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CLEARING HOUSE RETURNS.
The following table, made up by telegraph, etc., indicates

that the total bank clearings of all the clearing houses of the
United States for the week ending to-day, Feb. 17, have
been $1,527,819,205, against $1,747,857,031 last week and
11,460,493,418 the corresponding week of last year.

Clkarings.

Returns by Telegraph.

New Tort
Boston.

Philadelphia

Baltimore
Chicago

St. Louis

New Orleans

Seven cities. 6 days
Other cities. 6 days

Total all cities. 6 days
All cities, 1 day

Total all cities for week.,

Week Ending February 17.

1900.

$725,854,168

103,753.413

64.273.243

16,935,013

102.059,666

27.570.240

10,871.407

$1,050,317,149

191.004.638

$1,241,321,787

286.497.418

$1,527,819,205

1899.

$666,914,958

86.954.161

54,328.167

15,870.413

92.983.621

21,263.661

7.732.375

$949,047,366

166,019.403

$1,115,066,759

345.425.659

$1,460,492,418

P. Cent

-f8'8

-f-19-3

-(-18-3

+0i
+9S

-1-13 6

-HO-6

-|-10*7

-t-15-0

-fll-2

-17-1

-(-4'8

The full details of clearings for the week covered by the
above statement will be given next Saturday. We cannot,
of course, furnish them to-day, bank clearings being made
up by the various clearing houses at noon on Saturday, and
hence in the above the last twenty-four hours of the week
have to be in all cases estimated, aswe go to press Friday night.
We present below our usual detailed figures for the pre-

vious week, covering the returns for the period ending with
Saturday noon, February 10, and the results for the cor-
responding week in 1899, 1898 and 1897 are also given. In
comparison with the preceding week there is an in-
crease in the aggregate exchanges of eighty-seven mil-
lion dollars, the gain at New York being eighty
millions. Contrasted with the week of 1899 the total
for the whole country shows an increase of 0*03 per
oent. Compared with the week of 1898 the current returns
record a gain of 43-8 oeroent, and the excess over 1897 is 100*4
per cent. Outside of New York the increase over 1899 Is 44
per oent. The excess over 1898 reaches 31*0 per cent, and
making compariaon with 1897 the gain is seen to be 56 p. c.

Clearings at—

New York
Philadelphia
PittsburK
Baltimore
Buffalo
Washington
Rochester
Syracuse
Scranton
Wilmington.
Binghamton
Total Middle

Boston
Providence
Hartford
New Haven
SpriDgfleld
Worcester
Portland
Fall River
Lowell
New Bedford
Tota NewEng..

Chicago
Cincinnati
Detroit
Cleveland
Milwaukee. ...

Columbus
Indianapolis
Peoria
Toledo ,

Grand Rapids
Dayton
Evansville
Youngstown
Springfield. Ill

Lexington
Akron
Kalamazoo
Saginaw
Rockford
Springfield, Ohio..
Canton
Tot. Mid. West'n

San Francisco
Salt Lake City
Portland
Los Angeles
Seattle
Spokane
Tacoma
Helena
Fargo
Sioux Falls

Total Pacific

Kansas City
Minneapolis
Omaha
St. Paul
Denver
St. Joseph
Des Moines
Davenport
Sioux City
Topeka
Wichita
Fremont
Hastings
Tot. other West.

St. Louis
New Orleans
Louisville
Galveston
Houston
Savannah
Richmond
Memphis
Atlanta
Nashville
Norfolk
Augusta
Knoxvllle
Fort Worth
Birmingham
Macon
Little Bock
Chattanooga
Jacksonville

Total Southern..
Total all

Outside N. York.
Montreal
Toronto
Winnipeg
Halifax
Hamilton
St. John
Victoria
Vancouver
Total Canada. . .

.

Week ending February 10,

1900.
1900. 1899. P. Gent. 1898.

1,106,832.070 1.133,485,998 —2-4
$

725.199.643
88,786,161 96.013,543 -7-5 55.742.850
29.485,597 36,966,504 -20-2 17.901,782
19,940,584 18,236,161 -f9-3 16.662,191
4.8o8,076 4,918,135 -1-2 4,016,765
2,660,310 2,319.301 -(-14-7 1.999,181
2.162,738 2,430,101 -110 1.400.722
1,261,021 963,965 -f29-9 942,961
891,796 765,619 -H6-6 690.638
829,080 808.241 -f-2-6 735,808
429,600 329.700 -1-330

-3-0
394,000

1.258.127.033 1,297.237,268 825.683.441

127.208,331 130,190,415 —2-3 110,331.883
6.378,900 6,159.600 +3-6 5,311,500
2,557.226 3,603,763 -1-7 1,800,109
1,391,436 1,837,303 -24'3 1.408.151
1,493,845 1.565.026 -4-6 1.492,640
1,390.180 1.507,681 -7-8 1,353,820
976,744 1.700,784 -42-6 1,280,648

1.028.475 1.113.382 -7-6 1,002,459
498.617 758.084 -34-3 730.373
469,867 727,283 -35-5 378.867

143.393,521 148.163.921 -3-2 125,093,3.56

130,317,812 118,430,023 -t-lo-0 94,021,800
16,031,200 13.16H,850 +21-7 12,488,500
7,253,4Ua 7,635.578 -5-0 6,212,812

10.095.533 9.268.801 +8-9 6,763,574
5.709,708 5.866,909 -3-7 6.568.645
4.500.000 4.537,100 -0-5 4,576,800
3.160.472 2.243.128 -KO-9 2.250J290
2.278,619 2.004,249 -f-13-7 2,512,489
2,068.445 1.635,223 - -26-6 1.695.864
1.163.922 875.356 --32-9 887.784
1.002.561 967,023 -H-7 695.558
1.044,810 574.626 +81-8

215.li3804.751 488.132 -37-8
385,442 462.345 -16-7 800.000
440.830 306.425 --43-7 307.105
435.000 337,000 - -291 285.400
405,400 281,617 --44-0 322.299
265,352 294,745 —10-0 280.000
267.752 207.287 - -29-0 195,367
340.467 278,455 - -22-3 203.918
233,9-8 192.609 -1-21-3 205.902

187,705,466 170.046,481 -1-104 139,889.190

16.879.750 16.114.808 -K-7 14.828.746
1,804,236 1,935,353 -68 1.441.058
1,875,254 1.671,421 -fl2*2 1.951.410
2,022,664 1,684,062 -4-20-1

-^37-3
1.565.610

1.931.142 1,406.372 1.300.000
988,180 989.930 -0-2 641,560
939.032 670.448 -KO-1 850.367
467,559 430,421 -1-8 6 375,000
384,407 326,846 4-17-6 214.635
155.275 102,868 4-60-9 109.353

27.447.999 25.332.729 -f8*3 33,077,739

13.100,751 9,693.489 - -35*1
--10-7

10,338.675
9,346,374 8.444,124 5,886.507
5,803,664 6.692,398 -is-s 6.201,930
3,980.093 3.896,265 -1-3^ 3.049.561
4.236.498 2.662,588 --69-1

--48-9
3.542.785

3,800.000 2.552.170 1.290.863
1.349.059 1.194,103 -1-4-6 968.805
600.000 722.454 —16 9 768.855
977.719 800,024 +32-2 803.122
665.704 475,963 +39-9 513.734
495.672 494.407 4-0*3 490.188
175.180 139,067 -1-26 114.184
150.000 137.674 -1-9-0 130,768

44.580.614 37.904.715 -1-17-6 32.087.975

31.782,093 29.033.387 -1-9 5 28.203,699
13.051,159 9.051,889 --44-2

--30-1
11.000.807

10,168,093 7.816,681 7.066.451
8.852,500 3,524,300 +9-3 3,284.250
3.991,431 3.187,946 -I-26-3 3,159.473
S.642,340 2.367,352 -1-138-2 2.478,147
8.750,000 3.743.840 --0*2

-f58-7
2,620,232

3.150.619 1.985.866 3.505.343
2.138,085 1.608.634 --32*6 1,617.402
1,565,868 1.187,544 --31 8 1.274.317
1.717.696 954,922 --79 9 911.003
1.474.288 808.504 --83-4 801,637
541,494 654.268 -2^ 510.385
803.138 887,914 -9-5 713.279
900,000 625.420 -71-3 479,774
846.000 599,000 "41-2 683,000
485.210 347,.S48 --39-9 376,695
447.384 318.537 --40 4 338.279
300,000 214,286 --40

-HOO
193.524

86,602,398 68.716,617 69.217,747

1.747,857.031 1.747.401.731

613,915,73a

-f26-0
+4-4

1.216,052,448

641.024.961 489,852,805

16,008.027 13.672.678 4-9-8 15.811,988
9.741.630 9,487,680 --3-7 8.376.478
1,847,838 1.749,596 4-6*6 1.453,593
1.581,588 1.371.177 --15 3

--20-2
1.203.963

858.25« 714.134 637,467
639,719 591.012 4-8*2 621,980
709,020 768.605 -7-6
772.7-20 509.107 4-51*8

31.158.795 28.861.988 4-8-0 38.105,469

1897.

$
460,825,006
55,154,312
13,638,137
13,169,093
3,322,734
1,795,179
1,244,707
782.517
757.838
670,898
261.600

551,627,315

102,200.713
4,762,800
2,355,666
1,478,138
1,148,765
1,252,934
1,162,974
836.878
614,963
410,537

116,224,347

63,318,330
11,346,050
5,103,143
4,921.777
4,761,055
3,072,600
1,801,681
1.387.791
1,336.224
647.742
570.474

268886
240.700
194,188
280.000
196.694
142,372
130.642

100,204,157

11,358.060
1.201.101
905,547

1.044,625
344.822
493.376
322.250
412.240
144.116
45.171

16.271.308

10.202.098
4.473.779
4.194.285
3.455.386
3.131.608
1.009.106
846.093
517,337
451,701
826,025
382,479
59,025
88,213

28,217,135

26.219,378
9,095.750
6.418.997
2.267.500
3.526.301
2.024,370
3.209.041
1.819,817
1.488.467
945,780
879,406
886.721
375.888
688 878
888,878
600,000
300.381
262.669
218.750

69.013,848

872.lfl3.110

411,343,104

10.046842
8.146.083
1.024.786
1,030.103
589.905
631.916

20,039,334
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IHE FINANCIAL SITUATION.

The event of the week has been the passage by the

Senate on Thursday of its bill to confirm and perpet-

uate the gold standard. That achievement is one

which affords good reason for exultation and thank-

fulness on the part of the whole people, and for which

the Administration deserves great credit. The meas-

ure now passed by the Senate is not, to be sure, quite

as satisfactory as the one which passed the House.

But as a conference committee now has the whole

matter in charge we trust that committee will bring

about a compromise which will be better than either

device. The faulty feature of the Senate bill is ob-

viously the funding provision ; and the weak point of

the bill is the omission to declare that all future issues

of bonds shall be held to be payable in gold. The
latter defect is, we think, a serious one. To be sure,

both the Senate and the House declare, substantially

alike in the first section of their respective measures,

that the dollar consisting of gold nine-tenths fine shall

continue to be the standard unit of value, and

all forms of money issued or coined by the United

States shall be maintained at a parity of value

with this standard ; that United States notes and

Treasury notes of 1890 when presented for redemption

shall be redeemed in gold of such standard. But in

addition to the foregoing the House bill also provides.

Section 2, " that all interest-bearing obligations of the

United States for the payment of money now existing, or

hereafter to he entered into. . . . shall be deemed

and held to be payable in the gold coin of the United

States " of the standard above defined. This feature

as to future bond issues is important because if omit-

ted a material fact is left to wrangle over on the occa-

sion of any new issue of bonds that may be proposed

to meet some unforeseen contingency. Who could

have foretold the situation that existed in both houses

of Congress during the administration of President

Cleveland ? The long period of uncertainty and ap-

prehension business interests and classes were com-

pelled to pass through at that time because of Con-

gressional action and non-action^ on this very point

makes the public extremely anxious to have the whole

controversy, if possible, settled on this occasion so

that it may never again be raised.

It maybe claimed, though, that so far as the existing

issues of the Government are concerned the Senate

reaches very nearly the same result as the House
through its refunding arrangements, which provide

for a 2 per cent gold bond to be substituted for all

the old issues except the overdue $25,000,000 of 2 per

cents and the 4 per cents due February 1 1925; the

Senate also authorizes a 3 per cent bond to maintain

the gold reserve whenever it shall fall below $100,-

000,000, payable, principal and interest, in gold coin

of present standard of value and '^exempt from all

taxes." Thus it will be seen that the Senate by these

devices has in effect come so close to the House
bill that there is no difference of principle to

struggle over, and yet in practice, if the omis-

sion is continued, an opening is left which in-

vites possible trouble. As to the Senate's refund-

ing plan, we must repeat what we said when
the bill was introduced, that according to our way of

looking at it that scheme as a political venture will

prove the most difficult portion of either the House
or Senate measure to defend. It not only antagon-

izes—as does every feature of the movement to per-

petuate the gold standard—those who are opposed to-

gold, but it also antagonizes a larger class, who would

look upon the funding provision as a device for the

sole advantage of banks, while it is not of any advan-

tage, and still another class who desire the debt paid,

and consequently are stroogly adverse to putting sa

considerable a portion of the interest-bearing debt in

a shape not redeemable except by purchase.

From week to week great similarity is to be ob-

served in the course of Wall Street affairs. Almost

every week there are material advances, but also de-

clines under moderata pressure. If, however, one

looks back over the range of prices of railroad stocks

from the beginning of the year for comparison, he

will find that although the fluctuations have as a rule

been much of the time hovering closely about the same

level, yet that the apparent tendency since the mid-

dle of January, so far as there has been any, has been

upwards. Take New York Central, for instance, aa

the type of one class of roads; for the week ending

with Friday, January 5, the lowest sale of that stock

was (on Dec. 30) at 131 and the highest (January 5)

was 138. The high point of January 5 was excep-

tional, due to a general reaction from the severe de-

cline in December; the next week the highest was

136|, but since that week the highest in January was

on January 19th, when it was 134f ; the 2d of Febru-

ary it touched 135, the 6th of February 136| and

this week the highest has been 135f. The Chi-

cago Mil. & St. Paul is a fair type of another and a

larger class; there was the same recovery in the first

week of January, its common stock selling on Janu-

ary 4 at 117^ (the lowest of the week) and on Janu-

ary 5 at 119f (the highest); the next week (ending

with January 12) the highest was 117^ (January 6);

the next week (ending with January 19) the highest

was 118^; week ending with January 26 the highest

was 119:1^; week ending with February 2 the highest

was 119f on February 2, the last day; the following

week, ending with February 9, the highest was 125|

February 7; and the current week it reacted, the

range being 122i the lowest and 124^ the highest.

In accord with or somewhere between the rates of

improvement shown by these two roads since the new

year opened, nearly all the other dividend-paying

railroad stocks for the same period can be classed.

Indeed, those properties may be taken as representing

quite nearly the market tendency of every important

railroad stock. Industrials and other specialties have

fluctuated more widely. Improvements, however, in

such enterprises since the close of December have in

many cases been materially larger than in railroads,

as their previous declines were much larger. In part

explanation of the improvement in industrials, it is to

be said, as we stated last week, that the chief advances

which have occurred have been in the stocks of compa-

nies engaged in the manufacture of productions such

as iron and steel, where a large margin for profit is ,

known to have existed. The information likewise

respecting the past year's income of many of these

industrials, which is from week to week being given

out, is also favoring this new movement. Alto-

gether, it is to be observed that notwithstanding the

market situation is sensitive, so that even a slight
|

pressure seems for a time to bring abouc a consider-

able decline in some properties, there is no doubt

a tendency to a higher level of values, not

only in railroads, but in industrials and other
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apecialties, particularly where they have an assured

income.

In the industrial world perhaps the most important

incident of the week has been the evidence furnished

of the profitableness of the iron and steel trades in

this country at the present time. That these trades

were prosperous is a fact of which everybody was well

enough aware before. But apparently authentic

figures are now at hand which place the matter on a

basis beyond any controversy whatever. In the suit

which H. C. Frick has brought against Andrew Car-

negie and the Carnegie Steel Company, Limited,

3Ir. Frick (who certainly ought to be well informed)

states that the Carnegie Steel Company in 1899 made,

on low-priced contracts, net profits (after paying

•expenses of all kinds) of no less than $21,000,000; fur-

thermore, it is estimated that for the current

calendar year the profits will amount to or exceed

140,000,000—this on a capitalization of $25,000,000.

These figures are entirely in consonance with the

statements of some of the other large concerns. For in-

stance, the Federal Steel Company has this week

given out an official statement showing that for the

late calendar jear the Federal Steel and its constituent

companies made net earnings amounting to $10,592,-

843. Furthermore, two weeks ago we had the report

of the American Steel & Wire Company for the same

year, and that showed profits from the various plants

and interests controlled aggregating for the twelve

months $13,362,530.

We cite these figures not as evidencing the value

of the shares of the industrial properties—-that

would obviously involve the consideration of some

other factors—but as disclosing an extremely

favorable commercial situation. As the profits re-

ported for 1899 were undoubtedly, in part at least,

made on low-priced contracts, it is obvious that our

iron and steel trades rest on a very firm foundation.

The fact is of great importance in its bearing on the

future, holding out the undoubted promise that irre-

spective of the present exceptional state of things we
shall be able to retain our hold on the markets of the

world and very likely to strengthen it. Under such

oircumstances the constant increase in production

which is taking place loses much of the menace that

it might otherwise have. For we are still es-

tablishing new high records with almost each succeed-

ing month. There is the further assuring fact that

for the present at least the demand still continues

to keep well up with the supply notwithstanding

the steady enlargement of the output. The statistics

of the *' Iron Age " concerning the make of iron fur-

nish an excellent illustration of the truth of this state-

ment. In January the monthly figures of the *'Age"

recorded a decline in the capacity of the blast fur-

naces in operation, but, as expected, this has proved
but temporary, and for the 1st of February the out-

put is found to have been close to three hundred
thousand tons per week—in exact figures, 298,014

tons. We need hardly say that this total is without a

parallel in the country's history. On the correspond-

ing date in 1899 the output was only 237,639 tons per

week. In the interval the number of furnaces in

blast has increased from 195 to 296. Unsold stocks

are now beginning to augment, but only in a very

small way, showing that with over a hundred more
furnaces making iron than twelve months ago a ready

market is still being found for the product. The

stocks February 1 were 148,336 tons, against 111,543

tons three months ago, but as against 462,904 tons a

year ago.

The Canadian Pacific and the Baltimore & Ohio

are the latest railroad companies to make announce-

ment of new or enlarged dividend distributions. The
Baltimore & Ohio is a reorganized property and has

been doing remarkably well, as we have repeatedly

pointed out in these columns. It has now been de-

termined to begin dividends on the preferred shares,

and 2 per cent on this stock was declared yesterday,

payable in April. In the case of the Canadian Pa-

cific the dividend on the common stock the com-

ing April is to be 3 per cent, as against

2 per cent at the semi-annual dates immedi-

ately preceding. This means that the common share-

holders are to have altogether 5 per cent out of the

earnings of the calendar year—the 2 per cent paid in

October 1899 together with the 3 per cent to be paid

in April 1900. The Canadian Pacific has had a note-

worthy record of growth. During 1899 gross earn-

ings increased $3,091,061 and net earnings $1,754,794

as compared with the twelve months of 1898. But
this is only the record for one year. If we go back to

1896 we find that in the interval of three years earn-

ings have improved about fifty per cent—that is, gross

has risen from $20,681,597 in 1896 to $29,230,038 in

1899 and net from $8,107,582 to $12,230,166. The
five per cent dividend on the common shares will take

$3,250,000. Over and above the amount required for

this dividend and also the dividend on the preferred

shares there will remain a surplus on the operations

of 1899 of $1,653,847.

There have been no reductions in jihe official

rates of discount by any of the European banks this

week, and, judging by the firm tone for unofficial dis-

counts, no lowering of official rates is probable.

The most striking feature of the statement of the

New York banks last week was the unprecedented

increase of $21,152,400 in loans, making, with the

$11,249,800 increase in the previous week, a gain in

this item of $32,402,200 in a fortnight. The largest

previously reported weekly increase in loans was, as

was noted last week, in the week ending June 17 last,

when the gain, compared with the previous week, was

$15,902,600. The increase last Saturday was proba-

bly due to large purchases by the banks of commer-
cial paper, and in part also to special transactions.

The specie increased $2,264,500, but the legal ten-

ders fell off $520,800, making the net increase almost

precisely as ourpreliminary statement of the currency

movements made it. One feature of the situation the

current week, which began to be observable last week,

has been the movement of money to the interior, and
especially to the South. The Sub-Treasury has also

begun again to draw money from the banks.

Money on call, representing bankers' balances, has

been easy this week, with the daily transactions uni-

formly at 2| per cent and at 2 per cent, averaging

about 2|- per cent. Banks and trust companies quote 2^
per cent as the minimum. Time loans are more
firmly held, and though the market is not active,

some business is done, principally, however, for short

periods. Loans are reported by banks at 4 per cent

for four months on good mixed Stock Exchange col-

lateral, but the quotations are 4 per cent for sixty to

ninety days and 4@4^ per cent for four to seven
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months, the lower rate representing loans on

choice collateral, while the higher rate is quoted for

loans with a fair admixture of good industrial stocks.

The banks are buying commercial paper less liberally,

many preferring to place their money on collateral

rather than to purchase unsecured single-name paper.

At the same time there is a good demand from other

buyers and a moderate inquiry from the interior.

The supply is very good, and it seems to be in-

creasing. Kates are 4@4:^ per cent for sixty to ninety-

day endorsed bills receivable, 4|@5 per cent for prime

and 5|@6 per cent for good four to six months' single

names.

The movement of General BuUer in the direction

of Vaal Krantz, which was noted last week, was a

failure, and the position being untenable he retired.

It was announced on Wednesday that on Monday an

important movement began under the direction of

General Roberts. A column consisting of cavalry,

artillery and infantry, commanded by General

French, crossed the Modder Eiver and secured

possession of Klip Drift, Rondeval Drift and other

strategic positions on the Riet River, thus invading

the Orange Free State. It was understood that the

movement was intended for the relief of Kimberly,

and this understanding was confirmed on Friday by

the news that Kimberly had been relieved by General

French. The Bank of England minimum rate of dis-

count remains unchanged at 4 per cent. The cable

reports discounts of sixty to ninety-day bank bills in

London 3f per cent. The open market rate at Paris is

3^ per cent and at Berlin and Frankfort it is 4:^@4f
percent. According to our special cable fiom London,

the Bank of England gained £227,016 bullion during

the week and held £35,743,261 at the close of the

week. Our correspondent further advises us that the

gain was due to the import of £76,000 (of which £70,-

000 were bought in the open market and £6,000 were

from Australia) and to receipts of £151,000 net from
the interior of Great Britain.

The foreign exchange market has been lower for

sixty-day sterling and strong for short sterling during

the week. It has been influenced in part by the

gradual advance in discounts in London. There have,

however, been large offerings of commercial bills

against cotton which have had a direct effect upon
long sterling, and it is expected that before the close

of the month the supply of commercial drafts against

the above-mentioned staple will greatly increase. The
expectation is based on the fact that buying of cotton

for Liverpool and for Continental account is reported

to have been large this week, and bills drawn against

these purchases will, it is presumed, come promptly
upon the market. Gold arrivals at the Custom House
during the week were $6,103, The Assay Office paid

$521,227 87 for domestic bullion, and on Wednesday
Lawrence Turnure & Co. shipped $221,730 French
and Spanish gold to Cuba.

Nominal rates for exchange are 4 85 for sixty day
and 4 88@4 88^ for sight. Monday was a holiday.

On Tuesday rates for actual business opened un-
changed for long compared with those at the close on
Friday of last week at 4 84i@4 84|, but those for

short sterling and for cables were advanced one- quar-

ter of a cent, to 4 87i@4 87f for the former and 4 88

@4 88i for the latter, and the tone was easy for long
and strong for short. There was no further change

in the market until Thursday, the tone continuing as-

above noted. Then rates for actual business in long

sterling were reduced one- quarter of a cent, to 4 84@
4 84^, but those for short and for cables were un-

altered. The tone was then weak for long and strong

for short. The market was steady on Friday. The
following shows daily posted rates for exchange by

some of the leading drawers.

FBI..
Fe\s. 16.

Brown Bros

Baring,
Magoun&Cc.

Bank British
No. America,..

Bank of
Montreal

Canadian Bank
of Commerce..

Heldelbach. Ick-
eUielmer & Co.

LazardFreres...

Iferchants' Bk.
of Canada

5 60 days.
^ Sight....

5 60 days,
i Sight...

.

5 60 days.
I Sight....

J 60 days.
J Sight....

5 60 days.
^ Sight....

5 60 days.
J Sight....

S 60 days.
? Sight,...

< 60 days.
J Sight....

Phi., MON.,
Feb. 12.

Tubs.. Wkd.. thur,.
Feb. 9. Feb. 18. Feb. 14. Feb. 16.

486 85 85 86
4 88« 88« mi 88^
486 85 86 85
4 88« 88« 88« 88«
486 85 85 85
4 88« >* mi 88X
4 85 < 86 85 85
488 Q 88 88 88
485 3 85 85 85
4 88^ o 88« 88« m4
485 n 85 85 86
4 88« esyi 88« SBH
4 85 86 85 86
4 88« 88« sa% 8^
485 85 85 86
4 88^ 88^ mi mi

86

85

85
mi
85
88
86
mi
85
mi
85
ssa
86
88M

The market closed steady on Friday, with rates

for actual business 4 84@4 84^ for long, 4 87^@4 87f
for short and 4 88@4 88^ for cables. Commercial on

banks 4 83^@4 83f and documents for payment
4 83@4 84 ; cotton for payment, 4 83@4 83^, cotton

for acceptance 4 83|@4 83f and grain for payment
4 83f@4 84.

The following gives the week's movements of money
to and from the interior by New York banks.

Week Endtno February 16, 1900.

Currency.

Gold

Total gold and legal tenders.

Received by

N. T. Banks.
Shipped by

N. T. Banks.

$2,943,000

443,000

|;3,386.000

$3,738,000

677,000

$4,415,000

Net Interior

Moveinent,

Loss. 1795,000

liOss. 234,000

Loss. $1,029,000

Result with Sub-Treasury operations and gold imports.

Wuk Ending February 16, 1900.

Banks Interior movement, as above
8nl>-Treasury operations

Total gold and legal tenders.

Into

Banks.
Out of

Banks.

$3,386,000

16,200,000

118,686.000

$4,415,000

16,800,000

$21,215,000

Net Change in

Bank Boldi/nfi».

Loss. $1,029,000

Loss. 1,600,000

Loss. $2,620,000

The following table indicates the amount of bullion •

in the principal European banks.

February 15, 1900. February 16, 1880.

Bank 0)

Gold. saver. Total. Oold. saver. Totai,

£
86,743,261

76,013,328

27,331,000

83,864,000

87,880,000

13,600.000

16,412,000

6,067,000

2,972,000

£ £
35,743.261

121,701.713

41,410.000

89,233.000

46,846,000

28,343.000

16,918,000

11,038,000

4,458,000

£
83,998,330

72,992.028

28,983,000

99.410.000

29.823.000

11.079.000

15,029,000

4,814,000

8,164,000

£ £
83.998,330

120,961,911

43,914,000

103,769,000

40,193,000

19,994,000

17,373,000

rrance
Germany. ....

Russia

An*.-Hung'yt
Spain
Italy

45,688.385

14,079.000

6,869,000

9,016,000

14,743,000

1.606,000

5,971,000

1,486,000

47,969.883

14,931,000

4,359,000

10,370,000

8,915,000

2,344,000

6,800,000

1,577,000

Netherlands..

Nat.Belg'm....

11,114,000

4,731,000

Tot.thls week
Tot. prev. w'k

297,332,589

297,838.254

98,367.385

98.347.518

395.689.974

396,185,772

298.782,358

299,053.193

97,265,883

96,752.189

396,048.241

395.805.382

+ The Austro-Hungarlan Bank Statement is now issued In Kronen and Hel-
ler instead of Gulden and Kreutzer. The reduction of the former currency to
sterling £ was by considering the Gulden to have the value of 60 cents. As
the Krone has really no greater value than 20 cents, our cable correspondent in
London, in order to reduce Kronen to £. has altered the basis of conversion by
dividing the amount of Kronen by 24 instead of 20.

THJEJ ISTHMIAN CANAL TREATY.
Perhaps the most interesting bearing of the canal

treaty between Great Britain and the United States,

now pending in the Senate, lies in the fact that it

supersedes a treaty which has existed for half a cen-

tury without ever being utilized, and which, never-

theless, has been chafed against almost from the day

of its signature by one of the contracting parties. A
treaty of that kind is unfortunate because, unlike

the generality of friendly inttrnational conventions, it

serves to strain rather than to strengthen interna-

tional bonds. In this case it was provided, not only

what the contracting States might do, but what they
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might not do. Dislike and objection to the conditions

thus imposed may be unjust, in a diplomatic sense;

but if the sentiment is widespread among the people

of one State, it becomes an awkward fact, with possi-

bilities of real embarrassment; for it is always con-

ceivable that a government subject to such influences

might seek to evade the treaty terms or to break

them forcibly. In either case, ordinary self-respect

would compel the other party to the treaty to remon-

strate and protest. Thus a very serious situation

might be presented; for unheeded remonstrance log-

ically leads to a partial or complete breach of good

relations.

We do not suppose that controversy over the Clay

ton-Bulwer treaty had gone as far as this. But there

can be no doubt that the weight of American opinion

has consistently resented the proposition, incorporated

in that document, that the Nicaragua Canal should

be constructed, even as a neutral enterprise, under

the joint protectorate of Great Britain and the United

States. Before there was any practical occasion to

apply the treaty, contradictory constructions of its

terms arose. In 1856, only six years after its adop-

tion, a futile effort was made to frame a new con-

vention on the subject. In 1857 the President of the

United States officially advised its abrogation. In

1881 our State Department vigorously contended that

the canal, in contravention of the spirit of the Clay-

ton-Bulwer treaty, must be regarded as substantially

a part of the coast-line of the United States. The
Senate debate of 1897, on the curious plan of a

government guaranty to the bonds of a construction

syndicate, was full of insinuations against Great

Britain as the inciter of Nicaragua's opposition to the

plan. This very seasors' Senate discussion, before the

new treaty was submitted, was characterized by more
than one deliberate assumption that if Great Britain

would not consent to the treaty's abrogation, the

United States must ignore it.

We do not regard these demonstrations as very dig-

nified or as very creditable to our diplomatic good
name. But they were facts, and it is facts with which
a statesman has to deal. Moreover, it was pretty

plain that the executive and legislative departments

assumed the attitude they did because they were
backed by public sentiment. Therefore Lord Salis-

bury was unquestionably wise in smoothing the dif-

ficulty over and consenting to cancel the Clayton-

Bulwer treaty.

But cancellation involved substitution; for it was
not to be supposed that Great Britain, interested as a

naval and commercial power in the preservation of

ocean waterways, would abandon a highly valuable

contract right without protecting itself in some de-

gree against the future. Fortunately there was
nothing in such provision to jeopardize the rights or

privileges of either party. That the canal must be
neutral as to maritime privileges was agreed to by
everybody. That it should be open to ships of all na-

tions, in war as in peace, was a rule fixed for all sim-

ilar enterprises by the practice of the Suez Canal.
These provisos appear in form in the Hay-Pauncefote
treaty submitted to the Senate on February 6. Care-
ful stipulation is also made that the canal shall never
be blockaded, that no right of war shall be exercised
within it, that no belligerent shall embark or disem-
bark troops or munitions of war within its waters, and
that war vessels of any belligerent shall not be allowed
to linger in the canal or in its neighborhood.

In s'hort, the theory of the pending treaty is that

the canal, if it is to be built at all, shall be completely

neutralized. To the wishes of our people is conceded

abandonment of even a shadowy treaty protectorate

or partial ownership, such as is exercised jointly by

Great Britain and France in the case of the Suez

Canal. To the wishes of foreign governments is

conceded the absolute abandonment of any claim to

peculiar privileges by the United States. No Euro-

pean State will undertake to assert a complete or

partial control of the enterprise. If any commercial

profit is to be made from the Nicaragua undertaking

it will accrue to projectors, subject to the United

States. To this extent the theory of the Monroe Doc-

trine is conceded. But in the use of this important

water-way, when constructed, the whole commercial

world stands on an equal footing.

We are unable to see how any other solution of the

problem would have been feasible, and we are very

sure that no other would have been genuinely advan-

tageous to this country. Opposition to the treaty

has chiefly taken the form of objection to the prohi-

bition of fortifications on the canal. There has been

some effort, in the Senate discussion, to assert our

inherent right to arm and defend the canal for our

own advantage. To this proposition, it appears to us,

there are four objections, each of itself conclusive:

the expense of the undertaking, its uselessness, the

lack of any right to claim it, and the certainty of

complications with other Powers if it were to be

asserted.

The expense is obvious; it may be clearly presented

by a citation from Senator Turpie's speech of January

19 1897, when the idea of an armed canal was more
generally entertained. " The canal," said the Sen-

ator, ''will be and must be armored. There will have

to be a fleet or squadron at the Atlantic terminal and

at the Pacific terminal. There will have to be bat-

teries in defense on land at both these terminals, and

there are several places in the interior where officers

of the Government, detailed to make an inspection,

say that it will be necessary to keep a military force."

We commented on the highly unpleasant features of

this picture at the time; it will hardly impress the

average observer more agreeably now when our army
and navy are already costing two to three times as

much as they did two years ago.

Nor is the contention sound, that the military ad-

vantage of an armored canal would compensate for

all expenditure. Fortified, the canal would necessar-

ily become a point of instant weakness on the out-

break of a war. It would be the strategic point to

which the enemy would direct all his resources.

Neutralized, the gateways of the canal would be kept

open, not only by solemn treaty stipulations, but by

the guaranty of the civilized world. Armed by one

State, the jealousy of foreign Powers would instinct-

ively concentrate against the Power holding it. In-

deed, as Professor Woolsey has pointed out, the as-

sertion of this privilege, with the incidental abroga-

tion of the treaty, would leave even Great Britain free

to buy up the rights to the unfinished Panama Canal

and complete it as a rival enterprise. To this pro-

ject, as matters stand, we could interpose no valid

objection.

If the hypothesis of Mr. Blaine were correct, and

the canal were constructively part of the coast line of

the United States, it would become not merely our

right but our duty to fortify the water-way. But the
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most strained imaginable construction of the case

cannot justify such a theory. The Suez treaty gives

rto Egypt the right to fortify that canal, because it

crosses Egypt's territory. The Kiel canal and the

Corinth canal are similarly subject to belligerent

Tights of Germany and Greece. But by no possible

construction could the projected Nicaragua canal be

assumed to traverse territory of the United States. It

is a water-way bought by concessions in foreign terri-

tory, crossing a country whose government is bound
by friendly treaties as well to foreign nations as to

the United States. To arm the canal with garrisons of

our own troops would be equivalent to establishing in

neutral territory a military post or fortress of our

own—a principle which no foreign government watch-

ful of its rights could contemplate.

The fortification project would, in short, bring us

face to face with the just hostility of foreign Powers.

It is wholly improbable that the enterprise could be thus

conducted as a result of friendly treaties
;
probably it

would have to be carried through in the face of for-

eign protests. To our plea that we were protecting

our own political interests, they would reasonably

answer that we were threatening their commerce, and

were doing so without a shadow of dtplomatic right.

The force of this rejoinder, in the present condition

of ocean trade in the several States, will escape no-

body. To invite such a demonstration by the com-
mercial world at large, when nothing is to be gained

by the assertion of our power except a heavily in-

creased annual military outlay and the diversion from
our own coasts, in time of war, of our fleets and
armies, appears to us too preposterous an idea for

serious consideration.

THE CHANGE IN THE TRUST COMPANY
SITUATION.

The statement of the Superintendent of Banking,

showing the condition of the trust companies of New
York State on the first day of January, serves, when
compared with the corresponding exhibit for the first

of last July, to throw an interesting light at once on

the recent *'trust company movement,'" and the mon-
etary and financial situation during the latter half of

the year now past. We gave the returns of the sepa-

rate companies, as far as the Boroughs of Manhattan
and Brooklyn are concerned, in our issues of Janu-
ary 27 (pages 181 to 184) and February 3 (pages 234
and 235), but it is only by studying and examining
the grand aggregates that one is able to see and ap-

preciate fully what has been going on. In this way
we see revealed with marked distinctness a note-

worthy incident of one of the most striking episodes
of recent financial history. A brief summary of the
results for the State was wired from Albany a week
or ten days ago. We have awaited the receipt of the
complete official compilation for the State (which
has come this week) in order to be able to note its

teaching with greater precision and comprehensive-
ness.

Heretofore the chief feature in the statistics of the
trust companies, treating the institutions as a whole,
has been the further growth recorded with the ap-
pearance of each new return—a growth as marvelous
in magnitude as it was uninterrupted in development.
Now for the first time we have a retrograde move-
ment. By this we do not have reference to the per-
fectly familiar fact that a check has been given to
the formation and creation of new oomnanipn Sr^mo

projected enterprises have in effect been abandoned,
a merger with institutions already in existence being

evidently deemed better than to venture upon an inde-

pendent existence. Moreover, one or two of those

that have been actually launched have had troublesome

sailing. This has been only because of the failure to

follow a prudent and conservative course. At the

same time it is doubtless true that the experience in

this instance has in a measure served to induce an at-

titude of reserve on the part of the public towards all

institutions of this class which have no long record of

successful management behind them, diminishing the

probability for the time being of the organization of

further new concerns on any great scale.

However, it is not this development of the situation

to which we have allusion. The fact which the re-

turns we are discussing bring out with great promi-

nence is that there has been a falling off in what may
be termed the sustenance of the trust companies—we
mean the trend of money into their vaults. Obvi-

ously the operations of these institutions will expand
or contract as their resources expand or contract. Up
to the first of last July there had been very striking

expansion, and it really seemed as if there were no

limit to the upward movement. Now there has been

marked contraction. This contraction would hardly

be suggested from the face of the returns, for we are

dealing with large figures, and these figures show ag-

gregate resources for January 1 1900 of no less than

$672,190,672. But if we turn back to the statement

for July 1 1899 we find that aggregate resources then

were $723,356,523. Hence in the interval of six

months there has been a decrease of over fifty million

dollars. The previous growth and present decline are

graphically portrayed in the following brief sum-

mary.

AGGREGATE BB80URCES OF THE TRUST COMPANIES OF NEW YORK STATE
Jan. 1, 1900 $672,190,672 I Jan. 1, 1895 $365,419,729
July 1, 1899 722,356,523 | Jan. 1, 1894 341,466,011
Jan. 1, li-99 579,205,442 I Jan. 1, 1893 335,707,780
Jan. 1, 1898 483,739,926 |

Jan. 1, 1892 300,765,575
Jan. 1, 1897 396,742,948 i Jan. 1, 1891 280,688,769
Jan. 1, 1896 392,630,016

|

Possibly it may be supposed that the falling off

since last July is connected in some way with the

process of amalgamation of the newer concerns which

has been going on, and to which we have already re-

ferred. Not so. There were actually more institu-

tions in active operation on January 1 than last July.

The returns now cover 59 separate institutions. Those

for July covered only 52 companies. Moreover, the cap-

ital of the institutions has in the interval increased just

ten million dollars, having risen from $38,050,000 to

$48,050,000, while surplus and undivided profits have

at the same time increased from $69,757,000 to $84,-

072,744. In other words, the contraction of 50 mil-

lion dollars in aggregate resources has occurred in face

of an expansion of 24 million dollars in capital, sur-

plus and profits, making such contraction all the

more significant.

Turning now to the deposit account, we see the

source and origin of the falling off explained. Dur-

ing the six months the deposits have shrunk, roughly,

71 million dollars, having fallen from $594,462,705 to

$523,541,570. That the Clearing- House banks lost

heavily in deposits is of course well known. The
trust companies are seen to have suffered in the same

way. Nor is there any mystery about this diminution

in their deposit accounts. With trade extremely

profitable and extremely active, and with money rates

high, it is not wonderful that some of the depositors
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ployment for it in other channels. Loss of faith in

the trust companies, induced by the untoward de-

Telopmenta connected with one or two of the institu-

tions, could have played no appreciable part in the

downward course of the deposits, since the oldest and

strongest concerns show the heaviest losses, even as

they had previously shown the heaviest gains. Dur-

ing the six months the deposits of the United States

Trust Company fell from 163,395,055 to $50,176,021,

those of the Farmers' Loan & Trust from $50,634,908

to $41,519,851, those of the Union Trust Co. from

$42,962,279 to $36,670,433, those of the Mercantile

Trust from $47,024,066 to $41,970,993, those of the

Central Trust from $53,632,240 to $43,177,608, etc.,

etc. In the following we indicate tbe changes in

aggregates of deposits of the trust companies back to

1891.

AGGHEGATE DEPOSITS OF THE NEW YORK TRUST COMPANIES.

Jan. 1, 1900 $523,541,570 I Jan. 1, 1895 $285,741,794
July 1, 1899 594,462,705 I Jan. 1, 1894 266,092,955
Jan. 1,1899 467,184,258 I Jan. 1, 1893 264,295,018
Jan. 1,1898 3S3,328,725

I
Jan. 1,1892 234,466,697

Jan. 1, 1897 305,354,637 Jan. 1, 1891 211,320,275
Jan. 1, 1896 307,351,893

|

With these figures before ue, the causes for the

sudden creation of so many new trust companies and

for the equally sudden stop put to the movement
both become perfectly clear. The justification for

the trust company is in the deposits put at its com-

mand for employment. These deposits are its tool,

without which it can not work. Year by year these

deposits had been growing, and during the first six

months of 1899 there had been a perfectly marvelous

addition—no less than 127 million dollars increase

coming on top of the great and almost continuous

increase of the years preceding. Furthermore, as

already stated, it seemed as if there were to be no

limit to this expansion in the deposit line. Here was

the inducement, the temptation, for the creation of

the new enterprises. But, as it happened, the course

of the deposits was suddenly reversed. Instead of

still further additions, a very important decline en-

sued, the reduction for the six months to December 31

being, as we have seen, 71 million dollars. In

other words, new facilities were being created at a

time when the work for them was being curtailed.

Under such circumstances it is not surprising that

some of the new creations which were most belated

should have been still-born.

As to the bearing of the changes here outlined on

the trend of events in the monetary and financial

world, the situation is no lees important or interest-

ing. But we have space for only a few words con-

cerning this aspect of the matter. While the deposits

of the trust companies dropped 73 million dollars, tJie

deposits of our Clearing-House banks during the same
six months fell off 165 million dollars—that is, de-

creased from $905,127,800 to $740,046,900. There
was, therefore, a total loss of 238 million dollars by
the two classes of institutions, or perhaps we should
say 228 millions, as part of the decrease in the banks
followed from the fact that the trust companies had
less of cash on deposit with them. We have allowed,

roughly, 10 millions for this, as the trust companies
report having only $70,555,987 cash with the banks
December 31 1899, against $83,062,453 June 30,

though this is for all the trust companies in the whole
State. With the banks and the trust companies com-
bined having 228 millions less deposits, and therefore

228 millions less money to put out, stringency and the
attendant train of circumstances accompanying such
development naturally followed.

During the first six months of 1899 the trust

companies had expanded their loans on collaterals

hardly less than 95 million dollars. In reviewing

the July statement in our issue of August 5 last we

referred to this fact, and pointed out that it consti-

tuted a factor in the future of the money market-

which could not be ignored. What has happened is

precisely what would have been looked for. Having

so much less of deposits the trust companies were

forced to contract their outstanding loans in precisely

the way the banks were obliged to do. The figures

show that altogether the loan account was shortened

over 50 million dollars during the six months, having

been reduced from $378,218,698 to $328,143,588, as

will appear by the following.

LOANED ON COLLATERAL BY TRUST COMPANIES.

Jan. 1, 1900 $328,143,588
Julyl, 1P99 378,218,698
Jan. 1, 1899 283,402,822
Jan. 1, 1898 230,581,708
Jan. 1,1897 169,891,938
Jan. 1,1896 169,161,348

To complete the story, it is only necessary to say

that in the same six months the Clearing House banks

reduced their loans 113 million dollars (from $786,-

884,000 to $673,689,400), making a total contraction

of 163 million dollars.

Jan. 1, 1895 $148,953,820
Jan. 1,1894 147,794,024
Jan. 1,1893 196,321,422
Jan. 1,1892 173,552,829
Jan. 1,1891 166,685,758

LIFE ANNUITIES.
An annuity is a fixed payment per year, generally

made annually but sometimes at shorter periods. It

is in two classes. In one it is issued by governments,

by corporations, or by individuals (in the latter case

usually, though not always, by will), the considera-

tion being the claim of blood or of some past service

by the beneficiary. The largest and most familiar

form of this class is the government pension. In the

other class—issued only by corporations in this coun-

try, but in Europe by governments as well as corpora-

tions—the consideration is simply a cold business

matter of purchase.

Possibly, though not probably, the issuing of annui-

ties may some time be undertaken as a special busi-

ness here, but it is thus far confined to the life insur-

ance companies, which naturally are best equipped

for it. In the last dozen years the plan has been

largely coming into practice of settling life insurance

polices by instalments instead of a single payment,

and also of putting part or all into the form of an

annuity for a term of years, and sometimes during or

even beyond the life of the named beneficiary. A con-

siderable annuity line is arising in this way, and there

is much to commend in it. Complete figures of an-

nuity transactions per' se are not attainable, because

the official reports do not as yet separate in all cases

the independent transactions from those arising out

of life insurance as just explained.

Receipts of 19 companies strictly on annuity ac-

count were a little over 5 millions in 1898; their pay-

ments were a little over 3^ millions. There are some
flunctuations in the experience of particular com-
panies and also in the aggregate receipts, and the

latter declined materially after having been incroas-

ng for five years or more; but this does not prevent

the general forward movement. At the end of 1898

the 19 companies had oustanding 14,184 pure an-

nuity contracts, calling for $3,240,123 annually.

Comparatively small as these figures are, their sig-

nificance is in the fact that the trend of the business

is steadily upward, and that what we see is only the

beginning.
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It is with the life rather than the shorter-term annui-

ties that we have to do. The life annuity is in nearly

all particulars the reverse of life insurance. The
latter calls for periodical payments to the company,

through life or a fixed term, and brings nothing back

until a fixed date or at death if occurring sooner, ac-

cording to the form of the contract; the annuity be

gins with paying a lump sum down and then makes

annual return till death. The company's interest is

to have the insured man live to the limit, that it may
collect the largest number of premiums and have the

longest use of the money; from the annuitant it gets

the entire consideration at once (the exceptions to

this rule being too rare to need specification in the

general statement), and the sooner he dies the

sooner it is relieved of a burden. So the company

"selects'" lives for insurance by the ablest medical

winnowing it can command. It would like to select

for annuities also, only reversing the method and

seeking the feeblest lives; as this is not possible, it

makes no examination of applicants for annuities,

leaving the physical condition to themselves and ask*

ing no questions except about age. Rates are graded

solely by age, as in life insurance, but reversed; the

older the person the higher the insurance and the

lower the annuity charge. Present ra'es for the latter

are thus:

Age.

40..

45..

50 .

55..

60..

Purchase Annuity
price of piircUasable

$1ijO annuity. for |1000.

....$1,693 $59 07
... 1,556 6427
... 1,405 71 17

..... 1,240 80 65

.... 1,066 93 81

Age.

Purchase
price of

flOo annuity.

Annuity
purchasable
for $1U00.

65 $888 $112 61

70.... 742 .... 134 77
75.... 630 158 73
80.... 543 .... 184 16

85.... 468 213 68

The two rate columns are equivalent, but differ in

the form of expression; the purchase price of a fixed

annuity must evidently decrease, and the annuity

purchasable by a fixed purchase-money must increase

with the age of the person effecting the transaction.

The rates have been revised several times, and always

upward. Thus, the price of $100 annuity at age 50

wa? $1,165 in 1869, $1,255 in 1889, $1,308 in 1892,

$1,405 in 1898, and a slight further increase in 1900

is quite probable.

The rate of return must needs oe large in order to

make an inducement, because the principal sinks.

The rule that high interest means poor security means
that principal and interest are really both at hazard,

but here the interest is secured for life and the prin-

cipal is lost from the start. The figures above show
that the rate of return ranges from 5*90 to 21-368 per

cent. To both sides an annuity is a plain though
legitimate speculation in chances. The annuitant
begins by receiving more than current interest;

hence the company begins by losing—probably not less

than four per cent on the average. The annuitant of

02 deposits his money on a contract to receive instal-

ments of 10 per cent, with the chance of receiving

two or three times ten of them; he has his chance of

getting the better end of the bargain, and sometimes
he does get it. In one very notable case, a man of 74,

who by the tables had not pr bably more than eight
years left, bought for $700 an annuity of $131 and
lived to be 102 and drew $3,739. On the other hand,
while the company must risk the consumption of the
deposit, which makes an irreparable loss in the par-

ticular case, it also has chances of its own. Out of

the mass some annuitants will draw only a few pay-
ments, and some will not survive the first year, hence
drawing nothing and leaving the transaction clear

profit. "Average" favors the company, as upon its

insurance business, or it could not sustain itself.

We must here point out that the upward revisions

of annuity rates are entirely justifiable by actual and

prospective decline of interest (a consideration so ob-

viously forcible that we need not enlarge upon it),

but also that the companies have found they had

erred—as was done in Great Britain earlier and more
seriously than here—in their estimate of the average

longevityof annuitants, the error being in under-rating

the effect of "selection." This selection is always

against the company, for no rational person would

think of buying an annuity unless he believes himself

"good" for a considerable term; he may prove mis-

taken, but he so believes. Females are charged more

f^an males for annuities, and also more for life in-

s irance, although the tendency is towards removal of

the latter discrimination. This seems to say that

women are more likely than men to die when they

have insurance and more likely to live when they

hold annuities. It sounds inconsistent, yet there are

some hazards to life involved in the fact of the sex,

and there have been some practical difficulties in

medical examination; as to annuities, it might be

found that the effect of unfavorable selection is

greater in their case. The companies must go by

their experience.

Are annuities useful, and are they advisable ?

Both. For servants and other legatees an annuity

has the advantage over money in hand that it cannot

be lost by bad investments, and this is one reason

why insurance settlements also are taking the annuity

form as already stated. An annuity can be taken on

children as young as three years and the returns can

be "ploughed in" to increase the amount. Joint an-

nuities may be taken on two lives—of husband and

wife, brothers and sisters, business partners, or

friends; the returns may be divided between them as

they may agree, and at the death of either the sur-

vivor will draw for both. As already pointed out, the

return is greater to those past middle life, but an-

nuities are not to be advised broadly and unqualifi-

edly. The extinguishment of principal should always

be considered; as temporary investments they are the

most remunerative possible, yet they are only tempor-

ary and by so much they destroy the power to devise.

One cannot eat his cake and bequeath it, and the

just claims of dependents (if there are any) should

be carefully weighed against the attractions of extra

income for one's last years. On the other hand,

the large increase of income at an age when earning

power may be past and only a fixed amount be left,

together with the absolute certainty of an annuity

and the favorable effect on health and longevity of

being relieved from all financial uncertainty and

anxiety, should receive due consideration. These are

the great arguments on behalf of annuities.

The most extraordinary case yet is that of an

Englishman who in three years deposited with an

American company an aggregate of $430,000, on

which (being now about 68) he is entitled to $50,000

annually, about llf per cent. So far, such a trans-

action as this would be unthinkable in this country.

The conditions have left comparatively no room for

annuities here, and so there has been no attempt

whatever to push them; they have been unmentioned,

unknown and almost unthought of. Yet the condi-

tions are slowly changing, always in one direction,

without backward slips. The increase in floating
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capital and possibly also of the number of persons

with fixed incomes, together with the increased diffi-

culties with investments and the decline in interest,

are bringing the annuity forward.

STANDARDIZATION OF BOX CARS.

A good share of the progress made by American

railroads in developing their motive power and roll-

ing stock to the condition of high efficiency now
attained has been due to the adoption of the principle

of uniformity of design. Wherever it has been possi-

ble, so-called standard designs of parts of equipment

have been selected after proper discussion, and upon

their formal acceptance by a majority of the roads

interested, the forms thus made a standard have been

quite generally adhered to in later practice. Thus,

there are certain designs of axles, journals, wheels,

etc., which have been adopted in this manner and are

in pretty general use in this country, to the great ad-

vantage of railroad practice. This uniformity in

parts of engines and cars has been due almost wholly

to the initiative of the Master Car Builders' and

Master Mechanics' associations. The attempt to at-

tain the next step and secure some agreement among
the companies on the dimensions of a box car which

might be accepted as a standard design has so far

been futile. Conditions now existing in car-building

offer the promise of a considerable advance being

made in the effort to standardize box-car dimensions.

With the small car becoming obsolete and the

present tendency so strongly favoring the use of the

largest size car practicable, the differences in carrying

capacity are diminishing and the outlook is promising

that in a brief time all the important roads will be

building box cars of one or possibly two sizes. That
development in itself shows marked progress toward

uniformity of size, but without concurrent action by

the railroads it might still exist without securing uni-

form dimensions, which many officers consider it espec-

ially desirable to bring about. In fact, one of the most

hopeful evidences of the past year promising the suc-

cess of the movement for securing a standard-size box

car has been the active interest taken in the matter

by general officers and by those of the traffic depart-

ment. Heretofore the mechanical officers have borne

the burden of the effort; and though even while acting

alone they might be utimately successful, the co-

operation of the traffic department materially helps

the situation.

From a traffic standpoint, in fact, it is rather more
essential to have a uniform dimensioned car than for

mechanical reasons. In many cases the increased

capacity of cars built by the railroads have not

brought the revenue benefit which should be had from
their introduction. That result has been occasioned

because shippers have been able to obtain them
for loading without any change in the rate they

have been paying for cars holding a materially less

amount of freight. This is obviously a condition

which should not be allowed to exist, and yet it is

one which it is rather difficult to remedy. It may
easily become a serious abuse. Even, however, with
cars assumed to be of the same carrying capacity,

there is often such a material difference in one or

all of the three governing dimensions—height, width
and length—that certain cars give the shippers who
have their use advantages in the quantity of freight

that they can stow as a car load. It is this state of

affairs which has now enlisted the active support of

the traffic department in the effort to establish uni-

form dimensions, so that the marked carrying capac-

ity will in all cases represent the same amount of

freight of any particular class that may be loaded into

a car.

It is largely from the point of view of its import-

ance as a traffic or shipping problem that the reform

is being urged by the committee of the American

Railway Association which has been appointed to

take the matter under consideration. The proposi-

tion as set forth by the committee is *'to determine

the dimensions of a box car, which shall be, all things

considered, the most economical vehicle of transport-

ation." Obviously, it must be so designed as to

make it available for the general use of the railroads

of the country. This is an essential point in these

days of interchange of traffic, when the greater pro-

portion of every company's rolling stock leaves its

own road and when cars are indeed often away from

their home line not only months but even years.

Two of the dimensions of the future standard car

are practically fixed without any agreement or action

toward uniformity being taken by the railroads. Im-

portant clearances at tunnels and bridges, which can-

not well be altered, fix the limits of height and width.

In these respects box cars cannot be made any larger

than they are at present being built, and in those

particulars the standard car will be of the largest

practicable size. The dimension unsettled is length,

and that is governed by economy in construc-

tion, and by limits which maintenance and operation

enforce, and by restrictions required for providing the

necessary strength when two of the dimensions are

limited. While material progress has been made in

the past year in the active steps taken by officials to

advance the standardizing of box cars, it has happened

that business reasons have likewise worked forcibly to

the same end. The need of hurrying orders for

equipment has led to the more or less forced waiv-

ing of individuality of design ordinarily insisted

upon, in order to get the new rolling stock within a

limited period. This has resulted in cars being built

to a greater extent than usual on the specifications of

car-building companies, particularly in the matter of

dimensions. In this way variations of an inch or two

in size, often the only difference in the cars of many
companies, have been done away with. This may seem

a minor point, but it is a distinct advantage gained.

ITEMS ABOUT BANKS, BANKERS AND TRUST CO'8
—The sales of bank stocka this week aggregate 796 shares,

of which 748 shares were sold at auction and 38 shares at the

Stock Exchange. Included in this week's record of transac-

tions are 14 shares of the Fourth National Bank stock sold at

the Stock Exchange on February 9 at 174, but not reported

until Tuesday of this week. The sales of trust company
stocks reach a total of 62 shares, all sold at auction.

Shares. Banks—^ew Yorlc. Price.
60 America, Bank of 455

100 Butchers' & Drovers' Bant, Nat. 8714
200 Citizens' Bank, National 145i8-14538

108 City Bank, National 291^-292ifl
4 Corn Exchange Bank 351 14

*67 Fourth National B^nk 16?»ia-174
20 German Exchange Bank 239
43 Hamilton Bank 145H
30 Importers' &, Traders' Nat. Bank. 525
35 Market & Fulton Nat. Bank . . 227-229
40 Merchants' National Bank 170
3 New York, N. B. A., Bank of 255"a

15 Ninth National Bank 88
20 Oriental Bank 189
6 Park Bank, National 432-440

35 Union Bank, National 610-61034
Bank—Brooklyn.

10 Kings County Bank 100
Trust Companies—iVew York.

10 America, Trust Co. of 193^
40 Farmers* Loan ATrust Co.. 1437Jfl
12 North American Trust Co 155

Last
Feb.
Jan.
Feb.
Jan.
Jan.
Nov.
July
Oct.
Jan.
Feb.
Feb.
Jan.
Jan.
Feb.
Jan.
Feb.

previous sale,
1900- 455
1900— 90
1900— 147^
1900— 290
1900— 360
1899— 185
1S99 247I2
1899— 146
1900— 529ifl
1900— 230
1900— 173
1900- 251
1900— 90
1900— 195
1900— 450
1900— 624^

May 1899— 102

Jan. 1900— 195 Sg

Jan. 1900—1440
Feb. 1900— 150

* Of this 38 shares were sold at the Stock Exchange.
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—Mr. J. Edward Simmons, President o£ , the Fourth Na-

tional Bank, has but recently recovered from a severe at-

tack of the grip, and, with a view to the complete restora-

tion of his health, he will spend the month of March at

Palm Beach, Fla., taking the first vacation he has had for

three years.

—A bill has been introduced in the Assembly at Albany

incorporating the Excelsior Property, Contract and Secur-

ities Guarantee Company of New York City. The incorpor-

ators are John G. Ritter, "William F. Colgate, Edward C.

Underbill, Samuel Newmark and Everett Ryder. The com-

pany is to conduct a general trust business, and the capital

stock is to be $1,000,000, but operations will not begin un-

til $500,000 has been paid in.

—The Western Reserve Trust Company was partially or-

ganized at Cleveland, Ohio, on the 8th instant and seven of

the fifteen directors were elected. It is expected that Cal-

vary Morris, who is now in Europe, will be President. The

First Vice-President is E. W. Moore, Second Vice-President

H. C. Ford and the Secretary and Treasurer Myron H. Wil-

son. The latter has, for fifteen years, been connected with

the Savings & Trust Co. of Cleveland.

—The organization of the Union Trust Co. of Newark, N.

J., which was incorporated last spring with a capital of

11,000,000 and a surplus of $1,000,000, has been abandoned.

George G. Frelinghuysen, who was named for President,

gave as the reason for the abandonment the limitation of the

field to Essex County, where there is already an old-estab-

lished trust company ; and several of the local incorporators

of the Union Trust have acquired substantial holdings of the

stock of the Fidelity Trust Co. of Newark. Among the in-

corporators of the Union Trust were August Belmont, Grant
B. Schley, Emory McClintock of the Mutual Life Insurance

Co., Joseph C. Hendrix of the National Union Bank,

George F. Baker of the First National Bank and George W.
Young of the United States Mortgage & Trust Co.

—Negotiations are in progress for the absorption by the

Corn Exchange Bank of the Home Bank, a State institution,

with a capital of $100,000 and surplus and undivided profits

of $88,000, located on the corner of Eighth Avenue and Forty-

second Street. The object of the movement is to make the

Home a branch of the Corn Exchange Bank.

—The Commercial Trust Co. of Philadelphia, to which
reference was made in these columns on January 13, opened
for business at No. 1426 Chestnut St. February 14 with a
capital of §1,000,000 and also a surplus of $1,000,000. This is

the original Commercial Trust Co. organized in 1894 with a
capital of $500,000, but which has now been increased to a
million dollars, as above, with a surplus of equal amount.
The ofiBlcers are as follows: C. Stuart Patterson, President;

Thomas DeWitt Cuyler, Vice-President; Horatio G. Lloyd,
Jr., Treasurer, and William E. Ellis, Secretary.

We subjoin the totals for merchandise, gold and
silver for the seven months since July 1 for six

years.

IMPORTS AND EXPORTS FOR JANUARY.
The Bureau of Statistics at Washington has issued

the statement of the country's foreign trade for

January, and from it and from previous statements

we have prepared the following interesting summaries.

Foreign trade Movement of the United states.
[I a the foUowlnK tables three ciphers (OOOs) are In all oases omitted .]

1899-1900. , , 1898-99. ,

Exvorts. Importt. Excess. Bxports. Imports. Excess
inerch'dise. S $ t < t S

July-Sept... .lOn.ieo 197,333-1-112,128 24'7,736 149,118 -f98 618
October 1 25.H6a 72,232 +5:t,734 118,620 A2.349 460 271
November... 123,756 70,277 -J-53,479 129,798 52,097 +77 701
December... 123,329 70,7;<4 +52,595 137,851 55,139 +82712
January 11 7.621 75,827 -|-41,794 115.591 58,240 -f57,35I

Total 800,131 486,403 +.313,728 749,696 366,943 +382,663

Gold and Gold In Ore.
July-Sept... 4,723 10,880 -6,157 0.556 34,748 —28192
October ... .^81 8.543 -8,168 1,280 16 738 -15 468November.. 2M 2,904 -2,640 913 5 325 -4 412
December... 1*^,4^8 5,«20 +6,8i8 1,220 n,756 -7 536January 5.691 1,988 +3,703 1,7.55 6.392 -4,637

Total 23,517 29.935 -6,418 11,724 71.959 -60,235
Silver and Silver In Ore.

July-Sept... 11,618 8,287 +»,33l 14,885 8,'?06 +6,629October 4,684 f^ 322 -^2,363 4 513 2 554 +1959
November... 4,339 2,772 +1.507 4,023 2,269 +1754
T)ecember... 5,701 3,027 -f-2,«74 5.82S 3,a09 +2 019
.lanuary 4,.599 2,130 -h2,46i* 5.3:J1 3,129 +2,253

Total 30,041 18.533 +12,403 34,580 19,367~ 15,213

+ Hxcess of exports. — Excess of Imports.

Seven

Mos.

Merchandise.

Exports.

99 00 800,131
98-991749,596
97-98!7 18,367

96-97655,177
95-96i524,fi65
94-95401,903

Imports.

$

486,403
366,943
340,615
363.278
478,717
407,918

GOLD.

Excess „^
of ^^:

Bxports PO"*-

313728 23,517
382653 11,724
37775111,838
291899 15,708
46,248 79,990

93,985 57,124

Im-
ports.

i~
29,935
71,959
34.287
79,730
18.128

10,868

Exceis
of

Exports

$
' 6,418

>60,235

'22,449

'64,022

61,862
46,256

Silver.

Ex-
ports.

~$"~

30.941
34.580
34,810
37,947

35,266
27,117

Imr
ports.

$"~

18,538

1 9,367

20,671
18,270

16,474

11,458

Eaxest
of Ex-
ports.

%
12,403
15.21S
14,239
19,677
18,792

15,659

• Bzcess of Imports.

Similar totals for the month of January make
the following exhibit.

One
Mo.

MSROHANDISB. GOLD Silver.

Bxports. Imports.
Excess

of Ex- Im-
Excess

of Ex- Im- Excel*
of Ex»

Bxporti

%

ports.

%

ports. Exports ports.

1

ports. ports.

% % % t t t

1900. 117,621 75,827 41.794 5,691 1,988 3.703 4,599 2.130 2,469

1899. 115.591 58,240 57,351 1,755 6,392 *4,637 5,3S0 3,128 2.262

1898. 10S,427 50,828 57,599 2,668 6,493 3,836 4,302 2,536 1,768

1897. 93,952 51,354 42.598 442 943 *501 4,155 2,786 1,870

1896. 86,9/0 68.648 18.322 10.672 10,547 25 4.989 2,491 2.498

1895. 81,230 67.548 13,682 26,206 1.300 24.906 3.756 1.638 2.118

* Bzcess of Imports.

In these tables of totals, gold and silver in ore for

all years are given under the heads respectively of

gold and silver.

The following shows the merchandise balance for

each year back to 1875.

EXCESS OF MERCHANDISE IMPORTS OR EXPORTS.

7 montht ending Jan. 31—
1875 Export8.$14,631,284
1876 Exports. 39,238,286
1877 Export8.140,070,348
1878 Export8.135,499,528
1879 Export8.175,518,609
1880 Export8.148,309,103
1881 Export8.190,506,856
1882 Exports. 73,304,540
1883 Exports. 77,984,524
1884 Exports. 81,739.071
1885 Exports 147,660,146
1886 Exports. 55,640,747
1887 Exports. 70,536,756
1888 Exports. 38,110,199
1889 Exports. 33,055,093
1890 Exports. 99,228,344
1891 Exports. 73,155,513
1892 Eiport8.192,86»,060
1893 Exports. 42,569,695
1894 Export8.206,249,642
1895 Exports. 93,085,299
1896 Exports. 46,248,252
1897 ...Export8.291,899,110
1898 Export8.377,750,877
1899 Export8.382,652,734
1900 Export8.313,728,183

1 month ending Jan.
1875 Exports.
1876 Exports.
1877 Exports.
1878 Exports.
1879 Exports.
1880 Exports.
1881 Exports.
1882 Exports.
1883 Exports.
1884 Exports
1885 Exports.
1886 Exports.
1887 Exports.
1888 Exports.
1889 Exports.
1890 Exports.
1891 Exports.
1892 Exports.
1893 Imports,
1894 Exports.
1895 Exports.
1896 Exports.
1897 Exports.
1898 Exports.
1899 Exports.
1900 Exports.

31—
$12,398,797

9,658,588
26,814,667
33.539,829
25,893,554
11,788,685
28,794,104
7.964,827

23,409,055
19.678,990
38,311,413
10,573,315
19,583,186
4,537,506
5,130,114

11,988.706
20.329,328
37,418,786
7,494,593

33,987,549
13,682,064
18,322,428
42,597,865
67,598,960
57,351,675
41,793,955

DEBT STATEMENT JANUARY 31 1900.

The following statement of the public debt of the

United States on January 31 1900 is made up from

official figures issued on that day. Further on we
give an interesting exhibit of the Treasury cash hold-

ings of the same date.

INTERKST-BEARING DEBT JANUARY 31 190O.

2ifle of Loan-
Interest
payable.

4Ws, Fund, loan, 1891. ) f^ _^
Continued at 2 p. c. }

^- ™-

4s, Funded loan, 1907. .Q. - J

.

4s, Refund's certlflc's..Q.— J.

68, Loan of 1904
4s, Loan of 1925.
8b, of 1908-1918..

i.-F.
>.— F.
•-F.

Am,ount
issued.

$
250,000,000

740,915;55b
40,012,750

100,000,000
162,315,400
198.791,440

. Amount Outstanding.
Registered. Coupon. Total.

$ $ $

25.364.500
478,969,500

65,44B,fl50
11«,197.250
111,819,840

66,375.860

29,564.050
44.118,160
86,971,600

25,364,600
645,346,360

36,6rt0

95,009,700
162,31.'>,400

198,791.440

Tot., excl. Pac.RR. bonds. 1,491,936,1 10 799,796,740 227,029.650 1,026.863,060

Note.—The denominations of bonds are as follows: Two per cents (registered
only), 160, $100, HftOl),.$1,000, $5,000, $10,000, $30,000. $50,000; 48 of 1907, regis-
tered, $50, 1100. $500, $1,000, $5,000, $10,000. $20,000, $50,000, coupon, $50, $100,
$500, $1,000; 4s, refunding certificates, $10; 5s of 1904, registered, $50, $100,
$1,000, $10,0Oli, coupon, $50, $100, $1,0110; 4s of 1925 registered, $j(', $100, $600,
$1,000, $5,000, $10,000. coupon. »50. $100, $500, $1,000; 3s of 1908-1918 registered,
$20, $100, $50J, $1,000, $5,000, $10,000, coupon, $20, $100, $500. $1,000.

DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY.
Z)«efm6pr31. Jnmtarv SI.

Funded Loan of 1891. matured September 2 1891... $107.3(0 00 $107.300 00
Old debt matured prior and subsequent to Jan. 1 '61 1,101. iOO 26 1,101,110 86

Debt on which Interest has ceased $1,208,500 26 $1,2C8.410M
Bonds issued to Pacific railroads matured but not vet pre-
sented; Union Pacific, $13,000; Central Pacitic, $32,000;
Kansas Pacific, «0,00U; total $51,00000

DEBT BEARING NO INTEREST,
United States notes $346,681,016 00
Old demand notes 63.847 50
National bank notes—Redemption account 38,440.318 00
Fractional currency $16,256,492 66
Less amount estimated as lost or desl royed 8,375,934 00

6,880,658 66

Aggregate Of debt hearing no interest $390,065.740 18
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RECAPITULATION.
Jan. 31 1000.

$
,1,026,8(18,060 00

1,208.410 26
. 390,066,740 16

Dec. 31 1899.
$

1,026,772,320 00
1,208,600 26

389,914,040 16

Inc. or Dee.
$

Inc. 00,730 00
Dec. 90 00
Inc. 141.100 00

.1,418,127,200 42 1,417,895,46) 42 Inc.
. 202,490,978 30 283,595,4&3 27 Inc.

231,740 00
8.896,520 03

ClastifUatinn of Debt—
Interesl-beariDK debt
Uebt, Interest ceased
Debt bearing no interest...

Total (fross debt
C«Bh balance in Treasury..

Totalnetdebt 1,126.686.227 12 1.134,300,007 16 Dec. 8,663,780 03

The foregoing figures show a gross debt on Jan. 31 1900

(interest-bearing and non- interest- bearing) of $1,418,127,200 42

and a net debt (gross debt less net cash in the Treasury) of

$1,135,636,327 12.

Pacific Railroad Debt.—These bonds are never included
in the official total of the Government debt. To show their

present status we have made the following compilation:
UNLIQUIDATED BONDS ISSUED TO PACIFIC RAILROADS—THEIR

STATUS FEBRUARY 1 1900.

Railroad Liability. Bepaid by Companies.

Ifame
of Railwav

Bonds
Issued

by Oov't.

Net
Int. Paid
by Gov't

Through
Sinking
Fund.

Settlement
wiih

Oovernm't.
Total.

Balance
Due
U.S.

Central Pacific.
Kansas Pacific.
Union Pacific.
Cent.Br.,U.Pac..
West. Pacific...
Sioux C.& Pac.

$
25,885,120
6,303,000
27,286,512
1,60U,OUO
l,970,fi60

1,628,320

$
36.604.385
8,607,45S

31,211.712
2,162.3)1
a.453.103
2,578,791

$
9,100,452

18,r94,6i8

53.389,053
12,910,458
40,253,606

5,423,e63

$
62,489,505
12.910,458
58,448,224

5,423,668

$

3,762,86i

4,207,111

Total 84,623.512 82,607,810 27.595,070 111.976.780 139,271,850 7.959.472

• Government accepted principal of bonds-
Indebtedness

$6.3y3.0u0—in full payment of all

Treasury Cash and Demand Liabilities.—The cash hold
tags of the Government as the items stood Jan. 31 we take
from the Treasury statement of that date. The net cash
balance given below is the same as deducted above in reach-
ing the net debt.

CASH in the TREASURY.
Gold—Coin $262,249,724 66

Bars 141,246,78103-1403,496,505 60
Silver—Dollars 417.404,f 84 00
Subsidiary coin 4,917,00032
Bars : 9,721,632 23- 502,043,317 05

Paper—United States notes 2w,l«0,704 (-0

Treasury notes of 1890 1864,54000
Gold certificates 23,330,980 00

8,844,459 00
20,( 00 00

6,lt 2,982 37— 60,413,615 37

108.476,123 73

Silver certificates
Certificates of deposit (Act June 8, 1872)
National bank notes

Other—Bonds, interest and coupons paid, await-
ing reimbursement 54,192 67

Minor coin and fractional currency 484,28121
Deposits in nat'l bank depositaries—general acc't . K 2,388,89 1 99
Disbursing officers' balances 5,619,767 88-

Aggregate 11,083,428,56181

DEMAND LIABILITIES.
Gold certificates |208,21!«.819 00
Silver certificates 406,363,604 00
Certificates of deposit Act June 8, 1872 14.600,000 00
Treasury notes of 1890 87,871,280 00-$716.048,eC3 00
Fund for redemp. of uncurrent nat'l bank notes 8.522,117 36
Outstanding checks and drafts 4,405.857 84
Disbursing officers' balances 63,204,791 14
Agency accounts, &c 8,758,219 20-- 74,888,985 54
Qoldreserve $100,000,000 00
Net cash balance 192,490,973 30 292.400,973 80

Aggregate $1,083,428,56184
Net cash balance in the Treasury Dec. 31 1899 „... $283,605,468 27
Net cash balance in the Treasury Jan. 3Hb00 292,490,973 30

$8,896,520 03Increase during the month

.

IMPORTS AND EXPORTS OF GOLD AND
SILVER AT SAN FRANCISCO

The Collector of Customs at San Francisco has furnished

us this week the details of imports and exports of gold and
silver through that port for the month of December, and they

are given below in conjunction with the figures for preceding

months, thus completing the results for the calendar year

1899. The imports of gold were quite small, the amount re-

ceived reaching but 1345,481, of which 1265,305 was in coin-

Of silver there came in $195,903, of which $146,476 was bullion.

During the twelve months there has been received a total of

$14,763,734 gold and $3,504,381 silver, which compares with
185,683,066 gold and $1,807,731 silver in 1898. The shipments
of gold during December were $315,690, almost all coin, and
the exports of silver have been $1,035,446, of which $671,776 was
coin. For the twelve months the exports of gold have reached
$3,869,469, against $811,626 in 1898, and $5,968,488 silver has
been sent out, against $5,216,609 in 1898. The exhibit for
December and the twelve months is as follows :

IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO.

MONTHS.

1899.
January. .

.

February..
Maroh
April
May
Jane
July
August....
September
October...
November.
Deuember.

GOLD.

Ooin. Bullion.

2,965,098
2,196,040
1,042,499
978,700
741,605

1,462,084
558,878

1.226,525
882,990

1,168,063
34,580

265,205

$
89,634
19,216

114,132
54,584
67,035
49,832

155,979
48,316
72,124

408,361
81,978
80,276

Total.

3,054,732
2,215,25«
1,156.6311
1,033,284
808,640

1.511,91f
714,857

1,274,841,
955,114

1,576,424
116,5581
345,481

;

Tot.l2moB 13522267 1,241,467 147637341688,360 1,816,021 2.504,381

SILVER.

Coin. Bullion. Total

29,365
23,780
71,713
2,522

63,215
70,063
78,023
19,476
57,589

110,580
112,607
49,427

159,626
83,255

156,151
129,092
173,375
102,181
147,612
144,359
204,432
156,14'".

213,315
146,476

188,991
107,035
227,864
131,614
236,590
172.244
225,635
163,835
262,021
2C6,727
325,923
195,903

BXFORTS OF GOLD 1LND SILVER FROM SAN FRANCIS CO.

MONTHS.
GOLD. SILVER.

1

Ooin. Bull'n Total. Coin. Bullion. Total.

1899. 9 9 9 9 9 * ..

January .. 252,055 252,055 83,025 619,804 702.829
February.. 53,915 • ••• 53,915 36,303 420,792 457,096
Marob..... 380,595 594 381,189; 111,757 101,153 212,910
April 54,380 200 54,580 32,705 307,472 340,177
May 331,810 > ><• 331,810 38,64« 304,256 342,904
Jane 105,575 • M • 105,575 13,870 137,800 151,670
July 361,285 ^, 381,285 142,264 458,400 600,664
August 457,980 110 458,090 498,816 231,000 729,816
September 434,780 420 435,200 171,388 315,800 487,188
October... 6,885 > > • 6,885 19,816 227,900 247,716
November. 112,345 850 113,19.'^ 211,573 448,500 660,078
December. 314,490 1,200 315,680 671,776 363,670 1,035,446

r*t.l2moB 2,866,095 3,374 2,869,469 2,031,941 3,936,547 5,968,488

FAILURES BY BRANCHES OF TRADE.
We take from Dun's Review the following statement

Showing the failures in the United States by branches of

trade for the month of January in each of the last three years.

FAILURES BY BRANCHES OF BUSINESS.

Manufacturers.
Iron, foundries and nails.
Machinery and tools
Wool'ns.c'rp'ts&knitgoodf
Cottons, lace and hosiery
Lumb'r,carp'nt'rs& coop'rs
Clothing and millinery. .

.

Hats, gloves and furs
Chemicals, drugs & paints
Printing and engraving..

.

Milling and baliers
Leather, shoes & harness
Liquors and tobacco
Glass, earthenware & brlci
All other

Total manufacturing..,

TYaders.
(General stores
Groceries, meats and flsh .

.

Hotels and restaurants—
Liquors and tobacco
Clothing and furnishing. .

.

Dry goods and carpets
Shoes, rubbers and trunks
Furniture and crockery...
SaTdware, stoves & tools.
Drugsand paints
Jewelry and clocks. ........

Books and papers
Hats, furs and gloves
Another

Total trading
Brokers and transporters.

Total commercial

January.

1900.

No. Liabilities.

20
2
1

28
21
2
2
7
8
3
5
1

63

163

139
202
22
81
58
58
36
33
26
21
85
6
S

86

796
30

349,649
9,632
1.700

1,133,208
208,721
32,600
22.500
20,852
42,657
93,109

116,212
14,000

1,149,893

3,194,233

1,00.'<,162

782,923
128,946
431,320
562,541
924,722
307,838
828,684
195,076
95,707

353,558
44,340
19,618

900.610

6,079,045
1,031,186

10,304,464

1899.

No. Liabilities.

1
6
2
1

29
17
1
4
16
7
9
5
7

55

160

185
181
27
75
60
61
35
21
33
28
28
4
4

95

837
22

1,019

$
30,000
134,177
143,000

259,511
267,656
20,000
83,000

175,765
7,777

93,824
305,656
142,500
546,702

2,209,568

1,269,747
510,798
147,548
391.181
4H4.413
975.432
225,242
150,992
134,091
199.113
192,575

7.688
51.640

529,837

5,270,292
242,037

7,721 :897

1898.

No. lAabUities.

8
18

3
84
20,

81

11
21
17
11
9

71

$
334,500
301,601

"

58.806
771,263
95.911
52,319
44,702
41,498

104,622
243,338
187.300
198,976
621,225

233 1 3,054,055

199
266
38
85
83
70
56
35
34
54
30
15
11

118

1,003.659
778,617
357,317
471,107
858,554
439,028
356,403
828.462
.30»,292
269,098
165,785
91,964

836,600
761.128

1,098
29

1,355

7,022,014
375,444

10.451,513

NOTE.—Iron, woolens and cottons include all the brancnes ot tnose manu-
factures; machinery includes implements and tools; lumber includes saw,
planing, sash and door mills, carpenters and coopers; clothing includes millinery

and furnishings; hats include furs and gloves; chemicals include drugs, fertili-

zers, paints and oils; printing and books include engraving and maps; milUng
Includes baking; leather and shoes include makers of harness, saddlery, trunks
and rubber goods; liquors include tobacco, wines, brewers and beer; glass in-

cludes earthenware, pottery, brick, lime and cement; groceries include meat*
and flsh; hotels include restaurants; dry goods include carpets and curtains;

furniture includes crockery; hardware includes stoves and tools; and jewelry
Includes clocks and watches. Brokers include all real estate, note, insurance
or produce dealers whose main business is not the haiTdling of actual producte,
and transporters include all except ircornorated railway companies. Under
Banking are included mortgage, loan and all similar liduciarv concerns.

