess & Conn.—
Oct. 1 to Deo. 31
Jan. 1 to Deo. 31

New Jersey & New York—
Oot. 1 to Dec. 31...,

New London Northern—
Oct. Ito Deo. 31
Jan. 1 10 Deo. 31

N. Y. Chic. & St. L.b—
Oct. 1 to Dec. 31..
Jan. 1 to Deo. 31..

N. Y. N. H. & Hartford.
Oot. Ito Deo. 31..
Jan. 1 to Deo. 31..

». Y. Ont. & West.a.Deo.
Jan. 1 to Deo. 31....
Julyl to Deo. 31....

N. Y. & Rook. Beach—
Oot. 1 to Dec. 31..., 26,381

N. Y. Sus. & West.a..Dec. 245.338
Jan. 1 to Deo. 31..., 2.607,351
July 1 to Dee. 31.... 1,418.138

Norfolk AWest'n.a.. Deo. 1,137,772

115.699
1,293,601

527,166
6,137,688
3,254,408

3,663
23,498
12,788

48,232
157,052

78,035

252,181
888,346

. 1,935,522
.. 6,919,984

b-
10,615,624

114,812
1,420.680

549,720
5,934.206
3,198,487

3.090
39,462
15,230

38,028
129.393

71,950

233,701
856,198

1,827,473
6,391,420

39,552
320.419
188,001

1,928,504
1.144,632

1,439
1,813
3,367

20,533
43,144

26,501

74,133
206.683

424,662
1,530,403

e863,947
23.515

444,190
178.760

2,121,509
1,198,189

919
13,542
3,674

11,121
34,737

10.439

61,582
216,193

432,029
1,260,948

9,365,126 3,612,337 3,094.601
.39,586,045 35,875,299 12,822,612 11,027,030

411,910 336,805 150,073 110,687
~ " ' 3,877,699 1,622,328 1,078,678

2,145,645 913,435 667,160
4,878,932
2,678,414

25,375

221,472
2,328.391
1,257,440

1,032,921
Jan. 1 to Deo. 31. ...12,823,027 11,404,474
Julyl to Deo. 31...

Northeastern of Ga.Sept.
Jan. 1 to Sept. 30
Julyl to Sept. 30....

Sorthern Central. b. Deo.
Jan. Ito Deo. 31...,

Northern Pacific.b.. Deo.
Jan. Ito Dec. 31
July Ito Dec. 31....

Ohio River. b Deo,
Jan. 1 to Dec. 31

6,936,395 5.940,508
5,861 6,530

49,792 48,012
15,294 15,531

664.740 613,640
7,233,448 6,664,048
2,200,817 2,009.576

27,860,797 25,031,10i 14;492;345 13;670;682
16,599,164 14,787,043 9,363.691 8,570,571

105,053 76,203 12,803 24,783
1,192,597 958,450 468,998 332,436

def.8,347

127,670
1,133,327
685,192
505,384

4,598,403
2,786,704

1,251
1,317
1,975

179,498
1,950,537
1,132,797

def.4,834

121,693
1,085,117
634.897
392,191

3,542,075
2.076,339

2,007
2,205
3,276

131,198
1,852,837
1,117,657

Paolflo Coast Company -See M:i8cellaneou8 Companies.
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—Net Earnings.
Current Previous
Tear. Tear.

$ %

. Gross Earnings. .

Current Previous
Tear. Tear.

Roads. $ s
Pennsylvania-
Lines directly operated-
East of Pitts.* £..060.6,617,704 5,737,004 2,087,197 1.702.297
Jan. 1 to Dec. 31 ...72.922.812 65,603 612 22,144,462 20,659,862

West of Pitts. <fe E . Deo.
Jan. 1 to Dec. 31

Peoria Dec.& Ev.b..Nov.
Jan. 1 to Nov. 30

Phlla. & Erie,b Dec.
Jan. 1 to Dec. 31

Inc. 570,500
Inc. 5.6a6,800

Inc. 230,600
Ino. 1,572,000

80,088
81iJ,320

4 "5,274
5,3i8,029

68,532
748.90^

376,347
4,574,443

27,093
135,602

111,830
1.726,713

899,960
9,242,465
5,375,170

252,436
l,t)13,130
1,515,132

TotalbotliCo,'s..b. Deo. 4,934,398 4,560,741 1,152,396
Jan. 1 to Dec. 31....52,7i>9.271 43,943,203 10,855,595
Julylto Dec. 31. ...30,398,710 24,315,863 6,890,302

Phlla. & Reading. b..Deo 2,365,428 2,006.794
Jan. 1 to Deo. 31.. 24,749,877 22,095.159
July 1 to Dec. 31.... 13,741,777 11,991,487

Coal <& Iron Co. b.. Dec. 2 568.970 2,553,947
Jan. 1 to Deo. ai... .27,979,394 21,848.047
July 1 to Deo. 3l....l6,65o,933 12,321,376

828,703
9,767,649
1,665,162

43,237
181,869

Reading Co. b Dec
July 1 to Dec. 31

Total all Comp's.b.Dec _
July 1 to Deo. 31.

Pliila.Wilm&Balt.b.Dec. 927,203
Jan. 1 to Dec. 31... 10,638,449
Nov. 1 to Deo. 31 1.911,162

Pitts. Chartiers <fe Y'h'y—
Oct. 1 to Dec. 31.... 52,211
Jan. 1 to Dec. 31.... 187,929

PittB. C. C. & 8t.L.a.Deo. 1.674,407 1,.'^29,495
Jan. 1 to Dec. 31. ...18,064,275 16,234,979

Pitts. Lisb. & West... Dec. 4,951 3,718
Jan. 1 to Dec. 31.... 49,771 46.281

Pitt8.Shawmut&No..Nov
Aug. 1 to Nov. 30

Plttsb'g&West'n.b.Deo. 265.168 255,575
Jan. 1 to Dec. 31 3,420.255 3,264.647
Julylto Dec. 3 1... 1,814,705 1.701,386

Blot. Fred. & Pot... Dec. 80,671 70,298
Jan. 1 to Dec. 31.... 93 1,075 861.175
Julylto Deo. 31.... 448.900 416,087

Rio Grande Junot'n.Nov. 46,482 33,482
Jan. 1 to Nov. 30.... 407,239 354,i72
Dec. 1 to Nov. 30 ... 439.341 387,979

Rio Grande South. b. Deo. 46.750 45,832
Jan. 1 to Dec. 31.... 502,225 48i,014
July 1 to Dec. 31 ... 276,576 265,613

Blo Grande West. b.Deo. 355,350 255,405
Jan. 1 to Dec. 31 3,887,593 3,288,804
July 1 to Deo. 31.... 2,261,360 1,726,743

Rutland RR.—
July 1 to Oeo. 31..., 867,586 811,317

Bt. Jos. (bGd. lBl.a..Dec. 106,575 102,396
Jan. 1 to Dec. 31.... 1,369,529 1.225,688
July 1 to Dec. 31.... 761,302 652,832

St.Loais<&8anFr.b..Deo. 676,327 607,695
Jan. 1 to Deo. 31.... 7,636,628 6,983,098
July 1 to Deo. 31..., 4,154,455 3,706,378

St.Louls Southwest.. Dec. 617.045 632.023
Jan. 1 to Dec. 31..., 5,845,651 5,646,170
Julylto Dec. 31 3,222,9^5 3,239,609

St.Paul&Duluth.a..Deo. 127,143 138,429
Jan. 1 to Dec. 31..., 1,915,477 1,690.126
Julylto Deo. 31.... 1,115,677 1,002,530

SanAnt.&Aran.P.b.Deo. 184,762 172,483
Julyl to Deo. 31.... 1,291,055 l,24i.950

San Fr. & N. Pao.a. Jan. 60,039 57,145
Julyl to Jan. 31.... 593,158 565,036

SantaFePres.&Ph.Nov. 85,708 70,571
Jan. 1 to Nov. 30.... 836.230 758,313
July 1 to Nov. 30 391,250 353.951

Sav. Fla. & West.b.Jan. 399,805 310,653
July 1 to Jan. 31.... 2,462,717 2,362,507

Bllv.gp.Ooala&G.b..Jan. 20,174 24,785
July 1 to Jan. 31... 158,849 164,191

South Haven & Eastern-
July 1 to Deo. 31.... 29,306 22.612
Jan. 1 to Dec. 31..., 45,283 35,065

Southern Paolflo.b.I.Deo. 5,239,347 4,800,543

15,752
120,028

1,168,148
7,010,330

202,250
3,503.n2l

649,799

.S0,899
92,804

498,355
4,975.886

1,674
17.579

28.049
104,810
51,256

1,108,450
530,132
37,441

373,728
196,955

f 13,944
f 122,171
fl31,802

22.157
244,571
138,159
144,291

1,574,814
955,204

393,897
31,385

320,773
206.941

279,077
3,137,550
1,802,534

244,691
1,713,296
1,058,268

27,556
640,988
421,469
46,453

460,647
11,896
238.088
49,885

428,198
217.480
121,786
663,975
10,916
92,692

12,494
17,263

1.654,963

def.1.308
68,620

65,245
1,376,951

843,089
9,296,171
5,255,128

118,529
461,854
803,737

961,618
9.758,026
6,058.862

14,584
104,237
976,202

6,163,102

220,650
2,783.321
499,399

23,055
86,954

407,295
1,644,0^0

360
12,286

64,563
9 4.729
496,947
17,737

321,414
149,284

f10,044
fi06,281
tll6,3j3

25,.5fi6

244,673
130,823
102,695

l,24'l,624
648,854

326,836
23,676

313.495
160,241
228,968

2,780,108
1,534,445

260,623
1,277,362
998,222
38,880

493,539
335,061
37.061

475,106
12,262

233,i;06

32,347
389,014
173.934
48,850

565,515
14,155
95,281

6,781
8,547

1,623,798
Jan. 1 to Dec. 31. ...60,818,062 54,379,175 2'i,145,469 19,558,637
July 1 to Deo. 31... 33,290,600 28,401.375 12,856,958 10,653,344

6al.Har.&8anA.b..Dec. 520,332 529,980
Jan. 1 to Deo. 31.... 6,028,745 5,451,972
Julyl to Deo. 31.... 3,206,854 2,847.545

Louisiana West. b.. Dec. 127,585 126,514
Jan. 1 to Dec. 31..., 1.398,477 1,238,960
July 1 to Dec. 31.... 691,058 637,597

M'g'n'8La.&Tex.b.Dec. 760,011 663,456
Jan. 1 to Dec. 31..., 7,087,943 6,404,360
July 1 to Dec. 31.... 3,816,794 3,405,542

N. Y.Tex. & M.b... Dec. 24,495 29,743
Jan. 1 to Deo. 31.... 291,529 336,459
Julylto Dec. 31.... 168,045 185,225

Texas* N. Orlb.. Deo. 158,900 167,309
Jan. 1 to Dec. 31.... 1,852,182 1,713,440
Julyl to Dec. 31.... 909,544 922,295

Bo. Pac. of Cal.b..Deo. 1,418,276 1,218,138
Jan. 1 to Dec. 31.... 16,311,306 14,508,940
Julyl to Deo. 31.... 9,079,359 7,396,989

Bo.Pao. of Ariz.b..Deo. 353,536 290,373
Jan. 1 to Dec. 31 3,554,380 3,130,778
July.l to Dec. 31..., 1,803,117 1,443,256

flo.Pao. of N. M.b..Deo. 181.963 153,461
Jan. 1 to Deo. 31 1,972,857 1,594,801
July 1 to Deo. 31.... 983.526 745,287

SoatbernRailw'y.a..Deo. 2,749,336 2,507,682
Jan. 1 to Dec. 31.. .,28,223,854 25,450,972
July 1 to Deo. 31....15,902,124 14,252,114

Btony Cl.&C. M.b...Deo. 1,497 1,259
Jan. 1 to Dec. 31..., 41,453 37,931
July 1 to Dec. 31..., 30.220 28.137

57,136
1,399,065
848,075
26.804

493,138
226.573
311,355

2,498,467
1,371,510

9,260
106,202
76,249
44,032

642,017
291,980
525,959

6,200,336
3,705,898

192,685
1,441,697
793,517
107,341

1,103,030
569,951
915,815

8,9d5,863
5,397,601

def. 278
14,897
14,263

186,923
1,503,689
917,424
54,645

584,201
296.462

281,456
2,303,627
1,341,993

14,438
156,^43
95,697

80,240
673,909
416,792
366,070

5,254,639
2,722,515

114,489

474,941

77,826

359.360

859,612
7,904,521
4,709,757

def.361
14,324
15,453

- Gross Earnings.
Current Previous

Tear.Tear,
Roads. $

Terre Haute & Ind'polis—
Oct. 1 to Dee. 31
Jan. J to Dec. 31

St. L. Van & Terre H.—
Oct. 1 to Dec. 31
Jan. 1 to Dec. 31

Terre Haute & Peoria-
Oct. 1 to Dec. 31
Jan. 1 to Dec. 31...,

East St. L. & Carond't—
Oct. 1 to Dec. 31
Jan. 1 to Deo. 31

Texas Central.

a

Nov.
Jan. 1 to Nov. 30

Toledo & O. Cent. b..Nov.
Jan. 1 to Nov. 30...,
July 1 to Nov. 30....

CoLPeorlaA West. b. Jan.
July 1 to Jan. 31

Tol. St. L. & K. C.a. Dec.
Jan. 1 to Dec. 31
July 1 to Dec. 31

Ulster <& Delaware-
Oct. 1 to Dec. 31....
Jan. 1 to Dec. 31

Uoion Pao. Ry .a Deo.
fan. 1 to Dec. 31. ...21.722.633 19.606,507
July 1 to Dec. 31.... 12.515,082 11,219,854

United States & Canada—
Oct. 1 to Dec. 31

Vermont VaUey -

Oct, 1 to Dec. 31
Jan. 1 to Dec. 31 ...

Visalia «& Tulare-
Oct, l to Dec. 31.... 1,731 1,967
Jan. 1 to Dec. 31.... 6,290 7.153

"Vabash.b Dec. 1,430,458 1,222,391
Jan. Ito Dec. 31. ...15,640,863 13,793,505

8,649,093 7,399,120

—Net Earnings. «

Current Frevioua
Tear. Tear.
$ $

420.989
1,527,321

506,523
1,854,178

126,317
437,723

40,615
145,645
48,690

306,033
200,012

1,839.173
939,755
86,417

650,937
163,903

1,980,902
l,070,a36

98,696
437,402

1.844,974

6,224

61,240
229.069

384,463
1,398,956

471,022
1,727,622

139,777
471,630

31,813
119,084
68,318

350,843
187,203

1.705,316
832,130
80.865

598.666
187,202

2,120,660
1,152,172

88,467
411,013

1,792,967

156.302
537,405

166,815
577,324

4,343
3!i,285

21,995
60,136
27,068

107,309
75.043

629.568
345,280
23,693

173,450
25,894

409,709
179,102

27,136
135,818
719,302

9,047,112
5,555,394

140,727
467,004

144,577
499,425

41,446
65,143

12,070
47,769
44.7C0

147,226

62,688
524,590
269,799
23,118

167,775
52,992

322,564
193,660

22,630
118,149
801.161

8,525,206
5,088,034

6,305

52,394
209,073

2,316 def.2,834

July 1 to Dec. 31
W. Jersey* 8eash.b..Dec

Jan. 1 to Deo. 3L
West, of Alabama. b. Deo.

Jan. 1 to Deo. 31
July 1 to Deo. 31

W. Va. C. & PlttBb..Nov.
Jan. 1 to Nov. 30
July 1 to Nov. 30

We8t.N.Y.&PeTin.b..Deo.
Jan. 1 to Dec. 31
Julyl to Dec. 31

Wheel. & Lake Erie. Deo.
July 1 to Dec. 31

Wisconsin Central. ..Dec.
July I to Dec. 31

Wrightsv. &. Tenn Deo.
Jan. 1 to Dec. 31
July 1 to Deo. 31

Yazoo & Miss. Val.a. Deo.
Jan. 1 to Dec. 31
July 1 to Deo. 31

?ork Southern, b Dec.
Jan. 1 to Dec. 31....
Julyl to Dec. 31...,

198,274
3,114,158

67.889
698,655
375,363
113.142

1,185,203
548,068
311,742

3,672,410
2,074.211

236,216
1.326.195

395.937
3.037.356

16,156
152,479
89,900

612,701
5,139,713
2,987,4.50

7,116
84,336
47,136

171,174
2.682.058

58,967
648.249
345,042
96,146

1,059,283
485,006
251,916

3.092,329
1,693.214

397,441
2,618,567

8,573
92,751
51,682

540.579
4,821,307
2,424,088

5,639
73,162
37.876

22,044
81,418

143
def.803

388,«56
4.388.847
2,481,918

9.211
872.216
24,348

259.052
145,525
38.918

404,134
178,364
96,966

1,167,879
635,757
62,876
440,179
132,908

1,262,936

5 646
49,357
33,231

328,067
1,871,172
1,314,727

2,451
27,329
17,204

20.118
58.657

def.79
250

283,980
3,654,499
1.984.829

def.2,789
680,416
26,598

247.651
148,160
34,455

341,113
150,749
75,427

901,755
536.346

151,032
1,114,484

3,985
30,993
22,540

248,854
1,421.006
700,891

1.431
24,677
12,036

a Net earnings here given are after deducting taxes.
b Net earnings here srlven afe before deduotins: taxes.
c Deductingotherexpendltures for repairs, replacemeDte and srenera

expenses, net Income applicable to interest on bonds in November was
$133,120, against $135,533 last year, and from January 1 to November
30, $1,417,635, against $1,182,214. This is the result In Mexican
dollars treated (according to the company's method of keeping its
accounts) as equivalent to 80 cents in United States money—that is,

depreciation beyond 20 per cent has already been allowed for.
d Gross earnings include other income.
l£ Figures for December, 1899, and January, 1900, estimated.
e Figures for 1899 include results on Montgomery Division, while

those for 1898 do not.
g After allowing for other income received, total net from Julyl

to Deo. 31 was $300,139, against $296,213.
t For Dec, 1899, taxes and rentals amounted to $187,702, against

$129,862, and from July 1 to Deo. 31, $926,901 against $841,188,
after deducting which net for Deo., 1899, was $1,621,847, against
$l,291,2i8. From July 1 to Deo. 31, 1899. net after deducting taxes
and rentals.is $8,415,781, against $5,548,094.

I Includes' Chesapeake Ohio & Soutdwest'n, Ohio Valley and Chicago
& Texas for all neriods, but does not include the Yazoo Branch after
July 1, 1898. The figures for December include results on 97 mllea
of road formerly operated by St. Louis Peoria & Northern.

II
Unusually heavy expenses ia maintenance of way and equipment,

also payment on account of new engines, accounts for decrease in net.

Miseellaneong Companies.

Blngbamton Gas Jan.
May 1 to Jan. 31 ..

Bu£ralo Gas Co Jan.
Oct. 1 to Jan. 31—

Colorado Fuel&Iron.Deo.
July Ito Dec. 31....

Oonsol. Gas Co., N. J..Jan.

Denver Gas &Eleo..Jan.
Mar. 1 to Jan. 31—

Detroit City Gas Deo.
Jan. 1 to Deo. 31—

Qd. Rap. Gas-L. Co..Jan.

Jackson Gas-L. Co...Jan.
Mar. 1 to Jan. 31

—

Kansas City (Mo.) Gas-
May 1 to Oct. 31

Laolede Oas-L. Co.. .Jan.

Lookport Gas& Eleo.Aug.
Julyl to Aug. 31

Oross Earnings. .

Current Previous
Tear. Tear.
$ $

. Net Earnings.
Current Previous
Tear. Tear.
$' 9
4,723 4,681

27,997 23,550
41.681

144,982
36,316

221,718
1,025,100

107,209
463.315

1.998 2,445

41,846
372,337

40.663
329.738

71,435
427,321

57,652
332.716

•,•.... .,,..• 19,100 15,412

3,016
26,«55

2,725
24,399

133,629
98,120 96,777
2,296
4,095

1,733
3,350
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Madison Gas & Eleo. Jan. ........
Apr. 1 to Jan. 31

Mexican Telephone. . Dec. 14,037
Mar.l to Deo. 31.... 130,361

Paolflo CoastCo.a-.Doo. 419,884
Jan. 1 to Deo. 31.... 5,181,333

Paolflo Mall Deo. 350,790
May 1 to Deo. 31.... 2,575,388

Bt. Joseph OasL. Co. Jan
Jaly 1 to Jan. 31

8t. PaulQa8-L.t. Co...Jan
Tenn. Coal I. & KR..Deo

Jan. 1 to Dec. 31
Western Gas Co.—
Mllw'ee Qas-L. Co..Jau. „

. Groag Earnings.
Current Frevioiis

Tear. Year. Tear,
9 9 9

6.005
42,966

11,743 5,971
115,109 53,206
358,437 74,427

5,263,317 1,412,651

348,903 tl46,822
2,944,826 1861,421

6.060
37,671

30,267
302.140

1,863,144

, Set Jtfrt iwj —
Current Previous

Year.
9
5,794

40,247
5,046

44.418
66,755

1.174.696

t 98,883
tl,126.881

6,839
41,217

28,341

74,525
792.900

56,078 50,883
t After deducting "reserve fund for repairs of steamers," balance 1b

Deo., 1899, was $117,707, against $69,773, and from May 1 to Deo. 31,
$628,501, afe'ainst $893,961. The reserve fund for depreciation and
general and extraordinary repairs of steamers has been Increased to
the standard of the English companies, i. c, five per cent upon the
valae of the steamers.

Interest Charges and Surplus.—The following roads, in

addition to their gross and net earnings given in the fore-

going, also report charges for interest, &c., with the surplus

above or deficit below those charges.
Int., rentals, etc. . ^Bal. of ^'t Barn's. -

31....

..Jan.
31....

..Dec.
31....

Boaa s.

Ban$ror <fe Aroo tooK—
Oct. 1 to Dec. 31..
Jan. 1 to Deo. 31..

Boston & Albany-
Oct. 1 to Dec.

Boston & Maine—
Oct. 1 to Deo.

Buffalo Gas Co....
Oct. 1 to .Tan.

Central New Eng..
Julyl to Dec

Chlo. Bnrl.A Qulncy.Deo.
July 1 to Dec. 31..-.

Chlo. & E. Illinois...Dec.
July 1 to Dec. 31

Ohio. R. Isl. &Pao...Dec.
Apr. 1 to Dec. 31

Ohio. & West Mloh..Nov.
Jan. 1 to Nov. 30

CUoo. Okla. & Gulf.. Dec.
Nov. 1 to Dec. 31

Olav.Cln.Ch. & St.L.Dec.
Julyl to Dec. 31

Peoria <& Eastern. Dec.
July 1 to Dec. 31

Clev.Lorain<feWheel. Dec.
Julyl to Dec. 31

Del. Lack. & West.—
N. Y. Lack & West—

Oct. 1 to Dec. 31....

Syr. Bing.& N.Y.-
Oct. 1 to Dec. 31....

Denver & Rio Gr'de..Deo.
Julyl to Dec. 31....

Det. Gr. Rap. <fe W. Nov.
Jan. 1 to Nov. 30

Fitchburg-
Oot. i to Deo. 31....

Flint & Pere Marq..Nov.
Jan. 1 to Nov. 30

Ft. Worth & Den, C.Deo.
Jan. 1 to Dec. 31

Hooking Valley Deo.
Julyl to Dec. 31

Ind. m. & Iowa Dec.

Kanawha & Mich. ..Nov.
July 1 to Nov. 30

Kan. O. Ft. 8. & M.. Dec.
Jan. 1 to Deo. 31
July 1 to Deo. 31

Kui. O. Mem. & Bir.Dec.
Julyl to Dec. 31

Lake Erie & West . . . No v.
Jan. 1 to Nov. 30

Long Island RR.—
Oct. 1 to Deo. 31
July 1 to Dec. 31....

Mobile & Ohio-
Julylto Dec. 31

Mo. Kan. & Texas... Deo.
Julyl to Deo. 31

Hashv. Chat.&8t.L..Deo.
Julyl to Dec. 31

Norfolk & Western.. Dec.
Julyl to Dec. 31

Philadelphia & Reading-
All companies Deo

.

July 1 to Deo. 31
Pitts. C. C. & 8t. L....Deo.

Jan.l to Deo. 31
Pitta.Shawmut & No.—

Aug. 1 to Nov. 30....
Klo GTande Junot'n.Nov.

Deo. 1 to Nov. 30
Slo Grande South . . . Deo.

Julyl to Deo. 31
San Fran. &No. Pao.Jan.

Julyl to Jan. 31
lenn. Coall. &RR..Dec.

Jan. 1 to Deo. 31

Cnrretit
Tear.

88.037
329.t02

t revtous
Tear.

74,881
298,233

Current
Tear.
9

33,477
66,755

Previous
Tear.

It

25,691
47,387

31.... 891,357 765,804 351.036 287.146

1,409.445

24.583
98,332
12,518
62,588

840.000
5.040,000

128,259
766.920
322,500

2,902,500

34,071
384,544
22,135
44,270

248,118
1,437,846

38,125
228.750
23,827

141,901

1,358,791

24,188

10.247
51,406

842,958
5,057,747
126,006
761,854
327,429

2,946,866
34,893
381,056
21,500
43,000

242,739
1,452,864

36,802
220,810
24,300

148,831

'615,363

17,098
46,650
3,555
3,916

698.296
5,537,378
*129.377
•642,203

260,482
3,570,348

14,852
83,840
60.784

123,453
291.594

1.372.250

42,647
142,533

7,577
123,379

•329,227

12,128

3,740
40,798

713,030
4,805,955
•126,009
'469,138

269,606
3,087,399

1,074
17.075

80.857
157.353
151,514
811,300

7,079
7,149

16.587
81.259

599.335 610,079 833.888 880,570

48,942 52,263 75,644 •73,337

198.573
1,203,212

192,405
1.202,581

•128.090
•897.048

•138.429
•891.397

17,470
190,340

17,199
181,514

20.405
144,329

12,522
127,641

385,322 376,114 330,742 273,866
S2,956

582,550
54,237

590,731
19,567

144,383
20,866

128,874
28,220

341.940
27.920

337,102
3.354 def.26,401

def.1.783 69,419

66,317
403,253

•89.342
•486.636

18,646 14,576 14,866 13,150

11,770
56,000

11,161
54,787

9.368
20.507

7,24fi
26,565

119.602
1,437,379
730,878

118,428
1,412,472
702,725

20,107
•237,683
•241,987

5.748
•97,376
'72,048

11,346
98,258

15,107
99.042

50,186
•194,159

47.124
•100,337

65,484
718.673

65,523
680,123

103,623
873,131

59,765
643,930

307.612
653,467

298.268*
597.685

def.95,590 •

•286,892
def38,825
•473,922

701,678 572,175 369,288 291,772

287,967
1,723,853

285.572 def.19,759
1,713,547 692,022

115,963
944,914

138,620
816,701

131,965
786,773

49,381
327,931

46,795
411,416

190,488
1,143,248

186,143
1,117,274

314,896
1,643,456

206,04 8
959,065

772,000
4,632,000

756,154
4,536,926

396,148
2,378,330

220,048
1,626,176

599.889
3,667,419

524,833 df.101,534 df.117,538
3,588,463 1,308.467 1,055,627

66.667 38,143
7.708

92,499
7,708

92,499
6,236

39,303
2,336

23,894

17,783
107,683

17,923
107,5i0

4,374
30.476

7,643
23.283

22,958
144,506

22,958 def.11,062 def.10.696
144,506 93,582 88,700

46,563
558,756

47,479
569,748

255,57 7
1,304,388

27.046
223,152

Tnt , rentals
Current
Year.

, etc. . ,—
Previous

Year.

-Bal.ofnet
Current
Year.
*

earns. .

Previous
Tear.
»

44,013
205.839

43,831
209,874

31.318
140,727

19,315
62,124

22,740
159,156

22,541
157,023

953
14,294

577
10,752

21.667
108,333

23,682
116.735

17,251
70.031

10,773
34.014

128,270
778.774

117 600
800.714

•6,943
•494.339

•43,590
•377,280

Koads.

Toledo & Ohio Cen . . Nov.
July 1 to Nov. 30....

Tol. Peo. & West. ...Jan.
Julyl to Jan. 31

W. Va. Cen. & Pitts Nov.
July 1 to Nov. 30

Wisconsin Central. . . Deo.
Julv 1 to Dec. 3i

• After allowing for other income received.

STREET RAILWAYS AND TRACTION COMPANIES.
The following table shows the .grof.s earnings for the latest

period of all street railways from which we are able to ob-
tain weekly or monthly returns. The arrangement of the
table is the same as that for the s^eam roads—that is, the
first two columns of figures give the gross earnings for the
latest week or month, and the last two columns the earnings
for the calendar year from January 1 to and including such
latest week or month,

STREET RAILWAYS AND TRACTION COMPANIES.

Gross
Earnings.

Amsterdam St. Ry... December,
Atlanta Ky. & Power. December.
Augusta (Ga.) Ry. &
Elec ' Nov'mber.

Bmghamton_St. Ry.. January

Latest Cross Barninffs. Jan.l to Latest Date.

Week orMo

Bridgeport Traction
Br'klyn Rap.Tr. Co.t.
Chicago & MU. Elec.
Chicago Union Tract.
Cin. & Miami Val
Cin. Newp. & Cov...

December,
Nov'mber.
January .

.

January ..

[January ..

January

Cur'nt
Tear.

City Elec. (Rome.Ga.) 'January .

Cleveland Electric. [January .

Cleve. Painsv. »& E... January .

Col, Sp'gs Rap.Trans,
j

Nov'mber
Columbus St. Ry.(0.)iSeptember
Columbus (O.) Ry [January ..

Dart.& W'port St. Ry. January ..

Denver City Tram.... January ..

Detroit Clti'ns'8t.Ry. 2dwkFeb.
Detroit Elec. Ry 2dwK Feb.
Detroit Ft. Wayne &

Belle Isle 2dwkFeb.
Total of all 2dwkFeb.

Duluih St. Ry December.
Easton Consol. Elec. December.
Erie Electric Motor.. December.
Harrlsburg Traction. January ..

Serklm er Mohawk II

ion& F'kfort El.Ry. I December.
Houston Elec. St. Ry. December.
Internat'i Traction-
Buffalo Ry Nov'mber.
Crosstown St, ^Ry. I

of Buffalo iNov'mber.
Buffalo Traction... Nov'mber
Buff. Bl've & Lan'r. Nov'mber.
Buff. & Nlag. Falls. ! Nov'mber.
Buff'. & Lockport ..

Niag. Falls & Sus
pens'n B'dge Ry.

Niag. Falls Whirl-
pool & North'n. .

.

Niag. Falls Park &
River

Nia. Falls & Susp'n
Bridge

Lewist'nConn.Bdg.
Total

Interstate Cousol. of
North Attltboro.. .

.

Johnstown Pass. Ry.
Kingston City Ry
Lebanon Val. St. Ry,
Lehigh Traction
Lima Railway (Ohio) December.
Lorain St. Railway.. January ..

Lorain & Cleye December.
Nov'mber.
December.
Nov'mber.

Nov'mber.

Nov'mber.

Nov'mber.

Nov'mber.

Nov'mber.
Nov'mber.
Decembei.

January

.

January ..

January ..

[January ..

January

Los Angeles Railway
Los Angeles Tract
Macon Consol.St.Ry.
Mass. Elec. Co.'s [January ..

Metro. (Elev.)Chicago( January ..

Metrop. St. Ry.(N.Y.) January ..

Montreal Street Ry.. January ..

Muscatine St. Ry December.
Newburg St. Ry January ..

New Castle Traction. January .

.

New London St. Ry.. January ..

New Orleans City January ..

North OliicagoSt. Ry. January ..

Northern Ohio Tract. January..
Norwalk Tramway ..1January ..

Ogdensburg St. Ry.. January..
Richmond Traction.. January..
Schuylkill Val. Trac. January..
Scranton Railway .. January..
8. SideElev. (Chic.).. January..
Staten Island Elec .. December.
Syracuse Rap.Tr. Ry. December,
Toledo Traction October . .

.

Toronto Ry January ..

Twin City Rap. Tran Nov'mber.
Union (N. Bedford).. January..
United P. & Transp.. January ..
United Traction— ) t

Albany City J
January..

United Tract. (Pitts.) December.
United Tract. (Prov.) December.
Unit. Trac. (Reading) January ..
West Chicago St. Ry, January ..

5,0R3
40.204

14,203
13,023
31,477

912,149
6,432

587,021
11,799
57,196
2.716

156,726
7,245

10,681
74.980
74,999
6,388

94,789
27,446
11,027

4,324
42,797
21,369
24,367
14,384
24,884

4,773
23,177

113,047

43.664
6,95)
3,644

10,437
7,928

5,637

267

757

1,946
11.^

221,083

Prev'us
Tear.

4,666

16,360
10918
28,129

820,2.S7
2,932

531.658
8.474

49,871
1,677

143,582
6.467
7,448

61,778

Current
Tear.

Previous
Tear.

."^ 8,911
491,563

5,412
92,391
21,362
7,916

3,258
32,536
16,860

'12,418
20,799

3,448
21,155

13,19S
13,417
4,169
4,445
8,75e
4,269
7,999
6,348

65,673
16.041
5,588

315.462
137,80^
1162353
136,086

6,689
5,722
8.536
2 938

J 3 023
365,153

9,678,680
6,432

587,021
11,799
57,196
2,716

156,726
7,245

53,969

10,918
352,816

8,995.545
2,932

531,658
8,474

49,871
1,677

143,582
6,467

575.696
74.999
6,388

94,789
171,570[
67,946l

26,404

1

265,920
235,266

24,884

46,212
217,989

10.754
10,596
4,262
3,412
8,352
3.882
6,760
6.910

63,753
12,322
6,433

280,760
112 124
1044549
125,276

5,284
4,88g
6,172
3.201

13,198
13,417
4,169
4,445
8,756

48,052
7,999

92,629

508.365

"'5.412

92,391
143,261
51,115

21,658
216,034
209,088

20.799

40,682
202.622

108.843 109,054
246,778 224,51f-
28.842

i
24.135

3,774
1,280

12,660
4,882

33,688
107,731
13.036
53,266
89,421

113,703
210,977
18,982

Inc. 23,

•90,549

151,608

3,347
1,182

10,031
4,142

30,244
93.579
12,598
44,295
80,774
95,690

177,622
15,437

514

94,173

132,631
176,116 157,820
16,895[ 12,877

340.243 307.1 40

1

163,192

3"f5",4"62

137,806
1,162,352
136.086
61,9i^4
5,722
8,536
2,938

108,843
246,778
28,842
3,774
1,280

12.660
4,882

33,688
107,731
203,941
509,358

10,754
10,598
4,262
3,412
8,352

42,200
6.760

73.037

111,963

2"8'6"760

112,124
1,044,549
125.276
67.289
4,888
6,172
3,201

109 054
224,518
24,135
3,347
1,182

10,031
4,142

30,244
93,579

201,720
458,643

113,703 i 95,690
2,286,166 1,960,92^

18,982 15,437
Jnc. 23,514
•90,549 1 94,173

1,688,730 1,548,446
2,018,647 1,773,910

15,895 12,877
340,243 307,140

1 These figures include results on Brooklyn Heights, Brooklyn Ele-
vated and Nassau RR. for aU periods, but the Kings County Elevated
l8 Included only for October and November.
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Street Uailway Net Earniaf^s.—In the following we show
both the gross and the net earnings to latest dates of all Street
railways from which we have been able to procure monthly
returns. As in the case of the steam roads, the returns of the

different roads are published by us each week as soon as re-

ceived, and once a month (on the third or the fourth Satur-

day of the month) we bring together all the roads reporting,

as is done to-day.
,— Cfrost Earnings. > , Net Sarnings.—

.

