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REOORD OF DIVIDENDS FOR SEVEN 
YEARS. 

On pages 7 and 8 of this issue of the INVESTORS' 
SUPPLEMENT will be found a record of the dividends 
paid for seven years past on all railroad stocks sold at 
the Stock Exchanges in New York, Boston, Phila
delphia and Baltimore; also a record of the dividends 
paid during the same period on some of the leading 
industrial stocks. 

WOODEN AND MET.AL OROSS-TIES. 
The cross-tie problem of the railroads can hardly be 

called an acute one, yet far-seeing railroad officers 
have been giving attention for some time to plans for 
providing substitutes for the wooden tie commonly 
used in railroad track in this country, and the matter 
is becoming one of increasing importance. Warnings 
of forestry experts have often been given that the 
wasteful system of timber-cutting in this country was 
endangering the sources of supply so long regarded as 
inexhaustible. 

The denuding of the forests has gone on, however, 
and lumber production has been increasing. The de• 
mand for cross-ties has continued to be too easily sup
plied to warrant the railroads being much alarmed 
over future possibilities nor to encourage extensive 
experiments to find a satisfactory substitute. Their 
needs in this respect are constantly increasing and 
have long furnished one of the important demands on 
the lumber production. Any threatened material de
crease in the lumber cut would be reflected immedi-

ately in the supply of cross-ties. There has as yet 
been no indication of any curtailment in the supply, 
and until that becomes true the attempts to provide 
a substitute for the wooden cross-tie will probably 
continue more or less tentative. 

If, however, the production of timber gives no sign. 
of immediately falling off, the railroads have still ex
perienced a material advance in the cost of cross ties 
in the past year, as in so many other supplies used by 
them. Western roads have had to pay 60 and 65 centa 
for oak ties formerly costing 45 cents ; cedar ties now 
cost 50 cents each, against 36 cents. Eastern roada 
are paying eight cents and ten cents more for their 
oak ties than formerly, and even proportionately more, 
for some other grades. It is not surprising, therefore,. 
that renewed interest has developed in various efforts 
to prolong the life of ties, and to find substitutes for. 
them. Cross-tie preservation has reached a consider
able development in certain parts of the country where 
tie.a are particularly costly, and very fair success has 
been attained at various plants and by a number of 
different methods of treatment. The Southern Pacific, 
in particular, among individual companies, has carried 
on extensive and valuable experiments to prolong 
the life of ties by chemical treatment with oil or other 
preservatives. Such treatment materially prolong& 
the useful life of ties, in some cases doubling the time 
they may be left in the track. However successful 
this treatment of cross-ties may be, it merely lessen& 
the frequency of renewals; it only delays but does not 
prevent their ultimate decay. The development of 
tie-preserving methods may be expected to be materi
ally advanced in coming years, but at the same time. 
search for a substitute for cross-ties will go on. 

So far the metal tie has not established a place for 
itse~f, whereas in foreign countries, in Europe and in 
Mexico, various forms are in more or less extensive. 
use. Sufficient reasons for the slowness of the Amer
ican railroads to seek economy by steel ties have been 
previously referred to, but this attitude is likely to 
give way to one of more interest when a design which 
promises more adaptability to the needs of the condi
tions in this country is developed. Opinion as to the. 
metal which should be used for ties is unsettled. The-y: 
have been made of rolled steel, cast and wrought. 
iron, pressed steel, etc. With more unanimity as to. 
the best material for metal sleepers, more advance 
might be possible in obtaining a satisfactory design .. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



INVESTORS' SUPPLEMENT. tVoL. LXX. 

As matters stand now no metal ties are being put 
down by American railroads, and those heretofore 
laid., comprising scarcely half a dozen miles of track, 
have been for experimental purposes, the outcome of 
which has not warranted further extension of their 
use. This may seem a gloomy outlook for the nietal 
tie, but conditions may alter before a great while and 
bring the question f orwa.rd in a more imperative fdrm. 
Not a few officers deem it advisable to anticipate 
such a possibility, and in the past year renewed inter
est has been taken in the utility of metal ties in this 
country. The experience of European roads, which 
have used various forms in considerable quantities for 
a number o! yea.rs, does not seem to be of much help 
in solving the problem to be met on 4merican ra.il
i:oads. 

The -metal ties which have been used in this coun
try have not only been costly, but they have not with
stood the conditions of traffic, nor held the ballast of 
the track in which they were placed, so that track 
surfacing and maintena.nce have been troublesome 
and expensive. Suclt designs of metal ties as have 
had practical experimental service in this country 
have been of steel. Their first cost, therefore, has 
been high, so that if they had proved to be altogether 
satisfactory in service, no wide extension of their use 
could have been realized. - The cost of steel ties has 
been about $2 50 each, in itself almost prohibitive, 
except possibly where peculiar conditions made it ad
visable to do away as much as possible with disturb
ance of the track surface to renew ties, or any other 
purpose. Besides thair first cost, the steel ties have 
made a poor record as to cost of maintenance. Track 
laid with some types of these ties has cost 30 per cent 
more for keeping in line and surface than a similar 
stretch of road laid with wooden ties, and with other 
forms the cost has doubled. There have been numer
ous failures of the ties, the light form adopted to lessen 
the cost w:hen steel is used being unsuited to with
stand the crushing weight of heavy trains, so that 
breakages occur. 

Despite such an unfortunate record as is here set 
forth, it does not .follow that the metal ti_e will not 
yet take its place in the economy of railroad track 
construction in this country. It will have to be de
veloped in new directions instead of those that have been 
followed he.retofore, but the outlook is by no means 
hope less. With the present high prices of steel, ties 
ma.de of that metal a.re likely to be so expensive in 
first cost as to make their use prohibitive. Cast iron 
is not regarded as suitabJe, but other forms of9iron 
have been suggested as desirable, both in the matter 
of strength and in relatively reasonable cost. Mal
leable iron, the use of which in various lines of rail
road supply manufacture has been rapid of. late yea.rs, 
seems to offer many advantages. It is so easily 
manipulated in manufacture that the design of the 
tie would not have to be weakened on that account; 
and there would not exist the same desire to save 
metal because of high cost, as where a tie is made of 
steel, which has brought about not a few of the fail
ures of such forms. With heavier ties, not only would 
greater strength be secured., but the corrosion, which 
has been a considerable element in developing weak 
ness, would be so lessened that it would cease to be 
significant or important. 

The life of metal ties has been estimated at thirty 
years, although this depends ver; largely on local 

conditions. Very few, if any, have been in the track 
that length of time, the earlier styles having been re
placed with improved forms. It is probably safe, 
however, to put the period of their useful life at four to 
five times that of good wooden ties. With any further 
material rise in the prices of wooden ties, the economy 
of metal ties may become considerable, and with that 
condition there is little reason to doubt that satis
factory designs will be developed. 

HE.A VY RAILS. 
The tendency toward the use of very heavy rails 

which was £ o pronounced a feature of the development 
of railroad track practice a few yea.rs a.go seems to have 
been checked. It might be said that a distinct re
action toward the use of lighter rails, or rather what 
may be termed moderate weight, has become notice
able. The predictions that rails weighing 100 lbs. 
to the yard would be rather generally used on sec
tions of road with extremely heavy tonnage have 
not been borne out. When a number of large com
panies in the East, whose prominence made their 
action in the matter of much consequence, placed 
moderate orders for such rails two or three years 
ago, it was generally anticipated that other contracts 
would follow, but the reverse has been the case, and 
not many 100-lb. rails, unless intended for speci~l use, 
as on an important bridge, etc., have been rolled 
for some time. 

While orders for rails of that enormous weight were 
confined to a few companies, 90 and 95-lb. rails have 
been put in the track of a good many roads in consid
erable quantities. It cannot therefore with accuracy 
be said that the use of these rail sections has been 
practically abandoned, as the 100-lb. rails have been, 
and yet the sentiment of maintenance-of-way engi
neers is not as much in favor of their use as was the 
case some time ago. Railroads which three or four 
years ago were ordering rails approximating 90-lbs. to 
the ynrd and over are now contracting for 80-lb. or 
85-lb. sections. That weight is considere by many to 
furnish the best service under the heaviest traffic. 

There would seem to be some force in the argu
ment that the experience which has thus far been ac
cumulated as regards the economy and desirability of 
heavy rails is not extensive or various enough to 
warrant very settled or positive opinions. The results 
of such experience as has been available, however, are 
not encouraging to the use of much heavier sections 
than 80 lbs. or 85 lbs. for general traffic. Those of 
heavier weight seem to have been generally disappoint
ing. They have not given the increased wear under 
traffic that was looked for and was the basis of the 
economical argument for-their adoption. In practice 
they have worn . out more rapidly than anticipated, 
and in fact have not given the same wear per ton of 
traffic as lighter sections. The railroads, therefore, 
get no return in increased wear for the higher cost of 
the heavier rails. On this showing a.lone it would be 
no wonder that the heavy sections had fallen into dis
favor. It remains to be considered whether the 
causes which have produced the present dissatisfaction 
are remedial or not. Conflicting opinions are held on 
this point, and the most that can be said from an impar
tial standpoint is that the data at hand is indecisive. 

One element of uncertainty in forming a conclu
sive opinion is that practically all the rails have been 
of one type of section. The form of the rail is one 
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of the most important factors having to do with its 
life, as has been thoroughly shown in common prac
tice. The limit of experience with heavy rails to 
those of one type has been, curiously enough, the 
-outcome of the material progress effected by a lauda
ble reform. Formerly the types of rail sections were 
-exceedingly numerous. Each engineer of a railroad 
-company felt ca.lied upon to design a new section 
when a new weight of rail was to be used or a large 
-order was to be awarded. This state of affairs has 
been much improved since 1893 by the general adop
tion in practice of a series of rail sections for various 
weights designed, after a long discussion, by a com
mittee of the American Society of Civil Engineers. 
This series of rails, which has proved to be of excel
lent design in most of the types promulgated, under
takes to distribute the amount of metal in a rail, in 
.accordance with fixed rules, among its three mem
bers, the head, the web and the flange. A dis
tinguishing feature of the design beyond the compo
:sition and distribution of the metal is the deep head of 
the rail. 

With the reports of unsatisfactory performances of 
heavy rails, which all have been rolled after this stand
·ard section, the question has naturally been brought 
up whether it has not been in part due to the design of 
-the section. Might not another type of rail make a 
better rf cord ? Not a few who are entitled to speak 
with authority incline to this view. · What is perhaps 
-the more general opinion shifts part at least of the 
burden of the failure of the rails to the rolling mills. 
Whatever may be the general type of a. rail, its wear
ing qualities depend on its chemical composition and 
the physical treatment it receives in the process of 
manufacture. It has been claimed that the propor
tion of C[\l'bon, which is the hardening element in the 
rail metal, has not been properly increased, and 
.again that the rail head has not been sufficiently 
worked at lower temperatures to produce the desired 
hardening. The latter assertion relates directly back to 
the design of the rail. A strong point in favor of the 
Tail section series of the American Society of Civil 
Engineen has been that they have been of symmetri
-eal design, which has simplified the problem of roll
ing for the rail mills. In the heavier sections this 
seems to be outweighed by other matters. In order 
to preserve the equal distribution of the metal as the 
weight increaRes, the depth of the head, which can
not be much widened, becomes so considerable that 
it cannot be evenly cooled as it goes through the final 
passes of the rolling mill. It is therefore unevenly 
worked and of unequal quality. 

It is thought by some that a change in the dimen
sions of the heavier rail sections to provide a head of 
iess depth, so that the manipulation of the metal in 
manufacture could be more uniform, might improve 
the wearing qualities of the heavier sections. On such 
a point there is room for wide difference of opinion, 
for the present sections are the result of a close study 
by capable engineers and have strong adherents, while 
it is to the advantage of both the mills and the rail
roads to encourage their use and to reduce the num
ber of types of rail sections. 

Other reasons might be cited for the apparent 
failure of the heavy rails than their chemical com
position or their physical treatment. Those, in fact, 
are matters which it is probable will always engage 
more or less discussion. Whatever the reasons may 

be, however, it seems that the experience so far is 
that heavy rails do not give as efficient wearing 
service as light sections. It may be pointed out, 
however, that the wearing quality is not the only ele
ment to be considered in weighing the merits of heavy 
rails. They afford a greater stiffness to the thrust of 
the moving loads, and this may well be more import
ant than wearing qualities. The reduced resist
ance to the traffic, and the resulting advantages 
in promoting the economical movement of traffic, 
is too important to be overlooked. A track 
laid with heavy rails requires less motive power 
to haul a given load than if lighter rails were laid. 
There is less wear and tear on the rolling stock and it 
may also be suggested that a less number of men 
would be required per section to keep the track in as 
good condition as that laid with light rails. In view 
of the increasing size of locomotives and cars, and 
the growing volume of tonnage, it would seem as if 
the large railroads can 1 ot use a rail of less than 80 
lbs., while the tendency would always be toward a 
heavier weight. It may be not &t all improbable that 
the questions which have so far interfered with the 
use of heavy rails, and caused a reaction to lighter 
sections, may be overcome. 

OIL-TREATED TRACK. 
The method of treating the road-beds of railroads 

with low combustible oil for faying the dust was in
troduced hardly three years ago on one of the New 
Jersey divisions of the Pennsylvania Railroad, but 
has since been adopted by an extensive number of 
companies in the Eastern States. This hardly im
plies that such roads suffer more than those in other 
sections of the country from dusty track, but, if any
thing, that the subject is deemed of~more import
ance and that greater effort is put forth to further 
improve the conditions of traveling in this regard. 
In fact, with so much of Eastern railroad track bal
lasted at considerable expense with broken stone, 
gravel and cinders, the inconveniences of traveling 
because of a dust-laden atmosphere have become 
much reduced. Still, conditions are by no means 
ideal even on roads where the most careful attention 
is given to the c 1ndition of ,the road-bed. It is, there
fore, not surprising that a method of doing away with 
dust altogether, which seemed so promising as that of 
the oil treatment, quickJy came into quite general use. 

-The method of application and various details con
nected with the treatment have been previously de
scribed in the INVESTORS' SUPPLEMENT, and need not 
be referred to again. Some testimony has recently 
been published by the officers of a number of roads 
which have been coating their roadways with oil, and 
their experience is of sufficient interest to summarize. 
It has been found that gravel or cinder ballasted 
track, when well sprinkled with oil, is practically 
dustless. The oil destroys weeds, the bane of con
scientious trackmen, preserves the life of ties to some 
extent, and makes the track water-proof, rain draining 
off the surface instead of soaking into the ground. 
This is an important point, for the proper drainage of 
a road-bed is one of the difficult problems of track 
maintenance. If the water is not thoroughly drained 
and there is seepage into the earth below the ballast, it 
weakens the roadway, freezing in winter, and heaving 
the track. Where this does not make a dangerous con
dition, it destroys the work of a long period in bring-
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ing the road way up to proper condition. Disregard
ing these cumulative advantages of the oil-sprinkled 
roadway, it appears to have been satisfactorily proved 
that with gravel ballast dust is entirely allayed, which 
is the main feature sought for. Such a track is 
claimed to have all the essential qualities of a stone
ballasted roadbed., and it is said also that with the 
same expenditure of labor it is easier to make and 
maintain a good surface than with stone ballast. 

On these latter points some differences of opinion 
exist. The superiority of stone ballast over oil
sprinkled gravel is advanced by many who have both 
classes of track under their care, but after all the 
relative merits of the two different ballasts is an 
extraneous subject. Stone ballast may be treated 
with oil, if thought desirable, but a good stone
ballasted track ought to be practically free from dust. 
With fine sand ballasting, the experience in the use of 
oil as a dust allayer does not seem to have been so 
successful as with gravel. Where the oil penetrates 
three inches in the latter it hardly penetrates an inch 
in sand. The result has been t~at a top layer of the 
sand cakes, and such flying dust, laden with oil, is 
particularly abominable. A heavier sprinkling of oil 
with this character of ballast might be a remedy. 
The distribution of 2,500 gallons of oil per mile of 
track is said to have effectually laid the fine sand in 
the track of one of the Jersey roads leading to the 
seashore. 

As to the permanency of the treatment, it may yet 
be too early to speak conclusively. Some officers con
sider it necessary to oil the track each year. In 
any event one application is not sufficient. The 
treatment must be :repeated for several years, though 
the quantity of oil used after the first year 
can ·be diminished. The Boston & Albany, which 
has an excellent track, used 4,000 -gallons of oil 
per mile of double track the first year, and half 
as much when the treatment was repeated. The 
cost is given by one company as 4½ cents a gallon of 
oil, to .which must be added the royalty and the cost 
of the sprinkling outfit, which is only slight, and the 
small labor force needed. The oil is of low combmJti
ble grade, so that there is little or no danger of fire. 

TR.A.OK , TANKS. 
Track tanks have been built by quite a few com

panies operating long-distance fast passenger trains. 
They save the necessity of slow-downs and long de
lays at water stations to replenish the water supplies 
of the tenders, and their convenience in this respect 
has been so pronounced that questions as to their 
cost of construction or maintenance have been con
sidered subordinate. The saving of a few minutes' 
delay by eliminating the several stops otherwise re
quired on each run of a locomotive becomes an im
portant matter with the high speeds maintainecl by a 
very large number of trains on every important road 
in this country. 

The absolute need of track tanks to the more im
portant lines, on their busiest sections at least, strik
ingly differentiates some of the conditions governing 
passenger train operation in this country from those 
existing in foreign lands, where the convenience and 
utility of the track tank, as developed here, is quite 
unknown. Time savers as they have proved themselves 
to be, and indispensable where frequent and fast pas
senger trains are operated, there has been a dispesition 

among railroad officers to raise the question whether 
their construction has not been undertaken at points 
where their need has not been altogether obvious, and 
where the expense they entail, both in first cost and 
in maintenance, has not been warranted by the bene
fits realized. 

The building of a track tank is merely an addition tc,; 
the existing means of locomotive water supply. They 
do not take the place of water tanks or the regular
plant for supplying water to locomotives. Only a small 
portion of the: engine equipment makes any use of them, 
so that in many cases the saving which might be figured 
in preventin~ delays to fast trains, occasioned by refill
ing their engine water tanks, bears little relation to
their absolute expense. Considerations such as these
have tended to prevent as rapid extension of their 
use for sometime past as occu-rred a few years ago
after the first favorable reports were made by the, 
large companies which instituted their use. 

The action of the Baltimore & Ohio, recently an
nounced, in equipping 50 freight locomotives with 
water scoops to take water from the track tanks, is? 
therefore, peculiarly interesting. This is not because 
the practice is altogether an innovation, for on some 
roads, like the New York New Haven & Hartford, 
where it is peculiarly desirable to keep at least a por
tion of the freight trains constantly moving, some of 
the freight engines have been equipped to get their 
wate:r supply from the track tanks. -This, however$ 
is special action, whereas the Baltimore & Ohio plan 
aims at the general use of the track tanks by all the 
engines runnmg over the road, and would make 
them the main, if not the only, source of engine 
water supply. The experiment, if successfully carried 
out, promises to have important consequences. Even 
if it does not develop the t-rack-tank system as the 
primary means of supplying all engines with water, it 
may avoid some of the present duplication of water
supply plant on roads having track tanks for the con• 
venience, chiefly or altogether, of their fast passen
ger trains. The cost of water supply on a large road 
is considerable, and a material reduction on the in
vestment represented or the running charges in this 
account will be quite an item to a company. It is 
possible that the track-tank system, which has been 
regarded as advantageous and convenient rather than 
economical, will develop strong claims in the latter 
regard. 

Track tanks are generally built in sections a fourth 
of a mile long. They are merely metal troughs of 
iron or steel plate 3-16 inches thick, usually 6 or 1 
inches del:lp and 19 inches wide, placed in the middle 
of the track, the ties being cut away at the top, 1½ 
inches or 2 inches to receive them. Water is supplied 
to them by pumping or from a reservoir under head, 
usually through a main and a system of track pipes? 
which enter the trough at intervals to facilitate rapid 
refilling, when the water has been scooped out by ~ 
locomotive. The latter is fitted with a flexible hang
ing scoop which is lowered into the tank when th& 
tender is to be filled, and water can be easily taken 
into the tender when the engine is running at a speed 
of 45 miles an hour, so that very little slowing down 
is required. The water in the tanks, which are of 
course open, is kept from freezing in winter by 
the introduction of live steam through the pipes. 
from the pumping station or by other means easily 
made effective. 
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RA.ILRO.AD .AND IN.DUSTRI.AL DIVIDENDS FOR SEVEN YE.ARB. 

The following table shows the dividends paid for seven years past on all railroad stocks ( of steam 
railroads) sold at the Stock Exchanges in New York, Boston, Philadelphia and Baltimore. Stocks which have 
been merged or consolidated, and have no longer a separate existence, are not included. Dividends actually 
paid form the basis of a year's total. Those declared in one year and paid in another appear in the latter year. 
In classifying the compainies, we bring together under each market the stocks dealt in in such market-thus 
Boston & Albany ~ppears in the Boston list, Pennsylvania Railroad in the Philadelphia list, etc. We have 
also added at the extreme end of the table a statement to show the dividends for the same periods on some qf the 
-leading industrial stocks. 

DIVIDENDS ON RAILROAD STOCKS. 

Name of Company. Dividend Periods. 1893. 1894. 1895. 1896. 1897. 1898. 1899 

NEW YORK. 
Alabama Gt. Southern, Class A June and Deo. ···1·· ... 7 .. 6 ···1·· 9 6 6 
Albany & Susqueba.nna (lea.aed) Jan. and July. 7 7 7 7 
Aioh. Top. & Santa. Fe, pref ...• -·-·-·-·-·····-··· ----·· ...... . ..... . ..... ... i .. 214 
Atla.ntio & Danvllle-fl:t,f ...••• ···4·· ···,·· ···4·· ···.c, ·· 1 1 
Boston & N. Y. Air e, pref .. April and Oct. 4 4 4 
Bn1falo Rochester & Pitts. pref. Feb, a.nd Aug. 114 ···s·· ···a·· ···.c,·· 1 2 2 
Burltngton C. Rap. & Northern. Feb. and Ang. 3 4, 4, 8 
Canada. Southern .••..••.••••.••• Feb. and .A.up-;. 3 3 219 119 2 2 2 
Oana.dian Pacific ... ..••..••.•••. April a.nd Oct. 5 5 ···4·· 219 219 419 ' Do do pref . ..•••••••.••. April and Ooi. ···1·· 2 4, 4 4 4. 
Central of New.Jersey. .... . ••. Quarterly-Feb. 7 519 5 414 4 4. 
·Ohesapeake & Ohio •.••••••••••• ···s·· ···s·· ···s·· ... 8 .. ···,;14 ···;·· 11 
Chica.go & Alton ..•••••.•••. 8ua.rterly-Mar. 7 

Do do pref .••....••• uarterly-Ma.r. 8 8 8 8 714 7 7 
Chioa.go Burlington & Quincy .. Quarterly-Mar. 5 4¾ 4 4 4 519 6 
Ohioa~o & Ea.stern m., oommon "'"if. ... 6 .. ... 6 .. . .. 6 .. . .. 6 .. 219 319 

Do do pref. Quarterly-Jan. 6 6 
o. Gt. Western pref. A ...... .... .... . . .. . ·-·· -·. ·---·· ...... ------ -----· ...... . ..... 4 
c. Ind. & Louisville, pref .... ···s·· . ··s .. . .. 8 .. ···s-- ·--s·· ···s·· 1 

Chica.go Junction Railways, &c Jan. and July. 8 
Do do do pref. Qua.rterlx-J an. 6 6 (1') 719 6 6 6 6 

Chicago Milwaukee & St. Pa.ul . April an Oct. 4 4 2 4 5 5 5 
Do do pref. April and Oot. 7 7 7 7 7 7 7 

Ohtoa.~ & North W astern ....••. Ja.n. and July 6 us 4 5 5 5 r, 
do pref ... Quarterly- Jan. 7 7 7 7 7 7 7 

-Oh.to. Rooklsla.nd & Pac ..•..... Quarterly-Feb. 4 319 2 2 219 412 & lOstk. 5 
Chio. St. P. Minn. & Oma.ha .... ···7·· ···1 .. ···;·· ···1·· 2 2 319 

Do do pref. Feb. and Aui. 7 7 7 
Cincinnati Hamilton & Dayton. aua.rterly- Fe • 5 5 3¾ (BJ ... 4 .. ···4 .. ···4 .. Do do pref. uarterly-Jan. 4 4 4 4 

Do do new pref. Quarterly- Feb. ···a .. ---· .. 114 5 5 5 5 
Cleve. Cin. Chic. & St. Louis ... Feb. and Aug. ···s·· ···5·· ···5·· ···2ig ···s·· --·s·· Do do pref. Quarterly-Jan. 5 

ev. Lora.in & Wheel'g, pref .. ···,;. - ···;·· ... 7 .. 3 ···1·· ···;·· Cleve. & Pittsb., gua.r. (leased). Quarterly-Mar. 7 7 
Dela.ware & Hud'son ....••••..•. auarterly-Ma.r. 7 7 7 7 5 5 5 
Dela.ware Lack. & Western ..•. . uarterly- Jan. 7 7 7 7 7 7 7 
Denver & Rio Grande, pref ...•. Jan. and July 2 ···,·· ···,·· 2 2 219 4, 
Oes Moines & Fort•Dodge, pref Annual-August 2 6 6 6 7 
Evansville & Terre Haute ..... . . -- .......... ··-·· 719(aJ ...... ...... ... i .. . .. i .. ···2·· 2 

Do do pref. .iT" ·ye ·yi"" 411 
Georra. (leased) .. -- .. -- .. -- .• - •. Quarterly-Jan. 11 11 11 11 
Orea Northern, pref ....•••.••. Quarterly-Feb. 5 5 5 5 519 614 7 
Dllnots Centra.l .••.•••••••.•••.. Mar. and B~t. 5 5 5 5 5 5 5 

Do Leased line oerts .. Ja.n. and J y. 4 " 4 4 4 4 4 
Iowa Central, pref . ••.•••....••• ---·-............. --·2:,0 950.

00 900:· ---· .. ---- .. ...... 3 
Keokuk & Des Moines, pref .... ···5·· ···5·· """5"" 1t 
Lake Erie & W astern, pref ...... Quarterly-Feb. 5 5 5 ···11·· Lake Shore & Mich. Southern •. Ja.n. and July. 6 6 6 -6 6 619 
Lo~lsla.nd .•...••....••.•••.••. ······-·····-····· 5 414 4 4 ...... ...... ···ai; Lo ville & Nashville •••.••••. 4 ... 6 .. .•. 6 .• . •. 6 •• ···4ig ···4·· Manhattan Elevated .•••.••..•.. Qna.rterly-Ja.n. 6 4 
Jl(ichiga.n Central .••••••••••••••. Ja.n.. and July. 519 519 4 4 4 4 4 
Minn. & St. Louis, pref ••••••••. Ja.n. and July. .... .. . ..... . ..... 3 3 319 419 
Mobile & Ohio .•.......••.•.•••. ···,;·· ···1·· ···7·· ···7·· ···7·· 1 ···;·· Morris & Essex (leased) ...••..•• Jan. and JJ;Jlb. 7 
lfashv. Cha.tlianoofa.& St. Lon.ts Quarterly- Fe • 3¾ 319 4 3 t5 4 ···s·· New London Nort ern (leased). auarterly-Ja.n. 8 9 9 9 9 9 
New York Central & Hudson ... ua.rterly-.Ja.n. 5 5 414 4 4 4 4, 
N, Y. Chica.go & St. L., lat pref. Annually. 3 4 . ..... 5 . ..... 2 . ..... 
N.Y.& Harlem inol.4thAV .RR.-

-01 

Common and preferred .•••••• J.&J, and A.&O. 8 & 219 8&3 8&3 8&5 8&4 8&4 8&4&25 
lf, Y. La.ck. & West. iua.r.) .••. !uarterly-Ja.n. 5 5 5 5 5 5 5 
N. Y. New Haven & a.rtford .. ua.rterly-Ma.r. 10 9 8 8 ., 8 8 8 
Norfolk & Seuthem .••.•••.••••• ua.rterly-J an. 4 4 4 4 4, 4 4 
Norfolk & Western, pref .•••••• --···-·········-·· ...... ...... ...... ...... 1 3 4 
Northern Pacific, oommon .•••. ...... ...... . ..... . ..... ...... ···4.·· 2 

Do do pref ..••••••••• Quarterly-Mar. ...... ...... ...... . ..... . ..... " Oregon RR. & Na.v •.......•..••• ········-··-···-·· ...... . ..... ...... ...... ···2·· 1 
Do do pref ......... ---······--······· ··--·· ...... ...... ----·· 4 4 

Pacific 0oast ..•...•...•......••. . .... -... --. ------ ----·· ...... ...... ...... ...... 2lfa, 2 
Do 1st pref ••••••..•. ········-······--· ...... ...... ...... ...... . ..... 5 ,il9 
Do 2d pref .••.•••••• ...... . ..... . ..... ... i .. ···z-- 4 3:tj 

Pacific Mall .•.•.••••••••.••..••• Jun• and Dec. ···2·· ...... ...... 219 8 
Panaro.a. ................. ........ ·20 .. ·16 .. ·2c ·y6·· ·ya·· ·ya·· Penna~a.nia. Coal .••.•••..••••• Quarterly- Feb. 16 
Pitts. . Chio. &8t.L., pfd.ied. 4 2 ... 7 .. 2 ···;·· ···7·· 8 
Pittab.Fti.W.& Ohio.,guar.(l' ) suarterly-Jan. 7 7 7 7 

Do do special .... uarterly-Jan. 7 7 7 7 7 7 7 
Pittsb. Youngat'n & Aahtabul.a.. March and Sept. 6 6 6 619 6 6 6 

Do do pref. March a.nd Sept. 7 7 7 7 7 7 7 
Pullman's Pala.oe Ca.r .•.••••.••. ~ua.rterl;r-Feb. 8 8 8 8 8 28 &501. 6la 
Ben88ela.er & Sara.toga (leased). an. and July. 8 8 8 8 8 8 8 
Bto Grande Western, com .••.•. ···s;. ...... ...... ...... ":·;;~ 2 stock. 1 stock. 

do do pref ..•••. aua.rterly- Feb. ···s·· --·5·· ···5·· 6 519 
Bome Watertown & 0fd.ensb'rg ua.rterly- Feb. 5 5 5 5 
et. Jos. & Grand Isl., st pref .. ...... ...... . ..... ...... ···2·· 6 8 
13t. Louis & San Fran., la pref. Jan. and July. ...... ...... . ..... . ..... 4 4, 

Do do · 2d pref. ····r· ···s·· ···5 .. --·5·· ···5·· 1 2 
St. Pa.ul & Duluth, pref .•••••••. March a.nd Sept, 7 7 
Southern Ra.llwa.y.r'Jref •.•••••• •••••r •••••• •••••• ···s-- ...... ·····- 1 1 2 
Tennessee Coal & n, pref .••. ·········--·····-· ···s-- ...... ...... . ..... ...... . ..... 
Terre Haute & Indiana.polls .••. 

• Annual....J an. • 
6 . ..... ···a·· ···s·· ···s·· ···,·· Texas Central, pref •••.•••.•••. --·2·· . ..... ...... 

Toledo & Ohio Central ....•.•••. ···5 .. ···5·· ···si . ...... .... .. . ..... 
Do do pref. Quarterly- Jan. 5 . ..... """ii; ... 3¼ Union Pacific, pref .•••••••.•••. . ................. ······ ...... .... .. ·-.... . ..... 

BOSTON. 
Boston & Alb~ •••.•••••••••••. ~ua.rterly-Ma.r. 8 8 8 8 8 8 8 
Boston & Low . •••••••••••••• an. a.nd July. 7 7 7 7 719 8 8 
Boston & Ma.tne .•••.••..••.•••• Quarterly- Jan. 8 6 6 6 6 6 614 

Do pref •••••••. Maroh and Sept. 6 6 6 6 6 6 6 
Bost.on & Providence ..••..•...• ~ua.rterly-Jan. 10 10 10 10 10 10 10 
Boston Revere Bea.oh & Lynn .. an. and July. 5 411 4 3 2 2 2 
-Oentral Massachusetts, pref ... June a.nd Dec. ··-··· .... ...... 3 llg 119 119 
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·. 8 INVESTORS'" SUPPLEMENT. rvoL. LXX. 

DIVIDENDS ON RAILROAD STOCKS-(C0NCLUDED. ) 

Name of Company. Dividend PeriGds. 1893. 1894. 1895. 1896. 1897. 1898. 1899. 
----1--------1-----·1-----1-----1-----1-----1----- ------

Cln. Band. & Cleveland, pref... . Ma.y a.nd Nov. 6 6 6 6 6 6 
concord & Montrea..l-

Ola.ss I. (Bost. Con. & Mon. pf.) Quarterly-Jan. 6 6 ( n ) 614 7 7 7 
Clase IJ. (Bost. Con. & Mon.).. ~ua.rterly-Jan. 6 6 (n) ff¼ 7 7 7 
Cl.a.BB III. (Bos. c. &Mon. old) uarterly-Jan. 1¼ 6 (n) 6-14 7 7 7 
Class IV. (Concord stook)..... uarterly-Jan. 6 6 (n) 614 7 7 7 

Oonneotiout River ..... . ....... an. a.nd July. 7¼ (o) 10 10 1 0 10 10 
Conneotiout & Passumpsio.pfd. Feb. and Aug. 5 5 5 5 519 6 
European & North Amerioa.n.. . April and Oct. 5 5 5 5 5 5 
Fltohburg, pref.................. Jan. and July. 4 3 4 4 4 4 
Ft. Wayne & Ja.ok. pref (leased> Mar. and Sept. 5¼ 519 519 5¼ 519 519 
Hartford & Conn. West. (leased) Feb. and Aug. 2 2 2 2 2 2 
Maine Central................. . . Quarterly- Jan. 6 6 6 6 6 6 
M'anchester & Lawrence. . ...... May and Nov. 10 10 (yJ 10 lo 10 10 
Nashua & Lowell (leased)....... May and Nov. 9 9 9 9 9 9 
Northern (N. H.)................ ~ue.rterly-Jan. 6 11 6 8 11 6 
Nonvich&Worcest'rpfd.(leas'd) uarterly-Jan. 8 8 8 8 (1')10 8 

~~}g~No: 0 Ada.ms 0(ieased) !n&_rte~a-J~: g5
s(WJ l i i i i 

Portland & Rochester.......... Jan. and July 6 6 6 6 6 6 
Portl'nd Baoo & Portsm.(lea.sed) Jan. and July. 6 6 6 6 6 6 
Providence & Worcester........ Quarterly-Mar. 1419 (z) 10 10 10 10 10 

l!:1m~!i ir:fassaoiiiis,-tii <Fse<i> i~~ ':1 Jo!ri: t i i ~ ~ : 
Vermont Valley... .. . • ... .. ... . Jan. and July. 6 6 6 6 6 6 
WoroeeterNashua.&Roohest-er. Jan. and · July. 6 5 5 5 5 514 

PHILA.DELPHIA.. 
Catawissa. (leased), pref ..•. -- · · 

Do new pref .....•..••. 
Choctaw Oklaho. & Gulf, com .. 

Do do pref. 
DelaWl;U'e & BoundBr'k (leased) 
East Pennsylvania. (lea.sed) ...•. 
Elmira & Wllllamsport (leased). 

Do do pref ..... . 
Harrlsb.Portsm.Mt.J.& L. (l'sed) 
Huntinadon & Broad Top . . ... . 

I>o do pref. 
Lehigh Coal & Navigation ...... 
LehJgh Valley ...•..••..••. . ..••. 
Uttle 8ohuylk111 (leased) .••.... 
Mtneblll & Bohuyl. Hav. (leas'd) 
Nesquehoning Valley (leased) .. 
North Pennsylva.liia (leased) .. . 
Northern Central .............. . 
Pellru!ylvania Railroad ........ . 
Pennsylvania & Northwestern. 
Phlladelphia & Erie common .. 
Pblla. Germant. & Nor. (leased) 
Pblladelphia & Trenton (lea.s'd) 
Phlla. Wilm.1ngton & Baltimore 
Pittsburg Beijs, & L. E ., pref .. 
8ohuylk1Il Va.Iley .............. . 
United Cos. of N. J. (leased) ... . 
West Jersey & Bea.shore ...... .. 

BA.LTI1'IOBE. 

May a.nd Nov. 
May a.nd Nov. 

Ai>i-ri ·a.ii<i. · ·oci: 
Quarterly- Feb. 
Jan. and Jilly. 
May and Nov. 
Jan. a.nd July. 
Jan. and July. 

May and N<'v. 

Jan. and Jul;v. 
Jan. and July. 
Mar. a.n11 Bei,t. 
Quarterly-1',eb. 
.fan. a1ut July. 
May and Nov. 

Quarterly-Mar. 
Quarterly-Jan. 
Jan. and July. 

Jan. and July. 
Quarterly- Jan. 
Mar. and Sept. 

7 
7 

·--s--
6 
4·58 
6·38 
7 
5 
7 
6 
4 
7 
7¼ 
5 
8 
9 

5& 2 :orlp. 

·1oi; 
10 

7¼ 
... 5 .. 
10 

7 
7 

... 8 .. 
6 
4•58 
6•38 
7 
5 
7 
4¼ 

···1·· 
7¼ 
5 
8 
7 
5 
2 
2 

12 
10 

7 
---5 .. 
10 

7 
7 

·--s--
6 
4•58 
6·38 
7 
419 
7 
4 

···1·· 
7¼ 
5 
8 
7 
5 
2 

·12·· 
10 

619 
... 5 .. 
10 

7 
7 

... s .. 
6 
4·58 
6·38 
7 
4 
7 
4 

.. -,.--
7¼ 
5 
8 
7 
5 

"'ff" 
10 

7 

5 
10 

2¼ 

5 
5 

·--s·· 
6 
4·58 
6·38 
7 
1 
6 
4. 

... 6 .. 
61.t 
5 
8 
7 
5 

·12·· 
10 

7 
···5 •• 

10 
5 

6 6 6 R 6 

5 
5 

"""if" 
8 
Ii 
4 ·58 
6·38 
7 

--·5·· 
4 

'"5i; 
519 
I> 
8 
7 
5 

·12·· 
10 

7 

···5·· • 
10 

5 

6 

6 

7 
7 
7 
7 

10 
6 
5 
4. 
5¼ 
2 
6 

10 
9 
6 
8 
7 
5 
6 
6 

10 
2 
6 
6 
4¼ 

5 
5 
2 
5 
8 
6 
4·58 
ti·38 
7 

·--si; 
4 

···s~ 
519 
5 
8 
7 
5 
2 

·12--
10 

7 
3 
5 

10 
5 

Atla.n.. & Char , Air Line (lea.sed) 
Atlantic Coast Line Co . ..... . . . 
Atl.Coast L. RR.of So.Oar.,com. 

Do do pref. 

Mar. and Sept. 
Mar. and Sept. ...... ...... 1¼ 3 3¼ 

i Consolida.t ion 1n 1898 of Wilm1ngt on Columbia & Augusta, 
5 and ot her South Ca rollna. RRs. 

4 & 100 stk. 
N ortheast'n { 

6 
419 
5 
6 

Central Ohio,oom ............. .. 
Do do pref . ............ . 

Georgia South. & Fla., 1st pref. 
Do do 2d pref. 

West Virginia Lent. & Pittso . . 
Wilmin~n & Weldon ... 

Jan. and July. 
Jan. and .Tuly. 

Annual-Nov. 
Annual-Nov. 

Annual 
May and Nov. , 

6 6 6 3 
6 6 6 3 

.•.... ...... ...... 4 

1 
3 

1¼ 
6 

5 
2 
1¼ 
7¼ 

II Dividend tor December 30 WM vatd January 3, and therefore fell in 1895 instead of 1894; and dividend periods have been January and 
July since then. t One per cent of this represents a quarterly dividend deferred from previous year. 

(a) Also scrip dividend of 3319 per cent convertible into stook on payment of twenty dollars a share. , (n) Now lea.sed at 7 per cent pe:r 
annum to Boston & Maine. ( o J Under the leaae to the Boston & Maine dividend periods were changed to semi-annual, 5 per oent semi-annual 
being pa.id July, 1893. (BJ In July, 1895, old common stook was exchanged, receiving l ·55 shares of new preferred and 2 shares of new 
common stock for ea.eh share of old stock. (10J Change from 7 per oent due to oha.np;e of dividend period. (TJ) Increase due to ohange of 
dividend period. 111) Also 50 per cent extra di v1dend out of money reeeivecl '1lrough the deoiaion against tke Conoord & Montrea.I. (•J Extr• 
dividbnd ot 4-½l per oent paid March, 1893, out of assets. 

DIVIDENDS ON LEADING INDUSTRIAL STOCKS. 

Name o.t Company. Dividend Periods. 1893. 1894. 1895. 1896. 1897. 1898. 1899. 
--------------1--------- ----- - - -- -- - ------11------1------+-----
American Bell Telephone...... Quarterly-Jan. 
American Cotton Ofl, common. 

Do do pref . . . . . June and Dec. 
American Linseed, preferred.. Quarterly-Mar. 
American Steel and Wire, pfd. Quarterly-Jan. 
Amertoa.n Sugar Refining, com. Quarterly-Jan. 

D9 do pref. Part Q-J, pa.rt J &J 
American Tobacco, common . .. • Quarterly- Feb. 

Do do preferred.. Q.u arterly-Feb. 
Brooklyn Union Gas....... .. ... .fune and Dec. 
Commercial <lable..... . ........ Quarterly-Jan. 
Oonsolidated Gas of Baltimore. .fune and Dec. 
Consolidated Gas of N. Y....... Quarterly -Mar. 
Diamond Match. . ....... .. ...... Quarterly-Mar. 
Erle Telegraph & Telephone . . . Quarterly- Feb. 
Glucose Sugar Refln'g., com... Quarterly-Mar. 

Do do pref... Quarterly-Mar. 
Inter~ational Paper, common 

Do do preferred 
Laclede Gas, common ........ . 

Do do preferred . . . •.... . 
National Biscuit , common .... . 

Do do preferr ed .. .. 
National Lead , common . ...... . 

Do do preferred . ..... . 
National Steel, preferred ..... . 
New England Telenb.. & Teleg . 
People' s Gas-L. & Cbke (phio.). 
P. Lorillard, preferred . . ...... . 
Standard Oil ...... . ..... . ...... . 
United States Leather, vre:r ... . 
United States Rubber, com .... . 

Do do pref •.... 
Wels\)aoh Light . ...... .. ...... . 
Western Union Telegraph ..... . 
Westin~house El. & Ma,n , p:r~f. 

Quarterly-Jan. 
March and Sept. 
June and Dec. 
Quarter ly- Jan. 
Quarterly-Feb. 

Quarterly-Mar. 
Quarter ly-Mar. 
Quarterly-Feb. 
Quaroerly-,Feb. 
Quarterly-Jan. 
Quarterly-Mar . 
Quarterly-Jan. 

Quarterly - J an . 
Quarterly-Mar. 
Quarterly-Ja n. 
Quarterly-Jan. 

18 16¼ 15 
.. . 6.. ...6.. ...6 .. 

[Incorporat ed Dec. 5, 1 898.] 
[Inoorporat ed Jan. 13, 1 899.] 

21¼ 12 12 
7 7 7 

12 12 12 
8 8 8 

[Incorporated Sept . 8th, 1895.] 
7 7 7 
5 5 5 
7¼ 8 8 

20 10 2119 
4 4 4 

IIncorpora.t ed Aug. 3, 1 897.) 

[Incoriiorat ed jaii."31, 1 898:j°··• 

5 ·--a·· ·--1--
[0rganized in 1898.) ... .. . 

2 ···s·· ---i--
1 7 7 

[Incorporated Feb. 27, 1 899.) 
3~ 4 419 

3, &1¼ sc'p. 6 2¼ 
8 8 8 

12 12 12 
...... ...... 6 

2¼ 
8 

70 
5 
7 

12 
7 

6,&20 sc'p. 
8 
6 
7 
5 
8 

10 
4 

7 

"""7'" 
'""5'" 

119 
8 

31 
1 

--·s-
so 

5 
7 

15 15 
. .. 6.. : 

.. ff. 0 12 .. 
7 7 
9 8 
8 8 
6 6 

7 & 1 extra. 7 & l extra. 
" 414 414 

8 8 
10 10 

4 4 
"""i¾ ~¼ 

7 

---,.--
---5~ 

6 
8 

33 
4 
2 
6 

80 
5 
7 

''"3"" 
3 
8 (b) 

... 5¼ 
1 
7 

···;;·· 
6 
8 

30 
4A 

·--s--
10 

5 
7 

(a} Also 100 p er cent in bonds. (bl Includes 3 p ef cent in February tor acoumul&ted dividends. 
(OJ Dividends p aid Dec. 31 , 1898, counted in 1899. 

15 
4 
6 
514 
514 

12 
7 

7,&lOOc.stk. 
8 
6 

7&1 extra. 
4 
5¼ 

10 
414 
6 
7 
3 (0) 
6 (c> 
3 
5 
1 
7 
1 
7 
514 
6 
6 
8 

33 
5 
2 
.8 

40 
5 
7 
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RAILROAD COMPANIES. 
(FOR MISCELLANEOUS COMP.A.NIES SEE PAGES 149 TO 167 INCLUSIVE.) 

EXPLAN A.TORY.-Thia SUPPLEMENT is expressly intended for nae in connection with the investment news and official reports published 
trom week to week in the CHRONICLE. Frequent references are therefore made to the volume and page of the CHRONICLE (as, V. 64, p. 000) 
where tnller information may be found. Following each statement also is given a reference to the latest news item in the CHRONICLE respecting 
the company. As every snoh item contains a reference to the last preceding item, the reader can run back over the company's histol'J" 
at pleasure. Annual reports are in black·faced figures, and italics indicate a paragraph headed by the name of some other company. 
Ind~.-Any company not in its regular alphabetical order may be found by means of the index to roads leased and consolidated. 
Ditndends.-The di'lrldends tabulated in the text are those actua.lly paid during the calendar years named, irrespective of when earned. 
Net earnings are given after deducting operating expenses and usually taxes, but not interest, rentals or other fixed charges. 
Buurities.-Theae are described in table at head of page [except the st-0ck, for lack of space, sometimes only in text below] as follows: 
Jliles of Road.-Opposite bonds, this means the miles of road owned covered by the mortgage. 
Size or Par Value.-Shows (in dollars unless otherwise marked), the denominations or par value, "100, &c.," signifying $100 and larger 
Jlate Per Oent.-The interest and dividend rate,per ann11m is here shown: g., gold; our., currency; x, extra; s. stock or scrip. 
"W'Aen Payable.-J. & J. stands for January and July; F. & A., February and Aug,1st; M. & S., March and September; A. & 0., April and October; 

M. & N., May and Nov.; J. & D., June and Dec.; Q.-J., quarterly from Jan.; Q.-F., quarterly from Feb.; Q.-·M .• quarterly from March. 
Bonds,principatwhen due, etc.-This column shows the date when the bonds mature and the amount and date of the last dividend • 

.A.bbretJiations in table: M. for" mort~age;" gen. M. for "general mortgage;" con. M. or oonsol. M. for "consolidated mortga~e;" inc. M. 
or "income mortgage;" g. for "gold;' o. or our. for "currency;" guar. p. & i. for "guaranteed principal and interest; ' cum. tor 

" oumnlative;" non•oum. for "non•oumulatlve;" oonv. for "convertible;" pref. for "preferred;" s. f. for "sinking fund;" 1. gr. for "land 
ffant; " r. " registered; " o. " coupon; " o. * "coupon but may be rell'istered as to nrlnoipal; " br. " branch; " end. "endorsed; " "red." redeemable; 
"d'm"or "drawn" sub,1eotto call when drawn by lot; "p. m.;i'·.,per mile;•t as'd "assumed." "x"Prlnoipaland interestpayaule without 
deduction for any tax which the company may be required by law to pay. "n" No more issuable. Mortgage Pru.tees are indicated thus: 

BOSTON- CHICAGO- LOUISVILLE- PITTSBURG-NEW YORK CITY
A- Atlantic Trust. 
Ce- Central Trust. 
Co- Continental Trust. 

Al= ~:1i~f~0J~P~ li'~~t. EC- Equitable Trust. 
IB- International Trust. IC- Illinois Trust & Sav. Bk. 

CL-Columbia Finance & Tr. FPi-Fldelity Title & Trust. 
F L-Fideltty Tr. & Safety Vlt. P Pt-Pittsburl[ Trusi. 

F- Farmers' Loan & Trust. 
G- Guaranty Trust. 

MB-Massachu'tts Loan & Tr. MO-Merchants' Loan & Tr 
NB- New England Trust. NU- Northern Trust. 

LL-Louisville Trust. UPI-Union Trust. 

K- Knickerbocker Trust. 
Ma-Manhandn Trust. 
Me-Merca.ntfi ., Trust. 
Mp-Metropolitan Trnst. 
N- N. Y. security & Trust. 
8-- State Trust. 

OB- Old Colony"frust. l8=-8~ri~ '¥r':isst 
PHILADELPHIA- ST. LOUIS-

FP- Fidelity Insur'nce Trust MSt-Mlssisslppl Valley Trl 
BALTIMORE- CINCINNATI-

& Safe Deposit. SSt- St. Louts Trust. 

Un- Union Trust. 

B Ba- Bait. Tr. & Guaranty. 
FBa- Fidelity & Deposit. CCI-Central Trust & Safe 
MBa- Maryland Trust. Deposit. 

GP- Girard Life Insurance USt- Union Trust 
Annuity & Trust. 

jJ!-i1:i~aC~ ft~ ,n~~?~·n SAN FRANCISCO-
UB- United States Trust. 
U■m-U.1:1. Mort. & Trust Co. 

Me Ba-Mercantile Tr. & Dep. UCi-Unlon Savings Bank & 
S Ba- Safe Dep. & Trust Co. Trust. 

Lives & Gr. Ann. I CS-California Safe Deposit 
WP-West ~nd Tr. & S. Dep. & Trusll. 

Snb8crlber8 -will conf'er a great f'avor by giving immediate notice of' any error dl■covered In the8e Table11. 

RAILROADS. INTEREST OR DIVIDENDS. Halonds-Wh Prinn ot 
Miles Date Size, or Amount p , en oe. 

For explanation of column headings. &o. see notes of of Par Outstanding Rate per When Where Payable, a.nd by Stocks-La.at 
above. Road. Bonds Value. Cent. Payable Whom. Dividend. 

Aberdeen d hheboro-Aber. & West End lRt mort. 
.Adirondack.-lst M., gold, gu. p. & i. end., Us o*&r 
Alabama Great South'n--"B" shares (English Co.). 

Pref. "A" shares, (English Co.) 6%, .£800,000 .... 
let M. (American Co.) gold, $1,750,000 ....•• F .c 

Gen.M.,£1,160,000, red.at 110 June 1, '98. Ce.o 
Debentures, gold (English Co.) ....••....••....•.• o 
Funded arrears of dividend (English Co.) ....... . 

A.labama Midland-Common stock .....•...•••...••• 
Pref. stock, 6 p. ct., non·oum.; no voting power .. 
lat M., gua.r. p.&i. end. Sav. F. & W., gold.1'Ip.xo 
lat M., Sprague to Luverne, gold ........•. lUp .xo* 

1.r.a,. N. O. T~. d Pac. Junc.-Deferred "B" shares ... 
.Preferred "A" shares, 6 p. o. cumulative ....•••... 
"A" deben., red. aft. Nov.l,'10, atll5-Seetext.o 
''B" debentures, income, red. after 1910 at 115.o 
"C" deb., income, sub1eot to call any time at 100. 
Interest cert. (seourea by £34,193 "C" deb.) ..•. 

Alabama d Vicksburg-Stock .•••••.•••••.•••••..•••• 
Vicksburg & Mer. lat M. gold, $1,000,000 . . .F .XO 
Ala. & Vicks. oonsol.lst M •• ($1,800,000) g .. Ce.o 

2d M., orig. $700,000,ino. till Apr., '94, g.Ce.o 

n No further bonds issuable. 

64 
57 

297 
297 
297 
297 

i75 
33 

1890 $1,000 
1892 1,000 

£10 
£10 

i878 $1,000 
1888 £100 
1888 £100 
1888 Various. 

$100 
.... $100 

1888 $1,000 
1890 1,000 
..•. £10 

is90 £5ll~ . 
1890 £20 &o. 
1890 £20 &o. 

i43 ---· 100 
143 issi 1,000 
143 1889 100 &o. 
143 1889 100 &o. 

A.berdeen & A.sheboro KK.-AlJt'rdeen to Asheboro, N. C., 56 
m.; branch to Troy, N. C., 8 m. Stock, $250,000; par1 $100. Earning-a 
In year 1896·97, gross, $48,427; net, $12,424; interest charges, :t,5,493. 

A.ddlBon & Pennsylvania Ky.-Owned Addison, N. Y., to 
Gaines, Pa., 41 miles, and leased Gaines to Galeton, Pa., 5 miles. 
Foreclosed, three companies being formed to take title to the dlfl"erent 
portions, all of which in Sept., 1898, leased their respective properties 
to the Buff. & Sus. at tixed rentals for 25 years.-V. 67, p. 427. 

A.dlrondack Ky .-Sara.toga to North Creek, N. Y., 57 m. Stock, 
$2,600,000; pa.r, $100. The bonds carry the endorsed guaranty of the 
Delaware & Hudson; $1,000,000 bonds reserved for extensions at 
$20,000 per mile of completed road. In year ending June 30, 1899, 
gross, $186,762; net, $51f,191; other income, $261: charges, $52,798; 
tn 1897-98,gross, $208,305;net,$72,496. (V. 59, p. 1102; V. 69, p. 1010.) 

A.labama Great Southern KR.-( See Map Southern Railway.J
Owns Wauhatohie, Tenn., to Meridian, Miss., 291 miles; branch lines 
owned, 6 miles; leases Wauhatohle to Chattanooga, 5 miles, and Belt 
R_y. of Chattanooga, 43 miles; trackage to Blockton, A.la., 8 miles, and 
Woodlawn, 19 miles; total operated, 372 miles. 

OBGANIZATION.-Controlled by Southern Ry., but operated tndepend• 
,ently. V. 60, p. 26; V. 61, p. 375. Ala. Great So. Ry., Limited, 
-owns all of the stock and debentures of Ala.. Great So. RR., and has 
issued in plaoe thereof its own stock a.nd debentures respectively 
for a like amount. The two companies own jointly $833,300 stock 
of Southwestern Construction Co. received in exchange for $833,-
330 Cin. N. O. & Tex. Pao. stock. See V. 65, p. 1173. 

8TOCK.-Of the capital stock of the English Co. 11he Southern Railway 
Co. on July 1, 1898, owned $1,725,000 "A" shares and $4,540,050 
'B" shares. v. 61, p. 26. For right to dividends see March, '94, SUPP. 

DIVIDEND-l'89. '90. '91. '92. '93. '94. '95. '96. '97. '98. '99. 
"A" shares.~ 6 9 6 6 0 0 6 O 9 6 6 
"B".shares.¾, O O 119 119 0 0 0 O O O ....•• 

BoNDs.-General M. 6s, £484,000, will retire 1st 6s and debentures 
LATEST EARNINGS-5 mos. ~ 1899 .••. Gross, $906,522; net, $302,051 

July 1 tojNov. 30. i 1898 ..•. Gross, 749,826 net, 257,022 
ANNUAL REPOBT.-Report ror 1898·99 was in v. 69. p. 1058, shOW· 

ing: Gross, $1,816,523; net, $570,338; other income, $7,0t:!O; interest 
on bond11, $282,832; income tax, etc., $19,412; balance for stock, 
$275,179; dividends on stock of American Co. (6 per cent>, $190,576. 

Iu 1897·98, gross, $1,741,933; net, $559,029; other income, 
$7,359; interest and rentals, $282,862; other charges, $17,587; l>al• 
ance for stock, $265,939; dividends on stock of American Co. (6 p. c.), 
,rno,571.-(V. 64, p. 325; v. 65, p. '7'76, 1173; v. 67, p.115 s; v. 69, 
p. 1058,) 

Alabama Midland Ky.-(See Map Sav. Florida & Western.)
Bainbrldge, Ga., to Montgomery, ua., 17 5 miles; branch,,:; prague J unc· 

$50,000 6 J. & J. Balt.,Mer.Tr.& Dep.Co. Jan., 1910 
1,000,000 419 g. M. & S. N.Y.Of.,21CortlandtSt. Dec. 1, 1942 

£~g~::8~ 6·in·;99 J."·&··o. Lo~~on. t!~):l;'6 
$1,750,000 6 g. J. & J. N.Y.1Farm.L.&Tr.&Bos Jan. 1, 1908 

£526,000 5 g. J. & D. Lonaon,Glyn,Mills&Co. Dec. 1., 1927 
£134,000 6 g. F&A 15 do do Aug. 1:>, 1906 

£53,257 4 ...•. do do By sink'gfnnd 
$2,625,000 [Plant In vest. Co • owns $2,425,000 of th lsu 

1,600,000 [Plant In vest. Co • owns $1,200,000 of th is. 
n 2,800,000 5 g. M. & N. N.Y.,Met'politan Tr.Co. ov. 1, 1928 

500,000 6 g. J. & D. Dec. 1, 1929 
£2,500,000 .....• 
£1,500,000 

£7i8,850 ... 5.g. M:·&·N. Lon.,Glyn,Mills,C.&Co. Nov.i",19fo-40 
£1,048,390 5 g. . ••• . 5% for '99 pd. Feb.1900. Nov.1,1910-40 

£810,652 5 g. A. & O. See remarks. Nov. 1, 1940 
£28,494 .....• ..... ·••··••· 

$700,000 5 ln 1899 Yearly. New Orleans, Office. Aug.15,'99,59' 
n 1,000,000 6 g. A. & 0. N. Y., Central Trust Co. Apr. 1, 1921 

588,800 5 g. A. & o. do do Apr. 1, 1921 
638,300 5 g. A. & 0. do do Apr. 1, 1921 

tlon to Luverne, 33 miles; total owned, 208 miles. Opera.tee Abbeville 
Southern, Abbeville Junction to Abbeville, 27 miles; completed Nov., 
1893. Bonds due 1928 have been reduced from 6 to 5 p. o. and 
stamped principal and interest guaranteed in gold by the Sav. Florida 
& West. Bonds of 1890, mostly held by the Plant Investment Co., which 
controls the Alabama Midland stock. Current accounts payable June 
30, 1898, $1,868,861. 

EARNINGS.-11 months, l 1899 ...•.. Gross, $786,027; net, $139,187 
Jan. 1 to Nov. 30. 51898 ...... Gross, 776,091; net, 158.882 

In 1897·98, gross, $766,274; net, $143,679. For year 1896·97, gross, 
$671,456; net, 111,650. In 1895·96, gross, $624,182; net, $91,729. 

il.labama Ne-w Orleans Texas & Pacific .Junction Kall• 
-ways Co. (Limited. )-This is an English company controlling Ala
bama & Vicksburg, 143 miles; Vicksburg Shreveport & Paoiflo, 189 
miles; New Orleans & North Eastern. 196 miles. 

SECURITIES OWNED.-Ala. & Vioksb $30,000 1st mort. $387,700 2d 
mort., $141,100 oonsol. 1st M. and $387,700 stock; V1oksb. Shreve. 
& Paoiflo, $3,692,000 1st M., $1,364,000 3d M., $494,860 4 p. o. in• 
comes and $1,594,000 stock; New Orleans & North Ea.st., $4,900,000 
1st M. and $4,320,000 stock; Southwestern Construction Co., $448,· 
700 stock; overdue coupons N. O. & N. E. and V. S. & Pao. Dec. 31, '98, 
£1,102,284. 

COUPONS PAID- For '91. '92. '93. '94. '95. '96. '9R. '99. '00 
"B" Debentures.. P . c. 219 219 0 ·875 I 219 22\ 418 5 
''A" do .. AlloouponspaidtoNov.,1899,inolusive. 

EARNINGS.-See separate statement for each of the controlled com
panies. In year ending Dec. 31, 1898, net from investments was 
£84,111; paid general expenses (£3,671>,inoome tax (£2,040),interest 
on" A" debentures, (£36,194), on "B" debentures 418 p. o. (paid in 
Feb., 1899), £41,805; balance £401.-( V. 66, p. 284; V. ~ O, p. 125.) 

A.labama & Vicksburg Ky .-owns Vioksbl:11'~ to Meridian, Mis11. 
and branch, 143 miles, all steel rails. Controlled by Alabama New 
Orleans Texas & Pacific Junction Co.-whloh see. Reorganization of 
the Vicksburg & Meridian foreclosed Feb. 4, 1889 (see V.48, p.190). 

DIVIDENDS.-1890, to '92, 3 J). o. yearly; '96, 3; '97, 5; '98, 5; '99, 5. 
BoNDs.-The new seconds were income till April 1, 1894, and are a 

first lien on the la.nds-77,8'1 a.ores. 01 the $1,800,000 oonsols author
ized, $1,000,000 are with trustee to retire V. & M. firsts. Right to call 
Vicks. & Meridian assenting bonds expired April 1, 1897. 

EA.RNINGS.-Fiscal year ends June 30. In 1899, Jan. 1 to Dec. 31 
(12 months). gross, $790,715; against $687,990 in 1898. Report for 
1898·99 in V. 69, p. 1008. 
Years- Gross. Net. Interest, etc. Bal. sur. Dividend. 
1898·99 ... $697,538 $191,428 $122,062 $69,366 $35,000 
1897·98... 682,0'54. 203,523 123,137 80,386 35,000 
-(V. 65, p. 61 '7; V. 66, p. 286; V. 67, p . 950; V. 6 ~, p. I 008.> 
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8ub11crlbers w-lll conf'er a great f'avor by giving ID1D1edlate notice of' any error discovered In the•e Table•• 

RAILROADS. INTEREST OR DIVIDENDS. Bonds-Prinot-
Miles Date Size, or Amount pal, When Due. 

Por explanation of column headings, &o., see notes of of Par Outstanding Rate r,er When Where Payable and by 8lock8-Laati 
on first page of tables. Road. Bonds Value. Cen . Payable Whom. Dividend. ----

Albany fl Northern--Stook •••••••••••••••••••••••••• ---· iioa 
$100 $350,000 ...... ..... ······· ... Jan:· i·; .fal6 1st mortgaMe ....••...•••.•••••.••..•.......•...... o .... 1,000 400,000 5 J. & J. 

Albanycf8mq.-Stook,divi'dsguar. byD.&H.(end). i¥2 i876 
100 3,500,000 7in 1899 J. & J. N.Y.,Del.&Hud.Can.Co. Jan., 'OOi 319 

Consol. M.} (guar. p.& 1. end.) ourrenoy 7s. F.o*&r 1,000 n3,000,000 7 our. A. & o. do do Apr. 1, 906 
now lstM. do 6s, interest; only in gold .••. 142 1876 1,000 n7,000,000 g g. A. & 0. do do Apr. 1, 1906 

Albany fl Vermont-Stock, 3 p.o. ~uar. by rental) .. 12 .... 100 600,000 M.&N. Troy,N. Y. Nov.,'99, 112% 
.Alleghen¥ cl Western-Stock ($2, 00,000) ........•• 61 

isos 
100 2,000.000 6 g. J . & J. New York . 

Ooi.' • r,--i998 1st M. 2,500,000, gold, guar.
1
l. & 1. end.G ...• 61 1,000 2,000,000 4 g. A, &O. N. Y., Gallatin Bank. 

Allegheny Valley-Common stoo for $12,000,000 .. 259 . ... 50 10,544,200 . ..... . --·. . ......... . .... --· 
Preferred stock for $18,000,000, 3 per cent oum. 259 ---· 50 16,727,300 6·g:-.;i1 A:·Jt:·o. Aprii"Ci910 1st M.t low ~a.de, East'n Ext., guar. Penn. RR .. c 259 1870 $&£ 9,998,000 Phil., Pa. RR. Co. & Lon. 
Mort. o Sta Pa., $100,000 due Jan. 1, yearly .. r 259 1870 100,000 1,000,000 5 J. & J. Pittsbur~, Pa. Jan. 1,•00, eto. 
Gen. M. ($20,000,000) g., guar.,.& 1. FPl.x.o*&-r 259 1892 1,000 5,692,000 4,. M. & 8. Philadelphia,Pa. RR.Co Moh. 1, 193 

Allentown RR. (leased to Pliila.. Reading Ry.) .. ·--s 1889 
50 1,268,88i inol. 1, 071,400 under ReadingCo.mort. of 1896. 

.Allentown Term'l--lst M., gua,r. p.&1. (end.)g.Oe.xo* 1,000 n450,000 4 g. J. & J. New York and Phila. July 1, 1919 

.Ann Arbor Railrt>ad-Common stock ..••.••..••.... .... .... 100 3,250,000 . ..... ..... ····--·-·· . --. --- . Preferred stock ($4,000,000), 5 p. o., non•oum ... 292 isoi> 
100 4,000,000 ... 4.g. 4~.:.:j_ Juiy·1;·i995 is, mortgageh$7,000,000,jold .•••....•• • 1'.lp x.o* 1,000 n7,000,000 N.Y., Metropol. Tr. Co. 

.Annapolis Was ington fl B timore.-Stook •••••••• 2012 
1899 

100 358.000 See text J. & J. Stk.own.by B.& A.Sh.L. See text. 
Arizona d Uta1v-lstM~600,000, gold.Co ..•.•• O" 22 1,000 300,000 6 g. A, & 0. N. Y.HContin.Trust Go. Apr. 1, 1929 
.Ark.Midl'd-lstM.($6, Op.m.)g.,red.atllO.Oe.o* 74 1891 1,000 176,000 6 g. J. & J. N.Y., .Tallma.dge&Co. July 1, 1911 
Ash11. fl 81'.)art.-8.U.&O. lst M.,g.,gu. by So. Ry.Oe 134 1895 1,000 1,000,000 4 g. J. & J. N.Y.,J.P. Morgan&Co. Jan. 1, 1995 
.Ashland Ooal fl Iron Railwa~-lst mortrge ..... 7,355 

188C 1,000 2'4,000 7 F. & A. First Nat. Bk,, Cinoin. A.ug. 1, 1900 
.AtcMson Topeka & Sa;nta e By .-Stoo , com .. . ... 100 102,000,000 

214iii·•99 J.--& •. J. Feb:·i;;oo: 1¼ Stock, preferred, $13it:486,000, 5 p. o., non•oum .. 
i5o iss5 

100 114,199,530 Checks mailed fr. N . Y. 
Chio. & St. Louis 1st . ($10,000 p. m.) our.F .. o 1,000 nl,500,000 6our M.& S. N. Y., 59 Ceda,r Street. Moh. 1, 1915 
Old bonds not assenting to reorg. of 1889 ... o*&r 

7,327 i895 500--&o. 
693,210 Various. Various. 

General mortgage, gold, see text .•....•• Un.o*&r 129,637,000 4g. A. & 0. New York, 59 Cedar St. Oot. 1, 1995 
AdJ. ino. M., non·oum. till July 1,1900, g., Ce.o•&r 7,327 1895 500 &o. 51,728,000 4 g. See a Paid 4 p.o. Nov. 1, 1899 July 1, 1995 
Equip. Tr., Ser. A., g., $250,000 dr. y'ly at par ... c 1892 500 &o. 500,000 5g. J. & J. New York and London. Jan.1, 1901·02 --n No further bonds Issuable. our., currency. a Par

1
tly No

1
v. l; partly M. & N.; see opti on of ex change V. 09, p. 954. 

Albany & SnllJquebanna KR.-( See Map Delaware fl Hudson.J
RoAD.-Owns Albany, to Binghamton, N. Y., 142 miles. Leases, 
-Cobleskill, N. Y., to Cherry Valley, 21 miles, practically owned by 
D. & H.; total operated, 163 miles. 

LEASED for 150 years from Feb., 1870, to Delaware & Hudson Com• 
pany. Lessee guarantees 7p, o. per annum on stock till Albany City loan 
lor $1,000.000 ls paid by sinking fund, thereafter 9 p. o. (See wording 
of guaranty in v. 56, p. 774,) The last instalment of the Albany City 
loan was paid May 1, 1897, but the sinking fund fell $296,878 short of 
meeting the principal. This amount has been borrowed, payable in 
seml•annual instalments up to May 1, 1902, and will be met from 
sinking fund (now $70,000 yearly) before dividends are inoreaeed. 

ANNUAL REPORT.-Earnrngs ror years ending June 30: 
Gross. Net. Ohar. ~taxes. Bal.,sur. 

1898-9 ...••••.•.•••.•. $4,245,432 $1,886,012 $1,118,319 $767,693 
1897·8............ .... 4,125,187 1,822,427 1,113,184 709,243 
-(V. 63, p. 855,879; v. 67, p. 954; v. 68, p. 976; v. 69, p. 384, 1061.) 

Albany & Vermont KK.-Owns road from Albany to Water
ford Junction, N. Y., 12 miles, Leased to Rensselaer & Saratoga in 
1860 and now operated by D. & H. Canal Co. Annual rental, $20,000, 

Allegheny & Western Ky.-(See Map Buff. Roch. fl Pitts.J
Punxsutawney to Butler, Pa. (about 61 miles), opened ::;ept. 4, 1899. 
An extension of Buffalo Rochester & Pittsburg, to which leased for 
guaranty of bonds (4s) and 6 per cent yearly on stock. Uses Pitts. 
& West. from Butler to New Castle and Pittsburg under a trackage ar. 
:rangement, making in all 135 miles. V. 69, p. 383,500; V. b7, p. 1355. 

Allegheny Valley Kallwa-y.-Owns from Pittsburg to Oil City, 
Pa., 132 miles; Red Bank, Pa., to Driftwood, 110 m; others, 17 miles. 
Brookville, Ry., 13 miles, is controlled. See V. 64, p. 1179. 

ORGANIZATION, &c.-Reorganlzation March 1, 1892, of the Allegheny 
Valley Railroad, sold in foreclosure Deo.15, 189_1. Plan of reorganiza
tion, eto., was 1n V. 53, p. 324, 368, 520; V. 54, p. 409,524. Road con· 
trolled by the Pennsylvania RR. Co. as majonty stockholder, owning 
$9,653,800 common an(! $11,431,656 preferred stock. Wording of 
pref. oertifioate was in editorial of SUPPLEMENT of Oct. 30, 1897, p. 3. 

BoNDs.-General mortgage bas principal and interest unconditionally 
guaranteed by Penn. RR. by endorsement on each bond. 
LATEST EARNINGS-11 mos, 11899 .. Gross, $2,917,588; net, $1,030,118 

Jan. l to Nov. 30. 51898 .. Gross, 2,442,307; net, 1,025,456 
Report for 1898, V. 66, p. 1234, showed: gross, $2,669,447; net, $1,· 

118,110; int., taxes, eto., $1,070,281; bal., sur., $47,829.-V. 69, p. '77, 
Allentown KK.-Topton to Kutztown, Pa.,412 m.; Reading system 
Allento-wn TerIDlnal Kallroad.-Owns 3¼ miles of railroad 1n 

Allentown Pa., oonneoting the East Penn. (Philadelphia & Reading) 
with Ute Central o:t New Jersey. Leased for 999 years to Philadelphia & 
Beading and Central of New Jersey (by assignment from Lehigh Coal & 
Navigation Co.) at interest on bonds and 5 p. o. on $450,000 etook (par 
850)t_bonds being guaranteed, principal and interest, by Philadelphia & 
.ileaamg (foreclosed) and Lehigh Coal & Navigation. The Phila. & 
Reading Ry. Co. in 1896 assumed the Reading's share of the old lease. 

Ann Arbor BK,-ROAD.-Owns road from Toledo, 0., north
westerly to Frankfort, on Lake Michigan, 292 miles; operates car 
:terries between Frankfort, Mioh., Kewaunee and Maintowoo, Wis., 
and .Menominee and Gladstone, Mioh. The Flint & Pere Marquette 
(now Pere Marquette) and Detroit Toledo & Milwaukee use the Toledo 
terminals. Through friendly interests controls the Menominee & St.. 
Paul BR .. which will provide terminals for the road at Menominee. 

ORGANIZATION.-Suooessor Nov. 1 1895, to Toi. Ann Arbor & Nor. 
Mich., sold in foreclosure in 1895 and reorganized under the Quintard. 
Lawrence plan in V. 59, p. 782, the Escanaba Frankfort & S. E. 
being formally absorbed. 

STOCK,-Pref. stock certificate in editorial in SUPP. Oot. 30, 1897, p. 3. 
BONDS, ETc.-The first mortgage (trustee, Metropolitan Trust Co. 

N. Y.) covers entire property, including terminals and freight boats. 
Floating debt June 30, 1899, notes payable $71,002 current liabill· 
ties, $254,404; cash and current assets, $337,809. 

EARNINGS.-11 months, 11899 ....... Gross, $1,505,9~8; net, $402,426 
Jan. 1 to Nov. 30. 51898 •.....• Gross, 1,345,597; net, 282,286 

ANNUAL REPORT.-Report :tor year ending June ao, 1899, was in V. 
69; p. 692 (see also editorial p. 668), showing: Gross, $1,519,334; net, 
after taxes, $306,791; interest, $288,803; balance, surplus, $17,988; 
in 1897·98, gross, $1,415,560; in 1896·7, gross, $1,229,437. 

DmECTORS.-President, w. R. Burt; G. w. Quintard, J. Edward Sim• 
mons, Franklin B. Lord, R. C. Martin, H. W. Ashley, John Jacob Astor, 
R. D. Murray, Charles Burt, William C. McClure, A. W. Wright, Amos 
F Eno. D. C. Tate. (V. 62,p. 455; V. 68, p. 278; V. 69, p. 692.) 

Annapolis Washington & Baltl:rnore KK,-Owns road from 
Annapolis to Annapolis Junction, 2012 miles. Oontrolled by the Bait. 
"A.nn. Short Line, which owns the stock. (V. 64, p. 1223,l 

DIVIDENDS-1 87. '88. '89. '90. '91. '92. '93, '94, '95, '96. '97. 
- Rate p. o. 5 5 412 4 414 5~ 6¾ 512 6·36 419 414 3 

EARNINGs.-ForyearendingJune30, 1898, gross, $61,115; net,$17,• 
356; taxes, eto., $1,660; dividends, $22,1323; balance, deficit for year, 
$7,127, PresidentJ. Wilson Brown, Baltimore. (V, 65, p. 410.) 

Arizona & Vtah Ky.-Owns Mcconnico to Chloride, Ariz., 22 
miles, opened Aug. 18, 1899; trackage ovf\r Santa Fe Pacilio, King
man to Mo L'onntoo, 4 miles; total, 26 miles. Also under oonstruo
tion, Chloride to White Hills, 28 miles, expected to be completed 
March 1, 1900. Stock, $600,000; outstanding Sept. 30, 1899, $450,-
000; par, $100. Of the bonds $300,000 were issued on first 22 miles, 
and balance is to be issued on completion of remaining 28 miles. 
The loan is not subject to call as an entirety, but a sinking fund will 
retire at 110 (drawtn~s by lot) one per cent semi-annually, commenc
ing June 1, 1903, First coupon payable in 1900. President, F. 1,, 
Underwood; Seo. and Treas., Charles E. Morris. 31 Nassau St., N. Y. 

Arkansas & Ohoctaw Ky.-Projeoted from Ashdown, Ark., to 
Atoka, I. T., about 150 miles. In June, 1899, operated from Ashdown 
to Choctaw City (owned), 23 miles; Texarkana, Tex., to Ashdown, Ark., 
trackage 20 miles; Poteau, I. T., to Bonanza, Ark., 19 miles; total, 62 
miles. Stock, $1,500,000; par, $100; outstanding Jan. 1, 1899, $177,-
000. No bonds had been issued Jan. 1, 1899. Pres .. , R.H. Keith; 
Seo and Treas., E. E. Riley, Kansas City, Mo. 

Arkansas Midland KK.-Owns from Helena, Ark., to Claren 
don, 50 miles; Pine City to Brinkley Ark., 24 miles. Mortgage is for 
$516,000, but $216,000 can be issued only in ca e the entire 86 miles 
is laid with 56•pound steel rails. Capital stock, $1,625,000 (par $100.) 
Dividends paid: In 1895·6, 1 ·348 per cent; in 1896·7, ·74 p. o.; in 
1897·8, 1 ·92 p. o. Loans and bills payable June 30, 1898, $2,073. 

EARNINGs.-11 months, 11899 ........ Gross, $120,930; def., $4,527 
Jan. 1 to Nov. 30. 51898 ....•••. Gross, 112,800; sur., 16,016 

Year ending June 30, 1898 gross, $133.434; net, $48,604; interest 
and taxes, $17,317; dividends, $31,287. President, John J. Horner. 
-V. 6P, p. 1300. 

Arkansas & flklahoma KK.-Ro~ers, Ark., to Gravette, 25 
miles, operated from June, 1899; also under oonstruotlon from Grav
ette to 8outhwest City, Mo., 1112 milts. Stock authorized, $300,000; 
par $10(!. No bonded debt July 1, 1899. President, J. M. Bayless, 
Bentonville, Ark. 

Ashevllle & Spartanbur,: KK.-(See Map of Southern 
.By.)-Spartanburg Juno., 8. C., to Asheville Junction, N. 0., 66miles· 
Alston to Spartanburg (formerly Spartan. Un. & Col.), 68 miies: 
The Southern Ry. owns $1,048,000 of the $1,050,000 A.. & s. stock and 
guarantees the 8. U. & 0. bonds, which cover entire property. (V. 63, p. 
300.) In year 1895·96 gross, $372,881; net, $109,392.-(V. 63, p. 36o,) 

Ashland Ooal & Iron Ky.-Ashland to Straight Creek Junction 
Ky., 22 miles. Chesapeake & Ohio has trackage over this road. Capital 
stock, $1,494,500. Current liabilities June 30, 1897, $264,428. Year 
ending .June 30, 1899, gross, $111,674; net, $59,780; 1n 1897·98, gross 
$l:t5,906; net, $61,606.. Dividends in 1895·96 4 p. o.; in 1896·7, 4 
p. c.; in 1897·8, 4 p. o.; m 1898·9, 4 p. o. 

Astoria & Colutnbla River KK.-Astorla, Ore., to Goble and 
Seaside, 80 miles; branch, Warrenton to Flavel, Ore., 2 miles; total, 
82 miles. Stock, $2,000,000; par, $100. In 1896 made a mortgage to 
secure $8,000,000 lOO•year bonds. issuable at $40,000 per mile. Cen
tral Trust Co., Trustee. In Au~st, 1898, suit was brought by con• 
tractors for $241,488, claimed ro be due for materials and labor 1n 
building the road. V. 67, p. ~26. President, A. B. Hammond, Astoria, 
Ore.; Seo., R. A. Eddy, Astoria, Ore. (V. 66, p. 1000; V. 67, p. 426.) 

Atchl8on Oolorado & .PacU:lc Ky.- i see CENTRAL 
Atchison .Jew-ell Oounty & Western Ky.- 5 BRANCH RR. 
(The) Atchison Topeka & Santa Fe Kallw-ay.-(.8ee MapJ-

The ~ystem owned and ope:rated Deo., 1899, comprised 7,355·62 miles 
of railroad. and embraced an unbroken line of track from Chicago 
rn., via Kansas City, Mo., and Albuquerque, N. M., to the Pacific Ocean; 
also to Galveston, Tex., and the Gulf of Mexico, the divisions being: 
Ohioag~ to Kansas City,Mo .. 4581 Mojave, Cal., to Stockton .... 303 
Kan. City to La Junta, Col... 571 Newton, Kan. to Galveston. 750 
La.Junta, Col., to Denver.Col. 180 Albuquerque N.M. to EI Paso 254 
La. Junta to San Diego, Cal..1,318 ' ' 

ORGANIZATION.-This company was organized on Dec. 12, 1895. 
under the general laws of Kansas, by the purchasers at foreclosure 
sale. of the propert~ and franohlses of the Atchison T. & Santa Fe RR, 
Co. rn ao_oordanoe with a reorganization plan. (V. 60 p. 658,) 

The raµway ~ompany in July, 1899, owned in fee 2,~l9 miles of the 
flystem, rnolud1~g the line from Atchison to the western boundary of 
Kansas, 471 miles, and also all, or nearly all, the bonds and stocks of 
the various companies in which the title to the other lines is vested v 
68, p. !l74. A hst of such holdings is in the general mortgage (hi. v• 
62, p. 7~2, 733, and s~ooessive annual reports). In Dec., 1899, direct 
ownership of 4,000 llllles in all (including lines already owned) wal 
arranged. See V. 69, p.1300. 

For operating and statistical.purposes the system is divided as follows: 
Miles. I Miles. 

Atchison T. & S. F ....... .4,866·87 Santa Fe Paoiflo... .• . • . • • • 886·55 
Gulf Colo. & S. F .....•.. ··~t127·81 Southern California, etc . . 486·98 

Total of all (less 12·69 mues of joint trackage) .•....••.•.••.. 7,355·52 
In December, 1898, aoq.ulred at par practically all the $2,462,300 

stock of the San Frano1soo & San Joaquin Valley Ry. which line 
when completed in 1900 will embrace 374 miles of road and will 
a.fford the Atchison an independent connection of its own to San 
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I~ INVESTORS' SUPPLEMENT. fVoL. lXX, 

~ub8crlber"' will confer a great favor by giving Immediate notice of any error dll!lcovered In the•e Table•• 
Bon<t8-Pr1no1 RAILROADS. 

1 
INTEREST OR DJVIDENDS. Miles Date Size,or Amount pal, When Due. 

•or explanation of column headings, etc., see notes of of Par Outstanding Rate r,er When Where P~ble, and by Stocks-Last 
on first page of tables. Road. Bonds Value. 

1
~ Payable om. Dividend. --- I 

Atlanta cJ Oharlotte-Stook (see text) .....•..•..•.... 269 is17 $100 $1,700,000 6 in 1899 M.& 8. N.Y.Cent.Tr.Co.,54Wall Sept.6,'99, 3~ 
Pref. M. (old 7s ext. in 1897), see V. 64, p. 286.o* 26519 1,000 500,000 4 A. & O. do do Jan. 1, 190 
lstM. [votin£ipower, 10 votes for each bond] cur.r 26519 1877 1,000 4,250,000 7 o. J. & J. do do Jan. 1, 1907 
Income bon s (not cumulative) ............•....•• 230 1880 500 750,000 6 A. & 0. do do Anr. 1, 1900 

Atlan. Knozv. cJ No. Ry.-lst M., $1,500,000, li Ce 1896 1,000 1,000,000 5 g. J. & D. N.Y.,Man.Co.,40Wa.ll. Dec. 1, 1946 
2d M., inc., $1,500,000 (trust. R.Est. Tr. Co., .Y.) 230 1896 1,000 1,500,000 5 J. & J. New York, il earned. Jan. 1, 1947 
First M. coup. scrip, Jan., 1900.-V. 69,p. 1145 ·s6 ---· ··ioo 117,911 5 J. & J . At Co.'s option-

Atlanta cJ West Point-Stock ...•....•..•..•..••..•••• issi 1,232,200 See text, J. & J. Atlanta, Ga. Jan. 15, '00, 3: 
Debenture certificates .....••................ . ...•• ·ss 1,000 1,232,200 I 6 J. & J. do do Co's option. 

Atlantic Oity-lst M., $2,200,000, gold, .... GP.xo · 1889 1,000 2,200,000 5 g. M.&N. Phila., Read. Ter. Bldg. May 1, 1919 
Atlantic Ooast Line Oo. ( Oonn.)-Stock, $30,000,000 .... 100 10,000,000 419 in '99 M. & S. i897 Baltimore. Sep13'99,2¼% 

Ctfs.of in debt. $6,000,000, int.if e'rned,non·('lun.r .... 100 &c. 5,000,000 1 5 our. J. &D. In 1898 paid 5 p : c. Irredeemable • 
.Atl. Coast Line BB. of So.Car.-Stk $3,000,000 .... . ... 100 2,538,200 5 in 1899 J. & J. Check fr Charl't'n, 8.C. Jan. l0,'00, 3~ 

Preferred, $2,000,000, 6 per cent, non•cum .....• .66 is~s 100 1,888,000 6 J. & J. do do Jan.10,'00, 3 
Cheraw & Darlington, 1st M., $400,000, f .SBa i:ooo 7,000 5 g. A. & O. Ch'ston. People'sN.Bk. Apr. 1, 1938 
Manchester & Augusta, 1st mortgage, 5.0 d .... <r 65 1893 22,000 5 g. J. & J. do do Jan. 1, 1943 
No. East (8. C.). consol. mortgage, gol ........ o 102 1883 1,000 694,000 6 g. J. & J. N. Y., Cuyler M. & Co. Jan. 1, 1933 
Wilmington Columbia & Augusta, 1st mort .. 192 1880 1,000 1,600,000 6 J. & D. New York & Baltimore. June 10, 1910• 
Atl. Coast L., gen 1st M., $8,000,000, g.SBa.c* 674 1898 1,000 5,326,tiOO 4 g. J. ·& J . Ba.It .• Safe D. & 'Ir. Co. July l, 1948 

.Atlantic Coast Line BB. of Vir.-Stock,Class A Taxe xp't. 100 1,000,000 6 in 1899 J. & J. Richmond, Office. Jan.3, '00, 3% 
Do do do l.lass B Not ta. x exp' t. 100 2,000,000 I 6 J. & J. Richmond, Office. Jan. 3, '00, 3J 

Mortgage bonds, class A, gold .....••..••........ 59 1881 1,000 J. & J. Riohm'd and Petersb'g. July 1, 19 . 
59 1881 1,000 A. & 0. Mort~age bonds, claiss B, gold . ...•.•.....•....•• 

Riehm' & Petersb., 1st mort. ($24,500 are 7s) .. 23 1875 500 &o. 

868,000 I 5 g. 
800,000 6 f' 
340,500 6 & M.&N. 

do do Oct. 1, 1926 
Richmond, Office. May 1, 1915 

Consolidated mortga§a for $1,000,000, gold_o* 27 1890 1,000 
Atlan.cJ Dan.-Pf. stk., $ ,200,000, guar., see text. 278 is95 i:o·oo 1st M., called, to be paid June 29, 1900 . .. ll.le.xc 
Atlantic ti No. Oarolina-Stock, $1,800,000 ......... ··-· iss7 100 

1st M., $325,000 .......•...•••.•••••..... .•. ll.leBa .... 1.000 

Francisco; an arrangPment made with the Southern Pacific Company 
for trackage between Mojave, Cal.. and Bakersfield, 68 miles, to-connect 
the systems, was put in effect July 1, 1899, and this mileaze was added 
to the Banta Fe Pacifl" Oct. l, 1899. V. 68, p 426. San Francisco & 
B,m Joaquin Valley (Bakersfield to Stockton, Cal., 235 miles), will be 
Incorporated in the system as a separate operating division on com
pletion of the line to San Francisco and possibly not until the com
mencement of the fl.seal year 1900-01. See V. 67, p. 817, 1~06, 1261, 
andlofflcial circular V. 67, p. 841; also V. 67, p. 1355; V. 69, p. 649. 
In Dec., 1898, acquired the Wichlta & Western, and In Oct., 1899, the 
entire $2,580,000 stock of the Hutchinson & Southern.-V. 69, p. 95-l. 

BTOCK.-The preferred stock has preference as to dividends and 
assets, and entitles the holders to non•oumulative dividends after 
June 30, 1896, not exceeding 5 per cent per annum, as declared by the 
board of directors out of net profits. No other mortgage and no 
tnoreaRe in the preferred stock can be made without the consent of a 
matoritv of all the preferred stock and of all common stock repre• 
aented at a meetiniz. The total authorized amount of preferred stock is 
$131,486,000, of which $20,000,000 was reserved. To acquire A. & P., 
Western Division, $9,200,000 of this $20,000,000 preferred stock was 
issued in March, 1897, leaving $10,800,000 reserved to acquire other 
lines; also $6,846,470 are in special trust for improvements, exten
sions, etc. Pref. stock certificates iI, SUPPLE~lENT of April, 1897, page 
3. Common stock authorized, $102,000,000. 

DIVIDEND.-First dividend on preferred, 1 per cent, paid Jan. 26, 
1899; July 20, 1899, 114 p. c.; in 1900, Feb. l, 119 p. c.-V. 6~, p. 1192, 

BONDS.-The Gen. Mort. (A b8tract V. 62, p. 731·739, see also V. 68, 
p. 974) is to the Union Trust Co of N. Y. as trustee, and gives a lien, 
either by direct mortgage or by collateral trust, on the entire system 
of 7,327 miles of railroad owned, together with all the equipment and 
terminals owned by the company, and future acquisitions, subject 
only to liens on certain equipment for about $500,000; to $1,500,000 
of Chicago & ot. Louis RR. Co. bonds (secured by lien on about 150 
miles in Illinois), and to the remaining outstanding bonds of certain 
controlled companies, amounting in the agµ:regate to about $693,210. 

General mort. bonds can never exceed $165,490,500, including $96, 
990,500 issued in reorganization and remainder issuable as follows: 

,-- -Reserveii.. ---, 
. In 1895. In 1899. 

a To retire guarantee fund notes paid and car trusts at 
not exceeding $1,260 for each $1,000 of old bonds .. . $15,500,000 $3,113,906 

b Non assenting bonds from reorganization of 18!:9 
($1,660,950, since reduced to $6113,210)....... . ..... . ... 1,500,000 63!1,000 

c Chicago & St. Louts 1st mortgai.:e 6s.. . . . -. . . . . . . . . . 1,600,000 1,600,000 
For improv'ts, terminals, second track, equip·t, etc., 

iRii~.~ie;~Il~~r~t1c{e:~r~~~S$f!o~i'o t;;:~t}!! 
sions. .. .. . . . . . . . . . . . .. .. . .. ... .... .... .. ....... 30,000,000 22,047,47l 

For acquisition of Atlantic & Pacific and other lines ..... . 20,000,000 8,407,623 
The Adjustment Mortgage (A.b8tract V. 62, p. 739) is to the Central 

Trust Co. as trustee. Interest is payable only out of ne~ earnings 
for the fiscal year up to 4 per cent and the rate is to be 
determined on or before October 15 in each :year; interest 
is non•oumulative till July 1, 1900, and cumulative thereafter. 
Present issue is limited to $51,728,000, but when the $30,000,000 gen• 
era.I 4s authorized for improvements as above have been issued (f. e., 
not before June 30, 1905), $20,000,000 additional ad1ustment 4s may 
be issued for the same _purposes at not exceeding $2,000,000 in any one 
year, but only by a majority vote of the adjustment bondholders. In
terest-In Nov., 1897, paid 3 p. o.; in Nov., '98 and '99, full 4 p. o. 

San Francisco cl San Jo'lquin bonds, see facts 1n that oo's. statement. 
GENERAL FINANCES.-The 1ruarantee fund notes due Nov., 1898, were 

retired by issue of $10,596,000 general 4s, thereby obviating the 
necessity of issuing prior lien bonds. In Mar., 1899, $2,699,000 ad<1i
tional ~en. 4s, issued for improvements, were listed, and in Oct., 1899, 
$2,764,000, making total listed to date $L29,637,000.-V. 68, p. 570. 

In December, 1898, $2,462,300 capital stock of the San Francisco 
& Ban Joaquin Valley Ry. was nurchased at par. Bee that company; 
also "General J:i'inances" above.- In Nov., 1899, acquired Hutchinson 
& Southern Ry., 14~ miles; see that company's st~tement. 

LATEST E.A.1:tNINGS.-5 t 1899·0.Gross, $19,4U,544; net, $7,533,132 
mos. July 1 to Nov. 30. 51898·9.Gross, 17,200,859; net, 4,968,131 
Deducting taxes and renta.18, balance for interest in 5 months of 

1899-00 was $6,793,933, against $4,256,806. 
REPORT.-Annual meeting second Thursday In December. Report 

for year 1898·9 was given in V. 69, p. 641,648; see also pa5e 619. 
Year• ending June 30- 1899. 1898. 1897. 

Miles of road operated........ 7,033 6,946 6,479 
Gross earnings .....•.......... $40,513,499 $39,~14,101 $30,621,230 
Operating expenses .....•.... 27,606,681 ~06,336 22,867,189 

Net earnings .. .•..•....... $12,906,818 $10,707,765 $7,754,041 
t897-98. 11<98-99. 1 1897· 98. 189> -99. 

Net earnlnirs .... $10,707,71J5 $12,1Ju6,818 Taxes, etc ........ $2,007,216 $1,726,282 
Other income.... 182,028 249,4:!5 Interest .......... 7,045,988 7,2!11,972 

Net lncome .... $10,889.793 113,156,2531 Bal., surp ......... $1,836,689 $!1,187.999 
Surplus for year to June 30, 189~ .. .... . • .... . . .... ....... ... . ....... 2~6,<l94 

Total 11urplus .Tune 30. 1899. .. .......... . . ..... .• . .. . .. .. . .. . .. . M.H4,<l93 
Dividend nn preferred stock ...... .... ............ .. .. .. ....... ... .... O¾~J l,42- ,1,71 
Balance surplus for year....... . . . . . . . . .. .. . . . . . . . .. . . . . . . .. . 2,987.422 

300,000 4lg g. A_. & O. N. Y., Brown Bros. Apr. 1, 1940 
3,099,200 See text. Text. Norfolk, Va. Sept;. 1, 99, 1-,. 
1,238,000 5 g. J. & J N. Y.,Mer.Tr.,&London. June 29,1900-
1,797,200 2 in 1899 J ... & .. J. Check from Co.'s office. Sep.15{99, 2'6 

325,000 I 6 Balt.,Nl.F'rm'rs'&P.Bk July , 1917' 

-
OFFICERS.-Aldaoe F. Walker, Chairman of the Board; E. P. Ripley,.. 

President; E. Wilder, Secretary and Treasurer. 
OFFICE.-59 Cedar St., New York. V. 69, p. 1192, 1300; V. ·70, p. 39 
A.tlanta & Charlotte A.Ir Line Ky.-(See Map Southern Rai,;: 

way Sys~m.J-Owns Charlotte, N. C., to A.tlanta, Ga.., 269 miles. 
'Iae operating contract ol 1881 (made with Richmond & Danville) 

-was assigned to and accepted by the Southern Ry. Co. It requires. 
the payment of interest on At. & C. debt and 5 p. c. on Rtook; if gross
earnings exceed $1,500,000, dividends to be 6 per cent; and if they
exceed $2,500,000, 7 per cent. 

DIVIDENDS, t 1881 to 1889. 1890. 1891 to Sept., 1899, inclusive •. 
Per cent-- 5 5 yearly. 519 6 yearly (M. & B.) 

EARNINGS.-April l to Sept.I (6 months), gross, $1,074,273 in 1899· 
$837,702 in 189~. For fiscal years ending March 31: In 1898-9, gross,_ 
$1,890,179. Pres., C. 8. Fairchild, N. Y.-(V. 64, p. 286.) 

A.tlanta Knoxville & Northern Ky.-RoAn-Ownsfrom Knox
ville, Tenn., to Marietta, Ga., 205 miles; and Murphy to Blue Ridge, 
25 miles; trackage, Marietta, Ga., to Atlanta, Ga., 20 miles. 

HISTORY.-A reorganization per plan in V. 62,p.1040,of the Marlett& 
& North Georgia, foreclosed. Stock, $3,000,000. First mortgage bonds 
for $500,000 in treasury June 30, 1899; bills payable, $10,150. 

EARNINGS.-11 months, 51899 .•••••... Gross, $365,016; net, $87,085-
Jan. 1 to Nov. 30. { 1898 ......... Gross, 296,585; net, 63,543: 

Report for year ending June 30, 1899, V. 69, p. 1145, showed: Gross 
$352,952; net, $72,660; other income, $15,803; total deductions, $63,-
335; balance, sur., $25,128. In 1897-8, $328,092; net, $93,341. 

OFFICERS.-Pres., H.K. McHarg, 40 Wall St., .s. Y. v. 69, p. 1145 .. 

A.tlanta & West Point KR.-Atlanta, Ga., to West Pt., Ga., 86 m. 
Ga. RR., June 30, 1898, owned $494,500 stock anrl $388,900 deb. cert •. 

DIVIDENDS begun in 1855 were for many years 8 per cent per annum. 
From July 1, 1884, to Jan., 1900, inclusive, 6 per cent yearly, J&J~ 
Oct. 1, 1899, 25 p. o. extra (V. 69, p. 51i0). · 

EA.RNINGS.-5 months, 5 1898-9 ..•... Gross, $294,000; net, $1341,55~ 
July 1 to Nov. 30. i 1897·8 ..•... Gross, 257,995; net, 114,561 

In 1898·9 grosR, $606 664; net, $238,128; other income, $7,796;. 
charge", $170,781; dividends, $73,932; surplul', $1,211. In 1897·8► 
gross, $575,259; net, $227,496.-(V. 65, p. 1172; V. 69, p. 590.) 

A.tlantlc City Ky.-CamdentoAtlantio City,57m. (double track); 
branches, 25 m.; leases Sea Coast ;RR,, Winslow Junction, to Oap& 
May, N. J., eto., 66 miles; total, 148 miles. STOCK, common, $1,200,000j 
preferred, $1,000,000 (par, $50), of whlch $1,195,000 common ana 
$998,550 preferred owned ~y Reading Co. a.re in trust under its general 
mortgage of 1897. In April, 1898, leased the South Jersey RR. In 
year 1897-8, gross, $812,~50; net, $142,975; charges, $110,754; bal
ance, surplus, $32,221. In 1896-97, gross, $782,168.-V. 66, p. 761. 

A.tlantlc Coast Line Co.-This company, or~anized May 29·. 
1889, under the laws of Connecticut, owns a majority of the capital' 
stock and a large amount of the bonds in a system of railroad com
panies denominated for convenience the Atlantic Coast Line System. 
The system includes about 2,177 miles as follows in addition to a, ha.Ir 
interest in lease of Georgia RR. system (615 miles) acquired in July 
1899, from the Louisville & Nashville. V. 69, p. 385, 5~1, 748. ► 

Oompany-,rSee this Co. Miles. , Oompany- Miles. 
Riehm. Fredkb. & Potomao,r.. 86 Chas. & Western Carolina . •..• 342· 
Wilmington & Weldon ,r ........ 786 Norfolk & Carolina ,i . .......... 110 
Atlantic Coast Line RR. of I AtlantioCoastLineRR.ofVa,,r .. so, 

c!~~houiii·cru=oiiiii,ir:::::::1~t 0 Ws!~:·oomi>aiii:·········· 50 

In May, 1899, 177 miles of Atlantic & Yadkin was merged in, 
Wilmington & Weldon.-See V. 68, p. 979. 

STOCK-In May, 1897, $6,000,000 of certiftcates of indebtedness 
entitled to 5 per cent interest if earned, were created. of which!5 000 ~ 
000 were issued to reduce capital stock from $10,000,000 to 5;000'-
000. As to the rights of these certificates, see wording in e torial. 
October. 18\t7, SUPPLEMENT, page 3.-v. 65, p. 564. In Nov., 1898 
stock was increased to $10,00v,OOO, the additional $5,000,000 being 
distributed as a 100 percent dividend.-V. 67, p. 954. 

DIVIDE~DS-189?, 1½1 per cent; 1896, 3; 1897, 319; 1898, 4 and 100, 
per cent rn stock; m 1899, 4½1 p. c. V. 69, p. 439. 

GUARANTY.-Guaranties $960,000 Manchester & Augusta firsts, p.& t 
SECURITIES OWNED.-May 28, 1897, stocks $7,403,032, bond; 

$2,206,000; other bonds, $518,441. (List V. 65, p.!564;) V. 69, p. 1192. 
A.tlantlc Coast Line KR. of South Carollna.-Owns from 

Florence to Charleston and Columbia, S. C., witblbranches, in all, 704 . 
miles, of which Denmark to Roboins operated from Dec. 1, 1899, (V: 
69, p. 1192); leases Cent. RR. of tlo. Car., 41 miles; total oper., 745 m. 

A consolidation, July 16, 1898, of the following companies controlled, 
by the Atlantic Coast Line Co., viz.: Wilmington Columbia & Augusta 
RR., Northeastern RR. of South Carolina, Cheraw & Darlington RR., 
Manchester & Augusta RR., .Florence RR.-V. 64, p. 663, 887. 

Dn-IDENDS.-On common, 1899,.Tan, 2 p, c.; July, 3 p. o.; in 1900 .. 
Jan., 3 p. c. On preferred, 1899, 3 p. c; iu 1900, Jan., 3 p. o. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



'1-5 

~ 
0 
~ 

~ 
r.tl 
~ 
0 
0 
E-4 
r.tl 

~ 
0 

~ 
~ 

E 

0 .IJ' 

X I 0 0 

~ 

C 

G, u :D ,F 

0 11' 

JJr E X I 0 

MAP OF THE 

ATLANTIC, 
AND 

0 

WESTERN RA.IL WAY 

C 

~ 

i.., 

~ 

~ 

"ff 

~ 

N 

~ 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



14 INVESTORS' SUPPLEMENT. [Vet, LXX. 

Sub•crlbers "'1ll conf'er a er;reat f'avor by giving Immediate notice of' any error discovered In the•e Table•• 

.. RAILROADS. INTEREST OR DIVIDENDS. Bonda-Prlnei• 
Miles Datie Size, or 

Amount R tie t>al,When Dne. 
or explanation of column headings, &o., see noties of of Par outstanding a fer When Where P~a.ble, and by .8tocks-Laat 

on first page of tables. Road. Bonds Value. Cen . Payable om. Dividend. - -
tlantic ti St. Lawrence--Stook,6~renta.1Grsnd Tr'k 150 

isos 
£&$100 $5,484,000 6 M.& 8. London and Portland. Sept.,1899, SJ 

llan.S. Ri-i,.cf G.-lst M.gt.f.,$8,000p.m.,red.110 
~Uantic Valdosta ti W.-ls M%g., red. atll0.Ce.o* 
A.'U{JUBta cf Sa-i,annah-Btock 5 rental Central Ga .. ,. · ugu,ta So.-lstoonsol. M., go.,gu.,p.&i. end. Ce.:xo 
A.utin ti Northwestern-lat mort.~.,gu.p, & i.Ao*&r 

11on Geneseo ti Mt. Morris RR.-8 ook (see tie:xt) •.. .A 
. B ald Eagle VaU~Stook, $2,600,000 ............... 

1st M. orig. $4 0,000 (s. f., drawn at 100) .. . FP:xr 
Baltimorecf.Annap.S.L.-Stook, common •.... _ ...•.• 

JB 
B 

lstM. $400,000, g.,subj. to oa.llatllO .. , .. DieBa• 
altimore Ohes~eake ti Atlan.-lst mort., gold.Ao* 

, alUmore .e Mo-NEW SECURITIES OUTSTAND 
Common stock, authorized i,45,000,000 .......••• 

ff5 
53 
85 

103 
----
'90 
.... 

28 
89 

ING, 
.... 

1899 
1,000 
1,000 

i894 
$100 

1,000 
1891 1,000 
.... 100 

isso 
50 

1,000 

isos 
100 

1,000 
1894 1,000 

---· 100 
100 

200,000 5 g. J. &J.g_ Jacksonville, Fla. Ja.n.15, 19 
1,261,000 5 g. M.& . N. Y., Central Trust Co. Mar. 1, 1939 
1,022,900 5 J. & J. Savannah, Ga.. Jan. 5, 'OOi 219 
n400,000 5 g. J. & D. N. Y.,J.P.Mo~&Co. Dec. 1, 924. 
1,920,000 5 g. J. & J. N. Y., Cent. t Co. July 1, 1941 

225,000 2Igto3Ig J. & J. New York, Erie RR. July 1, 1899 
1,535,000 10 F.& A. Aug, 1, '99, 5% 

328,000 6 our. F. & A. Phlla.,F.Ins.Tr.&S.Dep. Jan. 1, 1910 
358,000 5 in 1899 J. & J. Baltimore. Jan. 2, '00, 3% 
325,000 5 g. J. & D. Ba.It., A. Brown & Sons Dec. 1, 1923 

1,250,000 5 g. M.& 8. Phila., Broad St. Ettat·n. Sept. 1, 1934. 

42,500,000 ·····- ..... . --· ···--· . ------· Pref. stock, 4 p. o., non-cum, a.uth. $60,000,000 .. 
Prior lien mort., gold, not subj. to oa.ll.1'Ie .. o*&r l,Oi7 i89°8 500 &o. 

59,227,000 
69,799,000 ·ai;·g. .. ;r·. 

Co. 'sOfflce,2Wal1St.N. Y Juiy·1,""i925 
latmort., gold, red., at 105 after 1923.Us .. c*&r 570 1898 500 &c. 57,419,000 4 g. § do do July 1, 1948 
Bouthwest'n Div. 1st M., $45,000,000, g.F . . c*&r 921 1899 500 &c. 39,874,000 319 g. ,r do do July 1, 1925 

BONDS TO BE ISSUED UNDER BRANCH LINE P LAN, 
:!Pittsb'g June. & Middle Div. ($20,000,000) 1st M. 385 1898 ·····• (1) x312 g. * do do Nov. 1, 1925 

MISCELLANEOUS BONDS (LEASED LINES, ETC.) 
380 1853 500 &o. 125,500 Loan, 1853, extended in 1885, gold __ ........... ~ g. A. & 0. N. Y., Speyer & Co. Oct. 1, 1935 

N. W. Virginia RR. 1st M. (ext. in 1888) a.ssum ... o 104 1855 1,000 132,000 J. & J. Baltimore, B. & 0. RR. Moh. 1, 1902 
Pitt.&Con.,lstM.,ext. in 18961n gold ...........•. 

"5ig 
1868 1,000 71,000 4 g. J. & J. N. Y., Vermllye & Co. July 1, 1946 

Baltimore & N. Y. RR., 1st mort., gold, ~ar .c&r 1889 1,000 y 350,000 5 g. M.&N. N.Y.,J.P. Morgan&Co. May 1, 1939 
Monong. River RR., 1st M., g., gu. B. & ., Ce.c .. 32 1889 1,000 700,000 5 g. F. & A. N. Y. Central Trust Co. Feb. 1, 1919 

Coal M., $1,500,000 g., s. f. not gu., red. at par . --· 1895 1,000 1,000,000 5 g. J. & D. Balt.,Am. Bond'g & Tr. Dec. 1, 1945 

x Cash due on all securities and interest on new bonds to Nov. 1, 1899, was paid at Mero. Trust Co. of N. Y., on Oct. 9, 1899.-V. 69, p. 743. 
y Reorganization Committee holds of this $27~,000. ,r Coup., J.-J.; rog., Q.-J. § Coup., A.-O.; reg., Q.-J. * Coup., F.-A.; reg., Q.-F. 

BoNDs.-The new 4 per cent general mortgage of 1898 is for ~8,· I Augusta & Savannah KK.-Millen to Augusta, Ga.., 53 miles. 
000,000, the Baltimore Safe Deposit & Trust Co. being trustee. 01 tJ1~ 1 In 1895, re-leased to Cen. of Georgia at 5 p. o. on stook.-V. 61, p. 239 
authorized issue $709,000 were on Jan. 10, 1899, reserved for im- Augusta southern KR -owns from Augusta to Sandersville• 
provements, extensions, etc, and the balance unissued ($3,490,000) to Ga., 80 m. (standard gauge), aiid Sandersville & Tennille RR., 4 miles.) 
ntiret $ for $, at or before maturity, the underlying bonds. Bills pay- Leased in March, 1897, hi perpetuity to the south Carolina. & Georgia, 
able, June 30, 1899, $136,360. Endorses $380,000 Wilmlng. & Weldon which guarantees the bonds, principal and interest, by endorsement. 
BR. trust certs.-V. 69, p. 1298. (V. 64, p. 468.) In April, 1899, the Southern Ry. obtained control of 

LATEST EARNINGS.-6 mos. S 1899.Gross, $1,027,820; net, $353,028 and leased the South Carolina. & Georgia, the lease of the Augusta 
Jan. I. to June 30. i 18~8.Gross, 1,001,334; net, 334,618 Southern passing with it. See V. 68, p. 873. Common stock, $400,-

Report for year ending June 30, 1899, was in v. 69, p. 1298, show- 000; pref., $350,000; par, $100. For year 1897-98, gross, $97,267; 
Ing: Gross, $2,041,536; net over taxes, $715,170; other income, $76,- net, $22,079. -(V. 67, P, 528.1 
266; int. and rentals, $453,746; dividends, $240,004; bal., sur., lt-97,- Au•tln & North-we•tern KK.-Owns from Austin to Llano, 
683. In 1897-8, gross, $1,974,968; net, $628,911. President, C. S, Te:xas, 99 m.; branch, Fairland to Marble Falls, etc., 8 miles. In May, 
Gadsden,Cha.rleston, 8. C.-V.67, p. 954; V. 69, p.1298, 1899, consolidation with Houston & Texas Central was authorized, 

Atlantic Ooast Line KR. of' Vlrglnla.-Owns Richmond to the old bonds to be oano~led and new bonds Issued therefor. V. 68, p. 
Petiersburg and Garysburg, N. C., with branch, 5 miles, total, 87 miles; 1024. Stock, $1,016,000, par $100; Southern Paoitlo Company owns 
also leases Garysburg to Weldon (Seaboard & Roanoke) 2 miles. Con- $1,008,000 stock and guarantees the bonds. Land grant was 600,000 
solldation in 1898 of Petersburg RR. and Richmond & Petersburg RR. a.ores. Year 1897-98,gross,$154,592; net,$15,353. 

In January, 1900, Virginia. Legislature authorized change of name Avon Geneseo & Mt. Morris KK.-Mt. Morris to Avon-1 N. Y .. 
to Atlantic Coast Line RR. 18 miles. Leased to Erie RR. Feb. 26, 1896, in perpetuity at ~Jg p, 0 , 

ST0CK.-In the consolidation the Petersburg RR. preferred stock on stock for 4 years from Jan. 1, 1896, 3 P, o. for 1 year more and 312 
was retired, the common stockholders receiving 150 per cent in class p. o. thereafter.-(See V. 63, p. 512; V. 62, P, 318, 589.) 
"B" stock, while the Richmond & Petersburg received 50 per cent In Bald Eagle Valley RK.-Owne from Vail Station, Pa:.z to Look
class "B" stock and retained their original shares, now designa.tied haven, Pa., 51 miles ; branches to Sugar Camp, etc., ~9 miles. 
class "A," exempt :from taxation. Leased to Penn. RR. Co. for 99 yea.rs from Dec. 7, 1864. Rental, 40 

EABNINGS.-Combined earnings ot roads consolidated: For year per cent of gross earnings. Rental 1898, $158,847; other income, 
ending June 30, 1899,lf.oss, $1,165,606; net, $482,981. In 1897-98, $6,278; int., ta.:xes, etc., $40,494; dividends (10 p. o.), $140,625; bal., 
WPOSS $1 021258 net 72 058 -V 67 p 1264· V 68· p 128 pa.id out o:f eur., $3,968. Rental in 1897, $179,144. Pennsylvania.RR •& • ' ' ' ' ' · · ' · ' · ' · · Jan. 1, 1899, ownea $706,250 stook.-V. 66, p. 708. • 

Atlantic & Danville Ky.-Completed Feb., 1890, West Norfolk, Balttm.ore & Annapolis Short Line KK.-Owns road from 
to Danville, Va., 205 inlles, three branches, 22 miles, and James River Oliffi d to Ann 11 Md 23 mil I 1897 u1r d 
Tunotionto Claremont (3 feet f:uge) 51 miles·, total, 278 miles. Leased or s a.po 8

• ·• es. n aoq e control of ~ Anna.polls Washington &BaltimoreRR. Co., owning 3,575 out o:f 3 580 
to Southern RY. :for 50 years om July 1, 1899, rental being sufficient shares of its stock, all pledged under the mortgage. Common st-0ok 
to meet interest on bonds, 2 per cent dividend on $3,200,000 preferred issued $358,000; there is also $500,000 of preferred stock authorized. 
stock tor three years, 3 per cent for next two years, 4 per cent for next 
tlve years and 5 per cent thereafter.-V. 69, p. -191. Di1'idends-In 1898, Jan., 3 p. o.; July, 3 P, o.; in 1899, Jan., 3 p. c.; 

July,~ p. o.; 1900, Jan., 3 p. o. For 10 mos. to June 30, 1898, gross 
STOCK.-Common, $2,500,000; non-cum. 5 per cent pref. $3,200,000. $64,322; net, $14,557; oth. ino., $22,822; int. on bonds, $16,500; div.: 

Issued to June 30, 1898, common, $2,180,800; preferred,$3,099,200. 6 p. o., $21,480; deficit for year, $601.-V. 67, p. 1002, 1159, 
DIVIDENDB.-On preferred 1 p. o., 1897; 1898, Sept. 1, 1 p. o.; 1899, Balttm.ore Chesapeake & Atlantic K,..-Owns Claiborne to 

Sept., 1 p. o. For dividends under lease to Southern Ry. see above. ocean City, Md., 87 miles; branch, 1 mile; tota, 88 miles; from Clai-
BoNDs.-The bonds ha.ye been called for payment at par, June 29, borne to Baltimore, 42 miles, transfer is made by wa.tier. In Sept 1899 

1900, V. 69, p. 1246. See statement to N.Y. Stock Exch., V. 62, p.1141. the Pennsylvania. RR. acquired $540,000 bonds and a majority ·of the 
In 1898-99 gross, $596,900; net, $160,245. Report for 1897-98 was st~!To:i.~~r~!.¥a~~~tion in 1894 of the Ba.It. & Eastiern Shore 

In V. 68, p. l84 , showing: gross, $564,751; net, $l59,353; interest, soldAug.29,1894(V.59,p.371),theMa!:flandStieamboa.tCo.,Eastem 
$61,900. (V. 68, P, l84; V. 69, p. 491, 1246·> Shore 8 . .B. Co. and Choptank S. B. Co. Fifteen boa.ts are owned. 