[From our own correspondent.]

London, Saturday, February 3, 1900.

Business on the Stock Exchange continues as stagnant as

ever. There is practically no speculation in any department,

and there is exceedingly little investment. In the American

market there has been somewhat more buying than forsOD/e

weeks past, chiefly, however, on Continental account; and

in the mining market—especially in the market for South

African gold shares—there has been a fair amount of buying

likewise for the Continent.

In nearly every department the British investor is doing

nothing. He is not selling, for he is confident that the war
will be brought to a successful termination sooner, perhaps,

than foreign observers believe, but, on the other hand, he Is

not buying because he recognizes that the war will cost very

much more than was anticipated until lately; that there will

have to be a good deal of borrowing, and, moreover, that it

will be a long time before the Transvaal can be restored to

prosperity.

Continental capitalists have been buying American rail-

road securities mainly because of the high prices of coal and

iron and the probability therefore that the coal roads in par-

ticular will benefit largely, and that likewise all the roads

must, more or less, benefit from the goodness of trade. They
have been buying South African mining shares partly under

the impression that a considerable section of the Liberal
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Party was not only opposed to the war from the beginning,
but is anxiotis to make peace now on any terms that would
be fairly honorable. The impression is quite mistaken. In-

dividuals amongst the Liberal Party probably would accept
terms very easy for the Boers. But the great majority of
the Liberals, like the great majority of all parties, is re-

solved that the war, having been begun by the two republics,

must be brought to a successful termination, and that a re-

currence of the war must be prevented in the future. Con-
tinental capitalists, however, doubt the determination of the
British public, and they argue that Dr. Leyds's visits to the
chief Continental capitals can only mean that he is trying to

induce some of the governments to offer their good ofi&ces

to bring about peace.

Intervention in any form would certainly not be accepted
here. But the Continental buyers seem to doubt that. They
think that if Germany, for instance, were to take the matter
in hand, there is some chance, at all events, of peace result-

ing. Perhaps, in addition, the Continental buyers are
shrewdly suspecting that the Boer resources are coming to
an end. Some Continental buyers undoubtedly do hold this

view, as the writer is aware. Bat whether a suspicion that
the Boer resources are running out and that their power of
resistance is rapidly coming to an end is influencing the bulk
of the Continental buyers cannot be said.

In the meantime the war is not having, so far, a prejudicial
effect upon trade. It is stopping all new business. Although
it is well known that an immense number of new companies
had been arranged for, none have been brought out in
London for a considerable time past, and none could hope to
be floated successfully in the present state of tbings. New
enterprite, therefore, is being greatly checked, and of course
if this state of things lasts long it must have a bad effect upon
trade by and by. In the meantime, however, manufacturers
are so full of orders that they cannot undertake to deliver for a
considerable time to come. And this is true of almost every
kind of manufacture. There is scarcely an industrv in which
orders are not more than can be executed for" the time
being.
The directors of the Bank of England made no change in

their rate of discount this week, nor, indeed, was it gener-
ally anticipated they would do so. The impression amongst
the most careful observers is that the fall in rates has come
to an end, and that now we shall see a gradual rise in money.
Partly this view is based upon the fact that many of the
bills discounted before Christmas by the Bank of England
are now falling due, and that therefore the Bank of England
will regain more control than it has at present of the outside
market. In addition, the collection of the revenue is pro
ceeding at a very rapid rate. And although it is true that
the Government expenditure is also very large, still the col-
lection of the revenue is transferring large amounts from
the other banks to the Bank of England, and therefore is
strengthening the control of the latter over the outside
market. Furthermore, the Indian Government continues to
accumulate gold; and as the receipts from Sjuth Africa are
likely to be cut off for a considerable time to come, every
amount taken by the Indian Government tends to make
rates higher here.
In Germany money in the open market is fairly easy, but

the exchange upon London, Paris and Amsterdam still con-
tinues unfavorable to Germany, and therefore the Imperial
Bank still keeps its rate at 5}4 per cent. The general impres-
sion here is that it will be put down to 5 per cent, as it is ex-
pected that the exchange will become more favorable to Ger-
many. Largely, the unfavorable exchange was due to the
fact that unconverted 6 per cent Mexican bonds had to be
paid off on the 1st of February, and that considerable
amounts had to be remitted for that purpose from Berlin to
London and smaller amounts to Paris and Amsterdam. The
redemption is now completed, and the best informed think
there will be a rapid change in the exchange. But it is not
thought probable that the Imperial Bank will lower its rate
below 5 per ceat, for the present at all events.
Meanwhile the India Council continues to sell its drafts

very well. It offered for tender on Wednesday 50 lacs, and
the applications exceeded 570 lacs, at piices ranging from Is.
4^d. to Is. 43^d. per rupee. The whole amount offered was
allotted at prices ranging between the two figures given
above. Later in the day 1^ lacs were sold by special con-
tract at Is. 4 3-16d. per rupee.
The following return shows the position of the Bank of

England, the Bank rate of discount, the price of consols &c
&c., compared with the last three years :

'

1900 1899. 1898. 1897.
Jan. 31. Feb. I. Feb. a. Feb. 3.

^"•onlatlOD.. 28,850,915 2d.805.746 26.960.110 26 8'i3 655Public deposits 11,440.75'J H.70O,97i 14 31.8888 lOflfifiMOOther deposits 40,221.921 40.713 207 86 OTS.WS Is 020319Oovernment securities 18,057,167 18,S87.038 14.(03 036 14770976other securities ...,, a7.8S0,43t 82.207.780 81465 746 28884481Reserve of notes and coin 23,»51,01« sa.989,H9 22.774 077 28244 448Coin A bullion, both departm'ts 35.501,981 82.974,891 82.984 187 87807 098Prop, reserve to liabilities.. p. c. 40J4 45 7-16 46»k B2 7-lflBank rate, percent. 4 *3 s
'''°+,"'

Consols, 2Ji per cent. 100>4 111 1129-18 US 3-16
SUver..... Z7U-16d. 27U<1. 86 1-160. 20M(1.aeariDK-House returns 187,820,000 289.775.000 194 614,000 174498 000•January 21, + January 19. ' "•'~*'

The rates for money have been as follows

:

ttondon.

Jan. 6
"

12
" 10
•' 26

Feb. 2

Open Market Ratee.

Bank Bills.

3 Months. 4 Months. 6 Months,

6%
3?^@3«

8M
8)(t@8M

3^®3 9-ie

3^®4

39i

Trade BUU,

3 Mos. 4 Mos.

6k<369i

3>^®4
4

4H®5
4

Interest alloviid
for deposits by

Joint
Stock
Banks

4

3

2H

Dia'tH's.

At 7-14
OaU Days

4

3

2

i

Messrs. Pixley & Abell write as follows under date of Feb. 1:

Gold—The demand for India has proved sufflolent to absorb all
supplies, and in addition £137,000 in sovereigns, out of a total with-
drawal from theBank of England of iJ177,000,has been sent to India.
Gold to the value of iJ22,C00 has reached the Bank. Arrivals: Aus-
tralia, £42,000; Straits. £8,000; WePt Indies. £22,000; total, £72,-
000. Shipments: Jan. 26—Bombay, £110,000.
Silver—After a slight reaction to 277, ed. there were numerous

strong inquiries for India and the price at once improved. A very
large business has been done, ohletly for near dates. The Indian
price for shipment is Ra. 70»s. Arrivals: New York, £128,000; Aus-
tralia, £20,000; West Indies, £21,000; total, £169,000. Shipments:
Port Said, £4,135; Bombay, £90,000; Hong Kong, £17,194; total,
£111,329.
Mexican Dollars—These coin are still entirely nominal at about

277i6d. Shipments to Shanghai, £11,700.

The quotations for bullion are reported as follows

:

Gold. Feb. Jan. Silver. Feb. Jan.
London Standard. 1.

s. d.

25.

8. d.

London Standard. 1. 25.

d. d.
Bar gold, fine oz. 77 914 77 914 Bar silver, flne...oz. 27 ?i 27^
U. S. gold coin...oz. 76 5 76 5 Bar silver, contaln'g
Germ'n gold coln.oz. 76 aifl 76 SJa do 5 grs. gold.oz. 2854 2778
French gold ooin.oz. 76 513 76 6ifl do 4 grs. gold.oz. 28iie 27U,„
Japanese yen oz. 76 41a 76 4ifl do 3 grs. gold.oz. 27'9 27i«

Cake silver oz 2915,(, 297,8
Mexican dollars. oz. 277,6 273,8

The following shows the imports of cereal produce into the

United Kingdom during the first twenty-two weeks of the

new season compared with previous seasons

:

IMFOBXB.

1899-'00. 1898-9. 1897-8. 1896-7.
Importsofwheat,owt.25,949,600 26,018,050 27,365,350 29,851,730
Barley 8,437,600 14,484,500 10,095,294 12,872,390
OatB 7,750,100 7,265,970 6,314.620 9,039,210
Peas 1,466,600 1,120.870 1,239,530 1,745,718
Beans 785,500 1,020,120 1,378,270 1,400,680
Indian Corn 27,522,300 22,557,860 19,679,060 25,593,400
Flour 9,309,700 9,646,530 8,810,180 9,960,240

Supplies available for consumption (exclusive of stocks on
September 1):

1898-9. 1897-8. 1896-7.
26,018.050 27,365,350 29,851,730
9,646,530 8,810.180 9,960,240

14,586,635 12,683,665 12,040,343

1899-'00.
Wheat imported, owt.26.949,600
Imports of flour 9,309,700
Sales of home-grown. 14,415,285

51,852,313
1896-7.
318. 3d.
29b. 4d.

Total 49,674,585 50,251,215 48,869,195
1899-'00. 1898-9. 1897-8.

Aver.prloe wheat,week 258. lOd. 268. 7d. 34b. 6d.
Average price, season. 26s. Od. 27e. Od. 338. 8d.

The following shows the quantities of wheat, flour and
maize afloat to the United Kingdom:

IMb week,. Last week.. 1899. 1898.
Wheat qrs.. 1,59.5,000 1,465.000 1,773,000 2,430,000
Flour, equal to qrs.. 325.000 325,000 592,000 535,000
Maize qrs.. 560,000 665.000 715.000 665.000

Enisllsli Financial Markets—Per Cable.

The daily closing quotations for securities, etc., at London
are reported by cable as follows for the week ending Feb. 16.

London. Sat. Man, Tues.

Silver, per ounce d.

Consols. , new, 2% p. cts.

For account
Fr'ch rentes (in Paris) fr.

Spanish 4s
Atch. Top. & Santa Fe..
Preferred

Baltimore & Ohio
Preferred

Canadian Pacific
Chesapeake & Ohio
Chic. Mil. & St. Paul...
Den. & Rio Gr., com....
Do do Preferred.

Erie, common
1st preferred

Illinois Central
Louisville & Nashville..
Mo. Kan. & Tex., com.

.

N. Y, Cenfl & Hudson..
N. Y. Ontirlo & West'n
Norfolk & Western

Do do pref.
Northern Paclflo, com..
Preferred

Pennsylvania
•Phlla. & Read
*Phila.& Read.,1st pref.
•Phila. & Read.,2d pref.
Southern Pacific
South'u Railway, com.

.

Preferred
Union Paclflo
Preferred

Wabash, preferred

27^1^
10138
1017i„
100-75
681,6
21
6358
631a
781a
9878
3058
126%
2016
74%
1318
3758
116
82%
im

13838
241a
29%
7658
541a
76%
68
958
28%
14%
39%
121a
57%
6II4
78%
2lia

277,e
101
101

6818"
21>«

100

126i^"

13
37%
116
8314

138

76%
68
91a

781a

271a
10088
10011,6
00-62ia
67 ^s
2138
64%
631a
79
101^8
3014

12612
201a
74
13
37''8

116
8318
III4

138
2438
2914
741a
541a
761a
6818
»58
28%
1408
4018
I214
57 »B

511a
78%
211a

Wed.

279,6
10058
100%
00-5713
6768
21%
6518
6518
81

10138
30 la

12738
2058
74i«
13ie
38 14
116%
83%
III4
1381a
24''8

2.9%
75i«
54-78

76%
69
958

29
14B8
4038
1214
58ifl

51%
78%
211a

Thurt. Fri.

271a 271a
lOOiSje 100 «8
10016 B 100%
00-62ia 100-65
67% 671a
22 21%
66 65%
6508 6508
81 8138

10118 lOlH
30-78 301a
127 126%
20ifl 2088
74I3 741a
I314 1314
381a 3839
116% II6I9
8378 SSig
1114 Ilia
138% 138
25)« 25 1«
30 3O14
75i« 76
5SI4 5Sifl
76'8 77
691a 691s
908 90,

29 14 29i«
1408 14-78

41 41
1238 121a
5808 58%
6214 5218
79 78%
22 211a

* Prloe per share.
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National Banks.—The following information regarding

'national banks is from the Treasury Department.
WATIONAL banks ORGANIZED.

6,243—The Clilzene' National Bank of Pairliaven, Washington. Capi-
tal, $iO,000. John F. Dufur. President; G. B. Burke, Cashier.
Certitlcate issued January 10, 1900.

5,244—Tne First National Bank of Alamogordo, Territory of New
Mexico. Capital. $50,000. Henry J. Anderson, President;
— .Cashier. Certlllcate issued January 15, 1900.

5,245—The Perry County National Bank of Newport, Pennsylvania.
Capital, $50,000. C. A. Rippman. President; . CasLier.
Certificate issued January 16, 1900.

6,246—The Choctaw National Bank or Caddo, Indian Territory. Capi-
tal, $50,000. H. M. Dunlap, President; Barlow Roberts,
Cashier. Certificate issued January 17, 1900.

5,247—The Medford National Bank, Medford, Massachusetts. Capital,
$100,000. Dana I. Molntire, President; Henry R. Reynolds,
Jr., Cashier. Certifloate Issued January 23, 1900.

6,248—The First National Bank of Norman, Oklahoma Territory-
Capital, $50,000. William C. Renfrow, President; C. H.
Bessent, Cashier. Certitioate Issued January 25, 1900.

6,249—The First National Bank of Dothan, Alabama. Capital, $50,-
000. G. Y. Malone, President; G. fl. Malone, Cashier. Cer-
tificate issued January 29, 1900.

6,250—The City National Bank of Kansas City, Missouri. Capital,
$250,000. Robert M. Snyder, President; George P. Snyder,
Casnier. Certificate issued February 2, 1900.

6,251—The National Bank of Morrow County at Mount Gilead, Ohio.
Capital, $.50,^ 00. M. Burr Talmase, President ; Samuel P.
Gage, Cashier. Certificate issued February «, 1900.

6,262—The First National Bank of Miami, Indian Territory. Capital,
$50,000. E. B. Frayser, President ; W. E. Rowsey, Cashier.
Certificate Issued February 6, 1900.

6,253—The Monessen National Bank, Monessen, Pennsylvania. Capi-
tal, $50,< 00. S. M. Graham, President; Isaac Jackson,
Cashier. Certifloate issued February 7, 1900.

8,254—The National State Bank of Metropolis, Illinois. Capital,
$50,U00. J. F. McCartney, President; Jas. L. Elliott, Cashier.
Certifloate Issued February 8, 1900. (Conversion.)

OOKPORATE EXISTENCE OF NATIONAL BANKS EXTENDED.
2,454—The San Miguel National Bank of Las Vegas, New Mexico,

until January 13. 1920.
2,451—The First National Bank of Cuba, New York, until January

14, 1920.
2,455—The City National Bank of Dallas, Texas, until Jan. 29, 1920.
2,457—The National Deposit Bark of Brownsville, Pennsylvania,

until February ;•<, 1920.
2,453—The National Marine Bank of Baltimore, Maryland, until

February 4, 1920.
2,460—Tne Grand Rapids National Bank, Grand Rapids, Michigan,

until February 5, 1920.
£,462—The Merchants' National Back of Philadelphia, Pennsylvania,

until February 9, 1920.
2,458—The Second National Bank of Morgantown, West Virginia,

until February 11, 1920.

CHANGE OF TITLE.

4,697—The Havden National Bank of Columbus. Ohio, to The Hayden-
Cllnion National Bank of Columbus, approved Jan. 9, 1900.

INSOLVENT.
4,084—The People's National Bank of Denver, Colorado, formerly in

voluntary liquidation, is insolvent and was, on the 20th
ultimo, placed in the hands of a Receiver.

1,122—The Canajoharle National Bank, Canajoharie, New York, is

insolvent and was. on January 25, 1900, placed in the hands
of Edward J. Graham, Receiver.

Imports and Exports for the Week.—The following are
the imports at New \ork for the week ending for dry goods
Feb. 8 and for the week ending for general merchandise
Feb. 9 ; also totals since beginning first week January.

FOREIGN IMPORTS.

For week. 1900. 1899. 1898. 1897.

Dry Goods
Gen'l mer'dlse

$2,586,296
9,009,829

$2,503,731
9,467,601

$2,906,317
6,297,900

$3,185,910
7,586,940

Total
Since Jan. \.

Dry Goods
Gen'l mer'dlse

811,596,125

$16,974,910
46,762,037

$11,971,332

$14,237,635
44,088,359

$9,204,217

$14,802,162
36,876,471

$10,771,850

$14,864,743
41,126,513

Total 6 weeks.. $63,736,947 $58,325,994 $51,678,633 $55,991,256

The following is a statement of the exports (exclusive of
Bpecie) from the port of New York to foreign ports for the
week ending Feb. 12, and from January 1 to date.

EXPORTS FROM NEW YORK FOR THE WEEK.

1900. 1899. 1898. 1897.

For the week..
Prev. reported

*9,631,143
57,438,939

$7,618,664
52,871,887

$7,918,861
45,916,701

$6,616,125
40,036,296

Total 6 weeks. 867,070.082 $60,490,551 $53,835,565 $46,652,421

The following table shows the exports and imports of
specie at the port of New York for the week ending Feb. 10
and since January 1, 1900, and for the corresponding periods
in 1899 and 1898.

f sf

EXPOBT8 AND IMPORTS OF BPECIE AT NEW YORK.

Gold
Exports. Imports.

Week. Since Jan. 1 Week. Since Jan. 1.

Great Britain....
France

$327,460
3,975

217,500

$3,652,400

780,63i
13,950

1,269,300
5,000

$8,355
20,455
12,551
6,900

$39 937
220,020
193.000
63,554
43,329
99,821
10,000

Germany .. .

West Indies. .

""

Mexico
South America...*
All other countries.

Total 1900.
Total 1899
Total 1898..

$548,935
4,000

587,235

$5,721,281
1,783,000
3,304,475

$48,261
215,674
711,974

$669,661
2,870,856
3,835,086

Silver.

Great Britain
France
Germany.
West Indies
Mexico
South America
All other countries.

Total 1900.
Total 1899.
Total 1898.

Erporta.

Week.

$1,119,285

32,735

$1,152,020
1,019,825
671,605

SinceJan. 1.

$5,405,675
77,657

44,058

"li',367

$5,538,757
5,930,898
5,520,684

ImporU.

Week.

$6,822
117,545

594
33

$124,994
51,184
18,957

SinceJan. 1.

$32,874

10,989
342,254
53,136
2.408

$441,661
358,052
356,106

Note,—Week's exports include $266,500 gold to West Indies and
South America, and $263,095 silver to London shipped Feb. 2 and 3,
Ijut reported too late to be included In previous week's statement.

Foreign Trade of New York—Monthly Statement.—In
addition to the other tables given in this department, made
ap from weekly returns, we give the following figures for
the full months, also issaed by our New York Custom House.
The first statement covers the total imports and exports of
merchandise and the Customs receipts for the seven months
of the last two seasons.

Mbbohandise Movbmbnt at Nkw York. Customs rkobipts

Month. Imvorta. Exports.
AT New York.

1899-1000. 189&-99. 1899-19C0 1898-69. 1809-1900. 1808-99.

Inly

Anipigt....

3«ptemb«r

.

October . .

.

November.
Bacember.
Jsnuarx...

(

80.C03,434

4S.667.S11

41,979.217

46.140.485

43.684,507

40,898.368

40.662,629

%

32,914,521

33.227.08 i

32.119.230

33.894.124

34.933.364

88.208.664

80.349,978

t

37.032.046

42.367.584

39.395.057

43,765.888

40,005,318

44,379,016

42.752,662

%

31.662,661

36.404.353

86,701.747

41,203.935

40.400.001

43.678.180

88.149.004

S

11.683.484

13.760,471

11.740.020

13.272,566

12.683,614

12,780.884

14.810,389

%
9.060.2«4

10,906,440

11,012,2U

10.188.881

9,081,300

11.686.889

18.617.204

ToUl... 308.491.P26 244,646.064 290.608.420 268.180.011 90.762.418 76.182.208

The imports and exports of gold and silver for the seven
months have been as follows :

OOLD MOVKMBNT AT NBW Fork. 8IL7BB-NBW York

Month. Imports. Bxiportt. Imports.

1809-1900.

Exporti.

1899-1900. 1898-99. 1899-1800 1898-00. 1800-1900.

% < % » % $

July 386.842 1.754.927 791.444 ee.iof i.ac8.6ie 3.373.016

AnKost.... 1.109,438 8,993.460 19,930 535.122 1,609.688 3.227,063

Beptember.- 754.571 12.455.248 76,227 2,678.130 1.053.310 3,099.607

Ootober. 8.969,248 9,616.016 84,027 1,011.030 9fc6.98C 4,303,656

November. 167,566 6S4.041 68.000 649.098 1.080,636 8,643.868

December 801,787 2.760,477 11.614,706 1.105.071 1.498.681 4.637,588

Janaary .. 620.3a8 2.560,239

33.838,397

5.165.07i 1.484.074 831,823 4.107,866

Total 7.308,851 17.721.2"5 7,618,637 8,613,484 26.482.061

GOVERNMENT REVENUE AND EXPENDITURES.—Through ChC
< urtesy of the Secretary of the Treasury, we are enabled to
place before our readers to-day the details of Government
receipts and disbursemerts for the month of January. From
previous returns we obtain the figures for previous months,
and in that manner complete the statement for the seven
months of the fiscal years 1899-1900 and 1898-1899.

receipts and disbursements (000 omitted.)
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To make the figures conform to the Government state-

ment, the amounts mentioned in above foot-notes should be
added to the Receipts or Disbursements as indicated therein.
We have deducted those items, as they do not belong to the
regular income account, and if included would disturb the
comparison with former and future years.
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Treasury Currency HoiiOiNGS.—The following compila-
tion, based on official Government statements indicates the
currency holdings of the Treasury on the first of November
and December, 1899, and January and February, 1900.

TREASURY NET HOLDINGS.
Nov. 1, '99. Dec. 1, '99.

Holdings in Sub-Treasuries— $ S
RetBOldcoin and bullion 262,223,797
NetBilver coin and bullion 9,315,147
Net U. 8. Treasury notes 934,386
Netlegal-tender notes 15,681,350
Netnatioual bank notes 3,H9P,4S1

Net fractional silver 2,379.613

a39,744,P05
10,222,408
1,584,600

15,2«4,04f>

4,00«,282
3,187,384

Jan. 1, 1900.
$

236.909,230
10,847,243
1,3^5,929

16,431,651
4.275,580
2,992.400

Feb. 1. '0

»
218.613,717
12.735,991
1,854,540

14,600,704
6,1&2,982
4,9i;,001

Total cash In Sub-Treas'8net.284,533,724 274,009.619 272,^48,033 258,904,835

Amount in national banks 8ii,050.939 82,209,601 87,303,173 107.936,660

Cash in banks &8Ub-treas... 866,584,663 356,219.220 360,145,206 366,841,485
Deduct other liabilities, »net.. 77,193.123 70.002,780 76,649,758 74,350,612

Actual cash balance 289.391,540 286,216.440 283,595,453 292,490,973

• 'Chiefly disbursing ofiBcers' balances."

Changes in Legal Tenders and National Bank Notes to
Feb. 1.—The Comptroller of the Currency has furnished
us the following, showing the amounts of national bank notes
Jan. 1, together with the amounts outstanding Feb.

1, and the increase or decrease during the month ; also the
changes in legal tenders held for the redemption of bank notes

up to Feb. 1.

Wattonal Bank Xotes—
Amoant outstanding Jan. 1. 1900.
mount issued during January
Amount retired during January..

Amount outstanding Feb, 1, 1900* .

Legal Tender Notes—
Amount on deposit to redeem national bank
notes Jan. 1, 19fO

Amount deposited durins; January
Amt, reissued and bank notes retired in Jan..

Amount on deposit to redeem natlona]
bank notes Feb. 1, 1900

$5,353,758
4,562,U88

$2,250,458
1,865,592

$246,195,523

791,670

$246,987,193

§36,435,538

384.866

$36,820,404

*Oircniation or jNational tiold Banks, not Included in above $81,550.

According to the above the amount of legal tenders on de-

posit Feb. 1 with the Treasurer of the United States to

redeem national bank notes was $36,820,404. The portion of

this deposit made (1) by banks becoming insolvent, (2) by
banks going into voluntary liquidation, and (3) by banks re-

ducing or retiring their circulation, was as follows on the
first of each of the last five months.

Deposits by-

Insol/'ntbks.
Llquld'g bks.
Red'o'gund.*
act of 1874.

Oct. 1.

1,585,551
8,423,433

25,966,971

Nov. 1.

1,577,255
8,303,554

25,183,111

Dec. 1.

1,551,660
8,214,052

24,832,634

Jan, 1.

1,523,590
8,124,607

26.787,341

Feb. 1.

1,447,820
8,156,060

27,216,524

Total. 135,975.95.'^ 35.063,920 34,598,346i36,435.538 36,820,404
*Aot of June 20, ' 87*. and July 12. 1882.
Coinage by CFnited States Mints.—The following state-

ment, kindly furnished us by the Director of the Mint, shows
the coinage at the mints of the United States dui ing the month
of January, 1900.

Denominations.

Double eagles.

.

Eagles
Half eagles
Quarter eagles.

Total gold.

Dollars
Half dollars....
Quarter dollars.
Dimes

Total silver.,

Five-cent nickel.
One-cent bronze.

Total minor.

Total coinage.

January, 1900.

Pieces.

378,580
374,840
39,000

792,420

1,5 F 0.000
660,322

1,312,000
1,560,000

5,082,322

2,211,0C0
6,372,000

8,588,000

14,457.742

Value.

7,571,600
3,748,400
195,000

11,515000

1,550,000
330,161
328,000
156,000

2,364,161

110,550
63,720

174,270

14,053.431
Bonds Held by National Banks.—The following interest-

ing statement furnished by the Comptroller of the Currency
shows the amount of each class of bonds held against national
bank circulation and to secure public moneys in national
bank depositories on January 31:

Description of Bonds.

5 p. ots., 1894, due 1904
4per ots., funded 1907.

4 p. ct8., 1895, due 1925
8 p. ots.,'98, due 1908-18
Sper ots., funded 1891*.

8-65S Dist. Col., 1924...

Total.

U. 8. Bonds Held Jan. 31, 1900, to Seeurt—
Public Deposits

in Banks.

$ll,U0,00f
35,371,650

10,246,450

29,488,880

2,007,500

75,000

$88.29i>,480

Bank
Circulation.

$16,656,10f

127.652,550

17,947,750

52,663,920

20,909,850

Total Held

$27,766,100
163,024,200
28,194,200

82,152,800

22,917,350

75,000

- . _ $235,830,170 $324,129.650
^ Redeemable at option of the United StatesT
The foregoing does not include the bonds held in the NewYork Sub-Treasury against deposits in banks. There were so

held on January 31 $22,290,700 bonds, making the whole
amount at that date in possession of the Government as se-
ourity for deposits $110,590,180.

New York City Clearing Hoase Banlis.—Statement of
condition for the week ending Feb. 10, based on average of
daily results. We omit two ciphers (00) in all cases.

BANKS
Bank of New York..
Manhattan Co
Merchants'
Mechanics'
America
Phenix
City
Chemical
Merchants' Exch'ge
Gallatin
Butchers'ife Droy'rs'
Mechanics'A Trad's'
Greenwich
Leather Manuiac'rs
Seventh
State of New York.

.

American Exch'oge
Commerce
Broadway
Mercantile
Pacific
Republic
Chatham
People's
Noith America
Hanover
Irving
Citizens'
Nassau
Market <fe Fulton...

.

Shoe & Leather
Corn Exchange
Continental
Oriental
Importers'&Trad'rs
Park
Bast River
Fourth.. „

Oentval
Second
Ninth
First
N. Y.Nat'l Exch'ge.
Bowery
New York County...
German American..
Chase
Fifth Avenue
German Exchange.

.

Germania
Lincoln
Garfield
Fifth
Bank of the Metrop.
West Side
Seaboard
Western
First Nat'l, B'klyn..
Nat. Union Bank....
Liberty
N. Y. Prod. Exch'ge
Bk.of N. Amsterdam
Astor
Hide & Leather

Capital.

$2,000,0
2,050,0
2,000,0
2,000,0
1.500,0
1,000,0

10,000,0
300,0
600.0

1,000.0
300,0
400,0
200,0
600,0
300,0

1,200,0
5,000,0
5,000,0
1,000,0
1,000,0
422,7

1,500,0
450,0
200,0

1,000,0
1,000,0
500,0
600,0
500,0
900,0

1,000,0
1,400,0
1,000,0
300,0

1,500,0
2,000,0
250,0

3,000,0
1,000,0
300,0
750,0
500,0
300,0
250,0
200,0
750,0

1,000,0
100,0
200,0
200,0
300,0
200,0
200,0
300,0
200,0
500,0

2,100,0
300,0

1,200,0
500,0

1,000,0
250,0
350,0
500,0

Surplus.

$1,999,2
2,114,1
1,162,5
2,197,li
2,814,2
252,5

4,938,7
6,560,1
207,0

1,718,6
101,0
129,8
168,6
505,3
200,3
528,0

2,651,8
3,778,8
1,624,3
1,084,8
492,2
974,1
991,3
298,4
633,3

2,711,9
412,2
383,2
264,8

1,017,9
170,1

1,731,5
531,6
395,6

6,829,8
3,339,5
148,2

2,171,8
534,5
776,6
172,1

7,767,3
78,1

682,5
413,6
318,5

1,596,7
1,211,5
585,4
774,6
848,2
979,1
331,8
911,6
393,3
629,5

1.292,8
529,6

1,301,7
445,9
329,9
397,4
191,4
252,5

Loans.

$13,365
17,346,0
12,343,5
10,799,0
20.922,2
4,279,0

90,415,9
24,019,6
4,548,5
7,819,1
1,103,9
1,965,0
910,2

3,801,4
3,322,8
4.074,6

28,178,"
30,315,5
5,856,6

11,167,5
2,806,6

18,808,2
6,232,7
2,143,9

11,904,2
34,878,5
4,123,11
2,883,3
2,543,0
6,361,9
3,753,9

16,406,6
4,7<a,4
2,158,6

24,337,0
39,577,0
1,3''2,9

22,683,2
9,573,0
8,213,0
2,732,6

34,113,9
2,353,8
3,451,0
3,036,4
3,410,7

32,312,5
8,316,8
2,638,2
2,791,7
8,882,9
6,302,(1
2,170,6
5,638,2
2,669,0

11,161,0
29,400,0
3,918,0

14,877,4
5,072,4
3,686,5
3,726,9
3,782,3
2,345,0

Specie.
|
Legals. {Deposits.

Total 68,422,7 80,980,2 720,735,0jl650296

$2,869,o!
2,592,0
2,437,0
2,536,0
3,840,5
1,004,0

37,990,6
5,469,8
659,2
906,6
320,6
201,0
101,6

1,075,"
843,2
473,9

3,898,0
1,922,6
1,013.4
2,473,6
324,7

3,823.6
584,5
179,7

2,557,2
9,419,9
684,3
598,1
318,7

1,199,5
876,4

2,199,4
1,230,8
207,3

4,14',0
14,668,0

220,6
4,366,2
2,619,0
1,816,0
322,0

8,393,2
394,7
460,4
741,6
599,7

5,407,3
1,911,6
236,8
401,]

1,954,7
1,634,7
429,7

1,433,4
420,0

1,871,0
6,811,0
489,0

3,305,0
1,409,7
469,2
548,6
633,1
88,6

$1,127,0
3,853,0
1,652,5
885,0

1,740,8
195,0

5,100,7
3,.")33,7

576,0
779,9
51,1

220,0
181,1
362,7
383,2
595,3

1,814,0
3,521,1
264,3
977,0
436,7

1,324,9
899.1
430,2
935,5

2,406,0
558,8
125,7
352,3
491,7
240.4

2,673,0
459,8
290,0

1,248,0
2,912,0
145,4

1,507,8
1,160,0
446,0
195,0

1,360,5
373.2
342,6
370,8
252,2

5,569,2
446,0
643,2
486,6
803,5
409,0
207,6
436,7
291,0

2,041,0
2,181,9
799,0
695,3
231,7
352,8
512,1
376,8
330,3

$13,6r2,0
20,644,0
14,528,2
11,330,0
23,431,6
4,279,0

124,515,5
26,469,5
5,001,9
6,412,7
1,175,7
2,066,0
840,9

4,093,1
4,371,9
3,723,8

22,265,0
21,856,7
5,177,0

13,035,3
3,08i',7

' 2i',474,9
6,253,7
2,585,3

13,639,2
43,368,3
4,609,0
2,960,5
2,756,0

1
6,791,1
4,301,2

19,119,9
5,743,3
2,096,0

' 23,429,0
52,901,0
1,444,1

I

23,780,9
I

13,082,0
9,033,0

! 2,741,0
I 34,63(',4
I 2,670,7
1 3,636,0

3,895.7
1

3,413,5
39,886,1
9,350,3
3,249,1
4,145,9

10,052,4
7,576,8
2,351,3
6,730,5
2,719,0

13,993,0
35,101,1
4,334,0

15,795,3
5.290,4
3,137,7
4,192,2
4,076,4
1,649,2

66,564,7 814,786,9

Reports of Non-Member BanJiS.—The following is the

statement of condition of the non-member banks for the

week ending Feb. 10, based on averages of the daily result.

We omit two ciphers fOO) in all cases.

BANKS.
(Ots omitted.)

NEW YOBK City.
Borough of
Manhattan,

Colonial . . ^

Colum' ia •

Eleventh Ward

—

Fourreenth Street.
Gansevooit
Haniilton
Home
McuntMorris
Mutual
Nineteenth Waid.

.

Plaza
Elveralde
State
Twelfth Ward
Twenty .third W'd.
Union Square
Yorkville

Borough of
Brooklyn.

Bedford
Broadway
Bro'klyn
Eighth Ward
Fifth Avenue
Kings Countv
Manufact'rs' Nat'l.
Mecbani<'B
Mech'8' cfe Traders'
Nassau National..
National City
North Side
Pe pie's
Sthermerhorn
SeveLteenth Ward
Spragu e National

.

Twenty-sixth W'd
Union
Wallabout
Merchants'

Borough of
Birhmnnd.

Bank . f Staten fsl

lstNat.,Staten Isl
Other Cities.

1ft Nat., J er. City
Hud. Co. Nat.. J.C
2dNat., Jor. Ci'y.,
?dNat., Jpr. City.,
Ist Nat., H. b ken
2d Nat., Hob, ken

Totals Feb. 10.;
TotaU Feb. 3...

Totals Jan. 27...

Capi-
tal.

100,0
300,0
100,0
100,0
200,0
200,0
100,0
250,0
200,0
100,0
100,0
100,0
100,0
200,0
100,0
200,0
100,0

150,0
100,0
300,0
100,0
100,0
150,0
252,0
500,0
100,0
300,0
300,0
100,0
100,0
100,0
100,0
200,0
100,0
100,0
100.0
100,0

25,0
100,0

400,0
250,0
250,0
200,0
110,0
125,0

7362,0
7362,0
7362,0

Sur-
plus.

97,8
198,5
136,7
51,0
16,7
96,6
81,7
53,6

126,2
38,9

145,8
114,5
175,4
86,3
64,6

319,7
168,1

124,1
145,2
164,0
39.2
57,2
59,9

461,0
392,2
201,7
584,5
574,8
115,1
127,7
60,6
70,9

225,1
56,8
55,8
43,8
17,0

61,4
79,3

786,2
539,3
368,4
212,2
460,3
95,2

8131,0
8131,0
8131,0

Loans&
Im<est-
ments.

1119,6
2364,0
1115,7
1050,5
622,7

1270,4
591,3

1777,0
1305,4
1014,1
1975,0
835,0

2809,0
1178,8
831,4

2161,2
1461,3

1027,4
1330,9
1139,c
352,1
385,3
632,1

2298.4
2766,3
887,9

3714,0
2323,0
657,9
797,0
422,3
473,4
1070,7
438,1
281,8
627,'.

377.6

429,4
658,1

4779
2162,
1359,
924
1814
707,

68309,
68442,
68854,

Specie.

28,1
100,0
41,5
48,3
I
8,1

52,3
36,6
48,0
27,5
20,5
65,0
10,4

218,0
26,1
42,7
49,8
74,3

12,1
15,6
69,8
9,1

31,0
34,6

266,2
155,1
11,7

170,0
132,0
11,7
29,7
27.1
7,9

88,4
11,5
8,1

23,5
3.1

14,6
20,8

149,2
84,1
64,7
24,8

123,2
66,7

j^gj,
rp} Deposit, with

& B'k. Clear'g Other
Notes. Agent. Bks.&c

3

3
6

3| -..,__
6 2663,63836,0
5 2619,2 !}644,9
5 2647,03697,0

97,0
75,0
53,7
45,7
44,9
94,1
53,9

116,0
98,0

114,3
90,0
87,3

109,0
157,5
108,6
230,7
115,6

93,9
108,9
34,9
25,7
25.5
24,5

229,5
111,6
57,6

390,0
252,0
49,1
36/
35.8
32,-

10,0
26,1
16,1
21,3
25,6

16,5
18,3

288,0
65,5
26,6
64,1
19,2
89,2

358,4
166,0
289,0
155,7
35,3

116,2
66,0

244,0
230,7
21L7
166,8
113,3
107,0
108,6
99,9

386,3
113,5

157,4
194,8
194,9
43.0
66.8
92,0

604,3
188.0
86,4

492,0
689,0
76.1
39,5
78,7
69,3

227,1
67.0
32,6
47.8
67,4

85,7
110.3

728.6
161,5
195,7
160,1
160,4
67,9

8182,7
7380,6
7668,1

37,8

2,'7

50,5
3,0

102,4

121,0
52,2
53,8

34,6

100,0
5

7.7
3,0

27,7
6

30,2
31,0
84,0
83,4
56,9
50,0
3,5
8,5
2,4
5,8

82,7
S

6,4

Net
Deposits -

1496,2
2290,0
1358,3
1218,0
650,8

1389,3
617,6

2180,0
1362,8
1474,6
2125,0
874,5

3221,0
1669,1
1022,6
2694,7
1518,5

1203,0
1452,0
1154.6
308,8
664,4
622,7

2860,6
2774,1
844,8

4022,0
2972,0
662,6
808,8
462,8
411,7
944,7
443,6
192,3
614,S
858,4

494,9
683,6

886.9 5989,8
69,8 1885,1

110,5
35.2'

86,6

1146,4
991,3

1686.4
869,5

2180.5'64385,8
1876,4 62962,4
1559,6,63176,1
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New York City, Boston & Philadelphia Banlts.—Below
we furnish a summary of the weekly returns of the Clearing

House Banks of New York City, Boston and Philadelphia

The New York figures do not include results for the non-

member banks.

BANES.

N. Y.*
Jan. 20.

'• 27.
Feb. 3..
" 10..
Boh.* .

Jau. 27..

Feb. 3..
" 10..

Fhlla.*
Jan. 27..

Feb. 3..
" lc>..

Capital <k

Su/rplus.

$
140,402,9
140,402,9
140,402.9
149,402,9

57,651,9
57,651,9
57,651,9

35,345,4
35,345,4
35,345,4

Loans.

$
680,817,2
688,33'2,8
tJ99, 582,0
720,735,0

176,806,0
177,765,0
178,821,0

134,865,0
136,388,0
138,361,0

Specie.

$
1526078
1577625
1627651
165029G

10,266,0
15,110,0
14,726,0

Legals. Deposits.^ , CircTn.

<X1
\ ^ \ $

62,957,4 765,518,1,16,294,6
66,C,47,0 780,526,1 16,637,1
67,085,6 795,917,3 16,860,9
66,564,7814,786,9 17,026,2

8,242,0 191,615,oI 5,418,0
7,632.0190,388,0 5,391,0
7,376,0194,434,0 5,387,0

43,043,0
42,316,0
42,404,0

'157,061,0
158,123,0
158,681,0

5,610,0
5,597,0
5,613,0

Clearings.

$
10051761
972,111,9
10^60527
11068321

119,074,9
119,714,7
127,208,3

98,049,6
93,899,5
88,786,2

• Wt omit two ciphers in all these figu/res.

+ Includine for Boston and Philadelphia the item '
' due to other banks."

Breadstuffs Figures Brought from Page 341.—The
statements below are prepared bv us from the figures col-

lected by the New York Produce Exchange. The receipts at

Western lake and river ports for week ending Feb. 10, and
since Aug. 1. for each of last three years, have been:

B4Ctivti at— flour. Wheat. Com.

Eblt.lOfilbt Bu$h.eOlbi Btuh.bOlbi

Ohloago 299,390 178.900 8.368,191

MUwaakee .

.

49,035 186,200 33,150

Dnlnth 416,908 111,125

UlnneapoUi. 8,013 1,624,860 152,720

Toledo 19,200 31,420 800,321

Detroit 3,200 25,613 52,989

Cleveland . .

.

........ 86.935 292,928

8t. LonU .... 34,795 86.337 603,120

Peoria 9,950 5,200 487,6

Kanias City. 198,900 306,000

Tot.wk.l900 423.613 2.791.273 6,208,094

Same wk.'»9. 222,983 3,215,326 6,532,101

Same wk.'98. 247,224 2,590,368 4.906.676

SttlM Aug. 1.

1899-1900.... 10.936,490 139,342,323 124,617,212

1898-99 9,104.027 199,465,985 131,420,093

1897-98 6,165,516 163.445,976 140,?66.a35

Oatt.

Bu>h.32lbs

1.852.610

151,200

2,598

93,000

45,000

34,346

126,291

262,600

158.000

87.C0J

2,812,542

3,059,807

2.681,296

97,769,986

99,895,633

) 119.327.250

Barley.

Bush.iSlbt

880.133

206,550

6,446

27.280

13.000

7,170

63,260

42,250

736,079

580.575

547,216

20,811,958

29,436,502

26,981,460

*«.

Bu.66ih

30,950

16.400

3,059

10,560

3,500

2,700

6,750

1.800

74,719

130,37i)

127.255

4,164,493

7,758,905

7,641.727

The receipts of flour and grain at the seaboard ports for

the week ended Feb. 10, 1900, follow :

• lour,
Beeeiptt at— bbli.
New York 101,608
Boston , 35,191
Montreal 8,6.50

Philadelphia 41,564
Baltimore 63,909
Richmond 3.467
New Orleans* 13,051
Newport News 18.841
Norfolk
QalTeston
Portland, Me 11,813
Pensacola 975
St.John, N. B 8,b32

Wneat,
buth.
165,200
60.591
88,100
86.248
58,236
12,935
8,000

188,880
1] 4.192

8i',171

Corn,
bush.
818,825
90,2B8

648.212
448.519
Z 1.660
151,130
149,989
ll'^,685
129,000

'53,c'o"i

Oati,
bush.
430,300
184.332
20.300
148,793
46,889
15.400
49,800

1.400
47,061

56,805

Barley
bush.
89,700
41,686

900
4,000

10,000

8,393

Byt,
busn.
8,000

4,875

8,682

8,692

758,347 2,124,301
2,029,046 3,212,941

Receipts do not include grain passing throuph

Total week 307,20i
Week 1899 440,686

949.120 164.579 80,249
804,773 28,266 251,496

New Orleans tor toTelffc
ports on through bills of lading,

Total receipts at ports from Jan. 1 to Feb. 10 compare as

follows for four years :

teceiptt of—
rionr bbli.

Whuat .

.

Oon» ....

Oats ....

Barley. •

Bye

..bnsh.

1900.
2,193,140

7.816,936
18.183.917
7,268.468
1,671,966
231,686

1898.
2,219,929

8,l'.?0,224

2.3,13^^,781

13,180,633
876.93 tf

l,b61.447

1897.
1,776.680

~2,294,755
23.H75.«6l
5.599,748
802,491
e08,889

Total grain.... '• 84,663,023 49,301,702 47,177.874 33,u81,247

The exports from the several seaboard ports for the week
ending Feb. 10, 1900, are shown in the annexed statement

:

Flour, Oats, Rye, Peas, Barley,
bbls. bush. btish. bush. bush.

48,286 46,283 16.542 20.927 237,658
34.943
11,313
45,5S9
47.581
3,760

Corn,
bush.

382.836
9,310

Wheat
Hxport* from— bush.

WewYork 176.138
Boston 399,660
Portland. Me. 114.192
Philadelphia.. i?4,000

Baltimore 80.000
New Orleans.. 134,000
Norfolk 118.e85
Hewp'rtNewf .. 149,099
Galveston 83,600
Pensacola 63,003
at. John.N.B. 81,171

697.96fi

S86,979
1)19,41

1

1899
2,«26.786

18,757,2-27
81,378,592
6,926,863
783,380

1,555.640

Oats.
bush.

46,223
61, U3
47,061 8,682 51,607

84.007
8,3i)3

39,060

18,841
837
975

8.832

10,000

68,345 8,692 23,690

Total week..1,082,759 2,918,189
Bametlme'99.. 2.787.043 3,422,514

220,407
550,536

83.916
20i.498

98.024
12.845

290,053
13,674

249,802
355,824

The destination of these exports for the week and since
September 1, 1899, is as below :

Bxvorts for Week
ueek and since Feb. 10.
Sept. 1 to— bbls.

United Kingdom 116,816
Continent. 64,847
B. & C. America. 23,673
West Indies 1^*^45
Br.N.Am. Colo's l.t;4.i

Other countries 9,047

-nour.-
Since Sept.
1,1899.

bbls.
4.508,614
990.8H6
423,80rt
63^,1W3
116,854
174,882

, Wheat. , r-—-

—

Voru
Week Since Sept.
Feb. 10. 1. 189».

bush. bush.
731,305 26.348.09 ^

a8;J,486 17,41«,673
6.346

12.963 260,431

Week Since Sept.
Feb. 10. 1, 1898.
bush. busti.

1,074,8'^1 89,611,621
1.726.765 50.4311.124

1.4i3 144,8.^3

16,^26 482,101
9.410 346.243

88,88b 763 170

Total 220,407 6,858,775 1,082,769 44,034.647 3,918,18« 9l,778,08J
Total 1888-dO.... 550,536 9,012,943 8,787,043 79,164,509 3,4-22,5l4 79.390,t23

The visible supply of grain, comprising the stocks in
granary at the principal points of accumulation at lake and
seaboard ports, Feb, 10, 1900, was as follows

:

Wheat, Corn. Oati,
In store at— bush. bush. bush.

New York 1,666,000 417,000 757,000
„ Do afloat 141,000
Boston 678OU0 544,000 152.000
Philadelphia 274,000 1,081,000 312,000
Baltimore 486,000 699,000 821.000

Jtyt,
bush.

180,000

116.000

Barley,
bush.
230,000

10,000

Wheat,
In store at— bush

New Orleans 600,0O0

Galveston 1,278,000
Montreal 64,000
Toronto 63.000
Buffalo 1,923.000

Do afloat 443.000
Toledo 1.088,000

Do afloat ,^yk-^i
Oetrolt 604,000

Do afloat
Jhlcago ^^'^Si^

Do afloat 86.000
Milwaukee 236,oou

Do afloat ....

Ft.Wlll'm&Pt.Arthur 3,281,000

juluth 7,842,000
Oo afloat 248,000

iflnneapoUs l4,3^8 uou

at Louis 1,359,100

Do afloat
lansasClty ^-^fH^S
Peofla 59,000
[ndlanapollB 322.000
On Mississippi River
Jn Lakes
On canal and river

Corn,
bush.
735,000
680,000
20,000

iss.bbo
206.000

1,224,000

366,600

Oats,
bush.

801,000
4,000

162,000

leiioob

7e.oco

Rye,
bush.

14,000

'74,600

4,785,000
1.303,000

1,324,000
168,000

567,000

430,606
768.000
74,000

299,000
330,000
96,000

477,000

iss'.obo

828,6o6
184,0C0

"22,06c
622,000
31.000

8,000

**
8.606

180,660

'

IT.OOio

Barley,
bush.

29.000
40.000

817,000

10,000

'Sl.006

'i'8,6od

881,000

28".6o6
11,000

Vo.oob
28,000

157,00«

*77.(>66

27,000

1,000

Total Feb. 10, 1000. 58.904.00n

Total Feb. 3, 1900. 64,361,000
Total Feb. 11. lb»8* 30,161.000
Total Feb. 12. 1898* 85.634,000
Tntal Feb. 13, 1897* 46.658.000

6.983,000
6,776,000
7,160,000

14,013,000
13,494,000

1,125.000
1.134.000
1.587.000
3,948.000
8,901,000

1.606,000
1,690.000
2,922,000
2.668,000
3,882,000

14,709.000
14.583.000
80.674.000
38.572.000

^^___ 24,394,000

* Bxcluslve of New Orleans. Galveston, Ft. William and Port Arthur, but
lacludtng Albany, Oswego and Cincinnati, now omitted.

NoTK —Beginning July 1. 1899, the New York Produce Exchange has changed
Its Visible Supply Statement by including stocks at New Orleans, Galveston

Ft. William and Pt. Arthur (previously omitted) and leaving out Albany
Oswego and Cincinnati, formerly included.

Auction Sales.—By Messrs.
Shares.

108 Nat. City Bank. . . .291V29 212

43 Hamilton Bank of N. Y..I4514
10 Fiftb Ave. SafeDep.Oo.,

N.Y 125
1 Clinton Hall Assoc'n— 59

10 Kings Co. Bank, B'klyn.lOO
10 Journeay & Burnliam.pt 30
10 Journeay & Burn., coin.. 5
50 Atlantic Dock of B'lyn. 95
52 Chic. Pec. & St. L.. RR.

Co.,com.(Tr. Co.Rec't).$8 lot

30 Joliet & Ch.RR. Co. ,com. 191
38»fl Col. San. & Hock. RR.

Co., com $3 lot

161a Col. San. & Hock. RR.
Co., pref $3 lot

60 ZanesviUe & Ohio RR.
Co., com., $50 each $1 lot

20 N. Y. & Shawnee Coal
Co., com $18 lot

8 Second Nat.Bankof New
Haven, Conn 188

10 Phenix Ins.Co.of B'klyn.l91
77 Consol'd Rollin« Stock

Co., Bridgeport, Conn.. 24%
200 Burning Spring & Ruble

Farm Oil Co. of Va....$l lot

2C0Nat. Citizens' B'k.l45i«-14538
SO Imp.& Traders' Nat.B'k.525
60 Bank of America 455
4 Corn Exchange Bank 35114
3 Bank of New York 2551^

100 Nat. Butch. & Drov. B'k. 8714
20 German Exch. Bank 239
20 Oriental Bank 189
40 Merchants' Nat. Bank...170
15 Ninth National Bank ... 88
29 Fourth National Bank 169ifl

25 The Audit Co.of N.Y.,pf.l55
40 Farmers' L. & Tr. C0...I437I2
6 National Park Bank.432-440

35 Market & Fulton Nat.
Bank 227-229

12 North Amer. Trust Co.. .155
270 T. H. & ludianap. RR... 50
15 Home [nsuranee Co 21713
10 Trust Co. of America.. -.19313
35 Nat. Union Bank...«10-61034

200 Gramercy Sugar Co .Xi^^-IQ'^
Bonds.

$10,000 Coro & Lavela RR.
& Impt. Co. 1st 6s 30

$10,000 Col. San. & Hock.
RR. Gen. 48, 1946; 1897
coupons on 5^

Adrian H. MuUer & Son

:

Bonds.
$750 Col. San. & Hock. RR.
50 yr. Inc. Bond Scrip $5 lot

$243 75 Col.8an.& Ho«k.RB.
Co. Ist M. 5-year Scrip...$60 lot

$29,000 Spanish Indemnity
Scrip 38

$5,000 Dry Dock E. B. & Bat.
Ry. Co. 5% Cert, of Indebt-
edness, 1914; F. & A 99

$11,000 Chic. Peo. & St. L.
Ry. Co. l8t 43, 1925; Trust
Co. Receipts 23

$3,000 Chic Peo. & St L.

Ry. Co. 2d Inc. 4s, 1945;
Trust Co. Receipt 488

$4,000 City of Cincinnati
Cons. S. F. .'is. 19a0, re-

deem. 1910; M&N....115''8& int.

$2,000 N.Y. & Shawnee Coal
Co. S.F. Ist 63, 1903; A&O. 48ifi

$3,000 City of Brooklyn Pub-
lic Park 78,'15; J&J.14588 & int.

$6,000 Harlem Riv. & Port-
chester RR. Co. 7s, 1903;
guaranteed; A&O llS^s

$4,000 Harlem Riv. & Port-
chester RR. Co. 68, 1903;
guaranteed llO^fl

$13,000 Col. San. & Hock.
RR. Co. Gen. 48, 1946 33i

$316 88 Col. San. & Hock.
RR. 1st M. 5s BondSciip;
Trust Co. Receipt 36

$10,000 Z ines. & O. Ry. let
JVI. Bond Certiticate 2

$2,500 Chic. Ry. Term. Elev.
Co. Ist 6s 61

$7,470 Tol. Peo. & Weat.RR.
5% Coupon Scrip 8613

$2,000 N. Y. & White Plains
Sub.Water Co. 1st S. F. 30-
year 6s; May.'96, coupons. 6

$2,000 Escanaba Water W.
68; April, 1894. coupons ..$4 lot

$2,500 MedinaGas&Elec. L.
Co. Ists; April. '97, coup.. 3

$500 Homer Water W. Co.
Ist Con. 6s; Jan. ,'94, coup.$l lot

$1,500 Newark, N. Y., Water
W. Co. Mort. Bonds; Jan..
1894, coupons $12 lot

$32,000 Kankakee Eleo. Co.
Ists 60

$1,000 Lotos Club 6s, 1902..100ia

36NA88AU STREET, NEW YORK.

FISK & ROBINSON
BANKERS

INVESTMENT SECURITIES.
HARVBY EDWARD FISK. GBORGB H. ROBINSON.

Member N. Y. Stock Bzctaanc*.

GBOROB BABOLAT MoFFAT. ALEXANDER M. WHITB, JK

Moffat & White
BANKERS,

Members New York Stock Exchange,

No. 1 NASSAU STREET, ... NEUT YOKK.
USTVESTMENT SECURITIES.

Spencer Trask & Co.,
BANKERS,

a7 & 29 PINE STREET, .... NEW^ YORK.
Transact a general banking businessi act as Fiscal

Agents for corporations, and negotiate security

issues of railroads and other companies. Execute
commission orders and deal in

INVESTMENT SECURITIES.
Members N. Y. Stock Bxchange Branch Office, 7 State St. Albany
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^anfe^rs^ (^K^ztU.
DIVIDENDS

Name of Oompany.

Railroads (Steam).
Baltimore <fe Ohio, pref
Boston & Maine, com. (quar.) -. -

Canartian Pacific, com
" •' pref

Chestnut Hill (quar.)
Chic. & Alton, com. & pf. (qu.)
Chic. Burl. &Quincy (quar.)
Ft. Wayne &Jackson. pref
Grand Trunk, Istpref

2d pref
Iowa Central, pref
K. C. Ft. Scott & Mem . pref.t...

North Pennsylvania (quar.)
Union Pacific, com

" " pref
Stroet RallAvays.

Metropol. West Side El. (Chi.) pf

.

Third Ave. RR. (N. Y.), (quar.).
lT9l8ce llaneu us.

American Coal
" •' (extra)

American Linseed, pref. (quar.).
Barney & Smith Car, pref. (qu.)

.

Federal Steel, com
Laclede Gas Light, com
National Biscuit, com. (quar.)...

" '• pref. (quar.)...
National Lead, pref. (quar.). .

N. Y. & Hoboken Perry (quar.).
Ohio & Indiana Consol. Natural
& Illuminating Gas (quar.)

Park Steel, pref. (quar.)
Pittsburg Brewing, com. (qu )..

" " pref. (quar.)
Welsbach Commercial, pf. (qu.)

Per
Oenl.

1%
3
2

1%

234
4
3I4

Us
5
2

2

2I5

1

4
1
1%
2
2^
2
1

1%
1%
1

1
1%
1
1%
1

When
Payable

Apr.
Apr.
Apr.
Apr.
Mar.
Mar.
Mar.
Mar.

Mar.
Feb.
Feb.
Apr.
Apr.

Feb.
Feb.

Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Apr.
Feb.
vfar.

Mar.

Mar.
Mar,
Feb.
Feb.
Mar.

1
15
24
2
2

28
28

1

1
Ip

1

20
15
16
28

1

1
1

20
20
10

Books closed.
(Days inclusive.)

Mar. 16 to
Feb. 29 to
Mar. 10 to
Feb. 28 to
Holders of reo,

Feb. 21 to
Feb. 21 to
Feb. 21 to

Apr. 2
Mar. 5
Apr. 4
Apr. 4
Feb. 19
Mar. 1
Feb. as
Mar. 1

Feb. 20 to
Holders of reo.
Feb. 15 to
Feb. 29 to
Feb. 29 to

Feb. 21
Feb. 21

Feb. 18
Feb. 18
Feb. 25
Feb. 20
Mar. 11
Feb. 25
Apr. 10
Feb. 20
Feb. 25
Feb. 21

Feb. 19
Feb. 18
Feb. 15
Feb. 15
Mar. 1

to
to

to
to
to
to
to
to
to
to
to
to

to
to
to
to
to

Mar. 1
, Feb. 10
Feb. 19
Mar. 25
Mar. 25

Feb. 28
Feb. 28

Mar. 1

Mar. 1
Mar. 15
Mar. 1
Mar. 19
Mar. 15
Apr. 15
Feb. 27
Mar. 15
Mar. 1

Feb. 28
Feb. 28
Feb. viO

Feb. 20
Mar. 1

'Soott iStt On contracts for preferred stock of the Kansas City Fort
Gulf and Kansas City Fort Scott & Memphis RR. companies.

WAL.L. STREET. FRIDAY, FEB. 16, 1900.-5 P. M.
The Money Market and Financial Situation.—Little in-

terest has been manifested in the security markets this

week outside the walls of the Stock Exchange. Reports
circulated early in the week to the effect that plans for re-

funding the floating indebtedness of the Third Avenue Rail-

road Company were complete encouraged professional oper-
ators on the bull side of the market, but a subsequent
official announcement that the plan had miscarried, and
a reduction of the dividend rate were used with even
greater effect, in some cases, by the bear element. In the
meantime the investment demand is less in evidence than
it was last week. The volume of busint ss in both Govern-
ment and railroad bonds was smaller, and the strength then
noted has been lacking. This may be due to the fact that
the money market was a little firmer, owing to the absorp-
tion of funds by the interior and by the Treasury Depart-
ment and a good demand from borrowers
The action of the Senate on Thursday in adopting a meas-

ure the object of which is to establish the gold standard in
this country and change some features of our present cur-
rency system was generally expected, and therefore had no
appreciable effect in Wall Street. Nevertheless the benefits
which may result are not likely to be over-estimated.
The open market rates for call loans on the Stock Exchange

during the week on stock and bond collaterals have ranged
from 2 to 2^ per cent. To-day's rates on call were 2 to 2}^
per cent. Prime commercial paper quoted at 4 to 5 per cent
The Bank of England weekly statement on Thursday

showed an increase in bullion of £227,016, and the percent-
age of reserve to liabilities was 46*93, against 46*59 last week;
the discount rate remains unchanged at 4 per cent. The
Bank of France shows an increase of 275,000 francs in
gold and a decrease of 1,550,000 francs in silver.

The New York City Clearing-House banks, in their state-
ment of Feb. 10 showed an increase in the reserve held of
$1,743,700 and a surplus over the required reserve of
$27,897,575, against |30,871,275 the previous week.

Capital
Surplus
Loans i&disc'nts.
Circulation
Het deposits
Specie
Legal tenders

Reserve held
Legal reserve

Surplus reserve

1900.
Feb. 10.

IHfferen'sfr'm
Prev. week.

68,422,700
80,980,200

720,735,000 Inc. 21152400
I7,026,200ilno. 165,300

814,786,900 Inc. 18869600
165.029.600 Ino 2,264,500
66,564,700 Dec. 520,800

231,594,300
203,696,725

Ino. 1,743,700
Inc. 4,717,400

27,e9',575 Dec.2,973,700

1899.
Feb. 11.

58,072,700
75,407,900

750,043,300
14,533,600

888,059,100
198,501,300
69,025,300

257,526,600
222,014,775

35 511,8?5

1898.
Feb. 11.

69,022,700
74,271,200

639,836,400
13,914,700

738,683,800
114,967,700
102,140,300

217,108,000
184,670,950

32,437,050
Note.—Returns of separate banks appear on page 310
Foreign Exchange.—The market for foreign exchange has

been firm on a somewhat better demand and a limited sup-
ply of bills.

To-day's actual rates of exchange were as follows: Bank-
ers' sixty days' sterling, 4 84(®4 8414'; demand,4 87>^(a)487%;
cables, 4 88@4 88^; prime commercial, sixty days, 4 8S^i^
4 83^ ; documentary commercial, sixty days, 4 83(3)4 84;
grain for payment, 4 86%@4: 84; cotton for payment, 4 83
@4 83)4; cotton for acceptance. 4 83i^f§)4 83?^:.
The following were the rates of domestic exchange on

New York at the under-mentioned cities to-day: Savannah,
buying par, selling $1 00 per .f1,000 premium; Charleston,

buying par, selling i^ premium; New Orleans, bank, $1 GO
premium; commercial, $1 25(a$l 50 discount; Chicago, 25g.
per $1,000 discount; St. Louis, 50c. per $1,000 discount; San
Francisco. i5c. per $100 premium.
Posted rates of leading bankers follow:

February 16.

Prime bankers' sterling bills on London.
Prime commercial
Documentary commercial
Paris bankers' (francs)
Amsterdam (guilders) bankers
Frankfort or Bremen (reichmarks) b'kers

Sixty days.

4 85
4 S3i3@4 83%
4 83 ®4 84
5 20 -©1938*

401]fi'a>401«
94Tie®94i2

Demand.

4 88 ®4 88I9

5 16''8®5 16V
405ie'a>40%
95 @95lie

* Less lie-

United States Bonds.—Sales of Government bonds at the
Board include $5.0(10 3s, coup., at 109% to lOOJ^; $900
ditto, small bonds, at U'9%; §204,000 4s. coup , 1925, at
134^ to 134%; $2,500 4s, reg., 1925, at 134i^ and $116,000 4s,
coup., 19Q7, at 115 to IISJ^. The following are the daily clos-
ing quotations: for yearly range seeseventh page following.

28, reg.
3s, 1918 reg.
38, 1918 coup
3s, 1918, small. reg.
38, 1918, small., c'p.

4s, 1907 reg.
4s, 1907 coup.
4s, 1925 reg.
4s, 1925 coup.
5s, 1904 reg.
58, 1904 coup.

Interest
Periods.

-Mch.
-Feb.
-Feb.
-Feb.
-Feb.
-Jan.
-Jan.
-Feb.
-Feb.
-Feb.
-Feb.

Feb.
10

*102i«
*10938
1091a

*i09
*114%
'114%
*134
*134
*112%
*112 34

Feb.
12

O
fc-l

o
w

Feb.
13.

*102i3
'10938
10938

"169
^114%
*114%
*134
*134
*112%
*112%

Feb.
14.

*102i2
'10938
*10938

*i09"
*114%
*114%
*134
I3414
'112%
*112%

Feb.
15,

n02i2
'logsg
*1093e

M09"'
*114'78

115
*134
*134
*112%
11234

Feb.
16.

1021a
109%
109i«

109%
*ll4%i
1151©
I3414
I34>e
*112%
*112%

* This is the price bid at the morning board ; no sale was made.

State and Railroad Bonds.— Sales of State bonds at the
Board include $19,000 Virginia fund, debt 2-3s of 1991 at 88
and $9,000 Tennessee settlement 3s at 95.

The market for railway bonds has been moderately active,
but not so firm as last week. Transactions at the Exchange
averaged somewhat less than $2,500,000 par value per day,
and a considerable proportion of the active list closes frac-
tionally lower. Detroit Mackinac & Marquette 1st guar-
anteed 33^s were conspicuous for activity and an advance of
6 points. Toledo St. Louis & Kansas City 1st trust receipts-
gained over 4 points on large transactions. Rio Grande
Western Ists gained IJ^ points on limited sales. Colorado
Midland, Mexican Central first incomesand Southern Pacific
4s were strong features. Atchison, Central Pacific, Kansas
City Pittsburg & Gulf, Wabash and Reading bonds were
relatively weak.
Stock and Bond Sales.—The following shows the volume

of business in stocks and bonds on the New York Stock Ex-
change for the past week and since Jan, 1

:

Sales at ^ Week end. Feb. 16.-N -—
i\r. r. stock Exch. 1900. 1899.
Government bonds $328,400 tl56,100
Statebonds 88,000
RR. and misc. bonds .... 10,816,000 17,407,500

-Jan. 1 to Feb. 16. »

1900, 1899.
$1,113,100 $2,441,160

427,700 iiifiOO
75,043,700 199,689,900

Total $11,172,400 $17,563,600 $76,684,500 $202,573,660
Stocks—No. shares 1,708,785 2,786,188 16.378.691 33,472,414

Par value $161,609,500 $267,977,850 $1,537,012,812 $8,333,128,600
Bank shares, par value. $3,800 $24,300 $34,350
We add the following record of the daily transactions

:

Week ending . Stocks. . Railroad, <te. State U. 8.
Feb. 16, 1900. Shares. Par value. Bonds. Bonds. Bonda,

Saturday 167,602 $15,648,700 $1,686,000 $2,000
Monday HOLIDAY
Tuesday 382,019 36,863.160 2,289,600
Wednesday 420,957 38,847,950 2,666.500 22,000
Thursday 420,224 89.689,400 2,19J,000 6,000
Friday 317,983 30,560,300 1,984,000

1,000
200,000

125V406

Total 1,708.785 $181,609,600 $10,816,000 $28,000 $328,400

The sales on the Boston and Philadelphia Exchanges were:
Boston. > . Philadelphia. .

Listed Unlisted Bond Listed Unlisted Bond
shares, shares. sales. shares, shares. salet.

Saturday 6,799 6,161 $83,000 7,405 12,915 $180,600
Monday .HOLIDAY
Tuesday 15,053 7,803 89,730 13.496
Wednesday 15,063 11.047 33.500 16,517
Thursday 10,387 11,820 56.250 16,964
Friday 8,991 10,591 88,920 10,412

17,515
17,188
17,575
17,417

184.04&
227,69a
129,800
85,300

Total 56,293 46,424 351,400 64.794 82,610 807.335

Railroad and Miscellaneous Stocks. — The market for
stocks has been dull and irregular on a volume of business
limited to an average of about 400,000 shares per day. It

was strong on Tuesday and Wednesday, owing chiefly to-

the bidding up of prices by professional operators, but weak-
ened when offerings were made to realize profits and on the
developments in connection with Third Avenue RR, affairs

as noted above
In the railway list prices have been generally well

maintained, and closing quotations are in many cases
fractionally higher than last week. Pennsylvania and Balt-
imore & Ohio were strong features, and when at the high-
est showed a gain of 3 to 3J^ points. The local traction
issues were more or less erratic in sympathy with Third
Avenue RR. The latter advanced over 8 points on report*
that the refunding scheme would be successful, lost nearly
11 points when it was officially announced that negotiations
had ceased, and closes 2 points above the lowest.
American Tobacco and American Sugar Refining were

leaders of the miscellaneous list in point of activity, and
both were notably strong, Tennessee Coal, Iron & Railway
advanced over 6 points, a large part of which it has lost.

Pacific Mail. Continental Tobacco and United States Rub-
ber were weak, the former on expectations that the Ship
Subsidy bill will not become a law, and the latter on rumors-

that the forthcoming annual report will not be favorable.
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STOOKS-HiaaEST <i!fD LOWEST SILS PRI0B8.

Saturday,
Feb. 10

•17 19
4fl« 47
20^ ai ^

76^ 77
7S« 78H
•60 55
•eo ea
-•06 97
•48M 40M

117 117
29« 29«
184H 134M

•93
•122

14
8^ii
77
40«
1»H
•46

123M
•171H
•161
193
108
•115
172
12
88
80«

•105
•19
•60
•9«
86
t>H
43

•IS
•114
•177
19«

l72Ji
•15
•6

•13

36
20
•47M

02!>4

126
14
88H
77
41
16i>«
49

1S2»^
172J4
lean
201
108H
119
172
12Ji
38
60^
1P8H
HiH
55
lOM
26
6H

48
16

115
179
80
73X
16
6H
ISH
13
86M
20
47H
93

169^ 169^

7M
•34
•62
113^
18H
64
•13

:^
•16
•80«
135

•194
•60
SOW
97}|

178

7k
34^
63
112«
19i4
64
14
9
4

17
23
85

810
54
80%
98
178H

18
•4

•108
«*«
•93
•15«
•62
lOM
38
46H
•44

•184«
184«
•18
•78

•33H

13M
4k

'64M
96
18
55
lOH
SSH
46)4
45
186«

79
36

•SIS 816
8SK 83^

88Wi 88^
78H 78H
02H »SM
74>t 75

•BOW 6S
•88 H9
•63 nn
138^ 133

«8H 69
•87 95
•18M 18H
tSH 56

_ 88X %8H

Monday,
Feb. 12.

SI
a
o

55

K
D

Tuesday,
Feb. 13.

•16
•46
31
63
62
77H
73
•80
•90
e9«
•49

19
47
21
63«
63^4
7»>*
74H
55
96
«9J<
50

Wednesday
Feb. 14

117 117
29k 29«
124H laSH

91«
188
13«
87>4
I77H
•40>4
•16
•45
122% 123H
172 172
161 ie2>i
198 201
108^ 109!4
•117 118
170

37
61H

•104
•18
•50
lOM
26«
5k

*iiH
16«

115
'177

72

91k
126
14
87)<
T'H
41
17
49

180

38
61)«
106
21k
55
lOH
27

15
5k
13k

37
20
•47k

15

43^
16)4

115
179
I9?i
72)4
16
5k
14H
13
37?^
20M
47H
93
15

169 159k

•17

21
63!K
63)6
78^
tiH
•50
•91
99
49

18
44«
21k
U4
64%
79H
7556
55
96
99
49
95

»M6« 118
2ek 29%
125H 136)t
•35 40
93 e2H

•122 124
13%

•87

76H
40%
16k
•46
123:

Thursday,
Feb. 15.

18%
88H
im
40%
16H
49

121i<
171J4 17ii»
X62>4 163H
197 801
109M 109><
116 118
172
Ilk

•38
61

•106
20
54^
10k
27
6«
43k
•16
116
177
1996
72
•15

im
513
36k
19H
47
91k

173
Ilk
38
61k
107H
22
55
105<

6%
48H
16H
116M
179
19%
72>6
16
5k
14%
13
37
20k
47)4
93

•16k
•44
21
69H
63H
78H
73)4
•50
•91
98
'48k

18
46
21>4

»m
64H
79)i
74%
56
90
99
49>,
95

116« 116H
29H 29%

125)^ 126
•36 40
92^6 92H

Friday,
Feb. 16

14

88H
77)i
41
16k
49

1996
87
77J6
•40

16k45
183% 184)4

162 163)^

i'o'sH io9it
116 116
§170 170

17
46
2196
64
64)4
79%
74
55
95
99
49H
05

ll«9< 118
2996 29k

1249i 125?4

•16H
•45
20%
6396
6Sk
79)4
739i
•50
•91

9U
i49

STOCKS.
N. Y. STOCK EXOH.

34 3i^
•62k 63
113 114
1296 1296
54
13

88
•16
•20

•83)i194
50
81
93

34
14
8
4

17
28
85

210
54
81k

100)i
179H 188

28%
80
13k
496

28
S80
12)i
4k

106
63%
96)4
1594
53

S3
46
46

•184>6 186k
135 ISSH
•lak 18k
79 79
36 86

64
85k
18
60
109i
83^

45

131 132
813 216
84H 84)4

29)4
72>i 73)4
53 53%
74J4 75

61% 51%
83 89
•64 66
133% 136
131 138%
2k 2)6

68 76
87
18k
66X
2896

93
1896
5694
8896

159k 159^

•131
312
84

isan
816
8496

28%
73
6396
7496

89)4
78)4
54
74%

63 5296
83 88
•64 66
13596 136W
1339i 1339i
2k 2)6

12
3494
6i)4

104
•18
54
*9k
26)4
596

48
16

115
177
1994
72)4
•15

•5k
14%
13
36%
19)4
4694
91>4

12
36
62
108
2i
65
10k
36k
594

43)i
16

115
179
1994
7296
16
894

15
13k
37)4
30)4

92

94
122
18k87
76)4
.0
l«k
45

94
122
13%
88)6
779<
4094
17
49

12;^94 123)6
'171)4 17iS

160)6 168

ibsw 109"
115 118

159 159k

34)6 3496 34% 34k
63 6396 63 6396

11396114k 114 1149*
13 12)4 1296 12k
53)6 63)6 53)4 53)4
13 14 •13 14

3 *4*' •3 4
•16 17 •15 17
•80 22 2096 32
83k «5 •83)4 84)6
194 210 •194 810
•50 64 •60 64
81k 88 81H 8194
99 101 99 100

180 18194 178)i 180)6
«37X 27)6 88)6 29
82)6 82)6 81)4 83
13 18 1396 1296
4k 4k 4k 4)4

108 •108
6394 6394 63 64
195 95 •93k 91)6
1694 18 15)4 17
62 59 •53 60
*10% Ilk 1094 Ilk
33M 3394 33)6 33)4
4694 47% 46)4 4796
44 46 44 44)6

•184)6 186)6 •183)6 184)4
135)4 185% 13496 136)6
12%i 13 •12)4 13)4
•75 79 75 79
33 34 •31 36

•131 132)6
312 816

84)6 84)6

•170U
36
61

•104

21k
56)4
10
27k
696

•43
16

'116
179
1994
72
15
6k14

1294
37
1994
47 ,

91k

180
Ilk
36
61)4
10«
21k
58%
10
2796
5%

44
It)

11694
181
1994
72)4
16
6k
14k
1891
8796
1994
47)4
93

iim 159

7k 7)4
3496 3494
163 6394
114 114
1394 13k
52)6 53
18k1«%
•8
15
2096
•83k

•194
50
81k
98)6

13)6
14
4

17
21
84

210
54
81k
9994

177)4 178)6
28)6 28)6
eo>6
12k
4k

106
68
93
16
60
10
32k
4896
44
188!^ 184)4
134)6 13494
•18)6 13k75 79
•34 36

82)4
1296
4k

63)6
95)6
17
55
11
38
47
45

131 132k
212 816

2394 34!4

89
73)4
5396
7496

7396
64
74%

51% 68
83 88
64 68
135k 136k

64
•87

18k
6994
3894

80
95
1894
57
3894

2k
«63948 7

18k
66)4
28%

2k
6394
95
18k
56)6
28%

38%
7396
63%
74)4

39)6
73%
53%
7494

31 62
•83 88
66 65

134)6 135%
il82 132

2k
$68
87
•18k
56)4
8896

'k
68
95
1894
56%
3894

Railroad Stocks.
Ann Arbor

Do pref.
Atoh. Topeka & Santa Fe

Do pref
Halt.&Ohlo,TOt.tr.oertf8.

Do pref
Brooklyn Rapid Transit, .

.

Baffalo Booh, ft Plttibnrtt
Do pref

/ Canadian Paolflo
V anada Sonttaem
Capital Traction
Central of New Jersey . ,

.

CheBapeake & Ohio
Chicago Burl. & Qninoy. .

.

Chicago Consol. Traction
Chicago A Bast. lUlnols. .

.

Do pref
Cbloago Great Western .

.

Do 4 p. 0. debentures
Do 6 P.O. pref." A"
Do 4 P.O. pref. "B"..

Chlo. Indtanap. & LontST.
Do pref

Chicago MUw. A St. Paul.

.

Do pref

.

Chicago ft North Western.
Do pref

.

Chicago Rook Isl. ft Pac.

.

Chic. St. P. Minn, ft Om..

.

Do pref
Chlo. Terminal Transfer.

.

Do pref.
Clev. Cln. Ohio, ft St. L. . .

.

Do pref.
Cle7. Lorain ft Wheeling.

.

Do pref.
Colorado Mid., vot.tr. otfs.

Do pref. vot. tr. ctfs.

Col. ft Son., listed May 24
Do 1st pref. do
Do 3d pref. do

Delaware ft Hadson
el. Laok. ft Western. .

.

Denver ft Rio Orande. , . .

,

Do pref
Des Moines ft Ft. Dodge.

.

Dul. 80. Shore ft Atl
Do pref

Erie.
Do 1st pref
Do 3d pref

Hvansv. ft Terre Haute .

Do pref
1?t.W. ft Den. 0., stamped

t.Worth ft Rio Grande
Great Northern, pref. . .

.

r'nB.ftW.,deb ofs. "A"
Deb. ctf8. "B'

Hocking Valley
Do

Illinois Oeklral..
iowa Central

Do pref.
Kanawha ft Michigan .

.

an. 0. P. ft Golf, tr.reo.
Keokuk ft Des Moines

Do pref
Lake Brie ft Western. . .

.

Do pref
Lake 8h. ft Mloh. South...
Long Island
Louisville ft Nashville. .

.

'.

ManhattanBIlev.,oonsol
etropolitan Street

Met. West Side Bl. (Chic.)
Do pref.

Mexican Central.
Mexican Nat'l tr. reots...
Michigan Central
Minneapolis ft St. Louis.

.

Do 2d pref
Minn. St P. ft S. S. Marie.

Do pref.
Mo. Kansas ft Texas .,.,,.

Do pref.
Missouri Paolflo
MobUeft Ohio
Morris ft Bssex

NY. Central ft Hudson..
Y.Chlo. ft8t,LouU...
Do 1st pref.
Do 2d pref.

New York ft Harlem
N Y. Lack, ft Western ....
N. Y. New Haven ft Hart.
N. Y. Ontario ft Western.

.

Norfolk ft Southern.....,,
Norfolk ft Western

Do pref.
Nor. Pao. By., TOt. tr.otfs.

Do pref.
Or.RR.ftN.Co,TOt.tr.ofs.

Do pref., vot. tr.otfs.
Paclflo Coast Co

Do 1st pref
Do 2d pref

Pennsylvania
Do sub. rccts. full paid.

Peoria Decatur ft Bvansv.
PltUb. OUl Chlo. ft St. L.

.

Do pref.
Reading, voting tr. otfs.

.

1st pref., vot. tr ctfs.
2d pref., voting tr otfs..

pref

Sales
of the
Week.
Shares

Range for year 1900.
On basis of loo-sh're lots

Lowest.

,210 41 Jan 3
8.850 i896Jan 8

37,846 58)4J*n H
47,677 65)4Jan 8
44,010 7294Jan 9
61,018 66)4Jan 18

63 Jan 30

„ „,- 93 Jan 18
8,810 »094Jan 4
175 48)4Jan 21

445
6,701

31,170

"700
150

3,810
325
410
200
660

29,220
226
430

16', 174
150
500
420

1,656
8,885

300
716

1,550
l,6d3
6,306
680

1,500
300

1,065
6,640
5,840
100

1,375
2.4^0
460

4,527
800
93C

Highest.