Current Previous
Fear, Tear.
t $

5,063
58.911

Boaas.
Amsterdam St.Ry.b.Dec.

Jan. 1 to Deo. 31
Atlanta Ry &Pow'r ..Dec

Jan. 1 to Dec. 31
Auburn City By.—

Oct. 1 to Dec. 31....

Bay Cltle8Con.8t.Ry .July
Jan. 1 to July 31

Blnghamton 8t. Ry..Jan.
B Pldgeport Traot'n . . Dec.

Jan. 1 to Dec. 31...
July 1 to Dec. 31....

Buft. & Niagara F. Elec—
Oct. 1 to Dec. 31....

Buflalo Railway b—

Current
Year.

4,666
53.969

40,204
491.563

15,493

9,407
49.589
13,023

31,477
3ti5,153
200.352

14,099

9,916
48,625
10,918
28,12»

352,816
190,539

1.236
15,536
19,471

254,710

Previons
Tear.
»

1,008
14,295

37,027 28,473

903
4,234
13,289
4,297

13,249
159,319
92,365

17,727

def. 564
4,077
15,911

1,942

9.329
157,899
85.887

9,416

Oct. 1 to Dec. 31 361,825 341,211 193.681 169,536
Jan. 1 to Deo. 31 1,351,608 1,297,104 711,985 635,6 91

Buffalo Traction—
Oct. 1 to Deo. 31.... 21,796 18,830 5,625 def.1,390

Oent'l Crosstown (N. Y.)b—
Oct. 1 to Dec. 31 162,886 162,357 51,813 54.645
Jan. 1 to Dec. 31 607,426 595,017 180,311 186,387

Chic. & Milw. Elec. Jan. 6.432 2,932 2.113 153
July 1 to Jan. 31 71,212 41,076

Cin. Newp. & Gov... Jan. .57,196 49,871 34.059 26,479
City Elec. (Rome, Qa)Jan. 2,716 1,677 569 88
Cleveland Elec. a. ...Jan. 156,726 143,582 63,450 64,567
Clev. Painesv. &E..Jau. 7,245 6,467 1,780 1,440
Colorado Spgs. R.T.Nov. 10,681 7,448 3,635 1,253
Columbus Railway..Jan. 74,999 36.3e6

Oct. 1 to Jan. 31 302,091 • - >>>• 152,996
Coney Isl. & Brooklyn.b-

Oct. 1 to Deo. al.... 280,735 248,916 80,197 90,454
Jan. 1 to Dec. 31 1,267,695 1.063,098 485,889 425,363

CroBBtown St. By. (Buflalo) b—
Oct. 1 to Deo. 31.... 137,000 132.434 53,232 46,204
Jan. 1 to Deo. 31.... 521,821 485,811 200,063 159,823

Denver City Tr'mw..Jan. 94,789 92,391 33,778 26,429
Mar. 3 to Jan. 31 1,144,922 1,070,648 406,862 318.241

Detroit Cit's' 8t.Ry..Dec. 125.258 108.723 64,868 51,595
Jan. 1 to Dec. 31 1,367,184 1,196,487 682,383 584,893

Detroit Electric Ry..Dec. 48.945 39,456 17,759 15,245
Jan. 1 to Dec. 31 462,208 401.179 160,244 134,402

Det. Ft.W.&B.I.Ry..Dec. 19,887 16,442 8,548 6,592
Jan. 1 to Deo. 31 ... 212,007 184,228 90,423 74,439

Total of all Dec. 194,088 164,621 91,175 73,432
Jan. 1 to Dec. 31 2,041.399 1,781,894 933,050 793,734

Dulutli Street Ry....Nov. 21,816 17,641 9,579 8,171
Jan. 1 to Nov. 30 213,897 192,228 99,012 91.650
July! to Nov. 30.... 112,398 95,699 52,800 47,033

Easton Cons.Elec. b. Dec. 24,367 9,567
July 1 to Deo. 31.... 156.365 69,992

flarrisb'g Traot'n Jan. 24.884 20,799 9,297 7,609
Herkimer Mohawk IHod.

& Prank. El.Ry..Deo. 4.773 3,448 2,451 1.611
Jan. 1 to Dec. 31 46,212 40,682 22,581 19,534
July Ito Dec. 31.... 25,258 21,224 12.240 10,443

Inter-St. Con.St.Ry.—
No. Attleb. Mass...Jan. 13,198 10,754 2,793 1,290

Oct. Ito Jan. 31.... 55.442 46,673 14,284 7,707
Johnstown Pass. Ry.Jan. 13,417 10,596 7,349 5,241
Knoxville Traotion.Aug. 17,243 15,956 7,765 9,131

July 1 to Aug. 31 34.216 30,908 14,707 17,037
liehlgli Traction. . a..Jan. 8,756 8,352 3,874 1,211
Lima Ry. (Ohio) Dec. 4.269 3,882 1.540 1,393

Jan. 1 to Dec. 31.... 48,052 42,200 17,859 16,012
Nov. Ito Deo. 31.... 7,815 7,048 2,609 2,497

linooln Tra«tion—
Jan. Ito Dec. 31.... 132,997 114,412 def.14,935 18.524

Loram & Cleve. Ry. . Deo. 6,348 5,910 3,486 3,269
Jan. 1 to Deo. 31 92,629 73,037 53,305 39,372

Lorain Street Ry Oct. 9,196 6,248 3,740 3,311
Jan. 1 to Oct. 31 81,338 51,791 43,806 26,078

1 08 Angeles Ry Nov. 65,673 63,753 22,649 22,177
Los Angeles Tract... Dec. 16,041 12,322 5,212 2,737

Jan. 1 to Dec. 31 163,192 111,963 37,895 26.651
Macon Cons. St. Ry.Nov. 5,588 6,433 723 1.583
Manhattan Elevated b—

Oct. 1 to Deo. 31.... 2,507,687 2,356,696 1,173,954 1,015,806
Jan. 1 to Dec. 31... «,994,701 8,761,426 3,715,676 3,467,665

Metropolitan St. Rv.b—
Oct. Ito Dec. "31.... 3,565,682 3,092,756 1.807,661 1.625,176
Jan. Ito Dec. 31. ...13,204,095 11,3&7.421 6,710,836 5,525,885

BTewburg Electric... Jan. 5,722 4,888 1,802 783
July Ito Jan. 31 58,368 55,471 28,791 27,265

New Castle Tract.... Jan. 8,536 6,172 1,624 578
New London St. Ry Jan. 2,938 3,201 144 311

July 1 to Jan. 31 .. 33,683 34,785 14,615 15,870
New Orleans City...Jan. 109,948 110,031 42,707 44,949
Niagara F. & Sus. Bridge-_

Oct. 1 to Dec. 31.... 17,833 14,934 8,602 6,006
Northern OhioTrao.Jan. 28,842 24,135 10,590 7,244

July 1 to Jan. 31 228,058 209,753 86,282 67,57y
Norwa'k Tramway.. Jan. 3,774 3,347 769 448Klohmoud Trao'n j an. 12,660 10,03 I 5,252 2,097

Oct. 1 to Jan. 31....
Rochester Ry. b-

58,808 47,232 25,071 18,064

Oct. 1 to Dec. 31.... 222.661 214,564 88,201 91,346
Jan. 1 to Deo. 31.... 865,8'..i2 817,074 360,585 328.904

Roads.
Scranton Railway... Jan.

July 1 to Jan. 3i
Staten Isl. Elec a.Deo.

Jan. 1 to Deo. 31
July Ito Dec. 31

. oross Earmngs. >

.

Current Previous
Tear. Tear.
» %

33,688 30,244
261,447 234,962
13,035 12,598

203,941 201.720
114.682 115,848

--Net Eam%no$. >

Current Previous

Thirty-fourth St. Cr. (N.Y.) b—
Oct. 1 to Dec. 31 ... 87.862

Toledo Traction Oct. 89,421
July 1 to Oct. 31.... 385.486

28th & 29th Sts. Crosstown b—
Oct. 1 to Deo. 31

Twin City Bap. Tr.b.Nov.
Jan. 1 to Nov. 30

United Trao. (Pitts.) . Dec.
Jan. 1 to Dec. 31
July Ito Deo. 31....

46,920
210,977

2,286,166
151.608

1,688.730
904,677

86,091

80,774
339,669

34,879
177,622

1,960,929

132,631
1,548.446
820,098

Tear.
»

15.990
137,710

985
44.010
31,028

38.400
29,826

186.122

12.150

112.358
1,230,453

88,082
920.228
508,198

Tear.
%

14.463
123,036

df. 79
29,974
42,949

40,025
39,214

162,714

18,102

88,848
1,032,651

74,102
828,952
460.402

a Net earnings here given are after deducting taxes.
b Net earnings here elven are before deduotlne taxes
t Taxes and tolls in Jan., 1900, were $12,479, azalnst $14,176.

After deducting these items the total net in Jan., 1900, was *21,580,
against $12,303.

Interest Charges and Surplus.—The following Street
railways, in addition to their gross and net earnings given in

the foregoing, also report charges for interest, &c., with the

surplus or deficit above or below those charges.

Roads.

/

—

Int., ren
Current
Year.
9

tal», ««c.

—

Previous
Tear.
$

^Bal. of ffet Earns.—
Current Previous
Tear. Tear.
9 $

Atlanta Ry.& Power Dec.
Jan. 1 to Dec. 31

10,351
129.485

9,120
125,225

Denver City Tramw. Dec.
Mar. 3 to Dec. 31 ...

30,091
274,737

20.748
207,040

17,379
98.347

16,640
84,772

Easton Cons. Elect..Dec. 7,310 2.257
Toledo Traction Oct.

July 1 to Oct. 31
25,704

101.977
25,353

101,387
4,122

84,145
13,861
61,327

twin City Rapid Tr.Nov.
Jan. 1 to Nov. 30....

70,534
747,926

63,386
713,625

41,824
482,527

25,462
319,026

Onited Trac.(Pitt8.) .Dec.
July 1 to Dec. 31....

57,421
326.680

52,561 30,661
311.385 181,518

EPORTS.

21,541
149,017

ANNUAL R

Central Railroad Company of New Jersey.

{Report for the year ending Dec. 31, 1899.)

President J. Rogers Maxwell says: " The earnings for the
year aggregated $15,591,198 59, as against $13,187,270 97 for
the year 1898, an increase of $2,403,927 62 in gross and
$1,127,291 32 in net earnings as compared with the preceding
year. The operating expenses, as heretofore, cover all ex-
penditures for repairs, and also include expenditures for
renewals of bridges, buildings and wharves, substitution of
heavier rails, and other construction. The necessity for
heavier locomotives and rolling stock of greater capacity
and more durable character, required for the economical
handling and movement of traffic, resulted in orders for the
destruction and disposal of 14,904 (4-wheel) coal cars, 55

locomotives, and other property, to the value of $2,357,-

149 70 which has been deducted from equipment account, of
which $1,856,030 68 was charged to profit and loss. In place
of the property so disposed of there has been added to,equip-
ment during the year 25 freight locomotives, 6 passenger
locomotives, 10 passenger coaches, 5 combination cars, 2.500

(80,000 lbs. capacity) coal cars, 500 freight cars, 2 steam
wrecking cranes and 2 coal barges, together with miscel-
laneous machinery and tools, etc., costing in the aggregate
$2,459,089 08. We have also purchased for delivery early this

year 1,000 box cars, SCO gondola cars, 25 locomotives, 1 coal
Darge and 2 large car floats. These changes and additions to

our equipment represent greatly increased motive power and
carrying capacity. The income account for the year in-

cludes $175,835 (2Jg per cent) earned and paid on Leh. &
Wilkesb. consolidated bonds held by the company; the
balance of the interest thereon which accrued during the
year, amounting to $252,285, payment of which has been de-

ferred, has neither been included in the income account nor
in the balance sheet attached hereto. Through the payment
of bonded indebtedness, from proceeds of the increased issue

of capital stock during the year, $4,49iJ,000 general mortgage
bonds theretofore reserved for payment of the prior liens

were released, and the amount is now available for further
development and additions to the property. The company
has no floating debt."
Results for three years and general balance sheet have been:

1899. 1898. 1897.
Receipts— $ $ $

Gross earnings 15,591,199 13,187,270 13,212,772
Expenses and taxes 9,344,949 8,068,313 8,168,671

Net earnings 6,246,260 5,118,957 5,044,101
Income from investments,
premium on bonds, real
estate, etc 658,288 596,525 698,139

Total net income 6,904,538 5,715,482 5,742,240
Pa<.menls —

iQterest on bonded and
other debt 2,881,490 2,996,809 3,027,755

Reutals 1,960,698 l,58.^»40 1.627,868
Dividends (414%) 1,104,484 (496) t99,880 (4%) 899,880

Total payments 5.946,672 5.482,629 5,555,503

Balance eur. 957,866 sur. 232,853 sur. 186,737
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BALANCE SHEET DEC. 31.

1899. 1898.
Assets—

RK. ai)d appurtenances, including
purcliasea lines, other property
and real estate 36,602,911 36,423.768

Equipment, less charged off 14,300,024 14,232.506
Stocks of other companies owned. 7,727,520 7,658,479
Bonds of other companies owned. 15,449,390 15,326,186
Cash on hand 1,106,520 1,276,895
Due from agents, companies, etc.. 4,127,409 3,933,624
Bills receivable, etc 3,802,7';9 4,315,604
Materials and supplies 537,618 262,448

Total 83,654,174
Liabililies—

Capital stock 27,055,800 22,497,000
Bonds (see Investors' 3orp.) 46,741,000 50,000,000
Real estate bonds and mortgages. 213,350 301,100
Cashliabil's.wages, suppl's, etc... 1,636,304 1,860,032
Interest and rentals due 1,078,455 1,165,452
Accrued charges, etc., inol. taxes.. 1,623,383 1,372,248
Contingent fund 627.261
Profit and loss 5,305,880 5,606,506

1897.

36,508,588
14,296,167
7,658,479

15,353,409
488,419

3,510,650
4,507,989
259,090

83,429,599 82,582,791

22,497,000
50,000,000

307,100
1,227,861
1,113,925
1,540,278
522,975

5,373,652

.83,654,174 83,429,599 82,582,791Total
—V. 70, p. 75.

Chicago JuDction Railways & Union Stock Yards Co.

(Report for the year ending Die. 31, 1899.)

The earnings and income account for the year were given
in the Chronicle of Feb. 10 last, on page 378.

President Depew's report says in substance:

Jfeceip/s.—The large receipts of hogs last year were doubtless
caused by the very high prices then prevailing, which induced the
sending to market of every head available for slaughter, including a
large proportion of breeding stock. The decrease in receipts this year
is the natural result. This decrease in receipts of hogs is not confined
to the Chicago Yards, but is general, as shown by a falling off in re-

ceipts of 713,836 hogs at the Kansas City Stock Yards, next to Chicago
the most important live-stock center, receiving ordinarily about one-
third as many hogs as Chicago. The production of all classes of live

stock has steadily decreased In the United States during the last ten
or twelve years, by reason of the almost steady fall in prices, until the
reaction a little over a year ago, there being 11,000,000 less beef cat-

tle in the country than in 1889, 14,000,000 less hogs than in 1890 and
11,000.000 less sheep than in 1883. With an increasiug population at
home and the present wider demand for our meat products abroad, it

is reasonable to expect that the present more remunerative prices will

he maintained and the production be stimulated until the proportion
existing a few years ago between the meat-producing animals and the
population of the country is restored.
The increase in net earnings is apparently small, because both com-

panies have made very much larger outlays than usual for improve-
ments and betterments, which have been charged to operating
expense, and paid out of earnings. The Chicago Junction Ry. Co.
continues to increase its business and earnings, and the property has
been greatly improved in its physical condition durirg the past year.
About twelve miles of track have been raised and ballasted with
cinders, affording better drainage; several of the grades have been
changed; about l^a miles of new track put in, and 144 tons of new
rails laid for renewals. All bridges, buildings, water tanks, fences,
etc., have been thoroughly maintained and improved, and show a
marked improvement over last year.
At the meeting of the stockholders of the Union Stock Yard & Tran-

sit Co. on January 17th, 190J, Mr. John B. Sherman, who has been
connected with the company as its General Manager and President
since its formation, over thirty years ago, declined a re-election as
President, and Mr. John A. Spoor was elected to succeed him as Presi-
dent.
Acquisition.—The Railway Co. has also purchased a one-quarter in-

terest in the recently-constructed Calumet Western RR., a short line
running into South Chicago on the l^ke front, at a cost of probably
less than $100,000, the other three interests in the road being
equally owned by the Rook Island, Michigan Central and Pennsyl-
vania RRs. This line will afford the Railway Co. an entrance into a
district where grain can be most economically handled. Two large
elevators have just been completed on this line, and the owners of
other elevators are arranging lor locations.
Befunding.—YoMT directors have negotiated for the establishment

of additional packing plants and slaughter-houses adjacent to the
Chicago yards. For this purpose and to fund existing obligations at a
lower interest rate, bonds bearing interest at not exceeding lour per
cent per annum may be Issued during the coming year if financial
conditions seem favorable.
Live Stock Receipts.—The following is a comparative statement of

live-stock and car receipts at the Chicago yards for each of the last
two yearst

Oal. Tr. Cattle.
1898.... 2,480,897
1899.... 2,514,446

The earnings,

Calves. Hogs. Sheep. Horses. Oars.
132,733 8,817,114 3,589,439 118,754 276,043
136,676 8,177,870 3,682,832 111,611 269,406

expenses, charges, etc., were published in
the Chronicle of Feb. 10, on page 278.

CHIC. JUNC. RTS, & ONION STOCK YARDS CO. BALANCE SHEET DEC. 31.

1898.

$
22,744.494
3,343.011

69,C59
362,2v8
358,407

lAahilities—
Preferred stock..
Common stock... 6
Bonds 12,
Dividends unpaid
Accrued interest.
Surplus accouQt..
Dividend payable
Inc.& expend. acct

1899.
%

,500.000
,500,000
,903,000

1,069
325.500
179,5^8
357,500
84,049

1898.

$
6.500,000
6,500,000

12,975,000
907

326,050
1/9,363
357.500
28,382

Total.
—"V. 70. p. 328. 278.

..26,860,706 26,867.301

1899.
Assets— $

Purchase account22,744,494
Other investmt's. 3,800,916
Cash 182,824
Coupon 325,523
Dividend..... 358,569
Red'n incomes 38,383

Total 26,85 J,706 26,867,201

Delaware & Hndson Company.
CReport for the year ending Dec. 31, 1899, J

President R. M. Olyphant says :

Sinking Fund.—The result of the business of the company
for the year 1899 shows net profits amounting to $2,990,846,
or 8-54 per cent, against which will be charged the cost of
2,000 shares of stock to be purchased for the sinking fund in
accordance with the stockholders' ordinance, one-half of
which has already been secured. This ordinance was adopted
at the last annual meeting and provides for the establishment
of a sinking fund for " the gradual retirement of stock and
bonds of the company contemporaneously with the mining
and sale of its coal," and for "crediting thereto each year
upon the books of the company a sum equal to not less than
five cents for every ton of coal mined by the company during

the year from lands owned or controlled by it, and any addi-

tional amount which the managers of the company may deem
expedient," which " sums shall be charged against the profits

for the year." The ordinance further provides for the invest-

ment of the sinking fund in the " securities or stock of the

company," and that the same " shall forthwith be retired

and canceled."
Since Dec. 31, 1899, the investment for the sinking fund

has been completed, making two thousand shares of stock at

a cost of $328,962, and said shares have been canceled. The
capital stock, therefore, now stands at $34,800,000.

Canxjl and Gravity Road.—Yonr managers are pleased to

state that it has proved greatly to your interest to cease operat-

ing the canal, and the enhanced earnings are due to a great

extent to such action. The change in the Gravity Road has

been carried on, and it will be ready for operation as a

Btandard-gauge road on or before the first of February.

Such change will doubtless tend to decrease the cost of

bringing coal to tide water.
Equipment.—The new and larger equipment, alluded to in

the last report, has been contracted for, and will cost about

$4,000,000. To pay for this a car trust dated May 15, 1899,

was established for $1,500,000, running for ten years, and
payable at the rate of $150,000 each year. The cars and
engines received have, in decreased expenses, fully borne

out the hope of a large saving in cost of transportation. The
balance of equipment now coming in and all to be delivered

before June 1 will be p aid for by the issue of $2,500,000 de-

benture 4 per cent bonds dated Jan. 1, 1900, which will be
extinguished by the payment of $200,000 a year, beginning

with 1902.

Leased Lines.—Yon will note with pleasure the improved
results on the leased lines. This is particularly gratifying

with respect to the New York & Canada, where the re-

vival of the iron industry has increased the earnings to &
point which enables that road to show a balance over its

Charges Aqainst Surplus.—The following amounts have
been charged against surplus : For shrinkage in value of ma-
terial and property, due to the disposal of the canal, $266,695,

representing boats, canal supplies, machinery, tools, etc., a

reduction of $100,000 on "mine improvements," and of $397,-

464 in "equipment" for small cars condemed, a total of

$764,159.
The total output of coal, the amount produced by yonr

company and the amount transported for others, were

:

Tons (COOsomited), 1899. 1898. 1897. 1896. 1895. 1894.

Total output 47,665 41,900 41,638 43,177 46.511 41,391

Produced by D. & H 4,183 3,934 3,966 4,223 4,318 3,997
Carried for other companies 2,248 1,679 1,681 1,613 1,803 1,764

1893.
43,089

4,467
1,710

Total tons carried 6,430 6,613 5,647 6,839 6,151 6.751 6,177

Statistics.—The statistics for four years have been com-
piled for the Chronicle as follow:

EARNINGS, EXPENSES AND CHARGES.

1899.
$

Receipts from coal... 7,617,840
Railroads 11,011,126
Miscellaneous 452,288

1898.
$

7,207,345
9,907,357

607,189

1897.
$

7.709,441
10,061,167

589,442

Gross earnings 19,081,254 17,721,892 18,360,051
Oper.exp. and taxes -13,210,833 12,927,596 13,293,288

Net earnings 5,870,491 4,794,297 5,066,762
Interest and rentals. 2,879,575 2,923,478 2,925,341

Balance for stock.. 2,990,846

Dividends 1,750,000

1,870,819

1,750,000

2,141,421

1,750,000

Balance sur.1,240,846 sur.120,819 8ur.391,421

The railroad earnings (including both lines o
leased) mentioned above embrace :

1899.
Earnings— $

Alb. & Susquehanna. 4,082,651
Renss. & Saratoga.... 2,598,638
N. Y. & Canada 1,081,024
Lines in Pennsylv'nia 3,248,813

Total gross earns.ll.Oll,126
Operating expenses. . 5,823,128

Net earnings 5,187,998

Int., rentals & div.... 2,529,575

1898.
$

3,650,929
2,464,534
939,900

2,851,995

9,907,358

6,068,507

3,838,851

2,573,478

1897.
$

3,667,145
2,446,367
954,068

2,993,583

10,061,168

6,152,152

3,909,016

2,675,341

1896.
$

7,77P,225
10,201,634

566,584

18,546,443
13,906,325

4,640,118
2,875,106

1,765,013

2,450,000

def.6S4,988

wned and

1896.
$

3,756,137
2,313,431
920,941

3,211,125

10,201,634
6,407,442

3,794,192
2,525,106

Balance, surplus. 2,658,423 1,265,373 1,333,675 1,269,086

PROFIT AND LOSS ACCO0NT.

1899.
Receipts— $

Salesofcoal 7,184,622
Canal tolls 19,748
Int. on invest. & misc. 432,540
Coal on hand Dec. 31 433,217
Net earns, from RR's 2,658,424

1898.
$

7,485,319
60,934

556,256
951,928

1,265,373

1897.
$

8,018,905
51,471

537,971
1,229,902
1,333,674

1896.
$

7,216,36»
44,515

522,069
1,539,366
1,269,085

Total 10,728,551
Disbursements—

Coal on hand Jan. 1
Mining coal 5,543,358
Transport'n to tide-
water, via Erie 1,174,448

Transport'n expenses,
canal, river, etc 131,503

Interest 350,000
Terminal expenses
and miscellsneous. 335,376

Taxes 203,020
Balance 2,990,846

10,309,810 11,171,923 10,591,398

1,229,902
5,267,325

1,539,366
5,199,641

977,503
5,454,062

647,779 772,195 805,602

347,433
350,000

387,295
209,247

1,870,819

524,775
350,000

436,898
207,627

2,141,421

615,922
350,000

410,870
212,526

1,765,013

Total ...10,728,551 10,309,310 11,171,923 10,591,368
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GENEKAL BALANCE AT CLOSE OF EACH FISCAL YBAE.

1899. 1898. 1897. 1896.
Aog,t<!— S $ $ $

Canal - - 5,500.000 6,139,210

Pailroad in Pa tSam q'fi««'^fin( 10.302,456 10,433.065
Equipment 3.603,901 3,6b^,fbO^
Realestate: 5,360,854 5.53023.'s) ,,,„.„„,„-„„ qot
BR.ofNor Co.&I.Co.. 2,561,405 2,557,477 [ 11,506,284 11,539,987

Unmlnedcoal. 12,080.000 12,000.000 > „„„,„.,„ „ .,, o«q
Mine impts., fixt's, &c. 3.663,8'>9 3.704,8»i 3,684,278 3,431.369

Coal yard, barges. &0. 678,32(j 670,796 755.852 970.603
Lacka. &Susq RR.... 1,109,336 1,109.482 1.10M88 l-lpS-lfS

N. Y.& Canada RR.... 3,773,2 1 2 3.763,566 3.762,259 3,760,741

Cher'y V. Sh.& Al. RR. 220,000 2 1 0,000 210,000 210,000
Schen. &Meolian. RR.. 218,399 215,968 215,968 215,968
Sohen.&Duanesb. RR.. 162,674 162.6f9 ....... ........

Oonsti'n leased lines.. 1,189,879 l,4i6,<)S8 1,441,144 1.379,792

Coal on hand Deo. 31.. 433,217 951,928 1.229,902 1.539,36b

Adv. on coal royalties. 9^2,860 793,445 755,171 ^879,302
Stocks and bonds n,647,9£9 1,546,199 3,161,552 3,132,200

Teleeraph 10,720 18,708 18,708 18.7t8

Supplies, tools. &C 1,977,416 1,762,527 1,829,335 1,835,115

BiUs'and aoc^untsr^- '
' '"

f 2.232,01 8 1,3-5,676 1,316,309

ceivable, net 11470,083)

Total assets 45,938,500 46,462,144 46,816,774 47,909,929

Stock
* '.'.! 35,000,000 35,000,0r0 35.0 0,000 35,000,000

Bonds"! 5,000,000 5,000,000 5,000,000 5,000,000
Loanspayable 1,000,000 ^.100,000;
Int. and dlv. payable.. 476,550) gg^^g^ g^ 1,909,059

Div., int., &c., overdue 10^190 $ ' ^ „ „^„ „„^
Surplusfund.. 5,3t9,760 4.895,707 5,128,344 6,000,870

Total liabilities.... 45,938,500 46,462,144 46,816,774 47,909,9i9

•^Consists of sundry bonds, $92,220; 4,500 shares Albany & Sasque-

hannaRR , $450,000; «,000 shares Reneselaer & Saratoga KR., $»00.-

000; Del. & H. Co., 1,000 shares, $113,150; sundry slocks, $192,589.

J Including Nor. Coal & Iron Co.

IT Bills and accounts receivable, $4,707,328; less December pay-rolls

and vouchers payable after Jan. l, 1900, $1,237,245—$.70,083. -V.

70, p. 230.

Northern Central Railway.

('Report for the year ending Dec. 31, 1899. J

In last week'8 Chronicle, on page 332, was published the

President's report in full, and on page 324 the comparative
statistics for several years. Below we publish the balance

sheet, completing the record

:

BALANCE SHEET DEC. 31.

1899. 1898. 1897. 1896.
Assets— $ $ $ $

Cost of road, equip., &c.21.422,659 21,152,247 21,152,247 20,881,283
Bonds & stocks owned.. 2,467,209 2,469,8^5 2,65^3,829 2,970,829
Materials and supplies.. 141,274 155,702 230,090 344,110
Due from agents, con-
necting roads, &c 1,283,538 1,751.081 1,377,802 618,164

Cash ;. 825,711 457,939 365,587 473,627
Depreciation fund 430,411 407,296 363,706 363,7(6
Morts. Aground rents... 9.752 9,752 9,752 9,752

Total assets 26,580,555 26,403,913 26,193,013 25,661,472

Liabilities—
Capital stock 7,518.150 7,518,150 7,518,150 7,518,150
Bonds (see Sdpplement)13,473,000 13,629,000 13,776,000 13,914,000
Morts.and ground rents. 362,007 349,049 352.382 349,182
Int. and rentals accrued. 332,136 336,506 342.646 344,'-il6

Vouchers and pay-rolls. 653,610 515,370 552,797 460.177
Dividends 300,724 300,724 300.724 300.724
Depreciation fund 431,163 407,294 384,894 363,823
Other liabilities 1,045,033 8.'S5,39l 47^,292 351,820
Profit and loss 2,464,732 2,492,429 2,489,129 2,059,379

Total liabilities 26,580,555 26,io:},913 26,193,013 25,661,472
—V. 70, p. 324.

Delaware Lackawanna & Western BR.

{Beport for the year ending Dec. 31, 1899. J

The results for the years 1899 and 189S were as below given

:

OPERATIONS.

Coal Traffic— 1899.
Total tons (gross) transported 6,731,353
Number of ions carried one mile 994,815,755
Average rate per ton per mile -9460.

Merchandise Traffic—
Total tons (net) transported 5,87'',154
Number tons carried one mile 926,503,533
Average rate per ton per mile "6790.

Passenger Traffic—
Total number oi passengers carried 12,969,893
Number passengers carried one mile 260,274.836
Average rate per passenger per mile l*518o.

BABNINGS, EXPENSES AND CHARGES.
Earnings from— 1899.

Coal $9,407,796
Miscellaneous freight 6,300,149
Passengers 3,951,051
Mail, express and miscellaneous 1.666,126

Total $21,325,122
Expenses—

Maintenance of way, &c $1,881,131
Maintenance of equipment 2,654,760
Conducting transportation 6,870,584
General 329,014
Taxes 835.721

Total $12,ii71,210

Net earnings $8,753,912
Add-

Intereston investments 104,650
Dividend on stocks 195,777
Coal department earnings

, . *904,173
Premium on stocks and bonds sold 232,142
Miscellaneous—int., dis., exchange, etc.. 44,612

Total $10,235,266

1898.
6,643,402

93.i,074,585
1-162C.

5,532,436
893,6o0,736

•683c.

11.818,218
233,641,7 49

1-500C.

1898.
$9,9« 2,666
6,105,655
3,501,708
2,658,316

$22,168,345

$1,896,631
2,341,545
8,895,033
309,039
836,304

$14,278,552
$7,889,793

270,730
209,360

def. 1,726,093
273,849

def. 151,807

$6,765,832

Deduct— 1899.
Intereston bonds $214,690
Rentals leased lines 5,177.300
Advanced to leased lines 479,222
Accounts charged off. 922,882
Dividends (7%) 1,834,000

Total $8,628,094
Balance sur. $1,607,172

1898.
$214,690
5,191,549

"35,32'8
1,834,000

$7,275,567
def. $509,735

*EarningR of the Coal Department in 1S99, $21,315,799; expenses,
$10,411,627; net, $904,173.

CONDENSED GENERAL BALANCE SHEET DEC. 31.

1PP9.
Assets— $

Cost of road 17.32^,008)
Costof equipment 8,li4,201>
Other permanent investments.. 7,657,329)
Stocks in treasury 2,756,787 >

Bonds in treasury 2,236,563 5
Advances to leased roads 1,304,849
Advances to controlled roads... 457,230
Advances on coal to be deliv'd. . 1.419,002
Coal on hand. 2,4K4,5f 8
Material, fuel & other supplies. 991,424
Cash 3,108,081
Bills receivable 93,1(0?
Due from agents,conductors,etc. 450,637 >

Coal bills and sundry acct'sdue. 2,039,018
Suspense account 113,842

1897.
$

33,386,074 33,742,817

1898.
$

9,096,617

1,173,510

l",559!863
1,821.064
1,709.718
1,039,661

401,771

2,063,819

9,904,137

1,102,334

1,564,703
2.205,705
1,734,013
1,017,624

630,550

1,706,321

Total 50,529,701 52,252,098 53,608,204

Liabilities—
Capital stock 26,200,000
Consol. mort. bonds of 1907 3,067,000
Rentals accrued, not due 1,612,779
Interest accrued, not due 71,563
Past due div's, int & rentals... 124,312
D. L. & W. div. payable in Jan . . 458,502
Audited vouchers 997,412
Audited pay-rolls 991,773
Accrued taxes— not due 436.308
Mortgages on real estate 62,074
Sundry accounts 240,047
Reserve for improvements 767,229
Profit and loss surplus 15,500,703

26.200,000 26,200,000
3,067,000 3,067,000
1,689,514 1,670,138

165,998
458,500

3,150,213
913,756
444,609
107,074

2,161,904

175,412
458,500

2,955.229
906,652
513,075
107,074

2,241,147

Total
-V. 70, p. 279.

.50,529,701

13,893,530 15,313,977

52,252,098 53,608.204

American Screw Co.

('Report for the year ending Dec. 31, 1899.

J

The report, which is very brief, says in substance:
Dividends Resumed.—We have resumed the payment of dividends.

Daring the year 1899 and to date (Feb. 13, 1900), your present man-
agement has endeavored to secure, as speedily as possible, full and
remunerative employment for your capital and machinery, and refer
you to the balance sheet submitted as evidence that up to the end
of the year progress had been made in that direction.

Improved Results.—By advantageously utilizing current opportuni-
ties and conditions, we have turned them to account to secure and
retain the increasing share of the trade to which the company is en-
titled by reason of prestige and resources. After forty years conflict
we are now at peace with foreign competitors and entirely free to
concentrate our energies to regain our very desirable domestic market.
By a liberal expenditure for repairs, needed improvemcuts, and reor-
ganization during the year 1899, your plant and equipment have been
maintained and I heir eflloienoF greatly increased, all expenditure on
this account being written off to manufacturing expense. All the in-

ventories of goods and materials have been taken on valuations
below the current cost of producing or replacing them.
Prospects.—We have now no floating debt, and from 1899 earnings

have accumulated a moderate working capital, placing us beyond the
necessity, as in former years, of borrowing money for that purpose.
We have therefore once more the opportunity, several times pre-
sented to us in the past, of strengthening our financial condition to a
degree that will uphold our leading position in the trade and firmly
establish the value of our share capital. In order to fully utilize the
present opportunity, we recommend a conservative rate of dividend
until a sufficient cash surolus has accumulated to stand as a reserve
for all contingencies.