Atlantic & Lake Superior Ky.-In Apr.1.1899, operated Meta.- 8TOCKS.-Pref., $1,500,000 5 p. o. cumulative; common, $1,000,000. 
pedia, Que., to West Paspebiac, 08miles; owned::st.Gregoire to Nicolet, ANNUAL REPORT.-Report for year ending August 31, 1899 was 
'lm.; St. Francis to Ya.ma.ska, 6 m.; Yamaska. to Sorel, 10 m.; La.chute given in.V. 69,p. 1009, showing, gross, $607,470; net, $l48,053; oh'ges, 
t,o St. Andrews, 7 m.; total, 128 miles. Also under construction, West $62,500, bal., surp., $85,553.-(V. 69, p. 541, 590, I 009.) 
Paspebiao to end of wharf, 4 m.; Paspebia.o Juno. to Port Daniel, 21 m.; 
Pierreville to Nicolet, 15 m .; St. Gregoire to Cha.udiere Juno., 67 m.; Balttm.ore & Lehl~b Ky.-Narrow Gau17e.-Ba.ltimore to Cardiff 
total, 107 miles. Extension proposed in 1899 from St. Francois du Md.,43 m. Stock, $850,000; par, $100; issued, 11!843,500; mort., $85,ooo: 
Lao to Levis, Que., 89 miles, of which 7 built and 23 graded in March, EARNINGS-Year ending June 30, 1898, gross, $131,857; net $35 • 
1899. Extension also proposed from Paspebiao, Que., to Gaspe, 80 271; charges, $11,329: surplus for year, $~3,942.-V. 63, p. 227. ' 
miles. Stock authorized,$10,000,000; par, $100; issued, (1). Honds, Baltimore &OhloRK.-(SeeMapJ.-RoAD.-OperatesfromBalti
·$20,000,000 4s, none issued to Mar., 1899. President, Hon. J. R. more to Philadelphia and Baltimore to Chicago, and has, viatheBalti
Tbihaudeau; Seo., Edgar N. Armstrong, Montreal, Que.-V. 68, p. 329. more & Ohio s. w., a.direct route to Cincinnati. and st. Louis the total 

Atlantic & North Caro Una KK.-Morehead City to Goldsboro. mileage leased, owned and opera.tied (excluding the Ba.It. & Ohlo Soutb 
a. o., 95 m. Sta.tie of No. Car. owns $1,266,500 of the $1,797,200 stock. western) being in July1 l899, 2,047 miles, of which 774 miles are west 

and 1,273 miles east ox the Ohio River. The "Roya.I Blue Line" (see 
DIVIDENDS.-! 1892. 1893. 1894. 1895. 1896. 1897. 1898. 1899. Central RR. of N. J.) give the road access to New York, near which on 

Per cent. 5 2 2 2 0 2 2 2 2 Staten Island, it ~as freight terminals, See 8. I. Rapid Transit. ' 
EilNINGS.-For year ending June 30, 1898, gross, $174,508; net, When the pending reorganization of the branch lines is completed e 80,817; charges, $33,694; dividends, $35,907.-V. 68, p. 472. the B. & 0. will own and ofceratie about 3,494 miles or roads, subJeot to 
Atlantic Valdosta & Western Ky.-(See Map.) Valdosta, Ga., theseveralmort~ap;es. as ollows : 

to Jacksonville, Fla., 115 miles; opened for through operation July 1, Pri<n' H-•n 8¾~ M.-(l,Ol7 mlles) Mau. Pitt,s. June. 8¾~ M.-(88! miles)Milea 
1899; extension proposed from Valdosta to Albany, Ga., 75 miles. Bait. to Wheeling, Belpre, o .. etc ... 688 Bellaire to Midland City, o ...... l 877 
Boad runs through a, timber section, and makes a short route from Val- P\~\s~rfl~m~

01:n\r::r ot Pitts.) .. 
3
S! ii~~::/.¥~~f1%~sra~::::::::.~ '1 

doata to Jacksonville,, Fla. In Sept., 1899, the Flor. RR. Commissioaers Baltimore to Philadelphia and brs.118 Other Mne,-
~tied facilities of Jacksonville Terminal Ry. at $5,100 per annum. Chicaizo, Ill., to Akron o ........... 869 Staten Island Rapid Transit 24 

At Valdosta. connects with Ga. Southern & Fla, RR. am\ Sav. Fla. & Branches to Fairmou~ W. Va.,etc. 98 West Virginia & Pittsburg .• :::::: 159 

"lee:t~' !iR~e~;a~tja~i\~!~iiieFJ~t: i!'!:!tnS.:u?:a;f3!!t:~~~t~!: Be1~J~ o~ vt~~!~. toSt. L., etc. 921 ii~~~::M1:lT;~~niiiC · ....... · ,, 
Fla. East Coast, F. C. & P ., Plant System and Clyde Company ocelan Total of all (adding Baltimore Belt and other lines) ...........•..•.••••••• ,8,5211 
and river stieamere.-V. 68, p. 1022. HISTORY,-Receivers were appointed in February, 1896, but on July 

1, lb99, the road proper was returned to the company, the reorganiza
tion plan (in V. 66, p. l 235,) having been consummated without :fore
closure and the road and equipment vastly improved in physical con
dition. A.11 direct obligations, except those shown in the table, were 
either declared due and payable per order of Court and discharged, or 
exchanged tor new securities (see V. 69, p. 25, 30, and V. 68, p.1022. 
The reorganization of the B. & 0. Southwest. was e:ffeotied and new 
securities issued in Se:pt., 1899, per plan in V. 67, p. 688, the oon90l. 
mortgage of 1893 ha.vmg been foreclosed and most of the underlying 
bonds exchanged for new securities, as per tierms offered. In Jan., 
1900, new securities were being issued under tne plan of reorganiza-

STOCK AND BONDS.-Stook authorized, $1,750,000 each of com
mon and preferred; outstanding, c·ommon, $1,000,000; preferred, 
$500,000, Par of shares, $100 each. Mortgage is for $5,000,000, to 
retire the $711,000 old 5s, extensions, etc. (V. 68, p. 1022). 

EARNINGS.-From March 1, 1898, to June 30, 1899, 16 months, gross, 
$105,024.; net, $64,944. Fixed charges and taxes, $45,205. Surplus, 
il9,738. Gross earnings June 30, 1899, to Dec. 31, $85,346, against 
·'36 956 same period in 1898. 

Fi':nancial agents and transfer agency, G. S. Baxter & Co., 18 Wall St., 
I{. Y, Gen'l office, Valdosta, Ga. Operating office, Jacksonville, Fla, 
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INVESTORS' SUPPLEMENT. LVOL. L.XX, 

Snb•crlbers will eoufer a e;reat f'avor by giving Immediate notice of' any erro r dl•covered In the•e Tab l e•. 

RAILROADS. INTEREST OR DIVIDENDS. Bonds-Prino1• 
.Miles Date Size, or Amount - pa.l,WhenDue. 

For explanation of column headings, &o., see notes of of Par Outstanding Rate When Where Payable, and by Stocka-Last 
on first page of tables. Road. Bonds Value. Per cent. Payable Whom. Dividend. 

-------- ------------- -------•--1----- ----

Baltimore <I Ohi<>-(OonctudedJ-
Schuyl. R. E. S. RR. 1st M., g., subj. to call (text) 11 1886 $1,000 
S. I. Rap. Tr., 1st M., $1,000,000, g., $or£ .... o• All. 1883 1,000 

2d mortgage, gold, rcar., $2,500,000 ......•.. c"' All. 1899 1,000 
S. I. Ry& 1st mort., $ ,000,000d gold ..•. . llie .. o .. 13 1893 1,000 
W. Va. P., 1st M. j· 5s. scale ; subj. to call.. o"' 159 1890 1,000 
Oent'l Ohio, Pittsb. unc.,etc.,bondsiunassented. .... 

i890 
1,000 

Equip. trust, Ber.B.,$200,000duey'r yNov.1..c* .... 1,000 
Oar trust (extended in 1897 for 3 /iears)llie.Ba. ---- 1887 1,000 
All other equipment obligations une, 1899 ..... ---- ..... ........ 

Balt, d►- Ohio S, W ,-
B. & 0. 8. W. RR., 1st M., gold, $10,667,000 •. o* 281 1889 1,000 
Ohio & Miss., 1st co~ ext., $6,385,000 .. Un .. c• 393 1868 1,000 

2d oonsoL mort. (s . fund), $2,952,000 ...•. o* 393 1871 1,000 
Ri,ring.Div.(Sp.& m. S.E.) lstM.,$1,993,000.o* 222 1875 1,000 

st general mort~age, $314,000 •.•.•......•. c* . -.. 1883 1,000 
Equip. Trust, 3 seres, drawn, $101,000 .•.... o* . --- '87·'91 1,000 

B. & O. 8.W. Term. Co. lstM. gold,$1,200,000.o* .... 1892 1,000 --x Amount unexohanged in Oct., 1899.-V. 69, p. 905. 

tion of the Cent. Ohio and other leased lines given below. V. 70, p . 74. 
In Dec., 1899, acquired substantially all the stock of the Monongahela. 
River .KR., Fairmont to Clarksburg, W. Va., 31 miles. V. 69, p. 1345. 

NEW PARTIES INTERESTED.-In 1898, James J. Hill, President of 
the Great Northern Ry., and others, acquired a heavy interest in the 
property. See directors below. V. 67, p. 577, 632. 
BTOCK.-Preferred Stock Four per cent non cumutati1'e •.. $60,000,000 

O! which issued and issuable by new company.......... 5,000,000 
do do forreorganizat'n purposes................... r7,2r8,7ao 
do do for acquisition of Cent. Ohio, etc ............ 5,888,8.50 
do do for acquisition of B. & O. S. W.... •• . . . • . . . . . 6,253,440 

For purchase by sy ndioate to provide cash. . ... . .......... r6,450,ooo 
do do B. & 0. Southwestern....... . . . . . . . . • .. . • •• 6,2,lb 56o 

For reorganization, etc. (any surplus to company)...... 2,Q42,450 
Oommon Stock, originally proposed $15,000,000, now ....... 45,000,000 

VOTING TRUST.-Both classes of Rtook of the new company will be 
vested in the following five voting trustees for the period of five years: 
Wllliam Salomon, Abraham Wolff', J. Kennedy Tod, Louis Fitzgerald 
and Oharles H. Coster. The voting trustees, h"owever, in their dis· 
oretion, may deliver the stock at an earlier date. 

BONDS.-The bonds authorized are as follows: 
(1) Prior Lien 319% Gold Bonds Due 1925, to bear mterest from 

July 1, 1898, a first lien on the main line and branches, Parkers· 
burg branch and Pittsburg division, in all a.bout 1,017 miles of first 
track, and about 964 miles of second, third and fourth tracks and sid· 
ings, and also all the equipment now owned of the value of upwards of 
$20,000,000, or hereafter acquired. •.rota.I authorized, $75,000,000. 

Of which to be issued only after Jan. 1, 1902, at not ex• 
oeeding $1,000,000 a year, for the enlargment, better-
ment or extension of the properties covered............ 5 ,000,000 

Present issue limited to ....•......•.•••...........•....••. '70,000,000 
Of which toward retirement of existing bonds........... 60,073,0QO 
For purchase by reorganization syndicate................ 9,000,000 

For contingencies (any surplus to new company) •• .•. 026.0 ro 
(2) First &fortgage 4 per cent Gold Bonds, Due July r ro4<fr.!»ut subject 

to call, in whole or in part, after July 1, 1923, at 105. Tnese bonds 
will bear interest from July 1, 1898, and be secured by a first lien on 
the Philadelphia., Chicago and Akron divisions a-ud branches and the 
Fairmount Morgantown & Pittsburll: RR., covering about 570 miles of 
fl.rat track and about 332 miles of second, third and fourth tracks and 
llidings: also on the B. & 0. Terminal property and the Baltimore Belt 
RR. if and when the same sha.ll be acquired by the new company. They 
will also be a lien subject to prior lien mortgage upon ma.in line, etc. 

Total authorized issue in no case to exoeed ..•......•....•. $165,000,000 
Of which to retire prior lien bonds in 1925........ •.. .•. 75,000,000 
For the enlargement, betterment or extension of the 

properties covered by the two new mortgages. or for 
extensions, additions or equipment, at not exceeding 
$1,500,000 a year for the first four years and at not 
exceeding $1,000,000 a year thereafter................ 27,000,ooa 

Reserve for new company................ . ................ 7,000,000 
To retire Balt. Belt Line 5s, 1st m. ( on Sept. 1, 1899).... 6,000,000 
Issue for reorga.nizat}on purposes limited to ............ 50,000,000 
Of which toward retirement of existing bonds.......... 16,384,535 
For purchase by reorganization syndicate ............... r2,4,o,ooo 
For contingencies (any surplus to new company)... . ... r,165, ,65 

(8) Southwestern Dimsion rst Mortgage 319 per cent gold 
bonds,due 1925,and bearing interest from Jan. l, 1899. 
To be ultimately a first lien upon the properties consti• 
tutin~ the B. & O. Southwestern RR. system, or the 
seounties representing the same, covering about 9Zl 
miles of first track and about 30"-.¼ miles of second 
track and sidings, and also all of the equipment now 
owned by the B. & 0. B. W . Ry. Co., or subsequently 
acquired with the proceeds of these bonds, Total issue 45,000,000 
Of which to be issuable only at the rate of not exceed-

ing $1,000,000 per year for the enlargement, better• 
mentor extension of the properties covered by lien... 5,000,000 

Present issue ....•........ ~ ................ . ... ....••..... $40,000,000 
Of which in partial exchange tor existing bonds.. . ..... 35,540,98o 
Sold to syndicate for ca.sh requirements (including 

$5,000,000 for improvements, equipment, etc........ 4,459,020 
(4) B. <I 0. Pi ttsburg Junction <I Middle Division 3lg per cent gold 

bonds to be due 1925 a.nd to bear interest from Nov. 1, 1898. E x 
pected to be ultimately a tirst lien upon the railroads of the Central 
Ohio system and Pittsburg Junction RR. Co, 385 miles in all-
Total authorized issue in no case to ex ceed............... $20,000,000 

Of whlch t o be issued only at the rat e of not ex ceeding 
$1,000,000 per year for the first two yea.rs and 
thereafter at the rate of not exceeding $500,000 per 
year, for the enlargement, betterment or extension of 
the properties covered by the first mortgage........... 5,000,000 

Present issue limited to ....•••.•.••.........•........... .. 15,000,000 
Of which in partial exchange ior existing bonds . ....... 10.sb<J,000 
To be sold to a syndicate for cash requirements (i\).clud• 

ing $3,000,000 for improvements, equipment, etc.)... 4,000,coo 
Ba.lance for contingencies...... . . . . . . . . . • • • . • • • • • . . . . . . . . . 43r ,coo 
LE.A.BED LINE BONDS.-The Baltimore Belt bonds deposited were 

called by the company under the option reserved per agreement in 

$4',500,000 5 g. J. & D. Dec. 1, 1935 
1,000,000 6 g. A. & 0. N. Y., foot Whitehall St. Jan. 1, 1913 
2,500,000 4 g. J. & J. N. Y., Hallgarten & Co. July 1, 1904 

511,000 4½,g. J. & D. New York City. June 1, 1943 
4,000,000 4 g. A. & 0. ·--. ·----- Apr. 1, 1990 

(1) ···:r· M:·&· ·N. Phlla., Fin'oe·co. of Pa. Nv.1,;99:i900 400,000 
250,000 5 g. J. & J. Ba.lttmore. 1900 
450,000 . ..... .... - . . -~ ...... . .... --· 

X 62,000 419 g. J. & J. N. Y., Farmers' L. & Tr. Jan. 1, 1990 
X 16,000 4 g. J. & J. do do Jan. 1, 1947 
x 32,f00 7 A. & 0. do do Apr. 1, 1911 
x38,000 7 M.&N. do do Nov. 1, 1905 
X 4,000 5 J. & D. do do June 1, 1932 
X (1) 6 Various N. Y.BariilgMa~oun&Co 10 p. o. yearz. 
x None. 5 g. M.&N. N. Y., Farmers L. & Tr. May 1, 19 2 

V. 66, p. 1235, and purchased at par and interest on Sept. 1, 1899.-V. 
69.p.25,277,333. 

The Schuylkill River East Side bonds, stamped per agreement, V. 68, 
p. 40, are treated as follows: 'Ihe road is leased at a, rental equivalent 
to interest at 5 per cent on the existing bonds, but the new company 
has the rhrht to purchase all the Schuylkill bonds at 110 and 
accrued interest at any time after Dec. 1, 1900t and prior to Dec. 1. 
1903, on 30 days' notice. If not so purchasea., the company will 
assume the ultimate payment of the principal when due. V. 69, p.1063, 

The Sta.ten Island Rapid Transit property was sold under foreclosure 
in April, 1899, subject to the $1,000,000 first 6s, part of which were 
purchased for the B. & O. Under the agreement of Jan, 1899 (V. 68, 

E. 189), the $2,500,000 second mortgage 5s were exchanged for a 
ke amount ot new 4s issued by toe reorganized Sta.ten Island 

Co. These new 4s the B. & 0. RR. agrees to purchase at par and 
interest in cash within 5 years, and meantime to guarantee interest 
thereon at 4 per cent. V. 68, p. 189, 333, 525; V. 69, p. 696, 

The West Virginia. & PittsburR (see agreement in V. 67, p. 1310), 
has been operated since 8ept. 1, 1899, under a 99 years' lease, for 4 per 
cent on the mortgage, to be appropriated to payment of bond interest, 
the B. & O. having the option for 5 years to purchase the bonds at par 
and accrued interest on ti0 days' notice. V. 69, p. 439. 

GENERAL FINANCES,-The larl!'e decrease in net earnings for the year 
1898·9, itis explained, is caused by the fact that the receivers in settling 
their accounts have charged against the revenue of the year large 
sums ordinarily extending over a much longer period, and also by the 
large amounts put into the property and charged to opera.ting ex• 
penses. See official statement, V. 68, p. 1224. As to physical reha.bil· 
ita.tion under the receivership, see official statement, V. 69, p. 128. 

In addition to the $49,975,•i00 first mortgage g. 4s issued in June, 
1899, for reorganization purposes, $1,500,000 additional of said bonds, 
being part of the $7,000,000 reserved for corporate purposes, were 
used for the purpose of providin~ funds for the purchase of equipment 
and for other improvements to the mortgaged premises. 

'.rhe purchase in July, 1899, of $2,052,000 of the total issue of 
$3,500,000 Pitts. & West. 2nd. mort~a.ge b rmds, in addition to its 
former holdings, will insure the reorganization of the property in the 
interest of the B. & 0. V. 69, p . 132. 
POSITION OF NEW COMPANY, INCLUDING CENTRAL OHIO SYSTEM, BALTI• 

MORE & OHIO SOUTHWESTERN, ETC. (See v. 69, p. 31.) 
Estimated net income on basis of year end. June 30, 1898, 

(including $1,989,261 from B. & 0. S. W) ....•••.••.•...••• $10,285,694. 
Deduct interest on $70,000,000 prior lien 3¼ per cents..... $2,450,000 

t5,000,000 Pittsburg Juno. & Middle Divis. 319 per cents. 525,000 
0,000,000 Southwestern Div. 1st 319 per cents........... 1,400.000 
0,000,000 first mortgage 4 per cents...................... 2,000,000 

Estimated rentals, including Belt Line...................... 500,000 
Taxes (if foreclosure is necessary the taxes may increase). 544,794 
Taxes B. & 0. Southwestern system......................... 293,998 
Terminals................ . . • . . . . . . • . . • . . . • . . . • . . . . . . . . . . . . . . . • . 202,000 
Ground rents and mortgage interest......................... 75,000 

Total charges of new company ...•......••. . ... . .•......• $7,1190,792 
Bal .. sur., [equals 345 p. o. on $60,000,000 pref. stock] ...•. $2,294,902 

"The fixed charges will thuR be well within the past net income of 
the property-even that of the la.st fl.seal year of extreme clepression. 
The new company will be relieved from floating debt and the embar• 
rasment of oar and wheela.ge trust payments, and will start with 
substantial working capita.I .. " The following is also given: 

Apart from the large amount provided in the plan dated June 22, 1898, to be 
expended on the B. & 0. RR. properties, the plan for the reorganization of the 
Central Ohio RR. svstem provides $3.0UO,ooo to be expended on the properties 
comprised , herein and for additional equipment; and the B. & O. Southwest-

8'~g~ufh~v~tt~~!5s~~ t9r~: :~~':ids1!l:rn~!! 1gf°:a~g\h~o!:~~ir~m): 
for any increase in earnings from these expenditures, which, it Is confldentlv 
expected, 1hould largely increase the surplus over fixed char1res. 

RESULTS FOR HALF·YEAR ENDING DEC. 31, 1899.-The preliminary 
income account for slx months ending Dec 31, 1899, accompanying 
report for 1898·9, showed results partly estimated as follows, the 
fixed charges being on reorganized basis : 

BALTIMORE & OHIO LINES (2,047 MILES). 
6 mos. end. 

Dec. 31- Gross. Net. Other inc. Int .,taxes,etc. Bal., sur. 
1899 ..•. $16,932,775 $6,162,633 $413,880 $3,875,000 $3,201,513 
1898 .... 14,879.5io 3,867,738 . .. ..... . ... 

B. & 0. SOUTH WESTERN LINES (92l'MILES). 
1899 .... $3,718,872 $1,191,600 ..•...•. $853,600 $338,000 

ANNUAL REPORT.-Report for 1898·9 at length in V. 70, p. 124. 131, 
and showed, exclusive of B. & O. 8 .W., Pitts. & West., West Va. & 
Pitts., and Stat. I sl. R apid Transit: (see also edit<irial, p. 102.> 

Year ending June ao- 1898-9. 1897-8. 1896·7. 
Miles.................. ..• ..... 2,0rl7 2,047 2,0461 
(:iross earnings • .••....•••••.••. $28,404,922 $27,722,787 $25,582,123 
Net earnings •..•.......•.....••. $6,621,599 $7,446.695 $5,570,029 
A.<ld ino. from other sources.. . . 855,290 1,017,478 1,040,716 

Total net income ...•••..••.• $7,476,889 $8,464,173 $6,610,745 
DIRECTORS, ETQ. (April, 1899).-William _Salomon, Chairman, New 

York; Jacob H. Sohifl',New York; James J. Hill,St. Paul; Edward R. Ba-
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RAILROADS. INTEREST OR DIVIDENDS. B011,{/,s-Pr1noJ. 
Miles Date Size, or Amount pal, When Due. 

,or explanation of column headings, &c., see notes of of Par Outstanding Rate per When Where p~ble, and by Stocks-Last 
on first page of tables. Road. Bonds Value. cent. Payable om. Dividend. --- ---------

BaJt.d Potomac-lstM. (tun.~ld,s. f., not dr'nx.c• 119 1871 $1,000 
let M., roa<\ guar., gold, s fd

0 
not drawn . . xc• 90 1871 1,000 

Consolidate mortgal,e for $10, 00,000, gold .. o* 92 1889 1.000 
Bangor ff .A.r.-lst M.$ ,360,000($16,000 p.m.) g.ck 211 1893 1,000 

2d mortgage, $1,050,000 ($5,000 a mile), gold .... 2ll 1895 1,000 
1st mort. on Piscat. Div .. $1,500,000, gold.G . . c* 77 1899 1,000 
Van Buren Exten. 1st M., $500,uOO, g ..•••. G.c.* 33 1899 1,000 
Car trusts on 1,218 cars, July 1, 1899.G .......•• · -. 1897 1,000 
Aroostook No. 1st M., guar. p. & i., gold ..•. G .o* 1519 1897 1,000 

Bath ff Hammondsport-1st mortgage, gold ........ 10 1889 1,000 
Second mortgge, gold ...•....•...•.•••............ 10 1893 1,000 

Buch Oreek-8 ck (guaranteed 4 per cent by end.) 160 
i886 

50 
1st M.,g,~ar.p.&i.(end.) ...•.••..•..•......... c&r 160 1,000 
2d M. for 1,000,000, ~ld, r.!ar. p. & i. (end.) .c&r 160 1892 1,000 
Clearl.Bi1um. Coal 1st .,in -~· by Bh. Cr., gold.c ---· 1891 100 &o. 

BellaireZanest1illecf Oin.-Prior enmort.,red.at105 ·--· 1889 1,000 
let M. ($262,000 reserved for prior lien bonds) .. ---· 1890 1,000 

Belt RR. d Stock Yard of Indianapolis-Stock .•.••. ---- ---· 50 
Preferred stock, cumulative ......•....••.•••••..•. ---- issi 50 
lat mortgage for $1,000,000, currency ..•......... ·25 1,000 

Belt ~.-let M.(red. aft. July 1, 1903) g. "1eBa.c* 1895 ------2d ., income to July.1, 1903, when red. at 100. 25 1895 ···50 Betmdere Detaware-Btock ($4,000,000) ........ . .. . 0

64 i853 1st mortgage, ext. in 187~aranteed .......... o 1,000 
Cons.mort. { gua.r. by Uni Co's & Pa. RR., s.f .. r 67 1885 1,000 

of1875 .. ~ar. byUnitedCo's&Pa.RR., s.1 .. r 67 1887 1,000 
$4,000,000 ssue $600/00 reduced bys. f ..•.. r 67 1893 1,000 

&nniny_ • .tRutl'd-lstre .M. for$500,000, g.N.c*r 59 1897 1,000 
Bloomb g cl Sull,t10.n RR.-lst M., $100,000 .... FP 30 1898 1,000 

2d mortgage, income, non-cum., $200,000 ... FP 30 1898 1,000 
Boston cl Atbany-Stook ($30,000,000 authorized) .. 389 iss2 100 

Bonds (not mort.) issued to State for its stock .... r ·--- ··----Bonds (not m0rtgage} for $5,000,000 .......•.••. c .... 1893 ------
-eon, New York; Louis Fitz~erald, New York; Norman B. Ream, Chi· 
-c,ago; James Stillman, New York; Edward H. Harriman, New York; 
.J. Kennedy Tod, New York; Charles Steele,, New York; Alexander 
Brown, Baltimore; H. Clay Pierce, St. Louis; H. Crawford Black, Bal
timore, and J. V. L. Findlay, Baltimore. 

Executive Committee.-W1lliam Salomon, Chairman; Jacob H. 
Schiff, James J. Hill, Edward R. Ba.con, Norman B. Ream, E. H. Harri
man and Charles Steele. Pres., John K. Cowen; Sec., C. W. Woolford; 
Treas., J. v. McNeal.-(V. 69, p. 905, H61, 1147, 1192, 1246, 134.4. 
v. ~o, p. 74,124, 131.l 

BalUmore& Ohio SouthweeternRK.-( See Map of Ball.ff Ohio.) 
Belpre, O., to St. Louts, etc., 921 miles in all, practically merged in 

Baltimore & Ohio RR.-whioh see above. 
ANNUAL REPORT.-Report for 1897·8 atlength in v. 67, p. 1259, 1265• 
Year. Gross Net. 0th inc. Oharges. Sur.ordef, 

l89R·9 .. $6,a73,275 $1,857,728 $2,250 $1,779,024 sur.$80,954 
1897-8 6,904,al 7 1,987,511 2,250 2,089,335 def. 99,574 
-(V. 69, p. 128, 178, 282, 363, 645, 1300.) 

BaUhnore & Potomac RR.-Owns from Baltimore, Md., to 
&>nth End Long Bridge, Va., and branch, 44 m.; and from Bowie to 
Po-pe's Creek, 49 m.; total, 93 miles-including tunnel in City of Balti
more; total 93 miles. Controlled by Penn. RR. Co. 

STOCK.-Oot., 1898, $5,531,1.000 (par $50), o1 which Penn. RR. own& 
$4,616,350 and Northern ventral $704,450. BoNDs.-Consols are 
reserved to retire all the prior bonds as they mature. The ttrst mort
gage bonds are _guaranteed by Pennsylvania RR. and Northern Central. 

EARNINGS.-In year ending Oct. 31, 1898, gross, $2,203,834; net; 
$600,392; interest, $420,000; int. on equipment, taxes,etc., $157,714, 
bal., surplus, $22,678. In 1896-97 gross, ,t!l,868,512; net, $503,833. 

Bangor & Aroostook RR.-Oldtown, Me., northerly to Pisca
taquis County and the Katahdin Iron Works. 

Lines owned (220 m.J- .Miles. I Leased 999 years- -Miles. 
Brownville to Caribou and br .. 200 Aroostook No:rthern, Caribou 
Ashland Jct. to Ashland ...... 431 to Limestone.-~•··· .........• 16 
-Oldtown to Greenville and B. & 

K. Iron Works .......•...•.... 95 Total operated ......•...••• 354 
On Nov. 23, 1899, the extension from Caribou to Van Buren, 33 

miles, included above was opened.-V. 69, p. 952, 9:'.i4. 
ORGANIZA.TION.-Organized Feb. 13, 1891. State of Maine refunds 

95 per cent of all taxes levied. For organization see V. 66, p. 855 
STOCK.-Common, $1,050,000; 10,400 shares full paid and 100 

ehares, 5% paid; pref., 5%, non-cum.,$1,328,000-paid m, $1,128,143, 
BoNDS.-Second mortgage bonds for $167,000 had been sold to July I, 

1898, and on June 1, 1899, $883,000 additional, hel.1 as collateral by 
the Aroostook Construe ;ion Co., had also been sold, the proceeds when 
received to be used to retire the $635,000 notes payable, including the 
notes held by the Aroostook Construction Co. In 1898 sold $1,500,-
000 new gold 5s on Pisoat. Div. (not subject to call), dated April 1, 
1899 to retire $1,225,000 outstanding B. & P. bonds on April 1, 1899; 
remainder for improvements.-V. 67, p. 1159; V. 68, p. 84,329. The 
$500,000 Van Buren Extension 1st 5s of 1899 cover the line from 
.Calrbou to Van Buren, 33 miles,1. the balance ot the cost bemg supplied 
by subscription of Aroostook vounty to $115,000 preferred stook.
V. 69, p. 952. On June 30, 11:199, there were notes payable for $9,2<10. 

ANNUAL REPORT-Report for year ending June 30, 1899, in V. 69, 
'P· 952, showed: Gross, $929,254; net, $356,096; charges and taxes, 
~307,225; bal., surplus, $48,871. In 1897-8. $779,207; net, $327,262. 
-v. 6,6, p. 1306; v. 68, p. 84, 329, 669; v. 69, p. 952. 954.) 

Ba.th & Hanunondsport RR.-Owns road from Bath, N. Y., to 
Hammondsport, N. Y., 10 miles. Chartered in 1872. STOCK, $100,000; 
par, $100. EARNINGS.-For year 1898-99, gross, $37,482; net, $19,205. 

Beech Creek RR.-( See Map adjoining N. Y. Oentral.J-ROAD
Jersey Shore, Pa., to Mahaffey,113 m; branches, to Philipsburg, to mines, 
&o., 44 m1les; including Wigton Mines, near Patton, to Spangler, ~a., 
former Cambria County RR., merged May, 1898); total, 160 miles; 
trackage, 45 miles; total operated, 205 miles. 

LEASE, &c.-From October 1, 1890, leased to the N. Y. Central & 
Hudson River RR. for 999 years at interest on bonds and 4 per cent 
on stock, and since May 1, 1899, operated directly as a part of its 
Pennsylvania division. V. 68, p. t-72. Carries mostly coal and coke; 
in 1898-99, 4,480,640 tons out o t' 4,750,420 total tons moved; in 1897-
98 coal and coke, 4,606,033 tons. The operating expenses are rela
ttiely low since the trains carry exceedingly heavy loads of freight, 
the average per train in 1897-98 being 580 tons. Average rate per ton 
per mile 0·25o. in '98-'99; 0·280. in 1897-98. See guaranty V. 52, p. 570. 

BoNDs.-The bonds are endorsed with the New York Central's guar
anty of principal and interest. See V. 52, p. 570. Equipment 
trusts (5 p. o.) Sept. 30, 1898, $37,000, int. at Knickerbocker Trust 
Co., N. Y.; also $312,000 of 419 per cents of 1895. The Clearfield Bitu· 
ntlnous Coal Corporation has capital stock, $825,000 and bonds author• 
t.zed, $825,000; retired by sin.king fund to June 60, 1899, $21,900. 

ANNUAL REPORT.- Fiscal year ends June 30. Statement for 1896-7 
was in v. 65, p. 727. In 1897-8, gross, $1,540,890; net, $772,004; inter
est, rentals, etc., $377,733; dividends, $220,000; bal., surplus, $174,-
271. In 1896-7 gross, $1,416,979; net, $756,475.-(V. 69, p. 128.J 

n$1,500,000 6 g. J. & J. Balt. Office and London. July 1, 1911 
n3,000,000 6 g. A. & 0. do do Apr. 1, 1911 

3,000,000 5 g. J. & J. do Calvert St. July 1, 1929 
3,360,000 5 g. J. & J. N. Y., Guar. Trust Co. Jan. 1, 1948 
See text. 5 g. J. & J. do do July 1, 1945 
1,500,000 5 g • .A. & o. do do Jan. 1, 1943 

500,000 5 g. A. & O. do do Jan, 1, 1943 
280,000 6 A. &O. do do $20,000 s.-an. 
225,000 5 g. A. & 0. do do Oct. 1, 1947 
100,000 5 g. J. & D. New York City. June 1, 1919 
200,000 5 g. A. & 0. do do Apr. 1, 1928 

5,665,000 4 Q.-J. N. Y., Grand Cent. Sta. Jan., 1900, ~ 
5,000,000 4 g. J. & J. do do July 1, 19 6 

500,000 5 g. J. & J. do do July 1, 1936 
803,100 4 g. J. & J. N. Y., Kniokerb'r Trust. Jan. 1, 1940 
216,000 6 J. & J. July,'94, coup.last paid. July 1, 1899 

1,138,000 4 J. & J. . ........• Jan. 1, 1940 
1,uoo,0110 5 in '99. J. & J. Indianapolis, Co. office. Jan. 1,' 00, 2111 

500,000 6 Q.-J. do do Jan. 1, '00, lit 
1,000,000 6 M. & N. Phlla., W. H. Newbolds. Apr. 30, 1911 

275,000 4to 5 J. & J. Balt.,Merc. Tr. & Dep. July 1, 1945 
24,000 4 1903·1945 

1,253,000 5 in '99. Feb. Philadelphia, Pa. RR. Feb.21,'99,5% 
1,000,000 6 J. & D. Philadelphia, Pa. RR. June 1, 194n 

500,000 4 M.& s. do do Sett. 1, 1925 
749,000 4 F. & A. do do Fe . 1, 1927 
500,000 4 J. & J. do do Jan. 1, 1938 
500,000 419g. M.& N. N. Y., Seo. & Trust Co. .Sov. 1, 192'7 
4 0,000 5 J. & J. Phila., F. I. T. & S.D.Co. Jan. 1, 1928 
200,000 5 J. & J. Phila., when earned. Jan. 1, 1928 

25,000,000 8 in '99· Q.-M. B:>sron, Of. Ter. Station Deo.30, '99,2r& 
3,858,000 :; A. & O. do do j Apr. 1, 190 
3,627,000 4 A. & O. do do . Oct. 1, 1913 

Bellaire Zaneevllle & Cincinnati Hy.-Owns Bellaire, 0., to 
Wll.helm Station, 0., 102 miles, three foot gauge; Muskingum Oounty 
railroad Wilhelm to Mill Run, 9 miles; trackage to Zanesville, 1 mile. In 
June,'95, Gen. Manager J. K. Geddes was made receiver; interest due 
Jan. 1, 1895, on the prior lien bonds being in default. V. 61, p. 
239. Stock ls: Common, $832,000; preferred, $795,910; par $50. 
In year ending June 30, 1898, gross, $106,438; net, $8,075. In 1896-7, 
gross, $98,250; net, $3,096.-(V. 61, p. 26, 239.) 

Belt KaUroad & Stock Yard of Indlanapoll8.-0wns 14 
miles of belt road, etc. Leased for 999 years to fnd. Union-which see. 

DIVIDENDS.- ( Preferred in Common '95. '96. '97. '98. '99. 1900. 
Since 1894 . ...• 5 full to date. stock p. c. 5 419 0 5 5 Jan., 219 

In 1892 the "common stock had not paid less than 3 per cent 
semi-annually (J. & J.), and at times more, for past fifteen years.'' 
Pres., 8. E. Rauh, Indianapolis, Ind.-V. 63, p. 153; V. 66, p. 334.. 

BeU Railway (of Chattanooga, Tenn.).-Owns 25 miles ot 
belt railroad in Chattanooga, Tenn. V. 67, p. 72. 

HISTORY.-A reorganization of Union Ry. Joreolosed June 17, 1895 
Leased till July 11 1945, to Alabma 'lrest ~outhern RR.; rental guar• 
anteed to meet mterest on lat M.. 11ornli, taxes and mainten11tnoe. 
STOCK is $300,000, owned by A.La. Hreat So. Ry.-V. 63, p. 6<)<}, 

BoNDs.-First mortgage for $300,000, bears interest at 3 p. o. for 2 
years from July 1, 1895, 4 p. c. for 2 years more and 5 p. c. thereafter 

EARNINGS.-Earnings now included in Ala. Gt. So. Figures for year 
1896-97 gross, $37,978; operating expenses, $39,272.-p. 72 

Belvidere Delaware RR.-Owns from Trenton, N. J., to Ma• 
nunka Ohunk, N. J., 67. m.; FlemingtonRR.,&c., 14 m.; operated out-off 
1 m.; total operated, 82 mileR. r,eased to United Companies, and trans
ferred to Penn. RR. March 7, 1876. Net earnings paid as rentaL 

STocx.-Authorized, $4,000.000; outstanding Feb., 1898, $1,253 -
000; par, $50. Dividends: 1897, 50(,; in 1898, 5%; in 1899, Feb. 21, 5%, 

BONDS.-First 6s of 1853 and the $1,249,000 4 per cents of 1885-7 are 
guaranteed by tile United Compauies, and their guaranty assumed by 
the Penn. RR. under its lease. Bonds or 1885, 1887 and 1893 are se
cured bythe oonsol. mortgage of 1875 for $4,000,000, whkh provides 
for a sinking fund of 1 per cent of outstanding bonds if earned. 

EARNINGS.-In 1898, gross, $1,042,267; net,1$316,113; interest, eto., 
$192,690. 1n 1897, gross, $1,040,050; net, $268,185. 

Bennington & Rutland Ry.-Rutland to Bennington Vt., and 
branch, o9 miles. Organized in 1877. Capital stock, $1,000,000. 

EARNINGS.-Year ending Ju:r:e 30, 1899, gross, $243,364; net, $55,· 
666; int. on bonds, $22,500; div. (2 p . o.), $20,000; bal., surplus, $13,-
166. Total sur., June 30, 1899, $71,018. In 1897-8, gross, $234,600; 
net, $61,152.-V. 68, p. 821, 870. 

Berkehire RR.-West Stockbridge, Mass., to Connecticut State 
Line, 21 miles. Road opened 1842. Leased April 1, 1893, for 99lea.rs 
to N. Y. N. H. & H. RR. for expenses, taxes and 6 p. o. on stock. ease 
to House.tonic RR. suspended but not canceled. Stock, $600,000. 

_BloomsbuJ;"g & SJ1lllvan RR.-Owns Bloomsburg to Jamison 
City, Pa., 30 miles. Stock is $600,000; par, $50. . 

.Keorganized withoutforeolosure in 1898.-V. 66, p. 80,952. 

EARNINGS.-Year ending June 30, 1899, gross, $60,529; net, $29,279; 
interest, taxes, etc., $31,593; special account, $10,000. In 1897-98, 
gross, $60,700; net, $28,649. 

President, O. R. Buckalew; Vice-Prest. and Treas., Samuel Wigfall, 
Bloomsburg, Pa. V. 63, p. 115; V. 64, p. 133; V. 66, _p. 80, 952. 

Boise Nampa & Owyhee Ry.-Nampa to Murphy, Idaho, 30·4.5 
miles, completed July, 1899; sidi.n~s, ·87 miles; total, 31 ·32 miles. In 
Nov. extension under construction from Nampa north to Boise 
River, 11 miles. Stock, $1,000,000; par, $100; all common and all 
outstanding. President, W. H. Dewey, Nampa, Idaho; Sec., R. E. 
Green, Boise, Idaho; Treasurer, Howard Sebree, Caldwell, Idaho. 

Boeton & Albany RR.-Owns from Boston, Mass., to Albany, 
N. Y. 202 miles; numerous branchesi.104 miles; leased lines, 83 miles; 
total operated, 389 miles. A consollaation of December, 1867. 

This road owns $100,000 stock (out of $500,000) of the Boston Ter• 
minal Co. and, with others, has used the new Union Station in Boston 
since Sei•t, 1899. (V. 62, p. 547; V. 63, p. 308.) 

The stockholders v oted on D ec. 27, 1899, to lease the road for 99 
years from July 1, 1900, to the N. Y. Cent. & Hud. Riv. RR. at a guar
anteed r ental of 8 p er oent p er annum on the $25,000,000 stock, 
payable quarterly [Mar. 30, etc.], organization expenses, interest on 
bouds, taxes, expenses of maintenance, etc. The 8. & A.. will receive 
in addition for certa in property not included in the lease $5,500,000 
in N. Y. Cent. 3½! per cent 100-year debentures, thus adding ·77 per 
cent per annum in ada.ition to 8 per cent guaranteed on stock. In 
the event of refunaing the outstanctmg bonds, the new bonds are to be 
guaranteed, principal and interest, by the Central. 8ee abstract ot 
lease in V. 69, p. 282.-V. 69, p. 1061, 1102, 1246; V. 70, p. 74.) 

DIVIDENDS-Cash dividends at the rate of 8 per centlearly have been 
paid for many years. Stock dividend, lOp. o. in 1883 an 3-'3p. o. in 1886 
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I RAILROADS. INTEREST OR DIVIDENDS. Bonds-Princl-
Mlles Date Size, or Amount pal,When Due .. 
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Bo"""' ,H,owd!--!!took .. l ( ··-· isss $100 $6,529,400 8 J. & J . Boston, at Office. Jan. 1, '00, 4% 
Bonds, not mortgage.. ! -- -· ...... 250,000 41g M.&N. do do Mi 1, 1903 
Bonds, do . ·-· 1885 i:ooo 3,675,000 4 Various do do 1 05-6-7-9 
Bonds, do * Boston & Maine gives ---· 1892 1,000,000 4 A. & 0. do do Apr. 1, 1932 
Bonds, do O * · · t a rental guarantee .... 1893 1,000 1,000,000 4 F. & A. do do Feb. 1, 1913 
Bonds, do O • • for 99 years. ---· 1895 i:ooo 500,000 4 M.& 8. do do Moh. 1, 1916 
Bonds, do ···· 1 .... 1896 750,000 4 J.I& J. do do July 1, 1916 
Bonds, do .... 1897-8 1,000 414,000 4 A. & O. do do Oct.,1917 & 18 
Bonds, do c ... .... 1899 ...... 620,000 312 J. & J . do do July 1, 1919 
Note to Nash. & Low .. J .... 1880 ··ioo 100,000 5 i· J. & J. Nashua, Co.'s Office. July 1, 1900 

Boston fl Maine-Stock, common and scrip . . •.••••. .... . --- 21,902,890 614in' 9 Q.-J. Boston, at Office . Jan.l,'00,1~% 
Preferred stock, 6 per cent, non-cumulative ...... ---- iss5 100 3,149,800 6 M.& S. do do Mar.l,'00, 3~ 
Improvem't bonds, s. f., not mort. or subj. t o call .... 1,000 1,000,000 4 F. & A. do do Feb. 2, 1905 
Improvem't bonds, s. f,, not mort. or subj . to call .... 1887 1,000 500,000 4 F. & A. do do Feb. 1, 1907 
Improvem't bond&, s. f., not mort. or subj. t o call .... 1887 1,000 1,919,000 4 F. & A. do do Feb. 1, 1937 
Bonds (not mortgage) for imp, & ref ..•.•....•. c&r .... 1892 lOOO&c. 2,500,000 4 F. & A. do do Aug. 1, 1942 
Bonds, notmortga~e, aold ....••...••..•. . .... . c&r 

ii"i 
1894 1,000 6,000,000 41g g. J. & J. do do Jan. 1. 1944 

Eastern RR.certs.o in ebt.lstM., g.,s.f.,notdrn. c 1876 $ & .B 8,297,834 6 ~- M. & S. Bost.; Lond., Baring Br . . Sept. 1, 1906 
Portsmouth Great Falls & Conway, 1st mort .••. c 73 1877 500&c. 998,000 ' 41g J. & D. Boston, at office. June 1, 1937 
Charleston land mortgage notes .... •............•• .... Var. Var. 594,800 4 J. & J. do do Sept. 1, 1906 
Portland Union Station,lstM.,ser. "A&B"text,s.f .... 1887·9 1,000 300,000 4 J. & J. Portl'd, Me. & Boston. Je.'27, Jan.'29 
Port. & Roch. Terminal bonds (no mtge.) .. .. .. . o .68 1892 500 113,500 4 A . & 0. Bost, Hide & L.Nat. Bk. Oct. 1, 1907 

Boston fl Prov.-Stock, 10 p. c. guar. 99 yrs., Old Col. 
'88·;93 

100 4,000,000 10 Q.-J. Boston Term., room526 Jan.2 '00,2¼% 
Bonds, not mortlage ............................. o* .. -· 1,000 2,170,000 4 J. & J. do do July 1, 1918 

Boston RevereBeac fl Lynn-Stock . . ....•.......... .... 
i897 

100 850,000 2 in1899 J. & J. Boston. Jan. 1, '00, 1% 
New 1st mortgage, $1,000,000, gold ... . SB c .. &r ···s lOOO&o. 561,000 412g. J. & J . Boston, State St. Tr. Co. July 15, 1927 
Boston Winthrop & Shore 1st mort assumed . .. 1886 1,000 289,000 5 M. & 8. do Sept. 1, 1906 

Brad. Bord. cl: Kinzu a-lst M., $300,000, g.ltlp.c* 27 1892 500 249,000 4 g. A. & O. N. Y., Met. Trust Co. 1942 
Bradford Oent.-lstM .. $25,000perm.,g.,$or£.Kc* .... 1899 1,000 m 5 g. J. & J. N. Y.,Knick. Tr. or L'don July 1, 1949 
Brookllf::i Elevated-See STREET RAILWAY SUPPLE MENT. 
Brook ynd!RockawayBeach.-lstM.,$350,000,g.e" 3¼ 1891 1,000 338,000 ~ g. M.&N. People's Tr.Co., B'klyn. May 1, 1931 
Buffalo Oreek-lst mortgage ....................... r 6 1882 1,000 250,000 J. & J. N. Y.,Farmers' L. & Tr. Jan. 1, 1907 

LATEST EARNINGS.-For 3 months ending Sept. 30: I Year ending June 30. l 899. 1898. 
Gross. Net. Int., laxes, etc. Dividends. Bal., sur. Net, inelud. otherlncome . ...••• $6,~41,184 $6,759,475 

1899 . • .. $2,618,716 $927,233 $218,192 $500,000 $209,091 I nterest ............... •········· 1,091,635 1,089,125 

1897, · 
$6,638,983 

1,104,726 
3,208,012 

988,348 
1,234,002 

68,601 

1898 .... 2,370,089 873,857 153,344 500,000 220,513 Rentals············• · ····••····· 3,296,655 3,307,107 
ANNUAL REPORT.-Report for 1898·99 was in V. 69, p. 643. 'f>fvi~edse.n'"d·s· · · · · ·•••· · · ·· · · ·· ·· ·· • · 1•2
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Year ending Jun e 30- 1899. 1898. 1897. Sinking fund.................... 67,829 69,779 
Gross earnings ...................... $9,325,035 $9,241,569 $9,114,625 ---· -
Net earnin~s ....... . .... . ...•••• 2,647,374 2,446,568 2,456,550 Balance, surplus... . . . ....... . .. $45,413 $29,422 $35,293 
Interest paid.................... 337,980 337,980 337,980 -v. 69, p. 129,336,382,383,439,642.794, 1061; V. 70, p. 75. 
Rentals.......... .. .............. 78,000 78,000 78,000 
Dividends (8 per cent). . ... . ... 2,000,000 2,000,000 2,000,000 
Specia l equipment. ............. 200,000 .•• • •• . . . . • . • ..•.•. . . . .. 

Balance, surplus................ $31.393 $30,588 $40,570 
-(V. 69, p. 1061, 1102, 1246, 1300, 1344; V. 70, p. 7,1) 

Boston & Lo-well RR,-RoAD-Owns Boston to Lowell, 27 miles 
branches-Salem and Lowell, 17 miles; Lowell and Lawrence, 12 miles; 
others, 32 miles; Middlesex Central, 11 miles ; leases-Central Mas• 
sachusetts, 104 miles; Connecticut & Passumpsie, 147 miles; Nashua 
& Lowell, 15 m .; .Peterborough, 10 m.; Northern N. H., 83 m. (and 
subsidiary lines 99 m.) ; Stony Brook RR., 13 m. ; Wilton RR., 15 m. 
These leases were mostly assumed by Boston & Maine. 

LEABEB.-Leased 1n 1887 for 99 years to the Boston & Maine at 7 per 
1>ent per annum on stock till Jan. 3, 1897, and 8 per cent thereafter. 

STOCK AND BONDS.-Stock authorized, $6,529,400. The debentures 
were described on page 2, SUPP. of April, 1895. (V. 68, p. 84.) 

Boston & lUalne RR.-RoAD-The system with its m any branch 
lines covers the territory from Boston, Mass., to Portland, Maine, 
Springfield, Mass., Sherbrooke, Can., etc., and all important places in 
New llampshire, and includes: . 

Lines owned. Mi les. I Miles. 
Boston,Mass.,toPortland,Me. 116 Branches leased .....•........ 570 
Boston to Me. State Line.. 57 Trackage rights...... . .... •• 7 
Conway June., Me., to North Tot al operated July 1, '99 .. . . 1,715 

Conway, N. H............... 73 Double track .............•... 310 
Bun dry branches............. 140 

Lin es leased. Controls Me. Cent. (which see). 822 
State Line to Portland. . . . . . . 51 Portland & Rochester.... . ... 54 
Lines to Sherbrooke (P. Q.),} St.Johnsbury &LakeChamp.131 

Rochester, White River, 701 York Harbor & Beach ••••••• 11 
Northampton, Groveton, Vermont Val. of 1871. ....... 24 
Keene, &c...... • . . . . . . . . . . Sullivan County.............. 26 
The leased lines include: Concord & Montreal, leased June 29, 1895. 

Boston & Lowell, Central of Mass., Nashua & Lowell, Northern of N. H, 
Worcester Nashua & Rochester, Connecticut River, etc.-See each co. 
In June, H99, suit was broue:ht by stockholders of the Central Massa· 
chusetts to break the lease.-V. 68, p. 1224. In Jan., l 900, lease of 
the Fitchburg RR. for 99 years was proposed at 5 per cent on the pre• 
ferred and 1 per cent on the common stook.-V, 70, p. 75. 

ORGANIZATION, ETC.-An agreement with N. Y. N. H. & H. regard· 
1ng division of territory was made in 1893. (V. 56, p. 464.) 

STOCK.-The merger of the East. RR. of N. H. required issue 
June 16, 18!-l9, of $480,188 stock and that of the Portsmouth & Dover, 
Portland Saco & Portsmouth and Portland & Rochester on Jan. 16, 
1900, required $2,683,500 additional, making total issue $21,902,890, 
of which $1,807,400 owned by the company, $946,100 of the latter being 
held by trustees as collateral for 1!:astern RR. certs. of indebtedness. 
v. 69, p.129, 642, 7~4; v. 68, p. 427. 

DIVIDENDS. 5 '87 '88 '89 '90 '91,'92 '93 '94 to Jly , '99. FromOct.,'99, 
On common. { 10% 9 9 91g 9 8 8 6 yearly. See below. 

Dividends Oct., 1899, to Jan., 1900, 7 per cent yearly.-V. 69, p. 642. 
BONDS.-As to debentures see SUPPLEMENr of April, 1895. 
Loans and notes payable July 1, 1899, none. B. & M. guar• 

antees $1,328,000 first 5s of St. Johnsbury & Lake Champlain. 
Also interest on $274,000 Manchester & Lawrence 4s. Jointly with 
Maine Central guara.ntees $300,000 Port land Union Ry. Statton bonds. 

LA.TEST EA.RNINGS.-3 months endh.g Sept. 30: 
3 mos. Gross. Net. 0 th. inc. Int., tax., etc. Bal., sur 
1899 .•.••••• $6,164,044 $2,160,570 $137,197 $1,394,302 $903,465 
1898 ••••.••• 5,426,972 1,850,997 110,587 1,360,906 600,678 

ANNUAL REPORT.-Annual meeting second Wednesday in October· 
Annual report 1898-:99 in V. 6ll,_p. 64~, showed res~ts as follows, the 
operating expenses m 1898-99 mcludmg $652,645 m 1897·98 , $675,· 
208, and in 1896·97 $609,287 spent for permanent improvements. 

Year Ending June 30. 1899. 1898. 1897. 
Miles operated.................. 1,715 1,715 1,718 
Passenger department ..•...••• $8,522,202 $8,461,640 $8,538,278 
Freight department............ 10,286,339 10,201,910 9,975,436 
Malls, express, etc............. 1,082,066 1,079,395 1,042,973 

Total gross earnings •..•••• $19,890,607 $19,742,945 $19,556,687 
Net earnings ...••.•••••••••• $6,141,963 $6,019,271 $5,947,581 

Boston & Providence RR.-Owns Boston, Mass., to Providence, 
R. I., 44 miles; branches, 20 miles; leases to North Attleoorough, 4 
miles. Leased for 99 years, April 1, 1888, to Old Colony RR.; rental, 
10 per cent yearly on stock. Old Colony to July 1, 1892, had invested 
$1,671,938 in road on lease improvement account. 

Boston Devere Beach & Lynn BR.-Owns narrow•gauge road 
from Lynn to East Boston, Mass., 9 miles, connecting with Boston by 
company's ferry boats; Boston WinthroP- & Shore Div., East Boston to 
Winthrop, 5 miles, with branch es 3 nnles. The mortgage of 1897 is 
for $1,000,000; $289.000 reserved for Boston W. & S. 5s; balanoeunis• 
sued is for improvements. (V. 65, p. 68.) Notes and bills payable June 
30, 1899. $90,490. 

DIVIDENDS. { 1888·91. '92. '93. '94. '95. '96. '97. '98. '99. 1900. 
Per cent. 5 7 yearly. 512 5 412 4 3 2 2 2, Jan., 1 

EA.RNINGS.-Year ends June 30. Report for 1898·9 in V. 69, p. 953. 
Year. Gross. Net. Int. d! taxes. Div.paid. Bal.,surp• 

1898·99 ....... $288,815 $65,314 $48,314 $17,000 .....• 
1897·98 •...... 258,758 62,619 45,218 17,000 $401 
-V. 65, p. 68,568; V. 67, p. 1000; V. 69, p. 953.) 

Bradford Bordell & Klnzua Ry.-Owns Bradford to Smith· 
port, Pa., 25 miles; Kinzua Junction to Rew City, Pa., 2 miles; total 
27 miles. Leases Ormsby Junction to Mt. Jewett, Pa. (Big Level & 
Kinzua RR.), 10·50 miles, and Mt. Jewett to Kane, Pa. (Pitt<1. & West.), 
12·50 miles; total operated 50 miles. Stock, common, $300,000, au
thorized; $249,000 issued; par, $50. Bonds not ciu!>iect to call and 
have no sinking fund. Year 1897 ·98, gross, $69,776; ·net $20,088, in 
terest, rentals and taxes, $19,762; surplus, $325. President, Geo. L. 
Roberts, Pittsburg, Pa.; Seo., J. B. MoGeorge, 39 Broad St., New York. 

Bradford Central RR.'-Projected from Canton, Bradtord Co. 
Pa., to Towanda, and from Canton to Ansonia, Pa., with branches and 
extensions . Stock, ('l l • Bonds as in table; as to sinking fund. 
etc., see CHRONICUJ Jan. 27, 1900. President, ueu. W. Adamd; Sec., 
F. A. Sawyer. Office, 'J owanda, Pa. 

Br~lnerd & Northel'n lUlnnesota Ry.-Brainerd to Bemidji, 
92 miles,_ completed in January, 1899. 8t9ck, $500,000; par $100. 
Year endmg June 30, 1898, gross, $144,549; net, $59,185; interest on 
loans, $3,093; taxes, etc., $1,178; surplus, $54,913. Ourrent liabil
ities June 30, 1898, $497,148; funded debt, none. President, O. A. 
Pillsbury; Treas., E. L. Carpenter; Seo., W. F. Brooks, Minneapolis, 
Minn. 

Brooklyn&BrlghtonBeachRR.-V.68 , p.1179; V.69, p. 228. 
Brooklyn & Kocka-way Beach RR.-Owns road from East 

New York (Brooklyn) to Canarsie Landing, Jamaica Bay, 312 miles (ot 
which 3 miles double track), and operates ferry to Rockaway Beach. 
Operations suspended during winter months. Rails 50-56 pounds 
steel. STOCK is $150,000; par, $50. DIVIDENDS.-In 1890 and 1891, 
each 5 per cent; 1892, 6 per cent; 1893, 10 per cent; in 1894, (1) per 
cent. In year ending June 30, 1898, gross, $7,678; def. under oper• 
ating, $3,067; oth. income, $5,058; int. and taxes, $29,242; bal. deficit 
for year, $27,2:> 1. In 1896·7, gross, $1t>,t>82; def. under oper., $6,393. 

Buffalo Creek RR.-Owns 6 miles of terminal road in Buifalo 
N. "\'.. In Jan~ary, 1890, leased ror term of charter less one day, to the 
Lehigh Valley and the Erie RR., which together own entire capital 
stock of $250,000. Dividends in year 1895·96, 7 p. c. 

Buffalo Rochester & Pittsburg Rail-way.-( See Map.)-Oper• 
a t es from Buffalo and Rochester, N. Y., to the bituminous coal regions: 

Lines owned in fee- Miles. I Leased-•Entire sf'k own'd- Milet. 
Buffalo Creek, N. Y., to Howard Johnsonburg & Bradford RR.-· 

JU?1c., Pa ..•... . ... . ....•..•... 85 Howard June. to Mt . Jewett. 20 
Clarion June., to Walston, Pa. 62 Lincgln Park & Charlotte ....•• 10 
Rochester to Ashford, N. Y.... 94 Perry RR ..........•• ·..... .. ....• 1 
Four branches to mines........ 16 Leased-Stock not owned. 

Trackage- Allegheny & Western-
E~ie-Mt. Jewett to Clarion J .. 21 Punxsutawney to Butler, Pa. 60 
Pitts. & West.-Butler, Pa., to Cleartield & Mahoning-,r 

Newcastle ..•. . ............... 44 Clearfield to Beech Creek RR. 26 
R~bold Jc., Pa., to Allegheny I Mahoning Valley RR........... 2 
C1ty, Pa....................... 31 -

Total Oct., 1899 (1fSee separate statement for this company) •• .472 
ORGANIZATION, ETc.-Suocessor in March, 1887, to the Rochester & 

Pittsburg, which was foreclosed in October 1885. Plan of reorganiza
in V. 41, p. 516. The entire capital .stock ($4,000,000) of the Rochester 
& Pittsburg Coal & Iron Co. is owned, the property June 30, 1899, being 
bonded for $2,t173,000. V. 66, p. 1088) and through that company 
in May, 189t>, control was acquired of the Bell, Lewis & Yates 
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Bu/Jato Oreek-(Ooncl'dJ-Con. M $1,000,000 fl. o· 6 1891 $1,000 $238,000 5 g. J . & J. N. Y., Farmers' L. & Tr. Jan. 1, 1941 
Butfalo N. Y. cf Erie-SEE ERIE RAILROAD. 
Buffalo Rochester cf Pittsburg-Common stock ...... .... ---· 100 6,000,000 

2 in.i8!}9 F . .. &.A. Aug .15:'99,1% Pref. stock, non•cum.; com. 6%; then pro rata ... ios issi 100 6,000,000 N. Y., 36 Wall Street. 
R. &P. lstM ,gold,Rochesterto Salamanca .... o* 1,000 1 ,300,000 6 g. F. & A. N. Y.d.Jlnion Tr~t Co. Feb. 1, 1921 
R. & P. oonsol. mort., $20,000 &er mile,gold, g.o* 276 1882 1,000 3,917,000 6 g. J. & D. Dec. 1, 1922 
B. R. & P. 1st general M. ($10, 00,000\f' .. Uno* 276 1887 1,000 4,407,000 5 g. M.& 8. do do Sept. 1, 1937 

Debentures, $3,000,000, currenoy,oa at 105.ow ·10 1897 1,000 1,000,000 6 J. ·& J. New York. Jan. 1, 1947 
Lincoln Park & Charlotte 1st mort.,gold,guar .o* 1889 1,000 350,000 5 g. J. & J . do do Jan., 1939 
Perry Railroad 1st mortgage, guaranteed ..... 1 1882 1,000 20,000 7 J. & D. do do June, 1902 
Real estate mortgage ............................ .... Var'us i:ooo 304,000 5&6 Various Rochester, N, Y. Various. 

B. R. & P. oar trusts, gold ......................... ..... '90'98 733,000 5 J. & D. 1900·1908 
Equipm't bonds $500,000, g., not sul)j. call .. u.o* ...... 1899 1,000 283,000 412 g. M.& N. N . Y., Guar. Trust Co. May 1, 1919-

Buffalo cf Sus~ehanna-Stock, $2,000,000 ... . .... i12 i893 
50 1,518,000 5 in1899 Feb. F eb ., 1899, 5% 

1st m.,$2,00 ,000 g., s. !.,subj. to call at par.o*&r 500 &c. 1,056,500 5 §· A. & 0. N. Y., H . Fisk & Sons. Oct., 1913 
Burtington Oedar Rapids cf N01·thern-Stook •.....•. 26.j i876 

100 5,500,000 8 in 18 9 F. & A. N. Y., Corn Exch. Bank. Feb. 1, '00, 4% 
1st mortgage ............. . . . ........ . ...... . . . . o*&r lOO&c. 6,500,000 5 J. & D. N. Y., Central Trust Co. June 1, 1906 
Ced. Rap. I. F. & N. W., oonsol. 1st M., g., guar.c 1881 1,000 1,905,000 5 g. A . & 0. do do Oct. 1, 1921 
B.C.R.&N. oon. lstM. &col. trust,gold ....... c*&r All 1884 1,000&o 7,250,000 5 g. A. & 0. do do Apr. 1, 1934. 
Minneapolis & St.Louis,lst mort., gold (assumed) 12 1877 500 150,000 7 g. J. & D. N.Y. ContlnentalN. Bk. June 1, 1927 

Butte Anaconda cf Pacific-Stock $1,000,000 . ... . . . --·· i893 100 1,000,000 ··c,i· .......... See text. 
1st mortgaJ:w$3,000.000 ............... . ......... ---- ------ See text. 5 ---------- 1923 

Oa.tgary ti E nton-lst mort. 6s, red .. at 110 .... 295 1890 £100 £1,121,700 See text. J. & J. Lon.,Morton,Chap.& Co July 1, 1910 
Oa.lijorn1a Ea.st'n-lst M., gold, $15,000 per mile . 30 1896 1,000 441,600 5 g. J. & J. Denver, Col. July 1, 1921 
Oal. Northw.-lst M., g. ($2,000,000, gu. p .&i.) s .f. 60 1898 1,000 NoneDec '99 5 g. A. & 0. San Fran. & New York. Apr. 1, 1928 
California Paciftc-SEE SOUTHERN p ACIFIC RR. 

50 50 1,300,550 Cambria. cf Otearfi,eld-Stock, $2,150,000 alith .. . .. isoi --lrg. .. & .. J. Jaa·1,--i94.l 1st M. ($2,000,000) gol<l ............. . ........... c* 80 1,000 1,279,000 J. Phlla., Broad St. StAt'n. 
Camden ti Atlantw-SEE WEST JERSEY & SEA SHO RE. 
0 4mden ti Burlington Oountrc-Stook 6 p. ct. guar. 30 

i897 
25 381,925 6 J. & J. Phila., Broad St. Stat'n. Jan., 1900, 3~ 

1st mortgage, $350,000, go d, gu.p.& i. by P .RR.c* 30 1,000 350,000 4 g. F. & A. do do Feb. 1, 19 

B uff'alo Rochester & Pittsburg Ry.-(CONCLUDED.) I ville,Ia., 18miles. E x tensionalsoinprogressfromWorthington,Minn •• 
properties, incorporated as the Jefferson & Clearfield Coal & Iron to Hardwick, 35 miles, on which 18 miles of track: had been laid Deo
Oo. (see Miscellaneous Cos.) with $3,000,000 stock and $3,000,000 ts, 1899. 
bonds. The B. R. & P. Ry. controls the coal output from over 30,000 HISTORY.-Suooessor to the Burl. Ced. Rap. & Minn., foreclosed 1876. 
acres of bituminous coal lands in Jefferson and Clearfield counties, Pa. BTOCK.-Authorized, $30,000,000; outstanding, $5,500,000; par,$100. 
v. 62, p. 908; V. 63, p. 115. Clearfield & Mahoning securities are guar• The Rock Island Co. is understood to be a large stockholder. 
anteed. As to All. & Western, see below. DIVIDENDS- 51893. '94. '95. '96. '97. '98. •~9. 1900. 

DIVY>ENDS.-On pref., in 1892, 5; in 1893, Feb., 114 p. o.; in 1897, Per cent. i 3 . 3 3 4 4 4 8 F eb., 4, incl. 2 ex. 
1 p O • in 1898 2 p. c. • in 1999, Feb. 1 p. c • Aug. 1 p . c. v. 65 p. 234. BONDS.-Oedar Rapids I. F. cf N. W. bonds are guaranteed (p. & i.) .. 

· ·• ' ' ' ' ' . ' and so endorsed; the $825,000 6s were called and p a id April 1, 1899, 
BONDB.-General 5s ror $5,593,000 are reserved for prwr bonds, etc. and an equal amount of consol. 5s of 1884 issued. V. 68, p. 185, 721. 
The $3,000,000 debentures. or 1897 are to be .secur~d .bY anr su~se · Of the B. a. R. cf N. 5s of 1884 (Central Trust Co., Trusteei, bonds are 

quent mortg~ge made e:;cceR~ If made for r efundin~ exiat mg prwr liens reserved to retire, 1f deemed best, all prior and divisional bonds. For 
or for extens10ns exclusive Y, debentures a re su~Ject to call at 105, extensions bonds may be issued at $15,000 per mile for sine;le and $7 • 
a_ny iJanuary or July. See V. 64, I!· 706 . . R. & P . mcome 68! $5;~0?,• A nOOper mile for second track, the total author. issue not bemg limited. 
sinkmg fund of 5 per cent will retue eqmpment bond~, . series A, ~n- Minneapoli s cf St. Louis bonds due June, 1927, numbered from 1,101 
nually on May 1, if purc1:t~sable ato!belowpar, otherwise t_obe apphed to 1,400, for $500 each ($150,000 in all), have been assumed. 
to t he p~cbase of a Jdit10nal eqmpment t o become subJect to t heir EA L.NINGB.-11 months, { 1899 •. . . Gross, $4,539,363; net, $1 ,'209,918 
lien . V. 68, p. 1131. J an. 1 to Nov. 30. 5 1898 .... Gross, 4,142,1 07; net, 1,31::i,579' 

GENERAL F_INANCES.-In June, l8~7, $l,OOO,OOO debentures w ere ANNUAL REPORT.-Fisoal year ends December 31. Annual meeting 
sold and floatmg debt of $900,000 paid off. i h ld 1 t Tu d · M R rt f 1898 in V 68 567. 

The Alleghe~y & West~n Ry. has been operated since Nov. 2, 1899, ;ea~ e,~~n~
8Dec.ii..~Y Ts9tY· epo1897~ wf896, · •f895, • 

as an extension of 6~ miles from Punxsutawney wester~y to But ler, Gross earnings ...... $4,545,6!3 $4,292,162 $4,450,035 $ 4,504,332. 
Pa., from which to Pittsburg and New Ca stle, Pa., ~he Pitts. & West. Net earnin~s ........ $1,430,821 $1,243,330 $1,083,303 $l,454,372 
is used under trackage agreement. The All. & W. is leased, and 6 p . Other receipts...... 60 123 40 031 28 205 49 480 
ot. on stock and 4 p. ct. on bonds guaranteed. V. 66, p. 335, 759; V. ___ ,__ ' ' • 
69, p. "83,500, 1010. (See this SUPPT., Al. & W.) Total net income . . $1,490,944 $1,283,361 $1,111,508 1,503,852' 

EARNINGS.-5 months, ?. 1899-0 ..... gross, $1,927,204; net, $749,739 Cnterestondebt. .... 799,400 799,400 807,673 811,080 
July 1 to Nov. 30. 51898·9 . .... gross, 1,716,627; net, 621,115 Dividends .. . ...•.••. (4) 220,000 (4) 220,000 (4)220,000 (3) 165,000 

ANNUAL REPORT.-Fiscal year ends June 30. The annual meeting ts Miscellaneous...... 66,893 472 1,642 
held at New York on the third Monday in November. The report fol' ----
1898·99 was given at length in V. 69, p. 488, 489. In 1898-99 carried Surplus ... ••·••··.. $404,651 $263,489 $82,193 $527,772' 

335,374 
133,240 

4,2571,,679 tons of bitumino~s coal (out of 6,247,910 total tons of freight Cash assets prev.yr. 650,378 546,694 174564,6812 
movea), against 4,092,850 m 1897·98. Improvements, etc. 20,186 20,781 , 77 

Yearend.June30- 1899. 1898. 1897. 1896. , --- ----
Gross earnings ... . .... $3,788,456 $3,683,590 $3-l311,766 $3,141,888 Tot. sur. Jan. l, 99. $1,034,842 $789,402 $690,328 $729,906-
Net earnings ......... . $1,172, 13 43 $1,122,018 :;;961,524 $856,976 -(V. 66, P• 5'70; V. 67, p. 40; V. 68, p. 185, 56'7, 721.) 
Other income.......... 13,512 22,514 35,510 37,889 Butte A.naconda & Pacific Ry .-Operated in May, 1897, Butte, 

Total receipts ..... $1,186,355 $1,144,532 
- --- ----- to Anaconda, 26 miles ; branch, Rocker to Butte Hill, about 9 miles ► 

$997,034 $894,865 In June, 1898, it was reported that the line from Anaconda to Stuart► 
$598,777 $603,901 Mont., formerly part of Mont. Union Ry. was being operated as the 

46,705 45,860 Stuart Branch. Bonds authorized at $40.000 per mile. Capital stock 
120,665 127,460 $1,000,000 (par $100). On June 30, 1897, the Great Northern ownt'ld 

Interest on bonds. ... 668,110 $665,966 
Int. on floating debt.. 330 4,264 
Rentals............... 127,964 121,981 
Dividend on pref..... 120,000 120,000 

B a.lance . . .....•..... sur.!!,269,951 sr.$232,321 sr.$230,887 
-(V. 69, p . 280,383,488,499, 954, 1010.) 

$490,000 stock and $1,000,000 bonds, and June 30, 1897 $700,000 
bonds additional were outstanding as collateral for $627,620 loan& 

sr.$117,644 and bills payable; Anaconda. Copper Mining Co. owned $510,000 stock. 
For year ending June 30, 1898, gross, $937,54.4; net, $195,298; taxes ► 

$5,813; interest on bonds and loans, $71,222; balance, surplus, for 
year, $418,263. Dividends at 6 per cent per annum in 1897-98. 

B uff'alo ~t. Mary's & So uthwestern RR.-In 1899 consoli• 
dated with Pittsburg Shawmut & Northern RR., whieh see. 

B ufl"alo & Susquehanna RK.-Owns from Keating Summit, 
on the Western New York & Pennsylvania RR., to Ansonia, 
P a., on the Fall Brook RR., 62 miles; Galeton to Wellsville, on Erie 
RR., 37 miles, with branches 13 miles; Wharton, Pa.., to Bailey Run, 4 
miles; leases Addison, N. Y., to Galeton, Pa., 46 miles; total oper
ated, 162 miles. The road affords outlet for an extensive timber sec 
ti.on (upwardsof200,000 acres), to Buffalo, New York and Philadelphia. 

Addison & PenDPylvania was purchased in 1898 by the owners of the 
B uffalo & Susq. and leased for 25 years. (V. 66, p. 1042; V. 67, p . 427.) 

DIVIDENDS- i 1895. 1896. 1897. 1898. 1899. 
p aid in Jan., % 5 4 5 5 Feb. 5% Feb., 5%. 

BoNDs.-Mortgage, V. 57 p. 639, and application to N. Y. Stock 
E xchange, V. 58, p. 1036. Bonds cannot be issued to exceed $15,000 
p er mile of road completed and equipped. The mortgage is also a lien 
on about 89,394 acres of timber lands, estimated as worth $1,700,000. 
The sinking fund retires each year as m any bonds as indicated by 
dividing total outstanding by the number of years the bonds have yet 
to run purchasable in the open market, or subject to call at par in 
order of numbers, beginning with the h ighest. V. 65, p . 234. To Oct., 
1899, $413,500 firsts had been retired by sinking fund. 

EARNINGS.-5 months, ?_ 1899·0 ...... Gross, $367,731! net, $192,678 
July 1 to Nov . 30. 51898·9 ....... Gross, 352,047, net, 104,395 

REPORT.-Report for 1898·9, gross, $767,319; net (overt axes),$24 8,· 
036; interest, $57,669; sinking fund, etc., $112,529; dividends, $75,900. 
In 1897·8, gross, $625,692; net, $261,952.-(V. 67, p. 953; V. 69, p. 
333, 902.) 

B usk Tunnel Ky.-See Colorado Midland Ry.; V. 69, p. 1061. 
B urlington Cedar Rapids & Northern Ry.-Operates: 
Lines owned in fee- Leasedr-A.tl stock owned-

Burlington, Ia., to State Line, Iowa City & Western RR., 
Minn. (less 11 miles leased) .. 230 IowaOitytoWhat Cheer,&o. 75 

Branches owned to Postville, Cedar Rapids, I. F. & N. W., 
Riverside, Holland, etc ...• ••• 204 Holland, Ia., to Watert0wn, 
Leasedr- So. Dak., &o ....•••......•••• 493 

Manly Jo. to Norwood ......... 11 I Ced. Rap. & Clinton RR., &o. 111 
State Line to Albert Lea , Minn. 12 -

Total operated Jan. 1.1899 1.13fl 
In October, J 899, new branch opened from Armstrongwes~ to Esther-

Calgary & Edrnonto n Ry.-Owns from Calgary, Canada, to 
Edmonton, Can., 191 miles, and to Fort McLeod, Can., 104 miles 
Leased at cost of operartng July 1, 1896, for 5 years to Can. Pacific, V. 
62, p. 1086. The Government subsidy (of .£16,000 per annum for 20 
years) and total net earnings will be applicable to payment of in
terest, the balance of any coupon to receive ~crip-redeemable out oJ! 
surplus earnings. On Jan., 1897, coupon 1 p. o. was paid; on J"uly, 
'97, coupon, 114 p. o.; Jan., 1898, 1~ p. c.; July, 1898, 2 p. o.; Jan., 
1899, 2 p. c.; July, 1899, 2 p. c .; Jan., 1900, 114 p. c. The land grant 
was l ,8lj8,448 acres, of which about 407,402 acres unsold held (Oct., 
1899), by Government against subsidy. Stocli $1,000,000, par $100. 
In 1898·9, gross, $249,895; net, $78 ,902. In 1897·8, gross, $357,587~ 
net, $194,379. (V. 67, p. 27; V. 6 :J, p. 1345.) 

CallCornla Eastern Ry.-Owns 30 m., from Blake to Manvel 
Nev., operated in October, 189?, and $684,000 5 per cent bonds, said to 
have been sold for ex tension to Calivana, Nev., 47 miles. A reorganiza
tion in 1896 of t he Nevada Southern Ry. Stock, $588,800. Mortgage 
trustee is International Trust Co., Denver, Col. Year ending Jun& 
30, 1899, gross, $17,363, President, R, W. Woodbury, Denver, Col. 

California & Nevada RR.-V. 63, p. 29. Receiver,A. A. Grant . 
California Northwestern Ry.-Operates under lease the San 

Francisco & North Pacific Ry., extending from Port Tiburon, Cal. 
(whenoe ferry to San Francisco, 6 miles), to Ukiah, Cal., 106 miles, and: 
branches, 59 miles. Also, in 1899, was building an extension ot 
60 miles into the 1edwood forests of Mendocino and Humboldt count
ies , Cal. Cncorporated in March, 1898. Stock authorized. $3,000,000; 
issu gd, $1,500,000; par, $100. Bonds, $2,000,000 author ized, issuabl& 
at $ 25,000 per mile, to be guaranteed by idan Francisco & N ortih Pacific► 
l eased for net pr ofits for 20 years from Sept. 20, 1898. Pres., A. w. 
Foster; V.-Pres., Geo. A. Newhall; Sec. and Comp., ,Thos. Mellersh. 
F or year ending June 30, 1899, gross,$684,168.-V. 67,p, 370,688, 78~. 

California Pacific Ry.-See SOUTHERN PACIFIC RR. 
Carnbrla & Clearfield RR.-Cresson to Glen Campbell Junction 

48 miles; branches, 49 miles. Stock (par $50) paid in $1,300,550 ail 
owned by the Pennsylvania RR. Co., which operates the property under 
an arrangement terminable at option of either party-. Net earnings a.re 
paid as r ental. A full abstract of the mortgage was m V. 52, p. 976. In 
year 1898, gross, $374,047; net, $122,460; interest and taxes, $79,237. 
In 1897 gross $308,621; net, $87,384. . 
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Subscribers will conCer a great Cavor by giving Immediate notice of any error discovered In the•e Tables. 

RAILROADS. INTEREST OR DIVIDENDS. Bonds-Prinol-
Miles Date Size, or Amount pal,WhenDue. 

For explanation of column headings, &o., see notes of of Par Outstanding Rate per When Where P-Wiable, and by Stocks-Last 
on first page of tables. Road. Bonds Value. Cent. Payable hom. Dividend. 

Oa.nada A.tlantio-Stook ($1,000,000 is pref.) ......• 
iss isso 

$ .••..• $3,000,000 ···s·g. J:·&··J. Ja.n.~·5, .. i9o9' 1st mo~age, gold (see V. 62, p. 277).F ....... o .. 1,000 3,450,000 N. Y.,Bk.Mont., & Mont. 
Oa.'WJda Mich. ii Ohic.-lst mort. See V. 63, p. 838 459 

.... 1,000 Worthless. 
21n·iso9 F ... & .. A. Feb: .i: ;00, 1%, Oa.nada Southern-Stock ..........•................. 

is1s 
100 15,000,000 N. Y., Gr. Cent. Station. 

1st M. $14,000,000 (Can. money). SeeV.631188. 404 1,000 13,925,000 5 J. & J. N. Y., Union Trust Co. Jan. 1, 1908 
2d M. for $6,000,000. Canad·n money. Do. o.o&r 404 1883 1,000&c 5,650,000 5 M.& S. N. Y., Union Trust Co. Moh. 1, 1913 
Leam. &St. ClairlstM., gold, gu., p.&i.(end) . ... o* 16 1895 1,000 130,000 4 g. A. & O. Montreal, Bk. of Mont. Oot. 1, 1945 

Canadian Paoift,o-Stook (See text) .......•......• ---· --·· 100 65,000,000 4 in 1899 A. &O. N. Y.,59Wall8t.&Lon. Oot. 2, '99, 1 
Pref. stock limited to 4 p. o., non-cumulative .... r ·--· ...... ...... 32,500,000 4 A. & 0. London, Co.'s Office, Oot. 2, '99, 2 
Can.Cent.RR.1st and 2d morts.,lstM.s.f.,dr.at 105 269 '79·'80 £100&0 1,809,933 5 &6 Various Montreal. 1899 & 19 0 
suebeo Prov. due on ~ M. 0. & O. and N. 8. RR. 370 '82-'83 

500··&0. 
7,000,000 412 A. & O. do Mar.l, 1904·0& 

an. Paoifto, land mo , gold (redeem at 110). ... 
3,22i 

1881 3,164,500 5 g. A. & O. Montreal,N. Y.or Lond'n Oot. 1, 1931 
1st mortgage debenture sterlin~ .......•........ 1885 £100&0 34,998,633 5 g. J. & J. London, Baring B. & Co. July 1, 1915 
lstmort. on Algoma.Branch, ~o d .......... o*&r 183 1888 £100&0 3,650,000 5 g. J. & J. do do July 1, 1937 
Land ~ant bonds, int. gu. by an. Gov't ..• o*&r . --· 1888 £100&0 15,000.000 312g. J. & J. do do July 1, 193& 
Conso dated perpetual debenture stock .•••.••• . ... 1889 £1 &c. 50,213,887 4 J. & J. London, Comp'ys office. Irredeemable • 
SECURITIES OF PRINCIPAL LEASED LINES, 

Manitoba 8. W. Col. R'y $12,000 p. m., tnt. guar .g 218 1884 1,000 2,544,000 5 g. J. &D. N. Y., 59 Wall & London June 1, 1934. 
Atlantic & N orthwest-lst mort. gold, ~ar .. o* &r 350 1887 £100&0 £1,330,000 5 g. J. & J. London, Baring B. & Co. Jan. 1, 1937 
North Shore Rl"-lst M. C. P. owns$ 10,767 ... 205 1883 £100 $616,120 5 A. &O. do do Atr. 20, 1904. 
8t. Lawrence Ottawa-1st mort., ~ld, see text 58 1876 £50&o £200,000 (6) 4 15J.&D. Can. Pao. office, London. ee text. 
Ontario & Quebec stock guaranteed perpetuity 

67i 
-... $100 $2,000,000 6 J. & D. Montreal and London. Deo., '99, 31: 

Ont.&Que. deben., interest ~a.r. in perpetuity .. 
iss3 :iioo 

£4,007,381 5 J. & D. London, Morton, Rose. Irredeemab e •. 
Toronto Grey & Bruce, let M., gold, int. as rental. 191 £719,000 4 g. J. & J. Toronto and London. July 26, 2882 
New Brunswick Ry.lstM.,gold,int.fromrenta.Lo* 174 1884 £100 £630,000 5 g. F. &A. London. Aug. l, 1934 

Perpetual oonsol. de bent. stock, int. guar ....... 
NRY. ---· -----· £S47,872 4 J. & J. do Irredeemable. 

f1a,pe Fear~ Yadkin Val.-Bfle ATLANTIC & y ADKI 
Oarolina Northet-n-lst mort., $500,000.GuP .... 50 1899 500 &c. $50,000 5 g. A. & 0. Philadelphia. Apr. 1, 1929' 

Oamden & A.tlantlc KK.-SEE WEST JERSEY & SEA SHORE. / toba lines to the International Boundary, receiving the Dominion Gov
Oamden & Burlington county KK.-Owns from Camden, N. J., ernment guarantee of interest on $15,000,000 of land bonds. Thee& 

to Pemberton. N. J., 23 miles; branch, Burlington, N. J., to Mount Holly, bonds are a lien on 15,444,2~0 acres of land subject only to $3,426,000 
7 miles; total, 30 miles. Operated by the Pennsylvania RR., which land grant bon~s of 1881, wh10h are redeemable at 110. 
guarantees 6 per cent on stock. Stock, $381,925; par $25. Dividends List of securities held against consot. debenture stock in V. 66, p. 528. 
In January and July. In 1898, gross, $243,890; net, $30,260; loss to C~nada Central 1st M. 5s mature Oct. 1, 1899, $850,000 outstand-
lessee under rental $7 156. In 1897 gross $232 875.-(V. 64 p. 373. l ing' the 2d mortgage is 6 p. o. for $973,333, due Nov, 1, 1910. 

' ' ' ' ' In June, 1890, company agreed to guarantee the principal and Inter-
Canada ~tlantlc Ky.-Owns 9ttawa, Can~da, to Alburg, Vt., est of $20,000,000 4 per cents, to be issued by the Duluth South Shor& 

Including bridge over St. Lawrence river, 14712 miles. U~es Vermont & Atlantic; also 4 per oent interest on bonds of the Minneapolis St. Paul 
& Province Lin~ Ry. to Swanton, Vt., there connecting with Boston & & Sault Ste. Marie. (See v. 50, p. 874; v. 51, p. 239; v. 52, p. 608.) ot 
Maine, and.Mame Central.systems. Also ~as tr:ackage Laoolle to the Dul. s. s. &At. oonsols it owned Jan. 1, 1899, $15,107,000. 
Rouses Pomt, N. Y., 4 miles , there conn~ot1ngwith the Delaware & To the Atlantic ti Northwest Raiiroad, orossirur the State of Maine 
Hudson and Ogdensb"!,ITg & Lake Champlam systems. rhe company the Dominion Government grants a subsidy of "$186,000 per year till 
also runs through trams ~o Montreal, usmg the Grand Trunk Ry. from 1906 and Canadian Pacific guarantees the balance of interest money 
Coteau, Montreal, 37 miles, under a traffic contract. Leases for 99 • 
years the Central Counties Ry., extending from Glen Robertson to St. Lawrence cf Ottawa b?nds are endorsed with t_he Canadian Pacific's 
nawkesbury, 21 miles, and South Indian to Rockland, 17 miles; also acceptance of a 999 years lease at a reflta.l sufficient to pay 4 J.>er oent 
Pemoroke & southern Ry., Pembroke to Golden Lake, 20 miles. interest on bonds. and the bondholders agreement to aooept mterest 

Ottawa Arnprior & Parry Sound Ry., Ottawa to Parry Sound, 260 at 4 per _cent (instead of 6_ pe! oent as form~rly), and to refrain from 
miles, was completed in Dec., 1896, and in May, 1899, wasamal~amated de~anding payment of prmoipal during oontmuanoe of lease; the ma• 
with the Canada Atlantic. It was proposed to make a new loan to turity of the bonds is June 15. 1910. 
consolidate the debts oC the two oo's., but no action bad been taken to The New Brunswick Railway consolidated debenture stock hae 
October, 1899.-V. 68, p. 669; see alsu V. 69, i,. 178. Consolldated Co. Interest guaranteed by C. P.; interest on the first mortgage bonds, 
said to be authorized to issue $7, ~ 00,000 stock, of which $1,400,000 though not guar. is uaid out of rental under 990 year lease of 1890. 
preferred, and bonds.at $25,000 per mile. . LANDS.-Lands unsold Dec. 31, 1898, were 15,896,750 acres of Can• 

The Canada Atlantic Transit Oo., organized about Oct., 1899, with adian Paoifl.o grant and 1,069,637 a.ores of Manitoba. South Western 
$1,000,000 stock, will oper~te a fleet of steamers from Parry Sound to grant and 187,792 acres of Columbia and Kootenay grant. Total 
Duluth, Milwaukee and Ch1cago.-V. 69, p. 954. sales 1n 1898 were 348,608 a.ores, for $1,121,774. 

STOCK, $2,000,000 common and $1,000,000 preferred. GENERAL FIN A.NCES.-The stockholders in April, 1899, authorized ex-
EARNINGS in year ending June 30,1898. gross, $714,566; net, $178,· penditure of $3,554,176 during 1899 "for bridges, ballasting, terminals. 

935.-(V. 66, p. 706,901; V. 68, p. 069; V. 69, p. 178, 954.) equipment, etc.; and the guaranty of interest on $5,000,000 new 50. 
Canada !Ulchlgan & Chlcago.-Bonds worthless. v. 63, p. 838. year Minn. St. P. Sault. & Ste. Marie second 4s (immediate issue $3,500,· 

h S M ,.T v k O t z H d 000).-V. 68, p. 526,669,110,977. 
~anada Sout ern Ky.-( ee ap .,,ew .z.or . en ra cf u son R. In 1898 £2,285,000 of 4 per cent preference stock was sold, and 

Bailroad.)-ROAD-Ma.in line from Suspension Bridge station, inolud• proceeds applied to purchase or railways extenslons additions im
lng the Cantilever Bridge to Windsor, On~., 226 miles; branc_hes to provements and equipment; also £4 t 2,19i 4 per cent consolidated 
Oourtright, Ont., eto., 231 ~es; total, 457 miles, of which 100 miles are deb. stock for tbe purchase of guaranteed securities.-V 68 p 526 
nominally owned by propnetary companies. Trackage, St. Thomas to · ' · · 
London, Ont., 15 miles. Double track, 98 miles. EARNINGS.-11 mos., l 1899 ... Gross, $26,259,820; net, $10,854,184, 

ORGANIZATION, CONTRACTS, ETC.-The Company was chartered in Jan. 1 to Nov. 30. S 1898 ... Gross, 23,467,860; net, 9,196,260 
Oanada February 28, 1868, and debt read.justed in 1878. In Nov., 1882, ANNUAL REPORT.-Fisoa.l year ends Deo. 31. Annual meeting is held 
a close oontraot was made with the Michigan Central for 21 yea.re ~t ;Montreal on the first Wedn1 sday in A~ril. The report for 1898 tn 
from January 1, 1883, providing for the payment to Canada Southern full was in V. 66, p. 519, 526. See also editorial p. 499. 
of one-third the jotnt income over all fixed charges. The oontraot Year ending Dec. 31. • 1898. 1897. 
provided for a re-apportionment every five years, and in December, Miles operated December 31.. 6,681 6,568 
1892, it was agreed to give the Canada Southern 40 per cen~ and the Passenger earnings............ $6,538,590 $5,796,115 

1896. 
6,476 

$4,820,143 
13,187,56Q 

2,673,894 
Mioh. Cent. 60 per cent of the first $1,000,000 of net earnmgs, any Freight 16 231 445 15 257 897 
amount over that to be di".1-~ed on the basis of one•third_and_ two·thirds.z Mail exiiress anci inisceiL::: a' 368 '942 2' 995' 522 
as before. But under the origmal contract eaoh company 1s still aooordea ' .' ' ' ' 
all benefit from the reduction in its fl.xed charges; consequently as the Total earnings.······ •·····$20,l38,977 $24,049,535 $20,681,597 

60·80 
$8,107,582 

511,165 

Michigan Central to Jan. 1, 1898, had reduced its charges about $327. Perot. of oper. exp. toea.rn'gs. 59·92 57·16 
000, that amount is credited to it before division is made V. 64, p. 5. ' Net earntngs. •· • •····· • • • •· ..•. $10,475,372 $10,303,776 

D -1888 '89 '90 '91 '92 93' '94 '95 '96 '97 '98 '99 1900 IntereSt received.············· 423,367 340,706 
IVIDENDS, $10 898 739 $10 644 482 $8,618,747 

6,708,084 
203,890 

(4) 1,300,000 
(4)312,946 

Btnoe 1887 ..•. 212% 212 312 212 3 3 .3 212 212 2 2 2 Feb., 1 Fixed charges................. 6;774;320 6:783;367 
BoNDs.-Bonds are payable in Canadian ourrenoy.-V. 63, p. 188. Contingent interest........... . ..•.... 
ANNUAL REPORT.-Advancereport for 1899 was in V. 69, p. 1297; Can· Dividends on common stock. (4)2,600,000 (4)2,600:oi>O 

ada. So. share of earnings, $303,000; other income, $4,000; div1· Dividends on pref. stock..... (4) 472,708 (4) 364,026 
dende, '1!300,000; bal., surplus for year, $7,000. In 1898 Canada So• Balance surplus $1 051 711 $897,089 
share, $300,667; other income, $1,424 ; dividends, $300,000; balance, -(V 69 p i 71:5 383 · 54i · 59i 645 851 ) 
surplus, $2,091. Total surplus Jan, 1, 1900, $11,700.-(V. 68, p. l 12U;) · ' · ' ' ' ' ' · 

$93,827 

V. 69, p. 1297, 1300. Cane Belt RK.-In Jan., 1900, operated Bonus to Sealy, a.bout 
oanadlan Pacific Rr,,-RoAD-Own a trans.continental railway 28 miles, and under construction from Bonus south to Bay City. In 

from Montreal to the Pacific Ooea.n, made up as follows Dec., 1899. Sept., 1899. the Texas RR. Commlssion authorized the issue of bonds. 
Montreal to Vancouver ..•... 2,905 Operated aoct. of owners.... 732 on the 28 miles from Sealy to Bonus at $12,000 per mile, of which 
Branches and auxiliaries .... 1,685 Also controlled but op. sep.- none issued to Jan. 1, 1900. President, William Dunovant; Seo. and 
Leased lines ...........•.....• 2,268 ,rMinn. St. P. & Sault Ste. M.1,245 Treas., T. F. Boulder. Office, Eagle Lake, Tex.-V. 69, p . 645. 
IJsed jointly.................. 94 ,rDuluth South 8. & Atlantic 589 Cape Fear & Yadkin Valley Ky.-See Atlantic & Yadkin Ry. 

1fSee each oo's statement. Carolina Oentral KH.-Owns from Wilmington, N. C., to Ruther-
Total in traffic returns .•... 6,952 
HISTORY, l;TC.-.lilCOI'l)Orated Feb. 18, 1881, under charter from Do 

minion ol Canada, receiving $25,000,000 in oash as a subsidy, also 
25,000,000 acres of land, all to be fit for settlement. ·rhe Ontario 
& Quebeo. Montreal to Toronto Junction, 334 miles, was leased in 1883 
for 999 years, and its stock and bonds guaranteed. In July, 1890, 
leased the New Brunswick Ry. for 990 years. The Montreal & Ottawa 
bra.nob between Vaudreuil and Ottawa, 93 miles, has been operated sin.ca 
September 5, 1898.-V. 67, p, 529. 

BTOCK.-The company bought ol the Dominion Government an annu• 
tty of 3 p. o. per annum on the common stock for the ten years 1884-
1893, the last payment having been made in August, 1893. The issue 
of preferred stock must never exceed one half the common stock. 
DIVIDENDS- ~ '83. '84. '85. '86·'89. '90·'93. '94. '95. '96. '97. '98. '99. 
Common p. c. 212 5 4 3 y'rly 5 y'rly 5 0 212 212 419 4 
Preferred p.o. Issued in 1894. 4 p. ct. yearly (2 A. & 0.) 

On common in 1898, April, 212 p. c.; Oct., 2 p. c.; in 1899,Apr., 2p.o.; 
Oct .. 2 (V. 6!.J, p. 3d3). 

BONDR, Dll)IHtNTURI!) STOCK, GUARANTEED BONDS, ETC.-In May, 
1888, the company relinquished its exclusive right to operate in Mani• 

ordoon, N.C., 267 miles, of which 212 m. (Wil. R. Bridge) owned jointly. 
Controlled by Seaboard & Roanoke and Raleigh & Gaston. New stock~ 
Common, $1,500,000; pref. 5% non•oum., $500,000; par, $100. 

ORGANIZATION.-Reorganized without foreclosure in 1898·99 per
plan in V. 67, p. 273, over four•fifths of the old bonds assenting. The 
old bonds were 1st 6s of 1881, $2,000,000; 1st 6s of 1894, $250,000; 
2d and 3d Ms. of 1881, each $1,500,000. On Deo. 9, 1899, th& 
Raleigh & Gaston stockholders voted to consolidate the Car. Cent. and 
other lines with the R. & G. and to increase the stock therefor and 
ch a~ge the name to the Seaboard Air Line Ry. Consolidation pend• 
ing m Jan., 1900.-V. 69, p. 334, M2. 

BoNDS.-To retire all the old bonds was filed in Nov., 1898 the new 
$3,000,000 4 per oent mortgage, guaranteed principal and int. by Sea• 
boa.rd & Roanoke and Raleigh & Gaston. See guaranty in V. 68, p. 472. 

Bridge bonds guaranteed by C!U'Olina. Cent., Wil. Col. & A.ug. and WU. 
& Weldon; consols being substituted for the old 1st and 2d mortgag& 
bonds; $20,000 consols were P.:so reserved for new draw for bridge, of 
which $16,000 have been issued. In March, 1899, all the old bonds,. 
excepting $·-0,000 lsts, $22,400 2ds aud $61,833 3ds, including scrip. 
hall a,,,sentt:d to 1he reorgauization agreement. V. 68, p. 47J. 
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INVESTORS' SUPPLEMENT [VoL. LXX. 

Subscribers will con.fer a great f'avor by gtvtn~ IID.Dledlate notice of' any error discovered In these Table•. 

RAILROADS. INTEREST OR DIVIDENDS. lloflM-Prtnol• 
Miles Date Size, or 

Amount I pal,When Due. 
Por explanation of column headings, &c., see notes of of Par Outatanding Rate r,er When Where Payable, and by 8tock8-Last 

on first page of tables. Road. Bonds Value. Cen . Payable Whom. Dividend. 
--

-Oarolina cl Northwest.-Cheater & L., 1st mortgage ...... is91 $ .•.••• $100,000 7 J. & J. Exch. Bk., Chester, 8.0. July 1, 1900 
1st mortgage, $450,000 . .. ... ......... .. ........... 110 500 265,000 5 M. & N. do do 1927 

Carson cl Ootorado-lat M. for $3,500,000,g.,s.f.c*&r 300 1892 1,000 2,000,000 4 g. J . & J. In default. July 1, 1941 
i(Jarthage cl .A.dir.-lstM. $1,600,000 g .. gu.p,&i.c*&r 43 1892 1,000 1,100,000 4 g. J. & D. New York City. Dec. 1, 1981 
Carthage Water.cl Sack.Har.-lstM. g.,gu.n.&i.end. 29 1891 1,000 300,000 5 g. J. & J. N. Y.,Grand Cent.Btat'n July 1, 1931 
<JataBauqua_ cl Fogelsville--lat mortg~e, tpp .c* ·os 1898 1,000 135,000 4 g. J. & J. Phlladelphla, Pa. July 1, 1928 
CatatciBsa--Pref.stocks,5%gu,P.&R. y. eetext. isfo 50 See text. 5 M. & N. Phlladelfilfa Co.'s offloe Nov,118,'99,219 

Mortgage bonds ................................... c 93 500 &c. 1,300,000 7 F. & A. Phlla., P . &Read. Ry. Aug. 1, 1900 
1st mort~age (morts. of 1862 extend. in 1882).r* ios 1882 500 230,000 6 F. & A. do do Aug. 2, 1902 
1st oonso. mort., $2,215,000, gold .. ... ... PP.c* 1898 1,000 685,000 4 g. A. & 0. do do Apr. 1, 1948 

.-Catskill Mountain-First mortgage ................. 16 1885 ...... 50,000 5 F. & A. C'sklll,N.Y.
8
Tan.NLBk. Aug. 1, 1905 

1st income bonds ... ................................ ·34 1885 238,000 6 ... .. Divid'd pd. ejt.10,'97. Aug. 1, 1916 
Oavuga cl Sus?k-Stock, 9 p. o. rental D. L. & W . . .. .... 30 589,110 9 J. & J. New York, 5 Wall St. Jan., '00, 419% 

.(Jentrat Branc -
Cent. Br. U. P. 1st M., g., not subj. to call. Un.o* 100 1898 1,000 2,!'\00,000 4 g. J. & D. N. Y.,Mero. Trust Co. June 1, 1948 
Cent.Br.1st M.on 288 m. (See text),gu.,301d,1!Ie• 288 1899 1,000 3,459,000 4 g. F. &A. Do do Feb. 1, 1919 

-.Cent, o{ Georgia By -1st M.,$7,000,00 , g .o &r . 312 1895 1,000 7,000,000 5 g. F. & A. N.Y.Guara.ntyTrustCo. Nov. 1, 1945 
Conso . mortgage, $18,500,000, fold ..... Meo*&r 1,119 1895 1,000 16,500,000 5 g. M.&N. do Nov. 1, 1945 
Mobile Division 1st mortgage ($ ,000,000). --~·o* 124 1895 1,000 1,000,000 5 g. J. & J. do Jan. 1, 1946 
Macon & North. Div. 1st mort., $840,000,gol .o* 106 1895 1,000 840,000 5 g. J. & J. do Jan. 1, 1946 
'Mid. Ga. & At. Div.1st M.,$9,000 p. m.,cur.,.Gc* Text. 1897 1,000 41:t,000 5our J. & J. do Jan. 1, 1947 

Eatont.Br.lstM.not ~ar.by Cen.Ga
5

g.,call par 21 1896 100 168,000 5 g. J. & D. 1926 
1st pref., incomes I terest up to p. c., o* ---· 1895 1,000 4,000,000 Upto5 Oct. 1 Oct. 1, '99, paid 2 p. c. Nov. 1, 194~ 
'2d do do i1 earned, c* . --· 1895 1,000 7,000,000 Upto 5 Oct. 1 New York, when earned Nov. 1, 1945 
.Sd do do non.cumulative. o* ---· 1895 1,000 4,000,000 Upto 5 Oct. 1 do do Nov. 1, 1945 
<Jent.RR.&Bk. coll.trustbonds,~.,red. atno.c~ . --· 1887 1,000 4,880,000 5 g. M.&N. N. Y., Guaranty Tr. Co. May 1, 1937 

Guaranteed, etc., securities. 
·Ocean 88. Co. 1st mortga~, gold, guaranteed ... o 0

53 
1890 1,000 1,000,000 5 g. J. & J. N.Y., Guaranty Tr. Co. July 1, 1920 

Augusta & Savannah stoc (no bonded debt) ..... ..... 100 1,022,900 5 J. & J. Savannah, Ga. Jan.00', 2¼~ 
,southwestern of Georrra stock (no bonded debt) 332 .... 100 5,191,100 5 J. & J. Savannah and Macon. Jan.'00,2¼ 

tJentral Massachusetts- ref. stock (see text) ....... 
' 99 iss6 100 3,949,900 11,iin '99 J. & D. Boston, 53 State St. Deo.1,'99,~% 

1st mortgage ..................................... o"' 1,000 2,000,000 5 A. & 0 . Oct. 1, 1906 
Debentures, $500,000 .............. .... ........... . .... 1895 1.000 100.000 5 A. & O. Roston Office & Fed. Tr. Oct. 1, 1906 

EARNINGS.-In year ending June 30 earnings have been as follows: ing bondholders of Atch. Col. & Pa(I. and Atch. Jew. Co. & West. to 
Gross. Net. Oharges. Balance. the amount of 75 p. o. of the principal of their holdings, and e;uaran• 

t.897·98 ............ $616,416 $182,772 $116,067 sur. $66,705 teed prin. and Int. by the Mo. Pao. (see V. 63, p. 329). For calendar 
1896·97 ..• .. .•.. .• . 607,135 139,311 116,332 sur. 22,979 year 1899 (388 miles), gross, $1-.255,377; $1,278,262 in 1898. 1n year 

President, John Skelton Willia.ms, Richmond, va.-(V. 69, p. 334.) 1897 gross on 100 miles were $612,666; net, $271,506.-V. 70, p. 75. 
Oarollna & oumberland Gap Ry.-Carolina Midland Ry. Oentral ot' Georgia Ralhvay.-System includes: 

-Purchased by the Southern Railway in 1899. V. 68, p. 826, 979. Lines owned in fee. Miles. , Lines leased- Milu. 
oarollna Midland. Ry.-Allendale, s. c., to Seivern, s. c., 55 Savannah to Atlanta......... 295 SouthweRtern of Ga. RR.-

miles; Bel vern & Knoxville RR., Seivern to Batestmrg, 17 miles. In Gordon to Covington .. -- . - . .. 82 Macon to Eufaula.......... 144 
lMay, 1899, both :tiroperties were purchased by the Southern Ry. Co. Columbus to Birm'gham,Ala. 156 Fort Valley to Perry....... 12 
as part of new line from Columbia, s. c., fo Savannah, Ga. v. 68, p. Columbus to Americus....... 62 Fort Valley to Columbus... 71 
'979. stock, $540,000; par, $100. First mortgage bonds June 30, 1898, Montgomery to Eufaula, Ala. 79 Smithville to Columbia. ... 85 
'$683,000. v. 68. n. 979. Columbus to Greenville, Ga.. 50 Cuthbert to Fort Gaines... 20 

Oarollna Northern RR.-Projected from Lumberton, N. C., to Opelika. to Roanoke .. ·•••· .. · 36 A~sta & Savannah RR.-
Marion, S. C., 50 miles, of which Lumberton to Barnesville, N. c., 1414 Eufaula to Ozark .... ···...... 60 · en to Au~sta. • .. •·.... 53 
miles, expected to be operated about Feb. 1, 1900. Stock, $500,000, Griffin to Carrollton.......... 60 Propr'y Line- pson Co.RR. 
all outstanding; par of shares, $10. Floating debt, Dec., 1899, $25,• Savannah to Tybee.·· ...... •• 18 Barnesville to Thomaston.. l6 

.d M A M lli 318 B Eld Phil Columbus to Andalusia...... 136 
-000. Pres. an Gen. gr. ugustus e er, ourse g., a-I Macon to Athens ............. 102 Total operated ............ 1,537 
delpbia, Pa. Ocean Steamship Company 

oarollna & Northwestern Rf .-Owns narrow-gauge road Total owned (and oper'd)ot .1,136 estimated equivalent of ... : 300 
Ohester, S. C., to Lenoir, N. C., 110 miles. Reorganization Feb. 28, ot In addition owns in fee Meldrim to Lyons 58 miles now leased to 
!l.897, of Ohester & Lenoir, foreclosed . In Aug., 1899, the road was I Georgia & Alabama RR., making total mtleage owned, '1,194 mtles. In 
reported purchased by R. F. Hoke and associates, and, it -w:a.s under· Sept., 1899, extension from Searight, Ala., to Andalusia, 14 miles, 
.stood, would be standard-gauged a~d extended from Lenoir, N. C., included above was opened. 
northwest about 50 miles to Elizabethton, Tenn., and thence to · ' 
'Bristol also from Chester, 8. C., southeast about 50 miles to Camden, I ORGA~IZATION-Organized_ Oot.17, 1895, and Nov. 1 succeeded to the 
on the southern Ry. The road will probably be operated independ• properties of the Central Railroad & Banking Co. of Georgia, sold in 
,ently but what securities will be issued for t,he extensions could not ' foreclosure and reorganized per plan in V. 60, p. 1008 and V. 61, p. 68. 
be ascertained. V. 69, p. 333, 383. Stock, $350,000; par $50. June Mid. Ga. & At. w as purchased Jan. 1,i 1897. V. 65, p. 324; V. 62, p. 456; 
30 1897 income bonds $25 000· current liabilities $22 365· current V .64, p. 82, 180; V. 69, p. 645. In 18118 purchased entire $250,000 stock 
assets $i3,822. Year i898-99, gross, $126,645; net,' $40:901'.-(V. 69, of Bruton & Pineora Rf,, projected ~ruton to Pineora, 98 miles; 
p. 333. 383). Bruton to Register, 58 miles, in operation m 1899.-(V. 67, p. 687.) 

Carson & Colorado Ry.-(3•foot gaug_e )-From Mound House, STOCK.-$5,000,000, held by interests friendly to Southern Ry, 
Nev., to Candelaria, Nev., 158 miles ; Junct10n, Nev., to Keeler, Cal., BONDS.-Thefirstmortqage of 1895 (described in V. 63, p. 1160) ls 
142 miles; branches, 7 miles; total, 307 miles. Stock, $6,300,000 a first lien on the main tine from Atlanta to Savannah, including the 
authorized; $4,380,000 issued; par $100, Reorganized in 1892. For Milledgeville branch (312 mUes in all), all equipment and appurten
yea.r ending June 30, 1899, gross , $146,238; in 1897-B, gross, $153,559; a.noes and the equity in $1,995,000 of the capital stock of Ocean 
net, $.rn.477; charges, $99,168; balance,deficit, $75,691. In 1896-7, Steamship Co. of Savannah. Trustee, Guaranty Trust Co. of New York. 
gross, $131,096; net, $31,967. On June 30; 1894, matured interest Application for listing firsts and consols. in V. 63, p. 1160. 
-coupons unpaid amounted to $120,000. The consolidated mortgage (see abstract in V. 61, p. 873, also see 

oarthage & A.dlrondack Ry.-( see Map N. Y. Oentrat.J-Owna V. 63, p. 1160) is a jtrst lien upon 580 miles [including former 
trom Carthage to Newton Falls, New York, 46 miles. The entire stock, Mont. & Eufaula RR., Rav. & Western and Sav. & Atl.]; also on 
$500 000 is owned by the New York Central RR which in April the leases of the South Western and Augusta & Savannah roads and 
1893; lea~ed the property in perpetuity and guaranteed its $1,600,000 the sto~k of New England Steamship Co., and a second lien upon the 
'bonds of which $500 000 were for extensions etc. (V. 57 p. 218.) ma~ lme, ~ts equipment, etc., and also on the Ma.o~n & Northern and 

' ' ' ' Mobile & GITard. It also covers all leaseholds, securities, etc. It may be 
tJarthage Watertown & Sacken•s .H~rbor RR.-(See ¥ap increased $2,000,000 from $16,500,000 to $18,500,000, at not more 

N. Y. Oentral.J-Ownsfrom Carthage to Sackett sHarbor, N. Y., 29miles. than $500 000 in any one year for betterments and for equipment. 
Controlled by N. Y. Central, which owns $483,300 of the stock and . '. . . ' . . 
_guarantees the bonds. Leased to R. w. & o. for 37½! p. c. of gross Mo1nle Dnnsion bonds are direct obllgations of the qentral of Georgia 
earnings. Rental in 1898·99, $43,875; in 1897·98, $44,163; in 1896-97, Ry., secured by a first lien on Columbus, Ga., to Searight, Ala., 122 m. 
,$36,083 Capital stock $465,845 common and $21,500 preferred. Macon~ Northe1·n Di'IJision bonds are also direct obligations of the 

oatawlssa RR.-Owns from Tamanend, Pa., to Williamsport, Pa., Oentral Ry., with Ilrst lien from Macon to Athens, Ga., 105 miles. 
93 m.llest and branches, 10 miles. Re·leased Dec. 1, 1896, for 999 years lfiddle Georgia ti Atlantic Division bonds are issued at $9,000 per 
·to Philaaelphia & Reading Railway. Rental, interest on the bonds, 5 mile, of which $8,000 was for purchase of road and $1,000 retained 
,p. c. dividends on the preferred stock, all taxes, and $8,000 for by Cent. of Ga. for betterments; subject to the Eatonton Bra.noh 
•organization expenses. Bee also V. 63, p. 969, 1116. Of the preferred bonds, $168,000 on 21 miles, the firsts of 1897 cover the 65 miles of 
~tocks in 1898 $2,200,000 was first preferred and $1,000,000 second M. Ga. & At. Division. (V. 65, p. 823; V. 64, p. 180; V. 65, p. 324.)' 
preferred and common was$1,159,500; nar $50. Of the new 1st consol. The 1_)reference income bonds subject to the prior mortgages cover 
mortgage 4s or 1898, $1,530,000 a.re reserv:od to :i;etire 7s and 6s due the mam fine and the former Savannah & Western, Columbus &

1

Rome 
!l.900 and 1902, and $685,000 remainder issu~d m exchange for re· Montgomery & Eufaula, Mobile & Girard, Macon & Northern and 

1naining bonds of the company. V. 66, P- 1139, V. 63, P· 924, 969. Savannah & Atlantic RRs., and their equipment, etc.; also all 
Catskill Mountain Ralhyay.-Owns_ narrow•gauge_ road from leaseholds, securities and equities of properties acquired by the new 

·,Catsklll, up th~ Catsklll Mountam, to Palenville, ~- Y., 16 miles; le~ses company. They are non•oumulatlve and bear interest not exceeding 5 
"Cairo RR., Ca.ITO Junction to Cairo, N. Y., 4 miles; total, 20 miles. per cent in any one fiscal year, but parable only out of net earnings 
Stock, $89,000. There are also second incomes for $15,600 6 p. o. as declared and secured by the deed o trust. On 1st pref. incomes 
First incomes have one vote for each $100. For 3 months ending paid 112 p. c. in Oct., 1896, 214 p. o. Oct, 1, 1897, 2 p. c. Oct. 1, 1896: 
.June 30, 1899, gross, $10,214; net, $942. EARNINGs.-Year ending and 2 p. o. Oct., 1899. (V. 65, p. 410; V. 67, p. 529; V. 69, p. 491.) 
June 30, 1898, gross, $47,846; net, $13,420; interest, etc., $13,331; Ootlateral trust mortgage abstract was in V. 45, p. 242. 