800

1,079

793
1,479
4,525
4,790
950
136
863

350
50

9,050
41.506
1«,785
1,642
70S

8,075
4,616

'720
116

300
3,380

31,072
410

9,50 c
200
100
700

7,105

25',773

13,310
17,601
3,767

1,990

100
88.683

967
630
830

i",b40
6,035

115 Jan
2894Jan
119)^Jan
37)6Jau
88 Jan
120 Jan
1 196Jan
85 Jan
73 Jaa
3 996Jan
14 Jan
45kJan

11 5kJan
169kJan
158 Jan
198 Jan
104)6Jan
1 1

6

Feb
173 Feb

9 Jan
32 Jan
60V6Jan
106)6Jan
14)6Jan
46 Jan
9 Jan

21 Jan
5)6Jan

39 Jan
14kJan

113 Jan
174 Jan
16%Jan
66)6Jan
13kJan
494Jan

13 Jaa
11 96Jan
31)4Jaa
1596Jan
40%Jan
90 Jan
15 Jan

6
30
10
2

31
17
11

12
11
6

15
24
10
18
11
4

9
16
8
9

16
11
2

10
2
4
5

2»
8
6
8

11
10
10
15
12
19
9
9

10
5

24
29

47 Feb 10
219«Feb 7
64%Feb 7
64%Feb 14
79%Feb 16
77 Jan 31
57)6Jan 31
98)4Feb 1

9994 Feb 18
5094Jan 5

158 Feb
56 Jan
6kJan

30)6Jan
58 Jan

11 094Jan
11%Jan
48 Jan
10 Jan
7%Jan

15 Feb 2

2096Feb 16
83HFeb 2
U97 Jan 3
47HJan 4
77)6Jan 9
9094Jan 16

159)6Jan 15
24)6Jan 29
81)4Feb i.*5

10k Jan 8
394Jan 4

9104 Jan 22
58 Jaa 25
9094Jan 12
15 Jan 2
50 F. b 5
10 Jan 5
31kJan 11
3896Jan 11
39 Jan 12

51 83)6Jan It-

131)4Jan 2
12)6Jan 2
79 Feb 13
32 Jan 2

siso'Jan'Vs
5212)6Jan2it
30%Jan 6

2296Jan 10
67 Jan 8
50)4Jan 11
72)6Jan 8

50 Jan
85 Jan
6494Jan
128)6Jan
l27)4Jan

2)1 Feb
65 Jan
90)6Jan
17)6Jan
49 Jan

• Bid and

OUTS

1,0001 26 Jan

11994Jan 2
31)6Jan 2

127 Feb 7
3996J'in 15
94 Feb 16
124 Jan 5
14)6Feb 6
89 Feb 1

7794Jan 31
4l)6Jan 31
17kJan 3
4P94Jan 31

125kl'eb 7
173)6Jan 2
104kJan 3
19 9)6Feb 6
lllViFeb 7
123)4Jan 31
173 B'eb 14
13)4 Feb 10
39 Feb 7
65 Jan 5
lOOkJan 5
aiHFeb 16
5a%Feb 16
lOiHFeb 4
2 7)4 Feb 14
6 Jan 5

44)6Jaa 24
16kFeb 13

119 Jan 3
181 Feb 16
20)4Feb 8
73)4Feb 7
16kFeb 7
6 Jan 6

15 Feb 16
13)4Feb 9
38kFeb 9
2096Feb 9
4l)4Feb 5

92)4Jan 31
15 Jan 29

Range for previ-
ous year (1899).

Lowest. Higher

174)6Jan 3
57 Jan 19
794Jan 32

3196l''eb 7
6196Feb 15

114)4jMn 25
13^4Feb 16
55)4Feb 7
1 i%Feb 8
9^4Feb 6

16 Feb
27 Jan
87 Jan

5200 Jan
55 Jan
82>6Feb
10 1 Feb 14
183 Feb 13
29 Feb 16
83)6Feb 14
13)6Feb 13
496Feb 13

§112 Feb
65)6Feb
96 Feb
17)6Jan
55 Jan
1094Feb 101
34%Feb 6
4V%Feb
47 Feb

§ 1 84 Feb
138 Jan
1394Feb
85 Jan
36 Feb

2
2
4
6

30
7

.S

6
2
3

20

14
8
2
5
7

31
7

§130 Jan 18
§21 594Jan 3
25)4Feb 7j

30 "Feb" 6
75 Feb 8
54)6Jan 2
76)4Feb 6

53 Jan 2
87)6Jaa 4
6694Jan 2
l36)6Feb 14
1339* Feb 14

3)6Jan 2
80)6Jan 2
94 Jan 8
19 Jan 2
58«Feb 6
30 Feb 6

14 Apr
36 May
17 May
6096Jan
4S%J'ne

[

67)6J'ne
61 Dec
SOkMar
69 May
8496Mar
46)4D<>o
85 Feb
97 Jan
239(May
114)4Dec
35 Dec
5994Jan
H294Jan
l096Deo
82 Dec
5094Jan
28 J'ne
794Jan

31 Jan
112 Dec
165 Deo
141kJan
188 Jan
100 Dec
91 Feb

170 Jan
7)6Jan
31)4Dec
42)6Jan
94 May
9 J'ly

37)4J'ne
5 Oct

ISkJ'ly
496Sep

33 Dec
18%Deo

106)6Jan
157 Jan
16%Dee
63 Dec
12kDeo
3 Apr
794Jan

10 Dec
37%Dec
15kDec
36 Mar
70 Jan
14 Aug
14 Feb
142MJan
49kJan
6 May

32 J'ly
63kDec

106)6Deo
10)4Mat
40 Dec
794Jan

3 May
16 Mai
1494J'ne
60 Jan
196kJan
45 Dec
63 Mar
85)4Dec
147 Dec
13kAug
44)6May
6 Jan
1 Jan

110 Oct
35kJan
73)4Jan
894Jan

39 Feb
9)6Deo

3896Deo
33 Dec
33 Jan
176 Jan
120 Dec
llkDec
65 Mar
39 Dec

5360 Jan
129kJan
5198 Jan
1896Jan
70 May
1796Mar
0196Jan
4896Jan
68 Deo
33 J'ne
6894J'ne
38 Mar
84kApr
68kJ'ly
123V6Jan

2)6Deo
1 Jan

43 Mar
80 Feb
ISkDeo
43kDeo
33i4Deo

19%Oot
48)60ot
24%Fel»
68)6Ang
OlkApr
85)6N0T
187 Apr
59 Not

108 Dee
99kMar
70 Jan
94 Not
12696NOT
31%Deo

149)4Feb
6896Apr
100)48ep
13296Sep
8096Jan
103kAug
86)6Aug
4496Sep
19 Not
52kNoT

136)6Sep
179 Sep
173 Sep
2lO%Sep
l82)6Jan
126kSep
185 Sep
25)4Mar
56)6Mar
6496NOT
108 Deo
1694Jan
49)4Deo
ll%Deo
27 Sep
8%Jan
58)6Mar
25 Mar
1269<Apr
194)60ct
3696Apr
80 Apr
83)6Jan
8 Not
17)4NoT
lekJan
42 Jan
22%Jan
46kNoT
98kSep
26 Jan
30 Mar

195 Mar
6IkJan
9kOot

3796Sep
66)4Sep
122 Jan
1694Aug
62kAug
16 Mar

ukcd prioei i no ulea were made on this dar. i liess than 100 shares.

5kFeb
38%Aug
24 Deo
85 Deo
308 Jan
85 Apr
88960ct

1 3396Apr
369 Mar
29)6NoT
83 Not
17kApr
6)6Sep

116 Jan
78 Aug
99)6NoT
37kMar
72 Mar
14%Jan
45)4Aug
58>6Apr
58 Aug

il87 Not
1 4494Mar
1994Jan
86 Oct
41 Jan

5390 Mar
5138)6Mh
5322 Apr
28%Mar
88%Not
3896Aag
74kAug
57%Aug
Sl^Jan
63 Jan
7794Sep
64 Not
90 Feb
«89<Not
148 Jan

3 Deo
796NOT
88 Jan
100 Aug
86 Jan
eSkApr
38kMa

_ etrewt Railway.
NHW YORK CITY.

BiMOk St ft Fu] F—Stock.
Irtmort 4i 1960. ..JftJ

'way ft 7th Ave—Stock.
litmor 6s 1904...J&D
Sdmor 5s 1914.... JftJ
Oon 6s 1943—Sm Stock

B way Surf 1st 6s gu. 1984d 6slnt as rental. 1905
Oantral Crosstown-stock

lit M 6s 1983 MftN« PH N ft H BIT—Stock
OomoWs 1803 JftD

IDE SECURITIES (Given at foot of 7 oonsboutivb vKQm).—81REET RAILWAYS, Sc,

Bid. Ask.

86 40
100 108
880 840
104 106
110 118
Bxohl ist.

117 118
104 106
866 880
2186 130
19S 800
107 109

Street Railway.
Chrlst'p'rft 10th 8t-Stock
Coift 9th Ave 58-Se« Stock
Dry D B B ft Bat—Stock
1st gold 58 1933...J&D
Scrip 6b 1916 FftA

Blghth Avenue—Stock. .

.

Scrip 68 1914
43d ft Gr St Fer-Stock. .

.

48d St Man ft St N Ave.

.

lstmort6s 1910.. MftS
3d Income 6s 1915. JftJ

Lex Avft Pav F 58-S«e Stk
Ninth Avenue—Stock

Bid. Ask.

17 180
Hxohl Ist.

186 150
1116 118
102 104
390 405
108k 109
390 410
68 76
llBk 117
85 90

Bxohl IBt.

196 806

8tr«et Railway.
Second Avenue—Stock.
Istmort 5a 1909..MftN
Consol. 58, 1948...FftA

Sixth Avenue—Stock.

.

Son BouJev 6s 1946.. JftJ
So Fer 1st 5s 1919.. AftO
Third Avenue—,5ee Stock
Tarry W P ft M 58.1928
Yonkeis St RR 58

.

88th ft 89th Sts Ist 5s. . '96
Twenty-Third St—Stock
Deb Ds 1906 JftJ

Cnlon Rallwav—Stock..

Bid. Ask.

800 30..

107)6 108
116 118
800
«113 115%
ni4 116
Bxoh list.

103 100
103 107
{113 ll6k
893 480
106 108

Street Rall^^ay.
Union Ry 1st 5s '42.FftA
Westchest lst6s'43..JftJ

BROOKLYN.
Atlan. Ave., 1st 5s..AftO
Con 6s g 1931 AftO
Impt 5sg 1934 JftJ

B. B. ftW.B. Ss 1983.AftO
Brooklyn City-Stock..,,
OonsolSs 1941 JftJ

BklynCros8tn5sl908.JftJ
BklnHgtslsl 68 1941AftO
d'kyn Q Oo.ft Sub—iSe« St
R*-1vDR«D.Tr<in.—.<!« 1+o

Bid.

118
{109

{107
114
99

§101
S8V
lie
104
106

Ok Bx.
Olr Wt.

Aik.
He"
111

t09
110
100
104
289
117

lUt.
r.it*
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8T00KS~RiaSEST AND LOWEST SALE PRIOES.

Saturday,
Feb. 10.

Monday,
Feb. 12.

•43
•84
6

•46«
•15«
•1096
•68

so
90
6

47
16«
10%
70«
B5H
liH
27J6

S8M 39
11% 18
66% sa
16?6 16«
96« lOlJi
•80 35
•40 50
•68

4996 50H
76H 769*
•7 796
2096 31

H

lOM 11>6
B4)< C4H
379i 28M
•19 19H
51 53

•115
16«
64^
•34«
•93
•26

•147
42H
I7BM
15H
I88M
6M

279i
41
91
46^
84^
56%
93
109«

117«
16«
64>«
35
94J6
31

150
48%
75J<
1596
68^
»H

2794
42
92
46H
85
5796
93H
lllM

•94
84V6
88)6
107«
186
4496

148
•18H
•196
45

•121J6
•15
19S
84
859i

97
3408
82^
108%
1S6
449<

2

"is"
194
8496
8594

U10J4
64>6
75

•186
67
•88M

•111
84
•68
•9

>86
•64
•75
•95
•7
88^
«93%
•27

•105H

llOM
55^
75H

127
57
99
118%
24
70
10
87
72
79
101
10
38}6
93%
27H

106

48Ji
96
•86

•130
•14
•8
4096

107
569i
•87

•188
84K
M9H
•6994
•894

85H

4996
96
40

185
1*«
9

41
10796
5694
88

190
24%
69J4
61
9

9694

•8894 24%
•75 7794
•47 49

1696 ie9<
75% 76
•37 88

IIOIM 108

•128 188
82« 83H

o
o

OQ

Tuesday,
Feb. 13.

4994
89
6k

4ri«
16«
11
70
36
10%
2796
64

101
39M
12

49^
86
•6

•45
•15H
•10«
•68

•35i6
110%
8796
•50
•98
39
1194
66J6
161^ 16%
100^106
•20 25
40 60
68 ....

•137H140
60^ 30%
7694 ""
*7

2094
109<
5896
2794
•19H
53%

Wednesday
Feb. 14.

77H
796

21
11
54X
88

If"

•115 116«
16M 16J4
63M 63H
i3Si^ 35H93 911^^
•25 31
147 150
4294 43
76
16>6
6896
6M

28
42

85
57«
9394

110>6 11296
U16 116
93 97
34 35
183V6 83W
108 10994
186 140
45 46)4

148 148
12H 14
•196 2
46 46%

121 123
17% 17%

19394 196
34H 3496
85M 80

43
§866
46
16«
lOM
68
3BV6
•11«
27«

50
87

47
15«
11
71
8596
12
28

3996
12 13
56% 57H
1696 17M

1G2J4 106%
20 25
40 50
63 ....

78H
15i»
5894
696

38

11^

94

109M109!4
85J6 66%
75h 76H
126 127
57M 57M

IIOOH 100^
111 112%
•83}6 34
69 691^
•9 10
35 40

S79" '79'

95 1017 10
138 3896
195^ 95>^
i,7 27J4

106 106

51^
77H
796
21H
11

23
19«
531^

116H
1694
64

94H
31)6

148

50«
7696

21M
lOM
64H
2796
19^6

153)6

•115
16
64
84)4
93)6
27
148
42%
77
15)6
689i
6

•26
4194
91)4
47
8196
68
93)4

110)6 113
113 116
94 97
34)6 35
80 85
10996111)6

"45" *4596
147)6 147)6
1396 1396
1)6 2
4694 47)6

121)6
17)6 17)6

193)6 18'!

82)6 3596
84 86

Thursday, 1

Feb. 15.

45 60
87 906 7
45 46)6
14 16
1096 1096

§69 69
535)6 36H11 12
28 28
50 64

39)4 39%
12 12H
5694 5796
1694 17
96 10294
20 25

Friday,
Feb. 16.

46
S90
5)6

•16"
10
68
35
10)6
27
50

50
90
6

47
16

70
35
1194
8794
64

5096
76)6
1694
2094
10)4
63)6
2796
19)4
J50%

61
77)6
e9i
20%
109s
6496
38
19)4
50%

»116)6 115)6

43
77
1596
5996
6

29
42)4
91)6
47)4
85
5896
93%

50
196
36
130
148
41)6

107
56
87
189
26
68X
•6994

89<

96
40
132M
1494
9

43
1079i
56
88)6

189)6
35)i
68)4
61
89<

96)6 »9)6

•2394 24M
177)6 77)6
•47 49

65X 56%
75 76)6

127 187
6694 57)6
•98)4100
111 113
23
699
30
66
76

24
69)6
10
44
66
79

1100)6 100)67 10
37)6 38
96 95
2694 8794
105)6 106

50 51
196)^ 96)4
36 40
'130 132
14)6 14)68 9
40)6 42

10794 108%
66 67)4
87 88)6
189 189
24% 2694
6896 6896
6994 61

8)6 8)6
99 102

16
163)4
135
94
•27
147

43)4
76)6
1696
5896
6

25)4
42
91)6
47
84)6
68)6
93)6

10994 113%
113)6 113)4
94 97
35 35
S83 83
10996 lllH
140 140
4496 45)4

•147 150
11)6 12)6
•196 2
46)6 47)4

1122 123
•17 18
193)4 194
82)6 33)4
84 84)4

16)6
64)4
35
94
31)6

160
4496
76)i
1694
59)4
6)4

37
42
91)6
48H
85
5994
93^1.

38%
11%
66)6
16)6
96)4
20
40
64)6

3994
117-i
57H
1696
98)4
25
50
66)4

STOCKS.
N. Y. STOCK EXCH.

50
7696
•694

120)6
1096

•53>6
27%
il9
5094

5096

7
20)6
109^
54)4
27%
19)4
58

108 108
55)6 5694
75)6 7596
137 187
5694 57

•100 105
§112% 113%

33)4 83

115 117
15% 16
63)4 63)4
34 34
94 94
26)6 31

il48)« 148)6
44)4 44)4
76)6 "'

16)4
88)6
§6

25)6
41
91)6
47
8494
68)4
93)4

11294 H4H
113)6 113)6
94 97
§34)6 35
84 84
109)6110)4

78)4
1596
69
6)4

25)6
41)6
91)4
47)4
8494
59)*
98%

Rio Orande Weitem
Do pref

St.J.&Q.I«l. TOt.tr. OtB
Do lit pref

„, Do 3d pref
St. L. & 8. Fr., TOt. tr. otfg

Do iBt pref
„^ Do 3d pref
St. lioois Sonthwettern. .

,

„, Do pref.
St. Paul 4 Dulnth
„ Do pref.
Southern PaolfloCo
Southern, voting tr. otfe.

.

TDo pref., TOt. tr. otf«
exaaft Paolflo ,

hlrd Avenue (N. Y.)..
Toledo & Ohio Central. . i

.

„ Do pref.
Twin City Rapid Transit.

.

UDo pref.
nlon Paolflo Ry

,

Do ...pref.
T^abash

.

45
147

45)6
160

•196 2
4594 47
125 135
15 18
193 193)6
32)6 33
84)6 86

689
80
64
76
957
37
94)6

x26)6
il05)6 106)4

69
994

38
68
79

101
12
3796
94)6

17
76
35
98

76)6
37)4

101)4

1189
83

129
8396

2394
17596
547)6

2894
77)4
48

17)4
7694
32
9494

76)4
36)6
99)6

•123 128
84)4 85

50)4 51)6
96 96)4
86 40
131 131
14)6 14948 9
39)4 41)6
107% 1089*
56)6 58%
187)6 88)4
189% 189%
25 2594
6896 6896
5994 61

8 8)4
100 102)4

10396 103%
5594 5696
75)6 7594

128 128
56 5696

•100 105
5113 113

22i<4 22%
68)6 "'

8H,30

Do pref.
Wheeling & L. H., new . .

.

Do let pref.
_ Do 8d pref.
Wlsoon. Central, new

Do pref.
miscellanys Stocks.
Adama Bxpreis

merlcan Car& Foundry
Do pref.

American Cotton Oil
Do pref

American District Tel ....
American Bxpress
American Ice

Do pref.
American Linseed

Do pref.
American Malting

Do pref
Amer.Smelting & Refining

Do pref.
American Steel Hoop

Do pref.
Amer. Steel & Wire (new)

Do pref.
American Sugar Refining.

Do pref.
American Teleg. & Cable.

.

American Tin Plate
Do pref.

American Tobacco
Do pref

Anaconda Copper

64
•76
•96
•7

53696
9294
2494

69
9

88
68
79)6

101
13
3696
98
25)6

il06)4 106)4

50 51
97 97
36 40
126 133
14)6 14)6
8)6 9
37 39)4

X10494107
55)6 58
S87 87

5189)6 189)6
84)6 36)6
6896 68%
699C 6094
896 896

97 10094

33)6
§77%
47)6

34)4
77%
47)6

17)4
76
32)6
94>»

179^
76)6
34
96

183
84

129
84)4

23)6
§7796
46

23H
7796
48

16
75)6
30
9394

17)i
76%
33
9494

}138 188
83% 84)6

i»rcf,

Brooklyn Union Gas
rnnsw. Dock&C.Imp't.

Colorado Coal & I. Dev't
olorado Fuel A Iron. . .

.

Do pref.
Col. & Hook. Coal & Iron.

.

ConaoUdated Gaa (N. T.)..
Continental Tobacco

Do pref.
Detroit City Gas
Brie Telegraph ATeleph.
Federal Steel

Do pref.
General Blectrio
Glucose Sugar Refining. .

.

Do pref.
H.B.ClafllnCo ,

I ntematlonal Paper
i- Do u

iDternationsi isuver
Knickerbocker Ice (Chlo!)

I»o pref.
Laclede Gaa (St. Louis).

Do pref.
Manhattan Beach Co
National Biscuit

Do
National Lead.,

Do pref.
Nat Llnaeed Oil, tr. certfs
National Starch

Do 1 at pref.
Do Sd pref.

National Steel
Do pref.

NewOsnt.Coal (new atock)
N.T. Air Brake
North American Oo
Ontario Silver.

pref

Pacific Mall,
eeop'1'sGas-L.ftC. (Chic.

)

Pressed Steel Car
Do pref.

Pullman Company
T> epubllo Iron & Steel

Do pref.
Silver Bullion Certlfs. .

,

tandard Rope & Twine.
Tenn. Coal Iron & RR . .

.

Do pref.

Union Bag & Paper
iDo pref.

United States Bxpress ....

Unit. States Flour Milling
Do pref.

United States Leather. . .

.

Do pref.
United States Rubber

Do pref.

Wagner Palace Car....
ells, Fargo & Co

Western Union Telegraph

Sales
0/ the
Week.
Shares

300
108
300

Range for year 1900.
On basisof loo-sh're lots

Lowest.

100
300
10

1,061
360

1,200

37,912
8,) 77
7,019
4,310

110,879

43)4Jan 27
80 Jan 16
6 Jan 23

49%Jan 2
15)6Feb 8
9 Jan 24

68 Jan 25
32)6Jan 5
9)6Jaa 9

2 3)4Jan 10
50)6Jan 11

500

96i830
9,109
355

2,030
12,640
1,080
4,703
976

1,300

50
8,416
1,318
080
200

3 5)6Jan 8
11 Jan 8
51%Jan 8
1496Jan 10
96 Feb 2

180
4,808
240

8,049
2,981
1,468
810

3,963
8,795
6,980
1,792

70,868
4,400

583,64E
350
44

1,810
689

176,200
200

3,160
500
600

9,626
202
200

11,380
24,277
4,866

61)6Feb
136 Jan
4496Jan
73!.4Jan
e94Feb

1994Jan
9)4Jan

53 Jan
26 Jan
17 Jan
47)6Peb

Highest.

iH^fa- 13
88)4 Feb 2
6)6Jan 4

49%Jan 2
16>4Feb 5
11 Jan 31
70 Jan 3
37 Feb 5

12)6Jan 22
2H)4Fed e
56 Jan 3

40)6Feb 6
1896Feb 7
57)4 Feb 6
17)4FeD 14

13 5)6Jam 3

Range for pre-
vious year (1899)

Lowest.

400
43,757
4,465
935

4,054
150
30

1,676
1,228
400
331
100
10
70

i',60c"

283
1,960
330

111 Jan 2
12)6Jan 15
59 Jan 30
31 Jan 17
90 Jan
24%Jan 4

§142)6Jai.ll
33)6Jan 10
72HJan 5
1294Jan 4
52JiJan 11
4)4Jan 32
25HFeb 16
35)6J an 2
86 Jan 2
41)6Jan 17
80 Jan 23
45)4Jan 15
89 Jan 15

108)6Feb 6
111 Jan 11
92)4Jan 18
27%Jan 29
80)6Jan 12
94)4Jan 13
136)4Feb 2
38 Jan

140 Jan
11)6Jan
1)6Jan

40)4Jan
121 Jan 30
15 Jan 8

186)6Jan 16
30)6Jan 11
83)6Jan H

68)6Jan 24
139 Jan 31
6l)6Feb 14
77)4Feb "

794Jan
2194Jan
1

1 )6Feb
54)6Jan
29HJan
20i4Jan
53)6Feb

83,581
1,550

315
3,810

3i',518
13,632
1,840
800
925

e,59i>
763

"735
34,394

150
129
216

46,515
4,670

13,448
6,438

'so
5,307

101 Jan
4 794Jan
7094Jan

120 Jan
47 Jan
98 Jan

11 294Feb
22)4Feb
65 Jan
8)4 Feb

30 Jan
66 Feb
73 Feb
96 Jan
6)4Jan

35 Jan
«0)4Jan
2494Peb

10494Jan
3)4Jan

§116 Feb 5
18 Feb 7
68 Feb 6
3596Feb 7

e4;<Jan 23
33)6Jan 22

§149)6Feb 2
419iFeb 15
78)6Feb 3
16)4Feb 6
60 Feb 5
794Jan 2

31)tJan 2
43%Feb 6
92 Feb 5
50)6Feb 6
86 Feb
5994Feb 15
95 Feb '

137)6Jan 4
115 Jan 10
§98)6Jan 13
36961'eb

'

84 Feb 16
lll)6Feb 14
140 Fes 15
4 8)6Feb 8

15' Feb 2
1696Jan 25
1)6Jan 8

48)6Feb 6
ISl^Jan 17
18)6Jan 31

199 Jan 3
38 Jan 3
89)6Jan 3

40 Jan 26
92 Jan 22

125 Jan
1396Jan
79iJan

37 Feb
100)6Jan
5596Jan
85)6Jan
187 Jan
1996Jan
6494Jan
5U)tJan
8 Feb

7994Jan
§155 Jan
21 Jan
73)6Jan

§4 6)6Jan

15MJan 8
72)6Jan 10
30 Feb le
9394Feb 16

§183 Jan 3
123)6Jan 24
82)6Feb 10

110)4Feb 9
5794Feb 6
77)6Feb 6
129HFeb 5
58HFeb 5

10196Feb 1

115)6Jan 11
25)6Jan 3
70)6Feb 6
10%Jan 26
40 Feb 13
66 Feb 8
80 Jan 5

100 Jan 4
6)4Jan 30

40)tFeb 7
96 Feb 7
28)^Feb 5

106 Jan 31
3)4Jan 10

35)6Jan
66 Jan
394J 'ne

38)6May
9 J'ne
8)6Dec

64 May
88)4Dec
694Jan

17 Jan
36 Jan
98)6Jan
37 May
10 May
40%Jan
12MDec

11794Dec
30 Jan
35 Jan
38 Jan
118 Jan
38)6J'ne
66)tDeo
6)4 Dec

19 May
7%Dec

45 Dec
31)4Dec
l3)4May
45 Dec

{Highest.

5S)6Feb 6
97 Feb 6

138 Jan
1 5)6Jan
9 Feb

47)4Jan
10996Feb
5894Jan 17
88)4Jan 17
189%Jan 19
27)4Feb 6
709iFeb 6
59)6Jan 16
10)4Jan 3

104 Feb 2
§160 Feb 2
25 Feb '!

779iFeb 2
§49 Jan 22

19 Jan
77 Jan
44 Jan

10 494Jan
185 Jan
§129)6Feb 2
88)6Jan 5

5103 Jan
1096 Dec
51 Dec
30 Dec
88)4Jan
30 Oct
133 J'ne
31 Dec
7394 Dec
894J'ne

44)4J'ne
6)6Dec

34 Dec
30 Dec
77)4Deo
34 May
70 May
33 Dec
84 Dec
114)6Dec
110 Jan
i94 Dec
30 Dec
74 Dec

1 78)4Dec
131 Dec
31)4Dec
130 Dec
9)6May
l)6Jan

30)6Feb
88 Jan
6)6Feb

163 J'ne
20 Dec
71 De'
63 Jan
9294Jan
3994Deo
67 Dec
95)6Jan
87 Dec
95 Dec
97 Jan
17 Dec
63)4D6c
9 Dec

30 Dec
70 Not
51 Mar
96)6J'!y
5 Jan

31 Dec
89 Dec
32)6Dec
103)4Dec

2 J'ly
4)6Mar

43 Apr
13 Mar
3194 Deo
85 May
36 Oct

110 Dec
6%Jan
6 Mar

35 Dec
90)4Dec
4494J'ne
75 Dec
156 Jan
ie)4Dec
60)6Deo
6896Dec
6)6Sep

36 Jan
111 Jan
17)(Dec
71 Dec

{45 Dec
18 Nov
18 Dec
594J'ne

64)4Dec
37%Dec
9994 Dec
181 J'ly
130 Dec
88 Dec

44 Nov
90)6Not
7)6Deo

55 Jan
18 Oct
14%Feb
76)6Jan
44%Jan
ISMAug
4 096Aug
73%Ang
106 Jan
44)4NoT
14)40ct
5896NOT
2596Mar

248 Feb
39 Apr
45 Deo
73 Apr
141 Feb
51)6Deo
84)6Jan
8%Jan
85)6Apr
13 Aug
64 Jan
33%Sep
81 Nov
59 Aug

5119 Feb
31%May
6896Sep
46 Nov
97%Oct
52)6Mar
il60WAa
41)4Sep
85 Sep
1696Nor
61 Deo
37)6Jan
87)4Jan
59 Apr
94)6Apr
4696N0T
8694Sep
73 May
10694Mar
188 Mar
133 Mar
105 Apr
5394Apr
99)6Feb

339)6Apr
150 Mar
70 Apr

160 Mar
3096Aug
696Apr
64 Sep*
ISO DeoJ
31)4Sep

233)4Mar
65%Apr

103%Aug
101 Aug
130)4Oct
76 Apr
93)6Apr
132 Nov
7694Mar

110 Jan
117)6J'ly
68)6Jan
95 Jan
36 Feb
63)6 Feb
84 Feb
86 Dec
108)6May
39 Apr
62 Jan

107)6Jan-
40)6Jan
115 Jan

8)6Jan
9 Oct

70 Oct
26 Oct
63 Apr
9996Ang
43 Jan

330 J'ly
1796NOV
10)6Apr
55 Jan

139)6Apr
61 Aug
91 Sep

20794Oct
33%8ep
79 Aug
66 Apr
15)4Nov

126 Sep
160 Aug
46 Mar
89 Mar
60 Jan
5 8)4Sep
78)6Sep
4C%Nov
84)4Nov
67 Apr

181 J'ly
(306 Oct
135)6Bep
98MJsn

* Bid and asked prices: no aalea on thla day. 5 Leaa than 100 aharea. t Bx 100 p. 0. atook dlv.

OUTSIDE SECURITIES (Given at foot op 7 oonsboutivb ta^qhb).—81RBBT RAILWAYS, Sc
Street Kallwaya.

OaLCem.Gr.&B'kynlst s

Ooaey laland St Brooklyn.
Iat5a 1903 J&J
Ea certfs lndbtl903.J&J
B'kC&New 5s'39.J&J

ar.8t.&New lst5s'06A&O
O'p't tt Lorlmer St. 1st 6s.

Kings Co. Blevat—Stock
Tnoomea.... ,

New 4s
Nassau Bleo pref
5a 1944 A&O
lat4ali»48 J&J

Bid.

nil

101
101
ni4
104
108

83)4

no
90

Aak.

114
835

103
116

86
77

98

Street Railways.
NewWmb'g&Fll8tei.4)6s
NT& Qua Co 58 1946.A&O
Steinwaylst6sl983.J&J

OTHER CITIES.
Brtdgep Tr-lst 6s •83.J&J
Buffalo Street Ry—Stock.

1st oonsol 6s 1931.F&A
Deb 6s 1933 M&N

ChlcaKO City RR—Stock..
Indlanarolls SlreetRy....
Cleveland City By
Cleve City-lst 6s '09. Jftj

Bid.

106

?Vl6'

«
100
ai6
5108
875

"99)6
105)6

Ask.

107

117

103
118
111

87
101
106)6

Cleveland Electric Ky....
Con 5s 1913 M4S

Columbus (O) St Ry
Pre ferred
Con 6s 1933.—S«« Phlla
Crosst'wn— 1st 5s

Kansas City El 6
Bonds 4s

Lake St (Chlc)Blev-Stook
deb&s 1938 J&J

Lonlav St Ry—5p obonds
Common.
Preferred. ...(,....

Bid. Ask.

8994 91
106 107
31 S3
8194 8394

. list.

5109)6 110)4
101

5 85 87
10

89M 89%
11194 113)6
68H 69
110

Street Rallwayg.
Lynn&Bos-lst Ss '24.J<fcD
Metrop W. 8.(Chio).—i>«
Mlnneap8tRv-58'19.J&J
New Orleans City Ry
Preferred

North Chicago—Stock..-.
1st 58 1906-16 JAJ

North Jersey St Stock.
Bonds

No Shore Tr (Bost)-Com.
Preferred

Prov St Pawt'ck-lst 6s '33

i Buyer pays accrued

Bid.

{lis
St. Ex.
i
86

101

83
88
80
86

{118
Inter

86M
108
380

89
86

87
lis
•at.
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BONDS
H.Y.8TOCK EXOHANQF,
WcBK EiTDiNa Feb. 16.

Alabiuna Cent. See Sou Ky.
labama Mid 1 at gu g . 1 928

Albany &SaHq. SeeD&a.
AJlegheny Val. SeePennCo.
Am Dock A 1. Se«CenofNJ.
Ann Art or iBt g 4g 1995
AtchT&SFe gen g48.. 1995

Registered 1995
Adjustment g 48 1995
Registered 1 995

Bqnlp trser Ag 58....1902
ChlcA St Lou iBt as.. 19 15

Atlan & Danv See South Ry
Atlan A Yad. See South By
Atlanta & Char. See Sou Ry.
Austin &NW. See. SoPac.
Bat Creek & S. See Mich Cen

alt & O prior 1 g 3)^8.1925
Roglstered 1925

Gold 48 1948
Registered 1948

Southw DlT Istg 3Ji^8. 1925
Registered 1925

Monon Rlv l8tgug5B.191S
Cen Ohio R Ist c g 4)^8 1930
WVa&Pl8tg58 1990

Beech Creek. See N Y C & H
Bel & Car. See Illinois Cent.
Boonev Bridge. See M K & T
Bway*7thAv. See Met 8 Ry
Bklyn & Montauk. See L Isl

Smns & West 1 st g 48. . . 1 938
BuffN Y & Erie. See Erie
InffR&PgengSs 1937

Debenture 68 1 947
Cl&Mahl8tgug58...1943
RochA Pitts Istg 68.. 1921
Consol Ist 6 1922

BuffA Southwest. See Erie.
BnffASusq lstgold58..1913
Registered 1913

BurCRANl8t58 1906
Con 1st A col trg 5s.... 1934
Registered 1934

CRIFANWl8tg58.1921
MAStLl8tgug78....1927

Canada South 1 st 58. . . 1 908
adSs. . 1913
Registered 1913

Cwb A Shawn. See 111 Cen.
Car Cent. See Seab A Roan.
Carthage A Ad. SeeNYCAH.
CRIaFAN. SeeBCRAN.
Cen Branch D P Istg 48.1948
Central Ohio. See Bait A O
CenRRA B of Gar-Col g 5s'37
Cent of Oa Ry—Ist g 58. 1945

Registered 1945
Consol gold 5s 1945
Registered 1 945

Itt pref income g 58 ..1945
2d pref Income g 58... 1945
Sd pref income g 58...1945
MANDlv IstgSs 1946
MldGaAAtlDlv58...1947
MobUe Dlv 1 st g 5s. ... 1 946

Centof N J-lst conv 78.1902
General gold 5s 1987
Registered 1987

Convertible deb 68 .... 1 908
Am Dock A Imp Co 6s. 1 92

1

LeA Hud R gen gu g 58.'20
Leh AW B C con as 7B.1900
68 1912

Cent Pacific See So Pac Co
CharlesASav Istg 78.. .1936
Ches A Ohio—O 6b ser A.l 908
Gold 68 ....1911
let con gSs 1939
Re^ Istered 1939

Gen gold 4)^8 1992
Registered 1992

Craig Valley Ist g 6s. .1940
R A A Dlv iBt con g 4s 1989
2dcong48 1989

Warm Spr Val Ist g 6b 1941
Bill Lex A B S gu g 58.1 902

Chic A Alton sink fd 68..1908
Lou A Mo Rlv 1st 78 .. 1900
8d78 1900

Miss Rlv B Ist sfg 68..1912
Chic Bur A Q—Con 7b. . . 1908
Sinking fund Ss 1901
Chic A Iowa Dlv 5b. . . .1005
DenvDlv4B 1922
nilnolsDlv g 3>»8 .,.1949
Registered 1949

Iowa Dlv sink fd 58 ... 1919
4i 1919

Netraska Erten 48. ... 192
Registered 192

Southwestern Dlv 4b.. 1921
Convertible 5b 1903
Debenture 68 1913
Han A St Jos con 68... 1911

OklcABIU. litsf cur6s.l907
Small 1907

lttcong68 1934
QenoonlBt6B 1937
Registered 1937

Chlo A Ind C Ry Ist 58 1936
Otaloago A Brie. Set Erie.
Ch In A Louls—Refg 68.1947
Refunding g 58 1947
Louisv N A A Ch iBt 6b. . '1

Chic Milwaukee A St Paul-M A St P—1st 7b $ g R D.'02
l8t78£goldRD....1902
l8tCAM78 1903

Chic Mil A St P con 78.1905

A-O
Novt
Novt
J-J
M-S

J-J
J-J
A-Ot
A-Ot
J -J
I -J
F-A
M-S
A-O

J-J

A-O
A-O
J-D
A-O
A-O
A-O
J-D
J -J
M-S
M-S

J-D

M-N
F-At
F-At
M-N
M-N
Oct.*
Oct.*
Oct.*
J-J
J-J
J-J
M-N
J -J
Q-Jt
M-N
J-J
J-J
Q-MII
M-N

J-J
A-Ot
A-OT
M-N
M-N
M-S
M-S
J-J
J-J
J -J
M-S
M-S
M-N
F-A
M-N
A-O
J-J
A-O
F-A
F-A
J-J
J-J
A-O
A-O
M-N
M-N
M-S
M-S
M-N
M-S
J-D
J-D
A-O
M-N
M-N
J -J

J-J
J-J
J-J

Price
Friday,
Fet>. 16.

Bid. Ask.

92^ 93
lOOH Sale

8SH Sale

95 Sale

lOOTi Sale

"sen. Sale

"iofs" '.'.'.V.

110«

127
127

106

88

10«%
109%
loe

118

89^ Sale

33

95
90

34
10
6

108%

Sale
111
124
120H( 121^

illJH114

'103
101

•180 ....

119H
119V 120
119« ....

98^ Sale

102 Sale

103 Sale

112M
'100

lOOH lOOJi
'. 104>6

115
105
lll?i 112

125X
102

11««

139
ll2Jill4

115

'112H

167?^
167^
167%
167*^188

Week's
Range or
Last Sale.

Low. High.

102J< Feb '00

9a«
ioo?6
99
82«

93
lOlH
99
83«

79«Dec'99

a4«

iodj^

96M

i'doii

'89%

111 J'ne'99

110J< Jan.'00

103 Apr '97
129 J'ne'99
126^ Nov'9P

100 Nov'90

107% 108
116H Feb '00
110)^ Feb '99
106 Jan.'99

106H
109^
106

107
100«

Jan '97

88H Jan.'00

01
120

Jan.'00
Jan.'00

891^ 90
9794 Oct.'99

33J4 Feb.'OO
lOU Jan.'00
6H Jan.'00

95 Dec '99
J'ne'*9
J'ly'08
110
124

Jan.'00
112^ Mar'09
114 Feb '00

102
96
110
124
119

100
103

Feb '00
Feb '00

116H Jan.'00
119 Jan.'00
119H Feb '00
117 J'ne'99
08 98M
97% Aug'99
95^ May'98
102 103
99 Jan.'OO
lOlJiApr'OO
103 103
100 J'ne'Oe
103?i Oct.'99
106% Feb '00

112% U2H
1»1 .T8n.'C0
105 Aug'OO
lOOJiFeb'OO
104 104

118«Sep.'09
105% 105%
111^ 1115
lll%J'ne'e
103 Jan. 00
120>< Jan.'00
110>4 UOH
120 Nov'9e
113%Jan.'00

138 Jan.'OO
114 114
103^ Nov'9S
107 Deo '90

113
100
113

Feb '00
100

Jan.'00

167 Jan.'OO

167M Jan.'00
167?6Feb'00

No.

16
326

1

269

503

396

405

12
19

76

11
24

a2

106

18

14
30

10

Range
since
Jan. 1.

Low. High

102$^ 10294

90 94
98« 101«
99 99
78« 83M

02« 96%

97ji ib'i"

87" 'boji

100 llOH

106Hi 108
115 116%

106% lO'Tli
107% 109%

87% 88%

91 01
120 120

80 01

939i 36
9% 10%
4% SH

110 110
117%125
116 110

118 114

08 lOOM
100% 103

115% 115%
118 119
116% 119%

96% 08%

101 103
09 99

101 103

110% 112%
101 101%

100% 102"
lOOM 194M

103 105%
108« 11194

102" 162"
120% 120%
108% 111

113% 113%

136 1S8
112 114

111% 113
100 100
118 113

167 167

166% 167%
169% 167%

BONDS.
N.Y. STOCKEXCHANGE
Wbbk Ending Feb. 16.

Chlo Mllw A St Paul ^Con)
Terminal gold 5b 1914
Gen gold 4b series A.. .1980
Registered 1089

Gen gold 3%s eertes B. 1 989
Registered 1089

Chic A L Su Dlv g 58. .1921
Chic A Mo Rlv Dlv 68. 1926
Chic A Pac Dlv 6b 1910
Chic A P W iBt g 68. . . 1921
DakAGtSog6s 1916
Far A Sou assu g 68— 1924
Ist Hast AD Dlv 78.. .1910
58 1910

let I A D Exten 7b 1908
1st La Crosse A D 58. .1019
Mineral Point Dlv 58..1910
1st So Minn Dlv 68. . . .1910
Ist Southwest Dlv 68..1909
WisAMlnnDlvg 68. .1921
Mil A No Ist M L 68... 1910

Ist consol 6s 1918
ChlcAN'west—Con 78..1915
Gold 78 1902
Registered 1902

Extension 48. . . .1886-1926
Registered . . . .1886-1926

Gen Gold 3%8 1987
ReglBtered 1087

Slnkiug fund 68. 1879-1929
Registered . . , .1879-1929

Sinking fund 5s..l879-1929
Registered .... 1 870-1 929

25-year debenture 5s .. 1909
Registered 1909

30-year debenture 58..1921
Registered 1021

Sinking fund deb 68 ... 1033
Registered 1933

Des Mo A Minn Ist 78.1907
Escan A L Sup Ist 6s.. 1901
Iowa Midland 1st Ss. . .1 900
MilA Mad Ist 6b 1905
North lUlnole 1 8t Ss. . . 1 9 1

OttCFAStPl8t58..1909
Winona A St Pet 2d 781907
MllLSAWl8tg68...1921
BxtAImpBfg5B...1929
Mich Dlv l8tgold6B 1924
Ashland Dlv Ist g 6a 1 925
Convertible deb 6b. . 1907
IncomeB ,..1911

Chic Rock Isl A Pac—6g 1917
ReglBtered 1017

General gold 4s 1 088
Registered 1988

DesM AFtD lBt48...1905
lBt2%8 1905
Extension 48 1005

KeokADesM Ist 68.. 1023
Small 1023

Chlo A St L See Atch T A S Fe
ChlcStLANO. Se« 111 Cent.
Chlo St L A PIttB. See Pa Co.
Chic St P M A O con 68. . 1 930
Ch St P A Mln 1st 68. .1 918
Nor Wisconsin lst68..1930
St P A 8 City iBt g 68. .1019

Chic Ter Transfer g 4s . . 1 94 7
Ch AWe8tIl8t8fg6s..iei9
General gold 6b 1032

Chic AWest Mich Ry 68.1021
Coupona oSl 1 921

Choc Okla A G gen g 5b. 191

9

ClnHAD con 8 f 7b 1906
2dgold4%8 1037
Cln D A I Ist gu g 68. . . 1041

CIStLAC. Se«CCCAStL.
Cln S A C. Se« C C C A St L.
Clearfield A Mah. Se<BRAP.
ClAkACeqA2dg6B.. 1930
CCC AStL—Geng4B 1993
Cairo Dlv Ist gold 48.1939
CllllWAMDlTlstg4i.ie01
BtLDlvlBtcoltrg4B.1000
ReglBtered 1000

Spr A Col Dlv iBt g 48.1040WW Val Dlv Istg 48.1040
C I St L A C OODB 68. . 1920
Istg 4b 1036
Registered 1036

Cln 8 & CI con litg 51.1928
CCOAIconBOl7s ...1014
Consols f 7i 1014
Gen oonsol gold 61 . .1034
Registered 1934

CAS lit M C & I7i.l001
O Ind &W 1st pf 61. . .1038
Peo A Bait lit oon 4i. 1040
Inoome4i.,.., ,.1000

Cl Lor A Wli oon lit 5i.l033
Clev A Marlett*. Set Pa RR.
Clev A Mahon Val g 61. . 1 038

Seglitered 1938
Clev A Pitti. 8m Penn Co.
Col Mldl'd—lit g 2-3-41. 1047
lltg4l 1947

Col A Sou 1st g 4b 1929
SolAOthAv. Se«MetStRy.
3olam A Greenv. See So Ry.
Col A H Val. Se« Hock Val.
Ool Conn A Term. Sm NAW
Oonn A Pai Rlvi lit g 4i.'43
JakAGtSo. SMCMAStP.
aUaiAWaoo. SmMKAT.

0*1 Lack A Weitem 7i..l907
Morris A Biiex lit 71.1914
7i 1871-1901
litoonguar 7i 1915
Beglitered 1015

Bid. Ask,

J
JS

Q-J8
J-JJ
J-JI
J-J
J-J
J-J
J-J
J -J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-D
J-D
Q-F
J-D
J-D
F-A
F-A
M-N
Q-N
A-O
A-O
A-O
A-O
M-N
M-N
A-O
A-O
M-N
M-N
F-A
J-J
A-O
M-S
M-S
M-S
M-N
M-N
F-A
J-J
M-S
F-A
M-N
J-J
J-J
J-J
J-J
J-J
J -J
J-J
A-O
A-O

J -D
M-N
J-J
A-O
J-J
M-N
D
D

•114
111

•119% ....

120% Bale
12096 Sale

•12696
•U096
167% Sale
117% ....

111% Sale
120

f
J-J a
A-O
J-J
M-N

F-
J-
J
J-
M-
M-
M-
J-J
M-N
F6
Ft
-J

J-D
J-D
J -J
J -J
A-O

l--'s
Apr
A-O

J -J
Qn-J

J-J
J-J
F-A

A-O

M-S
M-N
A-O
J-D
J-D

Price
Friday,
Feb. 16.

111%

119
120
141
110%,
110%,

120%

110

110

108% Bale

lYe" il8%

126% 121%

11796 Jan.'00
117 Dec '99
119 Jan.'00
120^ 120%
11496' 11496
137% J'ly'99
127% Jan.'00
110% Jan.'OO
167% 167%
11796 11796
111% 111%
119% Feb '00
120% Sep.'99
11794 Jan.'00
118 Jan.'00

Feb '00

Feb '00
Jan.'00
Jan.'00
110

106% Feb '99
110% 110%
103 Nov'98
120 Sep.'99
116 J'ne'99
110 110
10694 Mar'99
108% 108%
106 Dec'99
11896 Feb '00

11794 Feb '98
12lMFeb'00
119%Deo'98

122
141
110
110
110

109

•188
122
139
140

.... 184
*128
106% Sale

98
87

1131,4 Sale

135 135%

140
130% Sale

96
105 108
115

110

95% Sale

102 Sale

Week
Range or
Last Sale.

1^-

Low. High.

114% 114%
11196 Feb' 00
106% Feb '98

107« May'98
103 Nov'99
117% Feb "99
114 Aug'99
110 Nov'99
120 Jan.'00
139% 139%
123 123
140 Dec'99
140% Dec'99
106% Feb '97
112 Nov'99
132 Jan.'00
130% Jan.'OO
106% 106%
105% Feb '00
96 Sep.'99
83 Deo '09
98% May'OO
118% 113%

136
135
140
180
92«
106
120
100
89%
103
120
103%
118%

Feb '00
Feb '00
Mar'OO
130%
03%

Oct.'09
Feb.'00
oct.'9e
J'ue'OO
Jan-'OO
Aui^'OO
Oct,'e7
Jan.'00

96% 96
07 J'ne'OO
95^6 95%
102 103
00 May'OO

83 Nov'OO

i 04% Ang'bo

i 18% J'ne'Oe
138%J'ly'0»

No.

25

10

10
3

194

42

26

'"i

1309<Jan.'00

108% Feb''00

87%
' 28
108

88
30

130 Bale

69 70
71 Bale
84 Sale

*126
•140
•107
•140

sm 88
28% Feb '00
107% Feb.'OO

130 130

6894 'J'lW

73 74%
83% 8494

136% J'ne'99
142 Jan.'00
107% 107%
130 Jan.'00
140 Oot.*96

118% lit
118 121%
110% 11496

60

Rang*
since
Jan. 1.

Low. High

11296114%
100 11196

117% 1179<

197% liTXi
i;o%iio«
166 167%
1179611796
111% 111%
11796 ll»9i

117 11714
118 lis
122 18S
140% 141
100 110
108% 110
108% 110

106% 110%

100 110

107 108%

il6%il7"

11896 iaiM

126"' 12*6"

188 130%
ISZH 126

130 189
127 131
103% 106%
106% 106%

lis 118%

131 135
182 185
<••• »•••••
127 130%
02% 95

118 120

103 108

113% 118%

94 eoM

03 05%
101% 103

•• •••«••

• ••«• ttttt*

166
76
15

15

130 ISOM

84% 88
86 29%
lOe 107%

128 130

68 70%
71% 74%
88 88

186 14S
107% 107%
180 180

* Weprloe Friday;Uteit bid aadMkedtkli week. tBo»4i«la«Jal7. tDaeNor.lDueJane. IDaaJan. ID«eM*7. «Optloa lalMi b Da* Aag. e Dae AyrU. dOn* Cot

OUTSIDE SECURITIES (Given at foot op 7 oonseoutivb pages).— fi'^^ SECURITIES, dc.

Street Railway.
Eochester Ry
Con 6b 1930 AAO
8d88 1933 JAD

9o Side Bl (Chlo)-stock.
8yracuieRap.Tr., 58, 1946
Union Trao (Chic) Com..
Preferred

United Rys (Bt L)—Com.
Preferred
4i

Un'd TrAEleo(PTOv)-8t'k
Weit Chicago oi
Oon 1936 MAN

Bid. Ask.

17% 20
§107 109
67 69%
89%

t

89%

25
76% 77%
85 30
77 80
93 04

109 118
109
10396 1*04

Craa Securltlea.
Worcester (MassjTr-Com
Preferred

NEW FORK.
Cent Union Gas— lit 5l
Con Gai fNY)—Stock—

N

Deb 68 1908 MAN
Bqult Gas

Ist 6s 1899 FAA
Con. 58 1932 MAS

Mutual Gas
N. Amsterdam Gsu, Com.
Pref
Ist consol 58

Bid. Ask.

28 31
105 106

no4 103
TStk Bzch
98 100
116 119
§101 103%
ni5 119
885 300
84 26
44 48

a 97 98

Gaa Secnrltlea.
NT Biec Lt Ht A Pow—N.
Gold 58-See N. Y. Stk.

N Y A Bast River Gas—
iBt 5s 1944 JAJ
Consol 58 1945 JAJ

Nor Un Ist 6b 1927. .MAN
Standard Gai—Common.
Do preferred
lit 58 1930 MAN

BROOKLYN.
Brooklyn Un Gas—N Y Bt
Ist con 5i—N Y Stock

WllllamBburg Gas^lat 68

Bid. Alk.

Exch
LlBt.

Y.Stk.
Exch.

tl07
103
94
116
140
115

OOk B
Bxoh.
?100

no
104
96
126
146
118

zoh.

Gas Seonrltlea.

OTHER CITIES.
Baltimore Consolldat—Se
Bay State Gaa—
Boston UnltedGas Bondi-
Buffalo City Gas—Stock.

.

iBt 68 Bonds
Ohioago Gas—Se« N Y Sto
Oloero Gaa Co ist 6s
C;tnclnnatl Gas A Coke. .

.

jAnd Interest tPrio^

Bid.

eBalt.
1%

-Boito
5%

i 73
ok Bz

193

par lb

lillt.

8
nLUt

75
oil.

193%

n.T»M
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BONDS.
N.Y.STOCKEXCHANGE
Week Enbino Feb. 16.

St

J-J
F-A
M-N
A-O
A-O
M-8
M-S
A-O
A-O
A-O
A-O
M-N
M-N

M-N

A-O
A-O
-J
-J
-.i

Del L & W (Con)
II Y Lack &W lit ei. .1921
Oonitrnotlon 5* 1923
Term&lmpt 4«.. .1923

Byr Blng A NY 1st 7i.l906
Warren 8d 7 1900

Del & H— litPa DlT7r 1917
Beglstvred 1917

iiIb&S.«ilitoongu7sl906
B«fflitered 1906
Quar goldOl 1906
Beglit«red 1906

Bans & Bar lst7t 1921
Bflglstered 1921

Dal BIT RR Bge. Set Pa RR.
Dan & B Gr lit gold 7s. . 1900
IstooDg 4s 1936
Istoon g 4Hi 1936
ImproTementgoId Ss.l928

-
) M & Ft D. S«« C R & I P.
iM&Mlnn. SMCh&NW.

_ iMUnRy Istg5s...l917
•atM&Tol. SmLSAMSo,
DatAMaok Istlleng4s.l995
Sold 4i 1995

Dnl Alron Range Ist5s.l937
Registered 1937
Sdfls 1916

Bnl Red W & S 1st g 5s. 1928
BnlSoShore&Atg 5s. 1937
East of Minn. S««8tPMjk;M.
UtTVa&Qa. SM.80K7.

Rgln Jol & B let g 5s. . . 1941
111 Lex & B 8. SeeCA O.
BmCort&No. SeeLeh&NY.
rlelstextg4s 1947
Sdeztgold 5s 1919
Idextgold 4i^s 1923
ithextgold Ss 1920
Dthextgold 4s 1928
litoonsolgold 7s.. ,.1920
Istoonsolgold fd 7s.. 1920
ne Istoon g 4s pr bds.1996

Beglstered 1996
Istaongenlleng 4S....1996
Beglstered 1996

BnffN T &Bnelst7s.l9X6
Bnff&S W gold 6s.... 1908
Small 1908

Obto & Brie 1st g 5s. ..1982
laffRR Istgn gold 5s. 1909
IiOngDookoongold 6S.1935
Goal & RR 1st gn 6s.l922
Dock & Imp 1 St onr 6s. 1 9 1

3

N Y & Qreen L. gn g 5s. 1 946
Small 1946

Mid BKofNJ Istg es. . 1910
N Y8&W—Istref 6S.1937
>dgold4Us 1937
General g 5s 1940
Terminal 1st g Os.. . .1943
Regis 15,000 each .1948

Wtlk&BaslBtgu g5sl942
Brie & PltT 8. Se« Pa Co.
BsoanALSnp. <8mO&NW,
Bueka Springs 1st gas. 1933
T*Tiflst(»nes 1081
lit Keaeral gold 5s. ...1948
MtTernonlstas 1983
Hull CoBr'oh Iatg6s..l930

BvUndIstoon gag 6i..l98e
rargo&8o. SMChMAStP,
FUnt & Pere M g 6s. ...1920

Istoonsolgold 6s. ...1939
Pt Huron DlT 1st g 5s. 1939

na Cen A Pen 1st g 5s. .1918
1st land gr ext gold 5s.l930
Oonsol gold 5s 1943

It B A y B Bge. See BtLASF.
Bort 8t U D (^ 1st g 4Usl94 1 J
FtW ADC—1st g4-8s. 1921 J-
rtW A Rio ar 1st g 3-4S.1928
/ial Har ASA. Se« 8 P Co.
vTal HAH of '82 1st 58.1913
Oa A Ala Ry 1st pf g 5s.l945

1st oonsol g 5s 1945
Cta Oar A No 1st gn g 6s. 1929
•eorgla Padfla Set So Ry.
auaVGA Nor. Set 80 Pao Co.
ftrand Rap A Ind. Set Pa Co.
Gray's Pt Term See St h 8W
HaoABtJ. SStoCBAQ

OQsatonlo. See NYNHAH.
Hook Yal ist oon g 4}is.l999
Registered 1999
Col AHY Istextg 48.1948

Hout B A W T 1st g 58.1933
Horns A Tex Oen. Sm 80 P Oo.
Illinois Central-

ist goid 48 1951 J-J
Registered 1951 J -J

lltgoldS)<s 1951 J-J
Beglstered 1951 J-J

Istgold 3s starling.. ,.1961 M-S
Beglstered 1951 M-8

OoUTmstgoId 48 1952 A-O
BofUtwred 1952 A-OLNO ATexgold 41. 1963 M-N
Beglstered 1963 M-N

Western Line 1st g 48.1951 F- A
Beglstered 1951 F-A

LonlBTllle DlT g 8^8 .1953 J - J
Beglstered 1953 J-J

Bt Louis Dly g 3s 1951 J -J
Registered 1951 J-J
Gold 3^8 1951 J-J
Beglstered 1951 J-J

Cairo Bridge gold 48. .1960 J-D
Registered 1950 J-D

Middle Dlvreg 68 1931 F-A

Price
Friday,
Feb. 16.

Bid. Ask.

• .f* • * ....

•182

•147

114

Week's
Range or
Last Sale.

98H
1061^
104>« Sale

99X

M-N

M-N

M-e
A-O
J-D
M-S
M-8
J -J
J-J
J -J
J-J
J-D
I -J
J-J
M-N
A-01
A-O
M-N

J
M-N
M-N
A-O
J -J
F-A
F-A
M-N
M-N
J-D

F-A
J-J
A-O
A-O
A-O
J-J

A-O
M-N
A-O
J-J
J -J
J -J

A-O
A-O
J-Jt
J-J

J-J
J-J
A-O
M-N

Low. Sigh.

136 Jan.'00
122 8ep.'»H
108« J'ne'99
182 Feb '00
108 Anv'U8
148 148
143 May'97
ISOH Apr '99
128 J'ne'ue

Jan.'00
Dec '99
Sep.'99
Ma7'98

116
lis
164
141

No.

78 Sale

110 Sale

UIH Sale

1 17H Sale
180
116
120
107

•140

118

141

90 90^

71 Sale

•n5«
106
•139

109H

116H181k
107H

•IIOHIIIH

105

102?iJan.'00
98% 99H

108 NOT'99
104H U4k

108 Apr'99

76 78
lObKDec'99

92M Feb.'99
110 110

lllH lllH

117 11"H
119^ Jan.*00
IISH 1165<
116M NoT'99
106H Apr'99
141 141
143 Deo '96
MM 9054
93^ May'9«
71 7\H

16

'5

11

1

17

40

"i

140 Feb '99

116X 116J4
106 Deo '99
189^ 139M

109 Oot.'98

116^ Jan.'00
108 108
93M Aag'9R
97^ Feb 00
108H Jan.'00

183H 184
106H

»•••••
•100

103>,i Sale

130
108H
105

iSSI ••«•

11H Sale
38 61

101
lOSM

lOOH

99H Sale

104
101 104

114 Sale

105 ,

.••tea ••#••<

oaa«t« •••••<

104 Sale

' 106

101 Sale

96

104% 104%

66 NOT'97
184HFeb'00
108 108
•••••• ••••••

104100

188 Feb '00

108H Jan.'OO
107H 107H
101 Mar'09

106 Mar'98
71M 7m
60 Feb '00

104 Feb '00
106 r)eo'9H
89 Feb '00

09H Jan.'00

09H 99M

10 6 Jan.'PO
108H Feb.'OO

114 114
118HN0T'98
106 NoT'99
108HApr.'98

104 104
104M Jan.'90
104 Feb '00
96 Jan.'00

111 Feb.'OO

101 101

88M Deo '99

lOlJiFeb'OO
lOlH Oot.'99

183 May'09

16

*S7

174

14

• •••

82

42

69

• « • a

" 8

Range
since

Jan. 1.

Low. High

136 136

i22*' m'
lis" 148'

116 116

109H 10294
96M 99H

76W 78

110 118

107Hlllk

117 118
119miBH
UbHllBH

188 148

"88" "boii

67" "ii\i

114 lieM

139 139)t

116^117
10?M 109

93 97H
108M I08H

104 105

121^124)4
108 108
•ftOOO !»•••«

•••I*t oo***!
100 104

180 188
102 108
105 108

71
66

74IK
60

102 104

89 89
99M 99M

99 100

108 105
100 103H

114 lis
•••••• otaao*
••••• •••••«

104 104M

101 104
08 98
111 111

100 lOlM
•••Of t««»«

99M lOlM

BONDS.
N.Y. STOCK EXCHANGE
Week Endlng Feb. 16.

nillnolB Central (Con)
Spring DlT Istg 3^8.1953
Registered 1961

Ohio St L A N O g 58. .1961
Registered 195]
Gold 3W8 1961
Registered 1051

Mem DlT lstg48.., .1951
Registered 1951

BeUey A Car I8t6e....l988
St L Son Istgn s 4s... 1931

. ^*S? J&,^«t«*» 1932
IndBlAW. SesCOCAStL.
Ind Deo A W l8t g 68. ...1935

1st guar g:68 1935
Ind lU A la Ist ref g 6b. . 1949
Int A Gt No Ist gold 68.1919
.
8dgold6s 1909
Od gold 4s. 1981

Iowa Central lstgold6s.l938
Iowa Midland. Sm Ota ANW
Jefferson RR. Set Brie.
KalAAGR. SmLBAMB.

an A Mloh. Set Tol A O C.
K A MRAB Istgng6s.l939KCPAG trot»;lst g 68....
Kan A Paa Sm M K A T
Kansas Mid. Sm Bt L A S £
Kentnoky Cent. Sm LA N.
Keok A Des M. SmO R I A P
KnoxTUle A Otalo. SMSoRy.
LakoiBrloAW lstg68.1937

8d gold 6s 1941
North Ohio Istgn 6s.. 1945LSAMS. SmNY Cent.

Leh Yal (Pa) ooUg58..1997
Registered 6s 1997

Leh Y N Y 1st gug4Hs.. 1940
Registered 1940

Leh YTerRy Istgn g6sl941
Registered 1941

L Y Ooal Oo 1st gn g 6a.. 1938
Registered 193s

Leh A N Y Ist gn g 4s. ..1946
Registered 1945
Bl A N 1st g Istpf6s.l914
Gold guar 6s 1914

Leh A Hud R. Su Cen ofN J.

,

i.eh A WUkesb. Set Cent NJ
Leroy A Caney Yau SmMo P.
Lex At A P F. Set Met St Ry.
Long Oook. Sm Brie.
Long isl'd—Ist oon g 6S.1931
lstoong4s 1931
Ganeral gold 4 1988
Ferry Ist gold 4^8.... 1982
Gold 4s 1932
Debenture gold 6s.. ...1984
Uulfied g 48 1949NYARB Istg 6s, ...1927
N YBAMB oong5s..l935
BklynAMon Istg 6s. 1911

1st 5s 1011
Nor 8h b Istoon g gn 6s..'88

La A Mo BIT. SMOhlAAlt.
LBA 8t L Oon ong 5s Tr oerts
General gold 4s. 1943

LoDtBTllle ANasnTille—
Ceoa) Br 78 1907 M-8
NO AM Istg er c... 1980 J-J
Sd gold 68 .....1980 J -J

B H A Nash Istg Os.. .1919 J-D
General gold 6s 1930 J-D
PensaooladlT gold 68.1980 M-8
BtLdlTlstgds 1981 M-8
8dgSs 1980 M-S

NashADeol8t7s 1900 J-J
Bliikfd(BAA)g e8....1910 A-O
SAN Aoongng68.... 1036 F-A
Gold 68 1037 M-N
nnllledg4s 1040 J-J
Beglstered 1040 J - J

Col tr 6-30 g 48. ...1003-18 A-O
PensA Atll8tgug6s.l021 F-A
OoUtmstg6s 1031 M-N
LANAMAMlstg 4HS.1046 M- S
NFlaASlstgug68 ..1037 F-A
Kentnoky Cent g 48. . .1087 J-J
LOlnALexg 4M 1931 M-N

L A JeffBge Oo gn g 4s . 1945 M- 8
LffAAC. SmO I A L.
MahonOoal. Sm LBAM 8.

an BW Oolonls g 58, 1034 J -D
HoK'ptABY. SmPMoKAY
tfatroDoUtan Bl. SmMan By.
MetW 8 BU Set, "Unlisted."
M«xOentoongold48...19ll J-J
Ist oon Income g 8s... 1039 .T'iy|

Id eon Income g 3s.... 193t J'lyj
BqnlpAeollgOB vo'; a-u

Max Intematlstoon g 4s.'77 M- 8
Wax Nat 1st gold Os 1927 J-D
tdlno68 ACp stmpd.1917 M-8i
Sd income gold 68 B.. 19 17 An.t

ifMxNortb 1st gold 68. .1910 J-D
Registered 1910 J-D

Itloh Cent. Sm N Y Cent.
Mid of N J. SmNY Sub AW
MLB AW. Sm Ohio A NW
IfU A Mad. Set Ohio A N W
MU A North. Sm ChMA St P
Utl A Bt P. Sm Ch M A St P
Mb) A St L gu. See B C B A N
MUm A St L-lst g 7s . . 1927 J -

D

Iowa ex Ist gold 7s. . . 1909 J-D
South West ex Istg 78. '10 J-D
Paolfloex 1st gold 68.1931 A-O
IstOODsgold 5s 19b4 M-N
1st and retund. 48.... 194 9 M-S

M APlst 6sst4Blntgu..'36 J-J

Price
Friday,
Feb. 16.

Bid. Ask.

J -J
J-J
J-D
J-D
J-D
J-D
J-D
J-D
J-D
M-8
M-8

J -J
J-J
A-O
M-N
M-8
M-8
J-D

A-O
A-O

J -J
J-J
A-O

M-N
M-N
J -J
J-J
A-O
A-O
J-J
J -J
M-8
M-8
A-O
A O

J§

M-8
J-D
J-D
M-S
M-8
A-O
M-t
M-&
y-o

M-'8

Week's
Range or
Last Sale.

108M 103M

(•••s< •••••.

116
' 98
' 98

101 105

lOOW
121 126
92H Bale
61 63
118

72H Bale

Low. High.

06 Deo '99

124 »eo'90
126 Deo'90
102H 10294

i06Ji Au^''99

131
104
90

Feb '90

Sep. '99
«OT'98

106 Jan.'OO

109% Feb '00
181% 13194
92 92%
81% 61%
113%Jan.'00

1^"

Ko.

Range
since

Jan. 1.

Lcis. High

100 lOSJK.

2
10
18

121

•109M111

118
«••••• tiaaei

90 93

118
98
04
96

100

96

"96*

' 96
110
100
96

69

107

113
117

86

719i 73

120% 121%
tis% Jan.'OO
110% Feb '00

104 Ang'98

109 109
108% NoT'99
113 Feb '00
109% Oot.'9k'
103% NoT'99

98 Feb '99

101% Sep.'99

130 Feb. '00

96 Jan.'OO
97% 97%
101 NoT'99

888

68%
8

107
108%
99% 100

98%
110 114
107
••••• •••••
107
96% Sale

"93" "07'

76 ..,.

26% Sale
1 2% Sale

87%3ale

•••• ••••<
105

i43i;
182%

180
112

' 98 98%

86
100
107

85
Jan.'99
Jan.'99

100% Apr'99

69
8

69^
Feb '00

108
129
117

NOT'97
Feb.'OO
Feb.'OO

111% Jan.'00
116 Jan.'00
100% NoT'9w
186% Jan.'00
66 Dec '99
108 Oot.'99

109% Oot."99
107% Jan.'OO
99 99%

99% Feb '00

11)% Feb '00
107 Jan.'00
107% Jan.-00
109% Dec 99
96% B6%

I OS Jan.'9»
96% Oot.'99

78% Feb '00
26 36%
IS 18%

87% 87%
100% Jan.-00

14" Apr"99
106% 106%

145 Jan.'00
181 J'ly'9U
187 Jan.'99
188 Deo '98
118% 114
97 98%

85

13

16

11

lOS 108

100% 109%
130 18)$^
90
•
111

84
08
114K

•8 74%

116% 181%
108%118K
110% 110%

109 109

118 118

180 180

449
151

87

96
97%

90
09

85 85

68 70
8

•••#•
188% 189
117 117
111% 111%
lie lie

135% ISSM

••••• •••••t
••••• •*••••

107% 107%
96% 98%

96% 09%
U1%11.<
106% ir7
107% 107%

95% "97"

70 73%
20% 8"%
10 12%

87 88%

106% 106%

143% 146

119
OS

114
98%

*Mtyrloo Friday thoaa are latest Ud aad asked thU weak. tBon«a «aa Ancnat. tDueAprlL IDueJanaary. 1DB«0«Ub«r. IDmaJaly. aOyttMal.

OUTSIDE SECURITIES (Given at foot of 7 oonseoutivb pages).— fl'^iS' SECURITIES, <Bc

Qaa Securliten
Olty H A L (F storla) 5b.
Col Gas L A Heat—Com.

.

Preferred...
Ist 5s 1933 JAJ

OonsoUd Gas (N J)—Stob
Ist 58 19bo JAJ

Oonsol Gas (Pitts)
Pref
Bonds 58

Oonsum Gas (J City)-Stk
Ist 68 MAN

Datroit Oiu—Sm N Y Bxo
Bssax A Hudson Gas

Bid. Ask.

i 98
65
82H

il03
21%
87%
29
42

106
104

h. list.

86

too

88
106
28%

31
44

110

40

Gne Securltlea.
Fort Wayne (Ind)—StoJk

1st 6b 1925 JAJ
Grand Rapids—Stock

Ist es 1916 FAA
Hartford (Ct) Gas L... 26
Indiana NatA III Gas—Stk
I8t68l908 MAN

Indianapolis Gas—Stock.
1st 68 1930 MAN

Laolede Gas—N Y Stock
Lafayette (Ind) Gas—Stk

1st 6s 1934 MAN

Bid. Ask.

38 48
60 68

100 106
1104 106
t 46 • • • t *

37 4C
68 60
93 100

103 104%
Bxoh.
40 45
63 06

Gae 8ecnrltle».
Loganspt A Wab Yal—Stk

1st 68 1925 JAD
Madison (Wis) Gas—Stok

1st 6b 1986 AAO
Ohio A Indiana—Stock. .

.

Ist 6b 1926 JAD
Peoples Gas A Coke—N Y
Philadelphia Co—Sm Bob
StJoseph (Mo)
5s 1987 JAJ

Bt Paul Gas—Stock
Oonsol 58 1944....MAS

Irraouse Gas—Stock.

Bid. Ask.

40 40
68% 61%
70 83

J105 110
88 40
68 63

Btook Blxch
ton L 1st.

36 40
i 94 96
OO 61

i 86
19 18%

Gas 8ecurltlrs.
Byr'seOas— i st 6* '46.JAJ
Western Gas ( Milw)
5s—Sm N Y St Bx list.

Telea. & Teleph.
Annerlcan Dlst Telfr—NT
BeU Teleph. of Buffalo..

.

Ce itrai A South Amer....
jnes A Poto Teleph—Stk
Bond 5s

Oommerclal Cable
Oommer Union Tel (NY).

{And InteresL tPrloe

Bid.

86
99

Stock

106
67
108%
169
114
per sh

Ask.

90
100

Bxoh

107
78

170
1 6
are
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BONDS.
N.T. STOCK EXCHANGE
Wkkk ending Feb. 16.

M aSMftA lit g 4s lot gn. '26

M atP&SSM oong 4ilDtga'38
Minn Dn. Sm St P M & M.
Mo Kan & Tex—litg li. 1990
tdgoldii 1090
lit ezteD gold 5i 1944
MK&TofTlttgag6t.'42
KO&Pao latg 4a. ...1990
DalAWa lit ga g Ss. 1940
Booner Bdg Oo gu g 7i . . '06

Bher Sh&Sou J it ga g 58.'43

T»bC ^ I4«0lh0 lit7i. 1903
Mo K ft B Itt gn g Sa...l943
Mo Pao—lit oon g ea...l930
gd7i 19U0
Truktg 5 1917
Beglitered 1917

lit coll gold Oi 1920
Boglttered 1980

Pao B of Mo lit ex g 4i .
'38

Sd extended gold 5i . 1 938
erdV lA Wlitg5i..'26
L«ro7&0 y AL litg Sa 'Se
Bt Louis & Iron Mount

—

Q«noonr;&ldgrtg5i'31
OenoonitampgtdgSt'Sl
New4i. 8««"Unli8t.Bds."

MUtRlvBdge. S««OhloAAlt
Mob&Blrm prior lleng5t.'45

Small
Moiteage gold 4i 1945
Small 1945

Mob A Ohio new gold Oi. . '37

lit extenaion gold 0t.l927
Ctaneral gold 4i 1938
Montgom Dlv lit g 6i. 1947
Bt li £ OalTO gn g 4i . . 1931

Mohawk& Mai. /8mN Y O <kH
Monongahela Rly. £l«« B & O
Mont Cent. Sm St P M & M.
Morgan'iLa & T. 8«« 8 P Oo.
Morrli&Hiiex. SMDelL&W
NMhOhat&StL litTi.'lS

ad6i 1901
lit oon gold 5i 1988
lat6iT&Pb 1917
lit ei MoM MW & Al. 1917
lit gold 61Jaiper Bch. 1 933

llMbFlorABtaef. SmL&N
MawHAD. SmNTNH&H
H J Jono RR. Sm N Y Gent.
M«w*ClnBdge. S««PennOo
irO*NBprlorlleng6i.l915
S T Bkln & Man Bh. 8m L 1.

ITTOent&HR-
llt7i 1903
Registered 1903

Debenture 5i of . 1884-1904
Beglitered .... 1884-1904

Bog deb 9i of... 1889-1904
Dobentore g4i.. 1890-1905
Registered 1890-1905

Dobtoertiextg ii.,..1905
Beglitered 1905
%m» 1997
Beglitered. 1997

Lake Shore ool g 3^i. 1998
Registered .1998

Mlob Cent ooU g SHi. 1998
Registered 1998

Harlem lit7i 1900
Beglitered 1900

H J Juno R gn lit 4i . 1986
Beglitered 1986

West Shore lit 4iga.33ei
Reglitered 3361

BeeohCrk lit gn g4i. 1936
Reglitered 1936
Sdgagold 5i 1936
Reglitered 1936

Clearfield Bltnm Ooal Oorp
litiflntgag4sserA.'40
Small bonds series B. .'40

a*wr & Oswe Istgn g 5i.'42
BW AOgoon litextSi.'32
Mor h Mont lit ga g 5i.'16
BW* O T R litgngSi.lS
OiweARSd gag6i..l915
UUoa St BIk RlTgn g 4i.'33
Moh * Mai litgn g4i.l991
OartAAdlitgn g4i.l981
HT APnt litoongng 4i.'93
H T ft North lit g 6i.. 1927
Lake Shore ft Mloh Sonth—
Det Mon ft Tol lit 7il906
Lake Shore oon Ist7sl900

Registered 1900
Oonsol3d7s 1903
Registered 1903
Gold 3Ki 1997
Registered 1997

Olnft S litgLSftM87i'01
K AftOR lit go 61.1938
Mahon O'l RR lit 6s. 1934

Mioh Cent—lit oon 7il902
lit oon 5i 1902
6i 1909
•l , 1931
Reglitered 1931

4i 1940
Beglitered 1940

Bat C ft St litgn g3i.'89
N Y Ohic ft StL lltg 41.1937
Beglit«red 1937

N Y ft Greenw Lake. Sm Brie
NYftHar. SMNYOftHud.
N Y Lack ft W. Sm D L ft W
N Y L B ft W. Sm Brie.
KYftNB. SMNYNHftH
KYNHftHart 1 gt reg 4i .

' 3

J-D
F-AII
ii-ti
M- !*

F-

A

M-N
m-N
J-D
J-u
A-0
M-N
M-N
M-8t
M-8t
F-

A

F-A
F-

A

J-

J

M-8
J-J

JJJ
J

J-D
Q-Ji
M-8
F-A
J -J

J-J
J-J
A-0
J-J
J -J
-J

A-01

J -J
J -J
M-S
M-8
M-8
J-D
J-D
M-N
M-N
J-J
J-J
F-A
F-A
F-A
F-A
M-N
M-N
F-A
F-A
J -J
J-J
J-J
J-J
J-J
J-J

J-J
J -J
J-D
A-0»
A-0
M-N
F-AI
J-J
M-8
J-D
A-O
A-O

F-A
J-J
Q-JI
J-D
J-D
J-D
J-D
A-0
J-J
J-J
M-N
M-N
M-8
M-8

J -J
J-D
A-O
A-O

Price
Friday,
Feb. lo.

Bid. Ask. Low. High.

01 H Sale
60 Bale
08^ Bale
<i-i% Sale

lOl
93

106
104
117

98'

95

105H
117H
116

105«
iisM

98

lllM Sale

••••« •••••i

• ••••• •••••!

137 127U
180M 124
86>i Sale

*180^ 184
*106 106

110 Sale
109!t^
107?«
107Ji ....
107%
102?i
loan
1029i
108H
'109 110

98M Sale
98
97H

102M,
103M

114
*iiaH 118M
•109 ....

120>i 180

J-D

107 Sale

Week's
Range or
Last Sale.

91 03
66 een
93 03^
98M 93
76« 76K
94 Deo '99
IOOMNOT'99
95 Feb' 00

104 104
117)4 117i<
115 Feb '00
98 98M

911^ 92

105M Jan.'OO
110 NoT'99

106H J'ly'99

iii« m%
1 lOH Feb '00

•••I
• •• ••

126 Jan'OO
181M J'ne'99
86H 87
107 Jan.'00

189
101
106
111

189
Sep.'99
106

Deo '99

113 Deo'99

110
110
107?<
1077^
109W
103^
1045<
loan
109H
109
118X
98V<

96
103
102H
102

110
Feb '00

Jan.'OO
Feb '00

Bep.'97
J'ne'09
reb.'99

1021
Aug't
Jan. '00
Apr '99

99
96
07%

Dec '99
Jan.'00
Feb '00

Feb '00

No.

65
58
20
38
4

1

16

81

66

48

45

U39i 114H
113 113
108 Jan.'00
106 J'ne'98

96 J'l7 '98

ma 139^

lis Apr '99
107 Aag'08
107 107

• • • • i

101«
ioi9i
112H
iia«

nox

l09MSale
103
181
'186
'126

108 Sale

133 J'l7>99

121 Jan.'00
lOlH Feb '00

101 H Feb '00
113)4 118H
113« IIBH
110^ 110«
109^ Deo'99
108MDoo'97

H
109M 109M
108H Feb '00
122 Feb.'9^

NoT'09
Deo'99
Jan.'00
Jan.'98

129
127
105
108

108 108M
108K Jan.'00

104H Oot.'07

92
11
32

Low. Bigh,

Range
since

Jan. 1.

88HJ 98^
66 69^
92 95%
91 «3
76H 77

95 95

ir2H 104

1)6 115
94 98M

91 04

lOSM iOEJi

109)4118
110 wayi

124 135

8*3" "87'

107 f07

126 129

104% 1*07'

109 110
110 110
107 107«
107% 107%

101 102^

109 10914

97 99
96^ 97
9694 07%

89

lOlM 108
lOlU 108^
103 103

110 114M
110 113
108 108

188Mia9M

106M 107

131 181
100% lom
10CJil01«
11896 II8M
lliJ%llS«
,09«110H

108M 109<4
103)4103)4

105 lOS

104H108H
108). lOSM

BONDS.
N.Y. STOCK EXCHANGE
Week Ending Feb 16.

N Y N Ha» & II»rt (Con)—
Convert deb oerta 91>000 .

.