The balance sheet on Dec. 31,

week on page 325.—V. 70, p. 325.
1899, was published last

Uantingdon & Broad Top Mountain BR. & Coal Co.

(^Report for the year ending Dec. 31, 1899.)

Earnings, Etc,—Results for four years have been as follows:

RECEIPTS AND EXPENSES.

1899. 1898. 1897. 1896.
$ $ $ $

Total earnings .624481 506.747 509,540 583,362
Expenses 350,430 275,933 265,515 284,150

Net earnings ;... 274,051 230,S14 244,025 299,212

Deduct—
Interest on bonds ..106,190 107,260 106,655 106,190
Lividends 140,000 99,523 134,020 181,151

Total 246,190 206,783 240,675 287,341
Balance sur. 27,861 8ur.24,031 sur. 3,350 8ur,il,871

BALANCE SHEET DEC. 31.

1899.

Construc'n & equip.5,741,301
Current account s. .

.

37,721)

Real estate 63,889
Materials* supplies 27,710
Bills receivable 5,604
Stocks owuert 20,0(0
Insur,, "car tr.cars" 3,.545

Cash 111.559

1898.
<

5,919,066
34,77:<
03.559
12,701
1,483

4,045
151,367

Total
T .tJtf IP 90j

.6,011,239 8.216,994

LiabilitieK—
Stock (see StrppT.).3,
Bonds (see StJPiT.iS,
Scrlp.conv.into st'k.
let. Jk div. unpaid..
Bills payable
l'<iy- rolls
Vouchers
Current accounts. .

.

Addi'tn to H.A B.T.
con. car tr. funds.

ProBt and loss

1899.
»

,371,750
,280,500

282
11,020

11,768
17,267
7,111

26,373
279,172

18E8.
$

3,371.760
2,280.600

I 282
9.370
30,000
13,079
10,»U
12,761

66,216
482.902

Total 0,011,239 a,216,91»*

i
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Marsden Company.

(Report for the year ending Dec. 31, 1899 )

The financial statement for 1899 is as follows:

RECEUTS AND EXPBN8K8 FOR 1899.

OaBh on hand Feb. let, lt'99 $319,637
AcoountB (net) receivable Feb. Ist 1899 49,116

$368,753
Cash on aoot. swbscrlptlonB to pref. stock $27^,300
Int. for adjustment of div. date on pref. Btoch 18,351
Interest account 3,712
Sales cellulose • 25,5''6

Sales cattle feed 6,175
327,124

$695,877
Expenditures—Patents, real estate, construction, freight

oars, cornstalks, Owensboro operating, general ex-
penses, supplies on hand, office furniture and fixtures. . 3S5.542

$340,335
Cash on hand Dec. 31, 1899 $347,504
Accounts payable (net) 7,168

$340,335
RESOURCES DEC. 31, 1899.

Cash $347,504
Accounts receivable 29,930
Uncalled subscriptions to preferred stock 41,550
Cellulose on hand 63,665
Peed " ..... ................. 437
Cornstalks " .".'.V.\\'.".'.'.'

.'.'.'.'.".".'..'.'.".'.".'.'.'.'.'."!.'.".".'.".'.'.",".'.'."." 62,555
Supplies " 4,933

$550,.^75
Less accounts payable 37,098

$513,476

Preferred Stock.—Amount authorized, $15,000,000; issued
and subscribed, $1,530,000; unissued, $13,470,000.
Common S^oc/c.—Amount issued, $3?), 000,000; amount of

which placed in trust, $17,500,000; less issued as bonus with

Sref. stock, etc., $13,282,200; leaving at disposal of board of

irectors, $4,217,800.—V. 70, p. 282.

*

Qnincy Mining Company.

(Report for year ending Dec, 31, 1899.

J

The report, in comparison with earlier years, shows:

PRODUCT, EARNINGS, EXPENSES, ETC.

1899.
Mineral produced, lbs. 17,866,680
Relined copper, lbs.... 14,301,182

$
Gross income 2,450,179
Operat. expenses, etc. 1,568,091

Netproflts... 882,088
Other income (net ) 46,580

1898.
20,056,942
16,354,061

$
1,986,117
1,336,538

1897.
20.630,625
16,924,618

$ $
1,890,239 1,864,198
1,169,471 1,108,569

1896.
20,370,725
16,863,477

Total net income .. 928,668
Dividends 950,000

649,579
18,525

668,104
650,000

720,768
10,512

731,280
800,000

755,628
14,435

770,063
1 ,000,000

Balance def. 21,332 sur. 18,104 def. 68,720 def.229,937

Bal. of assets Dec. 31.. 1,207,942 1,229.275 1,211,171 927,564

ASSETS AND LIABILITIES JAN. 1 EXCL'E OF REAL ESTATE <fc MINE PLANT
.Assets— IHOO. I8fl9.

Cash and copper. 1846,072 $1,138,733
Acc'ts receivable. 256,660 95,883
Supplies at mine. 229,064 135,352
Miscellaneous. . 50,287 12,642

Total
—V.68. p. 569.

...11.382,183 81,382,508

Liahilities—
Drafts unpaid
Dividends unpaid.
Accts.pay'einN.Y.
" payable at mine

Total 174,141
Bal., net assets... §1,207,942

1900.
§11,826

1,995
21,630

138,690

1^99.
§8,H8
3,052

28.5<iO

113,563

153,2H3
11,229,276

Southern Mew England Telephone Co.

{Report for year ending Dec. 31, 1899.)

The growth of the business appears from the following:
Dec. 31. 1899. 1898. 1897. 1896. 1895. 1894.

Stations 12,697 10,!^89 9,376 8,027 6,830 5,536
Subscribers 12,019 9,990 8,820 7,519 6,384 5,144
Toll stations 503 438 404 359 304 257

Earnings, etc., have been as follows:

1899. 1899.
Gross earnings $689,005 $644,003
Operat., etc., expenses.. 447,878 414,011
Rentals, etc 42,605 50,535
Interest 35,012 26,929

1897.
$59.=^,P31
352,657
54,450
23,570

1896.
$552,466
300,087
52,250
45,087

Balance 163,510 $152,528 $165,155 $155,042
Dividends (%) (6)150,660(6)141,534(6)103,491

Surplus

.

,... $ (?) $1,868

BALANCE SHEET DEC. 31.

$23,621 $51,551

Assets-
Franchise
Constiuctton
Supply departm't.
Real estate
Reserve
Miscellaneous
Acc'ts receivable.
Cash

1899.
$147,500
2,971,061

54,653
174,047
14,284
1,250

76,^95
9,8«t

1898.
$147,500
2,731,v93

48,210
165,810

Total $3,449,651
—V. 68, p. 3'<;8.

227
125,H69
14,305

13,233,204

LiabiliUes— IS99.
Capital stock $2,511,000
Bonded debt.
Reserves
Credit balances..
Dividends
Surplus

753,C00
34,046
15,503

56,102

1898.
$2,511,000

585,000
43,100
41,956
52,088

Total $3,449,651 $3,233,204

GENERAL INVESTMENT NEWS.

RAILROADS. INCLUDING STREET ROADS.
American Railways Co.

—

Assessment. —The directors on
* eb. 16 called for payment on April S next a third instal-
mtnt of $2 50 per share on the stock, making in all $7 50 per
share paid in, or a total of $3,750,000 on the entire authorized
capital stock of $25,000,000 or 500,000 shares. For its proper-

ties already acquired the sum of $3,417,725, it is said, has
been expended, so that there will remain a small balance
after payment of the assessment just called, and any further
acquisitions will necessitate another call.— V. 69, p. 439.

Bennington & Ratland RR.—Parc/iasec/.—Control of this

road, extending from Bennington to Rutland, Vt., with
branch—a total of 59 miles—has. it is reported, been acquired
by the Rutland RR.—V. 68, p. 870.

Brunswick Traction Co.—Merged.—See Somerset & Mid-
dlesex Traction Co., below.—V. 70, p. 229.

Carson & Colorado Ry.

—

Reported Sale.—This road, ex-

tending from Mound House, Nev. , to Keeler, Col., with
branch, about 300 miles, now narrow gauge, has, it is re-

ported, been acquired by Southern Pacific interests, and will

be broad-gauged and extended northerly to a connection
with the Central Pacific and southwesterly to Mojave on
the Southern Pacific, about 100 miles.

Chicago Indianapolis & LonisTille Ry.

—

Testimony Closed.

The final testimony in the suit of the Richmond Nicholas-
ville Irvine & Beattyville RR. against the Chicago Indian-
apolis & Louisville RR., to set aside the foreclosure sale of
the Louisville New Albany & Chicago RR., was taken last

week. A decision by Judge Woods of the United States

Circuit Court at Indianapolis is expected within 30 days. See
V. 69, p. 692.

Chicago Terminal Transfer RR.

—

Additional B. & O.
Facilities.—It is understood that negotiations for additional
terminal facilities for the B. & O. have reached an advanced
stage.—V. 69, p. 1148.

Davenport Roclf Island & Northwestern RR.

—

Acquisi-
ti'.n by American Steel & Wire Co.—This road, extending
from Moline to Davenport and Clinton, la., about 41 miles
(see Investors' Scpplement for January, 1900, p. 58), recently
completed, will, it is understood, be acquired by the American
Steel & Wire Co. under the amendment to its charter author-
ized by the stockholders on Jan. 20 to own and operate rail-

roads. An extension to Peoria, 111., through some vainable
coal lands lately acquired by the parties interested in the
road will, it is said, be made during 1900. See American
Steel & Wire Co. under Miscellaneous Companies.

Delaware General Electric Uy. — New Company.— Thia
company was incorporated in Delaware in August last, with
$900,000 capital stock in shares of $50 each, to build an elec-

tric road from Milford, Dal., via Dover to Smyrna, with a
branch to Bombay Hook on Delaware Bay, the latter place
being available as an excursion resort for Kent County, a total
of about 45 miles. The road will traverse a fruit and grain
country. Construction was begun on Thursday last, and the
road is expected to be completed early in June next. The
officers are: President, Leo Belmont; Sec, William Gra-
ham ; Treas,, Morris Bernheimer, all of Philadelphia.

Houston East & West Texas Ry.—/So /e.—Negotiations
are pending for the sale of this road by Blair & Co. to
Southern Pacific interests. The deal includes the Houston &
Shreveport, the two roads making a line from Houston to
Shreveport, 232 miles.-V. 68, p. 823.

Lake Shore & Michigan Southern Ry.— Quarterly.—Earn-
ings for the quarter ending Dec. 31 were :

3 mos. end. Gross Net Othtr Interest, Balance,
Dec. 31. earnings. earwngs. income, taxes, etc. surplus.

1899 $tj,446.695 $^.648,372 $122,981 $933,010 $1,838,343
1898 . .... 5,552,':04 2,127,763 77,726 920,055 1,285,434
The preliminary statements for the year ending Dec. 31,

1899, was given in the
1297.—V. 69, p. 1297.

Chronicle of Dec. 23 last, on page

Metropolitan Street Hj.—Quarterly.—Earnings for the
quarter and the six months ending Dec. 31 were:

Balance,
surplus.

$911.51.5
727,309

3 mos. end- Gross
mg Dec.31. earnings.
1899 $3,565,682
1898 3,092,756
6 months—

189i* $6,903,944
1898 6,000,318
-V. 70, p. 125.

Net
earnings.

$1,807,661
1,625,176

$3,524,908
3,066,097

Other
income.
$194,400
175,190

$352,026
356,927

Interest,
taxes, etc.

$1,090,546
1,073,057

$2,173,683
2,143,906

$1,703,251
1,279,118

New Orleans «&; Western UB.—Sale Ordered.— Judge Par-
lange in the United States District Court on Feb. 21, at
New Orleans. La., upon the application of the State Trust
Co. of New York, trustee, under the $2,000,000 first mort-
mage, appointed George C. Prest as master in chancery to
sell the road at the front door of the company's office in St.
Bernard's parisb, after six weeks' advertising. The upset
price is $1,000,000.—V. 69, p. 906.

New Torlt Chicago & St. Lonis.— Quarterly.—EsLTninge for
the quarter ending Dec. 31 were:
3 mos. end- Gross Net Other
ingDec.Si. earnings. earnings, income.
1S99 $1,965,522 $424,662 $6,560
1898 1,827,473 432,029 1,925
The figures for the year ending Dec.

the Chronicle of Feb. 3 on page 227.—V. 70, p. 227, 230.

New York & Philadelphia Traction Co.—Merged.—S&e
Somerset & Middlesex Traction Co. below.—V. 70, p. 230.

Norfolk & Southern RR.—Deed.—See Norfolk Virginia
Beach & Southern RR. below.—V. 70, p. 76.

Norfolk Virginia Beach & Southern UR.—Conveyed.—

A

deed conveying this property, extending from Norfolk, Va.,
to Virgicia Beach and Munden's Point on North Carolina
Sound, a total of about 40 miles, to the Norfolk & Southern
RR., recently acquired by the same (viz.: Vanderbilt) inter-
ests, was on Feb. 16 filed in Virginia. The purchase doe.s

Interest, Balance,
taxes, etc. surplus,
$308,923 $122,299
305,527 128,427

31 last were given in
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not include the Princess Anne Hotel property at Virginia
Beach.—V. 69, p. 1194.

Norfolk & Western Ry. Co.—Bonds to be Paid.—Notice is

given by advertisement to holders of the $1,000,000 Virginia

& Tennessee RR. Co. fourth (now second) mortgage 8 per

cent bonds, maturing March 1, 1900, that the said bonds will

be purchased at par, at maturity, by the Mercantile Trust
Co., trustee, 120 Broadway, New York City. Interest on said

bonds from Jan. 1, 1900, the due date of the last coupon to

the maturity of the bonds, will be paid at the same time.

First consolidated 4 per cent bonds to the amount of $3,876,-

000, to retire these and other underlying bonds maturing to

July 1, 1900, aggregating in all |3,488,300, have been sold,

and were recently listed on the New York Stock Exchange.

—

See V. 70, p, 176.

Northwestern Elevated RR. of Chicago.—Bo/ids Sub-
scribed.—The $5,000,000 five per cent bonds offered to stock-

holders have all been subscribed.—V. 70, p. 329.

Omaha Council Bluffs & Suburban B,j.—Mortgage.—Th\a
company, on Feb. 15 filed a mortgage to the Royal Trust
Co. of Chicago and Albert E, Johnson, as trustees, to secure
$600,000 twenty year 5 per cent bonds, subject to call in

1906. George Townsend is President and W. S. Rsed, Sec-
retary.- V. 70, p. 231.

Pittsburg & Western Rj.— Foreclosure.— JnAge Joseph
Buffiogton, in the U. S. Circuit Court at Pittsburg, Pa., on
Feb. 21 signed a decree directing the foreclosure of the road
under the 13,500,000 second five per cent mortgage of 1891,

interest being unpaid since Nov., 1895. The petition of

A. Foster Higgins, a preferred stockholder, to intervene,
was denied. The B. & O. owns the greater part of the $10.-

000,000 first mortgage 48, on which interest has been regu •

larly paid, and about three-quarters of the stock (see V. 70,

p. 279). The amount found to be due, with interest, is

$4,322,233. William R. Blair is appointed special master to
conduct the sale after advertisement for six successive weeks.
No bid is to be accepted which is less than $3,000,000 in

amount, nor unless $100,000 cash or $300,000 in bonds secured
by the mortgage shall have been first deposited.—V. 70, p. 280.

Rapid Transit in New York City.—Construction Co. Or-
ganized.—See Rapid Transit Subway Construction Co., next
below.
Contract to be Signed To-day.—The time for Mr. Mc-

Donald to execute the contract has been further extended
ten days from Tuesday last, and it is expected that it will be
signed to-day and the $1,000,000 cash deposit made. It is

understood that steps will soon be taken, probably within
thirty days, to prepare for extensions of the tunnel, the first

of which is to be from the Post Office to the South Ferry at
the Battery.—V. 70, p. 329.

Rapid Transit Subway Construction Co. of New York
City.

—

To Build Rapid Transit Tunnel.—This company, with
a capital stock of $(3,000,000, all common, in shares of $100
each, filed articles of incorporation at Albany on Monday
last to build, equip and operate the rapid transit tunnel rail-
road in New York. The company will commence business
with $1,000,000 paid in. The cnarter, which is perpetual,
gives it the right-
To construct or aid in the construction and equipment of rapid tran-

sit railroads in the city ol New York, authorized by Chapter 4 of the
I^aws of 1891, and its amendments, the putting the same In operation,
and the use, maintenance and operation thereof; also for the purpose
of manufacturing, purchasing, selling and dealing in all materials and
supplies useful in connection with the construction or operation of
euch rapid transit railroads; also to purchase, hold and deal in the
stocks and bonds of any other corporation organized to construct or
operate said railroads.

The thirteen directors are as follows:
William H. Baldwin, Jr., and James Jourdan of Brooklyn; Gardiner

M. Lane, Cambridge, Mass., and Cliarles T. Barney, August Belmont,
George Coppell.E. Mora Davison, Andrew Freedman, Walter G. Oak-
man, John Fierce, William A. Reid. Cornelius VanderbUt and George
W. Young of New York.

Oncers.—President, August Belmont; Vice-President, W.
G. Oakman; Treasurer, William C. Emmet; Secretary, Fred-
erick Evans.

Messrs. Barney, Belmont, McDonald, Oakman and Read
each subscribe to 100 shares of the stock, the other sub-
scribers not being yet made public. The office will be in the
Park Row Building, this city.—V. 70, p. 329.

Ridgefleld & Teaneck Ry. Co.—New Company.—Th\3 com-
pany was organized in Jersey City on Saturday last, with a
capital stock of $500,000, to operate a iroUev road in the
Overpeck Creek section of Bergen County, N. J., crossing
the Bergen County Traction Co.'s line, owned by the Shanley
syndicate, running from Fort Lee to Bogota, and soon to ex-
tend to Hackensack. The road, it is understood, is to be
operated mdependently of the Sbanley syudicate lines. The
incorporators are James G. Young cf Jersey City; Armi-
tage Mathews of New York and George E. Spencer of
Brooklyn. Mr. Young is one of the directors of the recently-
organized Commercial Trust Co. of Jersey City, and it is un-
derstood that he represents large New York capitalists in the
enterprise.

Rutland RB.—Acquisition.—The company has, it is re-
ported, acquired control of the Bennington & Rutland RR
extending from Bennington to Rutland, Vt., 59 miles. The
extension now under construction and almost completed
from Rouse's Point to Burlington, Vt., 40 miles, will furnish
a through route irom ttie vvebteru pons of the great lakes to
the New Eneland seaboard. The new purchase (see map in
INVESTOBS' Supplement for January, iiiOO, on p. 123) will af-

ford the Rutland, in addition, an outlet to New York via the
Fitchburg and the New York Central.—V. 69, p. 1301.

St. Louis Street Railways.

—

Traffic.—The following re-
turns for the three months and year ending Dec. 31 last have
been filed with the City Register :

THEEE MONTHS.
Trips. Passengers.

People's Ry. Co. (St. Louis Traction Co.) 45,720 829,677
St, Louis Railroad.. 241,020 3,468,>'45
St. Louis & Suburban .'i4,543 3,305,674
St. Louis Transit Co 1,317,132 25,179,443

Total for quarter ...1,658,315 32,783,639

CALENDAR YEAR 1899.
Trips. Passengers.

First quarter 1,340,244 27,326;810
Second quarter 1,326,337 32,227,686
Third quarter I,ly5,751 31,745,483
Fourth quarter 1,658,315 32,'783,639

Total for year , 5,520,647 124,083,618
-V. 70, p. 281.

Seaboard Air Line Ry.

—

Earnings.—President Williams,
referring to the increase shown in the January statement of
earnings of the Florida Central & Peninsular, says:

"The net earnings of the several systems which will compose the
Greater Seaboard Air Line system, for the calendar year 1899,
amounted in round numbers to $2,500,000, and the interest on bonds
and reutal for the same periodamounted to, approximately , $1 ,500,000,
leaving a surplus for the year of about $1,000,000. These results
were shown while the properties were being operated separately and
Isolated one from the other. The connecting links which will bring
the various systems together and establish through lines are to bo
finished in the month of March, when about 200 miles more of rail-
road will be added to the system. The net earnings of these properties
for the month of January show an increase over the corresponding
month of last year of some *100,000, and the increase for February
will probably be still greater. The only limitation on our earnings
at present is our inability to provide rolling stock suflioient to meet
the demand upon us. We are building new cars at the shops in each
division of the greater system, and have placed orders tor a large
number of cars with outside companies. Within a few weeks we will
begin to receive the first instalment from the order which we placed
in December for fifty locomotives, which wlU increase materially our
transportation facilities."

The Virginia Senate on Feb. 21 passed the bill granting a
charter to the Richmond &. Washington Air Line Ry.—V.
70, p. 329.

Sedalia(Mo.) Electric & Ruiln&y.—Receiver.—On Feb.
16 Judge Amos M. Thayer, in the United States Circuit
Court at Jefferson City, Mo., on the application of the Kan-
sas Loan & Trust Co. of Topeka, Kan., holders of bonds of
the company, appointed Henry C. Flower of New York and
John C. Van Riper of Sedalia receivers pending the foreclos-
ure of the property.—V. 70, p. 231.

Somerset & Middlesex Traction Co.

—

Consolidation.—
The certificate of consolidation of the Brunswick Traction
Co., New Brunswick City Ry. and New York & Philadel-
phia Traction Co. long held in the same interest, under
the title of the Somerset & Middlesex Traction Co., was
filei with the Secretary of State at Trenton on Feb. 21. The
officers are: President, Gottfried Krueger, Newark, N.J.

;

Vice-President, Andrew H. Radel, of Bridgeport, Conn.;
Secretary and General Manager, Edward H. Radel, of New
Brunswick, N. J.

Tennessee Coal Iron & RR. Co.—Plan to Retire Preferred
Stock.—The plan to be submitted to the stockholders on
March 14 contemplates the issue of $3,000,000 additional
common stock, raising the total outstanding amount to
$23,000.oro, to retire the $1,000,000 of 8 per cent preferred
stock and 54 per cent accumulated dividends thereon.

It is proposed to offer the preferred stockholders for each
share with the 54 per cent of accumulated dividends as of
April 1, 180 per cent in new common, which is equivalent to

a premium of 26 per cent. A large percentage of the pre-
ferred stockholders has assented to the plan. The $1,200,-

000 of new common to be issued over the amount required to
retire the preferred stock will be offered at par to the stock-
holders and underwritten. The proceeds from the sale of

stock will be used to pay for the three Sheffield furnaces
which have been acquired, together with the ore and coal
properties connected therewith, also for building a finishing

mill in connection with the steel works, to pay for the Bes-
semer rolling mill and other improvements.

Acquisition,—The Bessemer Rolling Mill at Birmingham,
Ala., just acquired, referred to above, has been idle for seven
or eight years, but has been put in thorough repair and will

be operated shortly.—V. 70, p. 329.

Third Avenue RR.

—

New Syndicate to Fund Debt.—It was
announced late this week that Vermilye & Co., Hallgarten &
Co. and fleidelbach, Ickelheimer & Co. had signified their
willingness, at the request of a majority of the stockholders
of the Third Avenue Road, to look into the reorganization
of that property, and would at the first opportunity confer
with the creditors' protective committee with a view to
securing their co-operation.
The general features of a proposed plan are as follows:

The company will issue 833,500,000 of three-year five per
cent notes, payable at the option of the company at the end
of eighteen months, secured by a first mortgage upon all the
property of the Third Ave. RR. Co., subject only to the ex-

isting $5,000,000 five per cent mortgage, and also on all the
securities of the subsidiary or allied companies now owned,
8 ibject to mortgages on those properties ai<gregating about
>8,400.0C0.

Prior to the maturity of the notes a new $37,500,000 first

consolidated four per cent mortgage is to be isstied to retire



February 24, 1900.] THE CHRONICLE. 383

the $22,500,000 notes aforesaid and $5,000,000 outstanding
Third Ave. RR. bonds. These bonds are to be offered for

sale by the syndicate managers, who are to receive five per
cent commission, and one per cent of this sum is to be re-

tained by the syndicate managers for their individual services
to the syndicate. Note holders are to have the prior right to
subscribe to these bonds.
A further feature of the plan involves the issue of |8,000,000

stock.—V. 70, p. 339.

Toledo St. Louis & Kansas City RR,—Sale.—The sale of
this road is being re-advertised to take place at Toledo on
March 27.- V. 70, p. 231, 177.

United Traction Co. of Albany, Etc.—The Railroad Com-
missioners on Feb. 21 approved the application of the com-
pany for authority to increase its capital stock from $4,000,-
000 to $5,000,000.—V. 70, p. 330.

Wlieelfng & Lalie Erie RR.

—

Coshocton & Southern Ac-
guired.— The Wheeling & Lake Erie has acquired the

osbooton & Southern, which extends from Coshocton to
Zanesville. Ohio, 30 miles, and will merge it into the
system.-V. CO, p. 956.

INDUSTRIAL. GAS AND MISCELLANEOUS.
American Clay K-a.unfactiirin'^ Co. —Oonsolidition.—This

company was incorporated in New Jersey on Feb. 17 with
$10,u00,003 capital stock, all of one class, as a consolida-
tion of 28 sewer pipe and clay manufacturers in the Ohio
River Valley and in the clay district of Akron, Ohio. The
company will also issue from $3,000,000 to |3,OCO,000 six

per cent first mortgage 5-year bonds, the manufacturers
taking, it is said, stock and bonds in payment for their prop-
erty. The new company will have $750,000 working capital.

Charles R. Flint of New York was furthering tbe financial
end of the scheme.
The plants to remain independent of the company are said

to be five in the Akron district, four in Pennsylvania, three
in New York State, and four elsewhere in Ohio.

American Sash & Door Co.

—

Incorporation.—This com-
pany was incorporated in New Jersey on Feb. 19, with $6,-

000,000 capital stock, of which $2,500,000 is 7 per cent cumu-
lative preferred, by Hatch & Ritsher, of Chicago, as a
consolidation, it is reported, of thirty-two of the forty-five
sash, door and interior-finish mills of Chicago, 111. Of the
stock, $2,000,000 each of common and preferred are to be
used for the acquisition of properties, and the remaining
$500,000 preferred and $l,500,(;00 common stock for expenses
of organization, working capital, and development of the
business. The thirty-two properties already acquired, some
of the remaining thirteen having signified their willingness
to sell at a reasonable price, are as follows :

A. R. Beck Lumber Co.; Bedard & Morency Mill Co.; Black Bros.;
Blue Island Ave. Sash & Door Co.; Bureik. Hulka & Co.; California
Mfg. Co.; Chicago Sash. Bliud & Door Co.; Coallier & Lang, Jr.; Cook
& Prindle; Cottage Grove Mfg. Co.; Crismore & Pratt, A. Dietech &
Co.; Mathlas Dencer; Vir.oent Dloughy; Geiger, Heinlem & Welter;
8. r. Gunderson & Sons; William Jenkinson; Katz & Hamann Co.;
Kelly Bros.; Kraetzer, Fischer & Co.; Lawndale Sash & Door Mill; J.
G. Lobsiein; Lake Mfg. Co.; Lockwood & Strickland Co.; Philip Rinn
Co ; Roseland Mill; Schaller & Stabforth; A. J. Struthers & Co.; Von
Platen & Dick; Wagner, Hartig & Keil; Western Planing & Mfg. Co.,
and Wolff & Nollau.

The directors and oflBcers are as follows :

William McLaren (President) ; Arthur Nollau (Vice President)

;

Frank Wheeler (Treasurer): S. T. Gunderson, Mathias Dencer, Maurice
Von Platen, F. Diersson, William Lockwood. J. G. Lobsteln, James
Oervenka, Henry Schaller. J. H. Frambaoh is Secretary.

American Steel & Wire Co.—Annual Meeting.^At the
annual meeting of the stockholders, held in Jersey City on
Feb. 20 all of the proposed amendments to the articles of in-
corporation (see V. 70, p. 281) were unanimously adopted,
including the right to own and operate mines, railroads,
steamships, etc., to redeem and cancel the preferred stock
"as permitted by the laws of the State of New Jersey," and
pay dividends on the common stock out of earnings during
each current year as earned. The following directors were
elected: James Hopkins, of Chicago; Thomas Dolan, of
Philadelphia; L. B. Ward, of Newark; J. A. Drake, of
Chicago, and C. C. Boynton, of Cincinnati. George T.
Oliver and C. B. Howard are the retiring members.
Chairman of the board John E. Gates said in effect:
The amount of $1,200,000 reserved for depreciation and loss in bad

SoQ '^'^^°* '^ *^® annual report (see Chronicle of Feb. 3, on page
*28.—Ed.), was arbitrary. Asa matter of fact the plants and prop-
erties have been increased in value by imorovements which have been
charged to the expense account. The bad debts up to the present time
are leas than $10,000.
The economies from combination have been fully up to expecta-

tions. The value of the exports of wire products of the whole United
, o.?A.""™ ^^^^ to 1898 inclusive, was $16,000,000. The company

\°Qnn 1
^^Ported $9,000,000. The exports for the first two montns of

inr!); * ,?,^ ^ material increase over last year, and the business of
1900 will be gratifyingly larger than in 1899. Out of the exports of
I^® company to the value of $9,000,000 there was paid to labor over
*4,ooo,000 and 7,000 men have been continuously employed in this
export business.

As to retirement of preferred stock he says :

The earnings for the past year and thus far in the present year

t/T
^1^^ continued accumulation of surplus. It is thought advisable

TO place the company in a position to use such surplus as may not be

«!«> 1 * ^£ working capital, to retire by purchase the company's
uapuai stock. At present market prices the company Is paying hold-

TuX PJ?i^rred stock 7^4 per cent and holders of common stock 1214

o«L.f^ interest. The investing stockholder would certainly be ben-

intfi^H '!i*^.L^***''*'''^'^*"D of profits by the retiring of stock. It is not
1^, » 5r *^

.
*"^8 ti™^ to state when the preferred stock will be retired,

out dlfcretioE will be exercised by the board.

The company has no bonded indebtedness except one item of $100,-
000, which we have tried in vain to retire. The preferred stock is a first
lien on all the assets and properties of the company and its earnings.
We have do bills payable, never had any, and it is hoped and desired
that we may never have any. The common stock, in the judgment of
the directors, occupies a position like the preferred stock of most
other corporations.

Acquisitions.—The purchase and merger of the American
Mining Co., American Steamship Co. and American Coke
Co. of Pennsylvania, already controlled, having a capital of
$1,000,000 each, was authorized. The enlargement and pur-
chase of the Washburn & Moen plant at Worcester, Mass., is

almost completed, and in April, 1900, will give employment
to about 7,000 men, against 5.000 six months ago.
Davenport Rock Island & Northwestern BR.—See that

company below.—V. 70, p. 281, 232.

American Window Glass

—

First Dividend—A semi-annual
dividend of 3^ % on the preferred stock has been declared
payable March 1 to stockholders of record Feb, 20.—V. 69,

p. 1249.

Betlileliem Steel Co.—Dem'a^.—The report that Henry C.
Frick of Pittsburg has obtained control of the Bethlehem
steel and iron companies is officially denied as absolutely
without foundation.—V. 70, p. 330.

Broolilyn Wharf & Warehouse Co.

—

Deposits.—A major-
ity of the bonds has been deposited with "the United States
Mortgage& Trust Co., although the plan will not be ready for
some time to come. A committee, it is announced, has been
appointed, representing more than $2,000,000 bonds held by
leading insurance companies in Hartford, Conn., to confer
with the reorganization committee. The committee con-
sists of Jacob L. Greene of the Connecticut Mutual, Vice-
President Dunham of the Travelers' and President Browne
of the Connecticut Fire Insurance Co.—V. 70, p. 283, 232.

Central District & Printing Telegraph (Bell Telephone)
Co. of Pittsburg.

—

titoek Increased.—The company, on Feb.
15, voted to increase the capital stock from $4,000,000 toi$7,-
500,000 for improvements, etc.—V. 70, p. 177.

Chicago Junction Rys. & Union Stocl£ Yards Co.—-Re-
funding.—The annual report, given on a precedicg page,
states that for additions and to fund existing obligations
(see Investors' Supplement) at a lower interest rate, bonds
bearing not over 4 per cent interest may be issued during
the present year.—V. 70, p. 328.

Distilling Co. of America.

—

Stock to be Cancelled.—We
learn that in view of the favorable report as to the com-
pany's affairs shortly expected to be made by the investigat-
ing committee, the directors have decided to recommend to
the stockholders the cancellation of $20,000,000 each of the
unissued common and preferred stock. As the authorized
preferred issue is $55,000,000 and that of the common stock
$70,000,000, the issues will be limited to $35,000,000 and $50,-

000,000, respectively, of which $3,750,000 of each will be in
the treasury, leaving the outstanding amounts $31,250,000
preferred and $46,250,000 common stock.
The cancellation of this large amount of unissued stock,

not now required, it is stated, because of the prosperous
condition of the company, is intended to add security ai^d
strength to the present outstanding stock, which will no
longer be in danger of depreciation in value through the
issue of new stock. The reported decision not to issue the
$5,000,000 Kentucky Distilleries & Warehouse Co. bonds, is,

however, pronounced premature.—V. 70, p. 78, 40,

Harper & Brothers.

—

Plan.—The Reorganization Com-
mittee, Alexander E. Orr, Chairman, has agreed upon a plan
of reorganization, pursuant to the agreement dated Dec. 20,
1899, under which a new company, probably of similar
name, to be organized under the laws of New York State,,
will issue the following new securities:

First mortgage 100-year gold js, to be subject to call in
whole or part at any time at 105 per cent of the par
value with accrued interest, and to be secured by a
mortgage covering such portion of the property pur-
chased as is now subject to the present mortgage,
datedNov. 16,1896 $l,500,00a

Of which to J. P. Morgan & Co. as security for loan of
$850,000, to be payable in five years or sooner, at the
option of the company 1,250,000

To other secured creditors, chiefiy as collateral to obliga-
gations, payable in five years or sooner at the option of
the company, with interest at 6 per cent per annum.. .

.

80,000
To be held in the treasury for working capital and reor-
ganization expenses, if necessary 170,000

Fifty-year income bonds, to be subject to call in whole or
in part at any time on 3 months' notice, at 105 per
cent and accrued interest, with voting power as here-
inafter stated, bearing interest, if earned, ud to 1 per
cent for the first two years, and in every year thereafter
up to 2 per cent until the debt to J. P. Morgan & Co.
and other debt secured by pledge of first mortgage
bonds as collateral shall have been paid or provided
for, thereafter to interest up to 5 per cent, and to be ex-
changeable, upon discharge of all the debts secured by
pledge of the above-mentioned first mortgage bonds,
for new first mortgage 4 per cent 100-year gold bonds,
$for$ 2,000,000

All to be delivered to general creditors at par, the sur-
plus, if any, to remain in the treasury 2,000,000

Common slock, in one-hundred-dollar shares, to be enti-
titled, after lull payment of indebtedness secured by
first mortgage bonds, as aforesaid, to net earnings in
any year in excess of 5 per cent on income bonds 2,000,000

To be Issued to present stockholders, or as may be deter-
mined by the committee, and in consideration of con-
tract with Geo. B. M. Harvey for his services as Presi-
dent for five years 2,000,000
Voting Trust.—All of the stock (except sufficient to quality

directors) is to be placed in a voting trust for five years, or
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until the indebtedness secured by the pledge of the said first

mortgage bonds shall have been paid, with J. Pierpont
Morgan, Alexander E. Orr and George B. M. Harvey, their

successors or substitutes, as voting trustees, as provided in

the agreement. After the termination of the voting trust

the holders of tbe mcome bonds shall have the right to one
vote at all stockholders' meetings for every one hundred dol-

lars of principal of their bonds.
No mortgage other than the $1,500,000 5 per cent first

mortgage above mentioned shall be created without the
consent of two-thirds in amount of the income bonds. All

the net earnings above the prescribed interest on the income
bonds are to be applied on account of the loan of J. P.