Oayuga & Susquehanna RR.-Owns from Susquehanna River LATEST EARNINGS.-5 ~ 1899-00 .. ... Gross, $2,604,111; net, $92«,670 
to Ithaca, N . Y., 34 miles. Leased during length of charter and renew• mos. July 1 to Nov. 30. ~ 1898·99 ... Gross 2 596 106 · net 982 142 
..ala thereof to the Delaware Lackawanna & Western at a rental of ' • ' ' ' ' ' ' 
.f54,600 a year. On Dec. 30, 1897, the corporate existence of this ANNUAL REPORT.-Reportfor 1898-9 in V. 67, p. 849. 
,oompany was extended for the period of 50 years from Jan. 1, 1900. Years end. Ju,ie 30- 1899. 1898. 1897. 

Oedar Rapids Garner & Northu·estern Ry.-Garner, Ia., to Gross earnings ................. $5,767,346 $5,507,070 $5,280,696 
·Titonka 27·97 m., operated from about Nov., 1898, of which Garner to Total operating expenses ....•• 3,759,978 3,433,777 3,271,594. 
'Haytleld, 8·53 miles, is Burl. Ced. Rap. & Nor. trackage. Extension Taxes........................... 206,734 176,132 180,968 
--t'eported proposed in July, 1899, from Titonka or Bancroft, for wh!ch Net earnings from operatton .. $1,800,634 $1,897,161 $1,828,134 
stock was authorized to be increased from $250,000to $500,000. First From steamships etc.......... 215 218 110,275 329,807 ..5 per cent gold mortgage (1 bond only1 due Oct. 25, 1900. President, ' ' 
A. c. Ripley; Seo., H. H. Bush, Garner, Ia.; Treas., H. N. Brockway. Total. ...................... $2,015,852 $2,007,436 $2,157,941 

Oentral Branch Ry .-Owns Lenora to Atchison, Kan., 293 DEDUCTIONS FROM INCOME FOR YEAR 1898·9 . 
. miles; Jamestown to Burr Oak, Ka.n., 33 m.; branches, 62 m.; totali t f d d d $l - 36 800 IT t ld d 
288 mi.lea. Incorporated July 7, 1899i as successor of the Oentra Interes on un e ebt ,o , o a e uot'sfrom inc.$1,956,964 
Branch Union Pacific Ry., Atoh. Coloraao & Pac. and Atch. Jewell Co . Rentals, eto............. 420,164 Net income............. 58,888 

.& West. Stock, $7,585,000. The new company assumed the$2,500,000 OFFICERS.-President, H. M. Comer, Savannah, Ga.; Vice-President, 
,Cent. Br. U. P. 4R and the $3,459,000 1st 4s distributed to assent- John M. Egan.-(V. 69, p. 491,645, 793, 849.) 
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JANUARY, 1900.] R.Al.LROAD STOCKS AND BO~D~ 93 

Sub8crlber8 will confer a great favor by giving Immediate notice o~ any error' d18covered In the8e Table•. 

RAILROADS. 
Miles Date Size, or 

l!'or explanation of column headings, &o., see notes of of Par 
on first page of tables. Road. Bonds Value. -----

Oentral New Eno land-Common stt>ck ... _ ......•. . ·-·· .... $100 
Preferred stock, 4 per cent ...... .........•.......• ·5s isoo 100 
1st M., $1,250,000, call at 105 after 1904.FP c* 1,000 
Gen'l mort., 5 p. o. incomes, $8,500,000. F P ... . r 58 1899 1,000 
Dutchess Co. RR., lat M., gold, guar (see text).c* 12 1890 1,000 

Oentral Paciftc-NEW SECURITIES OUTSTA.NDlNG UNDE R REA DJUS'IM 
Common stock, $67,275,500 ....................... ---· --·· ...... 
Preferred stock, 4 p. o., cum., $20,000,000 ....... 

1,3.49 
...... 100 

1st ref. M., $100,000,000, g., gu., p.& i.en.ce.c'&r 1899 1500 &o. 
New 31.gs, $25,000,000, g., gu.,3-.& i. end.Us.c*&r 1,349 1899 500 &c. 
Notes for U. S. debt,due $2,94 ,635 half-yearly. 1899 ···---OLD SECURITIES liOT EXCHANGED. See root note b 
lstM.,Ber.E,gold,ext.,'97, 5s,call. ! $19 503 ooo} { 598 { 1867 1,000 

Ser. F to I, incl., gold, call . . . . • • 1868 1,000 
lstM. B. Jo~uin Val. Br., gold (s. f.) $5,67~,ooo 146 1870 1,000 
Cal. & 0. 1st ., ser. A, g. (ext.). } $10 340 ooo { 296 1868 1,000 

Series B, gold (extended)...... ' • 296 1872 1,000 
Land gr. 1st M., g., gu., ext. in 1890, $2,134,000. ---· 1870 1,000 
Mort. gold 6s, 1936, land grant, s. f., $56,000 ..•. 

1,360 
1886 1,000 

Mort. g., 5s, 1~39, ld.J'i·• fr.·• s. f., $10,245,000.~ 1889 1,000 
Oent. Pa. cl West n.-W es . & West., 1st M., g.o 31 1886 1,000 
Oent. BB. of N. J.-Stock ($3~000,000 author) .. -·-· is12 100 

Bonds, secured by consolidate mortga{e of 1874 .... 1,000 
convert. debentures, convert. into stoc till 1907 ---· 1883 1,000 --

a Balance, $47,056,000 retained a.s collateral for 3 per cent notes 
are shown in left hand column; amount ou tst••1•ng le 

1 

.. In Oo 

Central Massachusetts KK.-0wns North Cambridge to North 
ampton, Mass., 99 miles. The stock is $7,421,592 (par $100), of which 
$3,950,492 la preferred and controls the company until 8 per 
cent dividends shall have been earned thereon in any one year. 

DIVIDENDS .............. 5 Jan., 1896. 1896. 1897, 1898. 1899. 
Percent .....••....•.. i112for'95. 112 119 l¼I 119 

Leased to Boston & Lowell for 99 years from 1886, at a rental of 20 
'P· o. of gross up to $1,000,000 and 25 per cent of excess above that 
sum, but with a guaranty of sufficient rental to pay interest. In June, 
1899, sutt was broull'ht by the stockholders to break the lease. V. 68, 
p. 570, 669, 1224. For 6 months to Sept. 30, 1899, $4.88,134, against 
$418,524 in 1898. For year ending March 31, 1899, gross earnings, 
$835,787; rental,eto., $167,370; interest, $117,592; dividends, $59,-
163; deficit, $9,385.-(V. 69, p. 905.) 

Central New England KK.-0wns from Campbell Hall, cross• 
ing the Hudson River at Poughkeepsie by its own bridge, to Sil· 
vernails, 58 miles; a.nd leases and controls Hartford & Conn. Western 
kR., Hartford to Rhineoliff, 109 miles; total, 167 miles; also Dutchess 
Co. RR., from Poughkeepsie to Hopewell June., 12 miles; trackage, 1 
mile. The extension from Tariffville, Conn., to Springfield, Mass., 18 
miles, almost completed in 1899. 

ORGANIZATION.-Inoorporated in January, 1899, per plan in V. 66 
p, 574, and V. 67, p. 789. as successor of Phil. Read. & New Eng. RR. 
sold in foreclosure Oct. 6. 1898.-V 68, p. ~4. In January, 1899, per• 
sons friendly to Boston & Albany acquired a large interest. V. 68, p. 
41, 84. Owns $1,390,000 Hartford & Conn. Western stock. 

STOCK.-The stock is to be held in trust ror ten years, or until 4 p. o· 
Interest is paid on general mort. for two years. 

BoNDs.-Of the first 5s, $650,000 a.re issuable at once for assess• 
ments, line t ,, Springfield, etc,. and $600,00ll will be reserved for im• 
provements. Intnest on .Dutchess Co. RR. firsts reduced to 4 ½! p. o. 

The fixed charges wtll aggregate $147,500. Annual net earnings of 
old company, $~00,000; estimated surplus, $52,500. This includes 
interest upon the coat of the Springfield line, but without allowance for 
any increased revenue therefrom.-V. 66, p. 761. 
LATEST EARNINGS-5 mos.,! 1899 ..... Gross, $323,560; net, $66,504 

July 1 to Nov. 30 S" 1898 ..... Gross, 276,267; net, 9~,204 
.For years enatng June 30 earnings of old company were as follows: 
Year to June 30- Gross. Net. Oharges.* Balance. 

1897-8 ................... $681,611 $213,529 $135,896 sur,$77,633 
1898-9 ................... 677,106 205,266 136,281 sur. 69,985 

* NOTE.-Exoluding bond interest. 
OFFICERS.-John W. Brock, of Phila., President; J. K. 0. Sherwood, 

of N. Y •• Treas., and O. A. Heller, of Phlla., Seo.-V. ti9, p. 12::1. 

0entral New York & w e8tern KK.-In 1899 consolidated 
with Pittsburg Shawmut & Northern RR., which see. 

Central Ohio KK.-In Jan., 1900, the new B. & O. securities 
were being delivered on basis shown under B. & 0. V. 70, p. 75. 

Central Paclftc Ky.-(See Map of Southern Pacific.) 
Lines owned,- Mites. I Miles. 

Ban Francisco, Cal., to near Branches to Ban Jose, etc.... 35 
Ogden, Utah.......... . . . . • • 871 I Trackager--

La.throp, Cal., to Goshen, Cal. 146 Northern Ry,, Main Line..... 6 
Roseville Junction, Cal., to Union Pacitto into Ogden.... 5 

Oregon State Line.......... 2961 - -
Total. .••... : ................ 1,359 

ORGANIZATION.-Incorporated in Utah in July, 1899, as successor of 
the raitroad under the plan of readjustmentin V. 68, p. 378, by which 
plan the Southern Pacific acquired the entire capital stock and 
guaranteed the principal and interest of the two new Central Pacific 
bond issues shown above. The old indebtedness, including the U.S. 

INTE~EBT OR DIVIDENDS. Bonds-Pr1nol 
Amount pal,When Due. 

Outstanding Rate rer When Where P-Miable, and by Stocks-La.st 
Oen Payable om. Dividend. 

-------

$3,4!'i0,000 l T<? be~ eld in tr ust for ten years, or un til 4 per cent 
3,150,000 1spa1 don gen eral mortgage for two years. 

650,000 5 g. F. & A . Co.'s of. or ag'cy, Phila. Feb. 1, 1919' 
7,163,323 5 g. Oct. 1. Yearly, if earned. Feb. 1, 1949' 

350,000 41.g (6) g. J. & D. Co.'a of. or ag'cy, Phila. June 1, 1940, 
ENT PLAN, 

67,274,200 Held by South'n Pacific Company. 
12,000,000 Held by South'n Pacilio Company. 

a51,482500 4g. F. & A. 1st cp. pay'e Fb. 1, 1900 Aug. 1, 1949' 
24,407,000 319 g. J. & D. 1st cp. pay. Dec. 1, 99. Aug. 1, 1929 
47,056,000 3 ..... ---· ------ Ag.'Ol·Feb.'09 

{ .A.b30000 { 5 (6) g. J. & J. N.Y., 8.Pac.Co., 23Br'd. June 1, 1900 
5 (6)g. J. & J. do do June 1, 1901 

402,000 6 g. A. & 0. N. Y., 8.Pao.Co., 23 Br'd. Oct. 1, 1900 

l 651,ooo{ 5 g. J. & J. do do Jan. 1, 1918 
5 g. J. & J. N.Y.,8.Pao.Co.&London Jan. 1, 191S 

118,000 5 g. A. & O. N. Y.,Bo. Pao. & London. Oct. 1, 1900 
25,000 6 g. A. & 0. do do Oct. 1, 1036 

402,000 5 g. A. & 0. N. Y. & San Francisco. Apr. 1, 1939 
620,000 5 ~- J. & J. July 1, 1926 

27,055,800 4in1899 Q.-F. N.Y.Off., 143 LibertySt. Ft>. 1,'00, 114% 
1,167,000 7 M.&N. N. Y., Liberty Nat. Bk. Nov. 1, 190~ 

410,000 6 M.&N, N. Y., Liberty Nat. Bk. Ma.y 1, 1908 

held by U. s. Gover 
t., 1899. 

nment. b Amounts before ex change began 

(4) Thirty-year gold 312s, $25,000,000, secured by a second lien 
upon all the properties covered by the 1st ref mortgage, and also by 
deposit with the Trustaea as acquired or all securities and moneys held 
in any sinking fund of the Central Pamfl.c RR., consisting Jan. 1, 1899t 
of $12,553,000 in securities and $86,459 cash, and by a trust dPea 
upon all the lands now covered by the mortga.~e dated Oct. 1, 1870: 
of which in parti~l exchange for existing bonds, $13,695,000; pur
chased by syndicate to provide cash req nirements of plan, $11,305,000. 
See Mortgage Abstract, V. 69, p. 858; also seep. 851. 

(4) Twenty three•per•cent notes, aggregating $58,812,714, issued to 
the Government in settlement of Aubsidy debt; $11,762,543 paid, leav• 
ing $47,056,000 to mature, $2,940,635 half.yearly Aug., 1901, to Feb.,. 
1909. First refunding 4s are deposited to retire them when due. 

The Southern Pacific Co. has acquired the stock of the Cent. Paoifl. 1 

RR., issnin~ its own stock for $67,275,500 as part consideration, and 
also $36,819,000 collateral 50-year gold 4s, secured by a collateral 
trust mortgage covering all the new Cent. Pac. preferred and common 
stock acquired. Bee statement for Southern Pacific Co. 

Status of New Oompang.-The fixed charges will aggregate $4,875,-
000; on the 4s held by tbe Govern uent the saving of 1 per cent per
annum until Feb. l, 1901, or aoout ,t;470,000, while the sinking funds
will earn about $695,000, making net charges $3,710,000. 

LAND G RANT.-Total land grant was about 12,000,000 acres, of which 
about 7,370.000 acres remained unsold on Feb. 1, 1899. Bales in 
1898·9, 4.3,420 acres; cancellations, 8,340 acres. Land contracts on 
hand July 1. 1899-unoompleted payments, $131,508 ; principal of 
deferred payments. $630,692; and interest do., $583,914; average 
price per acre, $4. 70. 
EARNINGS.-5 months, i 1899 ....... Gross, $8,867,921; net, $4,020,071 

July 1 to Nov. 30. ~ 1898 ....... Gross, 7,292,721; net, 3,002,487 
ANNUAL REPORT -Fiscal year (since 1896) ends June 30. In 1898-

99, gross, $16,401,027; net, $6,362,378; other income, $62,6B2; int.,. 
taxes, sinking funds, etc., $5,647,340; bal., payable to Cent. Pao. as 
.rental, $777,720. Abstract of report for year ending June 30, 1898, 
was given in V. 67, p. 1157, 1163, showing gross, $15,766,349; !net,. 
$6,544,679. For the calendar years. 

Year ending Dec. 31- 1896. 1895. 1894. 
Gross earnings ................. $12,527,084 $13,045,657 $13,118,245 
-v. 68, p. 523, 617,721; v. 69, p. 26, 282,645,646,794, 851, 1103. 

Central Ky. oCNe-w Brnnswlck.-Norton Station (onlnter
colonial Ry.) N. B., to Chipman, N. B., 46 miles. opened in 1888. In 
1897, southern division, Hampton to Quaco, N. B., 30 miles, was sold 
to Hampton & St. Martin's Ry. Extension was proposed from Chip
man to Newcastle coal fields, 15 miles, and subsidy of $48,000 author
ized therefor. Stock, $ "00,000, all outstanding. Bonda issued, 
$540,000 flft.v•year coupon 6a 1$1,000 each>, due Nov. 1, 1937, int., 
M.·N., payable in New York, N'. Y., London, Englnnd, and St. John, 
N. B.; Central Trust Co., N. Y., Trustee; President, C. Ford Stevens; 
Sec., W. J. Fowler; 'Treas. and Gen. Mgr., E.G. Evans.-V. 63, p. 116. 

Central KR. oCNew Ser8ey.-(SeeMapJ-ROAD-Operates from 
Jersey City, opposite New York City, westerly to Wilkesbarre and 
Scranton, Pa., and the neighboring anthracite coal fields ; also south• 
erly to the seashore resorts along the coast of New Jersey, etc.: 

Lines owned in fee. Miles. , Lehigh & Susquehanna., Phil-
Jersey City to Phlllinsburg .... 72 lips burg to UnionJuno.,1etc. t .172 
Sundry branches ...• ~ .......... 85 Wilkesbarre & Scranton ,r ..... 5 

Entire stock O'Wned. I Lehig)l & Lackawanna......... 35 
Long Branch & Seashore....... 6 Other lines...................... 9 
New York & Long Branch RR., Allentown Term. (oper.jointly) 3 

Perth Amboy to Bay Head.. 381 Trackage-
New Jersey Bouth'n RR., Long Union Coal .RR .......•..•.•..•• 10 

Branch t-0 Atsion, etc ........ 78 Lehigh & New England........ 2 
Other lines (no debt) ...... ..... 138 I Tresckow Branch.............. 5 

· Government loan, excepting lin Jan., 1~00,) $1,527,000 bonds, largely 
soon to mature, has been discharged. The new securities are: 

Leasea(mostlyfor999yrs.)Miles., -
Ogden Min~ RR. ,r ...••••..••••• 10 Total operated Jan. 1, 1899 .. 685 
N esquehomng Valley ,r........ 17 

(1) Oommon stock, $67,275,500, all held by So. Pao. Co. 
(2) Preferredstock,4 per cent cumulative, authorized issue $20,000,-

000, delfvered to Southern Pacific Co. in consideration of issue 
of equal amount at par value of the Southern Pacific Company's 4 per 
cent gold bonds; of which delivered on completion of readjust• 
ment, $12,000,000; reserved to be delivered only to provide addi
tional funds, if required, for the payment of 3 per cent notes to the 
United States, and thereafter only for betterments and additions, 
$3,000,000; reserved to be delivered for improvements and additions 
at not exceeding $200,000 yearly, $5,000,000. 

(3) First refunding .M. gold 4s, $100,000,000, and secured by all 
the railroads, terminals and equipment now owned, including about 
1,349 miles of first track, etc., or by deposit as collateral security of at 
least 90 per cent of the present outstanding first mortgage bonds of 
the Cent. Pao. RR. Co. of California and the West. Pao. RR. Co., and 
at least 75 p. o. of all the now outstanding bonds of the Central Pa
oifl.o RR. Co. and merged companies; of which retained by United 
States as oolla.tera.1 for a p. o. notes, $47,056,000 issued; in partial eT
change for existing bonds, $51,253,500 purchased by syndicate to 
provide cash requirements of plan, $1,690,500. See ABSTRACT, V. 69, 
p. 808. 

,, See this company. 1 See Lehigh Coal & Nav. in "Misc. Companies.'' 
There are 261 miles of second and 30 miles of four tracks. With the 
Bait. & Ohio and the Phila. & Reading operates the " Blue Line" be• 
tween Washington and the Southwest and New York, the B. & O. tracks 
being used to Philadelphia, the Reading to Bound Brook and the Cen
tral N. J. to Jersey City. 

HISTORY,-ChartAred in 1849. From May, 1883, to Jan. 1, 1887, 
leased to Philadelphia & Reading. Receivers were in possession from 
Jan. 1, 1887, till January, 1888. Reorganized in 1887 without fore• 
closure-see plan V. 44, p. 714, 716. Operated from February to 
August, 1892, under lease by Rea.din?. RR. Co. Concerning coal 
properties see Lehigh & Wilkesba.rre in • Miscellaneous." 

STOCK.-Inoreased to $27,053,800 in May, 1899, rby sale of $4,· 
503,800 at par, and furthel' increased in 1899, $2,000, by issue of 
stock in exchange for convertible debentures. See below. 

DIVIDENDS.-5 '89. '90. '91. '92. '93. '94. '95. '96. '97. '98. '99 1900 
Per cent. i 3 6 61.g 7 7 7 519 5 414 4 4 Feb,, 114 
Stock was restored to a 5 per cent basis in Feb., 1900.-V. 70, p. 75. 
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JANUARY. :.9J0.J RAILROAD STOCKS .AND .BONDS. 

Subscriber• -will conf'er a great favor by glvln,r; Immediate notice of any error discovered In the•e Tables. 

RAILROADS. INTEREST OR DIVIDENDS. Bonds-Prinof 
Miles Date Size, or Amount --------------------------------- pal, When Due. 

Per explanation of column headings, &o., see notes Roofad. Boonfds Par Outstanding Rate per When Where Payable, and by Stocks-Last 
on first page of tables. Value. _____ 

1 

Cent. Payable Whom. Dividend. 

Central :Railroad of New Jersey-(Ooncl'dJ
C',ent.RR.of N .J., Gen. mort.for $50,000,000,g.,o&r 
Equipm't mort., 1-10 payable yearly, $1,700,000 

All. 1887 $/'iOO&o. $43,924,000 
. . . . 1899 1,000 1,700,000 
..•. .... .... 313,350 

5 g. 
4 

1T N. Y., 143 Liberty Bt. July 1, 1987 
J. & D. N. Y., Liberty Nat. Bk. Y'rly to 1909-
Vartous do do Various dates Real estate bond and mortgages _ ................ . 

Guaranteed Bonds-
5 

1881 1,000 4,987,000 5 J. & J. N. Y., Liberty Nat. Bk. July 1, 1921 
1891 1,000 1,692,000 4&5 g. M.& B. do do B~t. 1, 1941 
1890 1,000 a 1,062,000 i g. J. & J. N. Y., Nat. Exch. Baruc. J y 1, 1920 
1898 340,692 J. & D. .. .. . ....... Dec. 1' 1900·03: 

Am.Dook& Imp.Co.lstM., gu.,redeem. at 110 ... o
N.Y.& L.Br.gen. M., $2,500,000, g. (i,192,000 5s) 
Leh. & Hud. River, gen. M., g., guar.jointly ... o* 
J. City bonds, guar. (part yearly Dec. 1) see text 

Oentrat RR. of Pennsylvania-Bonds, $1,200,000 .. 
Oe11,tral of South Oarolina-lst mortgage, gold ... o 

1893 500·&0. 
1881 1,000 

600,000 6 M.& N. Phil.,Fid.I.Tr.&B.D.Co. May 1, 1943 
N. Y., Cuyler, M. & Co. July 1, 1921 300,000 6 g. J. & J. 

Oentral Vermont-Stock, $3,000,000 ............. . 
i899 

100 3,000,000 Majority held by Grand Trunk Ry. of Ca nada. 
Bos., Am. L. & T. Co. May I, 1U20-lOOO&c. 1st M., $12,000,000 gold, traffic guar. A B o & r. 

Equipment bonds, gold, drawn at 100 Jan. 1. ... 
Oentratia ~ Ohestet'-Receiver's ctfs., V. 68, p.1179 

1st mortgage, $12,000 per mile, gold ........••. o* 
Oharl. Olend.d!Sut.-lstM.g.,$30,000p.m.W.P.o'" 
OAarleston ~ Savannahr-ldtook .•••.. .....•...•...••. 

---· 
11,000,000 

1,000 325,000 
4 g. 
6 g. 

Q.-F. 
J. & J. U.S.Mort.&Tr.Co.,N.Y. $25,000 y'rly. 

General mortgage, gold.o" .............. . .........•. 
1st and 2d pref. inc., $1,000,000 each, non-cum .. 

Ohart.~ West. Oar.-lst M.,g.($8
6
ooop.m.) .Ce .• c*&r 

Income M., g., non-cum., ($7, 00 per mile) G .. o* 
Augusta Ry. Terminal 1st M.,g., gu.,p,& i. end.Ce. 

Oh.artie?'s-Btock .................................... . 
1st mortgage, guar. p. & 1. by Penn. RR ......... o 

Chateaugay RR.-Stock ............................. . 

ioo 
ioo 
103 
103 

,r On coupon bonds J&J; on registered bonds Q.-J. 

isso 
1894 

i886 
1886 
1896 
1896 
1897 

is1i 
---· 

fooo abt. 500,000 6 ....... ··-······· 978,000 5 g. J. & J. Interest in default. July 1, 1919 
1,000 1,000,000 5 g. A. & 0. Phil.WstEnd T.&S.D.Co Oct. 1, 1944 

i:ooo 500.000 ....... 
Jan:·1,--i9so 1,500,000 7 g. J. & J. N. Y.,12 W.23 & Cha'st'D 

1,000 2,000,000 7 April. See text. Irredeemable. 
1,000 2,720,000 5 g. A. & 0. N. Y., Chase Nat. Bank. Oct. 1, 1946-
1,000 2,380,000 5 October If earned. Oot. 1, 1946-
1,000 600,000 6i. A.& 0. N. Y. Cent. Tr. Co. Apr. 1. 1947 

50 645,300 7 in' 9 A. & O. Oot.2,'99,319% 
1,000 500,01}0 7 A. & 0. Philadelphia, Penn. RR. Oct. 1, 1901 

100 75,000 ...... ... .. -- .......... ---· ---· 
a Guaranteed jointly with Le high Co al & Navigation Co. 

I 
BoNDs.-Jersey City bonds (V.68, p. 128), representing taxes on ter-1 EARNINGS.-Theearns. 01' the old company, excluding Rutland RR► 

minal property, will be taken up by C. RR. of N. J .• viz.: and Ogdensburg & Lake Champlain [leases abandoned] were: 
1900, $75,488; 1901, $66,202; 1902, $76,616; 1903, $122,385. Year end. lJr<?ss Nifl Mr. Li!ll,e's Rentals, Balance, 
Of the general mort. of I887 (see abstract of mort. V. 45, p. 402) $6,- June 30- earnings. earnings. deductions. taxes, etc. sur. or def► 

076 000 On Ja 1 1898 e e erved f th · C t N J bo d 1896-97 . . $3,702,293 $705,139 . . . . . . .. . . .. . •••.••• 
, n. , , wer r 8 or ~ prior en • • · n 8 1895-96 3 493 580 1 006 018 $177 511 $858 593 def $30 886= 

and for the following: N. J. Southern 6s, $411,000; Long Branch Offi •• p id t E' c 's ·th st Alb . c 'k d T ' 
& Seashore 7s $1H7,000. All the old bonds, it will be noticed, mature cers.- res en • · • mt • · a~S, ler an reasurer, 
within a few years. General mortgage trustee is the Central Trust Co. R.H. Ingram, 8t· Albans, Vt.-V. 68, p. 1076, V. 69, p. 85l, 1300. 

Jointly and severally with the Coal & Nav. Co guarantees $1,062,000 Oentralla & Chester RR.-Owns Ohester, Ill., to Salem, Ill., 91 
Leh. & Hud. River Ry. Gen. 5s, prin. and int. See v. 67, p. 788. m. and Sparta to Rosb~rough, 5 m .; total, 96 m. On June 7, 1897, O. 

Bee New York cf Long Branch bonds in SUPPLEMENT of Jan., 1897; M Foreman of NashVIlle, Ill., was appointed reoeiv~r-see V_. 64, p. 
during 1897 $50,000 general 58 were issued tor improvements. 1137. On June 2, 1899, sale ordered on 40 days' notice, but m Jan., 

The $1,500,000 New York & Long Branch 1st 58 were called for pay- 1900, no date of sale had been fi~ed ~nd n<? plan of reorganizatioih 
ment on June 1. 1899, and replaced by gen. 48, which became a ttrst agreed upon. V. 68, p. 1179. Receiver_s certificates for f200,000 a.nth· 
mortgage on the entire property of the N. Y. & L. B. RR.-V. 68, p. 283. orlze~ in Au~st, 1897, to complete line fr~m Evansville to Chester; 

additional certificates for $175,000 authorized in Dec., 1897; third 
GENER.AL FINANCES, &c.-The $2,310,~00 Lehigh C. & N. 6s assumed issue of $50,000 In •\{arch, 1898, and in Sept., 1898, $75,000. Total 

were paid Dec. 15, 1897. general 5s havm~ been s~ld therefor. V. 65, issued, about $500,000-see v. 68, p. 1179; v. 69, p. 794. stock, $9!8,
p. 1114, 1219. In April, 1898.t the Lehigh ~ Wilkesbarre Coal qo., 000. Farmers' Loan & Trust Co., trustee of the mortgage. For year
It was stated, had only $375,00u of loans and bills payable outstandmg ending June 3o 1899 gross $90 041 • dettoit under operating expenses 
rfa~lli't1:~e :f0 \~:

1fa~~h~o~;~:;1w!!· ~lo~'In~t~s:~iaJc~e sg~~~v~ $23!48i. In 1897-98, gross~ $63,671; deficit, $30,213.-V. 67, p. 735: 
66, p. 424. Bee also v. 64, p. 1041. 738, V. 68, p. 722,771, 1179, V. 69, p. 794. 

The ea.If\ of $4,503,"00 stock at 1,ar to stockholders or record May Cha~leston Clendennln & Sutton RR.-(?wns road, com• 
10 provided for retirement of $3,836,000 oonsol. 78 due July 1, pleted m December, 1895, from Charleston, W. Va.,. via <;-,lendennin to-
1899, $411,000 New Jersey southern 1st 6s due July 15, 1899, and Clay Court House, 51 miles, a~d under oo~truct1on VIa Ol~y Court 
$197,000 Long Branch & Bea Shore 1st 7 8 due Dec. 1, 1899, a, total of House to Sutton, 49 mtle11 addit10nal; in Dec., 97, graded 12 miles from 
$4,44~,000 bonds, with annual intei est charge of $306,970. v. 68, p.822 Clay C. H. Capital stock authorized, $3,000,000; yar, $100; outstand• 

E.ARNINos.-ll mo!!., i 1899 ..• Gross, $l 3 ,707,905; net, $5,678,953 ing Oct., 1898, $367,300. First mortgage is for $3,000,000. 
January 1 to Nov. 30. 5 1898 ...• Gross, 11,551,422; net, 4,593,345 EARNINGS.-Year en/ling June 30, 1898, gross, $57,436; net, $20,201: 
3 months ending March 31.- int. on bonds, il;75,000; balance, deficit, $54,779. 
3mos Gro~s Net Otherinc. Interest, etc. Bal.,sitr. President, W. D. Stratton: Secretary and Treasurer, Pierre W. 

1899 .. :.$3,207,756 $1,144,777 $l52,331 $1,172,045 $225,0h3 Briggs, 100 Broadway, New York. V. 61, p.1012. 
1898 .••. 2,824,633 9!8,442 237,708 1,005,002 81,146 Charleston & SavannahRy.-(See Map S<Jv. Flor. d! We•t.)-

.A.NNU'.AL REPORT-Annual meeting is held on Friday next preceding Owns from opposite Charleston, 8.C., to Savannah, Ga., 115 miles, and 
second Monday in May. The report for 1898 was in v. 68 p. 278. branch 6 m . Oper;i.tes fro1!1 Ashley Juno. to Charleston, B. C., and Cen• 

. • tral RR. of Georgia, orossmg to S. F. & W. Ry. at Southover, 11 miles. 
Year ending Dec. 31. 1898. 1897. 1896. Green Pond Walterboro & Branchville Ry., 14 miles, is controlled in 

Passenger and freight ... ••·• .. $7,267,032 $6,901,557 $6,655,177 same interest but operated separately. Belongs to Plant system. In. 
Anthracite coal................ 4,826,960 5,261,282 5,381,111 March, 1898, Walterboro & Western, Walterboro, 8. O., to Ehrhardt, 
Mail, express, etc .. _............ 584,865 535,970 543,1~2 S. O .. 27 miles, was purchased in interest of system. 
N. Y. & L. B. Division........ . 480,87R 469,964 465,017 I _ ! 1889 ,90 ,91 ,92 ,93 ,9 '- '95 '96 '97 
Trackage .....••................ -~548 43,999 72,884 On lj_~~~~!mes % 

5 112 · 2 ' 6 • 6 · 5 · 4 4 • o · o ► 
Totalgrossearnings .. . ..... $13,187,271 $13,212,772 $13,117,350 EARNINGS.- 5 months, ? 1899·0 ...... Gross, $214,026; net,$16,149 

Net over expenses and taxes •.. $5,118,958 $5,044,101 $4,798,782 July 1 to Nov. 30. 51898·9.- ...... Gross, 221,380; net, 10,648-
Inoome from lnvestments .. • ! 596 526 698,139 840,440 In 1898-9, gross, $6 -, 9,301; net, $146,975. In 1897-8. gross, $637, 

Do premium account.•••• 5 ' 170; net, $110,664. In year to June 30, 1897 gross, $571,109; net 
Do Leh. & Wilks. coupons. " * t428,120 $154,254; other income, $11,158; interest and taxes, $126,498; bal. 

T t 1 t in $5 715 484 $5,742,240 $6,067,342 anoe, surplus,foryear, $38,914.-(V. 64, p. 421; V. 66, p. 518.) 
Inter~s:o°!edebtoome ........... $2,996,809 $3,027,755 $3,030,029 Charleston & Western Carolina Ry.-Port Royal, 8. C., to-

···•····•······· ' ' 1,641,048 Augusta, Ga., 112 m., and Sparta.nb'g, Greenville and Anderson, 228m. Rentals paid ......• ·-··········· 1,585,940 1,627,868 
Dividends.·-·····-·· · ··--······· (4)899,880 (4)899,880 (5)1,124,850 HISTORY.-A reorganization and consolidation Oct. 3, 1896, of th& 

Port Royal & Augusta and Port Royal & Western Oarolina, purchased 
Bala.nee ......... _ ..... _... sur.$232,854 sur.$186,737 sur.$271,415 at foreclosure sale by Thomas & Ryan, who sold the entire oapitalstook 

t Not paid in cash, but collectible June 1, 1900. Bee Lehigh & Wilkes. and large portion of its issue of income bonds to Atlantic Coast Line 
* Lehigh & Wilkes. coupons, included in 1896, omitted. ,v. 67, p. in December, 1897. V. 66, p. 38, 335. 

221,788, 1054; V. 68, p. 128,278,283,822,925, 1022, 1131; V.70, p. 75.) STOCK.-$1,200,000; par, $100. A full statement as to Augusta Ry. 
Oentral RR. of' Pennsylvanla.-Owns Bellefonte (Penn. RR.) Terminal Co. and its bonds was in V. 66, p. 383. 

to Mill Hall, Pa. (on Beech Creek RR.) 27 miles; branch, 4 miles; EARNINGs.-For year ending June 30, 1899, gross, $841,521; net,-
operates Nittany Val. RR., 7 miles. Current liabilities June 30, 1897, after deducting taxes, $197 ,4'94; interest, $136,000; lease of Aug. 
$199,557. For year 1897·8, gross, $31,525; deficit under operating, Term., $36,000; surplus, $25,49-1. President, J. B. Cleveland, Spar 
$8,198; charges, $48,469; deficit, $56,667. Stook, $1,200,000; par,$50. tanburg, B. C.; Secretary, J. J. Nelligan, Baltimore, Md. (V. 66, p. 953.) 

Central RR. of' South Carollna.-Owns from Lane, B. C., to ChartlersRy.-OwnsfromCarnegie,Pa.,toWa.shington,Pa.,23 m ... 
Sumter, s. C., 41 miles. Leased to the Atlantic Coast Line RR. of South Leased till 1971 to the Pittsburg Cincinnati & Bt. Louis (now Pitts
Carolina; rental $31,000 yearly. Stock, $170,000, par $50. In year burg Cincinnati Chicago & Bt. Louis); the rental is net earnings. 
1897•98, gross, $95,286; net over taxes, $36,019.-V. 64, p. 887. Capital stock, $645,300 (par $50), of which the Pennsylvania Rall· 

road owns $333,850. Dividends sin<'f" 18flf;: Tn 1887, 1888 and 1889, 
Oentral Vermont Ry.-Tldewater at Rouse's Point, at north end :; per cent; in 1890, 519; in 1891 719; in 1892, 8; in 1893, 10; in 

of Lake Champlain to New London, Conn., viz.: 1894, 10; in 1895, 8; in 1896, 9; in 1897, 10 p. c.; in 1898, 10 p. o.; 1D 
Owned tn fee- Miles. I Leased,- Miles. 1899, April, 3~ p. o.; Oot., 312 p. c. 

WindsortoRouse'sPoint,etc .. 179 NewLondon&Northern,r ..... 157 EilNINGs.-For year ending Dec. 31, 1898, gross, $301,628; net 
Essex Jct. to Cambridge, Vt... 261 Montreal & Province Line Ry . 40 $100,450; other income, $9.593 ; int. and taxes, $63,799; di.vidends, 
Bt. Albans to Richford, Vt..... 28 Operated,- $64 530 In 1897 o $298 423 t $141 226 

Entirest,rkowned- I 8tanstead8hetford&Chambly. 43 ' • 'gr 
88

' ' ; ne' • · 
Montreal & Vermont Juno ... 23 _ Ohateangay RR.-Operates narrow-gauge road from Plattsburg ► 
Montpelier & White Riv. RR •.. 14. Total op'd c,rsee these co's.) .5lO N. Y., on the Delaware & Hudson, to Saranac Lake, in the Adirondack 

Mountains, 73 miles. Of this it owns from Dannemora to Lyon Mt., 
ORGANIZ.A.TION.-Succeeded May 1, 1899, as a reorganization, per 18 miles, and leases the Chateaugay Railway, Lyon Mt. to Baranao 

a.mended plan in V. 67, p. 735. the Central Vermont Raitroad, sold un- Lake, 39 miles, and the Plattsburg & Dannemora RR. (so-called)~ 
der foreclosure March 21, 1899. V. 68, p. 1076. Plattsburg to Dannemora, 16 m. The latter road is leased from the State 

SECURITIES, ETC.-The Grand Trunk Ry. holds $2,165,000 of of N. Y. for one dollar and the free transportation of freight to th& 
the $3,000,000 stock, and under a traffic contract will make good any State's Prison at Dannemora.. The Chateau~ay Railway is leased for 
detloienoy in earnings to meet interest on the new firsts up to 30 p. o. Interest on its bonds, which are guaranteed principal and inter
of Grand Truruc gross receipts from traffic interohan~ed. The new 4 est by the Delaware & Hudson Co. Built in interest of an iron
p. c. mortgage is for $12,000,000, of which $7,000,000 exchan,red mining company and to carry summer travel to the Adirondacks. ID, 
for Consol. RR of Ver. 5s, $4,000,000 to acquire branch lines and for January, 1897, the Saranac & Lake Placid, 10 miles, was leased for 17 
other purposes, leaving $1,000,000 in the treasury. V. 66, p. 708, 759. years jointly with the Chateaugay Ore & Iron Co. Stock, $75,000 (par-
See also V. 67, p . 273; v. 68, p. 1076. $100); loans and bills payable June 30, 1898, $73,048. 
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JANUARY, 1900,] STOOKS AND BONDS.. 

Sub11crlber11 will cont'er a great favor by giving Immediate nonce ot' any error dl11covered tn the11e Table•. 

RAILROADS. 
Miles Date Size,or 

or explanation of ooJumn headings, &o., see notes ot of Pa.r 
on fl.rat pa~e of tables. Road. Bonds Value. 

I' 

Chateaugay R'y-lat M., guar. t & 1. D.& H. Ct, .... 39 1887 
$1:000 Ohath. ti Lebanon Valley-1st . $350,000 g. . o · 52 1899 

Ohatt. Rome cl Southern-Rome & Car'lton lstM.,§ 19 1885 Bl00&o. 
O. R. & S. lat mortgage, $500,000, gold U ...... o 138 1897 1,000 

Chattanooga Southern-Stock ($750,000 is pref.) •.. ·s9 i895 100 
lat mortgage, gold . .............•.................. ...... 
Income mortga~ non•cumulative, $750,000 .... 89 1895 i:ooo Chesapeake Beac 1st M., $1,000,000, gold.Co.c* 30 1898 

Ohes~eake & Ohio-Stock ....•..........•......... --·· ... --· 100 
Mortgage 6s, ~old, series "A" Bee text ....... c* I 503 1878 1,000 
1st mort.,of 1 11, Penin. Ext., gold. See text.c" 75 1881 lt,000 
Ter'J 1st m.,1922, ooverinf 8 m., to Phoebus.g.o"" 8 1882 5 &c. 
1st consol. mortgage for$ 0,000,000, fold .. c* &r 655 1889 1,000 
Rich. &All Div. 1st consol. M., fold. ee text.o• 256 1890 1,000 

2d cons. M. Riehm. via. Lyne b' g to Clifton F. 256 1890 1,000 
Oratg Valley branch 1st mortgage, gold ........ o• 26 1890 1,000 
Warm Bprin:As Branch lat mortffaffe, fold ...... o* 22 1890 1,000 
General mo fge (for $70,000, 0 , e o.) gold .. o• 1,174 1892 1,000 
Eliza. J;,ex. & ig Bandy 1st m., g~ar. p . & i. .o* 109 1872 1,000 
1st mortgage on Greenbier Ry., ,000,000, g.o• 1899 ...... 
Oar trusts, payable monthly .•.••..•...........••. . ... .... ...... 

GUARANTEED BONDS. 
Elevator Co. lat M., ;old, p. & 1. guar. by C. & O. o* .... 1888 1,000 

2d mofilf,age, for$ 00,000, income, non•oum.o* . --· 1888 1,000 
O. & 0. S . 1st M. deb. red. at par, gu., p. & i. ... ---· 1893 £100 
Greenbrier & New River RR. 1st mort~aie ..... . --· .... 1,000 
Manchester city & imp. bonds (8s, $45, O ) ..... .... i895 i:ooo Lo.&Jeff.Bdg.lstM.,$5,000.000,gu.p.&i.,end.,r,*o .... 
Norf. Term'l & Trans. 1st M., $500,000, gu. p.&i. .... 1898 1,000 

Chesapeake cl Western-Stock $660,000 ............ ··27 i896 
100 

1st mortgage, gold ($25,000 per mile) Co ........ 500&0. --
,r Guaranteed.Jointly and severally with Clev. Cin. C hto. & St. L. 

EARNINGS.-ln year ending June 30, '98, gross, $134,126; net. $161; 
rentals and taxes, $25,111; balance, deficit for year, $24,951. In 
1896·97, gross, $108,770; deficit under operating, $8, 759.-V. 64, p.182. 

Ohatham & Lebanon Valley KR.-Chatham, N. Y. to State 
line of Vermont, 52 miles. Entire line being rebuilt, and in Dec., 1899, 
operated from Chatham, N. Y., to Petersburg Junction, 45 miles. Sue· 
oessor in 1899 to Lebanon Sprin!!'S RR., foreclosed. V. 69, p. 385, 
695. Stock, $1,000,000, all outstanding; par of shares, $100. Bonds 
are not subject to call. Produce Exchange Trust Co., N. Y., trustee. 
President, 220 Broadway, N. Y.; Seo. & Treas., C. F. Ainsworth; office, 
Chatham, N. Y.-V. 69, p. 695,954. 

Ob.attanooga Rome & Southern RR.-Owns road Carrollton, 
Ga., via Rome, to Chattanooga, Tenn., 138 miles, with two branches 
aggregating 8 miles; total, 146 miles. Successor Sept. 12, 1897, to 
Ohattanooga Rome & Columbus, sold in foreclosure Jan. 13, 1897. 

STOCK AND BONDS.-Capital stock is $1,600,000 non•oum. 5 p. o. pref. 
stock and $1,600,000 ooIIllqon. First mortgage is for $500,000, and it 
ls provided that bonds be reserved to retire Rome & Carrollton 1st 6s; 
the company declines to assume these last-named.bonds. V. 64,p. 753. 

DIVIDENDS.-On pref., 3 p. o. paid Jan. 17, 1899; Jan. 17, 1900, 3 p. o. 
EARNINGB.-From Sept. 1~. 1897, to June 30. 1898, gross, $268,992; 

net, $100,842; total deductions,) $23,746.-(V. 66, p. 478. 

Ohattanooga Southern KR.-Owns road, oomP.leted in June, 
1891, from Tennessee State line to Gadsden, Ala., 87 miles; Round Mt. 
branch, 3 miles; trackage to Chattanoo&"a, 5 miles ; sidings and 
spurs, 10 miles; total of all track, 105 miles. Successor to Chatta
nooga Southern Ry., sold in foreclosure Feb. 14, 1895; plan in V. 61, 
p. 830, but m Sept., 1899, the new securities had not been issued. 
The new lats were to be $5,000 per mile on present mileage and flO,· 
000 on extensions. The old bondholders were to subscribe for new 
bonds at par to amount of 25 p. o. of their holdings.-V. 63, p. 401. 

EA~Gs.-In year ending 1898·99, gross, $71,096; def. under oper. 
expenses, $16,166. Sec'y, E. C. Osborn, 31 Nassau St. (V. 63, p. 823.) 

Clherrv Valley Sharon & Albany RR.-Owns from Cherry 
Valley to'Cobleskill, N. Y., 21 miles. Stock, $289,100; par, $50. The 
$300,000 7s, due June 15, 1899, were redeemed at maturity by the Del. 
& Bud. Co .• which held a, majority. (V. 69, p. 26.) 

Ohesapeake Beach Rallway,-Deanwood, D. C., to Chesapeake 
Oity, 30 miles, completed in July, 1899. Stock. $1,000,000, author• 
ized; outstanding, $660,000; par, $100. President, Otto Mears; Vice• 
President and Treas., John L. McNeil; Seo., Fred'k D. McKenney. 
Office, 1420 New York Ave., Wash., D. C.-V. 69, p. 228. 

Ohe11apeake & Ohio Ry.-(See Mctp.J-Operates from Newport 
News Va., and Washington, D. C., to Cincinnati, Ohio, with branches. 

Lines owned in fee- Mites. Lines contr'd by stock, etc. Miles. 
Old Point Comfort and New• Bridge-Covington, Ky., to 

port News via Charlottes• Cincinnati, Ohio............ 2 
ville to Ashland, Ky........ 519 Elizabethtown Lexington & 

Richmond via Lynchburg to Big Sandy RR............... 103 
Clifton Forge, Va ........... 232 Sundry branches ............. 224 

Buokingham.Br.(aoqu.in'97) 21 Trackage to Washington..... 85 
Lines controlled by stock, etc.- I Leased........................ 30 

Maysville & Big Sandy RR. --
Ashland, Ky., to Covington, 144 [ Total system ..•.........•.•• 1,360 

Seoond track.................. 82 Trackage to Louisville....... 84 
Of the above mileage 19mlles is narrow.gauge road. Of the "leased" 

21 miles is on E. L. & B. S. and 9 miles on Washington line. 
In Sept., 1899, the Greenbrier Ry., most of whose stock is owned, was 

building a branch line from Whitcomb Station on the C. & 0. main 
line, up the Greenbrier River to its forks, 95 miles, within about 40 
miles of the West Va. & Pitts., which company proposed to build a line 
to connect the two systems. V. 69, p. 338, 383, 490, 905. In Aug., 
1899, an 18•mile branch along and across the New River, West Ya., to 
develop additionaJ coal territory, was in progress. V. 68, p. 338, 384. 

HISTORY, &c.-The former Chesapeake & Ohio was sold in lore• 
closure April 2, 1878 and this company organized. In 1888, under 
the direction of Drexei, Morgan & Co., reorganized without foreclosure, 
and the road extended to Cincinnati. The consolidation with the Rich• 
mond & Alleghany was consummated in January, 1890. The Elizabeth· 
own Lexington & Big Sandy and other roads were absorbed in 1892. 
In se»tember, 1893, the Chesapeake & Ohio Steamship Co., controlled 
by thi8 company, began operations. See below and V. 55, p. 1078. 

CAPITAL STOCK.-Uommon stock is $60,513,900; increased from 
$45,000,000 to this figure since 1892 through exchange of praotloally 
all the $25.000,000 of preferred stocks for common stock and general 
mortgage 419 per cents in certain proportions. .F'i,rst preferred for 
$18,500 and second preferred for $4,000 only was outstanding July 
1, 1899. Bee terms of exchange in V. 54, p. 642. 

DIVIDENDS.-First dividend, 1 p. o., paid Oct, 25, 1899. V. 69, p. 383. 
BONDS.-The series .A bonds of 1878 cover, subject to the purchase 

money 6s, the main line from Richmond, Va., via Charlottesville to 
Ashland, Ky., 428 miles, and are equally secured with the Penins·ular 
Jl:etensi<m, 6s by first mortgage on extension to Newport News, 75 miles. 

INTEREST OR DIVIDENDS. Bonds-Prtnot 
Amount \la.l,When ~e. 

Outstanding Rate per When \Where P~ble, and by Stock8-L t 
Cent. Payable om. Dividend. 

$200,000 6 F. & A. Plattsburg, N. Y. Aug. 1, 1907 
200,000 5 g. M. & N •. N. Y.rNat. B'way Bank Nov. 1, 191 

13,000 6 g. J. & J. July, 92, coup. last ~d. Jan. 1, 1916 
332,000 5 g. J. & J. N. Y., Union Trust o. July 1, 1947 

3,000,000 ··Kg. J:·&--J. ·y925" none issued. New York • 
none issued. 5 if earn. ..... . ......... 1925 

(1) 5 g. J. & J. N. Y., J. Kennedy Tod. July 1, 192 
60,513,900 l in 1899 . . . . . N. Y.,J. P. Morgan & Co. Oct.25,'99, 1%, 

2,013,354 6 g. A. & 0. do do July 1, 1908 
2,000,000 6 g. A. & O. do do Jan. 1, 1911 

142,000 6 g. J. & D. do do June 1, 192 
25,858,000 5 g. M. & N. do do May 1, 1939-

6,000,000 4 g. J. & J. do do Jan. 1, 1989 
1,000,000 4 g. J. & J. do do Ja.n. 1, 1989 

650,000 5 g. J. & J. do do Jull. 1, 1940 
400,000 5 g. M. & 8. do do Mo. 1, 194.l 

26,057,000 4¼g. M. & 8. do do Moh. 1, 1992 
3,007,000 5 g. M. & 8. do do Moh. 1, 1902 

N'neDeo5'99 4 g. J. & D. Interest from Dec., '99 Dec. 1, 199 
1,124,069 . ..... ··--· .......... To 1903 

830,000 ~ g. A. & 0. do do Oct. 1, 1938 
315,000 Oct. 1. Oct. 1, 1988 

a£110,000 g g. J. & J. London. Jan. 1, 190 
370,000 F. &A . Richmond. Aug. 1, 1942 

81,200 5&8 
M:·&·s. Moii."'1,"·i94 ,r3,ooo,ooo 4 g. N.Y., J.P. Morgan & Co . 

500,000 5 F. &A. ·········· Feb. 1, 1948 
605,900 ... 5.g. F ... & .. A. Aug:·i,")94 660,000 Contin. Trust, N. Y. 

a £10,000 called ye al'ly at par. 

The consolidated mortgage due in 1939 is for $30,000,000 (trustee.,. 
Central Trust Company), and sufficient bonds are reserved to
provide for prior liens. This mortgage is also secured by deposit .lo 
trust of the $11,000,000 bonds and two·thirds of the stock of the Mays• 
ville & Big Sandy RR., r on road Ashland to Covington, Ky.], and of the 
Bridge to Cincinnati, all owned by Ches. & 0. (Abstract, V. 49, D, 147.1 

Richmond cl Allegheny Di1'ision bonds cover the low·grade frelghw; 
route from Richmond via Lynchburg to Clifton Forge and branches. 
(Mort. abstracts, V. 51, p. 144.) 

The general mortgage of 1892 (Central Trust Co. and H. T. Wickham 
trustees) is for $70,000,000, but additional amounts at $25,000 per mile
may be issued for double-tracking. Of the $70 000,000 as above. 
$32,691,000 bonds were reserved to provide for the $30,000,000 con• 
sols of 1889, issued or to be issued, etc. The balance unissued may be
sold for new acquisitions, rolling stock, etc., but not more than 
$2,000,000 thereof in any one year. The mortgage covers the entire, 
property of the company, real and personal, at the time the 
deed was made, and all additional property and mileage 
acquired with the proceed@ of the bonds. See full abstract of mortga.g& 
in V. 54, p. 644; a.Jso V. 54, p. 642; V. 55, p. 335. In Jan., 1900,
$26,057 000 had been listed on New York Stock Exchange. 

The Eiizabetht'n Lexington cl Big Sandy first mortgage bonds, interes, 
on which has been reduced to 5 per cent, have been endorsed with the 
C. & 0. guaranty of principal and interest, and genera.I mortgage bonds 
have been set aside to retire them at maturity. 

The 1st 4s on the Greenbrier Ry. are direct obligations of the C. & O .. 
Of the $3,000,000 authorized, $1,500,000 were to be issued at one& 
and the remaining $1,500,000 only for further construction or equip
ment, extensions, betterments, &o. - V. 69, p. 383. 

The Louis1'ille ~ Jejferson1'ille Bridge bonds, of which $3,000,000 
are outstanding, are guarantee it jointly and severally by the Ohesa• 
peake & Ohio andCleveland Cincinnati Chioa&"o & St. Loma; any deficit 
on account of the bridge is payable by them m the proportion of one• 
third and two•thirds respectively-see V. 60, p. 130; V. 61, p. 327,.. 
559; V. 62, p. 84 and separate statement for L. & J. Bridge Co. 

OPERATIONS, FINANCES, &c.-Binoe the reorganization in 1888, when 
the control of the company was placed for five years in the hands of 
trustees, the property has been ~eatly enlarged and improved. 

In Jan., 1900, Pennsylvania rnterests were reported to nave plll"-
ohased a large block of stock, and with the Morgan•Vanderbllt intel"'
ests, 1t is understood, now have full oontrol.-V. 70, p. 75. 

The interest charges for the fl.seal year 1899:-00 are estimated at $3,· 
220,616, against $3,133i097 ln 1898·99. V. 'ifi7, p. 322. In Jan., 1898,r 
$1,590,000 4Jgs were so data price sufficient to pay off all loans anq, 
accounts and provide a cash surplus for working capital. 

The steamship line was formally opened Sept. 7, 1893, and owns 
six new steamers, using the railroad wharves at Newport News. 

The stockholders voted Oct. !!4, 1899, to aid theGreenbrier Ry. to
construct its road by the issue of not over $3,000,000 0. & 0. 4 per· 
cent gold bonds, payable Dec. 1, 1999, secured by mortgage on th& 
Greenbrier Ry. See above.-V. 69, p. 383. 

EARNINGS.-5 months, i 1899-0 ... Gross, $5,578,146; net, $1,816,636 
July 1 to Nov. 30. 51898·9 .•• Gross, 5,127,713; net, 1,774,61& 

ANNUAL REPORT.-Fisoal year ends June 30. Annual meeting le 
held at Richmond on the Tuesda)' preceding the last Tuesday in 
October. Report for 1898·99 was given in full in V. 69, p. 331,337, 
and showed the following. See also editorial p. 311. 

Traffi,c.-Of the total tonnage (8,130,661) In the year 1898·99, ooa) 
and coke furnished 4,071,131 tons, or 50 per cent of the whole;. 
products of agriculture furnished 12 per cent. The average rate re• 
oeived on seaboard coal was only 2·21 mills per ton per mile; on all 
freight, 3·62 mills. Average train load, 259 tons in 1892, 425 in 1898·9 .. 

Year ending June 30- 1899. 1898. 1897. 
Miles operated........... 1,445 1,360 1,360 
Passenger earnings ...•••• $2,422,053 $1,954,864 $1,857,898 
Freight.................... 9,062,879 9,262,998 8,389,374 
Express, mall and misoel. 524,908 570,695 460,911 - ·---

Total earnings ..•..•.. $12,009,839 $11,788,557 $10,708,18S 
Oper.expensesandtaxes. 8,077,384 7,982,307 7,286,t169' 
Per ct. expenses to ea.ms.. (67) (68) (6ts) 

Netearnings .•••••.••. $3,932,455 
Other income............. 100,157 

Total and net inoome. $4,032,612 
Interest on bonds, &o.... 3,326,481 

$3,806,250 
63,628 

$3,889,878 
3,271,368 

$3,421,41. 
79,326 

$3,500,740-
3,198,19~ ----

Balance, surplus..... $706,130 $618,510 $302,542 
-(V. 68, p. 230,281; V. 69, p. 331,337, 383,905; V. 70, p. 75.) 

Chesapeake Ohio & Southwestern.-See Illinois Central. 

Chesapeake & Wf>■tern RR.-Owns road from Elkton to
Bridgewater, Va., 26·67 miles; traokage1 Norfolk & Westem to Elktoa 
Junction, 0·33 mile. Road opened in April, 1896. Projected to tide
water on Chesapeake Bay. Of the outstandiDg stock, $532,800 is, 
common; $73,100 preferred. Year ending June 30, 1899, gross, $25,-
383; net after deducting taxes, $2,124_; no interest paidi bonds being 
held by oonstruot1on company. General office, 30 Broaa St., N. Y. 
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JANUARY, moo.] RAILROAD STOCKS AND BONDS. 

Sub■crlber8 will coaf'er a great Cavor by giving Immediate notice of any error dl8covered lo the8e Table■• 

Bonds-Prtnof. RAILROADS. INTEREST OR DIVIDENDS. 
Miles Date Size,or Amount pal, When Due. 

For explanation of column headings, &o., see notes of of Par Outstanding Rate per When Where PWiable, and by Stocks-Last 
on first page of tables. Road. Bonds Value. Cent. Payable horn. Dividend. 

-------

Chester Uo. Oent.-lst M., $800,000, g .. __ , .. FP .. o -54 1897 $1,000 $800,000 5 g. J. & J. Fid.,I. T. &S.D.Co.,Phila. July 1, 194 
Owterfteld_ ~ Kershaw-$500,000, iold. ___ -··· r 1899 1,000 See ten. 5 g. A. & 0. R1oh. Tr. & 8. Dep. Co. Oot. 1, 1919 
<Jhutnut Hilt 1lR.-Stook, rental P. R. Ry .. ·-··· 4 ---- 50 120,650 6 Q.-M. Deo. 4, '99, 1111 
Chicago ~ Alton-Common stook __ .••......... _ .. -... ---- 100 18,751,100 7 in 1899 Q.-M. N. Ya.l20 Bro~~way. Dec.27,'99, 396 

100 3,479,500 7in1899 

7 

Preferred stook (7peroent yearlynotoumulative) .Aii Q.-M. Dec.27.'99, 214 
.Kefunding mort., gold, $-10,000,000. eto.Ic.c•&r 1899 1,000&o 10,000,000 3 g. A. & 0. New York. Oot. 1, 1949 

UNDERLYING SECURITIES, ETC. 
1873 £200 ,r i,379,850 6 g. J. & J. Lond'n J.8.Morgan&Co. July 1, 1903 Gen. MdsJoliet to E. St. Louis & br., sterling ... o* 322 

8.1. bon (K.C.Bt.L.&O. letM.col.) fold,not dr'n. o* 162 1878 1,000 ,Tl,671,000 6 g. M.&N. N. Y., Cuyler,Morg.&Co. May 1, 1903 
61188. Riv. Br., let M., g., aes'd, s .. , dr'n at 100.o* 

i62 
1877 1,000 470,000 6 g. A. & 0. do do Oot. 1, 1912 

Kansas~ Bt. L. & O. iref. etook, guaranteed .. ·-·· 100 1,750,000 6 i.-F. do do Feb.l '00,119~ 
Joliet & o., 7 p.c.stoo ,perpet.,gua.r. by C.&A. 37 ··-· 100 1,500,000 7 .-J. N. Y., U. 8. Trust Co. Jan, '00, Illa 
Lontslana & Mo., guaranteed Ereferred stock .... 101 is10 

100 329,000 7 F. & A. N. Y., Cuyler, M. & Co. Feb., '00, 319 
let mort. (guar. p. & 1. and ater assumed) ..... 101 1,000 ,Tl,785,000 7 F. & A. N. Y., 120 Broadway. Aug. 1, 1900 
2d mort. (~ar. p. & 1. and later assumed) ...... 101 1877 1,000 ,r300,000 7 M.&N. do do Nov. 1, 1900 

<Jh,ca~ Bwr in~n ~ Quincfi-Stook, see text. 759 
.... 100 98,219,400 61n1899 Q.-M. N. Y., Boston and Chlo. Dec. 15,'99,119 

<'.on. . oov'ng h. Term.(now st lien) see text.o .. 1873 1,000 28,924,000 7 J. & J. 
Illlnois Div. mortgafe, $85,000,000, our. NB .... 1,649 1899 1000,&o 16,166,000 319 J. & J. 

N Y., Bk.of Com.& Bost. 
do do 

July 1, 1903 
July 1, 1949 

Bink. fund bonds ( st M. as ooll.) not dr'n.o*&r 285 1876 1,000 a2,315.000 5 A. & 0. do do Oct. 1, 1901 
Oh. Burl. & Q. Iowa Div., s. f. 5s, drawn at 105 .. } ( 1879 1,000 b2,709,000 5 A. & 0. do do Oct. 1, 1919 

Iowa Div., s. t. mo~~e4s, d.rawnatlOO.o&r .... ~1879 1,000 c8,704.000 4. A. & 0. do do Oot. 1, 1919 
Blnk.fund4e (Bo. W. v.) drawnatlOO .... o&r,.. 

415 1881 1,000 d4,300,000 4. M.& 8. do do Seit. 1, 1921 
Denverexten. (collat. tr.) b'ds, s.f. dr'n at 100.o" 1881 1,000 e?,968,000 4. F. &A. do do Fe . 1, 1922 
Debentures for Han. & St. Joseph stook ...... o* .... 1883 1,000 9,000,000 5 M.&N. do do May 1, 1913 

a Issue $2,500,000; redeemed by sinking tund and oa nceled , $185,0 00; sinking t und asse ts, $2,08 0,033. b, $291,000, and c, $3,698,000 
anoeled not Included. d, $1,197,000, and •• $2,10 r·•oo ..... in •inking I tuM uncano eled and are here Included. f, all In c. B. & Q. treasury 
r sinking fund,. g, All In C. B. & Q. trea,ury. I f Toi be rot'Td by refund ing mort gage.- V. 69, p. 17 a. 

1898. 1897. 1896. 1895. Cheeterfield & Kershaw KK.-To extend from Cheraw, B. 0., I 
-to Camden and to be oompleted January 1, 1900, as a part of the new Rentals paid ...• ·-··· 
·Seaboard Air Line Ry. system. On Sept. 26, 1899, the stookboldera Construot.,equip.,&o. 
authorized a mortgage for $500,000. Stook, $1,000,000. V. 69, p. 743. Interest on debt ...•• 

Chestnut Hill KK.-Owns from Germantown to Chestnut Hill, ID-:!!l'l!.!~ous-······-

$420,250 
32,309 

574,708 
1,556,142 

$489,776 $430,475 $422,772 
36,488 52,378 18,765 

585,665 587,959 579,618 
1,611,718 1,778,448 1,778,448 

19,585 47,940 169,401 24,506 
Pa., 4 miles. Re·leased in 1896 to Phila. & Reading Ry., the rental · ···••• · 
'being reduoed from 12 per oent to 6 per oent on stock. Balance, surplus .... $60,070 $31,826 $17,333 *$236,908 

Ohlcago & Alton KK.-(See Map) -RoA.o-Chioago to St. Louis, 
•Kansas City, eto., in all 843 miles, of whloh 110 double tracked. • In addition $203,705 was paid for old olalms. President (elected 

Lines Ownttt-- Miles.

1 

Owned by Syndicate- Sept., 1899), Samuel M. Felton.-V. 69, p. 591,645, 106l, 1147 • 
.Joliet to East St. Louis ......... 244 Sprlngfl.eld to .Peoria........... 63 Chicago Burlington & Northern KK.-(See C. B. & Q.) 
Dwight to Wash. and Laoon ... 80 .Lines Leased- Mites. Chicago Burlington & quincy RK.-(SeeMap.J-RoA.D.-Ope• 
13t. L. Jaok. & ~'hie. Division- Joliet & Chicago- rates a great system of roads extending from Chica.go westerly, reaoh• 

Bloomingron to Godfrey ..••• 150 ChioagotoJo1iet._ .... -•••.... 37 Ing St. Paul and Minneapolis, Minn., St. Louis and Kansas City, Mo., 
Rood house to Quincy Juno._ •• 371 Louisiana & Missouri Riv.- Omaha, Neb., Denver, Col., Cheyenne,Wyo., Black Hills, S. D., and Bil· 
.Joliet to Coal City, etc .......... 25 Louisiana to Cedar City ..•.•• 101 lings, Mont. The aooompanylng map shows clearly the system. 
-Otherlines. __ ··• ·····- ······-··· 6 Kan. City St . L. &Chioago- Road owned, teased, etc. Miles . Oontrolt'd and Operated. tMitts• 
Mississippi River Bridge.- ....• 113 Mexico to Kansas Oity .. _ ..•• 162 Chi to D C l l 046 K C St J & C Bl .. .., u - oago enver, o ....••• , an. . . . oun. l.l1J.S 11 -

Total of all owned and leased (70 lb. steel) ..•...••••.•••••.. .••• 9 ,6 Chic. Burl. & Northern·-·--·. 371 Kan. C. to Coun. Blu.tfs,eto. 310 
On Dec. 1, 1899, took over the operation of the portion of the St. Branches and leased lines St.Louis K. & N. W.(a.ll own'd) 225 

Louis Peoria & Northern ex!endlng lrom Springfield to Peoria.-V. 69, practically owned (includ• Chicago Burl. & Kan. City._. 236 
p. 26, 1147. Ing 84.3 miles leased lines Hannibal & St. Joseph- ...••• ,r297 

HIBTORY.-Suooeeded to the property in October, 1800; the St. Louis merged in May, 1899) •·····4,607 I Keokuk & Western........... 260 
.J ks vi11 ._ Chi RR h b d (V 69 645) I A il Usedjointlywlth other Co.'s. 2071 --

ao on e "" oago · as een merge · · • p. · n pr • .... - Total system, stand. gauge .. t7,419 
1899, the road was purchased by the Harriman syndicate, as below 
etated, and, it ls understood, will be operated in the joint interest Total system proper ...•..•• 6,23 1 1 Narrow-gau~e ...•••. ~·········· 1 79 
of several of the leading trunk lines, Union Pacific, etc. Second track.... .. . . .. .•• . . .• 3r4 ,r Separately described. 

t Less 140 m. already iuoluded. 
Brocx.-The preferred stock has prior right to a non-oumllla- ORGA.NIZATIO~-&c. This was a consolidation 1n July, 1375, of the 

•tve dividend not exceeding 7 per cent from net earnings and (after Chicago Burlingwn & ~uinoy in Illinois and the Burlington &: Missouri 
payment of 7 on common) also shares with oommon in any surplus. River in Iowa. In 1880 the Burlington & Missouri In Nebraska was 

DIVIDENDS.-Pr. ot. ~ 1882 '83 '84 '85 to '96 lnol. '97 '98. '99 
-0ommon and pref .... 5 8 8 10 8 per an. 714 7 7 

1899, on common, Mar., llla p. c.; Oct., 214 o. c; Dec., 3 p. c. On 
r,reJerred, Mar., 1¾ p. o.; Sept., 3 p. o.; Deo., 214 p. c.-V. 69, p. 1061. 

LBASED LINEs.-The Kansas Oity St. Louis ~ Ohica'1o is leased in per• 

'

etulty from Nov. 1, 1877, at rental of 35 per oent of grose earnin~. 
ts bonds are held by the U. 8, Trust Co. as seourity for Alton bonds 

of 1878. These have a sinking fund (in 1896) of$135,690 per annum. 
Common stook, $271,800, of whloh $157,600 owned by C. & A. 

The Joliet d Ohicagoia lea.sedfromJanuaryl, 1864,forthe term of its 
c,harter, and forms part of the main line. Rental, 7 per cent on stook. 

The Louisiana~ Missouri Ri1'er RR. was leased in perpetuity, Aug. 
ii., 1870. Under the agreement of Nov. 13, 1894, the Alton assumed to 
•ay, in lieu of rentals, all interest on the first and second mortgage 
'bonds and their principal when due, also 7 p. o. per annum on the guar• 
anteed preferred stook, and also to purohase the L. & M:. R. unguara.nteed 
preferred at $29 50 per share aud the oommon at $10 per share. V. 
59, p. 1057. Uoguaranteed preferred stook is $1,010,000 and oommon 
$2,312,700, neither of which have ever paid dividends. In Deo., 1898, 
:all but 24'7 shares of unguaranteed preferred and 445 shares of oom 
mon stock had been purohased by Chicago & Alton. 

GENERAL FINANCES.-In Apr., 1899, a syndicate composed ot Geo. 
Gould, J. H. Schiff, E. H. Harriman and James Stillman had acquired 
-0ver 95 per cent otthe preferred and commonstook11, paying therefor 
$200 and $175 per share respectively. V. 68, p. 230, 281. 379, 427. 
-523,670. See official oiroular in V. 68, p. 281. The syndicate in May, 
1899, also acquired control of the St. Louis Peoria & Northern, of 
-whloh Sprin11;t1elrt to Peoria, 63 miles, was taken over by the C. & A ; 
'balance by the Ill. Central. The syndioate also assumed 1he lease 
of the Chicago Terminal Transfer terminal facilities at Chica.go under 
a modified rental. V. 69, p. 26, 1147; V. 68, p. 1022, 1225. 

The mortgage securing $40,000,000 3 per cents, dated Oct. 1, 1899, 
'Will refund bonds marked ",T" in table maturing during next four years, 
and also frovtde fund for improvements and extensions. Bonds in 
axoess o $40,000,< 00 may be issued thereunder on vote of three
quarters of stockholders for extensions of not over 500 milel!I, 
main traok, at not exceeding $20,000 per mile, to fund lea rnd line rent
tal obligations and for future betterments not to exceed :!!5,000,000 at 
not over $1.000,000 per annum from Jan. 1, 1900. Stockholders sun
scribed in July, 1899, for the $40,000,000 new bonds at the rate 
-Of $650 cash tor each $1,000 fac~ value, the first $10,000,000 (25 per 
-0ent) being paid for Oct. 10, 1899. V. 69, p. 591. See official circular 
tn V. 69, p. 178; also p. 26, 129, 541. 

ANNUAL REPORT.-Report for 1898 was in v. 68, p. 376, showing: 
Year ending Dec. 31- 1898. 1897. 1896. 1895. 
Paeeengers.- ......... $2,011,911 $1,961,398 $2,116,243 $2,134,155 
Freight . . . . . •• . . . . •• . 3,853,884 4,309,681 4,338,900 4,289,909 
Mail, express, eto... 420,774 402,527 385,140 378,421 

Total gross ea.ms ... $6,286,569 $6,673,606 $6,840,283 $6,802,485 
Net earnings .....• ..• $2,416,772 $2,519,930 $2,801,737 $2,819,492 
Other receipts........ 246,292 233,483 234,257 241,525 

Total reoeipts ..•.. _$2,663,064 $2,753,413 $3,035,994 $3,061,017 

absorbed. The leased lines are praoliloally owned and there ls no charge 
tor rentals in the lnoome aooount, except as interest on bonds. The 
Chloago Burlington & Northern and various other subsidiary lines 
situated in Illinois were absorbed in May, 1899. V. 68, p. 975. In 
Deo., 1889, acquired Chicago Ft. Madison & Des M . RR.- V. 70, p. 75. 

rn Deo., 1899, in addition to mlleage above, Grant City to Albany, 
Mo., 20 miles, and an extension of a brar..ch line from Arcadia to Sar• 
gent. N1-1b , 20 miles, were operated. A branch from Alliance, Neb., to 
Hartville, Wyoming, 141 miles, was under oonstruotion. of whiohAlll• 
anoe to Camp Clark, in the Valley of the North Platte, about 35 miles, 
was completed in 1899, 

LANDS.-Ouly 48,372 a.ores remained unsold June 30, 1899; land notes 
outstanding, lnoluding interest payable, $154,630. 

CAPITAL STOCK.-The stock b.as been inorea.sed for the acquisition 
of new lines, and in 1880 a distribution of 20 per oent was made. From 
Sept. 1, 1890, to Nov. 30, 1~99, $l2,158,800 stock was issued to retire 
an equal amount or oonvertible debentures, leaving still outstanding 
$3,119,900 convertible bonds. In Apt'il, 1899, $4,041.500 additional 
stook was subscribed at par. Bee "General Fina.noes" below. 

DIVS.-) '81-87 '88 '89 '90 '91 '92 '93 '94 '95 '96 '97 '98 '99 
Per oent. 5 8 yrly 5 4 5 414 5 5 4~ 4 4 4 519 6 

In 1898, March, 114 p. o.; June, 114 p. o.; Sept., 11g p. o.; Dec., l¼p. o.; 
in 1899, &far., 1111 p. c.; June, 119 p. c.; Sept., 112; Deo., l¼ p. o. 

SINKING FUNDS.-Inolude<l in the bonds outstanding in the table 
;i.bove are sundry bonds of the oompany whioh are b.eld alive and 
d.ra wing interest for aooount of the various sinkin~ funds. 

B01ms.-For full desoription or ea.oh loan see the editorial artiole on 
pages 3 to 6 of i:IUPPLEMENT of Oot., 1896, a.ndOHRONICLE V. 63, p. 775. 

The mortgage of 1899 for $85.000,000 secures bonds dated July 1, 
1899, m:1oturing July 1, 194.9, and to bear interest at not to exoeed 5 
per cent. Suoh bonds as may be issued bearing 3¼ per oent interest 
will be subject to oall at 105 per cent and acorued interest and those 
bearing interest at less than 3 p. o. at par and interest on any 
coupon day after thirty years. The issue is limited to $85,000,000, 
and the lien seouring the bonds will become an absolute first mortgage, 
eovering all lines east of the Mississippi River (inolurUng the Chicago 
Burlington & Northern and other lines to be merged), upon the pay• 
ment of $28,924',000 consolidated mortgage 7 per cent bonds due 
July 1, 1903, and of $2,320,000 Chicago & Iowa Division 5 per cent 
bonds due Feb. l, 1905. Snfflolent of the new loan is reserved to take 
up these $31,244,000 bonds and an additional $16,166,000 were 
issued in 1899 (with $4,041,500 stook, as below stated, to retire 
Chic. Burl. & Nor., etc., bonds, aggregating $13,787,500 and costing 
$14,235,575 and to pay for lmprovement11, etc. The remainder of the 
loall will be available for additions, eto.-See V. 68, p. 771; abstract, 
V. 69, p. 283; V. 69, p. 795. 

The Iowa Di1'ision bonds are a first mortgage on the main line 1n 
Iowa from Burlington to East Plattsmouth on the Mo. River, 278 miles 
and on 122 miles of branches; they are also a first oollateral Hen on 420 
miles of branches and 86 miles of second traok. These bonds have a 
sinking fund ot 1 ¼ per cent ($203,800) yearly, tor which the 4s a.re 
sub.laot to oall at 100, the 5s at 105. The single main line and branohes 
covered "shall not exoeed in the aggregate 900 milesz" at $16,000 
per mile; on second traok (of which Jan. 1, 1897, tnere were 88 
iniles) may be issued an additional $14,000 per mile. (V. 65, p. 462.) 
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12 INVESTORS' SUPPLEMENT. [VoL.LXX. 

Snb8crlber8 will confer a great favor by giving hnmedlate notice or any error d18~overed In the8e Table8. 

RAILROADS. INTEREST OF DIVIDENDS. Bonds-Princl-
-------------------- Miles Date Bize,or Amount ----------------- pal,WhenDue. 

For explanation of column headings, &c., see notes of of Par Outstanding Rate per When Where Payable, and by Stocks-Last 
on fl.rat page of tables. Road. Bonda Value. Cent. Payable Whom. Dividend. 

Chicano Burlington <I Quincy-( 0onctudedJ-
Nebraaka ext., $20,000 p. m. (a.f.,notdr'n).c*&r 1,472 1887 1,000&c t'26,077,000 4 M. & N. N.Y.,Bk.ofCom.&Boat. May 1, 192T 
Chicago & Iowa Div., collat trust ............ c* 121 1895 1,000 2,320,000 5 F. & A. do do Feb. 1, 1905 
Convertible debentures (Bee remarka) ........ c* .... 1890-2100 &c. 3,088,800 5 M. & 8. do do Sept. 1, 1903 

B.&Mo.RR. in Neb. S Land grant, a. f., dr. atlOO i 585 5 1878 600 &c. g8,464,000 6 J. & J. Boston, Bk. of Com'rce. July 1, 19115 
Con.M$14000000 i Exempt, not dr'n till 1908 S i 1878 600 &c. 5,000,000 6 J. & J. do do July 1, 1918 

Burl. & Mo. RR. inNeb., a. f. for At.&Neb.RR.at'k.. . . . . 1880 1,000 h3,347,000 4 J. & J. do do Jan. 1, 1910 
Rep.Val:l latM.,gu.,(dr. atlOO) a. f.,$14,000y'ly.c 90 1879 600 &c. kl,078,000 6 J. & J. Boston, Bk. of Com'rce. July 1, 1919 
Ottawa uawego & Fox River, lat mortgage .. .. c* 67 1870 1,000 1,076,000 8 J. & J. N.Y., F .L.&T.Co.&Boat. July 1, 1900 
Atch.&Neb.,latM.,At.toLin.,Neb.,etc.,guar.c" 145 1878 100 &c. 1,125,000 7 M.& B.Boaton,Bk.ofCom'rce. Mch. l, 1908 

2d mort. on Atch. & Neb. RR. (lat M. on bridge) . . . . 1887 . . . . See text. 6 J. & D. Boston. Dec. 1, 1927 
Linc'n&N.W.RR.latM. guar.,a.f.lp.c.,notdr'n.. 73 1880 1,000 600,000 7 J. & J. Boston, Co.'a Office. Jan. 1. 1910 

Oh.ic. cf East. Illinois-Com. stock ($15,000 p. mile). ... . ..•. 100 6,197,800 312 in '99 J. & J. New York. Jan. 2,'00, 2i 
Pf. at'k, $10,000,000,6 p.c.non·oum($10,000 p.m.) . . . . . . . . 100 5,830,700 6 in 1899 Q.-J. N. Y., Hanover Nat. B'k Jan.2,'00,llg 
latmort. (a. f. $20,000,nodrawinga) ........... . c• 107 1877 100 &c. 2,989,000 6 J. & D. N.Y.,4thNat.Bk.&Bost. Dec. 1, 19 
Danville &GrapeCreekRR.-lat M., aasumed . . c* 7 1880 1,000 119,000 6 M. & N. Boston. Globe Nat. Bk. May 1, 1920 
Extension, lat mortgage ....... . -................ c* 15 1881 1,000 103,000 6 J. & D. N. Y.,FourthNat.Bank. Dec. 1, 1981 
Consol. 1110rtgage (for$6,000,000),gold a. f ..... o* 127 1884 1,000 2,788,000 6 g. A. & O. N. Y., Central Tr.&Boa. Oct. 1, 1984. 
Coijateral trust bonds, sinking fund ............ c* .... 1887 1,000 42,000 6 g. F. & A. N. Y., Oentra.l Trust Co. Feb. 1, 1912 
General oonaol. and first mort. $30,000,000 .. c&r 256 1887 l,OOO&o 10,069,000 5 M. & N. do do Nov. 1, 1937 
Chic.&Ind.Coal-lstM. $25,000p. m., assu.med.o* 174 1886 1,000 4,626,000 5 J. & J. N. Y., Met. Trust Co. Jan. 1, 1936 
Evansv. T. Haute & Chio., 1st M., g., int. guar .o* 49 1870 1,000 775,000 6 g. M. & N. N. Y., Farm. L. & Tr. Co. May 1, 1900 

Income mortgage...... ... ...... .... .. . ... . ... 49 1881 1,000 150,000 6 M. & N. do do May 1, 1920 
Indiana Block Coal, lat mort., s. f., call at par... . ... 1878 1,000 116,00() 7 J. & J. do do July 1, 1908 

Qh,kago cf Eru,-Btock (all held by Erie)............ . . . . . . . . 100 100,000 .. . . .. . .. . . . ..... .. 
latM., gold, lntereatguar. tillprinoipalis paid .. c* 249 1890 1,000 12,000,000 5 g. M. & N. New York, Erie RR. May 1, 1982 
Income bonds for $10,000,000 5 p. c. non•cum.. . 249 1890 l,OOO&o 10,000,000 Mostly owned by Erle RR. Oct. 1, 1982 
Terminal lat mort1?a1?e, l?Old.. .... .. .. ............. . . . 1888 ...... 300.000 5 f!. J. & J. New York. Erie RR. July, 1918 

The Chicago Burlington & Quincy sinking funds for the several loans respectively held alive June 30, 1899, of the bonds given above as 
outstanding: or g, $4,714,800 July 1, 1899, and $134,000 additional drawn Jan. 1, 1900; h, $1,930,000; k, $307,000. Also canceled bonds 
not included above, C, $3,364,000, July, 1899. . 

Iowa. ntv. b nda, $56,000 fives and $170,000 fours, have been drawn 
for the sinkinl? fund and .vill be paid April 1. HIOO. V. 69, p. 1192. 

Den'Der Ext. bonds can be increased only for 2nd track at :-610,000 p. m. 
The collateral trust Nebraska extension bonds of 1887 (New England 

Trust Co., of Mass., trustee) are issued at $20,000 per mile for a,01rle 
and $10,000/'er mile for second track on not exceeding 1,500 miles. 
.&b•tract o deed V. 45, p. 441. 

Burlington ~ Missouri RR. in Nebraska consol. mortgage of 1878 is for 
f14,000,000, a.nd i11 now a, 1st M. or 1st collateral lien; all except the 
$5,000,000 of exempt bonds are subject to call for tbe sinking fund at 
par, $231,200 having been retired in 1896. The" exempt " bonds may 
be called after 1908. 

The 5 pf-r cent debentures of 1890·92 are convertible $ for $ into stock 
any time prior to Dec. l, 1902, except when books are closed. $11,721,· 
200 had been thus converted up to June 30, 1899. V. 67, p. 842. See 
terms of conversion on page 5 ot the SUPPLEMENT for Oct., 1896. 

Many of the bonds are redeemable (may be drawn) before maturity at 
various prices, plus accrued interest. as stated in the table above. 

GENEltAL FIN .. NCE8.-The Chicago Burlington & Quincy Railroad 
b.a.s been one of the most profitable in the country, as its numerous 
branches tributary to the main line were built into choice agricultural 
territory. Corn, however, being one of the principal articles carried 
by it, lts earnings vary greatly according to the size of the crop. 

In May, 1899, all of the bonds and most of the stock of the Keokuk 
& Western RR (which see) was acqmred. V. 69, p. 756. 

In April, 1899, stockholders subscribed pro rata for $16,166,000 
new 3¼ pi-r cent bonds at 75; and $4,041,500 stock at par, in blocks of 
$1,000 bonds and $250 stock, for which $1,000 paid, $500 on June 8 
and $500 on Sept. 8. This is~ue of 31g per cent bonds is limited to 
185,000,000, as above ststted, and ts designed to retire even~ually the 
bonded indebtedness of all the lines east of the Mississippi River 
'l'he Hen will lJecome an absolute first mortgage on paymeut of the 
conaol. 7s and 1he Chicago & Iowa division 5s. The present issue is 
made to take up the bonds of Chicai?o Burlington & Northern RR. and 
$1,076,000 Ottawa Oswego & Fox River Valley bonds, amounting in 
all to $13,787,500, at a cost of $14,235.575. The balance is to be used 
tor improvements. Interest 011 the new bonds began July 1, 1899. 
See circular V. 68, p. 771; V. 69, p. 751. The C. B. & N. was merged in 
May, 1899. 

The company's sinking funds have received to June 30, 1899 over 
$19,250,000. With this money ahout $8,000,000 of the company's 
bonds have been canceled, while the remainder of the cash not so used 
has been invested for the benefit of the several sinking fund loans 
1n bonds that are held alive drawing interest and are therefore 
Included in the company's outl'ltanding debt. In 1898-9 the aggr .. gate 
sinking fund income was $1,143,318, of which $523,619 is the amount 
carried direct to the sinking fund and the balance appears in the ac· 
counts merely as part interest on funded debt. 

Debentures aggregating$3l,9 1 0,900 bave been issued; of this amount 
1119,000,000 was used to purchase the .t:lannibal & St. Joseph, from 
which a ~ood income is received, while $7,647,000 was used to buy 
other atecka and $15,263,900 (since mostly converted into stock) for 
Improvements, etc. 

As unencumbered assetl'l, on the other band, the company owns 
besides the $14,244,900 Hannibal & St. J ose_ph stock above men• 
tioned, a large amount of stocks and bonds, a 11st of the same being 
1n V. 63, on pages 778 and 877. The road unbonded and tbe roads 
wbose bonds are all owned were in 1898 (V. 63, p. 775), as followe: 

Miles. 

:i?1~:r!vK~~t~1tc8~~.A~~'faiieitf:~5•.}~3j~b~~~d~~~~··st~ikb;:~~~e!iiciuii~
621 

pled1led 1 Keokuk, Ia .. to St. Louis, Mo. (Net earnings In 18114·95, $691,0261 •• 226 
Other lines of moderate earning capacity (Cb. Burl. & K . C., etc.) secunties 

all or nearly all owned and unpledged . . . .. . . .... . .. .. ... ... .. . .......... .477 
LATEST EARNINGS.-From July 1 to Nov. 30 (5 months) earnings. 

Including lines controlled, were : 
5 months. Gross. Net. 0harges. Balance. 
1899-00 ...... $21,738,745 $9,039,082 $4,200,000 $<1,l;i39,082 
1898·99 •.. ... 19,684,993 8,307,715 4,214,789 4,092,926 

ANNUAL REPORT.-Fiscal year ends June 30. Report for 1898·99 was 
1n the CHRONICLE, v. 69, p. 741, 754, (see also editorial, p. 725), 
showing operations, including results of the C. B. & N., etc. 

1898·99. 1897-98. 1896·97. 
Gross earnin9s ...... . .......... $43,389,42!'i $42,800,162 $35,526,186 
Expenses and t,1,xes ............ 28,135,465 27,810,886 22,661,769 

----
Net . . ..... .. ...... . ..... . .. . . $15,253,960 $14,989,276 $12,864,417 

Prop. of exp. to gross earnings (64·84) (64·98) (6346) 
Other inc. (approx. in 1896-7). 487,822 534,161 ll83,429 

--------
Total income .............. . $Hi,741,782 $15,523,437 $13,247,846 

Int., rent, etc. (apl)ro. in '96·7). 9,013,482 9,440,645 9,440,000 
---- ----- ----

Balance .................... . $6,728,!'!00 $6,082,792 $3,807,846 
Dividends ...................... (6)5,238.371 (412)3,690,126 (4)3,280,112 

- ------------
Balance . . ................... $1,489,' 29 $2,R92,666 $527,73i 

Renewal fund.................. 1,000,000 
----- ----

Surplus ..................... $1,489,929 $1,392,666 $527,734 
-(V. 69, p. '741, '754,795, 1192, 1300; V. 70, p. 75). 

Chicago & Ea8tern· Illtnol8 KR.-( See .Map.J-Operates road 
(double track to Danville, 106 miles) from Cbioago, Ill., to Terre Haute 
Ind., and the bituminous coal fields. (fl See this co.) 

Lines owned inf ee. Miles. Double track.................... r09 
Dolton to Altamont, TlL ....... 224 Bide tracks ...................... 23r 
Rossville to Sidell, ill.. ....... . 34 Trackage, etc. 
Danville, Ill., to Brazil, [nd ..•. 62 Otter Creek June. to Terre H . . 6 
Momence to Ind. State line- Dolton to Chicago, Ch.&W. Ind. 17 

Juno. Chic. & Ind. Coal Ry... 11 
Cissna Juno. to Cissna Park... 11 
Chic.&IndianaCoalDiv.,Brazil 

to La Crosse, Ind., eto ....... . 183 
Altamont to Thebes and brs .. . 163 Total operated Jan., 1900 .... 711 

HISTORY, LEASES, &c.-Reorga.nized under existing title in 1877. 
In Nov., 1887, consolidated with two other co's (V. 46, p. 135), and 
on June 6, 1894, with Chicago & Indiana Coal RR. V. 58, p. 987; 
also V. 48, p . 334. Also owns $1,000,000 stock of Chio & Western 
Indiana- h'a.ving all the local traffic of the latter road from Dolton 
into Chicago. In J anuary, 1890, a ten•year traffic contract was mad& 
with the Evansville & Terre Haute for the operation of a through lin& 
between Chicago and Evansville. (V. 55, p . 995.) In March, 189~ the 
Chic. Paducah & Memphis, 100 miles, was purchased, and in vec., 
1899, merged the controlled companies. the Evansville Terre Haute & 
Chicago and the Indiana Block Coal RR. An extension from Marion, 
Ill., to Thebes, 63 miles, connecting with the St Louis Southwestern, 
was to be completed in January, 1900. V. 68, p 231; V. 68, p 771. 

CAPITAL BTOCK.-'.I'he common stock ($15,000,000 authorized) ta en• 
titled to all surplus a.ner 6 per cent on the preferred stock. In addition 
to the a.mounts outstanding in the table, $3,991,500 common and $628,
~00 preferred were held tn the company's treasury June 30, 1899. 

DIVIDENDS- 11!·88 '89 '90 '91 '92 to'97 '98 'ft9 '00 
On pref., p. c.... 712 6 6 stk. 412 6 yearly 6 6 Ja.n.,119 
Common, p. <·.. .• 0 0 0 O O 21g 312 Jan., 2 

Dividend on common in 1899, Jan .• 112 p. c.; July, 2; 1900, Jan., 2. 
BoNDs.-Tne general consol. and 1st mortgage of 1887 (trustee, Oen• 

tral Tru, t Co.) provides for the retirement of $6,042,000 prior bonds and 
for issue of bonds on new road at $18,000 per mile for single track 
also for bonds for equipment at $7,000 per mile and for double track at 
$8,000 per mile. In 1897 the total issue of gen. consol. bonds was 
limited to $30,000,000 and bonds were reserved for Chica.go & 
Indiana Coal firsts. See V. 64, V.· 1088. The gen. console are 
a first mortgage on 256 miles of road, including the 
line from Rossville via Bidell to Altamont, etc.; also on 
equipment valued at $2,657,000, and upon real estate in Chicago coat
ing over $1,200,000. They also cover 106 miles of double traclr from 
Danville to Dolton, Ill., and rest of property subject to prior liens. 

GENER.AL FINANCES.-Thie company owns most ot the capital stock 
of the Brazil Block Coal Co., and carries all its coal. It carries also 
the coal of the Grape Creek region. On June 30, 1899, Chica.go P. & 
M. car trust notes (including interest), $317,859. 

EARNINGS.-For 5 months, July 1 to Nov. 30: • 
5 mos.- Gross. Net. Other inc. Int., <le. Bal., surp. 

1899·0 . ..... $2,201,528 $1,012,422 $109,065 638,661 512.826 
1898-9 ...... 1,919,566 1'85,630 93,348 63~,848 343,130 

ANNUAL REPORT.-Fiscal year ends June 30. Annual meetin~ is held 
in Chicago on the fl.rat Wednesday in June. The annual report for 
1898·99 was in V. 69, p. 489. The company receives low rates tor it& 
freight, tbe rate per ton per mile being 49·100 of a cent i n 1898·99, 
51-100 in 1897·98; 51·100 in 1896·97; 54·100 in 1895·96. Of the traffle 
about 64 per cent in year 1893·94 was coal. 

Year end. June30. 1899. 1898. 1897. 1896. 
Miles operat. June 30 648 648 648 522 
Urosa earnings ....... $4,581,560 $4,221,438 $3,927,610 $4,014,62, 
Oper. exp. & taxes ... 2,712,~20 2,619,632 2,423.915 2,433,888 

Netearninga ....... $1~868,640 ;i;1,6ul,806 
P. c. op. ex. to earns.. (59·22) (62·05) 
Net(incl.oth.inoome).$2,065,329 $1,768,092 
Interest paid ......... 1,066,399 1,083,052 
Rentals............ ... 231,567 229,651 
rnv. on pref. stock . . (6) 349,842 (6) 289,842 
Div. on com. stock .. (312) 216,923 (212)154,945 

$1,5oa,6~f> 
(61·72) 

$1,661,407 
1,002,553 

241,156 
(6) 289,842 

$1,580,736 
(60·62) 

$1,735,380 
968,995 
234,478 

(6) 289,842 

Ra.lance ............. sr.*$200,5U8 sr.$10,602 sr.$127,855 ar.$242,06l> 
- *From which $100,000 was appropriated tor additional equipment. 
V. 69, p. 280, 489, 905, 1192, 1345. 

Chicago & Erle KR.-( See Map ErieRR.J-Owns from Marlon, O., 
to Hammond, Ind., Z49 miles, and leases trackage over Chicago & 
West. Indiana to Ohioago, 20 miles. Practically merged in Erie. RR Oo. 

BoNDs.-The first mortgage (trustees Central Trust Co. and Edwarcl 
Daniela) covers 249 miles of road, the contract with the Chicago & 
Western Indiana $1,000,000 of that company's stock and $240 000 
stock of Chicago Belt Ry. See abstracts V. 51, p. 911, V. 61, p. 750. 

Chicago Fort 1'1adl80D & De8 1'1olne8 KK.-Owna Fort 
Madison to Ottumwa, Ia., 71 miles. In Dec., 1899, the Chic. Burl. &: 
Quincy acquired control. (V. 70, p. 75 ) 

Chicago .It Grand Trunk Ky .-Owns from Port Huron, Mich., t,o 
Eladon, 326·5 miles; leases Grand Trunk Junction Railway, 4 miles, 
and trackage Chicago & West. Indiana, 4·5 miles; total, 335 miles. 

, Stock, $6,600,000 in $100 shares. The Grand Trunk of Canada 
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Snb8crlber8 will confer a great favor by giving llllllledlate notice of any error dl8covered In the8e Table■• 

RAILROADS. INTEREST OR DIVIDENDS. BondB-Prtnol----------------------1 Miles Date Size, or Amount . -pal, WhenDne. 
F.>r explanation of column headings, &o. , see notes of of Par Outstanding Rate r,er When Where .P-Miable, and by StockB-La8t 

on:flrst page of tables. . Road._ Bonds Value. _____ Cen__:_ Payable om._ Dividend. 

(fh,icago & Gr. Trunk-Northwest Gr. Tr., 1st mort. 66 1880 $500&0. $546,000 6 
letmoi-tgage for$6,000,000, $ (cur.) & £ .•••. o&r 327 1880 £100&0 5,437,000 6 

J. & J. 5 N. Y. Union Nat. Bk. Jan. 1, 1910 
J. & J. ~ & London. Jan. 1, 1900 
J. & J. N. Y., Union Nat. Bk. Jan. 1, 1922 2d mortgage (ourrenoy) ....................... o*&r 327 1882 l,000&o 6,000,000 5 

NEW SECURITIES TO BE ISSUED UNDER REORGANIZATION PLAN, 
Ordinary stock, $6,000,000......... •• . . . . . . . . . • . . . • . . . ••• •• 6,000,000 ...••• 
lstMort11age, $15,000,000, g., $ (cur.) & .£...... .... 1899 .••.•• 14,437,000 4 g . 

OMcago G-reat Western-
Deb. stock, cum., g., $30,000,000, div. in cash, g. • . . . . .•. 
Debenture scrip (not interest-bearing) ..• ·.. •. . . . . . . . . . . .•• 
Preferred stock A, $15,000,000, 5 per cent, gold. . . . . . .•. 
Pref. stock B, 4 per cent $10,000,000.. .. . . . ... • • . . . . . . ... 
Common stock, $30,000,000...... ...... .... .. . . . . . .. . . ..• 
O. St. P. & K. C. equip. lease warrants, assumed. . .•. 
Sterling 5•year notes 6s (no mortgage) gold...... . .. . 
Sterling 5•year notes 5s of 1898 (no mortgage).. . .. . 
Sterling 5•year notes 5s of 1899 (no mortgage).. . .. . 
C. G. W. equipment lease warrantta, $10,000 an'ly •••• 
O. G. W. equipment lease warrants Jan. 1, 1900.. . .•. 

Ohic. Ind. d! East.-lat M., g., $16,000 p. m. IC .. o* ..•. 
Chf-cago IncUanap. & Louis11ille-Com, stock... •.•. . ••• 

Preferred, 4 per cent, non•oum., $5,000,000 .... . . 

i896 
1898 
1899 
1896 
1899 
1895 

L.N.A.&O., 1st Ma.in Line.-N.A. to Mich. City .. o* 
1st M., Chio. & Ind. Div., Chio. to Ind., gold .. o* 

C. I. & L. refunding mort., $10,300,000, gold, 5s. 
Do gold 6s, issued for old console ... · ...... . 

2ss isso 
158 1881 
512 1897 
512 1897 
.. .. 1898 

100 

··ioo 
100 
100 

£ioo&o 
Various 
Various 

various 
1,000 

100 
100 

1,000 
1,000 
1,000 
1,000 
1,000 Perry Mathews Buskirk Stone Co., 1st M., guar .. 

Indiana Stone RR. 1st M. guar...... . . ... . . . ... . . . •••• 
1
.
8
.
9 
.. 

8 
.....• 

Car trust notes June 30, 1899, $2,652 monthly. . .. . 
011.icago Junction-Common stock.................. .... .... ··ioo 

Chio. Ham. & West. , 1st M., $2,500,000, g ... o•&r .... 1897 500 &o. 
CAic. Lake Sh. d! Ea8t.-Divistonal bonds (see text) •... 

1st mortgage, red. at par, gold .... . .... . ... MC.o* .... iS97 i:ooo 
Equipment, gold, sinK. furid (red. at 105.)MC.o* .... 1897 1,000 

giv"s a traffic guarantee of 30 per cent of its gross earnings on inter• 
changed traffic. 

REORGANIZATION PLAN.-The plan issued in Nov., 1899 (V. 69, P, 
954,) provides for the foreclosure of the first mortgage, due Jan., 1900, 
and the issue of the bonds shown in the table. The Grand Trunk will 
give a. traffic agreement of 30 per cent of its gross earnings on mter• 
changed traffic to meet the interest on the new 4s and receive the 
$ 6,000.000 new stock in re-payment of advances and full satisfaction 
of the floating debt. The old 1st 6s will receive an equal amount of 
new 1st 4s (see V. 69, p. 1061,) and the old 2d 5s 75 per cent in new 
let 4s. Of the new bonds, $4,500 000 will be issued for double track• 
Ing and other capital purposes and $563,000 will be reserved for 
Northw. Grand Trunk 6s. Majority of bonds deposited Jan., 1900. 

Foreclosure smt was begun Jan., 1900. E.W. Meddaugh and H. E. 
Joy are receivers. A. Kayser & Co 1 21 Cornhill, London, E . C. (Mar• 
tin's Bank, Lim., depository.) and Simon Borg & Co., New York, rep• 
resent OpJlOSition to plan.-V. 70, p. 39, 75. 

EARNINGS.-8 mos., { 1899 . ......... Gross, $2,523,040; net, $354,074 
Jan. 1 to Aug. 31. 5 1898_ ......... Gross, 2,382,19 J; net, 497,892 

For 6 mos. ending June 30, 18~9. gross, $190,248; net, $256,820; 
charges, 434,087; bal., def., $177,267. 

For year enqing Dec. 31, 1898, gross earnings were $3,64.9,719; net, 
$759,421; interest on bonds, $660,000; rentals, etc., $211,100; balance, 
deficit, $lll, 679 paid by Grand Trunk of Canad.a under traffic agree· 
ment. In 1897, gross, $3,085,18,; net, $375,561. (V. 70, p. 39, 75.) 

Chicago Great Western Ky.-( See Map.J-RoAD.-Operates the 
"Maple Leaf" route, radiating from Oelwein, Ia., northerly to St. Paul, 
. asterly to Chicago and southerly to Kansas City, and embracing: 

Lines Owned - Mites. Trackage, etc. Miles. 
Ohio. St. P. & Kan. City Ry.- St. Paul t o Minneapolis ........ 11 

Chicago to St. Paul, Minn., Chicago terminals (V.65, p. 521) 10 
and St. Joseph, Mo _ ....... . 690 Dubuque to Ailren . ..... .. ... . . . 16 

Branches to Hayfield, etc_ ... 131 Des Moines terminals_.. . ...... 3 
Bee Creek to Beverly (no bds.) . 23 Leavenworth to Kansas City.. 46 

l Total operated ................ 930 
The Leavenworth Term.J.nal Ry. Bridge is used into Leavenworth. 
HISTORY.-The Chicago St. Paul & Kansas City was organized in 

May, 1886, and in December, 18871 merged with Minnesota & North · 
western. In August, 1892, reorganized per plan, Vol. 55, p. 856. Each 
$11000 of Minn. & N. W. and Chi. St. P. & K. C. first mort. bonds was 
given $500 debenture stock and $600 pref. "A" stock. 

On Sept. 7, 1893, the Great Western acquired by deed the title of the 
Chicago St. Paul & Kansas City Ry. (815·67 miles), subject to the 
mortgage bonds, of which it owns all except $1,000. It also acquired 
the title totheLeav. & St.Joseph Ry. (23 mlles),whlohisunenoumbered. 

SECURITIES.-The holders of debenture and preferred A stock ap· 
po_int the :finance committee, which exercises general supervision of 
:finances. Additional securities of said issues can be put out, but only 
with consent of a maJorityofboth said classes of stock present at a meet
tng. Securities of other issues having a lien prior to preferred A can be 
created, but only with consent of two-thirds of both classes. The sev
eral classes in case of liquidation will have principal paid in gold, ao• 
oording to their priority right to dividends. At extraordinary general 
meetings of holders of debenture stock and preferred A stock collect
ively, holders of one-tenth of said stocks outstanding, present or rep
resented, constitute a quorum and by a majority vote have power to 
ea.notion any modi.fl.cation of the rights of said stocks. The provisions 
of the several classes of stock and o.r the trust deed were fully set 
forth in the editorial article of the SUPPLl!:MENT for October, 1897. 

In 1898 the authorized issue of 4 p. o. debenture stock was in· 
creased from $15,000,000 to $30,000,000 for future refunding and im· 
provements. See General Finances below.-V. 66, p. 133,663, 1088. 

On New York Stock Exchange in January, 1900, $16,776,500 deben• 
ture Btook had been listed, including $3,300,000 four per cent deben• 
ture stock to retire the $2,823,150 priority loan on Jan. 1, 
1900. V. 69, p . 451. Cash interest was resumed on all the debenture 
stock and all the preferred "A" is entitled to cash dividends since 
July 1, lb99.-V. 67, p. 1206. 

DIVIDENDs.-On pref. "A"paid Jan.,1899, 2p.c.; in July, 1899 2p. c.; 
in Jan., 1900, 2¼ p. o. (V. 69, p. 1193) 

FINANCES.-The deb. and pref. "A'' stockholders voted Jan. 30, 1899, 
to issue $8,000,000 debenture stock, in order to refund in the near 
future the following securities: Ch. St. Paul & K. C. 5s, subject to call 
at 10:i, $2,923,150; equipment lease warrants, $1,673,11 0 L1; sterling. 
loan 6s, $1,454,000; gold notes 5s, $1,100,000, and for improvements. 
V. 68, 186. Of this new stock, $3,300,000 was sold to retire the $2,· 
823,150 priority loan (the only mortgage . debt), called and paid 
Jan. 1, 1900, and no more will probably be issued until 1901, when 
certain oar trusts mature. V. 68, p . 669, 1131. The estimated savings 
in interest charges will be $91,~18 annuallv. :By improvements of 
the permanent way, etc., operating expenses were reduced in 1898·9 
to 67·21 per cent of earnings, against 70·13 per cent in 1897·8 and 
·77,47 in 1894-5.-V. 69. p. fiOL 

The main line of the Wis. Minn. & Pao., extendiIJg from Red Wing, 
Mmn., to Mankato, 93·7 miles. purchased from the Ohio. R. I. & Pao. 
by friends of the C. G. W. has been operated since June 1, 1899, inoon• 
neotion with the latter, but the earnings kept separate. V. 68, p . 976. 

15,700,300 4 f'.· J . & J. London,R.Benson & Co. Jan.15,'00, 2% 
16,152 No int st . . .. . . ...... . 

11,371,800 4 in '99 J. & J . London,R.Benson&Co. Jan.31,'00, 219 
7,489,190 5 None~ .•... .....•. ••. . •••..•. 

21,254.,895 { paid. 5 
966,725 7 M'thly. New York City. 10O0:Eio1 

1,454,545 6 g. Semi•an London,R.Benson&Co. 1901 & 1902 
1,100,000 5 g. Selni•an London. 1903 

808,333 5 g. Semi•an London or New York. 1901 
70,000 6 M'nthly New York. 1900-1906 

357,516 5 M'nthly St. Paul. $4,830m'n'hly 
(1) 5 g. J. & J. Chio., Ill. Tr. & Sav. Bk. Jan. 1, 1935 

10
'
5

00,000 •.•••• :::·.: ::·.·.:::· .. ·•• Mar.·, ·3·0··,;9·9, 1 5,000,000 ... 
6 
..• 

3,000,000 J. & J. N.Y.,J.P.Morgan&Co. July 1, 1910 
2,300,000 6 g. F. & A. do do Aug. 1, 1911 
3,242,000 5 g. J. & J. do do July 1, 1947 
4,700,000 6 g. J. & J. do do July 1, 1947 

250,000 6 g . ~- & A . Am. Tr. & Sav.Bk.,Chio Feb. 1, 1908 
In treasury. • • • • • • . ... _ . . . . . • . . . . . ...... . 

103,787 .••••• ..•.. To 1903 
2,200,000 All owneld by Ch. J. Ry. & Un. Stk. Yds. V. 68, p. 326. 
2,000,000 6 g J. & J. N. Y., Cent'l Trust Co. Jan. 1, 1927 

720,000 6 J. & J. July 1, J 914. 
1,200,000 5 g. M. & S. Chicago, ill. Moh. 1, 1917 
1,310,000 5 g. J. & J. do do July 1 , 1917 

EARNINos.-Approximate statement for 6 mos. ending Dec 31, 1899: 
6 mos. Gross. Net . Oharges. Ren'l Fund. 2% on l'ref . . ,I.. 
1899 .. . $3,487,459 $1,323,628 $750,907 $60,000 $284,310 
1898 ... 2,971,946 1,125,307 720,331 87,660 227,448 

Balance, surplus, $228,411 in 1899, against, $89,868 in 1898, 
ANNUAL REPORT.-Report for 1898·99 in V. 69, p. 488, 501, 539. 
Year ending June 30. 1899. 1898. 1 897. 

Totalgrossearnlngs ..••. . .....•.... $5,867,739 $5,386,044 $4,680,859 
Net income . ... ..•...•...• . ..••...•. 1,720,224 1,435,671 1,100,272 
Rentals (incl. equipment) . ........ 450,177 448,613 434,207 
Interest priority loan.... . ....... . . 141,158 141,157 141,158 

do sterling, etc., loans., . . . . 157,962 111,062 69,594 
Int.in cash on 4 p.o. deb. stock. .... 498,002 t396,524 t364,541 
Div.4p.o.onpref.stook"A" .... 454,896 . .............. . 
Miscellaneous................ . ..... 8,873 . . . . . .. . • . • ..... 

Balance........... . ........ . ... ,r 9,156 $338,315 $90,772 
~so interest amounting to $95,880 in 1897•8 and $118,411 in 
1896-7 was paid with scrip convertible into debenture stock at par: 

,r After paying intere~t on all the 4 per cent debenture stock and 4 
per cent on an preferred "A" stock issued and issuable. 

A. B. Stickney, President, St. Paul, Minn. New York Transfer office , 
18 Wall Street.-(V. 69, p. 17'7, 488, 501,539,541,857, 1061, 1193, 
1345; v. 70, p. 75, 125.) 

Chlca~o Haininond &: w. KK,-See CmCAGO JUNCTION RY. 
Chicago Indiana &: Ea8tern Ky.-Owns Converse, Ind., to 

Matthews, 28 miles, of which Swayzee to Converse, 6 miles, completed 
in Dec., 1899. In Dec., 1899, extension proposed from Matthews 
to Richmond, 51 miles. Stock authorized, $10,000p. m. Pres., Pan 
Brown; Seo., J. H. Miller; Gen. M.lrl'., H E. Drew. Office, Matthews, Ind. 
. Chicago Indlanapoll8 &: Loul8vllle Ky,-(See Map.J-Oper
ates the ·• Monon Route" from Chicago, ill., via Monon, Ind., to Indian• 
apolis, Cnd., and Louisville, Ky .. with branches-the system including: 

Lines owned- Miles. Oper. under contract- Hilu. 
IndianaBtateLinetoindianap.162 Chicago to Ind. State Line ..... 20 
New Albany to Michigan City .289 New Albany to Louisville...... 5 
Bedford to Switz City . ......... 40 Connection in Indianapolis.. .. 2 
Orleans to Fr. Lick Springs .... 18 ClearCreektoHarrodsb'g,Ind. 10 

Total of alL. ................ 546 
A lease for 999 years with Chicago & Western Indiana ( of whoee stock 

this co. owns $1,000.000) gives entrance to Chicago on a milea.ge basis. 
Indiana Stone RR., Clear Oreek to Harrodsburg, Ind., total stock and 
bonds owned, is operated under lease from Sept., 1899.-V. 69, p. 692. 

HISTORY.-Suooessor July .l, 1897, of the Louisville New Albany & 
Chicago Ry., foreclosed and reorganized per plan in V. 63, p. 922. In 
April, 1899, control was acquired by J. P. Morgan & Co. The road 
will be operated independently but under close relations with other 
lines held in the same interest. V. 68 p. 822; V. 69, p. 129. 

In May, 1899, the U. S. Supreme Court reopened the f ,>reolosure pro• 
oeedings against the old Co. V. 68, p. 102.:1, 1225; V. 69, p. 78, 692. 