Small oertfs 9100
Honsatonlo B oon g 61. 1 937
N H ft Derby oon 61. ..1918
NYftNBlit7i 1905
lit 6 1905

N Y ft North. Sm N Y O ft H.
N Y O ft W. Bef lit g 411992

Regll 96,000 only... 1992
N Y ft Put. Sm N Y C ft H.
N Y ft R B. as* Lon« IiU
N Y S ft W. Se« Brie.
N Y Tex ft M. Sm 80 Pao Oo.
Norf ft West—Gen g 6s. 1931
New River lit g 61.... 1938
Imprrmtftext g Si... 1934
OOftT li gngSi....l932
Solo VftN Blitgug4s.l989
N ft W By Istoong 4s. 1996
Registered 1996
Small 199H

North lUlnols. SMOhlftNW.
North Ohio. SMLBrleftW
Northern Paolflo—
Prior Hen r ft 1 g g 4i. .1997
Itoglstered 1997

General Hen g 3i 8047
BegUtered 8047

BtP*NPgeng6i...l938
Beglitered otfs 1988

Wash Cent 1st g 4s.. .1948
Nor Pao Ter Co 1st g 61.1938
Nor By Oal. Sm Oent Pao.
NorWIi. Sm OStPMftO.
Nor ft South lit g 61. ... 1941
Nor ft Mont. Sm N.Y.Oent.

ilndftW. SMOOOftStL.
^hlo ft Mill, au BftO SW.

Ohio BlTor BB lit g Si..l936
General gold 61. 1937

OmftStL lltg4i 1901
Ore ft Oal. Bts So Pao Oo.
Ore By ft Nay See Un Pao
Ore BB ft NaT See Un Pao
Ore Short Line Set Un Pao
Oiwego ft Bome. Sm N Y C
OOF ft St P. S««CftNW
Pao OoaitOo—lit g6i.l946

aoof Mliioorl. Bu Mo Pao
Panama Istsfg 4)4s....l917
Sf subsidy g 6s.. 1910

Pennsjlva; laOo

—

OnarlstR4)4s 1931
Registered 1931
Gtd8Wsooltrnstreg.l937
POO ft St L oongn g 4>4s—
BerleiA 1940
Series Bgnar 1942
Series Ogaar 1942
Series D 4s gaar 1945

PltU Oln ft StL lit 71.1900
Reglitered 1900

Pltti Ft W ft O lit 71.1912
8d7i 1913
Sd7i 1913

C StL ft Plitoong 61.1932
RegiiterM 1932

Olev ft Pltu oon I f 7i. 1900
Gen gn g 4Miier'i A.1942
SerieiB. 1942

rteftPlttgngS^i B.1940
SerteiG 1940

GrRftIexlitgag4)4i.l941
AUegh yalgengag4i.l943
NftCBdgegengug4Hii.'45
'•nsRR lit real es g 41.1983
OonsterMngg 61 1905
Con onrrenoy 61 reg.. .1905
Con g 5i 1919
Ueglitered 1919

Oong 4i 1943
01 ft Mar lit gn g 4)41.1035
UNJRRftOangen4i.l944
ORRRftBge litgn 4ig.'3e
Snn ft Lewis litg 4s. .1936

PcnsaoolaftAt. SMLftNaah
P«o DeoftB litg6str reo.'30
flransDU lstg6strreo.'30
ad g 6s tr reo lstpd..l936

r«o ftBast. Sm O O ft St L
P«oftPekUnlitg6i...l93l
Id g 4)4 Feb., 1921

Pine Creek reg gnar 6i. . 1932
PlttiOlnftStL. SmPennOo.
P ft St L. Bet Penn Oo.
Plttl01eTftToUltg6l..l923
flttiftOonnelliT. Sm BftO.
PlttiFtWftOh. SMPennOo.
ntti Juno lit g ei 1922
mti ft L Brie—3d g 61 . . 1938
PlttiMoK ft Yo—litgn 0l.'32
Sd gnar 61 1934
MoSee ft B V lit g 61. 1918

fltti P ft F lit g 5i 1916
Pltti 8h ft L H lit g 61. .1940
lit ooniol gold 6i 1943

nttlftWeit lltg 4i... 1917
J P M ft Co oertfi

Pltu Y ft Aihlitoon5il937
aMdlng Oo gen g 4i. . . 1997

Reglitered 1997
teniielaer ft 8ar. Sm D ft H
Ueh ft Dan. Bm South Ry.
aio Gr Weit lit g 4i. . . . 1930
Utah Cent 1st gu g 4s.l917

aio GrJuno 1st gu g 5s. 1939
EUoGrSo lBtg3-4s 1940
Sooh ft Pitts. £«e B R ft P.
%ome Wat. ft Og SeeNY Cent.

A-0

M-'ii
M-N
J-J
J-J

M-Sl
M-S|i

M-N
A-O
F-A
J-J
M-N
A-O
A-O
A-O

Bid. Ask.

•••••• •••••

I14?i 118
•106H 118)4

M-N

J-D
A-O
J -J

J-D

A-O
M-N

J-J
J-J
M-8

A-O
A-O
M-N
M-N
F-A
F-A
J-J
J-J
A-0*
A-O
A-O
M-N
J -J
A-O
J-J
J-J
J-J
M-8
J-J
M-N
J-J
Q-MI
M-8

M-N
M-N
M-8
F-A
J-J

PtHce
Friday,
Feb. lo.

106)4

105
' 100M
94^ Sale

104 Sale
102
66% Sale
65

' 136

86H
118H

111 113)4

93
73)4

95

108^ Sale

106

116

nsH

136

•180

103)4
117
118

113H

111 113

Week's
Range or
Last Sate.

Low. High.

188 188
186 Sep.'99
1 88 Deo '99

No.

114
113

Jan.'00
J'ly'90

106 107
101)4 NoT'98

139 Jan.*0O
128 Deo '90
117)4 Ang'08
101 Feb '97
06 99
94)4 9m
95)4 J'ne'99

108% 1045<
103 103)4
66H 67
06 Sep.'00

131)4 May'99
132 J'ly'90
95 May'99
118 118

1 10 Jan.'00

ins Oct.'99
95 Feb '00
70 Feb '00

107)4 108)4

106 105

118)4 Jan.'00
111>6 Jan.'00
103 NoT'98

116
11594
113
107
10694
109)4
137
139
134
119)4

116
lie

Not'98
Deo '00
Apr '99

Apr '97
137

Noy'09
184

Oot.'99

103 Jan.'OO
117)4 Feb 00

108
102

Jan.'00
NOT'97

108 May'07

10
108

104
31
41

14

86

4

15
10

1

19

Bangs
since
Jan. 1.

Low. High

18694 188

•••ti ••••*

114 114

lOS lOT

189 1S»

95 9«M
9UW 94%

103 108)4
66 67H

118 11894

110 110

95
60

96
70

104)4 1C8H

105 100

111)4 118HlUHlUK

111 Feb '00
116)4 r«b.'90

'100)4
108)4

Q-F
M-N
J-D

A-O

J-J
A-Ot
J-J
J-J
J-J
J-J
A-O
J-J
J-J

M-N
J -J
J -J

J-J
A-Ot
J-U
J-J

133

00
115

100
100

86)4 Bale

97)4 Sale
84

100 Jan.'00
99 Feb '00

83 Jan.'00

186 Apr '99
96 Deo'99
137 NoT'97

107)4 Oot.'98

131 NOT'98

90 J'ne'99
113)4 Jan.'OO
8794 Jan.'00
100 Jan.'00
100 Jan.'00

85M »BH
8494 Deo'99

06)4 97)4
88 J'ne'99
105 NoT'99
74)4 Deo '90

206

65

114 116
113% 11

6

135 137

134 134

108 108
117)4 117H

•••• ••••••

108 108

109 111

tt»«< ••••••

100 100
99 99)4
2« SS

118)4 IISM

9994 100
0»H 100)4

88 86

94M e-^H

*No price Friday; these are latest bid and aiked this week. tDucJan. tDue July. I Due June. IDneMay. T Due Nor. a These are option lalaa.

OUTSIDE SECURITIES (Given at foot op 7 ooitsboutive paobs).— Tl^iic J ELEGTRIG, Jc

TeloK. Je Teleph.
Bnpire ft Bay state Tei.

.

fcle Teleg ft Telep—See B
rranklln „..
CtoldftStook
Bonds

Hudson Riyer 'Telephone
Intematlon Ocean
Mexioan Telegraph. ......
Mexloan Telephone—Sm
HOW Bng Telep—Sm Bost
northwestern TelegraphM T ft N J Telephone. .

.

•1080.. MftN

Bid. Ask.

75 ...t.i
tOkBx LUt

40
118 123
90
110 118
116 118
218 886
Boato nllst.
on list

117 180
167 175
111 113

Teles, dfe Telcph.
Paoiflcft Atlantic
ProTldenoe Telephone. .

.

Southern ft Atlantic
Weit'n Union Teleg—N Y
ElectrSo Companlea.
Allegheny Co Light Co..

.

Bmsh Itleotrlo Co
Br'dgprt (Ct) Bl Lt Co.35
Consol Bleotrlo Storage.

.

Bddy Bleotrlo Mfg C0..25
BUison Bl m Co NY—N Y
Bdlson Bl ni Co Brk—N Y
BdlsoD Ore MiUInc Co...

.

Bid.

76
8*9<
95

Stock

168
44

t 43
8

t 10
Stock
Stock

Ask.

100
Bxoh

172
46

12
16
Bxoh
Bxoh
11

£Ieotrlo Companies.! Bid.

Bast Bnd Blectrlo Light.
Bleotro-l'neumatlo Trans
Fort Wayne Bleo. Co.. 25

General Blectrlo cI'—N Y
Do pref.—Sm Boston L

Hartford (Ct) BleoLt Co.
Hartf'd(Ct) LtftPowCo25
Mo Bdlson Bleotrlo
Do preferred.

Narragan. (ProT)BlCo.5C
New Hay (Ct) Bleo Lt Co
Bhode Island Bleo ProCo.

86 60
Stock Bxoh
1st.

160
t 6 9
17 19
63 65

t 98
• 1 •••

117

Ask.

IX

Eleetrle Oomoanies,
Toronto (Can Bleo I it < x>.

ThomHonstWeIdin« Co.
Dntied Bli^o Ltftf Oo cref

4)43 1929
Woooiocket (B T) Bl Co..

Ferry Companlea.
Brooklyn Ferry-Stock- .

.

Bonds 6s. See StockBxc
iMetropoUtan Ferry—6s..
N J ft N Y FerrT-Stock..
1st 6s 1948 JftJ
lAna interest. +Prloe

Bid.

t......

106

39
V2

82
h. list
108

S8

:•-_ •

103
per o^

A Ik.

107
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BONDS. '

N.Y.STOCKEXCHANGE
Week Ending Feb. 16.

SaltLake C Ist g sf 6». "03-13
tJo&ailstg3-3-4s..l947t L A OaU See Mob & Ohio.

Bt L & Iron Mount. See M P.
Bt L K O & N. See Wabash.
•t L M Br. See T RR A of StL
Bt lonlB A San Francisco—
Sd gold 6s Class A 190n
Ugoldes OluiB 1906
adgold6i OlaisO 1906
lit g Os Fierce O St 0..1919
Gtaneral gold 6i 1931
a«neralgoldOs 1931
lit trast gold 5i 1987
rtB&YBBdglltg 61.1910
Kttuas Mid 1st g 4i. . . 1937
BtL&8FRBK4s....l996
BoQthw DlT 1st g 5s. 1947
Cent DlT Ist K 4b. . .1929

BtLSo. See Illinois Cent.
tLSWlstg4sbdofs.l989
Bd g 4s ino bond otfs ..1989
aray's Pt Ter Istgu g 58*47

tPanl&Duluth 1st 6s. 1931
Sd6s 1917
1st cog 4s 1968

Bt Paul M & Man 3d 6s.l9> 9
Oakota ext gold 6s . . . . 19 1

let oonsol gold 6i 1938
Registered 1938
Bednoedtogold4Hs 1933
Beglstered 1938

Mont Bzt 1st gold 4|. . 1937
BegUtered 1937

Minn Union 1st g 6i. . .1922
Monte Istgag 6s.... 1937
Beglstered 1937
Istguargold 5s 1937
Beglstered 1937
BM lstdlTlStg5l.,.1908
Beglstered 1008

NordlTlBtg4s 1940
Registered 1940

Wm& 8 F Istg 5s. ...1938
Beglstered 1938

Bt P & Nor Pao. See nor Pac
It PAB'zOltr. SeeO StPMftO
VePres&Ph Istg 58.1942

I A * P. 8m Bo Pao. Co,
VANPlitsf g5s...l910

BbtFA W Istoon g 6s. 1934
Htg5s 1934
St John's Dlv let g 48..1934

Boloto Val & N B. SeeNor&W
BeabARoa Ist 5s 1926
Car Cent Ist con g 4s. 1949

Bher Shr & So. See M K & T
•od Bar & So Ist g 5s. . . 1924
8o Car & Oa. See Southern.
Bonthem Paolflo Oo—
Gold 48 Cent Pao col..l949

Re>lBtered 1949
CPad St I ef gu g 4b. 1 949
Reglstereu 1949

Mortguarg 3>i8....1929
Registered 1929

aal Har ASA 1st g 68.1910
SdgTs 1905
Mez&Pac lBtg,...S8'31

HoQS&TOlstW*N7s.'08
IstgSslnt gtd 1937
Oong6slntgtd 1912
Oeng4B Intgtd 1921

Morgan'iLa&T 1st g 6s . '20
1st 7b 1918

NT T & Mexgu iBtg 4s. '12
Ore* Oal 1st gtd g 5s. 192'
BA&APaBslstgag4s.'43
Tex & N O 1st 7s 1905
Sablnedly 1st g 6s. .1912
Con gSs 1943

BoPof Argo lstg6B.'09-10
BPof OallBtg6s..l905
1st gold 6BBerB..1905
iBtgold 68 1906
1st gold 6s 1912
Istoon guar g 5s.. 1937
Stamped 1906-37

A & N W 1st gn g 58.1941
B P Coast 1st ga g 4s. . 1 937
BPaoof NMexl8tg68.'ll
aUaVO&Nl8tgug5Bl924
Hoof Cal lBtgug68...1907
Guaranteed gold 5b..1938

Southern—iBtoon g 5s.. 1994
Registered 1994

Mem DiT iBtg 4-4^-5sl996
Registered 1996

AlaCenR iBtg 6s. ...1918
Atl & Cb Air Line ino.1900
Atlan & Dan Istg 58.1950
Col & Greeny Ist 5-6s.l916
U T Va & Ga Ist 7s.. . .1900
Divisional g 5s 1930
Con 1st gSs 1956

B Ten reor lien g 4-6s.l938
Registered 1938

Ga Pao Ry 1st g 6s.. . . 1922
B.UOX & Ohio 1st g 6s .1926
Rich & Dan oon g 6s . .1915
Bquipsinklundg 5S.1909
Deb 5s stamped 1927

So Oar & Ga 1st g 5s.. 191

9

Atl & Yad Ist g gu 18.1949
Virginia Mid ser A68.1906

Small 1906
Series B 6s 1911
Small 1911

Series C 6b..., 1916
Small 1916

4^
J -J
J -J

M-N
M-N
M-N
F-

A

J-J
J-J
A-O
A-0
J-D
J-J
l-O
A-0

M-N
J -.15

J-D
F-

A

A-O
J-D
A-O
M-N
J-J
J-J
J-J
J-J
J-D
J-D
J-J
J-J
J-J
J-J
J-J
A-0
A-0
A-0
A-0
J-D
J-D

M-S

J -J
A-0
A-O
J-J

J-J
J-J

J-J

J-Dt
J-Dt
F-A
F-A
J-Dt
J-Dt
F-A
J-D
M-N
J-J
J-J
A-O
A-0
J-J
A-0
A-0
J-J
J-J
F-A
M-S
J-J
J-Jil
A-0
A-O
A-O
A-0
M-N
M-N
J-J
J-J
J-J
M-N
J-J
A-O
J-J
J-J
J-J
J-J
J-J
A-0
J-J
J -J
J-J
J-J
M-N
M-8
M-8
J -J
J-J
J -J
M-8
A-0
M-N
A-0
M-8
M-S
M-S
M-S
M-S
M-S

Bid. Ask.

'.'.'.'. "86"

Frice
Friday,
Feb. 16.

*112
llie^Sale
*112

,

*I82^184
109)4 Sale
10^ 105

89U Sale

59H Sale

myi

119H
141 ,

98«
121J1

115

i04Ji Sale

135!^

117

125

84>^ Sale

VsJisaVe

83H Sale

*107
•107

110
• 86
•120H
^

139Ji

*100
79^ Sale

103>^ Sale
110 lis

107Ji Sale
97H Sale

105 110

108^ Sale

ib's" !!!!!

100^ Sale

iciji Sale

107«
118

122
119
*120^ 122
ICO
102
105 Sale

Week's
Range or
Last Sale.

Low. High,

si" Feb"o6

If
No.

110 Nov'99
112« 113J<
118 Feb '00

128 123
109^ 109H
lOOJi Oct.'99
105 O0l.'97

84 Feb '00

9m Dec'»9
92H Dec '99

895-^

69

120
noH
98«
U9M
ISOH
141%
137«
116«
106H
104^
104
122J<
12e«
116
118

60

Feb''99
Dec'99
Feb '00

Feb '00
Jan.'00
'41%

Feb '99

\15U
MaT'9»
104M

Jan.'99
Jan.'98
Jan.'OO
Apr'97
Dec'""

108 Dec'99

130 Apr '09

lOeji Nov'99

112)gOct.'99
126^ Jan.'00
123 Deo'90

104MFeb.'98

S3H 84M
85 Nov'99
08^ 99

83^ 84

108 Oct.'99
109K Nov'99
lOlH lOS

110 Jan.'00
110V< Dec'99
85H 85«
120i4Feb.'9»
134 Nov'99

09 Dec '09
79 79)i
116 Deo '98

106M Nov'9
103J^ 104
110 110
107 Nov'99

105«Jan.'00
106M 10714
97« 97%

113%Nov'98
108MDeo'99

106 Aug'99
108^ 1085^
106MMar'9M
lOSli Aug'99

112MAug'97

lOOJi 1009^
116 Jan.'OO
101« lom
116« Jan.'OO
118^ 118H
108H Jan.'00

121^ 122>^
UWJiFeb'OO
181 121
101 Jan.'OO
103 Dec'99
105 105

12

43
219

30

"li

384

1*44

160

21

57

38
7

40
24

67

32
''3

10

Range
since
Jan, 1.

Low. High

83" "84Ji

111«118X
113 IISM

123 183
106 109^

70 84

861^ 91
63M 60M

98 08^
119^ 119%
119P^ I2OV1
137 141%

ll2iill5U

102H 104)i
•••••• ••%•••

129^ i'iiii

126^ 126^

80 84^

97% 100%

si" "sm

101 102%

116" lioH

83% 86%

76 £0

101 104^
110 110%

105Vi 106M
1041.^ 10714
96 08^

106 108%

98% 100%
116 115
lOl^lOlH
115^ 110^
114 11834
108H 106H

119M 122Jii
118 120
119 122
101 101

102 105

RONDS.
N.Y. STOCK EXCHANGE
Week Ending Fkb. 16.

Southern—Va Mid (Con)
Series D 4-5b 1921
Small 1921

Series B 58 1926
SmaU 1926

Series F 68 1931
Gen 5s 1936
Gtd stamped 1936W0& W 1st oygu 48.1924

West N C Ist con g 6b.1914
8 & N Ala. See L & N.
Spok FaUs&Nor Istg 68.1939
Sunb & Lew—See Penn RR.
Syra Blng ANY. See DL&W.
ne'er A of St L Ist g 4Us.'39A Ist0ongold58.1894-1944
StLMBgeTergug5s.l930

Tex & N O. See So Pao Co.
Tex&P By B div Istg 6b. 1905
1st gold 5s 2000
3d gold inc. 5s, Dec. . .2000
Bng trust Co ctfs

Tol&OC Istg 5s 1935
West'n dlv 1 St g 5s .... 1 935
General gold 5s 1935
Ban & M Ist gu g 4s. ..1990

Tol Peo* W lstgold4s.l917
TStLiKO Istg6str.l916
Tor Ham & Buff Igtg 4s. 1946
Ulster & Del 1st eg 6a. 1928

n Pao—BR & 1 gg 4sl947
Registered 1947
OreRy&Navlstsfg 681909
OreBB&NaToong4s.i946
Ore ShortLlne Ist g 6b1922
VUh&Norlst7B 1008
Gold 58 1926

Ore Sh L—Istoon g 6s.l946
Non-oum ino A 5s ... 1 946
Non-on Ino B & ool tr1946

nnlNJRR&OOo. SeePaRR
Utah Central. See Rio G W
Utah & North. See Ore SL.
Utloa& Black R. SesNYOent
Yer Val Ind & W. See Mo P.

Irglnla Mid. See South Ry.
Wabash Istgda 1939

2d gold 6s 1939
Debenture series A.. . .1039
Series B. 1039

Istg 6bDet&OhHxt.. 1941
Des Moln Div I8tg4g.l939
StOhasBridge lBtg6s.l908

Warren RR. See Del L & W
Wash Cent See Nor Pao
Wash 0& W. See Southern
West N Y & Pa 1st g 58. 1937
Geng3-4s 1943
Income 6s. ...April, 1943

West No Car. See South Ry.
West Shore. See N Y Cent.
WTa& Pitts. SeeB&o.
W VaCentft P 1st g 6s. 1011
Wheeling&L B lat g 51.1026
Wheel Dlv lit gold SB.loa8
Bxten ft Imp gold 5s. . 1030

WUkes&Bast. SeeNY8&W
WU & Sioux F. See St P M &M
Winona & St P. SeeC&NW
WisCentCol St trg 6s ..1037
Bngraved trust certificates.
Inoomeds. 1037
New 4s.'.Vee "Unlist'd Bds."
STREET RAILWAY BON

BklynRapTrg5s 1945
&.tl Av Bklyn impg5s..l934
Bk City Ist con 5s.l916.'41
BkQCo&Scongug58..'41
Bklyn Un Bl Istg 4-581950

City & S Rj Bait Istg Ss 1922
Den Con Tr Co Istg 5a..1933
Den Tram Cooon g 68.1910
MetRyCo latgu g 68.1911

Louia By Co Istoon g5s.l930
Manhattan Ry con 4a. . 1090

Registered 1990
Metropol Bl lat g Oa.. .1008

Market StO Ry 1st g 6B.iei3
iet Bt Ry gen o tr g 58. . 1007
Bwa7&7thAvlstcg 5S.1043
Registered 1043

Ool*OthAv latgu g68.iee3
Reglatered 1003

L«x At& P F lat gu g 6a.'03
Reglatered

fU Bl Ry& L SO-yr g 58. 1926
<lnnBtRy lat oong 68.1919
It Paul City Cab. o g 58. 1937
Guaranteed gold 68. ..1937

Statlal Ry latgu g 4^b.194.S
Third Av Ist gold 5s .... 1 937
UnBl(Ohlo) lat g5s....l945
W Chic St40-yr l8tcur58.'28
40-year oon g 5s 1936
GAS &BLBOTRIC LIGHT

Atlanta G L Co lat g 5a.l947
Bos U Gas tr ctfs s fg6B..'39
Bklyn U Gas Ist oong68..'45
ChGL&CCo. SeePQ&CCo
Columbus Gas Istg 6s.. 1032
Oon Gas Co. SeePG&CCo.
Detroit City Gas g 5s .... 1 928
Det Gas Co con Istg 5b.. 1918
«d Bl ill Bkn. See K Co EL&P
BdBlIll. SmNYG&ELH&P
Kings Co Bl L&PgSs '37
Purchase mon Os 1907
Ed BlIlBkn-lBtcong4B.'3e
iBtg 5b 1040
BeelBtered

4^

M-S
M-8
M-S
M-S
M-S
M-N
M-N
F-A
J-J

J-J

A-O
F-A
A-O

M-S
J- D
Mch.

j'-j
A-O
J-D
A-0
J-J
J-D
J-Dt
J-D
J-J
J-J
J-J
J-D
F-A
J-J
J-J
J-J
Sep.t
Oct.*

M-N
F-A
J-J
J-J
J-J
J -J
A-O

J -J
A-O
Nov.

J-J
A-O
J-J
F-A

J-J

A-Ot

DS.
A-O
J-J
J-J
M-N
F-A
J-D
A-U
J-J
J-J
J-J
A-O
A-0
J-J
J-J
F-A
J-D
J-D
M-8
M-S
M-8
M-8
K-A
J-J
J-J
J-J
J-D
J-J
A-O
M-N
M-N
BON
J-D
J-J
M-N

J-J

J- J
F-A

A-O
A-O
J -J
A-O
A-O

Price
Friday,
Feb. 16.

Bid. Ask.

*110H
•110

*110«
lllx,
""111

,

108
115«

*107
+ 107

96 100
88 Sale
82«
121% Bale
86
108
104% Sale
102

102" Sale
1 27M Sale
*116
*il5
114^ Sale

117H Sale
98>^ Sale

* 88^ 83H
37)^ Sale

108
92

76% Sale
29 Sale

96
90

106H Bale

102 104
96 Sale

103^ Sale

*il6" '.'.'.'.'.

117H Sale
»120 ,

ISS

188*

123

D8.

i'le" i'ls'

96H 97«

Week's
Range or
Last Sate.

Low. High.

102 Oot'99

too" Jan."99

No.

110 Jan.'00
110 Jan.'00
00 Feb.'e9
114^Jan.'00

112% J'iie'99
111% Nov'99
111 Jan.'00

107
113M
60
51^
107H
106
95

il«

'It''

104%
10354
110
101«
187H
121
108
114
I02ii
76«

Nov'99

Oct.'99
Nov'9P
Feb '00

Jan.'00
Feb '00

88
84
123H

Ang'99
Feb '00
104%

Jan.'00
Feb '00

102
127k

Mar'9«
May'9
115^

Nov'9w
Oct.'99

117 117%
98^ 100
83ii Feb '00
36« 37%
108^ 109H
98 Jan.'00
110 Ma7'99

115% Feb'OC
76 7e"
29 39h

lis Jan.'09
107 Jan.'00
09% Feb '00

98^ Mar '98

34 Noy'97
76 Nov'99
6M J'ne'OO

106 106^
110 Jan.'99
116 Nov'99
lOS^Feb'OO
95 06

02 Jan.'09

109 Mar'98
102« 108%

116 lie

117H 117%
120 Feb '00

laS Feb '00

123" JaJi.*'o6

106 Oot.'99
109 Oot.'99
112 Feb 'CO

128><Feb'00
lOOH Dec'99

00 Deo'90

91% Oot.'98
116 116

06 97
99^ Nov'99

97% Oct.'99
111 May'Oe

11

14
2

479

377

47
25

62

32
22

440
10

88
86

80

68

4

"46

61

Rangt
since
Jan. 1.

Low. High

109 110
108 110

U4«114H

111 111

111 114

105 107W
105 105
95 95
84M 88
78 84
110 123^

103 104U
1JI%105«
103M lOiii
110 110
lOOM lOi^^
126% 180

UOH 116X

lis 117%
98^ ICB
83 86
34^ 36H

lOSiiillO
91^ 93

110 116%
68)4 77J<
33^ 30^

107 107
OOM »»%

103^ loen

101 103)i
02^ 87

102M 105

i'ii" iio'

117M ISOM
118% 180

123 138

ii»" lii'

118 118

123M 136

114 117

95 07

* Ne price Friday; Utest bid and asked thla week, t Bonds dne Aug. t Due July. I Due March. 1 Due Jan. i Dae Nov. a These are option aalM.

OUTSIDE SECURITIES (Given at foot op 7 consecutivb pages).—J?Wi2i2F (& MISCELL'8,
Ferry Companlee.

If Y & B R Ferry—Stock.
Bonds Ss of 1932.M&N

Boboken—Stock
1st 5fl

Con. 09
N Y & S B Trans & Ferry
Bonds 58 of 1906.M&N

10th A 23d Sts Ferry
IstmortSs 1919...J&D

(7nlon Ferry-rStook
lat 5s 1920 M&N^;
{Buyer pays aonrued
T Price per shore.

Bid.

67 68
{ 96 98
68« 69«

§110 111
93 94

{ - • t

60 7C
noo 106
37 88

{ 9SH 99k
intere St.

Ask. MIflcellaneonn. Par. Bid. Ask.

Amalgamated Copper ....
Am Agrlcul Chem—See rf

Amer Air Pow of N Y.lOO
Amerio'n Axe & Tool. 100
Amer Bank Note Co. . .60
American Beet Sugar....
Preferred

Amer Bicycle—Com
Preferred
Bonds 5a M&S

Amer.Caramel—Common
Preferred

American Ginning

94J<
cston
41

t 49

16
47

94M
List
49

52

17
48
98«

Dllseellaneoaa. Par. Bid. Ask
Amer Hide & Leather...
Preferred

Amer Press Assoc 'n . . 1

American Screw 250
Vm Soda Foun—Com. 100
Ist preferred 100
2d preferred 100

American Surety 50
Am Typefo'rs—Stock. 100
Amer Strawboard....lOO
Bonds 6s F&A

Amer. Woolen—Com..-..
Preferred

43
9

60
31

lOSMi
84
81

35
80

10
47
13

310
65
81H

36
82)4

Mlaoellaneoua. Par. Bid. Ask
.100Amer Wringer com.

Pref
Amer Graphophone....lO
Preferred 10

Amer. Writing Paper 58.
Anderson (John) Tob.lOO
Automatic Vending... 10
Barney & SmCar 100
Preferred 100
68 1942 J&J

Bergn A Bng Br—See Phi
lat 68

BlackweD'B Dnrh Tob.2&

107 *•••••
116 ••••••

t 11% n«
t 11« 18
80 83

f

13 10
09 106
104 108

Llist.

lOOH • i •••
t 18 30

I
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BONDS.
«.T. STOCKEXCHANGE
Wbkk Ending Feb. 16.

a Gas li N Y IstooDK 58. .'32

q a <k Fuel. See P Q 4 C Co.

a«n Bleo Co deb K 58... 1922
*r BapGLCo 1st g 58.. 1915

K O Mo Gas Co l8t « 58. 1922
Lao Ga8-L Co of StLlstg 58*19

Small bouds 1919
Mnt Fuel Gas Co See PeopGas
HTG EIiH&P..g5s.l948
Registered 194*
Purchase mong 48.... 1949

Bd an 111 lstoonTg6i..l910
Iftooug 5s 109S

Peo Gas & C istgu g 68. .1904
Sd gtd g68 1904
lit oonsol g 68 1943
aefundlng g 5a 1 947
Registered 1947

Ch G-L A Cke Ist gu g 58'37

OonGCoofChlstgug58'36qG* FCh lstgng6s.'05
Mn Fuel Gas Istgug 5.1947

Trenton G& Bllstg 6s.l949.
WMtn Gas Co ool tr g 58...'33

MI8CBLLANKOD8 BON
Adams Hi—Col trg 48.1948
m Cot Oil deb g 88... 1900

AmDk&ImpSs. SeeCenNJ
Ajn Spirits Mfg 1st g 6s. 1915
Am Thread 1 st col tst 4i 1 9 1

9

Har*8CarCo Istg 68.1942
klnFerryCo l8tcong5s'48

Bk'nW&WHlstg5s..l945
I lahCoalMln. SeeTCI&R.
V^hlo .To & 8tYd col g 58.1915

Nou-cum Ino 58 ...1907
Olearf Bit Coal. SeeNYC&H
OolC&I 1st con g 8s. ..1900
Ool C * I Dev Co gu g 5s. .1909
Coupons off. 1909

Ool Fuel Co gen gold 68.1919
OolF&ICogen sfg 58.1943
Oom Cable Co Ist g 48.. .2397
BsgUtered 2397
DeBardelC&I. SeeTC&I.

e! &H Can. See RR bonds
D«t M&M Id gr 3>^8 S A.1911
rleT4Tooltrgsf5s...l926
Oramercj 3ug 1st g 0b..192^
Ur Bly Coal & C Ist g 68. 1919
Hack Wat Reor Ist g 58. 1926
H«nd B Co Ist 8 f g 6s.. .1931
BobokenL&Ig Ss 1910
1U Steel Co deb 58 1910

Non-oonv deben 58...1913
Iron Steamboat Co 68... 1901
Int'l Paper Co lit con g 68.' 18
ftff&Olear O & I Istg 58 1926
SdgSi 1926

Knlok Ice (Chlo) Istg 58.1928
Mad Sq Gard Istg 58...1919
Man Bch H & L gen g 4s. 1 940
Met T&Tlstsf g 58.1918

utDnTelCo. SeeWnUn.
Nat StarohMfg Colstg68'20

ewptNew8 8&DD 58.1990
NY AN J Tel gen g58oy.'20

M-8

J-D
F-A
A-0
Q-Ft
Q-F*

J-I>
J-D
F-A
M-8
J-

J

M-N
J-D
A-0
M-S
M-S
J-

J

J-D
J-J
M-N
M-S
M-N
D8.
M-8
Qu-F

M-S
J -J
J-J
F-A
F-A

J-J
J-J

F-A
J-J

M-N
F-A
Q-J
Q-J

A-O
J-J
A-0
A-0
J-J
M-S
M-N
J-J
A-0
J-J
F-A
J-D
J-D
A-0
M-N
M-N
M-N

M-N
J-J8
M-N

Price
Friday,
Feb. 16.

Bid. Ask.

108

110 Sale

93% Sale
llOM

^120 122M
106
104
125
••••• •••••

1081^ Bale
' 109

104^ 105
102H Sale

* 80 83

75 Sale

100^ Sale

93

279i Sale

Vo*
100

106^ 108

94

105

Week's
Range or
Last Sale.

Low. High.

117 117

108 108

104 110

92T« 94
110 Feb '00
121 Dec '99
109?.< Apr'99
104^ 1049^
126% 127
106 Deo '98

108 108^
111« Apr'99
104^ Oct.'99
107 Aug'99
103 Dec '99
101 Mar'98

104^^
102H

105

84 Feb '00

105** Jan.*'bo

"75" "n'eH

109HFeb'97

100)i 100«
58 58

108 Jan.'00
93^ 93
103^ Aug'99
104 Feb.'98

23 28^
109 Oct.'99
8994 Feb '00
95)«Jan.'97

113 NOT'99

99 Jan.'99
70 Apr'97

106 109
107 May'97
80 May'97
95 Jan.'00

104 Deo '99

11*3'* NoV'99

183

274

71

10

514

14

Range
since
Jan. 1.

Low High

113 117

1074 110

103H 110

91 94W
108 110

104% 104M
183 127

107J< 108>i

1025^ 105
1004 103J«

34 85

105 106

"Vo"'
""77'

lOOU 103U
58 68

los" ios"
9i« eeji

19 28?^

89% 89%

108 106

95 95

BONDS.
N. Y.STOCKEXCHANGE
Week Ending Feb. 16.

NY*Ont Land Istg 6s. 1910
NoWestn Teleg. SeeWest.Un.
Procter 4 Gamb ist g 68..'40
Roch4 Pit C& I pur m 5a 1 946
St L Ter Cupples Station &
PropCo Istg 4>i8 5-20 yr'17

8 Yuba Wat Co con g 6s. .'23

8p Val Wat Works 1st 6s. '06
Stan Rope 4 T Istg 68.. 1946
Income g Ss 1946

Sun Ck Coal Ist g 8 f 68..1912
TennCoalTDlvl8tg6s.l917
Blrm Dlv Ist con 6s. .. 1917
Cah C M Co 1st gu g 68.. '22
De BarC4ICogUK 68. '10

V S Bnve! Co 1st s t g68 1918
U SLeatbCosf debg6s.'13
Vermont Mar Ist s t 58.1910
West Union deb 78. .1875-00
Registered 1875-1900
Debenture 78.. . 1884-1900
Registered 1884-1900

Col trust cur 58 1988
Mut UnTelsf'd 68... 1911
Northwestern Tel 78.... '04

Wh L B 4 P C Co Ist g 58.'19

U. 8. GOV. SBCURITIBS.
U S 28 registered. .. .Optional
U S 38 registered 1918
US38 coupon 1918
U S 88 reg small bonds .1918
U S 3i cou small bonds. 1918
D S 4s registered ,..1907
U 8 48 coupon 1907
U S 48 registered 1925
V 8 48 coupon.. 1925
a S 58 registered 1904
U S 58 coupon 1904

8TATB SBCURITIBS.
Alabama—Class A 4 to 5.1906
Small
Class B58 1906
ClaB8C4s 1906
Currency funding 4s...1920

Dist of Columblar-3-658. 1 924
Louisiana—New con 48.. 1914
Small

Missouri—Funding. ..1894-95
Nortn Car—Con8Ol48...1910
Small
68 1919

So Carolina—4^8 20-40.1933
Tenn—New settlem't 38.1913
Small

Virginia fund debt 3-3i.l991
Registered
6b deferred oertfs

UNLISTED BONDS.
Atoh Col & Pac 6s tr ctfs....
Atch J Co 4 West 68 tr ctfs.
MetrWSEUChio) Ist 4s 1938
Ore 8h L ctfs dep coll tr B..

.

St L I M 4 So new 30 y 48 (w 1)

WisoCen l8t48(wl)

2 -a

F-A

J-J
M-N

J-D
J-J
M-8
F-A

j-b
A-O

II

J-J
J-D
F-A
J -JIT

M-N

J-J

Price
Friday,
Feb. 16.

Bid. Ask.
90

1:6

106

77« 80
19

•106
110

107 109
107

115>i

1134 Sale
113 Sale

33

daily record
I03i<
109% 109%
109)4 Sale

109% Sale
114% 115>^
llf >^3ale
134)4 Sale
134V^ Sale
112% 1134
il2%113H

109 lllM

109
104 .....

100
118
1064 •..

106

i'87*

944 964

"854 "814

"5" ',','.','.'.

95H Sale

8l9i Sale
9^% Sale

Week's
Range or
Last Sale.

21

Low. High.
90 Oct.'9P

1134J'ly'99

101 Feb '97

794 794
20 31

1104 Feb '00
110 110
105 105
107 Feb '00

1154Feb.'00

101% Jan.'OO
101 Jan.*00
1024 May'99

1184
112

1184
113

38 Jan.'00

«ee seventh pa
108 Deo '99
109% Jan.'OO
109?^ 1094

109% 1C99J
115 Feb '00
115 1151^
184H IS414
1344 134Jg
112% Feb '00
1185^ Jan.'OO

111 JajL'OO
105 Aug'9»
108 Sep.'98
108 Jan.'OO

118 Nov'98
110 Apr'99
1094 Feb.'99

108 Apr'9rf

128 Feb.'98

95 96
91 Jan '00
86 86

6% Deo '99

694 Nov'99
644 Nov'99
954 96
764 Oct.'99
81% 83
91 91%

Ho.

7
63

ge V

116
a

304

9

19

40

79
144

Range
since
Jan, 1.

Low High

794 84
30 34

lOB 1104
i(j7 no
106 105
106 109

115 116%

101% 101%
101 101
1024 1034

1114 U84
112 112

83 83

receding.^

1094 109M
1094110%

109 1104
114 1154
114 1164
13341344
138% 134%
1125^1183
1134 118«

1084 111

1C3 108

94
91
85

95
91
86

954 07^:

77% 88
88 98

•No prtoe Friday; these are latest bid and asked this week, t Due July t Due May. i Dae AprU. | Bonds due January. T Due Auguit. aXhese are option talM.

OUTSIDE SECURITIES (Given at foot of 7 consecutive FAQm).—BANKS & MISCELU8,

t 684
t 684
800
95
88
18
60
30
10
75

340
100
100

48
10
60

674

336
80
98
16
60
60
16
85
360

65

7
43
73
137
?«
284
17

10
48
80
1874
84

29
20
85

HII«eellaneou8. Par.
)
Bid. Ask

B11S8 Company—Com.. 50
Preferred 50

Bond4Mort Guar... 100
Oarter-Crume—Pref. .100
Celluloid Co 100
Oent Flrew'rks—Com.lOO
Preferred 100

Ohateaugay 0re4 Ir 68 '15
Ohei 4 O Grain Bl—Ino

4i.
Otaesebrough Mfg Co. 100
Olaflln (HB)-l8tpref.l00
8d preferred 100
Common—See St.Ex. list

Coniolld Car Heatlng.lOO
Oonsol Flrew'ks-Com.lOO
Preferred 100

Oon Kan C Smelt 4 Ref.25
Oonsol Rubber Tire..
Pref

Cramps' Sh 4 Bn Bldg.lOO
Diamond Match Co... 100
DlBtUl. Co. of America...
Pref ..,

Beotrlo Boat
Preferred

,

Heotrlo Vehicle
,

Preferred
Hrle 4 Western TraAs.50
Fidelity 4 Casualty.. .100
Fidelity 4 Dep (Bait).. 50
(Jeneral Chemical 100
Preferred 100

German Am Real Bst.lOO
Gorham Mfg Co-Com.lOO
Preferred 100

Great Falls Ice 100
Havana Commercial,
Preferred

Heck-Jones-J MUl-Pf.lOO
Ist 6s 1922 M48

Her'g-Hall-Mar(asst p'd).
Preferred (asst p'd) 100

Hoboken Land 4 Imp't
5i

,

Illlnoli Trans
International Blevat.lOO
International Navlg. .100
Intemat. Paper—See St'k
Intemat'l Pump—Com.

.

Preferred
Internat SUver—See Stk.

Do do pref.
Do do bonds.

Iron Steamboat. lOO
«• 1901 J4J

John B Stetson—Com.100
Preferred loo

Joumeay 4 Burnham.lOO
Preferred lOO

Kan C. P. 4 Gulf, new...
Do preferred.

_ Do bonds, 3s .

Knlokerb'r Ioe(Chic)-Se«
Lawyers' Surety lOO
I*wyePi* Title Ins. ... 100
Liberty SUk Mills Prf.lOO
Lorlllard (P)—Pref... 100

Bxoh
174

Bzch.
60

I 994
3

45
90
1174

8
30

'41*'

67
StBz

160

1*0*8*

48 60
70 100
100

300
60
«74 100
80 40

100
1194

16 18
584 60

56
70 80
6 10
8 13

110
106
84 8%

Miscellaneous. Par. Bid Ask

hst.
19
66
list.

60
1014

5

. • • » .

SO

43
63

List.
110

106

Madison Sq. Garden—100
3d 6s 1919 M4N

Maine S S 50
Merch 4 Miners' 8 8.. . . 50
Mich-P Car lst5s'43M4S
Minneapolis Brew Ist 78.
Mosler Safe Co 100
Monongahela Water...35
Nat Bnamel'g 4 Stamping
Preferred

Nat'l Gramophone. ... 100
National Saw—Pref.. 100
National Salt
Preferred

National Surety 100
National Tube
Preferred

National Wall Paper. 100
N. B. Elec. Veh.Trans. . .

.

NY Loan 4 Imp 100
NY Biscuit 68 1911.M48
New Jer Zinc 4 Iron.. 100
N. Y. Bl.Veh. Transp.lOO
N Icholson File Co 50
Nicaragua Construct. 100
NUe8ToolWrkB.com.100
Preferred 100

Otis Elevator—Com......
Preferred

Peck, Stow 4 Wilcox..25
Pegamoid, pref 100
Pennsylvania Coal 50
Penn. Water—Com.... 50
Phil 4 Wll Steamboat. 50
Pittsburg Brewing 50
Preferred 50

Pneumatic Gun Car'ge. 10
Pratt & Whltn—Com..lOO
Preferred 100

Procter 4 Gamble.... 100
Preferred 100
Ist 6s—See Stock Exch.

R.I.Perklns Horse Sh. 100
Preferred 100

RoyBakPowpf
Rubber Goods Mfg
Preferred

Russell 4 Brwln. 25
Safety Car Heat 4 Lt.lOO
Schwarzchlld 4 Sulzb.lOO
Semet-Solvay deb Ss
Simmons H'rdw-Com.lOO
Preferred 100

Singer Mfg Co 100
Standard Oil of N J. . 100
Stand Und'rg'dCable.lOO
Sloss-Sheffleld, com.
Preferred

Southern Cotton Oil.. .50
Stand ardCoupler.oom ....
Preferred

Stat Isl R T 1st 6s'18A40
2d 58 1926 J4J

Stlllw-Bleroe 4 Sm-V.lOO
Swlft4 Co 100

lit 6s
Biuq Coal 6s 1911. .. .J4J
Tenneuee Copper

6
30

114
113

t 41
28
86
50
46
46
774
128
49%
98
70
5%

75
114

84
t 63

181
23
87

t 87

390
t
t

t 24M
t 47%
f22

1

45
876
190

list.

934
304
82

t 71
135
38

210
140
625
x619
175
30
71

t 52
40

110
107
95

ioi4
106
116
14

10
40

118
115
100
484
81
90
56
49
47
79

50

73
84

86

9%

125
25
88

844
43
•83
6

60
400
200

944
81
83
75
150
43

820
150

623
180
31
72

45
116

60
103
106

19

Miscellaneous. Par.

Term Wareh—Stock.. 100
1st 68

Texas 4 Pacific Coal. 100
Ist 68 1908 A40

Title Guar 4 Trust.. .100
Trenton Pott—Com.. 100
Preferred 100

Trow Directory-New. 100
Union Steel 4 Chain. .....
Preferred

Union Switch 4 8laiial.50

Bid. Ask

72
n074
385

5
48
48
10
71

t 89

74

68
20

40

Miscellaneous* Par.

Union Switch & S, pref. 50
Union Typewr—Com.lOO

ist preferred 100
2d preferred 100

U S Envelope—Pref.. 100
6s—See Stock Bx. Hit.

U 8 Glass—Common.. 100
Preferred 100

U.S. Fneu.Hor. Coll.—See
Wagner Pal. Car—See Stk
Westlngh Air Brake. . .50

Bid.

30
111
180
89

25
95

Phila.
Bxch.
tl90

Aik.

614
38
114
1274

86
105
List,
list.

196

Banks. Bid. Ask. Banks. Bid. Ask. Banks. Bid. Aik.

Broken' Qu otati ons. Brokers' Qu otatio n». Brokers' Qu otati on*.
N. Y.CITY. Mt Morris*.. 300 Scherm'rh'n* 150
America* .... t455 • .. Mutual* 140 17th Ward*. 115
Am Bxch.... 1884 1874 Nassau* 160 ...... Sprague . . . .

.

200 •*..••
Astor 500 New Amst.*.. 690 36th Ward*.. 140 145
Bowery* 283 300 NewYork Co. 1500 Union* 120
Broadway.... 235 350 N Y Nat Bi.. 116 Wallabout*.. 105 116
Butoh's4Dr.. *874 New York.... 2554 t
Central 175 185 19th Ward*.. 100 Trust Cos.
Chase 425 Ninth *88 N. Y. CITY.
Chatham .... 300 310 North Amer. 300 310 Atlantic Tr.

.

195 205
Chemical 3900 4100 Oriental* .... tl89 •••••• Bankers' Tr. 193 198
Citizens' 1454 ^45% Pacific* 170 '••••• Ctl.RltyB4T 250 ••••••
City 891%

260
t984 Park i432

225
440 Central Tr'st.

City Trust...
2100
335

2850
Colonial* .... Peoples'* ....

Columbia*... 190
470

Phenii
Plaza*

100
475

*••••

•

Colonial 400
Commerce... Continental

.

375
Continental

.

130 t • • Prod Bxch*.. 120 130 Farm Ln 4Tr 1437 4 i
Corn Bxch*.. 351% t Republic .... 200 315 Fifth Ave Tr 400 476
Domes. Bxoh Riverside*...

Seaboard ....

210
375

•••••* Guaranty Tr
Int'I.Bkg4Tr

600
135

700
Bast River.. 130
nth Ward*. 150 Second 550 Knick'rb'ok'r 375
Fifth Ave*.. 8400 Seventh 170 Manhattan .

.

350
Fifth 235 Shoe 4 Le'th 97 103 Mercantile .

.

776
First 3850 State* 826 Merchants'.. 300 *•••*•
14th Street*. 145 195 State of NY* 188 Metropolitan 400 460
Fourth 1694 tl74 13th Ward*.. 115 MortonTrust 400 416
Gallatin 400 23d Ward*... 100 ••••• N Y L I 4 Tr 1400 1450
Gansevoort*. 70 Union... <.... *910 810% N Y Sec 4 Tr 700 775
Garfield 1600 Union Sq*.... 310 North Amer. tl55
German Am' 120 West Side*.

,

375 Produce Bx. 115 186
German Ex*. ti39 Western 336 Real Est Tr't 300
Germania*... 325 Yorkville*.. 310 StandardTr't 210
Greenwich*.. 165 State Trust.

.

400
Hamilton*... 1454 t BR'KLYN. Tr.Co.of Am. 193>4 i

Hanover 975 725 Bedford*.... 215 • •••••> Tr.Co.ofN.Y. 195 305
Hide 4 L'ath 115 Broadway* ,

.

190 300 Union Trust. 1400 1450
Home*. 130 140 Brooklyn* ... 1104 USMtg4Tr. 300 530
Imp 4 Trad. t635 8th Ward*. .. 95 Unit. States.. 1575
Irving 1784 •••••• 5th Ave*.... 104 107 Washington 300
Leather Mfr

.

286
310

250 First 300
1104

310 BR'KT.YN.
Brooklyn Tr. 410Liberty Hamilton*...

Lincoln 775 823 Kings Co*.... tioo .*••••' Flatbush .... 160
Manhattan*

.

355 375 Manuiaot'rs. 3>S6 Franklin. .... 300
Market 4 Ful t287 339 Mechanics*.. 2024 Hamilton. . .

.

280
Mechanics'.. 194 Mech 4 Tra*. ?80 Kings Co.... 345
Mech 4 Tra* 90 110 Merchants'.

.

;io L Isl L 4 Tr. 252
Mercantile .

.

190 Nassau 385 Manufact'rs. 310 ......

Merch Bxoh. 180 Nat City 290 ...... Nassau *•••« 188
Merchants'.. tl70 North Side*.. 170 178 People's 388
Metropolis*.. 418 440 People's*.... 190 196 WUllamsb'gh 190

* Banks marked with an ast«rl8k (*) are State banks, i Purchaser also pays
aooraedlnt. t Prloe per ibare. « dale at Stook Bxoh. or at auoUon this week.



320 THE CHRONICLE. [Vol. LXX.

Boston, Philadelphia and Baltimore Stock Exchanges—A Daily and Yearly Record.
Share Prices—Not Per Oentnin Prices.

Saturday,
Feb. 10.

846
9»k

S46
•

193 SOO
184^ 181H
136 187

«125 130
«88 84
•40 42
184 184

•la^ i2ii

S3 58^
*74« 76
1B05 805
66H 669«
98% 98H
9yi 3-16
28 1-18

n4}i 14?*
«»« 48%
76?^ 76>*

X6« 16%

Monday,
Feb. 12.

98 98

"SO
•J7«
8%

88
77k
8%

840 340
,«*'< *^
109H111H
114 114
laa 12%

880 882
68 63

756 758
•81« 21?^
58H 60
43^ 43k
107« 108%
S*H e5J4

•44«
27
77

O
o
t"

CD

to

W
D

Tuesday,
Feb. 13.

242
98

242
108
125

246
09

242
108k
126k

13SH 13Sk
127 180
33
41
182
25k
12k
07
•53«
•7494
805

34
43
124
23k

205
66X «^9i
98M 98k
OK 9 6-16

28H
14H HH
60 509i
77^ 77H
39^ 39%
16k 165<

Wednesday
Feb. 14

'342 245
06k 97

212 2i8
'108k 200
126k 126k
135 135

180
31
49k

125
26%
13M
08
53%

27
77k

XOl 101
•135 140
20 30

ISl
•19

IBlk

45
»«1

1

* Bldandlaakedortoes:

03 03

30
76
2%

31
76
3%

338 838
*H 4%

111 112k
118 114
18k 18%

278 289
60 66

758 758
21k 21?i
59k 60
43k 43k
107k 108
66?^ 56k

136
•33

4ak
123
26«
13k
•95
53«
74k
305 205
e7?i 68^
98?^ 98k

3-16
38 5-16 7-16
'H9i 14k
6094 51k
77 '77%
88% 80X
16% 16%

Thursday,
Feb. 15

93 93

30
75
2%

30
76
3%

46
27
77«

46
27
78

101k 101k
'135 140
80% aoji

162k 15394
19k 19H

' 44
61
no sale wa

383 340
iH 4k

1109^112%
113 114
18« 13%

278 280
66k 70

760 7fl0

21k 21k
68 69k
41% 43

' 107k
56% 66k

240 212
07% 98

341
108% 199k
125% 125%
134 1.S4
'188 130
83 34
43% 43k

125 lS6k
85% 25?i
1254 ia?<
05 96
53% 6354
*7i% 7i%
206 205
67% 68
98%

9 3-16
28%
14k
5054
77
38
16

08k
9^
88%
14k
5054
77
88k
16%

Friday,
Feb. 16.

210 £43
ti2a 122
841 843
100k 190k
121?^ 12554
135 135
126k 126%
•33 34
42k 43k
125 ---

25
12k95
B3k
•74%
205

125
25
12
66
63%
74k

206

ACTIVE STOCKS.
IT Indicates unlisted.

93 93

33
75
2%

'337

29k
75
2%
1

310

27
78

2*1^

70

101k 101%
138 138
30% 2054

15354 154
10 20
44 44k

...... 43k
61 63

made.

3% 4%
110 1135«
11254 113
12% 125i

278 280
60% 72

766 765
21k 21k
5854 59
42 42
104 108
66 56k

14k
50
76%
3754
16

14k
60
77%
38%
16k

93 93

.. 2854
75 76k
854 254

•I 1%
337 837

39< 4
112%ll4k

45k
28k
79k

46
29
7954

101% 101k
•135 140
20 20

163 153
18% 185i

12

18% 1354
'878 280
88 78
765 770
2054 21k
69 59
41% 42%
107k 1085*
565i 56

.100

.100

.100

.100

.100

.100

.100

. 50

. 50

.100
. 50
.100
. 50
..IOC

61%

Railroad Stocks.
Boston & Albany ( Boston) .

.

Boston Elevated "
Boston & Lowell "
Boston & Maine '<

Chic. Burl. & Qulnoy "
Chle. Juno. 4 Un. Stock Yds. " !

.'

Preferred "
Choctaw Oklahoma & Gulf.. (Phila.*!!
Preferred "

Fltchburg, pref (Boston)!!
Lehigh Valley (PhUa.) ..
Mexican Central (Boston ) .

.

Northern Central (Bait.) ..
Northern Paciflo...., (PhUa.) ..
Preferred

,
«• loo

«7a^ n^u. ^^IS^^?'^^", (Boston) illilOO87% 67% Pennsylvania (Phlla ).. . 50
98 98k Philadelphia Traction. " 509% 9 3-16 Reading Company ! " ic
28% 28J* Ist preferred.... \..,, •• ',',,', 50

2d preferred " ',[[[ 50
Onion Paciflo (Boston).... 100
Preferred •' joo

Union Traction (PhUa.)..!! 50
United Ry & Blec. Co (Bait.) .... 50
Preferred , " ., 50

West and Street (Boston)!!!! 50
Mtscellaneona Stocks.

Amer. Agricul. Chemical. . . . (Boston) .... 100
Preferred " ....100

American Alkali (Phlla.) 50
Preferred •< 10 paid

American Bell Telephone . . . ( Boston ) .... 1
American Railways ( Phlla. ) 6 paid
American Sugar Refining U, (Boston) .... 100
Preferredir , " ....100

Asphalt Co of America (PhUa.) 6 paid
Boston & Montana .(Boston).... 25
Butte & Boston " , 35
Calumet & Heola " .... 25
Cambria Steel (PhUa.).... 60
Consolidated Gas (Bait.) ....100
Dominion Coal (Boston).... 100
Brie Telephone " ,. lOO
Federal Steel " ....100
Lamson Store Service " .... 35
Lehigh Coal & Navigation.. . (Phlla.) .... 50
Massachusetts Electric Cos. (Boston)..., 100
Preferred " . loO

National Electric (Phil«.)ia%i)ald
New Bng. Cotton Yam, pref. (Boston).... 100
New England Telephone •' ....100
Old Dominion Copper 7 " .... 25
Pa. Mfg. Light & Powerl . . . (PhUa. ) . . . . 50
United Gas Improvement IT.. " .... 50
United States OU (Boston).... 25
Welsbach Lights (PhUa.) .... 5
Westlngh. Blectrlo & Mfg . . . (Boston) .... 50
Preferred , , " .... 50

Sales
of the
Week.
Shares

41
838

4

46
3,316

28S-
IS

Range of Sales in 1900.

Lowest.

117
94

'i

541
734
147

1,471

141
8,712
40

1,706
8,025
354

2,026
1,37S

13,781
l,8i£

46
28%
79k

2894
79k

101% 101%
135 140
20 20k

150
19
41%
42

153
19
41%
43%
61%

2S2

385
602
750
400
7t

13,996
89,546

15)
9,588
802

l,68f
96

1,488
1,097
639

2,302
4,716

238% Jan.
95 Jan.

241 Jan.
107 Jan.
119% Jan.
13 Ik Jan.
123 Jan.
34 Jan.
40 Feb.
110 Jan.
23% Jan.
1054 Jan.
91% Jan.
505^ Jan.
73% Jan.
303 Jan.
64% Jan.
06 Jan.
8k Jan.

34 0-16Jan.lO
13 Jan. 10
4454 Jan.
73% Jan.
37% Jan.
1 5% Jan.
84 Jan.
02 Jan.

Highest,

346 Feb.
tl22 Feb.
342 Jan.
30 ^k Jan.
12654 Feb.
138 Jan.
127 Feb.
34k Jan.
45 Jan.
126k Feb.
26k i^eb.

13% Feb.
100 Jan.
54k Jan.
7454 Jan.
205k Jan.
68% Feb.
99 Feb.

' % Feb.
29 3-16Feb.

10
Id
4
5
7
4
5
»
4

15
a

13
29
3

80
3

14
6
6
6

11
8
9
6

27
76

S9S
8,802
696

"'148

6
1,162

1,718
1,178
116

13&

Jan.
Jan.

2% Jan.
1 Jan.

335% Jan.
3% Feb.

108% Feb.
111% Jan.
11 Jan.

351 Jan.
43 Jan.

730 Jan.
30% Jan.
32 Jan.
40% Jan.
9954 J^'Q-
48 Jan.

15% Feb. A
61% Feb. 14
77*4 Feb. 7
899^ Feb. 9
17 Feb. 5
86 Jan. 3
t3%Jan. 3

43
15
75

ibo*
135
17

Jan.
Jan.
Jan.

Feb."
Jim.
Jan.

147k Jan.
18 Jan.
40 Jan.
40 Jan.
6 1 Jan.

60
60
50
60

100

INACTIVE STOCKS
RAILROADS.—Price*

tl ft Charlotte (Bait) 100
Boi A Maine pf. (Bost) IOC
Boston 4 Prov. " 100
Central Mass... " 100
Pref " 100

Ohio&W Mich. " 100
OonnAPassum " 100
nonn Rivpr.... " 100
OonsolTrPltt8lI(PhU) 60

PreflT... " 50
aa South k, Fla.(Balt)100

1st pref " 100
2d pref, " 100

G'rmant'n Pass(PhU) 50
Hestonv M & T "
Pref

SontA Broad T "
Pref "

(nds Street
KC FtS&M..(Bost)100
Pref " 100

Little Sohnylk.(PhU) 60
Maine Central. (Bost)lOO
MlneliiU&8H.(PhU) 50
STesqnehon'g Y. " 60
North Penn ... " 50
iPere Maiqu'Ce.(BoBt)100
Pref " 100

PhUAKrie (PhU) 50
PhUGena&N. - 60
United N J " 100
United Tr of P. " 50
Pref ' 60

West End pref. (Bost) 60
West Jer AS 8. (PhU) 50
WestNY&Pa. " 50
Wis Cent, new.(BoBt)100
Pref " 100

Wor Nash k R. •< 101
MI8CBLLANBOUS.

Allonez Mlnlng(BoBt)
ksL er.OementH (PhU)
readlan (Bost)
Arnold Mining. "
AUantio Mln'g. '•

Baltic Mining.. •'

Beth Steel v.... (PhU)
Boitou BleoLt.(Bo8t)100
Cambria Iron.. (PhU) 60
Canton Co (Bait) 1 00
Oenten Mining. (Bost) 25
Central OU "
Con. Lake Snp. (PbU)
Pref "

tlAjlight Prism. «
Diam State St ••

Oomln Coalpf.(Boit)10C
BdlionEl 111... " IOC
Blec Co of Amr (PhU) 60
VrankllnMiu'g.(Boit) 85
^neral Bleot.. " 100
Pref " 100

Q«n BQ Anto-MT(PhU) 60
Qreger Mfg.... " IC
Ind-BgrP Com7(Bo8t)100
IntBntH&SM " IC
Cile Borate T.... " 86
MMiafacBab..(PhU) 60
Pref " 60

MandenCoT.. <' 100
Mergenthaler .. (Boat) 100
Ilex Telephone " IC

Bid.

Feb.
128
160

ae

"it
at
25
28
60

86
60
6C
6C
10

18
60

iee"
875
29k
64k
36
91k
67

148
47
78k

16
60
53

160
69

30
63

i'so'

49
113
63k
7

10
48
128

8
751

17
5k

24
80>»

1*72

44
88
18
1751
80
4

26
6%

116
303
13%
16

187%
188
6k

ll^
8%
86k
8

"0"
108
2M

Aek,
t $73 paid in.

86 Jan.
70% Jan.
3 Jan.
l%Jan.

340 Feb.
5k Jan.

137% Jan.
118 Jan.
145< Feb.

287 Jan.
78 Feb.

770 Ftb.
88% Feb.
60 Feb.
46% Jan.
109^ Feb.
5754 Feb.

9
6

11*
4

5
8
1

1 •

5
e

15
16
i

13
S

«

46 Feb.
39 Feb.
7954 Feb.

*•••••••••• •

103 Jan.
140 Jan.
83 Jan.

15
14
16
• •

S
3
3

160% Jan.
85 Jan.
43
46
63

11
3

Jan. %
Feb. 1
Jan. 13

16.

170
300
13
65

leo*

66

95'

70

18
60

165'

21
66

372

49k
ll8k

STOCKS BONDS

7H
10k
40
130

8k

"l7k
6k
24k
81

"l'76*

45
80
18k
18k

ll5k
308

16k
138
140

20
8

1^6

300k
8

50
50

i'0'6

25

25
5
5

25
10
25
25
85
25
25

1

Bid.

3
4

76
1

118
84k

554
14U
2k
^^
1^

198
16
29
88k
i%

8154
8354

"29'

M ISCELL.—Concluded.
New Hav I & 8T(PhU) 5
NoAmG Dredg(B08t) 10
Old Col Mining. " 26
Osceola Mining. " 25
Palmetto Co.... (PhU) 25
Parrott8U&Cop(Bo8t) 10
Penn ElecVeh.( PhU) 50
Pref "

Pennsyl Salt... "
Pennsyl SteellT.
Prefl

Phil Electric T..

Qulnoy Mining. (Bost)
Rys Co General II(PhU)
Rhode Is'. Mln. . (Bost)
Santa Ysabel G "
Susquel AST.. (PhU)
Tamarack Mln.(Bost)
Tidewater St... (PhU)
Torrington "A" (Bost)
Pref "

UnCopL&M'g "
Un Shoe Maoh.. "
Pref.. "

U S PHor8eCoii(PhU)
Utah Mining.. (Bost)4-85
Warwick I & 8 .(PhU) 10
WelsbachComT " 100
PrefT " 100

Westm rel Coal " 50 69
Winona Mining(Bo8t) 85 8
Wolverine Min. " 25 41k

Bonds— Boston.Am BeilTel48..1908 J&J 2IOO54
AT&SFgeng4s.'05A&O

I 99
Adjustment g 4s.. 1995 3 88%

Boston Term'l 3ks..l047all4
BosUnGaslst58.'39J&J I 80
2dM5s 1030 J&J I 48k

Bur&MoBlvex'pt6s.J&J {122k
Non-exempt 6s. '18 J&J {106
Plain 48 1010 J&J }U0

ChBur&Nl8t5s.'26A&0 I
2dM 68 1018 J&D 1

Ch Bur &Q 48.1923 F&A alOOk
lowaDiv 48.1019 A&O {102

Chicago June 5b. 191 6 J&J {112
Ch&NoM gu5s.'31M&N { fc7

Chi&WMgen58.'21J&D §100
Con. of Verm't58.'13 J&J 90
Curr't Rlvlst58.'27A&0 {
DGR&Wlst48.'46 A&O * 91
DominCoallst6s.'13M&S JllO
Ea8t'nlstM6sg.'06M&8 4116
Fr Blk&MVl8t68'33end {186
On8t'p'dlst6s.'33 A&O {186

IUln8teeloonv5s.'10J&j {09
Debenture 5s. 101 3 A&O { 99

K C C& 8 1st 68 g.'25 A&O {
KCFt8&Qlst7s.'08J&D {114
K C F S&Mcon 6s.'28M&N Il06%
KCM&BlBt48..'34 MAS },
Income Ds

KCAMByAB5s.'20 AAO {108
KC8tJoACB78.'07JAJ {117
LRookAF8l8t7s.'06JA. {104
LBA8tLlst68g.'26AA0 •

8d M 6-6 g....l936 AAO
MarHAOnt6s...'a6 AAO 1114
Mei Cent 48 g.. 1911 JAJ { 76%

Ist con Ino Ss g non-oum 26
2d con !no 3s non-cnm.. 18

Ask

2%

7

143

454
3%

i'96"

'36'

29k
3k
38%
24

29%
10

61
4

42

101k
100
83
115
83
50

BONDS

^11^
68

101
91
90

100
100
90
116
107
96
60

73
8654
129«

Boston—Concluded.
New Bng Tele 68.'99 AAO
6s 1907 AAO

N YANBnglst7s.'05JAJ
l«tmort6s.. ..1905 JAJ

Ogd A L C con 6s.'20 AAO
Income 6s 1920

Rutland 1st 6s.. '02 MAN
Torrington Ist 58 1918...
West End St 5s. .'03 MAN
4%s 1014MAS
Deb 48 1016 MAN
Bonds—Baltimore.

Anacostla A Pot 58
Atl A Ch l8t 78.1907 JAJ
AtlG-Llght 1 8t5s 1 9 1 7JAD
Atl Coast L ctfs 58 . .JAD
Bait Belt Ist 5s. 1990MAN
BaltCPaslst 5s. 191IMAN
Bait Fundg 58.1916 MAN
Exchange 3%s.l930JAJ

BaltAOhio48g.l935 AAO
8tatl8l2d 5 g. 1926 JAJ

BaltAPl8t6sml 1911AAO
1st 6s tunnel 1911..JAJ

Bal Trac lst5s.l929MAN
Ext A Imp 6S.1901MA8
NoBaltDiv58.1942JAD
Conv'rtible 5sl0O6MAN

Cent Ohio 4%s g.'30 MAS
Central Ry 6s... 1912 JAJ
Consol 58. ...1932 MAN
Ext A Imp 5S.1932MA8

Chas City Rylst 58 •23JAJ
Chas RyG A EI 58 '99 MAS
CharlCAAext58.1910JAJ
Chesap Gas 6s. .1900 JAD
CltyASub l8t5s.l922JAD
ColAGmv 1 st5-6. 1 9 1 7JAJ
Consol Gas 6s..l910JAD
58 1930 JAD

Ga AAlal8tpf58l945AAO
GaCarANlslSs g. 1929JAJ
GeorgiaPlst5-68 1022JAJ
QaSoAFla l8t58.1945JAJ
KnoxvTrac IstSs '28AAO
LakeREllstgu58'42MAS
Maryland Brewing 68 ....

Met8t(Wash ) 1 at 68'25FA
New Orl Gas Ist 58...Var
Norfolk St Ist 58 '44. JAJ
NorthCent4%s.l925AAO
68 1000 AAO
6s gold 1000 JAJ
68 1004 JAJ
Series A 5s 102«....JAJ
Series B 6s 1026....JAJ

Pitt Un Trac 5s. 1997 JAJ
PotomYal lst58.1941JAJ
8eoAvTn(Pltts)5s'34JAD
8av FlaA West 5s ' 3 4AAO
Seab A Roan 58.1926 JAJ
United By A Blec Income.
48

Yirg Mid Ist 68.1906 MAS
2d series 6b.. 1911 MAS
3d series 6b.. 1916 MAS
4th ser 3-4-58.1921MAS
5th series 58.1926 MAS

Va (State) Ss new.'32JAJ
Fund debt2-3s.l991J AJ

YaA Tenn 2d 6B.1900 JAJ
8b 1900 JAJ

Bid.

{100
{
{115
{110%
106

Ask.

{104
I....

{103
{110%
{106

101%
117
105

110%
122
118

118
11654
102%
118
103

117
116
108
100
107
101%
116
117
114%
100%
104k
98

180
10854
101
116%
85%
119
100
107k
113
lC8k
10054
106
119
119
110
96
116
112%
105
70%
96^
110
118
116
106

88
8654

i'0'0%

16
I05k

111%

117%
108

113

112%

BONDS

118

la'o*

130

106
108

1*02"

116%

116
110
105
98k

i'o9k
104

86
122

101%

71
985i

118

'86

'

i'0'2'

Baltimore—Conclu'd.
West N C con 6s.l914 JAJ
WestVaCAPlsteg.'llJAJ
WU A Weld 68.. 1935 JA.1

Bonds— Philadelphia
AlleVyBext7sl910AAO
Asphalt Co 58 tr ctfs
Atl City Ist OS g..' 19 MAN
Balls Ter 1st 5s. 1926 JAD
B Boro Gas lst58.'38MAt-
Cambrialron 6s.l917JAJ
ChesAD Canl8t5s.'16 JAJ
ChocOkAG gen 58'19JAJ
Clt's'St Ry(Ind)con 58.'33
Colum St Ry Ist con 58.'32
Con Trac of N J 1st 58..'33
DelABBkl8t7s.'05FAA
BastAA 1st M 58.'20 MAN
Bdlson Blec 5g stk tr ctfs.
BlecA Peop's Tr stk tr ctfs
BlmAWllm Ist es.'lO JAJ
Income 5s... .2863 AAO

Eq ni Gas-L Ist g 58.1928
Hestonv M A F con 5s.'24
HA B Top con 58.'25 A SO
Indianapolis Ry 4s.. 1933
K C Sub B Ist 6s..'a0 JAD
Lehigh Nav 4ks..'14 Q^RR48g 1014 Q-F
Gen M4%8g..l924 Q-F

Leh V C'l lst5sg.'33 JAJ
Leh Val ext 4s. .1948 JAD
2d 7s 1910 MAS
Consol 6s 1923 JAD
Annuity 68 JAD

New'k Con Gas 5s '48JAD
Newark Pass oon 5s. 1930
NYPhUANorlstls '39JAJ
Income 4s. . . 1 039 MAN

No Penn 1st 4s..'36 MAN
Gen M 78 1903 JAJ

Penn gen 68 r... 1910 Var
Consol 6s 0.... 1905 Vai
Consol 5s r.... 1919 Var

Pa A N Y Can 78..'06 JAD
Cona 5b 1939 AAO
ConB 48 1939 AAO

Penn Steel l8t5s.'17 MAN
People's Tr tr certs 48.'4S
Phlfa Blec gold trust ctfs
Trust certfs 48

PhAKr gen M 6g.'20 AAO
Gen M 4s K..1920 AAO

Ph A Read 2d 6s.'33 AAO
Consol M 78..1911 JAL
Con M 68g...l911 JAE
Bxt Imp M4s g.'47 AAC
Con M of '83 48.'37 JA.;
Terminal Ss g.l941 O-f

PWil A Bait 48. 1917 AAO
CoUat trust 48. 1931 JAJ

Pitts CASt L 7s. 1900 FAA
Read Co gen 48, 1997 JAJ
Rochester RyoonSs.lWSO
SohRBSldelstes g'35JAD
Scran Trac 1st 68 '33MAN
SeatA S F Ry A Nav Ist Ss
Union Term'! ist 5s.FAA
United N J 48.. 1944 MAS
UnTracPitts geu5B'97JAJ
lAnd interest.
Price inoindeB overdue

Bid.

117%
113
115

18"

111

106

l'o'3%
103

i'ds'
118
Ul

i"d6%
119
lO--

IC8

A»k.

118%
118%

130

78%

i'l3%

108
100
117
137%
117%
123%

lua
80

116
111
18654

• • • tct

117k
107%
• ••••
108
106
102
68
180%
100
188
129%
131%
IU4
104

113%

100%

108%
76

114

108
101%
• • • • •

110%

••••••
llOH

t»l-50
ooapo

184%
103%

03
110
107

108%

paid.
n«.
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1899.

{ oiaine
« N.Hampshire.
£) Vermont
JJ
Boston

S Masp., other ..

* Rhode Island
iJOonnectlout...

I Total Dlv.No.l

f New York Cltj

,

Brooklyn

II

a Albany
2 N. York, othei

2 New Jersey...

£ Philadelphia..
"5 Pittsburg
J Penna., other

.

( Total Div.No.2

( Delaware
i Baltimore .. ..

3Jtfaryland, oth.

^ Washington...
2 Diet. Col., oth.

g Virginia

I
West Virginia

I Total Div.No.S

f North Carolina
South Carolina
Savannah
Georgia, oth...
Florida
Alabama ....

^ Mississippi
S New Orleans..
M Loaleiana, oth
Houston

» Texas, other..
Arkansas
Louisville .. ..

Kentucky, oth
Tennessee

82
52
49
41

209
56
80

569

44
5
6

272
109
36
31

369

Capital.

$10,996,000
5,400,000
6,880,000

39,600,000
41,227,600
17,740,200
20,757,070

142,600,770

872 170.487,170

47,700,000
1,352,000
1,5.'>0,00C

31,167.920
14,778,220
19,305,000
13,250,000
41,384,030

2i<

It
2

2f
15
27
12
7

IS
5

194
7
7

6'.

47

Total Div.No.4

IOlnolnnatl .

.

Cleveland .

.

- Ohio, other .

% Indianapolis
^* Indiana, other
S Chicago

Illinois, other.
Detroit
Mlchig'n.othej
Milwaukee
Wisoonsin,oth

Total Div.No.5

fDes Moines...
Iowa, other...

j St. Paul
j Minneapolis..
) Minnesota, oth
g St. Louis
u Kansas City..
• St. Joseph
• Missouri, oth'r
• Kansas
9 Omab.i

J
Lincoln

; Nebraska, oth.

j North Dakota.

I
South Dakota.

I Total Div.No.6

< Nevada
\t San Francisco

Oalifornia,oth
g Portland
ri Oregon , other
&i Washington...

1 Total Div.No.7

( An>.ona
] New Mexico..
J Colorado....
• Idaho
5 Montana . ..

9 Oklahoma...

a*

Indian ler..
Utah

9 Wyoming...
I
Alaska

473

IS
14

230
4

109
It

2OS
6

74
4

75
748

4
169

5
fc

58
6
5
2

5(
98
^

3
8r
23
25

550

1

4
31
4

24
^1
9

2,133,985
11,658,260
3,806,700
2,775,000
252.00C

4,661,00(
3.576,550

28,863,495

Surplut.

$a,744,270
1,343,712
1,464,525

14,467,300
14,795.041
4,584,644
8,020,350

47,424,842

43,472,000
1,900,000
1,375,000

10,867,778
8,490,750

15,745,000
9,812,000

23,045,148

114,707,676

956,005
4,669,275
1,794,150
1,320,000
150,000

1,976.800
985,086

11,851,316

3,001,000
1,923,000
750,000

3,006,000
1,150,000
3,245,000
955,000

2,300,000
960,000

1,1CO,000
18,065,000
1,070,000
3,000,000
8,000,900
7,a6O,000

55,885,900

7,700,000
9.900,000

27,6-58.830
2,100,000

12,092,001
18,450,000
17,371,000
3,300,000
8,140,000
2,960,000
6,740,00t

116,401.830
r

834,963
755,046
225,000

1,054,670
524,800
686,01£
422,625

2,535,000
399,700
585,000

4,688,682
280,000
622,500

2,127,606
1,766,540

17,457,146

2,675,000
2,595,000
8,1£0,156
945,000

3,612,504
9,385,100
6,606,847
607,000

2,550,388
582,000

1.722,264

39,431,259

12
3
4
4

11
2

3
8
3

5
1
1

800,000
,555,00(
,800,000
,000,000
,490,000
,400,000
,300,000
350,00t
,565,000
.137, 10(
,750,000
380,000
.515,000
,450.000
,46U,000

63,952,100

5
7

3t
9

21
9

15
11
11

1

125

82,000
6,000,000
4,825,00C
1,100,000
1,320,000
3,330,000

16,657,000

400,000
650,000

4,122,000
550,000

2,305,000
430,000
860,000

1,650,000
860,000
50,000

11,877,000

210.500
2,845,390
561,000
569,500
949.600

2,618,50t
662,500
109.151
768,438

1,357.339
364,000
26,000

1.141,878
197,000
195,550

12,576,345

2,500
2,350,000
1,056,901
186.000
291.768
500,668

4,387,837

72,410
133,500
976,786
196,000
381,000
33,500

224,707
393,918
119,450

2,531,271

Deposits.

Individual.

$20,338,444
12,032,617
10,745,432

128,092,238
98,235,261
23,931,291
43,284,663

336,659,949

382,304,293
15,081,234
6,887,937

111,966,479
68,425,117

117,910,924
64,055,969

166,964,239

Other.

$352,976
499.78t
350,676

3,741,494
2,031,725

98,351
1,324,202

Loans <6 dis-
cotmts. (Incl'u
overdrafts.)

8,399,210

27,366,25'/
199,144
265,207

1,902,26';
1,032,413
3,189,399
1,042,762
2,718,140

933,596,192

5,777,770
29,7fc6,277
12,128,467
17,057,074
1,270,575

19,066,639
12,705,787

97,792,589

7,471.457
5,954,921
923,419

8,557,867
5,685,835

10,910,069
3,683,098
16,343,509
3,824,098
3,721,003

50,525,780
2,981.86'5
7,732,042

17,639,326
21,905,666

167,859,958

27,681,742
28,579,230
89,379,972
11,745,200
43,685,572

100,541,588
66,336,423
13,380,089
36,540,443
24,038,176
34,486,138

476,394,573

2,587,71ii
40,752,106
12,723,786
11,236,046
22,166,365
36,282,138
17,164,020
2,339,680

11,769,687
24,755,512
10,702,257
1,7S4,381

16,373,022
6,225,492
5,770,205

222,632,409

37,715,546

50,000
2,657,266
252,500
491,05&

2,083,356
482,621

6,018,801

324,732
256,472
121,28j
393,678
265,196
194,207

305,672

701,117
51,830

?,022,45t
1,485,183
363,224

6,485,054

2,716,367
161,760

1,432,914
1,807,100
648,750
887,014

1.543,311
672,365
682,500
680,103
544,565

ll,776.74i)

286,500
730,363
517,074
240,788
69,465

1,375,034
720.562
97,417

434,978
871,969
57,000

198,765

5,599,915

468,397
16,631,516
18,020,324
5,399,670
6,315,997

19,774,839

66,610,743

2,138,620
3,700,274

43,745,352
3,752,868

13,619,626
1,659,880
1,918.750
4,799,487
3,518,036
211,056

79,063,948

3t 6,773
149,78b
499,88t

786,868

l,803,31t

187,187
1,065,612

75,744
284,511

565,941

49,907

Oold and
gold O. H.
certificates

2,228,902 49,185.717 7,188.0731 247,610 473.010 390,080t. Total Div.No.S

Total for C. 8. .. 3.602 606,725,265 250,367.692 2.380,610.361 80,025,499 2,51 3,500.866 203700570l70,98t).670!l3.781,370 263567 6t)

$24,348,367
12,700.662
12.823.622

173.419,488
118,178,016
36,674,523
48,516.372

426,661,049 17,163,905

475,364,811
11,656.780
10,6'59,558

102,171,675
63,566,065

114,185,578
70,990,622

135,771,311

984,406,401

6,106,171
37,792,794
12,056,563
11,868,412
1,052,919

19,829,495
11,268,753

99,975,107

8.987.317
6,708,844
1,865,964
9,557,178
4,375.438
8,242,602
4,011,785

15,200,914
4,507,630
3,688,667

55,402,952
3,207,303
9,936,164

18,583,26.'^

24,499,914

178.775,937

27,296,258
39,261,44b
82,978,988
8,903,987

33,653,553
125,185,680
62,155,077
14,683,664
33,092,186
21,672,337
28,322,033

fl, 165,489
474,256
540,072

8,630,610
3,617,827
745,438

1,990,214

93,567,273
291,947
463,450

3,708,871
1,562,969
9,190,318
3,784,125
6,593,133

119162086

121,710
1,054,364
399,578
165,384
162,690
715,023
568,513

3,187,262

321,393
153,347
34,000

225,904
180,000
415,469
60,615

456,751
50,524

221,187
1,661,423

94,235
707,128
918,518
716.806

6,217.300

4=77,206,209 29,268,857

4,511,129
44,520,716
ll,9i5,944
14,525,229
18,848,802
49,431,134
23,876,157
2,928,228

10,082,062
24,675,675
13,736,091
1,658,335

17,100,304
5,515,065
4,447,484

247,782,355

396,076
17,326,595
13,065,167
2,824,929
4,166,701
11,729,62a

49,509,092

1,416,703
2,048,206

24,743,742
1,398,147
9,856,016
1,354,22;
2,536,659
3,044,628
2,743,571

43,818

836,867
1,710,957
3,920,045
1,616,047
2,538,784
9,466.935
2,863.113
1,344.613
1,777,928
1,725,950
1,467,618

Gold
Treasury

certificates

$34,89(
79,150
29,200

3,548,160
347,390
116,160
348,840

4,503,790

29,874,630
411,300
346,000
817,000
520,260
863,940

1,800,700
773,230

35,407,060

30,770
1,322,100

43,780
1,051,850

42,000
16,050
61,090

2,567.610

16,560
10,400
55,000
31,230
40,500
195,520
28,180

1,051,200
69,920

517,080
578,360
36,100

112,000
34,250
162,670

2.938,970

154,03^
1,604,928
1,756,537
613,213

1,050,694
1.958,352
779,142
89,485

380,116
1,160,891
673,648
85,635

637,252
215,355
343,237

11,532,617

26,815
2.972, f<51
2,585,932
1,424,322
626,305

2,345,345

9.980,570

134,720
170,858

4,512,541
270,360
749,858
34,082
26,598

1,050,643
220,363
18.050

1,254,690
338,390
341,160
455,000
166,520

13,286,170
509,440
135,990
71,390

467,000
150,010

17,175,760

63,500
309,200
65,000

170,000
61,120

5,066,450
125,120
19,890
54,030

107,860
260,000

6.000
9,500

100,100
28,520

6,446,290

1,651,320
23,590

5,540
19,100

1,699.550

6,000
7,000

108.320
13,380
88,500
1,500

21,00t
1.690

220

Silver.