Morgan & Co. until the same shall have been paid in full.

Royalties to authors accrued to date of receivership, Dec. 6,

1899, amounting to about $47,000, are to be paid in full.

The plan leaves the reorganized company free from float-

ing debt, and reduces the fixed charges from nearly $200,000
to about $60,000.

Copies of the plan may be obtained from the State Trust
Co. and deposits made until further notice. Over 90 per
cent of the claims have already been deposited,—V. 69, p. 1348^

Knickerbocker (Independent) Telephone Co.—In Opera-
tion.—This company, part of the proposed system of the
Telephone Telegraph & Cable Co. of America, on Feb. 16
opened two exchanges on Twenty-third and Broome Sts.,

Manhattan. The company is reported to have 1% miles of

cable laid in New York City.
President W. H. Eckert of the Knickerbocker Co., says :

" The fact that streets cannot be opened during the winter months
has caused much delay, but we have two exchanges open and within
thirty days will have bur connections complete to I35th St. Within
sixty days we will have the line through to Yonkers. At the same
time we are working in Queens borough and In Staten Island. We
will start work in Brooklyn next week and by August will have the
system completed for all the boroughs of Greater New York. It is the
first time In the history of the independent telephone movement in
this city that actual opposition to the Bell system has been started.
Our rates will be 60 per oect below those of the system now in vogue.
We already have enough subscribers to begia with."

Maryland Telephone & Telegraph Co. of Baltimore.—
Mortgage.—This company on Feb. 19 filed a mortgage to
the Guardian Trust & Deposit Co. of Baltimore, as trustee,
to secure the issue of $1,000,000 thirty-year 5 per cent gold
bonds, due July 1, 1929.

Michigan (Bell) Telephone Co.—Refusal to Transfer.—
President Hills of the Muskegon (Independent) Telephone Co.
has, it is reported, refused to carry out the contract (see V.
70, p. 283) tor <-he delivery of his holdings, and the company
was, on Feb. 14, merged in the Citizens' (Independent) Tele-
phone Co. of Grand Rapids, Mich., which has also acquired
the Independent Telephone Exchange of Lansing, Mich.—V.
70, p. 331, 283.

Morgan Eogineering Co.—This company has been incor-
porated in Ohio with a capital stock of $3,000,000, half of
which is to be preferred, to manufacture and deal in hydrau-
lic, electric, pneumatic, gas and fire machinery, including
guns and ordnance. Incorporators are : William Henry
Morgan, Willis H. Ramsey, Maggie M. Ramsey, Annette
Sharer Morgan and Edward N. Higgins. The neadquarters
are to be at Alliance, O.

National Steel Co.—Acquisitions.—A deal for the Spruce
and Cloquet mines at Eveleth, Minn., two of the most valua-
ble iron properties in St. Louis Co., has, it is reported, been
practically closed, for a consideration approximating $1,-
100,000. The Ohio furnace at Youngstown, O., with a capac-
ity of 600 tons per day, has been put in blast and two other
furnaces of a similar capacity will be started in a few
months. The company commenced to move its offices from
Chicago to this city last week.—V. 70, p. 86.

National Tnbe Co.—Offlcial Statement.—The directors on
Wednesday declared the third quarterly dividend of IX per
cent on the preferred stock, payable April 2. The statements
made by the President and Treasurer say in effect

:

The company has sufficient ore and coke at old prices to run its
furnaces throughout this present fiscal year ending June 30 next,
and favorable contracts have been made for all raw materials to be
required for the ensuing twelve months thereafter. The merchandise
ana material on hand are the largest in our history. The cash re-
sources are estimated at over $18,000,000 net, including over $5,-
800,000 actual cash. We have no outstanding bonds, mortgages, or
liens of any description, and pay cash for all purchases of supplies or
? ionS^H!"'*"^'^*®^' Since the company commenced operations July
1, 1899, the number of individual stockholders has Increased about 40
per cent.

Earnings.—The net earnings for the first six months from
July to December, 1899, inclusive (after appraising all mate-
rials on hand at very low figures to allow for all contingen-
cies and making full provision for depreciation, etc.) were
$7,90»,( 60 ; deduct two dividends on $40,000,000 preferred

!nn n,.l,^'^,P®'^
^^^*)' $1,400,000 ; balance for six months, $3,-

609,060.—V. 69, p. 593.

Sloss-Sheflleld Steel & Iron Co.—The holders of over m^
per cent of the stock of the Sloss Iron & Steel Co., it is an-
nounced, have accepted the offer of the company for the
conversion of their stock, and the balance is nearly all
pledged to be deposited shortly.—V. 69, p, 1151.
Standard Chain Works.—The promoters of this company,

''r *o^nnn^»»?^^^.,^,^®
^*^« °^ New Jerseyjwith a capital stock

of |.i,000,000, will meet in this city Tuesday next to consum-
mate the consolidation. The following ten leading chain
manufacturers of the country will be included in the com-
bination :

Lebanon Chain Works, Lebanon. Pa. ; Baker Chain & Wagon Iron
Manuf. Co., Allegheny, Pa.; P. Hayden Saddlery Hardware Co. (includ-
ing rolling mill), Columbus, O.; Bower Mallery Co., Carlisle, Pa.; Gar-
lana ChaiuCo., Rankin Station, Pa.; Nes Chain Manuf'turlng Co., York.
Pa.; J. C. Schmidt & Co., York, Pa.; Fall City Chain Works, Jeflferson-
ville, Ind.; Franz Krein Chain Co., St. Mary's, O., and Franz Kreiu
Manufacturing Co., Marion. O.

Standard Gas Light Co.

—

Deposits.—A majority of the
stock has been deposited with the Mercantile Trust Co.
under the plan of the protective committee to prevent con-
trol from passing to Consolidated Gas or other interests ex-
cept by a sale of all the assenting shares at the same price,
—V. 70, p. 332, 383.

Telephone Telegraph & Cable Co. of America.—See
Knickerbocker Telephone Co. above.—V. 70, p. 180.

The Schnylkill Brewing Co.—Consolidation.—This com-
pany, incorporated in Pennsylvania on the 2d inst., with
a capital stock of $1,000, will control the brewing inter-
ests in Schuylkill, Northumberland and Montour counties,
Penn. , combining twelve of the larger brewing firms in the an-
thracite region, including those at Pottsville and Mt. Carbon.
Charles J. Andrews, of Pittsburg, Secretary of the company,
who was largely instrumental in organizing it, is quoted as
saying that the combination will include many other brew-
eries and will have a capital of $3,000,000.

United States Mining Co.

—

Plan Accepted.—At a sp)ecial

meeting on Feb. 13 the stockholders ratified, without modi-
fication, the financial plan adopted by the pooling commit-
tee, consisting of Charles C. Jackson, Chairman, F. G. Web-
ster and John G. Parkinson, by a vote of 126.000 to 21,000.
Under the plan there will be issued $800,000 in 7 per cent

bonds (total amount authorized, $1,000,000), with a 5 percent
sinking fund after three years, payable ten years from date,
or at the option of the holder, to run five years longer, or be
exchangeable at or before maturity for stock at par; subject,
however, to the right of the company to redeem all or any of
the outstanding bonds at any time at 105 per cent and inter-
est. Each 133 shares of stock (or $3,325) of record at the
close of business on Feb. 13 was offered the right to subscribe
for $500 in bonds and $500 (20 shares) in full-paid stock.
Rights to subscribe were assignable, and the subscription
was underwritten. The company has $6,250,000 stock out-
standing, in $25 shares, or 250,000 shares, of which about
37,000 shares (or $925,000) are in the treasury. It is the lat-

ter which is to be issued as bonus for the bonds.
An option of $17 50 per $25 share, expiring Sept. 1, 1900,

upon all the stock deposited with the committee, is to be
given to the subscribers. A condition of the offer is that a
majority of the stockholders shall grant to Robert D. Evans,
Sidney W. Winslow and Joseph S. Ricker, a committee of
the subscribers, power of attorney to vote upon their stock
at all meetings for three years, which, we are advised, has
been done. The stock is now quoted on the Boston Stock
Exchange at about $9 per share.

Western Union Telegraph Co.

—

Meeting—A special meet-
ing of the stockholders will be held on March 14 to approve
the issue of the $20,000,000 50-year 4:^4% gold funding and real

estate mortgage bonds. The circular issued to the stock-
holders gives the purposes to which the $10,000,000 bonds
sold are to be applied as follows:

To pay oflf 6 per cent bonds due March 1, 1900, $761,000; to pay oflf

7 per cent bonds due May 1, 1900, $4,920,000; to provide for cost of
new property acquired and new lines constructed in excess of surplus
earnings since 1895, as shown in annual reports to June 30, 1899,
$2,076,501; to be used to acquire new property and for construction
of new lines from and after June 30, 1899, $2,242,499; total, $10.-
000,000.—V. 70, p. 284.

—The 54th annual statement of the Connecticut Mutual
Life Insurance Co. of Hartford is published in another
column of this issue. The income for the year was $8,007,-

757 and the disbursements $7,436,945. The gross assets at

end of year were $63,583,929 ; the surplus $7,208,341. Re-
ferring to this latter item President Greene remarks ;

" The
surplus Dec. 31, 1899, was $7,208,341 59 by our own standard
of solvency, which is much higher than the legal standard,
the latter being based on the assumption of earning 4 per
cent annual interest. On all business written since April 1,

1882, we calculate our liability on the assumption of earning
only 3 per cent interest. This makes our reserve liability

higher and our surplus lower by $2,104,703 than they would
be were that business based on the legal 4 per cent standard;
in which case the surplus wotild stand at $9,313,044 59. For
greater future safety the company A-oluntarily carries a re-

serve $2,104,703 greater than that required on business based
on the legal standard."

— The following banks publish reports of condition Feb-
ruary 13 in the advertising columns of this issue :

New York City—American Exchange, Market & Fulton,
Gallatin, Continental and Mercantile National Banks.
Bdffalo—City National.
Philadelphia—Fourth Street National.
Chicago—Continental and Commercial National Banks,

Illinois Trust & Savings Bank and the State Bank.
The statement of the National City Bank of New York City

appeared in last week's Chronicle, on page vii. That of the
Chemical National will appear in the Quotation Supple-
ment of March 3.

—The Atlantic Trust Co. will remove from 39 William
St. to 61 William St., s. w. corner Cedar, about the middle of

April.
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COMMERCIAL EPITOME.
Friday Night, February 23, 1900.

The observance of a mid-week holiday on Thursday, Wash-

ington's Birthday, has interrupted business to some extent.

The general situation, however, has undergone no changes of

a radical nature. Healthy conditions have continued in

nearly all lines of trade, although in some instances, particu-

larly the grocery trade, complaints have been heard that

business latterly has not been fully satisfactory. The agita-

tion over the tariff question with Puerto Rico and the

uncertainty as to the outcome has been a disturbing factor

in business relations between this Island and the United

States markets, The war news from South Africa indicates

a change in the situation favorable to the British. A feature

of the week has been a sharp cut in rail freight rates from

the interior to the seaboard.

Lard on the spot has had only a limited sale, and during

the latter part of the week prices declined under freer offer-

ings, closing easy at 6'20c. for prime Western and 5 80c. for

prime City. Refined lard has sold slowly and prices have

weakened to 6 -400. for refined for the Continent. Early in the

week there was a steady market for futures. Subsequently,

however, under full receipts of swine and sympathy with the

decline in grain prices declined, closing lower.

DAILY CLOSING PRICES OF LAKD FUTURES.

Sat. Mon, Tues. Wed. Thurs. Fri.

February 6-30 6-32 6-35 6-25 Holiday. 617

Pork has been quiet, and at the close the tone was easier

under .increased pressure to sell, at $10 75@11 25 for mess,

$13@13 50 for family and $12@13 50 for short clear. Cut

meats have been in slow demand and easier, closing at 6c. for

pickled shoulders, 10@10i^c, for pickled hams and 6s^@7i^c.

for pickled bellies, 14@10 lbs. average. Beef has been quiet

and easy, closing at $10@11 for mess, $10 50@11 50 for packet,

$11@13 for family and $18@19 for extra India mess in tcs.

Tallow has beea quiet but steady at 53^@53^c. for prime

City. Oleo atearine and lard stearine have been quiet and
easier. Cotton seed oil has weakened slightly, but the close

was steady at 37i^@38c. for prime yellow. Batter has
been freely offered and prices have been barely main-
tained, closing at 18@24c. for creamery. Cheese has been in

fairly active export demand and firm, closing at 10)^® 13c.

for creamery. Fresh eggs have been easier, but the close

was steadier at 14c. for choice Western.
Brazil grades of coffee have had onlyja very Jmoderate

sale, and there has been an easier turn to values. Easier

European advices and larger receipts at Rio have had their

influence against values. The close was steady at 8^a. for

Rio No. 7. "West India growths have been quiet, but as

there has been no pressure to sell prices have held steady,

closing at lie. for good Cucuta. East India growths have
been firmly held. Speculation in the market for contracts

has been quiet and prices have declined under aggressive

selling by the leading bear operators. The close was
steadier. Final asking prices were :

Feb 7-050. (July 7-25o. Oct 7-35o.
March. 7-05o. Aug 7-25c. Nov 7-35c.
May 7-150.

I Sept 7-30o. Deo 7500.

Raw sugars have been quiet and easier under weaker
European advices, closing at 4%c. for centrifugal, 96-deg.

test, and 3jjgc. for muscovado, 8y-deg. test. Refined sugar
has been in moderate demand and steady, closing at 5-05c.,

net. for granulated. Other groceries have been quiet.

Kentucky tobacco has been firm but quiet. Seed leaf to-

bacco has had only a small sale, but values have held fairly

steady. Sales for the week were 1,050 cases, as follows : 500

cases 1898 crop, Wisconsin Havana, ll@13c.; 250 cases 1898
crop, Zimmers, 93^@14c. ; 100 casps 1898 crop, Gebhart, 12i^c.

;

100 cases 1898 crop, flats, 27@38c.; 50 cases 1898 crop. New
England seed leaf, 30@50c., and 50 cases 1899 crop, New Eag-
land Havana seed, 20@50c. ; also 650 bales Havana at 50@
94c. in bond and 150 bales Sumatra at 80c.@$1 60 in bond.

Business in the market for Straits tin has been quiet, but
prices have advanced slightly, closing steady at 3t-50@
31 -750. Ingot copper has been qoiet and slightly easier,

closing at 1612i^@16-25c. for Lake. Lead hassold slowly, but
prices have held.steady, closing at 4-70@4-75c. for domestic.
Spelter has weakened slightly, closing quiet at 4-60@4"65c.

for domestic. Pig iron has been in moderate demand and
steady at $19 50@24 00 for domestic.

Refined petroleum has been unchanged, closing at 9'90c. in

bbls., 7'25c. in bulk and 11 10c. in cases. Naphtha un-
changed at 10'65c. Crude certificates have been neglected.

Credit balances have been unchanged at $1 68. Spirits tur-

pentine has weakened slightly, closing at 55i^(a)56c. Rosins
have been firm at $1 12}4@1 75 for common and good strained.

COTTON.
Fridat Nioht, February 23, 1900.

The Movement op the Crop, as indicated by our telegrams

from the South to-night, is given below. For the week ending

this evening the total receipts have reached 179,701 bales,

against 194,579 bales last week and 212,421 bales the previous

week, making the total receipts since the Ist of Sept., 1899,

5,348,340 bales, against 7,135,639 bales for the same period of

1898-9, showing a deorease since Sep.l, 1899, of 1,787,299 bales.

Beeeipu at— Sat. Mon.

5,780

11,648

2,990

5,387

2,037

299

2,007

400
333

131

31.012

Tuet.

7,682

11,514

237

8,690

1,087

1,369

3,319

250
104

34,252

Wed.

6,357

6,413

816

9,436

1,577

852

778

221

891

1,727

29,068

TKun.

4,403

6,664
102

8.175

717

1.097

1,456

392

23,006

Fri. Total.

aalveston
Sab. Pass, &o.

New Orleans...

Mobile
Pensaoola, &o.

davannah
BruQBW'k.&c.

Charleston

—

Pt. Royal,&c.

Wilmington....

Wa8h'ton,&o.

Norfolk

N'p't News, Ac.

New York
Boston .....

6,278

6,457
475

3,730

1,168

1,032

1,754

848
160

222

22,124

3,571

946
7,013
144

2,409

7,031

3,844

1,962

2,172
23

3,273

787
1,249

4,397

1,413

4r',239

34,071

946
49,709
4,764

2,409

42.449

3,844

8,548

5.724
23

12,*228

787
4,424

1,880

Baltimore

Phlladel'a, Ac.

4,397

3,498

Tot. this week 179.701

The following shows the week's total receipts,the total since

Sept.1,1899, and the stock to-night, compared with last year.

1899-1900. 1
1898-1899. 1

Stock.

Reeeipti to

Feb. 23.
This Since Sep. This Since Sep.

1900. 1899.
week. 1, 1899. week. 1, 1898.

aalveston... 34.071 1,532,900 23,179 2,096.618 187,774 126,390

Sab.P.,&o. 946 69,283 714 68,688

Sevr Orleans 49,709 1,451,063 30,165 1,757,092 390,327 388,949

MobUe 4,764 170,072 3,358 226,466 26,369 27,626

P'saoola, &o. 2,409 113,263 500 161.446

Savannah... 42,449 900,931 10,702 973,130 148,957 54,588

Br'wlok,&o 3,844 89.748 511 259,175 4,207 13,018

Charleston.. 8,543 219,468 1,706 343,853 32,103 19,438

P.Royal.&o. 1,214 16 23,185

Wilmington. 5,724 247,372 702 285,881 14,860 10,173

Wash'n, dec. 23 771 18 1,305 ......

Norfolk 12,228 327,215 6,096 523,866 46,345 24,116

N'portN.,&c 787 23,613 260 22,518 7,515 404

New York.. 4,424 29,649 524 77,119 129,833 102,637

Boston 1,880 64,393 2,282 254,261 39,000 42,000

Baltimore .

.

4,397 70,143 574 27,503 12,370 21.127

Philadel.&c. 3,498

179,701

37,242

5,348.340

1,568

82,875

33,533 11,832

1,041,496

13,469

Totals 7,135,639 843,935

In order that comparison may be made with other years,

we give below the totals at leading ports for six seasons.

UeceiptB at—

Galves'n,&o.

New Orleans

MobUe
Savannah .

.

Chas'ton, &c.

Wllm'ton, &c
Norfolk

N. News, &o.

All others...

Tot. this wk.

Since Sept. 1

1900.

35,017

49,709

4,764

42,449

8,548

5,747

12,228

787
20,452

1899.

23,893

30,165

3,358

10,702

1,722

720
6,096

260
5,959

82,875179,701

5348,34017135,639

1898.

33,947

63,176

7,140

20,287

7,932

1,870

6,278

487
21,357

162,474

7359,460

1897.

19.846

30,546

5,601

13,554

2,841

590
6,907

198
4,312

84,395

5910.209

1896.

19,546

26 266
3.220

16,656

11 336

1,453

9,926

1,361

5,895

95,659

4460,211

1895.

23,977
45,255

3,472

15,867
8,961

2,002

7,318

.5,756

25,332

137,940

6736.199

The exports for the week ending this evening reach a total

of 224,617 bales, of which 82,128 were to Great Britain, 21,680

to France and 120,839 to the rest of the Continent. Below

are the exports for the week and since Sept. 1, 1899.

Wool has been quiet and slightly easier,

more active demand and steady.
Hops have been in

Week Endino leb. 23, 1900. 1
From Sept. 1, 1899. to Feb. 23, 1900.

Bx90rU
from—

Exported to—
|

Exported to—

Great Conti- lotal Great
.l^anee

Conti-
20tal.

BriVn. nent. Week. Britain. nent.

SalvestoD 12.617 2.673 33.546 47.838 492,165 310,474 882,951 1.185,590

Sab. Pass, Ac. 8,349 39,125 47.474

NewOrleant.. 24,3 lit 15.878 37,107 77.304 409.676 175,463 434,747 1,019,834

Mobile.... e,246 6.246 83.523 20,693 103.216

Pensaoola 2.100 2,100 34,862 15,842 46.476 96,180

Savannah 14,089 19,442 33.531 133.324 34,848 330.548 498.720

Brunswick.... 6.715 6.716 39.785 15.625 55.410

Charleston.... 5,800 5,800 44.694 90,878 135.572

Port Royal....

WUmlnRton... 12,077 12,077 23.774 220,279 244,053

Norfolk 600 500 17.635 3.736 '<il,371

N'port N., &o.. 478 478 6.988 1,494 8,488

New York..... 4.311 728 8,153 13.192 78,795 25.318 89,160 193.278

Boston 2.252 424 2.676 61,276 2.301 63,577

Baltimore 3.670 301 3.841 10.512 26.374 1.230 61,431 89,035

PhUadelphla.. 1,050 1.C50 2.547 2,547

aanPran.,&o. 681

82,128 81,680

3,949 4,630 3.539

1.486,305 583.174

104.260

1.848.704

107,798

Total 120.839] 824.847 8.872.183

Total, 1898-09. 57.009 8,908 49 541 115,463 2.967,337 635.545 2,201.829 5,804.741
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In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York, which are prepared for our special use by Messrs.
Lambert & Barrows. Produce Exchange Building.

ON 8HIPBOABD, NOT OLBAKBD FOE—
Tj^avtHC

Feb. 23 at Great
BHtain. France.

Other
Foreign

19.385
36,74 8
15,000
5,300
None.
None.
3,5jOO

10,000

Ooast-
wise. Total.

62,392
78,452
17,000
15,900
11,000
25,000
4,000

19,000

$toek.

New Orleans...
Galveston
Savannah
Charleston
Mobile

32,243
24,853
2,000

10,000
11,000
3,000
700

9,000

6,016
14,225
None.
None.
None.
None.
None.
None.

20,241

4.748
2,626
None.
600

None.
22,000
None.
None.

327,935
109,322
131,957
16,203
15 369

Norfolk 21,345
New York
Other ports

125.833
70,788

Total IS 00... 92,796 89,733 29,974 232,744 813,752

Total 1899. .

Total 1898...
32,676
73,936

10 062
40,902

71,760
145,274

32 058
32,700

146,586
292,812

697,349
995,896

Speculation in cotton for future delivery has been on a small-
er scale. The outside interest has shrunk to small proportions,
and the operations by regular traders have been largely of a
"scalping" character; in fact the general disposition has
been to hold off, awaiting further developments. The trade
generally has been of the opinion that the future course of
prices for this crop will depend largely on the crop move-
ment. The receipts for the week, while fairly full, have
nevertheless shown a slight falling-oflf from the previous
week. Many predict that the full movement experienced for
several weeks past, which they claim has been the result of
the recent free buying by exporters, will come to an abrupt
end in the near future ; in fact, at the close advices were re-

ceived from several points at the South stating that the indi-

cations were that the large receipts were at an end. South-
ern advices have reported firm but quieter markets. Liver-
pool advices have been disappointing, prices for futures in
that market showing a reactionary tendency, as the specula-
tive buying has subsided and the urgent demand from
British spinners has been relieved by the recent free pur-
chases in the South. To-day there was a decided upward
turn to prices and speculation was active. Liverpool ad-
vices were in the nature of a surprise, reporting an un-
expected sharp advance in prices. In response to the stronger
foreign advices the local market opened higher, and then
further advanced on the belief becoming more general that
the supply of cotton at the South to come forward is reach-
ing a point of exhaustion. The close was steady at a net
gain in prices for the day of 9 points for February and 18®
27 points for other months. Cotton on the spot has been
quiet. To day prices advanced 3-16c., closing at 9 l-16c. for
middling upland.
On the basis of the rates on and off middling as established

by the Revision Committee, the prices for a few of the
crades would be as follows:

UPLANDS.

Gtood Ordinary.
Low Middling..
Middling
Good Middling..
Middling Fair...

Sat.

878
93,6
958

mon Tnes Wed

r7-

TH.

87,e
878

^>958

878
93,6
958

©

pi

FrI.

8
858

9'l6
938
9i?ie

GULF.

Gtood Ordinary.
Low Middling,

.

Middling
Good Middling.,
Middling Fair..

Sat.

8iiie

97t6
»78

Mon Tneti 'WeA

81,6
8ii„
9^
^>
97e

81l6
811,6
9l8
97 6
978

Tk.

W
o

p.
»

Frl.

8H
878
95,6

lOhe

STAINED.

Low Middling
Middling
Strict Middling
Good Middling Tinged.

Sat.

713

11'
878

Mon Tneti Wed Tb.

7ifl

87,6
858
878

7»fl

878

7^

858
878

Holi-
day.

Frl.

858
813,6
9116

The quotations for middling upland at New York on
Feb. 23 for each of the past 32 years have been as follows,
1900. ...0. 9ij6
1899 6916
1898 6I4

1897 718
1896 773
1895 588
1894 7%
1893 914

1892. ...0. 716
1891 9
1890 115ia
1889 1018
1888 109i8
1887 99.6
1886 878
1885 115,6

1884....0.10?i
1883 103,6
1882 1158
1881 119,8
1880 131s
1879 9%
1878 lOioij
1877 121a

1876....c.l2\
1875 16
1874 ]6i«
1873 2073
1872 22''8

1871 1538
1870 241s
1869 29^

Note.—On Oct. 1, 1874, grades of cotton as quoted were changed.
Anoordingto the new olasslfloatlon Middling was on that day quoted
Ho. lower than Middling of the old classification.

MARKET AND SALES.
The total sales of cotton on the spot each day during the

week are indicated in the following statement. For the
convenience of the reader we also add columns which show
at a glance how the market for spots and futures closed on
same days.

Spot Mabkbt
Olobbd.

FTJTURE8
Market
Closed.

Sales of Spot & Oontbaoi

Ex-
port.

300
478

3,881
194

.. Holi

Oon-
sump.

Con-
tract.

—
Total.

Batnrday .

.

Quiet Very steady.
Steady
Qolet&st'dy
bteady

Steady !!!"!!

104
25

309
70

day.
224

732

404
503

4,190
264

Monday. . -

.

Quiet...
Tuesday . .

.

Steady
Wednesday Steady
Thursday..

Steady at SjVad.Friday —mi 224

TotaL.... 4,853 5,585

Futures.—rhe highest, lowest and closing prices
Futures at New York are shown in the following table.
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The Visible supply of Cotton to-mght, as made up by
cable and telegraph, is as follows. Continental stocks, as well
as those for Great Britain and the afloat, are this week's re-

turns, and consequently all European figures are brought down
to Thursday evening. But to make the total the complete
figures for to-night (Feb. 23), we add the item of exports from
the United States, including in it the exports of Friday only.

1900. 1899. 1898. 1897.
Stock at Liverpool hales. 660.000 1,801,000 1,179,000 1,403,000
Stock at London 4,000 5,000 4,000 5,000

Total Great Britain stock. 664,000 1,806,000 1,183,000 1,408.000
Stock at Hamburg 19,000 21,000 7,000 20,000
Stock at Bremen 227,000 442,000 322,000 230,000
Stock at Amsterdam 2,000 3,000 3,000 6,000
Stock at Rotterdam 300 200 300 300
Stock at Antwerp 4,000 11,000 7,000 11,000
Stock at Havre 251,000 342,000 283,000 236,000
Stock at MarseiUes 3,000 4,000 4,000 5,000
Stock at Barcelona 77,000 49,000 68,000 64,000
Stock at Genoa 45,000 61,000 41,000 52,000
Stock at Trieste 3,000 12,000 3,000 13,000

Total Continental stocks.. 631.300 945,200 738,300 637,300
Tetal European stocks 1,295,300 2,751,200 1,921,300 2

India cotton afloat for Eiu:ope 12,000 106,000 43,000
Amer. cotton afloat for E'rope. 498,000
Egypt, BrazU,&o.,aflt.forE'pe 43,000
Stock in United States ports. .1,051,496
Stock in U. S. interior towns.. 534,809
United States exports to-day.. 47,961

487,000 552,000
45,000 39,000

843,93^ 1,288,708
467,398 511,247
16,568 22,609

,045,300
96,000

345,000
30,000

930,lfiO
374,233

2,624

Total Visible supply 3,482,566 4,717,101 4,377,864 3,823.322

Of the above, totals of American and other descriptions are as follows:

American-
Liverpool stock bales. 543,000 1,686,000 1,051,000 1,223,000

901.000 705,000
487,000 552,000
843,935 1,288,708
467,398 511,247
16,568 23,609

580,000
345,000
930,160
374,238

2,624

128.000
4,000

33,300
43,000
39,000

180,000
5,000

57,300
96,000
30,000

Ctontinental stocks 604,000
American afloat for Europe. . . 498 ,000
United States stock 1,051,496
United States Interior stocks. 534,809
United States exports to-day.. 47,9 si

Total American 3,279,266 4,401,901 4,130,564 3,455,022
East Indian. Brazil, die.—

Liverpool stock 117,000 115,000
Londonstock 4,000 5,000
Clontinental stocks 27,300 44,200
India afloat for Europe 12,000 106,000
Egypt, Brazil, Ac, afloat 43,000 45,000

Total East India, &o 203.300 315,200 247,300 368,300
Total American 3,279,266 4,401,901 4,130,564 3,455,022

Total visible supply 3,482,b66 4,717,101 4,377,864 3,8:^3,322
Middling Upland, Liverpool.. 5i«d. SUsod. 37, ^d. 4d.
Middling Upland, New York.. 9i,fd. 6I2C. 6I40. 76,ftO.
Egypt Good Brown, Liverpool 83, (,d. 53. ^d. 4ifld. SBigd.
Peruv. Rough Good, Liverpool 7ifld. 63id. 678d. 6i4d.

Broach Fine, Liverpool 5i8d. 39ifd. SSsd. 4d.
Tlnnevelly Good, Liverpool... 478d. 3iis2d. 3»«d. SSigad.

E^" The imports into Continental ports the past week have
been 140,000 bales.

The above figures indicate a decrease in the cotton 1 n
sight to-night of 1,234,535 bales as compared with the sam e

date of 1899, a loss of 895,298 bales from the corresponding
date of 1898 and a decline of 340,756 bales from 1897.
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At the Interior Towns the movement—that is the receipts

for the week and since September 1, the shipments for the

week and the stocks to-night, and the same items for the
oorresponding period of 1898—is set ont in detail below.

Quotations for Middlinq Cotton at Other Markets.—
Below are closing quotations of middling cotton at Southern
and other principal cotton markets for each day of the week.
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aalveston. .

.

New Orleans
Mobile
Sayannah.

.

Charleaton,
Wilmington.
Norfolk...
BoBton. .

Baltimore .

.

Philadelphia
Angusta
Memphis
St. Louis
Hoaston
Olnclnnatl..
Louisville. .

.

The above totals show that the interior stocks have de-

creased during the weiek 59,833 bales, and are to-night 67,411

bales more than at same period last year. The receipts at all

towns have been 14,471 bales more than same week last year.

Overland Movement for the Week and Singe Sept. 1.—
We give below a statement showing the overland movement
for the week and since Sept. 1, as made up from telegraphic
reports Friday night. The results for the week ending
Feb. 23 and since Sept. 1 in the last two years are as follows.

1899-1900. 1898-1889.

February 23.

Week.
Since

Sept. 1.
Week.

Since
Sept. 1.

Shipped—
Via St. Louis...... .............. 20,534

11,453
148
267

2,186
3,274
9,967

47,829

14.199
1,273
1,215

679,116
185,968

9,458
11.827

186.651
114,117
218,527

1.405,664

201,427
66,787
68,097

335,311

17,451
5,054
801
774

5,598
3,280
2,306

35,264

4,948
247

3,961

9,156

26,108

754,654
VlaOalro
Via Paduoah. ....>... ............

331,751
15,240

Via Rock Island 40,963
Via Louisville
Via Oinolnnatl

138,126
118,693

Viaather rontAB. Ao ..... 115,069

Total gross overland ..... 1,514,496
Deduct shipmenti—
Overland to N. Y., Boston, Ac.
Between interior towns
Inland, &o., from South

392,416
27,193
46,726

Total to be deducted.......... 16,687 466,335

Leaving total net overlan d* .

.

31,142 1,070.353 1,048.161

Including movement bv rail to Canada
The foregoing shows that the week's net overland movement

this year has been 31,142 bales, against 26,108 bales for the

week in 1899, and that for the season to date the aggregate net

overland exhibits an excess over a year ago of 22,192 bales.

In Sight and Spinners'
Takings.

23.Receipts at ports to Feb,
Ket overland to Feb. 23
Southern consumption to Feb. 23.

Total marketed ,

Interior stocks In excess.

Came Into sight during week
Total in sight Feb. 23

North'n snlnners tak'trs to Feb 23

1899-1900.

Week.
Since

Sept. 1.

179.701
31.142
30,000

240,843
* 59,823

5,348,340
1,070.353
731,000

7.149,693
291.626

181,020
7,44i',319

52.053 1.844.595

1898-1899.

Week.

82,875
26,108
-.^6,000

134,983
'32,023

102,960

Since
Sept. 1.

Hon.

859 838
858 858
8S8 8B9

89,8 89,9
868 8B8
8I3 S^
8i3ia 8i3ie
S'^a S-'s
8''9 8^8
91a 918
8^8 8i.^ie

81a 8I2

8ifl 81^
8»8 858
8i« 8i«

838 889

Tues. Wednet. Thurt.

859
89] 8
889

89ta
858
81^
8l3l9
8'8
8''8

8\®i3i6
8^2
8ifl

8«8
8ie
858

858
89,6
859

8»i8
858
8111

8%

8'8

8I3

8>ii
859
814
858

W
o

p<

Fri.

8U,«
858
869
858
8I3
8''8

8'8
9
95
8

1«

8I2

858

The closing quotations to-day (Friday) at other important
Southern markets were as follows.

NashviUe 889
Natchez 889
Raleigh 869
Shreveport

—

8

Athens 858
/Ltlanta 889
Charlotte
Oolumbus. Qa.

Colnmbus,Mlss 83x«
Eufaula S'^
Little Rock.... 8I4

Montgomery... 8^3

Receipts from the Plantations.—The following tabJe

indicates the actual movement each week from the planta-

tions. The figures do not include overland receipts nor
Southern consumption; they are simply a btatement of the

weekly movement from the plantations of that part of the

crop which finally reaches the market through the outports.

Wtth
flndino—

Jan. 19

Feb. 2

9

16

23

Rtetivtt at th< Port*

1900. 1899. 1898.