DIVIDENDS.-On pref., first dividend Mar. 30, 1899.-V. 68, v. 473. 
BoNDs.-Refunding mortgage covers road, equipment, etc. (including 

$1,000,000 stock of Ch. & W. Ind and $240,000 stock of the Belt 
Ry. of Chicago) ; total authorized issue is $15,000,000, of which 
reserved to take up existing divisional bonds at maturity, $5,300,000; 
to be issued only for betterments and equipment, not to exceed $300,· 
000 in any one year, $2,091,000. Trustees are Central Trust Co., N. 
Y .. and James Murdock, of Lafayette, Ind. 

GENERAL FINANCES.-See statement to N.Y. Stock Exchange in July 
1897.-V. 65, p. 194. Bills payable June 30. 1899, $391,027. There 
were also $73,991 old oar•trust notes of 1896 and $103,7d7 oar•trust 
notes of 1898, payable $2,652 monthly, with interest.-V. 69, p. 692. 

EARNINGS.-(5 mos.), t 1899·0-.Gross, $1,~14,65tl; net, $756,833 
July 1 to Nov. 30. 51898·9_ .Gross, l,009,152; net, 511,199 

ANNUAL REPORT.-In v. 69, p. 692, showed: 
Year end. June 30- 1898·99. 1897·98. 

Gross earnings ...•.... $3,501,120 $3,323,671 
Net earnings. . ........ 1,146,170 967,663 
D ividends received... 86,687 75,038 

1896·97. 1895·96. 
$2,90Z. 760 $3,291,972 

860,322 1 ,111,583 
74,400 70,800 

Total net income. $1,232,857 $1,04.2,701 $934,722 $1,182,383 
Interest on bonds..... 752,700 745,450 775,450 773,49 6 
Rentals, etc........... 205,409 208,122 234,334 225,991 

Total......... . .... $958,109 $953,752 $11009,784 $1,019 ,487 
Surplus_...... . . . . . . . . $274,748 $89,129 der.$75,062 $162,896 
-(V. 68, p. 281, 473, 722, 771, 822, 1023, 1225; V. 69, p. 78,129, 692 ) 

Chlca~o J u nction Kallway.-Owns and operates a belt line 
around Chioaizo from Whiting, Ind., to Franklin Park, Ill .• and in the 
Union Btook Yards district connects with industries and all divergin g 
roads, Total mileage operated, 64·03 miles, or wnich Terminal RR., 
Union Stook Yards to Chappell, 10·08 m .; East Chioa~o Belt RR., State 
Line to Graseelli Chemfoal Co., 3·62 m.; Calumet Terminal RR,, track 
age, Blue I sland to McCook, 13·84 m.; Chio. & Ind. State Line Ry. 
leased from Chio. Junction Ry. & Union Stock Yards Co., 11 ·76 m. 
Whiting to Blue Island, 14·21 m .; McCook to Franklin Park, 10·52 m 
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Subscribers will confer a great favor by giving IIDJlledlate notice of any error discovered In these Tables. 
Bonds--Prinot-RAILROADS. INTEREST OR DIVIDENDS. 

Miles Date Size, or Amount pal,When Due. 
F of of Par Rate When Where Payable, and by Stocks-Last or explanation of column headings, &o., see notes 

on first page of tables. Road. Bonds. Value. 
Outstanding Per cent. Payable Whom. Dividend. 

---- --- ---- ----
<J hicago .Mthowukee & St. PauZ-Common stock. . -- . . --· $100 $47,351,600 5 A. & O. N.Y.Offlce,30 Broad St. Oc. 21'99,212~ 

Oc. 21'99,312 Preferred stock7 per cent yearly, uot cumulative. .... .... 100 36,305,4.00 7 A. & 0. do do 
Milwaukee & St. Paul loans-

River Div. (St.P.&C.) lstM. 0011. intopf.stk.g.c* 129 1872 $& £ 1,785,000 7 g. J. & J. London and New York. Jan. 1, 1902 
Hastings & Dakota 1st M., conv. •nto pref. st'k . ~j3 isfa i:ooo 80,000 7 J. & J. N. Y.,Offlce,30 Broad St. Jan. 1, 1903 

Ohio. & Mil. lst·mort. (conv. into pref. stock). .c* 1,566,000 7 J . & J. do do Jan. 1, 1903 
Ohicago Milwaukee & St. Paul loans-

1,000 160,000 & J. do do Jan. 1, 19cM Prior lien consols, convertible into pref .. . .... 1,435 1874 7 J. 
Consol. mort., conv. into pref. stock .......... c* 1,435 1875 1,000 8,427,000 7 J. & J. do do July 1, 1905 
I. & D. Ext. 1st M., convert. into /;ref. stock.c* 335 1878 1,000 2,843,000 7 J. & J. do do July 1, 1908 
8. W. Div. 1st mortg:fe Western nion RR .. o* 212 1879 1,000 4,000,000 6 J. & J. do do July 1, 1909 
Bo. Minnesota Div. 1 mortgage ..........•... c* 419 1880 1,000 7,432,000 6 J. & J. do do Jan. 1, 1910 
Mineral Point Division 1st mortNage . . ....... c* 133 1880 1,000 2,840,000 5 J. & J. do do July 1, 1910 
Ha.st.&DaJr.Div.,ext.,lstm.($99 ,000are5%)c* 395 1880 1,000 6,670,000 5&7 J. & J. do do Jan. 1, 1910 
Lacrosse & Dav. Div. 1st mortga~ ........... c* 185 1879 1,000 2,500,000 5 J. & J. do do July 1, 1919 
Wiso.Val.RR.Co. lstM., Tomah to errlll, Wis.o 107 1879 500 1,106,500 7 J. & J. Boston, Lee IDgginson. Jan. 1, 1909 

Wis. Val. Div.1st M. s. f., not dr'n ........ . c* 161 1880 1,000 2,205,000 6 J. & J. N.Y. Office, 30Broad8t. July 1, 1920 
Dub. Div. 1st M., s. f., not dr'n . .. . ......... . . c· 351 1880 1,000 6,142,000 6 J. & J. do do July 1, 1920 
Ohio. & Pac. Div. 1st M. (Chic. to Kittredge) .. c* 120 1880 1,000 3,000,000 6 J. & J. do do Jan. 1, 1910 

do Western Div. 1st mort., (see text) gold .o• 1,117 1881 1,000 25,340,000 5 g. J. & J. do do Jan. 1, 1921 
Ohio. & Lake 8u}lerior Div. 1st mort., gold ... c• 68 1881 1,000 1,360,000 5 g. J. & J . do do July 1, 1921 
Wis. & Minn. Div. 1st mortgage, gold . .......... 230 1881 1,000 4,755,000 5 g. J. & J. do do July 1, 1921 

Fargo & Southern 1st mort., gold, assumed ....•.. 119 1883 1,000 1,250,000 6 g. J. & J. do do Jan. 1, 1924 
Ch. Mil & Bt. P. Terminal mortg~e, gold ...... c* 

i59 
1884 1,000 4,748,000 5 g. J. & J. do do July 1, 1914. 

Dakota & Great Southern 1st mo gage, gold ..... 1886 1,000 2,856,000 5 g. J. & J . do do Ja.n. 1, 1916 
Chicago & Missouri River Div. 1st mortgage ... c• 77 1886 1,000 3,083,000 5 J. & J . 1'0 do Jilly 1, 1926 
Inc. M.,convert$ s. f. $80,000year1J' (dr. at105)c,.. 525 1886 1,000 236,000 5 J. & J. do QO Jan. 1, 1916 
Gen. mort. (for 150,000,000), gol Series A.c*&r 5,722 1889 1,000 24.000,000 4 g. J. & J. do do May 1, 191 

do do "B" (312s, issued in 1899).c* 5,722 1889 1,000 a9,683,000 3¼ g. J. & J. do do May 1, 19 
Milw. & North'n 1st mort., Schwarz.to Gr. Bay .. c* 126 1880 1,000 2,155,000 6 J. &D. N.Y., Ch.Mil.& Bt.P.Ry. June 1, 1910 

362 1884 1,000 5,092.000 6 J. & D. do do June 1, 1918 
0 

Consolidated mortgage ............... . ........ c* 
kicago " Nor. Pacific- EE CHIC. TERMINAL TRA NSFER RR. alnclud ing June 30, 1899, $7,507,000 in treasury and n lt lis ted, see text. 

ORGANIZATION.-Formed in March, 1898, as a consolidation of the 
Chica.go Hammond & Western and Chicago & Indiana State Line in 
the interest of the Chicago Junction Rys. & Union Stocks Yards Co. 
Leases and operates, in addition to the lines ownetl in fee, all the 
@witching and terminal transfer roads owned by the Stock Yards Co. 

BONDS.-First mortgage of C. H. & W. is for $2,500,000 (trustee, E. 
Francis Hyde, N. Y.); entire capital stocks of Hammond & Blue Island 
RR. ($400,000) and H. & B. I. Ry. of Indiana ($80,000) being deposited 
as securit y. V. 64, p. 287. Equipment trusts $98,458, due Jan. 1, 1900, 

EARNINGS.-For year ending June 30, 1899, gross. $1,728,533; net, 
:$862,629; taxes, $13,205; charges, $702,806; surplus, $146,618. 
From Apr. 1 to Sept. ao, 1898, t> mos., gross, $806,725; net, $428,121; 

OFFICERS.-John A. Spoor, President; James H. Ashby, Vice-Pres.; 
C. O. Chace.Auditor; L. T.Dudley, Treas.-V. 67, p. 1262; V.6q,p. 326. 

Ohlcago KalaJD.azoo & Saginaw Ky.-Projected from Kala
mazoo, Mich.. to Saginaw, Mich., 125 miles, of which 45 miles, 
Kalamazoo to Woodbury, in operation. In January, 1897, $450,000 
stock -was outstanding. The :tl.rst mortgage is for $225,000 to Union 
Trust Co. of Detroit, as t rustee; Londs all in treasury; bills payable 
Jan. 1, 1897, $496.175. In 1896 gross, $52,111; net, $17,674. OpPr
ated by Kalamazoo & Hastings Construction Co. President, E. Wood• 
bury; Treas. and Secy. H. C. Potter, Kalamazoo, Mich.-(V. 61, p.1063.) 

Ohleal.!o Lake Shore & Ea8tern Ky.-Operates about 366 
miles of track, affording access t o the important railroads reaching 
Chicago, Milwaukee and Joliet, and also to steamboat lines, stone 
quarries, industrial establishments, etc. 

Formed jn 1897 by consolidation of Calumet & Blue I sland Ry. and 
C . L. S. & E. Railway (of Indiana). Capita l stock is $650,000. Entire 
stock and bonds are owned by Illinois Steel Co., whose buslnPs~ it 
almost exclusively does, and is thus controlled by Federal Steel Co. 

BONDS.-Divisional bonds, all 6 p. c., d ue July 1, 1914, were out
standing in Dec., 1897; Chicago & Kenosha Ry .• $120,000; Chicago 
& South Eastern, $270.000; Joliet & Blue Island, $200,000; Milw. 
Bay View & Chic. RR., $130,000. First mort. of 1897 is for $1,200,000; 
bonds redeemable at par on interest days unon 60 days notice. 

Equipment mortgage is for $1,310,000; sinking fund is $60,000 per 
annum on and after July 1, 1901 ; bonds redeemable at 105 at any 
time; mortgage covers road (subj ect to tl.rst mortgage) and also is a 
ti..1:1t lien on 39 locomotiv es, 2,138 box·cars and 787 coal, flat, &c. , 
oars. For year ending June 30, 1898, gross, $2,012 789; net, $1.136,· 
900; oharj!'es, $793,276; balance, surplus, $343,624. In 1896-7 gross, 
fl,515,623; net, $813,031.-V. 64, p. 422; V, 67, p. 428, 483. 

Ohlcago 1'.lllwaukee & St. Paul Ky.-( See Map.)-Operates 
trom Chicago westerly to Omaha, Neb., and Kansas, City. Mo., with 
lines, traversing Wisconsin, Minnesota and the Dakotas, including:-

Boad. Miles. I Road. Miles. 
Lines owned (of which 11 2nd & 3rd tracks.............. 259 

miles ownedjointly) ........ 6,303 Trackage (includ. 2d track).. . 62 
HlsTORY, &c.-The Milwaukee & St. Paul RR. Co. was organized May 

lS1 1863, a.nd on Feb. 11, 1874, took its present name. The system ha.a 
emoe been greatly extended by the oonstruotlon and acquisition of 
other lines. The sale of the Milwaukee & Northern to the St. Paul was 
ra.ti:tl.ed in September, 1893. In 1899, all the stock and bonds of the 
Des Moines Nor. & West, 147 miles, were acquired, the C. M . & St. P. 
taking possPssiou July 1. 1899.-V. 68, p. 40, 975. Late in 1899 exten• 
sions from Rockwell City t-o Storm Lake, Iowa, 39 miles, and Fonda, 
Iowa, to Spencer, 44 miles, were opened, and extension of Libertyville 
Une to Fox Lake, Ill., 20 miles, was also almost completed. V. 69, p. 
1103. In July, 1899,extension from St. Paul to Duluth waA beln~ con• 
sldered. Bee V. 69, p. 179. The stockholders voted Sept. 23, 1899, to 
merge by consolidation the lea-sed lines in Illinois, V. 6-1, p. 228,694. 

CAPITAL STOCKS.-The preferred stock has a prior right over the 
eommon stock to a dividend of not over 7 per cent from net earnings in 
each year, but if not earned it has no cumulative right. After payment 
of 7 per cent on preferred and 7 on common, both classes share pro rata. 
Common stock authorized, $47,062,560. Preferred stock on Dec. 31, 
1873, was $12,274,483; it has been increased to present figures 
almost entirely by exchange of convertible bonds for stock, only about 
$5,000,000 having been issued for other purposes (improvements, etc.) 
In July, 1899, $15,775,000 prior lien bonds outstanding were ex• 
ohangeable for preferred. 
Drvs. since 1889.} '90. '91. '92. '93. '94. '95. '96. '97. '98. '99. 

On common. O O 2 4 4 2 4 5 5 5 
On preferred. 7 7 7 7 7 7 7 7 7 7 
BoNDs.-Abstracts of some of the older mortgages were pub• 

Ushed in the CHRONICLE, V. 45, pp. 85,114,144,212, and V. 48, p. 830. 
The following bonds are convertible into preferred stock at any time 

within ten days after a dividend shall have been declared and become 
payable on the oreferred: Iowa & Dakota Extension 7s, River 
Division 7s, Chicago & Milwaukee 7s or 1903, Hasting & Dakota 7s of 
1903 and Ch. Mil. & St. P. consols of 1875. The oonsols of 1874 also 
are convertible into preferred within 15 days after dividend day. The 
oonvertlble bonds were fully described in SUPPLEMENT for Mar. '93, p. 2. 

Ohicago tl Pacific Western Divi sion 1st 5s were issued at $20,000 
per mile for road, with additional amounts for equipment and 
bridges; no further bonds can be issued. The mortgage covers the 
r-0Uowing miles of road: Farley, Ia., to Kansas City, Mo., 341 miles; 

I 

Marion, Ia., to Council Bluffs, Ia., 262 miles; Astor, Ia., to Aberdeen, 
North Dak., 352 miles; branches 162 miles; total, 1,117 miles. 

Terminal five per cent bonds of 1884 cover terminal property 
of several hundred acres in Chicago and Milwaukee. 

The general mortgage of 1889 (see abstract in V. 48, p. !i30) is for 
$150,000,000, to the United States Trust Co., of New York, as trustee, 
and covers the entire rail way property and franchises of the company 
(therein described) subject to prior liens as below mentioned. The 
prior lien bonds cannot be extended, but will be paid off at maturity. 

On June 30, 1898, the following amounts of general mortgage bonds 
had been issued or were reserved for the purpose indicated, viz :-
Listed on New York Stock Exchan~e............. . ...... $26,176,000 
In treasury of the company (unsold). . ................... 7,507,000 

Tot ~l reported by the company as outstanding ..... . 
Reser, ed for prior liens ....... .. ........ . ................ . 
Origi11 J.llyreservedfor priorliens,whiohnave siace been I 

converted into pref. stock. Will evemually become 
available for improvements. (See also below) ....... . 

A.vailable tor improvements, etc. (see also below) ...... . 

$33,683,000 
95,297,500 

17,906,500 

8,113,000 

Total authorized....................................... $150,000,000 
The $33,683,000 out.standing include $6,000,000 issued to pay for 

178 miles of sundry small branches on which the general mortgage is 
a first lien, and to retire the $2,500,000 first mortga~e bonds or 
Chicago Evanston & Lake Superior Ry., a Chicago suburban road, 
also $4,232,000 issued to replace prior bonds paid and canceled. 

The $3,113,000 "available for improvements, etc. ," of bonds above 
mentioned are applicable for :premiums paid in retiring or refunding 
convertible and other prior lien bonds bearing a hi~her rate of in· 
terest than 4 p. c., for cost of branches, second and side tracks, real 
estate, bridges, rolling stock, equipment, etc. On July 1, 1899.t of the 
prior lien bonds outstanding, $15,775,000 (maturin~ 1902-190ti) were 
convertible into preferred stock; if from time to time so converted 
they will set free a like amount of general 4s which with the $17,906,· 
500 reserved against bonds already converted, wili hecome available 
for improvements, additions, etc. , as soon as the balance ($3,113,000) 
o:I' the amount Ariginally reserved for improvements has been so ex• 
pended. V. 48, p. 830: V. 50, p. 205. N. Y. Stock Exchange to 
Oct., 1899, had listed $26,176,000 generals-see "General Fin
ances," V. 65, p. 462, and V. 66, p. 335. 

GENERAL FINANCES, &c.-Dividends on common stock were resumed 
in October. 1892. Bee "dividends " above. 

The funded debt was increased during the year 1898-99 by the issue 
of $4,509,000 of general mortgage bonds and was decreased $4,871,· 
000 by underlying bonds retired and canceled; of the latter $3,777,· 
000 were converted into preferred stock and $897,000 into common 
stock. 0:1' the funded debt there was in the treasury June 30, 1899, 
$8,596,000 (against $6,587,000 June 30, 1898), of which $7,183,000 
was general mortgage312s and $324,000 gen. M. 4s. 

Avera~e freight train load in 1898·9 was 190 tons; rate per ton per 
mile, 0·937 cents; in 1897-8 train load, 178 tons; ton rate 0 ·972 cents. 

EARNINGs.-5 mos. 11899·0 •.. Gross,$18,990,949; net, $6,745,582 
July 1 to Nov. 30. { 1898·9 ..• Gross, 16,826,070; net, 6,915,935 

AmmAL REPORT.-Fiscal year ends June 30. Annual meeting ls 
held in September. Report for 1898·99 was given in full in V. 69, p. 
538, 544. See also editorial, p. 520. 

1898-99. 1897-98. 1896•97. 
Miles operated June 30. .... • •• 6,154 6,154 6,154 
Passengerearnings ............. $6,778,921 $6,986,840 $5,717,496 
Freightearnings .......... . ..... 28,773,222 25,468,852 22,104,803 
Mall, express, &o., earns....... 2,758,489 2,733,972 2,664,469 

Total earnings .............. $38,310,632 $34,189,664 $30,486,768 
Maintenance of way ............ $5.100,169 $4,642,275 $4,334,955 
M:aint. oars and engines........ 3,435,151 2,918,524 2,464,839 
Transportation, gen. exp., etc .. 11,682,455 10,908,170 9,898,952 
Taxes............................ 1,186,166 1,134,131 1,184,231 
Renewal account................ 1,925,000 1 ,125,000 200,000 
Miscellaneous................... 633,896 473,468 494,562 

Total expenses .............. $28,962,837 
Net earnings . ...••..••..••.••••• $14,347,795 
Perct.ofop. exp. toearns....... (62·55) 
Other income.............. . ..... 117,410 

Total net income .•.•.... •••• $14,465,206 
Interest on debt, etc...... . .. • •• 6,890,120 

Balance for dividends .. . ... $7,575,085 

$21,201,567 
$12,988,097 

(62·01) 
131,018 

$13,119,115 
7,190,413 

$5,928,702 
DIVIDENDS PA.ID DURING FISCAL YEAR. 

*18,577,539 
$11,909,229 

(60·94) 
162,822 

$12,072,051 
7,488,747 

$4,583,804 

Common .••..••..•.••......• (5)$2,318,980(519)$2,531,463 (4)$1,841,090 
Preferred ..................... (7)2,278,931 (7) 2,104,245(7) 1,896,363 

Total dividends ........... $4,5$l7,911 $4,635,708 $3,737,453 
Pres., Albert J. Earling; Chairman of Board, Roswell Miller. 

-(V. 67, p.531, 5'7'7;V.68,p.40,129,473,523,975; V. 69, p. 179 
228,638,544,591,694,955, 1103; v. 70,p. 39.) 
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3S INVESTORS' SUPPLEMENT. rVoL. LXX. 

Snb•crlber• -will conf'er a ~reat f'avor by giving Immediate notice of' any error dl•covered ln the■e Table• • 

RAILROADS. INTJ!."REBT OR DIVIDENDS. .lJon<u-.l'rmOl• 
Miles Date Size, or Amount pal,When Due. 

ror explanation of column headings, &o., see not.el!! of of Par Outstanding Rate r,er When Where P~able, and by Btoclu-Lut 
on fl.ret page of tables. Road. Bonde Value. Cen . Payable om. Dividend. 

Chicago ~ North Wea tern-Common stock ...... 4,273 ·--· $100 $39,114,678 5 in 1899 J. & J. N. Y.,Co.'e Office,52Wall Jan. 5, '00, 3;t 
Preferred etook (7 j· o. yearly, not cumulative) .. 4,273 . --· 100 22,395,160 7 Q.-J. do do Jan.5 •00,1, 

BOMB iBBUed an asBUmed by Ohic. <IN. W. 
Q.-F. Oh. & N. W. con. e. f. M. ($12,900,000), not dr'n.o" 788 1865 1,000 12,832,000 7 do do Feb. 1, 1915 

Cedar Rarde & Missouri Riv.-let mort. 3d Div. 150 1866 500 &o. 2,332,000 7 M.&N. do do May 1, 1918 
Mort. o 1884:MCed. R. to Dee M. River ......... 122 1884 i'ooo 769,000 7 J. & D. do do June 1, 1909 

Iowa Midl'd let ., L&one to Anamosa (assumed) 71 1870 974,000 8 A. & 0. do do Oct. 1, 1900 
Madi1on ex.tens.let ., g. (e.f. $23,000, not dr'n) 129 1871 500 &o. b 2,977,500 7 g. A. & 0. do do Apr. 1, 1911 
Menominee ext.letM.'.J:. (e.M20,000,not dr'n, 114 1871 500 &o. C 2,546,500 7 g. J. & D. do do June 1, 1911 
Northwest. Union let .,g., .to Fond-du-Lao. 62 1872 500 &o. d 3,365,000 7 g. M.& 8. do do June 1, 1~17 

-Obto. & N.W. gen. oonsol. M., g., e.f.,notdr'no.*&r 1,637 1872 500&0. 9,176,000 7 g. J. & D. do do Deo. 1, 1909 
New mortgge of 1897, see next page. 

J. & J. do Menominee ver let M., two series (assumed) ... 31 '76-'80 i:ooo 560,000 7 do July 1, 1906 
Mil. & Mad. let M., Mil. to Madison (assumed) .o* 82 1880 1,600,000 6 M.& 8. do do Sept. 1, 1905 
Ohtoago & Tomah 1st mort., gnar. (aeaumed) ... 1 152 t 1880 ...... 1,528,000 6 M.&N. do do Nov. 1, 1905 
Ohtoago Milwaukee & N. W. construe. do ... 1882 i:ooo e 601,000 6 M.&N. do do Nov. 1, 1908 
Eeoanaba&Lake B~eriorRR. letM., (assumed). 43 1881 395,000 6 J. & J. do do July 1, 1901 
Del!IMoinee&Mtnn. etM. DesM.toJewellJo.,&o. 57 1882 1,000 600,000 7 F. &A. do do Feb. 1, 1907 
ottumwa.C.F.&Bt. P. letM.($25,000p.m.), gu .. o* 64 1884 1,000 1,600,000 5 M.& 8. do do Moh. 1, 1909 
Northern m. letM. ($20,00~. mile) aesumed .. o* 76 1885 1,000 1,500,000 5 M.& 8. do do Moh. 1, 1910 
Mllw. L. Sh. & W., Consol. . (now 1st) ~old ... o* 413 1881 1,000 5,000,000 6 g. M.&N. do do May 1, 1921 

Michigan Div. 1st mort. (for $3,000 0 0), g .. o,. 82 1884 1,000 1,281,000 6 g. J. & J. do do Jull l, 1924 
Ashland Division let mortgage, gold .......... o* 40 1885 1,000 1,000,000 6 g. M. ,& 8. do do Mo . 1, 1925 
Deben. (see text) eeoured by mort of '89, g ... o" 693 1887 1,000 436,000 5 g. F. & A. do do Feb. 1, 1907 
Ext.. & Imp. M. for $5,000,000, g., s.f. not dr'n. o* 693 1889 1,000 4,148,000 g g. F. & A. do do Feb. 1, 1929-
Inoome bonds (not cumulative) ................ r 1881 1,000 500,000 M.&N. do do May 1, 1911 
Ma.reh.ELletM.for$600,000 ($15,000p.m.).o* 40 1892 1,000 400.000 5 A.. & o. do do Oot. 1, W22 
St. Paul Eastern Grand Trunk-Bee statement for th at com rany. 

O.&N.W.o.t.b'ds ot '79($15,~.m.)red.at105.o& r ,041 1879 ,OOO&c 13,131.000 I 5 & 6 A. & o. do do Oot. 1, 1929 
IowaDiv. lstM.for$1,411, 0 ($20,000 p.m.)o* 71 1891 1,000 665,000 419 A. & 0 . do do A-pr. 1, 1902 

Sinking fund debentures, 1933 •.......... o*&r .... 1883 1,000&o 9,800,000 5 M. & N. do do M 9,y 1, 1938 
25-year debentures ............. . .......... o*&r .... 1884 1,000&o ffi,369,000 5 M. & N. do do Nov. 1 1909 
In addition to bonds outstandin as above, the sinking fundJ'ly 1, 1899, he Id b., $17 2,500; c ., $150,500; d., $135,00 O; f'. $149 000. . g 

Chlc~o & North. Pacific KK.-Ohioago Terminal Transfer RR, I GENERAL FIN..L~CES.-Thefirstiesue or ($20,000,000) refunding bond& 
Chicago & North Western Ky.-(See Map.J-Operatee an tm• 11.t 319 per cent interest was sold to provide for $18,015,500 old bonds 

portant 3ystem of roads uniting Chicago m., with Omaha, Neb., st. maturing up to Dec. 1, 1902. If the entire teeue or $20,000,000 is re
Paul Minn., with the great wheat belts or bakota, Nebraska, eto.

1 
and quired to _Jll'fund these old bonds ~.he sav1R-g in interest oharges will be, 

with the mining regions of Michigan and the Black Hille Including- aliout $5~,000 per annum-see bunde above and V. 65, p. 69, 111. 
. . ' . Maple Blve.r first 7s for $402,500 fell due July 1, 1897. 

R,oad owned in fee- Miles. Oontrolled by stock, • Miles. In 1898-99 the average freight train load was 208 tons, against 
Main µnee, eto ............. - .. 4,138 operated separately- 194 tons in 1897-8; rate per ton mile, 0·87 of a cent. In oafendar-

Entire stock owned- Fremont Elk Horn & Mo. Val . l,301 year 1896 of 15, 772,6 i2 tons of freight oarried, grain furnished 12·73= 
Winona & St. Peter.... ...... 449 Sioux City & Paollio.......... 107 p. o., coal 12·61 p. o., ores 22·31 p. o. and lumber 619 p. o. 

PrinDakooteatoCnen&trWale.s-..::rn· ....... ... 72
1

46 ' EARNINos.-Jan. 1 to Nov. 20, 1899 (11 months), gross, $38,145,209► = ......... Total of all Jan. 1, 1900 ..•. 6,735 against $33,878,l0lin 1898. 
2d track........ . ............. 532 

Total incl. in earns . . -...... 5,327 Atso has large interest in Chi· ANNUAL REPORT.-Fieoal year ends May 31. The annual meeting is 
ca.go St. Paul Minneapolis & held the first Thursday in June. The report for 1898-99 was given at 
Omaha, 1,538 miles. length in V. 69, p. 226. 279, 287. Bee also editorial, p . 259. 

Of the mileage shown above as of Jan. 1, 1900, 250 miles were cmcAGO & NORTHWESTERN PROPER. 
opened on the C. &N. proper since the close of the fisoal year and 48 Yearendinv._May 31. 1899. 1898. 1897. 1896. 
on the C. St. P. M. & Om., and additional lines were then under con• Average mileeoper.. 5,077 5,071 5,031 5,031 
struotion. The Siou--c City & Paoifie is to be improved and extended if Passenger earnings .. $8,067,627 $7,256,299 $6,963,578 $7,408,827 
complete ownership can be obtained.-V. 69, p 1147. Fr 1 ht 28 l~l> 677 27 035105 22 236 61 n 04 354 62B 

In Oct., 1899, the Boyer Valley Ry., 90 miles, and the Minnesota & e g ·· ···•· · --······ ' ' ' ' ' ' .., .r.. ' ' .., 
Iowa Ry., 119 miles, were under oonetruotion, their bonds to be issued Mail, express, &o.... l,793,oio 1 ,759,156 1 ,777,053 1 ,725,312 
at the rate of $16,000 per mile to bR guaranteed, principal and inter• Total earnings ... $38,016,314 $36,050,561 $30,977,243 $33,488,761 
est, 'by the 0. & N., which will probably absorb the roads after com• 
pletion. In Aug .. 1899, the Boone County Ry., incorporated in the in- Oper. expenses ....•. $23,658,042 $22,643,879 $18,877,089 $20,373,402 
terestofthe O. &.N., had under construction 7410 mlles.-See v. 69,p. 290. Taxes................. 1,170,672 1,102,606 1,061,732 1,075,56~ 

HlsTORY, &c.-The Ohioa.go & North Weet,ern Railway was organized Total expeneee . . $24,828,714 $23,746,485 $19,938,821 $21,448,971 
In 1859, and has since absorbed many other roads. 

In December, 1882l~ controlling int.erest was acquired in the stock of Net earnings •......•. $13,187,599 $12,304,076 $11,038.t422 $12,039,790 
the Chica.go St. Paul .MlD.llea.polle & Omaha Co., which see. P. o. exp. to earnings (65·31) (65·87) (64·;:s7) (64·50) 

In July, 1884, the capital stocks (except a few shares) of the Fre- Investments, eto... .. 1,370,892 1,064,615 964,310 671,638-
mont Elkhorn & Mo. Valley and the Sioux City & Paoiflo were acquired - ---
on the t;erm.e etat.ed in the SUPPLEMENT of June, 1885, and prior. issues. Total receipts ... $14,558,4 91 $13,368,691 $12,002,732 $12, 711,428-
Their seourities, except those heltl bv Chio. & N. W .. are in table above. Interest on debt ..••• $7,059,150 $7,096,285 $7,115,701 $7,122,356 

In December, 1891, the Milwaukee Lake Shore & Western RR. was Dividends........... 3,523,270 3,519,823 3,518,650 3,517,057 
bought by an exchange of stock. Bee V. 57, p. 375; V, 56, I>, 792. Sinking fund, etc... 340,745 517,260 196,413 220,990-

OAPIT.A L BTOCK.-Of the common stock $2,333,688, and preferred 
'3,795 remained in the oo'e treasury in July, 1899. Pref. stock has a Totaldisbursm'ts.$10,923,265 $11,133,368 $10,830,764 $10,860,403 
prior right to 7 p. o.; then oommon 7 p. o.; then prefeITed 3 per cent; Surplus.............. $~,635,366 $2,235,323 $1,171,968 $1,851,021> 
then oommon 3 per cent; then both classes share. FREMONT ELKHORN & MISSOURI v ALLEY. 

DIVIDENDS- '83. '84. '85. '86to'P3. '94. '95. '96. '97. '98, '99. 1900. Yr.end.May31. 1899. 1898. 1897. 1896. 
Common.. 7 7 619 6 yearly 3 4 5 5 5 5 Jan. ,3 Grossearninge ....••• $3,885,489 $3,881,340 $3,051,982 $2,950,489' 
Preferred. 8 8 71g 7 yearly to Jan., 1899, inclusive. Net earnings......... 1,274,687 1,237,948 793,839 893,670 
BoNDB.-Refunding Mortgage.-See Abstract in v. 65, p. l l '7 5 Total charges........ 1,020,879 1,020,908 1,020,941 1,022,469 

The authorized issue is $165,000,000 (United States Trust Co., trustee). 
$131,640,000 are reserved to retire underlying bonds, and remainder 
1or-a.ddittone and improvements, $4,000,000 at once and ~1,000,000 
a year thereaft.er. The bonds may be issued bearing such rat,e of in
Serest as shall be deemed advisable. See V. 65, p. 1070. The first issue 
of $20,000,000, bears 3¼per cent (reg. interest Q.-F., coupon M.&N.). 
V; 65, p. 69,111,571. Up to Jan., 1900, $8,858,000 had l>een listed. 
v. 67, p. 125. 

The sinking fund bonds of 1879 are secured by · deposit in trust 
of $15,000,0 0 of 1st mortgage bonds at $15,000 per mile on sub
sidiary lines, the most important being described in SUPPLEMENT of 
May, 1894. Of the sinking fund bonds of 1879 $6,069,000 a.re 6s; 
the sinking fund is at least 1 per cent of outstanding bonds, which 
are subjeot to oall at 105; and through its operation the amount 
out:6tand1ng has been reduced from $15,000,000 to the present figure. 