$150,07:
96.764
86,948

238,430
535.042
134,323
225,995

$161,113
100,734
48,738

2,173,542
776,327
226,990
570,694

1,486,575 4,058,135

676,891
106,793
46,898

642,400
364.388
521,628
262.107
964,942

4,280,K54
297,959
31,199

557,579
767,636

2,975,367
1,215,909
1,410,671

3,586,047

76,274
100,739
88,390
81,642
9,267

132,483
93,363

532,158

116,241
120,041
21,700

143,189
76,934

167,990
49,078

109,762
88,260
57,712

936,801
23,961
47,954

122,315
207,443

2,289,381

87,971
124,343
605,249
87,292

360.703
614,942
483,125
179,819
252,088
108,479
199,582

3,103,593

51,166
321,890
136,706
88,221

125,736
48,513

152,742
31,17i
112,019
237,883
164,672
39,926
109,949
2'',925

51,150

Silver Leg.tend'r $
Treasury \<t U. 8. ci'lt
'.ertific'tet dtponii.

»369,131
281,092
238,145

6,130,093
2,271,214
688,525
984,995

10,963,195

31,168,336
629,265
383,307

2,636,154
1,976,365
6,471,630
3,243,674
4,420,242

11536974 50,928,973

133,520
712,531
115,962
530,102
21,210

172,797
141,747

1,827,869

57,104
56,146
8,500

127,574
40,979
100,206
15,057

123,050
20,942

158,542
467,162
23,198
52,800
98,547

233,872

1,583,679

536,574
152,277
447,588
118,299
295,858

1,499,400
391,443
109,031
202,963
131.018
170,773

4,055,224

1,699,674

6.939
100,111
230,297
45,442
69,293

158,850
610,932

7,438
40,641
194,683
20.539
83,849
32,462
19,919
48,185^
22,595
2,705

16,988
297,251
191,949
42,000

101,773
743,634
664,707
147,567
65,891

141,072
160,688

77,958
20,492
23,041

2,695,011

32,833
39,171
11,338
27,985
98,467

209.794

10,000
11,400

178.669
22,442
66.69S
25,136
19,986
52,579
2,460
715

132,099
1,047.646
316,416
832,087
22,434

614,491
526,774

3,491,947

241,916
223,693
32,000

354,855
318,601
494,878
184,071
531.374
75.109

440,281
2,347,168

81,392
636,913
505,076
809,738

7,277,065

2,878,251
1,540,783
3,641,483
521,500

1,315,541
12,621,576
1,702,726
543,345
958,376
986,397
802,679

27,512,667

262,309
1,096,384
501,867
736,259
403,078

4,577,881
802,050
143,383
407,387
781,762
669,163
64,514

371,375
221,758
241,802

11,280,972

287
26,850
76,311
23,865
31,915
157,809
317,037

74,257
120,498

1,790,972
82,349

640,406
66,686
73.415
42,661
65,145
2,550

2,958,939

114730795

Totals for
Kesekve
Cities, &c.

In Millions.

e

1

T73
19
46
IS
6
1

9
4

373

40
14
5
7

133
70
5

373

a;

475
113
38
138
31
1

43
34

853

48
43
33
16

410
397
16

853

It

«=«

i3-3

4-S

6b
30
10

•1

1-2

18
39'5

31
33
•8

•9

33-4

8 8

•i

3»-5

114
30
36
14
6

3
15

31>

19
16
3
6

131
53

1«

71
14
13
7
3

...

3
6

lie

13
10
3
4

65
30
1

fie

c

38
10
10
3
1

1

4

67

13
5
3
3

33
13
1

«7

1

r
3-7

4t>

18
8

It

33^

3-t

•6

„l
1

43^

8
e

1.
I 9
3
2

1

•1

7e

•8

•2

•1

•1

1-0

•3

•1

i

IS-i
38
34
1-7

•5

1-J

11

36^
3-3

3-5
•5

*
i

16-7

3-C
•6

3«^

si
«

1

^..
3-7

•3

14
10
4

•1

•3

7-2

11
•6

•1

•2

3-7

1-6

7-2

1

9*tf

61
4-1

•9

•6

•1

•5

33^

30

•2

1-6

9-8

7-0

3il

. e

t

37-3

19
11-2
3-7

3-9

3

6

10

65*0

7-7

3-7

1-2

40
304
17-8

11

fi5-0

1

39I
3-8

8-8

3 3
1-5

•2

•6

•7

5fi

99
3-6

•7

17
38-7
11-9
1-7

57-3

.1
s a.

4-1

6-6

3-3
•6

•4

•i

4

33-5

3-1
•9

•3

•2

13-6
6-4

33^

1

733
14
39
35
13

1

8
1

336

18
9
4
1

101
93

33«

14-7

4-J

47
18

•t

•2

•4

5

37"^

3:<

•f

3
li
141
7-6

T»"2

1

31 7

34
64
34
1-0

•6

•3

35^
3i)
6
4
6

i4-7
6-7

1

1

•«

11
•8

•3

•1

3

Vb
•8

8
•1

•3

3-9

3-2

7-5

:2d

5'

364
4-9

82
31
IvJ
•2

15
1-6

47^
7-8

11
10

•6

34-7
11-7

•1

47^

55

4!>

9
11
8
5

3
1

85

11
3
3

38

SI

36^
4-1

13-9

3
•»

•8

1-4

•8

491

'I
•6

1-0

30-3
33-7

49 1

^1

1
15-1

4 1

39
1-4

•7

•1

8

17

4-1

•4

3

9

134
8-9
1

38^

e-3

03

17 3

33
8-4

4-8

1

6

35-0

60
3-3

8
•1

17-0
8-8

35^

s
a

3-8

42
13
15

•1

4

T03
11
•2

•e

•6

5-e

30

Ik

1.316
383
38 B

333
78
5

76
68

3,344

333
131
51
54

1.166
703
37

3.344

|s

1.197
39.1

318
83
37
13
15
75

3,131

383
139
63

151
1.393

93
15

3.131

1

( Loans
i B'ds,st'k8,&c

• Duef^.bank^
« Specie

B Notes & ctf8.

g Nat.bk notes

*Cl'r'gH.exch

1? Oth. res'oes..

I Totals

f
Capital

j Snrplus fund
Dndl. profltf

^ Clroulation..

2 Duetodep'rf

t Due to banks

5 other hab'B

.

1 Totals. ...

3.513
676
604
315
115
18
91

143

4.475

607
350
114
305

3.461
796
43

4.475
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RAILROAD EARNINGS.
The following table shows the gross earnings of every

Steam railroad from which regular weekly or monthly re-

turns can be obtained. The first two columns of figures

give the gross earnings for the latest week or month, and
the last two columns the earnings for the period from Janu-

ary 1 to and including such latest week or month.
The returns of the street railways are brought together sep-

arately on a subsequent page.

BoADS.
Latest Gross Barnings.

Week orMo Current
Year.

Adlrondaob
Ala. Gt.Soatli..
AU. Midland...
Ala.N.O.&Tex.
w on. & N. E
Ala. & Vlobsb.
VlckB.Sh.&P-

Allegheny Val.
Ann Arbor
Ark. Midland...
Atoli.T.&8.Fe..
Atlanta &CIiar.
ttl.Knox.&No.
taanta&W. P.

At.Vald'8ta&W.
Atl. & Danville.
AnBtin&N'weei
Bait. &OMO....
Bal. & O. Bou'-w
Batb&Ham'ndc'
Bnuuw'k&West
Biiff.Booli.&Pltt
Buffalo & Sasq.

.

Bnr.O.Rap.&N.
QuiadlanFaclflc
Oent.ofGeorgia
Central N. E...
Oentralof N. J..

Central Faoilio
Oharlest'n&Sav
Obattan'sa So..
Otaes.&OMo....
OUcBor. &Q...
OUo.&Eaat.Ill.
CMC. Qt. Weat'D
Ohio. Ind. &L..
01ilc.MU.&St.P
CWc&N'thw'n.
Oblo.Feo.&St.L.
8t.L.C.&St.L

Ohlo.R'kI.&P..
0blc.8t.P.M.&O.
CUo.Ter.Tr.RR
GI1IC.&W.MI0I1.
01ioo.Ok.&Gult.
Oln.G.&Ports'th
01n.N.O.<feT.P.
01n.PortB.&Vlr.
01.Cln.01i.&8t.i.
Feo.&East'n.

01.Lor.&Wheel
Ool. Midland....
Colorado &So..
Ool.Band'ydiH
Crystal
Oomb'l'd VaUe>
Deny.& Rio Gr
DetG.Rap. &W.
Det.& Maoklnac
DalatliS.8.&Ati
XlgtnJoi.&Ea8t.
tfe
Xoreka Springs.
Bv»nB.&Ind'plle
Byansv.&T.H
Find. Ft.W.&W
Unt&P.Marq.
Fla.Gent.& Pen.
rt.W'th&Den.O.
rt.W.&Rlo Gr.
QadB. A AU. U.
OeorglaRR
0«or«:ia<b Ala..
Geo. 80. &Fla..
QllaVal. G.&N.
©r.Tr'nkSyst'iB
Ohlo.&Gr.Tr.
Det.Gr.H.dtM.

0reat North'n-
Bt. P. M. & M.
Bast of Minn.
Montana Cent
Tot.syBtem

Q'UB'mnt&K.C
eolf dcOhloago.
Qulf&SbipIsl.
Hooking VaUey.
HooB.Tan.&Wll.
Hoiu.ATex.Oen
DlinolB Central.
Bd.Deo.&WeBt.

<LIU.4cIowa.
|D.AGt.North'n.
anteroo. (Mex.)
Iowa Central...
Eron Hallway...
Kanaw'a&Mlot)
K.C.F.Soott&M.

December.
IstwkFeb.
December.
Pao. June
4tb "wkJan
4tli wkJan
4tli wkJan
December.
IstwkFeb.
Nov'mber.
December.
Nov'mber.
January ..

December.
January ..

July
Nov'mber.
January ..

IstwkFeb.
Nov'mber.
December.
IstwkFeb.
December.
IstwkFeb.
IstwkFeb
IstwkFeb.
December
Nov'mber.
December.
December.
3dwk Jan.
IstwkFeb.
December.
IstwkFeb.
IstwkFeb.
IstwkFeb.
IstwkFeb.
December.

\ January

December.
December.
1 stwkFeb
4tli wkDec
January ..

August
4th wkJan
January .

.

IstwkFeb.
January ..

IstwkFeb.
January ..

3dwk Jan.
3dwk Jan.
October...
December.
IstwkFeb.
4th WkDec
December.
4th wkJan
January

.

December
December.
IstwkFeb.
IstwkFeb.
January .

.

4th WkDec
4th wkJan
3dwk Jan.
IstwkFeb.
January .

.

IstwkFeb.
IstwkFeb.
December.
December.
IstwkFeb.
4th wkDec
3dwk Jan.

January ..

January .

.

January ..

January ..

January ..

September
December.
IstwkFeb.
September
December.
January .

.

October . .

.

December.
IstwkFeb.
Wbjan.27.
IstwkFeb.
January ..

IstwkFeb.
IstwkFeb.

16,286
38,149
82,184

80,000
35,000
31,.'= 00

265,457
27,385
16,408

4,103,656
243,244
32,10
67,908
17,893
49,985
18.331

2.830,535
131,100

4,978
62,901
79,065
71,577
81.358

486,000
143,554
68,496

1,396,723
1,331,805

55,218
1,741

214,206
3,772,933
110,833
129,208
72,708

682,264
3,291,889

139,188

1.864,388
794,572
22,696
53,855

*130,000
7,473

168,407
28,435

308.139
208,873
31,669

212,372
104,265
19,239

221
101,133
171,400
39,297
52,761
58,998

178,626
3,186,215

5,779
5,475

26,370
8,510

93,167
66,856
33,871
7,267
863

34,599
19,888

104,301
30,797

381,942
122,108
20,605

Previous
Tear.

1,597,560
173,822
213,611

1,984,993
22,452
5.728

77.384
5,581

378,327
2,766,065

60,876
94.935
75,167
76.009
42,176
6,794

13,580
96,837

12,106
37.306
65,201

47,000
27,800
31,50*

227,140
25.420
18,140

3,886,773
168,070
27,41

1

50,993
6,535

42,627
13,970

2,199,544
119,688

6,099
51,887
65,161
62,780
90,391

428,000
125,915
62,511

1,221,991
1,270,075

52,700
1,081

193,998
3.627,202

93.236
120,114
56,364

630,191
3,272,914

93,466

1,790,645
947,706
22,787
50,425

*123,958
5,912

144,490
21,485

245,683
145,055
25,766

135,500
102,029
12,728
1,173

90.864
128,000
41,531
37,689
48,982
137,766

2,738,452
4,727
5,864

22,870
7,940

94,272
64,839
31,889
8,902
703

33,887
18,5( 8
81,311

Jan. 1 to Latest Date.

Current
Year.

202,118
219.955
868,211

183,261
83,052
67.618

3,183,045
173,426
120,930

42,954,065
2,127,174

32,103
659,584
17,893

365,83]

Previous
Year.

374,225
138,22?
19,554

1,293,457
177,166
180,630

1,651,253
20,156
4,544

49,903
5.455

450.167
2,423,792

49,482
68,663
69,806
71,200
39,501
4,057

10,568
72,957

2,830,535
687,580
35,884

670,409
436,768
791,801
442,326

2,637,000
686,728
731,908

13,707,90?
18.068,161

664,465
4,995

1,311.649
45,588,908

577,933
639,035
395,638

3.893,075
41,437,098

139,188

22,619,822
10,488,814

123,287
2,251,717
*130,C00

44,757
430,541
28.435

1.610,167
208,873
196,084
212,372
274,325
56,699

204.885
195,942
841,292

129,901
69,869
66,545

2,669,447
151,903
112,800

39,875,970
1,586,849

27,411
582,115

6,535
323,236

957,986
971,200

1,623,898
717,183
167,147
178,626

36,800,409
67,618
30,670

137,484
8,510

3,320,611
214,530
104,180
36,953

863
181,388
128,114

1,053.133
396,391

2,201,930
3,863,755

54,939

1,597,560
173,822
213,611

1,984,993
22,452

2,199.544
643,982
33,217

618,908
363,167
683,625
443,863

2,292,570
635,129
643,410

11,551,422
15,971,012

660,632
3,089

1,118,408
43,163,944

491,470
568,559
297,666

3,580.600
37,151,015

93,466

21,445.647
9,590,993
115,968

1,964,657
*123,958
38,975

356,715
21,485

1,287,515
145,055
151,871
135,500
247,201
36,894

336.150
437,501
42,894

2,766,065
501,933

1,033,423
414,170
296,000
216,314

6,794
76,069

522,691

901,256
845,300

1,524,404
522,190
152,056
137.766

32,806,010
57,469
33,273

124,804
7,940

3,063,209
206,362
89,983
51,571

703
165,431
121,715
968,780

1,980,290
3,650,303

50,944

1,293,457
177,166
180,630

1,651,253
20,155

211,417
279,388
40,404

2,423,792
449,526
836,944
405,368
286.480
201.805

4,057
59,168

411,782

ROADg.

Latest Gross Earnings.

Week orMo Current
I Previous

Year. I Year.

K.O.Mem.&Bir.
•Can. C.N. W...
Kan. City &Om
K. O.Pitts. &Q.
Kan.C.Sub.Belt
L.Erie & Wesi,..
Lehigh & Hud..
Lehigh Val. RR.
Leh. V. Coal Co.
Lex'gton&East.
LonglslandRR.
Long Is. System.
Los Ang. Term..
Lonls.Ev.&St.L.
Lon.a&St.L..
Loulsv.&Nashv.
Macon &Blrm..
ManlBtlqne
tMexloan Cent.

.

Mexican Inter'l
tMex. National
Mex. Northern.

.

tMexloan R'way
Mexican So
Midland Term'i.
Mlnneap.&St.L.
M.8t.P.&S.8t.M.
Mo. Kan. &Tex.
Mo.Pao.&IronM
Central Br'ch
Total

Mobile & Ohio.
Mont.&Mex.G'l
Nash.Ch.&St.L.
NevadaCentral.
N.Y.C. <feH.R..
N.Y.Ont.&W..
N. Y. Susq. A W
Norfolk .fewest.
Northe8'n(Ga.).
North'ncentral
North'n Paolllo.
Ohio River
Om.Kan. C.&E
Omaha & St. L.
Oreg.RR.&Nav.
Oreg. Sh. Line..
Pao. Coast Co..
Pacific Mall
Pennsylyanlai.

.

PeorlaDeo.&Ev
PMla. <b Erie...
PhUa.&Bead...
Coal& Ir. Co.
Tot. both Co's.

Phll.Wllm. &B.
PlttB.C.C.*iSt.L.
PlttB.BeB.&L.£.
Pltt8.Llsb.&Wn
PlttB. ftWeB'n..
PlttB.Cl.<&Toi.
PlttB. Pa. &F.
Total system.

Rlch.Fr'kBb&F.
Rio Grande Jet.
RloGrande So's
RloGr'de West.
Sag. Tusc. & H.
8t.J0B.&Gr.L..
8t.L.Chi.&St.P.
St.L.Ken'et& So
Bt.L.&SanFran.
8t.L.8oathwest.
StPanlADol..
San.Ant.&A.P
SanFran.&N.P
8. FePres.«&Ph.
Sav.Fla.&West.
8her.ShreT.&8o.
S11.8prB.O. AG.
So. Haven<& E.
80. Miss. & Ark.
So. Pacific Co. 6.

Cent Paoiflc.
Gal.Har.&S..a
Lonls'a. West
Morgan'sL&T
N.Y.T.&Mex
Tex.&N.Orl.
So.PacofCal.
Bo.Pao.ofArlz
So.Pao.ofN.M

Southern Ry

—

Stony01. &C.Mt
Texas Central..
Texas* Pacific.
Tex,8.V.&N.W.
Toi.&OhloCent
Tol.P. &West.
Tol.St.L.&K.C
Union Pao. RR..
Wabash
W.Jersey&Sea'e
W.V.Cen.&Pltte
V^estem of Ala.
West.N.Y.&Pa.
Wheel. & L.Erie
Clev. C. & So.
Total

Wisconsin Cent.
Wrightsv.&Ten.
YazooAMissVal
York Southern.

IstwkFeb.
January
4 th wkJan
4thwkMay
Nov'mber.
4th wkJan
January ..

December.
December.
December
January .

.

January ..

January .

.

IstwkFeb.
January .

.

IstwkFeb
January .

.

January .

.

IstwkFeb.
December.
IstwkFeb.
Nov'mber.
Wk Jan 27
3dwk Jan.
December.
IstwkFeb

.

IstwkFeb.
IstwkFeb.
IstwkFeb.
IstwkFeb.
IstwkFeb.
January ..

January .

.

January .

.

Nov'mber.
January ..

IstwkFeb.
December.
IstwkFeb.
September
December,
IstwkFeb.
IstwkFeb.
Nov'mber.
Nov'mber.
4thwkAug
December.
December.
December.
December.
IstwkFeb.
December.
December.
December.
December.
December.
December.
IstwkFeb.
January .

.

IstwkFeb.
IstwkFeb-
IstwkFeb.
IstwkFeb.
December.
Nov'mber.
IstwkFeb.
IstwkFeb.
December.
IstwkFeb.
January .

.

January

.

IstwkFeb.
IstwkFeb.
January ..

December.
January ..

4th wkJan
December.
4th wkJan
December
January .

.

January .

.

December,
December.
December.
December.
December,
December.
December,
December,
December
December
IstwkFeb.
December.
4th wkJan
IstwkFeb
December
4th wkJan
IstwkFeb
IstwkFeb
December.
IstwkFeb.
December.
Nov'mber
December.
IstwkFeb.
IstwkFeb.
IstwkFeb.
IstwkFeb.
2d wk Feb.
December.
January
December.

36.117
32,845
5,964

96,335
46.638

135.301
42,889

2,087,394
1.826.067

20.157
242,801
247,442

7.816
34,425
53,978

550.280
6,056
8,121

306,23'
486.467
123,918
37,183
96,800
15,520
62,553
44,656
80,974

235,697
489,000
21,000

510,000
e542,400
103,084
577,907

3.663
4,250,319

69,272
245.338
247,035

5,861
664,740
432,865
20,106
39,398
41,209

165,460
690.124
419,884
350,790

6,617.704
20,575

445,274
2,365,428
2,568,970
4,934,398
927,20:)

1,674,407
19,608
4,716

28,663
14,680
2,885

46,128
80.671
46,482
9,464

70,500
11,521
23,537
31,503
8,500

142,510
112,000
107,643
184,762
60,038
31,676

399,491
19,772
15,566
2,80L

10.500
5.239,34
1,331.805
520,332
127.685
760.011
24,495

158,900
1,418,276
363,536
181,963
619,184

1,497
6.063

146,057
12,000
61,289
22,226
34,599

1,844,974
317,265
198,274
113,142
67,889
63,200
34,729
13,966
48,695
79.929
16,156

495,389
7,116

28.937
25,595
6,962

81,636
49.294
95,861
44,978

1,897,462
1,782,591

16,999
236,480
241,240

7,309
29,198
41,697

426,630
5,371
6,879

252,601
414,764
114,866
53,038
90,400
13,554
40,276
40,797
57,746

205,875
429,000
18,00'

447.000
6377.922
107,290
522,690

3.090
3,789,861

58,122
221,472
191,795

6.530
613,640
390,104
16,332
32,515
39,015

151,773
655,509
358,437
34H,9C3

5,737,004
17,078

376,347
2.006,794
2,553,947
4,560,741
828,703

1,529,495
14,979
3,437

27,460
15,657
4,495

47,612
70,298
33.482
6,985

39,700
10,684
21,543
26.801
6,946

128,940
102,000
114.407
172,483
57.144
24,638

324,030
18.328
18,151
1,902
7.750

4,800,543
1,270,075
529,980
126,514
663,456
29,743

167,309
1,218,138
290,373
153,461
540,648

1,259
8,188

136,704
6,779

38,988
20,719
34,480

1,792,967
266,978
171,174
96,146
58,967
56.900
24.839
12.223
37,062
65.199
S,573

449.064
5,639

Jan. 1 to Latest Date.

Current Previous
Year. Year.

$
181,508
32,845
16,515

1,498,659
489,859
361,251
42,889

255,441
242,801
247,442

7,816
184,073
53,978

2,888,385
6,056
8,121

1,834,080
4,645,659
733,891
680,624
338,100
42,720

632,908
241,561
417,223

1,247,717
2,786,032
112,518

2,898,550
6542,400
103,084
677,907
23,498

4,250,319
444.827

2,607,351
1,414,597

49,792
7.233,448
2,403,016
115,127

154,642
25,595
21,579

1,304,218
483.156
274,429
44,978

249,810
236.480
241,240

7,309
146,417
41,597

2,355,31T
6,371
6,879

1,476,391
3,497,074
665,256
546,574
349,200
38,184

435,393
213,577
298,336

1,213,403
2,526,497
108,874

2,635,371
6 377,922
107,290
522,690
39,462

3,789.861
380,496

2,328.391
1,137,937

48,012
6,664,048
2,022,482

90,723

4,248,963
8,024,635
5,181,353
3,831.337

72,922,812
104,066

5,348,029
24,749.877
27.979,394
52,729,271
10,638.449
18,064,275

128,989
4,716

169,988
97,902
25,356

293.246
931.075
407,239
49,718

443,000
143,534
115,912
31,503
8.500

792,666
614,800
107,643

60,038
89,929

4,003,255
39.941

300,210
2,800

10,500
60.818.062
18.068,161
6,028,745
1,398,47^
7,087,943
291,529

1,852,182
16,311,306
3.554,380
1.972.857
3,212.994

41.453
33,740

910,625

4,362,862
7,025,694
5,263,317
4,444,932

65,603,612
82,87T

4.574,443
22,095,159
21,848,047
43,943,206
9,767,649

16,234,979
97,248
3,437

151,525
86,091
29,844

267,460
861,175
354,272
45,448

273,900
138.998
125,757
26,801
6,946

696,255
604,554
114,407

195,831
108,642
178,597

21,722,633
1.631.837
3.114,158
1,185.203
698,655
345.700
201,017
74,759

275,776
541.549
152,479
495,381'
84,336

57,144
69,763

4,113,167
36,507

271,847
1,902
7,750

54,379,175
15,971,012
5.451,972
1,238,960
6,404,360
336,454

1,713,440
14,508,940
3,130,775
l,5f4,801
2,797,557

37,931
33,444
854,822

131,181
101,585
183,274

19,606,507
1,405,468
2,682,058
1.059,283
648.249
313,336
138.335
64,968

203,303
493,468
92,751

449,064
73,162

b Does not include the the Austin & Northwestern, the San Antonio

& Aransas Pass or Houston & Texas Central system, e Result* on

Montgomery Division are Included in 1900, but not for 1899. 'Figures

are for the railroad only.

t Includes Chesapeake & Ohio 80'western, Ohio Valley and Chicago

and Texas for both years. Results on Yazoo Branch exoladed in

1899 bot included in 1898 nntll July 1. t Mexican currency, k Coy-

ers reBulta of linee directly operated eaet of PltUborg.
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Latest Gross Earnings bj Weeks.—The latest weekly earn-
ings in the foregoing are separately summed up as follows:

For the first week of February our preliminary state-

ment covers 59 roads and shows 15*33 per cent increase in the
aggregate over the same week last year.

Ist week of Feb. 1900. 1899. Increase. Decrease.

Alabama Ot. Southern. .

.

38.149
S
37.306 843

S

Ann Arbor . 27.385 25 420 1,965
11,412Bait. & Ohio Southwest.. 131,100 119,688

Buffalo Rooh. & PIttsb'K. 79.055 6.5.161 13,904
Burl. Ced. Rat). & North. 81.358 90,391 9.033
Canadian Paolflo 486,000 42S.000 58.000
Central of Georgia. 143.554 125,915 17,6:-

9

Ohe8aueake& Ohio 214.206 193.998 20,208
Ob'oa^o & K»«t. Illinois. 110.833 93,236 17.597
Ohio. Great Western 129,208 120,114 9,034
Ohlclndlan'lia & Loulsv. 72,708 56,364 16,344
Ohloatro Mllw. & St. Paul 682.261 630.191 52,073
Ohio. Term. Transfer 22,698 22.787 91
Clev. Cln. Ohio. & St. L.. 308.139 245,683 62,456
€lev. LoraJn & Wheel'g.. 31,669 25,756 5,913
Denver & ' Rio Grande . .

.

171.400 128,000 43,400
Evansr. & Indianapolis.

.

5,475 5.864 . 389
Evansv. & Terre Hante.. 26.370 22,87(1 3,500
Ft. Worth <fc Rio Grande. 7.267 8 902 1,635
Geor^a 34,599

19.888
33,887
18,503

712
Oeortria & Alabama 1,380
Grand Trunk >

Det.Qr.Hav.&Mllw. 5
381,942 374.225 7,717

Hoofting Valley 77,384 49,903 27.481
5 361Intem'l & Gt. North'n . .

.

75.1«7 69,806
Iowa Oentral. ,.... ,.... 42.176

13.580
39.501
10,568

2,675
3012KMiawba<& Mlohlgan...

Kan. City Ft. 8. & Mem.

.

96,837 72,957 23.880
Kan.C. Mem, &Blrm.... 36.117 28,937 7,180
liOnlBV. Evansv, & St. L. 34.425 29.198 5,22 3

Loulsv. & Nashville 550,280 426.630 123.650
Mexican Central ...... 306,231 252,601 53 630
Mexican National 123,918 114,866 9 052
KlnneapoUs & St. Lools. 44,656 40.797 3,859
Minn. St. P. &8. Ste.M.. 80,974 57.746 23,228
M.O. Kansas <Ss Texas 235.697 205.875 29,822
Mo. Paolflo, Iron Mt 489,000 429,t00 60.000
Central Branch 21,000 18,000 3,000

N. Y. Ontario & Western 69.272 58.122 11,150
Worfolk & Western 247,035 191.795 55.240
Northern Pacific 432.865 390.104 42,761
Ohio River 20.106 16,382 3,724
Peoria Deo. & Evansv. .

.

20.575 17,078 3,497
Plttsb. Bess. <fe L. Erie... 19.608 14,979 4,629
Pittsburg & Western.... 46,128 47,612 1,484
RjO Grande Southern 9.464 6,985 2,479
Bio Grande Western 70,500 39,700 30.800
8t. Joseph & Gd. Island. 23,537 21.543 1,994
Bt. Louis & San Fran .... 142.510 128.940 13,570
St. Louis Southwestern.. 112,000 102,000 10,000
Bouthern Railway 619.184 540,648 78536
Texas & Paolflo... 146,057

22.226
136.704
20,719

9,353
1,507T >ledo Peoria & West'n .

.

Tol. St. L. & Kan. City... 34.599 34,480 119
Wabash 317.255

63 200
266.978
56,900

50,277
6.300West. N. Y. & Pennaylv

Wheeling & Lake Erie. .

.

34,729 24,839 9,890
Clevel'd Canton & So.. 13 966 12,223 1,743

Wisconsin Central........ 79.724

7,977,257

70,007

6,917,389

9,71/

1.072,500Total (59 roads) 12,632
Netincrease (15-32 n. o.i. — 1,059.868

For the fourth week of January our final statement covers

73 roads, and shows 20-95 per cent increase in the aggregate

over the same week last year.

4</i week ot January. 1900. 1899. Increase. Decrease.

S $ *
Previously rep'd (65r'd8) 12,596,732 10,443,838 2,169,730 16,836
Ala. No. & Tex. Pac—
New Ore. & No. East... 80,000 47,030 33,000
Ala. & Vioksburg 35.000 27.800 7,200
Vicks. 8h. & Pac 31.500 31,500

Cln. N.O. &Tex. Pao. ... 168,407 144,490 23,917
Interoceanio (Mex.) 76.000 71,200 4.8ii0
Mexican Railway 96,800 90,400 6,400
Rto Grauiie Western 148.500 86,600 61.900
Santa Fe Pres. &Phcenix. 31,676

13,284,615

24,638

10,967.466

7,038

2,313,985Total (73 roads) 16,836
Net increase 2095 n o\ 2,297,149

Net Earnings Monthly to Latest Dates.—The table follow-

ing shows the gross and net earnings of Steam railroads

reported this week. A full detailed statement, including all

roads from which monthly returns can be obtained, is given
once a month in these columns, and the latest statement of

this kind will be found in the Chronicle of January 27,

1900. The next will appear in the issue of February 24, 1900.

-Oross Earnings.

Roads.
Atlan. & West Pf.b..Dec.

Jan. 1 to Dec. 31
July 1 to Deo. 31....

Bait. & Ohio.b Jan.
July 1 to Jan 31 1

Bait.* Ohio South.b.Jan.
July 1 to Jan. 31

Bangor & Aroostook-
Oct. I to Dec. 31
Jan. 1 to Dec. 31

Blnghamton Gas Jan.
May 1 to Jan. 31

Boston & Albany b—
Oct. 1 to Dec. 31....
Jan. 1 to Deo. 31

1899.
$

67,908
659,584
361,908

2,830,535
9,826,907 ]

556,480
4,308,301

303.559
1,096.568

1898.
, Ket Earnings.—

.

1899. 1898

2,655,263
9,318,052

50,993
582,115
308,988

30,105
262,270
16J,658

25,955
232,312
140,516

2,199,544
7,079,064

1,015.646
7,262,033

394,459
4,262,196

524,203
4,220,042

159,460
1,364,755

132,799
1,139,518

225,694
820.342

121,514
396.357

100,572
345,620

4,723
27,997

4,681
23,550

2,396,027
9,097,577

1,242,393
3,623,129

1,052,950
3,428,853

gross Earnings. -. , Net Earnings. .

1899. 1898. 1899. 1898.
Roads. $ $ $ $

Oentral Paoiflo.b....Dec. 1,331,805 1,270,075 347,192 386.135
Jan. 1 to Dec. 31 18.068.161 15.971,012 7,341.293 6,076,470
July 1 to Dec. 31 10,199,726 8,562.796 4,367,263 3,388,622

Colorado Midland...Dec. 201,925 143,350 66,719 26 680
Jan. 1 to Dec. 31.... 1,873,976 1,644,993 429.874 294 .''.76

Julyl to Deo. 31.... 1,089,956 875,779 315,786 181,261
Oonsol.Ga8Co..N.J..Jan 1,997 2,445
Delaware & Hudson Co.—
Renns. & Saratoga b—

Oct. 1 to Deo. 31.... 661,245 595,472 299,018 247,949
Jan. 1 to Dec. 31.... 2,589.091 2,454,988 943,835 852,566

N. Y. & Canada b—
Oct. 1 to Dec. 31.... 289,974 239.334 124,241 116,692
Jan. 1 to Dec. 31.... 1,081,021 939,898 449,208 365,194

Albany & Susq.b—
Oct. 1 to Dec 31.... 1,270.217 1,121,717 889.213 617,900
Jan. 1 to Dec. 31.... 4,502,729 4,020,136 2,328,531 1.798,600

Denver Gas & Elec.Jan 41,846 40,663
Mar. 1 to Jan. 31 372,337 329.738

Detroit City Gas Dec 71.435 57,652
Jan. 1 to Deo. 31 427,321 332,716

Flndlay Ft.W.* W.b Nov. 10.230 7,473 349 378
Jan. 1 to Nov. 30.... 109,219 82.154 3,330 13,096
July 1 to Nov. 30.... €0,156 42,770 8.012 11,226

Pt.W. &Den.City.a..Dec. 150,434 151,913 31.574 1,519
Jan. 1 to Dec, 31.... 1,610,853 1,522,913 340,157 406,521

Ga. & Alabama. a... Dec. 124,038 121,014 46,045 30,017
Jan. i to Deo. 31.... 1,281,327 1,279,688 343.962 338,902
Julyl to Dec. 31.... 697,507 686.285 278,510 201,633

Qd. Rap. Gas-L. Co..Jan 19,100 15,412
Jackson Gas-L. Co...Jan 3,015 2,725

Mar. 1 to Jan. 31 26,955 24,399
Kan. C. Ft. S. AM.a.Deo. 488.315 413,079 139,709 124,176

Jan. 1 to Dec. 31.... 5,338,750 4,384.210 1,665,549 1,510,105
July 1 to Dec. 31.... 3,015,564 2,446,763 960,699 770,383

Kan. C. Mem. &B. a.Dec. 157,399 156,324 61,532 62,231
Jan. 1 to Dec. 31.... 1,574,802 1,475,303 460,096 375,910
Julyl to Dec. 31.... 849.913 708,406 273.223 187,051

Laclede Gas-L. Oo... Jan 98,120 96,777
Long Island RR.b—

Oct, 1 to Dec. 31.... 1,005,095 988,644 192,196 230,064
July 1 to Dec. 31.,.. 2,600.638 2,715,329 833,059 978.884
Jan. 1 to Dec. 31 ... 4,507,783 4,552,872 1,165,278 1,404,174

Madison Gas & Elec.Jan 6.005 5,794
Apr. 1 to Jan. 31 42,966 40.247

Mex. International. .Deo. 486,467 414,764 235,795 228,575
Jan. 1 to Dec. 31.... 4.645,559 3,497,074 1,949,299 1,475,475

Mo.Kan.&Texas.a.Dec. 1,073,633 1,129,827 268,203 401,535
Jan. 1 to Dec. 31. ...12,204.205 11,850.259 3,674,920 3,791,017
Julyl to Dec. 31.... 7,121,365 6,847,494 2.415.875 2,658.461

New Jersey & New York-
Oct. 1 to Dec. 31..., 78,035 71,950 26,501 10,439

New London Northern—
Oct. 1 to Dec. 31.... 252,181 233,701 74,133 61,582
Jan. 1 to Dec. 31.... 838,346 856,198 208.683 216,193

N. Y. Chic. & St. L.b—
Oct. 1 to Dec. 31.... 1,935,522 1,827.473 424,662 432,029
Jan. 1 to Dec. 31.... 6,919,984 6,391,420 1,530,403 1,260,948

». Y. N. H. & Hartford.b-
Oct. 1 to Dec. 31. ...10,615,624 9,365,126 3,612,337 3,094.601
Jan. 1 to Deo. 31. ...39,586,045 35,875,299 12,822,612 11,027,030

Phila. & Erie.b Dec. 415,274 376,347 111,830 65,245
Jan. 1 to Dec. 31 ... 5,348,029 4,574,443 1.726,713 1,376,951

aioh. Fred. & Pot... Dec. 80,671 70.298 37,441 17,737
Jan. 1 to Dec. 31.... 931,075 861.175 373,728 321,414
Julyl to Deo. 31.... 448.900 416,087 196,955 149,284

St.JosephGasL. Co.Jan 6,060 6,839
July 1 to Jan. 31 37,671 41,217

at. PaulGas-Lt. Co...Jan 30,267 28,341
Southern;Paolflo.b...Deo. 5,239,347 4,800,543 1.654.983 1,623,798

Jan. I to Dec. 31. ...60,818,062 54,379,175 2^,145,469 19,558,687
July 1 to Dec. 31. ...33,290,600 28,401.375 12,856,958 10,653,344

Ulster & Delaware-
Oct. 1 to Dec. 31.... 98,696 88,467 27,136 22,630
Jan. 1 to Dec. 31.... 437,402 411,013 135,818 118,149

West, of Alabama.b.Dec. 67.889 58,967 24,348 26,598
Jan. 1 to Dec. 31.... 698,655 648,249 259,052 247,651
July 1 to Dec. 31..., 375,363 345,042 145,525 148,160

Western Gas Co.—
Milw'ee Gas-L. Co.. Jan. ^ ......^ 56,077 50,882

WeBt.N.Y.&Penn.b..Deo. 311,742 251,916 96,966 75,427
Jan. 1 to Dec. 31.... 3,672,410 3,092,329 1,167,879 901,755
Julyl to Dec. 31.... 2,074,211 1,693.214 635,757 536,346

a Net earnings here given are after deducting taxes.
b Net earnings here given are before deducting taxes.

Interest Cliarges and Surplus.—The following roads, in

addition to their gross and net earnings given in the fore-

going, also report charges for interest, &c., with the surplus
above or deficit below those charges.

. Int., rentals, etc. , ^Bal. of yetEam's.->
1899. 1898 1899. 1898.

Roads $ $ $ $
Bangor & Aroostook—

Oct. 1 to Deo. 31.... 88,037 74,881 33,477 25,691
Jan.l to De3. 31..,. 329,t02 298,233 66,755 47,387

Boston & Albany-
Oct. 1 to Dec. 31.... 891,357 765,804 351,036 287.146

Pt. Worth & Den. C. Dec. 28,220 27.920 3,354 def.26,401
Jan. 1 to Deo. 31.... 341.940 337,102 def.1.783 69,419

Kan. C. Ft. S. & M..Dec. 119,602 118.428 20,107 5.748
Jan. 1 to Dec. 31.... 1,437,379 1,412,472 *237,683 *97,376
July 1 to Dec. 31... 730,878 702,725 *241,987 *72,048

Kan. C. Mem. A Sir. Deo. 11,346 15,107 50,186 47.124
Julyl to Dec. 31.... 93,258 99.042 *194,159 *100,337

Long Island RR.—
Oct. 1 to Dec. 31.... 307,612 298.268 *def.95,590 *def38,825
July 1 toDec. 31 ... 653,467 597,685 *286,892 *473,922

Mo. Kan. & Texas... Dec. 287,967 285,572 def.l9,7o9 115,963
Julyl to Deo. 31 ... 1,723,853 1,713,547 692.022 944.914

* After allowing for other income received.
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STREET RAILWAYS AND TRACTION COMPANIES.
The following table shows the .gross earnings for the latest

period of all street railways from which we are able to ob-

tain weekly or monthly returns. The arrangement of the

table is the same as that for the steam roads—that is, the

first two columns of figures give the gross earnings for the

latest week or month, and the last two columns the earnings

for the calendar year from January 1 to and including such

latest week or month.

STREET RAILWAYS AND TRACTION COMPANIES.

Gross
Eabninos.

Latest Gross Earnings. Jan. 1 to Latest Dale-

turns, and the latest statement of this
in the CHRONfcLE of January 27, 1900.

pear in the issue of February 24, 1900.

•— Qros$ Earnings.-

Week orMo Vur'nt
Tear.

IstwkFeb.
IstwkFeb.
December.
December.
December,

Nov'mber.

Nov'mber.
Nov'mber.
Nov'mber.
Nov'mber.
Nov'mber.

Nov'mber.

Nov'mber.

Nov'mber.

Nov'mber.
Nov'mber

4,755
40.204

I
14,203

I
15 077
31,477

912,149
7,161

587,021
13,156
61,021
3346

163,147
9,193

10,681
74,980
79,874
18,701

109,797
26,325
10,040

3,84'
40,213
21.369
24,367
14,384
24,723

4,773
23,177

113,047

43,664
6,951
3,644

10,437
7,928

5.637

26'

757

Amsterdam St. Ry... Nov'mber.
Atlanta Ry. & Power. December.
Augusta (Ga.) Ry. &
Eleo Nov'mber.

BlugliamtOD St. Ry.. December.
Bridgeport Traction December.
Br'klynRiip.Tr. Co.t. Nov'mber
Chicago & Mil. Elec. December.
Chicago Union Tract. January ..

Cin. & Miami Val December.
Cin. Newp. & Gov December.
City Elec. (Rome.Ga.) December.
Cleveland Electric. December.
Cleve. Painsv. & E. . . Nov'mber
Col. Sp'gs Rap.Trans. Nov'mber
Columbus St. Ry.(0.) September
Columbus (O.) Ry December.
Dart&W'portSt.Ry. December
Denver City Tram.. . . December,
Detroit Clti'n8'8t.Ry. IstwkFeb
Detroit Eleo. Ry IstwkFeb
Detroit Ft. Wayne &

Belle Isle
Total of all

Duluth St. Ry
Easton Consol. Eleo.
Erie Electric Motor..
Harrisburg Traction. Nov'mber
Herkimer Mohawkll-

1

Ion & F'kf01 1 El. Ry.
J

December
Houston Elec. St. Ry. [December.
Internat'i Traction—
Buffalo Ry
Croestown St. [By.
of Buffalo

Buffalo Traction...
Buff. Bl've&Lan'r.
Buff. ANlag. Falls.
Buff. & Lockport ..

Niag. Falls & Sua-
pens'n B'dfie Ry.

Niag. Falls Whirl-
pool <te North'n. ..

Niag. Falls Park &
River

Nia. FhUs & Susp'n
Bridge

Lewist'nConn.Bdg.
Total I'Decembei.

Interstate Cousol. of i

North Attleboro.. . . [January 13,198
Johnstown Pass. Ry. January . . 13,717
Kingston City Ry jJanuary . . 4,169
Lebanon Val. St. Ry..!January .. 4,445
Lehigh Traction 'January .. 8.756
Lima Railway (Ohio) December. 4,269
Lorain St Railway.. October... 9,196
Lorain & Cleve December. 6,348
Loa Angeles Railway Nov'mber. 65,673
Los Angeles Tract.. . . December. 16,041
Macon Consol.St.Ry. Nov'mber. 5,688
Maes. Eleo. Go's December 347,330
Metro.(Elev.)Chicago January .. 137,806
Metrop. St. Ry.(N.Y.) January.. 1182358
Montreal Street Ry.. December. 137.681
Muscatine St. Ry December. 6,689
NewburgSt. Ry December. 6,449
New Castle Traction. December. 9,377
New London St. Ry.. Nov'mber. 3.308
New Orleans City ... January .. 109,948
North Chicago St. Ry. January .. 246,778
Northern Ohio Tract. December. 32.959
Norwalk Tramway.. jDecember. 3,960
Ogdensburg St. Ry . . ! December. 1,409
Richmond Traction.. January .. 12,660
Schuylkill Val. Trao. jJanuary .. 4,882
Soranton Railway ..January.. 33,688
8. Side Elev. (Chic.).. January ,. 107,731
Staten Island Eleo ..December. 13,036
Syracuse Rap.Tr Ry .

\
December. 53,266

Toledo Traction jOctober... 89,421
Toronto Ry [January .. 113.703
Twin City Rap. Tran Nov'mber. 210,977
Union (N. Bedford) . . Jann ary . . 18,9'i2
United P. & Transp.. January .. Inc. 23,
United Traction— ) to„„„^., *nnt,Ar.

Albany City \
January .. •90,549

United Tract. (Pitts.) [December. 151,608
United Tract. (Prov.) August 198,160
Unit. Trao. (Reading) January .. 16.895
West Chicago St. Ry, 'January ..'340,243

Prev'us
Tear.

4.440

16,360
14,838
28,129

Current
Tear.

53,848
491.563

166,487
365,158

Previous
Tear.

820,257 9,678,680
2,799

531,658
9.112

54 144
1,899

153,902
8.267
7,448

61,778

17,769
100,000
23,844
8,132

3,428
35,404
16.860

587,021
152,588
713,386
28.697

(1493 264
112,732

675.696

12,418
25.836

3,448
21,155

144,124
56,919

22,080
223,123
235,266

1,946
11.''

221,083

286 686

46,212
217,989

49,303

161,706
352,816

8,995,645

53i',658
120,285
681,673
23,508

1,723.759
98,337

508,365

121.899
43,199

18,400
187,498
209,088

278.846

40,682
202,622

1899.
Roads. $

Coney Isl. & Brooklyn.b—
Oct. 1 to Deo. 31.... 280,735
Jan. 1 to Deo. 31.... I,2b7,695

InterSt. Con. St.Ry.—
No. Attleb. Mass...Jan. 13,198

Oct. 1 to Jan. 31 55.442
Johnstown Pass. Ry.Jan. 13,417
Lehigh Traction.. a..Jan. 8,756

July 1 to Jaa. 31.... 66,872
Manhattan Elevated b—

Oct. 1 to Deo. 31.... 2,507,687
Jan. 1 to Dec. 31... 8,994,701

New Orleans City... Jan. 109,948
Richmond Trao'n Jan. 12.660

Oct. 1 to Jan. 31.... 58,808
Scranton Railway... Jan. 33,688

Julylto Jan. 3l 261,447

1898.

kind will be found
The next will ap-

-Net Earnings.— —X

248,916
1.063,098

10.754
46,673
10,596

8,352
60.842

2.356,696
8,761,426

110,031
10,031
47,232
30,244

234,962

1899.

80,197
486,889

2,793
14,284
7,349

3,874
33,680

1,173,954
3,715,676

42,707
5.252
25.071

15,990
137,770

1898.
9

90,464
425,363

1,290
7,707
5,241

1,211
26.848

1.016,806
3,467.666

44,949
2,097
18,064

14,468
123,036

ANNUAL REPORTS.

Annual Reports.—The following is an index to all annual
reports of eteam railroads, street railways and miscellaneons
companies which have been published since the last edition*
of the Investors' and Street Railway Supplements.
This index does not include reports in to-day's Chroniclb.

Railroads & Miscell. Companies.
Volxi/me 70— Page.

Amer. Dlst. Telee. Co. of N. Y 228
Amer. Steel & Wire Co. of N. J.... 228
American Straw Board 278
Amer.Threa.a...ai)pUcation to list. 17fl

Cambria Steel 175
Central Union Telephone 17.5

Choctaw Oklahoma A Gulf 17*
Cleveland Lorain & Wheeling 227
Consolidation Coal v!78

Diamond Match 278
Electflc Storage Battery .. . 17.5

General Chemical (10mos.).228, 278
Mobile&Ohlo 277
New York Chicago & St. Louis.... 227
Penn.Furnace.b«U?iee? Jav.\.19«0. 229
Pillsbury-Washburn Flour Mills
Co. Llm 220

RAILROADS & MiSCELL. CO.'S—(Co«W)
Voiume 70— Page,

Renublic Iron & 8tee\. oMeial itate. 2){8
Swift & Co 174
U.S. Pneumatic Horse Collar....
balance shtet Dec. '61, 18Vi9 229

Street Railways.

Volume 70— Pagt,
Boston Elevated RR 228
CbicaKOCity Ry 1'.4

Lake Street Elevated RR 174
Milwaukee Elec. Rv. & Light 277
Metrop.WestStdeEl.Ry.(<'hicago) 228
South f'ide Elevat. RR. (Chicago).. 228
Third Avenue RR. (New York)..
bolanre sheet Sei-t. 30. 1899 174

United Power & Transportation.. 277

10,754
10,596
4,262
3,412
8,352
3,882
6,248
6,910

63,763
12,322
6,433

302.164
112 124
1044S49
127,768

6,284
6,878
7,355
3,159

110 031
224,518
30,242
3,657
1,268

10,031
4.142

30.244
93,57.9
12,698
44,295
80,774
95,690
177,622
16,437

514

94,173

132,631
177.064
12,877

307,140

13,198
13,417
4.169
4,445
8 756

48.052
81,338
92,629

163,192

137,806
1,162,352
1,676 274

61.9U
89,029

52"7'()6

109,948
246,778

10,754
10,59S
4 262
3,412
8,362

42,200
51,791
73.037

lil,9t33

112,124
1,044,519
1,506,217

67.289
86,594

Northern Central Railway.

fReport for the year ending Dec. 31, 1899. J

On subsequent pages will be found the report of President
A. J. Cissatt. Belos^ we compare the results for 1899 with
those of several years previous :

RESULTS.

1898. 1897. 1896.

330 377 377Road operated
Operations—

Pass, carried. No . .

.

Pass, carried 1 mile
Rate p. pass. p. mile
Fre't (tons) carried.

OPERATIONS AND FISCAL

1899.

380

4,102,828
57,962,651
2-110 cts.

17,235,927

3,826,779
58,618,976
2-047 cts.

14,932,483

377

3,913,022
52,338,019
2-112 cts.

14,580,225

3,848,833
51,156,008
2140cte.
13,253,431

1,199,815
4,886,455
577,758

1,105.296
5,049,321
578,086

22,134
12.660
4,882

33,688
107,731
203 941
609,358

ll'3,703
2,286166

18,982
Inc 23

•90,649

1,688.730
1,316,534

15.895
340.243

52,688
110 031
224,518

19,762
10,031
4.142

30,244
93,579

201.720
468,643

95,690
1,960,92^^

15,437
514

94,173

1,548,446
1,163.400

12,877
307,140

Fre't (tons) one mile.1132468350 994,571,171 962,244,791 885,554,996
Rate p. ton p. mile.. 0-482 cts, 0491 cts. 0-525 cts. 0-538 cts.
Earnings— ^

- ^ ~

Passengers 1,223,164
Freight 5,457,650
Mall, exp. & mlscel. 552,603

Gross earnings 7,233,417
Expenses-

Transportation. .... 2,975,750
Maint. of equlpm'nt 1.280,745
Maintenn'ce of way 904,938
General 121,461

1,094,619
4,767,227
424,856

6,664,028 6,732,703 6,286,602

2,792,026
1,016,647
884,448
118,122

5,282.894Total oper. exp.

Net earnings 1,950,523

P.O. of exp. to earns. 7303
INCOME ACCOUNT.

1898.

4,811.243

1,852,785
72-20

1899.
Receipts— $

Net earnings 1,950,523
Other receipts. 633,108

1,852,785
504,154

2,734,408
973,183
972,030
118,747

4,798,368
1,934,335
71-26

1897.
$

1,934,335
366,788

2,668.654
1,029.648
825,707
119,097

4,643,106

1,643,496
73-85

1896.
$

1.643,496
400,075

1 These figures Include results on Brooklyn Heights, Brooklyn Ele-
vated and Nassau RR. for all periods, but the Kings County ElevatedU Included only for October aud November.

t Strike during June. July. August and September, 1899.
" 8 days strike on Troy Division; no receipts.

Street Railvray Net Earnings.—The following table gives
the returns of Street railway gross and net earnings received
this week. In reporting these net earnings for the street
railways, we adopt the same plan as that for the steam
roads—that is, we print each week all the returns received
thatwtcE lut once a month (on the third or the fourth
Saturday), we bring together all the roads furnishing re-

Total Income...
Disbursements—

Rent, I's'd lines, &c.*
Interest on debtl ....

Dividends (7 p. c.)..

Taxes
Miscellaneous
Extraordinary fund

Tot. disb'sem'ts.

Balance, surplus. . .

.

2,483,631 2,356,939 2,301,123 2,043,571

480,844
775,420
526,267
75,708
77,583

300,000

2,235,830
247,801

480,078
796,574
526,267
65,983
P4,720

200,000

2,153,622

203,317

474,306
834,152
626,267
65,864
13,933

1,904,521

396,602

477,048
844,048
526,267
61,278
57,340

1,965,981

77,690

* Includes rent of roads and interest on ihelr equipment.
1 Includes car trusts.-V. 70, p. 176.

Atlantic Coast Line Railroad of Tirgrinia.

^Report for year endinj June SO, 1899.J

The report states as follows;

""onsoWrfaWon.—The consolidation of the Petersburg RR. Co. with
the Richmond k Petersburg RH. Co., authorized by law and the
stockholders of the two companies, has taken place under the name of

the Atlantic Coast Line RR. of Virginia. ,.,.».
Improvements.—T^ne straightening of a portion of the road south

of Petersburg Is practically completed. There have been charged to

operating expenses for additional equipment and permanent Improve-

ments the sum of $165,737.

Smijshcs.—Earnings, expenses, charges, etc., have been as

followfc

:
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BARNINOS AND BXPENSEB.
1898-9.

Passenger 313,055
Freight 670,050
Mall, express, etc 182,501

Total 1,165,606
Expenses—

Maintenance of way, etc. 180,606
equlpm't 88,283

Conducting transport'n. 360,539
General 30.999

Total 660,427

Net earnings 505,179

INCOME ACCOUNT.

Netearnlngs
Miscellaneous income re-
ceived

Total
Deduct—

Taaces
Interest on bonded debt.
Dividends

1898-9.
$

500,179

18,105

523,284

22,200
125,575
198,813

Total 346,588
Surplus... 176,696

BABNINGS AND EXPENSES FOR TWO TEARS.
1898-9.

Gross receipts from operation $1,16^,606
Operating expenses and taxes 682,626

1897-8.
$1,021,258

549,200

$472,058

Assets—
Property and equip-
ment $?,705,562

Cdshonhand 483,493
Duebyasents 37,863
Due by RRs. Aothere. . . 1,340,456
Bills receivable 412,'^ 35

Netearnlngs $482,950
BALANCE SHEET JDNE 30, 1899.

Liabilities—
Capita] stock $3,000,000
Bonds (see Inv. 8upp.). 2,308,500
Due to employees 21145
Due to railroads, etc. .

.

1,225,570
Bills payable 454,168
Accounts payable 45,323
Dividends 101,846
Interest coupons . 25,H.'i5

Profit and loss 797,101

Total $7,979,609 Total $7,979,609
—V. 68, p. 128.

Canadian Pacific Railway.

fAdvance statement for year ending Dec. 31, 1899.

J

The results for the past year were:
1899. 1898. 1897.

Gross earnings 29,230,038
Operating exp 16,999,872

26,138,977
15,663,605

24,049,535
13,745,759

1896.
$

20,681 597
22,574,015

Net earnings... 12,230,166 10,475,372 10,303,776 8,107,582
Interest received... 1,150,198 423,366 340,706 511,165

Total 13,380,364 10,898,738

Fixed charges 6,971,676 6,774,321
Contingent interest
Divldendson com.(4)2,600,000 (4)2,600,000
Dividends on pf.. (4)1,604,841 (4)472,709

10,644,482 8,618,747

6,783,367 6,708.084
203 890

(4)2,eo6|6cO (2)1,300!000
(4)364,026 (4)312,949

Balance, sur..-. 2,203,847 1,051,708 897,098 93,827

In the above the dividend on the common shares for 1899
is figured at 4 per cent, being the amount actually paid
vnthin the year, namely 2 per cent in April, 1899, and 2 per
cent in Ostober, 1899. The company has now declared 3 per
cent payable April 3, 1900 Taking this together with the 2

f)er cent paid in October, 1899, would make 5 per cent com
ng out of the 1899 earnings; on that basis the surplus bal-

ance for 1899 would be |1, 553,847 instead of $2,203,847 as
given.—V. 69, p, 851.

Baltimore & Ohio Southwestern Railway.

CReport for the year ending June 30, 1899.

J

The recent foreclosure and reorganization of the property
render the results for the fiscal year ending June 30, 1899, of
little interest save for purposes of record. The income ac-

count for the half-year ending Dec. 31, 1899, showing the
position of the company on its new basis of charges, was
given in a statement supplemental to the report of the Balti-
more & Ohio RR. on page 132 of the Chronicle for Jan. 20.

The results for the years ending June 30 were as below:
OPERATIONS AND FISCAL RESULTS.

Miles oper June 30.

PasscBgers carried.
Passen. car'd 1 m...
Bate per pass. p. m.
Tons moved..

1898-99.

922
2,175,851

99,996,648
1-74 cts.

4,435,035

1897-98,

922
2,139,467

89,709,178
1-78 cts.

4,254.123

1896-97.

922
2,164,904
79,367,827

1-88 Cts.
3.515,360

1895-96.

922
2,683,312

97,892,290
1-76 Cts.

3,900,641
Tons moved I mile.840,427,458 825,998,277 622,274,676 589,682,872
Kate per ton p. mile 0'53ct8,
Earnings— $

Freight 4,426,742
Passenger 1,743,346
Mail 422,135
Express 148,747
Telegraph 7,598
Miscellaneous 129,710

Total earnings..
Oper. expenses—

General expenses...
Maint.ofway&8iruc.
Main, of equipment.
Conduct,transport'n

0-55 cts.

$
4,581,605
1,598,379
422,478
179,000
8,619

114,235

o'eT
9

3,916,386
1,495,4 08
422,478
179,000

8,769
117,958

0-683
$

4,029,326
1,724.903
405,137
179,000
10,167

109,»61

6,873,276 6,904,317 6,140,000 6,458,395

Total expenses.

.

P. 0. of exp.to earns
Net earnings
Other income
Interest balance

720,157
S08,108
748,857

2,638,427

5,015,547
(72 97)

1,857,729
2,250

680,528
817,207
619,631

2,799,440

4,916,806
(71-21)

1,987,511
2,250

653,954
634,057
531,407

2,437,887

4,257.304
(69-34)

1,882,6»6
2,250

Total income.... 1,859,979
Deduct interest on
bonded debt .. xl,418.604

Rental B. & O. S. W.
Terminal Co *30,000

Taxes* assessm'ts. 306,199
Miscellaneous 24,220

1,989,761

1,691,112

60.000
293,998
44,225

1,884,946

1,791,937

60,000
294,259

8,096

644,65*?
654,247
513,201

2,476,221

4,288,325
(66-40)

2,170.070
2.250
7.348

2,179,669

1.780,648

60.000
275,131

Total deductions 1,779,023 2,089,335 2,154,292 2,115,779
Balance sur. 80,956 def.99,574 def.269,346 8ur.63,889

•c^?oi^^ amount $795,137 is for interest on the old bonds and
^6.^1,967 for Interest on the new bonds issaed under the plan of
reorganization.
•Six months only.

GENERAL BALANCE SHEET JUNE 30.

1899.
Assets— $

Cost of road, etc 79,018,589
Equipment owned 2,388,788
Equipment leased 1,133,989
Securities of other companies 949,775
Income bonds in treasury 361,000
Real estate 15,705
Cash on hand
Cash with agents 14,834
United States Government 17,458
Due from other roads 3
Due from individ'ls and companies]. 112,522
Agents' current balances
Bills receivable 102,741
Advances to freight lines, etc
Miscellaneous 26,993
Materials and supplies
Profit andloss 356,415

1898.
$

78,900.962
2,441,834
403,197
949,775
361,000
15,705
84,209

654.115
125,198
63,338

313,924
194,0S'3

300
21,937

131,384
344,564
177,425

1897.
$

78,620,142
2,490,018
403.197
949.775
361,000
15,705

266,343
661,579
165.166
120,539
271.246
181,950

300
19,437

113,925
367,738
221,438

Total assets .84,498,823
Liabilities—

Capital stock, preferred 20,000,000
Capital stocli, common 10.000,000
Funded debt 51,847,550
Equipment trust certificates 30,000
Bills payable 96,940
Collateral loan, 800.000
Equipment notes 697,263
Unpaid wages, Juue rolls, etc
A( crued interest on bonds 679,903

85,182,96185,229,499

Past-due coupons unpaid.
Interest on incomes
Taxes accrued but not due.
Audited vouchers payable.
Miscellaneous

7,673
11,358
40.919

129.905
157,304

20,000.000
10.000,000
51,844,690

50.000
176,022
675,000
125,288
261,957
692,972
20,990
20,4^4

183.172
844,823
287,592

20,000,000
10,000,000
51,843,815

121,000
140,000
675,000
125,288
235,538
790,846
20,148
22.491
186,619
784,265
284,490

.84,498,823 85,182,961 85,229,499Total
-V. 69. p. 1300.

Gila Valley Globe & Northern Railroad,

('Report for the year ending Dec. 31, 1899.

J

The statement for the year ending Dae. 31, 1899, follows

:

EARNINGS, EXPENSES AND CHARGES.
Total earnings $402,589 For readjustment of old
For operating 133,935 accounts $25,492

Interest on bonded debt. 75,699
Betterments 42,375

Net eirnings $269,653 Total $143,568
Surplus for the year $125,085

GENERAL BALANCE SHEET DEC. 31, 1899.
Assets-

Road and equipment

.

Betterments
Due from agents ,

Current accounts
Real estate

,

Material on hand
Cash on hand...

Total
-V. 69, p. 27.

.$3,527,403

. 125,041
2,298

28,915
1,501

13,340
50,596

.$3,749,095

Liabilities—
Capital stock $2,000,000
Bonded debt . 1,514.000
Interest accr'd. not due. 12,617
Current accounts 1,247
Unpaid vouchers 16,319
Pay-rolls 5.0t8
Profit and loss, surplus. 199,901

Total $3,749,095

American Screw Company. ,

(Balance Sheet of Dec. 31, 1899 )

At the annual meeting held at Providence, R. I., on Feb.
13, the following balance sheet was presented:
.Assets-

Accounts receivable.... $386,645
Supplies on hand 676,259
Cash 165,621
Bills receivable 234,444
Plant, Including parts
of machinery, etc 2,430,565

Total $3,893,533

Liabilities —
Capital stock $3,250,000
Accounts payable 136,408
Surplus Dec. 31, 1899.. 507,125

Total $3,893,533

•Surplus Deo. 31, 1898, was $255,472; profits In 1899, $349,153;
total, $604,625; dividends paid in 1899 (3 p. c), $97,500; surplus Deo.
31, 1899, $502,125.—V. 68, p. 572,

Chicago Breweries, Limited.

{Report for the year ending Sept. 30, 1899.)

The report of the directors says in substance:
The extra war tax of $1 per barrel has been in force throughout the

year, and it has been found impossible to advance the price sufficiently
to recoup the company for this extra outlay. The new brewery men-
tioned in the last report has been built and is now a competitor for
the trade. The amount debited for repairs, renewals and deprecia-
tion in America is £21,433, and the companies have written off for
bad and doubtful debts £6,839, The immediate future of the trade is
so uncertain that the directors deem it prudent to keep as large a
cash balance as possible. They would point out, however, that in
spite of many difflculties the breweries have maintained their trade
and that per barrel brewed the profit is not less, to their belief, than
that of any other brewery in the city and that should better prices
prevail this company would Immediately benefit to the full extent.
During the year £500 of debentures have been purchased and £400
have been canceled, making the total canceled to date £10,400.
The eales of beer and the statement of the Etiglish com-

pany follow:

1?99.

Sa'es (barrels) 220,015
£

Dividends received 20,422
Interest, etc 9,378

Total income 29.800
Deduct-Expenses 2.093
Debent. Int. & sink. fund.. 23,730
Income tax 591
Dividends none

1898. 1897.

213,686 198,844
£ £

28,4 55 29,4 31
9,454 9,996

37,899 39.427 49,491
2,544 3,193)
23,774 23,964 } 28,079

415 451

3

9,666 19,333 19,333

Balance sur. 3,386 8ur.l,500 def.7,514 8ur.2,079

The company has outstanding $^00,000 stock and |389,600
of 6 per cent bonds issued in 1889 and now subject to call at
110.—V. 69, p. 745.
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Chicago Telephone Company.

(Report for the year ending Dec. SI, 1899.

J

The earninga, etc., for four years were as follows :

1899,

Gross earnings $2,668,714
Operating expenses. 1,992,154

Net earnings $676,560
Dlvldend8paidl2p.e. 559,550

1898.

$2,307,959
1,674,007

$633,952
520,380

1897.

$2,072,079
1,447,386

$624,693
520,380

1896.

$1,955,829
1,355,624

$600,205
499,224

Surplus $117,010

Cap.stook out8tand'g.$5,000,000

Number exchanges

$113,572 $104,313 $100,981

$4,336,500 $4,336,500 $4,336,500

f'Q 42 31
21,188 16,909 15,384

61 58 54
30,259 24.324 20,518
57,113 46,120 40,450

The authorized capital stock was recently increased from
$5,000,000 to $15,000,000.—V. 70, p. 178.

No, exch. telephones.
Miles of conduit
Miles wire undergr'd,
Totalmiles of wire

70
27,663

104
41,757
74,894

Federal Steel Company.

("Report for the year ending Dec. 31, 1899,

J

The following is an ofiBcial statement for the year 1899 :

EARNINGS, EXPENSES AND CHARGES FOR 1899,

Net earnings of Federal Steel Co. and constituent com-
panies,...? $10,592,843

New construction, improvements, renewals
and replacements $1,234,046

Reserve funds, depreciation 901,137
Premium on bonds purchased 153,995

Balance
Net profits during 1898, subsecLuent to the time Federal
Steel Co. acquired stock of constituent companies

2,289.178

$8,303,665

1,215,680

Total net profits to Dec. 31.1899 $9,519,345
Dividend on prelerred stock, 6% $3,195,541
Divid'd on common stock, 134%, Jan. 20, 1900. 581,054
Div. on common stock, 2^%, March 20, 1900. 1,162,108

4,938,703

Surplus
—V. 70, p. 232, 78.

$4,580,642

Fowler Brothers, Limited.

{Report for year ending October 31, 1899.)

The results for the late fiscal year and the balance sheet of

Oct. 31, 1899, were as follows :

Profits for year £80.449
Deduct debenture interest 6,600
Management expenses, directors' fees, income tax, etc 6,750

Net earnings for year £67.099
Total available, including balance from 1897-98, £86,014
Dividends—7 per cent on preferred £21,000
Three per cent on common 7,199
Transferred to reserve fund 1,215

Balance carried forward ,

BALANCE SHEET OCT. 31, 1899.

£56,599

stock on hand JB173,442
Debtors 242,b28
Anglo-American Pro-
vision Company 340,3?6

Investments a2b2,039
Cash in hand and in
banks 65,079

Liabilities—
Subscribed capital b £551,100
First mortgage 132.000
Creditors 99,727
Bills payable 249,549
Reserve fund 24,h85
Profit and loss account 56,599

Total £1,103,760 Total £1,103,760

a Including the capital stock and bonds of the Anglo-American Pro-
vision Company, the capital stock of the Anglo-American Refrigerator
Car Company, debenture bonds and capital stock of the Omaha Pack-
ing Company, etc.
6 Preference shares of £10 each, £300,000 ; ordinary shares of $10

each, £100,000; ordinary shares of £10 each, £7 paid, £140,000;
founders' shares, 100 shares of £10 each, fully paid, £1,000.

National Biscnit Company.

(Report for the year ending Jan. 31, 1900.J

At the annual meeting on Tuesday President Crawford
submitted substantially the following report for the year
ending Jan. 31 last

:

"Notwithstanding competition has been active, we have
increased our sales $1,600,619 during the year ending Jan. 31,
1900, as compared with the 13 months ending Jan. 31, 1899.
We consumed during the year 2,124,303 barrels of flour, an
increase over previous 13 months of 182,861 barrels. We
called your attention last year to our new specialty, Uneeda
biscuit, then being introduced. We have since placed upon
the market Uneeda jinjer wayfer. We have sold 65,000,000
packages of these goods during the past twelve months.
" Our business is not on an inflated basis. Although there

has been a large advance in almost all lines of manufactured
articles, our prices are substantially the same as one year
ago. The physical condition of our plants has been very
materially improved daring the past year."

Operations.—The operations were as follows:
1899-1900. 1898-99.

Salesto Jan. 31, Inclusive $35,651,898 $34,913,891
Net profit to Jan. 31, inclusive 3,302,155 3,292,143
Percentage of profit to sales 9'26 9-43
•Dividends, 2,232,326 1,214,500

Balance $1,069,829 $2,077,643

* On preferred paid 6H p, o. in 1898 and 7 p. o. In 1899; on com-
mon, paid 1 p. 0. Oct., '99, and 1 p. o. Jan., 1900.

BAXANCE
1900. 1899

SHEET JAN. 31.

Assets-
Plants, real estate,
mach., pat., Ac. 49.760.714 48,733.628

Cash 1,383,202 1,177,019
Work. cap. reserve l.OnO.OOO
Stocks and sec'ts.. B65.414 166,4a0
Acc'ts receivable.. 2,722,4(31 2,550,948
Supplies and fin-
ished product,&c. 3,950,692 3,109,458

Total 68,412,412 56.736,483

1900.
Liabilities— $

Stock, pref 2S,78'i.3ro

com 29,236.000
Bonds and mtgs.
assumed 1,762,000

Aoc'nts payable &
accrued interest. 490.640

Acciim. earnings.
less dividends... 3,147,472

1890.
»

23,200,000
89,200.000

1,811,000

444,880

2,077,643

Total 68,412.412 56,736,482

After deducting $300,000 for depreciation.—V. 69, p. 1106.

National Lead Company.
(Report for year ending Dec. 31, 1899.J

President Cole says

:

The statement of earnings for the year 1 899 discloses a sound finan-
cial condition and a more active use of cash resources by the rapid
and sustained advance in all raw materials. The net earnings ($1,-

373,906) follow on our customary conservative inventory and exclu-
sion of doubtful accounts. During the year $222,176 was expended
in repairs and additions to existing plants, all charged to operating
expense. The physical condition of the properties is good and is. being
constantly improved. Preferred stock dividends amounting to $1,-
043,280 and a dividend of 1 per cent on the common stock ($149,054)
were paid, the total distribution to stockholders aggregating $1,192,-
334. The only indebtedness of the company is for current accounts
in process of payment, aggregating $13,780, and a mortgage of $12,-
603, not payable during the grantor's life. From the credit balance
of $1,324,841 in "Surplus" account a dividend of 1 per cent on com-
mon stock was declared, payable March 1, 1900.
From its inception it has been the policy of the company to extend

and diversity the character of its business by adding articles properly
belonging to the line of its manufactures when careful examination
led to the belief that capital could be profitably employed. In further-
ance of this policy new work is now in progress which will become
productive during the current year. Expenditures so far made on
this account are included in •' other investments," and will so appear
until the work is finished.
The volume of business done in 1899 shows a gratifying increase

and exceeded that of any previous year. Competition is active, but
has been kept within conservative bounds. The business done in the
first month of the current year indicates continued activity and the
trade outlook is promising.

Earnings, .Efc—Rssults for four years were as follows :

1899. 1898. 1897. 1896.
$ $ s $

Net earnings 1,373,906 1,241,839 1,532,376 1,174,994

Dividend on pref 1,043,280
Dividend on com 149,054
Depreciat'n of plant

Total charges.... 1,192,334
Surplus 181,572

Previous surplus 1,143,269

1,043,280
149,054

1,043,280 1,043,280

288,146

1,192,334

49,505
1,093,764

1,043,280 1,331,425

489,096 def.156,431
604,668 781,100

Remaining surplus.. 1,324,841 1,143,269 1,093,764
GENERAL BALANCE SHEET DEC. 31.

1899.
A QOf fg ^

Plant investment 23,476,974
Other investments . . . 587,91

1

Stock on hand 5,122,761
Treasury stock 190,600
Cash in banks 313,116
Notes receivable 198,619
Accounts receivable. 1,461,246

1898.
$

23,478,584
230,990

4,941,059
190.600
555.061
218,333

1,578,679

1897.
$

23,474.388
236,254

5,286,061
190,600
374,959
194.063

1,402,979

604,669

1896.
$

23,462,674
236,218

4,587,594
190.600
503.395
246,287

1,465.408

Total 31,351,225
Liabilities—

Common stock. 15,000,000
Preferred stock 15.000,000
Surplus Dec. 31 1,324,841
Mortgages 12,603
Accounts payable 13,781

31,193,305 31,159,307 30,692,176

15,000,000
15,000,000
1,143,269

12,603
37.433

15,000,000
15.000,000
l,09i,764

12,603
52,940

15,000,000
15,000,000-

604.668
12,603
74,904

.31,351,225 31,193,305 31,159,307 30,692,176Total
—V. 68, p. 327.

Peoples' Gas Light & Coke Company of Chicago.

{Report for the year ending Dec. 31, 1899.)

President Billings says in substance :

Extensions.—The last fiscal year is noticeable for the large exten-
sion of territory served by the company, the increased mileage of its

street mains, and the number of its customers. At the beginning of
the year contracts were secured for street mains and service pipe, to
be furnished during the year, at unpreoeaentedly low figures. The mar-
ket prices for such mains and service pipe have since advanced,
through the increased cost of Iron, and for other reasons, over 100
per cent above the prices in the contracts secured by our company.
Taking advantage of these favorable contracts, it was decided to
largely extend the company's mains in territory heretofore unable to
secure gas for either illuminating or fuel purposes. The total increase
in the mileage of our street mains duringthe year was over 121 miles.
As stated in the last annual report, the company took over, as of Jan.
1, 18fl9, the Calumet Gas Co., with some 27 miles of street mains. We
acquired, on very favorable terms, on Sept. 1, 1899, the gas plant for-

merly belonging to Pullman's Palace Car Co., having over eight miles
of street mains. Practically all of the remainder of the increase In
mileage, during 1899, represents new construction for mains laid In
Kensington, Dauphin Park, Rjseland, West Pullman ana Cicero, and
in other new territory in various sections of the city.
Advantages of Consohu.\^tion.—No company whose operations

were confined to such outlying districts as those to which the Peoples'
Co. last year extended its mains could afford to furnish gas of
the high ouality and at the reasonable price furnished by it. New gas
companies started in Chicago have heretofore selected territory
closely built up and already supplied with gas. and have not under-
taken to Include less prorltable parts of the municipality, where gas
was not already available. The streets have been torn up for dupli-
cation and re-duplication of mains, with no benefit to the imblic. No
improvement in quality of gas nor permanent reduction in price.
Since the Peoples' Co. has been placed, through consolidation, upon a
strong legal and financial basis, it has been the policy of the manage-
ment, while paying a reasonable return upon the money invested in

its stock, to also give to the public some of the l)oneht8 accruing
through the oousoUdatiou. The very heavy expenditures made during
1899 in the e.xtonsion of the company's plant and mulns have been of
enormous advantage to the citizens of the territory aftected. As a
single illustration, take the case of the town of Cicero, recently an-
nexed to Chicago, where the local gas company had been charging
$1 25 per thousand for gas of inferior caudle-power, but upon annex-
ation and the consequent admission of the Peoples' Co. into that terri-

tory the local company had to reduce its price to $1 per thousand.
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The Peoples' Co. Is able to sell its gas of 24 oandle-power at $1 per
thousandln those outlying districts because of the magnitude of its

business, and the fact that the extension of its mains in such territory
does not proportionately Increase its operating expenses.
Extending Fdel Gas.—Reference was made in the last annual re-

port to the increased use of gas for fuel purposes through introduction
of gas stoves. How active our work has been in this direction is

shown by the fact that we have sold and set, during the year 1899,
over 27,000 additional gas stoves. The increase in the number of
meters set during the year was 44,441. of which 5,328 measure the
oonsumption of natural gas, 2,14 8 were taken over with the Calumet
Gas Co., 907 with the gas plant bought from the Pullman Co., and the
remainder, 36,058, are new meters set for manufactured gas.

The earnings compare as follows:

1899. 1898. 1897.
Bales of manufactured
gas (cubic feet) 6,879,419,985 6.114,587,380 5,795,124,208

Gross receipts $8,096,320 $7,265,526 $7,125,439
Operating expenses 3,813,038 3,795,3ol 3,688,976

Net earnings $4,283,282
Interest on bonds 1,857,300
Depreciation 464,409

$2,321,709
$1,961,573

$3,470,225
1,842,300

$3,436,463
1,842,300

Balancefor dividends* . .

.

$1,842,300
$1,627,925

$1,842,300
$1,594,163

*Pald dividends of 6 per cent each year; on^the $28,680,800 stock
now outstanding, calls for $1,720,128.

BALANCE SHEET DEC. 31.

1899. 1808.
Afsets— $ $

Plant, franch's, etc.65,4ii0,561 61,762,139
Materials 467,657 453,914
Securities »1,475,956 1,451,577
Accts. leceivable.. 200,756 174,645
Dep'ts for coup's. . 354,364 355,15«
Gas bills rec'v'ble.. 889,H42 742,827
City Chicago 140.423 66,717
Cash 196,270 1,606.303
Central ITr. Co 1,972,58H

Total 69,145,629 08,585,864

Liabilities—
Capital Stock.
Bonds
Deposits for gas

bills
Accounts payable.

.

Coupons past due..
Accrued bond int..
Profit and loss

1899.
S

30,000,000
34,496,000

77,820
348,386
355,990
217,858

3,649,674

1898.
$

30,000,OCO
31,246,000

120,189
237,047
33ti,«45

217,858
3,408,129

Total 69,145,629 68,585,864

*N0TE.—The securities. $1,475 956, owned as above, consist of miscellaneous
bonds $114,528; Green Street property, $30,227; 13.313 shares of capital stock
of People's Gas Light & Coke Co., $l.b31,200.

MAINS, ETC. (INCLUDING HYDE PARK AND MUTUAL FUEL), DEC. 31.