166,175

167,249

217,151

212.421

191,679

179.701

207.595

177,290

178,413

126,479

72,150
82.S75

233,940

208,710

200.866

185.133

162,474

St'Jt atlnterior Towns.

1900. 1899. 1898.

766,849

731,028

223,128 693,030

eS6,619

594,632

584,809

673,768

625.242

899,918

531,000

499,421

467,398

602.828

590,970

669,261

668,556

510,768

611.247

Rec'vttfrom Plant' n$

1900. 1&99. 1698.

134.852

142.428

179,458

176.040

132,662

119.878

183,418

128,761

161.089

67,661

40,671

60,662

213,211

196,663

201,409

190.170

167,849

132,953

7,135.639
1,048,161
660,000

8.843,800
363,279

9,207,079

32.279 1.665.165

* Decrease during week.
In 1898 the week's movement into sight was 184,331 bales;

in 1897 reached 98,608 bales; in 1896 was 103,800 bales, and
in 1895 was 146,773 bales. The totals since Sept. 1 in the same
years were 9,360,003 bales in 1897-98; 7,434,731 bales in 1896-97,

«,004,261 bales in 1895-96 and 8,531,076 bales in 1894-95.

The above statement shows: 1.—That the total receipts

from the plantations since Sept. 1, 1899, are 5,639,966 bales; in

1898-99 were 7,498,918 bales; in 1897-98 were 7,825,631 bales.

3.—That although the receipts at the outports the past

week were 179,701 bales, the actual movement from planta-

tions was only 119,878 bales, the balance being taken from
stocks at interior towns. Last year receipts from the
plantations for the week were 50,852 bales and for 1898

they were 132,953 bales.

Weather Reports by Telegraph.—Reports to us by tele-

graph this evening indicate that the temperature has been

lower generally the past week at the South, but as the week

closes milder weather prevails. Rain has fallen in most sec-

tions, and, while the precipitation has not as a rule been

heavy, farm work has been interfered with. Our Mobile

correspondent states] that a scarcity of labor is reported in

some sections, being attracted to the mills and mines. From
Augusta, Georgia, we are advised that satisfactory prices

now offered are draining plantations and small towns of all

reserve stocks, and our Meridian report is to the effect that

stocks on plantations and in small towns are less than for

many years past.

Galveston, Texas.—Rain has fallen on one day of the week,

to the extent of four hundredths of an inch. The thermome-
ter has ranged from 26 to 68, averaging 47. J

Abilene, Teccas.—Rain has fallen on one day of the week,

to an inappreciable extent. Average thermometer 45, high-

est 76 and lowest 14.

Corpus Christi, Texas,—We have had rain on one day dur-

ing the week, the precipitation being too small to measure.

The thermometer has averaged 54, the highest being 78 and
the lowest 30.

Palestine, Texas.—We have had rain on one day of the

week, to an inappreciable extent. Minimum temperature 12,

highest 72, average 43.

San Antonio, Texas.—There has been rain on one day dur-

ing the week, the precipitation being twenty-four hundredths
of an inch. The thermometer has averaged 53, ranging from
30 to 76.

New Orleans, Louisiana.—We have had rain on one day
the past week, the rainfall reaching fourteen hundredths of

an inch. Average thermometer 47.

Shreveport, Louisiana.—There has been rain on one day of

the week, the rainfall being ninety-one hundredths of an
inch. The thermometer has ranged from 13 to 62, averag-

ing 40.

Columbus, Mississippi.—We have had rain on two days
during the week, the precipitation reaching one inch. The
thermometer has averaged 41, the highest being 70 and the

lowest 14.

Leland, Mississippi.—It has rained during the week to the

extent of one inch and sixty-two hundredths. The ther-

mometer has averaged 39-9, ranging from 10 to 53.

Vicksbura, Mississippi.—It has rained on one day of the

week, the precipitation being ninety hundredths of an inch.
' The thermometer has ranged from 14 to 58, averaging 30.
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Oreenville, Mississippi.—The weather is now cloody and
warm.
Meridian, Mississippi.—It has rained on four days of the

week and very little farm work has been done. Reliable in-

formation from every county in Mississippi incicates that
there is less cotton on plantations and in small towns than
for many years past. Stocks are about exhausted.

Little Rock, Arkansas.—There has been rain on two days
during the week, to the extent of one inch and seventy-five
hundredths. The thermometer has averaged 26, the highest
being 46 and the lowest 6.

Helena. Arkansas.—Wet weather has interfered with farm
work. There has been rain on three days of the past week,
to the extent of one inch and seventy-five hundredths. The
thermometer has averaged 34*3, ranging from 6 to 57.

Memphis, Tennessee.—We have had rain on three days dur-
ing the week, the rainfall being one inch and nineteen hun-
dredths. The thermometer has ranged from 5 to 56*5, aver
aging 31 8.

Nashville, Tennessee.—Stock of cotton is about exhausted.
There has been rain during the week, the precipitation being
eighty-four hundredths of an inch. Average thermometer
30, highest 52 and lowest 3.

Mobile, Alabama.— Farm work has made but little prog-
ress the past two weeks on account of the wet weather. A
scarcity of labor is reported in some sections, being attracted
to mills and mines. We have had rain on two days of the
week, the precipitation being eighty-eight hundredths of an
inch. The thermometer has averaged 47, the highest being
67 and the lowest 19.

Montgomery, Alabama.—There has been rain on one day
during the week, the rainfall reaching seventy-four hun-
dredths of an inch. The thermometer has averaged 43, rang-
ing from 21 to 74.

Selma, Alabama.—We have had rain on two days during
the week, to the extent of fifty-eight hundredths of an inch.
The thermometer has ranged from 11 to 64, averaging 40.

Madison, Florida.—We have had rain on one day during
the week, to the extent of fifty hundredths of an inch. Aver-
age thermometer 55, highest 70 and lowest 24.

Savannah, Georgia.—We have had rain on two days dur-
ing the week, to the extent of ten hundredths of an inch.
The thermometer has averaged 46, the highest being 64 and
the lowest 16.

Augusta, Georgia.—The satisfactory prices now offered
are draining plantations and small towns of all reserve
stocks. Demand is strong. We have had rain on two days
of the past week, the rainfall being sixty-seven hundredths
of an inch. The thermometer has averaged 42 and ranged
from 13 to 68.

Charleston, South Carolina.—It has rained one day of the
week, the precipitation reaching thirty- five hundredths of an
inch. The thermometer has ranged from 19 to 62, averag-
ing 45.

Stateburg, South Carolina.—^\ght snow fell on Saturday,
the weather was very cold Sunday, we bad a thunder-storm
with hail on Wednesday and a blizzard Thursday. The pre-
cipitation reached one inch and forty-five hundredths. Aver-
age thermometer 41'8, highest 67 and lowest 12.

Greenwood, South Carolina.—There has been rain on two
days during the week, the precipitation reaching eighty five
hundredths of an inch. The thermometer has averaged 37,
the hig:he3t being 49 and the lowest 25.
The following statement we have also received by telegraph,

showing the height of the rivers at the points named at
8 o'clock February 22, 1900, and February 23, 1899

New Orleans Above zero of gauge.
Memphis Above zero of gauge.
Nashville Above zero of gauge.
Bhreveport... Above zero of gauge.
Vlckaburg Above zero of gauge.

Feb. 22, '00.

Feet.
7-6

23-6
126
60

27-4

Feb. 23, '99.

Feet.
12-6
19-7
21-7
41

33-0

Egyptian Crop.—The "Official Journal" of the Egyptian
Grovernment, referring further to the Nile water supply of
19U0, says :

"It is certain, even should the period of annual rainfall in Abyssinia
and the Soudan be advanced and an early flood result, that exceptional
scarcity of water must exist in Egypt during the coming months of
April, May, June and July. The water available in the river during
this period must under any circumstances be barely sufficient to pre-
serve the cotton crop, and will certainly not suffice for the irrigation
of rice as well. In order to secure an equitable distribution of water
In lower Egypt the heads of the main canals drawing water from the
river up-stream of the Barrage will be regulated upon, so as to allow
of each province obtaining an amount of water proportional to its
irrigated area.
"Rotations will be framed with a view to meeting the special con-

ditions of the present season. They will consist of two and possibly
of three programmes. The second programme will contain a project
for severer rotations than the first, and the third, If necessary, will
again be severer than the second. These different programmes will be
put into force according to the fall In the river levels. Thus, should
the gauge at Assuan and the corresponding level up-stream of the
Barrage indicate the necessity for stricter measures than those con-
tained In the tlrit programme, the second will be introduced, and so
again as roKards the third. In each case due noiioe will be given
through the Mudiriehs to all interested that by a certain date the sys-tem of rotations will be changed. As the alternative programmes will
be published simultaneously and at an early date, agriculturists will be
able to inform themselves in good timeof the possibiliiles which are in
store for them, and cannot complain in the future that the advertised
rotations were changed without (lu«i warning. In spite, however of
all the above precautions, there must always exist a possil)ility tliat
the situation may eventually entail the enforcement of very special
rotations not lu the pronrramme which cannot at present be toreseen
or arranged for. Should such a contingency arise, every elTort will bemade to warn the public as early as possible."

Cotton Manufacturing in Japan. — In our editorial

columns to-day will be found an article under the above title.

India Cotton Movement from all Ports.—The recelpta

of cotton at Bombay and the shipments from all India ports

for the week ending Feb. 23, and for the season from Sept. 1

to Feb. 23 for three years have been as follows:

1899 1900. 1898-99. 1897-98.

Receipts at-
Week.

Since
Sept. 1. Week.

Since
Sept. 1. Week.

Since
Sept. 1.

Bombay 25,000 616.000 97,000 952.000 61.000 527.000

BxportB
from—

Bombav—
1899-'00..
1898-99 .

1897-98..
Calontta—
1899-'00..
1898-99..
1897-98..

Madras—
1899-'00..
1898-99.

.

1897-98..
All others—
1899-'00..
189899..
1897-98..

Total all—
1899-'00..
1898-99..
1897-98..

For the Week.

Great
Britain.

Conti-
nent. Total.

i',oo6
2i",oo"6

2,000
2i',o'o'6

3,000

1,000 1,000

1,000

i'.bb'o

2i",6o6
2,000

1,000
21,000
3,000

Since September 1.

Great
Britain.

2.000
2,000

1,000
2,000
2,000

1,000
2,000
2,000

4.000
9,000

2,000
10,000
15.000

Conti-
nent.

29,000
169.000
82,000

7,000
14,000
9.000

2,000
15,000
6,000

12,000
51,000
23,000

.•50.000

249.000
120.000

Total.

29,000
171,000
84,000

8,000
16,000
11.000

3.000
17,000
8,000

12,000
55.000
32,000

52,000
259,000
135.000

According to the foregoing, Bombay appears to show a
decrease compared with last year in the week's receipts of

72,000 bales. Exports from all India ports record a loss

of 20,000 bales during the week and since September 1 show
a decrease of 207,000 bales.

Alexandria Receipts and Shipments op Cotton.—;
Through arrangements we made with Messrs. Davis, Benachi
& Co., of Liverpool and Alexandria, we now receive a weekly
cable of the movements of cotton at Alexandria, Egypt. The
following are the receipts and shipments for the past week
and for the corresponding week of the previous two years.

Alexandria, Egypt,
February 21. 1899-1900. 1898-1899. 1897-98.

Receipts (oantars*) . .

.

This week.... 185,000
5,803,000

120,000
4,878.000

185,000
Since Sept. 1 5,594,000

Thit
week.

Since
Sept. 1.

TMs
week.

Since
Sept. 1.

TMt
week.

Since
Sept. 1.

Exports (bales)-
To Liverpool
To Continentt

10,000
4,000

310,000
290,000

5,000
7,000

209.000
205,000

4,000
7,000

245,000
244,000

Total Europe 14,000 600,000 12,000 414,000 11,000 489,000
* Aoantar is 98 pounds.
\ Of which to America In 1899-1900, 58,247 bales; In 1898-99,

27,140 bales; in 1897-98, 31,426 bales.

This statement shows that the receipts for the week
ending Feb. 21 were 185,000 oantars and the shipments to
all Europe 14,000 bales.

Manchester Market.—Our report received by cable

to-night from Manchester states that the market is firm for

yarns and strong for shirtings. Spinners are considered to

be well under contract. We give the prices for to-day

below and leave those for previous weeks of this and last

year for comparison.

Jn.l9
" 2b

Feb. 2
•< 9
" 16
" 23

1900.

32« Oop.
Twist.

d. d.
7ie ^7%
714 ®7'8
738 ®8

7'8 asifl
7'8 «8S8

8>4 lbs. Shirt-
ings, common

to finest.

8. d. s. d.

6 -a? 9
ii«a7 io»fl
2 98
4 -as 3
6 «8 413
6 '98 41s

Oott'7i

Mid.
Uplds

d.

41932

41V
4%
5332
.53,2

5ifl

1899.

32s Oop.
Twist.

d. d.
588 ®6>«
5^ '3658
5^ ae-^H

SH lbs. Shirt-
ings, common

to finest.

A. s. d.
1 96 9
liaae 10
11^96 10

b\ 'a>6S8 |4 1>«96 10
513,89688 |4 Hfl96 lOia
513,, a.688 4 li«a6 IQis

OotVn
Mid.
Uplds

d.

33l6
3Bie
3*'S2
31133
37lB
31133

East India Crop.—The Department of Land Records and

Agriculture ofiPunjab issued, on Dec. 11, the final report on

the cotton crop of the Punjab for 1899 as follows:

The total area under cotton, as now ascertained, is 988,400 acres,
against '88,600 acres flnally reported last year. The prospects of the
cotton crop were generally hopeful in the beginning or the season, and
owing to suttlclent rainfall at the sowing time and good water-supply
in canals, a large area was sown with tbls crop. But as the rainfall in
August and September, 1899, was very much below the average all

over the Province, the condition of the crop deteriorated. The outlook,
which was not reported good in the second Forecast of Cotton Crop
of October, 1899, has not Improved since. The characteristic feature
of the year was inadequate outturn as compared with the large area
sown. The yield of the crop for, 1899, is estimated at 138,926 bales,
against a total of 166.707 last year, the average outturn per acre
being 56 pounds, against 85 pounds In 1898. Thus, although the area
of the year shows an increase of over 2.'> per cent, the outmrn, area
for area, is certainly less than it was last year. I inspected some of
the cotton-ginning factories in the Delhi Division In November. 1899,
and found that the general complaint was that there was not enough
cotton to keep all tbe factories working full time through the winter
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Fall River Mill Dividends.—Thirty-two of the thirty-

four cotton- manufacttiring corporations in Fall River have

declared dividends during the first quarter of the year, and

the total amount paid out is very much greater than for

the corresponding period of any year since 1896. The aggre-

gate of the amount distributed has been $362,070, or an

average of 1"81 per cent on the capital. In 1899 only twenty-

four mills made any distribution, and the average rate was
0'88 per cent. In 1898 but five mills declared dividends in

the first quarter, the average rate of distribution being but
little over one-quarter of one per cent. In 1897 theaverag©

dividend for the first quarter was 1*01 per cent, in 1896 it was
1-99 per cent, in 1895 it was 1*50 per cent, in 1894 it was 1'498

per cent and in it 1693 reached 3'34 per cent.

First Quarter.
1900 and 1899.

American Linen Co
Barnab^ Manufact'g Co.
Barnard Manufact'g Co..
Border City Man'f'g Co..
Bourne Mills
Chace Mills
Couanlcut Mills
Cornell Mills
Davoi Mills
Flint Mills
Granite Mills
Hargraves Mills
King Philip Mills
Laurel Lake Mills
Mechanics' Mills
Merchants' Manufac'g Co.
Metacomet Man'f'g Co....
Narragansett Mills
Osborn Mills
Parker Mill
Pocasse'- Manufact'g Co..
Richard Borden M'f'g Co.
Robeson Mills
Sagamore Mfg. Co
Seaoonnet Mills
Shove Mills
Slade Mills
Stafford Mills
Stevens Manutactur'g Co.
"Tecumseh Mills
Troy Cot. & W. Mfg. Co.. .

.

Union Cotton M'f'g Co. . .

.

Warn panoag Mills
Weetamoe Mills

Totals

Capital.
Dividends 1900. Dividends 1899.

P. 0. Amount. P. C. Amount.

$800,000 l^ $12,00r ..No dividend.
400,000 1^ 6,000 1!^ $6,U00
495,000 2 9,900 ..No dividend.

1.000,000 2 20,000 1 10,000
400,000 1 4,000 1 *.000
750,000 IH 11,250 n^ 7.BO0
120,000 2 2,40( 1 1.200
400,000 2 8,000 IH 6.000
400,000 2 8.000 1 4,000
580,000 2 11,600 1 6,800

1,000,000 2 20,000 1 10,000
800,000 H« 12,000 l« 12.000

1,000,000 1^ 15,000 IH 16,000
300,000 H« 4,500 ..No dividend.
750,000 m 11,250 1 7.500
800,000 m 12,0C0 ..No dividend.
288.000 ..No dividend. ..No dividend.
400,000 2 8,000 ..No dividend.
600,000 2 12,000 ..No dividend.
800,000 IH 12.000 'M 6,^60
600,000 1« 9,000 1 «.000
800,000 2 16,000 1 8.000
78,000 1^ 1,170 ..No dividend.

900,000 a 18,000 1 9,000
600,000 2 12,000 1 «,000
550,000 IH 8,260 ..No dividend.
247,500 ..No dividend. ..No dividend.

1,000,000 2 20,000 1 10,0i>0

350,000 2 7,000 n 6.000
500,000 2 10,000 ..No dividend.
300,000 5 15,000 3 9,000
750,000 3 22,500 1!« 11,250
750,000 2 15,000 1 7,500
550.000 IH 8,250 1 5,500

$20,058,500 1-81 $362,070 iO-88 $172,500

Increase
or

Decreast

+12,000

+9,fi06
+ 10,000

+3,756
+1,200
-t-2,000
+1,000
+5.800
+10,000

+4,500
+3,750
+12.000

'-i-8,oo6

+12.000
+6,750
+ ,3,000
+t<,000
+1,170
+9,000
1-6,000
+8,250

+'id,bo6
+2,000
+ 10,000
+6,000

+11,260
T 7,500
+ 2,750

» On capital of $500,000.
t On capital of $19,508,500.

+ On capital of $350,000.

Exports of Cotton Goods from Great Britain.—Beicw
we give the exports of cotton yarn, goods, &c., from Great

Britain for the month of January and since October 1 in

1899-1900 and 1898-99, as compiled by us from the British

Board of Trade returns. It will be noticed that we have

reduced the movement all to pounds.

TarnJcThread. Oloth. 2otal of All.

00a» omitted.
'99-'00 1898-99

Lbs.

24,253

22,325

23,474

1899-'00

Td$.

476.979

441.709

426.487

1898-99 '99- '00

Lbs.

89,977

83.499

80,826

1898-99

Lbs.

84.440

80.836

94.391

1899-'00

Lbs.

112.398

104,496

99,232

1898-99

October..

November...
December .

Lbs.

22,419

20,997

18,406

61,822

19,803

Tds.

446,899

427,823

499,561

Lbs.

108,693

103.161

117.866

Tot.lst quar

January

70,052

20,836

1,344.176

464,047

1,374,283

453.653

254.302

87.765

269.667

85.770

316,121

107,658

358

9,253

329.719

106.606

Stockings and socks 265
Sundry articl

Total expc

9S 8,514

)rts of c otton nlanufactiires 433,293 445.104

The foregoing shows that there has been exported from tlie

United Kingdom during the four months 433,293,000 lbs.

of manufactured cotton, against 445,104,000 lbs. last year, or

a decrease of 11,811,000 lbs.

A further matter of interest is the destination of these

exports, and we have therefore prepared the following

statements, showing the a-nounts taken by the principal

countries during January and since October 1 in each of the

last three years:
BXPORT8 OF PIECE GOODS AND TA.RN8 TO PRINCIPAL OOCTNTRIKS IN

JANUARY AND FROM OCTOBER 1 TO JANUARY 31.

P<«« Qoods—Yards.
(000» omitted.)

a«t Indies
Turkey, Egypt and Africa...
China and Japan
Hurope (except Turkey)
South America
North America
All other countries

Total yards
Total value

Tarns—Lbs.
„ (000» omitted.)
HoUand ....
Germany
Oth. Europe (except TurkeyBMt Indies
China and Japan
|"key and Egypt .'...

All other countries

Total lbs
'•"'otal value

January.

1900. 1899. 1898.

195.558
«1,727
76,630
26,706
34,637
35,216
34,613

lPe,667
67,578
67,911
25,118
44,989
a6.909
34,481

W4.047
£4,638

463.653
£4,232

2,637
3,182
2,470
3.U6
2.331
1.600
1,565

2,101
3,297
3.928
8,470
1,721
2,336
1,427

16,981
t722

18,280
i65l

226,064
64,861
87,818
28,794
30,146
19,990
33,320

449.974
£4,212

2,628
3,410
3,990
6,792
2,005
2,'3«0

1,578

21.663
£80S

Oct. 1 to Jan. 31.

1899.'00. 1898-99. 1897-88.

763,»42
273,051
264,772
99,975

169,180
131,321
126,031

1,808,222
£17.506

8.936
13,055
10,441
14,058
8,884
8.100
6.581

70.056
£2.H54

835,879
294,887
182.163
97,748

201,3<i7

96,696
119.537

1.827.93e
£16.734

10.185
14,579
16,676
14.750
8,50

;

9.840
6.323

80.859
t2.^S2

816.3'12
309,918
126.3i9
98.232

150,334
81,198
110,166

1,691.608
£15.736

13.171
13.723
16.875
21,114
11,293
10,768
6,635

92.599
£3,520

Sea Island Cotton Movement.—We have received this

(Friday) evening by telegraph from the various ports the

details of the Sea Island cotton movement for the week. The
receipts for the week ending to-night (Feb 23) and since

Sept. 1, 1899, the stocks to-night, and the same items for the

corresponding periods of 1898, are as follows.

Beeeipt$ to Feb. 23

Bavannab
Charleston, &o.
Florida, &o

Total

1899-1900.

This
week.

1,311
10

388

1,709

Since
Sept. 1,

69,36^
7,522

16,443

93,330

1898-1899.

This
week.

322

322

Since
Sept. 1.

48,737
4,996
6,110

Stock.

1900. 1899

14,819
1,3U
740

59,843 16,870 14,789

11,730
2,327
732

The exports for the week ending this evening reach a total
of 2,480 bales, of which 2,180 bales were to Great Britain,—
to France and— to Bremen, and the amount forwarded to
Northern mills has been 811 bales. Below are the exports
for the week and since Sept. 1 in 1899-1900 and 1898-99.

Exports
from—

Week Ending Feb. 23. Since Sept. 1, 1899. North'n MiUs.

Qreat
Brit'n.

Fr'nce
<tc.

Total.
Qreat
BHVn.

Fr'nce
<tc. Total. Week.

Since
8ept.l.

Savannah. .

.

Charrt'n,&o
Florida, &o.
New York..
Boston
Bait., &o....

1.903

"577

1,903

"577

27,331
2,706

l",939

3,156

3,746

30,487
2,706

5,685

376
47

388

20,770
813

16,336

Total 2,480 2,480 31,976 6,902 38,878 811 37,919

Total 1898-9 505 505 17,226 6,833 24,059 348 28,309

A considerable portion of the Sea Island cotton shipped to
foreign ports goes via New York, and some tjmall amounts via
Boston and Baltimore. Instead of including this cotton for
the week in which it leaves the Southern outports, we follow
the same plan as in our regular table of including it when
actually exported from New York, &c. The details of the
shipments of Sea Island cotton for the week will be found
under the head " Shipping News," on a subsequent page.
Quotations Feb. 23 at Savannah, for Georgias, extra fine,

17c.; choice, 17)^0.; fancy, 183^c.
Charleston, Carolinas, medium fine, 18c.; fine, 19 to 20c.;

fully fine, 213^ to 23o.

The Exports of Cotton from New York this week show
an increase compared with last week, the total reaching

13,192 bales, against 12,497 bales last week. Below we give

our usual table, showing the exports of cotton from New York
and the direction, for each of the last four weeks; also the

total exports and direction since Sept. 1, 1899, and in the last

column the total for the same period of the previous year.

BXPORTS OF OOTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1899.

Exported to—

Liverpool
Other British ports.

Tot. TO Gt. Brit'n

Havre
Other French ports.

Total French

Bremen
Hamburg...
Other ports.

Tot. to No.EuROPi

Spain, Italy, &o.
\11 other

Total Spain, «feo

.

OsAND Total...

Week Ending—

Feb.
2.

Feb.
9

6,771
1,311

592
1,258

8,082 1,850

862 1,360

862 1,360

904

'550

4,901
100
100

1,454 6,101

2,534
59

1,867
500

2,593 2,367

12,991 10,678

Feb.
16.

84
1,242

1,326

3,374

3,374

2,424
362
924

"3/710

2,003
2,084

4,087

12,497

Feb.
23.

1,210
3,101

4,311

476
25C

728

706
1,637
1,164

3,507

2,346
2,300

4,646

13,192

Total
since

Sept. 1.

54,898
23,897

78,795

24,542
776

25,318

36,700
3,953

10,866

51,519

26,095
11,546

37,641

193,273

Same
period

previous
year.

155,296
52,447

207,743

19.231
1,858

21,089

60,121
12,201
26.601

93,923

50,742
220

50,962

378,717

The Following are the Gross Receipts of Cotton at

New York, Boston, Philadelphia and Baltimore for the past

week, and since Sept. 1, 1899.

New York. Boston. Philadklph'a. BALTIMORE.
Receipts

from— This

week.

Since

Sept. 1.

ThU
week.

.Since

Sept. 1.

Tliis

week.

Since

Sept. 1.

ThU
week.

Since

Sept. 1.

N.Orleans...

Texas
Savann'h &c
Mobile
Florida ....

So. Carolina

No. Carolina
Virginia ....

North, ports

Tenn.. &c.

Foreign

12.718

2.425

6.829

750

309

921

700

829

4.424

2.020

188,899

108.18fl

117.765

9.011

10.433

15.091

4,208

14.737

415

29,619

18,03'

3,634

1.174

2.000

648

8.871

2.200

64.694

116,681

40,138

86,288

116.313

62.513

49.809

628

11.169

33.744

2.174

2,000

936

40,268

74.000

63.746

Total 31.025 496,435 12.655 636,3.^6 628 44.9)3 6.160 180,004

Last year.... 21.433 632.5081 17,366 1 677,345 35? 36.721 16.2171 240.041
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New England Mill Situation.—Advices from Fall River
indicate that the price of regular 64x64 print cloths was ad-

vanced on February 19 from 'd}4 cents, the ruling quotation
since Dec. 1, to 3% cents. The selling committee also

marked up the price of all other goods under their control

on a proportionate basis. The quotation is now higher than
at any time since June, 1893.

JuTB Butts, Bagging, &c —The market for jute bagging
has been very dull and featureless during the week under re-

view. The close is at 6@6%c. for 1% lbs. and 6}i@Q%G.
for 2 lbs., standard grades. Jute butts also very dull at

l'05c, for paper quality and l^^c. for mixing to arrive.

Comparative Port Receipts and Daily Crop Movement.
—A comparison of the port movement by weeks is not

accurate, as the weeks in the different years do not end on
the same day of the month. We have consequently added to

our other standing tables a daily and monthly statement,
that the reader may constantly have before him the data for

seeing the exact relative movement for the years named.
The monthly movements since Sept. 1, 1899, and in previous

years, have been as follows:

Monthly
Receipts

Sept'ber

October.

Nov'ber.

Deo'ber.

January

fear Beginning September 1.

1899.

800,866
1,131,065

1,091,662

919,290
759,021

1898.

697,784
1,735,660

1,861,619

1,565,770

929,538

6,790,371

80 27

1897.

786,702
1,424,907

1.776,907

1,534,948

1,114,873

6,688,337

77-08

1896.

912,486
1,468,516

1,286,251

1,256,000

635,878

5,559.131

81'55

1895.

383,886

1,202,460

912,759
987,899
548,118

4.035,122

74-79

1894.

518,762
1,622,664

1,607,662

1,497,560

938,197

6,184,845

78-46

Total. 4,701,904

P'o't'ge of tot. port
receipts Jan. 31.

This statement shows that up to January 31 the receipts
at the ports this year were 2,088,467 bales less than in
1898-99 and 1.986,433 bales less than in 1897-98. By adding
to the totals to Jan. 31 the daily receipts since that time we
shall be able to reach an exact comparison of the movement
for the different years.

1899-'00. 1898-99. 1897-98.

6,688,337

1896-97. 1895-96. 1894-95.

Jan. 31.. 4,701,904 6,790,371 6,559,131 4,035,122 6,184,845
Feb.l... 19,732 21,137 25,992 18,192 15.242 33,520
" 2... 40,003 14,028 37,701 21,794 8. 22,797
•• 3... ^7,368 28,599 25,853 11,222 22,277 8.

" 4... 8. 21,211 33,104 15,662 23.198 31,430
" 5... 37,885 8. 24,250 15,656 14,584 27,865
" 6... 32,887 26,978 8. 14,171 15,781 21,983
" 7... 33,655 23,841 34,098 8. 22,507 13,192
" 8... 26,743 17,353 35,072 26,964 16.501 37,826
•• 9... 53,883 14,210 25,486 20,912 8. 16,511
" 10... 27,044 22,886 26,431 17,766 20,313 8.
•• 11... S. 14,934 65,529 35,662 23,369 24,904
" 12... 28,120 S. 27,396 13,758 12,514 18,573
•• 13... 41,943 15.157 8. 11,928 13,382 20,969
•• 14... 31,499 13,232 34,793 8. 20,367 10,445
" 15... 26.284 3,745 31,538 15,940 18,240 41.587
" 16... 39,689 7.765 25,167 15,354 8. 9.262
" 17... 22,124 17,317 28,298 12,140 22,420 8.

" 18... 8. 8,282 42,941 12,675 19,647 11,390
" 19... 31,012 8. 25,094 16,897 9,892 14,328
" 20... 34,252 14,302 8. 14,127 15,527 16,901
" 21... 29,068 15.994 39,424 8. 23,669 12,931
" 22... 23.006 13.784 23,544 17,367 18,177 26,995
•• 23... 40,239 9,730 17,957

7,303,005

15.716

5,903,024

8. 12,141

TotaL. 5,348,340 7,114,856 4,377,729 6,610,400

P'o't'ge f tot. port

receipt3 Feb. 23.. 8405 8417 86-60 81-15 8389

This statement shows that the receipts since Sept. 1 np to
to-night are now 1,766,516 bales less than they were to the
same day of the month in 1899 and 1,954,665 bales smaller than
they were to the same day of the month in 1898. We add to
the table the percentages of total port receipts which had
been received to Feb. 23 in each of the years named.

Shipping News.—As shown on a previous page, the
exports of cotton from the United States the past week have
reached 224,647 bales. The shipments in detail, as made up
from mall and telegraphic returns, are as follows:

Total balei,
HEW York—To Liverpool, per steamers Bovlc, 910 Gre-

gory, 300 1,210
To Manclieftter, per steamers Plaxman. 1,189 upland and
243 Sea Island—Mozait. 334 upland and 78 Sea Island. 1,844

To Hull, per steamer Ontario, 1,2^7 1,257
To Havre, per steamer Fournel, 478 478
To Maraelles, per steamer Bolivia, 250 , 250
To Bremen, per steamer Lahn. 70B 706
To Hamburg, per steamer Waldersee, 1,637 1,637
To Antwerp, per steamer Noordland. 1,164 1,164
To Genoa, per steamers Bolivia, 1,000 Trave, 846 l 846
To Naples, per steamer Trave. 500 500
To Japan, per steamer Verona. 2,300 J"* 2 300Haw OKLBAN8—To Liverpool -Feb. 16 -Steamer Collegian,
13.900. ...Feb. 21—Steamer Bernard Hall, 4,372 18 272

To Belfast—Feb. 16—Steamer Torr Head, ft.653 6 ess
To Hull— Feb. 20-3teamer Elawiok Park, 394

"*
'394

To Havre -Feb. 17—Steamer Imaum, 10,278 Feb. 21—
Steamer Montpeller, 5,600 15 978

To Bremen—Feb. 16—Steamer Loanso, 6,236 ...Feb. 19—
'

Steamer Hatasu, 5,650.... Feb. 21—Steamer Hermann,
5.875 17,761

New ORJ^EAne—fConcluded)— Total ball 8.

To HamDurg—Feb. 19—8teamer Hatasu, 550 5.^0
To Rotterdam—Feb. 19—Steamor York, 1,150 1,150
To Barcelona—Feb. 19—Steamer Catailna. 6.150 6,150
To Genoa — Feb. 17—Steamer Tiger, 2,569 Feb. 23—
Steamer Portuguese Prince, 5,7(.0 8,259

To Japan-Feb. 17—Steamer Tiger, 3.23 7 3,237
Galveston-To Liverpool-Feb. 17—Steamer Maria, 6,213

Feb. 20-SteamerComino, 6,404 12.617
To Havre—Feb. 17—Steamer Khio. 2, o73 2,673
To Bremen-Feb. Ifi-steamer Taunton, 11,609... Feb. 21—
Steamer Celtic Princess, li.703 23,312

To Rotterdam—Feb. 16—Steamer Minterne, 1,554 - 1,554
To Antwerp-Feb. 19—Steamer Richmond Castle, 7,680.... 7,680

MOBILE-To Liverpool—Feb. 21—Steamer HuntcUff, 6,246 6,246
Fbnsacola-To Havre—Feb. 21—Steamer Stella, 2,100 2,100
Savannah-To Liverpool—Feb. 17—Steamer Londesborougli,

6,239 6,239
To Mancneeter- Feb. 19—Steamer Talbot, 5,947 upland
and 1,903 Sea Island 7,850

To Bremen-Feb. 19-Steamer Dora, 4,915 Feb. 23—
Steamer Skyros, 5,267 10,182

To Barcelona-Feb. 23—Steamer Teresa, 8,860 8,860
To Trieste—Feb. 23—Steamer Teresa, 400 400

Brunswick—To Liverpool—Feb. 17—Steamer Incemore, 6,715 6,715
Charleston-To Liverpool— Feb. 1 6—Steamer Hildawell,5,800 5,800
Wilmington—To Bremen-Feb. 17—Steamer Bendo, 12,077... 12,077
Norfolk—To Rotterdam—Feb. 19—Steamer Inchkeith, 500. . 500
Nbwport News—To Liverpool—Feb. 21—Steamer Evansdale,

478 478
Boston—To Liverpool—Feb. 16-8teamer Turcoman, 2,252

—

2,252
To Yarmouth- Feb. 19—Steamer Boston, 424 424

Baltimore-To Liverpool—Feb. 12—Steamer Quernmore,
3,5-0 3.570

To Havre-Feb. 9—Steamer Alnwick, 301 301
To Bremen-Feb. 21—Steamer Koln, 5,187 5,187
To Hamburg—Feb. 15-Steamer Bethania, 1,454 1,454

Philadelphia—To Liverpool-Feb. 19—Steamer Ikbal, 1,050. 1,050
Portland, Me.—To Liverpool-Feb. 17—Steamer Vancouver,

681 681
San Francisco-To Japan-Feb. 17—Steamer City of Rio de

Janeiro 999 999
Tacoma—To^apan—Feb.iV—8teamer6ityof''D^^^ 2,950

Total - • 224.647

The particulars of the foregoing shipments, arranged in
onr usual form, are as follows.

dreat French Qer- ^Oth.EPrope-^ Mexico,
BriVn, portt, many. North. South. <ie. Japan. Total.