The sinking fund debentures. of 1933 have a sinking fund of $200,000 
per year, if they can be redeemed at 105. These, as also the de· 
benturu of 1884 and 1891, will be seoured by any future mortgage 
excepting any mort§age "for the enlargement, improvement or exten• 
sioh of the oompany s property.'' See description of all the debentures 
on page 2, SUPPLEMENT of April, 1895. The 25-year debenture mort
~~~~1 1884 was for $6,000,000, but reduced to present figures by 

g fund purchases. 
The extension .bonds of 1886 are secured by deposit in trust of first 

mortgage bonds at a rate not exceeding $20,000 per mile. Included in 
the collateral June 1 1896, were $10,675,000 Fremont Elk Horn & Mo. 
Valley lets and $2,560,000 Wyoming Central lets [the Wy. Cent. hav• 
tng been consolidated with F. E. & M. V.], eto. To Jan., 1900, ExteB• 
sion 4e for $18,632,000 had been listed on N. Y. Stock Exchange, of 
which, July lz 1899, $1,143,000 were held a.live in sinking funds. See 
F. E. & M. V. oonde below. Union Trust Co. of N. Y., trustee. 

The Premont Elkhorn <I Missouri Valley console have a first lien on 
1.,170 miles (Fremont Neb., to Deadwood, D. T., 557 miles, and 
branohee to Hastings, Albion, &o., 613 miles), but beetdee the amount 
of 18eue dven as outstanding in the table $10,675,000 a.re held as part 
oollaterw. for Ohtoa.go & Northwest.ern ext.ension bonds of 1886. The 
Northwestern assumed $3,600.000 of the Fremont Elkhorn & Missouri 
Valley bonds and guarant.eee the rest. Bee guaranty V. 56, p. 650. 

The .Milwaukee Lake Shore ~ Western debentures of 1887 were by 
their terms convertible into M. L. S. & W. stock, but North Western 
officials state that the bonds are .not convertible into North West stock. 

LAND GRANT.-Lande and lot sales in 1898-99 $499,192; net cash 
receipts $602,103; due on contracts of sale. $724,657; lands unsold. 
and unoontraot.ed for May 31, 1899, 647,975 aoree. 

Bala.nee . . .......... eur.$253,808 sr.$217,040def.$227,102def.$128,799' 
-(V. 68, p. 231, 10'72; V. 69, p. 78,226, 2'79, 28'1, 333, 1147, 1193,► 

Chic • .Pad. & ll.Iem. KK.-In 1897 merged tn Chio. & East. Ill. 
Chicago Peoria & St . Louis Ky.-Owns from Springfield to 

Granite City, Ill., 102 miles; Pekin, Ill., to Springfield, 77 m.; Havana 
to Jacksonville, lll., 42 m. ; branch, Lockhaven to Grafton, 8 m ; total 
owned, 229 m.; trackage, Pekin to Peoria, 10 m.; Litchfield to Madi• 
son, 44 m.; total 274 miles. Reorganization and consolidation of Ohio. 
Peoria & St. L. RR. and St. L. Chic. & St. Paul RR., sold in foreclosure 
Jan. 8, 1900, per plan in v ol. 68, p. 722. 

BONDS.-Of the $2,000,000 prior lien 4¼s, $750,000 will be reserve(} 
for future extensions, improvements, eto., all the remaining authorize<l 
securities shown in ta.ble above to be issuable for r eorganization pur
poses. Stock, common, $3,600,000; preferred, $3,750,000. For 4 
months ending October 31, 1899, gross, $485,821; net, f102,099; 
taxes, $17,000; net for interest, $85,099. For year 1897-98 total 
gross earnings,. $1,187,470. Estimate in plan: gross, $1,200,000; op• 
erating ex penses, $900,000; taxes and rentals, $75,000; fixed charges,. 
$156,250; balance, $68,750. V. 6!:!, p. 976. President, Charles E. 
Kimball, New York; Seo. and Treas., Ralph Blaisdell, Springfield, Ill •. 
Thomas Carmichael. New York, office 27 Pine St., is largely interested. v. 70, p. 75. 

Chicago Peoria & St. Louis KK.-See above. 
E ach $1,000 of $4,599,000 1st 4s will receive $250 in new consol. 

5s, $250 in non-cum. incomes, $450 in new preferred and $50 in Litoh
fl.eld & Mad. incomes ; each $1,000 or $2,2501000 2d incomes, $850-
in new prefeITed, $50 in non-cum. incomes a.nu $100 in Litch. & Mad. 
lncomee; each $100 of preferred stock, $15 in new preferred; and each. 
$100 of common stock $100 in new common. 

BTocxs.-Common stock authorized $2,500,000; preferred 5 p. c .• 
$2,500,000. Bills payable, $922.260; pay-rolls and vouchers, $187,789. 
V. 66, p. 78. On January 1, 1899, over-due oar trusts amounted to. 
$140,471 and to mature $184,041.-V. 66, p. 78. 

EARNINGS.-Report for 1896-97 in V. 66, p. 7f:(. Gross for 1898·9 
$866,181. 

Year end. Gross. Nel. Ta:-e ~ rent. Interest. Balance. 
1897-98 ...••. $847,045 $202,311 $75,433 $209,819 def.$82,941 
1896-97 ...... 834,170 229,614 67,474 148,395 sur.13,745 

To the balance for 1897·8 add $15,122 div. on P. & Pekin U. 
stock, &c., and deduct $5,023 for bettermente.-V. 69, p. 1300, 1345;,. 
v. 70, p. 75. 
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JANUARY, 1900,J RAILROAD STOCKS AND BONDS. 41 

INTEREST OR DIVIDENDS. Bond8-Prmo1• 
Miles Date Size,or Amount 1-------,-------------pa.l,WhenDne. 

Pore q,la.nation of oolumn headings, &o., see notes of of Par Outstandino Rate per When Where Payable, a.nd byl 8tocka-La.8t 

RAILROADS. 

on first page of tables. Road. Bonds Value. <> Cent. Payable Whom. Dividend. 
---·1------t---- ---- ---- --

(}11,ie. ti No. Western-(Oon.J-30-year deben ... o*&r ·-·· 1891 1,000&o g$9,819,000 5 A 15&0 N. Y. Office, 52 Wall St. Apr. 15, 1921 
Extension 4s. $20,000,000 ($20,000 p. m.) •. o&r ..•. 1886 1,000&o hl 7489,000 4 F 15&A. do do Aug.15, 1828 
Gen'l gold bond, mort., $165,000,000. Us .. o*&r .... 1897 1,000&o 8,873,000 3¼ g. ,r do do Nov. 1, 1987 

Bonds of Proprietar11 Lines. 
Winona & St. Peter~ ... mvJ:l.g&.,..·e (now 1st) guar.. 139 1867 1,000 1.592,000 7 M. & N. do do Nov. 1, 1907 

1st mort. extens.t...gold,land grant,s.:t.,guar ... o.. 184 1871 100 &o. k 4,038,500 7 g. J. & D. do do Deo. 1, 1916 
Minnesota Valley .H.y. 1st mortgage.............. 24 1878 .••..• 150,000 7 A. & O. do do• Oct. 1, 1908 
Plainview RR. 1st M. (Eyota to Plainv'w Minn.) 15 1878 . .. . . . 100,000 7 M. & 8. do do Sept. 1, 1908 
Rooh.&No.Minn.lstM.,gu.(assumedby.W&St.P.) 24 1878 ...... 200.000 7 M. & 8. do do Sept. 1, 1908 
Da.k:. Cent. 1st M., gu. (Watert'n to Redfield,S.D.) 71 1882 .... .. a 1,007,000 6 M. & S. do do Sept. 1, 1907 
Da.k:.Cent.lstM.onSo'eastDiv.(tollawarden) gu. 125 1882 2,000,000 6 M. & N. do do Nov. 1, 1907 
Frem.Elk.&M. V.oonsolM.$20,000p.m.seetext. 1,170 1883 $i:ooo 7,725,000 6 A. & O. do do Oct. 1, 1933 
fJioux l,'ity & Pao. pref. stock (1st mort. on 6 m.). 6 . . . . 100 169,000 7 A. & O. do do IOct.2,'99,3¼% 

Chic. Peo. ti St. L.-Prior lien M., g., call at 10712. 230 1900 Tobe 1,250,000 4¼g. M. & 8. •••••..••. Mar. 1, 1930 
Consol. M., $2,000,000, gold, called at 105....... 230 1900 Tobe 2,000,000 5 g. ...•. ........•. 1930 
Income M., 5 p. c. non·cum , cailed at par........ 230 . . . . To b e 2,000,000 . . . . . . . . . . . . •........ 
Litoh. & Mad. (Income) M. $500,000 5%,non-oum. 44 . .•. To b e 500,000 

Ohicag9R,ockislandtlPac.-Stock (for $50,000,000) . . •. 100 50,000,000 5 in· ;99. Q.:.::F. New York.and ·Chicago. Feb. 1, 'OOJ 114 
ll'lt mort., Chlo., m., to CounoilBluffi!&branches.o* 736 i877 l,OOO&o 12,500,000 6 J. & J. N. Y.,13 Will1am St. / July 1, i.917 
Genera.I mortgage, $100,000,.00, gold.Oe ... o .. &r 3,182 1898 1,000&c 54,581,000 4 g. J. & J. do do Ja.n. 1, 1988 

(Jhicago 8t. PauUfinneapolis ti Omaha-Com. stock. . . . . 100 18,552,600 5 in 1900 Feb. N. Y., Offl~ 52 Wa.11 St. Feb. 20, '00, 5 
Preferred stock, non-cumulative (see text)....... . . .. .. . . 100 11,256,800 7 in '99. F. & A. do do Feb.20,'00, :i¼ 
St. Paul ~tillwa.ter & Taylors' Falls 1st mort .... o 21 1878 500 &o. 334,800 7 J. & J. do do Ja.n. 1, 1908 
Hud.&RiverFa.llslstM.,HudsontoRiverFallB.o 12 1

1
8
8

7
7

8
8 50

1.!oo&oo. 125,000 8 J. & J. do do July 1, 1908 
Ch.8t.P.&Minn.lstM.,g_.,ElroytoL.St.C.ass'd.o* 177 u 2,547,000 6 g. M. & N. do do May 1, 1918 
St.P.&Si'xC. lst.M,g.($7,000,000)$10,000p.m.o 607 1879 1,000 6,070,000 6 g. A. & 0. do do Apr. 1, 1919 
No.Wis.1st M. La.k:e St.C. ton'rSpooner ass'med.o"" 80 1880 1,000 800,000 6 J. & J. do do Jan. 1, 1930 
Sault 13te. Marie & Southwest'n 1st M:, assumed.o 37 1890 1,000 400,000 5 M. & N. do do Nov. 1, 1915 
Ch.St.P.M.&O.oon.K.,$30,000,000($1:>,000p.m)o" . • •. 1880 1,000 13,866,000 6 J. & D. do do June 1, 1930 

Chie. Term'l Tr. RR.-Ch.&Gt. W.,lst M., g.,ass'd.c* . . . . 1886 1,000 394,000 5 g. J. & D. N. Y., Mercantile Trust. June 1, 1936 
City of Chicago purchase money mort., assumed .... .... .•.... 650,000 5 M. & N. To City of Chicago. j May 1, 1938 
Chlo.Term.Transf.lstM.,g.,$16,500.000Us.c*&r 91 1897 1,000 13,000,000 4 g. J. & J. N. Y.,MercantileTrust. July 1, 194.7 

In addition to the bonds outstanding as abov@, the sinking fund July 1, 1899, h eld, a, $ 58,000; b, $593,327 (these in tr ea.sury). 
C., $521,000 (and $10,000 on hand); g., $1 81,00 O; b.,$1, 143,0 00: k .. $202 ,500. ,r Coupo n iuterest M. & N.; reg lstered Q.-B' 

0hlcago Kock .Island & Pacific Ky.-(See MapJ-ROAD.- I 
Opera.tee from Chicago, m., via Omaha, Neb., to Denver and Colorado 
Springs, Col., and via Kansas City, Mo., to Terral, I. T., with branches. 

"Lines owned- Miles. Leased, etc.-(1JWhich see.) Miles. 
Chic.,m.1 to CouncilBlu1fs,Ia. 500 Peoria & Bureau Valley .... ,r 47 
Davenp'li, Ia., to Atch'n, Kan. 341 Keokuk & Des Moines ...... ,r 162 
Elwood to Liberal, Kan...... 440 Des Moines & Fort Dodge .. ,r 144 
Herington,Kan.,toTerral,I.T. 349 Trackage to Kansas City, 
Horton, Kan., to Roswell,Col. 569 No. Topeka, Kan., Denver, 
Branches...................... 729 Col., Pueblo, Col., etc...... 338 

Total owned.............. .2,9281 Tot.linesoper.Apr.1,1899.3,619 
Chicago Rook Island & Texas, Terral to Fort Worth, Tex., 93 miles; 

bonds are all deposited as collateral to the ~en. mort. bonds, but the 
road is operated separately. V. 61, p. 793. In Oct .• 1899, extension 
reported under construction from Gowrie to Sibley, Ia., 110 miles, 
under charter of the Gowrie & Northwestern RR. Line, Enid to Bill· 
ings, O. T., about ,6 miles, completed Dec, 1899, also under con~truc• 
tion Jan., 1900, Anadarko to Fort Sill, 0. T., about 33 miles. 

HlsTORY.-The present Chicago Rock Island & Pacific was a con· 
olldat1on June 2, 1880, with $50,000,000 stock authorized. 

8TOCK,-Stook was raised in 1898 to $50,000,000. V. 68, p. 1136. 
DIVIDENDS ~ '89 '90 '91 '92 '93 '94 '95 '96 '97 '98 '99 1900 

aince'88. P.ct. ~ 4 4 3 4 4 319 2 2 219 4¼ 5 Feb.,114 
Also in 1898 a distribution of 10 per cent was made in stock to 

-represent earnings expended for extensions, eto., in 1880-85. (V. 68, 
I>• 1136.) 1881 ta '87, 7 p. o. yearly in oash; '88, 6¼/· c. 

Dividends in U 98·9 above 4 per cent were charge to Addition and 
h 1provement Account, which a.lso stands pledged to pay a 14 per cent 
"1•pecial" dividend quarterly up to and including the next regular 
di tidend day following Jan. 1, 1903. V. 68, o. 1136. 

BON )8.-The refunding mortgage is for $100,000,000 (Central Trust 
Co., trustee), of which $65,847,600 were reserved to retire $62,712,000 

,e:nstiJ.ig bonds (including $50,212 000 paid in 1898-9) ; $2,000,000 
were immediatelv available for ad<litions or improvements ; $500,000 
have been issued to facilltate the issue of refunding bonds; $5,500,-
000 will be available after 1902 at $18,000 per mile, to retire bonds on 
lines purchased, and remainder are issuable at not over $1,000,000 
per annum for permanent improvements and additions, inoluding 

,equipment. See Mortgage Abstract in V. 66, p. 522. 
<iENERAL FINANCES.-.Av. freight train load in 1898-9, 174tons; rate 

per ton mile, 0·99c.; in 1897-8, 169 tons; rate per ton mile 0·97o. 
Ref-unding.-The retundin~ of the bonded debt during 1898·99 was to 

save $496,621 yearly.-V. 65,1 p. 571; V. 67, p. 55. In Jan., 1900, 
$53,581,000 of the new general 4s had been listed. 

In Jan., 1899, sold 123 miles of the Wisconsin Minnesota & Paoiflo, 
operated by the Minn. & St. Louis, to that company, for about $1,600, · 
000. 'l'his amount is applicable to improvements. The remaining 94 
miles were sold in 1899 to Chicago Gt. Western parties. V. 68, p. 976. 

EARNINGS.-From April 1 to Nov. 30 (8 months). 
8 mos. Gross. Net. Int., etc. Balance. 

1899 •.•••••••••.. $16,050,200 $5,889,865 $2,580,000 [sur.$3,309,865 
1898 ............. 14,882,502 5,437,229 2,619,436 sur. 2,817,793 

ANNUAL REPORT.-The fisoal year ends March 31. Annna.l meeting 
ta held in Chicago on the first Wednesday in June. Report tor 1898-99 
at length was in V. 68, p. 1129, 1135-see a.lso editorial, p. 1102, 

Year ending March, 31- 1899. 1898. 1897. 
Passenger earnings.... .••••• $5,058,581 $4,316,817 $4,072,127 
Freight........................ 14,351,656 13,835,995 11,229,175 
Mall, express, renta.18, eto.... 1,262,677 1,895,771 1,845,351 

Gross earningl'I .•••••...••. $20,667,914 $19,548,583 $17,146,653 
.Net earnings.................. $6,991,804 $6,952,616 $5,533,825 
From land department....... 6,000 9,000 ! 12,243 Income from loa.ns, eto....... 704,468 470,785 S 

Total income.............. $7"' 702,272 $7,432,401 
Rent leased roads............. -,;716,802 $671,565 
Interest on debt............... 3,084,616 3,320,987 
Missouri River bridges....... 127,737 117,997 
Dividends ..••.•••••..•••••.••• (4) 1,960,389 (3) 1,384,674 -----

$5,546,068 
$681,730 

3,321,525 
99,217 

(2) 923,116 

Balance •.••......•........ $1,812,728 $1,937,178 $520,480 
-(V. 68,p.186, 523, 1129, 1136; V. 69, p. 384,694, 743.) 

0hlcago St, Paul Minneapolis & Oma.ha Ky.-(See Map Ohi
cago fl North Western.J-ROAD.-Ma.inline-Elroy, Wis., to Omaha, Neb. 
593 miles ; other lines, 945 miles ; total, 1,533 miles, of which 1,-17 4 
miles are owned and 64 miles leased. Of the "other lines," Madelia 
iio Fairmont, Minn., 29 miles, and Bingham Lake to Jeffers, Minn., 
19 miles, completed in 1899. V. 69 p.1147. 

HISTORY.-This was a consolidation Julyi 1880, of the Chicago St. 
Paul & Minneapolis, the North Wisconsin ana the St. Paul & Sioux City. 

In November, 1882, a controlling interest in the stock was purohal'led 
tor the Chicago & North Western Railway by the acquisition of 93,200 
thares of common and 53,800 sharel!I of preferred. 

STOCK.-Authorized common, $21,403,293; preferred, $12,646,833. 
Held by the company Dec. 31, 1898, oommon stock and scrip, $2,844,• 
139; preferred stock and scrip, $1,386,921. Preferred stock has a prior 
q-1,,ht to non-cumulative dividend of 7 per oent; but common is never 
to Teoet~e more than is pa.id on preferred. . 

DIVIDENDS since '88. l '89. '90. '91. '92. '93 to '96. '97. '98. '99 '00 
Commoniin Feb.,% .. .. .. .. None. 2 2 3¼ 5 
Preferrea. P. ct.... 3 4 4 6¼ '-7 per a.nn. (3¼ F&A.)-' 

BoNDs.-There are $75,000 Minneapolis Eastern let m. guar. 7s 
due Jan. 1, 1909; $1,500,000 Superior Short Line Ry. bonds a.re owned. 
Chicago St. Paul & Minneapolis 1st 6s, due 1918, and North Wisconsin 
1st 6s, due 1930, are exchangeable atoption of holder at any time, 
dollar for dollar, for consol. 6s of 1880, due 1930.-V. 68, p. 521. 

LAlms.-The land sales in 1898 were 20,238 acres, tor $51,661, in• 
eluding lots; lands undisposed of, 382,411 acres. 

LATEST EARNINGS.-From Jan. 1 to Nov. 30 (11 months) groea, 
$9,694,239 in 1899; $8,643,285 In 1898. 

ANNuAL REPORT.-Report tor 1898 was in v. 68,! p. 521. 
Year ending Dec. 31- 1898. 1~97. 

Gross earnings .................. $9,590,992 $8,652,793 
Opera.ting expenses and taxes.6,091,563 5,737,447 

Net earnings .•.•••.....•••.• f3,499,429 $2,915,346 
Net rentals paid............ .... 111,5~3 114,626 
Net int. on debt (less other inc.) 1,393,852 1,411,470 
Div. on pref. stook ...•••..•.... (7)787,976 (7)787,986 
Div. on com. stock ..••........ (312)649,285 (2)370,984 
Surplus of RR. Co.............. $136,621 $230,281 
Net from land sales............. $58,932 $55,191 
-(V. 66, p. 424, 516,sao; V. 68, p. 129,621, 1193. 

1896. 
$8,15Ef,192 

5,137,034 
$3,019,158 

113,946 
1,405,353 

(7)787,976 
(2)370,982 

$340,901 
$1,662 

Chicago Terminal Transf'er KK.-rsee Map.J-PROPERTY.
Consists ot passenger and freight terminals in city of Chica.go, lines 
of railway leading thereto, and a belt line around the city. Company 
owns 760 acres of la.nd in and ad.ta.cent to the city, of which 50 a.ores 
are in the centre of the business district; also includes 7,500 feet of 
dock property on Chicago River. Nearly all land, including that upon 
which tracks have been built, is owned in fee. 

ROAD OWNED- Miles. LEASED LINES- Miles 
Harrison to Madis'nSt.,Chlo.10·86 Chicago Juno. Ry. (McCook 
46th St. to South Oak Park.. 5·36 to Franklin Park) .......... . 10·54. 
40th St. to Cem., etc.......... 6·76 Chicago Junction Ry........ ·13 
Western Ave. to Blue Island.15·19 TRACKAGE-
Harvey Juno. to Harvey •.... 3·87 E. Chic. Harb. to South Chic. 
Clark Jct, to McCook ........• 28·44 (B. & 0.) .........•••..•..••. 6·61 

East Chicap:o to Whiting... 3·89 ----
Franklin Park to Mayfair .... * 6·75 Total June 30, 1899 •.••••. 108·34. 
Harvey to Chicago Heights .. 9·94 2d track, .........•......•...• 53·20 --1 Sidings ...••..••••.....•..•••. 101 ·89 

Total. ....•.................. 91 ·06 --
(k Building in 1899.) Total, all tra.oks ..••.•••••• 263·43 

HISTORY.-A reorganization in June, 1897, of Chicago & Northern 
Paoiflc and Chloago & Calumet Terminal, plan V. 64, p. 888, 898. 

TENANT@.-Balt. & Ohio, Chio. Great Western, Chicago Hammond 
& Western. Suburban RR. Co. of Chicago. In 1898-99 the St. Louis 
Peoria & Northern Ry. Co. contracted to become a tenant under a 99-
year lease, which was modifled in respect to the commuted rental 
payable thereunder, and Edward H. Harriman, Jacob H. Schiff, James 
Stillman and GeorKe J. Gould have jointly and lieverally a.greed that on 
or before Jan. 1, 1904, "they will cause the Chicago & Alton RR. Co., 
or some other corporation satisfactory to the Terniinal Company as to 
responsibility, to become the successor to the Bt. Louis Company as 
lessee under said lease of Oct. 1, 1898." The modified rental is now 
$96,000 per annum. V. 6@, p. 1225; V. 69, p. 703. 

SECURITIES.-Stock-The $17,000,000 pref. is entitled to preference 
to the $13,000,000 common in Uquidation, and to non-cum. dividends 
at 4 p. c. ,ver annum before any dividends are pa.id on common. Bonds 
-Of the $16,500,000 1st 4s, $1,305,000 a.re reserved to retire the $1,-
044,000 assumed bonds; $1,905,000 tor new property a.a provided in 
the mortgage and $290,000 are held in the treasury. 

LATEST EARNINGS-5 mos.! 1899-0 .•. Gross, $523,970; net, $323,075 
July 1 to Nov. 30. 51898·9 ..• Gross, 506,185; net, 310,135 

REPORT.-Report tor year ending June 30, 1899, given at length in 
V. 69, p. 702, shows gross, $1,221,107; net, after deducting taxes, 
$679,161; interest, $572,200; ba.l., sur., $106,961. 

OFFICERS.-Chairman ot Executive Committee, Edward D. Adams, 
N. Y.; Pres. and Gen. Mgr., J. N. Faithorn, Chicago, Ill.; Seo., George 
P. Butler, Mills Buildi.ng, N. Y.-V. 69, p. 1010, 1148. 

0hlc~o & Western Indiana KK.-Owns a va.luable terminal 
system of roads affording entrance into Chicago to the roads named 
below. Its lines extend from Dearborn Station, Polk Street, Chicago, 
to Dolton, 17 miles, also to Indiana State Line, 10 miles, to 
Cragin 16 miles, and to South Chicago, 5 miles; total, 48 miles; total 
tracx:, hicluding 2d, 3d, 4th tracks a.nd sidings, 217. miles ; also owns 
860 acres of real estate, passenger and freight yards warehoUBes, 
elevators, eto. The Belt Ry. of Cliicago leases and operates 99 miles of 
the 217 miles owned by the Ch. & W. I., its securities being all held by 
the companies leasing the Chicago & W. I.; see V. 60, p. 1058. 

LEASES.-This company's roa.<1 and terminals are leased under pe-r
petual contracts to the Wabash, the Chlo. & Grand Trunk, the Chicago & 
Eastern lliinois, the Chicago & Erie and the Chicago Indianapolis & 
Louisville, each of which five companies owns $1,000,000 stock. They 
are also leased to the Atchison, the Elgin Joliet & Eastern and the Belt 
Railway. The annual rentals must always exceed by at least 20 per 
oent the interest on the bonds outstanding. 
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INVESTORS' SUPPLE.MENTO [VoL.LXX 

Sab•crlbers will cont'er a great f'avor by giving hnmedlate notice of' any error dl8covered In the8e Table8. 

Bontts-.Pr.ncl-RAILROADS. INTEREST OR DIVIDENDS. Miles Date Size, or .Amount -pal, When lJ1,e • 
or explanation of column headings, &c .• see notes 

on first page of tables. 
F 

0 hicago ~ Western Indiana-Stock (see text) •.•••• 
1st mort., gold, sink. fund, subject call at 105.c* 
General mort., gold, sinking fund, see text ..... c* 

0 
0 

hkago ~ West Michigan-See Pere Marquette RR. 
hoctaw cl Memphis-Pre:.. stock 6%, $1,750,000 .. 
1st mort, $3,750,000, int. guar., ~old.GP ... . c&r 
hoc. Oklah. cl Gulf RR.-Com. sto<'k, $3,750,000 
Preferred stock, 5 per cent cumulative .......•... 

0 

General (now first) mort., $5,500,000, gold . ... c .. 
in. Georget'n cl Portsm.-lst mort., $500,000 ... c 
·ncin11-ati Hamiltan cl Dayton-Common stock •.•• 
Pref. stock, A ...,u..;, 4 p.c. cum., guar. (call at par) 

0 
Oi 

do "Eag1.... 4 p.c. cum., guar. (call at par) 
New preferreu ... '!IMlr cent non•cum., $8,000,000 .. 
Consolidated mor~. (now ldt) $ & £, sink. fund .c* 

do do $389,000 are 5 p. c.c* 
Second mortgage, gold ........... _._ .•........... c* 
General mortgage, $7,800,000, gold ....... 1'Ie.c* 
Cin. DaY:· & Iron., I.st M., gold, ~ar. (assumed.c* 
in. Hamilton cl Indian~{:--lst ., guar. p. & t. .. 
General mort. for $3,80 ,000, gold, to be guar ... 
· nnati Lebanon ~ Northern-Stock $1,000,000 

i~-~ ~~:!~~ vu.i."iiil:.::iai·M.$2.000:000:i: Fo~ 
·ncinnati New Orleans cl Tu:as Pacift~Btook .•••• 

0 

0-mci 

0 
Oi 

Car trusts, June 30, 1899............ .. . . . . .... 
incinnati Portsmouth ~ Vi~inia-Common stocll 
Preierred stock, non-cum ative (see text) ....... 

0 

1st mortgage, $500,000, gold,red. at 105 .... c&r* 
Cincin.Con.BeltlstM. g., p. &i,gu.red., at105.c* 
in. Ruhmond ~ Ft. w.-1 st mort., gold, int. ~.c• 
n. Saginaw~ Mack.-lst M., $2,000,000, go d .. c• 

lear eldcl Malwnin -lstM., g., gu. B.R.& P.c*&r 

0 
. Oi 

0 'ft g 

of 
Road. 

·¥s 
48 

282 
.... 
283 

42 
. ·-· .... 
. --· 
·60 
60 
69 

i64 
99 
99 

·ss 
148 
336 

ioi 
107 
108 

·s6 
53 
26 

or Par Outstanding Bonds Value. 

isio 
$100 $5,000,000 
1,000 684,000 

82-92 1,000 9,868,666 

1,750,000 
isoo 

50 
1,000 3,525,000 

.... 50 3,750,000 

iso4 · 
50 3,999,700 

1,000 4,800,000 
1881 1,000 252,000 
---- 100 8,000,000 
.... 100} 1,403,100{ .... 100 

isi5 i:ooo 
6,596,900 

996,000 
1875 1.r 10 1,729,000 
1887 l,vOO 2,000,000 
1892 1,000 3,000,000 
1891 1,000 3,500,000 
1873 1,100 1,800,000 
1893 1,000 See text. 

iss6 i:ooo 993,000 
200,000 

1898 1,000 1,500,000 
. --· 100 3,000,000 
.... --ioo 620,932 
. --· 1,566,000 

iso5 
100 594,000 

1,000 400,000 
1899 1,000 200,000 
1871 1,000 1,800,000 
1890 1,000 1,729,000 
1893 1,000 650,000 

Rate per When Where Payable, and bJ Stocks-Last 
Cent. Payable Whom. Dividend. 

---
Chicago. 6 Q.-J. Jan.l,'00,llg%, 

6 g. M.. & N. N. Y., J.P.Morgan & Co. Nov. 1, 19b 
6 g. Q.-M. do do Dec. 1, 1932 

2,3,4 
J ... & .. J. Jan:·i,--i949 5 g. Philadelfhia and N. Y. 

21n 1899 
A."&:o°.31 

Phila., 0 ., Girard Bldg. Oct.31,'9fl,2% 
5 inl899 do do Oct.31,'99, 219 g g. J. & J. do do Oct. 1, 1919 

A.. & 0. N. Y., Central Trust Co. Apr. 1, 1901 

4iii.iso9 Q:.::j_ Cincinnati.. 
Jan:2;;00: 1~ do 

4in 1899 ~.-M. do Dec., '99, 1 
5in 1899 .-F. do Feb. 8'00,114%, 

7 A. & 0. N. Y.,Keasler&Co54W all Oct. 1, 1900 
5&6 A. & 0. do do Oct. 1, 1905 

4lgg. J. & J. do do Jan. 1, 1937 
5 g. J. & D. N.Y.,Blair&Co.,33Wall June 1, 194.2 
5 g. M.&N. N. Y.,Kessler&Co54 Wall May 1, 194.l 
7 . J. & J. N.Y.,Kessler&Co54Wall Ja.n. 1, 1908 
5 g. J. & D. Trea.s.,offlce, Cincin., O June,1943 

.. & .. J. Jan:; ·igia 5 J. Cinn., Oen. Tr.&S.D.Co. 
4 g. F. & A. N.Y., Farm. L. & Tr. Co. Aug. 1, 194S 

... 6 .. 
. va.i-lous 

.......... Oct. 19, 1891 ......... To Sept., 1903 

4f:ti..is99 J. ··J,:· Jan:s/oo: 2% J. Cincinnati, Ohio. 
5 g. J. & D. Investm't Tr. Co., Phila. June 1, 1926 
5 g. J. &J. Philadelphia. July 1, 1929' 
7 g. J. & D. N. Y., Winslow, L. & Co. June 1, 1921 
5 g. J. & J. New York and London. Jan. 1, 1920 
5 g. J. & J. N. Y., Guaranty Tr. Co. Jan. 1, 1943 

DIVIDENDS.-) 1892·94. 1895. 1896. 1897. 1898 1899 1900. 11901, $252,000 For 8 mos. to Aug. 31, 18fl 9, $44,757, a.~ainst $38,· 
Per cent. 5 6 yearly. 712 6 6 6 6 Jan., 11s 975 in 1898. For year ending June 30, 1898, gross, $63,317'; net, 

BONDS.-Sinkingfundpayments(amountl.ngin year 1897to $172,000) $10,134, applied to new 60-lb. steel rails with consent of bond
annually retire a portion of the first mortgage bonds at 105 and inter• holdei 8•. In 1896·7, gross, $59,733; net, $4,578. 
est, and after they are all drawn the general mortgage bonds become 
subject to same smking fund and will be drawn at same price in such 
annual amounts as will retire the debt at or before maturity. In June, 
1899, $14,368,000 general 6s had been issued, of which $2,500,000 
were reserved to retire firsts and $1,999,333. canceled. 

ANNUAL REPQRT-Fiscal year ends Dec. 31. Report for 1898 was in 
V. 68, p. 1178, showing gross income, $945,433; hlterest, etc., $656,· 
869; dividends, $300,000; bal., deficit, $11,436.-V. 69, p . 384. 

Chicago & We•t 1'Ilch.-See Pere Marquette RR. 

Cblcaato Wis. & 1'.llno.-Sold in 1899 to Wisconsin Central Ry. 

Chihuahua & Pacific KK.-In course of construction from Chi· 
hua.hua, Mexico, to Guerrero, 125 miles, to be completed early in 
1900. ln Oct., 1899, grading had been completed and about 70 miles 
of track la.id from Chihuahua. In operation, 55 miles, from July 16, 
1899, and a.bout 83 miles in all was expected to be in oµeration Jan. 
1, 1900. The company has a Government concession and the line is 
projected to the Pacific Coast. Stock is $2,500,000, all issued. No 
bonds issued to Oct., 1899.-(V. 66, p. 573.) 

Choctaw & 1'1.emphl• KK.-r See Map.J-Mississippi River, op. 
posite Memphis, to connection with Choctaw Oklahoma & Gulf at 
Howe, Ind. Ter., 282 miles, of which Little Rock to Howe, 149 miles, 
was completed a.bout Dec., 1899.-V. 69, p. 1147. 

0RGA!1,1ZATION.-Sucoessor of the Lit. Rk. & Mem., foreclosed in 1898 
and extended 149 milei! in 1899. Leased for 95 years from Dec. 1, 
1899, to C. 0. & G. for a division of through business on a mileage pro
rate sufficient to guarantee interest on pref. stock, 2 per cent for first 
year of operation, 3 p. c. for second year and 4 p. c. for third year and 
thereafter. After payment of ti per cent on preferred, one-half of net 
earnings to go to C. 0 . & G., the other half being available for, divi· 
dends on $1,750,000 common stock. V. 67, p 126,529; V. 69, p.119~. 

SECURITIES.-Stock. $1,750,000 ($6.250 p. m. )each of common and 6 
per cent preferred. As to guaranty of bonds, etc., see above. V. 69, 
p.1345. 

Choctaw Oklahoma & Gnlf' RR.-( See Map.)-From a connec
tion with Choo. & Mem. RR. at Indian Ter.-Arkansas boundary line 
to Weatherford, Okl., 279 miles; coal mine branches, 4 m.; total, 283 m. 

Extension, 6 miles, Wister to Howe, on K. C. Pitts. & G., operatea 
from Sept., 1898, and one from Fort Reno, the We~tern terminus, to 
Weatherford, 45 miles, late in 1898. (V. 68, 1). 126.l In Sept., 1899, 
extension from Weatherford, Okla., west to Amarillo, Texas, about 180 
miles, was proposed. 

HISTORY.-A reorganization of the Choctaw Coal & Railway Co., sold 
Jn foreclosure Sept. 9, 1894. Holds valuable coal leases. 

The Choctaw & Memphis was extended in 1898-99 to form, with 
this company's road. a system 562 miles in length, reaching from cen• 
tral Oklahoma to Memphis, Tenn. 1 he C. & M. is leased for 95 yea.rs 
from Dec. l, 1899. See Choctaw & Memphis abov e and V. 67, p. 529; 
V. 69, p. 1193. 

STOCK.-Common, $3,750,000; preferred, 5 per ct. (cumulative after 
Nov.1.1897), $4,000,000; outstanding, $3,999,700; par, $50. As to 
preferred shares see V. 62, p. 588, 778, 821, 808-(V. 64, p. 134.) 

VOTING TRUST.-In March, 1899, a majority or both common and 
preferred shares had been d ,•posited with Effingham B. Morris, Wil• 
liam H. Jeni<-,, <.,'harles E . Ingersoll, Geor~e H. Oolket and Samuel 
Dickson as v u ting trustees, until July 1, 1904, thus absolutely guaran• 
teeing control fur five years.-V. 68, p. 427. 

DIVIDEND.-On pref: In 1898, 5 p. c.; in 1899, 5 p. c, First dividend 
on common, 2 p. c., paid Oct. 31, b99. V. 69, p. 795. 

BoNDs.-Sutticient general 5s was reserved to retire prior lien bonds 
and in July, 1896, $1,500,000 (including $1,200,000 surrendered un• 
der plan or March, 1896,) were held for future additions, etc. In 1899 
holders of the prior lien 6s were offered an exchange for general 5s, 
and on Oct. 2, 1899, the balance was called. V. 69, p. 695. 

LATEST EARNS.-1 mos., 5 1899 •...•.. Gross, $204,669; net, $84,805 
Nov. 1 to Nov. 30. i 1898 ....... Gross, 216,239; net, 97,U97 

REPORT.-Year ends Oct. 31. Report for 1898-9, CHR., Jan. 27, 1900. 
Years end, Gross Gross of Net Interest Balance, 

Oct. 31- of railroad. mining. o.f both. and taxes. for year. 
1899 ...... $1,352,127 $606,965 $716,902 $258,205 $458,697 
1898 ...••• 1,067,534 567,398 597,791 242,208 355,583 

From surplus above shown werepalddividends as follows: In 1897·8 
on pref .• 5 p. c. ($200,000); in 1898-9, on pref., 5 p. c. ($,W0,000), and 
on common Oct 31, 1899, 2 p. c. ($75,000). 

Coal output in 18~8-9 was 419,813 tons against 426,538 tons in 
1897·8. Pres., Franms I. Gowen, Philadelphia. V. 70, p. 75.) 

Cincinnati Georgetown & Port•mouth.-Cincinnati, south• 
easterly to Georgetown, 42 miles. Extension to West Union, O., 23 
miles, projected, and expected to be resumed in May, 1899. 
Stock, $!00,000; 1st mortgage, 6 per cents, $1,000 each, due April, 

Cincinnati Hamilton & Dayton Ky.-(See MQ.p.)-Operates a 
direct line between Cincinnati and Toledo, Ohio, with branches to 
lndianapolls, Ind., and Ironton, on the Norfolk & Western, etc. 

Roadowned-c,J See this Oo.)Miles. Proprietary roads- Miles. 
Cincinnati. to Dayton, 0........ 60 Cincinnati Hamilton & Ind ... f 9~ 
Dayton to Dean!!!, 0 ..•••....•. 176 Cincinnati & Dayton . ... ....•• 14 
Dayton t() Delphos, 0 .•••...••. 98 ColumbusFindlav & Northern. 18 
Trackage . . . . . . . . . . . . . . . . . . . . . • • 13 Bowling Green RR . . . •• . . • • •. . 21 

Roads leased- Piqua & Troy Branch.......... 8 
Dayton & Michill'an ........•• f,142 
Home A venue RR.... . . ••• • • . . . 3 Total of all .••.......•.•.•••• 652 

Owns jointly with Clev. Clnn. Ch. & St. L. the Dayton & Union. 
HISTORY, ETC.-Ma.in line opened in 1851. Leased lines added at 

various ti.mes since. In July, 1895, consolidated with the Cin. Dayton 
& Irontona.ndCin. D. &Chicago underthenameofCin. Ham. &Dayton 
Railway. V. 60, p . 1104; V. 61, p. 68. Indiana. Decatur & Western 
is operated in connection with the O. H. & D. system. V. 61, p. 1004. 

STOCK.-Ca.pital stock is common, $8,000,000; preferred 5 p. c. non
cumulative, $8,000,000. New preferred is entitled to 5 per cent, then 
common to 5 per cent; then both share equally. V. 69, p, 1300. 

DIVIDENDS since consolidation- 1895. 1896 to Feb.1900 
New _preferred, issued in 1895.......... 114% 5% yearly (Q-F.l 

BoNDs.-The general mortgage is for $7,800,000, of which $4,800,000 
reserved to retire the prior liens at maturity; the prior bonds must not 
be extended. The mortgage covers the perpetual lease of the Dayton & 
Michigan, the profits under which are large. V. 54, p. 799; V. 55, p. 373. 
Accounts and bills payable June 30, 1899, $688,735. 

GUA..RA.NTIES.-Guarantees securities of Cin. Hamilton & Ind. and 
Dayton & Michigan; also $933,000 Indiana Decatur & Western first 
fla.1r cJ!.nt bonds. V. 69, p, 795. As to control ef Cin. N. o. & T. P., se& 

REPORT.-Fiscal year ends June 30. Report in V. 69, p. 952, showed: 
Yearend. June30- 1899. 1898 1897. 

Gross earnin~s . ..... .••...•........ $5,24 l ,503 $4,908,563 $i,627,35Z 
Set earnings........ . ........ . . .. .. 1 ,5~2,097 1,487,115 l ,39tl,670 
Ve.duct iuterest on bon,is .. ...... $846,970 $ · 46,970 $846,970 

D!v. pref, stock D. & M. RR...... 96,900 96,900 96,900 
Div. com. stock D. & M. RR..... 84,067 84,067 84,107 
D~v. com. stock Home A. ve. RR.. 3,460 3,250 
Div. pref. s ~ock C.H. & D. Ry... 380,340 383,101 383,033 ---- --- ----

Total. ...••.....•..•...• . .... . ... $1,411,737 $1,414,288 $1,411,0 O 
Surplus.................. . .......... . $170,360 $72,927 def. $12,~40 
-(V. 67, p. 319, 1002, I 305; V. 69, p. 695,795,952, 1300.) 

Cincinnati Hamilton & lndlanapol18 Ky.-(See Map O. I:t . 
fl D.)- Owns Hamilton, Ohio, west to Indianapolis, Ind., 99 miles, 

8TOCK.-Common stock ($2,500,000) is all owifed by the Cincinnati 
Hamilton & Dayton, which operates the road, V. 57, p. 144. Pre· 
ferred non-cumulative 7 per cent stock, $281,679. 

BOND~.-The first mortgage bonds are guaranteed by the c. H. & D. 
(authorized $2,500,000), but $700,000, under an agreement of 1880 
wlll not be issued. The general mortgage, of which Continental Trust 
Co. ot New York and the Union Trust Co. of Cincinnati are trustees is 
for $8,80~,000, of which sufficient reserved to retire first mort. bonds 
at marurity; $1,333,000 issued, but held in the treasury. 

EARNINGS.-In year e11ding June 30, 1898, gross, $747,210; net, 
$93,372; interest, $126,000; balance, deficit for year, $32,628. 

Cincinnati & l'fiu8.k.lngnm Valley KR.-( See map of Pittsburg 
Oinci~nati Ohicago cl St. Louis.J-Owns:Morrow, Ohio, to Trinway, o., 
148 miles. Successor on Aug. 1, 1898, to the Cin. & Musk. Val. Ry., 
foreclosed June 29, 1898, and purchased in the interest of Penn. RR. 
V. 6'!, p. 27. O! the bonds $500,000 are reserved for future needs. 
Sinking fund ret.ll'es yearly, beginnin~ Oct. 1, 1899, one per cent of 
the amount then outstanding, if offered at par or less. Bonds are not 
subject to call. Stock, $2,000,000; par $100; all issued. Pennsylva.ni~ 
RR. owns $754,000 of the $1,500,000 bonds. V. 55, p. 1078. 

EARNINGS.-Fiscal year ends Dec. 31. Report 1898 in v. 68, p.1072 
Yr.end. Dec.31. Gross. !Vet. Interest,clc. Balance. 
1898 ............ $491,978 $89,712 $105,280 def.$15,568 
1897.. .. . . ... . . . 446,458 38,813 110,092 def. 71,279 
-(V. 67, p, 27,176,222,900; V. 68, p. 1072.) 

Cincinnati New Orleans & Texas Pacific Ky.-RoAD.-Oper. 
ates Cincinnati. S~uthe~ Ry., Cincinnati to Chattanooga, Tenn., 
336 m. Lease Cmcmna.ti Southern RR. owned by city or Cincinnati. 
Rental now, $1,102,000; from Oct. 12, 1901 to 19<16, $1,262.000 yearly. 
As to ~xtension of lease, see V. 70, p. 75. On Sept. 30, 1899, receiver 
was discharged V. 69, p. 743. Stockcontrolle<lininte1estof Southern 
Ry. and Cincinnati Hamilton & Dayton Ry. V. 61, p. 26; V. 65, p.1173. 
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JANUARY, 1900 ] .RAILROAD STOCKS AND :BONDS~ 

Subscriber• will conCer a great Cavor by giving Im.mediate notice oC anv error discovered In the■e Table■• 

RAILROADS. Miles Da.te Size or INTEREST OR DIVIDENDS. B~Wh ~ot-, Amount P-, en .ua.e. 
For explanation of column headings, &o., see notes of of Par Outstanding Ra.te per When Where Pa.yal>le, and by StockB--Lut 

on first page of tables. Roa.d. Bonds V a.Iue. Cent. Payable Whom. Dividend. 
---

!1~11eland Akron 4 Oolumbus.-Btook..... •. • . . . • • . . . • • . . . • . 100 $4,000,000 . • Oct. 3, 1892 
Genera.I mort. (now 1st,) for $1,800,000 gold .... o 177 1887 $500,&o 1,800,000 ···5 g. M: ·&·. 8. Hamilton Tr., Bk'lyn. Moh. 1, 1927 
Eauip. Tr. & 2d :M., g., red. at pa.r A.ug. l, 1900.o~ 177 1890 1,000 730.000 6 g. F. & A.. do do A.ug. 1, 1939 

aie11eland, Cincinnati Chicago & St. Louis-
Common stock ($28,700,000 authorized) ..•. . ... 
Preferred stock, 5 per cent, non•oumulative....... 

1 
.. 

7
•
5
. c. I. St. L. & C. con. M.,drawn at 105, s.f. 1 p. o .o" 

100 
100 isso 1,000 

1886 l,0OO&o 
1874 1,000 
1884 1,000 
1869 1,000 
1882 1,000 
1890 1,000 
1871 1,000 
1890 500 &c. 
1890 1,000 
1890 1,000&o 
1891 1,000 
1893 1,000 

Gen. lst:M.. $10,000,000 gold, s.f. not dr'n .. o&r ..•. 
Cleve. Col. Qin. & Ind. Consol. mort. (see text).. • 391 

Gen. oonsol. mort, ($12,000,000) gold ...•. o* & r 391 
Indian & St. L. 1st mort.l in 3 ser. of $667,000.o. 72 

2d M.($2 000 000),gola Indianap. to Terre Ho. 72 
Cl.Cin.Ch.&St.L., White WaterVa.l. Div, bt, g ... o.. 62 

Columbus Springfield & Cincinnati 1st Mort.... 45 
Spring. & Col. Dfv. (Col. Sp. & Cin.), 1st M., g.o* 45 
Cairo Division 1st Mort., $5,000,000, gold ... o" 267 
St. L. Div., coll. trust, g. ($351,000 ins. f).o&r 194' 
01n. Wab. &Mich. Div.1st mortgage, gold ..•. o" 203 
Gen. mort. 100 yea.rfor $50,000,000 g.lUEo•&r 1,808 
OBLIGATIONS FOR PROPRIETARY LINES. • 

Cincinnati Lafayette & Chloago,lst mort., gold.o 56 1871 
Cincinnati Sandusky & Cleveland-Pref. stock ... 

Consol. (now 1st) M. ($3,000,000) gold ......•.. c i7o isss 
Cinoinnati & Spring.-lst m., p.& 1.gu. Bee text.o 48 1871 

2d mortgage, Big Four owns $526,000 more .. o 48 1872 

1,000 
50 

1,000 
1,000 
1,000 

Louisv. & Jeffersonv. Bndge 1st M.-See tha.t Co. 
O~eland Lorain 4 Wheet.-Pref. stock$5,000.000. 

Consol. mort. (now 1st> $5,000,000, g. V1!1l'-1 . .. o• 
General mortgage, $1,000,000, gold, N .... .... .. o 

100 
io2 isos 1,000 
192 1896 1,000 

27,987,835 See text. . . . .. N.Y.,J. P. Morgan&Co. 
10,000,000 5 in 189!> Q.-J. do do 

696,000 6 M. & N. do do 
7,684,000 4 g. Q.-F. do do 
4,138,000 7 or 6 g. J. & D. do do 
3,205,000 6 g. J. & J. do do 
2,000,000 7 Various do do 

500,000 6 g. M. & N. do do 
650,000 4 g. J. & J. do do 

78,000 7 M. & 8. do do 
1,103,730 4 g. M. & 8. do do 
5,000.000 4 g. J. & J. do do 

10,000,000 4 g. M. & N. do do 
4,000,000 4 g. J. & J. do do 

(See text.) 4 g. J. & D. do do 

792,000 7 g. M. & 8. do do 
428,997 6 M. & N. do do 

2,571,000 5 g. J. & J. do do 
2,000,000 7 A.. & o. do do 

125,000 7 J. & J. do do 

Moh.,'00, 119% 
Jan.20,'00,1¼ 
May 1, 1920 
Aug. 1, 1936 
June 1, 191• 
Jan. 1, 1934 
July 1, 1919 
Nov. 1, 1912 
July 1, 1940 
Sept. 1, 1901 
Sept. 1, 1 
J&n. 1, 193S, 
Nov. 1, 1990 
July 1, 1991 
June 1, 1991 

Sept. 1, 1901 
Nov. 1,'99, 39' 
Jan. 1, 19~8 
A.pr. 1, 1901 
Jan. 1, 1902 

•••••• . . . . . N. Y.1 Bla.tr 33 Wa.11 St. Oct., '96, 1~ 
5 g. A.. & 0. ao do Oct. 1, 1933 
5 g. J. & D. do do June 1, 1938 

Car trusts (due $6,302 monthly) June 30, 1899 .. o~. 4 Mah. Val.-Con.M. (now lst)$3,000,000,g.c&r o~. ~ Mar.-lst M., s. l., not drw., gold. gna.r ... o* 
i2s isss 1,0O0&c 
103 1895 1,000 I 

5,000,000 
5,000,000 

400,000 
250,100 

2,935,000 
1,250,000 

5 J. & J. M'thlyto1903 
5 g. See text N.Y.,Winruow,La.n.&Co. Jan. 1, 1938 

41g g. M. & N. N. Y., Fa.rm. L. & T. Co. May 1, 1981 

LATEST EARNINGS-5 mos., 51899 ..•. Gross, $2,168,988; net, $703,837 
July 1 to Nov. 30. i 1898 •••• Gross, 2,094,908; net, 749,971 

.ANNUAL REP0RT.-Report for 1898-9 Wd.8 in v. 69, p. _952, showing: 
Gross, $4,691,23:l; net, $1,585,006 (against $1,389,682 in 1897·8); 
rentalii.1. etc., $1,411,445; balance, surplus, $173,561; against surplus 
$274,2·,s in 1897-8. v. 69, p. 695, 743, 952; v. 10, p. 75. 

Olnclnnatl Portsmouth & Virginia BB.-Owns from Idle• 
wild, O., to 8010tov-Ille, 107 miles; tra.tka.ge (Oin. Lebanon & Nor. to 
Cincinnati), 4 miles; total, 111 miles. Preferred in Jan., 1896, paid 3 
p. o.; July, 1896, 2 p. c.; 1897, 4 p. c.; 1898, 3 p. c.; 189!J, 4 p. c.; 
1900, Jan., 2 p. o, Equipment notes, June 30, 1899, $21,674. The 
entire capital stock or the Cincin. Conn. Belt RR. is owned and its 
$200,000 bonds guaranteed, principal and interest. V. 70, p. 75. 

EARNINGS.-For year 1898·9, gross, $293,713; net, $72,869; int., 
taxes, etc., $29,900; dividends, $23.760; bal.,.sur., $19,159. In 1897-8, 
gross, $~70,384; net, $47,721.-V. 69, p. 852,906; V. 70, p. 75. 

Olnclnnatl Richmond & Fort Wayne BB.-Owns from Rich
mond, Ind., to Adams, Ind., 86 miles; leases 5 miles of P. F. W. & C. 
Now operated (January, 1899), by Grand Rapids & Indiana Ry. 
Rental, net earnings. Interest ls gua.ranteod by the Pennsyl va.nia. Co. 
and Pittsburg Cin. Chicago & St. L. Co. jointly (tlie P. C. O. & St. L. 
taking the place of the Ctn. Hamilton & Dayton in 1888). Stock, $1,· 
109,313-pa.r, $50, of which Penn. Co. Dec. 31, 1898, owned $1,256,. 
900. Due guarantors Dec. 31, 1898, $1,360,058. 

EARNINGS.-Jan.1 to June 30, were $232,756 in '99; $214,327 in '98. 
Year end. Dec.31. Gross. Net. Interest,clc. Balance. 
1898 ..•.•.•••••... $447,342 $89,148 $126,000 def.$36,852 
1897 ...•...•....•. 406,644 94,674 129,412 def.34,738 

Olnclnnatl Saalnaw & Mackinaw BR.-From Durand to 
West Bay City, Mich., b3 miles. The Grand Trunk ot Canada owns 
$825,000 of the $1,500,000 stock issued, and above bonds have a 
traffic guarantee from tha.t road a.nd the Chica.go & Grand Trunk. 
Year Dec. 31- Gross. Net. Interest. Deficit. Traf.guar. 
1898 .•...•••.... $137,676 $63,836 $86,450 $22,614 $37,326 
1897 ............ 125,360 62,031 86,550 24,519 (1) 

Olearfleld & JJiahonlog Ky.-( See Map Buf. Boch. 4 Pitts.)-Owns 
roa.d, completed in 1893, from Du Bois Juno, Penn., on Buff. R. & P., 
to Clearfield on Beech Creek RR"J 26 miles. Leased durmg corporate, 
extstence and renewals thereor to Buffa.lo Rochester & Pittsburg
which see-at a rental payablo in gold and equal to 6 per cent on 
$750,000 stock, par $50, and 5 per cent on bonds, the latter being gna.r. 
p . .t 1., by lndorsement on each.-See V. 61, p. 710. 

Cleveland Akron & Columbus Rallway.-Owns from Hud
son, o., to Columbus, o., 144 miles; Dresden bra.nob, Kilbuck to Triu• 
way, 331mtles; coal spurs, 11 miles; total owned, 188 miles; trackage 
Hudson to Cleveland, 26 miles, and Trinway to Zanesville, 16 miles. 
On June l, 1899, Penn. Company took control, havin~puroha.sed $2,-
237,500-of the $4,000,000 stock. Bills payable June 30. 1899, $602,-
744; secured by $1,000,000 consol. 5s of 1893, of an authorized issue 
of $5,000.000; car trust notes, not matured; $89,310; total floating 
debt, t692,034. In 1898·9, gross, $938,743; net, $276,611; interest, 
renta.la, etc., $201,328; balance for year, $75,283. (V. 69, p. 1244.) 

Cleveland Canton & Southern BB.-In 1899 sold to Wheel
ing & Lake Erie, which see. On June 30, 1898, outstanding $368,628 
equipment trust a.nd $103,500 rea.l estate mortgages. 

EARNINGS.-11 months, i 1898-99 ..•.. Gross, $645,242; net, $82,973 
July 1, to Ma.y 31. 51897·98 .••.. Gro~s, 627,512; net, 120,042 

-(V. 69, p. 333, 1011.) 
Oleveland Cincinnati Ohlcago & St. Louis Ry.-(SuMap.J

Operates an extensive system of roads radiating from Indtanapolls, 
Ind., westerly to Chica.go, Peoria, Cairo, Ill., St. Louts, and east
erly to Sandusky, Cleveland, Columbus and Cincinnati, Ohio, a.nd 
southerly to Louisville, with branches. A.s shown on map the system 
comprises: fi Bee this company. 

Owned directly- Miles. 
Cleveland, O., to Colmnbus,O .. 138 
tia.lion, 0., to Indiana.polls ••••. 203 
Delaware to Sprtngfleld ..•••••• 50 
Cincinnati to Lafayette ...•••... 175 
Indianapolis to Terre Haute .••. 72 
Harrison Branch............... 7 

Leued-entire stock owned-
Cinoin. Lafayette & Chio. Ry.- 57 
Oa1ro Vincennes & Chlo. Ry.

Ca.tro, Ill., to Tilton & branoh.267 
St. Lou. Div. T. H. to E. St. L.193 

Columbus Springfield & Ctn.-
Columbus, o., ro Bprindeld .. 45 

Whit.e Water-Ha.rrtson,fnd., to 
Ha,gerst.own, Ind........ . . . . . • 62 

01n. Wabash& Michigan Ry.
Benton Harb. to Rushv. & Br.249 

Other lines (aJ.... • • . • • • • • • • • • • • 44 
Oinoin. Sandusky &Cleve. Ry.-

8and'sky, o., to Dayt'n, O.eto.170 

Leased and controlled. Miles. 
Cincinnati & Springfield Ry.

Lud.G've(6m.fr.Cin.)to Day'n 48 
Colum. Hope &Greensb'g RR.- 26 

Trackage into Cincinnati, &o. 32 

Total included in earns •.. 1,838 
Operated; earns. kept separate-

Peoria & Ea.st'n Ry. (,r).- 352 
Kankakee & Seneca RR.- 42 
~t. Giloa.d Short Line........ 2 

Tota.I of 11ystemJune S0,'99.2,234 
Trackage Bl, Cent. into Chio .. l 56 

On pt,Ld6ntage ba.sia ....••.. 5 
Tr:~la~~ J~tv.~~~~~~~~~~:} 53 

Operates indep~ndently
Dayton & Un. RR. (,r) •••••••••• 47 
Double track ..•••••.• ••••. _ •. . • 60 

a No debt, or bonds a.11 owned. 

The company ts a.lso one-fourth owner of the Peoria & Pekin Union 
Ry., one-seventh owner in the Termina.l Railroad ~ssooiation of St. 
Louis and two-fifths owner of the Indiana.polls Union Railway and 
partia.l owner of Dayton & Union, which is operated independently. 

HISTORY, ETC.-A. consolidation of the Cincinnati Indiana.polls Bt 
Louis k Chica.go Railway Company, the Cleveland Columbus Cincin
nati & Indiana.polls Railway Company and the Indianapolis & St. Lom 
Railway Company, ma.de in July, 1889, per plan in V. 48, p. 427. It 
ts one of the so•oa.lled Vanderbilt roadP, the Vanderbilt interest having 
been increased in Ja.n., 1900, to a.n absolute majority of the stock. V. , 
70, p. 75, 125. The St. L. A.It. & Terre Haute main line and branch· 
were purchMed in 1890 for $10,000,000 4s. 

CAI ITAL 8TOCK.-On Jan. 1, 1890, the common stock wa.s $20,500,-
000; it has been increased to prerent figure to acquire stocks of lines . 
absorbed, eto. Dividends on common stook were resumed in Ma.r., 
1900, l½l p. o. being pa.id for 6 mos. ending Dec. 31, 1899; divi
dend tor next 6 mos. may be at the rate of 4 per cent. V. 70, p. 75. 

DIV'DS.- 1890. '91. '92. '93. '94-'96. '97. '98 '99 1900. 
Oommon ... i 4 p. o. 3 3 3 none none none none Mar., 119 
Preferred •• 5 From 1890 to 1896, incl., 5%. 2¼ 3 5 Jan., 11' 

BONDS.-The sin1nn~ fund provision of the Oleveland Oolumbus Oin
cinnati II Indianapolis consol. bonds (stamped) has been canceled. The 
principal of these bonds ts payable in gold, but the interest is payable 
a.t option of holder either in lawful money at 7 per cent per annum or 
n British sterling at 6 p. o. 

Of the Indianapolu cl St. Louis first mortgage bonds series "A." a.re 
J. & J.; series "B," M. & 8.; series "C," M. & N. 

Bt. Louis Division btmds, see deed of trust V. 52, p. 42--45. 
A.s ·to the Oincinnati Wabash cl Mich. 4 per cents, see V. 52, p. 718, 
'l.'he 100 year mortgage of 1893 ts limited to $50,000,000, of which 

$29,252,000 were reserved to retire at maturity bonds outstanding on 
the various lines (exclusive of Ca.tro division, Peoria division, Michigan 
dlvislon and the St. Louis division west of Terre Haute); of the ba.1-
a.nce, $5,000,000 were authorized to be sold a.t once for double track, 
equipment, eto., and the remaining $15,7481000 were issuable after 
July 1 189t.) for new construction, etc .• at the rate of $1,000,000 a 
year; $3,634,000 were so issued in yea.rs 1895-99. V. 64, p. 1224. 
Mercantile Trust Co. of New York ts trustee. On July 1, 1899, $11,634,-
000 of these bonds had been issued, but $500,i.<?_OO was held in treasury, 
and $3,000,000 more were tssua.ble,aga.inst ~.i,000,000 of 7s paid May 
1, from the proceeds of a loan, the $3,000,u00 general bonds being 
held for a better price than wa.s then obta.ina.ble. V. 69, p. 601. 

The Oincinnati cl 8pringjuld, firsts are guaranteed, $1,000,000 of 
them by C. C. C. & Ind. (now consolidated with Cl. Ctn. Ch. & St. L.) 
and $1,000,000 bV the Lake Shore & Mioh. So. 

GENERAL FlNANCES.-On July 1, 1899, bills payable only $3,425; 
there were $156,200 equipment notel!,.payable in monthlyinsta.lments, 
$78 100 becoming due in 1899-00. uuarantees interest on Louisville 
& Jeffersonville bridge bonds 1ointlywith the Ches. & O. The Cleve. 
Col. Cin. & Ind. 1st s. t. 7s were paid~at maturity on May 1, 1899. V. 
68, p. 822. In:Ma.r., 1900, dividends were resumed on common stock 
-see V. 70, p. 75. 

Traffl,c.-In calendar year 1895 carried 8,848,275 tons, of which 
b1tmn1nous coa.l furnished 20 p. o., grain 12 p. o. and lumber 11 p. o. 

LATEST EARNINGS.-From July 1 to Nov. 30 (5 months.)-
5 mos.- Gros11. Net. Int., clc. Bal •• iur. 

1899 ..........•••••.. . $7,170,881 $2,270,384 $1,189,728 $1,080,656 
1898 ..•...•........•.. 6,430,847 1,869,911 1,210,125 659,786 

ANNUAL REPORT.-Annual meeting last Wednesday in October. 
Report for 1898-99 ln v. 69, p. 590,600. See a.lso editorial, p. 671. 

Yearend.June30- 1899. 1898. 1897. 1896. 
Passenger earnings. $4,245,036 $3,850,126 $3,665,193 $4,035,326 
Freight.............. 9,226,534 9,237,507 8,254,873 8,576,700 
Mall and ex.press.... 932,887 930,657 912,449 847,982 

Tota.I earnings ... $14,404,457 $14,018,290 $12,832,515 $13,460,008 
Oper'g exp. & taxes. 10,645,556 10,968,367 9,864,665 10,293,703 
P. c. op. ex. to earns. 73·90 78·24 76·87 76·47 

Net earnings .••• $3,758,901 $3,049,923 $2,967,850 $3,166,305 
Renta.ls, tnterest,&o. 338,497 336,992 284,596 252,319 

Tota.lnet ncome. $4,097,398 $3,386,915 $3,252,446 $3,418,624. 
Interest on bonds .•. $2,672,544 $2,708,691 $2,687,049 $2,639,863 
Renta.ls,eto.......... 201,165 196,333 237,091 204,647 
Dividends........... 500,000 375,000 375,000 500,000 

Balance •.•..••.. sur,$728,689 sur$106,891 df.$46,694 sur.$74,114 
- (V, 69, p. 280, &90, 600, 1011, 1061; V. 70, p. 75, 125.) 

Oleveland Lorain & Wheeling By_.-( Su Map.)-Owns from 
Lorain, o. to Bridgeport, o., opwstte Wheeling, W. Va., 158 mlles; 
Lester to Clevelan~ 28 miles, and branch to Bellaire, 0,, 6 mllea; 
tota.1, 192 mlles, and has trackage into Wheeling. 
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JANUARY, 1~00.] RAILROAD STOCKS AND BONDS. 49 

Sub•crlbers will cont'er a great t'avor by giving Immediate notice of' any error discovered In these Table■• 

Bonds-Princi-RAILROADS. INTEREST OR DIVIDENDS. 
Miles Date Size, or Amount pal.When Due. 

!For explanation of column headings, &c., see notes of of Par 
on first page of tables. Road. Bonds Value. 

Ul,toe. ti Pittsb.-Btock, 7 p. o. ~ar. by Penn. RR.Co 
i99 i867 

$00 
Consol. sink.fund mort. for 5,000,000,notdr'n.c 1,000 
Gen. M. for $10,000,000 fld} series A, ....... c· 199 1892 1,000 

gtl!U', p. & i. (end.) Pa. R. series B .••..... c* 199 1892 1,000 
do do do series C . ....... o• 199 1898 1,000 

Oiet1. Term'l ti Vall~y-lst M., 16,000,000 gold.c*&; 75 1895 1,000 
Ooa11t Ry~cotia.-lstM. 5,000,000, ~ -I~.o 51 1895 $&£ 

•Oolebroo lstM.,!j,593,400,und.Read. .of 96c 13 1868 100 &o. 
Cotoraffe> Midland-Common stock, $4,000,000 ..• . ·--· . --- 100 

Preferred stock, 4 per cent non·cum.,$6,000,000 ---· . --· 100 
Pr.lien lst!\1.bds.,Nos. 9,501 to 10,000,incl.(text\ ---· i897 i:ooo 1st mortgage, $10,000,000. See text. .••... Ce.c* ---· do do ....... Ce.c* .... 1897 1,000 

,Colorado ti Southern- Common stock, $31,000,000 .... . --· 100 
1st pref., 4 per cent, non·cum., $8,500,000 .....•. .... iss2 

100 
2d pref., 4 per cent, non-cum., $8,500,000 ....••. 

1,086 
100 

1st mortgage, gold, $20,000,000.Ce ...•.•...... o* 1899 1,000 
-Oolorado sz,rings& Orip. Oreek-1stM. $2,000,000 1899 ------
ooi. Wyom.ing ti Gt. No.-lst M., $6,000,000, 1iC•• c* ··,-if, 1895 i:ooo Col. Newb. ti Laurens-lat M.,g.,$3,000,000 .. SBa 1887 
<Jo umbia Southern-lat M., gold, $2,100,000.N .. . 28 1898 i:ooo Oow.mbus cf Oincinnati Midland-lat morlage .... 71 1884 
Columbus Hoek, Yal. & Toledo-See ocking Valle yRy. 
-Oolumbus Lima <I Milwaukee-1st mort., 5io1d.A.,c 40 1889 1,000 
-Ool. Marsh. cl North'n-lst M., g .• $2,800, 00 .... 115 1899 1.,000 
Ool. San. cl Hock. RR.-New rec'sctfs.,$1,050,000 

227 
1897·8 i:ooo 1st mortgage (prior lien), $2,000,000, gold ..... o* 1895 

General mortgap;e, $10,000,000, gold . .•.. Mp.o" 227 1895 1,000 
Income bonds, non•cumula.tive,j,°ld ............. ... 4 1895 i:ooo Zanesville Term'l Co. 1st m. for 00,000, gold. c* 1890 
Col. Ter. & Transf. mtge. $350,000 gu. C. B. & H. .... 1893 1,000 
Ca.r trust notes ...................................... . --· i895 

. ..... 
Receiver's certifl.cates (old Co.) out in July, 1896 .... ...... 
HISTORY.-This railway is a consolidation Nov. 23, 1893, of the C, L. 

& w. railroad a.nd the Cleve. & Southwestern. (See V. 57. p. 979.) In 
Dec., 1899, control was acquired by Blair & Co. of N. Y. V. 69, p.1247. 

STOCK.-Common, $8,000,000, and preferred, non·oumula.tive, 5 p. o., 
$5,000,000, par $100. After dividends of 5 p. c. have been pa.id on the 
\Preferred and common both stocks share alike.-V. 60, p. 1058. 

DIVIDENDS.-Onpreferred in 1896, 3 p . o.; none since. 
BoNDs.-The consolidated mortgage for $5,000,000 is now a 

fust lien on the 192 miles main line, including the extension 
of 28 miles to Cleveland, completed Dec., 1894; also 105 miles sidings, 
-equipment, terminals, eto., now owned or hereafter acquired. Bills 
payable June 30, 1899, $100,785. 

EARNINGS.-9 months, ~ 1898·99 .. Gross, $1,192,863; net, $347,532 
July 1 to Ma.roh 31. 51897-98 Gross, 1,131,337; net, 318,149 

REPORT.-Report for year ending June 30, 1898, was in V. 67, p. 898. 
In 1898-9 gross, $1,621,981; net, $484,086, other income,$7,000; inter
-est on bonds, $277,000; interest on car trusts, etc., $19,571; balance, 
$194,515. 1897-98, gross, $1,501,431; net, $438,924. V. 69, p. 1247. 

Cleveland & Mahoning Valley Ry.-Owns from Clevela.nd, 
o., to Sharon, Pa., 81 miles [57 double track]; Niles, 0., to New Lisbon, 
-0., and branches, 44 miles. Leased to Nypano RR. (formerly N. Y., 
Penn. & Ohio) till 1962; rental $514,180 per annum, payable monthly. 
In 1896 consols for $155,000 were issued to retire the last of the prior 
bonds and the oonsols a.re now a first lien on the entire road. Coupon 
interest is J. & J., registered interest, Q.-J. Stock is $3,259,200, of 
which $2,758,250 is held by "Atlantic First Leased Lines Rental Trust 
Co., Limited," of London. Dividends in 1897, 13~; p. o.; in 1898, 
1319 p. o.; in 1899, 13¼ p. c.-v. 63, p. 968.) 

Cleveland & Marietta Ry.-Owns from Marietta, 0., to Canal 
Dover, and bra.noh, 103 miles, and 7 miles, Va.lley Junction to Canal 
Dover, leased. Pennsylvania RR. obtained control in Oct., 1899, having 
purchased abouttwo·thlrds of the stock, a.nd took charge Jan. 1, 1900. 
Stock, $2,000,000-par $100.-V. 69, p. 1345. 

BoNDS.-New first mortga.ge for $2,000,000 is dated Ma.y 1, 1895, 
and is gual'Anteed as to principal and interest by the Penn. Oompany 
(trustee, Farmerij' L. &T. Co., N.Y.). Sinking fund of 1 p. c. com• . 
menoes July 1, 1896; bonds bought at par but not subject to call. 

REPORT for 1898, in V. 68, p.1072, shows gross $421,988; net, $66,· 
822; interest on bonds, $56 250; balance sur. for year, $10,f->72. In 
1897, grosr;, $356,721; net, $9,059.-(V. 68, p. 1072; V. 69, p, 1345. 

Cleveland & Pittsburg RR.-( See Map Pennsylvania Railroad.) 
Cleveland, O., to Rochester, Pa:t 124mlles; branches-Bayard, O.,to New 
Philadelphia, 31 miles; Yellow 1.,Teek to Bellaire, 43 m.; trackage, Roch
ester to Pittsburg (Pittsb. Ft. Wayne & Chic.), 26 miles; total, 224 miles. 

LEASE-Leasedfor999years, Dec. 1, 1871, to Penn. RR. Co., a.nd lease 
transferred to Pennsylvania Co. Renta.l, 7 p. o. on $11,226,050 stock, 
interest on bonds and oraanization expenses. 

BoNDs.-Generals are all equa.lly secured; guaranty. V. 56, p. 604. 
EARNINGS,-Fiscal year formerly ended Nov. 30; ohan~ed in 1898 

to Dec, 31. Report for year ending De(). 31, 1898, wa.s given in V. 
68, p. 1020, showing gross earns., $4,032,765 ; net, $1,363,532; profit to 
lessee was $201,561.-(V. 68, p. 1020,) 

Cleveland Terminal & Valley RK.-See Map Baltimore cl 
Ohio. Owns from Cleveland, Ohio, to Va.lley Junction, 75 miles; 
sidings, 67 miles. Successor, as per plan in V. 60, p. 437 a.nd V. 61, p. 
70, to Valley Ry. (of Ohio), sold in foreclosure Sept. 10, 1895. 

STOCK-Of the $4,615,300 com.mon (par $50) B. & 0. owns $4,594,300 
oommon and of the $2,060,750 preferred, $949,200; pai $100. 

BONDS-The first mort. bonds a.re guaranteed, prinoipa.l and interest, 
by the B. & O., endorsed; interest is pa.id regularly from earnings. 

EARNINGS.-Year 1898·99, gross, $954,490; net, $320,973; other 
inc., $7,202; interest, f221,00t>; taxes,24,652; surplus, $82,518.-1(V. 
63,p. 791,) 

coa•t Ry. of Nova Scotla.-Road from Ya.rmouth to East Pub
nioo 31 miles, was tn operation in Aug., 1897; under contract from 
Ea.st'Pubn1co to Lockport, 6t miles, of which East Pubnico to Bar
ringt!)n, 20 miles, expected to be operated a.bout Nov. 15, Pro• 
jected to Halifax, about 210 muesl from Yarmouth. V. 68, 
p. 1180. Capital stock authorized $1,000,000; issued, $500,000. Presi
dent, Thomas Robertson, Yarmouth.-V. 68, p. 1180. 

Colorado Midland Ry.-Owns from Colorado Springs to New 
Castle, Col., 234 miles, including Snowden to Leadville, 8 m., not op. 
erated; Snowden t o Arka.nsas Jct., 6 m .. ,!erome Pa.rk bra.nob, 15 
miles· Aspen branch, 20 m.; spurs to qua.rries, 2 m.; Busk Tunnel, 
2 miles; total owned, 279 miles. Leases New Castle to Rifle Creek, 14 
miles and Rio Grande Junction RR., Rifle Creek, Col., to Grand Junc
tion, 63 miles; total owned and leased, 356 miles. 

ORGANIZATION.-Successor Oct., 1897. to the Colorado Midland Rail• 
road, foreclosed and reorganized per plan in V. 64, p. 1224, 1226, 

BTOCK,-Both classes of ~tock will be h eld in a voting trust for six 
years and thereafter until the first mortgage bonds shall have re
ceived 4 per cont interest in cash for three successive years. The votin.11: 
trustees are F. P. Olcott, Henrr T. Rogers , A.H. Joline, W. Lidderdale 
and Cecil w. Boyle. As to votmg trnst, etc., see V, 66, p. 856, 1044. 

Outstanding Rate Per When Where Payable, and by Stocks-Last 
Cent. Payable Whom. Dividend. -------

$11,226,050 7 Q.-M. N. Y., Winslow, Lanier. Dec. l,'99, ll\ 
1,259,000 7 M.&N. do do Nov. 1, 1900 
3,000,000 4lgg. J. & J. do do Jan. 1, 1942 
2,000,000 4lgg. A. & 0. do do Oct. 1, 1942 

34,000 31g g. M.&N. do do Nov. 1, 1948 
5,515,000 4 g. M.&N. N.Y., Brown Bros.&Co. Nov. 1, 1995 

450,000 5 A. & 0. Bostonjf!· Y. & London. Oct. 1, 1945 
600,000 6 J. & D. Phila., ad. Co. Office. June 1, 1898 

3,421,300 To be in voting t rust for 6 years or mor e. 
4,979,800 To bein voting t rust for 6 years or mor e .. 

To be issued only if n ecessar y -lrior to July, 1903. 
7,500,000 2-3·4 g. J. & J. . Y., Central Trust. July 1, 1947 
1,011,000 4 g. J. & J. do do July 1, 1947 

30,995,000 
8,500,000 Bee text. ---·· N. Y., Hallgarten & Co. Feb.14,'00,2% 
8,500,000 . .. 4.g. F:·&:·A. Feb:·y;·i929 17,500,000 N. Y., Central Trust Co. 

Bee text. 5 ··-· · May·1, .. i925 500,000 5 g. M.&N. Philadelphia.. 
899,00b 6 g. J. & J. Far. & Mer. N.Bk .. Ba.It. July 1, 1937 
272,000 5 g. J. & D. N. Y., N.Y. Sec.&Tr.Co. Dec. 1, 1948 

2,000,000 41g J. • J. Jan., '97, paid May, '98 Ja.n. 1, 1939 

5i5,000 5 g. M. & N. New York. May 1, 1929 m 5 g. J. & J. N. Y., Int.B'k'g & Tr.Co. Jan. 1, 1930 
1,000,"00 6 Semi-Im Columl>'s,O.,Rec'rs' Off. 

oci.' · i·; ·i9oo 2,000,000 5 g. A. & 0. Apr.,'97,coup.last paid. 
7,446,591 2lg-4 g. J. & ;J. None paid in cash. Jan. 1, 1946 
1,778,000 4 F. & A. 1945 

453,000 g g. J. & J. Ja.n. ,'97, coup. la.st pa.id. July 1, 1940 
341,000 M.& 8. 1943 

50,000 . .. 6 .. -·-·· . --· .... -- ---····· 500.000 ----- ---------· -- - .... 
BONDs.-Of the new bonds, $2,500,000 are 4s and $7,500,000 bea.r 

Interest in ca.sh at 2 p. o. to July 1, 1900, then 3 p. c. to July 1, 1902, 
[with preferred stock scrip for the interest up to 4 p. c. not paid in 
cash, payable yearly on July 1], and 4 p. c. after July 1, 1902. Bee 
bonds in V. 66, p. 856; V. 68, p. 1131. Of the new 4s sufficient were 
reserved to retire the equipment bonds as they mature; a.lso $1,-
355,100 new 4s, $590,700 prer. and $579,800 common stock will re
main for future needs. In June, 1899, a s ~ttlement was rea.ched with 
the Busk Tunnel bondholders, who received $1,231,000 Col. Mid. 2-
3-4s (ori~inally 4si_sta.mped interest reduced) bond for bond a.nd 4 p. c. 
interest m cash.-v. 68, p. 1131; V. f)9, p. 26, 1343; V. 65, p. 327,367, 
Has right to issue $500,000 prior lien 4s if necessary prior to July, 1903. 
The $116,000 equipment B 6 per cent bonds were paid at maturity, 
Jan. I, 1900, a.nd an equal amount of 1st 4s .will probably be issued. 

Oharges.-Obligatory charges for first three yea.rs under plan, in· 
eluding taxes a.nd rentals, $322,051, against $831,320 for old Co. 

The ::! per cent non-obligatory iI}.terest on the fl.rat 2-3-4s wa.s paid in 
scrip July 1, 1898, and July 1, 1899. -V. 69, p. 26. 

LATEST EARNINGS-5 mos.,~ Gross 1899 •..••. $888,032; net, $249,068 
July 1 to Nov. 30. 5 Gross 1898 .••••• 732,429; net, 154,581 

REPORT.-Report for year ending Jpne 30, 1899, in v. 69, p. 1343: 
Y'rs. end.June30- Gross. Net. Misc.inc. Oharges. Surp. 
1898-~ ··············$1,659,797 $295,34.8 $10 593 $303,736 $2,205 
1897-8 .............. 1,731,443 345,757 5,897 339,562 12,092 

NEW OFFICERS.-(Nov., 1897.)-President and Ma.na.ger, George W, 
Ristine, Denver--t Col.; Becreta.ry a.nd Treasurer, Oscar Bunke, 41 Wall 
Bt. N. Y.-(V. 6t:i, p. 1131; V. 69, p. 26, 78, 1343.l 

Colorado & Northwestern Ry.-Boulder to Wu.rd, Col., 2612 
miles, operated from Oct.t 1898. Branches projected from Sunset to 
Eldora, Col., 19 miles, ann Eldora to Middle Park. Col. 45 miles; to; 
ta.I, 90 miles. Stock, $500,000; par $100; all issued. Bonds, $500,· 
000 50-year gold 5s, dated Sept. 1, 1897 (M. 8.), Mercantile Trust Co., 
N, Y., trustee. Pres., W. C. Culbertson, Boulder, Col. 

Colorado & Southern Ky,-(See Map,)-Operates from Orin 
Junction, Wyoming, through Colorado to Fort Worth, Texas, viz. 

Line., nwned. Miles. I . Milu. 
Clleyenne to Orin Junction........ JM Other Imes, br., et,e. (1<'6 nar. irau.) 387 
Denver to Bessemer Ju.net, Col... 1281 '.l'rackngt-Pueblo to Walsenburg 
8;:!i';,e[ot1~I~~~ ~i~!~w iriigei: m <Denver & Rio Grande) ....•.... -~ 
Trinidad, Col., to Texas State line 135 I Total owned and leased ........ i, lU 

Also has large interest in Fort Worth & Denver City Ry., 465 miles. 
Ha.a traffic a.nd trackage a~reement with Union Pa.cHl.c, connecting 

the Cheyenne & Npr. Division with the system a.t Greeley a.nd Denver; 
also trackage over Atchison tracks, Denver to Pueblo, Col. V. 69 
p. 179. In Sept., 1899, extension Hill Top Jctn., Col., to Leavlck, 1i 
m., was opened, and in Jan., 1900, the Badger•Hartville Hrancb, 10m. 

ORGANIZA'.1'ION.-Succeeded on Jan. 11, 1899, per plan in v. 67, p. 
748, the Umon Pa.oifl.o Denver & Gulf a.nd Denver Leadville & Gun
nil!lon, foreclosed a.nd sold in Nov., 1898. Owns a, la.rge majority of 
the oommon stock of the Fort Worth & Denver City Ry., which see. 

VOTING TRUST.-All classes of stock are vested in the voting trus
tees, Grenville M. Dodge, Frederic P. Olcott, Harry Walters, Henry 
Budge and J. Kennedy Tod until Jan. 1, 1904, and then until the first 
preferred stock shall have receiv~ a 4 per cent cash dividend for 
three consecutive years. The voti.Iig trustees may, however, deliver 
the stock at any ea.rller date. 

DIVIDENDS.-Div. on 1st pref., 2 p. c., paid Feb., 1900, out of earn• 
ings for calendar year 1899.-V. 70, p. 75. 

BONDS.-The new mortgage is a first lien on a.ll the road, equipment 
and other p1operty, $2,200,000 being reserved for the a.cquisition ot 
coal proverties, and for future additions, betterments, equipments 
eto., a.t not exceeding $300,000 a year, and $250,000 are rt,served 
¥> be issued prior to Jan. 1, 19.00, by the reorganization o. mmittre, but 
1t is not expected that this will be necessa.ry. Statement to the New 
York Stock Exchange in V. 68, p. 102,. 

EARNINGS.-Jan.1 to Nov. 30,'99,gross, $3,663,643; net,$1,107,252, 
ANNUAL REPORT.-Statement of earnings for 1899 (Dece'Tlber ap• 

proximate) in V. 70, p. 75, showed: Gross, $4,033,728; net after 
taxes, $1,02~,834; other income, $30,114; interest from Feb. 1,'1899. 
$641,666; div., 2 p. c. on I st prefrrred, $170,000; bal., sur., $239,282. 
For old company, yea.r 1898, net $986,ti13. 

Dlrectors.-Frank Trumbull, Denver (President) ; Grenville M. Dodice New 
York (Chairman>, Frederic P. Olcott, Harry Walters. H enry Bmlire. J.' Ken-
~:~loi~~d ~~;i~t~e!•e~~~~n B. Ream, Luther Kountze, EdwardC. Hen-

-V. 69, p.179, 283, 1103; V. 70, p. 75, 

Colorado Springs & Cripple Creek RR.-Under construction 
in Jan., 1900, as a steam road from. Colorado Springs to Cripple Creek 
38 miles. In Nov., 1899, reported to have acquired the Col. Spr Rapid 
Tra.nsit (Electric) Ry. and Cripple Creek District (Electric) Ry.· stock 
authorized, common, $1,200,000; preferred, $800,000. Par of shares 
$100 each. In Dec., 1899, the bonds were reported as all subscribed' 
President, Irving Howbert.-V. 69, p. 1147; V. 70, p. 75. • 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



ao INVESTORS' SUPPLEMENT. (VOL. LXX. 

C, 

L A R 
0 

C. 

7 
I G R A N D 

H 0 E 

S AG U A C H 

MAP OF I 

THE COLORADO &, SOUTHERN RY. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



JANUARY, 1!100., RAILROAD STOOKS A.ND BONDS. GI 

l!lob.crlber• will eonCer a irreat f'avor b:, a:ITlna: IJDJDedlate aotlee of' an:, error dlaeovered In theae Table•. 

RAILROADS. Miles Date Size, or 
IF ,r explanation of column beadings, &c., see note of of Par 

on first page of tables. Road. Bonds Value. -------

-Oolumlma d Xenia-Stook,J per cent rental ..••••.. 55 isii4. $50 
O<mc0rd d Olartmant (N. .J-lAt mo[1t;~e ...... o 71 1,000 
C<mc0rd d Montreal--Stook, Class I. (B. . M. pf.) ..... .... 100 

Stock, Class II (B. C. & M. new) .••.....•..•..•...•. .... . ... 100 
Stock, Class III. (B. C. & M. old stock) .........•.• .... .... 100 
Btook, Class IV. (Concord) $6,000,000 autb. Text 

i66 issi 100 
Bost. Con. & Mon. improvement mortga~ ....•. o 1,000 
Conoord&Montrealoonsol.mort.for$5,5 ,000.c* 262 1890 1,000 
Debenture bonds, $650,000, ourrenoy . .. ..• .... o• .... 1897 1,000 

Do do $500,000 cur. (V.69,p.119310• 
io~ 

1900 1,000 
Concord d Ports.-Stook, 7 p.o. rn'l, 99 yrs. Cono'd .. .... 109 
Conn. d Paasum.-Pref. stock, 6&· o. rent'l,99 yrs.o• 

ilo issa 100 
1st mort. (White Riv.Juno. to anada line) ,rld.o* 1,000 
Massawtp,t st'k, guar.same div. as Conn. Pass. 37 issi 100 
Newport Riobford 1st mort. guar. by C. & P .c• 22 1,000 

Connecticut Ri1'er-Stook ($2,670 000 authorized) .. 80 issa 100 
ScriNs redeemable in ten years Iii cash or bonds .. 80 

i:ooo Bon 1 not mortgage, for $1,000,000:f:,gold . ..... o 6·75 
1893 

Oonneciing (Phila.)-lstm., gu.iN. &1. a. RR.en. c 1864 1.000 
Connecting Terminal RR. (Buff' o)-18t M •..... .. r ..... 1883 1,000 

Erie & West. Trans. 1st M. p;uar. drn. at 105 .. o• 1892 1,000 
Oornwatt d Lebanon.-Stook . .....•................. 24 issi 50 

New 1st mort~age for $800,000 . .. ....•......••. . r 24 100 &c. 
Oor,ialHB d Ea. ern-lst mort. ($11,250,000).Ce.o• ·57 1898 1,000 
Oumbertand d Pen~t,,ania- 1st mort. gold, guar. 1891 1,000 
Oumberland Valley took i$484,900 is preferred). .ifa i856 50 

1st and 2d ms. ,gold (2d$ 09,500due Apr, 1908.) 500 &o. 

Colorado •rexas A< l.'IIexleao RK.-Owns partially completed 
oad from Sweetwater, Tex., on Texas & Paolfto RR., ~outh 2() miles 

To Oakburst; further extension proposed to San Angelo, Tex., making 
t78 miles In all. V. 67, p. 842. Suooessor on Nov. 17, 1899, to Colo• 
rado Valley RR., foreclosed. V. 68, p. 1180. J . R. Daugherty, St. 
Louis, Mo., President of Colo. Valley RR., was interested In new co, 

Colunibla Southern Ry.-Owns from Biggs Ore.,south to Moro, 
28 mlles. In Sept., 1899, also under consttuotlon to Prineville, 95 
mlles; also pro.leoted from near Cross Hollows in Wasco County t o 
Canyon City. 1n 1899 made a mortgage for $2,100,000 to N. Y. Se• 
eurlty & Trust Co., as trustee, of wbloll $272,000 was issuable at once, 
.and remainder, It was said, at $10,000 per mile on additional road. 
Pres., E. E. Lytle; Seo., May Enright, Wasco, Ore.-V. tl8, p. 330. 

Colonibus & Otuelnnatl .Midland RR.-( See Map Batt. d Ohio.) 
-Owns from Columbus, 0., to Midland City, 0., 71 miles. In Jan., 
1899, the B. & 0. reorganization oommlttee had acquired for 94 flat 
nearly all the bonds. V. 6t:!, p. 129; V. 67, p. 1159. ln Jan., 1900. the 
new seourlties under the B. & 0. plan were being delivered. V. 69, p . 
743. In 1897·8, gross. $405,988, net, $89,532; taxes,$10,979. V. 68, 
p. 129; V. 69, p . 743; V. 70, p. 76. 

Colo1Db08 Hoek. Valle:,&, Tol.-SEK HOCKING VALLEY RY, 
Colonibos Lima & Mlhvaollee R:,,-Own railroad from 

Lima, o .. to Defiance, 40 miles; oompleted Deo .. 1899. On Deo. l, 
1899,1 H. G. Baker was appointed receiver on ground of default In 
$42,vOO loan. V. 69, p. 1103, 1193. Stook autl.lorized, $1,000,000; 
par, $100. Bonds are issuable at $~0 000 per mile, not exceeding $7,· 
500,000, and are not subject to cali. !:'resident, J. G. W. Cowles of 
Cleveland.-(V. 69, p. 1103, 1193.) 

Columbus Marshall & Northeastern KK.-Pro.lected and In 
O ct., 1899, partly graded from Marshall, Mich., on Mlohlgan Central 
(east of Jackson), nortbeasterlv to Bay City, about 135 miles. Stock, 
(t) . Bonde are subject to call at par on any interest day. President, 
H. E. Hollon, Marsnall, Mich. v. 69, p . 33a. 

. Oole.JDbns Sandu11k:, & Hocking RR.-RoA.D-Sandusky via 
Columbus to Zanesville and southerly to Glouster, Shawnee and 
Shawnee Junotlon, with branobes; total, 273 miles, of whiob 226 
miles are owned and 47 miles leased. Trackage to Toledo, 51 mlles. 

RECEIVERSHIP -The appointment of S ,muel M. Felton on June 1, 
1897 by tbe U. 8 . Court was sustained in July, 1899. V. 64, p. 134, 
233, io88; V. 69, p. 78. See also V. 68, p. 1023. As to receiver's oer• 
tlftoates and last coupon paid on the bonds, see table above. Decision 

. -0f Court on Master's report, V. 69, p. 695, pending In J an ., 1900. 
Stock of the Hooking Val. Ry. was reserved to acquire Interests in the 

Col. Sand. & Hook. or successor oo. if at any time praoticable or deslr• 
.able. V. 68, p . 40. · 

REORGANIZATION COMMIT'l'EE.-In June, 1899, the Fitzgerald com• 
mlttee disbanded, the seourlties deposited with the Mercantile Trust 
Co. being returned. V. 69, p. 26. Litigation pending. 

John G. Carlisle and Joseph F . Randolph ot New Yor!r and Charles 
s. Hinohman of Philadelphia represent bonds deposited with the 
North American Trust Company. V. 69, p . 78; V. 67, p. 842, 1160. 

STOCK, ETC.-Common, $7,500,000 authorized; outstanding, $3,348,· 
392; pref. 4 p. o., cum., $4.041,000; par, $100. First M. scrip, $80,000 

LATEST EARNING&-11 mos., 51898·9 ... Gross, $766,926; net, $78,235 
July 1 to May 31. l 1897·8 ... Gross, 711,163; net, 108,14!Z 

ANNUAi, REPORT.-Report for 1895-6 was in V. 63, i,. 600 and 835. 
Year• ending June 30- 1898. 1897. 1896. 1895. 

Gross earnings .... .. ... .••• $795,793 $796,074 $905,296 ,828,156 
Net earnings.... ............ 113,145 128,22a 208,431 149,857 
Taxes and rental........... ... . .... .••. . .•. 101,171 94,781 
-(V. 69, p. 26, 78, 228, 439, 491, 541, 695.) 

Colombu11 Wel111ton & Southern RR,-LancasterJunctlon 
() at a connection with the Penn RR., to South Blocmingville, 34 
miles· under oonatruotion (.Jan., 1900,) from South Bloomingville to 
Wellston, O. Total projected road, about 100 miles. Stock author• 
!zed, all common, $2,000,000: par, $100. No bonds bad been Issued In 
-Oct 1899. President a nd Gen. Mgr., William H. Stevenson, Lanoas• 
ter,·o.; Seo. and Treas., Jas. L. Clark, Cbioago, Ill, 

Oolum.bu• & Xenia RR.-Owns from Columbus, 0,1 to Xenia, O., 
65 miles. Operated as a division of the Little Miami ana 18 leased for 
99 years .from December, 1869, in oonneotion with that road, to the Pitts
burg Cincinnati Chicago & St. Louls, wbioh pays 8 per cent on stock. 
The lease ts guaranteed by the Pennsylvania Railroad Company. The 
o. & X. pays 826 per cent dividend (•~ out of assets) per annum,..._215 per 
eent Maroh 10 and Bel>tember 10 and 2 oer cent June 10 and ueo. 10 . 

Ooneord & Montreal RR.-From Nashua, N. H., vta Con• 
oord Plymouth eto., to · Groveton and the White Mountains, 450 
miles In all, (including Manchester & Keene, 30 miles, owned jointly, 
414 miles; 35 miles double track. Branch from ManohestAr to Milford, 
18 miles to be completed durin~ summer of 1900, for which $500,000 
31118 will'be Issued. V. 69, p. 1193. On June 29, 1895, leased to Bos• 
ton & Maine for 91 years at rental of 7 per cent per annum an all 
etook. V. 69, p. 795, 1193, 134.5. 

Concord & Portsmouth RR.-Owns Portsmouth, N. H., to 
Manobester, N. H., 4019 miles. Leased to Conoord RR. in 1862 for 99 
years. Lease, rental, $25,000; 7 per cent on stook. 

INTEREST OR DIVIDENDS. Bornu-.Prtnot• 
Amount pal,When Due. 

Outstanding Rate Per When Where P~able, and by Btoclu-Laat 
Cent. Payable . om. Dividend. -------

$1,786,200 825 Q.-M. Columbus, o., Treasurer Dec.10,'99,2% 
500,000 419 i~~· Bost., Treasurer's office. Jan. 1. 1914. 
800,000 7 Bee text. Jan.2 '00,l'i 540,400 7 .-J. do Jan.2 '00, ll\i 
459,600 7 .-J . . do Jan.2'00,llli 

5,397,600 7 .-J. do Jan.2 'OO,ll\i 
500,000 6 J. & J. B'ston,Faneull Hall B'k Jan. 1, 1911 

5,000,000 4 J. & D. Boston Bate D. & Tr.Co. June 1, 1920 
650,000 4 J. &D. Bos. S.D. & Tr., Boston. June 1, 1920 

(!) 319 J. & D. do do June 1, 1920 
350,000 7 J. & J. Manchester, N. H. Jan., ·oo, 319% 

2,500,000 6 F. &A. Boston, 8. Dep. & Tr. Co. Feb. 1, '<iO, 3J 
1,900,000 ~ g. A. & 0. do do Apr. 1. 19 3 

400,000 F. &A. do do Feb., '00, 3% 
350,000 5 J. & J. do do Jan. 1, 1911 

2,580.000 10 J. & J . Boston, Mass. Jan. l,'00,5;i 
1,290.000 4 J. & J. Springfield or Boston. Jan. 1, 190 
1,000,060 4 g. M. & 8. Boston, Mass. Sept. 1, 1943 

991,000 6 M.15 &8. Pbila., Broad St. Btat'n 1900-'1·'2·'3·'' 
500,000 5 M.&N. Pbila., 26 S. 15th St. May 1, 1903 
750,000 5 J. & J. do do July 1, 1912 
800,000 419 in '99 F. & A. Co.'s off'., Lebanon, Pa. J'Jy 31,'99, 2¼ 
766,400 5 A. & 0. do do Apr. 1, 1921 

1,og&,000 
4 g. F. & A. New York Civ. 1998 
5 i· M. &N. Guar. Trust Co. o N. Y. May 1, 1921 

1,777,850 8in 18 9 Q.-J. Pbila. & Chambersburg. Jan. l,'00, 21 
270,500 8 g. A. & 0. do do Apr. 1, 1904-

Conftnenee & Oak.land RK.-Owns road from Contluenoe 
Pa., to Yough Manor, Md., 20 miles; built in 1889. Leased to B. & O 
May 1, 1890, for 999 years, rental being Interest on bonds. B. & O. 
also agrees to acoept and oancel $2~J.OOO of bonds per annum in pay• 
ment of freight on interchanged tramo. Bonds Nos. 1 to 100 may be 
oalled in first five years, balance in seoond five years. Trustee, Fl· 
nance Co. of Pennsylvania, where May, 1898, ooupons were paid. 
Stock l8 $200,000. Bond,-lst M. gold, 58 (M&N) due 1914, $120,000. 

Oonneetleut & Pa11ao01p11le Rivers RR.-White River Juno., 
Vt., to Canada Line, 110 m.; leases 999 years Massawippi Valley, 37 m. 

LEASE.-From January 1, 1887, leased to the Boston & 
Lowell for 99 years on a basis to pay Conneotiout & Passumpsio stoo.11 
5 per oent till January, 1897, inclusive, and 6 per oent tberee.1ter, 
August, 18!17, dividend being 3 per oent. In October, 1887, the Boston 
& Lowell, oarrylng this road, was leased io Boston & Maine. Stook 
authorized, $3,000,000; outstanding, as in table. 

8EOURITIE8.-:.t:assawtppl stock receives same dividends as etook of 
lessee and $400,000 of it [not inoluded i'l the amount out.standing] 
Is pledged as part security for 4s of 1893 [$1,900-1..000 authorized] 
wbiob replaoed $1,500,000 of 78 due Aprll 1, 1893. ( v . 57, p. 1040.) 

Connecticut River RR.-Owns from Sprlngfleld, Mass., to 
Keene, N. H., 74 miles (double traoked, 36 miles); branobes, 6 miles. 

LEASE.-Leased for 99 years from Jan. 1, 1893 to the Boston & 
Maine, annual rental (as amended Oct. 10, 1895) being 10 per cent per 
annum on oapital stock), payable directly to the stooknolders in semi• 
annual instalments Jan. 1 and July 1, and in addition thereto interest 
on 4 per cent bonds and scrip and $2,000 for organization expenses. 
Lessee pays all taxes, operating expenses, eto., but lessor shall issue 
its stook or bonds for permanent improvements. (V. 61, p, 470.) 

Connecting R:,. (Phlladelphla).-Owns from Mantua Junotion 
to Frankford Junotlon, Pa., 6·75 miles; total mileage inoludlng 2d, 3d, 
4tb traoks and sidings, 50 miles. Leaeed to Philadelphia & Trenton for 
999 years, and with that road operated by Pennsylvama Railroad. 
Rental paysinterest, taxes and 6 p. c on $11278.300 oapitalatoolllpar$50) 
-all owned by Penn. RR, Current llabllhlesJune 30, 1899,$1,417,601. 

Connecting Terminal RR, (Bnffalo),-Owns a terminal road 
one mile Jong in Bufl'alo, N. Y. Stook $20,000 (par $500) oontrolled in 
same interest as the Erle & Western Transportation whose bonds 
(authorized Issue $1,500,000) are guaranteed principal and interest 
by endorsement. The Transportation Company bas outstanding $3,· 
000,000 capital stock (par $50) on which I'> per cent per annum has 
been paid J &J. Current liabilities June 30, 1898, $224,069. In year 
1897-98 gross, $108,954; net, $59,317; oharges, $28,567. 

(10011 Bay Roseburg & Ea11tern RR. & Na-vl,:;atlon Co.-V • 
69, p. 1345. 

Ooruw-all & Lebanon RR.-Owns Lebanon, Pa., to Conewago, 
22 miles; branobes, 3 miles. Dividends, formerly 4 to 419 per oent, 
yearly,were In 1893 6 p. o.; also In 1892-931.ald a special dividend 
of 13 p. o.; in 1894, Feb. , 2 p. o.; in 1895, ug .• 2 p. o.; in 1896, 4 
p. o.; In 1897, 3 p. o.; in 1898, 4 ~- o.; in 1899, 419 p. o. In year 
ending June 30 1899 gross, $213,673; net, $166,345; interest and 
obarges, $45,565; dividend (4¼ p. 0.).1. $36,000; balance, surplus, $25,· 
763. Car trust 6s, October, 1899, $3:.1,000.-v. 64, p. 610; V. 65, p. 571. 

Corvallis & Eastern RK.-Ownsfrom Yaqulna ·o Idanab, Ore., 
142 miles. Land grant was 850,000 acres. Organized In Deo., 1897, to 
purchase and extend the Oregon Central & Eastern, which was the 
sucoessor or Oregon Paoltlc, sold in foreclosure Deo. 22, 1894. Mort
gage (Central Trust Co., N. Y., mortgage trustee), secures $ll,250,000 
41, to provide for extension eastward to Snake River in Malheur Co., 
and to cover all railroad lines hereafter acquired up to 750 miles. 

EARNINGS.-In year ending June 30 1898, gross, $i7,lll; net, 
$2,575; total deductions, $ 23,500. In i896·97, gross, $82,352; net, 
$16,75,. (V. 66, p. 335, 673; V. 68, p . 474.) · 

Cu01berlaad & Ohio RR., NorthernDlvl11lon.-V.69,p.695. 
Coniberland & Penn11:,Jvanta RR.-Owns from Cumberland, 

Md.1 to Piedmont, Md., and several branohes, 57 miles. Owned and oper• 
atea by Consolidation Coal Co., whiob guarantees by endorsement the 
first mortgage. V. 52, p. 390. Stook.11,500,000; par, $100. For year 
ending June 30, 1898, gross, $697 496; net, $366,751; charges, $106.· 
643; dividends, $263,647; bal., def., $3,539. In 1896·97, net,$351,464. 

Oomberland Valle:,RR.-Owns from Harrisburg, Pa., to Potomae 
Rlverl~d. , 82 miles (and with leased lines operates to Winobester, a 
total wstance of 116 miles). It leases-Cumberland Valley & Martins. 
burg Railroad, 34 miles; Dlll8burg & Meobaniosburg Railroad, 9 milea; 
Southern Pennsylvania Railroad, 21 miles; leases Mont Alto Railroad, 
18 miles; total operated, 165 miies. (V. 61, p. 152.) 

BTOCK.-Authorlzed, $2,000,000; outstanding, $1,292,950 oommon, 
$241,900 first pref. and $243,000 seoond pref.; of this $975,850 oom• 
mon and $237,200 preferred are owned by Pennsylvania RR. Co. 

DIVIDENDS.-ln 1880 to 1884, 10 per cent yearly; from 1885, to 
Jan .. 1900, both inclusive, at rate of 8 per oent yearly. 

EARNINGS. -n months, l 1899 ... .... Gross, $856,853; net, $300,661 
Jan. 1 to Nov. 30. ~ 1898 ....... Gross, 810,392; net, 232,905 

REPORT for 1898 was in V. 68, p. 66~. Earnings entire line as follows: 
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JANUARY, 1900,J RAILROAD STOCKS AND :BONDS. 33 

!lnb•crlber• wtll conrer a great ravor by giving Immediate notice or any t>rror dt•covered In the•e Table• • 

RAILROADS. INTEREST OR DIVMDENDB. .Bornu--Prtncl-
Miles Date Size, or .A.mount 11al, When Due. 

,or explanation of column headings, &o., see notes of of Par Outstanding Rate Per When Where P~able, and by S!oc7"-Laat 
on tlrst page of tables. Road. Bonds Value. Cent. Payable om. Dividend. 

-----

Dakota Paci~lst m .. fi·• $650,000 .... .... . . IB. o 40 1899 $1,000 $6110,000 5 g. A. & O. Boston, Inter. Trust Co. Apr. 1, 1929-
DaUaa Fort Worth <f Gu {-Mort., $1,000,ooo,J:,o• ---· ---- (1) 5 ----- ---- ----
Dayt,m <I .Mich.-Com. st' (319p.o. guar.C.H.& .) .. ..... is7i 50 2,403,243 319 A. & 0. Cincinnati . Oct. 1, '99, 1~ 

Preferred (8 p. o. guar. C. H. & D.) endorsed ...... 50 1,211,250 8 Q.-J. do Jan. 2, '00, 2 
lat mort-8:age;guar,J'.· & 1. end by C.H. & D .... l' 142 1881 1,000 2,728,000 5 J. & J . N. Y., Kessler & Co., Cin. Jan. 1, 1911 

Dayton <I nion-lst .• sink. fund (notdr.) .. CCI.o 32 1879 1,000 225,000 7 J. & .D. N. Y., Am. Exoh.Nat.Bk. Dec. 1, 1909-

~:!~~~~~.~~~:'.~~:.~::'::.~~.~.~:~.~~~ 38 1864 l,OUO 495,000 6&7 J & J . N. Y., Bank of America. Jan. 1. 1905 
224 

i892 25 2,987,125 6in 1899 J . & J . Checks malled. Jan. 2,'00,3~. 
Gen. M., $2,000,000, gold.o· ....... ... ............ 117 1,000 500,000 419 g. J. & J. Phlla..,Broad St.Statton July 1, 19 2 
Delaware & Chesapeake lat M., assumed, our .. o 54 1882 1,000 400,000 4 F. &A do Feb. 1, 1912 

Del. <I Bound Br.-Stook-8 p. o. gu. Phlla. & Read. i875 100 1,800,000 8 Q.-F. Phlla., 240 Bo. Third Bt. Nov.20£99,2?g 
let mortgage ....................................... 27 1,000 1,500,000 7 F. &A. Phlla.,Guar.T.&B.D.Co. Aug. , 190 
2d mortgaje, extended in 1899 . .•••••.••..... ... . ---- 1879 ------ 300,000 6 M.&N. Aug. 1 1901> 

Delaware <I ua.on-Btook .. ......... ... .... ... ...... ..... ·-·- 100 35,000,000 5in1899 N.Y.Ot.,21 Cortlandt St. 

Da 

lat mort. on Pennsylvania Div. ($10,000 OOO)o&r 
Blwf Point Land Imcrove. Co. lat M.,gold.guar.o• 

...... 1877 l ,OOO&o 5,000,000 7 
i'"Moh. 

& 8. do do 
Deo.15 199{1' 
Sept. 1, 1 17 

---- 1890 1,000 300,000 4 g. J . & J. do do Jan. 1, 19(0 
Equlpm't M., $1,50 ,000, 110 ~yable May, y'ly. .... 1899 ... .... 1,500,000 312 ---- - do do Yearly to 1909-
Equipm't deb., $2,500,000, $2 ,000 annually .. . ---- .... ···so NoneJan. '00 4 J • & J. do do 1902 to 1915 

Delaware Lackawanna <I Wutern-Btook ... . .. ..... 
i94 i877 

26,200,000 7inl899 Q.-J. N. Y., 26 Exchange Pl. Jan. 20£00,llli, 
Con. M. now lat 111.on roaa &equip ($10,000,000)o 1 ,000 3,067,000 7 lll. & 8. do do Sept. , 1907 

Delaware Ma'lland <I Virginia-Stock .... . ..•... .•. ·39 isiio 25 526,758 ··s· J ... & .. J. Jan: ·1; ·i93ll Junction & .-1st m. to State, extended .. ... .... 
i:ooo 

185,000 Phllad Broad St.Station 
Junction & Breuwater 2d mortgage ............ o• 44 1879 250,000 4. F. &A. o do ---·---· 

Year. Gross Net Int., etc. Dillidends. Bal .. SUrJ>. I Also leases Utica Clinton & Binghamton and Rome & Clinton RR., 
1898 ... .... $903,369 $249,835 $41,805 (8 p .o.)$1!1.2,228 f66,402 44 miles, sub-let to New York Ontario & Western. 
1897 ....... 866,654 255, l23 43,187 (8 p.o.) 142,22:! 69,709 The 011n11loeased to be operated in 1898, its cost was charged o1f and 
-(V. 64, p. 46T; v. 66,p. 706; v. 68, p. 668 .) bed sola In June, 1899. V. 69, p. 1061; V. 68, p. 566. As to Gravity 

Dakota Pac Ute RR.-Projeoted from Rapid City, B. D ., to Mystic, :~: ihalled J~ stand11rd gauge, see V. 67, P, 9230 955: also Y. 68, 11. 
40 mlll'B, of which 10 miles operated In June, 1899, and remaln1er ' · 'p. • 
under contract 10 be completed January 1, 1900. Stock $650,000 HISTORY. ETc.-Thls company was chartered April 23, 1823. It le 
Bonas, $650,000 1st 30-year gold coupon 58 ($1,000 ,.11c11, , due Apr. 1. one of the largest miners and carriers of anthracite coal. 
1929, all !~sued, int. A-0 at International Trust Co .. Boston. Trustee. DIVIDENDS . ...•. 5 '82. '83. '84. '85. '86. '87.'88. '89 to '96.'97. '98. '99. 
Pres., Wllllam T. Coad, Rapid City, S. D.; Seo., Forrest 0. Murdock; 8inoe'81,p.o .... ... l 7 7 7 6 5 5 6 7 y'ly. 5 5 5 
Treasurer, F. D. Gray.-(V. 08, p. 1 l80; V. 69, p. 28.) Dividends tor 1900 11.xed at 5 p. o., payable quarterly.-V. 70, p. 39 . 

Dallas Fort ,vortb & Gnlr Ry.-See SOPP. or October, 1899. BoNDs.-Adirondaok Railroad bonds carry the endorsed guarant,y 
Dardanelle & Rn■sellvllle RR.-Y. 69 p. 1011. of the D. & H. as to principal and interest. Bee that oom11any. In 1896 

' $1,000,000 N. Y . & Canada debentures were issued and guaranteed-
Dave nport Rock Ieland & Northwe8tern RR.-Mollne, Ill., see, that oom11any. On Dec. 31, 1898, lqans payable were $ 1,000,000. 

via Rook Island and large brldge across Mlsslsslppi River to Daven· In April, 1899, made 31t per cent eqmpment mortgal!'e to the U . B. 
port and Clinton, Ia,, about 41 miles of track. Portion from Daven• Mortgage & Trust Co., Trustee, to secure $1,500,000 bonds, 10 per 
port to Clinton, about 24 miles, reported built under charter of 0 11- cent payable yearly, and in Dec., 1899, arranged to issue $2,500,000 
venport Clinton & E118tern, was o pened J an. 1, 1900. In Dec., 1899, 4 per oeut equipment debentures tor additional equipment. V. 68 p. 
change of management took place and new officers were eleote<l. 670· v 69 p 1193· v 70 p 125 ' 
Btook authorized, all common, $3,000,0• O; par of s hares, $100. No ' · ' · ' · ' · · 
bonds authorized to oot. 1899. President, J. w. Gates; Seo. and GE>IERAL FrNANCES.-On May 9, 1899J the stockholders voted to ae, 
Treas Ohal! E. Gates. Office Davenport Ia. a,ldeevery year,~ aotas II sinking tuna, to retire stock and bonds and 

" • ' • . . . guaranteed seour1tles, an amount equal to at leabt flvl'I cents per ton of 
Dayton & Michigan It M.-(See Map 01ncfanat1 Ha,nilton <I Da coal sold or $175,000 to $200,000 per annum, to be charged against 

-Owns Dayton., 0 . , to Toledo Juno., O., 141 miles, and leases Desh Income account each year. (Y. tiS, p. 916. Bee ordinance in full, V. 68, 
ler to Findlay, lJ. miles. Trackage (Lake Shore) into Toledo. 114 miles p. 1180. Examination In 1898 allowed tons of coal owned in tee by 

LEASE.-Le118ed May 1, 1863, in perpetuity to Cincinnati Hamilton & company, 165,186,393; tons of coal under lease, 58,36lz..400; total, 
Dayton. Rental Is the interest and sinking fund of debt, and 8 per 223,547,793. In 1898 sold the stock of the Rutland ~R. at cost 
cent on preferred stock and 319 per oenton common. and 4 per cent Interest, payable Jan. 1 and July 1, on account of which 

BECURITIBS.-Guaranty on preferred 18 secured by.mortgage of 1871 $335,000 cash has be~n received, a nd of the balance $1,165,000 is due 
but the preterredoarrtes no voting power. v. 56, p. 813. Mortgage ol on Dec. 1, rnoo.-v. 68, 11. 184. 
1856 ls held alive under mortg. of 1881, which is therefore II fl.rat lien. EARNINGS.-Earnlngs of leased lines in New York State tor 9 months 

EA.RNINos.-Grosa earnln~ In year ending June 30, 1898 (inol uding ending Sept. 30 were: 
Troy & PiqWlo branch 8 miles), were $1,1'>76,293; net, $579,783; In- ~A.Lb. <I Susq.~ ~N. Y .. <I Oan .. ~ ~Rens. <I Sar.~ 
terest $136,400; dividends, $180,967; baL, surplus, $262,416. In 1\99. hf8· 1829. 18/8· 18]9· 1\98. 
1896-97, gross, $1,4.59 ,5l9. Due lessee July 1, 18980 $ 1,222-887• G~o~~~~i.

1
~~·. 3,232,512 2,891',419 691,047 70(',5641,927,846 1,859,516 

Dayton & Union RR.-Owns from Dodson, 0., to Union City, Net . .. ...... 1,439,31B 1,180,699 324,867 24!1,501 644,817 ts04 616 
Ind .. &2 miles; le11Bes Dayton to Dodsdon, 15 miles; total operated, 47 Bur.ov'rohgs MB 939 275 967 60 733dt16 818d!248 740dt291'745 
miles. Operated by Cleveland Clnn. Chicago & Bt. Louts, whloh,Jolntly ' ' ' ' ' ' 
with tlie Cincinnati Hamilton & Dayton, owns the capital stock. ANNUAL REPORT.-Fisoal year ends Dec. 31. Annual meeting Is held 
All surplus earnings over interest goes to II sinking fund tor the re- on the second Tuesday In M~y. Report tor 1898 was in CHRONICLB, 
demption of bonds at not above 100. Capital stock, $86,300. For year V. 68, p. 66; see also edltorml, p . 347. Coal (11nthr11olte) carried in 
ending June 30, 1899, gross, $143,361; net, $52,459; other income, 1898, 5,613,186 tons; in 1896, 5,835,621 tons; in 1895, 6,15~,147. 
$6,522; chargAs, $20,134; balance, surplus, $38,847. Year ending Dec. 31. 1898. 1897. 1896. 1895. 

Dayton & Western RR -Owns trom Dayton o to state line Receipt& trom 00111. $7,207,345 $7,709,441 $7,778,225 $7,369,379 
Ind .. 88 miles, and lell8es 4mlles to Richmond, Ind. Leaa~d trom Jan. 1' Railroads......... 9,907,357 10,061,167 10,201,634 10,129,082 
1 865 tor 99 years renewable forever, to Little Miami, and so operate~ Miscellaneous. •· • 607,1811 589,442 566,58~ 1,321,157 
by Pittsb. Cin. Chlo. & Bt. Louts. Under terms of the lease, upon pay• 
ment of the D. & w. bonds the Little Miami will become sole owner Total ..... . .. . ... $17,721,892 $18,360,051 $18,546,443 $18,819,618 
of the D. & W. Of bonds $32,000 are 7s. Stock, $309,276. Net....... .. ..... $4,794,297 $5,274,389 $4,852,644. $5,442,885 

D elaware RR.-Owns trom Delaware Junction (Phlla.Wllm. &Bal- Int.,taxes & rentals 2,923,478 3,132,968 3,087,631 3 ,078,492 
ttmore) DeL, to D elmar (Maryland line) , 95 miles; branches, 22 miles. 

II\ 1899, absorbed by consolidation 107 mlles of branch lines thereto• 
tore operated as part of the Phil. Wilm. & l:lalt.-Y. 67, p . 1356. 

Leased till May 13, 1927, to the Philadelphia Wllmln!(ton & Ba it. 
which owns $1.364,675 of the stcok. Lease of 1889 expired In 1897 
when new lease tor 30 years was made, rental being net earnmgs-see 
V. 64, p. 1000. Under the old lease 6 per oent was guaranteed on the 
stock; dividends will hereafter be dependent on earnings; In 1898, 
6 per cent; In 1899, 6 p. c.; In 1900, Jan. 3 _per cent. In year ending 
Oct. 31, 18P9, gross, $1,391,537; net, $4"2,793; other income, $14,110; 
Interest and taxes, $84,513; dividends, $179,228; balance, surplus for 
year, $153,162. In 1897-98, gross, $1,211,477.-V. 68, p. 129. 

Delaware & Bound Brook RR.-0-wns trom Bound Brook 
(Central of N. J .) ro Delaware River, 27 miles; branch to Trenton 3; 
second track 27 miles; all track 73 miles. In May, 1879, leased tor 990 
years to Phil&. & Reading RR. tor $273,000, paying interest and B p. o. 
on stock; le11Se 118Bumed by Phlla. & Reading Raili.oa11.- V. 68, p. 722. 

Delaware & Ohe•apeake Ry .-Clayton, DeL, to Oxford, Md., 54 
miles. l'hlla. Wilm. & Balto. owns all the stock ($600,000), and oper• 
ates the line, (!"UB,ranteeing the bonds principal and interest. Earnings 
tor year ending Oct. 31, 1:897, ross, $96,881; net, $10,843; interest 
and taxee, $21,109; baL, defloi , tor year, 10,266. 

Delaware & Hnd•on Co.- rsu Map.J-Owns railroad lines ex• 
tending trom Wllkesbarre, Pa., via Albany, N. Y.t);O Rouse's Point, on 
Canada line, with branches, 685 miles in •ll. J.'4ame changed trom 
Delaware & Hudson Canal , ·o.l April 25, 1899. V. 68, p 871. The 
system is well shown on the adJo nlng map, and includes: 

Line, 1>wned- Mitu. Linulea.ed-,r Seethueco,. Mile.. 
Lackawanna & Susquehanna.. 22 11 Albany & Susquehanna ... .... 142 
Valley RR. of Pa ......... . .... . 17 ,rNew York & Canada .. .... .••• 150 
Gravity RR.. .. . . . .............. 34 1[Rensselaer & Saratoga . .. • .• . . 192 
Schenectady & Mechanicville . 10 1!Unlon RR...................... 22 
1[Cherry Val. Sharon & Albany 21 ,rJetrerson RR. (trackage) •..••. 35 
1[8oheneotady & Duanesburg.. 14. Other lines. .... ........ . ... . . . .. 7 

Total operated .... ................................... . ........... ... 656 

Balance for stock. $1,870,819 $2,141,421 $1,765,013 $2,364,393 
Dividends .... . .. .. . $1,750,000 $1,750,000 $2,450,000 $2,450,000 

(V. 69, p. 26, 384, 1061, 1193; V . 70, p. 39, 125.) 
D elaware Lackawanna & Western RR.-( Su Map.)- Oper• 

ates main line from Hoboken, N. J., opposlteN. Y. City, to Bulflllo,N. Y., 
410 miles, with branches to coa reglon, etc., 490 m.Ues, including: 

.Linuown.ed- Miles. Linuuased-,rSeeeaohoo. Mitu. 
N. J. State line to N. Y. line .... 114 ,rsyraouse Bing. & N. Y .... . . ... 81 
Br'nohes to N'rthumberl'nd,&o. 80 11Utloa Chenango & Busq .. ...•• 105 

Lines leased- ,rvalleyRR.ot N. Y ............ 11 
1[Morrls &Essex and branohes.157 ,rwa.rren ........................ 19 
,rN.Y. Lackawanna & Western.214 Sussex, &o . . . ..• . . . ... . ..... .... 50 
,rcayuga & Susquehanna . .. . .• 34 
,roswego & Syracuse ........... 35 Total operated .... .. .. ...... 900 

HISTORY, ETC.-Thls is one of the most Important of the anthracite 
coal roads. No sub-companies (coal and mining) are controlled, the rail• 
road owning ts mines. Original company chartered In 1832 ; presen• 
title assumed in 1853. Its leased lines are mostly held under long 
le!IBes, and the system is compact. In 1894 representatives of the 
Vanderbllts entered the directory. See V. 57, p. 721. 

DIVIDENDS- 5 1881 '82-'84 '85 '86 to Jan.,'00. 
Since 1880, p. o. l 6l!l 8 yearly 712 7 yearly. 

GENERAL FINANCES.-On Jan. 1, 1899, 0118h on hand, $1,039.661; 
00111 on hand, $1,821,064; advances to leased roads, $1.173,510; ao• 
counts receivable, $4,025,453 ; total, $8J059,688; accounts payable, 
$9,091,568, of which $6,016,756 was pala in J11nu11ry.-Y. 68, p. 184. 

EARNINGS.-Earns. of leased lines in N. Y. State tor 9 mos. end. Sept. 30 
9 month.a. Gro,s. Net. Ohargu. Bat., eurp 

li!99 .. . ... ........ . . $5.761.1102 $3,057,242 $1,84.7,502 $1,209,7-iO 
1898........ .. . .. 5,887,559 2,779,463 1,857,747 921,716 

ANNUAL REPORT.-Fisoal year ends Dec. 31. Annual meeting 18 held 
on the Tuesday preceding the la■t Friday In February. 'l'he reJ)Ort tor 
1898, with balance sheet.•WU 1n CIIBONICLJI:. v. 68, p. 184. The fol• 
lowinir includes all lines ex09p'8yr. Binith'ton &N. Y. ana Sussex RR .: 
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JANUARY, 1900,j RAILROAD STOCK,S AND BONDS. 

Subscribers will conrer a great favor by giving Immediate notice of any error discovered In these Table11. 

RAILROADS. INTEREST OR DIVIDENDS. Bond1-Princ1 
Miles Date Blze,or Am t ----,--------,--------- l)&l,WhenDne. 

Por explanation of column headings, &o., see notes of of Par Onts~~g Rate per When Where Payable, and by Stocks-Last 
on first page of tables. Road. Bonds Value. Cent. Payable Whom. Dividend. --------------------1 --------- ----- 11---- ---- ----------1-------

Delaware MariJland" Virginia-(Ooncluded)
Break. & Frank.1st m. to State, red. aft. Jan.'95. 
Worcester RR. 1st. M. (matured Apr. l,'96) gold.o• 

19 1874 ..... . 

Dtlaware RitJer RR. d Bridg
85 1876 $500&0. 

lBt M., $1,800,000, gold,guar. p.&l.,Penn. RR. o• 
Delaware Suaq. "S. RR.-Stook (anth. $1,500,000) 

.•• . 1896 1,000 

1st mortgage bonds ($1,500,000) gold... . ..... o• · 46 1894 
Dent1er Lakewood " Golden-lat mortgap:e. F . .. . . . . . .. 1890 
Dentler d Rio Gra,uu-Btook, com., ($45 500,000) . .... . ... 

Pref. stock, 5 per oent non•oum. ($28,000,000). -• -··· 
1
.
8
.
7
• -
1 1st mort. $1,000 gold or £206 sinking fund .. o•&r 295 

1st oonsol. mort. (for $42,000,000) gold. 1J11.o•&r 1,621 1886 
do do 412 p. o. tor refund'g 1st mort. 7s 1,621 1886 

Improvement Mort. ($5,000 per mile) gold ... o•&r 1,621 1888 
Dem,. d 801,thw.-Mid. Term, 1st M., go1d, s. f.Fo• 41 1895 

Gen. M., $5,500,000, s . f-i, not subj. to oa.11.0o.o* 127 1899 
Du Moine, d Fort Dodg-1..:0mmon stock........... . ••. 

rart1ed~~~e~ p. f"s~~l!~0f.111.nt:giie.r:;eiici:::: i ·~~·s is74 
Do. 5 both equally l Series B, Int. gua.r.,end . . .. 5 ! 1874 

1st mort. on exten .• Tara to Ruthven, Int. guar.. 55 1881 
Du Moinu d Kansas Oit11-SEE KEOKUK & WEST ERN RR. 
Du Moinu Union-Stock, $2,000,000 ........ •• . • • . . . . . . . • . 

lat M. for$800,0001,old .................•.. Ce.o· 8 ·7 1887 
Detrmt Bay Oity d A .-Bee DETROIT & MACKI NAO. 
Detroit Graoo HatJen Mil.-lat equip. M. gu . ... o• 189 1878 

ConsoL mort., guar. by Gr. Trunk of Can ... .... o* 189 1878 
Detroit HillBdau" S. W.-St'k,4 p. o. rent'l,L.B.&MB. 65 . .. 
Detroit Grand Rapids d Wutern-Bee P ERE MAnQ UETTE RR. 
Detroit Lanaing d NortMrn-Bee PERE MARQUETTE KR. 

50 
1,000 

100 
100 

500 &o. 
500 &o. 

1,000 
500 

1,000 
1,000 

100 
100 

1,000 
1,000 
1,000 

100 
1,000 

2l6°l~. 
100 

Year end. Dec. a1. 1898. J.897. 1896. 189f>, 
Passenger earnings $3,501,708 3,408,983 $3,406,492 $3,486,691 
Freight earnings... 16,008,821 15,033,700 15,349,104 16,048,893 
Miscellaneous...... 2,658,815 2,559,334 2,647,909 2,738,686 

$22,168,344 $21,002,017 $21,408,505 $22,274,270 
Coal receipts, etc ... 21,528,138 22,973,382 22,896,382 21,927,639 

Total grossreoeipts.$43,696,482 $43,975,399 $44,299,887 $44,201,909 
RR. oper. ex. & tax. t 36 965 978 36 658 860 514,069,136 13,834,420 
Mining, &o., expen. 5 • ' ' ' i 23,499,772 23,606,589 ----------

Net receipts •.... $6,730,504 $7,316,539 $6,730,979 $6,760,900 
Interest and rentals. 5,406,239 5,406,239 5,406,289 5,406,239 
Dividends 17 p. o)... 1,834,000 1,834,000 1,834,000 1,834,000 

Balance after divs ... dt.$509,735 sr.$76,300 de!.$509,260 dt.$479,339 
President, W. H. Truesdale; Chairman o! Board, Samuel Sloan, 

-(V. 68, p. 379,427,871, 976.; V.69, p. 384, 1011; V. 70, p . 125. 
Delaware Maryland & VlrglnlaRR.-Owns from Harnngton 

to Rehoboth, Del., 44 miles; Georgetown to Franklin City, Va . .L 54 miles; 
totalh98 miles. Controlled by Philadelphia Wilmington & .llaltimore, 
whio owns $326,200 ot stock, and so by Pennsylvania Railroad. See 
V. 50, p. 498. Loans and bills payable, Oct. 31, 1898, $405,035; other 
ftoatlng debt, $244,056. In year ending Oot. 31, 1898, gross $222,014; 
net, $32,070; Interest, taxes\. etc., $47,357; balanoe, deftoit for year, 
$15,287, but this does not Inc ude int'st on the floating debt, $649,091. 

Dela-ware River RR. & Brld:ie Co.-Owns a bridge over the 
Delaware River Rear Philadelphia and a.bout 10 miles of oonneoting 
railroad. Capital stock ($1,300,000) Is all owned by the Pennsylvania 
RR., which guarantees the bonds, prlnolpal and Interest, by endorse• 
ment on each. Sinking fund Is one per cent, but bonds cannot be 
called. Bee bonds and guaranty In V. 63, p. 1062, 1159. 

Delaware Susquehanna & Schuylkill RR.-Owns main line 
from Drtlton, Pa., to Gowen, Pa., 31 miles; branohes, 15 miles; total 
owned 46 miles. Trackag&--Lehigh Valley RR., etc., 133 miles. 
Opened Feb. 15, 1892. The road Is oontrolled by Coxe Brothers & Co., 
the ooal miners. DIVIDENDS Oct. 18, 1892, 40 p. o. In cash; Nov. 25, 
1893, 20 p. o. In cash and 50 p. o. In stock; Sept. 26t_l894, 2628 p. c. In 
cash. None since. Mortgage trustee Trust Co. of .l'IOrth Am. Phila. 

EAnNINGB.-Fisoa.l year ends June 30. In year 1898•99 gross, 
$1,128,398; net, $162,08~; Interest, $36,000; bal., surplus, $126,085. 
In 1897·8, gross, $1,091,11:!6; net, $131,160. 

Dela-ware Valley & Kings ton Ry -see V. 69, p. 1061 , 1102, 
Denver Lakewood & Gold•n RR.-Embraoes 27 mlles,of 

track, of which 22 steam, Denver to Ralston, and 5 trolley, Denver to 
Barnum. In Dec .. 1 ► 99, W.W. Borst was still receiver, but reorgan
ization w11s expected soon. Stook, $1,000,000. Part ot road "' a s sold 
for taxes Nov. 1, 1894, but swt to declare sale Illegal and void has 
been pendinp:, and In Dec., 1899, extemion was reported to be pro• 
posed to Idaho Springs, Col., and expected to be completed within a 
year. For 1897-8, gross, $32,862; net, $4,314, a11:alnst $5,190 In 
1896-7. President, Samuel Newhouse. 

Denver & Rio Grande RR.-( See Map)-ROAI>-The lines of this 
company, well shown on the adlolnlng map, reach all the important 
points In Colorado1 while its standard gauge line from Denver via Pueblo 
westerly, vta Leaavllle and Grand Junction, forms a link In the trans• 
Continental route to Ogden, Ba.It Lake City, &o., Including: 

Mite,. Milea. 
Road owned and operated . .. 1,598 Ot the preceding: 
Rio Gr. Jo. RR., et;,. tleased). 62 Standard gauge. .. . .......... 682 
Leased to Rio Grande West.. 18 (Of which 301 ls 3d rail.) 

-- Narrow gauge only........... 991 
Tota.I June 30, 1899 . ....•.. 1,673 2d track and sidings......... 857 
The standard•gauging of the line from La Veta to Alamosa, 61 m., 

w11.11 oompleted Sept., 1899, being paid for out of "renewal tund."-V. 
69, p. 448. In Aug., 1899. contract reported let !or bra.nob from Gato 
to Pagosa Springs, about 30 miles, under charter of Rio Grande Pa
gosa & Northern RR. 

The U. P. Denver & Gull uses Denver & Rio G. tracks from Wa.lsll,.n· 
burg to Pueblo, 57 m., at a rental of $45,000 perannum.-V. 61,p. 4:.:1. 

HISTORY.-Reorganization ot a railway company of same name tore• 
olosed July 12, 1886. The Rio Grande Junction Is leased Jointly by 
thls company and the Colorado Midland, and its bonds guaranteed. In 
July1.1895, the Rio Grande & Banta Fe (formerly Santa Fe Southern), 
39Illllesroad, was acqulredlnlnterestotDen. &Rio G.-v. 63,p. 403. 

DIVIDENDS since '90 l 1891 '92 '93 '94 ,95 '96 '97 '98 '99 1900. 
on pref'.! per. oent ...... 5 212 0 2 0 0 2 2 2¼ 4 Jan .. 2 

In 18119, Jan. 16, 2 p. o. was paid, placing the stook on a 4 p. c. basis. 
In July, 2 p. o.; 1900, Jan., 2 p. o. 

BONDS.-Coupons of the first mortgagesetJe11,1 are payable at option ot 
holder either In N. Y. City $35 U. B. gold,ln London, £7 4s. 5d. sterling, 
or In Aml!terdam 86 florins, all free of U. B. taxes. Of the first con
.olidated gold bonds (United States Trust Co., trustee) $6,882,500 were 
reserved to retire the first setJen1 when dne and they can be Issued at 
■noh ratee of Interest up to 7 p. o. as will retire said bonds. Upon pay• 