1899.
Miles street mains 1,705%
Number meters , 274,604
Public lamps 25,121
—V. 69, p. 1065.

Pittsburg Plate Glass Company.
('Balance Sheet of Dee. 31, 1899.

J

At the annual meeting of the stockholders recently held,
the following statement of assets and liabilities as of Dec.
31, 1899, was presented :

1898. 1897.
l,584ifl 1,525

230,293 199.473
28,023 32,425

Assets—
Property $11,504,289
Finished glass 1,411,672
Material and working
accounts 556,258

Quick assets, includ-
ing cash, bills, and
accounts receivable, 1,930,001

Liabilities—
Capi tal stock $10,000,000
Bonded debt 747,000
Bills & accts. payable. 837,261
Surplus Jan. 1, 1899.. 2.489,645
Profit, '99..$1,838,806
Lessdiv'ds. 510,492

Surplus 1,328,314

Total $15,402,220 Total * $15,402,220

The bonded debt, which was $2,1>'0,000 on Dec. 31, 1898,
had been reduced to |747,000 on Dec. 31, 1899. The bonds
maturing May 1, 1900, will be paid on that date, as well as
the remainder of the outstanding bonds, due in 1901.
The following directors were elected : John Pitcairn (Pres-

ident), E. A. Hitchcock, Artemus Pitcairn (Vice-President
and Comptroller), W. W. Heroy, W. L. Clause, W. D. Hart-
upee, C. W. Brown (Secretary). Edward Pitcairn is Treas-
urer.—V. 68, p. 525.

Rubber Goods Manufacturing Company.
CReport for period from Jan. 26, 1899, to Feb. 10, 1900. J
The first report, covering the period from the incorpora-

tion on Jan. 26, 1899, to Feb. 10, 1900, certified to by chart-
ered public accountants, is as follows :

Net income received to Feb. 10, 1900 $798,438
Divlden ds on preferred, three of 1% per cent each 340,77

Available for dividends $457,668
Balance of earnings reserved 557,297

Total surplus $1,014,965
BALANCE SHEET FEB. 10, 1900.

Liabilities—
Preferred stock $7,621,300
Common stock 15,134,600

Total $22,755,900
Surplus 1,014,966

Assets—
Cash $318,247
Accounts receivable.. 765,590
Net earnings of prop's
acq'red prior to Nov.
1,1899 ($1,409,4 22),
less amo'nt received
to date ($852,125)... 557,297

Investments 22,129,732

Total assets $23,770,866 Total $23,770,866

' In addition to the net earnings of $1,409,4 22 noted above, the in-
terests acquired since Nov. 1, 189 9, have made a profit to Dec. 31,
1899, as estimated of $60,000.—V. 69, p. 1106.

United States Oil Company.
CReport for the year ending Sept 30, 1899.

J

The report to the stockholders says in substance :

The average price received for crude oil remained stationary at
about $115 per barrel for the first nine months of the year and then
steadily advanced untU It reached the $1 50 mark on Sept. 30, 1899,
this being the highest price at which crude oil had sold since Jan.
14, 1896. (The price to-day, Jan., 1900, is $1 68 per barrel.) The
oonsumption of oil for the past year has exceeded the production and
the surplus stocks of oil are still being reduced. The increased field
operations, naturally resulting from the higher prices paid for crude
oil, nave so far failed to open up any new pools of large extent.

The money received from the sale of 50.000 shares of stock in Jan-
uary. 1899, has been largely used by the company during the past
year in the purchase'bf many properties, the most important being
that of the Alleghany Co. at Scio, Ohio, in February, and of the
National Co. at St. Mary's, W. Va., in June. The production of the
company has reached a point where most of it may bo called settled,
coming as it does from a large nun ber of small wells. For the month
of December, 1899, it averaged over 1,800 barrels net per day, Sun-
days excluded. The properties of your company are In excellent
condition and our relations with all business connections are most
friendly.

No comparison of the income account with former years
can be made, except in receipts from sales of oil, which ag-
gregate $638,162 in the late fiscal year, against $372,222 in
1897-8 and $321,341 in 1896-7. The operating expenses in

1898 9 include, apparently, only the cost of pumping the oil,

the cost of drilling in new territory, heretofore included in
income account, appearing only in the item of "construc-
tion" in capital account.
Capital account includes : Amount expended for purchase

of properties, leaseholds, etc., $915,014 ; due for St. Mary's
property, five notes for $37,500 each, due Dec. 1, 1899 (since

paid), March 1, June 1, Sept. 1 and Dec. 1, 1900, $187,500 ;

expended for construction, machinery, equipment, etc. [in-

cluding cost of drilling of new territory—Ed.], $375,479 ;

total, $1,477,992.
The income account follows :

STATEMENT OCT. 1, 1898, TO SEPT. 30, 1899.

Receipts from sales of oil $638,162
Operating expenses (see above) 167,280

Profits on oil $470,882
Dividends 318,750

Undivided profits on oil $152,132

There was also received as premiums on the new stock
sold, above referred to ($1,250,000 or 50,000 shares), less com-
missions, $330,755, making a total income for the year of
"'2,887.

The following supplemental statement, covering the period
to Dec. 16, 1899, is also furnished :

STATEMENT OCT. 1, 1899, TO DEC. 16, 1899.

Receipts from sales of oil $162,480
Expenses of operation and construction (approximate) 62,564

Total $99,916
The report gives in detail a list of the oil properties owned,

which are recapitulated as follows :

West Virginia—Developed, 1,798 acres
; partially developed, 1,318

acres; undeveloped, 4,129 acres; total, 7,245 acres; Ohio—Devel-
oped, 480 acres; partially developed, 340 acres; undeveloped, 2,861
acres; total, 3,681 acres; total, 10,926 acres.
The number of producing wells is 289. -V. 70, p. 234, 180.

GENERAL INVESTMENT NEWS.
RAILROADS, INCLUDING STREET ROADS.

Reorganizations, 'Eic—Latest Data as to Defaults, Reor-
ganization Plans, Payment of Overdue Coupons, Etc.—All
facts of this nature appearing since the publication of the last
issues of the Investors' and the Street Railway Supple-
ments may be readily found by means of the following index.
This index does not include matter in to-day's Chronicle.
BAILBOADS & MiSCKLL. COMPANIES. RAILROADS & MiSOELL. CO.'S—(CoiO
Volume 70

—

Page,
Amer. Brewing Co foreclosure. 281
Brooklyn Wharf. & Warehouse...

.

default; reorg.; rec'r .. 232,282
Coos Bay Roseburg& Eastern RR.
& Nav... receiver 176

Crystal Water Co. of Edgewater,
Staten Is)and default 178

Bljton (Land) Co ...new securities, 178
K. City Pitts & Gulf..... . 1st tTUstal. 230
salt Mch. 19,- new name 280

Louisville Bridge judgment. 233
Marietta Ry foreclosure. 280
New.Somerset AStraits.sale Feb. 19. 230
N.Y.Brew's V.Xv^.reorg.plana'pvrov. 178
Peor.Dec.&Ev..»iot. to non-ass. 2ds. 231
do do sold. 380

Quebec & Lake St. John reori;. 231
Railroad Equip't.awcf. sales Feb.Vi. 233
Seattle L. S. & East. stocfe'ers' suit. 177

Volume 70— Page.
Stuttgart & Ark.River. to be resold. 280
Tol . St. L. & K C . . so!e ^ vril 2. . 177, 231
U. S. Flour Milling plan; reorg. 284
United Verde Copper sold. 180
Van Choate Electric receiver. 284
Zanesvllle & Ohio River sold. 177

Street Railways.

Volume 70— Pagi.
Ballston (N. Y.))Term.BR...ree«M'. 229
Bucks Co. (Pa.) Ry.../orec!os. saU. 229
Carbondale Traction.. 07'ciere(i sold. 75
Galveston City RR sold. 280
lronton(0.) El.L.&Ry.saJe ordered. 230
Phoenix (Ariz.) City Ry sold. 39
Roch. & Irondequoit KR ..neioco. 231
Sedalia (Mo.) Elec. & Ry.. .default. 231

Alabama New Orleans Texas & Pacific Junction Rys.

—

Interest on "0" Debentures.—'Notice is given that the ac-
counts of the company to Dec. 31, 1899, show profits eulficient,
after providing for interest on the "A" and "B" debentures,
to pay 1% per cent on the "C" debentures, which will be
paid, less income tax, by the bankers. Glyn, Mills, Currie &
Co., 67 Lombard St., London, E. C—V. 70, p. 125.

Alabama & Yicksburg Uj.—Increase of Stock.—A special
meeting of the stockholders will he held at No. 2183^ Capitol
Street, Jackson, Miss., on Monday, March 19, 1900, to vote
upon the proposition to increase the authorized capital stock.—V. 69, p. 1006.

Baltimore & Ohio ^R.—Pittsburg Junction & Middle
Division Bonds Listed.—The New York Stock Exchange has
admitted to the list $11,264,000 Pittsburg Junction & Middle
Division first mortgage Sj4 per cent gold bonds issued under
the Central Ohio reorganization plan, as follows : In partial
exchange for old bonds, |6,&33,000; sold to syndicate for cash
requirements of plan, |4, 000,000; contingencies, $431,000.
Executive Committee.—S. M. Prevost, who was on Feb. 1

elected a director to represent the Pennsylvania interests,
has been chosen as a member of the executive committee.

First Dividend.—A semi-annual dividend of 2 per cent on
the preferred stock has been declared, payable April 2, out
of the surplus earnings for the six months ending Dec. 31
last, viz. : $3,201,513. On the basis of $60,000,000 preferred
stock the dividend, which will probably be paid at the New
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York office, No. 2 Wall Street, will call for an outlay of

$1,200,000.-V. 70, p. 278.

Bellingham Bay & British Columbia RR.—This com-
pany, whose road now extends from New Whatcom to Samas,
Wash., 23 miles, has, it is reported, made a mortgage to

secure $1,000,000 bonds, of which $600,000 is to take up the
existing 6 per cent mortgage of that amoant and the remain-
ing 1100,000 is to be used for the proposed extension from
Sumas, Wash., SDutheast about 24 miles to Connell.

Benwood & Wheeling Connecting Uy.—Incorporation.—
This company has been incorporated in West Virginia with
$1,000,000 capital stock to build a terminal railroad between
Benwood and Wheeling, Va., connecting the various lines

entering those places, including the Bait. & Ohio RR., Penn-
sylvania RR., Ohio River RR., etis. Incorporators: F. J.

Hearne, J. M. Vance, J. D Culbertson, L. L. Sands and N.
B. Scott, all of Wheeling, W. Va.

Boston & Albany RR.—(9uar^er^?/.—Earnings for the quar-
ter and the six months ending Dec. 31 were :

3 months end- Gross Net Interest, Balance,
ino Dec. 31. earnings. earnings, taxes, etc. Dividends, surplus.
1899 $2,655,283 $1,242,393 $391,356 $500,000 $351,037
1898 2,396,027 1,052,950 265,803 500,000 287,147
6 months—

1899 5,273,979 2,169,676 609,547 1,000,000 560,129
1889 4,766,116 1,926,807 419,146 1,000,000 507,661
—V. 70, p. 74.

Brooklyn Rapid Transit Qq.—Nassau Lease Approved.—
The stockholders of the Brooklyn Heights and Nassau Elec-
tric railroads on Feb. 13 ratified the lease of the Nassau road
to the Brooklyn Heights company for 999 years from April 1.

Under the lease the Heights company will pay all fixed

charges, taxes and organization expenses of the Nassau com-
pany and in addition all net earnings from the property
leased, the latter to be not less each year than 4 per cent on
the $6,500,000 outstanding Nassau preferred stuck.
New Transfer System in Force.—The recommendation of

the Railroad Commissioners for optional free transfers at
Third Avenue and 65th Street and Fifth Avenue and 36th
Street was put into effect on Feb. 15.—V. 70, p. 229, 175.

Canadian Pacific Ry.

—

Common Stock Dividend In-
creased.—The directors on Monday last declared a regular
semi-annual dividend of 2 per cent on the preferred and a
semiannual dividend of 3 per cent on the common stock,
both payable April 2, 1900. In 1899 4 per cent was paid
on the common stock; in 1898, 4}4 per cent, while 5 per cent
yearly was paid trom 1890 to 1894, both inclusive. See also
"Annual Reports."
Road Leased. —See Great Northwest Central Rv. below.

—

V. 69, p. 851.

Chicago J auction Ry's. & Union StocJc Yards.—Dividend
Period, Etc.—The stockholders on Feb. 8 approved the
change in the by-laws permitting the payment of quarterly
dividends hereafter on the common stock. J. A. Spoor has
been elected President, in place of John B. Sherman, re-
signed. Arthur G. Leonard, formerly of the New York
Central, succeeds Mr. Sherman as General Manager.—V. 70,

p. 278, 175.

Cleveland Cincinnati Chicago & St. Lonis RR.—Presi-
dent Ingalls Not to Retire.—President S. R. Callaway, of the
New York Central, on Tuesday of this week denied the
truth of the report that M. E Ingalls, President of the road,
would retire, and the road be made part of the Lake Shore
system. He further states that the roads will be operated
independently for some time at least.—V. 70, p. 125, 75.

Colorado Springs & Cripple Creek District Rj.—Lives
Controlled.—We learn that this railroad has nothing to do
whatever with the Colorado Springs Rapid Transit Ry.,
which continues to be operated as an independent concern.
The new railroad has, however, absorbed the Cripple Creek
District Ry., the promoters of the former having purchased
all the stock and bonds of the District railway, retiring both
issnes and taking stock therefor in the new company. The
$2,C00,000 bonds authorized by the new company will be
used solely for construction and equipment purposes. The
new line is a standard-gauge steam road; but certain of its
terminal lines in the Cripple Creek district will also be
operated by electricity for the local passenger business.—V.
70, p. 175.

Colorado Springs Rapid Transit Uj.—Still Independent.—
See Colorado Springs & Cripple Creek District Ry. above.
Consolidated Traction Co. of Pittsburg.—Iferflrer.—See

Union Traction Co. below.—V. 69, p. 1013'

East Taunton (Mass.) Street B.J.—Bonds Authorized —
The Massachusetts RR. Commissioners have authorized the
issue of $45,000 in 5 per cent 20 year first mortgage bonds,
the proceeds to be used in funding the floating debt.

Erie RR.—^warfeW?/.-Earnings for the quarter and the
six months enaing Dec. 31 were:

Oross Net Other Interest, Balance,
3mos. ending Earnings. Earnings. Income, taxes, etc. surplus.

Dec. 31 S $ $ ^ "5

1899...'....' 9,119,508 2,839,811 25,741 2,241,852 623.700
1898 7,993,678 2.497,378 26.071 2,192,142 331.307
6 mos.

1899 18,477.025 5,989,914 52,729 4,423,439 1,619,204
1898 15,799,758 5,181,255 61.754 4,377,904 865 105
—V. 70, p. 279.

Fitchburg RR.—Action on Proposed Lease Postponed.—
The directors on Feo. 13 rejected the proposed lease to the
Boston & Maine by a vote of 7 to 6, the three State directors

voting in its favor. The lease will, however, be submitted
to the stockholders at a meeting called for the purpose at
Boston on March 21. This, it is thought in Boston, practi-
cally insures the making of the lease, as the State's $5,000,000
stock will unquestionably be voted in its favor, and this, in
connection with other large holdings, will be more than suf-
ficient to defeat any stock held or controlled by the directors
opposed to the lease.—V. 70, p. 279, 230.

Fl. Wayne Terre Haute & Southwestern RR.—Decree of
Foreclosure —Judge Baker, in the United States Circuit
Court at Indianapolis on Feb. 1 ordered the foreclosure sale
of this property to satisfy the claim of Porte Skinner for
$356,236, being the amount due on its bonds, together with
interest in default. The Indianapolis " News" says:

The company was organized in 1890, and projected a road from Ft.
Wayne to Terre Haute, with a brancli line to Brazil, tlie total length
to be 20O miles. It was to be a feeder of the "Monon" (Louisville
New Albany & Chicago Ry.). After the construction had begun, and
when $250 000 in bonds had been" given the contractors in payment
for construction, the " Monon" withdrew its [proposed] guaranty of
the bonds. The securities passed into the possession of Bkinner. Only
a few miles of the road were built and operated, and five or six miles
of unused track was torn up and stored, by order of the Court, a short
time ago.

Grand Trunk Ry. of Canada.—Difidends.—A dividend of
4 per cent on the first preferred stock has been declared,
payable in April, 1900, out of the earnings of the half-year
ending Dec. 31, 1899, making, with the 1 per cent paid Oct.
last, 5 per cent for the year 1899. The 3 per cent dividend
paid in April, 1899, was charged against the earnings of the
preceding year. A dividend of 334 per cent on the second
preferred stock for the year 1899, payable at the same time,
has also been declared. This is the first dividend paid on
the latter stock since 1888.—V. 69, p 905.

Great Northwest Central Ry.—The stockholders on Jan.
22 voted to lease this road, extending from Brandon, Man-
itoba, to Hamiota, about 56 miles, to the Canadian Pacific.

Kansas City Fort Scott & Memphis.

—

Dividend.—The
directors have declared a dividend of 5 per cent on the pre-
ferred stock, payable Feb. 15, 1900, to stock of record Feb.
10. The last previous dividend piid was 5 per cent in 1893.
In 1892 8 per cent was paid; in 1891, 4 per cent; for some
years prior to and including 1890, 8 per cent yearly. Up to
1891 common stock dividends of 1 to 4^^ per cent were also
paid. The earnings for the calendar year 1899 show a balance
of $237,682 over charges, against $97,375 in 1898. The 5 per
cent dividend calls for $137,500 and the balance after paying
the same, about $100,000, is to be appropriated for necessary
expenditures and improvements.—V. 69, p. 1146.

Manhattan Rj.—Quarterly.—Earnings for the quarter and
the six months ending Dec. 31 were :

Z mos. end. Gross Net Other Interest, Balance,
Dec. 31. earnings. earnings. income, taxes, etc. surplus,
1899 $2,507,685 $1,173,952 $198,300 $757,572 $614,680
1898 2,356.696 1,015,805 47.500 731,784 331,522
6 mos.—

189.9 4,420,514 1,812,762 386,600 1,403,617 795,745
1898 4,145,309 1,555,416 95,000 1,338,957 311,459

Dividends of 1 per cent call for $480,000 quarterly. Out-
standing loans on collateral were on Dec. 3l, 1&99, $13,568,-
OOO.-V. 70, p. 230, 176.

Metropolitan West Side El. Ry. (Chicago).

—

First Divi-
dend.—The directors on Feb. 13 declared a dividend of 23^
per cent on the preferred stock, payable Feb. 28 to stock of
record Feb. 20 out of earnings for the year 1899. In July,
1900, a semi annual dividend is expected to be paid.—V. 70,

p. 228.

Missouri Pacific Rj.—Additional Bonds Listed.See St.

Louis I. M. & So. Ry. below.
Payment on Texas & Pacific Incomes,—See that Co,

below.—V. 69, p. 133.

Nassau Electric RR.—Lease Ratified.—See Brooklyn Rapid
Transit Co. above—V. 70, p. 125.

New Orleans City RR.

—

Possible Consolidation of City
Line.—President Robert M. Walmsley is quoted as admitting
that steps have been taken looking to negotiations with at
least one of the other principal companies in the city which, if

successful, will no doubt lead to an effort to bring all the
other lines into a general consolidation. No definite propo-
sition, however, from any of the lines has yet been made
and "as yet there has bfen no actual progress toward coa-
solidation."-V. 69, p. 1248.

New York New Haven & Hartford.—^aarferZy.—Earnings
for the quarter and the six months ending Dec. 31 were:
3 mos. end- Oross Net Other Interest, Balanett
mg Dec. 31. earnings. earnings. income, taxes, etc. surplus-
1899 $10,615,624 $3,612,337 $243,727 $1,991,699 $1,864,365
1898 9,366,126 3,094,601 406,549 1,934,567 1,666,583
6 months—

1899 21,309,605 7,968,064 284,718 3,948,856 4,203,926
1898 18,867,872 6,708,109 521,132 3,865,442 3,363,799

These figures include the operations of the New England
and Shepaug Litchfield & Northern railroads for both years,

but not the steamboat lines; only the portion of the surplus
earnings of those lines appropriated as dividends being in-
cluded in "other income."
New Freight Yards.—The company has purchased 25 acres

of land at Pequonnoc, five miles east of New London, Conn.,
to be used as freight and switching yards for all eastern and
northern lines of the system, including to some extent the
Norwich and Worcester division.-V. 70, p. 176.

New York Ontario & Western.—(^uarfer/j/.—Earnings for
the quarter and the six month ending Dae. 31 were :
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Smos.end' Gross Net Other Interest, Balancet
ing Dec. 31. earnings, earnings. income. taxes, etc. surplvs.
1899 Sl.292.502 $442,291 $68,573 $281,733 $229,131
1898 1,050,266 364,466 2l,ai6 230,690 155,090
6 months—

1899 2,673,414 1,000,335 138,506 569,737 569,104
1898 2,145,645 740,760 42.656 463,508 319,908
—V. 70, p. 230.

Northern Central Ry.

—

New Stock,—ThQ directors voted
on Feb. 14 to increase the authorized capital stock from
$8,000,000 to $13,000,000, the new stock to be allotted to stock
holders at $70 per $^0 share. A portion of the proceeds will

be used to retire the $1,126,000 second mortgage 6 per cent
bonds maturing April 1, and the $2,804,000 consolidated

mortgage 6 per cent bonds due July 1, 1900. Stockholders
will vote on the matter Feb, 23 in Baltimore and April 27 in

Philadelphia. Sae earnings of 1899 under "Annual Re-
ports;" also "Reports and Documents" on page 332.—V. 70.

p. 176.

Northwestern Elevated RR. of Chicago.—iVew Bonds
Offered.—The $5,000,000 first mortgage bonds recently author-
ized, dated Jan. 1, 1900, are offered to stockholders of record
of the Columbia Construction Co. as of Feb. 15, 1900, at 99
per cent and accrued interest to Feb. 21, 1900, each stock-

holder of the Construction Co. to have the right to subscribe
for the new bonds to the amount of the par value of the
stock owned. The notes of the Northwestern Elevated, is-

sued under the agreement dated Jan. 3, 1899, have been
called for payment March 1. Stockholders of the Columbia
Construction Co. holding these notes and subscribing for the
new bonds may present their notes at the time the bonds
subscribed for are to be paid, when the notes will be paid or
received in payment on account of the bond subscription.
The Northwestern Elevated common and preferred stock,

deposited as collateral for the loan replaced by the bonds
will be released and distributed.
The new bonds are gold bonds, denomination $1,000

each, carry 5 per cent interest, and mature Jan. 1, 1940, in-

terest being payable Jan. and July. The bonds are redeem-
able upon any interest coupon date upon giving 30 days'
notice, at 1 05 and accrued interest.

Voting Trust.—Both the common and preferred stock are
to be placed in a voting trust, with John J. Mitchell, Mar-
shall Field and James A. Blair as trustees, until the full 5

per cent dividend on the preferred stock shall have been
paid for three consecutive years.—V. 70, p. 125, 76.

Oregon & California RR.—Listed.—The New York Stock
Exchange has lisced $783,000 additional first mortgage 5 per
cent gold bond3, guaranteed, principal and interest, by the
Southern Pacific Co , making the total amount listed to date
$19,625,000.—V. 70, p. 76.

Rapid Transit in New York City.

—

Subscribers Approved.
—The Rapid Transit Commissioners have approved the list

of subscribers to the construction company presented by
Belmont & Co. The construction contract is expected to
be signed early next week and sub-contracts made soon there-
after, although actual construction work will not begin for
at least thirty days.—V. 70, p. 280, 231.

St. Lonis Iron Moaatain & Southern Ry.

—

Listed.—The
New York Stock Exchange has listed $11,567,000 additional
general consolidated railway and land grant 5 per cent gold
bonds, making total amount listed to date $35,716,000. These
bonds were issued to replace the following old bonds, which
have been retired, viz.: $4,000,000 85. Louis & Iron Moun-
tain RR. first mortgage bonds, $6,000,000 St. L. & I. M. RR.
second mortgage bonds, $1,450,010 Cairo Arkansas & Texas
RR. first mortgage bonds, $117,000 St. L. I. M. & Southern
Ry. first preferred income bonds.—V. 69, p. 37.

St. Lonis Peoria & Northern Ry.—Sa/e.—Notice is given
of the foreclosure sale by Bluford "Wilson, special master, of
the St. Louis Peoria & Northern Ry. and the Madison Coal
Co., to be held at Springfield, 111., March 15, at noon. The
upset price of the whole property is fixed at $850,000.—V. 70,

p. 177.

Santa Fe & Grand Canyon RR. Co.—Description of New
Road.—President L. W. Goode recently favored us with the
following concerning this road now being built from Wil-
liams, Ariz., to the rim of the Grand Canyon. 70 miles (see
Investors' Supplement for Jan., 1900, page 137):

Our road is anIndependent line, although operated in connection with
the Santa Fe system, to which it is an important feeder. We leave
their main line at Williams. Arizona, running in an almost due north-
erly direction to the rim of the Grand Canyon of the Colorado, the
canyon at that point being about 1 6 miles wide and over a mile deep
and containing some of the most magnifloent scenery to be found in
the world and far surpassing Yellowstone, Yosemite or the Colorado
canyons. The tourist business is expected to be a large item, and the
leading officials of the Santa Fe system state unhesitatingly that the
passenger business of our road will pay all operating expenses.
We run through quite a heavy strip of timber on the Government

forest reserve, but which ultimately will be thrown open to the public
and should yield an enormous tonnage in timber. There are large
and valuable copper mines extending along the line of the road for
about 25 miles, many of them shipping as much as one or two hun-
dred tons a day, and this ore tonnage is expected to furnish the road
a very heavy and profitable traffic. We expect to have the road run-
ning to the main group of mines known as the Anita Camp, 47 miles
from Williams, the latter pan of January, and to the rim 23 miles
further, by March or April, depending upon the weather, as work will
not cease, but the same contractors will continue without cessation.
The road is financed, most of the material upon the ground, equip-
ment purchased and the project a going concern.

Thirty-five miles of the road were reported to be in opera-
tion on Jan. 24 last, and the remaining twelve miles to Anita
Camp were to be completed by March 1 next.

Seaboard Air Line Ry.—Injunction Refused,—Judge Wad-
dill, in the United States District Court at Richmond, Va.,

on Feb. 10 denied the application of Thomas F. Ryan for a
preliminary injunction to prevent the carrying out of the

consolidation authorized by the Virginia Legislature.

The appeal in the case of Ryan against the Raleigh &
Gaston road from the decision of the United States Circuit

Court in North Carolina has been filed in the United States^

Circuit Court of Appeals at Richmond and will be heard at

the May term.
New Line.—The Senate Committee in Virginia has reported

by vote of 11 to 4 in favor of the Richmond & Washington
Air Line charter to the Seaboard Air Line.

Syndicate Agreement Effective.—SinbacviheTS to the Greater

Seaboard Air Line organ zation agreement, dated Jan. 5,

1900, are notified by advertisement by the managing com-
mittee that the said organization agreement has become
effective according to its terms, and that the depositary, the

Continental Trust Co. will issue certificates thereunder to

the holders of the syndicate certificates upon application at

its office, No. 11 South St., Baltimore, Md.—V. 70, p. 331, 176,

Sherman Shreveport & Southern Ry.—-Bonds Listed.—

Guaranty —Of the first mortgage gold 53 of 1943, $2,000,000

are deposited as part security for the 4 per cent first mort-

gage of 1890 of the Missouri Kansas & Texas Ry. and $1,100,-

100 were issued in 1893 at the time the S. S. & S. waft

made standard gauge. These last were recently listed on the

New York Stock Exchange. They bear the following :

For value received, the Missouri Kansas & Texas Railway Company
hereby guarantees the payment by the Sherman Shreveport & South-
ern Railway Company of the principal of the within bond at mattu^ty
thereof, and of all Interest thereon, [according to the tenor of tha
coupons belonging thereto, as they severally become due.

In witness whereof, the said Missouri Kansas & Texas Railway
Company has caused its corporate name to be signed hereto by its

President or Vice-President, and its corporate seal to be hereunto af-

fixed and attested by its Secretary or Assistant Secretary, this first

day of August, 1893.
MissouEi Kansas & Texas Railway Company.

[Attest] Secretary. By President.

The only additional bonds that can be issued under this

mortgage are 3,900 bonds, viz. : 1st. For an extension of 30
miles from Jefferson, Tex., to Waskom, on the State line of

Texas and Louisiana, theie to connect with the Queen &
Crescent system, about $600,000 in all. The extension will

probably be built this year. 3d. For extensions from Mc-
Kinney to Whitesboro 35 miles, and from McKinney to Dec-
atur 50 miles, for which there is no immediate ceceseity.

"Therefore, the total amount of the bonds outstanding
under this mortgage will probably be limited to about $1,-

700,000." Income account for the year ending June 30, 1899,:

Gross earnings $405,490
Operating expenses 257,064

Net earnings $148,428

Total net Income (adding $ i ,039 other income) $1 52,517
Interest upon the $1,' 00,000 outstanding bonds. [The $2,-

000,000 bonds pledged bear no interest unless M. K. & T.
defaults on its coupons] 55,000-

Surplus for year $97,517

Total surplus on June 30, 1899 $170,397

Tennessee Coal, Iron <te RR. Co.—Preferred Stock.—At a
meeting on Friday of the Executive Committee a plan was
agreed upon for the retirement of the $1,000,000 of 8 per
cent cumulative preferred stock and the payment of the 54

per cent of accumulated dividends. The plan will be sub-
mitted to the stockholders at the annual meeting, March 14.

—V. 69, p. 151.

Texas & Pacific Ry.—Payment on Incomes-The company
will on March 1 next pay 1% per cent interest on its $23,204,-

403 second mortgage income bonds of 1888, of which over
nine-tenths are owned by the Missouri Pacific. No previous
payment has been made.—^V. 69, p. 744.

Third Avenue RR.—0/er to Fund Debt Withdrawn.—Oa
Thursday the directors were notified by Kuhn, Loeb & Co. of

their withdrawal from the negotiations which have been in

progress for the funding of the floating debt. The requirements!-

of the company, it is said, aggregate about $35,000,000, made
up as follows: Loans from banks, $17,000,000; due to con-
tractors and for supplies, $5,000,000; money necessary to
complete power house, about $7,000,000, and required to
change equipment on the various properties, about $6,000,000.

The numerous reports as to the cause for the withdrawal of
the bankers are stated to be very largely without founda-
tion. It was simply a failure to agree upon the details of the
arrangement.
Dividend Reduced—The directors on Wednesday declared

a dividend of 1 per cent on the stock, payable Feb. 38; th&
last dividend paid (Nov. 39, 1899,) was IJ^ per cent.
Committee.—FtedeTic P. Olcott, Louis Fitzgerald and T.

Jefferson Coolidge, Jr., having been requested by holders of
a large amount of the unfunded debt of the company to
act as a committee for the protection of their interests, in-

vite all holders of said debt to communicate at once with
them or their secretary, Alvin W. Kresh, 120 Broadway,
New York, with a view to mutual protection. See adver-
tisement on page vii.—V. 70, p. 281, 331.

Union Traction Co.—Pittsburg Combination.—Negotia-
tions which have been poinding for some time for the merg-
ing of the Consolidated Traction and the United Traction of

Pittsburg, and some of the outlying lines, it is thought will

shortly be brought to a successful conclusion. A charter
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for the Union Traction Co. has been applied for, under which
the combination will be effected.—V. 69, p, 1013.

United Traction Co. of Albany, ^tc—New Stock.—The
stockholders on Feb. 13 voted to increase the capital

stock from $4,000,000 to $5,000,000, to provide for additional

equipment and improvements and pay off the |399,300 de-

bentures of the former Troy City Ry. The new stock, upon
approval of the Railroad Commissioners, is to be offered at

par to the present stockholders, in the proportion of one
share of new for every four shares of old stock, one-quarter
of the subscription to be paid May 1, one-quarter Aug. 1,

one-quarter Nov. 1 and the final payment on April 25, 1901.

—

V. 70, p. 77.

Western Maryland HU.—Third Mortgage Bonds to Be
Paid.—The Finance Commissioners of Baltimore have
authorized the sale of 3}4 per cent stock to retire the $875,000
third mortgage 6 per cent bonds of the railroad company,
which matured January 1 last and upon most of which the 6

per cent interest has since been running, under an option
given to the holders by the city authorities. The bonds
have been called for payment by the City Register on March
l._V. 70, p. 231, 77.

Western New York & Pennsjlrania Rj.—Quarterly,—
Earnings for the quarter and the six months ending Dec. 31

w«re

:

3 mos. end. Oross] Net Other Interest, Balance,
Dec. 31. earnings. earnings. income. taxes, etc. surplus.

1899 $1,004,873 $303,ft78 S9,292 $231,666 $81,204
1898 846,317 294,309 2,224 245,705 50,828
6 months—

1899 2.074,210 685,757 10,882 461,696 234,943
1898 1,693,213 536,346 35,082 476,163 95,265
—V. 70, p. 281, 231.

Wheeling Bridge & Terminal ComT^&nj.—Securities Ac-
quired.—The New York News Bureau reports that a ma-
jority of the first mortgage bonds and also of the second
mortgage bonds and the stock of the Wheeling Bridge &
Terminal Company, which has been in a receiver's hands
for a considerable time, have passed into the control of
Kuhn, Loeb & Co. The purpose for which this purchase has
been made by the bankers is not known.

INDUSTRIAL. GAS AND MISCELLANEOUS.
New Industrial Companies.

—

Index.—The leading items
heretofore prbliehed regarding new industrial companies,
mostly organized or floated since the January issue of the In-
vestors' Supplement, are indicated by the following index :

Volume 70— Page. I Volume 70- Page-
Coosol. Ry. Blec. Light. & Equip't. 178 N. Y.& Kentucky Co. of Rochester. 178
International Fire Engine 233 Stanley Electric Manufacturing.. 234
Kins Philip Mills 178 United Metals SeUing 281
National Fish 233 I

American Linseed Co.

—

Official Statement.—The following
official statement was issued on Tuesday last:

The annual meeting -will be lield in about iix -weeks, at which time
it will transpire that the company during the past year, In addition to
declaring a full 7 per cent on the preferred stock for the year, has
earned about $2,000,000, which will be placed to surplus account.
Although some directors are in favor of paying a dividend on the
common, others do not favor this policy, believing it to be to the best
interests of the company to make the addition of this amount of cash
to its working capital, thereby insuring dividends on the preferred for
Bome years to come.

The regular IX per cent dividend on preferred will be
paid March 15.—V. 69, p. 1249.

Arlington Copper Co.—This company, with a capital of
$2,500,000, was incorporated at Trenton, N. J., on Feb. 15,

to operate mines in North Arlington, Bergen County, N. J.
Incorporators are: Addison Ely, Louis V. Koch, Rutherford,
N. 'J. ; George Bayliss, Anthony W. Schuler, Frank Koch,
Arlington, N. J.; W. H. Castles, Kingsland, N. J.; Walter
Vandenberger, Lyndhurst, N. J.

Bell Telephone Co. of Buffalo.—Sffocfc Increased.-The
stockholders on Feb. 14 voted to increase the capital stock
from $3,000,000 to |5, 000,000. A portion of the new stock,
it is understood, will shortly be offered to stockholders at
par, and the balance from time to time as required for new
construction.—V. 70, p. 232.

Bethlehem SteeL—Reported Control.—K. C. Frick of
Pittsburg and associates are reported to have acquired con-
trol of the Bethlehem steel and iron companies. This has
not been confirmed.—V. 69, p.l250, 284.

Bonton Water Co.—Bonds Proposed.—The stockholders
will vote at the office in Los Angeles, Cal,, on March 31,
upon a proposition to issue $50,000 mortgage bonds. F. K.
Rule is Secretary.

Carnegie Steel Co.—Suit.—K. C. Frick, formerly Chair-
man, which office he resigned in Dec, 1899, has begun a suit
in equity in the Court of Common Pleas of Allegheny County
against Andrew Carnegie and his other partners in the Car-
negie Steel Co., Limited, in which he seeks to recover what
he claims to be the fair value of his holdings—namely, 6 per
cent. He alleges Carnegie is willing to pay about $6,000,000,
while the value is $16,238,000. The earnings of the company
for 1899 are given as $31,000,000. Mr. Carnegie estimates
the 19C0 earnings at $40,000,000 and Mr. Prick at $42,000,000.
Mr. Carnegie received $1,170,000 cash for a 90-day option on
581^ per cent of the stock at $157,950,000, and is alleged to
have claimed that he could sell the entire property in Lon-
don for $500,000,000. In addition to this action to break the
so-called "iron-clad" agreement, suit will also be brou'.?ht,

it is said by the minority stockholders of the H. C. Frick

Coke Co. to annul the coke contract with the steel company,
under which the latter, it is claimed, saves from $15,000 to
$18,000 daily at the expense of the coke company.
Control of the Bethlehem steel and iron cos., it is reported,

has been acquired by Mr. Frick and associates. The per-
sistent report that he is negotiating for the Sparrow's Point
plant of the Pennsylvania Steel Co. has been denied at
Pittsburg, and is said to be without foundation.—V. 70, p.
177-78.

Chicago Telephone Co.

—

New Stock Allotment.—Of the
0,000,000 new stock recently authorized, it has been de-

cided to issue $1,000,000 for improvements and extensions
during 1900. The stock is now offered to present holders at
par in the ratio of one new share for every five now held,
one-half to be paid by April 5, and the other half by October
5 next.—V. 70, p. 178.

Consolidated Gas Co. of New York.—Circular—Ntw Stock
for Purchase of New York Oas & Electric Light, Heat <fc

Power Co.—The terms of the recent purchase of the entire
$36,000,000 capital stock of the New York Gas & Electric
Light, Heat & Power Co. are fully explained In a circular
issued by the trustees of the company to the stockholders the
latter part of last week. To accomplish the purchase, $36,-
000,000 Consolidated Gas Co. ten-year debentures were issued,
bearing interest at 4 per cent the first year, 5 per cent the
second year and 6 per cent thereafter, but redeemable at the
option of the Gas Co. within six months in the stock of the
latter at $232 per share.
Meeting of Stockholders on March 9,—This option is now to

be availed of, and the stock is to be increased by 155,172
shares, or $15,517,200, to retire these debentures, raising the
authorized and outstanding issue from $39,078,000 to $54,593,-
200. A special meeting of the stockholders has been called
for March 9 to consider the recommendation of the trustees.
The circular, confirming many facts already stated in this

column, and containing much additional information, is in
effect as follows:
The rapid growth of electricity for light and power is observed by

every one, and the annual consumption of gas per meter for light is

gradually but surely diminishing. It has long been apparent that the
Interests of your company would best be served and protected by its
being placed in a position to supply electricity as well as gas.
After mature consideration it was decided to unite the electrical

with the gas business, and negotiations which have been pending for
many months resulted in unanimous action by the trustees on Jan. 2
last whereby was acquired for your company the entire $36,000,000
capital of the New York Gas & Electric Light, Heat & Power Company.
This included the Edison Electric Illuminating Co. of New York, the

New York Light.'Heat & Power Co., the Mount Morris Electric Light
Co., the Manhattan Electric Light Co., the Block Lighting & Power
Co. and the Borough of Manhattan Electric Co., all operating on Man-
Iiattan Island; the North River Electric Light & Power Co., operating
in the Borough of the Bronx, and the Yonkers Electric Light & Power
Co., located at Yonkers, N. Y.
There had previously been acquired in the interest of your Co. a con-

trolllDg interest in the United Electric Light & Power Co., the Brush
Electric Illuminating Co. and the United States Illuminating Co.
In addition to the foregoing, ownership of the Consolidated Tele-

graph & Electrical Subway Co., which owns 900 miles of ducts and
subways for electric lighting and power purposes, has also been
acquired.
An examination of the business of the New York Gas & Electric

Light, Heat& Power Co. showed that the net earnings of that com-
pany were on a basis of 4 per centum upon its capital stock. The
business and franchises of the companies acquired enables your com-
pany to be a large factor in supplying electric light and power in the
city of New York, to largely reduce the expenses of its electric-light-
ing business, to extend the same, and to bring it into more general use
by the community, and to derive large benefits from the rapidly-in-
creasing use of electricity for power, and gives to the company a great
future in the lighting business without calling for any payment from
its gas business.
The New York Gas & Electric Light, Heat & Power Co. has con-

tracted for and is now building the largest power house in the world,
to have, when completed, a capacity equivalent to 1,500,000 sixteen-
candle power lamps, with a gross earniug capacity of more than $15,-
000,000. The Electric Co. has on hand the cash to pay for the con-
struction of this plant.
To consummate the purchase, $30,000,000 debentures were issued,

bearing interest at 4 per cent the first year, 5 per cent the second year
and 6 per cent thereafter, redeemable at the option of the Gas Co.,
within six months, in Gas Co. stock at $232 per share This will call
for an additional issue of 155,172 shares of Gas Co. stock.
The net earnings of the business acquired by the new issue of stock

will produce at the present rate an annual sum equal to 9 per cent on
such additional stock, and the business is growing very rapidly.

By this method, it has been pointed out, the Consolidated
Gas Co. secures control of the local electric light field without
incurring any mortgage indebtedness, on a basis yielding, as

shown by the official statement, 9 per cent return upon the
par value of the stock issued.

Gas Suit Postponed.—Qeo. A. Lamb, counsel for the
minority stockholders in the action to declare the recent elec-

tion illegal, has consented to adjourn the hearing therein.

The matter will probably not come up until after the stock-

holders' meeting on March 19.—V. 70, p. 282, 178.

Continental Tobacco Co.

—

P. Lorillard Preferred Stock to

Be Acquired.—The company offers to purchase the entire

$2,000,000 preferred stock of P. Lorillard Co., giving in

exchange therefor its 5 year 7 per cent gold debentures. See
P. Lorillard Co. below.—V. 69, p. 745.

Denver Gas & Electric Co.—Called Bonds.—First mort-
gage six per cent bonds of the Western Electrical Construc-
tion Co. of Denver, Col., to the amount of $10,000, being ten

bonds of $1,000 each, have been drawn and will be paid by
the Massachusetts Loan & Trust Co.. trustee, at 60 State

St., Boston, interest ceasing March 13, 1900.—V. 69, p. 127.

Federal Graphite Co.—iVeu> Enterprise.—This company
was incorporated in New Jersey on Jan. 26 to develop
graphite deposits on the Philadelphia & Reading Ry. in

Chester County, Penn., about 33 miles from Philadelphia.
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Upwards of 450 acres of land have been purchased, containing

graphite which, it is claimed, is as good as. if not better

than, that obtained by the Dixon Crucible Company from
its mines at Ticonderoga, N. Y. These last are said to be
the only other graphite mines of consequence in the United
States, their maximum annual output supplying, it is re-

ported, only 600 tons of the country's annual consumption of

about 4 5,COO tons. The capital stock of the new company is

11.000,000 in $5 shares, $500,000 being 6 per cent preferred.

Officers and directors:

President, Wm. Grange, of Philadelphia; Vice-President, Theodore
B. Casey, of Boston; Frank A. Schirmer, of Boston; Charles A. Morse,
Jr., of New York, and Charles N. King, of Jersey City; Secretary and
Treasurer, Edwin W. Cates, of Boston.

Wm. F. Downs, formerly General Manager of the Dixon
Company, has been elected General Manager.

Federal Steel Co.—Further Dividend on Common Stock.—
A dividend of 2}4 per cent on the common stock, payable
March 20, out of the earnings of 1899, has been declared to

stockholders of record March 10, making 3% per cent in all

paid for 1899. A dividend on account of the year 1900 may
be declared next month. Statement for 1899, see "Annual
Reports."— V. 70, p. 233, 79,

Fort Pitt (Natural) Gas Co.—Purchase.—This company
has purchased the stock of the Jefferson Gas Co. , which has
supplied the gas fuel for the American Iron & Steel Works
of Jones & Laughlin, limited, at a price reported to be about
|250,000. The following officers and directors have been
elected by the Fcrt Pitt Company : Joseph W. Craig, Presi-

dent; S. H. Anderson, Secretary; E. P. Mellon, Treasurer;
P. L. Craig and J. C. Fisher. The company was a consoli-

dation formed in Dec, 1899. See V. 69. p. 1105.

Geyserite Soap Manufacturing Co. of Denver, Col.—Secu-
rities Offered.— '' la order to extend the field of operations,
purchase other {geyserite deposit lands," etc., were offered:

First mortgage 20 year gold fa, dated Jan. 1, 1900, semi-annual In-
terest, payable at the Internatioaal Banking & Trust Co. (trustee), 149
Broadway, New York, $500,000; 8 per cent preferred stock, $500.-
000,000, and common stock, $1,000,000. The bonds are subject to
call on any Interest day five years from date of purchase at 115, ten
years from date of purchase at 110, or on any interest day 15 years
later at 105.

Subscriptions were received from Jan. 3 to Jan. 20 by
Kay. Healy & Hildreth, New York. The company's total

capital stock is given as the amount offered, viz., $1,500,000.

Imperial Electric Light, Heat & Power Co. of St. Louis.—Mortgage —The stockholders will vote at the office, south-
east corner of St. Charles and Tenth streets, St. Louis,
March 10, 1900, on a proposition to authorize bonds to the
snm of $1,500,000, to be secured by mortgage. G. H. Wal-
bridge is President and E. G. Bruckman Secretary, and
among others interested are Hugh H. Harrison and Charles
Hodgman. Practically the same people, it is said, have se-

cured control of the National Subway Co.

Jersey City Water Supply Co.

—

Purchase Approved.—At
the special election held on Feb. 13 the voters approved the
proposition to purchase the plant at the option of the city.

See item in "State and City" department.—V. 69, p. 1196.

Laclede Gas Light.

—

Dividend Increased.—The company
has declared a semi-annual dividend of 2 per cent on the
common stock, payable March 15. This is at the rate of 4
per cent per annum, as against 3 percent paid in 1899.—V.
70, p. 178.

Michigan (Bell) Telephone Co.—SfocA; Increased.—The
stockholders on Feb. 12, by unanimous vote, approved the
increase of the capital stock from $2,500,000 to $10,000 000,
over two-thirds of the stock being represented. The direct-
ors are authorized to issue stock as funds are required, at not
less than par.—V. 70, p. 282,

New York Gas & Electric Light, Heat & Power Co.—De-
tails of Purchase by Consolidated Qas Co.—See that companv
above.—V. 70, p. 283.

Ohio & Indiana Consolidated Natural & IlluminatiDg
Gas.—First Dividend.—The company has declared a quar-
terly dividend of one per cent, payable March 1 at the Corn
Exchange Bank. A. B, Proal is Treasurer.— V. 69, p. 1304.

Pacific Mail Steamship Co.—New Policy as to Dividends.
—President Huntington, in an interview in the New York
"Times," is quoted as saying that negotiations have been
concluded for the purchase of a new ship for about $625,000,
over $1,000,000 having recently been spent on two new ves-
sels, and that further similar expenditures are contemplated.
Instead of maintaining cash dividends, the company pro-
poses for a time to invest surplus earnings in new vessels
and other improvements, which in the long run will prove
more advantageous to the stockholders by reason of in-
creased revenues applicable to future dividends than the
relatively small dividends they may be compelled to forego
for the present. He regards new vessels as the " best divi-
dends " which could possibly be offered and does not see why
"double" dividends should be paid. Dividends have been
paid in June and December. Three per cent was paid in
1899.-V. 69, p. 797.

Philadelphia Electric Co.—Old Certificates Purchased.-
We are informed that the company has completed the pur-
chase m the open market of $2,000,000 old Philadelphia Elec-
tric five per cent trust certificates, secured by Pennsylvania
Heat, Light & Power stock, leaving about $11,200,000 out-
standing. The company had about $3,500,000 cash in the
treasury upon its formation in October last.—V. 69, p. 1151.

P. Lorillard Co.—Offer to Purchase Preferred Stock.—
Baring, Magoun & Co. have issued a circular, under a con-
tract made with the Continental Tobacco Co., offering the
preferred stockholders the right until April 1, 1900, to ex-

change their shares for 5-year 7 per cent Continental To-
bacco gold debentures at par. This offer is dependent upon
its being accepted by two-thirds in interest of the preferred
shareholders. The contract states that it shall not be bind-
ing until at least 13,400 shares shall have agreed to the ex-

change. An undertaking is to be executed under which the
Continental Tobacco Co. agrees that should any mortgage or
incumbrance be put upon the Lorillard property the deben-
tures may be declared payable at a premium to equal a 5 p. c.

investment to maturity. Baring, Magoun & Co. state that for

business reasons, "which seem to us sound," they have been
anxious that the Continental Co. should acquire the $2,000,-

000 preferred in addition to the $3,000,000 (entire) common
stock acquired last year.—V. 68, p, 377.

Railroad Equipment Co.

—

Sale of Securities.—On Feb. 13
all the securities advertised for sale (see V. 70, p. 233) were
bid in by the Atlantic Trust Co., trustee, at 5 cents on the
dollar, except the lease warrants of the Toledo Ann Arbor &
North Michigan Railroad, which were purchased at 25 cents
on the dollar, and certain others of little value. A further
batch, consisting of four lots, aggregating $786,720, on
which interest is also in default, will be sold at auction on
Feb. 20.—V. 70, p. 233.

Rubber Goods Manufacturing Co.

—

New Director—Divi-
dends.—At the annual meeting all of the directors were re-

elected, with the exception of W. M. Ivins, who is succeeded
by Arthur L. Kelley. A change was made in the by-laws,
allowing dividends on the common stock to be declared at
the same time as the preferred. The directors will meet on
Feb. 28 and declare the regular dividend on the preferred
stock and also 1 per cent quarterly on the common, beginning
June next. The dividend on the preferred will be paid be-
fore June, thus completing the dividends for the year, in
order to comply with the law in regard to dividends -on the
common stock. W. M. Ivins remains General Counsel. See
statement of earnings under "Annual Reports."—V. 69, p.
1106

Shelby Steel Tube Co.

—

Reorganization and Consolidation.
—This company was incorporated in New Jersey on Feb. 8
to take over the Shelby Tube Co. of Pennsylvania, which
last year increased its capital from $5,000,000 to $10,000,000,
and acquired the assets, patents and processes of most of the
principal manufacturers of seamless tubing in the country,
and will also absorb several other concerns. The Pennsyl-
vania Co. formed an alliance with the American Bicycle Co.,
some of whose tube works it purchased. (See V. 69, p. 266;
V. 68, p. 1026, 1183,) It is announced that the company is

practically a reorganization and enlargement of the old
Shelby Tube Co., and that there is no conflict between it and
the National Tube Co., which also manufactures seamless
steel tubing but only of the welded variety. The Shelby Co.
manufactures hollow seamless steel tubing up to four inches
in diameter, and its product,, unlike that of the National
Tube Co., is designed to afford the maximum of strength
with the minimum of weight.
The properties acquired are as follows:
The new interests acquired by the Shelby Steel Tube Co. of Pennsyl-

vania in 1899, viz., Pope Tube Company of Hartford, Conn., the
Newcastle Tube Company of Newcastle, Pa., and the Albany Manu-
facturing Company, Albany, Ind.; also the original works of the Shelby
Tube Co., at Shelby, Ohio; the EUwood Weldless Tube Company, at
Ellwood City, Pa.; the works of the Greenville Tube Company, at
Greenville, Pa.; the American Weldless Tube Company and the
Brewer Tube Company, at Tolfdo, Ohio; the Manstleld Machine Com-
pany, at Mansfield, Ohio; the U. S. Standard Drawn Steel Company,
at Cuyahoga Falls, Ohio; the Hercules Seamless Drawn Tube Co., at
Garwood, N. J.; the United States Standard Drawn Steel Co., Cuya-
hoga Falls, O., the McCool Tube Co., Beaver Falls, Pa., and the
Auburn Nut & Bolt Works. Auburn. Pa.

Stock,—The new company is authorized to issue $15,000,-
000 stock, consisting of $6,000,000 7 per cent cumulative pre-
ferred and $9,000,000 common stock, of which only $5,000,000
preferred and $8,150,000 will be issued at present. The stock,
it is said, has already been fully subscribed for, principally
by Chicago interests, cash subscriptions having been re-
ceived on Feb. 10 by the Illinois Trust & Savings Bank for
$1,311,000 preferred stock at par, with a 100 p. c. bonus in
common stock. Stockholders of the old Shelby Company re-
ceived no cash, it is stated, all taking new stock, the terms
being one-half share of new preferred and three- quarters of
a share of new common for one share of old stock. The out-
standing stock of the old company was said to be $7,376,400,
each share of which received one-half share of new preferred
and three-quarters of a share of new common stock.
The old Shelby Steel Tube Company had a capacity of 57,-

000,000 feet per annum; the new acquisitions add about 43,-
000,000 feet, making a total of 100,000,000 feet.

Frank O. Lowden, who brought out the American Radi-
ator Co. last year, is said to have promoted the enterprise.
The headquarters are expected to remain in Cleveland, O.
Earnings.—The earnings of the old Shelbv Tube Co. alone

from Aug. 1, 1894, to Aug. ], 1899, a period of five years, are
given in the prospectus as $1,786,674, an average of $357,334
per annum, while the dividends on the $5,000,000 preferred
stock of the new company call for $350,000 yearly.

Officers.—The following are the officers and directors of
the company:
IHrectors.—W. E. Miller, Cleveland; Albert A. Pope, Boston; R. L.

Coleman, Chicago; H. A. Lozier, Cleveland; B. J. Williams, Shelby;



«32 THE CHRONICLE. [Vol. LXX.

E. W. Bliss, Brooklyn; L. 8. Hoyt. Newcastle; John L. McKinney,
Tltusville; F. J. Cardan, San Francisco; Frank O. Lo-wden, Cliloago;
James B. Dill. East Orange.
Oncers.— President, W. E. Miller; Treasurer, W. S. Miller; Secretary,

H. H. Cockley. N. A. Gilbert will be General Counsel—V. 69, p. 28fi.

Southern Naval Stores Co.—This company, we are ad-
vised, will be organized at Savannah, Ga., about March 1st

next with a paid-up capital of $300,000, with the privilege of
increasing the amount at any time to not in excess of $2,000,-

000. The company will not h^ formed by the consolidation
of existing; companies, but will be a separate and distinct

organization, composed almost exclusively of turpentine
operators who will give their patronage to the company.

Standard Gas Co.—Deposits.—About 40,000 shares of stock,

it is understood, have been deposited with the protective
committee. It is expected that an extension of time will be
given for further deposits, as many stockholders now absent
from the city have signified their desire to support the com
mittee.—V. 70, p. 283, 180.

Steel Sheet CoosoUA&tlon.—Amalgamation.—A press dis-

patch from Pittsburg dated Feb. 14 says that at a meeting held
there on that day the long- talked- of combination of the steel

sheet mills of the country was formed, the name of the new
company to be probably the American Steel Sheet Co. The
capital stock will be $52,000,000. consisting of $26,000,000
seven per cent preferred and $26,000,000 common stock. Of
the preferred $10,000,000 will remain in the treasury and the
entire $26 000,000 common stock will be placed in a New
York bank for a year. None of the stock will be put on the
market, the mill owners taking it all. The concerns outside
the combine are the Apollo Iron & Steel Co. of Vandergrift,
Pa.; W. D. Woods & Co., McKeesport, Pa.; Zag & Co., Pitts-
burg, and the Whittaker Iron Company of Wheeling, these
four firms controlling 55 mills and the combine 160 mills.
The company expects to have all details arranged to start
business in about thirty days.
The committee perfecting the plan of organization is com-

posed of J. G. Battalle, Piqua, Ohio; A. W. Brown, Cim-
bridge, O., and B. M. Caldwell, Bridgeport, O. Twenty-five
out of twenty-nine leading firms were said to have been rep-
resented at the meeting.

Underfeed Stoker Company of Xnierica.—New Company.
—This company was incorporated at Newark, N. J., on Feb.
8, 1900, with a capital stock of $1,000,000, to consist of $250,-
OOO 7 per cent cumulative preferred and $750,000 common
stock, to manufacture an automatic stoker on what is known
as the under'^eed principle. Among the incorporators are
several prominent business men of Toronto, including Geo.
Gooderham, W. R. Brock, Thomas A. Rowan, James L.
Ross, Elias Rogers and Lloyd Harris, and James B. Dill of
New York City.

United States Leather Co.—Stains.—It has been stated in
several quarters that the Rockefellers have obtained all

the stock they desired for their purposes and that their plans
in respect to the reorganization of the company and read-
justment of the stocks are assured of accomplishment. Im-
portant developments are expected to occur at the annual
meeting on Feb. 28 next.— V. 70, p. 40.

United Yerde Copper Co.—Injunction.—The Appellate
Division of the Supreme Court for the First Department on
Feb. 9 handed down a decision reversing an order of the
lower court and continuing an injunction forbidding the sale
of the company's property in pursuance of the reorganiza-
tion plan, on the ground that it would injure the rights of
the minority stockholders.
Henry G. Atwater, counsel for United States Senator Wil-

liam A. Clark, is quoted as saying

:

"The decision of the Appellate Division came too late to prevent
the reorganization of the company. Justice Gildersleeve disBolved
the Injunction graDted by Justice Beach, and on Jan. 9 the property
of the company was sold. The company was then reorganized under
the laws of "West Virginia, and has been doing business as a corpora-
tion of that Statejsince Jan. 10, and has declared two dividends."—V.
70, p. 180.

—The publishers of the Financial Chronicle have issued
their annual publication, known as the Financial Review.
It gives a comprehensive review of the business of 1899, with
comparative statistics for a series of years ; the weekly range
of prices of call loans, time loans and commercial paper for
seven years ; daily prices of foreign exchange 1897-1899 ; the
weekly bank statements in 1899 ; the production of gold, sil-
ver, iron and coal for a series of years ; crop statistics; im-
ports and exports since 18T0 ; monthly range of prices of U. S.
Government and State securities since 1860 ; monthly range
of prices of railroad bonds and railroad stocks for five years.
These and many other statistics conveniently arranged make
up the contents of this very useful volume.
—Messrs. Richardson & Clark, bankers at Providence,

have issued a very useful little manual—"Hand Book of
Rhode Island Investments." It gives dividend record?, the
range of prices for a series of years, etc., etc. In the tables
relating to municipals an interesting feature is the name of
the original purchaser and the price paid in the case of each
issue.

— Mr. Wm. A. C. Ewen, who was oflacially connected with
the reorganization of the Central RR. of Georgia, has prepared
an elaborate circular giving much information pertaining to
the property, with particular reference to the position held
by the consolidated mortgage bonds. Copies of the circular
may be had at Mr. Ewen's office, 2 Wall Street.

'^tpoxts and ^ocxxwxtnts.

NORTHERN CENTRA L RAILWAY CO.
FORTY-FIFTH ANNUAL REPORT—FOR THE YEAR

ENDING DEC. 31, 1899.

Baltimore, February 14, 1900.

To the Stockholders of the Northern Central Railway Co.:

The Board of Directors herewith submit their report for
the year ending December 81, 1899, with such data relating
to the lines embraced in your System as will give a clear
understanding of their physical and financial condition.
The mileage of the Sy.stem is as follows:

Miles,
Road owned 145"41
Operated:

RockvlUe Branch Railroad 283
Lyhens Valley Railroad 19-29
Shamokin Valley & PottsviUe Railroad 36 87
Elmlra& Willlamsport Railroad "i^'bO
Elmlra & Lake Ontario Railroad 99'61

Total Operated 234'10

Total Owned and Operated 379'51

GENERAL INCOME ACCOUNT.
For the Year Ending December 31, 1899. and Comparison with

Year 1898.

All Lines DirecUy Operated by the Northern Central Railway Oo.

1899. 1898. Inc. or Dee.
Earnings— $ $ $

Prom freight traffic 5,457,650 04 4.886,454 63 /. 571,195 41
From passenger traffic 1,223,164 34 1,199,815 30 1. 23,349 04
From express traffic 128,772 45 122,463 03 7,6,309 37
From transportation of
maUs 94,418 32 93,424 57 J. 993 75

Prom miscellaneous
soarces 329,412 10 361,870 53 D. 32,458 43

Total earnings 7,233,417 25 6,664,028 11 I. 569,389 14
Expenses—

For maintenance of way
and structures 904,937 53 884,448 21 /. 20,489 32

For maintenance of equip-
ment 1,280,744 51 1,016,646 53 J. 264,097 98

For conducting transporta-
tion 2.975,750 47 2,792,025 97 J. 183,724 50

For general expenses 121,46147 118,12156 J. 3,339 91

Total working expenses 5,282,893 98 4,811,242 27 I. 471,651 71

/. 97,737 43

I. 73,247 67

Net earnings 1,950,523 27 1,852,785 84
To which add:
Interest on investments. 412,495 67 339.248 00
Interest account, ex-
change, etc 20,529 86 14,28227 J. 6,247 59

Interest on equipment.. . 33,100 30 29,660 90 I. 3,439 40
Amount received from P.
RR. Co., proDortion of
loss in operating Elmira
and Canandaigua Div's. 66,983 08 120,963 28 D. 53,980 20

Gross income 2,483,632 18 2,356,94029 7.126.69189
From which deduct:
Interest on funded debt. 754,055 CO 763,145 00 7). 9,090 00
Interest on mortgages
and ground rents 21,365 09 21,053 16 7.31193

Interest on car trusts 12,376 21 7>. 12,376 21
Rentals, leased roads.... 436,.'533 88 401,027 53 7.35,506 35
Taxes 75,7€8 00 65,933 25 7.9,724 75
Sundry expenditures 8,033 45 8,935 23 7>. 910 78
Extraord'y expenditures
not properly chargeable
to Capital Account 69,549 34 75,785 02 D. 6,235 68

Advance to Elmira & Lake
Ontario RR, Co 44,310 31 79,050 54 7>. 34.740 23

1,409.555 07 1,427,355 94 7). 17,800 87

Net income 1,074.07711 929.58435 7.144,492 76

From this Net Income for the year $1,074,077 11
the following amounts have been deducted, viz.:

Dividend of 3 per cent, paid July 15, 1899. $225,543 00
Dividend of 4 per cent, payable January

15, 1900 300,724 00
526,267 00

$547,810 11
Deduct amount transferred to Extraordinary Expend-
iture Fund 300.000 00

Balance transferred to credit of Profit and Loss
Amount to credit of Profit and Loss Dec-
ember 31, 1898 $>,492,429 47

Deduct amount charged oflf In settlement
of sundry accounts 275,507 66

$247,810 11

2,216,921 81

Balance to credit of.Profit and Loss Dec. 31, 1899... $2,464,731 92

OAR TRUSTS.
Costs of cars sub-let from Pennsylvania Railroad Com-
pany under existing car trusts $183,262 50

Amount of certificates outstanding December 31, 1899. $183,262 50

Covering 270 cars.

PERCENTAGE OF OPERATING EXPENSES TO EARNINGS.
1899. 1898. Increase.

73-03 per cent. 7220 per cent. 00 83 per cent.

TONS, TONNAGE MILEAGE AND FREIGHT TRAIN MILEAGE.
Tons Tonnage ^ Train
Moved. Mileage. Mileage.

1899 17,235,927 1.132,468,350 3.129,695
lt98 14,932,483 994,571,171 2,815,309

Increase 2.303.444 137,897,179 314,386
Percentage of Increase 15-43 p. o. lS-b6 p. o. 1117p.o.

I
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AVERAGE EARNINGS, EXPENSES AND NET EARNINGS PER
MILE.

Ptr To7i I' c. * Ptr FreAght Inc.
Per Mile or Train Mile. or

1899. 1898. Dec. 1899. 1898. Dec.
Ots. Ots. Oln. Ottt. Ots. 0(8.

Earnings 0482 0-491 i). 009 174-383 173-567 J. 0-816

ExDensee 0-369 0-.S74 D. 0-00.5 133-371 132-061 /. 1-310

Net earnings... 0-113 0-117 X). 004 41-012 41-506 1>. 0494
* Note.—Train mileage represents mileage of freight and passenger

trains only; all helping, shifting, or work train mileage and mileage
made by engines and cabooses without cars being excluded.

The coal tonnage of the main line in 1899 was SjOSf^jSSS

tons, and in 1898, 4,371,429 tons, an increase of 709,404 tons

The total coal tonnage to Baltimore was 974,093 tons, an in-

crease of 50,458 tons.

The coal tonnage of the Lykens Valley Railroad was 555,206

tons in 1899 and 518,153 tons in 1898, increase of 37,{53 tons.

The coal tonnage of the Shamokin Division was 1,982,145

tons, and in 1898 1,636,466 tons, an increase of 345,679 tons.

The aggregate movement of bituminous coal was 3,832,947

tons, an »icrease of 402,783 tons, and of anthracite coal

4,491,870 tons, an increase of 616,580 tons. The tonnage of

both classes amounted to 8,324,817 tons, as against 7,305,454

for the preceding year, being an increase of 1,019,363 tons

in the actual aggregate of coal transported, irrespective of

the number of divisions over which it was moved.
The amount of grain received at the elevators at Canton,

as compared with the previous year, was:

1899 22,719,677 bushels.

1898 : 22,375,460 bushels.

An increase of 344,217 bushels.

The amount of grain received at the local elevator. No. 2,

in the city of Baltimore during the year was 2,019,852

bushels, as against 2,106,344 bushels in 18^8.

The principal items of tonnage, besides coal and grain,

were lumber, iron ore, manufactures of iron and petroleum.

PASSENGERS, PASSENGER MILEAGE AND PASSENGER-TRAIN
MILEAGE.

Passe7iger-
Passengera Passenger Train

Moved. Mileage. Mileage.*
1899 4.102,828 57,962 651 1,653,368
1898 3,826,779 68,618,976 1,^44,278
Increase or decrease /nc. 276,049 Dec.656,325 Inc. 9,090
Percentage of increase or
decrease 7-21 p. c. 1-12 p. c. 0-55 p. o.

AVERAGE EARNINGS, EXPENSES AND NET EARNINGS PER
MILE.

Per Pasaenger Increase ""Per Passenger Increase
,—Per Mile.—

.

or ^Train Mile.—^ or
1899. Ih98. Decrease. 18^9. 1898. Decrease.
Cents. Cents. Cents. Cents. Cents. Cents.

Earnings 2-110 2-047 J. 0-063 73-980 72969 7.1011
Expenses 1-913 1-865 J. 048 67-063 66-492 7.0-571
Net earnings.. 0197 0-182 7.0015 6-917 6-477 7.0-440

* Note.—Train mileage represents mileage of freight and passenger
trains only; all helping, shifting or work train mileage and mileage
made by engines and cabooses without oars being excluded.

GENERAL REMARKS.
There was a largely increased movement of tonnage, and

the receipts therefrom show a gain of $571,195 41. There
was also a slight increase in the receipts from passenger
and other traffic. The expenses, however, were largely in-

creased in the Maintenance of Equipment and Conducting
Transportation Departments, so that the net operating earn-
ings show a gain of but $97,737 43. This was augmented by
the income from investments and other sources, so that
after providing for fixed charges, taxes, and all other lia-

bilities, the balance to the credit of Income Account was
not only sufficient to pay the regular dividends of 7 per
cent, but leave a considerable surplus. Your Capital Ac-
count was increased by $270,411 33 during the year through
the purchase of real estate in Baltimore required for addi-
tional terminal facilities at that point. The $20' ',000 set
aside out of the income of 1898 was also largely expended
in improving this real estate by the construction of an
additional hay warehouse on Monument Street and of a stor-

age warehouse on Brown's wharf, The residue of the sum
was appropriated toward furnishing your equipment with
air-brakes and automatic couplers, in conformity with the
requirements of the Inter-State Commerce legislation.
As quite a large amount will be required to complete the

terminal improvements already referred to, the sum of
$300,000 has been transferred to the Extraordinary Expendi-
ture Fund, and the balance of your net income carried to
the credit of Profit and Loss.
The outstanding bonds secured by your First Mortgage,

amounting to $1,126,000, will mature April 1 next, and
those secured by your Consolidated Mortgage, amounting to
$2,804,000, will mature July 1. As your funded debt is

largely in excess of your capital stock, it has been deemed
wise to make a further issue of the latter, and use the pro-
ceeds for the purpose of paying off the greater portion of
these maturing obligations. Resolutions will be submitted
with this report covering the necessarv authorization by
the shareholders.
The litigation with the State of Maryland in connection

with the exemption from taxation enjoyed by your Com-
Eany is still progressing, and an adverse decision thereon
as been rendered by the Court of Appeals of the State of

Maryland. To secure a final settlement of this matter an
appeal to the Supreme Court of the United States will prob-
ably be necessary, unless a satisfactory basis can be reached
through amicable agreement. With the view, however, of

reaching an amicable adjustment of the questions pending
between your Company and the State, should such a course
be practicable, a resolution will be presented for your
action giving the Board the power to conclude such ar-

rangements in connection therewith as may be to your best

interests.

In accordance with the terms of the Consolidated General
Mortgage, the amount of bondsoutstanding thereunder was
reduced bv the drawing, July 1, 1899, through the operation

of the Sinking Fund, ot $'56,000 of the bonds issued under
Series A and B of that mortgage.
The work of renewing the bridges and trestles was further

continued on the various divisions, 945 feet of steel and'

other permanent bridges being substituted for lighter struc-

tures. The most important renewals were on the Baltimore,

Elmira and Canandaigua Divisions, where three steel-deck

and half-through girder bridges, respectively 104, 182 and
153 feet in length, were built to replace bridges of less sub-

stantial character.
There was a net increase of four miles in company tracks

and sidings. There were 6,892 tons of new steel rails and
2 6,785 ties used in repairs and renewals, and additional

sections were ballasted with stone and cind^r.

Nine locomotives having been sold or condemned were re-

placed by standard power. Two new baggage-express cars

and one baggage-mail car were built to replace vacancies in

the passenger car equipment. There were 610 freight and
11 cabin cars built to replace vacant numbers, of which 270

of the former were provided through the usual Car Trust
arrangement.
The board has, with deep regret, to place on record the

death, on May 22, l»-<99, after a long illness, of one of your
oldest directors, Mr. John M. Hutchinson, in the eightieth

year of his age He bad been a member of your board for

nearly twenty-five years, having been elected to that posi-

tion December 8, 1874, and in all the vicissitudes occuring
during that period had been devoted to your interests. Of
keen, clear judgment and unswerving rectitude, he was no
less a warm friend than a faithful colleague, and his memory
will be cherished for his personal qualities as well as for his

faithful discharge of the official trust confided to him.
Only a fortnight after Mr. Hutchinson's death your com-

pany sustained a further loss in the death of your late Presi-

dent, Mr. Frank Thomson. The brief illness that preceded
his death gave but little warning of this sad event, and it

was, in fact, while inspecting the Western lines of the

system of which your railway forms a part that Mr Thomson
was suddenly prostrated.
Mr. Thomson had been successively the General Manager,

Vice-President and President of your company, and for

nearly 25 years had devoted his exceptional abilities to its

service. His death was a misfortune to the entire railway
interests of the country, and the board desires to record its

deep sense of this loss and its recognition of the fidelity and
marked success with which he discharged the responsible

duties inseparable from his official position. -

To fill the vacancy caused by Mr. Thomson's death Mr.
Alexander J. Cassatt, who had been a director since 1874

and formerlv your Vice-Preident, was elected President on
the fifteenth day of June, 1899. Mr. S. M. Prevost and Mr.
A. Loudon Snowden were elected directors to fill the vacan-
cies thus created in the board.
The organization having been then amended so as to pro-

vide for four Vice-Presidents, the office of First Assistant to

the President was abolished and Mr. Samuel Rea was elected

Fourth Vice-President.
Mr. Charles A. Chipley having resigned his position as

General Agent in charge of local tramc, and the organ-
ization having been further amended so as to provide for

a General Freight Agent and an Assistant General Freight
Agent, Mr. John B. Thayer, formerly General Freight Agent
in charge of through traffic, was promoted to the former and
Mr. George D. Dixon, formerly Division Freight Agent of the
Baltimore Division , to the latter position, taking effect May 1.

Mr W. Heyward Drayton, Jr., was appointed to fill the
vacancy caused by Mr. Dixon's promotion.
The attention of the shareholders is especially called to

the resolutions which will be presented for their approval
covering the establishment of an age limit for entry into the
service and approving of the creation of a pension depart-
ment under which certain allowances shall be paid to em-
ployes superannuated by reason of age and physical disability.

The maximum amount of such allowances in any one year
is limited to $20,000 for the roads embraced in your system,
and the general basis therefor is as follows: That all officers

and employes of the company who are required by the
organization to give their entire time to its service, and who
have either attained the age of 70 years, or, being between
65 and 70 years, and having been 30 or more years in its

service, have become physically disqualified, shall be re-

lieved and placed on the pension roll. The pension allow-
ance is based upon length of service and average pay during
the last 10 years thereof; but it is expressly provided that
the adoption of a pension plan shall not prevent the company
from discharging any officer or employe when the interests
of the company so require.
The board desires to acknowledge the fidelity and effici-

ency with which the officers and employes have discharged
their duties during the past year.

By order of the Board,

A. J. CASSATT, President.
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COMMERCIAL EPITOME.
Friday Night, February 16, 1900.

The business situation in mercantile circles has been quite

generally referred to as satisfactory. Manufacturers, with
comparatively few exceptions, have continued to experience

a good, seasonable run of orders at remunerative prices.

Business in staple products has been fairly active. There
has been a further advance in cotton and values have been
firmer. Export business, however, has been checked by the

scarcity of ocean freight room and the consequent high ocean

freight rates. The Frick-Carnegie dispute has attracted

widespread attention in iron and steel circles, but it is not

expected it will have any important influence upon trade

conditions. Much interest appears to be shown in the legis-

lation at Washington relative to currency matters and to tar-

riff regulations for Puerto Rico.

Lard on the spot was quiet and easier early in the week.
Subsequently, however, there was a better export demand,
and the close was fairly steady at 6'35c. for prime Western
and 5-95@6c. for prime City. Refined lard has been in more
active demand at steady prices, closing at 6 '60c. for refined
for the Continent. Speculation in lard for future delivery
has been moderately active, but for the week prices show a
slight decline, due to realizing sales by longs. The close was
quiet.

DAILY OLOSINO PRICES OF LAKD FUTURES.
Sat. Mon. Tues. Wed. Thura. Fri.

February 6*37 Holiday. 632 6-30 6-32 632
Pork has been in moderate demand and steady, closing at

$10 75@11 50 for mess, $13 00@13 50 for family and $13 00
@13 50 for short clear. Cut meats have had a fair sale at firm
prices, closing at 6c. for pickled shoulders, ]0@10i^c. for
pickled hams and 6%@7J^c. for pickled bellies, 14® 10 lbs.
average. Beef has been quiet and unchanged at $10 00@
10 50 for mess, $10 50® 12 00 for packet, $1100(«13 00 for
family and $17 50@19 00 for extra India mess in tcs. Tallow
has been firmer, prices advancing to 5}4c. Lard stearine
and oleo-stearine have been quiet and without changes.
Cotton-seed oil has been in fairly active demand and higher,
closing at 38J^@39c. for prime yellow. Butter has been in
fair demand, but offerings have been freer and prices have
weakened slightly, closing at 21@25c. for creamery. Cheese
has had a fair sale at steady prices, closing at 10@1 3c.
for State factory full cream. Fresh eggs have been in in-
creased supply and weaker, but the close was steadier at
143^0. for choice Western.
Brazil grades of coffee have been in less active demand,

and, owing to weaker European advices and speculative sell-
ing for European account, prices have been easier. The
close was firmer at 8 13-16c. for Rio No. 7. West India
growths have had only a moderate sale, but prices have held
steady, closing at lie. for good Cucuta. East India growths
have been firm and higher for the lower grades. Specula-
tion in the market for contracts has been moderately active,
but prices have declined under aggressive selling of the dis-
tant months, principally for European account. The close
was firm. Final asking prices were:
Feb 7-300.
Maroli 7*25o.
May 7-30C.

Oct 755o.
Nov 7-550.
Deo 7-650.

July 7-400.
Aug 7-450.
Sept 7-500.

Raw sugars have had a fair sale, but at slightly easier
prices, closing steady at 4 7-16c. for centrifugals, 96 deg. test,
and 4c. for muscovado, 89 deg. test. Refined sugar has been
quiet but steady at 5-05c. net for granulated. Pepper has
been fairly active and higher.
Kentucky tobacco has been firm on small offerings. Seed

leaf tobacco has had only a limited sale, but values have held
steady. Sales for the week were 1,755 cases, as follows :

355 cases 1898 crop, Pennsylvania seed leaf, lli^@13c.; 100
cases 1898 crop, Pennsylvania Havana, 113^@13c.; 400 cases
1898 crop, Wisconsin Havana, llj^@133^c.; 100 cases 1897
crop, Wisconsin Havana, lOJ^c. ; 500 cases 1898 crop, Zim-
mers, 2}4@n%c.; 100 cases 1898 crop, Gebhart, 12@12>^c.;
50 cases 1899 crop, New England Havara, forced sweat, 20@
50c.; 100 cases 1898 crop, New England seed leaf, 30@50c,,
and 50 cases 1898 crop New England Havana seed, BOra 55c.;
also 1,000 bales Havana at 50@98c., in bond, and 125 bales
Sumatra at 80c @$1 60, in bond.

Straits tin has had only a moderate sale, but prices have
advanced in response to stronger foreign advices, closing firm
at 30'90@31-10c. Ingot copper has been in fairly active de-
mand and firm, closing at lei^c. for Lake. Lead has been
quiet but steady at 4-70@4-75o. for domestic. Spelter has
had a fair sale at firm prices, closing at 4-70@4-75c. Pig iron
has been fairly active and steady at $19 50(5)24 00 for domestic.
Refined petroleum has been unchanged, closing at9-90c. in

bbls., 7'25c. in bulk and 11-lOc. in cases. Naphtha un-
changed at 10-65c. Crude certificates have been neglected.
Credit balances have been unchanged at $1 68. Spirits tur-
pentine has been quiet but steady at 56@56i^c. Rosins have
been well held, closing at $1 70@1 72i^ for common and good
strained , Wool has been quiet with some irregularity in
prices. Hops have been quiet and unchanged.

COTTON.
IJ'BIDAY Night, February 16, 1900.

The Movement of the Crop, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening the total receipts have reached 194,579 bales,
against 212,421 bales last week and 217,451 bales the previous
week, making the total receipts since the 1st of Sept., 1899,
5,163,639 bales, against 7,052,674 bales for the same period of
1898-9, showing a decrease since Sep.l, 1899, of 1,884.035 bales.

Reeeiptt at—

GalveBton
Bab. Pass, <feo.

New Orlea-as. .

.

Mobile

Pensaoola, &o.
Savannah
Brunsw'k.&o.

Charleston.

Pt. Royal,&o.
Wilmington....

Wash'ton, &o.
Norfolk

N'p't News, &o.

New York
Boston
Baltimore

Phlladel'a, Ac..

Tot. this week

8at. Mon. Tutt. Wed. IKurt. Fri.

4,865 6,136 9,885 9,151 6,743
137

7,8218.697 10,480 14,358 10,280 8,524
248 1,131 1,558 15 1,730 491

4,938

9,181 5,617 8,973 5,813 5,120 5,304

3,968

880 1,760 1,549 1,038 1,086 2,206
2

812 406 1,347 1,516 1,034 975
8

2,5631,865 2,273 3,276 2,115 1,128

1,202

73 1,042 673 1,024

355 244 632 526 241 873
936

141 365

41,943

3 5 114

39,68927,044 28,120 31,499 26,284

Total.

43^857
137

60,160
5,173

4,93&
40,008

3,968

8,519

2
6,090

8

13.220
1,202

2,812

2.871
986
623

194,679

The following shows the week's total reoeipts,the total since
Sapt.l, 1899, and the stock to-night, compared with last year^

1899-1900. 1898-1899. Stock.
Reeeiptt to

Feb. 16.
Thi* Since Sep. Thit Since Sep.

1900. 1899.
week. 1, 1899. week. 1, 1898.