New York. 4,311 728 2.343 1,164 2,346 2.300 13,192
N. Orleans. 24,319 15,878 1H,311 1,150 14,409 3,237 77,304
Galveston. 13,617 2,673 23,312 9,234 47,S36
Mobile 6,246 6,246
Pensacoia 2,1C0 2,100
Savannah.. 14,089 10,182 9,260 33,531
Bmnswlok 6,715 6,715
Charleston 5,800 5,800
WUmingt'n 12,077 12,077
Norfolk 500 500
N'p'l News 478 478
Boston 2,252 424 2,676
Baltimore. 3.570 301 6,641 10,512
Phil'delp'a 1,050 1,050
Portl'd.Me 681 681
San Fran 999 999
Tacoma 2,950 2,950

Total.... 82.128 21.680 72,866 12,048 26,015 424 9,486 224,647

To Japan since Sept. 1 shipments have been 8,641 bales
from New York, 31.045 bales from Galveston, 29,208 bales
from New Orleans, 9,650 bales from Pensacoia, 14,352 bales
from Savannah and 102,193 bales from Pacific Coast. To
Ciiina. 4,799 bales from New York, &c.

Below we give all news received to date of disasters to
essels carrying cotton from United States ports, &c.
Gate City, steamer, from Savannah for Boston, ashore on the Long

Island Coast, near Moriches. But little cargo has been taken
out of the (iate City this week. Consigners and underwriters
are eager and urging promptness in the work, but the condi-
tions for a quick removal of the cotion are not favorable. Every
effort is being made to forward the work.

Cotton freights at New York the past week have been
as follows.

Fri.

33
40*

35
33
33
33
50
60

40-42i«

45

^18

Liverpool, Mob., e.

Havre c.

Bremen, March.. c.

Hamburg e.

Amsterdam e.

Rotterdam e.

Reval, V. Hamb..e.

Do V. Hall...e.

Do V. Oopen..c.

Oenoa c.

Trieste, direct... e.

Antwerp... d.

Qhent.v.Antw'p d.

Satur. Mon. Tuei. Wednes. Thurt.

33 33 S3 33
40* 40* 40* 40*

35 35 35 35
33 33 33 S3
33 33 33 33
33 33 33 33 s
50 50 50 50
50 50 50 60

40 40 40-424 40-42i«

45 45 45 45
632 Hi Ssa 63J

3.6 3,6 s„ St 8

Quotations are cents per 100 lbs. or tractioiu of a penny per lb.
* And 5 per cent.

LiVBRPOOL.—By cable from Liverpool we have the follow* •

Ing statement of the week's sales, stocks, &o., at that port.

Feb. 23.

53,000
2,000
3,000

48,000
7,000

60,000
660.000
543,000
82,000
66,000

214,000
190.000

Sales of the week bales

.

Of which exporters took...
Of which speculators took.

Sales American
Actual export
Forwarded
Total stock-Estimated
Of which American-Est'd.

Total Import of the week
Of which American

Ajnonnt afloat
Of which American

Feb. 2 Feb. 9. Feb. 16.

50.000 67,000 51,00©
2,000 1,000 400
1,000 1,000 600

46.000 62,000 47.000
7,000 10.000 5.000

85,000 68,000 86.000
669.000 640.000 ei.'i.ooo

646,000 524,000 529.000
71,000 49,000 96,000
51,000 37,000 74,000

219,000 230.000 193,000
188,000 195,000 l.^7,O00



February 24, 1900.] THE CHRONICLE. 391

The tone of the Liverpool market for spots and futures
each day of the week ending Feb. 23 and the daily closing

pTloes of spot cotton, have been as follows.

Spot. Sat'day. Monday. Tuesday. Wed'day. Thurtd'y Friday.

Market, i'

1:45 p. M.
;

Mid. Upl'ds.

Bales
Bpec.&exp.

Basler.

She

6,000
300

Moderate
demand.

5li6

8,000
500

Moderate
demand.

6

8,000
500

In buyers'
favor.

431 32

12.000
1,000

Moderate
demand.

5I32

8.000
500

Harden'g.

516

8,000
500

Futuret.

Market, }

1:45 P. M.5

Market, }

4 p. M. 5

Barely
steady at
2-64 dec.

Quiet.

Barely
steady at
2-64 adv.

Quiet but
steady.

Barely
steady at
1-64 dec.

Steady.

Easy at
2-64(3 3-64
decline.

Quiet.

Firm at
1-64 ® 2-64
advance.

Quiet but
steady.

Steady at
3-64 ad-
vance.

Steady.

The prices of futures at Liverpool for each day are given
below. Prices are on the basis of Uplands, Low Middling
clause, unless otherwise stated.

I^* The prices are given in pence and 64<At. Thus : 4 63 mean*
4 63-64d.. and 5 01 means 5 l-64d.

Feb. 17 to
Feb, 28.

Sat. mon. Tnes. Wed. Tliars. Frl.

lSi<
P.M.

1
P.M.

1:45
P.M.

4
P.M.

<f.

4 58
4 55
4 52
4 49
4 45
4 43
4 41
4 35
4 19
4 11
4 06

1:45
P.M.

4
P.M.

1:45
P.M.

4
P.M.

1:45
P.M.

4
P.M.

1:46
P.M.

*
P.M.

February...
Feb.-Moh. ..

Moh.-April..
April-May..
Bfay-Jnne...
Jnne-Jaly. .

.

Joly-Ang....
Aag.-Bept...
Bept.-Oot....
OoVNov....
Nov.-Deo...
Deo.-Jan

d.
4 62
4 59
4 55
4 52
4 48
4 46
4 44
4 38
4 21
4 12
4 07

d.
4 61
4 57
4 54
4 50
4 47
4 45
4 33
4 36
4 20
4 11
4 06

d.
4 60
4 57
4 54
4 50
4 47
4 45
4 43
4 37
4 20
4 11
4 06

d.
4 57
4 54
4 51
4 47
4 44
4 42
4 40
4 34
4 18
4 09
4 05

d.
4 59
4 55
4 52
4 49
4 46
4 44
4 42
4 36
4 19
410
4 06

d.
4 56
4 53
4 50
4 47
4 44
4 42
4 40
4 34
4 17
4 08
4 04

d.
4 56
4 53
4 50
4 46
4 43
4 41
4 39
4 33
4 17
4 08
4 03

d.
4 59
4 57
4 51
4 48
4 45
4 43
4 41
4 35
4 19
4 09
4 06

d.
4 62
4 60
4 57
4 53
4 50
4 48
4 46
4 40
4 22
4 12
4 07

d.
4 63
4 61
4 58
4 54
4 51
4 49
4 46
4 40
4 21
4 11
4 06

d.
5 02
4 63
4 60
4 56
4 53
4 50
4 48
4 42
4 23
4 13
4 08

BREADSTUFFS.
Friday, Feb. 23, 1900.

A quiet market has continued to be experienced for wheat
flour. Changes in prices have been slight but they have been in

favor of buyers, the weaker turn to values for the grain hav-

ing a tendency to make sellers more w illing to meet buyers'

views. The wants of the local trade have been very moder-

ate, jobbers as a rule preferring to work off their present

holdings, and the export business has continued slow. Rye
flour has been in only very moderate supply, still the offer-

ings have been ample to meet the small demand. Buckwheat
flour has sold elowly. Corn meal has been in moderate de-

mand and firm.

Speculation in wheat for future delivery has continued on
a moderate scale only, and the tendency of prices has been

towards a lower basis. The advices from Europe have been of

an unfavorable character, reporting quiet markets, and
locally the export demand has continued quiet; these have
been the principal depressing factors. Fairly full receipts in

the Northwest and during the latter part of the week a

report that a contract for the shipment of wheat from
the interior to this market, at the opening of naviga-

tion, at a lower rate than was generally expected, also

have had their influence against values. The statistical

position has shown some improvement, and this, together

with the strength of the coarse grains, has been the sus-

taining factor. The spot market has been quiet and easier.

To-day there was a lower market. Weaker foreign advices
and large Argentine shipments prompted selling by longs and
prices declined. The spot market was quiet and easier. The
sales for export here and at outports were 72,000 bushels.
DAILT CLOSOrO PBICBS OF NO. 2 BED WHTTEB IN NEIV YORK.

Sat.
Oasb wheat f. o. b 78ifl
Moh. delivery In elev 7638
May delivery In elev 74%
July delivery in elev lA^a

Hon. Tties. Wed.
7858 77'78 n\
7698 76 15^
7478 7418 14.
74i« 74 7378

Thmrs. Fri.
7614
7438
72i58

721a
DAILT CL08IN0 PBICES OP NO. 2 SPRINO IN CHICAGO.

Sat. Mon. Tues. Wed. Thurs. Fri.
May deUvery in elev 6813 6883 68 67^ Holl- 66I4
July delivery in elev 68% 69 68 la 6838 day. 6679

The speculative dealings in the market for Indian corn
futures have continued on a moderately broad scale and
early in the week there was an advance in price. Advices
from the interior continued to report only small country
offerings and weather conditions were such as to foreshadow
a smaller crop movement. This stimulated a demand from
shorts to cover contracts. Tuesday there was a weaker tone,
due to free selling by recent buyers to realize profits. A
subsidence in the export demand also had its influence
against values. Wednesday there was a slight further de-
cline under continued realizing sales. Reports from the in-
terior, however, of the poor grading of the supplies arriving
gave the market a fairly good undertone. Business in the
spot market has been less active, as the advance in prices has

held the export demand in check. To-day the market was
easier in sympathy with the decline in wheat. The spot
market was weaker. The sales for export here and at out-
ports were 110,000 bushels.

2 MIXED OOBM nr NEW YORK.
Mon. Tues. Wed. Thurs. Frl.
4353 43% 42^ 42
4118 4008 4038 Holl- 40
4138 4118 4058 day. 4014

DAILT CLOSINO PRICES OF NO.

Sat.

Oash corn, t. o. b 43ie
May delivery In elev 40%
July delivery In elev... 41 1«

DAILT CLOSING PRIOBB OF NO. 2 MIXED CORN IN CHICAGO.
Sat. Mon. Tues. Wed. Thurs. Fri

May delivery In elev 3483 3538 3513 35 HoU- 3433
July deUvery In elev 35 35% 35>« 3513 day. 3479

Oats for future delivery at the Western market have been
quiet. Early in the week there was a fractional advance in
sympathy with the improvement in corn and on some buying
by shorts to cover contracts. Subsequently, however, under
fairly free selling by longs and full receipts, prices weakened.
The local spot market has been quiet, and during the latter

part of the week prices weakened slightly. To-day the
market was quiet and easier.

DAILT CLOSING PBICES OF OATS IN NEW YORK.
Sat. Mon. Tues. Wed. Thurs. Fri.

No. 2 mixed in elev 29ia 29ifl 29ia 2913 Holl- 29
No. 2 white In elev 32 32 32 31% day. 31 14

DAILT CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO.
Sat. Mon. Tues. Wed. Thurs. Fri.

May deUvery In elev.... 2353 2353 23ifl 2314 Holl- 2314
July delivery In elev.... 2213 2253 22ifl 2214 day. 2214

Rye has been dull and unchanged. Barley has sold slowly,
but values have held steady. Buckwheat has been in better
demand for export and firmer.

Following are the closing quotations:
FLOUR.

®2 30
®2 50
'3)2 60
«2 90
®3 30
®3 70 Western, eto 2 15 -92 20
-34 40 Brandywine 2 20

(Wheat flour in sacks sells at prices below those for barrels.)

GRAIN.

Fine $2 00
Superfine 2 25
Extra, No. 2 2 35
Extra, No. 1 2 55
Clears 2 90
Straights 3 50
Patent, spring. ... 375

Patent, winter $3 60
City mills, patent.. 3 95
Byeflour.Buperflne 3 00
Buckwheat flour.. 1 60
Com meal-
Western, etc 2 15

®3 95
-34 25
®3 65
'&1 90

Wheat, per busn.—
HardDuluth,No.l
N'th'nDuluth,No.l
Bed winter. No. 2.

H'd Manitoba No.l
Oats—Mlx'd, p. bush.
White 31
No. 2 mixed 29

o. 0. Com, per bush.— c. 0.
78'8®8058 Western mixed. 39i9'942
76''8'a>7858 No. 2 mixed 40 ®42
7358®76i4 Western yellow 40%a42ifl
78%'ai80ifl Western white 41 '942%
28i3®30ifl Eye, per bush—

'335 Western 60 •®62ia
a30 State and Jersey 57 '362

Barley—Western 51 -©55
Feeding 43ifl®47i«

The movement of breadstuffs to market as indicated in the
statements below is prepared by us from the figures col-
lected by the New York Produce Exchange. The receipts at
Western lake and river ports for week ending Feb. 17, and
since Aug. 1, for each of last three years, have been:

No. 2 white 31iaa32ia

Ssetivti at—

jtaloago

Milwankee .

.

Dnlnth
Minneapolis.

Toledo
Detroit

Cleveland . .

.

St. Louis....

Peoria

Eanias City.

Tot.wk.l900

Same wi.'QO.

Same wk.'98.

Since Aug. 1.

1899-1900....

1898-99

1897-98

Tlour.

Bblt.Waibt

336,749

30.025

6,415

13,660

3,200

28,915

6,700

424,644

171,555

259,782

11,361,134

9,276,582

6,426,298

Wheat. Corn. Oatt. BarUv.

Bush.eoibi Btis7t.66lbi Buih.SZlbt Buih.iSlbi

223,310 2,630,882 1,902,840 417,825

188,300 137,700 210,000 .300,900

787,708 87,970 4,656

1.630,980 176,500 131,440 41,400

31,080 755,043 44,000 11,100

17,650 45,331 48,819 9,060

21.846 335,711 149,627

t8 280 615 635 226,800 44,260

7,800 S82,2C0 80,400 30,760

202.150 284,850

5.350,722

88.000

3.199.504 2,881,826 859,931

2,929,184 5.189,388 8,626,261 387,644

2,668.967 5.909,737 3.686,995 701,404

142,641,827 129,967.934 100,661,812 30,701,890

202,395.169 136,609,486 103,520,894 29,8?4.146

166,104.942 146,276,072 115,9!)3.945 27,692,861

nyt.

Bu.69 lb».

44,650

25,200

6,653

14,184

2,500

4,772

6,700

1,200

The receipts of flour and grain at the seaboard ports for
the week ended Feb. 17, 1900, follow :

4,270,352

7,887,182

7,852,871

lour,
Receipts at— bbls.
New York 101,708
Boston , 36,405
Uontreal 10,026
Philadelphia 48,853
Baltimore 72,600
aiohmond 8,968
New Orleans* 12,150
Newport News 85.729
Norfolk 12.867
Galveston
Portland. Me 19,897
Peusaoola 648
Mobile 5,242
Port Arthur 8.372
ijt.John. N. B 22,736

iVneat,
b'u«?t.

188,800
81,021

'83,770
107.222

"1.200

129,108
304,141

83,000
824,854

Corn,
bush.
654,776
210,644

675.814
861,178
227,143
227,080
68.671

il2,60d
49,749

'25.048

Oats,
bush.
419.900
124.541

2a'6'.6S8

88.676

'61,425

1,400
171,447

"2,606

*8'5','69*3

Barley
bush.
83,850
87,703
• #«<••«
18.400

'
sd.'o'o'o

8,101

76,424

bush.
12.800

21,907
3,368

8.816

Total week 390,063 1,241,988 3,192,502 1,198,845 264,478 46,388
gyeek 1899 190,403 866,888 1,163,159 260,768 68,763 33,562
> Receipts do not Include grain passing tbroodb New Orleans for totelga

ports on through bills of lading.

Total receipts at ports from Jan. 1 to Feb. 17 compare as
follows for four years :

Receipt* of—
riour bbli.

VTtaeat.
OorK . .

.

Oats...
Sarley.
Sye....

..bnsh.

1900.
2,583,203

8.558,974
21.378,419
9,467,813
1,926,444
868,074

1899
3,117,188

19,622,615
82,441,751
7,177,631
852,143

1,589.202

1898.
2,718,208

9,563,379
28.28 1,«63
16,344.576

068,334
2,157,949

1897.
2,100,478

2,891,643
29,519,638
6,942,105
1,170,941
697,470

Total grain.... " 40,697,224 51,683,341 68,315,891 41,221,792

The exports from the several seaboard ports for the week
ending Feb. 17, 1900, are shown in the annexed statement

:
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XxvoTt§ from
Hew York
Boston
Portland. Ma.
Philadelphia..
Baltimore
New Orleans..
Norfolk
Ifewp'rt News
OalTeston
Pensacola
Mobile
Port Arthur..
8t. John.N.B.

Wheat
- huih.

40d,6l3
801,141
4S,000
32.000
ee.ooo

86,000
224,861

Corn,
htuh.

758.240
S60,UI9
4U.749

9-16.179
(585.590
6^.671
227,143
164,286

25,048

flour,
bbU.

ea.oi^s
16,9t).J

19.897
55.638
60,018
1,174

12,867
36,729
18,163

648
6,242
8,372
22,736

Oat$. Rye, Pea*.
bvDh. Inuh. bush.

248,378 2,996
8»,<99

171,417 17.493
204,689
30,010

S,806

83,693 8.81 r

Total week

.

Same time '90.
.1.536,103 4,049,420
.1,209.315 l,9l9,32a

310,806
213,618

778.192
149,362

8,815
101.420

20,462
7,058

BarUy.
btuh.
28,148
41.«>00

8.101

30.000

70,424

184.168
91)!

The destination of these exports for the week and since

September 1, 1899, is as below

MxporU for Week
week and fine* Feb. 17.
Sept. 1 to— bbl:

Dnlted Kinsdom 188,989
Oontlnent. V3,384
B. & C. America. 2&.US7
West Indies 81,528
Br.N.Am. Colo's 1,514
Other countries 20,403

-rurur.-
Sinee Sept.
1.1899.

bblt.
4,617,633
1,084,230
463,8U
670,721
117,868
ltf5,285

-Wheat, .

Week Since Sept,
Feb. 17. 1. 189».

buih. buih.
999.917 27.847.015
628,639 17.948,212

e.84S

8,617 259,078

, Corn.
Week Since Pepi,
Feb. 17. 1, 1809.
buth. htM/l.

1,840,736 11,662,357
2 011,211 62.111,368

1.688 H8.18«
30.746 612.817
13,224 359.1tl7

61,804 814 974

Total 310,805 7,169,580
Total 1898-d9.... 218,518 «,226,401

1,636,103 45,660.650
1,S09,316 80,173,851

4,019,420 95,827.604
l,yl9,326 81,309,919

The visible supply of grain, comprising the stocks in

granary at the principal points of accumulation at lake and
seaboard ports, Feb. 17, 1900, was as follows :

Wheat, Corn,
In store at— bush. hv4h.

Hew rork 1,27.3,000 2S8.000
Do afloat 133,000

Boston 485,00U 437,000
Philadelphia 139,000 7c4,000
Baltimore 471000 497.000
New Orleans 603,000 495.000
Galveston l,14s,000 642,000
Montreal 54.000 21,uoo
Toronto 49,000
Buffalo 1,401,000 105000

Oo afloat It 3.000 206.000
Toledo .. 1,069,000 1,3S1,'JOO

Do afloat —
Detroit 482,000 831,000

Do afloat
Ohioago l5.028Of>f. 5,237,oor

Do afloat 86,000 1.570,000
Milwaukee 263.uuu

Do afloat ....

Pt.WUl'm& Ft.Arthur 8,800,000
Oulnth 8,703,000 647,000

DO afloat 248.000
Minneapolis. ii.klioou 476.000
at LiOUis 1,281,000 1,000,000

Do afloat
Kansas City 8.078.000 197.000
Peoria 59,000 882,«00
Indianapolis 317,000 87,000
On Mississippi RlTor 100.000
On Lakes
On canal and river

Oats,
bush.
588,000

197,000
278,000
116.000

351,000
4,000

132,000

iio.oiio

76,0(0

1.810,000
168,000

bush,
203,000

11.000
114.uuu

14,000

'72.000

"ebou

9.006

189,000

12,000

Barleyt
hush.
232,001

10.000

28.00Q
17,000

779,000

33,000

21.000

22,00t
477.000

160.000 884.000 159 00*

821.000
216,0(

" 3 i'o'ob

601.000
14,000

17.000
11,000

70,noin

28 000
1.01.0

69.000
21.000

1.00t

Total Feb.
Total Feu.
Total Feb.
Total Feb.
Totn) Feb.

17. r900. 63,219,000
10 1900. 58.901,000
18 l>9fc* 20,4 18.000
IW, 189S* b5.1.<?2,000

20, 1897* 46.215,00-

14 815.000 6,7H.000 ].14<.000 1«2!,000
14,709.000 bOaS.OOO 1.126.o()<i 15 6.100
3l.>-20,000 86 6 000 1.511.000 2.772.000
39,908,00 13,3rt-i.000 3 6H,00t 2,311,00'
26,413, 00 13.6(5,000 8.877,00r 3,:)96,0r0

• Bxclusive of New Orleans. Galveston, R't. William and Port Arthur, but
Including Albany, Oswego and Cincinnati, now omitted.

Note.— Besitiming July 1. 1899, the New York Produce Bichange has changed
Its Visible Supply Statement by incluaing stocks at New Orleans, Galveston
Ft. William and Pt. Arthur (previously omitted) aad leaving out Albany
Osweeo and Cincinnati, formerly included.

THE DRY GOODS TRADE.
New York, Friday, P. M., February 23. 1900

Further evidence of the strength of the general cotton
goods situation has been furnished this week by an advance
in the price of print cloths, the first change this year, and
made in face of quite a limited demand for regular cloths.

There have been further advances in other descriptions, with
coarse colored cotton goods again most prominent in the
upward movement. The market is not being helped to any
great extent by greater activity on the part of buyers, as al-

though the demand is expanding, the increase in actual pur-
chases is moderate only. The chief support is the continued
scarcity of ready supplies and the strength of the market for

raw cotton. The former tells upon values on the spot, and
the latter materially influences sellers with regard to business
for futnre delivery. There have been bids turned down this

week for staple cottons in quantity. Deliveries from May
forward at prices which would have been accepted readily a
week or two ago and buyers who were then of the opinion
that the market had seen its best for the present season are
at the close of the w^ete giving practical evidence of a re-
vision of judgment. Jobbers are doing an active business,
but at prices which are on an average clearly below current
valufsio the primary market. Conditions in the woolen
goods divisioQ have not undergone any material change since
last report, CiUectioos continue satisfactory.

Woolen Goods —There has been but an indifferent attend-
ance of buyers in the men's- wear woolen and worsted goods
division ot the market this week, and the aggregate business
transHCtf-d has again proved moderate. Fine grade goods
have hrtd most attention paid to them, several new lines of
the highest grades of domestic fabrics, ranging from $3 00 to
$4 50 p r yard having been opened. The advances in the
latter coiiipared with a year ago range from 15 to 30 per
cent, wbich is a smaller average advance than shown by the
medium and lower grades. There have been further can
cellations this week of orders for fall, but agents are not as
yet disturbed by tnem to any extent, stating that they are no
greater than allowances had been made for when taking the
first round of orders. In the overcoating and cloaking de-
partments the market has ruled quiet and unchanged in
prices. Woolen and worsted dress goods in plain staple lines
are strong, with an unusually large business booked (or fall;

fancies still quiet. Flannels are also strong, with an upward
tendency. Blankets firm.

Domestic Cotton Goods.—The exports of cotton goods
from this port for the week ending Feb, 19 wer€ 2,761
packages, valued at |133,632, their destination being to the
points specified in the tables below :

New Yobk to Fbb, 19.
1900. 1899.

Week. Since Jan. 1. TVee*, Since Jan, 1

Qreat Britain 19
16

1,037
363

120
109

45.899
2,339
4,258
722

3,154
468

1.746
6.818
1,200

61
18

23,405
27

1.737
166
581
87

118
336
712

395
Other European 111
OMna 52 109
India 708
A.rabla 8,056

2,059Africa 29
656
50

1^8
390
13

2,761

West Indies
Afezloo
Central America

4,226
i^22

1,153
Sontb America 8.883
Other Oountries 1,409

Total 66.833 27,248

27.248

79 931
China, via Vancouver*

Total 2,761 66,833 79 931
if^um New KiuKxana mill nolnts direct.

The value of the New York exports for the year to date bae
been $2,508,344 in 1900, against |3,701,565 m 1899.
Brown sheetings have been in better request than brown

drills and relatively firmer; the latter are without change,
but in standard sheetings and fine browns prices are occasion-
ally J^c. to J^c. per yard higher. Ducks are strong at 5 per
cent advance. Orders for bleached cottons have been more
numerous but still show lack of individual activity. The
market is firm without change in prices. Wide sheetings
strong and about 1% per cent higher on some makes. No
change in cotton flannels or blankets. Advances of }4c. to
3^c. are reported in lea(iing lines of all kinds of coarse col-
ored cottons, such as denims, ticks, plaids, checks, cheviots.,

cottonades, camlets, etc. In all these the market is bare of
supplies. Kid-finished cambrics firmer. Fancy calicoes
show no improvement, demand continuing dull, but all

staples are in fair request, and in some lines of mourning
and oil color prints slightly dearer. Staple ginghams are
strong, without quotable change. Fine grades of dress styles
also strong, and some leading makes advanced %c, to Ic. per
yard. Regular print cloths advanced %c. to 3%c. Odd
goods also dearer, former quiet, but latter are in good re-
quest in both narrow and wide makes.

Foreign Dry Goods,—Moderate demand for dress goods
at firm prices and light business for fall in high grade fancy
woolens for men's wear. Silks and ribbons unchanged.
Linens continue strong but demand moderate. Burlaps firm
at previous prices.

Importations and. Warebonse WItlidraTirals of Dry Good*
The importations and warehouse withdrawals of drj goods

at this port for the week ending Feb. 22, ISOO, and since
January 1, 1900, and for the corresponding periods of last
year are as follows:
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$r/krt ^vn City l^tf^nwtm.
TERMS OF SUBSCRIPTION.

The Investors' Supplement will be fumifched without
extra charge to every annual subscriber of the Commercial
AND Financial Chronicle.
The isTATE AND CiTY SUPPLEMENT will ako be furnished

without extra charge to every subscriber of the Chronicle.
The Street Railway Supplement will likewise be fur-

nished without extra charge to ©very subscriber of the
Chronicle.
The Quotation Supplement, issued monthly, will also be

furnished loithout extra charge to every subscriber of the
Chronicle.
TERMS for the Chronicle with the four Supplements

above named are Ten Dollars per year within the United
States and Thirteen Dollars in Europe, which in both cases

includes postage.

Terms of Advertising—(Per Intli Space.)
Transient matter (eacbtinie)$4 20

STANDING BUSINESS Cards.
Two Months (8 times) $22 00

Three Months (13 times)..$29 00
Six Months (26 times).. 50 00
TwelveMonth8(52times). 87 00

Minnesota.

—

Inheritance Tax Invalid.—The State Supreme
Court has declared unconstitutional the law passed in 1897
providing for an inheritance tax. According to the St. Paul
" Pioneer Press" the Court held that " Chapter 263, Laws of

1897, which attempts to lay an inheritance tai, is unconsti-
tutional for the reasons : It excludes from its operation real

property and lays the tax upon inheritances of personal prop
erty alone. It exempts from its operation persons and cor-
porations whose property is exempt by law from taxation.

It allows a larger exemption to lineal heirs than to collat-

erals and does not lay the tax on the excess of the value of

the property received above a uniform exempted sum.
"The statute is not unconstitutional because it taxes col-

lateral heirs and distrinntees at a higher rate than lineal?, for
the Constitution expressly authorizes such graduation of the
tax."

New York State.

—

Amendment to Savings Bank Lan-
Passes Senate.—The amendment to the Savings Bank Law
passed by the House of the State Legislature on Feb. 7, 1900,
received favorable action in the Senate on Feb. 23, 1900. The
amendment after being opposed was passed by a vote of 33
to 13. The changes ia the law caused by this amendment
were given in ihe Chronicle Feb. 10, and permit savings
banks to invest in the mortgage bonds of the Chicago &
Alton Railroad in addition to those already authorized.
Farther Amendmc'its to S'lvings Ba7,k Law.—A bill has

been introduced by Assemblyman Tripp authoiizing the in-

vestment by savings banks in the bonds and mortgages of
the Chicago Rock Island & Pacific Railroad. To this bill

the Banks Committee, to whom it was referred, has added
the Central Railroad of New Jersey.
South Carolina.

—

Leg stature Adjourns—The State Legis-
lature adjourned on Feb. 17, 1900.

Texas.— Legislatv re Adjourns —After a thirty- day session
the State Legislature wnich convened in special session
on Jan. 23. 190), has adjourned without passing a new tax
law, for which purpose it was assembled.

Bond Calls and Redemptions.
ArizouB..—Bo'id Call -Thoe. W. Pemberton, Territorial

Treasurer, has called tor payment March 10, 1900, insane
asylum bonds Nos. 31 to 40. inclusive. Also ou March 15,
190(>, nnivarsity bonds N. s. 14 to 18. inclusive.
Ashland, Ky.—Bond Call.—R. C. Richardson, City Clerk,

has called for payment March 1. 1900, at the office of the
City Treasurer, bunds Nos. 24 to 27, issued Sept, 1, 1890, for
city improvements. Securities are in denomination of $1,000.
Cooper Connly, M.0 —Townsh p Bond Call. -The follow-

ing townsbip bonds have been called for payment April 1,
190(1, at the National Bank of Commerce, St. Louis :

Pilot Grove Township bonds, Nos. 1P2 to 20?.
Clear Crees:Town,liip bond , Nos. 2Z6 to 231.

The above bonds are in denomination of $500, dated Jan. 1,
1890, with interest at tie rate of ^^.
Henry County, yio.—Bond Co/Z.- Court house bonds Nos.

9 to 36 have been called for payment March 19, 1900, at the
office of the County Treasurer. Bonds above called are in
denomination of $)00, dated March 1, 1893, and bear interest
at the rate of 6%.

Leon County. Fla.— Bonr/.s Red(emed.—This county has
redeemed $4,0 of its bonded indebtedness.
Palmyra, Ko—f^ond Coll.— This city has called for pay-

ment March 1, 1900, bonds Nos. 1 to 5, eacU for $500.
Salisbury, Slo.-Bond Call.- Interest ceased on Feb. 1,

1900, on a Q% bond. No. 7, dated Feb. 1, 1892.
Schuyler County—Liberty Township, Mo.—Bond Call.

—The following 5% bonds have been called for payment
March 1, 1900:
gg^p''l>'jyl|r County-Nos. 125 to 137, Inclusive, each for $1,000 and bearing date

Liberty Township-Nos. 9 and 10, for $500 each. Bate of bonds, Jan. 1, 1892.

Sheridan Township (P. 0. Eaton) Cowley County, Kan.-
—Bond Call.—Vf. N. Day, Township Treasurer, has called
for payment April 2, 19l0, at the State Fiscal Agency in

New York City, bonds Nos. 1 to 10, issued to the Denver
Memphis & Atlantic RR. Securities are in denomination of

$1,000, dated June 13, 1387, and carry interest at the rate

of H.
Valley Township, Kingman Coonty, Kan.—Bond Call—

D. L. Stratterr, Township Treasurer, bas called for payment
April 30, 1900, at the State fiscal agency in New York City,

bonds Nos. 1 to 18, each for $1,000, issued April 30, 1887, in

aid of the Chicago Kansas & Western RR.
Vernon Township, Clark County, Mo.—Bond Gall —Inter-

est ceased on Feb. 12, 1900, on the following 6% bonds, issued

May 12, 1886 : Nos. 1 to 5, each for $1,000, and Nos. 1 to 10,

each for $100.

"Pitpfti"Luffii

Townsend,Wbelen & Co..Phil.f1,708 20
E. C. Jones & Co., N. Y 52625

Bond Proposals and Negotiations this

week have been as follows :

Akron, Ohio.—Bond Offering.—Further particulars are at

hand relative to the sale on March 10 of $120,000 5% street-

improvement bonds. These securities will be sold at public
auction at 10 a. m. on that day at the office of Charles H.
Isbell, City Clerk. They will be issued and will mature as
follows

:

$43,000 East Market Street improvement bonds, maturing $7,000 yearly on
March lu from IwOl to 1H06 and $8,000 on March 10, 1«06.

77,000 East Market Street improvement bonds, maturing $i2,000 on March 10,
IHOl and $13,000 yearly thereafter until 1906, inclusive.

The above bonds are in denomination of $1,000, dated
March 10, 1900. Interest will be payable semi-annually at
the National Park Bank, New York City.

Allegheny, Pa.— Bonds Voted.—At the recent election
bords for the improvement of the old Franklin Road and other
streets, to the amount of $111,585, were authorized to be is-

sued. These bonds will be taken by the sinking fund as an
investment. They will mature in ten semi- annual instal-

ments.
Allegheny (Pa.) School District.-Bonds Not Sold.—The

$100,000 3^ bonds advertised for sale on Feb. 19 were not sold.

Altoona(Pa.) School District.—Bond Saie.—On Feb. 10
$80,500 4:% refunding bonds were awarded to the Lamprecht
Bros. Co., Cleveland, at 104-47. Following are the bids:

Premium.
Lamprecht Bros. Co., Cleve... $3,600 00
Fidelity Bank, Altoona 3,421 87
C. R. William s, Pittsburg 2,626 00

Bonds are dated May 1, 1900, and mature $3,0C0 on May 1,

1901, and the following amounts yearly on Nov. 1 : $3,500 in

1901, 1902 and 1903 ; $4,000 in 1904, 1905 and 19:6
; $4,500 in

19>7, 1908 and 1909
; $5,000 in 1910 and 1911

; $5,500 in 1912,
1913 and 1914 ; $6,000 in 1915 ; .$6,500 in 1916, and $2,500 in
1917. Interest will be payable semi-annually. They are in
denomination of $500.

Alviso School District, Santa Clara County, CaL—Bond
Sale.—On Feb. 6 $2,000 Q% school bonds were awarded to the
Oakland Bank of Savings at 101*85. The only other bid was
that of the Bank of San Jose at 100'25. Securities mature
one bond of $1,000 on January 1 of the years 1901 and 1902.
Baltimore, Md.

—

Temporary Loan.—This city has bor-
rowed from a New York bank $30O,0CO to meet current ex-
penses. Loan bears 4l% interest and will mature in 60 days,
Baltimore County, Md.