ment of the first 7s the fi,r1t consol, will be a. first lien on all the prop• 

$200,000 
400,000 

8 J. & J. Phila.,Broad St.Station Jan. 1, 1982 
4 g. A.. & O. do do Overdue. 

1,300,000 4 g." F. & A. Philadelphia. Pa. Aug. 1, 193t1 
1,500,000 Bee text. Seetext. Drifton, Pa. Sept. 26, 1894 

600,000 6 g. A. & 0. Phlladel., Co.'s Office. Apr. 1, 190~ 
627,000 6 ..•. . .....•.. •. . .. •. . . • 

38,000,000 
23,650,000 

1,605,500 
28,717,000 

4,725,000 
8,120,000 

577,000 
4,923,000 
4,283,000 

763,500 
1,200,000 
1,200,000 

672,000 

2,000,000 
8,200,000 
1,850,000 

4 in·•99 J:·&·J. Offloe,_47Wm. St., N. Y. Jan:iiii;00,29f> 
7 g. M. & N. N.Y.,.1rnurthNat.Bank. Nov. , 1900 
4 g. J. & J. do do Jan. 1. 1936 
41l!g. J. & J. do do Jan. 1, 1936 
5 g. J. & D. do do June 1, 1928 
5 g . J. & D. N. Y., Farm. L . & T. Co. Dec. 1, 1925 
5 g. J. & D. New York. Dec. 1, 192!> 

7 ln;99. August. Chioag!)1 C.R. I. & Pao. 
4 J. & J. N.Y.,Cmo.R.I.&Pao.Co. 
2111 J. & J. do do 
4 J . & J . do do 

Ang:i)99,79(, 
Jan . .1., 1901> 
Jan. 1, 1905 
Jan. 1, 1901> 

6 
6 
4 

A.. & O. 5 Meohanios' Nat.Bk., i Nov. 14, 1918 
A. & 0 . i N. Y. and London. 5 Nov. 15, 1918 
J. & J. N. Y.,Farm.L.&Tr.Co. Jan. 2,'00,29(, 

erty, as they a.re now on about 1,300 miles of road and all the equip 
ment. V. 67, p . 176. As to refunding of first mort11age, see below. 

Consol& for $6,900,000 are reserved for extension to Ogden, It 
deemed advisable. Those unissued may be used with the consent of 
a majority of the preferred stock for extensions at not exceeding 
$20,000 per mile. Bee abstract of mortgage In CIIBONICLE, V. 4 7, p. 228. 

The impr01>ement mortgage (U. 8 . Trust Co., trustee), Is issued on the 
property covered by the consolidated, mortgage, and so covers all thn 
company's property, following Immediately after the consolidated. 
Mortgage abstraotin CJIBONICLE, V. 47, p. 229. 

GENERAL FlNA.NCES.-On June 30, 1899, the oompany held In lta 
treasury stooks and bonds valued at $2,102,100. The "speola.l renewal 
fund" held $439,950. Denver & Rio Grande In 1895 advanced Rio 
Grande Southern $169,839 In cash and endorsed $573,498 notes given 
ror Rio Grande Southern floating debt, receiving therefor $671,000 Rio 
Grande Southern firsts, one•halt of the stook, ·and all surplus ea.rnlnga 
over fixed oha.rges, taxes, etc., for three yea.rs from Jan. 1, 1895. 

In Ja.nuary1 1898, the company consummated an arrangement with 
Knb.n, Loeb & Co. and Speyer & Co. tor the refunding ot-the $6,382,· 
500 ut 7s due Nov. 11 1900, lnto an equal amount of ISi con,ots, bear
Ing 412 per cent Interest. For terms of exchange otfered to bond
holders see V. 67, p. 176, 319, 788. On June 30, 1899 all but about 
$1,667,500 7s had been exchanged. V. 67, p. 788, 1160. The reduc
tion in fixed charges will bo $160,000 yea.rly.-V. 66, p. 236. 

LATEST EARNINGS.-From July 1 to Nov. 30, 5 months: 
5 ,nos.- Gross. Net. 0th. inc. Oharges. Bal., n,r. 
1899 . .. $4,436,620 $1,736,113 $37,484 $1,004,689 $768,958 
1898 . .. . 4,058,573 1,720,383 42,760 1,010,176 762,967 

Estimated surplus tor 6 mos. ending Dec. 31.1899, $801,695; equip· 
mrnt, $126,000; surplus tor dividends, $675,695.-V. 69, p. 1244. 

.A.l!INUAL REPORT,-Annual meeting is held at Denver the third Tues
day In October. Full report tor 1890-99 In V. 69, p . 439, 447. Bee also 
editorial, p. 416. Construction account was closed In September, 1891, 
since when all improvements have been charged against Income. 

Year end/4ng June 30- 1899. 1898. 1897. 1896. 
Averagemllesoper'ted 1,670 1,666 1,666 1,663 

Gross earnings .•••••... 
Net earnings .••••••••• . 
Other lnoome ......... . 

$ $ $ $ 
9,270,246 8,342,926 6,945,115 7,551,187 
8,659,897 3,325,326 2,869,779 3,202,406 

110,327 62,403 51,683 57,334 ---
Total netlnoome. .•.... 3,670,224 3,387,729 2,921,462 3,259,740 
Interest on bonds...... 1,900,810 1,997,950 1,997,950 1,997,950 
Taxes and Insurance.. 337,552 362,098 351,991 352,786 
New equipment... .. . .. 177,590 ..... ... ........ 143,568 
Miscellaneous.......... 275,133 129,179 67,323 74,046 
Dividend on pref. stk .. (4) 946,000 (2111)591,260 (2)473,000 (2)473,000 

Balance, surplus..... .. 33,V 9 307,252 31,198 218,390 
OFFICERS-Chairman o! Board of Direotors, George Coppell; Presi• 

dent and Gen. Man.,E. T. J etrery; Treas., J. W. Gllluly; Seo., Edgar H. 
Booth ; Comptroller, Stephen Little. Offloe, 47 William Street, N. Y. 
-v. 69, p. 280,439, 44'7 , 1244.l 

Denver & South,vestern Ry.-Dlvide, Col., to Cripple Creek 
and Florence, 69 miles; Victor to Isabella, 6 miles; branches and spurs 
to mines. etc., 52 miles; Total, 127 miles, of which 48 miles standard 
gauge. Incorporated in Nov., 1899 to consolidate Midland Terminal 
Ry., Florence & Cripple Creek RR., Golden Clrole RR., La Bella Mill, 
Water & Power Co,, Colorado Trading & Transfer Co. and to own 
three•quarters interest In Metallic Extraction Co. See prosl)eotus, V. 
69{ p. 051, 1011. 1108. Injunction against consolidation was dls
so ved In J an., 1900.-V. 70, p. 125. 

STOCK AND BONDS,- Common stook,$8,000,000; 5 p. (l. non-cum. pre
ferred stock, $2,000,000; all Issued. Otthe gen. mort 30-year :'is $577, 
000 are reserved to redeem the outstanding $577,000 Mi!l.land 5s, the 
only underlying bonds remaining unretired. Sinking tnnd ot $95,000 
yearly wlll retire bonds purchasable In the open market at not ex
ceeding 110. 

Net earnings In 1898·9 of properties to be consolidated, $837,883; 
annn11l Interest charge will be $275,000; tor sinking fund, $95,000, 
and for dividend on preferred stook, $100,000; total charges, $470,· 
000. President, W. K. Gillett; Seo. and Treas., J.P. Cobb.-V. 69, p . 
795, 851, 1011, 1103, 1147; V. 70, p. 125. 

Dea Moines & Fort Dodge RR.-Owns Des Moines to Ft. Dodge. 
Ia . .t.. 88 m., and Tara. to Ruthven., 55mlles; trackage, Illinois Central, Tara 
to .1rnrt Dodge Junotlon, lnolnued above. Leased Jan. 1, 1887, to Chlo. 
Rook Isl. & Pao. tor 18 years at rental of 30 per cent of gross earns., with 
a guarantee ot 4 per cent Interest on the Series A bonds, and 2111 per 
cent per annum on the Series B bonds, both series being equally secured 
by the mort11age of 1874, The series B were originally 6 per cent In
comes, but thefr coupons have been stamped, reducing the;fnterestrat& 
to the 2111 p. o. guaranteed. Preferred stock is entitled to 7 p. o. non
cumulative dividends, then common to 7 p. o. after whioh both share 
equally. DIVIDENDS.-On preferred In 1893, Aug., 2 p. o.; 1894, Ang., 
4 p. o.; In 1895, Ang., 4 p. o.; In 1896, Aug., 6 p. o.; In 1897, Aug .• 
6 p. o.: in 189!!, Aug., 6 p. o.; In 1899, Aug., 7 p. o. IV, 68, p. 1180 • 
Rental tor year ending Dec. 31, 1898, was $lti0, 730; for 1897 was 
$151,325.-V. 64, p. 1181; V. 66, p. 108'7; V. 68, p.1180, 1223. 

Dea Moines No. & W. RR,-In 1899 acquired by Ch. M. & St. P . 
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JANUARY, 1900,) STOCKS AND BONDS. · 

Snb•crlber• -will cower a creat ravor by gtvtnir Immediate notice of any error dl•covered In the•e Table•. 

RAILROADS. INTEREST OR DIVIDENDS. Honds-Prlncl-
Miles Date Size, or Amount pal, When Due. 

For explanation of column headings, &o., see notes of of Par Outstanding Rate Per When Where P ayable, and by Stocks-Last 
on first page of tables. Road. Bonds Value . Cent. Payable Whom. plvidend. .....__ ------ ~ --------

Detroit ti Lima Northern-Stock, $8,000,000 .. . .•. ---- ---- 100 (!) ···s·· ··-·· ········-· ---··--· Receiver's oertllloates, $1,000,000 ... .. .... ....... ·so is9i, i:ooo 900,000 
A."·&--0. ooi:·1, .. i945 Lima Northern Ry., 1st mortg:f.e, gold .......... 1,194,000 5 g. In default. 

Detroit&; Lima Northern, lat ., f·····1'Ia.o&r 183 1897 1,000 2,335,000 5 g. A. & O. In default. Apr. 1, 1947 
Detroit ti Mackinac-" First lien,"$ ,500,000, g .o• All 1895 1,000 990,000 4 g. J. & D. N. Y .. J.P. Morgan & Co. June 1, 1995 

"Mort. bonds" $2,500,000 gold, red. at par .... o• All 1895 1,000 2,000,000 4 g. J. &D. do do June 1, 1995 
Detroit ti Tot. Shore Line-lstM., g ...•....... . Ic.o• 53 1899 1,000 See text. 5 g. J. & J . 1st coupon Joly 1, 1900 Jan. 1, 1958• 
D<Yaer ti Rockaway-Stock 6 p. o., rental 999 years. ···s .... 100 140,000 6 A. & 0. N. Y., 143 Liberty st. Oct., 1899, 3% 

1st mortgage .............. .. ...... ................ 1881 1,000 35,000 6 J . & J. do do --------
Dub. ti Sioux Oi trc-m. Cen., W. lines, 1st M.,i.o•&r 218 1895 

5J&°l~. 
5,425,000 4 g. F. & A. N. Y., Office, 214B'way. Aug. 1, 1951 

Iowa Falls & B oux City let M., Ia. F. to 8. lty . . 184 1869 2,800,000 7 A. & 0. do do Oot. 1, 1917 
Cher & Dalt and Cedar Rap. & Chlo. 1st morts . . . 197 1888 ---- -- 3,930,000 Deposite d to seo ure ill. Central 4s of 19 52. 

Duluth ti Iron Range-lat mortgage . ... . 1'Ip .. o&r 184 1887 l,OOO&o 6,732,000 5 A. & 0. N. Y., Of.,EmpireBldg. Oot. 1, 1937 
2d mort., ourrenoy, red. at 105, $5,000,000.0e.o• 184 1896 1,000 See text. 6 J . & J. do do Jan. 1, 191& 

Duluth, Missabe ti North'n-Stook(i5,000,000 auth) .... 
is92 

100 2,512,500 ···s·g. .. & .. . ... ... ..... 
Ja:ri:·1;·i922 1st mort~age,Aold, slnkln§i fun ...... ....... . . .. iao i;ooo 1,111,000 J. J . 

let oonso • mo ia~e, $3,5 0,000, gold .... ...... . 1893 2,251,000 6 g. J. & J. N. Y., Central Trust Co. Jan. 1, 1923 
New 2d mort. ($ , 00,000) gold, red. at 105.Ce.o 130 1898 1,000 2,644,000 5 g. J. & J. do do Jan. 1, 1918· 

l>tu.Jud Wing ti So.-lst M.g.,$20,000 £er m.Ce.o• &r 25 1888 1,000 500,000 i g. J. & J. N. Y., Central Trust Co. Jan. 1, 1928 
Duluth, South Sh.ti Atlantic-Marq.H. On.Gen.M.o• 156 1885 1,000 1,077,000 A. & 0. N, Y., Nat. City Bank. Apr. 1, 1926 

Duluth South Shore & Atlan., 1st mort., gold .• o&r 416 1887 1,000 3,816,000 5 g. J. & J. do do Jan. 1, 1937 
First oonsol. mort., ~old, Interest guar ..... o•&r 572 1890 1,000 15,107,000 4 g. F. &A. New York or London. Aug. 1, 1990 

giJ• :~~. ~t~r·r399 ~~
1
.~.~:. ~-. ~~~: .~~-: :.~:! ---· 1892 ------ 3,000,000 4 ----- New York. Deo. 31, 1912 

.. io isil"i 
------ 490,915 ···s·ir. J."·&··J. 

1903 to 1906 
Duluth Transfer-lat mortga~for $2,000,000 .... 1,000 1,180,000 July, '95Ycoup. last pd. Jan., 1921 
Dunk.Al. Val. rt Pillsb.-W. & enang_o 1st M., g.o 35 1870 1,000 1,000,000 7 g. J. & D. N. Y.,N . . Cent.&Hud. June 1, 1900 

Warren & Venango, 2d mortgage ................ o 35 1872 1,000 300,000 7 A. & 0. do do Oot. 1, 1900 
Dunkirk Warren & Pittsburg

0 
lat mort., ff old . .. o 56 1870 1,000 1,000,000 7 g. J. & D. do do June 1, 1900 

2d & 3d mortgages ($200,0 o only are d M.).o 56 1872 1,000 600,000 7 A. & O. do do Oot. 1, UOO 
East Broad Top RR. ti Ooat-lst mortgage .. .. . . . . r .... 1873 1,000 500,000 4 J, & J. Jan., '85, lnt'st last pd. July 1, 1903 
East Mahanoy RR.-Btook .. ..•.........••• .. •..•.•. • ·ss .... 50 497,750 5 J.& D.16 Dee.15,'99,219 
Bast Pen~l11ania-Btook 6 p.o j,u.999 ~s.Phil.&R. 

isss 
50 1,730,450 6 J. & J. Phil., Phil. & Read. Ry. Jan., '00, 3~ 

lstM., go d, guar. p.&1. by P, R. R (end.) .. . o• 36 1 ,000 495,000 4 1/:. M. & 8. do do Moh. 1, 19 b 

De• 1'Iolne• 1Jnlon Ry.-A terminal road In Des Moines; owns 51 Deo., 18971, 23 miles; trackage (Ann Arbor Ry.), Dundee to Detroit,. 
miles main t.raok and branches, 9·7 miles 2d and side tracks, bridge 23 miles, and Holland to Grand H aven (Chio. & West Mich.), 21 miles-
across Des Moines River and 25 acres or land In Des Moines. See see V. 65, p . 1173. Connects at Tecumseh, Mich.~ with Detroit & Llmi. 
statemei, t to N. Y. Stock Exchange V. 65 p. 1173, Leased to Wabash North. Leased to the Cincinnati Northern rrom .1rnb. 1, 1899. 
RR., Chicago Great Western and Des Mo:lnes N. & W. Rental equal to Incorporated In June, 1897 to take over the Michigan Division (as 
expenses and flxedoharges paid monthly by lessees on wheelage basis. above) of the Cincinnati Jackson & Mackinaw. Capital atook is $1, · 
Bills payable June 30, 1899, $59,274. Earnings for year 1898-99, 500,000; fl.rat mortgage for $1,500,000 of 5 p . o. bonds dated Aug. 1, 
gross, $133,714; net, $62,073; Interest and taxes, $42,017; bal., Sur· 1897. No bonds issued to March, 1899.-V. 66, p. 708, 1089. 
plus, $20,056.-V, 65, P· 1023, 1173; V. 68, p. -4.73, 574. Detroit & Toledo Shore Line RR.-Road trom Toledo,Ohlo to-

Detroit Bay 0lty & Alpena.-See DETROIT & IIIACKINAC. Detroit, Mich., about 53 miles, expected to be completed Jan. 1, 1900 
Detroit Grand Haven & ffllhvaokee Ry.-Owns from De- See V. 68, p. 1132; V. 69, p, 130. Bonds issued Oot. 1, 1899, $lJ>OO,

tro1t to Grand Haven, Mioh., 189 miles. A reorgail.izatlon of Septem• 000. President, John H. Doyle; Seo .. James King Duffy, Spitzer Hldg. 
ber, 1878. The principal and Interest on the bonds are guaranteed by Toledo, O. V. 68, p. 1132; V. 69, p. 130. 
the Grand Trunk of Canada. Stock, $1.500,000; par, $50. R'lal estate Dominion Atlantic Ry,-V. 68, p. 524; V. 69, p. 1061. 
bonds or mortgaf{es, $226,000. On Jan, 1, 1899, sundry outstanding Dubuque & Sioux City RR,-( See Map of IttulOis Oentral)-
acoounr.s, $296,642. Grand Trunk of Canaaa owned Dec. 31, 1898, owns Dubuque, Iowa, to Iowa Falls 143 miles; Iowa Falls to Sioux 
the $1,500,000 stock. City, 184 miles; Manchester to Oedar Rapids, 42 miles; Onawa, Iowa, 

EARNINGS.- 8 months, 11899, •••.•• Gross, $639,796; net, $144,595 to Sioux Falls, Dakota, 155 miles; Cedar Falls to Minnesota State Llne-
Jan. 1 to Aug. 31. 51898 •. . .... Gross, 599,492; net, 125,757 (merged by oonsolldatlon In 1896), 76 miles; total owned, 600 miles. 

For 6 mos. endiog June 30, 1899, gro~s. $438,778; net, $73,092; ORGANIZATION.-Controlled since April, 1887, by the Illinois Central 
charges, $181.944; bal., def., $108,852. For year ending Dec. 31, RR., which owns $9,938,600 of the $9,999,600 stock and has Issued 
1898, gross, $938,232; net, $238,359; deftolt under Interest, eto., $127,- Its own bonds on the road; the only D. & S. C. bonds held by the publlo-
327. For year 1897, gross, $1,029,679; net, $257,06.!. For year 1896, are the 7s issued under Iowa Falls & Sioux City mortgage, $2,800,000. 
gross, $964,357; net, $93,744; deftolt under Interest, eto., $277:266- DIVIDENDS-In 1888 19 of 1 per cent; 1n 1891, 2; 1n 1892, about 15 of ;tir::: by Grand Trunk Ry, In 1895, gross, $1,001,091, net, lp.o.;ln'93,l'¼p.o.; in•94,2¼; ln'95, Deo., l; In 1896, 3 p, o.;ln 

• · 1897, 2 p. o.; In 1898, 319 p. o.; In 1899, June, 119 p. o. 
Detroit Grand Rapids & We.tern R .R,-On Jan. 1, 19:0, Duluth & Iron Range RR,-Owns Duluth to Ely, Minn., 116 

merged In the Pere Marquette RR., which aee.-(V. 69, p, 1345.) miles, with branches to Mesaba Range Mines, Fayal, eto., 65 miles. Owns• 
Detroit Hlli•dale & Soothw-e•lern RR,-Owns from Ypsilanti, ore docks and yards on Lake Buperfor costing over $1,500,000. 

Mioh., to Bankers.I. Mioh.1 65 miles. Leased ln_perpetulty from Julr_l.i STOCK, ETC -Stock authorized $10 ooo 000 outstandlng$3 000 000·· 
1881, to the Lake t1hore & Michigan Southern Co.; the rel!tal 18 $54,uuv par $100. L~nd grant from Mlnhesota about'506,000 acres, of whloh 
per year--4 per oent on stock. Gross earnings In 1895, $39,961. 201,790 acres had been patented to It prior to April 30, 1895-V. 64., p. 

Detroit & Lima Northern Ry.-RoAD-Owns from Junction 1041. The Federal Steel Co, (see Misoel, Co.'s) owns the stock and 
with the O. C. C. & St. L. Ry., south of Lima, Ohio, to Tecumseh, $3,500,000 or the $4,500,000 2d mort,ltage bonds. (V, 66, p, 1237,) 
Mioh., 102 miles; from Tecumseh to Dundee, Mloh., uses 15 miles The flrst mort. bonds are authorized at tlie rate of $25,000 per mile for
of Petroit Toledo & Milwaukee Ry. trackage; from Dundee,Mloh., oonstruotlonand$7,000forequlpment, 
Into Detroit, the Detroit & Lima Northern owns Its own track, 43 EARNING!!.-For year ending June 30, 1899, gross, $3,051,127; net,. 
miles, Including 11.fteen miles of side tracks to Detroit industries. $1,5•8.058; other Income, $35,007; Interest, $606,6<10; balance, sor-

Columbus Northwestern, owned In the Interest ot D & L. Northern, plus, $976,465. In 1897·8, gross, $2,818,888; net, $976,299; balance,. 
was opened Au11:. 15, 1898, from St. Johns to Peoria, 0 ., 41 miles. surplus over charges $•51 384.-V. 67 p, '71. 

On Sept. 27, 1899, operation of the road between Lima. 0 ., and Col- ' ' ' 
umbus Junction formerly trackage was discontinued. Dnloth 1'IlHabe & Northern Ry.-Owns from Duluth to Moun-

' ' taln Iron, Mlnn.,77 miles; branches, 53 miles; trackage to Union Depot, 
RECEIVER.-On Sept 6, 1898~James B. Towns,ind, ot Lima, 0., was Duluth, 2 miles; total, 132 miles. In September, 1893, control of th!• 

appointed receiver and Irving J:Selford special master to report on oon• road was obtained by the Lake Superior Consolidated Iron Mines, with 
dltlon of the road. J, 8. Bache, of New York, Is oo•reoeiver. In Nov., a capital ot $30 ooo ooo On June 30 1898 funded debt was $5 564 •. 
1899, a separate receiver or the Col. Northwestern Division, St, 277. current liabilities $582 286 · ou~rent assets $549 983. ' ' 
Mary's to Columbus, 0., 64 miles, was ordered, aud in Deo,. 1899, ' ' ' ' ' ' 
Irvin Belford was appointed special master to sell the dlvlslon.-V. E,\RNINGS.-For year ending June 30, 1898, gross, $2,091,886; net, 
6il, p. 1011. $963,930; other Income, $30,690 ; charges, $1,287,723; bal., deftoit, 

On Oot. 20, 1899, $500.000 additional receiver's oertiflcates were $293,103. In 1896·7, gross, $1,586,246; net, $1,010,405; other In
authorized, making the total amount $1,000 ooo, of which $100,000, come, $11,691; oharges1 $905,914.; balance, surplus, $116,182. In, 
to build track between Lima Junction and Adrian was reoerved until 1898·9, gross, i!2,477,49u; net, $1,052,250. Total tonnage In 1894-95 
further order of Court.-V. 69, p. 904, 1011, 1300, ' was 1,805,255 tons, of which 1,704,679 was ore. Ton mile rate 0·996-

BOl<l>HOLDERS' COMMITTEE.-John E. Borne, Chairman, President cent. (V. 66, p. 236,573; v. 68, p. 282; v. 69, p. 542.) 
Colonial Trust Co.; E. A. Merrill, Jules s. Bache, Philip Lehman, and Duluth Sooth Shor,e &,ftlantlc Ry,-OperatesDuluth to Sault, 
Edward L. Oppenheim: secretary, Frederick J, Lisman, 30 Broad Ste. Marie, 416 miles; Boo Junction to St. Ignace, 43 m.; other, 12'T 
Street, New York. Depository, Colonial Trust Co., New York. 'Pl!• m.; total, 586 miles. Controlled by Canadian Paclfto. 
committee represents both classes ot bonds. In Deo., 1898, over three- CAPITAL BTOCK,-COmmon stock Is $12,000,000 ; preferred, $10,000,· 
quarters of both loans had been deposited. V. 67, p. 905, 1011, 1300. 000; par both $100. Preferred stock is 6 per oent, non•oum. Canadian 

Detroit 1'Iackinac k 1'IarqoetteRR.-SEE M.!SCELLANEouscos. Paolfto Jan. I, 1898, owned $6,100,000 com. and $5,100,000 pref. stock, 
DetroU & Mackinac Ry.-Owns from Bay City, Mich., 10 Oo. $3,000,000 moomes and $15,107,000 console. 

away, 175 miles; Rose City Branch, 32 miles; Prescott Branch, 12 BONDS, &c.-Abstraotjlrst mortgag~, V. 45, p. 274. 
miles; Val. Branch, 26 miles; various logglngbranohes, 67 miles; total, The ftrstconsolldated mortgage of 1890 has Interest at 4 per oent• 
312 miles. La Rocque to Onaway, .Mfoh. 19 miles (which forms guaranteed by Canadian Paclfto, whloh Jan. 1, 1898, held the entire 
part of the extension to Mackinac), operated trom Julv 1, 1898. Muoh outstanding Issue [$15,107,000] in Its treasury as seourltyfor Its 4p. o. 
or the logging branch mileage Is temporary, built only to bring out debenture stock; console tor $4,893,000 are reserved for prior bonds 
lumber. See V. 61, p. 558. Extension from Black River, Mloh, north- and additional amounts may be Issued at $20,000 per mile of newlines. 
west toward Cheyboygan, reported to be proposed, of which nine miles GENERAL FINANCES.- On June 30, 1898 loans payable ~1,451,655. 
1,raded In Nov., 1899. In 1898·9 carried 654,256 tons, of which Of the tonnage In 1897-8, ores furnished 58 p. o., lumber, eto., 2o p. o. 
umber and other forest nroduots furnished 86·81 per cent. LATEST EARNINGS.-Jan. 1 to Dec. 31, 12 months, gross, $2,407,439, 

.tl.ISTORY, ETC.-Formed In December, 1894, to succeed the Detroit In 1899 against $1 821 806 In 1898. 
Bay City & Alpena , sold In foreclosure. "Mortgage bonds" tor $500,· ' ' ' . 
000 are reserved for betterments, eto., at not over $50,000 per year. EARNINGS.-For year ending June 30, 1899, gross, $2,007,7~5. net 
Thestockand$750000 "mortgage bonds" are held in trll8t and If $675,353; other!ncome, $5,281; interest on bonds,$859,700, taxes 
deemed best may be converted Into preferred stock. see v. so: p. l30· eto., $53,281; other Interest , $16,104; balance, defloltfor year, $248,-

STOCK.-The capital stock is $3,000,000, ot which $1,000,000 pre· 451. In 1897-8, gross, $1,748,389; net, $642,455. 
ferred is issuable only for conversion of bonds as above. Dnloth Transfer Ry .-Operates 24 miles of track. The mort · 

gage for $2,000,000 is to the Metropolitan Trust Co. of New York, 
LATES1' EARNINGS.- 11899 ........ Gross, $303,859; net, $87,471 as trustee. Interest due January 1, 1896, was not paid. John Eliot 

5 mos., July 1 to Nov. 30. 51898 ..••.. .. Gross, 202,978; net, 37,708 Bowles was appointed receiver In September, 1896. Decree for fore• 
EABNINGs.-Report for year ending June 30, 1899, In V. 69, p. 1008 closure was obtained December 21, 1896, but no date of sale fixed and 

showed: Gross, $601,441 ; net, $203,899; Interest, $118,160; taxes, no plan prepared to July, 1898; upset orioe $000,000. 
$13,109; balance, surplll8, for year, $72,630. BONDHOLDERS' COMMITTEE.-Thomas 8. Krutz, Thomas G. Hlll-

0FFICER8.-Presldent, J, D. Hawks of Detroit. (V. 69, p. 1008.) house, William W. Cook of New York, C. Lippitt of Norwich, Conn., 
DetroU Toledo & 1'Illwaokee RR,-0wns Allegan to Dun• and John Foster of Providence control all the bonds. 

dee, Mich., 133 miles; leases Allegan to Holland (trom C. & W. M.ln; STOCK, $2,000,000; par $100.,-v. 63, p. 504, 1159. 
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Subscribers ,viii confer a great favor by giving Immediate notice of any error discovered tn these Tables. 

RAILROADS. 
Miles Date Size, or 

l!'or explanation o! column headings, &o., see notes o! ot Par 
on first page ot tables. Road. Bonds Value. 

•iut /ffhore Terminal-1st moria1, ~old .• . ..... o• ---- 1890 $1,000 
Funded coupon scrip (1st an co so . mort~gesl .... 1894 Text. 
2d M. ($300,000), g., red. at105 &int. any .&8. ---- 1892 1,000 

Etut Tenn. <I Western N. Oar.-First mortgage .. . . . 1871 
'ili/ ,ut <I Weal RR.-Stool!. $1,500,000 .........•....... 117 .. 100 
Eastern Kentucky Ry.-Stool!. ($1,779,500 is pret.) 

·94 ..... 100 
lid Bit1er-8tool!. .....•.. . ............................. isoi 100 
lll(fin Jotut "Eastern-lstM. i10,ooo,ooo)~old.o* 181 1,000 
.imira Oortland," Northern,- ee LEHIGH ALLEY RR. 
Jllmira<ILakeOntario-BodusBay&Bo.-lstM..,1<.0 34 1884 1,000 
Jfimira <I Williams~t-St'k, com., 5 p. o. ren'l, N.C. 75'11 ---- 50 

Preterred stock, f· o. rental, 999 yrs., No. Cent. 75'11 isilo 50 
let mort., convert! le into common stock at par.r 75'11 1,000 
Income bonds, 999 r,ears to run .. .. . . . ........ . o• 1863 500 

!Eru <I Oentrat N . Y.- st mort., gold, $800,000 . . o• 20 1895 100 &o. 
Jlrie <I Pttts.-Btook, 7 p. o. rental,999 yrs .. PennCo. 85 isoo 50 

General mort. (now 1st) $4,500,000, gold, guar .. 81 1,000 
Brie Railroad Oompany-Common stool!. . . ...... ..... .... 100 

Pret. stock, non cum. ($16,000,000 is 2d pref.) .. ---- 100 
A.- Old Bonds AsSUMED-ROADS CONSOLIDA. TED . 

.N.Y. &E. 1st M.,Pierm. to Dun., ext., '97, gold .. o• 446 1847 1,000 
2d mortgage, (extended in 1879) gold ..... ... o• 446 1879 1,000 
:Sd mortgage, (extended in 1883) gold . . ...... o• 446 1853 1,000 
'4th mortgage, (extended in 1880) gold ..... . . o• 465 1857 

5Jt:. 5th mor:{~e (extended in 1888), gold .... ... o• 465 1858 
Erle R 'y,ls ,Bufl'. Br., Hornellsv. toAttlca,g.o• 60 1861 200 &o. 

1st oonso1. mort., $30d000,000, gold,$ & .e ... o• 526 1870 1,000 
N. Y. L. E . & West. fun ed o~on bond~ld.o• 526 1878 500 &o. 
Bu.ft. N. Y. & Erlei 1st M. (B alo to Co g . . o• 140 1876 1,000 
•Bufl'. & Southwy st M., Bufl'. to Jamestown, g.o• 67 1877 50 &o. 
Newbur~ & N. . 1st mort., extended in 1889 .. o• 12 1868 1,000 

·suspen. ridge & Erle Juno., 1st M., gu. by Erle 23 1870 1,000 

D unkirk Allegheny Valley & PIUsburg.-Owns trom Dun· 
•kirk, N. Y., to Titusvllle, Pa., 91 miles. A consolidation in 1872 
,ot the Dunkirk Warren & Pittsburg and the Warren & Ven· 
ango oompanles. Leased tor 500 years trom 1873 to New 
York Central & Hudson River RR., but accounts are kept separate. 
Rental Is Interest on bonds and l¼ per cent on stock. Capital, $1,300,· 
-000: par, $100. l'he N. Y. Central & Hudson River Co. owns $1,067,600 
of the stock. For year ending June 30, 1899, gross, $236,739; net, 
carter deducting taxes, $34,3 l6; charges and dividemts, ti.le latter 
·$ 19,500 (ll;ip, c.) paid by N. Y. Cent. 

Durham & N orihern Ky • .;.,To be merged In 1900 in the new Sea· 
-board Air Line Ry., which see. V. 69, p. 334, 542. 

East Broad Top KR. & Coal Co. (Pa.)-Owns from Mount 
Union, Pa., to Wood vale, Pa.,-31 miles, and leases Shade Gap, 11 miles, 
and branches to mines. 3 miles : total, 45 miles. A coal road openea 
in 1874. Stool!. $815,589 (par$50), ofwhloh $247,189 Is 6 p. o. pret.; 
-<iurrent liabilities June 30, 1898, $285,059. 

Year ending June 30, 1898, gross, $64,'630; net, $9,531; other in• 
come, $476; interest, etc., $23,966; Lal., deficit, $13,959. V. 67, p. 177. 

East Mahanoy KK.-Owns trom East Mahanoy Juno. to WastE' 
House Run and branches, 15 miles. Re•leased Dec. 1, 1896, tor 999 
years to Little Schuylkill Nav. RR. and Coal Co. at 5 per cent on stock, 
and lea se assigned to Phil. & R. Ry. Of the stock $280,000 Is owned 
and deposited by the Reacling Company under its general mortgage. 

Easi Penn11ylvanla KK.-Owns Reading, Pa., to Allentown, Pa., 
35 miles; second track 18 miles; all track 71 miles. Leased tor 999 years 
•1 rom May 1, 1869, totbe Philadelphla & Reading RR. at a rental ot 6 
,per cent per annum on tbe stock and interest on the bonds. Lease as
sumed In 1896 by the Pbila. & Reading Railway Co. Ot the stock 
$875,000 is owned and deposited by the Reading Company under Its 
general mortgage o! 1896. 

Ea8t St. Louis & Carond elet Ky.-.East St. Louls to Falling 
Springs and E. Carondelet, 12 m . First 7s, $200,000 were paid in '97. 
·Untunded debt March, 1899, $200,000. 

EARNINGS.-For year ending December 31, 1898, gross, $119,083; 
,net, $54,031; charges, $$11 ,611; balance, surplus, $4.2,420. 

East Sltore Terminal Co. •• KK,- ROAD.-Owns terminal road 
•in Charleston, 8. C., 3 miles double track laid with 60 pound steel. 

Company also owns 14 wharves, 30 warehouses, about 30 acres of 
<land, 4 cotton compresses, etc., on the city's water tront. these being 
connected by iti; own road with t he other railroads entering the city. In 
February/ 1898, the interests controlling sold their holdings to C. C. 
Ouyler,o Cuyler, Morgan & Co., New York, in the interest of the 
Plant system and associates. Bonds have been deposited with the 
Metropolitan Trust Company. 

REOEIVERSHIP.-W. E. Huger was appointed receiver in January, 
1896.-V. 62, p. 138. Stock outstanding, $ 1,120,000. 

EA..RNINGS.-Net earnings for year ending June 30, 1898, were $25,
-204.; In 1897, $26,6::18. (V: 62, p. 138; V. 66, p. 425; V. 69, p . 1300.) 

East Tenne11■ee Virginia & Georl!,"la.-See SOUTHERN RY. CO, 
East T e nnessee & W estern North Carollua KK.,- A nar• 

,row•gauge roadtrom Johnson City, Tenn., to Cranberry, N.C., 34 miles, 
.opened in 1882. Mortgage trustee is Guarantee Trust & Safe Deposit 
•Co. ot PhiladelpWa. Stock June 30, 1896, $501,900. Extension Cran
-berry to Linville, 14 miles, ls being built by a separate company and 
was under construction in October, 1897. 

EARNINGS.-For year ending June 30, 1897, gross, $40,256; net, 
,$2,419. In 1895-96, gross, $51,318; net, $14,131T, against $9,162 in 
1894-95; charges, $17,711. 

Easi & West Kallroad.-Cartersvllle, Ga . .1. to Pell City1 Ala., 117 
miles; branches, 5 miles. Extension !rom Pell vlty to Birmrngham Is 
projected. Formerly the East tt West RR. of .A.tabama, sold in tore

,olosure May 29, 1893. (V. 56, p. 923.l The present company was incor• 
porated under laws ot Alabama Jan. 11, 1894. No bonds Issued. 
President, Edward Kelly New York. In year ending June 30, 1899, 
gross, $118,838; net.,_ $21,612; total deductions, $9,029; balance, sur 

11>lus, $12,583.-(V. u6, p. 384; v. 70, p . 76.l 

Eastern Kentucky Ry.- Road trom Riverton to Webbville, Ky., 
86 miles. Chartered in 1866 and opened through in 1889. stool!. is 

..common $1,697,800; preferred $1,779L500. ThElre are n0 bonds. Bills 

.and accounts payable June 30, 1897, ,i;53,613. Earns. tor year 1897·8 
.gross, $35,i66; net, $4,600. In 1896-9,7 gross, $33,140; net, $5,881. 

Eastern KR. (N . H .), - lll 1899 oonsol. with Bos. & M. RR. 

Eel River RK.-Owns trom Logansport, Ind., to Butler, Ind., 94 
miles. Foreclosed July 6, 1877. Leased tor 99 years, April 1, 1887, 
,z-enewable forever, to Wabash, at 2 per cent yearly on the stock till 
April, 1892, then 21.g till 1895 and 3 per cent thereatter, but in June, 
1.897, a decision was r endered In the Superior Court ot Indiana revok• 
,tng the charter of tile Eel River tor having leased itself to a competing 
tine, an appeal trom which was pending in Sept. 1899-see Wabash 
i tem V. 64, p, 1089. Sept. 8, 1897, Richard Ruddell ot Kokomo, Ind. 
-was appointed r eceiver , but never took possession of the property.and 
,dividends were paid regular1y to Oct., 1899, inclusive. (V. 58, p. 
"716, 1110; V. 64, p. ro8Q. ; V. 65, p . 462. l 

INTEREST OR DIVIDENDS. B,m,u--Prlno1-
Amount pal, When Dne• 

Outstanding Rate Per When Where P~able, and by Stock8-Laet 
Ce,nt. Payable om. Divideud. ----- -

$1,000,000 5 g. F. & A. In detault. Aug. 1, 1915 
166,480 .. 8.g. Text. . ......... 

Moii: l, .. i902 277,000 M. & 8. See text. 
250,000 6 M.&N. Pllµa. Gu. T. & S. D. Co. Nov. 1, 1901> 

1,500,000 ...... . .. ··· ···-- -- . ........ 
3,447,300 ...3 .. A:·&: 0. Oot:·s;·,99,11g 3,000,000 See text. 
7,417,000 5 g. M.&N. N. Y., 71 Broadway. May 1, 1941 

500,000 g g. J. & .r. N. Y., Nat. Bank Com. July 1, 1924 
500,000 M. & .N. Phila. , Broad St. Sta. Nov., 1899 
500,000 7 J. & J. do do Jan., 1900 
963,000 6 J. & J. do do Jan. 1, 1910 
570,000 5 A. & 0. do do Oct. 1, 2862 
300,000 6 g. F. & A. New York. Aug. 1, 1915 

2,000,000 7 Q.-M N. Y.dJ1n1on ~t Co. Deo.,'99,lll.t.')b 
3,758,000 312 g. J . & J. July 1, 1940 

112,280,700 . .... . ............ ---·-- -· 58,860,100 4 -- -- - ----- -- --- .... ....... 
2,482,000 4 g. M.&N. N. Y.d;l Cortl~~dt St. May 1, 1947 
2,149,000 5 g . M. & 8. Sept. 1, 1919 
4,617,000 41.gg. M.& 8. do do Moh. 1 , 1928 
2,926,000 5 g. A. & 0. do do Oct. 1, 1920 

709,500 4 g. J . & D. do do June 1, 1928 
182,600 4 g. J. & J. do do July 1, 1931 

16,891,000 7 g. M. & 8. do do Sept. 1, 1920 
3,699,500 7 g. M.& 8. do do Sept. 1, 1920 
2,380,000 7 J . & D. do do June 1, 1916 
1,500,000 6 g. J. & J. do do July 1, 1908 

250,000 5 J. & J . do do Jan. 1, 1929 
965,000 7 J. & J . do do July 1, 1900 

Eldon & s,. Louts KK.- Projeoted trom Eldon, Ia., to Mexico, 
Mo., 132 miles. Stockholders were to vote May 23, 1899, on a proposi
tion to issue $3,000,000 1st mortgage bonds. V. 68, p. 671. 

E lgin .:Joliet & Eastern Ky.- Owns trom Waukegan, ID., on 
Lake MloWgan, via Spaulding and Joliet, to Porter, Ind., l30 miles, 
and branches Normantown to Aurora, 10 miles-Walker to Cos• 
ter, lli.-32 miles; Hammond to Whiting, Ind., etc., 9 miles; total 
main line owned, 181 miles; spurs to coal mines, etc. , 14 miles; 
trackage (L. N. A. & CWoago1 9¼; Chloa,i;o & West Indiana, 4·8; Belt 
Ry. of CWcago, 2l, 16 miles; side tracks and yards owned, 81 miles. 
total track operated, 301 miles. Entire capital stock owned by Fed
eral Steel Co. V. 67, p. 578, 633. 

ORGANIZATION.-An outer LJolt line at CWoago tor transfer ot treight 
without breaking bulk. Also reaches coal fields. 

8TOOK.-Stook, $6,000,000, par, $100. 
BONDS, ETC.-First mortgage(trustees Central Trust Co. and Augustus 

L. Mason) Is tor $10,000,000; the balance untssued can be disposed ot 
tor extensions, betterments, etc. 

EA.RNINGS.-5 mon~s, S 1899 . . ...... Gross, $782,527; net, $345,122 
July 1 to Nov. 30. i 1898 .. . . .. . . Gross, 656,805; net, 255,016 

ANNuAL REPORT.-Flsoal year ends June 30. Report tor 1897·98 
was glvon In V. 67, p. 947. 

Year end,. June 30. 1898·99. 1897-98. 1896·97. 1895·96. 
Tons carried 1 mile. 254,761,533 18,587,896 182,853,924 193,818,870 
Av. rate p. ton perm. $O·OOR4 $0·0062 $0··0061 $0·0064. 
Gross earnlnirs .. . . .. $1,674,979 $1,390,695 $1,184,646 $1,292,421 
Hxpenses and taxes. 993,490 901,768 772,064 846,306 

-·-·- ---·------ - ----
Net earnings. . . .. $681,489 $488,927 $412,582 $446,115 

Inte:rest and rentals. 370,290 365,921 356,330 345,873 
Miscellaneous...... . 1,702 4,778 15,339 28,311 

Balance.. ... .. . . . 309,497 sr.$118,228 sur.$40,913 sur.$76,931 
-IV. 67, p. 578,633,736, 947, 1263.) 

Elmira Cortland & Northern Ky.- ( See llap L ehigh Valley.)
Owns Elmira, N. Y., to Canastota, N. Y., 119 miles, and leases during 
corporate existence, CanaAtota Northern, Canastota to Camden. N. Y., 
21 miles. In 1896, the $2,000,000 stock was purchased and 5 per 
cent bonds guaranteed by the LeWgh Valley. (V. 62, p. 1177; v. 63, 
p. 402.) 

Elmira & Lake Ontario Ky.-Owns trom Canandaigua, NY., to 
Chemung Junction, 64 miles; Sodus Point to Stanley, 34 miles; other 2 
-total, 100 miles. A consolidation in December, 1886, ot the Sodus Bay 
& Southern and other railroads. Leased at cost ot operating to the 
Northern Central, wWoh owns all the $1,500,000 stool!.. Lease may 
be terminated on thirty days' notice. Year ends Dec. 31. 

Earnings. Gross. Net. Interest,~c. 
1898 ............. $650,880 deb. $11,292 $67,759 
1897 · ········ ·-· 714,616 43,578 64,265 

Bal., def. 
$79,051 

20,686 

Elmira & Wllllamspori Ky.-Owns trom Wllllamsport, Pa., to 
Elmira, N. Y. , 75¼ miles. Leased to the Northern Central Railway 
tor 999 years trom May 1, 1863. The dividends on the common stock 
are 5 p. o. and on the preterred 7 p. o., less taxes, mal!.lng dividend on 
common 4 ·56 per cent and on preferred 6·28 per cent. Year endin11; 
Dec. 31, 1898, gross, $920,456; net, $91,562: rental (exclusive o·t 
$16,042 lntereEt on equipment, aA published in 1897), $154,229. In 
1897, gross, $1,033,541; net, $250,397. . 

El Paso & Northeastern KK.- See NEW MEXICO RY. & COAL, 
Erle & Central Ne,v York Ry.-Cortlandt, N. Y., to Cincin• 

natus, 20 miles; completed 1d:ay, 1898 Stock, $800,000; par, $100, 
issued, $564,300. Bonds are subject to call at par after Aug. 1, 1900. 
Mortgage tru~tee, Hamilton Trust Co., Brooklyn, N. Y. For year end• 
ing June 30, 1899, g ro sa, $23,043; net, $3,351. President (Oct., 18991, 
Charles O. Scull, Baltimore, Md. (V. 66, p. 857; V. 67, p. 319.) 

Erle & PIUsburg KK.-Owns New Castle,Pa., to Girard, Pa., 81 
miles; branch, to Erie Docks, 3 miles; trackage, to Erie, 17 miles; total 
operated, 101 miles. Leased to the Pennsylvania Railroad tor 999 
years trom March 1, 1870, at a rental ot 7 per cent on stock and 
interest on the bonds, and the lease transterred to the Pennsylvania 
Company. Under the general mortgage sufficient bonds are reserved 
to retire prior bonds when due. Gen. mort. 3¼s were issued July 1, 
1898, to retund consol. 7s maturing on that date, and in Sept., 1898, 
all the uld bonds, Including the $1,000,000 11;en. mort. 4s, except to re• 
fund equipment 7s, which were refunded in Oct., 1899.-V. 66, p. 
1089; V. 67, p. 689. 

EA..R?>"INGS.-The lease has been quite unprofitable to the lessees, the 
deficien cy being in 1892, $206,430; in 1893, $188,216; In 1894, 
$86,212; in 1895 prottt $7,524; in 1896 loss $321,756; in 1897, $39,· 
781.-V. 66, p. 289, 1089; V. 67, p. 68J. 

Erle Rallroad.-See Map on ad,joini ng page.-Embraoes trunk 
line trom Jersey City, opposite New York City, to CWcago, Ill., 986 
miles, and branches 1,285 miles; total, 2,271 miles; second track, 063 
miles; 3d and 4th tracks, 8 miles: total, 2,1141 miles. The total ot 
2 ,271 miles comprises 
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Sub•crlber • will con.fer a great Cavor by givi ng Imm ediate notice of any error dl•covered In the•e T a ble•. 
Bond1-Prinot RAILROADS. INTEREST OR DIVIDENDS. 

Miles Date Size, or Amount pal,when Due 
For explanation of column headings, &o., see notes ot ot Par Outstanding Rate Per When Where P~able, and by Stocka-Laet 

on first page of tables. Road. Bonds Value. Cent. Payable om. Dividend. --- - -- - --- ---
.Erle Railroad-( Ooncluded)-

II-Bond • ON PROPERTIES CONTROLLED BY 0WNE R8HIP OF ENTl RE(•)ORAM AJORITY (I) OFCA PITAL STOCK, OR BY ~1T) LEASE. 
•BerzenCo. RR., letM.,Ruth. Jo. toRtdgew. N.J. 10 1889 $1,000 $200,000 6 A.. & 0 . N. Y., 21 Cortlandt t. ~r. 1, 1911 
•Ch. Erle lstM.,g.(Mar!on,O. , to Hamm'd,Ind.o• 249 1890 1,000 12,000,000 5 g. M. &N. do do ay 1, 1982 

·-·· 1888 1,000 300,000 J. & J . do do July 1, 191 s Chicago & A.tlantlo Terminal, 1st mort., gold •• 5 g. 
tElmtra State Line Railroad 1st mortgage . ..... 7 1875 500 &o. 160,000 7 A. & 0. Elmtra,ChemungCo.Bk Oot. 1, 1905 
,rGosh. & Deck't'n, let & 2d M's., <ffO 000 are 2d) .... '88·'89 

500· ·&0. 
246,500 6 Various 1928·29 

•Jeffers•n,lst&2d M's.i ex.in '87&' 9(H'dale Br.)o 8 1867 300,000 4¼&6 J. & J. Phila., Fidelity Tr. Co. July 1, 192 
let mort., Carbonda e to S. depot, ~old .•. .... o• 37 1889 1,000 2,800,000 5 g. A.. & 0. N. Y. 21 Cortlandt St. Jan. 1, 190 

··-· 1885 1,000 7,500,000 6 g. A. & 0 . Oot. 1, 1935 •Leng Dock Co.cons.lll.,g.(now ls~M. (seetextAo• N.~J. P. Morrn&Co. 
,rMont. & Erle, let & 2d morts. <t:0,500 are 2 s) .... '66·'67 

100 .. &o. 
170,500 5 Various N. ., 21 Cort andt St. 1926·27 

rN. Y.& Greenwood L.,Pr!orlien .,$1,500,000,g. 40 1896 1,500,000 5 g. M.& N. do do May 1, 194 
New J ersf &N. Y., let M. (reorft:ntzatlon) ... o• 34 1880 500 &o. 400,000 6 M. &N. do do May 1, 1910 
Gen. 111., 1~00,000 (red.105 a r 5J__ears) . . /. .... 1893 500 &o. 580,500 5 J. & J. do do 1932 
N.J.& N. . xten. let 111., int. gu. by .J.& N. • 2111 1887 1,000 6,000 6 M. & S. do do June 1, 191 

N.Y.L.E.& W.C.& RR. lstlll.,''lawtulmoner.o• .... 1882 1,000 1,100,000 6 our. M. &N. N. Y., 21 Cortlandt St. May 1, 192~ 
• N. Y. L.E.& W.D.& I. Co. let 111., see V. 56, p . 2.o• 1883 1 ,000 3,396,000 6 J. & J. do do July 1, 191 !1 

43i *N. Y. Pa. & Ohio, prior lien 111.f,fold, $ & £ .... o• 1880 5oou&o. 8,000,000 4¼g. M. & 8. do do Mar. 1, 193 
Do. Leased line&-l!ee separa statements tor Clev. &Mah. Va ey RR., Sharon Ry. and NewCas tie & Shen. Valley. 

tN. Y. 8us~ebanna & West.- See separate state ment. 
,rNorthern ew J ersey-see that company. 
)Tlia Railroad bonds. (See that company) .. •. . .... '52·'75 500 &o. 50 4,500 5&7 Various . . ......... 1905 & 1915 

- Erle RAILROAD COMPANY NEW BONDS. 
New 2d mort. on Buffalo & Southwest'n, gold.o• 67 1895 1,000 1,000,000 5 g. J. & J. N. Y., 21 Cortlandt St. July 1 , 1908 
New let consol. M. tor $175 000,000 securinl!' :-

Prior lien bond~5,000,000, ~ld .•• . ••.. o•&r .... 1895 1,000 31,452,000 4 g. J . & J. New York & London. Jan. 1, 199 
Gen. lien, $140, ,000, g. 3 % J'ly,'98) .o•&r .... 1895 1,000 31,954,000 4 g . J. & J . N. Y .• 21 Cortlandt St. Jano6o 199 

N. 'I:. Car trust, 1888, ser. A. (guar. by D. & H.) . . .... 1888 1,000 l 1,536,590 f ... ~ .. J. & J. N. Y., 21 Cortlandt St. $63, J an. 
N.Y.L.E.&W. oar tr.,B. to G. inol

4 
part pd. an.o• .... 

1895·6 
1,000 Various do do Yearly to 1905 

New Erle RR. trusts (V. 63~ 51 ) ... . ... . ...... . ... .. . ..... 810,000 (I) 
Various 

do do Yearly. 
.•. . '88·'90 £100 1,476.730 5 g. London. 1908 & 1910 W.Y.Pa. & Ohio ei true~ s . td. 3~, dr'n at 100 

Avon Geneseo Mt. orris and Rochester & Genes
1
see Va lley Sto oks-SEE TH OSE Cos. 

Erle H allroad ,-CONCLUDED. 
Lines owned in Ju . Miles. I A desorlptlon of the Long Dock 6s was ln March, 1894, SUPPLEMENT 

L eased lines. Miles. under N. Y. L. E . & ~ · The yearly rental Is $450,000. 
Avon Gen. & Mt. Morris ....•. ,r19 For N. Y. Lake Er,,e ct W. Goal c:f RR .• see SUP. January, 1895. Piermont, N. Y., to Dunklrk ... . 447 

Buffalo to Jamestown ....... . •• 67 
Buffalo to Corning .• ••••.... . .. . 140 

Montgomery & Erle ..•• . ...... 'iflO FIXED OHAROES.-The fixed charges of the System on completion of" 
Nort hern N. J .. ... ••.. . ....•• • 'i[26 the reorganization were reduced from $9,400,000 to $7,860,000 per-

Other branches ................. 112 
Stock all • 01· nearly all) owned. 

•Chicago & Erle •...•••........ 'i[249 

Goshen & Deckertown ........ 'ifl2 annum (Including prior lien bonds $1,176,000; unalsturbea bonds ana 
Rooh. & Genesee Valley . ..... ,r18 stock $5,500,000; general lien bonds, $1,184,000) and tor the flrsttwo-

•Jefferson RR. ........ . ........ 'if45 
Leased to Nypano RR. years after r eorganization there was a further reduction of "llout 

Oleve. & MahonlngVal.. .. . . .. '!181 $300,000 p er annum. 
tN. Y. & Greenwood L. & hrs.. 'i[51 
)New Jersey & New York ..•. 'i[35 
•Nypano RR .••• ••. •. •.•.. . . . • 'if430 
tTloga RR..... ... .. ... .... . .... 58 
Other lines.................... 167 

New Castle & Shen. Val. .. .. . '!117 GENERAL FINANCE~.-Control of the Northern RR. of New Jersey wae-
Sharon Railway . .•... . . .• . . . .. 'ifl5 purchased In July, 1897. Control of the New York Susquehanna & 
Other lines . ••···•····· · •• · ··•· 105 Western-which see-was acqulred In 1898 throu!l'h an exchange of 
Trackage ...••....... ••········ 168 stock. v. 66, p. 335, 573. During 1898·9 $1,452,000 of the $5,000,· 

Total. ••• •• •. ........•. . ..... 1,801 
.All lines oper. in system .. .. •. 2,271 

'if ReE> thls company. N. Y. Susquehanna & West.. 236 
HISTORY.-On Deo.1, 1895, succeeded to the property or the old New 

York Lake Erie & Western RR. Company, sold in foreclosure on Nov. 
6 under lts second consolidated mortgage. The new company holds in 
tee or through ownership of all or practlonlly all the stook or the lnde• 
p endent companies, the line from New York to Chicago (lnoludlng the 
Nypano RR. and Chicago & Erle oompanles) and also all b1·anch and 
subsldlary lines except a few small properties aggregating about 300 
miles held under lease. The reorganization plan 1,>t August, 1895, was 
given at length In V. 61, p. 368. 

In January, 1898 control ot the N. Y. Susquehanna & Western was 
obtained. The road is operated as an Independent line. The acqulsl• 
tion will save the Erle conside r able double tracking-see V. 66, p. 83 
335, 573. and e<litorlal p . 53. See STOCK below. 

Nor. RR. of N. J. leased and 4 per cent i;uar anteed on lts $1,000,000 
etook in June, 18~9.-V. 69, p. 81,447. 

In June , 1899, pra-0tically all of the stock or the New Cast le & She
nango Valley RR. was acquired. V. 69, p . 447. 

COAL AND STEAMBOAT PROPERTY.-The Erie ooal properties repre• 
sent an aggregate or 10,500 a.ores or anthracite, of which about 
9,000 a.ores are held in tee; also 53,000 aores ot bituminous coal 
lands held In tee 14,000 acres of bltumlnous held under mineral 
rights. Its coal tonnage In the year 1898·99 aggregated 11,363,640, 
out of the 24,916,944 t.ons hauled. The Union Steamboat Co. has its 
terminal and other properties In Buffalo and a fleet ot eight lake steam• 
ers. See V. 63, p. 514. 

STOCK.-The stock Is to be held by J . Pierpont Morgan, Louis Flt z• 
gerald and Charles Tennant, Bart. , voting trustees, tor live years, and 
thereafter untll the new first preferred stock shall have received 4 per 
cent cash dividend In one year. In the meanwhlle certificates ot 
beneficial interest are outstanding. The new company r eserves the 
right to redeem either olass ot lts preferred stook at par in cash. Pro· 
vlslons of voting trust and preferred stock certificate were gl ven in 
SUPPLEMENT ot A.pril, 1897, page 3. 

In Maroh, 1898. Erle pret. stock was authorized to be Increased from 
$30,000,000 to $43,000,000, end common stock from $100,000,000 to 
$113,000,000, to aoqulre bl ew York Susq. & Western stock.-See v. 
66, p. 335, 573. 

BONDS.-New York & 'Erle :tlxst 7s for $2,4.82,000, due May 1, 1897 
were extended tor 50 years at 4 p. c. , payable p. & l. In gold. V. 64, p 
180, 1040. The new first consolidated m ortgage ts !or $175,000,000 
[Farmers' Loan & Trust Co. trustee]-see ab8tract of deed V. 62, p. 89 
andseoures $35,000,000 prior lien bonds and $140,000,000 general lien 
bonds. Of the $35,000,000 prior lien bonds, $5,000,000 are to be used 
torlmprovements. 

Of the $140,000,000 general lien bonds, $91,968,000 are r eserved tor 
the ult imate acqulsltlon ot all bonds and guaranteed stocks now left 
undisturbed on various parts of the system [excepting the $1.000.000 
eeconds on Buffalo & Southwestern-see list V. 62, p. 891, and 
$17,000,000 are reserved tor new oonstruotlon, betterments, add1tlons, 
eto., after 1897, under caretully guarded restrictions, not over 
$1,000,000 to be used in any one year. The general lien bonds hear 
Interest from July 1, 1896, first coupon being J anuary 1, 1897, at 
8 per cent per annum for two year s and 4 per cent thereafter. 

The position of the first consolidated mortgage Is substantially 
as follows : It is a first lien, either by mortgage or collateral trust 
[the prior lien bonds, however, preceding the general llen bonds] upon 
the company's vrlncipal ooal properties, upon Its water rransporta• 
tlon lines, including valuable t erminal properties appurtenant t hereto, 
and upon a number of _profitable looal lines in New J ersey and near 
Buffalo; lt ls a second lien upon the remaining coal properties and 
upon the r ailroads leading to all the coal properties, upon the ter• 
mtnals at Jersey Clty, upon the Buffalo New York & Erle R ailroad 
(the main line to Buffalo) and the Buffalo terminal properties o1jher 
than those upon whioh It is first lien, and upon the entire line from 
Salamanca to Chlca.go; lt ls a second consol-idatea •mortgage upon 
the lines between Piermont and Dunkirk (-146 miles.) 

Real estate mortgages outstandlng June 30 , 1899, $439,500 . 
Ola Bonas-Under the first consol. mortgage ot 1895 the company 

covenants to pay the interest regularly on all the old bonds ln the 
t able that are m arked wlth a• or a I (except N. J . & N. Y. bonds,) 
and to take them up and pledge them wlth the trustee at maturity. 

000 prior lier. bonds r eserved tor construction and new equlpment 
were sold ; also $1,000,000 general lien bonds issued tor construction, 
but held in the treasury June 30, 1899 . 

EARNINGS.-5 months, l 1899·0 .. Gross, $17,167,601; net, $5.080,150-
July 1 to Nov. 30. 51898·9 .. Gross, 14,567,660; net, 4,375,273 

For 3 mos. to Sept. 30, 1899, net, $3.150,103; other income, $26,98 S· 
charges, $2,181,587, against $2,185,762 ln 1898; sur., $995,504. 

ANNUAL REPORT.-Flscal year ends June 30. Report tor 189!!-I~ 
given In tull in V. 69, p -!38, 443; see also editorial on page 471. 

1898·9, 1897·98. 1896·97. 
Gross earnings •. . . . .... . .•..•••• $33,752,704 $33,740,860 $31,497,031 
Working expenses . ... . ......•. 25,169,926 25,438,038 23,332,243 

Net Parnlni,:s .•. . . . . • . ••• ••.• $8,582,178 $8,302,822 $8,164,788'-
Net earnings coal oompanles.. 298,479 209,785 134,312 
Income from other sources. ... 259,097 203,583 179,201 

Total net Income . . ••••..•. $9 ,140,354 
Dedtu:tions-

Tnterest on bonds.............. 6,842.679 
Rentals of leased line~... .. . . .. 1 ,093,538 
Percentages due leased lines. . . 355,086 
Iut. on oar & equip. trusts... . . 174,777 
Interest on mortgages. . . ... ... . 20,t75 -----

$8,716,190 

$6,465,831 
1,077,857 

304,443 
213,193 

20,S47 

$8,478,302 

$6,533,616 
1,067,095 

244,270-
261,100, 

20,201 

Total charges •... . .... . ..••. $8.486,555 $8,032,271 $8,126,282 
Balance, surplus . . ............. $653,799 $633,918 $352,019-

0FFICERS-Presldent, E. B. Thomas; Secretary, J. A. Middleton ;. 
Treasurer, A. Dona ldson ; Auditor, J . T . Wann. 

DIRECTORS.-C. H . Coster, J. J . Goodwin, Abrams. Hewitt, John G. 
McCullou~h. D. 0 . Mills, Alexander E. Orr, George W. Quintard •. 
Samuel Spen~er, Francis Lynde Stetson, Eben B. Thomas • .J· Lowber 
Welsh, S. E. Williamson, R.M. Gallaway.-(V. 69,p. 438,443, 1011.) 

Eureka Sprlng8 Hy.-Seligman, Mo., connecting wlth the St. 
Louls & San Fran cisco Ry., to Eureka Springs, Ark., 1811> miles. In 
.l an., 1900, contract about to be let tor extension to lead mines at' 
Harrison, Ark., 110 miles, $3,212,500 new first mortgage 5 per cent 
50 or 100 year gold bonds to be issue,! at $ 15,000 per mile. Th& 
$500,000 old first 6s were offered an equal amount or the new let 5s,. 
the $500.000 incomes an eqnal amount or n ew capital stook at $25,· 
, •uO per mile and the $500,000 old stock one new share tor five old. 
V. 69, p . 645. Stook, $500.000; par, $100. In year ending June 30,'99, 
ii:rosa, $58,653: net, $24,950. In 1897·98 gross, $59,914; net, $30,552. 
In June, 1899, the St. Louis & North Arka n•a• .RR. was reported> 
organized to extend the road.-V. 69, p. 645, 1061. 

Evan8vtlle & l n dlanapoll• KK.-Owns Evansville to Terre 
Haute, Ind. (via Worthington) , 138 m.; branch 6 m.; leases bran oh 12 m •. 

HISTORY, ETC.-A oonsolldatlon In 1885. Of the oonsols $904,000 
held to meet prior liens. The oonsols. and the bonds of 1924 are guar• 
anteed by Evans. & Terre Haute, which owns capital stock, $2,000.000 • 

LUEST EARNINOS-5 mos., S 1899 .... . Gross, $167,344 Net, $70,291 
July 1 to Nov. 30 .... ..• . . U898 . . . . Gross, 149,868 Net, 56,898· 

REPORT.- Fiscal year ends June 30. In 1898·9 gross $332,691;. 
net, $123,776; interest, taxesJ.eto., $177,097; bal., deficit for year .. 
$53,821. In 1897·98, gross, $lj18,811; net, $113,662; interest, taxee
and r entals, $174,980; balance, deficit, $61,318. (V. 63, p. 8 7 8.) 

Evan8vllle & Hlcbmo n d Ky.-See SOUTHERN INDIANA RY. 

Evan8vllle & Terre Haute K K.-The system includes: 
Roadowned andoperalet.l. • Miles. Oontrolled,-op. separately. Milu~ 

Evansville to Terre H a ute.. 109 Evansville & Indlanapolls,r 
Branches to Mt. Vernon, eto. 53 Evansville to Terre Haute 
Evansville Belt (stock held). 5 via Worthington, eto.... .. . 156-

Leased to other co.'s Rock• 
Total in earnings.. . . .... . .. 167 ville extension. .. . ...... .. . 2~ 
'if See this Company. 
In Nov., 1809, extensions completed from Shelburne, Ind., to Star 

Clty, 3 miles, and Hymerla to Pittsburg, 4 miles. 
ORGANIZATION, ETC.-Formerly Evansville & Crawfordsville RR. H a• 

close traffic oontraot with Chicago & Eastern Illinois for route to Chicago~ 
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Sub■erlbers -will confer a great t'avor by giving hnmedlate notice of' any error discovered In the■e Table■• 

RAILROADS. Miles Date Size, or INTEREST OR DIVIDENDS. ~~~~ 
For explanation ot column headings, &o., see notes ot ot Par ou1J:1t!i~g Rate per/ When Where Payable, and by S!ocka-:-Lallt 

on first page ot tables. Road. Bonde Value. Cent. Payable Whom. Dividend. 

aMreka Springa-lst mortgage, gold ... ...•........ c 18¼ 1883 $1,000 $500,000 6 g. F . & A. N. Y., lllercantlleTr. Co. Feb. 1, 1933 
2d mortgage income bona.a, non•cum. . . .. . .• .. .. . . 1812 1883 500 500,000 6 Fe b'y 1. '92·3 pd. 3%; none since. Feb. 1, 1933 

Bt1annit~ ti Indianapolill-T. H . & Bouthe.let 111.c• 40 1879 1,000 251,000 7 111. & B. N. Y., Farm. L. & Tr. Co. Sept. 1, 1909 
Evansvtlle&Indianapolleletmort.,gold,irnar .. c• 55 1884 1,000 647,000 6 g. J. & J. do do July 1, 1924 

Con.111.($2.500.000)g.,gu.p.&i.(end.)Ev.&T.H.c• 135 1886 1,000 1,602,000 6 g. J . & J. do do Jan. 1, 1926 
Et,annil~ ti Terre Haute-Common stock.......... .. . . .... 50 4,000,000 See text. See text Evansville, Ind., office. Oct.16, '99,296 

Preferred stock, non•cumulative. See text. ..... . . .. . . . . 50 1,284,000 See text. A. & 0. do do Oct.16,'99, 2111 
Consolldated mortgage (now lstllen), gold. ..... 115 1880 1,000 30,000 6 g. J. & J. N. Y., Farm. L. & T. Co. July 1, 1910 
ht conaolldated mortgage, gold ......... ....... c• 144 1881 1,000 3,000,000 6 g. J. & J. do do July 1, 1921 
Ht. Vernon Branch mortgage, gold ... ... . ....•. c• 25 1883 1,000 375,000 6 g. A. & O. do do A.pr. 1, 1923 
8ulllvan County Coal branch mortgage, gold . . c• 30 1890 1,000 450,000 5 g. A. & O. do do A.pr. 1, 1930 
ht 11:eneral mortgage tor $7,000,000, go1d ..... c• 199 1892 1,000 2,223,000 5 g. A. & O. do do A.pr. 1, 19411 

.Eoanl/11ille Terre Haute ti Ohicago-Bee CiiIICAGO & EA8TE R'!! ILI INOIS. 
,a.it Brook-Stock ($500,000 le 7 per cent, pret.)... 100 ... . 50 5,000,000 See text, Q-F. 5 Office, Corning, N. Y. Nov. 5, 1899 
Fayetlet,ilte ti Albermarle-let M., $500,00u.IB.c• 50 1899 1,000 None Oct.'99 6 g. A. & 0. Int'! Trust Co., Boston. Apr. 1, 1949 
l'in4la11 Fort Wayne ti W • .Railway-lat M. gold .. c• .... 1894 1,000 1,200,000 5 g. J. & J. None paid to Oct, '99. Jan. 1, 194-6 

2d mortgage, income, non-cum., gold ........ .... r . ... 1894 1,000 800,000 5 Sept. 1. Jan. 1, 1946 
l'luhburg-Pref. 4 l'er cent stock, non-cumulative. . •• . 100 17,037,364 4. In 1899 J. & J. Boston, Ollloe. Jan. 15,'00, 2% 

Bonde,'500,000 yr'ly,1900 to'03 incl.,bal.1908.c• ... . '80-;88 1,000 4.,000,000 5 Various do do Va.r.1900to'08 
Bonde to State ot lllaee. 4 p. c. since Feb., 1897 .. ..•. 1887 .. . .. • 5,000,000 4 .F. & A. do do Feb. 1, 1937 
Bonde.......................... . ... .. ............... .•• . 1890 1,000 500,000 5 J. & D. d.o do June 1, 1900 
Bonda (,1,500,000 due 1907, interest A. & 0.)... . ... '84-'87 1,000 2,500,000 4. Varlons do do 1904.-5-7 
Bonde, not mortgage ........... . ................. c .• . . 1890 1,000 500,000 4 J. & D. do do June 1, 1920 
Bonde, (See text. 1)54,000 are 4s), not mortgage. ..•. 1893 1,000 1,932,000 4·5 Semi-an do do Varioua, 1903 
Bonde, not mortgage............... . .. . ...... . ..... . ... 1894 ...... 500,000 4¼ 111. & N. do do May 1, 1914. 
Bonde, not mortirage... •. .. .. . . . . . . . • . . .. . . . . . . . . . . . •. 1895-6 .•.... 1,859,000 4 Semi-an do do 1915 & 1916 
Bonde, not mortgage..... . .... .. .................. . . . . . 1897-8 ...... 4,200,000 4 Beml•an do do 1927-1928 
Troy & Boston htmort. (V. 53, p. 405) .. .. .... ... 35 1874 1,000 577,000 7 J. & J. do do July 1, 1924. 
Brookllne & Pepperell plain bonds, gu.ar. (end).. 1891 ...... 100,000 5 J. & D. do do Dec, 1, 1911 

F !int ,I Pere Marquette-SEE PERE MARQUETTE STA T E ME NT . 

Evansville & Terre Haute RR,-(Conclud.ed.)-
STOCK,- In May. 1895, $1,284,000 preferred non•cum. 5 p. c. non• 

voting stock was issued tor Evansv. & Rich. bonds per V. 60, p. 43, and 
on June 30, 1898, the entire issue ot bonds had been so exchanged. 
Bee annualreportfor 1897-8. Common stock, $4,000,000; par, $50. 

DIVIDENDS- l '87·'90 '91 '92 '93 '94 '95 '96 '97 '98 '99 
Common stock.. 5 y'rly 7 71[ 7¼1 .. . . .. Oct.,2% 
Preferred stock . . . . . . . . . . . . . . 1 1 2 419 

,r Aleo 5 per cent in bonds. I Also scrip dividend: eee stock above. 
On preferred 5 p. c . dividend was declared in 1899, 2-.. p c . payable 

Oct. 16, 1899, and 2¼ p . c. April 16, 1900.-V. 6~, p. 591. 
BONDS, U:UARANTIES, ETC.-Certain Evansville & Indianapolls bonds 

are guaranteed. Car trust notes November 30, 1899, $8,574. 
The Ev. & T. Haute general mortgage covers 182 miles ot road owned 

anct $3,500,000 ot stock of proprietary roads, having a mileage ot 277 
miles. Ot the authorized issue $3,855,000 are held fu trust to retire the 
prior bonds and car trusts at maturity, the mortgage providing that 
the prior llen.; shall be 11atd and not extended. Floating debt June 30, 
1&99, none. 

GENERAL FINANCES.-An important change ln the directory took 
place in Oct., 1893, when D. J. Mackey re;ilgned. ln 1893 4,000 acres 
of coal lands in Sullivan Countv, Ind., were bought. The endorsement 
ot the E . & T H . on $325,00U Peoria.Dec. & Ev. notl'S was erased in 
1898.-V. 67, p . 898. In 1898·9, :t200,000 was rec~ived trom the Pe
oria Decatur & Eva n sville ln settlement ot litigation founded upon 
the $323,000 debt created in I 892. v. 69, p . 693. 
LATEST EARNINGS-5 mos., 5 1899 .. .. Gross, $635,614 Net, $206,018 

July 1 to Nov. 30 ... . .. D 898 . .. :Gross, f><l9,046 Net, 255,906 
ANNUAL R EPORT.-Annual meeting at Evansvllle third Monday In 

October. Report for 1898-99 was given in V. 69, p. 5 ~9, 693. 
Year ending June 30- 1899. 1898. 1897. 

Total miles operated. .. ...... 167 167 167 
Groae eamlngs . ....... ....... . $1,259,435 $1,218,131 $1,003,430 
Net eamlngs.................. 562,356 483,443 447,622 
Other income..... . . . . . . . . .. . . 49,264 32,309 17,191 

Total net income ..•..... : $611,620 $515,7f>2 $464,813 
Interest on debt............... $337,950 $337,950 $332,950 
Taxes and miscellaneous..... 69,271 65,1•8 52,624 
Evansv. & Ind. dellclt. .•...•. 53,321 61,318 106,424 
Dividends on preterred ....•• 51,333 . ... ..•. 25,680 

Balance, surplus.............. $99,745 $51,336 det.$52,865 
OFFICERS-President, H. 0. Barlow, Evansville, Ind.; Chairman of 

Directors, John Hone, 26 Broadway, N. Y.-V. 69, p. 591,693. 
Evan•vllle Terre Haute & Chicago R:,.-Merged in Chic. & 

East. Ill. In Dec., 1899. · 
Pall Brook RaU-way,-(See Map New York Centrut .I Hudson 

.Rioer RR.-Owne trom Coming, N. Y., to Antrim, a., 53 milee; branch 
to Ulyeeee, Pa., 40 milee; Fall Brook branch, 7 miles; total 100 miles. 

LEASE.-The railroad and Its rolling stock was leased to N. Y. Cen
tral & Hudson River RR. tor 999 years trom May 1,11899, tor $175,000 
yearly, payable quarterly ln gold, begtnnlnp: Au&, 1. 18991 also taxes 
and repairs, the leases of tile Syracuse Gene-va & Coming Ry. and 
Plne Creek RR., forml'rly held , beln,r can c<1led and now leasee made to 
N. Y . Oentral, which also assumed the guara,.ty of the $J,~OO,OOO Pine 
Oreekbonds, which does not tnclnde the coal properties or the Fall Brook 
Coal Co. On June 30, 1898, the balance @heet showed: c ·oat ot I oad $2,· 
822,152: cost of eqwpment $2.0l!o,035. The ••utherlncome" tor tbe year 
1897·98 ($374,521) l.ncluded $207,24!'> from "leases" and$152,964from 
"rolllng stock." Prior to the lease dividends had beeo paid quarterly 
eince 1891 at the rate of 7 per cent p er a nnum on preferred and 6 p. 
o. on common; since the lease. 7 per cent on preterredland 212 per cent 
on common.-V. 68, p. 379, 573, 773, 9;2. 

EARNINGB.-Flscal year ends June 30. Statement in V. 67, p . 479: 
rear- Gros,. Net. Other inc. Int.,taz., tic. Bat.for die. 

1897-8 . .. •. $649,577 $190,446 $374,521 $9,953 $555,014 
1896-7 ..•.. 630,251 187,606 275,268 27,908 434,966 

From balances given above dividends amounting to $305,000 were 
paid in each year, being 7 p . c. on preferred and 6 p. c. on common.
-( V. 65,p. 513; V. 67,p. 4'79; V. 68,p. 379,573,773, 872.) 

Farmvtlle & Powhatan RR,-V. 69, p. 905, 955. 
Fayetteville & A.lbemarle Ky,-Projected trom Fayetteville to 

Southern Pines, 35 miles, with branches; total, 50 miles, ot which 8 
mllee graded 1n Oct., 1899. Stock authorized, $ l,000,000; outstand• 
ing, Oct. 1899, $5,000. Work w a s expected to begin earl:v In 1900. 
President, Clark J. Brown; Sec., A. A. McKethan; Treas., H. W. Lilley. 
-V. 69, p. 743. 

Findlay Port Wayne & Western Katlway.-Owne road in 
operation trom junction with the "Big Four" at Findlay, O .. to Ft. 
Wayne, Ind., 82 miles. Uses Pennsylvania terminals in Ft. Wayne. 

HISTORY.-A reorgl\Dizatlon ot Findlay Ft. W. & W . .RR., torecloeed 
and extended to Ft. Wayne, 20 m. Stock, $2,000,000; par $100. 

BoNDs.-F'frst mortgage is $1,200,000, a~ $15,000 per mile; no in· 

tereet pa.tel to Oct., 1898. Mercantlle Trust Co., N. Y., and Allen Zol· 
I are, Ft. Wayne, Ind., are trustees ot both mortgagee. 

EARNJNGB.-In 1897·8, net, $6,625, a,i;ainet def., $850. For year end
ing June 30, 1899, gross, $98,995; net, $tl,186.-V. 69, p. 1193. 

Fltchbur,:- RR,-Operatee trom Boston Maes. to Troy, N. Y., 190 
mlles, with branches as shown below: 

L ines owned- M i te, I Line, leaaed- MUu. 
Boston to Fitchburg, Maes .. ..• 50 Vermont & Maes. RR. -
Greenlleld,Mass., to Troy, N. Y. 84 Fitchburg to Greenlleld Mae■ 56 
Vermont to Rotterdam Jot ..•• tll I Other llnee.................. .••. 8 
Worcester to Bellows Falla, -

Vt., etc. ............. . ......... 90 Total system June 30, 1899.458 
Various branches ..... .• . .. .. .• 109 Double track ......... ..... .. .... 164. 

LEASE.-On Jan. 23, 1900, the directors were to vote upon a lease tor 
99 years t o the Boston & Maine rnr a guaranty of 5 per cent on pre
ferred and 1 per cent on common stock; but owing to opposition offer 
ot lease was withdrawn Jan. 20.-V. 70, p. 76, 125. 

STOCK-Common stock, $7,ooo,or o. Preferred stock ts entitled to 
4 per cent dividends, then common and. preferred receive dividend.a 
share and share alike. State of lllaeeachueette owns $5,000,000. As 
to voting powers of etook, Ree V. 68, p. L29. In year 1892·93 the pre• 
terred stock was Increased trom $16,498,000 to $17,000,000, and In 
October, 1895, to $17,306,000. 

During 1898-9 was sold $1,850,000 preferred stock, being a portion 
of the $:.!,037.125 held in the treasury as an Investment (and included 
In the $17,360,000 !~sued) to pay off $750,000 5e, maturing March 1, 
1899, Cheshire 6s, and $400,000 Constitution Whart note, due 1907, 
and $500,000 maturing June 1, 1900.-V. 67, p . 633. 

DIVIDENDS.- i 1887 '88 '89 '90 '91 '92 '93 '94 '95 to Jan, '00 
On preferred. 5 2 2 O 2 3¼ 4 4 3 4 p. c. yearly. 

BONDS, ETC.-Vermont & Mass. guaranteed securities: see that com• 
panv. The debenture bonds were described in CHRONICLE of Jun" 11 
1895. v. 60, p. 967. In Sept., 1897, $1,450,000 new bonds were leeuea 
to retund the Cheshire 6s, $55(?1000, due July 1, 1898, taking up $500,· 
000 note due April 5, and tunrunir floa.ting debt. On July 1, 1898, all 
the company's notes payable had been discharged (V. 65, p . 463.) 
The $1,250,000 bonds maturing in 1899 and 1900 were provided tor 
in 1898·9 by ea.le of $1,850,000 preterred stock, as said above. 

EARNINGS -For 3 months to Sept. 30 results were: 
3 mos. t-ro,s. Net. Other inc. Int., ta:r:, etc. B(Jl. aur. 

1899 ..•.... ... $2,084,403 $649,194 $28,441 $372,306 $305,329 
1898 . ... ...... 1,916,513 705,245 19,625 390,283 334,587 

Afilrn'AL REPORT.-Report for 1898-99 was in v. 69, p. 693. 
Year ending June 30. 1899, 1898. 1897. 1896. 

Total miles operated.... . 458 458 458 -l58 
Total gross earnlnge ...•. $7,647,080 $7,359,470 $7,155,768 $7,606,765 
Net earnings .... ...... ... . 2,019,189 2,002,867 1,916,790 1,894,895 
Rentals paid ............ , . 259,980 259,980 2!'\9,980 259,980 
Intereet on debt.......... 972,4.12 1,027,088 1,009,049 1,001,310 
Other intereet ....•• ...••. . ••. . ... 7,550 14,462 878 
Dividends........... . ..... 674,532 605,022 603,754. 595,096 
Balance, eurplue. .. . . . .• . $112,2tl5 -----.roo.227 $29,545 $37,631 
-v. 68, p. 926; v. 69, p. 439, 693, 1011; v. 70, p. 39, 76, 125. 

FJlnt .,_ Pere Marquette KK,-Jan. 1, 1900, merged in Pere 
Marquette RR., which see. 

ANNUAL Rli:PORT.-Report for 1898 was 1n v. 68, p. 819. 
Year ending Dee. 31. 1898. 1897. 1896. 1895. 

Total gross earnlnge .. $3,063,209 $2,791,997 $2..!~94,621 $2,505,705 
Net earn'ge over tax's $784,180 $738,347 ,i,o58,163 $642,200 
Intereet on debt...... 642,896 636,576 613,323 610,248 
~r year....... . .. *141,~84 101,771 44,!!40 31,952 

*Fromthesurplueof$141,284in 1898adlvidend of 1 per cent on 
preterred, $63,420, was paid Feb. 1, 1899.-V. 69, p. 384,695, 005, 
955, 1103, 110'7, 1193, 1345. 

Florence & Cripple Oreek RR.-(NARROW GAUGE).-In 1899, 
consolidation was arranged with the Denver & Southwestern Ry., 
which see. V. 69, p. 795, 851. In 1898-99, gross, $800,667; net, 
$381,469; other income, $144,830; charges, $137,86~ ba1., eur., $388,· 
430.-V. 69, p. 795. 

Florida Central & Peninsular RR.-(Set Map of Seaboard 
Air LineJ.-FromColumbia, 8. C., via davannah, Ga., to Jackeonv1lle. 
Fla., Tampa, Cedar Keys, etc., 940 m1les; ot which Columbia to Sa.van• 
nah, 135 miles, ie South Bound RR. In Aug., 1899, e-xteneion from 
Cheraw to Columbia, S. C., 79 miles, to connect the Seaboard Air Line 
and Flor. Cent. & Pen. was under construction; also new terminals at 
Columbia. See Seaboard & Roanoke item. V. 69, p. 334. 

HISTORY.-Areorganization ot the Florida Ry. & Navigation Co. tore• 
closure in 1888. V. 46, p . 289. South Bound RR. was leased for 99 
years in 1893; later Its capital stock ($2,033,000) was purchased. 

In Feb., 1899. John L. Willlame 6 Co. ot Richmond, Va. , a.net Midden• 
dorf, Oliver & Co. ot Bait., and associate@, purehased a majority of the 
stock, and In January, 1900, It l{! expected that the- roaid will be 
consolidated with other llnes in their control (Seaboard & Roanoke· 
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INVESTORS' SUPPLEMENT. [Vor. LXX. 

Snb•crlber• W"lll conJ'er a great favor by giving lnunedlate notice of any error·dl•covered In the•e Table•• 

RAILROADS. Miles Date Size, or INTEREST OR DIVIDENDS. ~~~~= 
Por expl11,11at1on of column headings, &o., see notes ot ot Par 0 ~~dfug Rate per When Where Payable, 11,11d by Stock#--La.et 

on first page of tables. Road. Bonde Value. Cent. Payable Whom. Dividend, 
--------------------- --- --- ----1------1---- ---- ---·------- ------

1895 $1,000 
Flo,•id.a OentraLd!Pen.-SEE SEABOARD AIR LINE RY. 
Florida South.-let M., $5,000,000, g,, guar.AB.o* 248 
FondaJohnstoumd! Gmers11iUe-lstM.,s.t.,notdn.o* 10 1870 100 &o. 

$4,241,000 4 g. J . & J. New York City. J11,11. 1, 194.5-
300,000 7 J. & J. N.Y.,Imp.&Tra.Nat.Bk July 1, 1900 

Cons. M. for $500,000 ($300
6
000 res'dtor 1st M.)c 26 1881 100 &o. 200,000 6 A. & 0. do do Apr. 1, 1921 

Refunding mortgage, $700, 00, gold .. . ...... . . o• 26 
Johnstown G. & Kingeboro let M., assumed...... 4 
Cayadutta.Eleo. lstM.,gu. ,p.&1.,byF.J.&G.RR.,g. ··9·9· 

Fort Wayne d!Jackso,~mmonetook ....... . . . ... . 
Pref. stock (8 p. o.), 5111 p. o. rental Lake Shore.. . 98 

Fort Worth d! Den11. OitJr:Pf. stk. "stamp. otfs." 4% 
let mort6ag.e, gold, l!il8,000 per :i,nlle ........... o: 455 

Ft, Worth d! Kio Gr.-lst M., g., old 5s, Int. red. o 146 
Fulton Oo. Narrow Gauge R11,-let M. (1!'500,000).. 31 

•Extension 1st mortgage (l!il,000,000) ............. 30 

1897 
1893 
1892 .... 
---· 
issi 
1888 
1881 
1882 
1899 

1,000 
1,000 
1,000 

100 
100 
100 

1,000 
l,QOO ...... 
i:ooo 

100,000 412 g, J. & J. N.Y.,N.Y. Seo, &Tr.Co. July 1, 1947 
50,000 6 J. & J. N. Y., Metropol. Tr. Co. 1913 

350.000 6 A. & O. N. Y,, Farm. L. & T. Co. Oot. 1, 1922 
436,132 , ...... ..... . ...... . 

2,291,416 51g M. & 8. N. Y., Farm. L. & '.I.T. Co. Sept. l.1 '991. 21lt, 
2,555,000 2 in 1899 March. N. Y. , State Trust Co. Mar.lu_.18119.zZ 
8,176,000 4 (6) g. J . & D. N. Y., Mercantile Tr. Deo. 1., 19:.il 
2,923,000 3 to 4 g . J. & J . N.Y.,H.B.Hollins & Co. July 1, 1928 

171,000 7 M. & N. Nov. 1, 1910 
313,000 7 J , & J. July 1, 1912 

Gaine811ille d! Gtd/-18t mort., $150 000, gold .... o• 49'9 
Gainutrille Jefferson d! So.-let M. ($161,500 end.). 55 1881 500 &o. 

150,000 6 g, J. & J , N, Y., Standard Tr. Co. 1929 
245,000 7 J. & J. See text. 1911 

2d M., gu. p. & 1. (facts as to guar. end. on bonds).. 55 
Walton Railroad, let mortgage... .. ... .. .... . ..... 10 

6aL11uton Harrisb. d! 8. A.nlonio--letM.,g.,land gr.o• 
2d mortgage, Harrleb. and Houston to San Ant.o• 
West.Dlv. lstM.,g.,Sa.nA.toElPaso,636 m.&br.o• 

2d mortgage (see remarks) ... ........ .. . .... .. o• 
6al11uton KOUBton d! Hena. of 1882-lst mort ...... o 
Gal1'uton Houst, d! North.-let M., $800,000, gold. 

225 
671 
671 

50 
r>6 

I 

1883 1,000 
1881 1,000 

'71·'80 1,000 
1880 1,000 
1881 1,000 
1881 1,000 
1883 1,000 
1900 ....... 

System and Georgia & Alabama, &o.) , to be known as the Seaboard 
Air Line Ry., thus making a system extending from Richmond to Sa• 
vannab, Jacksonville and Tampa on the south and Montgomery and 
Atlanta on the west. Consolidation with South Bound RR. under name 
or Flor. Cent. & Penln. Consolldated Ry. was authorized Deo. 27, 1899, 
preliminary to merger in greater Seaboard eyetem.-V. 68, p , 428,822, 
826, 871; v. 69, p. 851, 852. 

STOCK,-Common stock Is $20,000,000, par $100; preferred, 4 per 
cent cumulative r with preference as t,o both principal and accumulated 
dlvtdends], $4,500,000. Preferred le exchangeable for any 4 p .o. mort. 

BoNDs.-June 30, 1897, oar and locomotive trusts, due yearly 
to 1900, $95,383; notes payable, $410,000. A rental equal to 5 per 
cent per annum on South Bound bonds Is \undertaken. 

EARNINGS.-Jan.1 to Dec. 21 gross,$2,576,789 in'99; $2,912,472in'98. 
ANNUAL REPORT.-ln 1897·8 g ross on Fla. Cent. proper, $2,299,022; 

net, $865,142; interest aud taxes, $508,111; balance, SW'plus for year, 
$357,030. On South Bound RR. (135 miles l eased) In 1897-98 gross, 
$402,143; ne~ $88,731; interest and taxes,,_ $120,566; balance, deficit 
tor year, $31,1135.-V. 68, p. 871; V. 6~, p. 1151, 907, 1247, 1345. 

Florida East Coast Ry.-Owns from Jaoksonvtlle, Fla., via 
St. Augustine, to Miami, 366 miles; br11,11ohes to P alatka, San Mateo 
and Toco!, 19 miles; Atlantic & Western, Blue Springs to New Smyrna, 
Fla., 29· miles-total 413 miles. The company operateg Titusville to 
Enterprise, 36 miles, a portion of the old Jacksonvill e Tampa & Key 
West R y. , sold under foreclosure In April, 1899. Th e Jaokeonvllle & 
Atlantic Ry. , Jaokeouvllle, Fla., to Pablo Beach, 16¼ miles, operated 
from Jan. l, 1900, was reported to have beenpurohased.-V. 69, p. 51-'1. 

System owned by Henry M. Flagler, Pree., 26 Broadway, New York. 
Oct. 30, 1898, stock, $1,000,000; $6,500,000 bonds Issued. For year 
1897-98 gross earnings $943,260; net, $309,618, aget. $216,019 in 
1896·97; charges $280,349. tV. 61, p. 112,470, 591.l 

Florida Southern RB.-( See Map Savannah Florida <1 Western.) 
-Owns from Palatka, Fla. , to Brooksville, Fla., 145 miles: Bartow to 
Punta Gorda 75 miles; branches. 28; total 248 miles. In January, 
1896, the St. Johns & Lake Eustis Ry., 47 mlles1 was purchased in the 
Interest of the system . The road Is now part or the Plaut system and 
the bonds are guaranteedhprinolpal and Inter est (endorsed-see guar• 
anty In V. 62, p. 683), by t e Savannah Florida & Western. The bonds 
carry interest at 3'9 per cent until Jan. 1, 1900, and thereafter 4 p er 
cent. For year 1897·98, gross, $340,452; deficiency under operating 
expenses, $5,583, against $44,108 In 1896·97. (V. 63, p. 153.l 

Fonda .Tohnstown & Gloversville RR,-Owne from Fonua , 
N. Y., to Northville, 26 miles; leased lines, 25 miles; total, 5 1 miles. 
Stock ls $300,000; par, $100. Refundlng mortga"e tor $700,000, of 
which $500,000 beld to retire prior bonds. In 1896 parties lntere•ted 
In the New York Central entered the directory, For year ending .June 
30, 1899, gross, $287,074; net, $94,686; other Income, $11 994; In• 
tereet, taxes, etc., $80,572; div. (8 p. o.), $24,000 V, 65, p. 26, 111. 

Fort Wayne & .Tackl!lon RR,-Owne Jackson Mloh. , to Fort 
Wayne, Ind., 98 ml.lee. On August 24, 1882, leased perpetually to 
Lake Snore & Mlohlgan Southern at a rental of $126 027, equal to 5'9 
per cent on the preferred stock (see V. 56, p. 812), and after 1887 any 
net earnings over 8 per cent on preferred stock to be paid as dividends 
on common stock, but not exceeding 2 per cent a year. 

Fort Worth & Denver City By,-Owns Fort Worth, Tex., to 
Texline, 455 m. Panhandle Ry, tWash'burn to Panhandle City, Tex., 
18 miles,,_ sold to Atcb. T. & 8 . F. in April, 1898. V. 66, p. 810. Owns 
$200,00v stock and $200,000 of 5s or Ft. Worth & Den. Terminal Ry. 

STOCK, ETC.-Colorado & Soutb. Ry. owns a majority or the $6,820,· 
000 (common was formerly $9,375,000) common stock; par, $100. 
In readjustment or 1896, $2,555,000 of old common stock was stamped 
preferred to receive interest, it earned, at 4 per cent. V. 63, p. 1063. 

DIVIDENDS.-On preferred 2 p, o. March, 1898; March, 1899, 2 p, o. 
BONDS.-Fln11,11oes readjusted in 1896, the let 6s agreeing (11 to 

reduce interest to 4 per cent for five years from December 1, 1895; 
(2) to take $312 stock for five overdue coupons and the 2 p. o. deterred 
interest. "The past-due coupons and 2 per cent due upon coupons tor 
the next five years to be held in trust for the protection .of the stamped 
preferred stock certlflcate holders in case of any accident, or failure or 
the compauy to pay the Interest as proposed. See plan V. 63, p. 75. 
The "stamped bonds" were described in V. 63, p. 1063. Abstract or 
mortgage (Meroa.ntlle Trust Co., Trustee) V. 45, p. 440. 

EARNINGS.-11 mos., 51899 ... .... Gross, $1,460,418; net, $308,583 
.lan. 1 to Nov. 30. i 1898 ....... Gross, 1,371,001; net, 405,002 

ANNUAL REPORT,-Report for 1898 was Inv. 68, p. 667, showing : 
Year end. Dee. 31- 1898. 1897. 1896. 1895. 

Gross earninge ....... $1,479,435 $1,319,830 $1,010,878 $1,086,702 
Net overtaxes....... . 406,522 414,146 201 ,858 209,778 
Other income......... · 17,881 14,520 8,864 9,382 

From total net income, as above, In 1898 ($424,403), deduct interest 
on bonds, $337,102; rentals, $10,000; dividend (2 p. o.) paid Mar., '99, 
$51,000; bal., $26,201, from ,vhloh deduct betterments, etc .. $26,161. 

President, Frank Trumbull, Denver, Col.-(V. 68, p, 66'7, 722.) 
1.l'ort \Vorth & Rio Grande Ry.-Owns from Fort Worth, Tex., 

o Brownwood, about 146 miles; completed in August, 1891. Mortgage 

75,000 7 J. & J. See text. 1908 
40,000 6 J. & J. In default. 1910 

4,712,000 6 g. F. & A. N.Y.,So.Pao.Co.,&Boet. Feb. 1, 1910 
1,000,000 7 J. & D. do do June 1, 1905 

13,418,000 5 g. M. & N. N.Y.,So.Pao.Co.,23B'rd May 1, 1931 
6,354,000 6 J. & J. July 1, 1931 
2,000,000 5 A. & O. N. Y., Mero. Trust Co. Apr. 1, 1918 

800,000 5 ~. J , & J . New York, Jan. 1, 1930 

trustee is Central Trust Co.,NewYork. Stock outstanding, $3,108,100 ; 
p ar, $100; and loans and bills payable June l, 1899, $71,711. 

INTEREST ADJUSUIENT,-In May, 1897, let mortgage 5 per oent 
bondholders agreed to accept 3 per cent Interest from Jan. 1, 1897, to 
Jan. 1, 1902, inclusive, and 4 per oent thereafter. Old coupons will 
e held alive by trustee for benefit or bondholders. All boudholdel'& 
have agreed to reduction.-See V. 64, p. 888. 

E.uumms.-10 mos., S 1899 ...... .. . . Gross, $392,348; net, $149,031> 
J11,11. 1 to Oct. 31. i 1898 .. ....... . Gross, 420,700; net, 181,600 

Year ending June 30, 1899, gross, $556,413; net, $267,296; lnteree\ 
and taxes, $98,579; bal., $168,717.-(V, 651 p, 463.) 

Fulton Oouu'ty Narro,v Gauge Ry,- Road from Havana, Ill., 
to Fairview, Ill., 31 miles; leases (for 30 p. o. or gross earnings) Fulton 
County Exten.elon Ry., Fairview to Galesburg, Ill., 30 miles. Cai;>ltal 
stock or Fulton County Ry., $636,794; Extension Ry., $260,900 

EARNINGS.-For year ending June 30, 1898, gross, $51,708; net, 
$8,239, against $998 in 1896·97; charges, $36,515. 

GalUAOIVlllo & GulfHy.-Sam»son City to Fort Drane, Fla., 4S 
miles. Stock antborized, $1,000,000; par $100; Issued July, '99, $300,-
000. Iu April, 1899, made a mortga11e to secure $150,000 bonds 
to the Standard Trust Company or New York, as trustee. Gross 
earnings _for y_ear ending June 30, 1899 (27 miles), $27,537. General 
ott!oe, Gamesvllle, Fla.-V. 68, p . 822. 

Galnel!lvllle .Tefl"erson & South.,rn RR,- (Narro"' Gange, I 
-Road from Gainesvtlle to Social Circle, Ga., 52 miles; Belmont 
to Jefferson, 13 miles. Stock is $242,687 common; $17,650 preferred;. 
par, $l\O; of which the 8 eorgia RR. owns $140,000 common and $8,00<> 
preferred. Of the firsts, $161,500, and or the 2de, $75,000, are endorse<t· 
by the Georgia RR., lessee. Interest on endorsed bonds paid regu]arl,, 
but no interest on unendorsed bonds since July 1, 1895. On :rd'aroh 4 , 
1897, Martin Dooly was appointed receiver. In Oct., 1898, case was 
before Supreme Court of Georgia, but not expected to be reached tor, 
several months. In 1897·8 gross, $72,236; net, $14,262. 

Galveston Harrll!lburg & San Antonio Ry.- (SeeMap S<mlh 
Paciftc.J-OwnsHouston, Tex., to east bank of Rio Gr. River, 835 miles ;. 
branches, 73 m.; total, 918 miles. 

ORGANIZATION, STOCK, ETC.-Operated by the Southern Pacific Com
pany, which owns $27,038,900 or the $27,093,000 stock (par, $100), 

BONDS.-First mortgage has a einkJng fund of 1 per cent, but 
It is optional wir.r bondholders to surrender their bonds it drawn. 
In 1893 holders of Western Div. 2ds agreed to cancel claims for ao· 
orued interest and that interest on these bonds should be paid only l.t 
earned and should be non•oumulatlve; this agreement had not been 
actually consummated to Juue 30, 1897. Interest accruing on these 
Income bonds Is not included in liabilities shown below. V. 58, p . 719. 
On June 30, 1899, there was due Southern Pacitto Co., $696,868 andl 
the Texas & New Orleans RR., $1,397,085, For status of old claims of 
the sohooltund see V. 64, p.1137. Appeal haa b een taken. V. 66, p. 471. 

EARNINGS.-5 months, i 1899 .... ... Gross, $2,686,!;22; net, $790,P3~ 
July 1 to Nov. 30. 51898 ....... Gross, 2,317,565; net, 730,501 

Fiscal year now ends June :JO. Year ending June :JO, 1899, gross, 
$5,669,335; net, including other income, $1,541,!il:lO; charges, $1,-
259,509; surplus, $282,071. In 1897·8, gross, $5,002,173; net, $1,248,· 
224.- (V. 66, p . 471.) 

Galveston Houl!lton & Henderson RR. of 1882.-0wn& 
from Gal •eston, Texas, to Houston, Texas, 50 miles. 

ORGANIZATION.-The M. K. & T. 11,11d International & Great North 
have used the road Jointly since December, 18951 under a contract. 
providing for payment to mortga,:te trustee or $100,000 yearly 
to meet interest on G. H. & H. bonds and an additional rental ot 
$24,000 per annum for dividends or other purposes-see V. 61, p 
1064; V. 63, p. 697. M. K. & T. owns 4,999 shares or G. ll. & H. stock 
- see V. 61, p . 1013. Stoolr, $1,000,000: par, $100. For year ending 
Dec. 31 1898, gross, including $124,000 for trackage as above, $380, 
600; net, $176,311: 'lther !no, $1,210; int., taxes, etc., $119,289; bal· 
ance, surplus, $58,232. (V. 65, p. 1114,) 

Galveston Houston & NortJaern Ry.-Owne road from Hous
ton, Texas, via La Porte, to Galveston 56 miles. Successor May 1, 
1899, or Galveston La Porte & Houston Ry., solcl under foreolmilll'e, 
Capital stock Is $500,000; Issued sevt., 1899, $2UO,OOO. On July 15, 
1891-', the etockholderd authorized an issue of $800,000 first mortgal\'e 
bonds, which in January, 1900, bacl been issued, the property
p assing Into the control or Southern P acitto interests.-V. 70, p. 125 . 
Year endlng June 30, 1898, gross earnings were $191,948; deficit; 
under euerating, $8,038-(V. 68, p. 618, 671,822; V. 70, p. 125.) 

Georo-e•s Creek & Cumberland RR,- Owne road from junction. 
with w."va. Central Ry. at Cumberland, Md., to New Detmold mine at 
Lonaconing, Md., 21 miles; City Junction to junction with B. & 0. 
RR., 1 mile; branches, 11 miles; total, 33 I.Ililes. Capital stock, $1,000,· 
000. Controllcid by American Coal Co. and M a,-yland Coal Co. or Mary
l11,11d, For 1896·97, gross, $513,870; n et, $302,205; other income, 
$5,160; interest, taxes, eto., $40,952; dividend, $130,000; balance, 
surplus, $136,453. President, Jamee A. Milholland, Cumberland, Md,.. 

Georgia & Alabama Ry'.-(See Map Seaboard d! Roanoke.) 
Operates from Montgomery, Ala., to Savannah, Ga., etc., viz.: 
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Subscribers will confer a great favor by glvloir Immediate notice of any error dl8covered lo the8e Tables 
Bonas-Prinet RAILROADS. INTEREST OR DIVIDENDS. 

Miles Date Size, or Amount-
Rate When Where P~a.ble, and by 

pa.l,WhenDue 
•or expla.na.tton ot column headings, &c., see notes ot of Par Outstanding Stocks-La.at 

on first page of tables. Road. Bonds Va.Jue. Per cent. Payable om. Dividend. ---- -------- - ·· --- ---
George's Greek .t Omnberland .Ry.-lst M . •........ ---- 1879 $ ....•. $536,000 6 A. & O. N.Y Am.CoalCo.,lB'y Oct. 1, 1909 

2d mortgage.. ...... ... . .... . ... ... . .. . . . . . ...••.. ---- 1878 .. 65.000 ---- ·· ..... Feb. 1, 1908 
'6eorgia .t Alabama-Common atook $15,000 p. m . ---- --- - 100 3 ,842,500 -- ..... ----· Ba.Ito., MarylandTr.Co. ------·· Pref. stook, 6 per oent, non•oum. , $10,000 p. m .. .... ---- 100 2,650,000 ...... -- -- - do do --------..Bonda-See Seaboard Air Line Ry. 

•Ga.. & Ala.. Term. Co., 1st M., $1,000,000, g.fi.& 1. ---- 1898 -- -- -- ··· ····· 5 g. J. &D. New York. Deo. 1, 1948 
Car trusts, Jul~, '98, incl. interest to ma.tur ty ... ·ss i896 i:ooo 362,739 ....... New York. 1899 to 1903 

'fleorgia M1dl'd 11.-lst M., t• $1
8
650,000, lnt.gu. 1,650,000 3 j;(. A. & ·o. N.Y.,J.P. Morf;(a.n&Co. 1946 

fleorgia .Railroad, .t B anking o.- took . . .. .•• ..... 307 
i897 

100 4,200,000 11 in '99 Q.-J. Au\,usta.; m a.il'll to N. Y. J a.n.15,'00, 2} 
Bonds, refunding, not mortgage, ourrenoy ..... o• ---- 1,000 1,000,000 5 J. & J. N. ., Gua.ra.u~ Tr. Co. Jan. 1, 192 
Bonds, not mortgage, currency ....•........ . . o•&r .... 1880 1,000 1,000,000 6 J. & J. N.Y.,Am. E x .B .&Aul(. Jan. 1, 1910 
Bonds, not mort., our., $200,000 are 5s of '87o•&r ---- 1882·7 1,000 500,000 5&6 J. & J . All Augusta.; 6s in N.Y. Jan. 1, 1922 

flwrgia Bout/urn .t Fta.-Com. stook, $1 000,000 
Taxi 

.... 100 1,000,000 
5 in·is99 M:. & ·N. Ba.lt. M:-r:& i5:cio.&N.Y. Nov:s;;oii, 219 lat pref., red. a.tt. June 1, 1905, $684,000, 5 p. o. .... 100 684,000 

2d pref.t $1,084,000, 5 g,er cent . . •.... . ••. . ....... 285 isilii 
100 1,084,000 3in 1899 Nov. do do Nov. 8,'99i 3J 

lat mor ga.~, gold, $4, 00,000 .. . .• •• .. MeBa.o• 1 ,000 3,666,000 5 g. J . & J. B a.lt.M.T.&D.Oo.& N.Y. July 1, 9 5 
6ettyabu.rg ,t arrisb.-So. Mt. lstM. l gua.r. bl,. ----

i ss2 
1,000 100,000 Allowne d by Re a.ding Company. 

Gettysb'g & H. 1st ll., old issue... Phlla. & . 1,000 250,000 6 A. & 0.1 Phlla ., P. & R. office. Oct. 1, 1912 
Con. M. $565,000iJ/:······· ...... . . .RR.(old oo.) 35 1891 1,000 215,000 5 Various do do Oot. 1, 1926 

6Ua T'all'5 Globe ,t orth'n-lst M., i· See text. 125 1894 1,000 1,514,000 g g. M. & N. N. Y. Chem. Nat. Bank. NOT. 1, 1924 
6o•hen .t eckert'n-lst & 2d M. ($60, 00 a.re 2ds) ·13 1888·9 i:ooo 246,500 .. &i n. N.Y.,Gr'd Ceiit.Statlon . 

1928·29 
'6ou1>erneur .t Oswe3,,atchie-lst M. , gold, gu. 8·& 1.o 1892 300,000 5 g. J. June 1, 1942 
"1rand Rapi.dB .t In iana .Ry.-Stook, $6,000, 00.o' 

335 isili 
100 5,780 ,700 ------ .. & .. 

Juiy°i.", .. iP41 1stM.,mostlyl. fe·• g., ext. in 189t, . .••••. . . •..• o• 1,000 920,000 3Igg. J . J. N. Y., Wlnslow,L.&Co. 
1st mort., e:nen ed, gold, guar. by Pa.. RR .. .. . o* 335 1891 1,000 4,455,000 4'9g. J. & J . do do Jul:, 1, 1941 
2d MR $5,.000,000, g ., 3 p.o.1i;t. till Oot.2, 1899.o• ·:iii 1896 1,000 3,962,000 4g. A., & o. Philadelphia., Pa.. Oot. 1, 1936 

6rand apids Kalkaska ,t S. E.-lst M .. s. f. , ID .. 1897 .iioo 200,000 5 A. & 0 Boston. Oot. 1, 1907 
6-rana Xr1'n1c .Ry.-Consol. s tock, .£23,318,309 .. --- - 1882 .£ 22,475,985 

2 .ii>i-:;119 A:·&· ·o. 
None ever id • 

Four per oeut gua.r. stook, £5,220,000, non-cum. .... 1884 .£ 100 5,219,794 Cheok from Co.'s offloe. Oct. , 1899, % 
1st preference 5 per cent stook, .£3,420,000 . .... --- · 1873-4 .£ 100 3,420,000 3 A.pr.'99 A. & O. do do Oct. , 1899, 1% 
:2d preference stook, £2,530,000 .....••.. ••. .. .... ..... 1873-4 .£100 2,530,00(1 April, 1888 

Road, owned (383 miles)- Mites I Leased, etc.- Miles. , coupons. The untssued firsts a.re reserved for old olalms, oar trusts and 
Montgomery to Lyons .... . . .... 265 L:vous to Meldrlm . .. .•..•...... 1[58 for improvements. On July 1, 1899, equipment notes, $5,147. · 
OoL to Albany (since Jan. 1 , Meldrlm to Sa.va.nna.h .• .••• . ... 17 J LATEST EARNINGS.· · 5 mos., l 1 899·0 .. Gr oss, $481,597; net, $149,917 
, 1 897) . .• ... •.......... .. .. ... . . 88 , - July 1 to Nov. 30. \ 1898·9 . . Gross, 405,251; net, 125,413 
:&.bbevllle to Oollia. ..... . . . ..... 30 Total operatell July 1, 98.458 A R Fl I d J 30 R t f 1898 9 

Theoompa.ny's own line between Meldrlm & Savannah 20 miles NNUAL EPORT.- sea year en s une . epor or . 
ts to b e completed in Oot. 1899 replacing traoka.ge.-V. 59' p. 334. ' was in V. 69 , p . 902, showing gross. $953,798; net, $258,083; other 

• ' ' income, $3,302; interest on bonds, $181,250; ba.lanoe tor div., 
ORGANIZATION.-In August, 1895, succeeded to the property or the $80,135. In 1897·8, gross earnings, $949.628; net, $295,574. 

;Savannah Americus & Montgomery, sold in foreclosure May 17, 1895, OFFICERS.-Presldent Samuel Spencer N. Y.-(V. 69, p. 902.) 
and reorganized per plan Inv. 61, p . 470; see also V. 62, p. 502. ' ' 

In March, 1899 the same Interests controlling the Ga. ,\! Ala. Ry. Gettysburg & Harrisburg RR.- Oarllsle to Gettysburg, P a ., 32 
had also obtained control ot the Sea.board & Roanoke RR. and Flor. miles; bra.nob to Round Top, Pa.., 3 miles. Tne Reading Company owns 
Cent. & Peninsular RR., and contempl a ted a.oousolida.ttou Into a single $535,000 of the $600,000 capita l stook a nd h as deposited It as pa.rt 
corporation and the creation of a. blanket mortgage covering tho security for Its genera.I mortgage of 1896. For year 1897•!18, gross, 
whole system, aggregating nearly 2,500 miles. The consolidation Is $109,025; n et, $27,970; other income, $650; deductions, $32,056. 
exp ected to take p lace ea.fly In 1900.-V. 69, p. 852; V. 68,p. 428,826. GIia Valley Globe & Northern Ry.- Bowie Ariz., to Globe, 

SECUBITCES.-Pirst tn0rtgage preference 5 per cent 50-year gold bonds 1~5 miles. Road was open~d in 1894 (48 miles) and completed Feb., 
are tor $4 000 000 and a.re not to exceed $6.500 per mile of m a.In line. 1899. In Sept. 1899, extension from Globe to Pinto Creek, 10 miles, 

' ' ' • was reported to be proposed Stock,$2,000,000, all outstanding; par, 
EARNINGS.-5 months, ? 1899 . . ..•• .. Gross, $573,469; net, $192,465 $100. Of t he bonds. limited t o $15,000 p er mile ($1,514,000 outstand• 

July 1 to Nov. 30. ( 1898 ....... Gross, 565,271; net, 171~616 tug), $1,470.000 a re g ua ranteed, prinotpa.l and Interest, by the South• 
For year ending June 30, 1899, gross. $1,271,629; net, $308,u09. e rn Paol llo oo. (Metropolitan Trust Co .. N. Y., trustee.) V. 69, p . 27. 

Report fo r !or 1897·8 was in V. 67, p. 272, showing: gross, $1,226,387; See form or guar anty In V. 68, p. 232. For eleven mouths eudinit No,. 
net, $350,4GO; fixed cha.rgeR and rentals, $303,017; surplus, $47,446. 30. 1899, gross, $365,598; net, $243,619. Inter-st char ge Is $75,700 • 

.Pres., J . Skelton W1111a.ms, Richmond, Va..-(V. 69, p . 907; V. 70, p . 76.) President, Wllila.m Garland, Seo. and Treas., A. O. Laird, Los Angeles, 
Georgia Oarolloa & Northern Ry.-Owns road Monroe, N. C. , 
~ Atlanta (Inman Park), Ga., 266 miles; completed In April, 1892. 
Belongs to "Sea.boa.rd" system, and bonds guaranteed (by indorsement 
,on ea.on bond) by lessees, Seaboard & Roanoke and Raleigh & Gaston 
RR. Cos. Mortgage abstract, V. 49, p. 239. Stook authorized, $1,750,· 
000; outstanding, $1,111,400 oommon (par $100) , and $500,000 pre· 
flerred, mostly owned by the lessees. On Dec. 9, 1899, the Raleigh 
.& Ga.Aton stockholders voted to consolidate the Geor. Car. & Nor. and 
other llnes with the R. & G., and to Issue sto aktherefor and change its 
,name to Seaboa rd Air Line Rv. (See that Co.)-V. 69, p. 334. 542. 

EARNINGS.-For year ending June 30, 1698, gross, $856,932; net, 
$109,645. In 1898, Jan. 1 to Deo. 31 (12 months), gross, $898,365, 
against $881,048 in 1897.-V. 69, p. 334. 

Georgia Midland Ry,-Owns road from Columbus to McDonough, 
-da.., 98 miles. Suooessor April 1, 1896, or the Georgia Midland & Gulf 
RR., sold in foreclosure Feb. 1. Leased from July 1, 1896, tor 99 yea.r s 
to the Southern Ry. for $49,500 annual r ental (being Interest on the 
. fl.rat mortgage bonds) and r e uta.l obligations on Georgl.a Midland Ter• 
mine.I to the amount ot $2,500. Capita! stook is $f,OOO,OOO, owned 
by So uthern Ry. Co. (V. 62. JI. 1177; V. 63, p._J(Jr.) 

Geor,i:ta RaHroad.-Underthts name are operated the lines leased 
from the Georgia. RR. & Ba nking Co.-wbloh see. Report or operations 
,for year ending June 30, 1898, was given in V. 67, p. 1260. 

Georgia Railroad & Bankloa Oompany.-Owns from 
Au~ta, Ga., to Atlanta., Ga.., 171 mt'i'es; bra.nohes to Washln~n 
.and Athens, 58 miles; Maoon & Augusta. RR. (proprietary road), Camak, 
Ga. .. to Ma.con, Ga.., 74 miles; tra.oka.ge, 4 miles; total, 307 miles. 

ORGANIZATION.-Owns a lso one•ha.lfthe stook of the Western Railway 
of Alabama. (the Central of Georgia. Railway owning the other h alf), 
and a. 40 per cent interest In the Atlanta. & West Point (whtoh see). 
Guarantees Uolntly with Central RR. & B. Co. of Georgia.) the $1,543,· 
-000 first niortga.ge 41g per cents of Western Railway of Alabama.. 

In April, 1881, t he railroad (307 miles) and Its lnt.,rest In the other 
l'ailroad oompa.nies were leased tor 99 years to W. M. Wadley and 
aasoolates, tor the Central of Georf;(la and the Louisville & Nashville, a.t 
$600,000 per year, but in April, 1899, the L . & N. was held to have ao• 
quired all rights under the lease; the Atla.ntlo Coast Co. In July, 1899, 
acquired a hale interest,-V. 68, n . 722; V. 69, p. 385,591. l:!ecurltles 

,deposited under lease, V. 70 , p. 125. 
D eo. 31, 1892, the banking department was turned over to "Georgia. 

Railroad B ank,'' a majority [$198,200] of whose stook Is owned. 
DIVIDENDS- l '81. '82. ' 83 to'87. '88. '89 to J an ., 1900. 

-Slnoe 1880, P. Ot. S 9 ¼ 1014 10 yearly 10"1, 11 p. o. yearly. 
COMPANY'S REPORT.-In year ending Maroh 31, 1899, rental, eto., 

was $600,000; dividend from b an k, eto., $21,094; total, $621,094; 
i nterest $138,000; dividends paid (11 per cent), $462,000. 

EARNINGS.-307 miles , l 1899-0 .. . . . Gross, $687,254; n et, $242,498 
.July 1 to Nov. 30.-5 mo!. S 1898-9 . ..•. Gross, 70l,49~; net, 224.566 

Railroad earns, tor year ending June 30, 1899, gross, $ 1,634.S,42; net-. 
$493,644; divs. r eceived, $120,5<16; rE»n tal to ·Ga.. RR. & B . Co .• $ 000,000. 
In 1897·8, gross, $1,616,146; net, $393,028.-V. 69. p. 591; V. 70, p . 12:1.) 

Georgia Southern & Florida Ry,- (See Map of Southern Ry.J
Owns from Macon, Ga., t t• P alatka.. Fla. .• 285 miles. 

HISTOBY.-A reor~a.nlzatlon of the Georgia S. & F . .Railroaa, sold In 
l oreolosure April 2, 95. (Per plan in V. 60, p. 928; see a lso V. 59, p. 551. 

DIVIDENDS.-On bt pref. 1896, 4 p . o.; 1897, 5; 1898, 5; 169:J, 5 p. o 
-On 2d pref. in 1897, 2 p . o.; in U98, 3 p. o.; In 1899, 3 p . c. 

B oNDs.-Abstract or 1st mortgage of 1895 was in V. 61, p. 429. The 
mortgage Is for $4,000,000 and e-overs a ll of the property ana franchises 
and provides also that tbe $684,000 fi1·st preferrea stock a uthorized 
-shall con stitute a lieu upon the same second only to the bonds and 

Oal.-V. 69, p . 27. 
Gouverneur & Otnvegatohle RR,- Owns from Gouverneur t o 

Ed wards, N. Y., 13 miles. Stook. $350,000, all owned by N. Y . Cent. 
- which guarantees the bonds. See V. 55, p. 810 and V. 56, p. 501. 

Grand Rapids Beldfoa & Saal ua,v RR.-F r eeport to Beld
ing, \lloh. , 29 ½I miles, of which L oweli to Beldin g, 17 miles, completed 
late In 1899, r emainder ot line being Lowell & Ha.stings RR., acquire d 
in May, 11199. L eased from Jan. 1, 1900, to P ere Marquette RR.-V. 
70, p. 39; V. 68, p . 1024. 

Grand Rapids & Indiana Ry,- (See Map of Pett1".ayt1>ania .R.R.) 
-owns trom Fort Wayne, Ind., to Mackinaw City, 367 miles· Manistee 
Bra.nob, 19; other bra.uohes, 48 miles; total owned, 434 miles; opera.tee 
the !ollowlng roads but h as not assumed tb.e old oompa.ny's leases 
thereof: Clnolnnatl Richmond & Fort Wayne RR., 86 m; Traverse City 
RR. , 26 m.; Muskegon Grand R apids & Indiana. RR., 37 m. 

HtSTORY.-Suocessor A.ug. 1, 1896, of Grand Rapids & Indiana. 
Raitroaa, foreclosed under second mortgage per plan in V. 63, p. 153 • 

STOCK.-Stook, $6,000,000, of whtoh P enn RR. Co. qwns $2,644,540. 
BONDS.-The flrst mortgage land grant bonds extended a.t 4¼ per 

cent a.re endorsed with the guaranty of the Pennsylvania. RR. Co. to 
purchase the coupons as they mature, and t.he bond itself at ma
turity. They have no lien on land grant. See guaranty V. 56, p. 649, 
The $920,000 first mortgage 7 per oeut laud grant bonds due Oct. 1 , 
1899, were extended at 3¼ per cent.-V. 69, p. 1193. 

Second mortgage bears interest trom Oot. 1, 1897, tor two yea.rs a.t 
3 p. o. and thereafter at 4 p. o. Ot the 2ds $3,6!:17,000 were Jan. 1, 
1899, owned by Penn. RR. Real estate mortgages, $150,000. 

EARN'INGS-585 miles, l 1899 .•.• Gross, $2,051,410; n et, $539,3!11 
J an. 1 to Aug. 31. S 1898 .. .. Gross, 1,800,698; net, 4<l4,986 

REPORT.-Report for 18!18 was in V. 68, p. 615. In 1898 oa.rrled 1 • 
600,101 tons freight, of whioh 4i p. o. was lumber, eto., and 10 p .o. ooai. 

Year end'g Dec. 31. 1898. 1897. 1896. 1895. 
Miles operated.. ..... . 434 430 433 4.36 
Gross lnoome .... •.••• $2,171,717 $1,978,567 $1,899,444 $2,07~,841 
Netoverexp' s &taxes 596,622 525,086 304,250 410,118 

Interest charge tor '98, $390,621; other, $93,081.-V. 69, p. 645, 1193 
Gr•nd Trunk Ry. oC Oanada.- Operates from Quebeo, Can., 

via. M"·•ntreal, to Chicago, Ill.; also to Portland, Buffa lo, net1ott, etc.; 
SYSTEM PROPER. REPORTEO SEPARATELY, 

Mi ltB . I Majnritv Stncl< Owned. Mats . 
Lines owned . . . . . .. .. . . .. .. . . . .. . S,08, Central Ver mont . .. .. . . . ... . .. . . . . ,10 

L<a8•rl-part111 OWll•d- I Chicago & Grand Tru nkf . ..... . . .. 335 
Atlantic & Rt. Lawrence. Port,. Cln cln. Sag. & Mackinaw.... .. . . .. 58 

land. Me .. to Island Pond, Vt... 150 J!J,iUr•stnck owned. 
Bua.lo & Lake Huron . . . . .... .. . . .. 162 •

1 

Detroit Grand Haven & Mllf . . .. . 189 
Other lines.. . ... .. . . .. .... .. . ... . . . 105 Mlc bl11an AJr Line ..... .. . . •. . .•. ·· ·~ 

--1 T otal road . . .... . . . .. .. .. . . . . .. . . f,656 
Total In earnings . . .. . . .. . .. .... 3.506 I fSee separate statement this Co . 

ORGAN'IZATION.-A oonsollda.tton, In Aug., 1882, of th~ Grand Trunk 
and Gt. Western railways. Owns $2,185,800 of the $3,00,000 sto3k 
and $1,186,000 of the bonds of t he Central Vt. Ry.-V. 68, p. 427, 
1076. As to traffic agreement with la tter see V. 68, p. 1076. 

STOCK, ETc.-'Jhe authorized capital on June 30, 1899, was .£41,· 
656,361 stock (.£40,813,83t Issued and £842,530 unlssuedJ, advances 
from the Canadian Government In aid of oonstruotion amount to 
£3,111,500. Perpetual oonso!t'da.ted 4 per oent debenture stook, 
authorized by Aot of 1882 and later Aots, b as been l•sued from 
time to time to acquire seourlttes o r companies oonsolida.ted and oon• 
trolled, amounting Dec. 31, 1898, to .£6,868,801, and bearing an• an• 
nual Interest of £375,367. 

DIVIDENDS since 189:l : Gua.r., 4% stook-1894·97, nll; Oot., '98, 2%; 
A pril, '99, 4%. Ou 1st preferred, April, 1899, 3 p . c. ; Oct., 1%. 
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64 INVESTORS' SUPPLEMENT. LVOL. LXX. 

Sob■crlber• will conl'er a great l'avor by glvln,r lmmedlate notice of' any error dl■covered In the■e Table■• 

RAILROADS. INTEREST OR DIVIDENDS. Bondl-Prtnol 
Miles Date Size, or Amount paJ.,When Due_ 

l'or explanation ot oolumn headings, &o., see notes ot ot Par OutstandinJi; Rate r,er When Where P~able, and by 8tock6-Laet. 
on first page ot tables. Road. Bonde Value. Oen • Payable om. Dividend. --- --- -----

01-and Trwnk Ba4lway-(OoncludeaJ-
3d prefer en ce 4 u er cen t stock, £7,168,055 . .• • } .. .. £ 100 £7,168,055 ... 5 .. --- -- . ...... ..... May, 1884 
Debenture stock, £4,270,575 . . . . . . ........... . . 3 512 1874 £100 4 ,270,375 J.&J.14 

r 
Irredeemable 

Consol. deb enture stock (col. trust), cum. .. . .. • 1874 £100 12,515,678 4 Q.- J. Irredeemable 
. 2d equipment M. (subject t o l at M. in trus t) . . o 18 69 £ 100 414,300 6 J. & J . July 1, 191 

8ECURITIBS OF LINES CONSOLID ATED WITH Grand Trllll k RO< . 
Great Western p erpetua l deb enture stock .... . . o 836 19 Var. 1 0 2 ,723,080 5 F. & A. Irredeemable-

---··· 611,100 5 J . & J. July 1 , 1902" 
.... .. 15,900 6 A. & 0. & o., London . Irredeemable 

Northern R y. 1st M . sterliug 5s, £ 850,000 . . o• l 1877 °'"'c Mm•. - .. l 3d Ereferen ce A & B bonds . . .. . .... . . . .....• • o 490~ 1868 
D e enture stock, 4 p . o .. p e~ etual, £425,850. 1 884 

£ioo&o 
347,990 4 F . & A. Irredeemable-

Grand Tr. Geo. Bay & L . E. l s M., £ 310,200.o*&r 189l\l 1883 187,500 5 F. &A. Aug. 1. 1903 
Midlandof Canada l stM., seotional,£525,000.o} 455 1878 £ 100 458,600 5 M. & N. May 1, 1908-

Consol. 1st M., £3,164,700. . .. . . . ... . . . . . c 1882 £ 100 1 ,072,100 5 J. & J . J a n. 1, 1912 
Montreal & Cham.Cla in Juno. 1s t M., £172,600 .. 62 1 882 £ 100&0 101,100 5 J . & J. J J an. 1, 1902 
W ellington Grev Bruce 1st M .. £ 532 ,000 .. .. . o 16814 1874 £100 99,400 Varies. J . & J. N.Y.Bk.otCom.&Lond. July 1 , 1901 

Gt. Northern,-Siook, to be$100,00o,ooo. See t ext ..... .... $100 89,409,700 7 a .-F. N. Y. Office, 27 Pine St . Feb.1 '00,lllil% 
St. Paul Minn. & Man .-Stook,orig. $20,000,000 . ---· is7o 100 c472,200 6 .-F. do do Nov. 1, '99, 119 
8t.P.M.&M.2d(now l at M. )g. doesnot cov. l'ds)o* 624 1,000 8,000,000 6 g. A . & 0. New York and London. Oct. 1, 1909 

Dakota E xtension l at M., gold .. . . ... •...•.. .. . o• 1,221 1880 1,000 5,676,000 6 g. M. & N. New York, 27 Pine St. Nov. 1, 1910 
Consol. M. tor } (now l at M on lands) gold f 2•655 1883 1,000 13,344,000 6 g . J . & J . do d o July 1, 1933 

$50,000,000 · · 2,655 1883 1,000 21,557,000 4'slg. J . & J. do do July 1, 1933 
1887 1,000&o a7,907,000 Montana Exten. lstM. ($25,000p. m. ),gold.o*&r 420 

Paolfto Extension M. £6,000,000, f ,°ld Oe,.o*&r 819 1890 £100&0 b£3,000,000 
4 g . J. & D . d o do June 1, 1937 
4 g . J. & J. N.Y.&Lon.,Baring Bros July 1, 194.0 

Minnea¥,ig~.RR.lstM.,i·<fiu. ($650, 00 a re 5s).o* .... 188 2 $1,000 $2,800,000 5 & 6 g . J . & J . New York, 27 Pine St. July 1, 1922 
1888 l,OOO&o 4,700,000 East ot . 1st M. ($5 , 00 p. m .), g ., gu .. o*&r 72 5 g . A . & O. N.Y.27Pine; Bos. ,Lee,H Apr. 1, 1908-

No. Div. mort., $15,000,00(', gold, guar . .. . o•&r 299 1898 1,000&o d5,000,000 4 g . A. & O. d o d o 1928·1948. 
5 & 6 g . J. & J. New York, 27 P ine St. July 1, 1937 Montana Oen. l at M., f ($6,000,000 are 6s)!u .c&r 256 1887 1,000&0 9,300,000 

Willmar& SlouxFalls stM., g ., gu.fc.&l,(en )o•&r 205 5 g. J . & D . do do June 1, 1938 

p 

1888 1,000 3,646,000 
Minneapolis West ern lat mort., go d , gua r .. .•. o• .... ---· 1,000 500,000 5 g . J. & J. N.Y.&Lon.,BarlngBros July 1, 1911 
Duluth Su erior & West. car trusts assumed . . .. .... .. .. ....... 205 616 ..... . . .. .. .... . ..• .• To F eo.1,1906 

a $11,502,000 additiona l pledged for P acilio Exten sion bnnds of 1890. c Grea t Northern in 1899 acquired a ll excep t $472,200 ot the-
$20,000,000 stock ot St . P . Minu & Manitoba. b £ 3,000,000 additional held b y Great Nor. Ry. Co. d Subj ect to call after .April 1, 1928. 

For six months ending June 30, 1899, gross, £1 ,983.217; n e t, .11 68!; 
973; r entals, £73,174; fnt. on b onds and deb. st ock , .ll578,60u; div · 
(2 p . c .) on guar. stook, £104 ,396; div. (1 p. o.) on 1st pref. stook • 
£34,168; baJ.., sur., £2,053. 

RBPORT.- Stat em ent for 1898 was In V. 68, p . 376. 
Years endi 11gDeo. 31. 1898. 1897. 

Gross earnings . ..... . . . ....• • £4,012,314 £3,969,642 
Transportation expenses . . . . 2,671,883 2,597 ,372 

Net earnlngs ....• . • . .. . • • . £1,340,431 £1,372,270 
Tot a.I. n et income .. . ••. . ... £1,548 ,932 £1,574,631 

Rentals . .. . . . . . . . . . . .. .. ...... 146,349 146,349 
Interest on b'ds and deb. stk . 1,038 ,153 1,028,510 
Dividend on guar. stock .. (4%) 208,792 

Do on 1st pref. stock. (3%) 102,504 

1896. 
£ 3,787,28:1 

2,68 1,879 
£1 ,105,406 
£1,287 ,071! 

146,350 
1 ,004,649 

Balance ... • . . • . ..•.. . • . • • .. sr.£ 53,134 sr.£399,771 sr.£136,080 
• After deducting £171,602 for tolls, traffi c advances, eto. 
President, Sir 0. Rivers Wilson, London.-V. 69. p . 384,439, 905. 

Great Northern nr,.- r See Map.J-Operatesalow•grade trunk line 
extending from St. Pau , Minn., across the grea t wheat belt of the Red 
River Valier and across the State ot Montana, tapping Its silver and 

· copper mlmng dlstrlot, to the Paolllo Coast at Spokane, Waijh ., Port
land, Ore., Westminster, British Columbia, etc. From Duluth, the head 
pt navigation on the Great Lakes, the steamers of the Northern Steam, 
ehip Co. (whose $1,500,000 stook le owned) run east to Bu1falo, N . Y. 

.itinu leased and operated- I Block oioned-oper. separatet11-
Bt. Paul Minn. & Man. Ry., (Oonctudea)-

St. Paul to Lowell, Wash ... 1,790 E astern R y. ot Minn.-