Galveston... 43,857 1,498,829 22,161 2,073,439 207,579 143,54&
Sal).P.,&o. 137 68,337 903 67,974

New Orleans 60,160 1,401,354 20,993 1,726,927 429,611 398,894
Mobile 5,173 165,308 2,338 223,108 31,456 29,67Z
P'saoola, &o. 4,938 110,854 849 160.946 •a»M >

Savannah... 40,003 858,482 7.926 962,428 150,738 59,212
Br'wlok.&o. 3,968 85,904 2,103 258,664 7,311 12.507

Charleston.. 8,519 210,920 2,156 342,147 31,628 19,988

P.Royal.&c. 2 1,214 21 23.169 ....m.,

Wilmington. 6,090 241,648 332 285,179 21,913 10,471

Wash'n, &o. 8 748 8 1,287 ...mm..

Norfolk 13,220 314,987 4,673 517,770 46,204 35.167
N'port N.,&c 1,202 22,826 491 22,258 7,449 38&
New York.

.

2,812 25,225 1.718 76,595 122,153 101,184

Boston 2,871 62,513 4,362 251.979 40,000 40,000
Baltimore .

.

986 65.746 769 26,929 15,557 23.292^

Philadel.&o. 628 33,744

5,168,639

357 31,965 9,384

1,120,983

12,329

Totals 194.579 72,150 7,052,764 886.647

In order that comparison may be made with other years^
we give below the totals at leading ports for six seasons.

Galvea'n,<Stc

New Orleans

Mobile

Savannah .

.

Chas'ton, &o
WUm'ton, Ac
Norfolk

N. News, &o.

All others...

Tot. this wk.

Since Sept. 1

1900. 1899. 1898. 1897. 1896.

43,994 23,064 36.163 20,881 19.524

60,160 20,993 69,743 33,758 41,158

6,173 2,338 5,263 4.213 4,244

40,008 7,926 21,177 7,952 15,750

8,521 2,177 5,321 5,453 10,608

6,098 340 3,594 1,080 1,970

13,220 4,673 8.295 4,728 8,657

1,202 491 728 327 1,211

16,203 10,148

72,150

34.849 6.562 6,273

194,579

5168,639

185,133 84,934 109,395

7052,764 7196.986 5855,814 4364,552

1895.

20,321

31.633
3,217

8,966

6,309

1.756

3.054

2.431

14,120

91,807

6598.269

The exports for the week ending this evening reaoh a total

of 116,275 bales, of which 56,854 were to Great Britain, 3,374

to France and 58,047 to the rest of the Continent. Below
are the exports for the week and since Sept. 1, 1899.

Wee)x Bndino Feb. 16, 1900. 1 From Sept. 1, 1899, to Feb 16, 1900.
ExvorttA to— \ Exported to—

from— Great
France

Conti- lotal Great
France

Oonti.
2otai.

Brtt'n. nent. Week. Britain. nent.

Qalveston 20.002 2,717 22,719 479,548 307,301 850,105 1.137.754

Sat). Pas3, Ac. 8,349 39,125 47,474

NewOrleani.. 11,299 26,850 38,149 885,678 169,684 897.424 942,588

Mobile 10,725 10,725 76,277 20,693 86,970

Pensaoola.... 184 4,649 4,783 34.862 13.742 46.476 94.080

Savannah 7,302 4.100 11.402 119,235 34,848 311,108 466,189

Brunswick... 33.070 16,625 48.096

Charleston... 38,894 90,878 188.77«

Port Royal...

WllmlnKton.. 23,774 208,902 281,876

Norfolk 17,635 3,336 20.871

N'port N., &.O.. 6.610 1,494 8,004

New York.... 1.328 3,374 7.797 12,497 74,484 24.690 81,007 180,081

Boston 4,090 452 6,142 69,024 1,877 60,901

Baltimore.... 8,ei9 3.619 22,804 929 51,790 78.528

Philadelphia.. 1.407 1,497

Ban Fran., &o. 1,876

66,854 .1,874

6,663 7,239 2,858

1.884.399

100.8U 103,169

Total 56,047

01,123

113,276

139,223

541,494 1,721,649 8.047.548

Total, 1888-09 69,087 9,063 2.911.0«ll628,737 8,162,123 5,689.991:
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In addition to above exports, our telegrams to-night also

give us the foUovjring amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for

New York, which are prepared for our special use by Messrs.
Lambert & Barrows. Produce Exchange Building.

ON SHIPBOABD, NOT OLBAKBD FOB—
LeavinQ
ttoek.Feb. 16 at Qreat

Britain. France.
Other

Foreign
Ooatt-
wite. Total.

New Orleans...
Galveston
Savannah
Charleston
Mobile
Norfolk

17,445
22,389
8,000
5,800

14,300
3.000
1,000

11,000

2,028
1,789
None.
None.
None.
None.
None.
None.

3,817

45.286
44.491
15,000
None.
None.
None.
3,500

13,000

2.986
3,540
None.
400

None.
21,000
None.
None.

67.745
72,209
23,000
6,200

14,300
24,000
4,500

24,000

361,866
135,370
127,738
25,428
17,156
22,204

New York
Other ports

—

117,653
77,614

Total 1900... 82,934 121,277 27,926 235,954 885,029

Total 1899. .

Total 1898...
39,148
85,309

14,315
31,872

83,733
123.780

38,934
15,656

176,130
256,617

710,517
1,030,058

Speculation in cotton for future delivery has been active,

and early in the week there was considerable excitement to
the trading, with the fluctuations in prices frequent and
violent. The tendency of prices was towards a higher basis,

as the advices from abroad continued to report advancing
markets, and the advices from the South reported an active
demand for cotton for export at steadily hardening prices.

At the higher prices prominent speculative holders have
been free sellers to realize. On Wednesday there were in-

dications that the advance, at least for the immediate future,
had culminated. The upward course to values abroad ap-
peared to be checked, and reports from different sections of
the South announced a subsidence in the demand for cotton.
Thursday prices showed a tendency to react, particularly
for the distant months, the near-by deliveries holding steady,
owing to the fact that they were on a relatively lower basis
than the Liverpool and New Orleans markets. European
advices were weaker, due, it is stated, to increased attention
being given to the full movement of the crop, and there was
further selling by longs to realize profits. To-day there was
a fairly active but unsettled market. Early in the day there
was an advance in the near-by deliveries on buying by
local and foreign shorts to cover contracts. Subsequently,
however, under realizing sales and a continued full crop
movement, prices reacted and the close was barely steady,
with prices 4 points higher to 5 points lower for the day.
Cotton on the spot has been firmer; prices advanced 3-16c.
on Tuesday and ^o. on Wednesday. To-day prices were
unchanged, closing at SJ^a. for middling uplands.
The rates on and off middling, as established Nov. 15, 1899,

by the Revision Committee, at which grades other than
middling may be delivered on contract, are as follows.
iPalr 0. l^son
Middling Fair ^ on
Strict Good Middling 'leon
Good Middling ^^gon
Strict Low Middling heoS
Low Middling 'le off
Strict Good Ordinary % off
Good Ordinary... l^ieoff

Strict Good Mid. Tinged. o. 3,flon
Good Middling Tinged Even
Middling Tinged i« ofl

Strict Middling Stained.... I4 ofl

Low Middling Tinged ^le oA
Middling Stained 'le oA
Strict Low Mid. Stained.. . 1 off

Low Middling Stained ISsoff

On this basis the official prices for a few of the grades for
the past week—Feb. 10 to Feb. 16—would be as follows.

UPLANDS.

Ghood Ordinary.
Low Middling..
Middling
Good Middling..
Middling Fair...

Sat. mon Tnes IXTed Tb. Frl.

7ifl

8ie

89l6

71116
86,6
8%
9116
9ifl

7i3ie

93l6
958

713,6
87:8

9B8

713i6
87l6
8 '8
93,6
968

GULF.

Good Ordinary.
Low Middling...
Middling ,

Good Middling..
Bfiddling Fair...

Sat. Mon Tnes \¥ed Tb. Frl.

7%
838
8l3i6
918
9»,«

W
o

715i6
89l6
9
96,a
9%

She
811,

a

916
97,8
9T8

8116
8II16

9^
97i6
9 ''8

8116
81il6
9^
97i8
978

STAINED.

Low Middling
Middling
Strict Middling
Good Middling Tinged.

Sat. mon Tues WeA Tb. Frl.

73l8
8i«

85,8
S9i«

HoU-
day.

738
85,8
8ifl

8%

7^
87ia
858
878

71a
87,6
858
878

7I3

87,8
858
878

The quotations for middling upland at New York on
Feb. 16 for each of the past 32 years have been as follows,
1900. ...c
1899
1898
1897
1896
1895
1894
1893

878
658
6I4
7I16
8
508

V>918

1892. ...0. 73j6
1891 918
1890 115ie
1889 101,6
1888 1058
1887 9ifl

1886 9
1885 113,8

1884... .0.1031
1883 lOH
1882 1158
1881 119,6
1880 1318
1879 958
1878 1013,^
1877 1213,

„

1876....C.1278
1875 151a
1874 I6I4
1873 21
1872 2318
1871 I518
1870 2478
1869 29I2

NoTK.—OnOct. 1, 1874, grades of cotton as quoted were changed.
Anoording to the new olassiflcation Middling was on that day quoted
^0. lower than Middling of the old olassiflcation.

MARKET AND SALES.

Spot Mabkbt
Globed.

Saturday..
Monday. . .

.

Tuesday...
Wednesday
Thursday..
**ld»y.....

Quiet.

Steady at 3, « ad.
Q't&st'y.isad..
Steady
Quiet

TotaL.

FUTUKES
Market
Closed.

Steady

.

Very firm...
Steady
steady
B'rly steady.

Sales of Spot <& Contbaot

Ex-
port.

Oon-
sump.

315
Holi day

.

2,650
515

3,165

247

ill
67

740

Oon-
tract. Total.

315

2,897
515
111
67

3,905

Futures.—rhe highest, lowest and closing prices of
Futures at New York are shown in the following table.
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The Visible buPPLY of Cotton to-night, as made up by
cable and telegraph, is as follows. Continental stocks, as well
as those for Great Britain and the afloat, are this week's re-

turns, and consequently all European figures are brought down
to Thursday evening. But to make the tota) the complete
figures for to-night (Feb. 16), we add the item of exports from
the United States, including in it the exports of Friday only,

1900. 1899. 1898. 1897.
645.000 1,784,000 1,168,000 1,384,000

4,000 3,000 3.000 9,000
Stock at Liverpool bales
Stock at London

Total Great Britain stock
Stock at Hamburg 19,000
Stock at Bremen 227,000
Stock at Amsterdam 2,000
Stock at Rotterdam 300
Stock at Antwerp 5,000
Stock at Havre 238,000
Stock at Marseilles 4,000
Stock at Barcelona 80,000
Stock at Genoa 44,000
Stock at Trieste 3,000

Total Continental stocks

649,000 1,787,000 1,171,000 1,393.000
21,000 7,000

404,000 329,000
3,000 3.000
200 300

11,000 7,000
343,000 283,000

4,000 4,000
47,000 68,000
59,000 41,000
12,000 4,000

20,000
201,000

7,000
300

9,000
230,000

5,000
64,000
46,000
13,000

622.300 904.200 746,300 595.300
Tetal European stocks. ...1,271,300 2,691,200 1,917,300 1,988,300

India cotton afloat for Europe ' 21,000
Amer. cotton afloat for E'rope. 481,000
Egypt.Brazll.&caflt.forE'pe 54.000
Stock in United States ports. .1.120,983
Stock in U. 8. interior towns. . 594,632
United States exports to-day.. 25,986

Total visible supply 3,568,901 4,753,055 4,414,714 3,882,803

Of the above, totals of American and other descriptions are as follows

93,000 49,000
510,000 560,000
34.000 37,000

886,647 1,286,675
499,421 540,768
38,787 23.971

84,000
366.000
39.000

900,362
401,905
23,236

American-
Liverpool stock bales. 529,000 1,671.000 1,043,000 1,217,000

856,000 713,000
510,000 560,000
886,647 1,286,67.^
499,421 540.768
38,787 23,971

535,000
366,000
980,362
401,905
23,236

Continental stocks 591,000
American afloat for Europe... 481,000
United States stock 1,120,983
United States interior stocks. 594,632
United States exports to-day.. 25,986

Total American 3,342,601 4,461,855 4,167,414 3,523,503
East Indian, Brazil, die.—

Uverpool stock 116.000 113,000 125.000 167,000
Londonstock 4,000 3,000 3,000 9,000
Continental stocks 31,300 48,200 33,300 60,300
India afloat for Europe 21,000 93,000 49.000 84,000
Egypt, Brazil, Ac, afloat 54,000 34,000 37,000 39,000

Total East India, &o 226.300 291,200 247,300 359,300
Total American 3,342,601 4,461,855 4,167.414 3.523,503
Total visible supply 3,568.901 4,753,055 4,414,714 3,882,803

MlddUng Upland, Liverpool.. 533od. 37,hd. 3ii32d. 378d.
Middling Upland, New York.

.

S'bo. 6^o. 6I4C. 7i80.

Egypt Good Brown, Liverpool 833d. 53, ^d. 4i«d. 55i8d.
Peruv. Rough Good, Liverpool 7iad. 6%d. 678d. 65, fd.
Broach Fine, Liverpool 5d. 3iad. 338d. 378d.
Tinnevelly Good, LiverpooL.. 4\d. 35i6d. 3iad. 3293ad.

lt^~ The imports into Continental ports the past week have
been 79,000 bales.
The above figures indicate a decrease in the cotton in

sight to-night of 1,184,154 bales as compared with the same
date of 1899, a loss of 845,813 bales from the corresponding
date of 1898 and a decline of 313,903 bales from 1897.
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At the Interior Towns the movement—that is the receipts

for the week and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
corresponding period of 1898—is set out in detail belownaing penoa or loyo—is set out in (

» o » g »> a ji 5'?o,g'^^5-s» g";? o Po o g"o p c+g;

SS S^I&B * I* S^ t^S Wo ^*
B 2 &S I g'^ g ?

-."OH » ."Tcw - 5r » «

*

00
., Ot t^ ®

cr ;^ h-

tJ * Ci

o
a
W

HodO

.ai«-o

a; :

S O W
ggaz

<» s sM C f5saw
; ; ;

b'^h

o 5 »-

>- 00 g
• < <n , , •

C

IB

to
o Ol M vtots

®
;

°^

b
pb

oo»3ao»oi-'ooie.i^'»*ke7'oit«i^05C»M wtoeo^ioii-' M-otoos
OlP.cOlf>•o>l^l-'WM*»oo^-'^oa5*•©03coo"»•tocoMCOl-'<Io^^^j|f»•to
OOlf»-l-'0<03l*'~J«0i-'C0i^03<X'03lOC0l-'l-'CB0>0SO~J0;'»l(^W05&0t3

tnoif^o COM -a H» ^ 00 05 <i OS COw pf' w *> *- cj> i— coc w o i^ os o> »-

1^o 00 to CD <i p*' oo rf^ 03 w to w_^ wpi w MjB (j)_jf>.p__Wj-j oi © oijop to CO

'b''<iV)bM*,ob'f--'bb'obobbljb^tnb'c;"-^K)u>boo]-'bbbto'to
o©H'owit^<io*^K)i-'>-*-050'oots)Oi-'i-'Ou'o:~ji-iocooo<iats
l-'WMOr-KlC»l-'©OCO»qCOI-'00«lp-iWI-'CI<tSC»OOCO<lW<ItitOWQO

'9

CO

MQOMM t3
03> iW If if- *> bS M«k M »J M kS 00 to to H" «I to M -q

OIW©0DO» oOH-WOObOWtv- Q0W^^aO5 C0<1 !0003CO<ICOCO<10
coaD<33COOcoc33C»ii^ifki-'oowoD<='i-.o'WCoai-'kocotoife-eoi-'i-'<ito«D
»!>*k«>O.Olf03QOI-'r-lfi'|f».©W©*»003l-'«Jlfce^tOlf^OOQOOCCOOII-'

CD
UO)

If. M
to to C<5 1- CO M

;

COM'-"-' I- to (-'Mr-h-' to
CD«JOOCCl(!'h-WaCM05 03y 10 tO tO tOW r- 05© l-"

M ^
»a«'CO05O'O0t003lf»-: t005>-COh-crMOOtOOOWH'-10<IOl05CO(00

1

COOOu'COOJ003tO| "-"CCCOOJQDWW-JtOCOlt-^'aCOCQDSKIOCDCO
•»J CO >-' 05 03 CO O O <l • ©COlf ^•ai«tOO>©03tOOD05CBOlWOCOO>»00

o
l-> <^

05 *

05

<ic'>' wifkb; b <ieoc;>to co*»b (oco'j''to<i«3 b'^^cob
*>tO; COi-r-; »J H" -q OD W CC *k 00 O O to CO ex© W «! 00 00 lli- a; If to O CO
COlf- tOO>C0' COtwU<C005X t0a-.©O1»SQ0CJ<h-Q0©C0lf coco^xooto

Td
I

"to Ot to »3 to tOi-' I-" I—
If! -J 00 00 CC to 00 I— to I— to CO -^ ex If CO U"W h- Ol Ol U> ly If 05 to 0> O; OO If I—

p : OD_>fJ^MppMpp*k^p030'^«^5WlatOJO•-WIp©'»©05C OO03
b

I
lobbVi^oViVibbblf wbb^'^'^b'J-'Tf'cob'f-br-'tocbaoai

^ ootooocoeDCO<icoc>:coo:if05>-'toifi-'-aco«a©cDWp->^iff-c£.(Ei-'©
tS l-'u.»-t0006*>COOl-'aOI-'tOHCC0300ifQC05»-»atOH'«q«>aO'.C0 05 05

I"

00

-MtO »-< MtOMCO
CD I f M f
p i ^ . .f

; p p ; p ^"f

c
i
"iTf; totsb; ^ w- occVoowb' tocncotooiOH-Jif "i-'i-'f «o i jjSiSOChh; cnOiy>, ^ico-J — I ootoo^Klifl odm©©(E©<io<wo<icii|«'SS^

I
fOO. tOOCO- ©O3O<05 05C0O©Olf

.

If en «3 QO I-- en »J© W 03 I— 03

If >-
CO O <1 M
CO . toco IOMCO< v>

<{<-'>-')-'
^
£ *to l-'COr" 10 M , ^

K' W ^ to to <I O 03 9< CO '-'^W 03C0'f*'lf<l«-'i ^S'
' " " "

<̂1 "^
If

j
OOCOlf If If CO' If OO; ^-05CnaOlf OtCnOiO5«C0p-'CHQ0CC~JCOif ootoco

to l»QDO©i-'»J, <tO; -3 C»: W> le- O O 00 en CO CO ^» if 05 CO M CO <1 05W 10 !-•

Ml OOOCCOOOVItO. 0500 C0 05-.]W©©>-'CO{0©lfOO>- M|f©<||fk|f>,000

The above totals show that the interior stocks have de
creased during the week 62,017 bales, and are to-night 95,211
bales more than at same period last year. The receipts at al)

towns have been 57,036 bales more than same week last year.

Overland Movement for the Week and Since Sept. 1.—
We give below a statement showing the overland movement
for the week and since Sept. 1, as made up from telegraphic
reports Friday night. The results for the week ending
Feb. 16 and since Sept. 1 in the last two years are as follows.

February 16.

Shipped—
ViaSt. LoalB
VlaOalro
Via Paducah
Via Rook Island
Via Louisville.... ...
Via Olnolnnatl
Via other routes, &o.

Total gross overland
Deduct shipmenti—
Overland to N. Y., Boston, &o.
Between Interior towns
Inland, Ac., from South ,

Total to be dednoted

Leaving total net overland*..

1899-1900.

Week.

24,214
9,981
225
142

4,2)8
1,502
6,087

46,369

7.297
2,084
1,064

10,445

35,924

Since
Sept. 1.

658,582
174,515

9,3 JO
11.560

184,465
110,843
208,560

1.357,835

187,228
64,514
66,882

318,624

1,039,211

1898-1899.

Week.

19,316
3,568
487
361

5,046
4,941
3,502

37,221

7,196
716

1,188

9,100

28,121

Since
Sept. 1.

737,203
326,697
14,439
40,189

132,528
115,413
112,763

1,479,232

387,468
26,946
42,765

457,179

1,022,053
* Including movement by rail to Canada.
The foregoing shows that the week's net overland movement

this year has been 35,924 bales, against 28,121 bales for the
week in 1899, and that for the season to date the aggregate net
overland exhibits an excess over a year ago of 17,158 bales.

In Sight and Spinnert'
Takings,

1899-1900. 1898-1899.

Week.
Since

Sept. 1. Week.
Since

Sept. 1.

Receipts at ports to Feb. 16
Net overlanc to Feb 16... .

194.579
35.924
30,000

5,168,639
1,039,211
701,000

72,150
28,121
26,000

7,052,764
1,022,053
634,000Bonthern consumption to Feb, 16.

Total marketed 260,503
* 62,017

6,908,850
351,449

7,260,299

1.792,542

126,271
*31,679

8.708,817
395,302Interior stocks in excess

Came into Bl^ht during week.
Total In sight Feb. 16

198,486

62,524

94,692

26,149

9,l64,iY9

North'n spinners tak'gs to Feb 16 1,632,886
* Decrease daring week.

In 1898 the week's movement into sight was 216,592 bales;
in 1897 reached 107,495 bales; in 1896 was 124,999 bales, and
in 1895 was 104,064 bales. The totals since Sept. 1 in the same
years were 9, 175,681 bales in 1897-98; 7,328.128 bales in 1898-97,
6,901,461 bales in 1895-96 and 8,384,304 bales in 1894-95.

Quotations for Middling Cotton at Other Markets.—
Below are closing quotations of middling cotton at Southern
and other principal cotton markets for each day of the week.

Week ending
0I.O8IN0 QUOTATIONS FOB MIDDLIHG OOTTOB ON—

Feb. 16 Satur, MOH. Tuet. Wednet. Thur$. Fri.

Galveston... 838 8^ 83l6 83h 888
New Orleans 86i6 8^ 8^1 858 858
Mobile 8 ',6 87,6 8ifl 8^2 8»8
Savannah... 86,6 89 6 89,6 89,6 81a
Charleston.

.

8H 84 8ifl 8ht 8I2

Wilmington. 8 8 8I4 8k 8ifl

Norfolk 838 a 8»8 8% 8% 8i3ie
Boston 89,6

o 8% 8% 8^8 8^8
Baltimore .

.

8»9 a. 8% 8^8 878 8'8
Philadelphia 813,6 ce 9 9^8 9I8 §>Augusta 87,6 8h 8 '8 8 '8 S-'s
Memphis 6ie 85,8 813 8^ 8H
8t. Louis.... 8'ifl «38 8>a 8^ 8^
Houston 838 8I3 888 858 888
Cincinnati .

.

8 81« 8^ 8^ 812
Louisville... 838 8>3 858 858 858

The closing quotations to-day (Friday) at other important
Southern markets were as follows.
Athens 8\
Atlanta 838
Charlotte Sh
Columbus. Qa. 8»a

Nashville 838
Natchez 87,8
Raleigh 8^
Shreveport 8

Colnmbus.Mlss 8k
Eufaula 8^
Little Rook.... 8I4

Montgomery... 8^2

Receipts from the Plantations.—The following table
indicates the actual movement each week from the planta-
tions. The figures do not include overland receipts nor
Southern consumption; they are simply a statement of the
weekly movement from the plantations of that part of the
crop which finally reaches the market through the outports.

Week fieceipti at the Porti SVh at Interior Towne. Ree'vtefrom Plant no

Bndino—
1900.

145,974

168,175

167,249

217,451

212,421

194,579

1889.

206,902

207,595

177,290

178,413

128,479

73,150

189S. 1900. 1899.

697,945

673,768

625,242

599,918

531,000

4y9,421

1898. 1900. 1899.

166,268

183,418

128,764

161,089

67,5ei

40,571

1893.

Jan. 13
*• 19 .

" 26

Feb. 2 .

" 9
" 16

871.47:;

233,940

208,710

223,128

200,866

185,183

787,172

766,849

731,028

693,030

666,649

594,638

623,657

602.828

580,970

569,261

668,565

540,768

117,422

134,852

142.428

179,453

176,040

132,562

seeisd
213,211

196,852

201.409

190.170

167,848

The above 'Statement shows: 1.—That the total receipts
from the plantations since Sept. 1, 1899, are 5,520,088 bales; in

1898-99 were 7,448,063 bales; in 1897-98 were 7,692,678 bales.
2.—That although the receipts at the outports the past

week were 194,579 bales, the actual movement from planta-
tions was only 13J,562 bales, the balance being taken from
stocks at interior towns. Last year receipts from the
plantations for the week were 40,571 bales and for 1898
they were 167,346 bales.

Weather Reports by Telegraph.—Our telegraphic ad-

vices from the South this evening denote that rain has been

quite general at the South the past week, and that in por-

tions of the Atlantic and Q-ulf sections the precipitation has

been heavy, interfering with farm work. Car Meridian,

Miss., correspondent states that stocks of cotton at smaller

interior towns and on plantations in that vicinity are about

exhausted.

Galveston, Texas.—We have had rain on two days of the

week, the rainfall reaching one inch and seventy-seven hun-

dredths. The thermometer has ranged from 42 to 62, aver-

aging 52.

Abilene, Texas.—There has been no rain the past week.

Average thermometer 43, highest 70 and lowest 16.

Corpus Christi, Texas.—We have had rain on one day dur-

ing the week, to the extent of eighty six hundredths of an

inch. The thermometer has averaged 51, the highest being
68 and the lowest 34.

Palestine, Texas.—No rain the past week. The thermo-
meter has averaged 45, ranging from 22 to 68.

San Antonio, Texas.—We have had showers on two days
of the week, the precipitation reaching two hundredths of an
inch. The thermometer has ranged from 28 to 70, averaging
49.

iVew OrZeaws, Lofmiana. --Rain has fallen on five days of

the week, to the extent of four inches and forty-three hun-
dredths. Average thermometer 53.

Shreveport, Louisiana —We have had rain on one day dur-
ing the week, the precipitation being sixteen hundredths of

an inch. The thermomBter has averaged 46, the highest
being 67 and the lowest 23.

Columbus. Mississippi.—Riin has fallen on three days of

the week, the rainfall reaching one inch and thirty-six hun-
dredths. The thermometer has averaged 54, ranging from
34 to 80.

Leland, Mississippi.—Rain has fallen to the extent of one
inch and fifty hundredths during the week. The ther-

mometer has ranged from 22 to 68, averaging 44-6.

Meridian, Mississippi.—It has rained heavily on five days
of the week, causing overflows, and consequently no plowing
has been done. Stocks of cottDU are about exhausted in

interior towns and on plantations. The estimated stock be-

tween Okolona and Meridian is 1,000 bales against 20,000

bales last year. At stations between Akron and Marion,
Ala,, there are now 300 bales against 10,000 bales last year.

Vicksbura, Afmtssipp/'.—Rain has fallen on two days of the

week, to the extent of fifty-three hundredths of an inch.
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The thermometer has averaged 49, the highest being 71 and
the lowest 33.

Little Rock, Arkansas.—We have had light; snow during
the week. The thermome er has avaraged 35, ranging from
20 to 50.

Helena, Arkansas.—The week's rainfall has been eleven
bnndredths of an inch, on three days. Light snow on one
day. The thermometer has averaged 39 1 , ranging from 22
to 57.

Memphis, Tennessee.—There has bden rain on two days of
the week to the extent of thirty-three hundredths of an inch,
and it is now snowing. Average thermometer 89"2, highest
56-1 and lowest 21 3.

Mobile, Alabama.—F&rm work in the interior has been in-

terrupted by excessive rain. We have had rain on five days
during the week, the precipitation being four inches and
ninety hundredths. The thermometer has averaged 53, the
highest being 70 and the lowest 38.

Montgomery, Alabama.—There has been rain on five days
of the past week, the rainfall reaching five inches and seven-
teen hundredths. The thermometer has averaged 55, rang-
from 37 to 73.

Selma, Alabama.—There has been rain on five days during
the week, the rainfall reaching four inches and forty-two
hundredths. Tne thermometer has ranged from 34 to 74,
averaging 55.

Madison, Florida,—There has been rain during the week,
to the extent of three inches, on four days. Average ther-
mometer 61, highest 72. lowest 46.

Savannah, Oeorgia,—There has been rain on five days of
the week, the precipitation reaching sixty hundredths of an
inch. The thermometer has averaged 58, the highest being
74 and the lowest 41.

Augusta, Oeorgia.—It has rained on five days of the week,
to the extent of three inches and sixty-nine hundredths. The
thermometer has averaged 50, ranging from 37 to 67.

Charleston, South Carolina.—We have had rain on five

days during the week, the precipitation reaching eighty-
three hundredths of an inch. The thermomter has ranged
from 40 to 75, averaging 56.

Stateburg, South Carolina.—Rain has fallen on five days of
the week, including a thunder-storm on Sunday night, the
rainfall reaching three inches and ninety-six hundredths.
Average thermometer 50, highest 70, lowest 34.

Greenwood, South Carolina.—We have had rain on five

days during the week, the precipitation reaching three
inches and ninety-nine hundredths. The thermometer has
ranged from 36 to 54, averaging 45.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at
8 o'clock February 15, 1900, and February 16, 1899.

New Orleans Above zero of gauge.
Memphis Above zero of gauge.
Nashville Above zero of gaage.
Bhreveport........ Above zero of gaage.
Vloksbnrg Above zero of gauge.

Feb. 15. '00.

Feet.
48

17-8
24-0
10-7
13-2

Feb. 16, '99.

Feet.
11-9
23-8
13-2
5-3

29-3

India (Jotton Movement from all Ports.—The receipts
of ootton at Bombay and the shipmenta from all India ports
for the week ending Feb. 15, and for the season from Sept. 1

to Feb. 15 for three years have been as follows:

1899 1900. 1898-99. 1897-98.

Receipts at-
Week.

Since
Sept. 1. Week.

Since
Sept. 1. Week.

Since
Sept. 1.

Bombajr 30,000 591.000 90,000 855.000 59.000 466,000

For the Week. Since September 1.
Mxporta
from— Great Conti- Great Conti-

Britain. nent. Total. Britain. nent. Total.

Bombay—
1899-'00.. 3,000 3,000 >>>•• 29.000 29,000
1898-99 . 9,000 9,000 2,000 148.000 150,000
1897-98.. 7,000 7,000 1,000 80,000 81,000

€aloatta—
1899-'00.. 1,000 1,000 1,000 7.000 8,000
1898-99.. 2,000 14,000 16,000
1897-93.. 2,000 9,000 11,000

Madras—
1899-'00.. 1,000 1,000 2,000 2,ono
1898-99.

.

1,000 1,000 2.000 15,000 17.000
1897-98.. 2,000 6,000 8,000

All others—
1899-'00.. 12.000 12,000
189899.. 4.000 51,000 55.000
1897-98.. 9,000 23,000 32.000

Total aU—
1899-'00.. 5,000 .'i.OOO 1,000 .i 0.000 51.000
1898-99.. 10.000 10.000 10,000 228.000 238.000
1897-98.. 7,000 7,000 14.000 118.000 132.000

According to the foregoing, Bombay appears to show a
decrease compared with last year in the week's receipts of
60,000 bales. Exports from all India ports record a loss
of 5.000 bales during the week and since September 1 show
a decrease of 187,000 bales.

Norfolk Cotton Exchange.—The election for officers
aad directors of the Norfolk Cotton Exchange took place
Jaauary 31, and the following were elected: Fergus Raid,
President; R. S. Dawson, Vice-President; Walter Borne,
Treasurer. Directors—John N. Vaughan, J. W. Perry, Edgar
•Nisli, S. B Harrell. Oie director to be yet elected.

Alexandria Rboeipts and Shipments of Cotton.—
Througharrangements we made with Messrs. Davis, Benaohi
& Co. , of Liverpool and Alexandria, we now receive a weekly
oable of the movements of cotton at Alexandria, Egypt. The
following are the receipts and shipments for the past week
and for the corresponding week of the previous two years.

A.lexandria, Egypt,
February 14. 1899-1900. 1898-1899. 1897-98.

Receipts (oantara*) . .

.

This week.... 170,000
5,618,000

125,000
4.758,000

150.000
Since Sept. 1 5,409,000

TKU
week.

Since
Sept. 1.

1

This
week.

Since
Sept. 1.

This
week.

Since
Sept. 1.

Exports (bales)—
To Liverpool
To Continent!

11,000
17,000

1

300,000
286,000

7,000
8,000

204,000
198,000

5,000
8,000

241,000
237,000

Total Europe 23,000 586,000 15,000 402,000 13,000 478,000
" A cantar la 98 pounds.
f Of which to America In 1899-1900, 57,968 bales; In 1898-99,

24,937 bales; in 1897-98. 29,787 bales.

This statement shows that the receipts for the week
ending Feb. 14 were 170,000 cantars and the shipments to
all Europe 28,000 bales.

Manchester Market.—Our report received by cable
to-night from Manchester states that the market continues
firm for both yarns and -^hir ings. Manufacturers are gen-
erally well under contract. We give tne prices for to-day
below ind leave those far previous weeks of tnis and last

year for comparison.

Jn. 12
" 19
'• 26

Feb. 2
" 9
" 16

1900.

32» Oop.
Twist.

d. d.

71i8®711,6

7H '91''%

7^8 ®8

!''« a8i«

8^4 lbs. Shirt-
ings, convmon

to finest.

s. d. s. d.
5 ®7 9

-a? 9
iifla7 loia
2 as
4 -as 3
H as 41a

OotVn
Mid.
Uplds

d.

41a
41«32
41932
4^
5332
53,0

1899.

32s Oop.
Twist.

d.
5«8
588
5%
5^
5^

d.
®6is
®6»a
'»658
-3658
®658

5i3ia«6B8

8>4 lbs. Shirt-
ings, common

to finest.

d. s. d.
1 '36 9
1 -ae 9
lifl»6 10
lia«6 10
lia®8 10
liaafi IQifl

Oott'n
md.
Uplds

d.

3532
33m
35i«
3»32
3II33
37 18

Sea Island Cotton Movement.—We have received this
(Friday) evening by telegraph from the various ports the
details of the Sea Island cotton movement for the week. The
receipts for the week ending to-night (Feb 16) and since
Sept. 1, 1899. the stocks to-night, and the same itema for the
corresponding periods of 1898, are as follows.

1899-1900. 1898-1899. Slock.

Receipts to Feb. 16
This
week.

Since
Sept. 1.

This
week.

Since
Sept. 1.

1900'. 1899.

Savannah ...... 1.413
68

622

2.003

68,054
7,512

16,055

315
5

48,415
4i996
6,110

15,837
1,402
1,213

12,511
2.474
3,401

Charleston, &o...... ....

Florida, &o

Total 91,621 3?0 59.521 18.452 18.486

The exports for the week ending this evening reach a total
of 3 285 bales, of which 3,150 bales were to Great Britain, 135
to France and— to Bremen, and the amount forwarded to
Northern mills has been 1,C67 bales. Below are the exports
for the week and since Sept. 1 in 1899-1900 and 1898-99.

Exports
from—

Week Ending Feb. 16. Since Sept. 1, 1899. Iforth'n MiUs.

Great
Brit'n.

Fr'nce
<ec.

Total.
Great
BHl'n.

Fr'nce
<tc. Total. Week.

Since
Sept.l.

Savannah...
Oharl't'n,&o
Florida, &o.
New York..
Boston
Balt.,&o

3,150

"is's

3,150

"iss

25,428
2,706

1,362

3,156

3,746

28,^84
2,706

5,108

1,032
113
522

20,394
766

15,948
...

Total 3,150 135 3,28 r 29,496 6,902 36,398 1,667 37.I18

Total 1898-9 75 7f> 13,880 6,503 20,388 825 27,961

A considerable portion of the Sea Island cotton shipped to
foreign ports goes via New York, and some small amounts via
Boston and Baltimore. Instead of including this cotton for
the week in which it leaves the Southern outports, we follow
the same plan as in our regular table of including it when
actually exported from New York, &c. The details of the
shipments of Sea Island cotton for the week will be found
under the head "Shipping News," on a subsequent page.
Quotations Feb. 16 at Savannah, for Georgias, extra fine,

17c.. choice, 17i^c.; fancy, 187^0.
Charleston, Carolinas, medium flne, 18c.; fine, 19 to 30c.;

fulh fine. 211^ to 23o.

Jute Butts, Bagging, &c.—The market for jute bagging
has been dull during the week under review, but prices have
been marked up }4 to % cent, the ruling quotations to-night
being 6@63^c. for 1^ lbs. and 6i^@6i^f. for 2 lbs., standard
grades. Jme butts continue very dull at I'OSc. for paper
quality and IfgC. for mixing, to arrive.

European Cotton Consumption to February 1.—By
cable to-day we have Mr. Ellison's cotton figures brought
down to February 1. We give also revised totals for last

yecir that comparison may be made. The spinners takings

in actual bales and pounds have been as follows:
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October 1 lo February 1.

For 1809-1900.
Takings by spinners. . .bales

Average weight of bales.lbs

Takings in pounds

For 1898-99.
Takings by spinners...bales

Average weight of bales.lbs

Takings in pounds

eh'eat Britain

1,307,000
516

674,412,000

1,345,000
511

687,402,000

Continent,

1,615,000
497

802,855,000

1,701,000
493

838,597,000

Total.

2,922,000
505'tf

1,477,267,000

3,046,000
501

1,525.999.000

According to the above the average weight of the deliverief-

in Great Britain is 516 pounds per bale this season, against
511 pounds during the same time last season. The Continental
deliveries average 497 pounds, against 493 pounds last year,

and for the whole of Europe the deliveries average 505-6

pounds per bale, against 501 pounds last season. Our
dispatch also gives the full movement for this year and last

year in bales of 500 pounds.

Oct. 1 to Feb. 1.
1899-1900. 1898-1899.

Bales of 500 lbs. each,

000» omitted. Ch-eat

Britain.

Conti-

nent.
Total. Qreat

Britain.

Conti-

nent.
Total

Bplnaers' stock Ootl.

Takings in October. .

.

63,

258,

473,

316,

533,

574,

56,

273,

441,

238,

497,

511,

Total supply

Oonsomp. Oct., 4 wks.

321,

276,

789,

364,

1,110

640,

329,

276,

679.

364,

1,008,

640,

Spinners' stock Nov. 1

Takings in November.
45,

331,

425,

339,

470,

670,

53,

325,

315,

373,

363,

698,

Total supply

Oonsump. Nov., 4 wks.

376,

276,

764,

364,

1,140,

640,

378,

276,

688,

364,

1,066,

640

Spinners' stock Dec. 3

Takings in December.
100,

404,

400.

462,

500.

866,

102,

442,

324,

600,

426
1,042

Total supply

Oonsump. Dec, 5 wks.

504,

345,

862,

455,

1,366,

800,

544,

345,

924,

455,

1,468.

800

Spinners' stock Jan. 1

Takings in January..

159,

356,

407,

489,

566,

845,

199,

334,

469.

466,

668,

800,

Total supply

Oonsump. Jan., 4 wks.

515,

276,

896,

360,

1,411,

636,

533,

276,

935,

372,

1,468,

648,

Bpinners' stock Feb. 1 239. 536. 775, 257, 563. 820,

The comparison with last year is made more striking by
bringing together the above totals and adding the average
weekly consumption up to this time for the two years.

Oct. 1 to Feb. 1. 1899-1900. 1898-1899.

Bales of 500 lbs. each,

000s omitted.
Great

Britalri

Conti-

nent.
Total.

Great

Britain

Conti-

nent.
Tola

Spinners' stock Oot.l.

Takings to Feb. 1

63,

1.349,

473,

1,606,

536,

2,955,

56.

1,374

441,

1,677.

497,

3,051,

Supply 1.412,

1.173
2,079.

1,543,

3,491

2,716

1,430

1,173,

2,118,

1,555,

3.548,

Oonsumpt'n, 17 weeks 2,728,

Spinners' stock Feb. 1 239, 536, 775, 257 563,

91,0

91,0

91,0

93,0

820,

Weekly Consumption,

00* omitted.

In October
In November
In December
In January

69,0

69,0

69.0

69.0

91,0

91,0

91,0
90.0

160,0

160.0

160,0
159.0

69,0

69,0

69,0

69,0

160,0

160,0

160,0
1620

The foregoing shows that the weekly consumption is now
159,000 bales of 500 pounds each, against 162,000 bales of

like weights at the corresponding time last year. The total

spinners' stocks in Qreat Britain and on the Continent have
increased 209,000 bales during the month, but are now 45,000
bales less than at the same date last season.

Egyptian Crop.—Mail advices to Mr. Fr. J ac. Andres,
Boston, under date of Alexandria January 27 state :

The outlook for the next crop is distinctly bad, although the irriga-
tion service will take every step to save the cotton crop, which is the
most valuable of all in Egypt. The next Nile flood will not reach
Egypt before July, but the crop is planted in March-April, conse-
quently the young plant will be insuttlciently nourished and suffer.

Our market is naturally very excited and rising continually, espec-
ially since news reached us this morning reporting a further heavy
fall of the Nile at Assouan, lower than ever known.

The "Official Journal" of the Egyptian Government, under
date of January 24, refers to the Nile water supply of 1900
in part as follows :

Latest accounts from the Lake and White Nile regions do not tend
to make the prospects of any diminution in the fall very probable.
The Commissioner of Uganda, writing Oct. 16. 1891), stated that the
water level of Victoria Nyanza Lake stood at that time two feet below
the normal, and that the height of the Upper Nile at Wadelal was 412
feet below average of previous years. He further reported there
having been an almost entire absence of rain over all that part of
Africa, more especially in the vicinity of Albert Nyanza Lake; so
much so that a famine was feared. Last telegrams from the White
Nile report an unprecedented lowness of water in that stream. It is

consequently not improbable that the expedition which started from
Khartoum early in December for the purpose of cutting the Sadd on
the White Nile may be forced to abandon this work for the present
year, owing to the impossibility of forwarding the necessary supplies
for the laborers up the river. The knowledge at present available
regarding the water levels of the equatorial lakes and those of the
White Nile is insufficient to permit of any reliable forecast being
made of the effect that a given level of the above will produce upon
the Nile at Assouan.

Admitting this, it is undeniable that the river at Assouan is at the
time of writing lower than It has ever been known to be in the month
of January, and that the reports received up to date from the south
are the reverse of encouraging. Further, the continued drought in
India points to the existence of abnormal atmospheric conditions over
an immense area. Taking all the above circumstances into account,
agriculturists in Egypt would seem to be warranted In their anxiety
for the future of their crops, and it is evident that very special measures
will have to be taken if the latter are by any mfiansto be saved. An
early flood would greatly relieve the gravity of the situation, while
on the contrary a late arrival of the flood water would greatly accent-
uate it.

ISXPOBTS OF Cotton goods fbom great Britain.—Below
we give the exports of cotton yarn, goods, &c., from Greati

Britain for the month of December and since January 1 in

1899 and 1898, as compiled by us from the British Board
of Trade returns. It will be noticed that we have reduced
^e movement all to pounds.

TttmAThread. Olotli. lotal of An.

OOOs omitted.

1899. 1898. 18»». 1898. 1899.

Lbl.

86.757

82.078

88.422

256,267

81.600

81,474

85,502

1808. 1809.

Lbs.

106.603

102,485

111,172

820,260

101,526

101.260

104,421

1808.

January
February....

March

Lbi.

20.846

20,407

22.750

Lbs.

23.841

23.363

27,464

Tdt.

453.653

434,194

467.754

Tdt.

449,974

410,715

496,295

Lb*.

85.021

77,603

93.773

Lbl.

108,86*

100.986

121,227

Tot.l8t quar

April

64.003

19.926

19.786

18.916

74,678

23.385

22.029

23,187

1,355,601

431.660

431.007

452.305

1,366.984

368,94b

390,603

408,352

256.397

69,712

78,803

77.157

831,075

93,047

May
June

96,432

100,344

Tot. 2d quar.

July

August
September..

.

68.631

19.825

19,334

20,374

69,151

19.616

20.541

19.811

59,968

24,253

22,326

23,474

1.314,972

481.622

498.417

445,765

1,167.904

449.23]

439.846

428,243

848,576

91,014

94,219

84.266

220,672

84.881

83.108

80.915

307,207

110,869

113.663

104.640

829.062

112.398

104,496

99,282

316 124

880,828

104,497

103,640

100,729

Tot. 3d quar.

October.. .

November. .

.

December . .

.

59,533

22,419

20,997

18.406

1.426.804

476,979

441.709

426,487

1.317.820

446.899

427,823

499.561

269.529

89.977

83.499

80,826

248.904

84,440

80,836

94,391

308,872

108.693

103,161

117.86&

Total 4th qr. 61.822 70.052 1.344,176 1.374.283 261 302 269.667 829.710'

Total year... 248,9=9 273.«4fi 5,440.562 5,816.491 « 985,640 1.272,653

890

26,147

1^299.690

1.259,480

86(»'

Sundry articl

Total exp(

24,648

)rt8 of cotton manufactures 1.285".C0e

• 1.038.663.

The foregoing shows that there has oeen exported from the
United Kingdom during the twelve months 1,299,690,000 lbs.

of manufactured cotton, against 1,285,003,000 lbs, last year, or

an increase of 16,684,000 lbs.

A further matter of interest is the destination of these
exports, and we have therefore prepared the following
statements, showing the anounts taken by the principal
countries during December and since January 1 in each of the
last three years:

BXFOBTB OF PIECE OOOD8 AND TA.BN8 TO PRISOIPAL OOUMTBIBB IS
DECBMBEB AND FBOH JAinTABT 1 TO DEOBMBEB 31.

Piece Goods—Tardi.
(OOOs omitted.)

Salt Indies
Turkey, Bgypt and Africa..
Ohlnaand Japan
Bnrope (except Turkey)....
South America
North America
4.II other oountriea

Total yards.
Total value.

Tarns—Lbs.
(000« omitted.)

aoUand
Germany
0th. Bnrope (except Turkey)
Hast Indies
China and Japan
Turkey and Egypt
ill other oountriea

Total lb» 16.535 20,870 23,341
Total value JbOtS £''2» £SSO

December,

1899. 1898. 1897,

170.067
Ol,3Bl
67.1 66
21.916
44.149
30.840
31.129

428.487
£4,181

2,182
2,908
2,088
3,141
1,891
1,707
1,668

227,780
69,621
65.356
26.738
61.130
28.838
31,U0

499.561
£4,537

3,343
3,965
4,402
4,020
1,808
2.108
1,7-24

205,402
79,792
26,067
24,808
3a,672
21,147
26,061

418.944
£8,985

3,438
8,346
8.847
5.115
3,07a
2.6^9
1,904

Jan, 1 to D«c. 81.

1899.

2,483,144
783.471
647,930
292,301
505.087
828.477
399,239

6,440,652
£60,876

26,336
40,376
87,325
41,411
23.871
25 667
18,404

1898.

2,394,842
800,004
591,462
296,334
651,164
231,823
851,802

6.216.491
JK47.910

33,777
42.224
47,070
46,144
30.801
30.304
16,090

213,289 1!46.720 268,546
£8.055 £^,923 it:9,02»

1807.

2.042,3-6
850.684
53W.-238
280,306
467,166
248,747
378,752

4,792,269
£46,868

36,830
89,479
44,799
60,688
34,360
29,168
17,163

The Following are the Gross Receipts of Cotton at

New York, Boston, Philadelphia and Baltimore for the past
week, and since Sept. 1, 1899.

NEW York. Boston. Philadklph'a. BALTIUORE.
Receipts

from— This

week.

Since

Sept. 1.

ThU
week.

.Since

.Sept. 1.

ThU
week.

Since

Sept. 1.

ThU
week.

Since

Sept. 1.

N.Orleans...

Texas —
Savann'h &c
Mobile . .

.

Florida

So. Carolina

No. Carolina

Virginia

Nortb. ports

Tenn., 4c.

Foreign ....

10,882

5.827

5.667

166

1,079

400

428

2.812

63i

158,181

105,764

110.936

8,281

10,124

14,170

3,508

18,90t^

415

26,236

16.018

6,000

900

3,000

4.601

3.180

5.087

64,694

113,017

38,064

84,288

116,667

69,642

47,609

827

11,169

33,116

......

3,000

2,000

676

86,084

72.000

64,760

Total 27,6-Ja 464.510 22,718 62.1,7S1 8i7 41,285 6.676 174,844

Last year...

.

10.400 611.020 37.Ha7 639.M79 1.097 Sfl.Srt4 pens 22I.S24

[>)MEST1C EXPORTS OP COTTON MANUFACTURES.—We give
below a statement showing the exuorts of domestic cotton
manufactures for December and for the twelve months ended
Dec. 81, 1899, and for purposes of comparison like figures for

the corresponding periods of the previous year are also

presented:
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Quantities of Manufaeturei of Cot-
ton (colored and uncolorti)

exported to—

Month ending Dec. 81,

United Kingdom yards
France

*'

Oermanr
QtherooantrleslnBnrope.... '

Brttlsb North \mer1oa '

-Cent. Amer.& Brit. Honduras *

Mexico '

Banto Domingo
Cuba '

Puerto Rloo '

Other W. Indies & Bermuda.. '

Argentine Republic '

Brazil
*

United States of Colombia... '

Other countries In S.America '

China '

British Kast Indies '

Hong Kong '

Japan '

Rrlt.Pos8es'n8 in Australasia '

PlUllpplne Islanas
'

Utner Asia ana Ooeanioa....
'

Africa '

Other countries *

Total yards of above

Total valuesofabOTe
Talne per yard

1899.

721,467
1,060

. ia.039
14U,164
U98,811

l,3a7.794
098.829
60.780

839,925
87.B9a

1,601,602
181.817
720,199
96.854

574.613
32.865.159
1,300.250

36,934
64,277

118.643
10.588

3.642,865
646,378

3.508

1898.

12 mo*, ending Dec. 31.

1899.

86.278.618

Of^oluee of other Manufactures
Cotton exported to—

United Kingdom
Fran oe
Qermsny
Other countries 1n Burope
•British North Araortoa
Gent'l Amer. & British Honduras..
Mexico
Banto Domingo
Cuba
Puerto Rloo
Other W. Indies and Bermuda
Argentine Republic
Braell
United States of Colombia
Other countries In So. America. . .

.

China
British Bast Indies
Hour Kong
British Australasia
Philippine Islands
Other countries In Asia anc
Ooeanioa

Africa
Other countries

Yotal value of other mannfac
tures of

Aggregate value of all cotton soode

$1 814,474

$0500

$89,250
2,086

16,506
12,842

161,149
65,601
23,772
2,922

18,673
1,488

18,048
1,058
6,849
4,233
1,741
1.641
277
373

86.191
1,710

Sa,84S
3,eo?
2,960

1,186,207
6,793
13,069
71.631

1,372,636
1,227,017
796,471
839,637
689,223
38,235

2,648,206
470,490

1,345,277
1,133,236
4,846,004

18,41n,434
868,080
26,342
22,046
166,602

4,668,956
69,280
14,465

7,916,819
45,236

314,501
1.276,44'^

12,205,719
15,lf)9,405

9,1^6,860
3,171,580

13,608,360
6,699,703
19,568,938
2,197,212
7.631,384
7.324.954

21.963,595
227,868,196

6,627,231
375,197
645,946

2.849.742
183,719

42,268,218
11,898,328

65.888

40,199.519

$1 765,493

$0439

1898.

11.268,978
39,108

294,160
1,388.215

lH,22f5,760

11,280,613
7,418.685
3,230,141
1.172,42J
123.987

15,195.tt50
2.894,208

10.446,148
6,964.587

32,698,588
156,314.155

7,869,280
495.890
623.618

1,680,772
1.714

31,422,481
8,779.958

85,094

the table the perceatages of total port receipts which had
been received to Feb, 16 in each of the years named.

The Exports of Cotton from New York this week show
an increase compared with last week, the total reaching
12,497 bales, against 10,678 bales last week. Below we give
our usual table, showing the exports of cotton from New York,
and the direction, for each of the last four weeks; also the
total exports and direction since Sept. 1, 1899, and in the last
column the total for the same period of the previous year.

BXPOKT8 OP OOTTON (BALES) FROM NEW TORK SINCE SEPT. 1, 1899.

118,426.167

$19,698,475

$•0471

329.831.967

$504,746

$2,810,219

80,242
1,147

21,021
6,263

187,306
19,812
80,448
1,656
8,499
1,707

11,461
7,2071
8,836'

12,692
1,271
2,222

86
730

81,788

44,076

8,635
47a

$486,618
19,026

186.496
107,169

2,121.499
831,738
482.250
18.139

193,138
44,126

165,817
89,231
41,265
44,589
98,056
17,494
8,896

11,626
281.814

7.768

433.99S
101,697
13,896

$16,606,378

$•0470

$376,430 $5,164,816

$2,141,923 $24,852,691

$416,014
8,331

194,474
84,720

1,778,441
216,750
359,841
23,609
25,396
4.183

108.661
66,897
49,526
49,504
41,488
17,601
2,831

16,018
194.336

2

858.358
82,174
9.114

$1,088,104

$19,694,480

Comparative Port Receipts and Daily Crop Movement.
—A comparison of the port movement by weeks is not
accurate, as the weeks in the different years do not end on
the same day of the month. We have consequently added to
our other standing tables a daily and monthly statement,
that the reader may constantly have before him the data for
seeing the exact relative movement for the years named.
The monthly movements since Sept. 1, 1899, and in previous
years, have been as follows:

ifontMy
Receipts

Sept'ber

October.

Nov'ber.

Deo'ber.

January

Tear Beginning September 1.

1899.

800,866
1,131,065

1,091,662

919,290
759,021

1898.

697,784
1,735,660

1,861,619

1,565,770

929,538

6,790,371

80-27

1897.

786,702
1,424,907

1.776,907

1,534,948

1,114,873

6,688,337

77-08

1896.

912,486
1,468,516

1,286,251

1,256,000

635,878

5,559,131

81-55

1895.

383,886
1,202,460

912,759
987,899
548,118

4 035,122

74-79

1894.

518,763

1,622,664

1,607,662

1,497,560

988,197

6,184,845

78-46

Total. 4,701,904
P'o't'ge of cot. port
r«oelpt8 Jan. 31.

This statement shows that up to January 31 the receipts
at the ports this year were 2,088,467 bales less than in
1898-99 and 1,986,133 bales less than in 1897-98. By adding
to the totals to Jan. 31 the daily receipts since that time we
shall be able to reach an exact comparison of the movement
for the different years.

1899-'00. 1898-99.

6,790,371

1897-98.

6,688,337

1896-97. 1895-96. 1894-95.

Jan. 31.. 4,701,904 5,559,131 4,035,122 6,184,845
Feb. 1... 19,732 21,137 25,992 18,192 15,242 33,520
" 2... 40,003 14,028 37,701 21,794 8. 22,797
" 3... 27,368 28,599 25,853 11,222 22,277 8.
" 4... B. 21,211 33,104 15,662 23,198 31.430
" 5... 37.885 8. 24,250 15,656 14,584 27,865
• 6... 32.887 26,978 8. 14,171 15,781 21,983
" 7... 83,655 23,841 34,098 8. 22,507 13,192
" 8... 26,743 17,353 35,072 26,964 16,501 37,826
" 9... 53,883 14,210 25,486 20,912 8. 16,511
*« 10... 27,044 22,886 26,431 17,756 20,313 8.
" 11... S. 14,934 55,529 35,662 23,369 24,904
" 12... 28,120 8. 27,396 13,758 12,514 18,573
" 13... 41,943 15.157 8. 11,928 13,382 20,969
" 14... 31,499 13,232 34,793 8. 20,367 10,445
'• 15... 26,284 3,745 31,538 15,940 18,240 41,587
" 16... 39,689 7,765 25,167

7,130,747

15,354

5,814,102

8. 9,262

Total.. 5,168,639 7,035,447 4,273,897 6,515,714
P'o't'ge f tot. port
receipt 3 Feb. 16.. 83-11 82-18 1 85-29 79-21 82-66

This statement shows that the receipts since Sept. 1 up to
to-night are now 1,866,808 bales less than they were to the
same day of the month in 1899 and 1,962,108 bales smaller than
they were to the same day of the month in 1898. We add to

Exported to—

Week Ending-

Liverpool
Other British ports.

Tot. to Gt. Bkit'n.

Havre
Other French ports..

Total French—
Bremen
Hamburg
Other ports

Tot. to No.EuROPi

8pain, Italy, Ac
All other

Total Spain, Ac.

Grand Total....

Jan.
26.

2.078
2,818

4,896

535

536

1,919

i",506

3,419

961
916

1,877

10,727

Feb.
2.

6,771
1,311

8,082

862

862

904

"550

1,454

2,534
59

2,593

12,991

Feb.
9

692
1,268

1,850

1,360

1,360

4,901
100
100

5,101

1,867
500

2,367

10,678

Feb.
16.

84
1,242

1,326

3,374

3,374

2,424
362
924

3,710

2,003
2,084

~4!087

12,497

Total
since

Sept. 1.

53,688
20,796

74,484

24,064
526

24,590

35,994
2,316
9,702

48,012

23,749
9,246

32,995

180,081

Same
period

previous
year.

149,445
47,533

196,978

18,844
1,858

20,702

58,365
12,201
26,201

96,767

50,742
220

50,962

365,409

Averages of Temperature.—As of interest in connection

with our monthly weather record, we have prepared the

subjoined table, which shows the State averages of thermom-
eter, for October, November, December and January for six

years, 1894-95 to 1899-1900.

October. November. December. Januwry.*

Thermometw ,,i . ^ r!
.

tt ^ s
^ ^ ^Averaget. 9

38-0

^ « g S g S ?

81-2 60-9 74-0 33-2 51-3 67-2 10-8 41-0 69-8 10-4

•^

N. CAR'LINA
1SB9 41-2

lA98(full).. H3-6 .34-8 60-6 73-2 37-6 48-0 67-2 14-4 43a ro-6 14-2 39-7

1897 (good)
1896 (good)

8«'2 41-6 62-9 76-2 27-2 53-1 68-4 21-8 42-0 74-0 16-4 43-8
77-8 84-8 58-1 76-4 30-8 53-8 88-2 160 40-6 65-4 8-8 37-5

1895 (full)

.

790 33-0 56-8 76-8 27-0 51-0 68-6 18-4 42-9 63-0 13-0 38-9

1894 (good) 84-2 36-2 60-3 ?3-8 23-2 48-2 <0-3 10-2 48-1 67-6 7-8 28-9

8, CAR'LINA
1899 85-2 41-0 67-6 78-2 34-0 56-5 70-2 17-2 46-7 69-0 13-6 43-7

1898 (full) H5-9 33-4 &i-0 76-0 23-6 52-3 7i-6 194 48-1 •;o-2 22-4 49-0

1897 (good)
)S96 (good)

88-2 45-6 «6-9 78-6 31-7 55-1 72-0 28-4 48-4 75-8 17-6 43-2
83-3 S8-H 63-2 81-8 38-8 61-2 69-6 20-2 43-8 67-4 13-4 43-5

1895 full)..

1894 good)
86-4 40-6 61-8 77-2 25-4 62-2 71-0 21-4 44-0 68-4 18-2 48-4
87-3 40-8 94-1 75-0 2«-6 52-9 74-2 b-9 48-9 72-0 13-0 45-2

Oborgia.
1899 89-3 46-7 85-6 77-0 38-0 57-2 71-0 21-3 49-0 69-0 16-0 45-9
1898(full). 87-7 86-0 84-1 76-3 250 52 8 710 24-7 47-6 71-7 26-3 49-1

1897 (good) 88-7 47-7 67-4 7S-3 34-3 56-7 72-0 30-7 49-2 78-3 1W3 61-1
18H6 (food) 83-0 41-; 64-1 .'0-7 38-7 59-7 70-7 23-0 464 67-7 11-7 43-7

1895 (full).. 87-8 41-8 63 7 81-8 30-8 66-1 73-0 21-0 47-9 693 18-3 49-1

1894 (good) 87-6 42-6 65-8 76-0 26-4 53-5 7o'0 8-6 4«'tt 70-0 11-4 45-3

FLORIDA.
1889 86-6 67-5 73-1 81-0 47-3 66-1 76-3 33-3 58-9 74-6 26-8 58-1

1898 (full). 910 44-3 71-3 82-5 42-3 tl5-6 79-0 34-a 68-0 77-8 40-0 69-5
1897 (good) 87-0 S4-8 72-5 83-0 49-8 67-2 80-0 89-8 60-9 81-8 25-9 60-8
1896 Ceood) 86-0 62-8 71-8 H4-3 50-0 69-4 77-5 36U 67-7 76-7 25-8 55-4
1895 (full)..

1894 good)
87-31 58-3 70-4 H3-7 35-7 819 77-7 28-7 54-3 74-5 23-0 .53-4

87 53-3 71-9 81-0 35-3 62-9 79-5 15-8 59-8 78-3 28-0 57-1

ALABAMA.
1889 8«-« 44-0 67-4 77-6 SO-4 57-4 89-0 22 6 48-2 68-4 16-4 46-rt

1898 (full.) 88-8 32-8 63-0 78-8 24-4 54-0 70-8 18-4 46*2 69-2 22-4 46-fl

1897 (good) 91-0 42-8 68-6 79-2 30-6 58-7 730 27-6 50-2 78-8 1T8 50-0
1896 (good)
1895 (fuin..

85-4 «9-4 64-8 82-6 27-6 &S-6 74-4 24-0 460 76-0 lS-0 48-0
87-4 40-2 64-6 77-6 24-0 55-4 71-2 20-8 47-u 700 17-4 45-fl

1894 (good) 87-5 40-3 64-5 77-0 23-7 63-4 78-0 160 54 74-3 15-0 45-0

LOUISLANA.
1899 89-5 43-8 68-0 82-3 30-8 59-0 76-5 27-0

,
51 2 73-3 20-8 48-1

1898 (full). 92-3 36-0 65-2 82-5 28-0 64-3 75-0 22-3 47) 7'5-3 22-8 48-4
1897 (good) 92-3 48-8 731 82-5 34-8 59-5 76-0 25-6 51 1 79-8 24-3 62-8
1896 (good)
1895 (full)..

1894 (good)

«u-3 46-8 67-2 86-0 80-7 80-8 78-8 28-0 63-8 74-5 16-5 474
89-3 48-5 64-0 80-2 81-3 57-0 74-0 2T-0 660 74-5 22-0 49-1
89-8 40-8 66-7 80-8 32-0 57-9 81-3 140 52-8 77-2 21-8 49-1

Mississippi
1899 90-6 39-2 68-9 82-4 27-6 6«-8 76-2 23-2 500 80-8 16-7 48-1
1898 (fuU). 933 31-4 68-0 80-6 24-

«

53-7 76.2 18-4 47-0 75-4 18-0 .51-1

1897 (good) 96-4 41-6 69-3 83-8 28-2 67-a 76-7 22-0 47-2 76-3 20-8 47-8
1896 (good)
1895 (full)..

888 38-8 64-3 «4-7 23-6 58-8 77-3 28-4 4«-l 70-8 10-7 43-5
90-3 34-3 81-1 80-7 26-7 64-6 76-8 20-0 49-1 73-0 16-2 49-4

1894 (good) 89-3 86-8 62-9 78-2 22-7 54-9 78-4 9-3 48-4 74-3 15'2 47-0

ARKANSAS.
1899 90-4 36-2 66-6 79-4 25-2 84-3 67-6 17-6 40-5 71-0 ia-2 43-7
1898 (full). 90-6 29-6 59-7 70-0 26-0 47-3 71-6 17-8 3«-2 64-6 6-8 39-2
1897 (good) 91-2 87-2 68-6 79-0 24-8 51-5 71-3 19-3 40-4 728 10-3 46 '9
1896 (good) 85-6 35-0 64-8 76-4 19-0 61-8 71-8 18-8 44-7 68-8 9-0 are
1895 (full).. 88-3 83-8 59-7 78-0 24-9 60-9 88-4 17-4 43-1 66-2 1.S-8 41-0
1894 (good) 88-2 81-2 61-7 76-0 22-0 49-7 71-8 4-0 48-6 73-4 7-6 36-4

Tknnessbb.
1899 87-0 37-0 67-8 75-0 82-0 53-9 fi6-B 14-7 41-6 67-8 in-n 40-7
1898 (full). 88-4 30-5 68-1 73-3 17-7 46-7 67-0 11-3 .39-3 64-7 «-8 89-3
1897 (good
1896 (good)

90-3 39-0 63-9 76-7 25-0 51-3 70-7 20-3 43-1 69-3 18-0 44-9
81-7 38-7 69-3 75-7 18-7 51-0 69-7 20-5 44-8 67-0 4-8 37-0

1885 (full).. 86-U 34-0 58-6 74-7 24 50-8 68-0 18-7 42-8 63-7 11-5 41-1
1894 (good) 81-3 34-8 60-2 74-8 17-0 45-6 67-5 8-0 41-8 59-5 1-0 33-8

Tkxas.
1889 90-2 44-5 71-8 81-4 32-2 69-9 74-7 27-2 60-2 73-2 21-0 50-9
1898 (full). 94-0 35-7 67-8 84-0 28-0 53 7 74-0 1,5-7 44-0 75-5 18-3 47-0

5V!-a1897 (good) 92-7 44-4 80-3 85-0 33-3 69-0 75-7 21.7 47-6 77-2 24-6
1896 (good)
1895 (full)..

83-» 47-8 666 82-9 30-1 60-3 76-9 28-8 58-7 74-2 14-2 46-3
88-7 45-2 58-9 78-9 28-8 56-6 76-1 8rt-8 50-9 72-0 22-7 48-4

l'^94 (Kood)l 92-6 40-3 57-0 84-2 28-4 68-9 79-11 12-7 63-7 76-9 19-7 48-1

t^The words "full" and "good" following the years given above
mean simply that the aggregate crop for the year named was full of
K..od.

* Figures for January are for years 1900, 1899, 1898, 1897, 1896
and 1895.

Shipping News.—As shown on a previous page, the
exports of cotton from the United States the past week have
reached 116,875 bales. The shipments in detail, as made up
from mail and telegraphic returns, are as follows:
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Toiai bate*.

Nbw YOKK—To Liverpool, per steamer Taurio, 84 84
To Hull, per steamer Buffalo, 1,242 1,242
To Havre, per steamers Glanton, 1,500 upland and 95 Sea
Island. ...La Champagne (additional), 1,339 upland and
40 Sea Island... La Gascogne, 405 „' ,f

To Bremen, per steamer H. H. Meier, 2,424 'oco
To Hamburg, per steamer Patricia, 362 362
To Antwerp, per steamers British Trader, S9— Kensing-
ton. 825 924

To Genoa, per steamers Tartar Prince (additional), 203

—

Troian Prince, 1,600 '„««
To Trieste, per steamer Peconic, 200 200
To Japan, per steamers Indrani. 300—Java, 1,784 2,084

Hhw ORUBAua—To Liverpool -Feb. 16 -Steamer Mexican,
7,500 7.500

To Manchester—Feb. 14—Steamer Sandsend, 3.347 a,iv7
To Hull-Feb. 9—Steamer Eddie, 452 452
To Copenhagen—Feb. 12— Steamer Texas, 2,450— Feb. 15
—Steamer Louisiana. 1,500 3,950

To Oporto-Feb. 12—Bark Eliza, 100 100
To Genoa— t'eb. 9—Steamer Sicllia, 11,500.... Feb. 13—
Steamer Darleydale, 7,300. ...Feb. 14-Steamer Egyptian
Prince, 4,000 22,800

Galveston—To Liverpool-Feb 13—Steamer Electrician,
5.347 Feb. 14—Steamer Bantanderino. 7,080 12,427

To Manchester—Feb. 8—Steamer Emma, 7,575 7,575
To Hamburg-Feb. 10—Steamer Farnham, 2,717 2,717

Fbnsacola-To Liverpool—Feb. 10—Steamer Leonora (addi-

tional), 134 134
To Bremen—Feb. 10—Steamer Atbara (additi nal), 1,475.. 1,475
To Hamourg—Feb. 12—Steamer Hannah M. Bell, 3,174 ... 3,174

Savannah-To Manchester—Feb. 13—Steamer Hedwig, 4,152
upland and 3,l&0 Sea Island 7,302

To Bremen-Feb. 12—Steamer March, 4,100 4,100
Boston-To Liverpool—Feb. 8—Steamer Irishman. 2,970

—

Feb. 9—Steamers Liancastrlan, 228; Sylvanla, 192
Feb. 10—Steamer Kansas", 1,300 4,690

To Yarmouth— Feb. 10—Steamer Boston. 452 452
Baltimore—To Bremen-Feb. 14—Steamer Roland, 2,686 — 2,686

To Rotterdam—Feb. 2—Steamer Ohio, :^ 2 32
To Antwerp—Feb. 9—Steamer Storm King, 801 901

Portland, Me.—To Liverpool—Feb. 10—Steamer Buenos Ay-
rean, 834 Feb. 14—Steamer Roman, 542 1,376

San Francisco—To Japan—Feb. 9—Steamer Nippon Maru,
2,000 2,000

8an Diego, Cal.—To Japan—Feb. 15 -Steamer Lady Joloey,
3,863

Total ......^..~..._ ........M..^..^... .....

The particulars of the foregoing shipments,
onr usual form, are as follows.

Oreat fYencK Oer- '—Oth.S'rope-^ Mexico
Brit'n. porti. manv- North. South. tSc.

New York. 1,326 3,374 2.7o6 924 2,003
N.Orleans. 11,299 3,950 22,900
Galveston.. 2O,002 2,717
MobUe 10,725

, 116,275
arrangea in

Japan

.

2,084

Pensaooia.
Savannah..
Boston
Baltimore.
Portl'd, Me
San Fran.,
ban Diego.

134 4,649
7,302 4,100
4,690

...... 2,686
1,376

933
452

2,000
3,863

Tola'.
12,497
38,149
22,719
10,725
4,7b3

11,402
5,142
3,619
1,376
2,000
3,863

Total.... 58.854 3,374 16.938 5,807 24,903 452 7,947 116,275

To Japan since Sept. 1 shipments have been 6,341 bales
from New York, 31.045 bales from Galveston, 25,971 bales
from New Orleans, 9,650 bales from Pensacola, 14,852 bales
from Savannah and 98,644 bales from Pacific Coast. To
Ciilna. 4,399 bales from New York, &c.
Below we give all news received to date of disasters to

vessels carrying cotton from United States ports, &c.
Gate City, steamer, from Savannah for Boston, went ashore on the

Long Island Coast, near Moriches, on Thursday night Feb. 8.

The cargo Includes 2,443 bales upland cotton and 100 bales Sea
Island cotton, mostly consigned to Xew England mills, and is

insured in Boston. Cargo will have to be taken off before she
can be floated.

Cotton freights at New York the past week have been
as follows.

Fr%.

Liverpool, Moh..c.

Havre c.

Bremen , March. . c.

Hamburg e.

Amsterdam e.

Rotterdam e.

Reval, V. Hamb..e.
Do V. Hnll...c.

Do V. Cop6n..c.

Genoa c.

Trieste, direct... c.

Antwerp d.

Ghent,v.Antw'p (7.

Satur. Mon. Tue$. Wednet. Thurt.

23 33 33 33
30* 40* 40* 40*

33 33 33 33
30 33 33 33
321a 321a 32ifl 3212

321s ? 32ifl 32>a 32ifl

48
ft
Pi

48 50 50
45 48 48®50 48@50

37ia-40 40 40 40
47 42 42®45 42'a>45

^32 ^32 632 ^32

3,8 3lB 3lB 3,fl

33
40*

33
33
33
33

50
50

40
45

^32

^1«
Quotations are cents per 100 lbs. or fractions of a penny per lb.
* And 5 per cent.

Liverpool.—By cable from Liverpool we have the folic v
Ing statement of the week's sales, stocks, &c.. at that port..

Sales of the week bales.
Of which exporters took...
Of which speculators took.

Sales American
Actual export
Forwarded
Total stock—Estimated
Of which American—Est'd.

Total Import of the week
Of which American

Amoont afloat
Of which American

Jan. 26. Feb. 2 Feb. 9.

68,000 60,000 67,00C
2,100 2,000 1.000
2,200 1,000 1,000

55,000 46,000 62,000
12,000 7,000 10,000
75,000 85,000 68,00c

689,000 669,000 640,000
574,000 546,000 524,000
64,000 71,000 49,000
54,000 51,000 37,000

198,000 219,000 230,000
l.-iCOOO 188,000 195,000

Feb. 16.

The tone of the Liverpool market for spots and
each dav of the week ending Feb. 16 and the daily
pTices of spot cotton, have been as follows.

51,000
400
600

47,000
5,000

86,000
645,000
529,000
96,000
74,000

193,000
157,000

futures
olos:ng

Spot.

Market.
1:45 p,

et,
I.M.\

Bfid. Upl'ds.

Bales
Bpeo. Aexp.

Futures.

Market,
1:45 p.

Market,
4P,

cet,
I

Sat'day.

Easier.

431 32

7.000
500

Monday.

Fair
bu8inea8
doinR.

5I16

10 000
500

Barelj Strong at
steady at 3-ti4:®4-6j
1-^4 dec. advance.

Quiet but
steady. Strong.

Tuesday.

Irregular.

5ie

7,000
500

Strong at
2-61(31 3-64
advance.

Easy and
irregular.

Wed'day.

Hardeu'g.

9,000
500

Irreg. at

advance.

Easy.

Thur$a'y

Quiet.

5S33

8,000
500

Friday.

Moderate
demand.

5832

8,000
500

„ ,
Quiet at

Barely i.64@2-64
steady, advance.

Steady. Quiet but
steady.

The prices of futures at Liverpool for each day are given
below. Prices are on the basis of Uplands, Low Middlirg
clause, unless otherwise stated.

Feb. 10 to

Feb. 16 121a 1
P.M. P.M.

February . .

.

Feb.-Mch. ..

Moh.-Apm.
April-iViay ..

May-June..
June-July. .

.

Joly-Aug...
Aug.-Sept...
Sept. -Oct...
Oct.-Nov...
Nov.-Deo .

.

Dec-Jan...

Sat.

d.
4 56
4 53
4 50
4 45
4 44
4 40
4 38
4 33
4 19
4 11
4 06

1:45 4
P.M. P.M.

d.
4 55
4 51
4 48
4 44
4 40
4 38
4 35
4 30
4 16
4 08
4 03

men.

d.

4 61
4 57
4 53
4 50
4 46
4 44
4 42
4 36
4 22
4 14
4 10

<f.

5 02
4 62
4 59
4 55
4 52
4 49
4 47
4 41
4 27
4 19
4 14

Taes.

1:45
P.M.

d.
5 02
4 62
4 59
4 55
4 52
4 49
4 47
4 41
4 25
4 16
412

4
P.M.

1:45
P.M.

d.
5 01
4 61
4 57
4 53
4 50
4 48
4 45
4 39
4 24
4 15
4 10

"Wed.

d.
5 02
4 62
4 59
4 56
4 52
4 50
4 48
4 42
4 27
418
4 13

4
P.M.

d.
5 03
4 63
4 60
4 56
4 53
4 51
4 48
4 42
4 27
4 17
4 12

Tbars.

1:45
P.M.

d.
5 CO
4 60
4 58
4 54
4 51
4 48
4 46
4 40
4 25
4 16
4 11

4
P.M.

d
4 62
4 59
4 56
4 52
4 49
4 47
4 44
4 39
4 23
4 14
4 09

Fri.

1:45
P.M.

d.
5 00
4 61
4 57
4.53
4 50
4 48
4 46
4 40
4 24
4 15
4 10

BREADSTUFFS.
Friday, Feb. 16, 1900.

Reflecting an upward turn to values for the grain, the
market for wheat flour has shown a airly firm tone and
there has been a slight advance in winter patents, which
have been selling at comparatively low figures. Business
has been only very moderate, as there has been compara-
tively little demand locally from exporters, and there has
been no snap to the demand from the home trade. City
mills have reported a fair trade with the West Indies. Rye
flour has continued in fair jobbing demand at steady prices.
Buckwheat flour has been in only limited demand and prices
have favored buyer?. Corn meal has had a fair sale and prices
have been firm in sympathy with an advance in the grain.
Speculation in wheat for future delivery has been on a

moderate scale only, but there has been a firmer undertone,
and prices have advanced slightly. Tbe improvement was
most pronounced early in the week and was in response to
stronger advices from the Continent and continued reports
of damage to the French crop, Wedt esday there was an
easier market during early 'Change. European advices were
disappointing; there was some selling for foreign account,
the export demand continued light and more favorable
weather conditions were reported in the winter-wheat belt.

At the close, however, the loss was recovered on a demand
from shorts to cover contracts, stimulated by a decrease in
the world's vi&ible supply and rumors of an improved export
demand. Thursday the market was firmer early on stronger
Continental advices and further buyicg by shorts to cover
contracts, Subsequently, however, under realizing sales

mcst of the improvement was lost. The spot market has
been quiet but prices have advanced. To-day the market was
moderately active but at lower prices. Weaker foreign ad-
vices, larger shipments from Argentine and realizing sales

by recent buyers were the depressing factors. Basiness in
the spot market was quiet and prices were lowar. Sales for
export here and at outports were 219,000 bags.

DAILT CLOSING PKICE8 OP NO. 2 RED WINTER IN NEW YORK.
Man.

2 =*

Tues.
som
7738
75 12
75 14

Wed.
79=^
7738
75i«
7538

Thur$.
7979
771a
7558
751a

Fri,
78%
7678
75
74%

OS's
6938

69
69B8

FH.
68ifi

69

Sat.
Cash wheat f. 0. b 78%
Moh. delivery In elev 7678
May delivery in elev 75ii
•Tuly delivery in elev 74^8
Sept. delivery In elev

DAILY CLOSING PRICES OF NO. 2 SPRING IN CHICAGO.
Sat. Mon. Tue». Wed. Thurt.

May delivery in elev 68ifl Holi- 68^8
July delivery in elev.... 69ie day. 691*

Speculation in Indian corn futures has been on a broader
scale than for some time past, and prices have advanced.
Advices from the interior have been decidedly stronger, re-

porting free buying by strong houses, apparently for invest-

ment account, and the country offerings have been reported
as very moderate. Foreign advices have been stronger, and
although the drought in Argentine is broken, the corn crop
there is reported seriouslv damaged. Business in the spot
market has been fairly active, and advices from interior mar-
kets have reported large tiansactions; pricas havead vanced.
To-day the market was easier under realizing sales. The
spot maiket was quiet and prices declined. Sales for export
here and at outports were 160,000 bushels.

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YOKK.
Mon. Tues. Wed. Thurs. Fri.

43 4;{ 43>fl 43
Holi- 40% 40!58 il^ 40^8
day. 41 '4 4118 41i« 41
2 MIXED CORN IN CJMICAGO.
Mon. Tues. Wed. Thurs. Fri
Uoli- 34 •• 34^4 3514 34%
day. a5i8 351* 35% 35 >«

Sat.

Cash corn, f. o. b 42%
^*ay delivery In elev 401^
July delivery in elev

DAILY CLOSING PRICES OF NO.

Sat.

May delivery In elev 34 »«

July delivery in elev 3 3 ^e
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Oats for future delivery at the Western market have been
slightly more active and prices have advanced slightly on
moderate buying, stimulated by ihe)advance in other grains.

The large receivers have been the principal sellers. Receipts

have been fairly full. Business in the local spot market has
been moderately active, the home trade being a fair buyer,

and prices advanced slightly. To-day the market was quiet

and easier. The spot market was weaker.

DAILT CLOBINO PBI0E8 OF OATS IN NEW YORK.
8at. JfoH. Tiies. Wed. Thurt. Fri

Nu. 2 mixed In elev 29^3 Holi- 29ifl 29^ 29ifl 29
No. 2 white In elev SI^a day. 32 32 32 32

OAILT CLOSING PBICE8 OF NO. 2 MIXED OAT8 IN CHICAGO.
Sat. Mon. Tues. Wed. Thurs. Fri,

May deUvery In elev.... 23''8 Hell- 23% 23% 24 23%
July delivery In elev.... 22% day. 22B8 22% 23 22%
Rye has been quiet, but prices have been well maintained.

Barley has been quiet but fairly steady.