—

Loan Negotiated.—The County
Commissioners on Feb. 7 borrowed $40,000 for four months
from the Towson National Bank, Towson, Md.
Baton Rouge, La.—Bond O^ermgr,— Proposals will be re-

ceived until 4 p. M , March 1, oy Robert A . Hart, Mayor, for
|80,t 00 A% coupon permanent improvement bonds. Securi-
ties will be in denomination of $l,oOO, dated July 1, 189' ; in-
terest will be payable feoii-annually at the United States
Mortgage & Trust Company, New York City. Principal
will mature July 1, 19S9, subject to call in instalments ot not
less than one-thirtieth of said issue annually, beginning July
1,1909. Bonds to be so redeemed to be chosen by lot. All
bids must be accompanied by a certified check on a national
bank for 2% of the amount bid for, payable to the order of
the City Treasurer, and must be upon blanks prepared by
the Mayor, which will be furnished upon application. The
bonds will be certified as to genuineneness by the United
^tates Mortgage & Trust Co., and their legality his been ap-
proved by E. D. Saunders, Esq., of New Orleans, La. These
bonds are part of an issue of $165,000, of which $85,000 has
already been disposed of.

Battle Creek, Mich.—Bond O^ermgr.— Proposals will be
recived until 8 p. M Feb. 26 by George W. Hamm, City Re-
corder, for $10,000 sewer bonds. Proposals are a-ked for
bonds bearing S}^4, 4 and 5 per cent interest.
Bellevue (Ohio) School District.—Bond Offering —Pro-

posals will be received until 12 M., March 19, by the Board of
Education—A. B. Viall, Clerk-for $30,000 4% school bonds.
Securities are issued under authoiity of sections ^990 and
3991. Revised Statutes of Ohio, and were voted at the elec-
tion held on Nov. 7, 1899. They are dated April 1, 1900. In-
terest will be payable semi-annually. Principal will mature
one bond yearly on April 1 as follows :

$500 due in 1901 I $1,500 due in 1007 I $2,000 due in 1913
l.aOO due m 190s! I l.tiOO due in 19(8

I 2.100 due in IS'14
l.tOO due iu 19u3

I

1,700 dueiiilv09| 2,20u due in 1915
1,400 due in 190i | 1,800 due in 1910 | 2,a0u.... due in 1916
1.400 dueinl9lJ5| 1,800 due in 1911

| 2,400 due in 1917
1.500 duein 19061 1,900 due in 1912 | 1,3 due in 1918

Proposals must be accompanied by a bond in the sum of
$500 or a certificate of deposit for that amount on any bank
in Bellevue.
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Berryrille, Va.—-Bond Sale.—The $25,000 i% 30-year water

bonds mentioned in the Chronicle Dec. 23, 1899, and Jan.

13, 1900, have been sold at private sale to N. W. Harris & Co.,

New York, at 101. Bonds will be dated Feb. 1, 1900.

Biddeford, Me.—Loan Authorized.—The City Council has

authorized a loan of $25,000 in anticipation of the collection

Bond' Hill, Ohio.—Bond Sale —On Feb. 12 the $4,333 20

5^ 1-10-year (serial) assessment bonds were awarded to W.
R. Todd & Co., Cincinnati. For description of bonds see

Chronicle, Jan. 27, p. 191.

Bond Offering.—PioposaAB will be received until 1^ M.

March 20, 1900, by A. J. Kiphart, Village Clerk, for $25,030 80

(or less if part of assessments are paid in cash) 5^ 1-10-year

(serial) assessment bonds. Securities are in denomination of

$3,503 08, dated March 20, 1900. Interest will be payable

annually at the Third National Bank of Cincinnati.

Bond Election.—Mayor E. F. Weiss gives notice of a

special election on March 5, 1900, to vote on the question of

issuing $7,000 sewer bonds and $18,000 street-repair bonds.

Bristol, Va.—Bond Bill Passed hy House.—The House of

the General Assembly has passed a bill permitting this city

to issue bonds for street and other improvements.

Canton, Ohio.—Bond Sa/e.—Seasongood & Mayer, Cincin-

nati, were awarded on Feb. 17 the $40,000 refunding bonds

at 102-81 for 4J^ per cents and the $16,600 street-improvement

bonds at 103-31 for 5 per cents. Following are the bids :

For the >40,000 Befimdiruj Bonds,

Fori^% B(mds— Premium.
Seasongood & Mayer, Cincin. .$1,125 00
W. R. Todd* Co., Cincinnati.. 1,095 00
SpltzerA Co., Toledo. 1,090 00
First Nat. Bank, Canton 600 00

For i%% Bonds (Cont.) Premium.
R. KleyDoIte & Co.,Cincinnati. $600 00
For b% Bonds—

Spitzer & Co.. Toledo $2,906 00
W. J. Hayes & Sons, Clave. ... 6C0 00

For the $16,600 Street Bonds.

For 6% Bonds— ^_,„ ^^
Seasongood & Mayer, Cincin....$550 00
W. R. Todd & Co.. Cincinnati... 510 00
Spitzer & Co., Toledo 395 00
Denison, Prior & Co., Cleve... . 336 66

For full description of bonds see Chronicle

For 5% Bonds ( Cont.)
First Nat. Bank, Cleveland $320 00
Feder, Holzman & Co., Cincin... 227 60
W. J. Hayes & Sons, Cleve 200 00
R. KleyboUe & Co., Cincin 106 00

Feb. 3, p. 242.

Bonds Proposed.—A bill to authorize the City of Canton to

issue $75,000 storm sewer bonds has been introduced in the

State Legislature.
.

Carbon County, Mont.—Bonds Refused.—The Union Bank
& Trust Co., Helena, have refused the bonds sold to them on
Dec. 4, 1899, the amount being $43,000. We are advised that

it will be some time before the bonds will again be offered

Carlisle (111.) School District.—Bond Election.—An elec-

tion will be held about March 10, 1900, to vote on the ques-

tion of issuing $20,000 5-20-year school-house bonds.

Carthage, Mo.—Bond 0#erm(7.—Proposals will be re-

ceived until 7:30 P. M., March 12, by R. Lundy, City Clerk,

for $14,000 i% refunding bonds. Securities are in denomina-
tion of $500, dated May 10, 1900. Interest will be payable

May 10 and Nov. 10, at the Continental National Bank of St.

LoUis. Principal will mature May 10, 1910, subject to call

$4,000 after three years and $1,500 yearly thereafter.

Cerro Gordo County, Iowa.—Bond Sale.—On Feb. 15

the $75,000 3%% 5-10 year (optional) courthouse bonds were
awarded to C. H. McNider for a local syndicate, at par. For
description of bonds see Chronicle, Feb. 3, p. 242,

Chicago, 111.—Bonds Authorized.—The City Council on
Feb. 19 passed an ordinance providing for the issuance of

$2,500,000 4:% 20-year gold water-power bonds. It is intended,

according to local papers, through this issue to test the

power of the city to put out more bonds, as the indebtedness

will then exceed the 5% limit if applied to the assessed valua-

tion of the city. It is claimed by the city administration

that the limit is 5% of a fair cash valuation.

Cincinnati, Ohio.—Bonds Proposed.—The issuance of

$175,000 viaduct bonds is provided tor in a bill recently in-

troduced in the State Legislature.

Cleveland, Ohio.—Bond Sale—On Feb. 16 the $275,000 4%
water-works bonds were awarded to the Atlas National
Bank, Cincinnati, at 106'854—an interest basis of about 3 20^.

Following are the bids :

Atlas Nat. Bank, Cincin. . . .$293,850 00
Allen, Sand & Co., N. Y 293,658 76
B. L. Day & Co. ( tj„™ York 293 471 76
Estabrook&Co. j"®^ ^'"^''- ''"^•*'^ '"

S. Kuhn&Sons Irin 909 627 fiO
Ferter. Holzman & Co. }

^'°- 292.6^7 &"
,

Bonds are dated March 1, 1900, and mature March 1, 1910.

For further description of securities see Chronicle, Jan. 20,

p. 140.

Coiamhns, Ohio.—Bonds Proposed.—The City Council has
under consideration an ordinance providing for the issuance
of $160,000 H 20-year bonds to refund a like amount of bonds
maturing April 1, 1900.

Covington, Alleghany County, Va.—Loan Bill Passes
House.—The House of the State Legislature has passed a bill

permitting this town to borrow for the purpose of providing
a water-works system.

Crisfleld, Md.—Bond Bill Passes Legislature.—The bill

providing for the issuance of $12,000 bonds has been passed
by the State Legislature.

Custer County, S. Dak.

—

Bond Sale Postponed.—We are
advised that the sale of the $26,569 10-20-year (optional)
bonds, advertised to take place on Feb. 15, has been post-
poned until March 5, 1900.

|

Dallas, Tex.

—

Bonds Proposed.—The State Legislature is

considering an amendment to the city charter, permitting
the issuance of $150,000 bonds for water-works and other
improvements.

Denlson, Prior &Co.. Cleve.$293,400 00
R. Klevbolte & Co., Cincin. 292,100 00
Lamprecht Bros. Co., Cleve. 292,050 00
W. J. Hayes & Sons, Cleve.. 2«1.680 00
Seasongood & Mayer, Cin... 290,620 00

Darby, Pa.

—

Bonds Voted.—At the election held on Feb. 20
this borough voted to issue $'?0,000 street-improvement bonds.
Dayton, Ohio.

—

Bonds Proposed.—The City Council has
decided to ask the authority of the State Legislature to issue
$100,000 bonds.
Dickens County, Tex.

—

Bond Sale.—M.. S. Swain of
Austin has purchased an issue of $22,000 2-20 year^(optional)
funding bonds. Interest at the rate of 5% will be payable
semi annually.
Dubuque, Iowa.

—

Bond Offering.—This city seeks to fund
$200,000 outstanding warrant indebtedness, and to this end
will receive proposals at any time for the securities to be
issued to take them up. The city has received, we are ad-
vised, offers for 8^4% bonds. It is the desire to issue bonds
maturing $10,000 yearly, C. H. Berg, Mayor, may be ad-
dressed.
Bond Sale.—This city recently sold an issue of $13,250 Z}4%

20-year bonds at 101 -80.

East Cleveland, Ohio.

—

Bond Election.—A special election

will be held on March 7, at which an issue of $50,000 water
bonds will be voted upon.
East Conemangh, Pa.—Bonds Voted.—This borough, by a

vote of 235 to 45, on Feb. 20 authorized the issuance of |25,-

000 bonds.
Enfield, N. C—Bonds Voted.—At an election held last

month this town authorized the issuance of $2,000 &% gold
public improvement bonds. Securities are in denomination
of $200, dated April 1, 1900. Interest will be payable semi-
annually. Principal will mature one bond yearly.

Essex County, N. J.—Bond Sale.—The $107,000 i% 1-10-

year (serial) road-improvement bonds mentioned in the
Chronicle Jan. 27 have been taken by the Sinking Fund
Commissioners at par.

Fall River, Mass.—Bond SaZe.-On Feb. 20 the $130,000
31^^ 10-year bonds were awarded to Edw. C.Jones & Co.,

New York, at 102'98—an interest basis of about 315^. Fol-
lowing are the bids :

E. C. Jones & Co.. New York. . . .102-98 I

R. L. Day & Co., Boston 102-806
I

Blodget, Merritt & Co., Boston. 102-774 I

Adams* Co.. Boston 102-69
I

E. H. Rollins & Sons, Boston... 102-673
Estabrook & Co.. Boston 102-668
N . W. Harris & Co., Boston 1 02625
R. Kleybolte & Co., New York.. 102-^0

For decription of bonds see Chronicle Feb. 17, p. 344
Franklin County (P. 0. Columbus), Ohio—Bond Oj^er-

ing.—Proposals will be received until 12 M. March 12, by
W. H. Halliday, County Auditor, for $120,000 5^ bridge
emergency notes, maturing one note of $20,000 on each
March 1 of the years 1901 to 1903, inclusive, and one note for

$30,000 on each Sept, 1 of the years 1901 and 1902 ; also a
$25,000 5% Goodale Street bridge, bond maturing Sept. 1,

1903. All the above securities bear date March 1, 1900. In-

terest will be payable March 1 and Sept, 1 at the office of the
County Treasurer, Bidders are required to be satisfied as to
the legality of the bonds before bidding and to deposit with
Nelson A. Sims, County Treasurer, a certified check equal to

1% of the face value of the bonds bid for.

Bonds Proposed.—A bill has been introduced in the State
Legislature providing for the issuance of $10,000 levee bonds.

Gallipolis, Ohio.—Bond Bids.—Following are the bids re-

ceived gn Feb. 15 |pr Ijhe $6,000 5% 20-year coupon redemp-
tion bonds

:

S. Kuhn & Sons. Cincinnati.. .$7,050 00
W. R. Todd & Co., Cincinnati. 6,975 50
Seasongood & Mayer, Cincin , . 6,849 60
First Nat. Bank. Gallipolis ... 6.821 00
New 1st Nat. B'k, Columbus.. 6,735 50
Denison, Prior & Co., Cleve. . . 6,724 80

W. R. Todd & Co., Cincinnati, also made an offer of

$6,240 50 for the bonds, bearing 4^ interest.

The award has not yet been made. For full description of

bonds see Chronicle Jan. 27, p. 192.

Gloucester, Mass.—Temporary Loan.—This city recently
negotiated a temporary loan of $50,000, according to reports,

Granby (P. 0. Oswego Falls, N. Y,,) School District No.
2.—Bond Sale.—Oa Feb. 16 the $41,000 4^ bonds were
awarded to W. J. Hayes & Sons, Cleveland, at 105*26—an in-

terest basis of about 3 '39^. Following are the bids :

W. J . Hayes & Sons, Cleve $6,720 00
Lamprecht Bros. Co., Cleve. .. 6,702 60
Spitzer & Co., Toledo 6,582 60
First Nat. Bank, Barncsville.- 6.301 00
Feder, Holzman & Co., Cin. . . . 6.023 00

W. J. Hayes & Sons, Cleve.. . .$43,157 00
Farmers' & Mechanics' Sav.
Bank, Lockport 43,082 80

R. Kleybolte & Co., N. Y 43,004 90
Farson, Leach & Co., N. Y.. . . 42,959 80
R. B. Smith & Co., New York. 42,801 00
Thompson, Tenney A Craw-
ford, N. Y 42,75480

Fulton Savings B'k. Fulton.. $42,750 00
Oswego City SaviuKS Bank... 42,700 00
Mechanics' Sav. B'k.Fishklll. 42,748 60
Oneida Sav. Bank, Oneida .. 42,742 60
Citizens' Nat. Bank, Pulton.. 42,736 00
Geo. M. Hahn, New York.... 42,722 00
N. W. Harris & Co.. N. Y 4-2,881 70
E. M. Rollins & Sons, Boston. 41,627 30

For full description of bonds see Chronicle Jan. 27, p. 192,

Grand Haven, Mich.—Bonds Not Yet Awarded.—We are
advised by Thos. E. Kirby. City Clerk, that the $22,000 4^%
park bonds advertised for sale on Feb, 7 have not yet been
awarded.
Greenville (Ohio) School District.—Bond Offering.—

Proposals will be received until 12 m. March 9, by the Board
of Education, Cyrus Minnich, Clerk, for $5,000 6^ bonds.
Securities are in denomination of $500, Interest will be pay-
able semi-annually, and the principal will mature $2,000 in

one year and $3,000 in two years from date of issue. A
certified check for $200 will be required with each proposal.
Harbor Beach (Mich.) School District—Bond Offering.—

Proposals will be received until May 1 for the purchase of

$16,000 4% 10-year school-house bonds. Securities are dated
May 1, 19l0, with the interest payable annually.
Lake County, Ind.—Bond SaZe.-On Feb. 15 the $36,990

4%% free gravel-road bonds were awarded to Denison, Prior &
Co,, Cleveland, at 100*378—an interest basis of about 4'4ol4i.
Following are the bids

;

Premium.
Denison, Prior & Co., Cleve $140 00
R. Kleybolte .t Co., CIncm 130 00
Commercial B'k, Crown Point.. 126 00

Premium.
W. J. Uaycs&Sons, Cleve $106 00
Sea,sonKooil \ Maver.Cincln.... 10000
First NaU Bank, Crown Point. . 86 00
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Securities mature one bond of $924 75 each six months
from Nov. 15, 1900, to May 15, 1920, inclusive. For further
description of bonds see Chronicle, Jan. 27, p. 193.

Lawrence County, Ind.

—

Bond 6'aZe.—Campbell, Wild &
Co., Indianapolis, have been awarded an issue of $25,000 A%
bonds, at 101 02. Bonds matiire in five years.

Lewiston, Me.

—

Temporary Loan.—This city has borrowed
from local investors about $25,000 for six months at ^}4% in-

terest. The city has authority to borrow in all $50,000 and
the remaining |'25,000 will be negotiated as needed.
Lewiston School District No. 2, Fulton County, 111.—

Bond Offering.—Proposals will be received until 12 m. March
1 by B. E. Nelson, Secretary Board of Education, for |12,-

000 4% refunding bonds. Securities are in denomination of

$1,000, Interest will be payable semi-annually, and the prin-

cipal will mature $1,000 yearly on April 1, from 1901 to 1912,

inclusive.
Live Oak County, Tex.

—

Bond Sale.—This county has is-

sued $9,000 i% 2-20-year (optional) funding bonds. Securities
are in denomination of $1,000, dated Oct. 10, 1899. Interest
will be payable semi-annually.
Livingstone County, Mo.

—

Bond Election.—An election,

it is stated, will be held in this county to vote on the ques-
tion of issuing $50,000 court-house bonds.
Lockhart, Tex.

—

Bond Election.—An election will be held
on April 3 to vote on the question of issuing $1,500 5^ 20-

year water-works bonds.
Lucas County (P. O.Toledo), Ohio.

—

Bond Offering.— Pro-
posals will be received until U a. m., March 14, by the Board
of Commissioners, for the following bonds :

(29,000 i% stone road-improvement bonds, maturine part each year as follows:
$^^,500 from one to live years, inclusive; |2,500 from six to nine years.
inclusive, and $1,500 in ten years. Bonds are issued under authority
of Section 4816. Revised Statutes of Ohio.

18,726 16 4>»% ditch bonds issued under authority of Section 4479, Revised
Statutes of Ohio. They will mature $8,600 in one year, $4,500 in two
years and $3,5i in three years and $2,<26 16 in four years.

( 6,0C0;4fe% ditch bonds issued under'authority of Section 4830, Kevised Statutes
of Ohio. They mature $2,000 in one, $2,000 in two and $1,000 in three
years from date of issue.

All the above bonds are in denomination of $500, except
one of the ditch bonds, which will be for $226 16. They will
he issued on April 2, 1900. Interest will be payable semi-
annually at the office of the County Treasurer. A deposit of

$1,000 for the road bonds and $700 for the ditch bonds or a
certified check for these amounts on some bank doing busi-

ness in Toledo will be required with each proposal. Wm.
M. Godfrey is County Auditor.
Luzerne, Pa.

—

Bonds Voted.—This borough on Feb. 20,

1900, voted in favor of issuing $12,000 4% 10-year gold electric
light^plant bonds. Bonds will probably be sold in March.
Lynn, Mass.—Bojid Sale.—An issue of $25,000 4% 30 year

water bonds has been awarded to R. L. Day & Co., Boston,
at 116'578—an interest basis of about 3*143^. Following are
the bids

:

B. L. Day & Co.. Boston 116-578 1 Edgerly & Crocker, Boston 116-26
Blake Bros. & Co., Boston ..1)0-44 | Adams & Co.. Boston 1)6-22
B.H. Rollins & Sons. Boston... 116-33 Blodget, Merritt & Co.. Boston.. 116-18
E8tabrook& Co., Boston.. 116-275

| Parkinson & Burr, Boston 116-13

Lyons, Neb.

—

Bond Sale Postponed.—We are advised
that the $11,000 refunding bonds mentioned in the Chron-
icle Jan. 6 will not be sold until some time in March.
McLennan County, Tex.

—

Bond Election.—An election will
be held on April 28 to vote on the question of issuing $250,000
court-house and jail bonds and $100,000 bridge bonds.
Madison, Madison County, Fla.

—

Bond Offering.—Pro-
posals will be received until 7 p. m., March 1, by L. A. Fra-
leigh. President of the Town Council, for $16,000 d% refund-
ing water bonds. Securities are in denomination of $100 and
$500, dated May 1, 1900. Interest will be payable annually
on May 1 at the office of the Town Treasurer. Principal will
mature May 1, 1930, subject to call after May 1, 1905. Each
bidder must deposit with the Town Treasurer an amount
equal to 5% of bid. Bonds are authorized by Chapter 4712,
Laws of Florida.
Madison County, Ohio.—Bond Sale.— On Feb. 19 the $35,-

000 5% 1-7 year (serial) refunding bonds were awarded to the
Central Bank of London at 102 06. Following are the bids :

Premium.
Central Bank. London $722 50
8. A. Kean . Chicaso *1,225 00
First Nat. Bank, Barnesville. . . 6-39 00

Premium.
Seasongood & Mayer, Cincin $131 76
New 1st Nat. B'k, Columbus 104 70
W. R.T»nd& to., Cincinnati... 88-00

R. Kleyboke&'Co..anclu..!!! 537 50 I Denison, Prior & Co.. Cleve *79 50
Spltzer & Co.. Toledo 858 75 | Feder. Holzman & Co., Cincin.. . 56 00

No cash deposit made with bid.
For description of bonos see Chronicle Feb. 10, p. 293.
Mattoon, 111.—Bond Sale.—On Feb. 20 the $15,000 4% 20

year refunding bonds were awarded to Rudolph Kleybolte
& Co., Cincinnati, at 104-70. Following are the bids :

S- Kleybolte & Co., Cincin. . .$16,706 CO I Seasongood & Mayer, Cincin.$15.610 10
N.W.Harris & Co., Chicago. 15,701 00 | W. J. Hayes* Sons.Cleve... 15,267 00
Feder. Holzman & Co.. Otu... 15,664 00 i Otis Wilcox & Co., Chicago. . 16,U00 00
Larson, Leach & Co.,Chicago. 16,611 00 | Denison. Prior & Co., Cleve.. 16,000 00

For description of bonds see Chronicle Jan. 20, p. 141.
Meigs County, Ohio—Bond Sale.—On Feb. 15 the $17,000

4% funding bonds were awarded to S. Kuhn & Sons, Cincin-
nati, at 101 60, an interest basis of about 3 57^. Following
are the bids:
8. Kuhn & Sons, Cincinnati. .$17,272 00
W. R. Todd & Co., Cincin 17,263 50
Seasongood & Mayer, Cincin. 17,-<;40 72
Lamprecht Bros. Co.. Cleve. . 17,239 70
D. H. Moore, Athens 17,226 00

Bonds mature §6,000 on March 1 of
1904 and $5,0C0 on March 1, 1905. For
of bonds see Chronicle Jan. 20, p. 141.
Middletown, Conn.—ioan Authorized.—The Town Coun-

cil has authorized temporary loans in the sum of $50,000 to
meet current expenses.

New First Nat. Bank. Colum.$17,225 60
W. J . Hayes & Sons, Cleve. . . 17,'<i25 OO
P. S. Briggs, Cincinnati 17,-^li! 50
First Nat. Bank, Circleville.. 17,154 70
U. W. Plantz. Pomeroy 17,042 60

tbe years 1903 and
further description

Minnesota.

—

School District Loans.—The State Board of
Investment has authorized loans to be made to various
school districts as follows:

District Nn. Amount, i Distrlct'No. Amount.
23 Carlton County $600 34 Norman County $245

115 Fillmore County 475 27 Red i.,ake bounty 500
55 Isanti County 650 99 Renville County 700
69 Kittson County 160
61 ....Kittson Cdunty 600
21 Nobles County 700 Total $4,620

Mississippi.—-Bonds Proposed.—A bill now being now
considered in the State Legislature provides for the issuance
of $1,000,000 bonds for the erection of a new State-House.

New Albany.

—

Bond Ottering.—Proposals will be received
until April 15 (so in official notice) by Edward Crumbo,
Mayor, for $25,COO 3^ gold refunding bonds. Securities are

in denomination of $1,000. Interest will be payable semi-
annually and the principal will mature $4,0l0 yearly from
one to six years and $1,000 in 1907.

Newnan, Ga.—Bond Sale.— This, city has sold to W. B.

Berry, a local investor^ an issue of $20,000 4% sewer bonds.

Newport (Ky.) School District.

—

Bonds Authorized.—The
Board of Education has made arrangements to refund $30,-

000 5% bonds with a like amount of 4 per cents.

New Wilmington, Pa.— Bonds Voted.—The question of

issuing electric-light bonds received 97 votes on Feb. 20,

while but 6 were cast against the securities. The details of
the issue will be decided later.

North Hempstead (Mineola, Nassau County, N. Y.,)

School District No. 10.—Bond Sale.—On Feb. 21 $10,000 4%
bonds were awarded to Geo. C. White, Jr., New York, at

107 07. Following are the bids :

Geo. C. White, Jr., New York. ..107-07 1 Farson, Leach &Co..N. Y 105-67
Lamprecht Bros. Co.. Cleve 107-417 1 R. B. Smith & Co., New York. . . 106-65

Geo. M Hahn, New York 10649 | W. J. Hayes* Sons. Cleve 104-fc7i

R. Kleybolte & Co., Cincin 105-726
| Nassau County Bank 100-00

Securities are in denomination of $500, dated Feb. 1, 1900.

Interest will be payable semi-annually and the principal will

mature $500 yearly on January 1 from 1905 to 1919, inclusive,

and $2,500 on Jan. 1, 1920.

Ohio.

—

Certificates Proposed,—A bill recently introduced
in the State Legislature provides for the issuance of $i00,000
certificates, maturing one-half July 1, 1904, and one half July
1, 1905, for buildings and other purposes at the Ohio Centen-
nial and Northwest Territory Exposition to be held in Toledo
in 1902. In addition to the above issue of certificates, the
bill also provides for an appropriation of $500,000 out of the
money on hand in the State Treasury for this purpose.

Oil City, Pa.

—

Bonds Authorized.—It is stated that the
City Councils have authorized the issuance of $43,000 water
bonds.
Ottawa County, Ohio.—Bond Sale.—On Feb. 20 the $4,500

5% 1-3-year (serial) bonds were awarded to the Fremont
Savings Bank, Fremont, at 103 99. Following are the bids :

Fremont Sav. Bank, Fremont.$4,634 50 I Lamprecht Bros. Co., Cleve... $4,563 55
R. Kleybolte & Co , Cincin ... . 4.666 70 | First Nat. Bank. Barnesville.. 455000
Seasongood & Maver, Cincin.. 4,562 37 i Andrew Hoppinger, Pt. Clin-
W. J. Hayes & Sons, Cleve ... 4,555 to | ton 4,56000

For description of bonds see Chronicle Feb. 17, p. 345.

Owenboro, Ky.

—

No Electric-light Bonds to be Issued.—
We are advised that this city will not issue (as has been re-
ported in some of the papers) $40,000 electric-light plant
bonds. Such a plant is to be erected by the city but there
are funds on hand for this purpose.
Pasadena, Cal.—Bond EUctton.-An election will be held

shortly to vote on the question of issuing sewer bonds. The
estimated cost of the improvement is $178,400.
Phoenixville, Pa.— Bonds Defeated.—The question of

issuing bonds was defeated at the recent election.

Plainfleld (N. J.) School District.

—

Bonds Proposed.—
This district proposes to issue $100,000 bonds for a new high-
school.
Plymouth, Ohio.

—

Bond Offering.—Proposals will be re-
ceived until 12 M., March 24, by S. E. Nimmons, Village
Clerk, for $7,500 5% electric-light bonds. Securities are issued
under authority of Seciion 2835, Revised Statutes of Ohio.
They are in denomination of $500, dated March 1, 1900. In-
terest will be payable March 1 and Sept. 1 and the principal
will mature $1,000 on March 1 from 1909 to 1915 inclusive,
and $500 March 1, 1916. A deposit in cash of $500 or a certi-
fied check to that amount, payable to the Village Clerk, is to
accompany proposals, which must be made on blanks fur-
nished by the Clerk.
Pontiac, lU.-Bond Sale.—On Feb. 2 the National Bank of

Pontiac was awarded an issue of $11,000 5% 3-13 year (serial)
city-hall bonds at 105 '50. Following are the bids :

National Bank of Pontiac. . . .$11,606 00 I N. W. Harris & Co., Chicago. .$11,403 00
Trowbridge, MacDonald & M. H, Greenebaum & Co 11,16500
Niver Co., Chicago 11,326 00 | W.J. Hayes & Sons. Cleve... 11.037 00
Portsmuutn, Ya.—Bonds Proposed.— Tti\B city seeks legis-

lative authority to issue $50,000 Fifth Ward paving bonds.
Pulaski County, Ya.

—

Loan Authorized by House —A bill

recently passed by the House of the State Legislature,
authorizes the Board of Supervisors to borrow $3,500 for
road purposes.
Richmond, Ind.—Bond Sale.—On Feb. 17 the Second Na-

tional Bank was awarded an issue of $9,000 improvement
bonds at 108-74.

Sacred Heart, Renville County, Minn.—Bond Offering.-—
Proposals will be received until March 1 by Nels A, Neller-
more, Village Recorder, for $4,000 3^% 20-year water bonds.
Securities are in denomination of $1,000, dated April 1, 1900.
Interest will be payable semi-annually. A certified check
for $200 will be required.
Saginaw, Mich.—Bond Sale.—On Feb. 17 the $10,000 4^

20-year refunding bonds were awarded to R. L. Day & Co.,
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Boston, at 110-55—an interest basis of about 3*277^.

ing are the bids :

Follow-

R. Xu. Day & Co.. Boston $11,065 60
Blake Bros. & Co., New York. 11,031 00
Adams & Co., Boston ll,00i 00
E. H. Rolltus Jk, Sons.Boston. 11,00 1 90
N. W. Harris & Co.. ChicaRo. 11,003 00
Blodget, Merritt & Co., Bost. 10,977 00

Otis. Waters* Co $10.94500
W.J. Hares & Sons, Cleve... 10.927 00
Seasongobd (k Mayer, Cinoin. 10,916 00
Farson, Leach &Co., Chic... 10,89640
Commercial National Bank,
Saginaw 10,005 00

For description of bonds see Chronicle last week, page 345.

Santa Clara, Cal.—Bond OJ'ermgf.—Proposals will be re-

ceived until 8 p. M. March 12 by H. A. Mason, Town Clerk,

for $30,000 5^ gold gas-works bonds. Securities are in de-

nomination of $750, dated Jan. 3, 1900. Interest will be pay-

able Jan. 3 and July 8. Principal will mature one bond
yearly on Jan. 3 from 1901 to 1940, inclusive. A certified

check for 5% of the bid, payable to " The President of the

Board of Trustees of the Town of Santa Clara," must accom-
pany all proposals. Check must be drawn on some bank in

San Francisco, Sao Jose or Santa Clara.

Scranton, Pa.—Bonds Voted and Defeated.—Newspa.i>eT re-

ports state that at the election held on Feb. 20 the issuance

of $275,000 improvement bonds carried by less than 100 plu-

rality, while the proposition to issae $170,000 viaduct bonds
was defeated by nearly 4,000 votes.

Shamokin (Pa.) School District.—Bond O^enngr.—The
Board of Elucation will sell at 7 p. m., March 5, an issue of

$31,500 'd}4% 5-30-year (optional) refunding bonds. Securities

are in denominations of $1,000 and $500. Interest will be

payable semi-annually. A. G. Haas is Secretary of the

Board.
Shelby County (P.O. Shelbj;ville),Ind.—Bond Offering —

Proposals will be received until 1:30 p. m,, April 5, by Henry
Oltman, County Auditor, for the following bonds :

f1,500 6% 2 year emergency bonds, interest upon which will be payable semi-
annually.

5,000 4% emergency bonds, maturing one bond of $1,000 yearly on July 1,

from 19U2 to 1906 inclusive. Interest will be payable annually.
1,500 Q% 3-year emergency bond. Interest will be payable semi-annually.

A certified check for 8% of the par value of the bonds on
some bank in Shelby County and payable to the Board of

Commissioners will be required.
Shippensburg, Pa.—Bonds Defeated.—A proposed issuance

of electric-light bonds was defeated at the spring election

held on Feb. 20.

Taylor (Pa.) School District.-Bowds Defeased.—At the

recent election this district voted against the issuance of $20,-

000 school bonds.
Tiffin, Ohio.—Bond Sale.—On Feb. 19 the $8,500 41^%

street-improvement bonds were awarded to the Tiffin Na-
tional Bank at 101*53. Following are the bids :

Tiffin National Bank $8,630 00 I Seasongood & Mayer. Cincin.. $8,698 6'

Tiffin Savings Bank 8,610 50 | Lamprecht Bros. Co., Cleve... 8,59137
W. R. Todd & Co.. Cincinnati. 8,608 00 I W. J. Hayes & Sons. Cleve 8,573 00
Tiffin Commercial Bank 8,606 45 | New 1st Nat. B'k, Columbus.. 8,565 75

Bonds mature yearly on September 1, $1,500 from 1900 to

1903, inclusive, and $2,500 in 1904. For further description

of bonds see Chronicle Feb. 2, p. 246.

Toledo, Ohio.

—

Bond Bill Pusses Senate.—The State
Senate has passed the bill permitting an election to vote on
the question of issuing bonds for park improvements.

Ulster County, N. Y.—Bond Sale.—On Feb 20 the $50,000

4^ 25-year jail bonds were awarded to the Rondout Savings
Bank of Kingston at 116'26—an interest basis of about 3 064^.

On the same day an issue of $50,000 i% 1-25-year (serial) re-

funding bonds was awarded at an average price of 108 9264—
an interest basis of about 3"158^. The refunding bonds ma-
ture $2,000 yearly and were awarded as follows :

Matwitv. Award. Price.
1901 . .Rondout Savings Bank . . . 100-91

1902.. Ulster Co. Sav.lnstitut'n 10170
1903 . .Ulster Co. Sav. Insiitut'n . 1 02-52

1904. . George Deyo 103-40
1905..8augerties Savings Bank.l04"lu
1606.. Ulster Co. Sav.lnstitut'n. 1(4-80
1907. .New Paltz Savings Bank. .10,5-63

1908. .Saugerties Savings Bank. 106-38

1909..Saugerties S'aving.s Bank. 107-02

1910.. Rondout Savings Bank. 107-69
191l..Saugerties Savings Bank.lOS'HS
1912.. Ulster Co. Sav. Institut'n. 1(8-63

1913.. Ulster Co. Sav. Institut'n. 10«-32

I
Maturitv. Award. Price.

I 1914.. Ulster Co. ^^av. Institut'n. 1 10 01
19l5..Ul8ter Co. Sav.lnstitut'n. 110-75

I 1916..Saugertie8 Savings Bank. 111-30

I

1917.. George Deyo US'OO
I 1918.. Ulster Co. Sav. Institut'n. 112-03

I

l919..Ulster Co. Sav. Institut'n. ll!J-48
1 1920.. Ulster Co. Sav. Institut'n. 11H-02

I

192 1 . .Ulster Co. Sav. Institut'n. 113-41

I
1922 Ulster Co. Sav. Insiitut'n. ll:i-88

1 1923.. George Deyo 114 60
I 19H4..RoDdiiut Savings Bank.. 114-75

I

1925. . W. J. Hayes & Sons.C'leve.l 14-62

Both issues were sold at public auction. For full descrip-
tion of bonds see Chronicle Dec. 30, p. 1359.

Union County, Ohio.