Branches In Minnesota, the Minneapolis Un. Ry., etc. . . 12 

Dakotas and Montana . . •• . 2,026 Hlnokley to Duluth. . .... . 72 
Trackage to Spokane, etc.... 10 Hinckley t o Fridley . • • •• 65 
E astern Ry. of Minnesota- New Dul. to Oass Lake. . 140 

Fosston to Cass Lake. ..... 60 Misals. ,Mlnn., to Hibbing 49 
Park Rap &LeeohLak e Ry.- Nomadjl Juno. to Cloq uet.. 28 

Park Rapids to Cass Lake . 49 Montana Central-
Oumed, u n bon ded- Great Falls to Butte, eto. .. 261 
Seattle & Montana RR.- ! 159 Spokane Falls & Northern... 218 

Beattle to Westminster . .• . . 5 
Total road July 1899 . .•. 5,214 

Tota.I. operated directly .. 4,094 2d and 3d traok and sidings. 806 
81.ock oumed-oper. separat.ly- I E ast Minn. Ry.-

Willmar & Sioux Falls- Brook Pk. to Coon Creek Jo. 57 
Willmar to Yankton, 8. D.. 205 Willmar & Sioux Falls-

Duluth Watertown & Paolfto- I Garr etAOn, R. D ., to Sioux 
Watertown to Huron, Dak. 70 Clty,Ia.,and O'Nelll,Neb. 240 
Extension of Gt. North. m ain line was built in 1898 between 

Fosston and Duluth. ~30 miles. V. 67. p. 28, 796. The Spokan" F alls 
& Northern was acquired In 1898 and t aken Into the system July 1, 
1899. V. 69, p. 959; V. 67, p . 30,179,797. The Duluth Miss. River 
& Northern'vetc. , was purobased In 1899. possession being t a ken 
Ma y 1. See • 68, p. 187, 822, 976. In Sept. , 1899, It was reported 
tbat an exteuelon was purpo•ed of the E a stern Minnesota line from 
Milaca, north about 100 miles, to connect with the Dul. Miss. Ri v. & 
Nor.; also a out oil' between Libbey Creek a nd Kalispell, Mon t ., to ex• 
t.end from Batavia along Libbey Creek to Libbey, about 75 miles. 

STOCK, LBA.8E8, ETC.-Thle corporation In February, 18!10, leased the 
St. P a ul Minneapolis & Manitoba tor 999 years, assuming Ito funded 
debt and guaranteeing 6 p.o. per annum in gold on Its $20,000,000 stock. 

In 1898 $25,000,000 new Great Nor. preferred, r a ising the total c a.pl• 
tal stock to $50,000,000, w as olfered to stockholders, $15,000,000 of 
this being; sold a t par to provide tor retirement of $15,000,000 ool. 
tr. 4s of 1892, called for redemption Sept. 1, 1898, and $10,000,000 
being exchange d for the $12,500,0 00 stock of the Seat tle & Montana 
RR. , whle ll In June, 1898, had been declar ed dis tributable as a 50 per 
cent divldend.-V. 66, p . 1044, 1188 ; V. 67, p . 796. 

In Ootober, 1898, the stockholders surrender ed the right to issue 
$20,000,000 com mon stock In addition to the $50,000,000 preferred 
then outsta.ndlng, an<t m ade a ll the s tock "of a s luitle class, with uni• 
form rights a nd privileges." Also authorized the purch ase of t he $ 20 . 
0 00,000 ot guara n teed 6 p er cent stock of t he St. P aul Minneapolis & 
Manitoba, on the basis of $125 Great Northern stock t or each $100 
Manitoba stook, thus incr easing the Gr eat Northern stock to $75,· 
000,000. In Jan ., 19 00 , $ 24,409,700 o r t he incr eased etook h ad been 
Issued and leaving not over $472,240 of the Man itoba stook unex• 
ohanged.-(V' • .ti8 , p . 129: V . 67, p . 1356: v. 67, p . 370,78 8, 842.) 

In April, 1899, $11'>,000,000 additional preferred , raising total to 
$90,000,000, was ofl'e,red t o stockhold er s a t p a r , t o a cquire a ll the 
bonds, d~ bentures and ,tock ot the Spokane F alls & Nor. Ry., Ne ls on 
.& Ft. Sheppard Ry , Colu.mbia & Red Mtn. R y. a nd Red Mtn. Ry. , and 
$7,500,000 n ew s t oek of East R y. ot Minn. V. 68, p . 772, 82 2, 1181. 

rn J an. , 1'900, $9,000,000 addit iona l stock was offered a t par to 
stockholders to a cquire $ 3,50 0 ,000 further stook of the E a st R y . of 
Minn . and $5,500;000 stock of the Willmar & Sioux Falls Ry., which 
amounts a re ·t o be use<l for extensions an d improvements of the r e• 
B-'POOtive ooon pa,nlea. The acquisition b y the Willmar & Sioux FallM Ry. 
wUl lnolude ·th e Sioux City & Nor thern and Sioux Ci ty & Western r ail
roads. I t w as also pr oposed to .,ffer $J ,000,000 to employees a t p ar, 
t hus misln g t he amoun t to $1-00,000,000.- V. 70, p. 39. 

LA.Nos .-Land sa les In April, 1897, had r etir ed all t he 1s t mort. bond & 
e.nd were then applicable to consol mort. of 1883. 

Sa les tor yea r ending June 30..! 1898, wer e 120,452 aores tor $883,· 
145 and 344 town lots for $16,5u8. The net amount due on land con· 
tracts June 30, 1898, w as $1,605,626 ; lands unsold, l ,308'1483 aores. 

Minneapolis & St . Cloud grant w as 476,864 acres: unso d July 1, 
1899 , 397,730 acres; sales In 1898-99 were 7,965 a or es for $88,483. 

DIVIDENDS, ! 1890 1891 1892 to 1896 (lnoluslv e), '97 ' 98 '99 '00 
GreatNo. pfu.% 5 1 4 :!i. 5p. o.yearly (Q·F.) /\12 614 7 ,r 

,r I n F eb .• 1900 l l!i p. o. Also In 1898 50 p er cent In Sea t tle & 
Mon tana stook, whioh w a s then e:xohanged tor 40 p . o. In Great North• 
ern preferred . V. 66, p. 1044, 1188. 

BONDS.-St. P Min. & Man. consol. mor t. ot 1883 Is tor $50 ,0001~00, of 
which bonds are reserved to pay prior liens. It Is a first nen on 
the land grant and on 670 miles ot r a ilway in Minnesota and a 
second lien on the rem aining 1,873 miles In Minnesota and t he Dako· 
tas, t he prior liens on whloh a verage only $7,300 per mUe. V. 64, 
p. 518. Montana E xtension mortgage Is tor $25,000,000 tor extensions 
and for seoond track. Asbstrac~ V. 45,p. 342. 

Pacijl,e exte,uion mort.£6,000,000 provides tor bonds at £6,000 per 
mile In Montana and £7,000 per mile west of Montana ; £3,000,000 
ot this Issue, In addition to those given In the table above. were pledged 
to eeoure the Great N orthern's oo1lateral trust bonds, but were released 
upon payment of the latter. called tor redemption on Sept. 1, 1898. 
V. 66, p. 104-1, 1188. See a b 8tract of mortga11:e, V. 5 2, p . 82 . 

Eastern Rai lway of Minnesota runs from Hinckley northward 7 0 
miles, to a point nea r Duluth: the first mortgage covers road, equipment, 
terminals and elevators. The Northern Div. $15,000,000 mo~f:~e 
of 1898 pro vides for exten sion building from Fosston, ., 
to the head of lake navigation at Duluth, and also for future require· 
ment s , lnolud!Iig the retirement of t he $4,700,0001st 5s a t maturity. 
They are redeemable at 105 on three months' notice after Apr. l, 1928. 
-V. 66, p. 471. Montana Oentral bonds oover several roads. (See adv. 
CHRON. Deo. 12, 1891.) The Manitoba guarantees these Issues, and 
the Great Northern assumes the guaranty. 

The Willmar~ Sioux Falls bonds are endorsed with joint and several 
guaranty of the Manitoba and Great Northern companies. Further 
feeues may be made at $17,500 p. m . for additional road. V. 56, p . 247 . 

M i nnea11olis Western first mortg;al{e Is tor $1,000,000. V. 60, p. 835. 

GENERAL FINA.NCE8.-The pre terred s tock was moreased In 1898·9 
from $25,000,000 to ~90,000,000- see above and V. 66, p . 11 88; V. 67. 

I. 
370, 788, 842, 1003, 1356. V. 68, p. 772. In 1898·99 received 

t ,250,000 (10 p. o.) , In 1897-8, $500,000 (12 p. o.) and In 1 8 96·7 , 
600,000 (12 per cent), In div idends on E _astern Ry. of Minn. stock. 
Train loads Iii. 1897·98 averaged 316 tone. 

EARNINOS.-Great North'n system (Incl. St. P . M. & M., East. of Minn. 
and Montana Centra l) J an. 1 to Dec. 31, 1899 (12 months), gross, 
$26,802,910, against $24,538 ,499 In 1898. 

ANNUAL REPORT.-Flsoal year ends June 30. AunuaJ. meeting le he ld 
at St. P aul on the second Thursday In September. Report for 
1898·99 was published a t length In V. 69 , p. 951 , 9 58. See also p. 931. 

(1) OPERATIONS GREAT NORTHERN SYSTEM PROPER. 
Year e .. d . June 30 . 1899 . 1898. 1897. 

A.v . miles oper a ted . .. . . . .. . . . 4,78 6 4,466 4,415 
Gross earnings . ••. ••.• •••• .. • $25,017,903 $ 22,577,544 $1 9 ,436,061 
Oper. expenses and taxes . .. . 13,09:-_3~ 11,55 5,6~ _11_,304 ,_52_0 

Net earnings .....• ••••• •...•. $11,926,M2 $11,021,899 
P . o. of e xp. and t a xe s . .. . ... 5 2·33 5 1·18 

(2) GREAT KORTBERN INCOME ACCOUNT. 
Year ending Jmu 30. 1899. 1898 . 

~et earns. St. P. M. & Man . . . $8,902,225 $ 8,737,166 
Interest on bonds owned .. . . . 105,017 69,418 
Dividends on stocks owned. .. 2,134,620 1,259,357 
Profit on Treas. seour. sold . 68,15 2 419,844 
Rentals of leased lines.... . . .. 166,318 164,416 
Interest and exchange . .... ... 56 ,494 164,359 
Bille receivable..... ... . . .. . . . . 3,616 lfi,919 
Other Income.. . .. . .... . ... .. .. 139,608 388 ,151 

$8,131,541 
58·16 

1897. 
$6,318,445 

95,823 
1,000,548 

187;256 
73,557 
15,838 

148,530 

Total r eceipts . . . •• • .. . . . •• $11,576,050 $11,2 18,630 $7,837,997 
Paid r ental St. P . M. & Man. 4 ,137,82 4 5,396 ,863 5,380,729 
Great Northern dividends . • (6:!i.)3,8 51,034 (5) 1,500,000 (5) 1,250,000 
R en ewal, etc , funds... ....... 1,800,000 2,250,000 

Balanoe . . • .•• .. . . • • .....•...• s r .$1,787,192 sr.$2,071,767 sr.$1,207,268 
(3) OPERATIONS OF WHOLE SYSTEM. 

Yearend. J tme 30,'99. Gross. N et. 0 th. inc. To t.net i tic . 
St. P aul M. & M. Ry. $19 ,057 ,8 14 $8,902,21::5 $673,825 $9,576,0:10 
Eastern Ry. of Minn. 3,049,482 1,631,649 252,931 1 ,884,580 
Montana Central Ry. 1 ,908,164 743,645 22,530 766,175 
Will. & Sioux Falla Ry 919,429 606,810 976 607,785 
Dul. Water. & Pao. Ry 8 3,015 42,213 158 42,372 

--- - ----- - ---·- ---·-
Tot. Ry. sys. proper$25,0l 7,904 $11,926,542 1 $950,420 $12,876,962 
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Sub■crlber• will conCer a itreat Cavor by glvlnit lllllDedlate notice oC any error dl■covered In the■e Table■• 

RAILROADS. Amount I INTEREST FOR DIVIDENDS. Bondi-Prine t• 
IIOlea Date Size, or pal,When Due. 

F .Jr explanation of oolumn headings, &o., see notes of of Par Outstanding Rate Per When Where P~ble, and by Stock.t-Laat 
on flrst page of tables. Road. Bonds Value. Cent. Payable om. Dividend. 

flnen B':/f <I Western RR.-
Stock, ve. aft. 2¼ x-o, on Olass A, deb . . • ......•. --- · isila $100 $2,500,000 2¼Fb'OO Feb. N. Y. of., 40 Wall. Feb. 1, '00, 219 
Debentures, Olaes , incomes, text, non•oum . . o• --·- 1,000 eoo,ooo 2¼Fb'OO Feb. do do Feb. 1, '00, 219 

Ola88 B, inoomes, after stook, non•oum •. .. . •. o• ...... 1896 1,000 7,000,000 ... 6 .. 
J .- ·.rn. 

do do 
Dec: . iS.99i:Jl flrune RR. (N. Y.J-Stook . .. . ..•.•.. . ..... .•. ...... • ... 8 is72 100 200,000 D.L.&W.off'.26Exoh.Pl. 

First mortgage . . ....•.•... . ...... . •..... .• •. . .. .... 500 200,000 7 J . & D. do do Deo. 1, 

=~~~=~~r:~.~~~::~~~:~~-~.-:~~~~~ 75 1893 500 750,000 6 ~- F. &A. Boston{ 12 Pearl St. Aug. 1, 1913 
62 isili. 100 400,000 31sin' 9 

J."·&- ·D. 
Rip ey, Illies. Nov., '99

9 
19'6 fffllJ <I Inte,·•tate 1:f..: of Texas-let mortg~e, J:ld. 70 ··ioo 829,000 5 g. Galveston, Texaa. Deo., 1 25 

9u ':f <E Ship Ialan -let 111., $5,000,000, go d a.o 75 1897 1,050,000 5 g. J. & J . Manhattan Tr. Co.,N.Y. July 1, 1926 
Ha't&{)OCk tE Oalumet--Stook .......•...........••..... ·20 isili 100 350,000 See text. 

J ... & .. J. 
Tr. ot .Marquette, Mich. Nov.18,'98,5Jt 

Consol. II. ($400,000) ~old, redeemable at 105 ... 1,000 325,000 5 g. N. Y., Nat. CtM, Bank. Jan. 1, 19 l 
Hannilat .e St. Joaeplr- ommon .......•.... . ..•. . .. .... .... 100 9,168,700 See text. Deo'ber. BostonO oe. June 80, 1898 

Preferred ...•. •••.•....• . ..... .. ... . ..... .. ...•..... 
iii9 issi 100 5,083,200 See text. 

M:·.i"' 8. 
do See text. 

Coneol. mortcage, now 1st mortgage .. ....•... . o• 1,000 8,000,000 6 N.Y.,Bk.otNo.Amerioa. Moh. 1, 1911 
Fundinj note, .. . .................................. . ·54. 1894 10,000 90,000 6 

J. "'.i"'J. 
Moh. Jo 1911 

11
fat':ort:";e';!~-¥«hi°i's~af.'~~t:°:i~P;.~JR1; is5a 50 1,182,550 7 Phlla.ci Company's Offloe Jan.,' , 319(1 

54. 500 &o. 700,000 4, J. & J. o do July 1, 191 
Hartford, .e onnecticut Western-Stock . ••••••..• •. • 109 issa 100 2,708,000 2 F&A.31 Hartford. Feb., 1899, 19' 

lit mo~aire ..••........ . ....•......•..... . •..... . . 109 1,000 700,000 5 J. & J. do July 1, 1908 
1/lUlernia ine RR.-Stook .......... . ....... . .... • . . 4.'4 .... 100 200.000 6 A. & O. See Central of N. J. Oot., '99, 8«Jt 
Hocking Vall~ Ry.-Stook:, common, $11,000,0CO. ..... ...... 100 9,1~0,700 ...... ·· -·· Jan:,"i900,llja Stock, ref. , 15 000,000 4. p. o. non·oum .... . ... 100 11,453,700 N.Y., J.P. Morgan &Co 

Col.&ifook al.l1tM.,ext. in gold. V. 68,p. 428.c* .. 76 isifr 500 &c. 1,401,000 ···,·g. A.".&. ·o. do do Oct. 1, 1948 
Col. & Toledo ht M. (Columbus to Walbrldge) .o• 118 1876 1,000 2,500,000 7 F. & A. N. Y .. State Trust Co. Aug. 1, 1905 
Col . & Toledo 2d M. (Columbus to Walbrtdge).o* 118 1880 1,000 600,000 7 M.& 8. do do Sept. 1, 1900 
Ohio & Weet. Va. let M. (Lo!an to Pomeroy)o* .• 85 1880 1,000 1,584,000 7 M. & N. do do May 1, 1910 
Hook . V. lit ooneol. mort., $ 0,000,000, gold.Ce .... 1899 i;ooo 8,200,000 4.¼g. J . & J. Int. from July 1, 1899. July 1, 1999 
Oar tr111t bonda and scrip, s. r., red. at par, gold. .... 1894. 1,911,780 6 , . Q.-J. N. Y., Atlantic Trust Co. Apr. 1, 1904. 

Hooaac Tunnel .e Wilm~n--Btook ... . ... ••. . .•. . . 
24½a isi)2 100 250,000 2in 18 9 Deo. 31. Deo.80f99,~ 

l et mortgage, $250, , gold ........... . ..... OB 1,000 176,000 5 g. M.& 8. Bost.,Old Colony Tr.Co. Sepi. , 19 2 

-. 
(3) OPERA.TIONS OF WHOLE SYBT.EM.-(coNCLUDED.) I Hancock & Calumet RR,-Owne narrow-gauge road Hanoook ' 

Yea •end.June30.'99. Gross. Net, Otll.inc, Tot. nelinc. toendottraok, Mioh., 27 miles; branohes, 8 miles; total, 35miles. 
Minneapolis Union. ... $231,501 181,321 31 181,352 Stook $350,000; par $100-$250,000 owned by Mineral Range RB. 
Minneapolis Western• 100,126 50,372 Dr. 17 50,855 DIVIDE.'IDS.-In 1892, 2¼ p. o.; in 1894, 10 p. o.; in 1895, lOp. o. in 
Duluth Terminal..... 33,705 13,500 •••.. ... 18,500 1896, 5 p. o.; in 1897, Sept., 5 p. o.; In 1898. Nov., 5 p . o. ln ytl&rl898· 
88., ooal & expr's cos 2,215,336 565,728 2,367 568,095 99, gross, $206,063; net, including other income, 11112,193; interest, 

---------------·-· - eto., 11123,001; dividends, 11117,500; bal., surp., $28,306. 
l'ot. tor theeystem.$27,598,572 $12,737,463 $952,801 $13,690,264 Hannibal & s,. Jo8eph RR.-Owns Hannibal, Mo., to St. Joa• 
From thie last reeult ($13,69~1264) are payable the total interest eph, Mo., 206 miles; branches-Cameron to Kansas City, 54 milee; St. 

oharge or all the companies, and we guaranteed dividends on St. Paul Joseph to Atohison, Kan.,22 miles; Palmyra to Qulnoy, m,eto.,15 miles, 
Minneapolis & Manitoba stock, a tot::i.l of $5,466,624, leaving a balance total operated, 297 miles; of this 8 miles leased' and operated Jointly 
ot $8,223,641, from whloh have been paid dividends a,rgregatln~ with other companies. Owns bridge at Kansas City. 
$3.851.034 on the stook or the Great Northern Ry. Co., and $1,800,000 BTOCK.-Chlo. Burl. & Qulnoy owns $14,245.000 stook. Oommon ta 
set aside for renewal funds. The balance on the year's operations on $9,168,700; prer. 7 p. o., non•oum., $5,083,200; par, $100. 
t. his comnreheneive basis. ls $:ol,572,607.-(V. 70. p. 39.l Drv'o.-l ,90• ,91. ,92. ,93• ,94• ,95• ,96. 6 ma.'97• ,97.8• 98.9. 

Green Bay & We9tern RJ ,-Road owned from Green Bay, Wis. Com., p.o.. o o 0·7 2·3 2·2 7 o o 0·95 0·95 
wMarshland,Wis.,209miles; branohes,13m.;traokagetoWinona,4.m Pret.,p. c. abt.2 6·82 7 7 7 7 6·54 3 7 7 

HlsTORY.-.A. reorganization June 5, 1896 (per plan in V. 61, p. 471). Bee description ot mortgage lien In October, 1896, SUPPLEMENT, p. 2 
t1t the Green Bay Winona & St. Paul, sold in foreclosure May 12, 1896, EA.RNINGS.-For year ending June 30, 1899, gross, $3,008,602; net, 

SECURITIES.-There are no fixed charges on the property other than $881,987; other lnoome, $3,686; interest, etc., $497,901 ; dividends, 
\ axes, nor can any be placed thereon, or the property be sold or leased $142.926; balance, surplus for year, $55,154. In 1898·9, gross, $2,· 
without consent or 75 per cent ot stook, Class A. debentures are en• 949,159; net, $932,360, sur. tor dividends, $4~3,053. 
titled to 21g per oent interest, It earned, then common stock to 21g p.o., Harriman & N orth~astern Ry .-Harriman to Petros, Tenn., 
'then the two share ratably; but atter 5 per oent has been paid on both, 22 miles; completed In 1893, In April, 1899, short spurs being built 
olass B bonds are entltledtoallsurplusearnlngs. BeeV.61,p.171· toooalmlnPs. Stock (1). Bonds, $300,000, 20-year gold 6s, dated 

Dividend of 2¼ p. o. was paid on ola88 A Feb., 1898; on Feb. 15, 99, Deo. 13, :895; Centra l Trust Co., N. Y., trustee. Pres .. E. R. Chap• 
212 p. o. on 1eriee A and ~ls?, first dividend, 112 p. o., on oom. stook; on man, 80 Broadway, N. Y.; Seo. W. B. Winslow, 253 Broadway, N. Y. 
F e b. l, l900, 2 12 p. o. on ~ deb. and 2 '11 P, c. on stook.-V. 7o, p. 76· Harrl•burg Portsmou&h Mt. Joy & Lanca•ter RR.-Owns 

E.4.RNl,-Pas,enger. Freight. . G,•o••· Net. Charges. Bal.,sur. from Dlllervllle, Pa., to Harrisburg, Pa., 36 miles; branoh Middletown, 
1897 8 . .... $107,642 $327,527 $446,342 $6t503 ....•• .•...• Pa., to Columbia Pa., 18 miles ; total operated, 54 miles. Leased to the 
.1896•7 .... * 104,883 311,689 419,759 7"t ,945 72,146 5,799 Pennsylvania RR. Co. tor 999 years from January 1, 1861, the rental 

DIRECTORS.-S. S. Palmer.Pres.; Mark T. Co_!'.J8eo. and Tre;i.s., 40 Wall being 7 per oent on the stook and interest on the bonds, taxee and ex
iltreet, N.Y.; C. Ledyard Blair, J. A. Jordan, w. J. Hunt. (V. 70, p. 76.) penses of organization. Stook, $1,182,550; var $50. 

Greene Rft.-Owns road from Chenango Forks to Greene, N. Y., Hartfo rd &; Connecticut Western Ry.-Owns from Hartford 
I miles. Leased to Delaware Laok. w. tor term or charter tor 6 per oent Conn. to Rhlneoilll', N. Y. 109 miles. Leased till August, 1940, to the 
<>n stock and interest on bonds. Capital stook, $200,000; par, $10. Ph!lidelphla Reading & New England (now Central New England), 

Guayaquil & Clulto Ry -v. 69 p 595 1193 the rentalpaylngoharges and 2 per oent per annum on the stook. There 
• ' • ' • are $20,000 Conn. West. RR. 7 per oent bonds due 1900, Of the etook 

Gulf Beaumont& Kan8&• City Ry.-Beaumont, Tex., to New- $1,390,100 Is owned by le88ee. 
tonvllle, Tex., and branches, 75 miles. Capital stook $500,000; par 
$100. 2d M. $750,000 issued. but not outstanding. EARNINGS.-Year Hibernia Mine RR.-Owns from Rookaway, N. J ., to ffibernla 

ndlng June 30, 1899, gross, $240,022; operating exuenses (June, Mines, N.J •• 4.'4 m. Leased to Cent. of N. J. in 1890tor$12,000peran. 
1899, estimated), $137,198; net, $102,824; bond Interest, $45,000; Hocking Valley RallWaJ'-(See JICap.)-Th18 company own■ 
ther Interest oharges, $2,1117; taxes. $4,967; eurplua, $50,040. In main line from Pomeroy, 0., to Walbridgei 0., 250 miles, with track• 

Oo1 •• li99, John H. Kirby, General .Manager, purchased the Gult & age (Penl'l. RR. System) Walbridge to To edo, 6 miles; branches to 
Interstate, 1ubjeot to an option by the minority stockholders. Athena, Nelsonvtlle, etc., 73 miles; McArthur J'unotton to Jackson 

By special Act ot Texas Legislature acquired franchise and property 17 miles, 10 miles Is eleotrlo as well as steam); total, 346 m.; seoond 
rights of Gulf Beaumont & Great Northern Ry. Roll.d proJeoted to traok, 25 miles. Also owns substantially all the bonds and the entire 

e extended within 9 months (about) 145 miles to Wascom, Tex., to stock or Wellston & J'aokson Belt Ry. (MoArthur's Junotlon, 0., to 
onnectlon with 111. K. & T. and V. S. & P. Rys., with wWch railway Jackson, 0.), 18 miles. 
ompanle• contraots have been arranged for traokap:e into Jeff'erson. HI!lTORY, &c.-Buooessor on Feb. 25, 1899 per plan Inv. 68, p. 231, 

Texas, and Shreveport, La., respectively. General offloe, 12 Pearl St.. to the Columbus Hook. Valley & Toledo Ry., sold under foreclosure 
Boston. In New York see J C. Chew, 68 Broad St.-V. 69, p . 833, 795. Feb. 24, 1899. V. 68, p. 231, 379. The oo..i land.a, from whloh the bulk 

Gull' & Inter-State Railway oC Texa■ ,-Port Bolivar, on of the oompany'11 busine11s ls derived, aggregate about 20,975 acres, and 
Gatt"eeton Bay, to Beaumont, Texas, 70 miles. Transfer to Galveston are oovered by the new oonsol. mortg<1ge. In Deo., 18119, aoqulred 
ts made by boat. Road placed in aotlve opAratlon on Jan. 10, 1898, control of the Toledo & Ohio Central Ry., which will be operated 
since wWoh time It has been practically rebuilt. Projected to Red separately. See STOCK below. 
River, ·, exas, 380 miles. with branoh, Winnie to Reaumont, 25 miles; STOCK.-Common, $11,000,000, Immediate i88ue not to exoeed $6, • 
total (05 mllea. In vet, 1899. John H. Kirby, General Manager or 000.000 ; preterred stock, 4. p. o. non•oumulatlve, 115,000,000, Imme• 
t he Gulf Beaumont & Kansas City, purchased the road, sub.leot to an diate issue $10,000,000. There waa reaerved 15,000,000 eaoh of pre
option by the minority stookholders. V. 69, p. 795. Bonde, ht 30- terred and oommon stook to acquire interests in the Tol. & Ohio Cent. 
year 11told 5s, Improvement & Loan Co. or Galveston, trustee; amount and Col. Sand. & H. r&llwaye, lt praotloable or desirable. In Deo., 
outstandln11: June 30, 1698, 11!829,000. Capital stook, as reduced by 1899, ot tbls reserved stook there was lasued $4,421,600 oommon and 
exchange tor bonds In 1898, $71,000. -V. 67, p, 28. $4,000,000 preterred stook to acquire the entire issue of $8,421,000 

Middle Stat.es Construction Co. oollateral a per cent bonds, secured by 
Gulf & Ship l■land RR.-Road runs trom the Gulf at Gultport deposit or $4.080,000 oommon and $1,812,000 preferred stook of the 

to Seminary, Mias., 93 miles; branch to Handsboro, -l miles. In Sept.. Toi. & Ohio Cent. Ry. and to be further scoured by deposit or $1,815,· 
1899, extension from Hattiesburg ·to Seminary, 22 miles, lnol11ded 571 addltloual T. & O. C. oommon and $1,896,000 preferred stook as 
above, was oomplete<1, and further extension belnp: wade to Jackson, acquired; tor these laet $1,270,000 of the $4,421,600 oommon and $1

1
-

bout 63 miles: also Columbia branch, Lumberton to Columbia, Miss., 327,200 or the $4.,000,000 preterred Hook. Val. stook are reservea. 
4.9 mile@. In June. 1899, purchased Laurel & Northwestern. extending Bee iurther parlloulars, v. 69, 1345. 
f rom Laurel to a point near Lear River, 16 miles, and is extending the The rights of the new preterred stook are as follows: 
line 2~ mlles westerly to a connection with the main line of tbe Gult & 
Sblp Ieland, to form when oompleted tne Laurel branoh. All or these ot~r;,r~~tfo~~ils~b1~otbt':itY.r:~r~t:10W~1r't"ttgf1~v.!~ir::~:::t~s~~ii:n°t~: 
e xtensions will be completed by .May 1, 1900, the mileage then to be oame at par. After, per cent on both common and preferred shall have been 
25

8a¢i:r .~ii:?· ii~i~~ooo. Land grant about 150,000 aoree. c:~<1,,,ir !Ft~t"i'1~\i~::: f:ir;l:J~.:1.':!d.:'r°t:e~~~:.::r~~'li ~!:ub~e,,:g.~~:li~r; 
President, J. T • .Jones; Treasurer, W. W. Bell; Main offloe, Gulfport, with tbe consent of a majority of the preferred stock Riven at a meeting and 
Miss. For year ending J une 3Q, 1899, gross, $243,395: net, $ll3 ,413; also tbe consent of the holders of a majority of such part of the oommon 
income from land sales, eto., $281,150; charges, $52,568; balanoe, sur• stock as •~all be represented at snob meeting. 
nlus "'341 995 June lO 1899 oar trusts $63 966 -(V 69 p 1011) DIVIDENDS.-Flrst dividend on preferred, 119 per cent, paid Jan, 10, 
•· '"' ' . ' ' ' ' . . ' ' . 1900.-V. 69, p. 1103. 

Gurley & Paint R o ck Valley RH.-V. 69, P· 955. BoNos.-Consolldated mortgage Is tor $20,000,000, immediate iasue 
Guyand ot Valley Ry.-Under construction tram Huntin@'ton, $7,200,000. The new bonds, besides having a lien on the entire prop

W. Va .. up the Guya1,dot River, 3J wiles, to be completed about Aug. , erty, subject only to $7,155,000 prior bonds, have the benefit of a flrit 
1, 1900. Said to be controlled by" large money Interests.'' To Jan. lien on all tbe coal lands (from which the bulk ot the busln088 le de
"· 1900. no stock or bonds had been Issued. President, J. L . Caldwell, rived), estimated at 20,974 acres; $7,155,000 ooneols are reserved to 
H untington, W. Va. retire the emtlng bonds (these existing bonds, however, may be ex• 
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68 INVESTORS' SUPPLEMENT. rvoi.. LXX. 

RAILROADS. INTEREST OR DIVIDENDS. JJu-1.as-.t'rlnl l" 
Miles Date Size, or Amount pal,WhenDlle. 

l'or explanation ot column headings, &o., see notes ot ot Par Outstanding Rate per When Where P-wfiable, and by Stock1-Laet 
on first page of tables. Road. Bonds Value. Cent. Payable om. Dividend. --- --· --- --- ---

Hot St:rin/es-Stock, $600,000, authQrized ......... . ·22 i893 
$100 $600,000 6 Mch,'99 Mer. L. & Tr. Co., Chic. Moh., 1899 

1st ., 500,000, g,, $28,000 cancelled bys. f .o• 1,000 472,000 5 g. J. & J. do do July .1, 1943 
Huust.East tf West Texas-Stock ...................... --- · isga i;ooo 1,920,000 '""5"g, M:·&,-·N. May·1,--i933 1st mortg~e,J.old Un ................... ...... o' 192 2,700,000 New York, Blair & Co. 
Ho,uat.<l Tex. .R .-State ot TeL pr. lien 1st 75 m . 75 1870 i;oo~. Bee text. 6 

J ... &--J. 
Houston, Texas. .A.nnuanb. 

lstM.1.r.;,,g.,red.110,int.gu., $1,187,000 pd .. o*&r 453 1890 6,777,000 5 g. N. Y.,Central Trust Co. July 1, 1 37 
Con.~ .g.,~,red.atllO,lnt.,u.,$464,000 pd.o*&r 453 1890 1,000 3,455,000 6 g. A. & O. do do Oot. 1, 19UI 
Gen. .,gol ,lnt.gua.r.,end., 8,000 pa.id.ltlpo•&r 45~ 1890 1,000 4,297,000 t g. A. & 0. do do Apr. 1, 1921 
Deben., p. and I. lsll· So. Pac., end., currency . <•*&r --·· 1897 1,000 550,000 A. & 0. do do Oot. 1, 1902 
New bonds for Waco & N, W .... . ........... .. .... ·aa 1899 ·--·50 (1) ....... ---- - --- ·------ -------· Hunt-/.ngdon <l Broaa Top-Common stock ......... . .... 1,371,750 1 in 1897 

F:&(A. . 
Phil.Ot.,4th&Wa.lnutst. Feb. 8, '97, 1 ~ 

Preterred stock, 7 ~er cent, non-cumulative ...... 63 is54 50 2,000,000 5'9 in'99 do do Jan 25, '00,3 
1st mort., extende In 1890 (int. only in gold) . . . 63 500 416,000 4 g. A. & 0 . do do Sept. 30, 1920 
2tl mort., old 7s, extended in 1895, p. & i., gold). 63 1857 500 367,500 4 g. F. & A. do do Feb. 1, 1925 
Sil mortgage, consol., ext. in gold in 1895 ..... . o• 63 1865 1,000 1,497,000 5 g. A. & 0. do do Moh. 31. 1925 
Oonsol. oar trust, $68,000 due Oot. 1 ~ early .... . iso 1896 1,000 476,000 5 A. & 0 Phlla. ,Merchants'TruRt Oct.1,'00·1906 

Hutohi!s'n<l So.-lst M., g.,red.105 a.ft.I 07.OB. o• 1898 1,000 645,000 
5in r8i·9 

J. & J . Atch. off.,59CedaJ',N. Y. Jan. 1, 1928 
nUnois Centrai-Btock . ......................••... ..... .... 100 60,000,000 M.& 8. N. Y., 214 B'wa.y & Lon. Mar.1,'C0,2111" 

Leased line 4 per cent stock, gua.r. (see remarks . ) 

7~:1 
is7s 

100 10,000,000 4 J. & J. N. Y., 214 B'way & Lon. Jan., '00, 2Jt 

ht morl 'T'°'""f'""· old ,.,xt. ID '895 l £200 2,500,000 4 g. A. & 0 . London. Apr. 1, 19 1 
1 8 7 4 ·for Bterl. o '03, £10 OOOdr'nyrl.o* 1874 £200 3,300,000 5 g. A. & O. London,Morton,C.& Co. Apr. 1, 1903 
$l5 000 000 Sterling bonds, due 1905 ....... 1875 £200 1,000,000 5 g. J. & D. do do Deo. 1, 1905 
secures' all 4s of 1 86, due 19515 gold ..•. o• 1886 1,000 1,500,000 4 g. J. & J. New York, 214 B'dway. Jan. 1, 1951 

312s of 1886 due 19 1, gold .. o* 1886 1,000 2,499,000 3111 g . J. & J. do do Jan. 1, 1951 
equally··· ·· 3s of 1895, due 1951, IJJd.o* &r 1895 £200 £1)00,000 3 g. M, & 8. London. Mar. 1, 1951 

Trust bonds sterl. (secured by Ch. Bt.L. . O.oons.) 
i"ii 

1886 £200 $5,266,000 3111 g. J. & J. London, Barlni Bros. July 1, 1950 
1st M,,~Dlv. r et. m., (V.66~. 1237) g . U8 .X0*&r 1897 1,000 2,000,000 g12g. J. & J. New York, 214 'dway. Jan. 1, 1951 
1st M,, ddle Dlv.,Otto to orman Juno. &brs. r 131 1881 

5J/l~. 
968,000 F. & A. do do Aug. 1, 11121 

Collateral trust bonds, !old,$ . .............. . o*&r 857 1888 15,000,000 4 g. A. & 0. do do Apr. 1, 1952 
Cairo Bridge bonds, ~ol (see remarks) .... . . o*&r 

798 1890 1,000 3,000.000 4 g. J, & D. do do Deo. 1, 1950 
Col. trust, $25,000,0 0, gold, on L. N. 0. & T .. o*&r 1892 500 &o. 25,000,000 4 g. M.&N. do do Nov. 1, 1953 

tended a t m a tuJ"i ty ) a nd $5 ,645,000 (es timated) tor the a cquisition ot I LANDS.-The lands June 30, 1897, consisted tor first m-.rtga.ge of 
new property and betterments, of which $1 ,000,000 w ere sold In Ang., 2,210,144 acres; consol. mortgage, 1,465,958 acres; general mort-
1899. v. 69, p. 439. Substantia lly all or the bonds and stock or the I gage, 12,996 a cres. Deferred payments were: For 1st mort., $194,288; 
Ohio Land & Ry. Co. and the Wellston & J a ckson Belt Ry., 18 miles, consol. mortgage, $160,998; general mort., $1.158. V. 65, p. 869. 
are deposited nuder said mortga ge. Descripttonot bonde).n V. 68, p. 823. LATEST EARNINOS-2 mos., i 1898-9 .•.. Gross, $519,328; net, $90,769 

Status of New Oompany.-The estimated annual fixed charges of the July 1 to Ang. 31 S 1897-8 .. .. Gross 467 687· net 133 600 
reorganized company are about $750,000 (a reduction of $150,000) , ' ' ' ' ' 
subject to further red uction when and as the 7 per cent bonds m a tnr• Fiscal year changed to end June 30. ~eport !or 1897~98 in 
tng from 1900 to 1910 are extended at lower r a tes of interest or re- V. 67, p. 1260. In 1898-9, gross, $3,805,626, net, $1,391,625, other 
placed by the new 1st oousol. 4111s. The net income, a s s hown by the income, $700; total charg~s, $924,422; balance, surplus, $467,902. In 
plan (after making proper allowance tor c:t eprecia tiou of equipment 1897·8, gross, $3,164,530, net, $1,036,976.-(V. 69, p. 284, 955.) 
and other property), for the years ending June 30 was: Huntingdon & Broad Top lUt, RR. & Coal Co.-Owns from 

1897·8. 1896·7, 1895.f'. 1894.5 . Huntingdon, Pa., to ,l'fount Dallas, Pa., 45 mlles; branches, 18 miles. 
$866.811 $570,678 $932,773 $905,517 DIV - 88, '89, '90. '91. '92, '93. '94. '95. '96. '97. '98, '99 1900. 

The earnings of 1897 were abnormally low owing to competition. On com. 0 0 0 2 4 5 5 412 4 l O O ... . 
LATEST EAENINOS,-5 mos. , 5 1899·0.Gross, $1,779,331; net, $734,230 On pre!. 5 5 5-'2 7 7 7 7 7 7 6 5 5111 Jan., 3¼ 

July 1 to Nov. 30. l 1898·9.Gross, 1,192,411; net, 399,694 ANNUAL REPORT.-Report tor 1898 was given in V. 68 , p. 326. 
The surplus earnings over tl xed charges for tbe four months ended G,•oss. Net. I n te,·est. Dittid!nds. Balance. 

Oot . 31, 1899, w er e $ 294,000 and for the half-year ended D ec. ;Jl, 1899, 1898 . ... . .•.. $506,747 $230,814 $107,260 $99,523 sur.$24,03 1 
are estimat ed a s $ 440,000, from which w a s p aid the.first dividend on 1897 ..... . ... 509,540 244,025 106,655 134,020 sur. 3,350 
the preferred s tock , n amely 1111 p er cent ($ 150 ,00 0) m Jan., 1900. 1896 . ........ 583,362 299,212 106,190 181,151 sur. 11,871 

ANNUAL REPORT,-Trall1o is mostly frei ght. a nd 4 4 p er cent of this is -(V. 66 p. 288 331; v. 69 p. 3211; v. ti9 p . 905.) 
bituminous coa l. Average train load is lMg&-in 1899, 522 tons. ' ' ' ' 

First report or new co. for ronrmonths ending June 30, 1899, was Hntcbln8on & Southern Ry,-From Hutchinson, Kan., to 
Inv. 69, p. 848, showing: Gros•. $1,005,783; net , $332,486, against Cross, O. r., 145 mlles. ~stmort. lls subject to call after 10 yeMs to be 
corresponding period in 1898 ; other income, $ 52,0M; charges [not In· issued !Lt not exceed~ng $ 0 ,,000 per mile of completed road up to 150 m. 
eluding interest on $7,200,000 ~½], $177,005; bal., sur., $ 207,535, Stock 1s $2,580 .00q, par ~100. [n Nov., 1899, the Atob. Top. & San.ta 

.,,. .,, D 
31 1898 1897 

F e acq ull'ed the entire $2,n80,000 stoclr, the bonds r emainmg undis· 
iear enw,ng ec. - . , 1896, 1895. turbea.-V. 68, p. 371; V. 69, p. 955. 

Gross earnings ........ . .. . $2, 756,552 $2,580,4.67 $2,505,611 $2,676,421 
Pres., N. Monsarrat; Seo. an-:l Treas., W. N. Cott; General Counsel; 

J. H. Hoyt; Asst, Sec. and Treas. , A.H. Oillard.-(V. 70, p . 76.) 
H008RC Tunnel & WIJmlngton KH.-NARRO\V GAUGE.

Owns road from Hoosao ·.runnt'l, Mass., to Wilmington, Vt. , 24¼ miles. 
Bills payable June 30, 1898, $77,6sl. Bonds in treasury, $74,000 
Earnings for year 1897·98. gross, $54,569; net, $21,185; charges 
$14,066; dividends (2 p. o.), $5,000. In 1894·95 di viden ds, 1 p . o.; in 
1896, 1 p. o.; in 1897 to 1899, inclusive, 2 p. c. yearly. 

Hot Springs KR.-Road from !Malvern to Hot Springs Ark., 22 
miles, opened in 1875. Mortgage trustee, Merchants' L. & T. Co., 
Chicag o. Year ending Deo. 31:_i 1898, gross, $157,902; net, $48,629; 
interest. $ 23,800; bal . .!. sur.t. ;i,24,829. Accumulated surplus 1111ed in 
paying dividend tor li:s98. m 1897 gross, $140,055. 

Hon8ton Ea8t& West Texa8 Ry.-Owns from Houston, Texas, 
to Sabine River a t Logansport, 192 miles, where It connects with the 
Houston & Shreveport RR., Logansport to Shreveport,40 miles, form• 
lug a direct line from Houston, Tex., to Shreveport , La., 232 miles. In 
Apr., 1899, an act was passed providing for the consolida tlon of the 
H . E. & W. Tex. Ry. & Houston & Shreveport RR.-V, 68, p. 823. 

BONDS, ETc.-Reorganized in August, 1896, without foreclo&• 
Me. Bonds reduced from $3,840,000 to $2,112,000; authorized issue 
limited to $3,000,000; $888,000 bonds were reserved tor b etterments, 
Improvements, eto. Stock outstanding, $1,920,000. 

LATEST EARNINGS.-Six months ending Dec. 31: 
6 months- G1·oss. Net. Taxet, etc. lnte,·e•t . Bal., ,ur, 

1898 ... . ... . . . $369,585 $154,298 $7,385 $67,500 $79,312 
1897 .......... 361,037 118,316 8,162 59,781 50,373 

REPORT in V. 65, p . 822. For year 1897·98, gross $631,842; net, 
$179,587; taxes, $16,592; balance for ' interest, $162,995. Cnteres t 

, charge, $123,402. In 1896·7, gross, $571,150 ; net, $L36,833; t ax es, 
$15,637. Fiscal agent, Blair & Oo. ,N. Y. (V. 65,p.1140; v. 68,p. 823) . 

Houston & Texa8 Central Railroad.-( Su Map of Sm.ti/tern 
PaciftcJ-Owne from Houston, Texas, to Denison, Texas, 338 miles,, 
Hempstead, Tex., to Austin, Texas, 114 miles; Bremond to Ross, Tex, 
54 miles (former Waco & Northwestern acquired in July, 1898); total 
owned, 453 miles. Also operates Fort Worth & New Orl. Ry., Garrett. to 
Ft. Worth,40m,; Cent.Tex. &N.W., 12m.; Austln&N.W.,107; other,4m, 

In May, 1899, the Governor signed the bill allowing the Co. to ab
sorb the Central Texas & Northwestern, Fort Worth & New Orleans, 
Lancaster Tap, Austin & N.W. and the Granite Mt. & Marble F alls City 
now parts ot the Southern Pacilio system, a total of 171 miles, and 
to build from the Austin & Northwestern north to Lampasas; also to 
Issue additional bonds in place ot bonds of oltl roads. V. 68, p, 1024. 

HISTORY,-Sucoessor April 11, 1893, to a railway company fore • 
closed Sept. 8, 1888. Reorganization plan V. 45, p. 792, 820. Con• 
solldatlon with Texas Central bas been proposed. Waco & Northwest
ern was acquired In July, 1898, for $1,529,000, but what securities 
Will be issued t herefor not determined See also above. 

. BONDS.-The bonds are being gradually reduced with proceeds of 
land sales. The first mortgage was for $8,634,000, of which $570,000 
reserved against claim of State of Texas upon 75 miles of the road. 

The Southern Pacific Company guarantees interest on alt the bonds 
and both principal and int. ot debentures of 1897. The first mortgage 
bonds and the consoLidal,ed, mortgage bonds m ay be called for redemp• 
tlon at 110 with proceeds of land sales. See full abstracts of all the 
mortgagesin V. 52, p. 242. Ofthe$5,068,000oonsoUdated 6s authorized 
$1,149,000 (not included in the amonnt outstandinp: abo ve) are held as 
part security for the general 4s. Stock, $10,000,000, of which t be ::In. 
Pacitto Co. owns t9,598, , 00; p ar, $100. As to school fund claim for 
$673,100, see V. 64, p. 1137 ; V. 66, p . 471. Appeal taken. 

Illlnol8 Central KR,- (See ilfap.)-ROAD.-Operates from Chicago 
Ill., southerly to New Orlea ns, La., 912 miles, and westerly to Sioux 
City, Ia., 509 miles, with numerous branches. Its road, clearly shown 
on the aooompanyingmap, is made up as follows: (1!whioh see.) 

Road owned in fee. Mites. , Leased. Mile•. 
Chicago to Cairo, ill . . { Main! Louisv. Br. from L. & N..... 46 
Centralia, ill., to East stem. 7'l6 Chicago & Texas (Sept.'97.... 80 

Dubuque, Ia ... .. ... I --
Dubuque & Sioux City ,r, . ... 600 Tota l system J,me 30, '99 . .4,648 

Leased.-Oontrol owned. Of which eanis. kept sepat·aie-
Chlcago St. L. & N. 0. RR. Yazoo & Miss. Vall. RR...... 969 

Cairo, ru., to New Orleans . 547 --
Line to Louisville, eto .... ) 396 Total included in e!l,rns. 
(0, O. & S. W. & br'ches) .. ( July 1, 1899 .... ...... 3,679 

Evansv. Line (Ohio Val. ~R. 139 St. Louis Ind. & E astern-
Mem. , Ten. to Grenada.Miss. 100 Switz City to Ettlngh'm, Ill. 90 
Yazoo & iiilsslssippi Val. RR. Sprin,:f\eld to Glen Carbon.. 102 

,rMemphis to N . 0. and brs . 969 I Ft. Dodge, Ia., to Co. Bluffs.. 130 
St. Louis Alton & Terre H. ,r. 239 

Entire ,toclc owned. I 
Branahes............. . .... ... . 827 

The llllnols Central earnings bave never included the result!! on the 
bulk ot the Yazoo&. Mississippi Valley Ry. (these being reported separ
ately (as below) , and on July I, 1898, tbe 140 miles which h ad been 
Included were omitted, reducing the mileage included in the earnings 
of the Illinois Central to 3 ,668 miles. See V. 67, p. 581. Mileage J uly 
1 , 1899, as above. 

On Dec. 1, 1899, t ook over portion or St. Louis Peoria & Northern 
Ry. from Springfield to Glen Carhon, 8 5 mile•, with trackage to St. 
Louis, 17 miles, t t,is furnishing the direct line desired from Chicago to 
St. Louis. V. 69, p. 1148. The Fort Dodge & Omaha RR. extension, 
Tara Station, near .Fort Dodge, Ia., to Council Bluff,, I a ., 130 miles, 
was opera t ed from Deo .. 1899. V. 69, p. 1011, 1301. In Jan., 1~00, 
bran r h of Yazoo & Miss. Val. from Leland, Miss., 18 miles, towards 
Murphy, reported almost completed. 

HISTORY, LEASES, &c.-Chartered in December, 1850. The company 
pays to the State or Illinois 7 per 01mt (in 1899, $667,423) of l{rou 
of the 706 miles owned in fee yearly in Ueu of taxes. The Chicago St. L. 
& N. O. Is leased for 400 years from July 1, 1882, at 4 per cent per auuum 
on lta $10,000,000 stock deposited to secure the leased line stock. 

Inl892 practically all the stock and bonds otthe Loulsv. New Orleans 
& Texas were acquired, and tile company merged in the Yazoo & 
Mississippi Valley. A lease of the St. Louis Alton & Terre Haute sys
tem was tu ken in Aprll, 1896. V. 62, p. 636, 684. In May, 1897, the 
Chesapeake Ohio & Southwestern and allied lines were merged in 
the Chicago St. Louis & New Orleans, forming the Louisville Division. 

CAPITAL STOCK,-The leased line stoclc is secured by deposit of 
$10,000,000 Ohloago St. L ouis & New Orleans stoak, and In case of 
default for sixty days in the payment or any semi-annual tllvldend of 2 
per cent, the stock r,older is entitled to his share of the stock pledged. 

Authorized capital stock increased from $50,0001000 to $60,000,000 
In November, 1895; of the $10,000,0' 0 inoreasea stock $2,500,000 
was issued at once and $7,500,000 In July, 1899. V. 69, p. 594, 645. 

DIVIDENDS, l 1885. '86. '87. '88. '89. '90. '91 to Mar.,'00, inoL 
Commonstook. S 8 p.o. 7¼ 7 7 519 6 5 p. o. yearly. 

Bo:tms.-Main Line $15,000,000 mortgage ot 1874 covers property 
described in V. 63, p. 76. Oairo bridge bonds are secured by deposft 
ofa like amount or v hioagoSt.Louis&NewOrleans 1st M. Cairo Bridge 
5s. The rental tor the bridge is $180,000 in gold annually, of which 
$30,000 goes to a contingent and sinking fund t1ll 1902, then $20,000 
to regular sinking fund. See adv. in CHRONICLE, May 7, 189'} 
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Subt1crlbert1 will conCer a great t'avor by giving Immediate notice of any error dltlcovered In theae Tablea. 

RAILROADS. INTE REST OR DIVIDENDS. Bond.s-Princi• 
Miles Date Size, er AmOllllt pllol, When Due. 

For explanation ot column headings, &c., see notes ot ot P ar Outstanding Rate Per When Where PWial:lle, and by Stocks-Last 
on first page of tal:lles. Road. Bonds Va.Jue. Cent. Payable hom. Dividends. 

--~---- ----- ---

Jilinoi s Oentral,-( Ooncluded.)-
Western lines, 1st M.~., (Dubuque west'y.) . c*&r 218 1894 $1,000 $5,425,000 4 g. F. & A. New York, 214 B'dway. Aug. 1 , 1951 
St. L. Div. & Term'! .V$l~OOO,OOO IJt1 .. . xc•&r i 239 i 1897 500 &c. 8,354,000 312g. J . & J . do do July 1, 1951 

Do $5,000,000(Bee .6 ,p.1173) . ..... Ua.x 1897 1,000 4,939,925 3 g. J. & J. do do July 1, 1951 
Louisv. Div. & Term. M .. $25,000,000, g. Us.xc•&r 535 1897 500 &c. c2l,388,000 312 g . J. & J . do do July 1 , 1953' 
Chicago Bt. Louis & New Orleans, 2d mortimge .. 567 1877 i,ooo 80,0tO 6 J. & D . do do Dec. 1, 1907 

{ ~nS~a1:.• ~~18t~?~•-~~?!: .~~~~: -~~: ~.~~:: ~?~ 567 1881 11,289,000 5 g. Jr.5&Dr.5 do do Jlllle 15, 1951 
567 1897 1,000 1,359,000 312g. Jr.5&Dr.5 do do June 15, 1951 

Memplils Div.1st M., gold,guar. p. &I. (end.) .c• 100 1889 1,000 3,500,000 4 g. J. & D. do do Dec. 1. 1951 
St. Louis Alton & T. H.-Stock (not held l:ly Illln ols Ce ntral). 100 80,100 2¼ J . & J . do do Jan., '00, l'e;i&-

Bellev.& Carondelet, lstM.,Belle.to E.C.,gold.c· 17 1883 1,000 470,000 ; g. J. & D. do do June 1, 192 
Bellev. & El Dor., 1st M. (LC.owns $100,000)c* 51 1880 1,000 88,000 J. & J. do do July 1, 1910 
St. Louis Southern. , 1st mort., 1,old ........ ... c• 30 1886 1,000 538,000 4 g. M.& 8. do do Sept. 1, 1931 

CarbOndale & Shawneetown st M., gold ... c• 17 1887 1,000 241,000 4 g. M.& 8. do do Moh. 1, 193ll 
Ind. Dec ,1, West -{ 1st M. g., l not guaranteed . .. . I 230 { 1895 1,000 1 ,8'24,000 5 g. .J. & J . N. Y., Central Trust Co. Jan. 1, 1935 

• • · red. 110. guar.p. &1. (end.)c' 1895 1 ,000 933,000 5 g. J. & J . do do Jan. 1, 1935-
Car trusts ..• . .•••.• . .... ... ....... . .......•..... . .. . ---- 1898 1,000 409.000 .. ..... ---- - New York. Monthly. 

Indiana Itlinois <f Iowa-Stock, $6.000,000 •. .. .• 
i52 isils 100 5,000,000 ... 5.g. A. &·o. oct:·i;·i94& 1st mort,::age, $3,000,000, gold, r ed. at 110. Co.c• 1,000 3,000,000 N. Y. , Cont'! Trust Co. 

lndianapot'is Un.-lst M., g., s. l. not subj. to call.c• 93 1886 1,000 954,000 4lgg. M.&N. Phlla., Fidelity Trust. May 1, 1926 
Indianapolis ff Vincennes-lstM.,~ar.p.&1. (end.)c 133 1867 1,000 1,700,000 7 F. & A. N. Y.,Farm.L.& Tr. Co. Feb. 1, 1908 

2d M., guar.p. & 1. Pa. RR. Co. (en .) V.68,p.1077 .c 133 1870 1,000 1,400,000 6 M.& N. do do May 1, 1900 --a In addition $5,266,000 consol. 58 are pled,. ed to =

1

,re llHnolo Co ntral collate ral trust bonds ot 1886. 

The trust bonds of 1886 are seoured by deposit ot $5,266,000 Chicago I Indiana Decatur & Western R y . - Indianapolis, Ind., to De 
St. L. & N. O. console ot '81, and are to be Included In any new mortg oatur, Ill., 152 miles. 'l'he Chlcago & Ohio River RR., Sidell to West 

The collateral trust bonds of 1952 are secured by pledge with the U. 8 Liberty. 78 miles , was acquired ln 1899 and Is operated as the Ohl<> 
Trust Co. of New York of $16,350,000 5 per cent 1st mortgage !'(old River division; trackage, West Liberty to Olney,8 miles; total, 238 
bonds ot subeldiary railroads covering 854 miles. Bee list, V. 55, p. 550 . mlles.-V. 68, p. 523. Successor In 1894 of Indianapolis Decatur & 

The $25,000,000 collateral trust bonds of 1953 were Issued on pledge Western, foreclosed.-V. 61, p. 1064; v. 64, p. 41,953; V. 65, p. 27 
ot the securities of the Loulsv. N. 0. & Texas (now Yazoo & Mlsslsslppl STOCK AND BONDS.-Stook, $912,000 common and $912,000preferred~ 
Valley RR.) purchased In 1892. Trustee of deed, U. 8. Trust Com- bas been Issued, allot which had been sold to Cin. H am. & Day. inter• 
pany. All tbe $16,900,000 L. N. 0. & T. 1st mortgage bonds, except ests. v. 61, p. 1064. B1118 payable April, 1898, none. 
11!68,000, all the $9,104,000 mortgage Incomes and· all but $96.000 of The firs); mortgage of 1895 Is authorized at $12,000 per mile for 
the $10,000,000 land grant Income bonds wer_e owned by the Illinois additional road built or acquired; the bonds are redeemable by lot at 
Central July 1, 1899, and pledged to secure this loan. Bee adv. CHRON· 110, at any time on eight weeks notice; mortga~e trustee. Central 
ICJ,E, June 11,. 1892, and V: 54, p. 964; V. 61, p. 112. Trust Co. , N. Y., and Augustus L. Mason of Indiana. Of the bonds 

For the Uhicago St. Loins <f Neto Orleans the lessee guarantees the $933,000, Issued In payment of the Ohio River division, are guaranteed 
principal and Interest of all the outstanding bonds prior to the 58 ot principal and interest by the Cincinnati Ham. & Dayton. V. 69, p. 795. 
1881, and by an endorsement on the latter bonds guarantees the ' 
payment of the Interest on the same lllltll the prlnolpal Is paid. ot DIVIDENDS.-In 1897 and 1898, 3 p er cent was paid on preferred. 
these consol. 5s $5,2661000 addl!,lonal to the amount outstanding above ANNUAL REPORT.-Report for 1898 99 was In V. 63, p. 952, 
are pleged as security ror the illmols Central trust bonds of 1886. The Years tnd. Oper. DitJ. on Bal· 
31l!s of 1.897 are guaranteed, p . & I., by endorsement-see torm of guar· June 30. Gross. e:epen. Net. Oharges. pref. ance. 
anty in V. 65, p. 1071. Illlnols Central owns entire $10,000,000 cap• 1898·9Q . . $523,599 $374,854 $148,745 $105,713 $27.360 $15,67Z 
Ital stock of C. St. L. & N. 0., which Is held In trust for the ID. Central 1897·98 .. $481 701 353 282 128 419 91,200 27 360 9 85~ 
leased line 4. per cent stock. (V. 65, p. I 071.) ' • ' ' ' 

Tl!e Western Lines loan of 1894 Is for $10,000,000, but $4,575,000 Prest., M. D. Woodford; Vlce•Pres., Hy. F. Bhoemaker.-V. 69, p. 95fl. 
bonds can be issued only when the road from Iowa F alls to Sioux City, Indiana llllno18 & Iowa R R .-Owns from Streator Junction, 
18-t miles, now subject to $2,800,000 ot Iowa Falls & Sioux City bonds m., to South Bend, Ind., 152 miles; trackage (Kan. & Sen. RR.) Kanka• 
(see Dubuque & Sioux City RR.) due in 1917. shall be tran~ferred to kee to Seneca, Ill., 38 miles; total of all, 190 miles. In Oct., 1899, an 
the trustee without enoumbrance. Trustee, Uulted States Trust Co. extension from Streator to the Mississippi River at East C-llnton wa& 
Bee SUPPLEMENT of J an., 1899. under consiructlon, or which Streator to south bank of Mississippi 

The St. Louis Div isional <f Terminal bonds are for $15,000,000 River, 35 miles to be owned. The Streator & Clinton RR. (entire stook 
authorized, of which $5,000,000 are three per cents ; $3,500,000 owned) wlll connect with the c. B. & Q., which wlll furni sh trackageto
were issuable for Improvements, equipment, eto., and $1,499,000 are Mississippi River. Upon complerlon ot extension trackage between 
held to retire $1,400,000 underlying bonds still outstanding on the St. Kankakee a1'd Seneca will be ctlsr ontteued. v. 69, p . 27. 
Louis Alton & T. H. system; see table above. Bee abstract ot mort· STOCK.-In June, 1899, the stockholder s authorized the lncre ase of gage in V. 66 p. 138, See also V. 66, p . 133. For year 1898·99 
St. Louis D ivision earned: Gross, $1 ,61 8,516; net, $559,983 ; p aid the stock from $4,000,000 to $6,0v0,000. 
rentals and interest, $450,787; bal., surplus, $109,196. V. 67, p . 581. BoNDs.-Of the new $3,000,000 5•, the remaining $500,000 were ls-

Louisllille Division <f Terminal 1nort. Is tor $25,000.000. Of the loan sued In 1899 tor the extension from Streator to the Illinois River, 
$1,112,000 are reserved to purchase the 46 miles (Cecilia branch) from about 35 miles. Bondholders elect two directors, V. 67, p. 578, 634• 
Louisville & Nashville and to r etire the L. & N. bonds thereon; $2,· EARNINGS 5 o { 1899 Gross $'137 456 n et $12-l 881 
500,000 for new ac~ulsltions, additions or extensions. The Chicago Jul .-N m3s. , 8 8·········· ··G ' 323 '798 ; t' 112'885 

L ul & N O ltl h t k tit! t h L . .11 . i Y 1 to ov. 0. 1 9 •. . . .. . . • . . . ross, , ; ne , , 
St. 0 8 ew r eans, w c. 00 e O t e omsvi e Div sion, EARNINGS.- R eport for vear ending Jlllle 30, '99, was In V. 69, p. 953, 
Joins In making the mortgage securing tbe loan. See V. 66, p. 136, showing: gross, $902 305 ; n et, $340,210 ; other income, $l.5e5; In· 
for abstraM. See al,o BOPP. of J an ., 1899. (V. 65, p . 367, 516; V. t erest, taxtjs, r entals, $163,7771 Improvements, equip't., e tc .• $4l.l93 ;. 
66 , p. 133; V. 67 p . 581.) balance, surplus for year, $Ls6,804. In 1897·8, gross, $820,384 • 

GENER.AL FINANCER.-Capltal stock tor $2,500,000 (Of the $10,000,- uet, $263,892-(V. 67, p . 949; v. 68, p. 1133; v. 69, p. 27, 953 .) 
000 authorized In November, 1895), was sold at par early In 1896, and 
In July, 1899, the option to purchase the remaining $7,500,000 held 
since 1895 was availed of.-V. 69, p . ~94, 645. 

The Fort Dodge & Omaha RR., 130 miles, was opened No\>. 1, 1899. 
V . 6'7, p . 956; V. 69, p. 130, 59~, lOll. 

EARNINGS.-5 mos. , 51899 . . .... Gross, $13,570,394; net, $4,440,907 
July 1 to Nov. 30. l 1898 . . ... . Grose, 11 .839, 170; net, 3,560,929 

Mileage operated 3,679 ln 1899, against 3,67l In 1898. 
A.NNuAL REPORT.-Flscal year ends Jlllle 30. Annual meeting Is h eld 

at Chicago the third Wednesday In oeptember. Report for 1898·S9 wa~ 
published at length In V. 69 p. 589, 594. See a lso editorial, p. 570. 
The following does not Include Yazoo & Mississippi Valley-which see 
below, but does include the St. L. Alton & T H. since Oct. 1, 1895: 

Year ending June 30- 1899. 1898. 1897. 

Indiana & Lake ltllchlgan .-See St. Joseph South Bend & Bo. 

Indlanapolla Union Ry.- Owns 3 miles ot track, ·93 of a n.11& 
of road, witli terminals at l odianapolls, Ind., and leases tor 999 year& 
the Belt RR. of Indianapolls-12¼ miles (which see). 

Formed in 1850 and !urnlshes terminal t acllitles to the sev,iraJ 
railroads entering Indianapolis. CAPITAir-The Cleveland Cincinnati 
Chicago & St. Louls, the Pittsburg Cincinnati Chicago & St. Louis and 
the Terre Haute & Indianapolis are virtual proprietors, they having In• 
vested in It $859,176 to Jlllle 30, 1898. No stock outstanding. BONDS. 
-Trustee of mortgage Is the Fidelity Ins. Trust & Bate Deposit Co. of' 
Philadelphia. Bonds for $46,000 have been canceled by sinking flllld. 
For year ending Jlllle 30, 1898, gross, $531:1,393; net, $159,760; other 
Income, $9,749; charges, $92,522; balance, surplus, $76,987. ID 
1895·6, gross, $606,520; net, $310,512; other income, $13,672. Miles operated.... . ... ... . ..... 3,679 3,808 3,130 

Passenger earnings .••.••.••••• $5,409,538 $5,103,812 $4,214,461 Jnd1anapo1Jt1 & Vincennes RR.-Ownsfrom Indianapolis, Ind. 
Freight earnings .. ....... .. .. . 19,251,344 18 ,91 8,729 15,162,019 to Vincennes. 117 miles; branches, Bushrod to Dugger, etc., 16 miles • 
.Mall, express & miscellaneous 3,453,808 3,295,279 2,734,458 BECURITIBS.-Btock, $1,402,ooo; par, $50; of which Pennsylvania. 

Total earnings .. .• ..••..... $21<,l 14,690 $27,317,820 $22,110,938 Company on Jan. 1 1899, owned $1,401,900. 
Operating expenses .. •••• • ..... $19,652,262 $18,655,470 $15,735,884 Y'rend.Dec,31: Gross. Net. Interest,etc. Balance. 
P. ct. op. expen. to gross earns (69·5!3) (68·29) (71·16) 1898 ..•...•• . . $535,543 $107,ll30 $209,321 def. $101,991 
Net earnings .....• . . ... •••. ..• •. $8,552,428 $8,662,350 $6,375,05411897 .......... . 489,304 84,403 209,397 def. 124,994-
Net r eceipts from interest, &c. 2,5~7,658 2 ,177,064 2,110,756 luternattonal & G .. reat Northern BR.-Oper~tes from Long 
ill1llcellaneous · •• • •• ••• • •• ••••• • 33 ,"-20 59,3o5 53,«o view on Texas & Pacific (near Shreveport, La.,) southwesterly to 

Total receipts•............. . 10,898,719 $8,539,250 Houston & Galveston also to Laredo Tex. on Mexican National RR. 
Interest on Ill. Central bonds.. $2,993,545 $3,189,972 ' ' ' 
lnt.onChlc.Bt,L.&N.O.bonds. 2,139,660 1,648,905 lines owned- Miles., Lines Ope,·ated- Miles. 
Rental Dub. & Sioux City RR.. 793,453 531,193 Longview, Tex,, to Laredo, Galveston, Houston & Hen. 
Net rental St. L.A. & T. H.. .• . 533,406 340,627 Tex . ....... .. .. . .. . .......... . .4961 tlolntly with M. K. & T) .. .•. 50-
Dlvidends on Ill. Centralstock 2,625,000 2,625,000 Palestine to Houston, Tex .. ... 150 Other lines.... .. . ......... .. .. . 26-
Mlsoellaneous..... . ............. 50,000 *947,452 50,000 Min eola, Columbia, etc., I 
Balance, surplus . . •.•.. . ••••.• • ,r$1,519,001 $866,203 $l53,553 branches ••••••.... . ...•• ••.... 101 Total system .. .. . ....•.•.••. . 823 

•Includes $501 452 additions to Insurance fund and $396 000 fund ORGANIZATION.-Reorganlzed without foreclosure in 1892 llllder plan 
for air-brakes and couplers from July 1, 1898, to Dec. 31, 189!1. In V. 54, p. 203,366. Stock authorized ls $25,000,000; outstanding. 

,r Includes $1,475,040 betterments, against $829,000 In 1897·8. $9,755,000; par, $100; controlled in interest of Missouri Paclfto. 
YAZOO & MISSISSIPPI VALLEY -Results on 955 miles In 1898·9· 807 BONDS.-The recond mortgage Interest, scaled to 4¼ per cent, until a.nit 

miles In 1897•8· ' including Sept. 1, 1897, ts now 5 per cent; but In case of default th& 
Year- 0ro11s ~•et Other inc. Inte,·est, etc. Bal. n,r. r ate reverts to 6 p. c. as formerly. On Dec. 31, 1898, bills payable. 

181)8•99 ..• . $,,576,350 $1,2.57,334 $267 $916,680 $340,921 $190,000; car trust obllgatlons, $409,166. 
1897·98 .. .. 4,775,648 1,569,028 206 785,203 784,031 EARNINGS.-Jan. 1 to Dec. 31, gross, $4,007,54.3 In 1899; in 1898, 
-(V. 69, p. 441, o 89, 594, 645, 695, 795, 1011, 1148, 1301.) $3,990,201. 
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l!lub■crlbers wm conl'er a &"reat favor by cfvlng Immediate notice or any error discovered In the■e Table,11. 

RAILROADS. Bl INTEREST OR DIVIDENDS. Bonda--Prtnoi 
Miles Date ze, or Amount pal, When Due. 

l'or explanation of oolumn headings, &o., see notes of of Par Outstanding Rate f.er When Where P~able, ancl by Stock8-La11t 
on tlrst page of tables. Road. Bond s Value. Cen . Payable om. Dividend. ---·- ---

International <I Great Northern-lat mort., gold .... 776 1879 $300&0. $7,954,000 6 g. M.&N. N.Y.,offloe, 195 B'way. Nov. 1, 1919 
. 2dm~~gold ....... ..... - . • , .... ............ o• 776 1881 500 &c. 7,051,000 5 g . M. & B . N. Y., office, 195 B'way. Sept. 1, 1909 

~11:r < o 'sr1ii'.~i~~s~~~n=~~>:. !: : : : : : :~~ 776 1892 500 &o. 2,727,644 4 g. M.& B. Bee remarks. Sept. 1, 1921 
.... 1880 1,000 198,000 7 M.&N. N.Y., office, 195 B'way. May 1, 1920 

lnteroeeanic Ry. of Meo:ico-Ord. shs., £1,700,000. ---· --·· £10 £1,700,000 ...... ..... ........... -······· Preferred etock, 7 per cent, oum., £1,000,000 ... .... ... 10 1,000,000 ----- ·-····-··· Pr. lien deb .• aubJ. to call at ~ar art. Moh. 1. '97. .... ..... 50 &o 400,000 5 J. & J. Mcii."si","i912 
Four p. o. deb. steok, sub. ca , f.ari £1,U0,000. .... .. .. 
Deb. stock, 7% "A," subj. to cal , 1 O, non-cum .. ---- ..... 10 
Deb. stock, 7% "Ji," su~i to o•ll. 120, non•oum .. ·--- ---- 10 

lotoa Oent.-Common stoo~ll,000,000 anth ..••. .... .... 100 
Preferred 11toc~ $7,400, , 5 p. o., non-cum ... . 

503 isss 100 
lat M., for $7,6 0,000; $15,000 per mile, gold .. o• 1,000 
Keithabura Bridge let M., g., guar., red. at·par.o• 

·20 1885 1,000 
lr-on Rail1Day~took ..•..... ... .. .................... ..... .100 
Jacbonfrille <I St. Louis-Stock Trust Certl1loates. ·54 1880 

180 
Jaokllonv. Southeast. let M., Jack. to Lltch1leld .. 1,000 
1st con11ol. mortgage, $650,000, 4{0ld . ..... • PPo• 112 1896 ··--·· Income .M, iold, non-cumulative, $1,650,000.Pi:: 112 1896 i:ooo Jaebontntie er. R11.-lst M., $500,000, ~r .o ·ao 1894 

Jamutoum <f 071a11tavqm1-lstM.,$250, .c:o.o.• 1898 1,000 
JB(.er«m-lBt & 2dMs,ext. in '87&'89 .(H'daleBr.)o 8 1867 1,000 

It M. Carbondale to 8. depot, ~ld, guar. y- & I .. o• 37 1899 1,000 
J"olwt,. Northern Indiana-let • gu. p. & . M. C.o -i5 1877 1,000 ~-,~wn (Phlladel,ph,a)-lst m.,fjar.p.&i(ext'd) . 3·56 1882 1,000 

2d mor:t,:age, guaranteed prln. Int ...... •....... 3·56 1865 1,000 
ACl"410 . .e. uh.-let M., $15,000p.m.,ll.'.f.s· I: 1.0: 164 1890 1,000 
ICanatU OU11 Belt-lat ($534,000 f.:· K.C. .B. .).o 10 1886 1,000 
iranatU Oit~Olinton <I ~ng.- st M., g., guar .. o• 174 1885 1,000 

Pleasant m & De Bo 1st mortga{e• gold ...... ·-·· 1877 500 
llanatU ~ Fl. Scott <I Memphi8-Btoo ............. ... .... 100 

Prete stock contracts, 8 per cent .......... ... --·· ---- 100 

Year. Grou. Net. 
1898 ... .... $3,900,855 $1,2111,355 

Other inc. Ohargu. Balance. 
$1,868 $1,156,700 sur.$46,1)23 
6,215 1,023,153 def. 35,109 
7,350 929,223 def. 91,177 

1897. .•..... 3,607,336 981,829 
1896 .. ...... 3 ,528,177 830,696 

(V. 63, p. 64'7; v. 66, p. 471.) 
lnteroceanlc Hallway of Mexico, Llmlted.-Vera Cruz to 

.Mexico City, Mex., 342 miles; Los Reyed to Puente de Ixtla. 123 
miles; Los Arcos to Tlaucualpl~an, 72 miles; othn branches. 18 miles; 
total, 555 miles. In Nov., 1899, line ot 3914 miles from Cuantla to 
Atenolngo to connect Morelos and Matamoras branches was under 
-construction. 

ORGANIZATION.-Chartered April 30, 1888, by the Mexican Govern• 
ment; concessions erplre 1982, when ~tate may purchase right< upon 
<iertain 1lxed terms. In 1896 reorganized per plan In V. 62, p. 364. 

BECURITIES.-The 4 per cent debenture stock (Issue limited to £1,-
150,000) is a 1lrst charge on the entire undertaking, subject only to 
the £400,000 prior JJen debentures, to retire which £450,00 , of the 
debenture 4s are reserved. An addlt'onal £171.340 Is reserved lor 
working capital; balance, £52~660, was issued to replace ol<I. securl• 
ties. As to rights ot "A'' and ".H" stock, see V. 62, p. 364. Dividends 
on "A" stock: ln 1896, 3 p. o.; 1897, 218 p. o.; 1898, 3 p. o.; '99, 5¼ p.o. 

EARNINGS.-Jan. 1 to Dec. 21, 1899 (11:\1 months) gross,$3,795,700, 
against ,3,189,250 In 1898. 

Year ended Jmie 30: Gross. Net. Net in£. 
1899 -······ ·-· ·--· · (Mex.) $3,612,592 (Mex.) $842.521 £85,464 
1898 . .... ..... .. . . . (Mex.) 3,033,209 (Mex.) 728,031 61),500 

Net revenue account for 1898-99 showed £39,422 available for dis• 
trlbntlon to holders of 7 p. o ·'A." debenture stook, equal to 5'¼ per 
oent on that stock, with a balance of £814 to carry forward. 

OFFICERR,-Chalrman, Walter J. Strid•; Seo., G. W. Hoghton: Troas., 
H. Frlederlohsen. 9 New Broad Bt .• London, V. 66, p, 573. 

Iowa Central Ky,-Operates from Peoria, 111., westerly to Oska 
leosa, Ia., thence northerly to Manly Junction, Ia., and branches, viz. 

Oum8- Mila. I Leases- MUu Iowa Juno., Ill . .t. to M.lss. River. 89 Keithsburg Bridge over Miss .. 2¼ 
111118. River to vskaloosa, Ia .. . 95 Track, Iowa Junot'n to Peoria. 319 
Albia to Manly Junction •...... 178 -
Branches to Belmond, etc ...... 145 Total of all ........... ......... 513 

The Iowa Central & Western RR. was lncorJlOrated In October, 1898, 
tn the Interest of the Iowa Central, for the purpose of future exten-
81ons. Under th1s charter the line from Belmond to Algona, 37 mll<'s, 
was operated Ja 'f 1900, and new eeourlues were to be Issued, to be 
,guaranteed by the owa central. 

BI8TORY.-R .. organtzation (by plan in V. 44, p. 653) of the Central. 
Iowa sold In foreofosure In 1887-88. 

CAPITAL STOCK.-The preferred Is entitled to 5 per cent (non·oumu
latlve), then common to 5, then both share pro rata.-(V. 62, p. 548.) 

DIVtDENDS.--On preferred stock In 1892 paid 1 per cent; in 1899, 
March, 119 p. o. ; Sept., 119 p. o iV. 69, p, 384.) 

BoNDs.-Mortgagetrustee Mercantile Trust Co.; abstract V. 49, p. 582. 
EARl!IINGS-1 month, 11899 ... .. .•.. . . . • Gross, $195,731; net, $69,780 

July 1 to July 31. 5 1898 .. . . ·····-·· .Gross, 135,386; net, 7,063 
AmmAL REPORT.-Ftsoal year ends June 30; report tor 189!!-99 was 

In V. 69, p. 849. Bott coal tonnage In year 1898·99 was 730,360 (47 
p. o. of total tonnage) ; 1897•98 was 670,860 tons; In 1896-97 was 
611,796 tons. Ton-inile rate In 1898-99 was 0·82 cents, against 0·94 
.eente In 1897 -98; train load 1896-97, 173 tons. 

Year ending June 30. 1899. 1898 1897. 1891l. 
Av'ge miles of road oper. 513 509 509 499 
Gross earnings .. ....... :.$2,120,575 $1,868,349 $1,564,205 $1,839,708 
Bet earnings (over taxes) 559, n9 531,541 400,561 617,385 
Tot. net reo'ts(lnol.rentsl 574,694 543,318 408,348 631,721 
Tnterest, rentals, &o...... 387,207 375.892 374,792 373,163 
Tmprovements ··-····-·· ··-····· 61,948 30,054 80,238 
D .vldends on ·preferred . (11-)85,005 ..•. .••. ·--··-· · ··-···-· ---

Balance, surplus ...••. $102,482 $105,478 $3,502 $178,320 
President (Sept., '99),Robert J. KlmlJall.-(V. 69, p. 491, 8-i9, 1346.) 
Iron R,.lhvay.-Owns road, Ironton, 0., to Centro, 0 ., 13 miles 

and Lranch<'s. 7 miles. Dividend In 1891, 1111 per cent-. No funded 
debt. Bills payable, June llO, 1897, $30,200. In year ending June 30, 
1898, gross, $43,314; net. $18,520. In 1896-7, gross, $37,835. 

.:JaeksonvllJe & ! t. Louis Ry.-Owns Jacksonville to Centralia, 
11!-:t 112 miles. A reorga'llzatton July 1, 1896, of the Jacksonville Louts
VU1e & St. Louts RR., oreolosed June 10, 1896. Voting trustees, 
IRobt. F. Kennedy ana J. H . Dunn1 etc . .:. see V. 63, p. SO. The 
fust consol. bonds msv be lncreasea to '!'650,000, but only to take 
up the Jacksonville 8 ,•ntheastern bonds. For the year 1897·98, 
poss, $216,866; net, $t l,732; charges, $56,022.-V. 63,p. 30,880. 

.:Jacksonville & Southwe•tern RK.-Jaoksonvllle, to Lake 
IBntler, Fla •• 54 miles, operated Nov., 1899; under oon struotloo, Lake 
Butler to Ma natee Springs, Suwanee River, 52 miles, of whleh 20 wiles 
was expected to be ready for operauon on Dec. 15, 1899. I.n July, 
1899, bonds had been taken by the officials and their Immediate friends. 

599,886 4 M&B 15 London. Sept. 15, 1950 
735,392 514 ln'99 ····- do Sept. 15, 1959 
469,459 ...... .... .. . ......... Sept.15, 1950 

8,488,700 
3·i:o·•99. M:-&·s. N. Y.offlce,20Broad St . Sept: i:l99, 111 5,670,486 

6,900,000 5 g. J. & JJ. N. Y.,MercantlleTr.Co. June , 1938 
591,000 6 g. J. & D. N. Y., Central Trust Co. .Tune 1, 1925 
600,000 ...... yearly. Boston. July 10, 1891 

1,500,000 ... 6 .. . .... 
Juiy·i·,--i910 300,000 J. & J. See text. 

350,000 5 g. A. & 0. Phila.,Penn.Co.for Ins. Oct. 1, 1925 
1,582,000 4 J. & J. Jan. 1, 1935 

500,000 5 g. J. & J. N.Y., 32 Liberty Street. July 1 1939 
250,000 5 g. M.&N. N. Y., Contln. '.l.'rust Co. Nov.15,1998 
300,000 4¼&6 J. & J. Phila., Fidelity Tr. Co. J~ 1, 1927 

2,800,000 5 g. A. & 0. N.Y., Erle RR. Jan. 1
0 

1909 
800,000 7 J. & J. N. Y., Farm. L. & Tr. Co. July 1 , 1907 
425,000 4¼ J. & J . Phila., Broad St. Bta. July 1, 1907 
300,000 6 A. & 0. do do Apr. 1, 1900 

2,-i69,000 4 g. A. & O. N. Y., Central Tr. Co. Al)r. 1, 1990 
2,050,000 6 J. & J. Boston, Of., 50 State St. July 1, 1916 
3,192,000 5 g. A. & 0. Boston, Merch. Nat. Bk. Oct. 1, 1925 

58,000 7 g. A. & 0 . do do Oot., 1907 
9,898,000 ...... ····· Boston, Of., 50 State St. Feb.16,1891 
2,750,000 ------ ----· do do Feb. 15,1893 

V. 69, p. 80. Presld•nt, J.M. Barnett, Grand Rapids, Mich .. Seo., A . 
G. Cummer, Jacksonville, Fla.; Treas., H . J . Hollister, Grand Rapids, 
Mlob.-V. 69, p . 80, 180. 

.Tack•onvllle Tampa & Key West Ky.-See Savannah Flor
ida & Western Ry. and Florida East Coast Ry. Co. 
.Tack ■onvllle T.,rmlnal Ry.-Owns union freight and passen• 

ger depots fthe latter opened Feb. ll 1895,J and terminal properties at 
Jaoksonvlilf', Fla., lncludl.np; 20 m lea of traok, used by Savannah 
Florida & Western, Florida Central & Peninsular and Jacksonville Bt. 
Augustine & Indian River (now Florida East Coast Ry.), which com
panies guarantee by endorsement the principal and interest of above 
bonds; trustee. Metropolitan Trust Co., N. Y. In January, 1900, the 
Supreme Conrt of Florida reversed the deolslon dvlnll:' the Atlantic 
Valdosta & Western RR. the right to terminal tii.oll!tles with same 
privilege as another tenant. For year 18µ'7-98. irross, $62,773; net, 
$4,971; other lacomo, $30,284; deductions, $35,249. 

.Tame8to,vn & Chautauqua Ry.-Jamestown, N. Y., to Ohan
•auqua. 2612 miles; branoh to Falconer, 3¼ miles; total, 30 mile■ . 
Reorganization In 1898 of Jamestown & Lake Erle sold Nov. 1, 18981 
-V. 67, p. 956; V. 68, p. 130. Stock, common, $350,000 5 per ceni 
non·cumulatlve preferred, $125,000. For 7 mos. ending June 30, '99, 
gross, $29,438; net. $6,546; oh_arges, $8,692; de1lolt. $2,146. Pres., 
W. A. C. Ewen; Treas., Rich. 8. Storrs, 40 Wall St., N. Y.-V. 68, p.130. 

.Teff"er•on RK.-Owns Lanesboro, Pa., to Carbondale, Pa., 37 
miles double traok; branch. Hawley1 Pa., to Honesdale, Pa., 8 
miles. Leased In perpetuity to the Ene RR. <.Jo. tor $140,000 per 
annum for main line and $14,940 for branch. Used by Delaware & Hnd• 
sou to reach Carbondale. Stock, $2,096,050; all owned by Erle RR. 

.Toilet & Northern Indiana KR,-Owns Joliet, ID., to Lake 
Station, Ind., 45 miles. Operated as part of the Michigan Central BY► 
tern. Road opened In 1854 and leased to the Michigan Central. Stoolr 
($300,000, par $100) carries dividends of 8 per cent per annum. 

.Junction RR. (Phlladelphla).-Owns Belmont, Pa., to Gray'11 
Ferry1 Pa., about 4 miles. It connects the Pennsylvania, the Philadel
phia & Reading and the Philadelphia Wilmington & Baltlmorerallroa.dll, 
coming Into PhiladelpWa, whloh three companies jointly guarantee 
principal and Interest of bonds. Leased tor 99 years from Feb., 1899, 
to Phlla. Wilm. & Balt.; lessee to pay fixed charges, keep road In re
pair and pay bond Interest and 6 percent on stook. Stock $250 000; 
(par $50), reEorted to be now all held by Phil. Wilm. & Bait. and the 
Penn .• the P II. & Read. having sold all its loterest to the Penn.-V. 
68, p. 428. DIVIDENDS-In 1891 40 p. o., In 1892 35 p. o., In 1893 30; 
1894, 15; In 1895, none; 1896, 15 p. o.; 1897, 10 p. o.-V. 68, p. 428. 

Kanawha & Michigan Ry.-( Su Map Toledo <I Ohio Oentral.)
Owns Corning, 0., to Gauley on the Ches. & Ohio, 172 miles, less 17 
miles, Pomeroy to Galllpolis, and 1 mile, Athens to Armitage, where 
Hook. Val. Ry. tracks are used. Also owns branch of 11 miles leased 
to Toledo & Ohio Centr&l and Col. Shawnee & Hooking .Ry.oompannles. 

HISTORY, ETC.-Reorganlzatlon in April, 1890, ot the Kanawha & 
Ohio Railway sold In foreclosure. (V. 50, p. 451, 4.83.) In Oct., 1890, 
a large Interest in the stock wa~ acqutred by the Toledo & Ohio Central. 
which has ituaranteed the bonds, principal and Interest. (Bee V. 52, p. 
161'. 351.) Oapltal stock $10,000,000 ($1,000,000 In treasury June, 
1899). The tlrst mortgage bonds are limited only to $15,000 per mile 
of road oonstruot~d. June 30, 1899, loans and bllle payable, $37,?50. 

LATEST EARNINGS-5 mos.,~ 1899 . .• , Gross, $309,971; net, $76,507 
July 1 to Nov. 30. 5 1898 ....• Gross, 258,957; net, 81,352 

Surplus over 5 mos' oharges, $20,507 in '99, agst. $26,~65 in '98 . 
ANNUAL BTATEMl!lNT.-In year 1898·99 gross $634,065; net, $167,• 

371; Int., taxes, etc., $132,709; balance, surpins, $34,662. In 1897-
98, gross, $558,343; net, $152.443.-V. 65, p. 1021. 

Kansas City Belt Ky.-FromArgentlneto Valley of Blue River, 10 
miles. Stock authorized $2,500,000 (par, $100)i . outstanding 
$100,000 (par, $100); owned on&-half by Atoruson Topeka 
& Santa Fe and three-tenths by Kansas City Fort Boott & Mem
phte and two-tenths by Chicago Milwaukee & Bt. Paul. Doubl&-traoked 
and used tor a terminal road at Kansas City, being leased tor 99 yeare 
from 1888 to O M. & Bt. Paul and Atchison Top. & S. Fe Uolntly with 
other companies) for payment In each oase of 3 p. o. per annum of 
cost of property used with equal pro1>ortlon of cost of oondnotlng 
transportation and maintenance aocordlng to wheelage. The mort• 
gage Is tor $2,500,000. EA.RNIN~S.-For year ending Ju_ne 30, 1899, 
gross, $2113,239; net, $156,160: mterest, tai::es, etc.~_$136,192; bal., 
sur., $19,968. Pres't, E. 8. Washburn, Kansas City, .Mo • 
Kan■as Olty Clinton & Springfield Ky.-Owns from Oedar 

Junction, Kan., to Ash Grove, Mo., 164 miles, and branch to Pleasant 
Hill, Mo., 10 miles; total, 174 miles, but only 163 miles operated. 

STOCKS, ETC.-Btook, $1,775,400 (par $100), on&-half owned by 
Kansas City Fort Scott & Memphis, which guarantees the bonds. 

ANNUAL R&PORT.-F!soal year ends June 30. In 1898·9, gross, 
$284.278; net, $65,100; other Income, $1,880; Interest. $163,660; 
balance, de1lolt for year, $96,680. In 1897-98 gross, $339,447; net, 
$118,122.-(V. 61, p . 1010.) 

KanBas City Eldorado & Southern Ky. In October, 1899, 
merged in Missouri Kansas & Texa.s. - V. 69, p. 1106 . 
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Snb8crlber• will conrer a great ravor by g iving Immediate notice of any error dl8covered In the•e Table•• 

Miles Date Size, or 
J'or explanation of column headings, &c., see notes of of Par 

on first page of tables. Road. Bonds Value. 

RAILROADS. INTEREST OR DIVIDENDS. .Hon<ts••Princl• 
Amount ----------------- pal,WhenDue. 

Outstandin• Rate per When Where Payable, and by Stocks-Last 
0 Cent. Payable Whom. Dividend. 

----- ----1-----·I---- --- ----------1 

Ka1tsas Uily Fl. Scott d Memphis- Ooncluded. 
K. C. F. 8. & G. 1st M., l'd. gr.,s. f.l dr'n a.t 110.c* 
Ft. Scott So"eastern & M •• 1st M., a.r'wn a.t 105.c• 
Short Creek & Joplin 1st M., drawn at 105 ..... c• 
Memphis K. & Col. lstM ....... ...• . . ......•••••. c• 

Kansas & Missouri RR. let mortgage ..... .. . ~• 

160 
103 

22 
50 
26 

708 
81 

Consol. mortgage ($25,000 perm.) not dr'n.NBc• 
Current Riv. RR. let mort., $20,000 p. m., gua.r. 
Kan. C.&M.R'y&B'dgeletil!.g.,s.f.,dr'natllO.c* ..•. 
Kansas Equip. Co. let"M. gua.r., e. f., red. at 110. • ••. 
Ft. Scott Equip. Co, let M ., cal , at par.......... . .. 

ICan. 0. Memph. d Bir.-Gen.M.,$4,500,000, cur.o• •••. 
Inoo.me, non•oumulatlve, $7,000,000, our .. .... o• ..•. 
Birmingham equipment M., g.,gu. (red. at; 110) .. o• .... 
Memphle Equipment Co., guar., red. at 110 ..... o• ..•. 

Kansa,, Oily d NorlMrn Oonnecting RR.-
let mort., gold, $20,000 per mile, $3,000,000 . o• 9119 
2d mort., income, gold, non•cum., $1,250,000. .. . 91¼ 

Kan. Oily Norlhwestern-M., gold. See text.Me.o• .... 
K. O. d Om.-let M. ($15,000 p. m.) g., int. gu . o*&r 194 
Kan. 0. Pitts. d Gulf.-Receivere' otfe., $800,000.. . ... 

let mortgage, gold ...... . .........•...••.........•. 
Equipment notes and lease warrants .. . . .•...... 

NEW SECURITIES TO BE ISSUED UNDER MODIFIED 
Stock, common, $aO.OOO,OOO. .. .. . .. .. . .. . . . .. . .. . . .. . 
Pref. stock, 4 per cent, non•cum., $21,000,000... . .. . 
1st mortgage, gold, $30,000,0110.... .. . ... .. . . .... . .. . 

K.O. 81. Jo.d Ooun.Bl.-Con.M. (Noe. 1 to 500pf.)o* 248 
let Ms. Nod. and T~k. Val. RRs. a. f. (dr.atlOO).o* 62 

1879 
1880 
1880 
1884 
1882 
1888 
1887 
1889 
1889 
1899 
1894 
1894 
1888 
1890 

Text. 
Text. 
1894 
1887 
1899 
1893 

Iiru 
.. .. 
.... 

1900 
1877 
1880 

$100&0. $2,151,600 
1,000 571,000 
1,000 94,000 
1,000 492,000 
1,000 390,000 
1,000 13,636,000 
1,000 1,606,000 
1,000 3,000,000 
1 ,000 761.000 

500· &0. 
316,000 

3,238,930 
500 &o. 6,321,S HO 

1,000 1122,000 
1,000 189,000 

1,000 1,818,000 
1,000 1,156,000 

500 &o. 935,680 
500 &o. 2,713,000 

i;ooo 800,000 
23,000,000 

...... . 2.079,365 
ITY PL AN. 

-- ·- -- 29,56l,250 
--· -·· 20,417,500 

100· ·&0. 
26,19 · ,oOO 

l'>,000,000 
1 ,000 461,000 

7 J. & D. Bost., Nat. Webster Bk. June 1, 1908 
7 M. & 8. do do Sept. 1 , 1910 
7 M.& S. do do Sept. 1, 1911> 
7 M. & S. do do Sept. 1, 1910 
5 F. & A. do do Aug. 1, 1922 
6 M.&N. Bost., Nat. Webster Bk. May 1, 1928 
5 A. & 0. Boston, Nat. Union Bk. Oct. 1, 1927 
5 g. A. & O. N.Y., Un. Tr. Co. &Bost. Oct. 1 , 1929 
5 J. & J. Bost., Nat.Webster Bk. Jan. 1, 1905 
6 M:·& 8. Boston: Mercli.." Nat. "Bk. 

July 1, 1909' 
4 Moh. 1, 1934. 
5 Sept. 1 3 p.o. pd. Se~t. 1, 1899 Moh. 1, 1934. 
6 g. M. & 8. Boston, Mero . Nat. Bk. Moh. 1, 1903 
6 .F. & A. Boston Office. Aug. 1 , 1905 

5 g. J. & J. N.Y.,M.K.&T.Tr.,lNas. Jan. 1 , 1927 
5 ~. 

J."·&· · J . 
N. Y. when earned. Jan. 1 , 19 l 7' 

5 g. N. Y ., Mero. Trust Co. Jan. 1, 1933-
5 g J. & J. July, '93, coup. last pd. Jan. 1, 1927 
4 a:·&· ·o. .......... 

Apr:. i·: .i 923 5 g. See text. 
. ...... . ... . ·· ·· ···-·· To 1907 

} To be h eln in V oting trust for 5 years. . ....... 
·····-- · 

3 g. . .& .. J. 1950 
7 J. Boston, 2d Nat'! Bank. Jan. 1, 1907 
7 J. &D. do do June 1, 1920 

-------------------'------'-----,-'---------'--------.:...----------------
Kan•a• City Fort Scott & Memphl• RH.-Owns main lme from 

Kansas City, Mo. , to Memphis, Tenn., 485 miles, with branches 236 
miles; total owned, 721 miles. Controls the Current River RR. (Wlliow 
Springs, Mo., to Grandin 82 m.) ,owning$942,000 of its $1,606,000 stock. 
Owns one•half capita.I stock of K . C. Clinton & Springfield and of K. C. 
Memphis & Birmingham RR.; also 300 shares Kan. City Belt. 

DIVIDENDS.- '86, '87, '88, '89, '90, '91, '92, '93. 
On com1non .• .• •... 42f, 412, 319, 3, 312, 1, O, O, 5 none 
On prtJ'erred .... •..• 8 ¼, , 8, 8, 8, 8, 4 , 8, 5. i since 

BoNDs.-Coneols are reserved for all prior bonds when due. 
GENERAL FINANOE8.-0n J une 30, 1899, bllie payable for equipment 

were $207,561. In 1897·8, $738,000 oonsol. 6s were issued to r etm· 
burse the company for K. C. Springfield & Memphis 6s (paid In cash 
May 1, 1894), to r etire $320 ,000 ten•year notes and $80,000 demand 
notes.-V. 67, p . 1304. 

EARNINGS.-lnoluding K. C. C. & 8. and Cur. River, July 1 to Nov. 30: 
5 mos.- Gross. Net. Oha1·ges. Bal., surp. 

1 899 .. .•• .. $2,527,250 $820,991 $599,111 $221,880 
1898... .. . . 2,033,684 646,207 579,907 66,300 

ANNUAL REPORT.-Report for 1898·9 in v. 69, p. 1146. 
Year end. June 30. 1899. 1898. 1897. 

Gross earnings ... . .••. $4,346,276 $4,59§,085 $4,137,128 
Net earnings .•••••.••• $1,362.625 $1,405,748 $1,310,557 
Interest and lnisoell. . 1,294,882 1,248,004 1 ,260,223 -----

1896. 
$3,991,694 
$1,209,695 

1,147,139 

Balance, surplus... . $67,743 $157,744 $50,334 $62,556 
Delloits paid on Current River RR. and Kansas City Clinton & 8prin11:· 

11.eld RR in 1897·8 was $75,239, included above.-V . 69, p.1062, 1146. 
Kansa"' City 1U emph18 & Birmingham RR.- Owns from 

Memphl@ to Birmingham, Ala., 253 miles, and branches to Aberdeen, 
Miss., and Bessemer, Ala., 23 m. Reorg. in 1894. (V. 37, p. 938.) 

STOCK, TRAFFIC GUARANTY, ETC.-The stock is $5,976,000; par, $100. 
The Kansas City Fort Scott & Memphis owns half the stock and gives a 
uafllo guarantee of 10 per cent of gross earnings derived from business 
to and ttom this road, to be applied to interest . 

BONDS.-On income bonds in Sept., paid: in 1897, 2 p . c .; in 1898, 212 
p. o.; 1n 1899, 3 p. c . 

LATEST EARNINGS.-From July 1 to Nov. 30 (5 months) : 
5 months. G'l"oss. Net. Oha,·ges. .Balance. 

1899.... .. . . ....•• .. .. $1192,514 $211,691 $78,126 sur.$133,565 
1898................ . . 552,0 82 124,820 79.1159 Sur. 44,861 

ANNUAL REPORT.-For year 1898-9 in v. 69, p. 281, 1146. 
Year. <h·oss. Net. Other Inc. Interest. Bal., Sur. 

1898·9 . .•.. $1,433,294 $373,921 $29,93 1 $19 7,74:i 1[$20~,109 
1 897·8 .• .•. 1,399,168 362,509 31.248 198,085 1[195,672 

'1 NOTE.-From surplus 1897·98 paid 219 per neut on incomes in Sept., 
1898, $156,925 , and 3 per cent In 1898-99 , $190,118, leavingbalanoe, 
surplue, ot $15,991.-V. 69, p. 281, 333, 1146, 1346. 

Kausa" City & Northern Connecting HH.-Line from Pat
tonsburg, Mo., to Kansas City, Mo., 81 miles, ancl brauch from Trimble 
to Gower, 10½1 miles, the latter being leased to the St. Joseph & Grand 
I., which also has tracka~e right• t'rom Tr1mbl~ to Kansas City. July, 
1899, coupons were paid at N. Y.olllce of M. K. & T. Trust Co., No. 1 
Nassau Street. Stock. $3.000,000~ was increased in Oct., 189!!, to 
$3,500,000. Full pa.rt:loulars r egaruing bonds wel'e In V. 62, p. l l 77. 

On J an. 2, 1900, Chas. B. Chappell of Chicago and J a mes Hopkins 
of St. Louis were appointed receivers of tbe K. O. & Nor C,,nn., Om. & 
St. L. and Om. K. C. & E ., preparatory to reorganization and consoltda• 
tion, in which, 1t was understood, J . W. Gates, J• oob H. Schitl' and E. 
H . HaITiman would take part. V. 70, p. 39. In Dec., 1899, earnings 
were little in excess of operating eXJ)enses.-V. 69, p. 1247. 

REORGANIZATION PLAN.-In Oct., 1899, a plan of reorganization 
w&s issued, olferlnl? the first 5s 75 per cent in new 4s ($20.000 per 
mile) and 30 per cent in new 4 p er ceut preferred stock; the 2d 5s 20 
per oent in n ew preferred and 3313 per cent in n ew common stock; 
the common stock lno aesessm~nt to be paid) four shares of new 
common for each seven share., of the old stock. V. 69, p . 851. Pres!· 
dent, A. E. 8tilwell.-V. 67, p. 736; V. 69, p. 851, 1247; V. 70, p , 39. 

Kan•a• City North-western KR.-Road t(ansas City to Vir· 
,rini&, Neb., 162 miles, of which Seneca to Axtell, 11 miles, and South 
Leavenworth to Leavenworth, 1 mile , are trackage, and 20 miles, 
Bummerfleld to Virginia, was formerly the Kansas City & B eatrice. 
Branches, 12 miles. Total, 174 miles. A reorganization of the K. 0 . 
Wyandotte & N . W., fort)olosed Jan. 5, 1894. Stock, $3,500,000 (par . 
,100), controUed in interest of Mlssourl Paoiflo Ry.-V. 59, p . 152. 

BoNDs.-Of the $3,500,000 bonds, $900,000 are series "A," "pre• 
terred" as to principal and interest, and are redeemable after 5 y ears 
at 105. Car trusts June 30, 1899 !1J. 

EARNINGS.-For year ending June 30, 1898 (on 174 miles) gross 
8392,794; net, $104,572; other Income, $4,080; total deductions, $~2,· 
198; balance, surplus, $56,454. In 1896·71 nl't, $78.464. In 1899, Jan. 
1 to D eo. 31 (12 months), gross, $363,953 m 1691!; in 1898, $335,158. 

Kan•a• City ~ Omaha Ky.-Owns Stronburg to Alma, Neb., 
150 miles, and McCool Junction to K. C. & Omaha Junction, 44 miles. 

REORGANIZATIO)f - ReOrganlzatlon Committee: Anthony J. Thomas,. 
Thomas B. W1lllams, E. Ellery Anderson, E. O. Benedict, Isidor Worm· 
eer and 8. L. Parrish; d,.,, osltory,_ Central Trust Co., N. Y. The roe.ti! 
was sold in foreclosure July 8, li,96, and purchased by the committee 
for $150,000. To make the purchase a.ud for repairs, etc., the bond• 
holders were assessed $100per bond. The K. C. &Omaha. Railwa11 baa. 
been organized, but complete reorganization will be deferred.-V. 64. 
p . 567. The line was formerly in Union Paoiflo system. As to pay
ment of old bonds, see V. 69, p. 130. On July 25, 1899, $1,595,500 1st 
mortgage honds were sold a t auction to the reorganization committee;: 
no immediate prospect of a reorganization. V. 69, p. 229. 

EARNINGS.-Since Nov. 1, 1896, operated independently by St. J. & 
Gr. Island under operating agreement. 

J an. 1 to Dec. a1 (12 months), gross, $233,366 in 1899; in 1898,. 
$250,910. For year ending June 30, 1898, gross, $274.918; net, $97,· 
438; total deductions, iH32.478;balanoe, detlclt, $35,040. In 1896-97, 
gross, $196,026; net, $37,590. (V. 64, p. 567 ; V. 69, p . 130, 229. l 

Kan•as City Pltt•burg & Gulf RR.- Owns from Grand• 
view, 23 miles south of Kansas City, to Port Arthur, 764 miles;. 
De Quin~y to L ake Charles, L1> , 18 m.; totRI. 782 m.; trackage Grand· 
view to Kansas City, 24 miles o ver K. C. Osceola & Southern and K. O. 
Suburban Belt: total, 806 miles. Line completl'd to Port Arthur in 
Sept .. 1897, when 785 miles were In operation. Port Arthur is on Bab• 
ine Lake, 7 miles from deep water channel, to which a ship cane.I we.11-
oompleted in Ap111!, 1899, by the Port Arthur Channel & Dock Co. 

HISTORY.-See application for listing in V. 63, p. 473 and 824. 
R ECEIVE RS.-On April 2.7, 1899, Webster Wither s , or Kansas City, 

and 8. W. Fordyce, or St. Louis, were m'l.de receivers. V. 68, p. 824. 
In Aug., '99, t h e reoel,ers sold $800,000 4 per oent certi llcates to

rank ah ead of the tlrat morto;age to provide for new equipment, pre• 
!erred claims and necessary repa.1rs, it being estimated that $:i,711,000, 
was required to put the road and equipment In proper oonditlon.
V. 69, p. 26. 283. In Jan., 1900, date of foreolosurc1 sale was expeoted 
to bP set shortly. 

PmLADELPHIA COMMI'l'TEE.-Wllliam F. Ha.rrlty, Chairman; Sea• 
boa.rd Nat Bank, Mncantile Trust Co., New York; Provident Life 
& Trust Co., P hila.; Guardian Trust Uo., etc., deposltarlea. The April .. 
1899, interest ls advancea. to depositing bondholders. 

BEORG•NIZATION PLAN.-The amended plan issu11d by the Harrlty 
Committee In Nov., 1899 (V. 69, p. 1012, 1062,) and acct1pted by the 
Thalmann (New York) committee, provides that a n e w company sh all 
acquire the K. C. P. & G. li,Ild Its terminR!s, the Kans. Olty Sub. Belt 
and the Port Arthur Ohan. & Dock Co.and i ssu e the secu rities shown, 
in the table above. Of the authorized issues, $3,802,500 new l et 4.s, 
$582,~oo preferred and $438.750 common stock a.re reserved tor 
tuture requirements. The plan ha-s been underwritten and declared> 
operative. V. 611.p.1346. 

By tlle plan $5.1-100,000 cash from sal e or $3,000,000 tlrot mortgage-
3s, $3,000,000 prdferred stock a nd from assessment on common stock 
is to be applied: To pay oar trusts, $1,900,000; do. floating debt, 
$475,000; ·do receiver's certitlca.tes, $800,00u; do. tirst mortgage cou• 
pons due April 1, 1899, :f!575,000; working capit a l and expenses of' 
r eorganization $2, 150,00 0. 

VOTING TRUST.-By modlftedpla.n both classes or stock wUI be vestel\. 
for five year s in the following votinl? trustees: John W. Gates . Her· 
manSlelcken, William Erlenftorn\ John Lambert, Samuel R. Sblpley, 
Louis Fitzgerald a nd J ames Stti man. The voting trustees may, in, 
their d i c rt1tlon, deliver the stock a t an earlier d ate. 

EXCHANGE-MODIFIED PLAN.- The basis of exchange is as follows: 
,--Will receit:e.~ 

Old secto-ities. Paying 1st M . Pref. Oom. 
(Per $1,000 bonrt, $100 stock) . assess. 3 % stock. stock. 

K. C. P. & G. l et 5s ($2 1,000,000).. .. . . none $7b0 $500 .... 
do stock ($'.?4,000,000)..... . $10 . ... 10 $100 

K. C. Suburban Belt stock ($4,750,000) none 25 75-
do bonds ($1,000.0 0) ... ... none 1,330 250 . . •. 

Union Terminal Co. 58 ($2,000.000)... none 1,000 250 ®l ..•. 
Consol. Terminal Co. 5s ($750,000). ... none 1,000 250 . .. . 
K. C. & Iud. Air Line 5s ($ .l00,000) . ... none 1,000 250 . . . 
Port Ar. Chan.·& Dock 5s 1$1,635,000) none 500 500 , 50 0 

do do stock ($1,575,000) none .• •• .. .. 75 
INTEREST CHARGE.-The annual fixed interest charge will be $785,· 

925. against $1,134,000 under the former plan of the Philadelphia 
Committee. (See V. 69, p. 384, 440.) Earnings, see V. 69, p . 440,492. 

BONDS.-First mortgage of 1893, ab;,tract in V. 64, p. 1044. 
L ATEST EARNINGs.-For 5 months ending May 31, 1899, grosa earn 

ings were $1,498,659, against $1,304,218 in 18 98. 
.ANN"oAL REPORT.-Report for year ending June 30, 1898, given at 

length in V. 67, p . 999, 1005, showed gross, $2,871!,159; n et, $738,· 
977; other income, $1,452; interest and taxes, $893,755: bal., def. 
$153,326. _ • i 

Directors proposed for new company are: ,T. W. Gates , John L am· 
bert, I. L. EU .-ood, William Edenboro . Max P am, of Ollioago; Edward! 
H . Harriman. Otto H . Ka~.n, J 11,m11s StU!man, Herman Sleloken, of New 
Yo rk; John J. Mitche ll, of Chloe.go; William F. Harrlty, Samuel R. 
Shipley , of Philado- lphla; Julius WI\IBh, Alfred Cllford, James Hop
kins, of St. Louls.-V. 69, p. 1301, 1247, 1346. 
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8 ub8crlber8 w i ll confer a g re at favor by irlv1flll: Immediate notice o f any error d18covered In the8e Table8. 

RAILROADS. INTEREST OR DIVIDENDS. llontts-Prinot-
Mlles Date Size, or Amount pal,WhenDne. 

Por explanation of column headings, &o., see notes Roofad. of Pa.r Outatandlng Rate per When Where P ayable, and by Stocks-Last 
on :first page of tables. Bonds Value. Cent. Payable Whom. Dividend . 

------
Iran. Oily Sub,wban B elt-1st mortgage, gold ..•• . <' 30 1890 $ 1,000 $ 1,000,000 6 g. J. & D. P hila., Union Trust Co. J une 1, 1920 

Consol. Terminal Ry. of K. C., 1st M.1 gold ... . . o' . . .. 1892 1,000 750,000 5 g. F . & A. Phila. of., 400 Chestnut Feb. 1, 1922 
Unlon Ter. RR. Co.1st M. ($2,000,00u) g . guar.c• 10 1893 1,000 2,000,000 5 g. F . & A. do d o Feb. 1, 1923 
Kansas City & Tndep. Air Line l at M., gold .. c&r 5!.g 1892 1.000 300,000 5 g. M . & 8 . Phil.,Prov. T.lfe&Trust Moh. 1, 1922 

,Kan,aa Oily Watkins ti Gul/-lstmort., gold .. F.c* 98 1890 $ & £ 1,967,400 5 g. J. & J. J uly,'95,coup. laatpald Jan. 1, 1930 
K entiteky cf Ind. Bridge-1st 111. g. $250,000, guar .. . • • . 1881 •• ••. . 1,000,000 5 g. M. & 8. Sept. '96,coup. lastpald Mar. 1911 

2d mortgage, gold.. . . . . ... . .. .. .... ..... .. . . . .. .. .. •••. 1889 . . . . .• 600,000 5 g. A. & 0 . Apr., '93, coup. last pd. Aprli, 1919 
Termina.1 mortgage, gold . . . ..... ... .. . . ...... . ..... 

1 
. . 

6
.
2
. 1886 400,000 5 g. J . & D. June,'9~coup. lastpald Dec., 1916 

IIwkttk cf Du Moines-Preferred stock, 8 p er cent . . 100 1,524,600 Bee text. See text N Y., Omce, 13 Wm. St. Apr. 15, '99, lg 
lat mortgage, interest guar. C.R. I. & P . .. .. .... c• 162 iS78 100 &c. 2,750,000 5 A. & O. do do uct. 1 , 1923 

iKewaimee 0,·een Bay ct Western,--lat mortgage . .. c 1891 1,000 378,000 5 J. & D. N . Y ., Office 40 Wall St. June 1, 19 21 
Ki, .. gston ll Pembroke-1st M., gold. .. . . . ... . .... . .. . 113 1882 1,000 572,000 3 g. J. & J. Kingston , Ontario. Jan. 1, 1912 
lCnoxv. cf Ohio-lat mort., irold, g uar. by rent. c*&r 69 1885 1,000 2,000,000 6 g .. J & J. N.Y.,J.P.Morgan&Co. J uly 1 , 1925 
i£ake Erie &! Wester ,~C'om. stock, $20,000 p. m. 725 . . . . 100 11,840,000 

Pref. stock, 6 per cent •not cum.) ($20,000 p. m.). 725 .... 100 11,840,000 5 in 1898 .. . . . N.Y. Office, 80 Br'dway. Nov.15/98,1"' 
lat , ortgage, ($10,000 per mile) gold ...... Oe. c• 725 1887 1,000 7,250,000 5 g. J. & J. N. Y., Chase Nat. Bank. J an . .1, 1937 
2d .. ort., for $3.625,000 ($5,000 p. m :) gold.Ce.c 725 1891 1,000 3,625,000 5 g. J. & J . do do July 1 , 1941 

C-a'luJ Sho.-e d! Micllligan so .. thern-Stock. . .... .... . •.. 100 z49,466,500 7inl899J. & J . N.Y.,GrandCent.Stat'nJan.29,'00,319 
6ua.r. 10 per cent stock (Mich. So. & No. Ind.) . . . . .. . . ... 100 533,500 10 F. & A. do do J<'eb. 1, '00, 5% 

Consol. 1st mort.slnk.fund $250,000 yearly .c&r 859 1870 1,000 *7,996.000 7 ,r \Coupons payable by f July 1, 1900 
Consol. 2d mort. do ... .. . •. . . . .. ... ... c&r 859 1873 1,000 ' 7 .8Mi,OOO 7 J. & D. Treasurer at Gr'd Dec. 1, 1903 
New mortgage1 $50,000,000, gold . . ..••.... c*&r .. .. 1897 1,000&c 31,387,000 3!.g g. J . & D . Central Statton, June 1, 1997 

Detroit Monroe & Toledo 1st mortgage, guar .. . c 55 1876 1,000 924,000 7 F. & A. N. Y . Aug. 1, 1906 
Kalamazo & Whlte Pigeon l at mort.{ gua.r ....... c 37 1890 1,000 400,000 5 J . & J. Registered Int. on < Jan. 1, 1940 
Bat.Cr. &Stur.lstM.,g.,guar.p.& .(seeM.Cen.) 41 1889 1,000 79,000 3 g. J . & D. oon.lstand2dsbyl Dec. 1, 1989 
Sturgis Goshen & St. L. 1st mort., g., p. & I. gu"r . 29 1889 .. . ... 322,000 3 g. J . & D. Union Trust; on Dec. 1, 1989 
Kal. Allegan & Gr. Rapids stock, rental gu.ar.... . 58 . 100 610,000 5·95 A. & 0. new 3'2s by U . 8. Oot., 1899 

lat mortgage, guaranteed ......... . . .••• • ... . . . c 58 iSS8 1,000 840,000 5 J . & J . J Trust, .N'. Y. l July 1, 1938 
Erie & Kalamazoo (l'sed) st'k, Toledo to Palmyra 26 50 300,000 10 F . & A. N. Y ., Gr. CJent. Statton. Feb., '00, 5% 
Cin. & Springfield 1st mort., p. & I. guar ... ... •. o 48 iS7i 1,000 xl,000,000 7 A. & 0. N. Y., J.P.Morgan & Co. Apr. 1, 1901 

l,ake Shore J:;yslem,-Mahoning Ooal RR.-Stook.. .. 43 . .. . 50 1,500,000 10 in '99 F . & A. N. Y., Gr'd Cent. Btat'n. Aug., '99, 3 % 
1f Interest on registned bonds is p ayable Q.- J.; on coupon bonds J . & J . • Atwr deduoti ngamounts deposited u ndermortgage 

of 1897 x Additional to $1,000,000 guara nteed by C. C. C. & Rt. L. z N. Y. 0 entral b ofd• $45.~84.600 nttbis 

K a n sa8 OUy St • .Joseph & Oo uuc ll Bluffs RR.-(Se• 
Map Ohicago B iw!ington ct Q.J-Owns from Kan.as City to Council 
Bluffs, 19tl miles, branches 55 mlle_s, proprietary lines (Nodaway Valley 
and Tarkio Valley rallr• ads), 62 miles; total owned, 310 miles; leases, 
'6 miles; leased to other companies, 7 m.; total operated, 309 miles. 

STOCK, ETo.-The capital stock (inolud.i " g Nodaway & Tarkio Valley) 
.June 30, 1899, $6,050,493, all owned by tbe Chicago Burlington & 
Quincy, and the road is operated as part of that system. Consols. Nos. 
1 to 500, both inoluslve, have a prior lien. Bee deRoriptton of mort 
. jtage In October, 1896, SUPPLE~1ENT, page 1. Funding notes, $390,· 
-00,1, dated 1893, due Jan., 1907, int. J.J. 
DIVIDENDS.- l '90. '91. '92. '93. '94. '95. '96. (6 m.)"97. '97-118 '98-9 
Per cent . . ... S 3 ·07 7·40 6 ·90 8·65 8 4·89 3·74 2 ·99 5·9 4·25 

EARNINGs.-In year 1898·99, gros~, $2,243, '.{40; uet, $670,898; other 
tnoome, $7,130; Interest and rentals, $413,737 ; dividends, 414 p. o. 

Ka n sa8 OUy Suburba n B e lt RR.-B elt Line from Second St. 
and Broadway around Kansas City, vi~ the East Bottoms and the val
ley ot the Blue and Brush Creek, prov1din@ terminal facilities for the 
railroads centering at Kansad Cite\', and furnishes quick transit l'rom 
the manufacturing suburbs. etc. The St. Louis & S. F. RR. uses the 
terminals.-V. 67, p. 125. btook, $4,750,000; par, $100. 

In J an ., 1900, was included In the plan tor the reorganization of the 
Kans. City Pitts. & Gulr, which see above. As to floating debt, etc., 
,see V. 69, p. 1247. 

ORGANIZATION.-ln 1892-3 consolidated with Consol. Terminal Ry. 
Co., and boughtentLre capital stock of Kansas City & Ind. Air Line Co. 
Also owns all but $600 or the $2,000,000 stock of Union Terminal R R. 

EARNINGS.-Report for year ending June 30, 1898, in (V. 67, p. 1105, 
showed: Gross, $512,155; net, $'..!37,21 6; Interest and taxea, $202,875; 
dlv irlend (1'2 p . o.) $71,250; deHclt. $36,909. Jan. 1 to Nov. 30 (11 
months), gross, $~1:!9,859 In 1899, against $483,156 In 1898. N Y . 
ollice, 36 Wa.11 Bt.-(V. b8. p. 187,524; V. 69, p . 384, 1012, 1247, 1346.) 

Kan sa8 City W atk i n s & G u Jr R J .-Completed In 1892 from 
Lake Cba.rles, La., to AlPxandria, 98 miles; bran ohe~, 3 miles. Stock 
$1,9A7,400 out~tanding In 1898 On June 30 1899, floating debt about 
$200,000. lnterest defaulted July. h95. Henry B. K ane, as Reoelv· 
er, took charge March, 1898. Foreclosure pending. (V. 67, p. 73.) 
New Yo,·k Oonimittu.-W. H . Male , D. 0. E shbaugh and Theron G. 
Stron~; Seoretar.v, H. R . Wilson, 41 Wall St., N. Y.; depository Met 
ropohtan Trust Co., N. Y. Philadelphia Oomnuttee der,o,1tary is Girard 
L1!11 Ins , Annnitr & Trust Co., t'hiladelphia. For year 1!'96-7, gross, 
$141,897; net, $29,243, against $51,270 In 1895·96. (V. 67, p. 73.) 

K• n sas Midla nd Ry.-See SUPPLEMENT of Jan., 1899. 
St. L o u is Iro n lU t. & So u th. R y.- Bee Mo. PAC. RY. SYSTEM, 
Kan sas So u t h western R y.-See SUPPLEMENT of Jan., 1899. 

OV~l eth
1eut~ "M:e~::iti~~~e0 fn°,c;0~::~t ~~~dte~~:: 

Lo 1isville, Ky. , and New Albany, Ind .• and 5 miles of belt line In 
Lo llsville; e.lso owns Louis. & New Albany Ferry Co. and N. Albany 
Street Car Co. Stouk, $1,700,000; receivers' otrtlticates, (1) . 

REOEIVERS.-John MaoLeod, F. w. Tracy and s. M . Felton. Balt. 
& Ohio S. W., the Southern Ry. and Louisville New Albany & 
Oblcago (now Chicago India.nap. & Louisv.) aoqwred a block of the 
second wnrtgage and terminal bonds . aud on J an. 18 1900, represent
a tives o r the B . & O. s. w. and Sout,hern Ry. purcha.sect the roact su b• 
je~t to the $1,000,• oo :first mortgage BM V. 62, p. 1087; V. 63, p. 
.500, 601; V . 7U, p. 125. 

INTEREST PAYMENTS.-Flrst mortimge interest due Sept. 11, 1896, 
was paia Nov. 11, 1897, at Louisville Trust Co. ol Louisville, Ky. 

EARNINGS.-For year ending June 30, 1898. gross, $271,036; net, 
$86,069; charges, $ 109,505; balance, def., $23,436. V. 70, p. 125. 

K eokuk & D es lU o lues R y .-Owns from Keoku.k, Ia., to Dee 
Moines, ,a., 162 miles. Lea8ed tor 45 years l'rom October I, 1878, to 
the Chica)(o Rock Island ·& Pacilio Railway, thl'l lessee to pay 25 per 
cent of the gross earuings, but guarantees the Interest (not t he prln
olpal) on the bonds. Stock Is $1,5.!4,600 8 per cent preferred and :!-2, 
6<•0.400 cowmun (par $100), a majority of which is held by the lessee. 

DIVIDENDS,-; 1893. 1894. 1895. '96 to '98. 18 9 . 
On pref. p . o. 2·4 95 eta. 90 cts. None. April, 1il 
Rental: In 1 94·95, $137,500; In 1895·6, $139,521; in 1896-7, $137,· 

500; Ill '97·8, $144,855. V. 68, p. 772. 
Keok u k & \Ve,.teru RR.-In 1899 all of the bonds and most of 

the stock were aequired by the C. B & Q.-v. 68, p. 379; V. t;9, p . 756. 
Kickapoo Valley & North ern RR.-V. 69, p. 440,743, 1148. 
KI ng,.,o u & Pcm broke K y . - Owns from Kingston, Ont .• Can. , to 

Renfrew on the Can. Pao., 104 miles; branches, 9 miles In 1899 was 
r eorganized ""r plan In V. 67. p. 274, b.v which $1,000,000 (par 
$50) tlrst pref. !> p. o. non•oum. stock (V. 67. p . 1309; V. 08, p. 130) 
a.net $1:'>0,000 s~cond pref. 3 p. o. stork Issued, lloatln11 debt p a td and 
tntereat ou bonds r educed to 3 p. o. Common stock, $2,500,00o; par 
$50; Issued. $2,204,400. In vear 1896-7, gross, $122,tl04; n et, $21,142. 
-(V. 67, p . 274,901 1309; V. 68, p. 130 927.) 

K noxville & BJ'fstol R R.-Morristown, Tenn., to Corryton via 

Tate Sprlnl!'s (Bean Sta tion), 40 miles. Road when completed to ex
t end from Knoxville vi ,. Corryton and Bean Station (Including 29 
miles or present line) to Bristol. 120 miles, with branch Beau Station 
to Morristown (remainder of present line) . In Oct., 1899. the exten
sions were reported under con•truotlon. A reorganization of the Mor
ristown & Cumberhnd Gap l<R sold under foreo1osure in Feb., 1898. 
V. 66. p. 1:110. Stock authorized. $1,000,000. In Apr., 1898. made a 
mort1mge to thP Security & Trust Co. of Camden. N. J., as trustee. 
President, H enr.v J . Braker. JOO William Street, New York; Treas., J . 
B. Foster, Providence, R . I.-V. 66, p. 810 . 

K noxvtJJ e & Ohio R R .-Owns from Knoxville, Tenn., to Jellloo 
•renn., and branch, 69 mlles Operated by Southern Railway as par t 
or its system. Stock Is $1,122,200; par, $100. Southern Railway 
owns $1,117,400 of the stock nearlv all pledged under its consolidated 
mortgage ot 1894. Earnings now included in Southern Ry. Year 
1895·96 gross, $496,126; net, $224,863; interest, $120,000 . 

Koot e nay R y . & Na v l gatlon.-V. 69, p. 80. 
Lake E rl e & W estern R a llr o a d.-(See Map).-Owns San 

dusky, 0., to Peoria, Ill., 420 miles, and branch to Min.ster, 10 miles; 
Indianapolis to Mlcrugan City, 162 miles; Fort Wayne to Conner sville 
and branch to Rushville, 133 miles; total owned. 725 miles, of which 
701 steel; leased from Oct. 1, 1895, the Northern Ohio RR., Akron to 
Delphos, 167 miles; total operated, 892 miles. 

HISTORY, ETC.-Formed In 1887 after foreclosure Of the Lake Erle 
& Western Railway. (Bee V. 50, p. 590.) The terminals at Indianapolis, 
Peoria, Fort Wayue anrt New Castle are operated partlv under lease. 
The company lets about 74 miles of trackage and terminal rights re
ceiving about $35,000 ytsarly. In 1899, control passed to the Vander
bilts and . lu J a n., 1900, a new directory was elected; the road will 
be operated as part of the Lake Snore sytem. V. 70, p. 76. 

GENERAL FrNANCES.-In J an. , 1900, the large floating debt in exist
ence when di vidends were su•pended in 1 99 had all been paid otf, 
ahout $ 800,000 had been expended for improvements, and there was 
$350 000 In the treasury. The road earned In 1899 more than a mil
lion dollars in exce8s of fixed char ges, aud this surplus, togetbn with 
the proceeds or sale of thA Pittsburg & Western 2'1s to B . & O. Inter 
e•ts, a nd of stock in the Cleveland Akron & Columbus RR •nd the 
right of way, etc., of the abandoned Cleveland & New Castle project 
to the Pennsylvania •ystem, produced this marked change In me com
pany's tlnanl'ial condition. 
DIVIDENDS SINCE '89 S 1890 '91 '92 '93 '94 '95 '96 '97 '98 none 

on preferred.- 1 4% 4 4:\1. 5 5 5 5 5 5 since 
Dividends suspended In 1899 on account of advances to Clevelan d & 

New Castle Ry. See above a nd V. 68, p. 232, 282, 719 . 
BONDS.-Abstraot of firs t mortgage In V. 46, p. 45 ; of 2d mortgage in 

V. 54, p . 444. Guarantees $2,500,000 5sNortbern Ohio, which see. 
LATEST EARNINGS.-11 months ending Nov. 30: 

Year. Gross. Net. Oharges. Bal., sur. 
1899 ..... . ·-··· $3.524,988 $1 ,591,804 $718,673 $873,131 
1898 . . .. . - .•... . 3,164,248 tl,324,053 680,123 643,930 

ANNUAL REPORT.-Flaoal year ends Dec. 31. Annual meeting Is held 
at Peoria on fl.rat Wednesday in October. Annual report for 1898 wa.1 
given In V. 68, p. 719. The traffic is well distributed, only 6 per cent 
being coal. Average rate per ton per mile inl898 was0·620 cent. 

Year end. Dec. 31. 1898. 1897. 1896. 18915. 
Gross earnings ..... . . $3,467,378 $3,439,397 $3,344,274 $3,IH9,104 
Net earnings . .... . ... 1,228.993 1 ,234,147 1,198,097 1,368,675 
Lnterest on bonds.... 509.725 492,500 471,708 467,500 
North. Ohio int. guar. 125.000 125,000 125,000 
Dividends .... . ...•. (3'1l) 444,000 (5) 592,000 (5)592,000 (5) 592,000 

Balance, surplus. $150,268 $24,647 $9.389 $309,17 5 
Improvements in 1898 consumed year'a apparent surplus. 

-(V. 68, p. 130, 232, 282, 523, 7 1 9, 1075; V. 69, p . 132, 1012; V. 70 
p. 76. 

Lake Sh o re & llilcb lgan Sou t h e r n Ralh vay.-(See Map 
N. Y. Oentra/. )-Operates from Bufl'"lo to Chicago with branches. The 
main line (540 miles) Includes 26 miles between Toledo and Palmyra, 
MJch . . under lease from the Erle & Kalamazoo. 

Road owned di,·ecUy. Miles. Leased, [1Taee thiB Oo.] M.ae8. 
BuJfalo, N. Y., to Chicago, Ill .. 540 Kalamazoo A. & G. R. . . ••• •• 58 
Sundry branches ... ·-· · ······· ·327 J amestown & Franklin.. .. . . 51 

Entire stock ow,ua. Ma.boning Coal RR .. ... · ·-·· · 48 
Detroit & Chicago (see below) . 26 Erie & Kalamazoo (26 m.) .• _.Text. 
D,·troit Monroe & Toledo ....•• 55 Detroit Hillsdale & S. W .•• ,r 65 
Kalamaz .. o & WWte Pigeon ... 37 Fort Wayu11 & Jackson ·--•11 98 
Northern Ctmtral l\Iichigan . ... 61 Elkhart & Western.. ......... 11 
Sturgis G. &St. L ... ·--·······-· 361 

Grand tot. oper. Jan. 1, '99.1,413 
or the main line 490 miles has double track. By control of "Nickel 

Plate" the Lake Shore has still another line from Buffalo to CWoago. 
ORGANLZAT!ON, &c. A oonsolldationon Aug. 16, 1869. The N. Y. Ch. & 

St. Lo,t1s (Nickel Plate) road has been controlled by ownership of 
stock since 1882, Lake Shore now owning $6,240,000 of its common . 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



Llvlugaton ~---, 
Oorbln 

.Sutt.au 

R 
/ Plckeus ., / 

Catlltlen on. I ./ 
Gauley 

MAP OF THE 

LAKE ERIE & WESTERN 
RAILROAD 

A D ITS CONNECTIONS. 

. ,,,,✓-

,...., 
<l 
0 
f" ... 
~ 
p<j 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



JANUARY, 1900,j RAILROAD STOCKS AND BO~DS. 73 

Sat ■:> ' ber■ 'Will confer a crea& favor by pvtllj( lmmedta&e notice of any error dt■covered In the■e Table■ • 
RAILROADS. 

Miles Date Size, or .. or ep lan atlon or column headings, &c., see noteB or or Par 
on first page or tables. Road. Bonds Value. 

--·-----
Lake Sh.- .lfal,on. Goat- (Con.)-Pref.stock,eeetext 43 i884 1.~ ~ lat M., Yount:,. to And., etc., guar. p.&l.(end) ... o 43 
Lamiuter ti O ester- ht mort~e ..... ••...•.••.. c 29 1897 100 &c. 
.Lea11enworth Terminal Ry. ti B · ge-lat M.• lf;°ld. 3 1893 1,000 
.LehightlHua6onRi1'er-lat M.,g.,int.red'c'dto p.c. 42 1881 1,000 

~.:::i~~:uf01f iii & 2d .Iiis." c$240;ooo 2ds):::::: 63 1887 1,000 
Text. '79·'81 500 &c. 

Wa.w:c;a.nda Rk. 1st m~age .............. . ..... 7 1880 500 &c. 
L .& ud. R Gen.M. $3, ,000, g.(seete:rt)Oe.c• ---- 1890 1,000 

Lehigh ti New E:;gt'd-Slate Valley RR., let mort .. .... 1886 500 &c. 
lat mort.i $1, 0,000, gold ..........•......•...... -··· 1895 1,000 

:£.high Va Zey-Bt.ock ($106,300 ls 10 p.C. l • et.). isiJs 50 
lat mortgage, c. and r., extended ln gold! L l 898 101 1,000 
2d mortgage . .......•....•................. . . .. .... r 101 1870 1,000 
Consol. mort., l coup. & ref• $4,762,000 4'9s.c&r 285 1873 1,000 
J40,000,000, annuity,$ ,538,000 are 4lgs.FP 285 1873 1,000 

tge. and Coll. tr.,j, call at 107'9 ...... GP.c*&r 1897 1,000 
Lehl'h &N. Yylst .,$2,000,000,g.,f.tp.&l.c*.tr 117 1895 1,000 
Leh. al. or N .. , lstM., f,old,gu. p. & .(end.)c*&r 283 1890 1,000 
Leh. Val. Ter., 1st M.,jo d, gu. p. & 1., end .. O.c•&r 31 1891 1,000 
East.on & A.mboy,lBt .Easton to P.A.mbo1,gu. V 60 1880 1,000 
East.on & No., 1st M., gold, guar. bl. L. Va .. c•&r 12 1895 500 &c. 
Delano Land 1st M., fold, ear .. s. . ~30,000 y'ly ·22 1892 1,000 
ll[l.ddlesex Valley, ls mor ., $600,000, gold .•• . c• 1892 1,000 
Penn. & N. Y. Can. & RR.-lst .m., endors ... c•&r. ---· 1866 1,000 

Oonsols (seetext\ guaranteedp.&i.(end.) .GPr ilo 1888 1,000 
Elmira Cortl'd & No. 1st r,ret. mort., gold . . .•• . c• 1884 1,000 

lat M., fold, gua.r. p. & . (endJ ...•............ . 119 1884 1,000 