Following are tbe closing quotations:

grade cotton-warp cassimeree, satinets and doeskin jeans-

has ruled quiet at previous prices. Flannels are strong and
occasionally quoted 2}4 to 5 per cent higher. Blankets also

strong. The demand for woolen and worsted dress goods for
fall has been on a liberal scale and staple lines are very
strong.

DOMESTIC Cotton Goods.—The exports of cotton goods
from this port for the week ending Feb. 13 were 23,746
packages, valued at |831,245, their destination being to the
points specified in the tables below :

FLOUR.

Fine $2 00 '3)2 35
Superfine 2 25 'a>2 50
Extra, No. 2 2 35 ®2 60
Extra, No, 1 2 55 ®2 90
Clears 2 90 ©3 30
Straights 3 50 ®3 70
Patent, spring 3 75 -34 40

Patent, winter....$3 70 '94 00
City mills, patent.. 3 95 -314 25
Ryeflour,superttne 3 10 ®3 65
Buckwheat flour.. 160 •a>2 15
Corn meal-
Western, etc 2 15 -312 20
Brandywlne 2 20

(Wheat flour in sacks sells at prices below those for barrels.)

Wheat, per busn.—
H:ardDuluth,No.l
N'th'nDuluth.No.l
Red winter, No. 2.

H'd Manitoba No.l
Oats—Mlx'd, p. bush.
White
No. 2 mixed
No. 2 white

OBAIN.
c. c.

8114^83
79i4®81
77 a»79
81i4'a83
28i2®30%
31 ifl313413
29 '3>30

32 933

Corn, per bush.— c. 0.

Western mixed 40ifl®43
No. 2 mixed 41 ®43
Western yellow 41 ®42%
Western white 41i4®43

Rye, per bush-
Western 60 -3)6313

State and Jersey 58 -aes
Barley—Western 51 'ai55

Feeding 43 '3>47i3

Exports of Breadstupps, Provisions, Cotton and
Petroleum.—The exports of these articles during the month
of Jaauary, aad the sevea months, for the past three
years have been as follows:

MxvorU 1899-1900. 1898-99. 1897-98.

from 0. S. January. 7 Months.

63.386,28i

10.424,823

January.

13,321,24E

2.008,61b

7 Months

69.017.462

10,794,11?

January.

10.011.192

1,485.711

7 Months.

Quantities.

Wheat.bush
Flour...bbls.

6,665,694

1.419.862

94.517.268

9.086,749

Wheat.... bu.

Corn...bush.
12,945,078

16, IS 0,655

38.125,728

9.479,165

6.ie0,353

147,644

666.007

1.068.C80

17,541,219

13,344,868

27.104.891

6.339.185

64.329,503

110.297,984

129,828.926

22.360,003

14,218,163

147,620.96*>

97.079.8il

16,698.891

18.227.721

135.407.636

102,262,342

Tot.bush.

Values.

*rh't& flour.

Corn& meal.
gLfm

240.126.910

t

84.137,826

62,431,045

915.333

9.875,649

8,849.982

86,578.190

$

17,935.48

6,213,94!-

673.4Ct

581,17t

235,131

244,700.707

t

117.882,122

38,640.2«6

4,265,841

6,535,995

971,208

34,924,612

»

16.602.362

6.418.72;-

937,113

1.515.609

419,976

237,669,978

«

127,345,435

35,560,245

4,188,772

Oats & meal.

Barley

12,129,032

4,285,117

Br'dstnffs....

Provisions*.

Ootton
Petrol'm.Ao.

158,O09,7^6

113.547.354

133.959.117

43.849,446

25,619,140

16,341,961'

28.951,52'-

3,817,129

74.729.783

168.296.261

111,221,07]

154,827.582

31.662.410

465,506.32)

24.893,78?

X6,e66,ioe

87,627,18r

3.989,811

73,176.886

183.518,601

110,297,427

150,505,851

34.455.045

Tot value 447,385.652 478,776,924

•Including cattle and hogs In all months and years.
NOTB.—All the above figures are based on the monthly preliminary

retarnsissued bythe Bureau of Statistics, andcover about98 per cent
of the total exports.

tW For other tables UHoally given here see page 311<

THE DRY GOODS TRADE.
New York, Friday, P. M., February 16. 1900

Business has further increased this week in the cotton

goods market, but there has been no large individual buying.

and the improvement is evidently due to the growth in

pressing requirements on the part of jobbers and others.

The demand takes care of ready supplies, keeps the market

in a generally clean condition, and helps to strengthen the

tone. The chief influence in the latter connection has, how-

ever, again been the market for raw cotton, to which sellers

if not buyers are giving due weight. It is causing

them to act with much reserve in business for future de-

livery, and instances are frequent where they refuse to con-
sider any bids without first submitting them to their manu-
facturers. There have been advances in prices also in a
number of staple lines, and recent indications of a somewhat
easier tendency have quite disappeared. The jobbing trade
here and elsewhere continues active and the supplementary
demand for the rest of the season should be large enough to
take care of all the production not already under contract.
Business in woolen grods has been irregular, men's-wear
goods ruling quiet but dress goods active.

Woolen Goods.—The demand for men's-wear woolen and
worsted fabrics has been irregular this week. Some lines of
fine fancies have been in fair request, but business in me-
dium and low grade goods has been indifferent. There are com-
plaints of cancellations heard in some quarters, but most
buyers are in a position to stand orders being cut down to
some extent and still be secure on their season's production.
The tone of the market continues firm. Business in low-

HlW YOBK TO Feb. 12.
1900. 1899.

Week. Since Jan. 1. TVee/c. Since Jan. 1

Great Britain
Other Euronean.. ...........

28
6

20,251
100

101
93

44.862
1,976
4,258
693

2,498
418

1,558
6,428
1,187

20
4

2,550

i'.456
525
418
22
154

1,591
159

334
93

China.... 28,704
India 681
Arabia..... .................. 6,319
Africa 27

298
74

276
1,391
296

22,746

1,893
West Indies .. ..... 3,645
Mexico ............ 735
Central America............ 1,035
South America.............. 8,547
Other Countries............ 697

Total 64,072 6,893 52.683
China, via Vancouver*....

Total 22,746 64,072 6,893 62,683

* From New Enj;lana mill points direct.

The value of the New York exports for the year to date has
been |3,375,712 in 1900, against |1,849,809 In 1899.

The market for brown sheetings and drills is firm, with
fair demand. Advances of %c. reported in 4-yard sheetings

and of 3^c. in some export grades of sheetings and drills.

Fine grey goods active, with an upward tendency. No
change has been made in ducks or browh osnaburgs.
Bleached cottons also are unchanged in price and the demand
expands but slowly. Wide sheetings and cotton flannels and
blankets firm. Quilts advanced 2}4@5c. Denims strong and
further advances of }i@}4^. general. Plaids, checks and
cheviots generally ^^c. higher. Other coarse colored cottons
tending upwards. Kid-finished cambrics occasionally 3^c.

higher. Staple prints are in fair demand at firm prices, but
demand for fancies is indifferent. Q-inghams are without
change in price in either staples or dress styles, but sellers

reserved. Regular print cloths firm at 3J^c., with fair sales.

Odd goods in free request and tending upwards.

Foreign Dress Goods.—The market for dress goods is

very firm, with some fair orders recorded in high-grade
novelties. Silks also firm, but ribbons again irregular.

Hosiery quiet but firm. Linens continue strong and against
buyers. Burlaps without change.

Importations anA TFarehouse Wltbdrawals of Dry Goods
The importations and warehouse withdrawals ot dry goods

at this port for the week ending Feb. 15, 1£00, and since
January 1, ISOO, and for the corresponding periods of last

year are as follows:
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TERMS OF SUBSCRIPTION.

The Investors' Supplement will be furnished without
extra charge to every annual subscriber of the Commercial
AND Financial Chronicle.
The State and City Supplement will also be furnished

loithout extra charge to every subscriber of the Chronicle.
The Street Railway Supplement will likewise be fur-

nished without extra charge to every subscriber of the
Chronicle.
The Quotation Supplement, issued monthly, will also be

furnished without extra charge to every subscriber of the
Chronicle.
TERMS for the Chronicle with the four Supplements

above named are Ten Dollars per year within the United
States and Thirteen Dollars in Europe, which in both cases

includes postage.

Terms of Advertising—(Per Inch Space.)
Three Months (13 times).. $29 00
Six Months (26 times).. 50 00
Twelve Months (52 times) . 87 00

Transient matter (eachtime)$4 20
STANDING BUSINESS CARDS.

Two Months (8 times) $22 00

California.

—

Legislature Adjourns.—The State Legislature
which convenea in special session on Jan. 29, adjourned on
Feb. 10, 1900. Its principal action was the election of a
United States Senator.

Massachusetts.

—

Savings Bank Bill.—A bill has been in-

troduced in the State Legislature (House Bill No. 822) author-
izing savings banks to invest their funds in the first mortgage
bonds of street railway companies incorporated under
the laws of Massachusetts whose roads are located wholly
or in part therein and which have earned and paid a divi-

dend of not less than 3^ per annum for two years next pre-
ceding such investment.

Bond Calls and Redemptions.
Apache County, Ariz.—jBond Call.—B. Schuster, County

Treasurer, calls for payment 30 days from Jan. 24, 1900, at
the Chemical National Bank, New York City, 7% bonds num-
bered from 31 to 40, inclusive.
Arizona.— Warrant Call.— Thos. W. Pemberton, Territo-

rial Treasurer, has called for payment general fund warrants
(series of 1898) Nos. 211 to 1196, inclusive, and general fund
warrants Nos. 1 to 141, inclusive, issues of January and
February, 1899.

Baltimore, Md.—Bond Call.—Geo. N. Numsen, City Reg-
ister, has called for payment March 1, 1900, $875,000 6% West-
ern Maryland Railroad third mortgage bonds, maturing Jan.
1, 1900. As stated in another column, refunding bonds are
being offered for sale on Feb. 26, 1900.

Caldwell County, Kj.—Bond CalL—R. B. Ratliff, County
Treasurer, has called for payment March 1, 1900, at the First
National Bank, Princeton, bonds Nos. 16, 28, 29, 38, 41, 42,
43, 46, 62, 64, 69, 75, 76, 77, 84, 109, 115, 180, 142, 150, 153, 174,
178, 183 and 184.

Cass County, Mo.

—

Township Bond Call—Geo. A. Dunn,
County Clerk, called for payment February 1, 1900, at the
National Bank of the Republic, New York City, the follow-
ing township bonds :

Camp Branch Township—$8,000 5% bonds, issued In behalf of Camp Branch
Township, dated Dec. 2, 188«. and numbered 61 to 58, inclusive.
Coldwater Township—$4,000 b% bonds, Issued in behalf of Coldwater Town-

ship, dated Dec. 2, 1889, and numbered 1 to 4. inclusive.
Dolan Township—813,000 5% bonds, issued on behalf of Dolan Township,

Dated Dee. 2, 1889, and numbered 1 to 13, Inclusive.
Everett Township—14,000 5% bonds, issued on behalf of Everett Township,

dated Dee. 2, 1889, and numbered 22 to '^5, Inclusive.
Grand River Township—$12,000 5% bonds, issued on behalf of Grand River

Township, dated Dec. 2, 1889, and numbered 151 to 162, Inclusive.

Colorado Springs, Colo.—Bond CaW.—Moses T. Hale, City
Treasurer, has called for piyment March 1, 1900, at the
Chemical National Bank, New York City, bonds Nos. 1 to
80, each for |1,000. Securities called were issued Nov. 15,
1889, for water-works extension, and were subject to call
after Nov. 15, 1899.
Denver, Col.—Bond CaK.—Paul J. Sours, City Treasurer,

called for payment Feb. 1, 1900, the following bonds :

SEWER BONDS.
Broadway Storm Sewer Dist. No. 1—Bond No. 26
Capitol Hill Sanitary Sewer Dist. No. 1—Bonds Nos. 291 to 310, both Inclusive.Dowmne Avenue Sanitary Sewer Dist. No. 4—Bond No. 19.
North Denver Sanitary Sewer Dist. No. »-Bond8 Nos. 264 to 289, both in-

clusive.

i°"^& Si5® fanltary Sewer Dist. No. 1—Bonds Nos. 294 to 298. both inclusive.South side Sanitary Sewer Dist. No. 2—Bonds Nos. 22 and 23.
Thirteenth Street Sanitary Sewer refunaing warrants Nos, 138 tol41. both

inclusive.

PAVING BONDS.
Broadway Pavinc; Dist. No. 2—Bonds Nos. 17, 18 and 19
Larimer Street Pavinp: Dist. No. 1— Bonds Nos. 160, 161 and 162.
Iiarlmer street Pavlns Disl. No. 2—Bond No. 184
Nineteenth Street Paving IMst. No. 1-Bonds Nos. 122 to 129, both inclusive.Nineteenth btreet.PavinK Dist. No. 2—Bonds Nos. 124 to 187. both inclusive
Upon request from the holders of any of the above bonds

ten days before the expiration of these calls, the City Treas-
urer will arrange for their payment at the Mercantile Trust
Co., New York City, but not otherwise.
Indian Creek Township, Anderson County, Kan.—Bond

Oall.—B. M. Reynolds, Township Treasurer, has called for
payment Feb. 21, 1900, at the State fiscal agency in New
York City, bonds Nos. 1 to 20 ($500 each), issued Jan. 15, 1887.
Kiowa Township, Barber Connty, Kan.—Bond Call—

H. D, Record, Township Treasurer, has called for payment

April 1, 1900. five-hundred-dollar bonds Nos. 1 to 50, in-

clusive, issued April 1, 1887, in aid of the St. Louis Fort
Scott & Wichita RR.
Limestone Township, Jewell Connty, Kan.—Bond Call.—

This township has called for payment Feb. 15, 1900, at the
State fiscal agency in New York City, bonds Nos. 1 and 3
issued Nov. 15, 1887, in aid of the Chicago Kansas & Ne-
braska Railway. Bonds are in denomination of $1,000 and
interest will cease on March 15, 1900. Call is signed by E.
T. Shirtcliff, Township Treasurer.
Multnomah County, Oregon.

—

Warrant Ca/?,—Ralph W.
Hoyt, County Treasurer, has called for payment county war-
rants. Class 36, drawn upon the general fund, that were pre-
sented and indorsed "Not paid for want of funds" from
April 1, 1899, to April 7, 1899, both dates inclusive. Interest
ceased Feb. 5, 1900.
Richland Township, Kingman County, Kan.—Bond Call.

—M. L. Easton, Township Treasurer, has called for pay-
ment June 1, 1900, bonds Nos. 1 to 13, inclusive, each for

|1,000. Securities were issued June 1, 1890, in aid of the
Oklahoma Hutchinson & Gulf Railroad.
Tensas Basin (P. 0. Monroe, La.,) Levee District.—Bond

Call.—John A. Parker, President, called for payment Feb. 1,

1900, at the office of the State Treasurer, bonds Nos. 1 to 9,

Series " B," dated March 1, 1888, and Nos. 65 to 68, 80, 82 to
88, 101 to 145 and 150, all numbers included, of Series "A,"
dated March 1, 1887.

Van Baren Township, Jackson County, Mo.—Bond Call.

—The County Treasurer has called for payment March 17,

1900, at the Ninth National Bank, New York City, bonds
Nos. 27 to 30, each for $1,000.

Washington.

—

Warrant Call.—State Treasurer Young
calls for payment Feb. 19, 1900, general fund warrants Nos.
50,476 to 51,140, inclusive, amounting to $50,427 83.

Washington Township, Wabaunsee County, Kan.

—

Bond
Gall.—John Cromer, Township Treasurer, has called for
payment March 14, 1900, at the State fiscal agency in New
York City, bonds Nos. 1 to 20, inclusive, each for $1,000,
and issued May 1, 1887, in aid of the Chicago Kansas & Ne-
braska Ry.
Zanesville, Ohio.—Bond CaW.—Charles N. Bainter, City

Clerk, calls for payment March 1, 1900, at the Nassau Bank,
New York City, $30,000 i^^ bonds, bearing date April 1, 1886.

Bond Proposals and Negotiations this

week have been as follows :

Adams, N. Y.

—

Bonds Defeated—Bond Election.—At the
election held on Jan. 4, 1900, the question of issuing $21,000

3J^^ 5-26-year (serial) water-works bonds was defeated. We
are advised, however, that the proposition to issue these bonds
will be again submitted to a vote at the annual election on
March 20, 1900.

Alameda (Cal.) School District.—Bond Election Pro-
posed.—An election is proposed in this district to vote on the
question of issuing $35,000 school bonds.
Albany, N. Y.

—

Bond Offering.—Frank R. Palmer, City
Comptroller, will sell at public auction at 12 m., Feb. 26,

$120,000 S^% registered water bonds. Securities will be in
denomination to suit purchaser and will be dated Feb. 1,

1900. Interest will be payable semi-annually at the office of
the City Treasurer and the principal will mature $7,500 yearly
on Feb. 1 from 1905 to 1920, inclusive.

Albany County, N. \.—Bond Sale.—On Feb. 15 the $38,000
4^ refunding bonds were awarded as follows : $6,000 to the
Albany Savings Bank at 102'36 and the remaining bonds to
Estabrook & Co., New York, $6,000 at 106-625, $6,000 at
109 -75 and $20,000 at 111-625. Bonds mature $1,000 yearly on
March 1 from 1901 to 1918, inclusive, and $20,000 on March
1, 1919. For further description of bonds see Chronicle
Feb. 3, p. 242.

Albion, Mich.

—

No Bonds to be Issued —This place was
discussing the advisability of issuing bonds for an electric-

light plant, but we are advised the matter has been given
up for the present.

Alexandria County, Va.

—

Bonds Defeated.—At the elec-

tion held on Feb. 13, the proposition to issue $150,000 road
bonds was defeated.

Allegheny, Pa.

—

Bond Election.—At the spring election,

Feb. 20, 1900, the question of issuing $15,000 Melrose Avenue
improvement bonds and $55,090 bonds for the improvement
of Termon and Superior Avenues, will be submitted to a vote
of the people.

Almonte, Ont.^Bebenfwres Defeated.—At an election held
on Jan. 2 the question of issuing $10,000 4% street-improve-
ment debentures was defeated.

Alton, 111.—Proposed Purchase of Water Works.—Thii
city is considering the purchase of the water plant of the
Boston Water & Light Co.
Atlantic City, N. J.—Bond Sale.—On Feb. 13 the $16,C00

4\{% 20 year gold coupon bonds were awarded to Thompson,
Tenney & Crawford, New York City, at 112 41—an interest

basis of about 3*623^. Following are the bids :

Thompson, Tenney ACrawford.llZ'il
W.J. Hayes* Sons, Cleve llii-2t!

Jno. D. Bveritt & Co.. N. Y Il!i-1M

N. W. Harris * Co., New York..lll04
R. Kleybolte & Co., New York.. 110-61

For full description of bonds see Chronicle Jan. 27, p. 191-

Baker City, Ore.—Bond Electio'i Proposed.-The City
Council has under consideration the question of calling an

B. H. Rollins & Sons. Boston... 109*65
SoHsoneood & Mayer,Clncln....l08"586
HlortKOt, Merritt & Co., Boston.. IOS'Oh
John V. Dillon, Now York 107-00
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election to vote on the issuance of bonds for a water sys-

tem.

Baltimore, Md.—Bond OJ'ermgr.—Proposals will be re-

ceived until 12 M., Feb. 26, by Thomas Q-. Hayes, Mayor, for

$875,000 3%% stock known as " Western Maryland Railroad

1950 refunding loan." This loan was authorized by ordi-

nance on March 9, 1898, with amendment to the same passed

Feb. 8, 1900, and will be dated March 1, 1900. Interest will

be payable March 1 and September 1.

The city does not tax the above bonds and the State tax is

paid by the city.

This loan was offered for sale on Dec. 27, 1899, but was
then withdrawn from the market pending further action by

the City Council.

!Z%« official notice of this bond oj^ering will be found among
the advertisements elsewhere in this Department.

Barnwell (S. C.) School District.— jBowd Bill Passed by
House.—The House of the State Legislature has passed a
bill permitting the issuance of school bonds.
Barre, yt.—Loan Authorized.—The City Council has au-

thorized a temporary loan of $6,000. Loan will mature Oct.

1, 1900.

Bay City, Mich.—Bond Sale.—On Feb. 13 the $20,000 A%
30-year relunding water bonds were awarded to Blodget,
Merritt & Co., Boston, at 113-5a—an interest basis af about
S-28J4%. Following are the bids :

Blodget, Merritt & Co., Boat. .*22,716 00
Denison, Prior & Co., Cleve.. 22,666 00
W. J. Hayes « Sons, Cleve.. . 22,616 00
K. L. Day & Co., Boston .. 22,613 00
N. W. Harris & Co., CiiicaRO. 22.569 00
E, H. Rollins & Sons, Boston. 28,533 On
Adams & Co.. Boston 22,508 00

For description of bonds see Chronicle Jan. 27, p. 191.

Bellefoutaine, Ohio.

—

Bonds Defeated. —The proposition
to bond this city in the sum of $100,000 for sewerage pur-
poses failed to carry at the special election held on Feb. 6.

Bernalillo County (P. 0. Albuquerque), N. Hex.—Bond
Offering.- Proposals will be received until 10 a m., April 2,

by the Board of County Commissioners—E. A. Miera, Chair-
man—for $178,500 A% 20-30-year (optional) bonds, issued for
the purpose of refunding $22,500 funding bonds issued in

1884, $78,000 court-house bonds issued in 1885, $38,000 fund-
ing bonds issued in 18»4 and $40,000 current-expense bonds
issued in 1889. Bidders will be required to deposit with the
County Treasurer a certified check for $1,000. These bonds
have been offered several times during the past few months,
bnt no sale has yet been made.

Bloomfleld, N. 3.—Bond SaZe.—The $60,C 00 A% sewer bonds
mentioned in the Chronicle Jan. 20 have been sold to the
Mutual Benefit Life Insurance Co. of Newark at par. Bonds
mature in 10 years, but are subject to call at any interest-

paying period.
BloomHeld (N. J.) School District No. 7 —Bond Sale.—

On Feb. 13 the $50,000 4^ bonds were awarded to Dick Bros.
& Co., New York, at 108*775—an interest basis of about
'6'4.4%. Following are the bids:

Seasongood & Mayer, Cincin. $22,066 00
Estabrook & Co., Boston 22,068 00
Blake Bros. & Co., New York. 21,810 00
Feder. Holzman & Co.. Cln . . . 21 ,308 00
S. Kuhn & Sons, Cincinnati.. 21,!ilO 48
Otis Wilcox & Co 20,903 00

Dick Bros. & Co., New York.. . .108-775
TtiompBon, Tenny & Crawtord.
New Vork 107-289

Farson, Leach & Co..N. Y lo715
W. J. Hayes & Sons, Cleve 10o-94

John D. Everitt & Co., N. Y 1 06-52

Spitzer & Co., Toledo 106-25

Edw. C. Jones & Co.,New York.. 106-115
N. W. Harris & Co., New York. .lOttOO
E. H. KoUins & Sons. Boston... 103-65

Principal will mature one bond of $1,000 yearly on Jan. 15,

from 1905 to 1926, inclusive, and seven bonds ot $1,000 each
yearly on Jan. 15 from 1927 to 1930, inclusive. For further
description of bonds see Chronicle Jan. 27, p. 191.

Brockton, Mass.

—

Bonds Authortzea.—The Board of Al
dermen on Feb. 5 authorized the issuance of $15,000 water
bonds.
Cabell County, W. Va.

—

Bond Election.—An election will

be held on April 7 to vote on the question of issuing $60,000
5-year court-Louse bonds.
Cambridge, jn A.—Bonds Authorized by Senate.—A ten-

thousand- dollar bond issue is provided lor in a bill recently
passed by the State Senate.
Cape Charles, Ya..—Bonds Proposed.—This town seeks

legislative authority to issue $10,000 water bonds.
Cass County, Ind.—JSond Sale.—On Feb. 8 the $80,000 4^

2-5-year (seiiaJ) bonds were awarded to the First National
Bank, Logansport, at 102 006.

Charlestown, W. ya.—Bond EUction.—The Town Council
has passed an ordinance providing for an election to vote on
the question of issuing $7,000 electric-light-plant bonds.
Chelsea, SL&ss.—Bonds Proposed.—The Board ot Aldermen

has passed an order requesting the Mayor to petition the
State Legislature for authority to borrow outside the debt
hmit $200,000 for school-house and other municipal improve-
ments.
Chicago, in.—Certificate Sale.—On Feb. 14 an issue of

$500,000 5% water certificates were sold to the Home Savings
Bank, Chicago, at par. Certificates are dated PeO. 1, 1900,
and mature June 1, 1904.
Childress County, Texas.—Bond Sale,—ThiB county has

issued $19,000 i% 5-40-year (optional) refunding bridge bonds
and $29,000 4^ 5-40-year (optional) refunding court-house
bonds. Securities are in denomination of $1,000, dated Oct.
10, 1899. Interest will be payable semi-annually in New
York City or in Austin. Bonds are now being offered for sale
by M. S. Swain of Austin.

Cincinnati, Ohio.—Bonds Authorized.—The Board of City
Affairs on Feb. 7 passed an ordinance providing for the issu-
ance of $60,201 26 4% 1-5-year street-improvement bonds.
Clay County, Iowa.

—

Date of Sale Not Yet Determined.—
We are advised by Jasper Messenger, County Treasurer, that
the date for the sale of the $50,000 4% court-house bonds voted
last November has not yet been determined upon. A full

description of these bonds was given in the Chronicle of
Nov. 25, 1899.

Clay County, Mo.—Bond Election.—An election will be
held on Feb. 23 to vote on the question of issuing $aO,000 jail

bonds.
Coatesville, Pa.

—

Borid Election.—An election will beheld
in this borough to vote on the question of issuing $25,000
bonds for municipal improvements.
Cook County, Hi.

—

Bond Ofering.—Fxxithei particulars
are at hand relative to the offering ot $1,150,000 gold refund-
ing bonds of this county, the sale of which will take place on
March 12, 1900 (time extended from Feb. 19). Proposals will
be received until 1:30 p. m. on that day by the Board of
County Commissioners at the office of the Superintendent of
Public Service, Room 203 of the Court House in Chicago.
Securities will bear interest at the rate of 4%, payable semi-
annually in gold at the office of the County Treasurer.
Thev will be in denominations of $1,000 and $500, dated May
1, 1900, and will mature $57,500 yearly on May 1 from 1901
to 1920, inclusive.

Crisfleid, Md.

—

Bond Bill Passes Senate.—The State Sen-
ate has passed the bill permitting the issuance of $12,000
bonds.
Crystal Springs, Miss.—Bond Sale.—On Feb. 6 the $25,-

000 5% 5-20-year water and electric-light bonds were awarded
to Dake M. Farson, Chicago, at oar. For description of
bonds see Chronicle Jan. 20, p. 141.

Cuyahoga falls, Ohio.

—

Bonds Voted.—At a special elec-
tion held recently it was voted to issue $50,000 water-works
bonds. The vote was 395 for to 146 against. Full details of
this issue have not yet been determined upon.
Dayton, Ohio.—Temporary/ Loan.—The City Comptroller

has been authorized to borrow for thirty days $2,000 from
the sinking fund for use of the street-cleaning fund.
De Pere, Wis.

—

Bond Sale.—This city sold on Jan. 31 an
issue of $8,000 3%% school bonds. Securities mature $2,000
yearly on Jan. 15 from 1910 to 1913, inclusive.
Dowagiac, Mich.

—

Bond Election.—An election will be
held on Feb. 26 to vote on the question of issuing $10,000
railroad bonds.
Drayton School District, Pembina County, N. Dak.—

Bond Sale.—The $2,500 4% 10-year gold building bonds, men-
tioned in the Chronicle Jan. 27, have been sold to the
Board of University and School Lands of North Dakota at
par. Securities are in denomination of $500, with interest
payable semi-annually.
Duluth, Minn.

—

Bonds Voted.—At the election held on
Feb. 6 it was voted to issue $110,000 water and light bonds.
We are advised, however, by the City Clerk that in his opin-
ion no steps will be taken for some time looking towards the
issuance of these bonds.
Dunkirk, N. Y.—B nds Proposed.— ThiB city will have

presented in the State Legislature a bill permitting the issu-
ance of $125,000 water bonds.
East Conemaugh, Pa.

—

Bond Election.—At the spring
election, Feb. 20, the question of issuing $25,000 bonds will
be voted upon. Securities, if authorized, will bear interest
at a rate not exceeding 5% and the principal will mature in
30 years, subject to call after 5 years. Forty bonds will be
in denomination of $500 and fifty of $100 each.
East Liverpool, Ohio.—Bond Sale.—On Feb. 10 the $29,329

6^ street-improvement bonds were awarded to Feder, Holz-
man & Co., Cincinnati, at 10666. Following are the bids

:

Premium.
Feder. Holzman & Co., Cin . . . .$1,953 50
First Nat. Bank, Circleville... 1,78145
Seasongood & Mayer, Clncin . 1,778 00
K. Kleybolte & Co., Cincin.... 1.77160
Lamprecht Bros. Co., Cleve. . 1,708 75
German Nat. B'k, Cincinnati.. 1,686 43
W. J. Hayes & Sons, Cleve 1,655 55

Premittm,
S. Knhn & Sons. Cincinnati. ..$1,638 97
W. R. Todd & Co., Cincinnati. 1,479 00
New Ist Nat. B'k, Columbus.. 1,246 47
Denison Prior & Co.. Cleve... 1.24100
First Nat. B'k, Barnesville 901 fcO
Klrst Nat. Bank, E. Liverpool. 879 87

Bonds mature part yearly from 1901 to 1905, inclusive.
For full description of bonds gee Chronicle Feb, 3, p. 243.
Easton, Pa.—Bonds Proposed.—The question of holding a

special election in April to vote on an issue of $95,000 bonds
for permanent improvements is being considered in this city.
Enid, Okla.—Bonds Voted.—At the election held on Jan.

23 it was voted to issue $40,000 H water-works bonds. Se-
curities are in denomination of $1,000, dated April 1, 1900.
Interest will be payable semi-annually in New York City.
Principal will mature April 1,1920. The date for the sale
of these bonds has not yet been fixed.
Elyria, Ohio.-Bond Election.—It is stated that at the

spring election the question of issuing $300,000 water-supply
bonds will be voted upon for the third time.

Erie, Pa.—Bond Election.—On Feb. 20 the question of
issuing $300,000 bonds for sanitary purposes will be submit-
ted to a vote of the people.
Evanston, Ohio.—Bond Oj^eringf.—Proposals will be re-

ceived until 12 M., March 19, by Frank F. Dinsmore, Attor-
ney, 50 Atlas Bank Building, Cincinnati, for $2,652 22 H 1-

10-year (serial) street-improvement bonds. Nine bonds are
in denomination of $265 22 and one bond for $265 24. Inter-
est will be payable annually at the Atlas National Bank,
Cincinnati. A certified check for 5^ of the gross amount,
payable to the Village Treasurer, must accompany proposals.
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Fall River, Mass.

—

Bond O^cnngr,—Proposals will be re-

ceived until 10 A. M., Feb. 20, by Charles P. Brightman, City
Treasurer, for $130,000 S}4% bonds. Securities are in denom-
ination of $1,000, dated Feb. 1, 1900. Interest will be pay-
able by check on February 1 and August 1 of each year.

Principal will mature Feb. 1, 1910. A certified check on
some national bank, payable to the City of Fall River, for

the sum of $2,500 must accompany proposals.
Farmer (N. Y.) School District.—Bond Election.—It is

stated that an election will be held in this district to vote on
the question of issuing $10,000 bonds.
Faulkton (S. Dak.) School District.—Bond Offering.—

Proposals for the $3,700 school- house bonds voted several
months ago will be received until Feb. 23, 1900.

Franklin Township, Essex County, N. J.—Bond Sale.—
The $3,000 43^^ 5-10-year (optional) sidewalk bonds mentioned
in the Chronicle February 3 have been sold to the Fidelity

Trust Co. of Newark. Securities are in denomination of
$500, dated Feb. 1, 1900. Interest will be payable semi-an-
nually in gold at the above-mentioned trust company.
Fresno, Cal.

—

Bond Election Proposed.—This place is con-
sidering the question of holding an election to vote on issu-

ing $45,000 city-hall bonds and $45,000 sewer bonds. We are
advised, however, that the election will hardly be held for

some time and indications point that it may not be held this

year.
Germantown, Montgomery Co., Ohio.—Bond Bill Passes

Legislature.—This village has received authority from the
State L?gi8lature to issue bonds.
Gettysburg, Pa.—Bond Sale.—On Feb. 7 the $8,000 4%

bonds were awarded to W. J. Hayes & Sons, Cleveland, at
101 -71. Principal will mature one bond of $1,000 yearly from
1902 to 1909, inclusive.

GloversviUe, N. Y.—Bond Sale.—On Feb. 8 the $2,4C0 4.}4%
local-improvement bonds were awarded to local investors for
$2,433 09. The successful bidders were : T. Wood. George
Hulbert, Dr. Nelson Everet, John L. Hagadon, Mary E.
Lockwood and John Bigley. Bonds mature $700 in one year,
$500 in two years and $400 in three, four and five years. For
further description of bonds see Chronicle Jan. 27, p. 192.

Grand Rapids, Mich.—Bond Election.—The question of
issuing $150,000 bridge bonds will be submitted to a vote of
the people at the election to be held next April.
Green Cove Springs, Fla,—Bonds jDe/ea^ed.—At an elec

tion held on Jan. 23 the question of issuing general-improve-
ment bonds was voted down.
Greensburg, Pa.—Bond Election.—At the February elec-

tion the question of issuing $7,000 street-improvement bonds
will be voted on.

Greenville, S. C.—Bond Offering.— Pro^^os&ls will be re-
ceived until March 7 by W. B. McDaniel, City Treasurer,
for $9,500 4%% refunding railroad bonds. Securities are in
denomination of $500, dated Jan. 1, 1900. Interest will be
payable January 1 and July 1 in Greenville or New York
City, at the option of the holder. Principal will mature
Jan. 1, 1920. A certified check for 5;j of bid must accompany
all proposals.
Greenwood, Miss.

—

Bonds Defeated.—.^.t an election held
on Dec. 30, 1899, the question of issuing $73,000 bonds for
water-works, sewerage and a new school house was defeated
by a vote of 74 to 85.

Hale County, Texas.—Bond Sale,—This county has sold
through M. S. Swain, Austin, an issue of $8,000 5% 10 40-year
(optioual) bonds.

Hartford, Conn.

—

Loan Negotiate i.—The City Treasurer
has negotiated a loan of $27,000 for two new engine houses.
Hartwell, Ohio.

—

Bond Election.—An election will beheld
on March 10 to vote on the question of issuing $22,500 bonds
for various improvements. The question of issuing $50,000
sewer bonds will also be voted upon at the same time.
Helena, Mont.—-Limi^ of Indebtedness.—At the election

held on Jan. 18 this city voted to extend its limit of indebted-
ness to 5% over and above the 3% of the assessed valuation as
provided for in the State Constitution. The purpose of this
increase is for water purposes. The question of issuing
bonds must now be voted upon, and the proposition will be
submitted to the voters at tne spring election in April.
High Point, N. C.

—

Bonds Defeated.—The proposition to
issue $50,000 water-works and sewerage bonds, submitted to
a vote of the people on Jan. 16, lacked 99 votes of having the
majority required by law.
Holj oke, Mass.

—

Temporary Loan.—This city has nego-
tiated a loan of $100,000 in anticipation of the collection of
taxes.

Hornellsville, N. Y.—Bond Election.—Thia city will vote
in March upon the question of issuing bonds for a new city
hall.

Houlton, SLe.—Note Sale.—This town has sold $4,000 4%
school notes at 101. Securities are dated Feb, 1, 1900, and
mature $1,000 yearly on Nov. 1, from 1900 to 1903, inclusive.
Interest will be payable semi-annually. This loan is part
of an authorized issue of $5,000 for a school site.
Hull, (Quebec, Can. -Bonots Voted.—This city has voted to

issue $55,000 4% water-works improvement bonds. Securi-
ties will be in denomination of $500; interest will be nayable
May 1 and Nov. 1 at the office of the City Treasurer? Prin-
.cipal will mature 40 years from date of issue. These bonds
will probably be sold some time next summer.
Indiana County, Pa.—Description o/ Bonds.—The $18,000

refunding bonds mentioned in the Chronicle Jan. 27 as
having been sold, bear 3-4% interest, and were taken by local

investors at par. Securities are dated Jan, 1, 1900, and ma-
ture $9,< 00 in two years, subject to call after one year, and
$!:»,000 in three years, subject to call after two years.
Ithaca, Gratiot County, Mich.

—

Bond Election.—An elec-
tion will be held in this village on March 12, to vote oa the
question of issuing $10,000 4% 5-14year (serial) sewer bonds.
Jersey City, N. i.—Purcha&e of Water Works Authorized.

—At the eleciion held on Feb. 13, the citizens of this place,
by a vote of 3,965 to 575, authorized the purchase of the
water plant now being built under the contract entered into
with Patrick H. Flynn, if in the judgmentof the city author-
ities it is for the test interests of the city to do so. The cost
of the plant to the city when completed will be $7,595,000,
provided the authorities so conclude to purchase.
Kensington, Md.

—

Bonds Proposed,—Citizens of this place
are considering the question of issuing $20,000 10-30-year (op-
tional) bonds for a water supply.
Lausdowue, Pa.—iVo Bonds to he Issued.—We are advised

that the $15,000 bonds voted on Nov, 7, 1899, for sewer pur-
poses will not be issued, as an agreement has been made with
an adjoining borough whereby Lansdowne's sewerage will
find an outlet through that borough.
Lansing, Mich.—Bond Sa^e.—On Feb, 12 the $30,000 4%%

paving bonds were awarded to Devitc, Tremble & Co., Chi-
cago, at 1U1*338. Following are the bids:

Devitt, Tremble at Co.. Chic. $30,401 SO I W. J. Hayes & Sons, Cleve... $30,310 75
Lamprecht Bros. Co., Cleve. . aO,378 00 1

Securities mature $10,C00 on Jan, 15, 1903, and $20,t00 on
Jan. 15, 1905. For further description of bonds see Chron-
icle, Feb. 10, p. 293
Laurens County, S. C.

—

Bond Bill Passed by House.—The
issuance of refunding bonds is provided for in a bill just
passed by the House of the State Legislature.
Lawrenceburg, Ind.—Bond Sale.—This city has sold to

local investors the $1,500 levee bonds mentioned in the
Chronicle Dec. 16, iy99. The securities run for two years.
Lawrence, Mass.

—

Temporary Loan —This city has nego-
tiated a loan of $50,000 with Rogers, Newman & Tolman,
Boston, at 3*35^. Loan was made in anticipation of the col-

lection of taxes.

Leadville, Colo.

—

Bonds to be Issued.—Bonds will be issued
at some future date for the erection of water-works in this
city. The plans for this purpose, we are advised, are very
incomplete, and it will probably be sometime before the City
Council will have collected sufficient data to permit definite
action in the matter.
Lima, N. Y. -Bond Sale. -On Feb. 12 the $23,000 5 27-year

(serial) water bonds were awarded to Geo, M, Hahn, Ne^
York, at 10069 for 3% per cents. For description of bonds
see Chronicle last week, p, 293.

Lima, Ohio.

—

Bond Sale.—On Feb. 12 Seasongood & Mayer,
Cincinnati, were awarded the $150,000 314% refunding water
bonds at 101-89 and the $50,00 > 4% sewer bonds at 100 635, On
the same day the $10,000 4% fire department bonds were
awarded to the Atlas National Bank of Cincinnati at 103*015.

Following is a full list of the bids received :

, PremAum. ,

$160,000 $50,(jOO $10,000
Water Sewer Fire Dept.
Bonds. Boads. Bonds.

Seasongood & Mayer, Cincinnati $2,838 00 $312 60 $83 50
Gsrman National Bank, Cincinnati 2,63100
Atlas National Bank, Cincinnati 2,25500 30150
Lampi-echt Bro-i. Co., Cleveland 2,15000 Par. Par.
Spitzer& Co., Toledo 2,01500
New First National Bank, Columbus 1,65000 21550 45 50
W. R. Todd & Co., Cincinnati 1.12500 12000 40 00
Feder. Holzman & Co.. Cincinnati 1,00' 00 4800
S. Kuhn & Sons. Cincinnati Par. 10000 1000
W. J. Hayes & Sons Cleveland 27700 40 00

For full description of bonds see Chronicle Jan. 20, p. 141.

Livingston, Mont.—Bonds Defeated.—At an election held
on Jan. 25 the proposition to issue $lC0,0i)0 water bonds
tailed to carry.
Long Prairie (Village), Todd County, Minn.—Bond

Offering.—Proposals will be received until 7 p, m., March 5,

for $10,000 bonds. Interest will be at a rate not exceeding
5%. Principal will mature in not less than five years, nor
more than twenty years, and bonds will be in such denomi-
nations and payable at such times as the Village Council and
the purchaser may agree upon, subject to the time limit
mentioned, A certified check for !3520O must accompany
proposals.

Ludington, Midi,

—

No Bond Election.—The Mayor has
vetoed an ordinance providing for an election to vote on the
question of issuing $35,000 electric-light bonds,
McKeesport (Pa.) School District.

—

Bonds Authorized.—
It is stated that $100,000 bonds for the completion of the
high-school building have been authorized.

Macon, Miss.—Bond Sale.—It is stated that F. R. Fulton
& Co,. Chicago, have purchased the $18,0 ''O 5^ 1-20-year
(serial) bonds advertised for sale on Feb. 2, 1900.

Malheur County (Ore.) School District No. 3G.—Bond
Sale.—E. R. Murray, County Treasurer, sold on Jan. 25 an
issue of $1,200 7% 20-year bonds of this district to W, E. Bell,

Spokane, at 103,

Marion County, Fla.—Bond Election Proposed.—This
county has under consideration the advisability of calling

an election to vote on the question of issuing bonds for road
improvements. We are advised, however, that the matter
will not reach a conclusion until far in the future.

Marion County, yLo.—Deicription of Bonds.—The SlOO,-

000 court-house bonds, recently voted, will be dated July 1.

1900, Interest will be at the rate of 4^, payable at the office

of the County Treasurer, Principal will mature in 20 years,
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subject to call part after five J ears and part after ten years.

The date for the sale of these bonds has not yet been fixed.

MilTfaakee, Wis.—/fond Sale.—No bids were received on
Feb. 8 for the $160,000 S% 1-20-year (serial) street-improve-
ment bonds advertised for sale on that day, although an offer

of $162,816 came from Denison, Prior & Co., Cleveland, for

bonds bearing Q%% interest, which offer was rejected. The
bonds, however, were sold the following day to local invest-

ors at par. For description of these eecurities see Chronicle
Feb. 3, p. 243.

Minnewankon (N. Dak.) Scliool District.—^ond Election.

—According to reports, an election will be held to vote on
an issue of $10,000 school bonds.

MouTO\ia, tal.—Bond Election.—Ihe election to vote on
the quebtion of issuing the $20,000 bonds for the completion
of the water-works system will be held on Feb. 27. A two
thirds vote will be necessary to authorize these bonds, and if

such vote is obtained they will be in denomination of $500,
dated March 1, 1900. Interest will be at the rate of 6^, pay-
able annually in gold. Principal will mature $500 yearly on
March 1 from 1901 to 1940, inclusive.

Montclair, N. J.

—

Bonds Authorizedby House.—The House
of the State Legislature has passed a bill providing for the
issuance of $50,000 fire-engine house bonds.
Montgomery County, Okiio.

—

Bond O^ertngr,-Proposals
will be received until 12 M., Feb, 24, by the Board of County
Commissioners for the following bonds:
tl20,000 i% levee bonds, maturlnR $15,000 yearly on March 1 from 1902 to 1809,

inclusive.
13,500 i% ditch bonds, maturing yearly on March 1, $3,000 from 1902 to 1904,

inclusive, and $4,500 in 1906,
10,000 4% Infirmary improvement bonds, maturing yearly on March 1, $1,5(0

from 1902 to 1905, inclusive, and $2,000 in 1906 and 1907.

Securities are in denomination of $1,000, dated March 1,

1900. Interest will be payable at the office of the County
Treasurer. Bids for each of the above issues must be accom-
panied by a certified check for $500, made payable uncondi-
tionally to A. G. Feight, County Auditor.
Morristown, Tenn.

—

Warrants to be Issued.—This city

will issue about $6,000 6% 1-3-year (serial) warrants for an
electric- light plant.

Motley County, Texas.—Bond Saie.—$13,000 5% 2-20-year
(optional) funding bonds of this county have been issued and
are now being offered for sale by M.S.Swain of Austin.
Securities are in denomination of $1,000, dated Oct. 10, 1899.

Interest will be payable annually.
NelsonvlUe, Oliio.—Bond Sale.— On Feb. 10 $5,000 6%

street-improvement bonds were awarded to the First Na-
tional Bank of Circleville at 110*97—an interest basis of

about 3-69^. Following are the bids :

First Nat. Bank, Circleville... $5,548 50
Keder, Holzman & Co., Cincln. 6,625 50
R. Kleybolte & Co., Clncin ... 5,501 50
S. Kuhn & Sons, Cincinnati. . . 5,465 00
Lamprecht Bros. Co., Cleve... 5.464 75

First Nat. Bank, Barnesville. $5,401 00
W.J. Hayes & Sons, Cleve.... 5,385 no
Denison, Prior & Co., Cleve. . . 6,376 50
W. B. Todd & Co., Cincinnati.. 6,375 00
Seasongood & Mayer, Cincin. . 5,365 90

Securities are in denomination of $250, dated Feb. 1, 1900.

Interest will be payable February 1 and August 1 at the First
National Bank of Athens or at the Importers' & Traders'
National Bank of New York City. Principal will mature
one bond each six months from Aug. 1, 1900, to Feb. 1, 1910,
inclusive.

New Albany, Ind.—Bonds Authorized.—The City Council
has passed an ordinance providing for the issuance of $25,-

000 3^ refunding bonds. Securities are in denomination of
$1,000.

New Brunswick, N. J.

—

Bond Sale.—This city has sold at
par to the sinking fund an issue of $5,300 3^% refunding
bonds. Securities mature Feb. 1, 1925.
New Haven, Conn.—Temporary Loan.— The $230,000 loan,

dated Feb. 21, 1900, and maturing in six months, was awarded
on Feb. 15 to Rogers, Newman & Tolman, Boston, at 3*55^.

Noblesville, Ind.-Bond Sale.- On Feb. 8 the $20,000 4%
10-20-year (optional) school-house bonds were awarded to
Campbell, Wild & Co.. Indianapolis, at 102 625—an interest
basis of about 3 68^. Following are the bids :

Campbell, Wild & Co., Ind'lis... 102-625
First Nat. B'k, Barnesville 102'50
R. Kleybolte & Co., Cincin 102-205

j

N. W. Harris & Co.. Chicago 101-835
|

Feder, Holzman & Co., Cincin... 101-.^23

S. Kuhn* Sons. Cincinnati .. 101-50
I

Lamprecht Bros. Co., Cleve 101'27
Denison, Prior & Co., Cleve. . . .1< I'll
Briggs, Todd& Co.. Cincin 101-021
Trowbridge, MacDonald& Niver
Co., Chicago 100-825

Seasongood & Mayer, Cincin— 100-568

For description of bonds see Chronicle Jan. 27, p. 193,

Northampton, Muss.—Temporary Loan.—OnFeh. 14 aloan
of $75,000 in anticipation of the collection of taxes was
awarded to the Third National Bank of Boston at 3-29^ in-
terest. Following are the bids received :

Third Nat. Bank, Boston 3-29%
; Parkinson & Burr, Boston 3-50%

George Mixter 3-45% Edgerlv & Crocker i»l prem.) 3-60%
Blodget, Merritt&Co.(tl6prem..)H-5i% ( Blake Bros. & Co., Boston ....3-6-^%
Cnrtis & Sanger ($25 p'em.) 3-50% I Jose, Parker & Co.. Boston 3-625%
Estabrook&Co. ($28 prem.) 3-60%

I

Loan matures Oct. 5, 1900.

iiorihBeni,Ohio.—Bond Election.—The Village Council
has passed a resolution submitting to a vote of the people
on March 3, 1900, the question of issuing- $12,000 bonds for
a villa&re hall.

Norwood, Ohio.—Bond Election.—An election will be held
on Feb. 19 to vote on the question of issuing $151,000 bonds
for various improvements.
Oakley, Ohio.—Bond Election,—An election has been

called for Feb. 26 to vote on the question of issuing $44,000
bonds for various improvements.
Oskaloosa, Iowa.— Bonds Defeated.—At the election held

on Dec. 26, 1899, the question of issuing bonds for a water-
works system was defeated.
Ottawa County (P. 0. Port Clinton) Ohio.—Bond Offering.

—Proposals will be received until 1 p. m,, Feb. 20. by E A.
Powers, County Auditor, for $4,500 5% bonds. Securities

are in denomination of $500, dated Feb. 26, 1900. Interest

will be payable semi-annually at the office of the County
Treasurer. Principal will mature $1,500 yearly on Feb. 26

from 1901 to 1903, inclusive. Bonds are issued under author-

ity of Section 4482, Revised Statutes of Ohio. A certified

check or a certificate of deposit on a banking company of

Port Clinton, Elmore, Oak Harbor or Fremont, payable to

the County Auditor, in the sum of $500 will be required with'

each proposal.
Paterson, N. J.—Bonds Proposed.—A bill has been intro-

duced in the State Legislature empowering this city to issue

$50,000 bonds to rebuild sewers.
Pawtucket, R. I.—Bonds Authorized by Legislature.—

The General Assembly has granted to this city authority tO'

issue $100,000 sewer and water bonds.
Pembroke, Ontario.

—

Dibentures Authorized.—The Town
Council has authorized the issuance of $30,000 4$ 1-30-year

debentures for the purchase of the electric-light plant.

These securities will be dated Sept. 15, 1900, and will mature
$1,734 90 (principal and interest) yearly on Sept. 14 from 1901

to 1930, inclusive. As negotiations will first have to be made
for the purchase of the existing electric plant (as provided by
law),|these debentures will rot be offered for sale until some
time in September. Securities were authorized by a vote of

the people on Jan. 1, 1900.

Phoenix, Ariz.—Bond Election.—The City Council has
passed a resolution calling an election on Feb. 23, 1900, for

the purpose of voting upon the issuance of $270,00u 5^ 15-30-

year water bonds and $125,000 h% 15-30-year sewer bonds. The
question of issuing $265,000 water and sewer bonds was sub-
mitted to a vote of the people in January, 1899, but the prop-
osition met with defeat.
Phoenixville, Pa.—Bond ^/ecfjon.—At the spring election,.

Feb. 20, the question of issuing $190,000 bonds to refund the
outstanding bonded debt of $173,500 and to fund the floating

debt of $16,500 will be voted upon. The new bonds, if au-
thorized, will be in denomination of $1,000, dated April 1,

1900. Interest will be at the rate of 3%%. payable semi-
annually. Principal will mature $90,000 in 10 years, subject
to call after 5 years, and $100,000 in 25 years, subject to call

after 15 years.

Pomona, Cal.—Bond Election.—We are advised that the
election to vote on the question of issuing $30,000 sewer
bonds will be held about May 1, 1900.

Ouincy, Mass.

—

Bonds Proposed.—This city seeks legis-

lative authority to issue outside of the debt limit $300,000
for the purpose of making sewer extensions.

Ravalli County, Mont.

—

Bond Election.—An election will

be held on Feb.aO, ;1900, to vote on the question of issuing
bonds for a court-house.
Reading, Ohio.—Bond Election.—Citizens of this place will

vote on March 8, 1900, on the question of issuing $60,000
street and sewer bonds and $10,000 electric-light bonds.

Red Lake County, Minn.—Bond Election.—An election
will be held on Feb. 24 to vote on the^ question of issuing
$1U,0C0 b% 20-year court-house bonds.
Redondo, Cal.—Bond Election Proposed.-An election is

proposed in this city to vote on an issue of probably $40,000
bonds for improvement of streets, sidewalks and sewers.
Roswell (N. Mex.) School District.—Bond O^eringi.— Pro-

posals will be received until April 1 (so in advertisement) oy
Harry Carmack, Clerk of the Board of Education, for $25,000
4% 2li- 30-year school bonds. Interest will be payable semi-
annually.
Russell County, Va.

—

Bond Bill Passes House —The House
of the General Assembly has passed a bill permitting the
Board of Supervisors to borrow money for road and bridge
purposes.
Saginaw, Mich.—Bond O/enng.—Proposals will be re-

ceived until 2 p. M. to-day (Feb. 17) by Arthur F. Lewis, City-

Comptroller, for $10,000 i.% refunding water bonds. Securi-
ties are in denomination of $1,000, dated March 1, 1900. In-
terest will be payable semi-annually from March 10, 1900, at
the office of the City Treasurer. Principal will mature
March 10, 1920. A certified check on some Saginaw bank or
New York draft, payable to the City Treasurer, for 2% of the
par value of bonds bid for must accompany each proposal.
Bond Election.— An election will be held in this city to

vote on the question of issuing $'J5,0C0 bonds for a municipal
lighting plant.

St. Charles, Mo.

—

No Bond Issue Probable.—In the Chron-
icle Oct. 28, 1899, we stated that a $100,000 bond issue was
being considered for a water-works system. Since then the
city has taken no further action in this matter, and we are
now advised that the probabilities are that the present water-
company -will be given a new franchise, and therefore bonds
will not be necessary for this purpose.
Salem, Mass.

—

Bond Sale.—We are advised that the bridge
loan for $7,547 93 recently authorized has been taken by the
Water Loan Sinking Fund of Salem as an investment. Bonds
bear Z^% interest and mature $1,907 93 on July 1, 1901, and
$1,880 yearly thereafter until paid.
Salem (Town), Ya.

—

Bond Offering.—Proposals will be
received until 6 p. m. March 10, by J. C. Langhorne and
J. H. Duncan Committee, for $34,000 H gold coupon refund-
ing bonds. Securities will be in denomination of $500; inter-

est will be payable in April and October at the office of the
Town Treasurer or in New York City. Principal will
mature April 1, 1920, subject to call after April 1, 1910o-

Proposals must be accompanied by a certified check, payable
to order of Town of Salem, for 5^ of amount bid.
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W. Sherrill, Poughkeepsie. . $232 22

Salt Lake City, Utah.—.Loon Defeated.—The election held
on Jan, 20, 1900, to vote on the question of permitting the
Board of Education to borrow $20,000 in order that a full

school jear of nine months may be had resulted in the defeat
of the proposition by a vote of 850 for to 1,410 against.

San Bernardino School District, San Bernardino
County, Ca\.—Bond Sale—On Feb. 8 the $13,000 i% gold
school bonds were awarded to Isaac Springer, Pasadena, at
par. this being the only bid received. Bonds mature yearly
on March 1, $5,000 each in 1906 and 1907 and $3,000 in 1908.

San Luis Obispo County (CaL) Road Districts.—Bonds
Defeated.— A.t the election held on Jan. 9 in District No. 3,

town of Cayucos, and District No. 17. town of Templeton,
the question of issuing $12,000 4^^% road bonds failed to carry.

Schenectady, N. Y.—Bond Sale.—On Feb. 10 the $40,741 28
4^ paving notes were awarded to the Schenectady Savings
Bank at 101 '98. Following are the bids :

Premium.
Schenectady Savings Bank.... $808 72 I.

W. J. Hayes & Sons, Cleve 439 00
For lull description of bonds see Chromcle last week, p.

294.

Shawnee, Ohio.

—

Bonds Proposed.—Electric-light plant
bonds to the amount of $25,000 will be voted upon if the bill

now before the State Legislature becomes a law.
South Haven. Mich.

—

Bond Ojffering.—Proposals will be
received until Feb. 21 for $10,000 4% electric- light-plant
bonds. Securities were authorized at an election held on
Feb. 7 by a vote of 272 to 69. Principal will mature $1,000
yearly, beginning March 1, 1903.

Sprin^wells Township, Mich.

—

Bond Sale.—On Feb. 3
the $20,00 ) 4% 20-year gold bonds were awarded to the Ger-
man-American Bank of Detroit at 106—an interest basis of
about 3 577^. - For description of bonds see Chronicle Feb.
3, p. 246.

Streator (III.) School District.—Bonds Fo^ed.—This dis-

trict recently voted to issue $33,000 bonds for a new school
house.
Sunflower County, Miss.

—

Bond Bill Passed by Legisla'
ture.—Refunding railroad aid bonds to the amount of $75,000
have been authorized by the Legislature.
Syracu8e(Neb.) School District No. 21.—Bond Sale.—The

$10,000 4^% refunding bonds mentioned in the Chronicle

Jan. 27 have been sold at private sale to Nelson C. Brock,
Lincoln, at par.
Tacoma, \fasb.

—

Bond Bids —We are advised by wire that
Seymour Bros, & Co., New York City, bid for the entire $1,-
200,000 refunding bonds of this city, advertised for sale on
Feb, 14, and that the Quaker City National Bank bid for
$100,000 of the bonds, both proposals being for 5% securities.
The award has not ,yet been made. These bonds were de-
scribed in full in the Chronicle Jan. 20, p. 143.

Toledo, Ohio.

—

Bond Election Proposed.—A bill recently
introduced in the State Legislature provides for an election
to vote on the question of issuing $200,000 bonds for the im-
provement of Bay View Park.
Union Bridge, Carroll County, Md.—Bond Bill Passed by

Legislature—The State Legislature has granted to this town
authority to issue redemption bonds.
Union County (P. 0. Marysville), Ohio.—Bond Offering,

—Proposals will be received until 12 M. Feb. 26 by the
County Commissioners, for $35,000 5% 5-year ditch bonds.
Securities are in denomination of $500, dated March 1, 19C0.
Interest will be payable semi-annually at the office of the
County Treasurer. Bonds are issued under authority of
Sections 2, 4479, 4480 and 4482, Revised Statutes of Ohio.
Edward M. Fnllington is County Auditor.
Utica (Town), N. Y.—Bond Sale—On Feb. 12 the $20,000

5% 1 year bonds were awarded to Isaac W. Sherrill, Pough-
keepsie, at 100275—an interest basis of about A'llh^^. Other
bidders were J, Q. Gibson of Utica and the Utica Trust &
Deposit Co. For full description of bonds see Chronicle
last week, n, 295.

Tineland, N. J.—Bond Election.—An election will be held
on Feb. 27 to vote on the question of.issuing $140,000 water
and sewer bonds.
Waco, Texas.

—

Bonds Registered.—The State Comptroller
on Feb. 6 registered an issue of $16,000 improvement bonds.
Warrenton, Ta.

—

Bonds Authorized by House.—The issu-

ance of refunding bonds is provided for in a bill recently
passed by the House of the State Assembly.
Washington County, Va.

—

Bond Bill Passes House.—Road
and bridge repair bonds may be issued by this county if the
bill recently passed by the House of the General Assembly
receives the sanction of the Senate.

NEW LOANS.

CITY ofBALTIMORE, MD.,

Western Maryland Railroad 1960

REFUNDING LOAN.
Proposals will be received until noon. MONDAY,

February 26th, 190O, at the MAYOR'S OFFICE,
City Hall, Baltimore, for THE PURCHASE IN
WHOLE OR IN PART, OP $875,000 OF STOCK
OF THE CITY OF BALTIMORE KNOWN AS
" WESTERN MARYLAND RAILROAD 1950 RE-
FUNDING LOAN," bearing interest at the rate of^ per centum per annum, payable semi-annually
on the first day of March and September of each
and every year.

INTEREST WILL COMMENCE MARCH 1, 1900,

on which day the stock will be deliverable.
This stock is issued by virtue of Ordinance No. 18,

approved March 9th. 1898 (amended by Ordinance
No. 32, approved February 8th, 1900. authorizing
the issue of $875,000 of stock for the purpose of
paying to the holders thereof all the third mortgage
bonds of the Western Maryland Railroad Company
amounting to $876,000, guaranteed by the Mayor
and City Council of Baltimore, maturing January
l3t. 1900.

Proposals must be sealed and addressed to the
Mayor, as Chairman of the Commissioners of Fi-
nance, and marked " Proposals for W. M. RR. I960
Refunding Loan."
The right is reserved to reject any and all bids.
[Signed] THOMAS G. HAYES, Mayor,

Chairman of Commissioners of Finance.

^10,000
Etowah County, Ala.,

&% CURRENT EXPENSE WARRANTS
Notice is hereby given that the Court of County

Commissioners of Etowah County, Alabama, will
receive bids for sale of Ten $l,0ii0 each, Series " B,"
No. 1 to 10, Current Expense Warrants, 6% interest,
Wednesday, February 28th, IBuO. Said Current Ex-
pense Warrants to be payable six years from date of
delivery

; interest and principal payable at place to
suit the purchaser. Interest payable semi-annually
April and October 1st. All bids to be in writing and
on file with the .Judge of Probate on or before Feb-
ruary 28th, 1900.

The Court of County Commissioners reserve the
right to reject any and all bids.

By the order of the Court of Cpunty Commission-
ers. J, u. loVejoy,

Jude6 of Probate, Etowah County.
Gadsden, Alabama.

NEW LOANS.
^30,000

Roswell, New Mexico,

BONDS.
The bonds designated as Roswell Water System

and Improvement Bonds will be issued as 4 per cent
semi-annual, 20-30 year, straight, sewer and street

improvement bonds to the amount of $30,000, dated
April 1, 1900, denominations $100, payable at West-
ern National Bank, New York City. Authorized by
Act of Legislature, Territory of New Mexico, Thirty-
third session, Laws of 1899, page 173. Also see Act
of Congress, approved March 4th, 1898, in reference
to issuing of bonds in the Territory and removing
limitation placed thereon by the Springer Law.
The bonds will be sold on March 1, at 2 P. M., by

sealed bids by B. F. Hammett, Jr., Clerk.

Bids received up to 12 M. March 1st, 1900.

Enclose a certified check for $600, payable to the
order of H. L. Gill, Treasurer, town of Roswell.

Has this city ever defaulted on interest or prin-

cipal? No.
Has the legality of bonds ever been questioned ?

No.

Is there any litigation afiecting bonds pending?
No.

Bonded debt (Including this issue) $31,600.

Sinking fund commences 1912.

Assessed valuation $429,288.

Actual valuation, $1,500,009.

Tax rate, per $100. $3 39.

Population (estimated) 3,000.

Board reserves the rlcht to reject any and all bids.

Information sent by
B. F. HAMMETT, Jr., Clerk,

Roswell, New Mexico.

NEW LOANS.

Blodget, Merritt & Co.,
BANKERS-

16 Congress Street, Boston.

13 Wall Street, Mew York.

STATE. CITY & RAILROAD BONDS

MUNICIPAL BONDS.
E. C. Stanwood & Co.,

BANKERS,

121 Devonshire Street,

BOSTON.

Hl^e Own and Offer

$46,500 City of

San Luis Obispo, Cal.,

b% GOLD WATER & SEWER BONDS,
Dated December 1, 1899. Due 12,900 annually on

December 1. 1 to 40 years. Denominations, $500 and
$900. Coupons December 1, annually, at City Treas-
urer's Office.
Assessed valuation, $1,298.325 ; total debt, $152,-

000; less water debt (self-sustaining), $80,000; leav-
ing net cebt, $72,000. Population over 3,000 and in-
creasing.
SanLuis Obispo is an old, well-establlsbed town

and County seat of a fine farming and fruit county,
having an excellent class of population. Combined
Banking Capital and Surplus over $500,000.
The ."^late Constitution compels the "col-

lection ot an annual lax sufficient to pay
the iiiterpst an such indebtedness aa it falls
due, and also provision lo ronstitut* a sinb-
init fund tor the payment of the principal,"

Matv/rities. Price to Net 4^i%.
$2,900 December 1. 1909. . . .107-11 and interest
$2,S00
$2,900
$2,n00
$2,900
$2,900
$2,900
$2,900
$2,900
$2,900
$2,900
$2,900
$2,900
$2,900
$2,900
$2,900

1, 1910.
1. 1911.
1, 1912.
1, 1913.
1,1914...
1,1917...
1, 1918. .

.

1,1919...
1,1920 ..

1,1930...
1,1931...
1,1936...
1, 1937. .

.

1,1938...
1,1939...

107-87
..108-22
..108-74
..109-24
..109-77
..111-04
..11145
..111-84
. 112-21
..115-23
..115-47
.116-53
.116-72
.116-90
.117-07

Legality of bonds approved
Homblower, Byrne, Miller & Potter.

by Messrs.

E. D. SHEPARD & CO.,
BANKERS,

31 Nassau Street, - New York.

MUNICIPAL BONDS.
Secaritles Netting from 9%to9i

ALWAYS ON HAND.
Send for our Investment Cironlar.

DUKE M. FARSON. Banker.
Mun'olpal Bonds. l^iti Dearborn 8troot

CHICAGO.

C. R. GOODE &CO.
HICH-GRADE IVARRAjWTS

Netting from 4 to S%.

15 WALL STREET- NEW YORK.
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Washington (Pa.) School District.—iVo Bond Election.—
We are advised by the Secretary of the Board of Education
that the proposition to submit to a vote of the people the
question of issuing |'60,000 school bonds has been given up
tor the present.
Water Valley, Miss.—Bond Bill Signed.—The Q-overnor

has signed a bill providing for the issuance of $60,000 fund-
ing and refunding bonds.
Waynesbnrg, Greene County, Va.—Bond Election.—At

the regular election on Feb. 20 the question of issuing $48,000
bonds for paving, sewerage, etc., will be voted upon. The
present indebtedness of the borough is $15,000 and the
assessed valuation $1,014,425.

Welcome, Minn.—Ponds Voted,—This village has voted in

favor of issuing $4,400 5% railroad-aid bonds. Securities

will mature $400 on July 1, 1901, and $500 yearly thereafter.

The date for the sale of these bon^s has not been set as yet.

Wellesley, Mass.—.Loan Authorized.—At a recent town
meeting the Treasurer was authorized to borrow $20,000 in

anticipation of the collection of taxes.

WellSTille, Ohio —i5?ds.— Following are the bids received
on Feb. 3 for the $75,000 4% 13-27-year (serial) sewer bonds :

8. Kuhn & Sons, Cincinnati lOH-66
R. Klevbolte & Co., Cinclo 106-.<12

Ijamprecht Bro8. Co., CI eve — 10628
Feder, Holzman & Co., Clncin.. .105-83
Seasonttood & Mayer. Cincin 105'626
Brlggs, Todd & Co.. Cincin. ... . . .104-6(»

New 1st Nat. B'k. Columbus 104-03
H. B. Nicholson lOH-56
First Nat. Bank, Circlevllle 103-50
Denison, Prior & Co., Cleve 103-25
W.J. Hayes & Sons, Cleve 103-00
C. K. Williams & Co 10t)-92

As stated last week, bonds were awarded to S. Kahn &
Sons, Cincinnati, at 106'66.

West Liberty (Ohio) School District.-Bonds Voted.—
This district has voted to issue $19,800 bonds for a new high-
school building.
Wheeling, W. Va.

—

Bond Election.—An election will be
held on Feb. 24 to vote on the question of issuing $510,000
A% refunding and electric-light plant bonds. Securities, if

aurthorized, will be in denominations of $100, $500 and
$1,000, dated June 1, 1900. Interest will be payable annu-
ally at the Commercial Bank of Wheeling. Principal will ma-
ture yearly on June 1, $150,000 in 1910 and $15,000 yearly
thereafter until 1934, inclusive.

Winchendon, Mass.—Bonds Proposed.—The State Legis-
lature has been petitioned by this town for authority to issue
additional water bonds.

Winton Place, Ohio.—iVo Bonds to be Issued.—In reply to

our inquiry as to the result of the election held on Feb. 6 to

vote on the question of issuing $55,000 sewer bonds, we are

informed by the Village Clerk that no bonds will be issued.

Worcester, Mass.—Bond Sale.—The sinking fund of this

city purchased on Feb. 8 an issue of $30,000 33^^ high school

building bonds at 105'93—an interest basis of 3*10^. Ono
bond is in denomination of $20,000 and one of $10,000, dated
Jan. 1, 1900. Interest will be payable semi annually and
the principal will mature Jan. 1, 1920.

Wyoming, Ohio.

—

Bond Election.—A special election has
been called for Feb. 19 to vote on the question of issuing

$70,000 street-improvement, $5,000 water and $1,500 fire-de-

partment bonds.
ZanesTllle, Ohio.—Bond O#erinof.—Proposals will be re-

ceived until 12 M., Feb. 24, by C. N. Bainter, City Clerk, for

$10,000 4fc 10-year refunding bonds. Securities will be in de-

nominations of not less than $1,000, dated March 1, 1900. In-

terest will be pavable semiannually at the office of the City

Clerk or at the Nassau Bank, New York City.

Proposals will also be received at the same time and place

for $700 5% 1 5-year (serial) Tarrier Street paving bonds and
$1,100 5^ 1-5-year (serial) Elm Street paving bonds. These
securities are also dated March 1. 1900, with interest payable
semi-annually at the office of the City Clerk,

A certified check for $500 must accompany each of the

above proposals.

Rock Island School District, III.—R. A. Donaldson,
Clerk.

Bonded debt July 1. '99 . $65,000
Floating debt 6,000
Total debt July 1 , 1 899. . 71 ,000
Assessed valuation, real.1,712.025

Spr^gne, Conn.—Peter S. Cote, Treasurer.

New London County.

LOANS— When due.
Town Bonds—

68, Mar., $45,000. . . .Mar. 27, 1906
Bonded debt Sept. 15, 1899.$45,000
Floating debt 17,700
Total debt 62,700
Sinking funds 12,885

Assessed valuat'n, per'l. $635,102
Total valuation 1899.. ..2,347,127
School tax 1899 $355
Population (estimated) '99..25.000

This town is in

Net debt Sept. 15, 1899 ...$49,815
Town has no water debt.
Tax valuation 1898 605,946
Assessment about 23 actual value.
Total tax (per $1,000) '98... 15-0O
Population 1890 1,106
Population 1895 (estimated).1,00

6

INTEREST is payable at Merchants' National Bank, Norwich, Conn

INVESTMENTS.
Government and

Municipal Bonds
BOUGHT AND SOLD.
APPRAISEMENTS MADE OR QUOTATIONS

FURNISHED FOR THE PURCHASE. SALE OB
EXCHANGE OF ABOVE SECURITIES.

L.IST8 ON APPLICATION.

N. W. HARRIS & CO.,
BANKERS,

31 NASSAU ST. (Bank ot Commerce Bide.)

W. R. TODD & CO.,
Successora to

BRIGGS, TODD <& CO.,

MUNICIPAL BONDS.
CINCINNATI, OHIO, NEW YORK,
No. 35 East Third Street. No. 1 Nassau Street.

PUBLIC SECURITIES
SUITABLE FOR

SAVINGS BANK AND TRUST
FUNDS.

LISTS MAILED ON APPLICATION.

Farson, Leach & Co.,
CBICAGO,

100 Dearborn St.

NEW YORK,
35 Nassau St.

We ofler bonds aecared by Flmt MortsRire

OB the properties of

American Bell Telephone

Licensee Companies.
Prices and particulars on application.

E. H. ROLLINS & SONS,
19 MILK STREET, BOSTON.

INVESTMENTS.

DENISON, PRIOR&CO.
heaijEss in

High Grade Bonds.

SEND FOR LISTS.

35 Congress Street, Boston.

121 Euclid Avenue, CleTeland.

Investment Securities
FOR

SAVINGS BANKS and TRUSTFUNDS

6^ BONDS A SPECIALTY.

EDW. 0. JONES <& CO.,
NEW YORK,
PHILA., -

- 1 NASSAU STREET.
- 118 SO. FOURTH ST.

Charles Whann & Co.,

DEALERS IN

MUNICIPAL and RAILROAD
SECURITIES.

71 BROADWAY • NEW YORK.

Perry, Coffin & Burr,

INVESTMENT BONDS,

6o State Street,

BOSTON.

JNVESTIMEJS^^

Geo. D. Cook Company,
INVESTMENT SECURITIES,

238-240 La Salle Street,

CHICAGO.
New York Office, 52 Broadway.

SPITZER & CO.,
[Established 1871.1

BANKERS,
Dealers in High-Grade

Investment Securities^
Making a Specialty of

Western Municipal Bonds.
20 NASSAU STREET, NEW YORK.

Spitzer Building, Toledo. Ohio.

The Lamprecht Bros. Oo.^

MUNICIPAL
AND OTHER HIGH-GRADE

BONDS.
Cleveland, Ohio. • 197 Superior Street.

EASTERN BRANCH:
New Yorii City, - • H-i Broadway.
A 11 securities having a Cleveland market bought

and sold.

liAMPRECHT BROTHERS &. CO.,
Members New York and Chicago Stock Bxchanges.

F. R. FULTON & CO.,

Municipal Bonds,
171 LA SALLE STREETi

CHICAQG.
WE DEAL. IN

SOUTHERN AND WESTERN
SECURITIES.

ROSENBEReER & LIYERMORE,
(Specialists in Texas Investments),

FORTY WALiLi STREET, NEW YOR&
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Itiwjestmjettts.

TRANSMISSION ROPE.
OB

CORDAGE
S OT J

D i D T
> AU

sgi-K, SPECIALTIES.
E

THE AMERICAN
MANUFACTURING

COMPANY,
63 WALL STJtEST, NEW TOltK.

ADAMS & COMPANY
BANKERS^

DBAXKR8 IN

INVESTMENT BONDS.
Member! of Boston Stook Hxohange.

No. 7 Congress and 31 State Streeti,

BOSTON.

MASON, LEWIS & CO.,
BANKERS

CHICAGO, BOSTON.
Monadnock Buildins. 60 Devonshire St.

MUNICIPAL
RAILROAD BONDS
CORPORATION -'^^-'^"

Choice Iseuea.

Street Railway and Gas Companies.

LIST ON APPIilCATION.

A.R.Macfarlane&Co.
BANKERS AND XSOKEJtS,

DULUTH, MINN.
tMembers American Bankers' Ass'n.]

DEALERS IN

Commercial Paper, Mortgage Loans,

Local Stocks and Real Estate.

Act as agents for non-resident property owners and
investors.

Devitt, Tremble & Co.,

MUNICIPAL BONDS.
First National Bank Building,

CHICAGO.

MUNICIPAL BONDS.

John Nuveen & Co.,
INVESTMENT BANKERS,

l8t National Bank Building, Clilcago.
Correspondence solicited.

Seferenee, First NationcU Bank, Ohicago.

trowbridge,
MacDonald

Sb NiVER Co.

MUNICIPAL BONDS,
l8t Nat. Bank Bldg. . . CHICAGO

Municipal and Corporation Bonds
To uet the Inveator

3 to SK Per Cent.
Lists sent on application.

W. J. HAYES & SONS,
111 Consreaa Street, Boston.

313 Superior St., Cleveland, O.

^inattciat.

J. G. WHITE & CO.,

Engineers, Contractors,

29 BROADWAY, N. Y.

Investigations and Reports on
Electric Railway, Gas, Electric

Light, and Power Transmission
Properties for Financial Insti-

tutions and Investors.

Electric Railways, Electric Light and
Electric Power Plants Financed
Desio'ned and Built.

SIMON BORG & CO.,
BANKERS,

No. 20 Nassau Street, New York.

High-Grade

Investment Bonds

And Guaranteed Stocks

Descriptive Circular sent upon application.

Adrian H. Muller & Son,
AUCTIONEERS.

Regular Weekly Sales
OF

STOCKS and BONDS
EVERY WEDNESDAY.

W. r. REDMOND. LOUIS MBBIHB

Oaioe. Mo. it4 Pine Street. N. Y.

Canal Bank,
NETT ORLEANS, liA.

(Successor of N. O. Canal &, Banking Co.)

CAPITAL, 91,000.000.
J. C. MOKRIS, President.

EDWARD TOBY, Vice-President.
EDGAR NOTT, Cashier.

Correspondents — National City Bank, National
Bank of Commerce, New York ; Boatmen's Bank, St.
Louis ; N. W. National Bank, Chicago ; Merchants
National Bank, Boston.

FIRST NATIONAL BANK
OF MILWAUKEE,

CAPITAL, - - - 81.000,000
SURPLUS AND PROFITS, - $300,000

Transacts a G-eneral Banking and Foreign Exchange
Business. Collections receive Special Attention.

OFFICERS

;

P. Q. BiGELOW, Pres't. F. J. Kipp, Cashier.

Wm. Bigblow, V.-Prest. T. E. Camp, Ass't Cashier.

San Francisco.

The First National Bank
OF SAW FRANCISCO, CAL.

UNITED STATES DEPOSITARY.
Capital, 91,300.000 I

Surplus, 81,000,000
S. G. Murphy, President. JAS. K. Lynch, Cashier.
JAMES Mopfitt, V.-Pres. J. K. MOFPITT, Asst.Cash.
General Banking Business. Accounts Solicited.

Commercial and Travelers' Credits issued, availa-
ble in all parts of the world.

SECURE BANK VAULTS.

GENUINE
WELDED CHROME STEEL AND IRON
Bound and Flat Bars and 5-ply Plates and Anglai

FOR SAFES, VATJLTS. Ac.
Cannot be Sawed, Cut, or drilled, and posltlyely

Burglar Proof.

CHROME STEEL WORKS,
Kent Aye. Keap and Hooper Sts.,

toi« Uaa'f'ers la the 0. 3. BROOKLYM.M. >
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OFFICE OF THE

ATLANTIC MUTUAL

INSURANCE CO.

New York, January 23, 1900.

The Trustees, in conformity with the Charter
of the Company, submit the following state-

ment *of its affairs on the 3l8t of December,
1899:
Premiums on Marine Risks from
1st January, 1899, to 31st De-

cember, 1899 $3,166,420 39
Premiums on Policies not
marked off Ist January, 1899. 967,555 24

Total Marine Premiums $4,133,975 63

Premiums marked oflf from Ist

January, 1899, to 3l3t Decem-
ber, 1899 $3,305,179 38

Losses paid during

the same period,

(less salvages,

etc.) $2,276,689 96

Returns of

Premiums
& Expen's.$484,296 77

The Company has the follow-

ing Assets, viz.:

United States and State ofNew
York Stock, City, Bank and
other Stocks $5,483,944 00

Loans secured by Stocks and
special deposits in Banks and
Trust Company 2,395,500 00

Real Estate and Claims due the

Company, estimated at 1,125,000 00
Premium Notes and Bills Re-

ceivable.. 1,005,756 77
Cash in the hands of European
bankers to pay losses under
policies payable in foreign

countries 147,790 55
Cash in Bank 266,139 29

Amount $10,424,130 61

Six per cent interest on the outstanding cer-

tificates of profits will be paid to the holders

thereof, or their legal representatives, on and
after Tuesday, the sixth of February, next.

The outstanding certificates of the issue of

1894 will be redeemed and paid to the holders

thereof, or their legal representatives, on and
after Tuesday, the sixth of February next,

from which date all interest thereon will cease.

The certificates to be produced at the time of

payment, and canceled.

A dividend of Forty per cent is declared on
the net earned premiums of the Company for

the year ending 3l8t December, 1899, for which
certificates will be issued on and after Tues-

day, the first of May, next.

By order of the Board,

J. H. CHAPMAN, Secretarj.

TRUSTEES:
Qustav Amsinok, Anson W. Hard,
Vernon H. Brown, Clifford A. Hand,
Waldron P. Brown, John D. Hewlett,
William B. Boulton, Charles D, Leverioh,

Francis M. Bacon, Leander N. Lovell,

George Coppell, W. H. H. Moore,
Joseph H. Chapman, Charles H. Marshall,

James G. De Forest, George H. Macy,
William E. Dodge, Levi P. Morton,
James H. Dunham, Frederic A. Parsona,
Everett Frazar, George W. Quintard.
Ewald Fleitmann, John L. Rlker,
Edward Floyd-Jones, A. A. Raven,
Horace Gray, Gustav H. Schwab,

William C. Sturges.

A. A. RAVEN, President.

F. A. PARSONS, Vice-Pres't,

CORNELIUS ELDERT, sd Vice-Pret't,

THEO. P. JOHNSON, jd 7ice-Pre^t.