—

Maturity of Bonds —We are ad-
vised that the $85,0U0 o% ditch bonds advertised for sale on
Feb. 26 will mature $3,5 JO each six months from March 1,

1900, and will not run for five years straight as seemed to
appear from the advertisement in local papers. Bidders will
be required to satisfy themselves as to the legality of the
bonds before bidding, and all bids must be unconditional
and accompanied by a certified check for d% of the par value

of bonds. A fall description of the bonds was given last
week.
Yiroqua, Wis.—Bond Election.—An election will be held

in this city to vote on the qaestion of issuing $10,00) city-
hall and library bonds.
Weld County (P. 0. Eaton, Colo.) School District No. 37.

—Bond Offering.—Proposals will be received until March 15
by Mary I. Grant, Secretary, for $8,500 5% 515-year (optional)
bonds. Ten bonds are in denomination of $800 and one for
$500, dated June 1, 1900. Interest will be payable semi-an-
nually at the office of the County Treasurer.
West Liberty (Ohio) School District—Bond Offering.—

Proposals will be received until 12 m. March 3 by C. H. Neel,
Clerk Board of Education, for $19,800 4^ school-house bonds.
Sacurities are in denomination of |600, dated March 3, 1900.
laterest will be payable Jan. 1 and July 1 in West Liberty.
Principal will mature one bond each six months from Jan. 1,

1901, to Jan. 1, 1917, inclusive. Bonds are issued under
authority of Section 3993, Revised Statutes of Ohio. The
district has no other indebtedness and the assessed valuation
is $377,005. The population is estimated at 1,500.

West Springfleld, Mass.—Bonds Proposed.—The issuance
of $50,000 4% 30-3'ear bonds for water purposes is provided
for in a bill now before the State Legislature.
Wyoming, Oliio.

—

Bonds Voted.—At the election held
February 19 the issuance of $70,0(0 street-improvement,
$5,000 water and $1,500 fire-department bonds was author-
ized by large majorities.
Yonkers, N. Y.

—

Bond Offering.—Proposals will be received
until 4 p. M. Feb. 26. by Leslie Sutherland, Mayor, for $17,-

000 3}^% assessment bonds. Securities are dated March 1,

1900, and mature Feb. 1, 1902.

STATE AND CITY DEBT CHANGES.
Barlington, Vt.—Robert Roberts, Mayor; L.

Treasurer. This city is in Chittenden County.
Water Bonds—

C. Grant,

LOANS- When Due.
Street Impkovem't BOnds —

...July 1, 1915

.July,1917-'I8

....1914&1916

48, J&J, $20,000
48, J&J. 40,000.
48, J&J, 40,000
School Bonds—

48, A&O, $37,000.. .Apr. 1, 1913
48, J&J, 20,000 ..Jau. 1, 1914
48, A&O, 25,000. ..Oct. 1, 1915
3iflS, J&J, 85,000.. .July 1, 1923
3>«8, J&D, 25,000...Dec. 1, 1924
Refunding Bonds-

4s, J&J, $20,000...Jan.
«8, J&J, 15,000...Jan.
48, A&O, 160,000. ..Apr.
(Subject 10 call after Apr. 1

1, 1913
I, 1914
1, 1931
1911.)

4s, J&J, $65,000 .. Jan. 1, 1919
Refunding Water Bonds—

48, J&J, $160,000. ...Jan. 1,1906
48, J&J, 30,000 ..Jan. 1,1914
Bond debt Feb. 1, '00. $742,000
Floating debt 35,000
Total debt Feb. 1,1900. 777,000
Sinking fund assets 196,359
Net debt Feb. 1, 1900.. 580,641
Assessed valuat'n '99.. 12,858,461
Assessm't about 80% actual value.
Tax rate (per $1,000) 1899.$15-00
Populationin 1890 was 14,590
Population in 3 900 (est.) . . . 19,000

INTEREST on tbe refunding water bonds due in 1906 and on the
refunding railroad bonds is payable at the Fourth National Banli,
New York ; on all other bonds at the office of the City Treasurer.

SINKING FUND—The sinking fund is invested in city bonds, and
the interest amounts annually to about $6,000. In addition 5 per cent
of the taxes, amounting to about $6,000, is annually appropriated to
the sinking fund.

Healdsburg-, Cal.—C. H. Pond, Clerk. This city is in So-
noma County.

LOANS— When Due.
Water-WoEKs Bonds—

58. J&J, $80,000 1900 to 1939
Bonded debt Nov. 22, '99.$80,000
Assessed valuation 1899. .781,000

Oconomowoc, Wis.—Otto C.
in Waukesha County.

LOANS— When Due.
Water-Works Bonds—

48, Feb. 1, $42,00O.Feb. 1,1905-19
(For amounts due each year, see

V. 68, p. 1238.)
Electric Light Bonds—

4b. Feb. 1, $34,000. .. Feb. 1901-17
Bonded debt Dec. 1, 1899.$77,000

Rio Grande County, Colo.
Del Norte is the county seat.

LOANS- When Due.
Floating Debt Bonds—

7b, J&J, $15,000... Jan. 1,1912
Subject to call after Jan. 1, 1902.
Funding & Refund. Bonds—

5s, F&A, $180,000. .Aug. 1, 1919
Subject to call after Aug. 1, 1909.
48, F&A, $29,300....Aug. 1, 1919
Subject to call alter Aug. 1, 1909.

Assessment about % actual value
Tax rate (per $1,000) 1899.$27-90
Populationin 1890 was.. .. 1,485
Populationin 1899 (est.) 3,000

Peters, Clerk. This city is

Assessed valuat'n, real.$l,101,810
Ass'd valuation, per'l. . 550,415
Total valuatioQ 1899.. 1,652,225
Assessment about I3 actual value,
Tax rate (per $1,000) 1898.$14-97
Populationin 1890 was 2,729
Populationin 1899 (est.) 3,500

-W. O. Station, Treasurer.

Bonded debtNov. 20,'99, $225,000
Assessed valuation, real. 1,190,732
Assessed valuat'n, per'l. 345,745
Total valuation 1899.. ..1,536,477
Assessment about Hj actual value.
State & Co. tax (per M) '99.$25-80
Population in 1890 was 3,451
Populationin 1899 (est.) 5,175

INDEX TO ST>IT£ y^WJ) CITY DEf^pTMENT.

In the following index reference is made by the page mimber to every Item regarding State, city, town or county finances which has been

published in the current volume of the Chronicle—that is, beginning with the issue of Januarys, 1900. Items in the current number are

not noted in the index. Full-face types refer to latest reports of total debt, assessed valuation, &c.

Abbeville, S. C 291
berdeen. Miss 212

Adams, N. V Sii
Adams Co. Scb. Uist.No.

39, Wash 94
Akron. Ohio 191. 242
Alameda Scb . Dist. . Cal. ."43

Albany. N.Y 24is 342
Albany Co., N. Y....191.

242, 342

Albion, Mich 342
Albion. Neb 291
Albion Sch. Dist., Cal... 140
Alexandria. La 191, 291
Alexandria Co., Va..2<)l, :U2
AhcKheny, Pa 34'i
AUenlieny School Dis-

trict, Pa 191
Allentown, Pa 191. 291
Alliance, Ohio 291

Almonte Ont 8*2
AlMin, Ul 342
Amiuillo. Tex }^\
Aniesbury. Mass 191
Amherst. Mass 291
Annapolis, Md 2»1

Anne Arnndel Co., Md.. 291

AoacheCo., Ariz g42
Arizona g*'*

Arkansas ^'^^

Ashland, Ohio 94
Athens Sch. Dist., Tex. HO
Atlanta, Qa 291
Atlantic Cliy. N. J.. 191, 34i
AuKUstM. Ga 291
Austin, Tex 40

Baker City Ore 342
allston Spa Sch. Dist.,
N.Y 46

Baltimore, Md. .•.?91. 348, 313
Barnwell School Dist.,
S.C 348

Barre. Vt S4I
Bath, Me S9i
Baton Rouge, La 191
Bay City, Mich 191, 348
Bayonuc, N.J 46. 848
Beaver, Pa 46
Bellairo. Ohio 8M
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Belle Center. Ohio 292
Bellefontalne, Ohio 313
Bellevue. Pa 9t
Bellows Falls. Vt 2*2
Benson Co.. N. Dak 04
Berea. Ohio 94
Bernalillo Co.. N. Mex.. ai.S

Berryville. Va 91
Beverly. Mass 29J
Bloomflelil, N.J.140. 2W2. :'43

BloomHeltl Sch.. Dist.
No. 7. N.J 140,191, .'(43

Bolivar Co.. Mls3 292
Bond Hill. Ohio 191
Boston, Mass .. .46, 94, vi42

Botetourt Ci., Va 292
Brockton, Mass 292. 343
Rrockville. lint 46
Brunswick Co.. Va 292
Bueua Vista, Va 2'.>i

Buffalo. N. 7. . . .94. 140. x92
BurKtn, Kr 46. 140

Cabell Co.. W. Va 34:<
aldwell Co.. Ky... 342

California 241

,

342
Cambridge. Md . .M2, 3»3
Cambridge Sell.Dlst.Vt. 242
Cameron Co , Tex 140
Cauton. Ohio 242
Cape Charles, Va 343
Carroll Co.. Md 292
CartbHge, Mo 2H1
Cass Co. Ind 140, .343
Cass Co., Mo 343
Cascade Co.. Moiit. 140, 2W2
Cedar Rapids. Iowa. .. 191
Oerro Gordo Co.. Iowa.

.

242
Cerro Gordo Sch. Dist..

Ill 212
Chagrin Fulls, Ohio 292
Chariton Twp., Mo. (see
Howard Co.) 291

Charlestown. W. Va 34 <

Chelsea, M ass 29 -, 343
Cherry Valley Sch.Dlst..
Ohio 9<

Chicago, 111 '?42, 3<3
Chicago Sanitary Dist.,

Ill 191. 342
Ohlcopee, Mass 2'2
Childress Co., Tex 343
Chillicothe, Mo 292
Cincinnati, <»hio 292, 343
ClarkCo.,Va av2
Clay Co., Iowa 343
Clay Co., Mo :4<
Cleveland. Ohio 46, 140
Clinton, Mass 292
Coatesville, Pa 343

Cochise Co., Ariz 140
Cohoei. N. V 94, 140
Cjlorado Springs, Colo.,

9^4, 140. 342
Columbus, Ohio 292
Cook Co.. Ill 292. 34

J

('ripple Creek Sch. Dist..
Colo 292

Crisfleld. Md 34.S

Crystal Springs, Miss ,

141, 343
Cumberland Co., N. ,T.,

191 2l2
CuHter Co., S. Dak '. 141
Cuyahoga Co., Ohio 341
Cuyahoga Falls, Ohio... 343

I \alles City, Ore 292
' 'imvers. Mass 242
DavCo,S.Dak 141
liayton. Ohio 3<H
Davton Sch. Dist.. Ky..

.

392
Delaware <;o., Ohio 94
Demo .. Tex 292
Denver, C lo.9»,141, 2j2,

291. 292, S42
De Pere. Wis l«l, 343
Derby, C nn 46
Detroit, Mich.... 94, 141,

191, '"42

Dichens Co., Tex 191
Douglas <^o. Sch. Dist.
No. 24, Wash 292

Dowagiac, Mich 343
Drayton Sch. Dist, N.
Dak 191, 343

Dubuque. Iowa 4B. 2»2
Duluth.Minn 191, i'A

Dunkirk, N.Y 343

Hast Cleveland, Ohio,
4", 94

Bast Conemaugh, Pa

—

343
East Liverpool, Ohio,

31.'', 343
Raston. Pa 343
Elizabeth, N.J 1^2
Elizabeth City Co.. Va.. 292
Elizabeta City School

Di..t., Va 292
Elkms. W.Va «*, 19^
Elliott, Pa 46
Elmwood Place, Oh'o... 292
Blmwo d Place School
Dist., Ohio. 192

El Paso, Tex 292
Elyria. Ohio 343
Emporia Sch, Dist., Kan. 9i
Englewood, N.J «4, 292
Enid, Okla 4", .-43

Erie, Pii 343
Kssex Co., N. J 192
Etowah Co., Ala 192, 292
Kvanston. Ohio 1.343
Everett, Mass 243
Everett, Wash 182

Fall River, Mass... 19?,
2<'. 292. 344

Fall River Co. S. Dak... 94
Farmer Sch. Diht., N. v".. 844
Karraersvllle Sch. Dist.,
Ohio 292

Faulkton Sch. Dist. S.
Dak !W4

FayetieCo.. Ind 2»2
Fayetteville. n. C l91
Fitohbnrg. Mass . ..46, 14i
Florence Sch. Dist.. No.

15, Mont 4

Fort Gaines, Ga 192
Fort Worth, Tex 94
Fossil, Ore 192
Frankfort. Ind 2H3
Franklin Twp., N.J. 243, 344
Frede icksburg, Va 46
Fremont Snh. Dist., Neb. 243
Fresno. Cal 293, 344
Fulton, N Y 39d

Gallipolis Ohio 192
alveston, Tex.... 192.

2C1. 293
Oarfleld Co., Colo 94
Geneva, N, Y.... 141, 192, 243
Germantown, Ohio '44
Gettysbuig. Pa 243, 344
Glenvllle School Dist..
Ohio 293

Gloucesrer, Mass 94, 2»'3

Gloucester, N. J 4rt

Gloversville, N. Y...192, 344
Granby Sch. Dist., No. 2,
N.Y 192

Grand Haven, M'Ch '43
Grand Rapids. Mich . 1 92. 341
Green Cove Springs, Fla. 344
GreensburK. Pa .S44

Greenville, Miss 192
Greenville, Ohio 141
Greenville, S. C 344
Greenwood, Miss 3i4
Grove City Sch. Dist.,
Pa 293

Hagerstown, Md 243
ale Co., Tex 344

Hamilton, Ohio 192
Hamilton Sch. DIs., Ohio 2n3
Hampden Co., Mass. 243, 293

Harrison Co., Tex
Hartford, Conn 243,
Hartwell. Ohio
Haverhill. M^ss
Helena, Mont 94,
High Point, N. C .. .46,
Hliitonburgh. Ont
Holbrook, Mass :.

Holyoke. Mass 243,
Home City, Ohio....
Honey Point Twp., Sch.

Dist. NO. 5, 111

Hood Co., Tex
Hornellsville, N. Y
Horton, Kan
Houlton, Me
Houston. Te.x
Howard Co., Mo
Hudson , Mass
Hull. Quebec
Hyde Park. O... 141, 192,

Ibei'la & St. Mary Drain.
Dist.. La

Illinois
Indian Creek Twp.. Kan.

29:l

Ind iana Co.. Pa 1 92,
Indianapolis Sch. Dist..
Ind 94,242,

Ingersoll, Ont
Ionia. Mich
Iron River. Mich
Irvington, N.J
Itasca. Tex
Ithaca. Mich

Jalisco, U. S. of Mex. .

.

amesiown. N. Y
.Jamestown, K. I ..4rt,

Jefferson Co.. t)hio.. l92,
Jersey (My. M. J I9>,
Joplin Sch. DM ,Mo.l92.

Kensington. Md
imball Sch. Dist., So.

Dak
Kingston, N. Y
Kingston, Pa
Kiowa Twp., Kan

La Crosse, Wis
a Grange, Ga

Lake Co., Ind
Lansdowne. Pa
Lansing, Mich v.93,

Lanslngburg, N.Y
I aurel, Md
Laurens Co.. S. C 293,
Lawrence,Mass.l4l, 192.

140
344
344
393
^41
344
46

293
344
293

192
141
344
2^3
344
46

2i<l

2P3
344
293

46
241

342
344

243
192
243
9t
46

141
344

393
141
141
243
:<14

243

341

94
46

192
342

141
192
192
344
344
29 f

293
344
344

LawrenceS.Dls. Kan,192. 29S
Lawrencfcburg. In<i 344
Leadville, Colo 344
Lexington, Miss 293
Lima, N. Y 293. 344
Lima. Ohio 141,293, 344
Limestone Twp., Ban... 843
Lincoln, Neb 29S
Lincoln, R. 1 298
Lincoln Co. Sch. Dist.
NO 72, Wash 29»

Livingston. Mont... 141, 344
Lockland. Ohio 293
Logatisport. Ind 293
Long Prairie. Minn 344
Los Angeles, Cal. ...191, 291
Lowell. Mass 46. 298
Lowellvllle.O ...46,192, 248
Ludingt'n. Mich 344
Luray. Va 248
Lynn, Mass 243
Lyons. Neb 4ft

Mabel Sch. Dis.. Minn. 248
cKeesport Sch. Dl8„

Pa 293, 344
Macon, Miss 344
Madison Co., Ohio 298
Madison Co., Tex 95
Madisonville, Ohio 293
Madisonville Sch. Dist.,
Ohio 141

Maiden, Mass 243
Malheur Co Sch. Dist.
No.3tt.Ore 344

Manchester, N . H 243
Marion, Ohio 243
Marion Co., Fla 344
Marion Co.,Mo 243, 344
Marlborough. Mass. . 293
Marquette, Micn.4tt, 141, 192
Marshalltown, Iowa.... 24S
Martins Ferry, Ohio .. 141
Marylana 47
Massachusetts 342
Massena Sch. Dist. No.

1. N. Y 96
Mattoon, 111 141
MattoOM Two.. 111. . .141, 198
Meigs Co.. Ohio 141
Melrose. Mass 24S, 29*
MercerCo. Ohio 298
Mesa Co., Colo 95-

Metz Sch. Dist.. Mo .. . 293
Miami Co., Ohio 243
Michigan 94
MiltonSch. Dist., Fa.... 248
Milwaukee. Wis 243 345
Minnewaukon Sch. Dist

,

N.Dak 345

NEWJLOANS

CITY ofBALTIMORE, MD.,

Western Maryland Railroad 1950

REFUNDING LOAN.
Proposals will be received until noon. MONDAY,

February 26th, 19C0, at the MAYOR'S OFFICE,
City Hall, Baltimore, for THE PURCHASE IN
WHOLE OR IN PART, OF $876,000 OF STOCK
OF THE CITY OF BALTIMORE KNOWN AS
'• WESTERN MARYLAND RAILROAD 1950 RE-
FUNDING LOAN," bearing interest at the rate of
8^ per centum per annum, payable semi-annually
on the first day of March and September of each
and every year.

INTEREST WILL COMMENCE MARCH 1. 1900,

on which day the stock will be deliverable.
This stock is issued by virtue of Ordinance No. 18,

approved March 9th. 1898 (amended by Ordinance
No. 32, approved February 8th, 1900, authorizing
the issue of $876,000 of stock for the purpose of
paying to the holders thereof all the third mortgage
bonds of the W estern Maryland Railroad Company
amounting to $876,000, guaranteed by the Mayor
and City Council of Baltimore, maturing January
Ist, 1900.

Proposals must be sealed and addressed to the
Mayor, as Chairman of the Commissioners of Fi-
nance, and marked "Proposals for W. M. RR. 1960
Refunding L<an."
The right is reserved to reject any and all bids.

[Signed] THOMAS G. HAYES. Mayor,
Chairman of Commissioners of Finance.

Investment Securities
FOR

SAVINGS BANKS and TRUSTFUNDS

5% BONDS A SPECIALTY.

EDW. C. JONES <& CO.,
NEW YORK,
PHILA.. -

1 NASSAU STREET.
112 SO. FOURTH ST.

C. R. GOODE &CO.
HIOH-GRADE WARRANTS

IVettlDK from 4 to §^.

15 WALL STREET NEW YORK.

J!i§WJ-OANS^
^30,000

Roswell, New Mexico,

BONDS.
The bonds designated as Roswell Water System

and Improvement Bonds will be issued as 4 per cent
semi-annual, 20-30 year, straight, sewer and street

improvement bonds to the amount of $30,000, dated
April 1, 1900, denominations $100, payable at West-
ern National Bank, New York City. Authorized by
Act of Legislature, Territory of New Mexico, Thirty-
third session, Laws of 1899, page 173. Also see Act
of Congress, approved March 4th, 1898, in reference
to issuing of bonds in the Territory and removing
limitation placed thereon by the Springer Law.
The bonds will be sold on March 1, at 2 P. M., by

sealed bids by B. F. Hammett, Jr., Clerk.

Bids received up to 12 M: March 1st, 1900.

Enclose a certified check for $600, payable to the
order of H. L. Gill, Treasurer, town of Roswell.
Has this city ever defaulted on interest or prin-

cipal ? No.
Has the legality of bonds ever been questioned 1

No.

Is there any litigation afiecting bonds pending?
No.

Bonded debt (including this issue) $31,600.

Sinking fund commences 1018.

Assessed valuation $429,288.

Actual valuation, $1,500,000.

Tax rate, per $100, $3 39.

Population (estimated) 3,000.

Board reserves the rieht to reject any and all bids.

Information sent by

B. F. HAMMETT. Jh., Clerk,

Roswell, New Mexico.

Blodget, Merritt & Co.,
BANKERS-

16 Congress Street, Boston.

13 Wall Street, New York.

STATE, CITY & RAILROAD BONrS

MUNICIPAL BONDS.
E. C. Stanwood Sl Co.,

BANKERS,

121 Devonshire Street,

BOSTON.

NEW LOANS.

We Own and Offer

$46,500 City of

San Luis Obispo, Cal.^

b% GOLD WATER & SEWER BONDS^
Dated December 1. 1899. Due $2,900 annually on

December 1, 1 to 40 years. Denominations, $500 and
$900. Coupons December 1, annually, at City Treas-
urer's Office.
Assessed valuation, $1,298,325; total debt, $152.-

OOO; less water debt (self-sustaining). $80,000; leav-
ing net debt, $72,000. Population over 3,000 and in-
creasing.
San Luis Obispo is an old, well-established town

and County seat of a fine farming and fruit county,
having an excellent class of population. Combined
Banking Capital and Surplus over $500,000.
The State Constitution compelii the "col-

lection ot an annual tax suflieieiit to pay
the interest on Buch indebtednraa as it falls-
due, and also provision to cousiitutr a sink--
ins fund for the payment ofthe principal."

Matwrities. Price to Net 4i^%.
$2,900 December 1, 1909. . ..10711 and interest
$2,900

"
1,1910.... 107-67

$2,900
" 1,1911.... 108-22

$2,900
"

1, 1912.... 108-74
$2,900

"
1, 1913.... 109-24

$2,900
"

1, 1914.... 109-77
$2,900

"
1, 1917.... 111-04

$2,900
" 1,1918.... Ill 45

$2,900 " 1,1919. ...111-84
$2,900 "

1, 1920 . . 112-21
$2,900

" 1,1930.... 115-23
12,900 " 1,1931.... 115-47
$2,900

- 1,1936.... 116-53
$2,900

" 1,1937.... 116-72
$2,900 " 1,1938.... 116-90
$2,900

" 1,1939.... 117-07

Legality of bonds approved by Messriu
Homblower, Byrne, Miller & Potter.

E. D. SHEPARD & CO.,
BANKERS,

31 Nassau Streeti New York.

DENISON, PRIOR & CO.

High Grade Bonds.

SEND FOR LISTS.

§ Exchange Place, Boston.

121 Euclid ATCnue, CIcTCland.
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INDEX TO STATE AND CITY DEPARTMENT-Concluded.

Jlinster, Ohio 141
95

Norwood. Ohio
Norwood sp'l Sch. Dist'

345
Mississippi Co., Mo
Missouri 291

243
Nos. 3 and 17. Ohio.... 244

Mitchell, S. Dak
Mohave Co. Sch. Dist.

141
/^aklev. Ohio 315

No.ll, Ariz Wkanosan Co. School
Monmouth, Hi 141 Dist. No. i;6. Wash ... 191
Monrovia, Cal 47, r-45 Orland Sch. Dist., Cal... 191
Montclair X.J 345 Orleans Co., N, Y.. 241
Montezuma Co., Colo. .

.

47 Oskaloosa.Iowa... 316
Montgomerv Co., N. T.

293
Oshkosh. Wis 194

291Ill, Ottawa Co., Kan ..

Monteomery Co., 0.244, 345 Ottawa 1 0., O 845
Montgomery Co., Va 293 Overton Sch. Dist., Cal.. 47
Montpelier, Vt 293 Ozaukee Co., Wis.. 291
Montrose Co.. Colo 193
Morristown, Tenn 315 "Daterson, N. J. . .

r 194
Paulding Co., Ohio

.142,
Motley Co., 'J ex •Sib

141
245. 345

245Mount Forest, Ont
Mount Vernon. N. Y.P5, 141

191
245
•zibMount Vernon Twp.,lll. Paw Paw, Mich

Multnomah Co., Ore . Pawtucket. R. I S4b
14U, 291, 342 Peabody, Mass .142, 215

Munfordville, Ky 244 Pembroke, Oijt
Peoria, 111

346
47

C ansemond Co., Va...
JLl ashville, Tenn

244 Perth Amboy, N. J 194
294 Philadelphia, Pa... ..47, 194

Natchez, Miss 294
294

Phoenix, Ariz
Pnoenixville. Pa...

845
345Natchitoches, La

Natick. Mass 291 Pierce Co., Wash... 140
Naapatuck, Conn 244 Pike Co. Twps., Mo 291
NelsonvUle, Ohio 845 Pittsburg, Pa 47 194, 245
Kew Albany. Ind 345 Pitt8fleld,Mas8 245
Newark, N. J 47, 244 Pomeroy, Ohio • • • 245
New Brunswick, N. J 345 Pomona, Cal .294. 345
Newburvport. Mass 244 Ponca, Neb 14i{
New Haven, Conn 96, PontiacIU 194

141,193,244,294. 316 Pontiac Sch. Dist. No. 2.
New Haven, Pa 294 Ill 194
New Orleans. La. .47. 95, 141 Port Gibson, Miss.. ..47, 194
New RocheUe, N. Y 29

»

Port Huron, Mich.. 194
Newton. Mass 244 Portland, Ore .95, 194
New Trior Twp. School Portsmouth, N. H.. 245
Dist., Ill 16 Portsmoutb, Ohio.. 245

New Ulm, Minn 244 Portsmouth. Va 245
New York 291 Potter Co., Tex 48

95New York, N. Y.. .46, 47, Prowers Co., Colo..
i-b, 140. 142, 193, 294

294
Pulaski. Va 194

Nez Perce Co., Ida.. . .47,
Noblesville. Ind 193, 345 Quincy, Mass .245, 345
Norfolk Co., Va 244
North Adams, Mass 244
Northampton, Mass 345 T3 am sey Co., N. Dak . .

.

rVamsey Twp.. Ont
48

North Baltimore, Ohio. 19S 245
North Bend, Ohio 345 Ravalli Co., Mont.. 345
North Platte Sch. Dist., Reading, Ohio 345
Neb 112 Reading, Pa..

Readiog Sch. Dist., pa.y
294

North Tonawanda, N.V.
47, 193, 244 4f^ 96

Norwood, Mass 244 Red Lake Co., Minn 345

Redondo, Cal 845
Kensselaer. N. Y 294
Rensselaer Co., N. Y.96, 194
Richland Twp., Kan 242
Rochester, N. Y 96. 246
Rock Island Sch. Dist,,

111.. . 34r
Rockville, Ind 294
R jssland, B. C 96
Roswell, N. Mex 194, 294
Roswell School Dist., N.
Mex 345

Rosseil Co., Va 315
Rutland, Vt 142

Saginaw, Mich ?45
t. Charles, Mo 345

St. Croix Co.. Wis 96
St. Joseph School Dist.,
Mo 96, 291

St. Paul. Minn 142
Salem, Mass 294, 315
Salem, Va 245. 345
Salisbury, N. C 96
Salt Lake City, Utah. ... 346
San Bernardino School

Dist., Cal 14-^, 346
Sandusky, Ohio 48
San Francisco, Cal 48
San Luis Obispo, Cal..

148. 245
San Luis Obisoo Co.
Road Dists., Cal 346

San Pedro School Dist.,
Cal les

Santa Ana School Dis.,
Cal 246

Santa Fe Co., N. Mex.,
140, 242

Saranac.Mich 195
Sarnia, Ont 195
Schenectady, N. Y...142,

i9c,246, 294. 346
Schuyler. NY 195, 246
Shawnee, Ohio 3i«
ShelbT Co., Ohio 48
Shelbyville Twp.,lU.... 148
Sheraden, Pa 48
Sierra Co.. Cal 140
Sinclairville, N. Y 142
Socorro Co.. N. Mex 143
Sout h Carolina.. 14". 242, 295
So. Framinebam, Mass. 143
South Hadley, Mass 216
South Haven, Mich..241, 316
South Omaha. Neb... ««, 291
South Orange, N J 140
Spartanburg. S. C 2P5
Suartanburg Co., S. 0. .

.

246
Spencer Co., Ind 246

Spokane, Waoh 140
Spragae. Conn 347
Springfield, Mass 143,

195, 246. 295
Springfield, Ohio 295
Springwells Twp., Mich.,

143, 246 346
Starkville, Miss 96, 195
Stevens Point. Wis 143
Sireator Sch. Dist., III... 346
Stryker, Ohio 246
Summit Co., Colo 291
Sunflower Co., Miss..295, 346
Sutter Co. Levee Dist.
No. 1, Cal 201

Syracuse, N.Y 246
Syracuse Sch Dist., No.
27, Neb 195, 346

Tacoma, Wash 143,
195, 295, 346

Tacoma Sch. Dist, No.
m. Wash 246

Tarboro, N. C 246
Taunton. Mass 143
Taylor Sch. Dist., Pa.... 195
Tecumseh, Neb 195
Tensas Basin Levee Dis-

trict. La 34^
The Dalles, Ore 143
Thomasville, Ala. 295
Three Rivers, Mich 295
Thurston Co., Wash 195
Tiffin, Ohio 246
Toledo, Ohio. . . . 143, 295, 34rt

Toronto, Ohio 48, 195
Troup Co., Ga 196
Troy, N. Y .. 196
Troy, Ohio 144
Tupelo, Miss 96, 196
Two Rivers, Wis 295

Uintah Co., Utah 196
nion Bridge, Md 34-^

Union Co., Ohio 346
Utica, N. V 247, 2b5, 346

VanBurenTwp., Mo... 3«2
ermont. 111 2.7

Vicksburg, Miss 196
Vicksburg School Dist.,
No. 15, Minn 144

Vineland, N. J 346
Virginia 247

Waco, Tex 198, 346
ard Co., Tex 144

Warren Co., Miss 295
Warrenton, Va 346
Warwick Co., Va 196

Washington. 96, 291, 296, 342
Wa.«hington Co.. Ohio.

48, 19i, 2«7, 29«
Washing! on Co.. Va 346
Washinaton Sch. Dist.,
Pa 347

Washington Tn-p., Kan. 342
Wdterloo Twp., Kan ... 291
Watertown, Mass... 196, 247
Water Valley. Miss 347
Waupaca Co., Wis 296
Waycross, Ga 48, 296
WHvnesburg, Pa 347
Websier Co.. W. Va 144
Welcome, Minn 347
Weliesley. Mass 847
Wf-llingtOD. Kan 847
Wells Co., Ind 144
Wellsville. Ohio 144,

296, 347
Westboro, Mass 96
Westorook, Me 144
Westfleld School Dist.,
N.J 144

West Liberty Sch. Dist.,
Ohio 847

West New York, N. J.,

247, 296
West Seneca Sch. Dist.,
No 6. N. Y 48

West Unity School Dist..
Ohio 144, 296

Wheeling, W. Va 847
White Cloud, Mich.. 196, 296
Whiitier,Cal 247
Winchendon. Mass 847
Winchester, Mass 296
Winchester Va 196, 296
Wlnthrjp. Mass 296
Win t o Q Place. Ohio . 196, 347
Woburu, Maes 196
Wood Co., Ohio 96
WoodCo., W.Va 196
Woodford, Vt 144. 296
Woodstock, Va 196
Worcester, Mass 144,

196. 247 847
Wyoming, Ohio 847

Yavapai Co.. Ariz 291
azoo-MisslssipDiDel-

ta Levee Dist., Miss.. 140
Yonkers, N. Y...96, 144,

196, 247
Yonkers Sch. Dist.. N.Y. 196
York, Pa 196
Youngstown, Ohio.. 144, 296

^anesville, Ohio... 342, 3*7

INVESTMENTS.
Government and

Municipal Bonds
BOUGHT AND SOLD.
APPRAISEMENTS MADE OR QUOTATIONS

FURNISHED FOR THE PURCHASE, SALE OB
EXCHANGE OF ABOVE SECURITIES.

LISTS ON APPLICATION.

N. W. HARRIS & CO.,
B A NKERS,

31 NASSAU ST. (Bank at Commerce Bld(.)

W. R. TODD & CO.,
Successors to

BRIGGS, TODD & CO.,

MUNICIPAL BONDS.
CINCINNATI, OHIO,
No. 35 East Third Street.

NEW YORK,
No. 1 Nassau Street.

PUBLIC SECURITIES
SUITABLE FOR

SAVINGS BANK AND TRUST
FUNDS.

LISTS MAILED ON APPLICATION.

INVESTIVIENTS.

ADAMS & COMPANY
BANKERS^

DKALBR8 IN

INVESTMENT BONDS.
Memberi of BoBton Stook Bzohange.

No. 7 Congress and 31 State Streets.

BOSTON.

MUNICI PAL BONDS.

John Nuveen & Co.,
INVESTMENT BANKERS,

Ist National Bank Building, Chicago.
Correspondence solicited.

Reference, First National Bank, Chicago.

trowbridge,
MacDonald

&P NiVER Co.

MUNICIPAL BONDS,
l8t Nat Bank BIdg. • • CHICA^

INVESTMENTS.

Geo. D. Cook Company,
INVESTMENT SECURITIES.

238-240 La Salle Street,

CHICAGO.
New Vork Office, 52 Broadway.

SPITZER & CO.,
[Established 187L1

BANKERS,
Dealers in High-Orade

Investment Securities,
making a Specialty of

Western Municipal Bonds.
20 NASSAU STREET, NEW YORK.

Spitzer Building. Toledo. Ohio.

Parson, Leacli & Co.,j
^^^^"> '^^^^'^1^ ^ ^^-^

CBICAGO,
100 Dearborn St.

NETT YORK,
35 Nassau St.

W^e ofler bonds secnred by First niortKaare

on tbe properties of

American Bell Telephone

Licensee Companies.
Prices and particulars on application.

E. H. ROLLINS & SONS,
19 MILK 8TREET, BOSTON.

MUNICIPAL BONDS.
First National Bank Building,

CHICAGO.

MUNICIPAL BONDS.
Securities Netting from ^% to 6c

ALWAYS ON HAND.
Send for oolT Xnyeatment Clronlar.

DUKE M. FARSON. Banker.

The Lamprecht Bros. Co.,

iVIUNICIPAL
AND OTHER HIGH-GRADE

BONDS.
Cleveland, Ohio, • 197 Superior Street.

EASTERN BRANCH:
New York City, - - .Vi Broadway.
All securities having a Cleveland market bouKbt

and sold.

LAinPRECHT BROTHERS Sc CO.,
Members New York and Chicago Stock Exchanges.

Mun'.olpal Bondt, Ititi Dearborn Streoi
CHICAGO.

F. R. FULTON & CO.,

Municipal Bonds,
171 la salle street,

CHICAGO.
WE DEAL, IN

SOUTHERN AND WESTERN
SECURITIES.

ROSENBERGER & LITERMORE,
(Specialists In Texas Investments),

FORTY WAL.L. STREET. NEW YORK