Oana.No. stM., g.,gu%.&l.byE . . &N. (V.66,p.82) .... 1886 
Morris Canal stock, 4 guaranteed 999 yea.rs .. .. ---- ---- 100 

Preferred et.ock, 10 p. c., guar. 999 years .•.•••. ...... .... 100 
Snow Shoe, lat M., no~a.r .. •••••.............• r ---- i893 500 

L. v.coa.l Co.lstM.$12, ,ooo,g.s.r.,notdrn.c*&r ---- l,OOO&c 

'6,275,000 or Its 2d preferred and $2,503,000 or ltil 1st preferred st.ock. 
The company also controls and leases the Ma.honing Coal RR. [see Lake 
Shore "System" below] and owns (besides the entire st.ock of the pro
prietary lines) $2,675,696 Pittsburg & Lake Erle st.ock. N. Y. O. & H. 
R. RR. ln 1899 had acquired over nine tenths of the capital stock, as 
•ta.ted below. Dividend wa.s IQ.creased from 3 to 3'9 p. c. In July, 1898. 
The Lake Erle & Western RR., control of which was acquired by the 
Vanderbilt& ln 1899, will be operat ed as p a rt of the L ake Shore system. 
S ee Lake Erle & Western ltem.-V. 70, p. 76. 
DIVIDl!l'NDS.-Slnce 11888 '89 '90 '91 '92 •93.97 '98 '99 1900 

1887. P. Ct. S 4 5 5 619 61g 6 y·rJy 619 7 Jan,, 312 
The consol • .mortgage or 1897 (United States Trust Co .• N. Y., and 

John T. Dye or lndla.na.polls, fud., trustees,) ls tor $50,000,000 ot 3'9 
per cent gol<1 bonds, tax tree, authorized to retire the several 188ues of 
7s maturing from 1898 to 1903 (@ee ab•tract In V. 64, p. 1182) 
a.mounting to $43,192,000z and the balance, $6,8081000 tor use In re 
funding said bonds and rnr general purposes of tne company. The 
mortgage covers 829·54 miles or ma.in line and branches-a. consld· 
era.ble portion being double tracked-and 181·11 miles of leased llnes. 
The refunding or the first 7s lnt.o new 8'9 p er cent consols will effect 
a saving ln interest charges, when entire $50,000,000 »re outstand
ing or $1 273,440 a. year. Bee r efunding plan In V. 64, p. 469, 610 
an~ also V. 66, p. 811; v. 67, p. 956. To June, 1899, $30,542,000 or 
312s had been llllted.-V. 66, p. 1140; V. 68, p . 1182. 

GUARANTIES.-As to guaranties additional to those shown In table 
above see Detroit Hillsdale & S. W. and Fort Wa.vne & Jackson. 

GENERAL .t"INANCEB.-Nothmg h&B been charged to construction or 
equipment a.ccount since 1883, the outlays charged to operating ex
penses tor new equipment amounting !11 1898 to $699 516, and In 1897 
t.o $34(),280 and tor construction to $108,908 In 1898, against $245,-
179, these Items being exclusive ot expenditures for renewals. Profit 
and Joss surplus Jan. 1, 1899, $7,350,713. Low grade• permit large 
tra.ln loads; average tor!1898, 352 tons, against 321 ln 1897. 

In Dec .• 1899, $27,341,000 or the $43,192,000 7 per cents due ln 1903 
and earlier, an<l outstanding In June, 1897, had been retired and 
$31,387,000 n ew 31i.s issued, thus reducing tlxed charges$815,325 per 
annum, or over 1'9 per cent on the capital stock. 

In Feb., 1898, a. majority or tbeca.pftal st.ock was purchased by the 
N. Y. C. & H . RR., which gave ln exchange Its 3'9 p. c. bonds at the 
rate or $200 ln bonds for $100 ln stock, and offer ed t.o t ake the mlnor• 
[ty interest on the same terms. V. 66, p . 288. In Dec., 1899, $45,· 
2 8 4,600 s t.ock had been exchanged. V. 69, p. 1237. 

EARNINGS.-For 9 months ending Sept. 30, 1899: 
9 mos. Gross. Net. Other inc. Int.,tazes,<tc. Rat., ,mr. 

1899 .. . . $17,167,249 $5,843,917 $253,070 $2,878,070 $3,211:!,917 
1898 ..•. 15,200,977 5,392,810 269,083 2.924-,083 2,737,810 

ANNUAL REPORT.-For 1898 was In V. 68, p . 868. Preliminary report 
for 1899, V. 69, p. 1297. 

Year end, Du. 31- 1899. 
Total gross earnlnge . •. .. ... $23,417,971 
Oper. exp. & taxes .. ••• .•. *15,857,682 

Net earnings .••..•..... $7,560,289 
Net, incl. oth. income.... . . . •. . ...... 
Rentals pa.Id. .. ........... .. ~ i 
Interest on debt......... .. 2,740,000 
Dlvld's on guar. et.ock ..... 
Dividends ...............••. (7) 3 ,462,655 

1898. 
$20,753,683 
*13,928,02ll 

$6,825,663 
$7,172,472 

656,489 
2,439,410 

53,350 
(7)3,462,655 

1897. 
$20,297,721 

13,542,491 

$6,755,230 
$7,150,851 

635,895 
2,716,348 

53,350 
(6)2,967,990 

8urvlus over divs .. .... ... $1,357,634 $560,568 $777,268 
• Includes $1,865,020expensesrorequipm'tln 1899; $699,516111 ' 98. 

-v. 69, p . 27,440, 1062, 1297. 
Lake Shore ~y•tem.-1'.lahonlng Coal RR.-Owns from 

Youngst.own to Andover, 0., and branch, 50 miles. Leased In per• 
petulty for 40~~r cent of &TOBB earnings t-0 Lake Shore, wWch J a n. 1, 
.1899, owned $865,900 common and $399,500 preferred st.ock. 

DIVIDENDS.-~ 1889. '90. '91. '92. '93. '94. '95 to Aug ., '99. 
Onco.mmon. 5412% 5 412 8'9 8 8 10 (Feb.7%,Aug. 3%) 

The preferred stock certl.tlca.tes are 5 p. c. guaranteed and contain 
a clause making them redeemable at par at option of company . 

For 1898, rental, $302,394; surplus over lnt. and 10 p . c. on com. and 
:6 p . c. on pref., $42,584. In 1897 rental $280,474-. (V. 66, p. 891,) 

Leavenwol'th Terminal Railway & Brldge.-Owns high• 
way and railroad bridge (opened Jan. 1, 1894), 1,110 feet long, over 
Missouri River at Leavenworth, Kan .• and valuable terminal property 
1n that city. The mortga ge contains a slnklug fund provision. Kan•as City St. Joseph & c. B. (Chicago B . & Q.) and Chica.go R. I. & P. 
nae the bridge at an annual r ental of $16,000 ea ch, under a 30•yea.r 
eontra.ct rrom 1894, and Chicago Gt. Western from Sept. 1, 1895, for 30 
7'8a.rs; rental $17,500. Caplta.r stock, $600,000. (V. <9, p. 491.) 

Leaven'Worth Topeka &; Sou&h We•tern Ky.-[.ea.ven· 
worth to Meriden Junction, ln Kansas, 47 miles.-V. 70, p. 76. 

Lebanon Sprln,i• Ry .-see°Cha.tha.m & Lebanon Valley RR. 
Lehigh&: Hud•on River Ky.-Owns from Greycourt, on Erle 

Rli., to Belvidere, N. J., on the Pennsyl va.nla. RR., 63 miles, Proprietary 
ttnes: Orange County RR. (entire stock owned-no bonds Issued), Hud• 

INTEREST OR DIVIDENDS. .Blm(u-Prlnol 
Amount pal, When Due. 

Outstanding Rate per When Where P~able, ancl by Btocllu-Laet 
Cent. Payable om. Dividend. ---

$661,850 5 J. & f N. Yd~nion ~t Co. l,July,'99, 2199' 
1,500,000 5 J. & July 1, 1934 

25,000 7 J. & J. B'k or Lanc.,Lanc.,S.O. Jan. 1, 1917 
600,000 5 g • J. & J. N. Y.,Centra.l Trust Co. Jan. 1, 1923 
800,000 5 g. J. & J. N. Y., Nat. Exch. Bank. July 1, 1911 
169,070 g g, J. & J. do do i~ ~ f:g 385,000 A. & 0. do do 

65,000 6 J. & J. do do July 1, 1900 
1,124,000 5 g. J. & J. do do July 1, 1920 

61,500 4 J. & J. July, 1, 1916 
403,000 5 g. J. & J. Phlla., 927 Chestnut St. July \i 1945 

40,441,100 ... 4.g. J_-·&· n . 
18 3 

0,000,000 R:fi.a.t.olllce; cp.Bk.N.A. June 1, 1948 
6,000,000 7 M. & 8. P a. or. 228 Bo. 3d st. Sept. 1, 1910 

10,400,000 4111 & 6 J. & D. R~at office;cp.Bk.N.A. Dee. 1, 1928 
12,350.000 4'9&6 J. & D. P a .• Ot.,228 Bo. 3d St. Irredeemable. 

4,925,000 5 g. M. &N. Philadelphia.. May 1, 1997 
2,000,000 4 g. M . & B. Phll.,Leh.Va.l.Of.&N.Y. S~t. 1, 1945 

15,000,000 4lgg. J. & J. N.Y.,Merch.N. Bk.&Ph. J y 1, 1940 
10,000,000 5 g. A. & 0 . do do Oct. 1, 1941 

6,000,000 5 M.& N. Phlla., Ot.,228 Bo. 3d8t. May 1, 1920 
51.000 4lgg. M.&N. Bee Off., 228 Bo. 3d St. Nov. 1, 1935 

1,104,000 5 g. J. & J. do do Jan. 1, 1932 
375,000 5 g. M.&N. N. Y., Central Trust Co. Nov. 1, 1942 

1,500,000 7 J. & D. Phlla.., Bk. N. America. June 1, 1906 
8,500,000 4,412, 5 A. & O. Phlla.d

0
Lehlgh ~:1. RR. Apr. 1, 19a9 

750,000 6 g. A.. & o. Apr. 1, 1914 
1,250,000 5 g. A.. & o. do do .Apr. 1, 1914. 

800,000 6 g. J. & J. do do July 1. 1906 
1,025,000 4 F. & A. Phll. olllce, 228 8.3.J. St. Feb., '00, 2 ~ 1,175,000 10 F. & A. do do Feb., '00, 5 

400,000 5 g. J. & J . Phlladeu:h1a. Jan. 1, 191 0 
11,574,000 5 J. & J. N. Y. and Ph adelphla.. Jan. 1. 193 8 

aoo Junction t.o Ma.yllrook,N.Y., on P.R. & N. E. (Poughkeepsie Bridge 
13 miles; s. E. & P. RR., Phillipsburg to Easton, 1 mile ; trackage 
Penn RR., Belvidere to Phllllpsburg, 13 miles; total oper., 90 miles. 

The Centra l RR. or N. J. a.ud Lehigh Coal & Na.v. Oo. control the 
road.-V. 68,p. 568. Coal and coke are over halt the tonnage 

8ECORITIE8.-Stock, $1,340~000; par, $100. Warwick Valley 1st 
mort. covers 15 miles of roan and bonds mature Oct.ober 1, 1900; 2d 
mortgage covers 22 miles and bonds mature Aprll 1, 1912. On 
Sept. ao, 1899, car trusts, 5s, $10,000. 

The general mortgage ls for $3,000,000, ot which the amount out
standing was increased In 1898 from $ 584,000 to $1,124,000 to pay 
the floating debt, and in exchange for $40,000 se,·ond .mortgage 
bonds. At the same time, ot the $1,124,000 outstanding $1,062.-
000 were guaranteed jointly, priu. and Interest, by the Cent. RR. 
ot N. J. and Leh. Coal & Na.v. Co. A.u a dditional $1,535,000 a.re re• 
served to take up prior Hen s and $330,000 for extensions or a.cqnl•l · 
tions of connecting roads. See form or guaranty, etc. lu V. 67, p . 78R. 

LATEST EARNINGB.- 3 mos. ending Sept. 30 (Including Or. Co. RR.): 
3 months- Gro••· Net, I n t.,taz, .etc. .Balanu. 

1898·9 . .........•..... . ... $124,259 $57.176 f 35,910 $21,266 
1897-~.. .. . . . ........••••• 98,376 43,211 36,112 7,099 

A.NNOAL REPORT.-lncludlng Orange County RR.:-V. 69, p. 1298. 
Year end. J tme 30. GroBI. Net. I n t. , ta~. etc. Bal., sur. 
1899 . . ...... ....... ...... $458,750 $211,050 $146,094 $64,956 
1898 . . . ... . •. .. · •·••• ..•••• 402,046 184,092 144,768 39,324 

Grinn~ll Burt, President, N. Y. Clty.-V. 67,p. 1259; V. 69. p , 1298 
LeW ~b &; N cw England KR.-Operates road from Slatington 

Pa.: 1 t.o v amp bell Hall, N. Y., 96 miles, of which three sections. aggre-
gatmg 44 miles belong t.o other compa nies, leaving 52 miles owned 
N. Y. Busq. & W. opera tes New Jersey Division (Campbell Hall to 
Hain11sburg, 61 miles), and Lehigh Valley RR. operates P ennsylvania. 
Division (Halnesburg to Slatington, 35 miles.) Campbell Connecting 
RR. (leased) Issued on Its 4 miles $500,000 ol lstM.50•year 5s due 1939, 
but r eported purchased In Sept., 1899. 

HISTORY.-A reorganization July 1, 1895, or the Pennsylvania 
Poughkeep sie & Boston, sold In foreclosure Dec. 14 . 1894. 

BECORITIEB.-Btock ts $1,500,000, par $50. Mortgage ls tor $1,000, 
000, or which $625,000 for Improvements and exten•s.-(V. 62, p.134. 
Loans and bills paya ble June 30, 1898, $107,719. 

EARNIN GS.-For year ending June 30, 1898, gross, $71,049; net 
$10,927; char ges, $9,189; balance, surplus, $1,738. 

Lehigh Valley RR.-( Su Map)-Maln line, Jersey City, N. J., op 
posite N. Y. City, t.o Bulfa10, N. Y., 442 miles; branches to Audenrled 
Tomhlcken, Hazleton, &c., 751 miles; Lehigh & New-York RR., 115 
mi.tea; State Line & Sullivan Railroad, 24 miles; total main line, 1,332 
miles; branches, eto., 846 miles. Total system 2,178 miles; seconel 
tra.ck, 569 miles. Trackage: Penn. RR., 13·6 miles; N. Y. Central, 15 
miles; sundry trackage, 34·8 miles. 

HISTORY, ETC.-In March, 1897, arranged with J.P. Morgan & Oo 
or N. Y. for a. genera.I r ea djustmem or tlnl\nces, Including the holding 
of voting power for a. large b1ock o r the st ock.-See ·v. 64, p . 51 r. 
754; v . 68, p 474. f'or list or securities owned, see V. 66, 1). 187. In 
June, 1899, J. P. Morgan & Co. e xer cised the option to pm·chase 75, 
000 shares of stock held by the A.sa P ack er est at e.-V. 68, p. 1226. 

COAL PROPERTY.-The Lehigh Valley RR. Uo. owns 3,619 acres of 
coal lands and all the ($650,000) stock of the LeWgh Valley Coal Co. 
which 1n December, 1893, owned a.ntbra.clte coal and surface lands : 

Total a.cru. Goat acres. Est'd. 1/Wd 
Owned 1n tee . .....•.••••• . ••..... 15,217 7,242 124,00{),000 
Perpetually leased . ....••...... •• 8,123 5,741 111,000,000 
Term leases ...... . ...••..•••• . .•• 1,708 1,708 47,00v,OOO 
Controls through •took owned.. 9,229 4,519 50,000,000 

Collieries 54 dally ca.pa.city about 30,000 t.ons. (V. 62, p. :i64.) The 
Hazelton Coal Co. (chartered lu 1896\ stock Is owned and its $2.1.000, 
000 tlrst mortgage 5s also owned are guaranteed-see V. 64, p . 1:s7. 

The Coal Co. sWpped from collieries owned was 3,046,488 tons in 
1898·9, 2,609,126 tons in 1897·8, 2,613,725 tons In 1896·7. 

DIVIDENDS.- 1 '86. '87. '88. '89. '90. '91. '92 '93. none 
Blnce'85. P. ct. S 4 4'9 5 5 5 5 514 4 since. 

BONDS.-The $15,000,000 mortgage and cot. trust ss of 1897 were au 
thorlzed to provide for floating debt and for future improvements, 
$7,000,000 (which may bear a lower r a t e or interest than 5 per cent) 
being reserved for Improvem ents or acquisition of st.ocks or bonds of 
other companies at $1,000,000 a. year after 1900. The mortgage 
coTere 791·69 miles of single tra ck, lncludlng branches and sidings, 
real estate in Philadelphia., and also stocks and bonds of various com 
panles. Lehigh Valley bonds with lien prior to these bonds may be 
extended or new prior lien bonds Issued, but not to Increase the aggre
gate principal sum or r ate of Interest of eui·h bonds except a s provided 
fn the consolidated mortgage. List of collateral pledged to secure 
bonds was given in V. 65, p . 1114-· see also V. 66, p. 187. The bonds 
a.re subject to call at 107'9 p. c.-see "Genera.I Fina.noes " below. 

GUARANTIES.-Easton ti lfor thern RR.-RoadtromBeltastto Easton 
Pa .. 8 mlleJ ; branch t.o Lehigh Valley RR. at South East.on, 4 .mllea 
Capital s t.ock 1s $300,000. Lehigh Val. guarantees bonds. (V. 62, p.136 

Etmira Gorttana ti Nortlwwii RR.-Thls road, with the Oa.nastota 
Northern runs from Elmira. w Ca.na.st.ota and Camden, N. Y., 140 
miles. The st.ock, $2,000,000 Is owned-V. 62, p . 364, 1177. 
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RAILROAlJt:1. ill 'l'.Klt.i,t:IT OK lllVIDENDS. 1'0'll<L¥-.t'rllLUl 
Miles Date Size, or A.mount ---------------- pal,When Due 

l'or explanation of column headings, &o., see notes of of Par Outstanding Rate per When Where Payable, and by Stocks-Lalli 
on first page of tables. Road. Bonds Value. Cent. Payable Whom. Dividend. 

L ehigh Vattey -(Ooncltukd,.)-
Oar trusts, gold, $50,000 due each F. & A ..... . c• .. . . 1896 
do do $500,000 due $25 000 each F.&A.... .. . . 1896 
do do $2,000,000, due $200,00ll yearly... . . .... 1899 

L exington dJ Ea.st•n-lst M., $1,000,000, gold. Ce.c' . . 
9
.
2
. 1895 

General mort., gold; Incomes to Feb.l~ 1900.Co.r 1895 
Little Kanawha-1st mort., gold, $ 15,0uO p. m.K. 30 1898 
U tile Miami-St'k,com.,gu.8 p.c.,99 yrs.,P.C.&St.L. .. • · 

1
.
9
•
9
. •

2 
: :~~e~t°~~:N!i$3,"ooii,oooi ·coiivei-iiiiie:::: :~ ~! 1992 

IAttleBc/i,uylkiltNa'l!. RR. dJ Ooal-Stock (rental g u.) 28 ... . 
Long IsZand-2dmortgage •... ... .... . .......... . c• 155 1878 

Consol. mortgage, gold, $5,000,000..... ...... .... 156 1881 
do do do . . . . •• . .. . . .. 156 1881 

General mortgage, gold .......... . ......... ce.c· 163 1888 
Metropolitan Ferry Uo. 1st M., gold, red. at 110.c• . . . . 1887 
L . I. RR. M. on ferry for $2,750~000,gold . . Ce.c• .. 

1
.
8
. 1892 

Mortgage bonds of 1932 for $5u0,000, gold..... . 1892 
Debenture ($li50_Q1000) gold, not ~ubject to call.. 1894 
New York & F usrung 1st mortgage, assumed. ... 2 1880 
Brooklyn & Montauk 1st M., $2'50,000 are 6B .. . c• 76 1881 

2d M. . g., assum., Bush. Sta. to Eastp. & brs.o· 76 1888 
Lcmg rs'!and City & Flushing 1st M,. assumed .. c• 12 1881 

Consol. mortgage gold, assumed .............. c• 19 1887 
U nified M ., $45,000t!)OO, g. call 110.U s m .... c&r ... . 1899 

-- --- ------•1---------- ------
1,000 $650,000 5 g. F. & A. Phil.,Girard L.I.A.&Tr. Feb., '00·1906 
1.000 3~0,000 5 g . F. & A. Philadelphia. Feb., '00·1906 
1,000 2,00o,000 412 g. J. & D. Phila., Penn.Co.for Ins. To June 1, '09 
1 ,000 1,000,000 5 g. J. & J. N. Y., J. K . Tod & Co. Jan. 1, 1900 

l,OOO&c 1,500,000 5 g. F. & A. 1 p. ct. paid Aug., 1899 Feb. 1, 1935 
1,000 NoneOct.'98 5 g. J . & J. ..... . Jan. 1

1 
1948 

50 4,943,100 See text. Q,-M .ro Cinn.,Otfloe, 1st Nat.Bk. Dec.lo~ 99,21 11 
1 ,000 1,500,000 5 M. & N. N. Y., Bank of America. Nov. :.::, 19HI 
1,000 714,000 See text . .A. & 0. do do Apr. 1, 1932 

50 2,487,850 5 g. J. & J. Phila., Of., 410 Walnut Jan.?,'00,219% 
100 &o 268,703 7 F . & A. N.Y.,U.S.Mort.&Tr.Co . .Aug. 1, 1918 

1,000 3,610,000 5 g. Q.-J. do do July 1, 1931 
1,000 1 ,121,000 4 g. Q.-J. do do July 1, 1981 
1,000 3 ,000,000 4 g. J. & D. do do June 1, 1938 

500 &o 1,250,000 5 g. M. & N. do do Nov. 1 , 1937 
1,000 1,494,000 4½1g. M. & S. do do Moh. 1, 1922 
1,000 332,000 4 g. J. & D. do do June 1, 1932 
1,000 a 1,135,000 5 g. J. & D. do do June 1 1934. 
1,000 125,000 6 M. & B. do do Moh. 1 , 1920 
1,000 1,000,000 5 & 6 g. M. & B. do do Moh. 1 , 1911 
1,000 600,000 5 g. J . & D. do do June 1, 1938 
1,000 600,000 6 M. & N. do do May 1, 1911 
1.000 650,000 5 g. M. & N. do do May 1, 19 37 

l ,OOO&c 5,685,000 4 g. M. & B. do do Mar. 1, 1949 
LEA.BED LINES, .t'RlNCIPA.L OR INTEREST GUA. RA.NTE ED . 

.New York & Rockaway 1st mort., Int. only guar.. 9 1871 500 250,000 7 .A. & 0. do do Apr. 1, 1901 
Smith. & Ft. Jefl'erson, lst mortgage, guar.p.&i.. 18 1871 500 

L.I. RR. No. Sh.Br.oons.M.$1,500,000,gu.p.&1.c* 30 1892 1,000 
N. Y. B.l&Manh. B. 1st con. M. $1,726,000 g,, gu. 19 1885 1,000 
N. Y . & Rock. B., 1st M. $1<84,000, gu. p. & I.. ... .... 1887 1 ,000 
P. P. & C. I., 1st and 2d, ($96,000 2ds) gu. p . & I. 10 '86-'91 1,000 

a In b ands or public; total Issued shown in llrs t Jett hand column, 

75,000 7 M. & B. do do Sept. 1, 1901 
1,425,000 5 g. Q.-J. do do Oct. 1, 1932 

a 1,601,00o 5 g. A. & 0. do do Oct. 1, 11'35 
a 883,000 5 g. [M. & 8 . do do Sept. 1 , 192'7 

436,000 4l;i 8eml•an do do 1926·193 1 
balance bein g rl epo•i tell und er L. I. unltled mortga,cr e . 

Lehigh Valtey Railway Oo. of New York.-Owns Bu.fl'alo1 N. Y., to near I mues. thence oy steamer, 20 miles, ro Creston; total. 52 miles. Line 
Sayre, Penn., 175 m. double track, a:cd branches to Itnaca, Auburn, cperated from May, 1898. Projected to Burnsville , W. Va., making in 
etc., 110 miles; total, 285 miles. Btook all owned by Lehigh Val. RR. all 112 miles. Stock, $2,000,000 authorized; issued July, 1808ili$426,· 
Mortgage abstract in V. 51, p. 114. (V. 65, p. 412, 1071.) 000; par $ 100. Pres., H . O. Jackson; Sec. and Treas., O. L. Wl ams. 

L ehigh Valley Terminal Railway. -Owns double-track road from South Little l'Ol anil RR.-Owns Cincinnati, O. to Springfield, o., 84. 
Plalnileld, N. J. , to Jersey City, with aboutl25 acres at J ersey City and a milee branch, Xenia, 0., to Dayton 0., 16 miles; leases, Columbue & 
large water front there, etc.; lts stock of $10,000,000 Is owned by Le• Xenia RR., Xenia, o., to Columbus, Ohlo, 55 miles; Dayton & Western 
Valley RR. (V. 53, p. 640, 880.) Car trusts $1,000,000. RR., Dayton 0., to Indians State Line, 38 miles Ohio State Line to 

Middlesex Valley.-Naples to Geneva, N. Y., 29 miles. Bonds due Richmond, Ind., 4m.; Cln.Bt. ConneotlngRR.,2m.;tot.199 miles. 
1942, guaranteed, principal and interest (endorsed).-V. 62, p. 134. LEA.SE.-011. Dec. 1, 1869

0 
leased to Pittsburg Cincinnati & Bt. LonJ8 

Morris Oanal. -Leased tor 999 years and dividends guaranteed. (now Pittsburg Cincinnati hicago & Bt. Louis) !or ninety.nine years 
Bonds all owned by Lehigh Valley. Bee v. 50 , p. 137. renewable forever. The Penn. RR. Co. 1B a party to the contract and 

. . guarantees its faithful execution. Rental ls 8 per cent on $4,943,100 
Pemisyl'l!atita dJ New York Oanal dJ Railroad.-Leased for 99 years stock and interest on debt. Lessee's report for this road shows 

trom December 1, 1888, to Lehigh Valley, which has assumed its debt net loss to lessee · In 1895 $259 044 · in 1896 $305 896· In 1897 
and owns all !ts stock. Consol. mortgage bonds of 1888 are reserved to $230,645; In 1898, $222,225. Stock ahthor!zed: $8,000,000. Begin! 
take up prior bonds when d~e. The consols include .$4,000,000 of 5 nlng D ec. , 1899, 15 per cent extra will be paid each Deo. and June from 
per ce_nts, $3,000,000 of 4s, $1,500,00_0 of 4l;is.-V. 62, p. 950. the surplus Invested fund. making 925 per cent yearly,-•V. 69, p. 852. 

L ehigh dJ New York.-N. Y. State Lrne near East Waverly to Fair• The stockholders will vote on Jan. 30, 1900, upon a proposition to 
haven, on Lake Ontario, 115 miles.-V. 6l, p. 558,750; V. 62 , p. 13.4• m clJfy the lease by reducing the Interest on betterment bou.ds Issued 

Rochester Southern RR.-Rochester to Hemlock Lake, N. Y., 30 l& and to be Issued from 7 to 3l;i per cent, the lessee agreeing t o waive 
miles. Controlled through ownership ot stock. ~apltal stock 18 $800,· Its present right or convertlnit the bonds into preferred stock of the 
000 (par $100); f•mded debt $425,000, all owned m 1898 by L. V. Little Miami RR and paying $100 000 In commutation or the present 

L ehigh Valley Ooal Oo.-Bee "Coal Property" above. fixed charge or $6,000 yearly.-V. 69, p. 1247; v. 69, p. 852, 1147. 
GENERAL FINA.NCES.-ln March, 1897, $8,000,000 mortgage and col· L ittl e R ock & Dot Springs R B - see V 69 p 85 283 

l ateral trust gold 5B were authorized (Issue to be increased to $15,000,· • · • · · · 
ooo after Jan. 1, 1900); $5,000,000 or these were sold to J . P. Morgan & L UHe Roc k & mem pbl8 RR. - See Choctaw & Memphis RR. 
co. to provide at once for floating debt, new construction and working J;,I U le Sebnylk.11J Na-.,lgatlon RR. & •·oal.-Owns from Pon 
capital, and $3,000 000 may be so u sed during the next two or three Clinton to Tamanend, 28 miles: branches, 4 m!lvs. Re-leased on Dec. 
y ears and $1,000,000 a year tor seven years after 1900.-V. 64, p . 754. 1 , 1896, to Phila. & Read. Ry, for 999 year~, and rental reduced from 
Real estate mortgages, $235,521. The redu ction ot luterest to 4 p. c. 7 p. c. on stock to 5 p. c., gold from Jan. 1, 1897; In 1898, 512 p. c.; In 
o n the 1st 6B extended in 1898 saves $100,000 yearly. In Mar., 1899, Jan., 212 p. c; July, 3 p. c.; In 1900, Jan., :.!½Ip. c. Lessee pays 
1 899, sold to Drexel &, Co., of Philadelphia, $2,000,000 4½! per cent taxes and organ' n ex:penses.-V. 63, p. 1159, 
oar trusts, $200,000 to be retired yearly. V. 68, P• 572. Long Isl a nd RR.-Operatos practically all the steam surface 

ANNUAL REPORT,-The fiscal year ends November 30. The report for r oads on Loug Island, adjolrung New York City, the system including: 
1898·99 was given in V. 70, p. 74, 123; see 11.lso editorial, p. 101. Owns- Mites. , Leasea-· (1T Which see.) M ile•. 

Year end Nov 30- 1899. 1898. 1897. 1896. Long Island City to Greenport. 95 l\{ontaukExt. &N. Y. Bay Ext. 27 
Earnings b-om coal. $9,553,950 $8,436,392 $8,560,418 $8,623,574 Long I sland City to Gt. Neck .. 1411' ,w Y~rk & Rockaway........ 5 
Miscel freight 8 236 505 7 571 978 7 403 471 7 472104 Bushwick to Sag Harbor . •• •.• . 95 N. Y. B klyn & Man. Beaoh '![ •• 19 
P assengers .. .. :::::: 2: 760:401 2:n8:8119 2:672:547 2:556:536 Sundry branches ............•.. 80 I Gr't Neck & Port Washington. 4 

Mall, express, etc... l,019,645 l,Ol5 ,3io 922•630 989•683 Total ownect. ........•....... 284 Total June 30, 1899 . ••..••. 379 
Total gross . . . ... $21,570,502 $19,742,538 $19,559,166 $19,641,897 Lea.su- I Double track .• , . .............. . . 116 

Op.exps.,lnc.rentals 16,648,829 14,188,228 14,413,380 14,710,895 Brooklyn & Jamaica RR ....... 10 Oontrola-Mrnings kept separate. 
____ _____ North Shore Branch RR........ 30 N. Y. & Rockaway Beach Ry. 'If 14 

Net earnings . . •. $4,921,673 $5,554,310 $5,145,836 $4,931,002 OROANlZA.TION.-ImproTJements - In January, 1897, control of the 
Ot h er Income.. .... .. 1,117,728 1,244,945 1,036,288 676,159 stock was purchased by a syndicate (see directors, below). The new man• 

---------- -------- agement has plans for a tunnel to New York-V. 65, p. 512; V. 66, p. 
Total netinoome $6,033,401 $6,799,255 $6,182,124 $5,607,161 471; V. 69, p. 654. 

State taxes. . . . .. . . . . $650,639 $360,000 $360,000 I STOCK.-$12.000,000; par, $50. More than a majority has been 
B al. of Int. account. 20 ,893 19,8fi3 25,ll 7 $673,366 deposited under a voting trust agreement dated Feb 1 1897 with 
Loss Mor. Canal,etc. 239,989 230,073 239,935 u, B. Mortgage & Trust Co.-V. 66, p. 520. · ' • 
Int and rentals . .. . 4,82!,270 4,844,166 4,744,205 4,484,033 

8 rnt: Leh Val. Coal. 821.304 831,058 710 204 590 650 DIVIDENDS.- S 18 2. '83 to '90. '91. '92. '93. '94. '95. '96. None 
· ' ____ ' ___ ,_ Per cent. ! 1 4 yearly 4l;i 5 5 414 4 4 since. 

Total charges . .. $6,562,595 $6,325,154 $6,079,461 $5,748,049 BONDS.-Theferrymortgagefor $2,750,000 covers all the real and per 
B alance ... .. .•...• •. dt.$523,194 sr.$474,104 sr.$102,663 df,$140,888 bon~l properw pertaining to the company's ferries (34th Street and 

DeOclt 1n 1899 ls explained by large expenditures for additions and J ames Slip); $1,250,000 bonds being reserved to retire the Mett·opolitan 
betterments, $1,529,884, against $~'72,404 In 1898, besldts largs ex· Ferry 5s. As to debentures see page 2 or SUPPLEMENT of April, 1895. 
pendltures for equipment In both years. The mtijua mortgage (U.S. Mortgage & Trust Co., N. Y ., trustee) ts 

The report for 1899 as above does not Include the ooal properties, for $45,000,000, secured by a lien upon the entire property, $28 • 
t or the improvement or which $300,000 was expended In the year ana 000,000 being reserved to retire all prior liens, $~,500,000 tor ohange 
o n whose operations, etc., there w as a profit of $58,480. or motive power to electricity or other power, ll <leemed advisable 

Other income aR above ln 1899 ($1,117,728) !ncludes dividends on $4,500,000 for other Improvements, and the $4,000,000 remaining 
stocks owned, $198.652; interest on mortgages, $43,003; sundries, with any unused balance, for per)llanent Improvements and additions 
$ 38,321, and Interest on bonds, $617,970 , the bonds embracing: at not exceeding $400,000 per annum. Bonds are subject to call at 

110 In whole or in part on any interest day.-V. 68, p. 618. 
oo\11tiiu~11

:J1fh~e~ig1'
0~.?i'!iy1:tt lt,~~bogg h.:~ie!t~• gg:l ~:: mi:oisili~r GUARA.NTIES.- ln a ddition to guaranteed bo:rds in table above guar• 

rls Canal & Banking Co., U25.000 Rochester Southern Rl:t. Co., $ 164,000 Mid· a ntees 5 p. c. on $650,000 New York Brooklyn & Manhattan Beach 
dlesex Valley RR. Co., $850,000 Greenville & Hudson Ry. Co., $384,600 Coal preferred stock as part rental; also 4l;i p . c. on $50,000 P. P. & So, Br. 
Ridge lmpt. 11; Coal Co. stock, and 4 l;i p . c. on $82,500 of the N. Y . & Coney Island stock. 

Presiden t (July, 1897), Alfred Walter. Finance Committee: Alfred FINA.NCES.-The At lantic Ave. Improvements and tunnel to New York 
Walter,E. T.St.otesbury, O. H. Coster, E. P . Wilbur and Jose ph Whar ton. City (see V. 64, p. 469; V. 65, p. 512; V. 66, p . 471) are delayed by city 
V. 69, p . 645, 852, 1103; V . 70, P· '7 4 , l2S, 125, authorities; the Long Island & New York Terminal RR. was incorpor• 

L exln &'ton & Ea8t ern Ry.-Owns from Lexington, Ky., to J ack• ated on J une 19, Us99, wtth s capital stock of $7,500,000 to build the 
eon Ky., about 92 miles. To operate Ohio & Kentucky R y ., to extend t unnel.-V. 68,p. 546, 871-:, 927t...1226; V. 69, p . 654. 
fro{n J ackson, Ky., to cannel coal fields In Morgan County, over 26 On Deo. 30, 1899, the L . I. ~R. Terminal was incorporated, with 
miles. Capital stock Is $500,000; par, $100. Gen er a l m ortgage, $500,000 stock, to own freight terminal property at Long Island City, 
$2 500,000, ot which $1,000,000 reserved to r etire t he firsts. 1 p. c. In the Interest of the L . I. RR. and Palmer's Docks Co., embracing on& 
w ae paid Aug. 1, 1898, Feb. , 1899, a n d Aug., 1899, on gen. mort . bon ds. mile of water front a lon,cr Newtown Creek and also a proposed t wo-
L oans and bills payable J une 30, 1899, $69,374. mile standard·gau,cre r oad.-V. 70, p. 89. 

899 G $121 601 t $49 9 , 0 An agreement with the Brooklyn Rapid 'l'r ans!t Co. in Apr il, 189~ 
E A.RNINOS.-5 months, 5 1 .. . ... . . ·· ross, • ; n e • • • provides for the operation of trains from .ramalca to Brooklyn Bridge 

J uly 1 to Nov. 30 . l 1898 . . .. .. . . .. Gr oss, 127,0 lO; n et, 50,267 an d from R ockaway P ark to Br oadway ferries. V.68,p.669; V.69,}1.654. 
Year en ding J une 30, 1899 , gross, $ 257,692; oper. expenses and Unified mortgage 4B for $5,685,000 were Issued in 1899 to 

taxes, $178,302 ; inter est on bonds, $80,000. (V. 59, p . 697.) p ay the floatln,cr aebt an d all real eetate mortgages and equip ment 

9 955 1193 notes; to exchan ge over $2,000,000 bonds fo r securities ot variou s 
Llcklnl{ Valley RR.-V. 6 • p . • · Issues outstanding, a nd for improvements. The r efund ing of t h e obli-
Llttle Fall ■ & Dolgeville HR,-V. 68, p . 1077. ga tlon s will result in an annual saving in interesi char ges of about 

$ 24,000, ofl'set by an Increase of about t he sam e a mount by bond■ 
Little Kanawha RR.-Parkersburg, W. Va., to Palestine, 30 . Issued for improvem ents.-V 68, p. 618,724, 977; v. 69, p , 333. 
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Sub•crlber• will conl'er a creat f"avor by gtvtnc I.Jnmecltate notice of" any error 41•co vered In the•e Table•• 

RAILROADS. Mil D te Si INTEREST OR DIVIDENDS. »--'·Prln I 
es a ze, or Amount I ..,.,,.._- c • 

F or explanation of column headings, &o., see notell of of Par Outstanding Rate per When Where Payable, and by pal,When Due. 
onflretpageoftables. Road. Bonde Value. Cent. Payable Whom. 8t'u--La11tDlv. 

Lo• A.ngelu Terminal-1st M, (see text) . . .. ... S St 52 1891 ••.... 1,660,000 5 J, & J. .....•..•• July 15, 1931 
.Louiriana cf Northiout BR.-First mort. , gold..... 1895 1,000 125,000 5 g. J . & J , N.Y., Boody, MoL.&Co. Jan. 1, 1945 
La, Bouth'n-lstmort. , g., rel. at 105 after1902 .~ 45 1897 600 '250,000 5 g, IM. & S. N. Y.,R.Wlnthrop&y<>, Mar. 1, 1950 
Loui.riana Wuteni,-lst mortgage, gold . .......... o 112 1881 1,000 2,240,000 6 /l. J. & J. N. Y., 8. Pao.Co., 23 B rd July 1, 1921 
.Louimlu Bridge Oo.-Stook...... . .. . .. ...... ... . .. .... 

1
.
8
.
9 
.. 
7 

100 1,500,000 3 In 1899 F. & A. Louisville, Ky. Feb.15,'99,8'6 
Louin. Eoan. <f St. Louia Oonsol.-Reoelvere' certs. . . • . (!) 599,000 312 to 5 Various .. . .... ... 1900·1901 

Receivers' certs., Iss ue of 1899, $300,000. . ...•.• . ... 1899 ...... NoneJly '99 4 .... . 
let mort. E . R. & E .. .. .. . ..... .... .. ...... .. . ..... 72 1881 1,000 900,000 6 J. & J. July,'96, pd. Dec. 31,'96 June 1, 1921 
lat mortgageJ gold. .. . .... . ................ . ..... o• 182 1886 1,000 2 ,000,000 6 g. A. & O. Apr., '95,pd. Sep. 30, '95 Oot. 1, 1926 

'2d mort .. w!tn voting power, gold, unassented.o* 182 1886 1,000 670,000 6 g, A. & 0 . Apr.,',95,pd.Sep.30,'95 Oot. 1, 1926 
Hunt. Tell City &C. RR. lstM., g.(V.611,.P, 1012)c' 22 1887 1,000 300,000 6 g. A. & 0 . Apr., 94, coup. last pd. Oot. 1, 1927 
mtnoie & St. Louis 1st M. (matured-see text). .. 20 1875 500 · 200,000 6 (8) J. & D. Deo., '94, coup. last pd. J

1
un

9
00-e li

9
1
0
8
2
95 

Ven.&Car. lstMe., due Deo.,1900 &Apr.1,1902.o' 7 1880-2 1,000 300,000 6 VarlouR All 0paid when due. 
L. E. & st. L. ooneol. mort., gold ($8,000,000) .. c• 353 1889 1,000 3,797,500 5 g. J. & J. July, '?3, coup. la.et pd. July 1, 1940 
General mortjla.ge for $15,000,000, gold .••..•.. o• 353 1893 1,000 2,400,850 4 g. M. & 8. Sept., 93, coup. la.et pd. Mar. 1, 1943 
JiewAlba.nyBeft&Term.RR.lstM.end.,gold . . 2 1890 300,000 6g. J . &D. June,'93,coup.la.stpa.ld Junel, 19~0 

.i.ouu.H.cfSt.L.-St'k($2,000,000lspf.5%non·oum.) 100 4,000,000 to be he\ d In vot Ing trust for ten yea.rs. SeeV.62,p.188 
1st M., $2,500,000, gold. .. ......... .. ..... . . . . . ... i65 isi16 500 2,200,000 5 g . J. & J . N . Y. Office, 71 B'wa.y. Jan., 1946 

.C.OUisod!Jeff.Br. Oo.-$5,000,000,g.gu.p.&1.,end.c' ..•. 1895 1,000 3 ,000,000 4 g. M . & 8. N.Y!tJ.P.Morga.n&Co. Moh. 1, 1945 
£oui 11~m, & Nasht>ille-Stook.. . ... .•..••. .•..... 

1 
.. 

3
.
0
. 

1
.
8
.
7 
. . 

1 
100 52,800,000 3¼ in '99 F. & A N. r ., 120 Broadway. Feb. 10,'00,2% 

lllemphle&OhlolstM.,Pa.rletoMem.,g.,guar . . o· $k 11, 3,500,000 7 g. J. & D. London and New York. June 1, 1901 
lllem.Clark8.&L.lstM. £,GuthrletoPa.rie;Tenn.o• 83 1872 £200 1,996,660 6 g. F . & A. do do Aug. 1, 1902 
Ceclllan Br.lstM.,Ceoii.toLoule.1e.f.,dr'na.tlOO.o• 46 1877 $1,000 435,000 7 M. & 8. N. Y., 120 Broadway. Moh. 1, 1907 
E.H.&N.lstM.,HendereontoNa.en.,g,dr'natllO.o• 151 1879 1,000 1,950,000 6 g. J . & D. ao do Deo. 1, 1919 
Loma. & Na.eh. general M., goldJ drawn at 110.0• 802 1880 1,000 9,794,000 6 g . J. & D. do do June 1, 1980 
L.O.&Lex. 2dm.a.f.notdr'n,LOuls.toNewp't.o' 175 1877 100 &o. 892,000 7 A. & 0. do do Oot. 1, 1907 

General mort. L. c. & L., gold (formerly 6s), .o• 175 1881 1,000 3,258,000 4¼ g. M. & N. do do Nov. 1, 1981 
L.&Naeh.bde.{8.&N. Ala.RR.,2dm. a.ecol.gold.o• 189 1880 1,000 1,960,000 6 g. A. & 0. do do Apr. 1, 1910 

Pensacola D vision let m., gold (dr'n at 105) . . o• 45 1880 1,000 580,000 6 g, M. & 8. do do Moh. 1, 1920 
N. O. & Mob. Div. 1st M., N.O.to Mobile, gold.o• 141 1880 1,000 5,000,000 6 g. J. & J . do do Jan. 1, 1980 

LATEST EARNINOS,-Julyl to Sept . 30, 3 months. System, 899 mile~ . 
3 mos. ·0ross. Net. 0th. i n.c. Charges. Balance. 

1899 ..... . $1,769,002 $746,517 $107,475 $364,708 $1611,~84 
1898 ..... . 1,878,513 841,786 63,345 313,864 591,~67 

ANNUAL REPORT.-FlsoalJ.earendsJune 30. Annual meeting is held 
the second Tuesday In Apr . Report for 1898·99 was In V. 69, p. 642, 
6 53, The new management le charging age.Inst opera.ting expenses. 
many improvements of a. k1nd previously charged to capital account; 
$149,979 was so applied In 189cl ·9, 

Yearendin11June30- 1899. 1898. 1897. 1896. 
Gross earnings ....••. . $4,622,475 $4,383,194 $3,954,866 $3,962,799 
Opera.ting expenses . . 3,311,370 2,989,373 2,737,200 2,541,636 

Neteamlnge . •.• • . $1,311,105 $1,343,821 $1,217,666 ,1,421,168 
Total net ........... . . . $1,473,1(13 $1,473,690 $1,332,510 $1,576,817 
Interest on bonds..... 624,096 638,629 658,662 658,411 
Taxes....... .. ......... 202,957 205,865 210,794 200,973 
Rentale...... ... .•..... 322,800 312,800 310,466 271,160 
Interest and discount. 78,177 72,521 50,384 16,889 
Dividends............ .....••• . ..... . . (2)240,000 (4) 4~q,ooo ----

Ba.lance ..... . ... eur.$250,073sur$243,875 def.$137,79l'> def.$50,116 
President (elected April, 1899), W. H. Baldwin, Jr.; Vlo&-Pree., O. M. 

'Pratt; Seo, and Trea.e., A . o. Bedford, Directors: James Timpson, 
w. G. Oakman, A. C. Bedford, J. 8. Auerbach, F . G, BourneJ..W' H. 
Baldwin, Jr., O. M. Pratt, L . C. Ledyard, F . L. Babbott;, Dumont umrke, 
<lebrge W. Young, August Belmont a.ud R. Somers Ha.yes.-(V, 69, p. 
-333, 690, 591, 642, 663, 1062; v. 70, p . 39. 

Lo• A.D&'ele• Terminal Ry.-Owns 50 miles of road oonneoting 
Loe Angeles, Ca.I., withPa eadena ,EastSa.nPedro, VerdugoandAlta.dena.; 
standard gauge. Completed in 1891·92. Branch 10 quarry, l¼milee, 
b uilt In Aug., 1898. In Jan., 1899, lines to Verdugo, 8 miles, ana 
Paea.dena, 8 miles, were being converted eleotrloally. In Sept., 1899, 
v ians wtre m aturing tor Important · extens l~ns. Btook author• 
ued and outst anding, $3,000,000; par, $100. Mortgage Is for $1,· 
500 OOOon44 miles and $20,000 p er mile for additional road; It covers 
-eo a.ores et terminal lands In heart of Los Ani;:eles and 40 acres of 
water front and terminals at San Pedro, the sea.port of Southern Ca.I. 

Year 1898·9, gross $99,570; In 1897•8, jll'Oes, $91,722; not, $570; 
t nt., taxes, etc.,$10,757. 

Loul,.lana &: Northwel!lt HR,-Blenville toMoNell, Ark., 78¼ 
miles of which Magnolia., Ark., to MoNlel, 612 mlJ.es, Is ijt. Louis South· 
western trackage. Extension from Gibsland, La.., to Bienv ille completed 
1n Nov , 1899. Sa.Id to be leased for 50 yea.rs from Jan. li 1895, toJ. D , 
Beardsley. Glb~la.nd, La.., for interest. on bonds, taxes ana cost of ma.In· 
,enance Stock, $3,000,000 authorized; Issued Jan., 1896, $700,000, 
p ar, $100. Trustee of bonds, People's Trust Co., Brooklyn, N. Y . 

Loul•laoa Southern Ry,-Operatee from New Orleans to Belalr 
-..nd Shell Beach, 45 miles. A reorganization of New Orleans & South· 
-em foreclosed Oct . 26, 1&96, 20 mlles. See V. 64. p . 83. Stock$300,· 
ooo: all outstanding; par $100. Year ending June 30, 1899, gross, $74,• 
770; net, $ 23,~18; int. and tax es, $17,681; be.I., sur., $5,837. 

Loul•lana We•tern KK.-(SuMap of Souther.ti Pacifte.)-Owne 
trom Lafayette, La.., to Orange, Tex, 112 iniles; bra.nohee 12) , 35 miles ; 
total 14 7 miles. Operated under lea.ee by Southern Pa.oiflo Co., which owns all but $50,000 of the $3,360,000 etook. Lessee pa.ya all charges 
and gives company 7 p. o, of total net profits under omnibus lea.ee. 
EA.RNING8,-l t months, / 1898 9 . .. .. . Groee, $1,245,528; net, $545,750 

July 1 to May 31. '( 1897·8 ...••. Grose, 924,669; net, 414,662 
In year ending June 30, 1899, gross, $1,345,015; net, Including other 

i ncome, $686,501; aurp. over charges, $428,182; amount of net profit 
due thlecompany as per lease, $321,456. In 1897·8, gross, $1,02ti,2 18. 

Lout.ville & Atlantic RH,-Versa.illee, Ky., to Irvine, 61 miles. 
Incorporated In July. 1899, as successor of the Richmond Nicholas• 

ville Irvine & Beattyville RR.; sold under foreclosure May 1, 1899. 
The Beattyv ille & Cumberland Gap RR., Bea.ttyvilleJot. to Cum' er• 
l and Gap, Ky., 7 miles, was ln,Oct. 1899, reported to be acquired or 
h eld In tile same Interest. Stock, authorized, $2,000,000; par $100, 
Year ending June 30~ 1898, groset...$65,076; net, $7,142; 1!.ll'l!.inst $16,· 
-326 In 1S96 7. Preeiaent, Jame• H. McCreary ,Rlohmond, Ky,; Se9:1 D . 
A . Hha.na.han Loulevllle, Ky.; Treas., J ames P. Amsden, Verea.uiee, 
Ky. Office, Amer. Bk, Bldg, , Louisville, Ky.-V. 69, p. 180, 696. 

Loul•vllle Brldce Oo,-Owns bridge 5,294 teet long over Ohio 
River at Louisville, Ky., and a.bout 2 miles tra.ok additional In Lowa• 
ville. Used by several ra.Uroade, Penna.. RH., Louisv. New Albany & 
Chlo., eto, Surplus earnings a.re pa.Id ba.ok to roe.de using bridge. 

STOCK Is $l,500i!)OO, ofwhloh Penna. RR. owned Jan. 1, 1899, $900,· 
-400, No bonds, Hills payable June 30, 1898, none. Dividends in 
1.896, 6¼ p. o.; in 1897, 7 p. o.; In 1898, 6 p, o.; In 1899, Feb,, 3 p. o. 
In July 1899, tbe Special Commissioner appointed by the Chancery 
Court r'eported that the dividend rate due the minority stockholders 
should be 12 per cent. See V, 69, p. 80. The Aug., 1899, dividend 
wae passed.-V. 69, p. 3S7. In year 1898, gross, $230,325: net, 
$1~6,586; charges, $59,573; dividends, $120,000.-V. 69, p. 80,387. 

Loul•vtlle Evan•vllle &: St, Looi• Oon•olldated RR,-Oper• 
atee Louievllle, Ky., to Ea.et St. L., Ill., 275 miles; branches to Evans• 
ville Rockport, eto. , in Indiana, 93 miles; also owns and operates 
Venice & Carondelet 7 miles; total, 375 miles, of which 31>8 miles 

owned and 16 miles trackage; 359 miles are steel, from 56 to 70 pounds, 
Portions ma.In line operated under trackage rights; Louisville to New 
Albany, 6 miles; Centra.lla, 1 Jg miles; Ea.et St. Louie to Bt. Lou.ts, 21g 
miles. The New Albany Belt & Term. RR. was purohaeed in 1897 
LouievU\e & St, Louis RR., Centra.lla rto Drlverd, III., 16·8 miles, pur• 
oha.eed In 1898 for $85,000. -V. 66, p . 1089; V. 67, p, 428. 

RECEIVERSHIP.-On Mar. 25 1896, George T . Jarvis was appointed 
receiver to a.ct from May 1. (Bee V. 62, p . 589, 726.) Foreclosure of 
llret and second mortgages began in March, 1'896.-(V. 62, p . 502.) On 
June 24, 1899, the receiver was authorized to issue $300,000 four per 
cent certificates to purchase 500 ooa.l ca.rs, , o be dated Oct. 1, these 
being additional to the $599,000 issued In 1897, See list V, 69, p. 229 

COMMITTEES.-Oonsoli dated Bondholders: • Charles S. Fairchild, 44 
Wall St., N, Y., Chairman; Secretary. Osborn W. Br;lght, 44 Wall St., 
N. Y. In Jan .. 1896, $81.347,000 tlret oonsol. 5e had been deposited. 
Depositary, New York :,eourlty & Trust Co., 44 Wall Street, N. Y.
V. 60, p. 522; V. 61, p . 559. First Mortgage Bondholders: John M. 
Graham, John Stlt.es, Alfred D. Foster; deposltarles, Interna.tiona.l 
Trust Co.1 Boston, o~ Fidelity Trust & Safety Va.ult Co., Louisville, 
Ky.-V. 64', p. 664. The Graham Committee commenced toreoloeure 
prooeedlngsln Deo., 1897, Bee plane inV. 65, 1220, also V. 66. p,134. 

Second Mortgage.-George W. Norton, J . F . Henry and Jamee W. 
Bryan; deposlta.rlee, International Trust Co., Boston, or Louisville 
Trust Co., Louisville, Ky, In April, 1897, more than two-thirds of the 
seconds had been deposited. (V. 64, p. 664, 799.) 

Eoans'O'itle Rockport cf Easten& Oommi ltee.-Depoeltory, Fidelity Tr. 
& Sa.f' y Va.ult Oo,, Louisv11le, Ky. A majority deposited. (V. 65, p. 69.) 

0.il'ITA.L 8TOOK.--C0mmon stock issued, $3,790,747· par, $100. (See 
V. 56, D, 289, 413.) ID January, 1899, $457,162 prefd. outstanding. 

BoNDs.-Illlnole & St. Louie first 8s !or $200,000, due June 1 1895 
were purchased, lint not having been p aid lnt.erest a.ocrueA on them ai 
6 p. o.-(V. 60, p. 967. Abstract ooneoi. mort. in V. 49, p. 208. 

COUPON,-8ee table above as to coupons paid and unpaid. N. Y. 
Security & Trust Co. pays Interest when ordered. 

GENERAL FllfANCES.-The receivers' report for 1895 stated tha.tabout 
$1,250,000 should be expended by the year 1904 to put the road In 

Eroper oonditlon. On Deo. 31, 1898, the tunded debt was $10,568,350; 
nterest due and accrued, $?,436,261; current liabilities, including re• 

celvers' certltloa.t.es, $1,353,607. 
EARNINOS.-Ja.n.1 to Deo. 31 (12 mos.), gross earnings $1,806,752 In 

1899; $1,566,130 in 1898, 
REPORT,-Report for '97, In V. 66, p. 999. In '98, gro88 earns., $1, 

566,130; net, $344,735; construction (betterments), $192,2~9; miscel., 
$ 1,378; Int. on receivers' certificates, $25,159; Interest on bonds, 
$180,000. In 1897, gross, $1,464,678; net, $354,558. -(V. 69, p. 542 
1012.) 

Loul•vllle Henderson &: St, Lout• Hy.-RoAD.-Louieville 
to Henderson Ky., 142 miles, of which West Point to Louisville, Ky. 
21 miles, le trackage; owns also Irvington to Fordsville, Ky., 44 miles 

HISTORY,-A reorganization June 1, 1896 (per plan in V. 62, p. 138) 
of the Louisville St. Louis & Texas, sold in foreclosure. 

Sli:OURITIES,-The stock le to be held by Jobn J . McCook, Brayton 
Ives and Oeoa.r Fenley, for ten yea.rs, In a. voting trust, unless earlier 
terminated by unanimous vote or trust.ees, See terms V. 62, p. 138 
Of the new bonds (trustee, State Trust Co,i_N. Y.), $300,000 a.re re 
served to build to Louisville. Bills payable June 30, 1897, $23,725. 

EARNINos.-5 months, ~ 1899 . ..... Gross, $272,626; net, $100,343 
July l to Nov . 30. < 1898 . . ..... Grose, 213,050; nt,t, 60,358 

For year ending June 30, 1899, !(l'ose, $532,220: net, $151,173; In 
terest, $ 103,288; taxes. $12,000; be.la.nee, surplus, $35,885. In 1897·8 
gross, $520,458; net, $123,468. (V, 62, p. 1177; V. 63, p . !lo, 76.I 

Loul•-v;ille &: Jefl'erl!loovtlle Bridge Co,-On&-half mile long 
and the approaches orie mile; opened for all business Jan. 1, 1896. The 
company a.Iso owns about 40 acres of land in Louisville and 100 acres 
In Jelfersonvllle. The Big Four and Chesapeake & Ohio use the 
brldlre. Capital stock le $1,425,1000; par, $100. No dive. to July, 1898 

BONDS.-The mortgage of 18115 le for $5,000,000 (trustee U. 8 . Trust 
Co. of N. Y. and Union Trust Co. of Indiana.polis); bondefor$2,(?00\000 
are reserved for fut ure construction, etc.; the bonds are gua.ranweu by 
the Chesapeake & Ohio and Cleveland C. C. & St. L. roacle, In whose In 
terest the entire stock le owned. See V. 61, p. 559. In July, 1899 
earnings sufficed to meet both expenses and charges. (V. 62, p. 84.) 

L o ul•vllle &: Na•hvtlle RR,-(,S'ee Map./-ROAD.-Operates main 
line from Clnoinna.tl. O., to New Orleans, La., 921 miles with branches 
to St. Louie, Mo.,Memphls, Tenn., eto., 1.064 miles, making total eye 
tem proper June 30, 1899, 2,988 miles. The system includes: 
Linea owned abaolutely or Reported •eparately. MUu 
tAr<>'Ugh entire capital stock. Mila. '!IN ash ville Flor. & 8hellleld . ••. 107 

Louisville to Nashville....... 185 fiNa.ehville Chatt. & St. Louis .. 935 
Sundry other lines .•••••.•••• 2,453 '!!Henderson Bridge •••••• . ••• . . 10 

Linea leased.z.. .te. '!!Georgia Railroad system ..••. 620 
'!!Nashville & .ueoa.tur... . .... 119 Opera.f.ed for other oo'e .....••• 52 
,rsouth & North Ala. RR.. . .. 182 Owned but leased to other co'e. 71 
Other lines....... . .......... . . 49 Do. Paducah & Mem. Div ... ••• 254 

Total system proper .••••• 2,988 
(1T See this company.) Total of all June 30, '99 .. 5,037 
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_Subi,crlberi, w"lll confer a great tavor by glv"lng llllllledlate notice of any error dl8covered In these Table11. 

RAILROADS. INTEREST OR D[VIDENDS. Bontls-Prtnel• 
Miles Date Size,or Amount pal, When Due. 

Por explanation of column headings, &c., see notes of of Par Outstandlng Rate per' When Where Payable and by Stocka-La.at 
on first page of tables. Road. Bonds Value. Cent. Payable Whom. Dividend. 

I,ouiSllilte cl Nash'llille-ruonctuded)-
N. O. & Mob. Div. 2d M., N. O. to Mobile, g •. . •o 141 1880 $1,000 $1,000,000 6 g. J . & J. N. Y., 120 Broadway. Jan. 1, 1930 
Southeast & St. L. Dlv. 1st Mort., gold. •....... o• 208 1881 1,000 3,500,000 6 g. M. & S. do do Moh. 1, 1921 

2dM.,~ld, East St. L. to Evansville & br .. o• 208 1881 1,000 3,000,000 3 g. M. & 8. do do Moh. 1, 1980 
1st M. (5 riear 5~, $15,000 s· m., 5io1d ......•. c• 118 1887 1,000 1,764,000 5 g. M.&N. do do May 1, 1937 

1888 1,000 5,129,000 5 g. M.&N. do do Nov. 1, 1931 1.st mort., oo atera trust ($7, 00/ 0) ~old .... o• 
Unitl.ed mortgase for $75,000,0 O, go d . ... o*&r Text. 1890 l ,OOO&o a14,994,000 4 g. J. & J. do do July 1, 1940 

Coll. trust, $12,5 0,000, call at par in 5 yrs., g.o• 1898 1,000 12,500,000 4 g. A. & 0. do do ~r. 1, 1918 
St. Louis property, 1st mort., gold, $650,000 . .. o .... 1891 1,000 617,000 5 g. M.& S. St. Louia, St. L. Tr. Co . ch. 1, 1916 
Louisville ~· Transfer 1st mortgage ...•..... . ... isoi> i:iioo 286,000 8 M.& N. N. Yiia120 Bro~~way. May 1, 1901 
L. &N. and ob. &Monti,ointbds.,lstM., g.Ce.o• 179 4,000,000 4l;J g. M. & S. Sept. 1, 1945 
Pen.s.&At. 1st M .. gold,s .. ,dr'n at llOassumed.o* 160 1881 1,000 2,664,000 6 g. F. & A. do do Aug. l, 1921 
Kentucky Central-Maysville & Lex. RR. mort ... 49 1876 1,000 400,000 7 J. & J. N. Yd 120 Broadway. Jan. 1, 1906 

New mortgage ($7,000,000) gold ... .. . .. . Mg-o• 220 1887 1,000 6,742,000 4 g, J. & J. o do July 1, 1987 
Bo.& No.Ala.,lst M., s.f., not dr'n, guar. by L . N. 189 1873 £200 £709,400 6 g. M.&N. London, Barini Co.,L'd May 1, 1903 

2d M., gold, s.f., $2,000,000, (owned by L.& N.) 189 1880 $1,000 Own.L.& N. G g. A. & 0. N .Y., Office, 12 B'way. Apr. 1, 1910 
Consol. mortirage (for $10,000,000), g., guar.o• 189 1886 1,000 $4,4l!l,000 5 g. F. & A.. N.Y.,Offlce, l20B'way. Aug. 1 , 19~1! 

~ken.a Valley-Stock. Rental says 5 per cent ..... 21 isoo 20 600,000 5in 1899 Q.-J. N. Y., Office, 13 Wm. St. Jan., '00, 1149(, 
aeon. cf Birming.-ht M., $5 0,000, gold .. . OBo 97 1,000 500,000 5 i· J. & J. Boston, Old Colofil: Tr. July 1. 1941! 

.llC<n..., Central-Stock and scrip . ........ ... ....... ·-· · is7o 100 4,976,800 6inl8 9 Q.-J. Portand, Me., 0 ce. Jan 2,'00,1¼9(, 
Extension 1st M., gold, Cumberl. Juno. to Dan . . o 18 500 &o. 441,500 6 f A. & 0. } Boston, Nat'l Shaw• i Oct. 1, 1900 
1st oonsol. mort.,} ($269,500 5s) ...........•..•. o• 

}304 
1872 100 &o. 4,193,500 5& A. & 0. mut Bank & Port- Apr. 1, 1912 

$9,000,000.... . ($2,81l4,000 4s) .... . ...... . .. o• 1872 100 &o. 4,349,000 4&4¼ A. & O. land. Apr. 1, 1912 
Collateral trust bonds for Mt. Desert Branch .. . . o 41 1883 1,000 669,000 5 J . & D. Bost., Am.L.&Tr.; Port. June 1, 1923 
Slnll:lng fd. 10-20s, gold, old 6s, ext. Feb. t, '95 .. c --·· 1885 1,000 600,000 4l;J g, F. & A. Portland Tr. Co., Port. Feb. 1, 1905 
Improvement bonds," A," gold, not mort .......... ---- 1886 -----· 200,000 4l;J g. J. & J. Bos., N.Shaw. Bk.;Port. Jnly., 1916 

Do do "ll" our., not mort ......... -- -- 1887 i;ooo 250,000 41ll J. & J. do do July, 1917 
Me. Cent. Eu. & No. Am. refundlng mort. , gold . .. 56 1893 1,000,000 4 g. J. & J. Boston and Portland. Jan. 1, 1933 
European & N. Am. stock, 5 p. c. rental 999 yea r s 114 ---· 100 2,491,300 5 A. & C. Bangor, Treas. Office. Oct.16,'!!9, 2-'11 
l'ortland & Ogdens. stock (2 p. o. rental, 999 years) 109 isfo 100 4,392,538 2 Q.-F. Portland, Me. Cent. Ot. Feb . . '00, 1ll% 

1st mortgage, gold, interest guaranteed ....•.• o 62 500 &o. 800,000 6 g. J. & J. Bos.,N. Shaw.Bk.&Port. July 1, 1900 --.. Also $14,000,000 are pledged to secure collat'l trust bonds of 1898 and $3,137, 000 were in the treasury J1llle 30, 1899 . 

The line or 4.0 miles between Pineapple and Repton, Ala.., about com· 
pleted in Jan., l 900, will lnrnish a direct route from Selma. to Pensa.• 
oola.-V. 68, p. 524. Track·layin g also reported to be completed from 
Andalusia to Georgiana, Ala., 32 miles. 

ORGANIZATION, &c.-Tb.ls company was oharttired March 2, 1850, and 
opened between Louisville and Nashville November, 1859. Tne Uablll· 
ties for interes"t on the auxiliary roads are treated mostly as belonging 
directly to the Louisville & Nashville Co. A list of the securities owned 
and In sinkin!( fund June 30, 1899. was in V. 69, p. 748,753. 

The stockholders on Oct. 4, l 899, ratlHed the new lease of the Na•h· 
ville & Decatur, the assumption of the entire lea.se of the Georgia RR.; 
Atlantic Coast Line has half Interest as snb lessee (V. 69, p. 591, 74H), 
the sale of Its Pensacola & Selma RR. In Alabama to the SouthernAla
bama RR. and the uurchase of tbe latter.-V. 69, u . 541. 

Terminals.-Jointly with Nashv. Chat. & St. L. leases terminal 
property in Nashville (belonging to Louisville & Nashville Terminal 
Co.) for 99 years from 1897. (V. 65, p. 278.) Contract for new station 
was let in July, 1898. V. 67, p 222,329,742. 

For Henderson Bridge see Miscellaneous Companies. 
8TOCK.-In July 1891 It was voted to increase the stock from $48,· 

000,000 to $55,000,000 for purchase of Kent. Cent. RR., &o. Of the new 
atook $4,800,000 was taken by stockholders of July 21 at 70, and 
July 1, 1899, $2,200,000 was held in the treasury. Further Increase 
In stock to $60,000,000 authorized in Nov., 1893.-V. 57, p. 596. 809. 
DIVIDE:sDS J '82. '83-'87. '88. '89. '90. '91. '92. '93. '94-'98 '99.1900. 

Per cent. 3 None. 5stk. 5stk. 6 5 4 4 None. 312 F'b.,2 
In Jan., l 8 9, 1-½l p. c.; Aug., 2 p . c.; In 1900, Feb., 2 p. c. In 1890 of 

the 6 p. c ., 4910 ln stock. 
BONDS.-The EvanB'II. Hender. cl Nashv. bonds are drawn at llOby lot 

annually In October, for payment Dec. 1 in amounts increasing each 
five years until $150,000 per year is fl.na.lly reached; in 1899, $40,000. 

The Pensacota Division bonds are subject to a drawing S!nkin!l tun,t 
'5 000 till 1900, inclusive, then $10,000, a.nd so lnoreasinir. 

fii:e general nw,·tgag_e bonds of 1880 are subject to call at 110 in In• 
creasing amounts each year; $260,000 p,.ld In 1898·9. 

In June, 1890, the "imifted" mortgage (trustee, Central Trust Com• 
pany) for $75,000,000 was authorized, $41,917,660 bonds being re
served to retire all prior liens (none of the prior liens cau be extended), 
the balance for improvements, extensions (at the rate of $32,000 per 
mile. Including equipment) and for other purposes. The mortgage oov• 
era (besides 1,232 miles o'I. road and Its eqrupment) $25,992,535 stoC1k 
of companies controlled, and $3,150,000 bonds free trom an, lien. See 
abstract of mortgage in V. 51, p. 613. On June 30, 1899, company re• 
ported $3~tl31,000issued, of which $3,1~7.000 in the treasury. Total 
listed on l'I. Y. Stock Exchange $14,994,000 in Jan., 1900. 

Of Louis'llille Oincinnati cl Lexington general mortgage bonds, 
issue ls now limited to $3,258,000. V. 63, p. 1010. 

Mobile cl Montgomery-Louis'llille cl Nash'llille Joint mortgage ls for 
$5,000,000, a first lien on 17812 miles Mobile to Montgomery; $1,000,· 
000 reserved for improvements. V. 61, p. 196, 750. 

Kentucky Oentrat mortgage abstract V. 45, p . 372. 
Pensacola cl .Atlantic first mortgage bonds (assumed) are g_railually 

being called for the sin.king fund at 110: on June 30, 1899, $843,000 
were held in the treasury, making total outstanding $1,910,000. 

St. L<Yuis terminal p,·ope,·ty bonds cover freight terminals. 
The collateral tn,st bond, of lfl98 (see below) are secured by deposit 

with the U. s. Trust Co.
6

as mortgage trustee, of $ 14,000,000 L. & N. 
unitl.od 4s and $4,000,0 0 L. & N. Paducah & Memphis division bonds, 
the latter covering the road from Paducah. Ky., to Memphis, Tenn., 
254 miles. The loan Is limlted to $12,500,000, and Is subject to call at 
par on a.nd after April 1, 1903. (V. 66, p. 337; V. 68, p. 87.) 

GUARA.NTIES.-Besldes bonds in ta.ble, theLouisv. &Nashv. lsresponsl• 
ble for $2,100,000 bonds and dividends on $2,30!'i,582 stock of Nashville 
& Decatur; and for $2,096,000 Nashville Florence & dhetHeld bonds. 

GENERAL FINANCES.-ln 1~98 sold $12,500,000 collateral trust 
bonds, due In 20 years but subject to call on or after April l, 1903, 
deferring sale of L. & N. 4s for better prices. V. 67, p. 742. This 
transaction reduced Interest charges (includ. Int. on floating debt) 
about $200,000 yearly. A• a result of refUlldlng there was on Dec. 31, 
1898t no floating debt, a cash surpluR of about $i,ooo,ooo and stocks 
and nonds In treasury worth $9,000,000 to $10,000,000. ( V. 66, p. 
337, 574; V. 68, p. 85.) Since July 1, 1894, tue "construction ac
count" has been closed, and in the five years ending June 30. 1899, 
$2,621,230 had boen rharged to operating exp. ror permanent improve• 
ments. In Feb., 1899, dlvlilendR re•uwed (Feb. 11ll%) . V. 68, p. 85. 
In Ang., 1899, 2 p. o was paid. V. 69. p. 130. In J an., 1900, 600,000 
acres of land In W estern Florida, acquired through Pensacola & at
lantic RR., we111 sold for$ 00,000. V. 70, p 39. 

On May 26, 1899, the Louisville & Na•hv1lle and Southern Ry. 
acquired the Blrmlngham So. RR. for $1,100,000. V. 68, p. 774-, 107d 

EARNINGs.-For half.year ending D ec. 3 l (partly estimated): · 
6 mos. (h•oss. Net. Other inc. Uharaes etc. Balanr,e, 

1899 .... $14.076,422 $4,88w,U1 $26 .. ,622 $3,10!'>,824 $2.046,909 
1898.... 11,885,778 4,170,067 281,042 2,999,547 1,45 1,562 

Deducting dlvldmd of 2 per cent ($1,056,000) In 1899, again•t 112 
per cent ($792,000), leaves net surplus of $990,909, against $i,59,562 
in J 898. 

ANNuAL REPORT.-Annual meeting Is held 1D Louisville the first Wed· 
nesday in October. Report for 1898·99 at length in V. 69, p. 741,746, 
See also editorial, p. 722 . 

Year end. Jime 30. 1899. 1898. 1897. 1896. 
Average mileage.... 2,988 2,988 2,981 2,965 
Freight earnings ... . $17,100,715 $15,854,802 $14,641,263 $14,324,906 
Passengers... . .. .. ... 4.90 , ,584 4,557,729 4,291,735 4,666,751 
Mall, express, etc... 1,753,187 1,584,122 1,439,309 1,399,054 

--- - -
Gross earnings .... $23,759,485 $21,996,653 $20,372,307 $20,390,711 

Net earnings, .. _ .... $8,027,898 $7,07'1,922 $6,523,090 $6,885,505 
Net, Incl. lnvs'ts., &o 8, , 68.543 7,665,698 6,950,154 7,319,877 
Taxespald..... ...... 735,330 640,252 589,516 579,961 
Interest and rent... 4,971,702 4,972,592 4,981,993 4,983,096 
Georgia RR. deficit. 12,687 162,620 25,440 37,870 
Loss on other roads. . 12,480 49,975 89,989 
Adv'stoS &N.A.,eto .94'.744 82,847 129,387 64,910 
Sinking f'd paym'ts . 127,180 162,008 194,663 186,547 
Dividends ...... (3¼) 1,848,01)0 

Burp. over divid'ds. $778,900 $1,632,901 $979,180 $1,377,504 
-v. 69, p. 741,744,746,906, 1148: v. 70, p, 39, 76. 

Loulsv. Ne,v A.Jbany & Cbtc,-See CHICAGO IND. & LOUISV. 
Lykens VaJley RR. & Coal Co,- Owns from Millersburg, Pa., to 

Williamstown, Pa., 20 miles; branch, 1 mile. New lease to Northern 
Centro.I made April 20, 1896, terminable on 60 days' notice by either 
party. Rental $35,000 per annum.-see V. 64, p. 330. 

!Uaeon & Birmingham Ry,- Owns Sofkee Junction to La 
Granire, Ga., 97 miles. A reorganization of Macon & Birmingham 
Railroad sold In forecloAnre Dec. 27, 1895. 

EARNINOS.-5 months, l 1899 ...•...•.•.. Gross, $31,691 : sur. $789 
July 1 to Nov. 30. { 189fl . .. ........ . Gross, :28,H4; def. 2,044 

In year 1898·99, gross , $65,598; detlcit under operating, $9,414; int. 
on bonds, $25,000, not pald.-(V. 62, p. 1040.) 

11.lacou Dublin & Savannah RR,-Owns road completed from 
Macon to Dublin, 54 miles; projected to Savannah, 99 miles a d<Utional. 
Owned by the illinols & Georgia Improvement Co. of CWoago. v 60,p 
711, 794, 873. Bills payab e J"uue 30, I • 97, $30.079. In yi,ar ending 
June 30, 1898, gross, $60,159, aet. under operating; $1,30P; other 
income. $19!!; total deductions, $3,424; bal., def . . $4,5:i4. In 1896•7 
noes, $64,278. Stock $1,250,000; par, $100; no bonds.-(V. 60, p .1058.l 

lllalne Oentral RK.-Llneof road, Portland to Vauoellnro, M.,., via 
Augusta, 251 miles; branches.- Cumberland Junction to Skowbei,:a.n, 
via LAwiston 91 mlles; Bath to Lewiston and Farmiogton. 76 miles; 
branohM- Belfast, Dexter, Bucksport and Mt. Desert. 1,,cludlng rerry, 
(7·7 miles), 13~ miles; Portland c1 Ogdensburg RR., Portlaud, Me., to 
Lunenberg, 110 miles: small branches, 6 miles; Uppi,r Coos and Here• 
ford ratlways, Lunenberic. N. B., to Lime Ridge, Quebec, 108 ruHes; 
Bath to Rockland (includin11 stearu ferry, 6·10 mile~,) 4!! miles; total, 
823 miles, of wWoh 345 mllee owned, 437 miles operated under 999 
year leases, and practloa.11, owned; 33 miles operated under 50•yea.r 
leases and 8 mile• ferry lines. 

STOCK.-Stookfor$2.516,000 owned by Boston & Maine. V. fl 6, p.616. 
lJIVll>&NDS-/ 1882. 1883. 1884 to Jl\•t., 1900. 

Per cent 5 2 5-'2 6 yearly 
BONDS, GUARANTIES.-Consola of 1872 a.re held in trust to retire 

$441,500 6s due Oot. 1, 1900. V. 67, p. 59. 
There were also on July 1, 1899, $81,000 Shore Line 6s, due 1922; 

also $126,500 Belfast & Moosehead Lake mortgage uonds
1 

due 1920 
not guaranteed, Interest and sinking fun/I paid out of the rental'. 
Jomth with B. & M. irua.ra.nte.-• $300,000Port. Union 'lt,ation hond•. 

In Dec .. 1899. $800.000 Portland & Oi,dens. consol. 31->s were sold 
to refund th., $800,000 6s maturing July 1, 1900, on retlre ,ueut of 
whi11h the console will be u first !ten on t!.le eutlr.- Une from Po1·t1and 
to Lunenberg, 109 mJ!es. Notes payable, $5, 0,000 July J, 1899, 
against $763,000 July 1, 1898. 

A.NN:JAL REPORT.-Fisoal year ends June 30. Annual meeting 3d 
Wednesday in October. Report for 1898·99 was 1n V. 69, p. 903. 

Yea,·s ending Jime 30-- 1899. 189fl . 1897. 
Gross earnings .....• ....•.....• $5 022,098 $4,758,801 $4,898 036 
Net earnings . . ... . .. . . .... .. . ... 1,617,037 1,647,436 1,6J 2°-167 
Other Income ........... . . -..... 81,u71 63,040 52;147 

Net lncome .......... ....... $1,698,108 
[nterest. . ............ .•. . . . •• . . . . $f>9fl,36f\ 
Rents . . ......... .. . ...... . .... -.. 647.090 
Dividends. . ............... ...... 298,531 
Sinking fund . .................. 2\l ,440 

$ 1,710,476 
$633,907 

648,121 
298,527 

2 11,440 

$1,6fl4,614 
$6;,7,060 

650,480 
298,524 

Baiance, surplus ................. $1.23,682 $100,4.81 -$58.550 
-V. 66, p. 472,616; V . o7,p. 29, 6li!6; V. 69, p . 695, 85Z, !W3, 95!'i, 1346 

!Uauchel!ller& La" renceKR,-OwnsfromManche•ter,N. B. to 
Methaen (State Line),? ~¼ miles. Leased for 50 years rrorn tfoptember 
L. 1887, to .Boston & \! ,me at a rental paying 10 p . o dividends. [n 
1895 a divil'~nd of 50 p. ct. was paid from proceeds C. & M. suit. (V. 
6l!, p . 869.1 
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· INVESTORS' SUPPLEMENT. [VOL. LXX. 

Sob■crlber■ will confer a creat favor by &lvlng Immediate notice of any error dl■covered In the■e Table■• 

Bonda-Prine! RAILROADS. INTEREST OR DIVIDENDS. 
Miles Date Size, or Amount paJ,WhenDue 

ll'or explanation of column headings, &c., see notes of of Pa.r Outstanding Rate r,er When Where P~able, and by Stocka-Lut 
on flrst page of tables. Roa.d. Bonds Value. Cen . Payable om. Dividend. - -- ------ ---~ -

Maine Oentra/r-(Oonr.luded1-
Port.& Ogd., Con. M.$20,000 p.m. (gu, by end,) . . c. 109 1888 1,000 $1,319,000 5 M. &N. Bos.,N,Shaw.Bk. &Port Nov. 1, 1908 

Do do text .. . .......... . ........... tex t . 1888 1,000 t~xt. 319 M.&N. do do No". 1, 190S 
Portland TTn, BtationM.,ser . "A" & ''B" texts.!. ·11 1887·9 1,000 800,000 4 J. & J. Portl'd,Me., & Boston. J'ne27, Jan.21) 
Dexter &Pleoata.% Ilia stock 5 £j°· rental 999 years. iss9 100 122,000 5 J . & J. Dover, Me .. Otttoe. Jan,, '00, 21-9' 

let .M., Dexter o Dover, e .,~ar. by end ..... 17 1,000 175,000 4 J. & J . Bos. N.Shaw. Bk,, Port.. July 1, 1929 
Hereford R'y stock (4 p . o. rent for 999 years) .. 53 isoo 100 800,000 4 M.&N. Portland, Me. Cent. Of. Nov., '99i 21o 
ht mortg1~r, guar. p. & I. (endorsed) ........... 53 1,000 800,000 4, M.&N. Boston, Nat. Shaw. Bk. May 1, 9 O 

U¥per Coos R. stock, 6 p. o. rental 999 yea.re. 55 isoo 100 350,000 6 .M.&N. Portland, Me., Otttoe. Nov., '99i 3% 
st mort., ~ar. f· & I. (endorsed) ................ 22 1,000 850,000 4 M.&N. Bost.,N.Shaw.Bk.;Port. May 1, 930 

Extension ., $ 1,000 p. m., guar. B· & !.(end.) . 33 1890 1,000 693,000 4111 M. &N. Portland, Me., Office. May 1, 1930 
Knox & Lincoln etook, guar., 5 -j,' o., 99 yea.re ... 48 isoo 100 200,000 5 F, &A. Portl'd,Me.,Me.Cent.Of. Feb. '00,211!~ 

let M.Penobscot Bh9reLine R. Co., assumed. 48 1,000 1,800,000 4 F. &A. Boston, Nat, Shaw. Bk. Aug, 1, 192 
K. & L. 2d mo~age (for $400,000) aesumed ... 48 1891 1.,000 400,000 5 F. & A. do do Feb. 1, 1921 

Dexter & Newpo retook, 6§' o. to Nov. 25,'98 .•• 14 iso1 100 122,000 5 J . & J. Treas'rs Office.Portland Sept.,1898 
let M. (old 6a re und. in 1 97) gu. p. & I. end.• 14 ··ioo 175,000 4 M. & 8 . 1917 

Eastern Maine, stock, 419 p. ot., rental 999 Ii.ears 18 ... -. 200.000 4'11 M.&N. Rooklan , Me., Office. Nov.,'99, 214% 
Manchu. <f Law.-Stook,10 p.o.ren'l till 1937, .&M. 22 iso2 100 1,000,000 10 M.&N. Manchester and Boston. Nov. l, '99i 5% 

Rea.I eeta.te bonds (not mort.) int. gu. by B.& M·o 1,000 274,000 4 J . & J. Boston, B. & M. RR. Jan. 1, 922 
Manhattan Ete11ated.-Conaol, etook, $48,000,000 . . 36 is7s 100 47,!!97,108 41n'99 Q.-J. N. Y. 195 Broadwab. Jan 2, '00, 1J: 

MetroioL El. 1st M., $600,000 p, m., aesum'd.g.o• 18 •&$ 10,818,000 6 g. J . & J. N. Y., Mercantile Tr. ,o, July 1, 19 8 
32 1886 1,000 1,000,000 5 M. & 8. N. Y. l. deb.i secured by oonsol. mort. of 1890 .. 

Manhattan E evated ooneol. mort., gold. o•and r, 32 1890 l,OOO&o 28,065,000 4 g. A. & 0. 
N. Y., Mercantile Tr.Co. 

do do 
Moh. 1, 191~ 
Apr. 1. 1990 

Mari. <f Phrenix <f Salt Rit1. Vat.RR.-M., gold, F .o 43 1895 ,1,000 a750 000 5 g. 'd:.&N. N.Y.,Farm. L. & Tr.Co. Deo. 23. 1926 
lla11on Oily <f Fort .Dodge-lstm.$15,000 p. mile, g. 92 1886 100,&o. 1,380,000 6 g. J. & J. In default. July 1, 1926 
Mea:ican Central-Stock, $25,600 Jier mile....... . .•. issi 100 47,940,100 ·N;·,i J ... & .. J. Juiy"i.","1911 let mortgage (una.ssented) and so n . •• .. . . . . .. . .. . ... 1,000 363,012 Boeton,BafeDep.&Tr.Co 

Consol. mortga~, $32,000 per m., gold, BBo*&r 1,949 1889 1,000 60,601,000 4 g, J ; & J. do do July 1, 1911 
let oone. ino. an sorlp,non-oum.($9,600p.m.),g.o* 1,949 1889 1,000 17,340,300 I g. July 10 Boston, when earned. Jan.lo. 1939 
2d con.ino.$6,400p.m.red.at50p.o.tlllA.n,g.1929o* 1,949 1889 1,000 11,266,000 

Jiiiy·l 
.......... Jan. 10; 1939 

Registered income bonds and scrip, unasJented.r .•.. 1881 1,000 405,200 3 July 1, 1911 
Equipment bonds, $1,000,000 15 p. o. d•ue y'rly). . . . . 1897 1,000 900,000 5 g. A. & 0. 01.Col T.Co.,Bos.&Lon. Apr, 1, 1917 

a Includes $648,000 being exchanged in Jan,, '99, tor $540,000 M. & P . 6s. 

Manhattan Ry. (Elevated),-RoAD-Owns all the elevated rail• , -Main line Mexico City north to Juarez City, 1,224 miles, 4.07 mile&. 
roads in N.Y. City, main track, 32 miles; also Suburban R.T.RR..3!1& m. on Tampico Division, 12 miles on Guanainato Branch, 161 miles on 
In Oct., 1899, extension of about 2 miles proposed fro@ terminus of Guadalajara Division, 55 miles on Ameoa Ext., 4.4 miles on Paohuoa 
3d 3. venue line at 177th Street to Bedford !'ark. V. 69, p. 852. Division, Bar extension 6 miles, 40 miles on Laguna Ext. and other 

HISTORY, ETC.-Formed Nov. 24, 1875. branches 7 miles; extension from Jiminez to Parral, 54 miles, opened 

8 I dinM h 1899 f $30 000 Ooot .,48 000 ooot In November 1898.-V. 66, p. 905. Total Dec. 31, 1898, 2,010 mMes. 
TOCK,- noreas~ aro , , rom , ! o.., , , o All 56-pound steel. 

meetooatof eleotr1oal eqrupment, eto.-V. 68, p.2<12, 282,380,428,617. In Dec., J 8 tt 9 extension from Parral to El Rosario. 41 miles, w a s 
BONDS.-Oonsotidated mortgage (trustee, Central Trust Co.) le limited under construction; also from Yurecuaro, on Guadalajara Branch, 

on present mileage to $40,000,000, a.nd will provide for prior bonds to Tlngulndin, abou~ 75 miles, or which 2ti miles to Zamora were com
when due. Amounts beyond ~40,000,000 may be Issued for extensions pleted; extensions a lso projected on A.meoa Extension from La Vega, 
at the rate of $300,000 per mile of single and $600,000 per mile of to San Marcos, about 29 miles, and rendain to Tequila, about 18 
double track. /See abstract of mortgage in V. 51, p. 2481 and applloa- miles. 
tton to New York Stock Exchange in V. 52, p. 353.) Or the console 
the company Itself in Dec., 1897, held $300,000 against "special ao- ORGANIZATION.-Inoorporated February 25, 1880, under the general 
count" and $50 ooo console to redeem convertible oert.-V. 69 p. 131. law-of Massachusetts, and also holds a charter from the Mexican GoT• 

' ' ernment. Debt readjusted in 1889-aee V. 48, p. 191, 292, 327. See 
GENERAL FINANCES.-See V. 68, p. 232, 282. To May, 1898, claims also Mexican Central Ry. Securities Co. Limited below. 

aggregating $8,847,854 ha.d been paid by the company as damages to • • 
abutting property and other oases were before the courts. Bee CHRON· SUBSIDY.-Jan. 1, 1899, there was left of the subsidy in trust $2,141,-
ICLE, v. 66, p. 954 and v. 67, p. 789. As to personal property tax 14.8, to be used whenever necessary for the payment of principal and 
assessment, see v. 66, p, 954; v. 67, p. 222, and v. 68, p. 1282. Interest of the consolidated mortgage bonds, $4,77,947, having been so 
Amount of taxes In litigation Dec. 3 1, 1898, per balance sheet, $1,· used In 1898. Of the $3,000,000 or Mexican Government bonds re-
164,259. v. 67, p. 1053. or the prooeeds'.of the $1!1,000,000 increased oelvable under Tampico Harbor concession for a depth of 22 feet, 
stock $6 000 000 had in July 1899 been used to pay the old right of $21790,000 (In Mexican Government 6 per cent bonds) had been re• 
way Judgmenta.-V. 69, p. 131. Moat of the remainder, along with oe1ved in April, 1895, oorreepondlni,: to a depth of 20 feet, and these 
other funds (In all $13,6:.!7,40.l oni!ept. 30, 1899), w,1,e loaned out on were exoha~ed In 1895 for $2,934,600 of 5 P, o. Government bonds. 
oollateral, yielding the company a substantial revenue to offset the BONDS,-Of the priority bonds $1,403,000 were paid off with proceeds 
deficit ror the year 1898·9!l; see V. 09, p. 1062. ot subsidy oolleotlone, Interest ceasing April 10, 1891; the balance, 

The eleotrioal equipment of the system, It is expeoted,wlll be effeot.ed $5,597,000, la held as an investment by the trustee of the conaoll• 
in 1900. v. 69, p. 1148. The new method or operation is expected to nated mortgage. See V. 52, p. 390. The ooneol. mort., 4 p. o., oovers
inoreaee the elllolenoy a.nd economy of the service and net earnings of the entire property, all old firsts deposited, and the subsidy earne<l and 
tbe system and nlaoe tb.e stock, as lncre&aed to $48,000,000, upon to be earned. (Bee abstract of mortgap;e in CHRONICLE, V. 49, p. 177.) 
a 5 per cent basts: Bee" stock" above. Hae tralflo agreement (since In June, 1899, In addition to the $59,511,000 ooneol. 4a shown above 
April 29, 1899), with Third Avenue RR. system providing for transfers $4,618,000 had been oe--tlfied by the trustee, of whl ·h $454,000 held 
to and from both lines.-V. 68, p, 672. The refunding of $4,000,000 for exchanges. $l,3n0,000 as collateral for equipment bonds, $1,000, 
Met. El. ~d 6s Into oonaol. 4e Nov. 1, 1899, t1feoted a eaVIDg of $80,000 o r o purchased by trustee under subsidy trust fund and $1,814,000 
annually.-V. 69, p . 852. Issued to and owned by the compauy.-V. 68, p, 1182 Both aeries of 

In Nov., 1899, loc.atlon for power house had been secured at 74th St, incomes ari, non-cum. and secured by oni, indenture to the Amerl'lar.. 
and East River, and all contracts let.-V. 69, p. 27,131,955, 1148. L. & T. Co. First incomes received 3 percent interest July, 1890, l89l 

DIVIDENDS.- i '84. '85. '136. '87. '88, '89, '90. '91-96. '97, '98. '99, an~ 1892, respectively; none since. 
Since '83. P.Ct. 5 a 6 6 6 5 aee below. 6 yrly. 412 1 4 Equipment bonds for $1,000,000 (Issued in 1897) are 8!10ured by a 

mortgage on the equipment pnrohased and the deposit m trust or 
In 1889 l In cash and 412 In scrip; In 1890, 412 cash and 112 scrip. $1,500,000 general 4s. The company ts to pay 5 p.o. of loan annually• 
LATEST EARNINGS.-3 months ending Sept-, 30: a proportional amount of fours being released.-V. 64. p . 848. 
3 mo, . Gross. Net. Other inr, Oharges, Bal,, sur, GENERAL FINANCEs.-On Dec. 31, 1898, notes outstanding were 

1899 ... • .. $1,912,829 $638,810 $188,300 $646,045 1 sur.$~1,06b $1,100,000, as against $1,665,000 on Jan. 1, 1898; interest due 
1898 ...... 1,788,613 539,610 47,500 607,172 def. 20,0t-2 andacorued,$1,22607.'>; aocountepayable,$7:.!5, • 87. Notes and ao-

ANNUAL REPORT-Annual meeting le neld the second Wednesday In counts receivable J an. 1, 1899i $584!..796 (same Jan. 1, 1898, having 
November. Report tor .vear 1898 89 was given Inv. 69, p. 382, and been $1,250,279); oaa!J- on ha.no, $1,li:07,206. Tampico Harbor Co 
report for year ending Sept. 30, 18119, in v. 69, p. 100~. . bonds of 1894 costing $1,923,938 (all owned by and In the treasury ot 

Kear ending June 30- 18119. 1898. 1897. the Mexican Central) are guaranteed.-(V. 62, p. 869.) 
\¼roes earnings .... .... . . ........ $8,719,495 $9,183,541 $9,163,742 EARNINGS.-Mexloan our. i 1899.Groee, $14,055,729; net, 11'4,559,32!) 
Net over operating exp......... 3,570,008 3,856,885 3,861,391 Jan. 1 to Nuv. 30 (11mos.)51898.Groee, 12,209,244; net, 3 .880,10.J 
Other income....... ..•. ..•... 340,600 211,716 180,276 Statement of earnings•and expenses for six months ending June 30 
Interest, rentals a.nd taxes.... 2,678,414 2,645,323 2,707,016 1899, was given In V. 69'. p. 31:1:.!, sbowlngdefioltunderlnterestoharges. 
Dividends .... ...... ... ... ... •··· 1,558,971 1,200,000 1,500,000 of $86,391, against 255,703 deficit In hs98; adding subsidy receipts 

for six months of 1899, $20,000, leaves net deficit of $66,391. Ba.la.nee after dlvidende ... def.$326,777 eur.$223,275 def.$165,348 
Yr.Sep.30. Passengers. Earnings. I Yr.Sep.30. Passengers. EarningE• 
1893·94 .. 196,1'59,323 $10,138,143 1896·97 .. 183,184,641 $9,359,732 
1894-95 .. 188,072,645 9,745,927 1897-98 .. 179,728,356 9,204 466 
1895-96 .. 182,437,244 9,352,115 1898·99 .. 177,204,558 9,325,111 
-(V. 69, 1008, 1062, 1103, 1148, 1301. 

Manitoba&; 1'orth·we■tern Ry,-V. 68, p, 1182, 1226. 

Marietta&; North Ga. Ry,-See ATLANTA KNOXVILLE & NORTH, 

Maricopa & Pba,nlx & Salt River Valley RR,-Marioopa 
to Phrenlx, Ariz, 36 miles : Tempe to Mesa, 7 miles; total, 43 miles. A 
oonaolldatlon in Dec., 1895, or the Maricopa & Phrenlx RR. and 
Phrenix Tempe & Mesa Ry. Stock, $• ,000,000; par, $100; all out
standing. Bonds have a sinking fund of $6,000 annually after 1900. 
Under a modification of the mortgage of 1895 agreed to In Dec., 1898, 
the total authorized iea11e was reduced from $860,000 to $750,000, or 
which $648.000 were offered in Jan., 1899, In exchange for $540,000 
old Mar. & Phren. 6s, at the rate of 6 of the 5s for 5 of the old 6s. V. 
67, p. 1357, President, N. K. Masten; Secretary and Treasurer, F. I. 
Kendall, Crooker .Building, San Francisco, Cal.-V. 67, p, l:l57, 

Marshalltown & Dakota RR.-V. 69, p. 591. 
:tta■on OUy & Ft, Dodge RR,-Owna road from Mason City, Ia., 

to Lehlgh, Ia., 88 miles, and branch, 4 miles. Stock authorized, $5i· 
000,000; outstanding, $920,000; par, $100. In year ending .Tune Su, 
1898, gross, $172.835; net, $73,375; charges, $92,475; balance, 
detlolt, $19,100. Net current llabllltlea June 30, 1898, $1,019,919. 
including unpaid coupons, $993,60\l. President, W. C. Tooney of St, 
Paul.-V.68, p. 977, 

Mernphls &; OharJ,-In 1898 purohae!ld by South. Ry.-V.69,p.333. 
Mexican Central Ry. Limited (Mexico),-( See Map,)-Mtleage 

ANNUAL REPORT-Fiscal year ends Deo. 31. Report for 1898 was 
given at length In V. 68, p. 868, 874; see also editorial. p. 81H. Tue 
gross earnings below are Mexican currency; all other figures U. s. 
currency. The company received forlte Mexican dollars an average or 
46·59 cents in 1898, 4t!·24 In 1897, 53·17 in 1896, 52·95 in J 895. 

INCOME ACCOUNT- (U, 8, CURRENCY EXCEPT A.8 INDICATED), 
Year ending Dec. 31- 1898. 1897. 1896. 1895. 

Av'ge miles operated..... 1,956 1,956 11 869 1,860 
Groaaearne.,Mex.our.$13,588,966 $12,845,819 $10,2u8,020 '9,495,866-
Net earns. Mex. our . .. $4.,427,534 $4,016,318 $3,463,747 $3,896,475 
Do do in U. 8. our. 2,062,805 . 1,937,483 1,841,515 2,063,157 
Subaldyaoo'tin U.8.our 477,947 *811,229 300,000 275,000 
Hl.eoell. in U. 8. our.... 142,858 97,037 155,941 186,472· 

Total net inoome .. $2,683,610 $2,845,879 $2,297,456 $2,524,629 
Cnterest on bonds.... $2,378,600 $2,378,600 $2,320,533 $2,306,600-
Mlecellaneous.. .... .. 238,052 194,867 159,934 208,281 

_ Bal., incl. aubsldy.aur.$66,958 sr. 273,282 df.18:1,011 sur.$9,748-

President, A . A. Robinson; aompt., J. T. Harmer.-(V. 69, p. 382. ) 
JJI,.x,can Oentral Ry. SecurUle• Co,, Limlted.-Thls depos· 

ltary company was formed In 1899, per plan ln'V. 68, p. 331, to acquire 
the 4 per oentconsols of the Mexican Central Ry," and to Issue In their 
place two classes of securities." Tue share capital la raised by a pay. 
ment o' £2 for each $1,000 bond d eposited, for expenses, etc. Each 
$1,000 bond deposited will receive £102 "A" and £102 "8" debenture 
stock, constituting a first and second charge respectively upon the 
deposited securities, botb. secured by the same <;leed of mort11:aice to 
Right Hon. Lord Htlltngdon, Right Hou. Lord Revelstoke aud H. W. 
1:!mlthera, trustees. Frederick M. Spanlde, Secretary, 3 Graoeohuroa 
Street, London, E. C.-V. 68, p. 331, 524.. 
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Snb!lcrlber!I , vlll conJ'er a great favor b y g i vi n g tmmed.late no tice of a n y e rror di!ICOvered. i n t hc!le 'I'able •. 

RAILROADS. INTEREST OR DIVIDENDS. Bonda-Prlncl• 
Miles Date Size, or Amount pal,When Due, 

l'or explanation or column headmga, &c., see notes of or Par Outstanding Rate per When Where P~ble, and by Stocks- Last 
on first page or tables. Road. Bonds Value. Cent. Payable om. Dividend, ---- --·------- -------

Jle:e. Oent. R11 Securities Oo ,Lim.-Adeb.stock 4% ---- 1899 ....... (i ) 4 J &J15 London. ------ -· B deb. stock. '4%, cum ...... . ...... . .............. . 
i:ii5 

1899 (1) 4 J&J15 London, when earned. 
.Mu. Int.-Pr. llen,£1,200,000,red.at gar. U n .xc*&r 1897 ,£iiio&c $5,850,000 412 g. M.& s. London, Speyer Bros. 8ept."'i, .. i 947 

lat consol. mort., $16,000,000, go! ... lU p.xc*&r 659 
1_:~: 1$~~?-~?· 

5,353,000 4 g. M & s. N, Y., 23 Broad St. Sept. 1, 1977 
Income 4% bonds \no mort.), non-cumulative ... . ---- 4,499,000 --- --- Sept. 1 -- -------- ··· ···-· .llCe°"ca,,. National-Stock ............... . ....... . .. 

1,iiti.i 
.... 100 33,350,000 ... 6.g. J.-·,i"n. 

....... ... 
June· 1,--i 927 1st M., subsidr, gold, sub1ect to call at 100 .... c• rn~+ 5J'6°~~-

10,959,000 N. Y., Nat. City Bank. 
2dM.,ser."A,' g., inc. aocum. (for $16,675,000)c* 1,064 12,265,000 6 g. Ann'ly. Paid 312 p.c. Apr., 1899 July 1, 1917 
2d M.,ser."B," g. , !no. non-ao. (for $16,675,000J-r 1,064 1887 500 &c. 12,265,000 6 g. See text. July 1, 1917 
3d mortfage, deb. (Income not cumulative) go! .r 1,064 1887 1,000 7,040,000 6 g. May 1 July 1, 1937 

Mf:'o:r~o!fes~~:•. ~~1~~t·e·~~ ?.t.r.s'. '. .~'.~ ~~~-~.~:: 1896 ------ £2,291,3751 See text. ..... London, when earned. May, 1899 
1896 £1,887,400 

~ii;."r-•ii. 
do do 

De~:·2/99, Ji¥> Me:rican Northern-Stock . ...............•.........•. 83 -- -- 100 $3,000,000 4 In 1893 N. Y., office, 27 Wm. St. 
1st mort., u. S. gold coin, s . r. not called . s .. . c• &r 83 1890 1,000 al,224,000 6 .g . . & . do do Dec. 1, 1910 

Mexican Raitway, Limited-Ordinary shares .... , .. ---- --·· £2,254,720 
1st preference stock, 8 per cent . .. ................ ---- .... £10 2,51>4,100 See text. M. &N. Loudon. Nov., '99,1151~ 
2d preference stock, 6 per cent . . .................. --- - . --. £10 1,011,960 ... 6 .. --&-- J . Periieiua.1 . Perpetual 6 per cent debenture stock ............. 321 .... ·----- 2,000,000 J. Glyn, M .. 0. & Co., Lon. 

Mexican So. Ry., Lim.-Ordlnary shs., £1,000,000. ---- ---- --···· £1,000,000 Nov. ---------· Nov., '99, 112 
1st M. 4% deb. stock, £ 700,000, red. 110. (Text) 228 1896 ---··· 600 000 4 F. & .A, ·········- . -...... 
2d M. 4% deb. stock, £600,000 red. at ~ar, 90 y'rs 228 1896 

i:iioo 597,400 4 F. & .A. .......... 
Oct: .. i: · ~943 Mexico Ouernavaca <t Pac.-l stM. , g., $ 5,000 p .m. ::no 1893 bl30,000 5 g. A. & 0 . 

M i chi (Ja,n Central-Stock ....... . . . ............. . .. .. .. ... . 100 c 18,738,000 4 lnl899 J . & J. N. Y. Gr. Cent. Station. Jan.29, 1900 
Consol. mort.-n ow 1st M. <i2,ooo,ooo are 5s) .. c* 270 '72-'82 1,000 10,000,000 7&5 M . & N. N. Y., Union Trust Co. May 1, 1902 
M . C. Mlchlgan Air Line, ls moriage .... . . . . c&r 115 1890 1,000&c 2,600,000 4 J. & J . l§f..atG.C.S.; cp.atU.Tr. Jan . 1, 1940 
M. C. 1st M. on Det. & Bay City ( ,000,000) .. .. c 152 1881 1,000 ~ 3,576,000 { 5 M. & 8. . Y. Uulon Trust Co. Moh. 1, 1931 

do do do ... r 152 1881 1,ooo&c 5 Q.-M. N.Y.,Gr'dCent,Station. Mch. 1, 1931 
M. C. 1st mortgage on Grand River Val RR. ... c• 84 '79-'86 1,000 1,500,000 6 M. & S. N. Y., Union Trnst Co. Sept. 1, 1909 
M. C. 1st mortgaire on Kalamazoo & S. Haven .. . r 39 1889 l,OOO&c 700,000 5 M.&N. N. Y., Gr. Cent. Stat•n. Nov. 1, 1939 
M, 0. 1st M . Term. $1,500,000 (V. 6'1, p. 886),Mr ---· 1896 l,O0O&c 725,000 4 g. J . & J. Rg.at G.C.S.;op.at U. Tr. July 1, 1941 --
a Exclusive of $436,000 held by sinking fund. 

loan maturing March 15, 1900. (V. 69, p. 332,) 
b $4,420.000 adclitio nal Issued to July, 189

1
9, but held as security for $3, 200,000 7 p. c. 

c Oft which $16,189 ,600 held byl N . Y. Central & H. R. RR. Co. 

lU exlcan International R R,-(See Map)-ROAD.- Owns In I by tbe" A." and" B" bondholders of tbe Mexioan National RR. Co. 
Mexico a standard gauge road from Cludad Porfirio Diaz, on Its share capital ls £24,530 In 10s shares, and ls deposited iD 
Southern Paol:llc, vla 'rorreon, on Mexican Central, to Durango, 540 trust to give the control of the depositary compa ny to tbe cert1.ficate 
m. , with branches, 76 m.; branch to Tlahualllo, 43 m ; total, 659 m. holder s. The certlticates were Issued In exchange as follows: £250 
Branch to MapimiopenedJuly, 1899. Or1mnized under laws or Conn. A certlfloate for a $1,000" A" bond deposited; £200 B certltlcate for 

SToCK.-Autborized $25,000,000; Issued Jan., 1899, $18, 708,~00. $1,000 "B" bond and £125 A aud £100 B certificate for a Matheson 
BONDS.-ln 1897 reorganized, reducing fixed charges on 659 certificate. In July, 1899, there had been deposited all but about 

miles from $605,360 to about $448,650. Consol. 4s for $3,690,000 $3,859,000 of these securities. The " A" certificates have 
are to be Issued at $10,000 per mile ou 369 miles of proposed branches two votes," B" certificates one vote for every complete £25. 
(of which Reata to Monterey, 72 ml1 es, completed In December, 1898,) DIVIDENDS-On "A" certificates, In 1898, Ap ril and May, 1899. paid 
and $800,000 are reserved for betterments, etc. The ·total Issue of £2 15s. 8d. p. c. R eport for year 1898·99 in v. 69, p. 226. Address e~ 
consols le l imited to $16,000,000. The prior lien 412s are secured on Grace Church St., Lon don , E. C.-v. 69, n. 226, 1103, 1193. 
line from Cuidad Porfirio Diaz to Durango, 540 miles and 75 ml1es of Mexican North ern R y.- Owns from Escalon, Mexico, on the 
bran ches. See detal1s In V. 65, p. 151, 1071. Consol. 4 s of 1897 llsted Mexican Central Ry. to Sierra Mojada 83 miles all steel. 
on N. Y. Stock Exchange Feb., 1898. See application In V. 66, p. 341. . ' ' ' 

E M , { 1899 G $3 413 647 t $l 461 456 STOCK.-Oap1tal stock is $3&00,000; see application for listing on 
ARNINOS- ex. cur cy. -- -- ross, , , ; ne , , , N. Y. Stock Exchange In full, v . 64, p. 619. 

J an. l to Sept. 30, 9 mos. 1898 .... Gross, 2,486,854; net, 986,156 DIVIDENDS .• •. •••.• • l 1892• 1893. 1894, 1895 to Dec., 1899 
ANNUAL REPORT.-Report !or year en_dmg Dec. 31, 1898, ~as glve:n at Per cent .. ......... 5 6111 612 6 4 yearly. Q·M 

length In V. 68, p. 615, 6i6, see als!? editorial, ,P· 596, showmg: earnings BoNDll.-The mortgage is for $1,660,000, or which $436,000 h eld by 
as follows: Gross on average of 6.>9 miles, $3,497,07'5 (Menc~n cur• the sinking fund 1n Deo. 1899. See v. 60 p . 482. 
rency); net, $1,430,564; In U. S. money, net, Including other mcome, ' ' 
$652,051; interest, etc., $488,375; balance !surplus, $163,676. In 1897, EARNINGS-4 months, 5 1899 .• -.. . -.Gross, $22~,159; net, $91,520 
gross (Mexican currency), $3,034,126; net, $1,097 774. Pre., ident, T. July 1 to Oct. 31. l 1898 ........ Gross, 216,009; net, 115,123 
H. Hubbard. N.Y. or ... 23 Bro!Ml St. (V. 67, p.131>7; V.68, p. 615, 626.) ANNUAL RE:PORT.-Earnlngs as follows In U. S. currency: 

M exican N a tional RR.-Owns narrow gauge road from Laredo Year. Gross. Net. Other inc. Oh,a1•ges. Dividends. Surplus 
to City of Mexico, 842 miles ; Acambaro to Patzcuaro 96 ml:les ; E l 1897-8 .. $548,395 $316,793 $23,641 $137,383 $120,000 $83,051 
Saito branch, 45 miles; Matamoras to San Miguel 76 miles; small 1896-7 .. 603,6~1 329,991 ~9,9_41 135,439 120,000 94,493 
branches, 5 miles; total owned, 1,064 miles; oontrois through owner- --V. 63, p . 7 92, V. 64, p. 611, tH9, V. 65, P- 6 7 9, V. 69, p . 1012. 
snip of stock , Texas Mexican Railway, Corpus Christi to Laredo, IUextcan Raihvay , L l mited,-City of Mexico to Vera Cruz, 
Texas, and branch, 163 miles; other lines, 5 miles; total 1,232 miles. 264 miles; Puebla branch, Ap1zaco to Puebla, 29 mlJes; Pachuca branch, 
Gauge, 3 feet; rail (steel and Iron) 40 and 45 pounds to t he yard. In Ometusco to Pachuca, 28 miles; total, 321 miles. 
March, 1899, extension to Uruapan, 47 m ., opened.-V. 68, p. 624, ORGANIZATION.-lncorporated Aug. 20, 1864, as Imperial Mexican 

HISTORY.-A reorganization of the Mexican National Railway fore· Ry., Lim. Concessions perpetual, except as to Pachuca br anch. 
closed May 23, 1887. See also Mex. National Ry. Co., Limited, below. DIVIDENDS since 1896, paid semi-annually, yearly rate given: On 1st 

SUBSIDY.-ln 1895 the uncollected subsidy, $3,335,685, was settled prer., May, 1897, 218 p. c.; Nov., 1897, 219 p. c.; May, 1898, l 'Tsp. c.;. 
by deposit of $4,528,100 of Mexican Government 5s as security for Nov., 1898, 215s p . o.; May, 1899, 238 p. c.; Nov., 1899, 3 7s p. c. 
the firsts of 1887.-(See V. 69, p . 1103, 1193; V. 62, P- 593, 1139.) EARNINGS.-Jan. l to Dec. 2 1, 1899, lll!l m os. (Mex. cur. ) . gross, $4,· 

8TOCK.-Stock, $33,350,000 (par $100)1 placed In trust with the 419,000: in 1898, $4,062,4.00. For half-year ending J une 30, 1899, 
F armers' Loan & Trust Company, leaving the road In control or 1st and gross, $2,::130,031, against $2,100,865 In 1898; net ab ove oper. exp. 
2d mortgage bondholders until It earns and pays Interest on both classes $1,090,892; total n e t revenue, £113,808; deb. int., £60.000; special 
of bonds for two consecutive years. The first mortgage bonds have fund, £5,000; dlv. at 37s p. o., £4.9 ,485. Year euntng Deo. 31, 1898, 
two votesl, the 2d mortgage, A. & B., bonds one vote each [24,530 (Mexican currency), gross, $4,177,755; net, $1,7 97,692. 
In all]. The Mexican Nationa l Construction Company owns a ma- OFFICERS.-Cha lrman, William Newbold; Sec'y, John T. Denniston, 
Jorlty or the stock and$7,000,000o!the3dmort. incomes.-See V. 63 ,g, London, Eng. London offices, 45 New Broad St., E . c. v. 66, p. 1001. 
1115; v. 64, p , 1137. Capital reserve fund Jan. 1, 1899, held $734,78 . lUexl can Sou ther n Rall way R y,, L b n ltcd,-Puebla to o ax• 

BONDS.-The first mortgage of 1887 is a prior lien upon all the aca. Mex., 228 m .; sidings, 11 m.; all narrow•gauge. In Jan ., 1900, ac
lines In Mexic~, constructed or to be constructed, and upon the Texit.s quired Tehuacan-Esperanza T ramway, standard gauge, about 31 miles, 
Mexican secur1ties. The bonds are redeemable on notice f!,t par. Trus· extending from Tehuacan to Esperanza on Mexican Ry. 
tee, Capt. W. G. Raoul. Original issue $12,500,000, wlllch bas been . 
r educed to p r esentJl.~ure by r edemption with subsidy, and may be fur- ORGANIZATION.-Chartered m 18 '!9. Concessions com~uted by pay-
t her reduced June 1, 1900, by sale of $4,528,100 Mexican Govt. 58 , men~ i':', 1.892 by Mex10an Government of $8,<J00,000 i; per c~nt 50-
See SUBSIDY above.-V. 69. p . 1103, 11 93. year silver Mex. Govt. bonds, T hese ~onds are subject to smklng 

As to 2d mo,·tgage bonds see SUPPLEMENT of April, 1897, and "Mexi- fund or 12 per cent per a~num, and expire J une 1,J, 1990, when the 
can National Ry. Co. Limited", below. The so-called " Matheson r oad passes to the f!tate without payment, except for stations, rolling 
b onds" were Issued independently of the company. stock, etc. In 1896 reorganized p er plan In V. 63, p. 229. 

On series "A" bonds from earnings 2 per cent was paid March 1 , SECORITIES.-Prlnoipal of 1st debenture stock ls redeem able at 110· 
1893; 1 per cent on April 1, 1895; 112per cent on April 10, 1896; 3p. c. p er cent out or sinking fund from redemption of $8,000,000 Mexican 
Mar. 22, 1897, at Nat. City Bank, N. Y., and In London; 312 p . c. in N.Y. silver bouds,"deposlted under trust deed. Interest on 2d dabenture& 
City on Apri14, 1898; 312 p . c. In N.Y. on April 20, 1899.-V. 69. p. 1103. is paya ble only out or profits on Feb. 1 and Aug. 1. On ordinary 

EARNINGS-11 months, 51899 .. . . . Gross, $6,444,042; net, $3,100,410 itres ~ ~P
89

°s_9a
1
\paid for year ending March 31, 1897; year 1897-8, 

Jan. 1 to Nov. 30 ( 1898 .. · . . . Gross, 5,712,517; net, 2,684,951 Ef~·iNGS.-YeareE<iliig March 31, 1899, gross, £ 64,662; net, £ 23,-
Net ava.ilableforlnterest (11 mos.), $1,417,635 In 1899; $1,182,214 In 506; r enewal and contingency fund , £5,0UO; div. (1111 p . c.), £ 15,000;. 

1898. Above figures are in Mexleancll!rency, to be valued at 80 on ba!., £3,:\06. ln1897-8,gross, £63,73l;net, £2 1,036. J an. l to Dec.2 1 , 
the dollar in U . S. money, all other depreciation having been allowed for. l b99 11 34 mos. (Mex. cur.) gross $729 353 In 1899· $ti35 3 ,n 1n 1898. 

ANNUAL REPORT-Fiscal year ends Dec. 31. Report for 1898, with ' . ' ' ' ' • 
the balance sheet, etc,, was given In full in V. 68, p .·614, 624; see also OFFICERS.-Cha1rman, G. E. Pa.get; Sec. A. C. Chamler, 1 6 F ln.8bury 
editor ial p . 596. Gross below are In Mexican currency all other figures Circus, London, E. C. (V. 63, p. :t:.!9, 111 2 , ) 
in U.S. currency. Mexican currency is reduced to U.S. currency at 80 J.Uextco One rna v aca & p .,c , RR.- Mexioo to Ralsas River , 18~ 
p. c. , all loss above this being charged off In exchange account. miles, In opera tion , and projected to Acapulco, abdut 15 3 mile•.- V. 

INCOME ACCOUNT-(U. s. CURRENCY EXCEPT GROSS EARNINGS) . 69, P- 332. As to subsidy from Mex. Gov•t , s ee v. 67, p, 901. Stock, 
Year end!g Dec. 31- 1898. 1897. 1896. 1895. $6,~00,000; p ar , $100; outstanding, Oct.,1898, $2,432,000. For 7mos, 

Miles oper ated 1 218 1 218 1 218 1 218 endmg J nly ,H , 1899,1182 miles . gr oss. $2 ,,3,671: net, $9 061, Year end• 
Gross earnings: ::::::$6,380,920 $6,080,663 $5,299,025 $4,513,206 Ing Deo. 3 l , 1898 (90 m iles), gross, $323, 527; n et, $:.!,977; i nt. on $ 130, 
Net earnings ... ... . . .. 2,393,431 2,388,991 ,2,020,766 1,657,126 000 bonds, $13,598; def., not Including int on $3,200,000 loan , $10,-
Exch ange . .. .. ....... . 1,175,981 1,156,792 . 793,408 689,345 543. P r es. an d Gen. Mgr., J. Hampsoni_Mexico City, Mex.; Sec. andl 
Misc. , betterm 'ts, etc. 129,187 114,451;; 125,269 97,228 Treas., Charles Wheeler, Denver, Col.- v . 69, p . 332. 
Sundry ch ar ges...... . 19,584 l b,658 11,712 18,596 Michig an Oentral RR,- (See Map adjoining N ew York Oentral 

page.)-LINE OF R OAD.- Maln line-Ken sington to Detroit, 270 miles. 
B alance. . . . . . . . ... $394,569 $418,364 $402,622 $158,888 and Windsor to Suspen sion Bridge (Can ada Southern), 226 milee; 

Sur. from previous yr. 34,962 42,373 4,701 28,288 total main line, 496 miles. B ran ches owned an d leased 1,147 miles; 
- ---- ----- - - -- --- - trackage Ill. Cen., 14 miles; total J anuary 1, 1899, 1,657 miles, 

Total...... ... . . . $42!>,531 $460,737 $407,323 $187,176 There ar e 254 miles ofsecond track and 922 miles or side tracks. 
Int. on" A" bonds* .(312)4t5,775 (312) 425,775 (3) 364,950 (1¼) 182,475 ORGANIZATION LEASES &c -The Michlgan Central was chartered bl 

• $100,000 " A." bonds still In treas~y do not draw Interest. 1846; the whole lbie, Detroit' to Kensington , was opened In 1852. u-
-(V. 68 , p. 614, 618,624 , 67 :.!, 724, V. 69, p . 27, 1103, 1193.) Illinois Central from Kensington Into Cbica w, 14 miles, under a 

Mexican National Ry. Oo, LlmUe d ,-This depositary com- perpetual lease, Control or the r oad was acquired by the N. Y. C. 
pany was formed In 1896 (per plan In V. 62, p . 1139, see also p. 635, & H. R. R'l. Co. in April, 1898, as stated b elow. 
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J ANO.A.RY, l 900 J RAILROAD STOOKS AND B.ONDS. 

Sub11crtb e r 11 ,vm confer a g re at fa vor by g iving hoJDe dlate notice of any error d111cove re d lo the 11e Table11. 

RAILROADS. INTEREST OR DIVIDENDS. Bondl---Prmol 
Miles Date Size, or .Amount p al, When Due • 

Por explanation of column headings, &o., see n otes ot ot Par Outstan ding Rate per When Where P~able, and by Stocks-Last 
on first page of tables. Road. Bonds Value. Cent. Payable om. Dividend. -- -------

M ichigan Cenwal,.-(Oonclu.tuit)-
84 Grand River Valley atook, rental In perpetuity . . . i872 $100 $<1.91,200 5 J . & J. Jackson, Mich. J an., '00, 2 19 

Det. & B. Ci~ bonds, endorsed, no mort. lien ... o ---- 1,000 274,000 8 M. &N. N. Y., Union Trust Co. May 1, 1902 
Bridge bon a, en dorsed, no mortgage lien ... . . . 

295 
1873 1,000 150,000 8 M.&N. do do May 1 , 1903 

J aok.Lana.& Sag. stock, 312p.o. y'rly,guar.bJ':end. ... . 100 2,000,000 312 M.& 8. N. Y., Gr. Cent. Station . Sept. 1 ,'99, 1 ~ 
Cons. mortgage, assumed, extended In 18 1 . . o• 295 71&80 1,000 1,836,000 5 M. & 8. N. Y. , Union Trust Co. Sept. 1 , 1901 

Balt!C11J. & Battle C., 1st M., fiold, gu.p .& I. end.o• 18 1889 1,000 250,000 3 g. J . & D. N. Y ., Union Trust Co. Dec. 1. 1989 
Ba e . & Sturgis 1st M...,./r_° d, gu. p. & I. end.o• 41 1889 1,000 421,000 3 g. J. &. D. N. Y., Union Trust Co. Dec. 1 , 1989 
Joliet & North.Indiana lat ., guar. t_&i. (end.).o 45 1877 1,000 800,000 7 J . & J. N. Y.,Farm.L.&Tr.Co. J uly 10, 1907 

JCiitdlet<nmi Un. dl ll'. Gap-latll.1., ext. '86 ...... o• 13 1866 100 &o. 150,000 g g. 11.1.&N. N. Y., N. Y. Busa, & W. Nov. 1, 1911 
2d mo~age, Int. guar. ext. In 1897 (see text) .. o' ---· 1871 500 &o. 577,000 J . & D. do o June 1, 191 

M ill Oree c dl Mine Hilt Nav . dl RR.---Stook ...... . . . ·iio i897 ··· ··· 323,375 10 J . & J . Philadelphia. J an. '0 0, 5 
Mitw. Benton Harb. dl Ool.-Consol. M., t• $900,000 1,000 405,000 5 g. M. & 8 . N.Y ., ll.1eroantlle Tr.Co. Sept, 1, 194 
Mitwaulcee Lake Sh-Ore dl Western,-Bee HICAGO & NORT e -WES TERN, 
Milwaukee dl Lake Winnebago----See WISCONSIN C& NTRAL RY. 
Mitwa,.kee dl Northern,---Bee Chicago Milwaukee & at. Pa ul. 
Mine Hilt dl Schu.Ktkilt Hav.-Stook (6 p. ot. rental). 52 .... 50 4,210,200 519 J & J . Phlla.,Offloe, 119 8. 4th. Jan. 15,'00~ 
Ahnerat Range- took $400,000 . ... .. .. . ....... . .... 

"i"i isoi 
100 393,400 ... 5.g. J . "&:' .J. 

Feb.,'98, 3 ~ 
New oonaol. 11.1., $600,000, gold, red. at 105 .. .. .. . o 500 340,500 N. Y., Nat'! City B ank. Jan. 1, 19 1 

M i•.,,.e:r,oz-is & St. Lowts-Common stook ... .. .. . .... ---- 100 6,000,000 
419·1n·•99 .. & .. J. Jan: i 5i'<>0,2 2d ~e . (now la1£ref.) , atook, 5 fo· o., non•oum . .. ·21 --- - 100 4,000,000 J . N. Y. Central Tr. Co. 

lat ., Minn. to erriam Jo., go d ... .. .. . . .. . .. o• 1877 1,000 455,000 7 g . J. & J. do do J"aa. , 1907 
lstmo~d•;errlam J unotion to State Llne,gold.o• 93 1877 500&0. 950,000 7 g. J. & D. do do J une 1, 1 927 
1st M. .& Dul. , Minn. to WhiteB.Lake, gold.' 15 1877 1,000 280.000 7 g. M. &N. do do J an. 1, 1 1107 
Iowa exten. 1st 11.1., g . (Al. Lea to Fort Dodge)g.o• 102 1879 1 ,000 1,015,000 7 g. J . & D. do do J une 1, 190!>-
Mort.on Southwestern exten., g. ($12,000 p.m.Jo• 53 1880 1,000 636,000 7 g. J. & D. do do Deo. 1, 19 10 
Paoiflo extension lat mortgage, iold . . .......... o• 92 1881 1,000 1,382,000 6 g. A. & O. do do Apr . 1, 1921 
First consolidated M., $5,282,00 , !old ....... o•&r 283 

1894 1 ,000 II 5,282,000 5 g. M. &N. do do Nov. 1, 1 93-l 
lat reftmding mon., $25,000,000 ( 18,000 p. m.) 1899 1,000 7,800,000 4 g. 11.1. & 8 . do do ll.1ch. 1, 194 

JOtm. ist. Pattt dl Sau.It Ste. Marie.-Common stock. ---· -- -- 100 14,000,000 --- --- ----- .......... --······ Preferred stook, 7 per oent, non-oumulative ... . . --- - .... 100 7,000,000 ----- - -- -· · ----··· ··· ----------
a Of whioh $282,000 held In treasury June 30, 1899. b $200,000. 

CANADA SOUTHERN CONTRACT.-In Nov., 1882, a olose oontraot was / on atook under new lease tor 999 years from J an. 1, 1897, to Phlla. • 
made with Can. So. tor the operation of Its road. The oontraot provided Read. Ry. Co. Dividends paid stockholders are 212 p. o. ill Jan. and 
for a re•apportionment every tlve years and In the re-apportionment 3 p. o. in July, 19 p. c. being deduoted tor taxea.-V. 63, p. 1011. 
December, 1892, it was agreed t'hat the Canada Southern should there- M ineral Range RR.-Houghton, Mich., to Calumet, Mioh., 1-l 
after reoelve 40 per oent and the Miohlgan Central 60 per cent ot the inlles, standard gauge; branohea, 1,1, miles; total, 28 miles. 
first $1,000,000 of net earnings, any amount over that to be divided HISTORY, ETc.---Operated In olose oonneotion with Hanoook & Calumel 
as theretofore-one-third to C. 8. and two-thirds to M . C.; but under the (which •ee.) Reorganized In 1891. In year 1895 paid dividends 10¼ p . 
original oontraot eaoh oompany la aocorded all benefit from reduotlon o.; in 1896, 7; 1897, 7 p. o.; 1898, 3 1g p . 0, 
in Its fixed charges. The M. C. to J an. 1 , 1899, had reduoed Its ohargea Boirns.-The oonaolidated mortgage oovera a ll t he property, lnoluding 
$ 328,575; thi~ sum Is ther efore oredited to it before the division. $250,000 of Hancock & Calumet stook, which la five-sevenths of the 

CAPITAL BTOCK.-The stook has remained at same amount since 1895. whole issue; there are reserved for $13,300 old bonds $7,000 with 
DIVIDENDS. i '83 '84 '85-86 '87-89 '90 '91 '92-94 '95 to Jan.,'00 trustee. Loans and bills payable June 30, 189~, $218,500. Of tonnage 
Per oent-- 5 5 3 nil. 4 yearly 5 5 5-½l y'rly 4 yearly In 1898·9, coal was 18 p. o.; lumber 16 p.o. and forest products 4 po. 

. . EARNINOS,-For year endin~ June 30, 1899, gi·oaa, $182,58,L; net .. 
BoNDs.-The Jackson Lansing <t Saginaw bonds were assumed by $30,750; otherlnoome,$13,200; lnterest,eto.,$29,688 ; bal.,aurplualor 

Miohlgan Central , whio_h also guarantees In perpetuity 312 per oent on year $ 14 311 In 1897-8 gross $189 732 • net $40 049 Otlioe 4-l 
t he stock. The Bay O,ty ,t Battle Creek mortgage Is for 1!!11_800,000, \vau' Street N. y ' ' ' ' ' ' ' ' 
but amount outstanding Is limited to $15,000 per mue. The • · · 
total Issue of Battle Creek dl Sturgis bonds la $500,000, but Mln n eapo ll 8 & si. Louis RR.-(See Map.J-Owna main line 
of this $79,000 was sub-guaranteed by the Lake Shore & MiohiJ<:an MlnueapoUs to Angus, la., 260 miles; Western Div., Hopkins to Water-
8outhern, 7 miles of the :li. C. & s. oeing operated by that company town, S D., 216 milO:B; Kalo Branoh, 112 miles; Lake Park Branch, 1 ~ 
The Bay City & Battle Creek and the Battle Creek & Sturgis Issues botli mUea ; Winth.ro1,, Minn., to New Olm, Minn., :!O miles. Leases track• 
carry the guaranty of the Miohlgan Central endorsed on the bonds. age from Minneapolis to St. Paul over l:!L Paul <ll North. Pao. RR:.! 10 

miles; total operated, 509 miles. Also owns, but leases to Bur. u. R. 
OPERATIONS, FINANCES, &c.-The road la operated under a oloae oon • & Nor., Albert Lea to Iowa state Line, 13 m ; and Minneapolis to Whit& 

traot with Canada Southern, and the earnings of both roads arelnoluded Bear Lake, 13 m .. leased to St . Paul & Duluth. 
1n the statistics below. As to division o! profits between the 0001 • Jn Feb., 1899, pnrobaaed (V. 68, p. 672,) from the Rook Island 12~ 
p an les, see explanation V. 64, P- 5 . All betterments and Improvements miles, Morton to Watertown, So. uak. , part of the 217 miles of the 
t o the road have been ohargea to operating expenses, excep t $ 70,000 unbonded Wis. Minn. & Pae. theretofore operated by Miun. & St. 
set aside out of net revenue of 1898 as a speolal fund for conatrL1ctlon Louis but accounts kept separate. Also began extending New mm 
of second track between Ypsilanti and Dexter. . branch through rich grain and live·atook oountry to ill. c .. n tral RR. at 

In 1898 purchase was arranged of the capital atook by the Storm Lake, Ia., 140 miles, expected to be completed by the spring 
N. Y. C. & H. R. RR. Co., which gave In exchange Its 312 per oent of 1900. v. 68 p. 130 See Minneapolis terminals In V 65 p 732 
100-year gold bonds at the r1,te ot $115 In bonds for $100 In stock. • · · • · · v. 66, p. 759. In Deo., 1899, $ 16.189,600 ot the $18,738,000 stock had HISTORY.-A reorganization In Oot., 1894, per pl_an tn V. 59, p . 371,-
been acquired by the N. Y. C. & H. R. RR. v. 66, p. 1238. of Railway foreclosed under improvement and eqwpment mortgage. 

EARNINGS-For 6 mos. ending JWle 30, 1899 partly estimated. BTOCK.-The oapltal stock is, oommon , $6,000,000; preferred,5 p. o. 
6 mos. Gross. Net. Oha,·ges. 0cm. 1:10. D,v. s .. r,,,tt<B, non·onmulative, $4.!000AOOO. All olasaes of stook have equal voting 

1899 eat$7,156,000 $1,762 ,000 $1,212,000 $153,000 $374 760 $ 2,240 power. The $2,nOv,oov first pref. was paid off at par on June 1, 1899. 
1 8 ~8 aot 6,972,000 1,252,000 1,212,000 li>o,000 374,760 15 240 DIVIDENDS.-On preferreit non-oum.: In 1896, 3 p. o.; In 1897, 

ANNUAL REPORT.-Annual meeting Thursday following first Wednes- 3 p. o.; In 1898, 312 p. o.; in 1899, 412 p. o.; In 1900, Jan., 212 p. c. 
day In May. Report tor 1898 in V. 68, p. 869. Preliminary statement BONDS, ETc.-Bonds issued under the mortgage due J une, 1927, n nm-
for 1899, V. 69, p. 1287. bered from 11101 to 1,400, tor $500 eaoh, additional to those abovA 
Year ending Dec. 31 1899. 1898. 1897. 1896. were asaumea by the Burl. Cedar Rapids & Northern RR. 

Gross earnings .... .. . $15,280,000 $14,046,149 $13,697,238 $13,821,614 As to first cona,11. mortgage (see abatraot V. 59, p. 1145.) The re-
N;et earnings... .. .. .. •3,50ti,000 3,500,177 3,447,728 3,429,263 funding mortgage of 1890 limits t h e issue of first oonaol9 to $5,282,· 
p o op ex to earns 75·08 74·83 75 ·19 000, the amount now Issued. 
N et,tnoi•gotberlno:: $3,5.55.000 $3,544, 54 $3,492,347 $3,468,948 First refnndlng mortg .. ge of 1899 Is for $25,000,000, of whioll 
R entals paid i ' s 184 310 184 310 184 :no $5,100,000 sold as below stated, $2,500,000 Issued to r etire lat pref. 
Interest on debt:_-_· :: 52,414,000 i 2,235:621'; 2,2<10:714 2,210;255 atook at par J une 1, 1899~ $10,0UO,OOO reserved to retire underlying 
Can. southern share. 303,000 300,667 282,<l02 29ti,474 bonds and $7,200,000 ror future extensions, improvements, eto.1 New second traok. _. 70,000 under severe restrictions. On oompletlon In 1899_ of the extension o 
Dividends....... ... . . 749,520 (4)749 520 (4)749,"520 (4)749;520 tbe New Ulm branch, the mortgage ,v111 be a first lien on 28 3 miles of ___ • _ ____ ____ road. eto., and a blanket !ten on 1·eat of company's f.roperty.-V. 68, p . 

Surplus...... . ... $83,480 $4,732 $45,401 $28,389 1 87, 332. See full particulars In applloatlon to Ila , V. 69 , p. 3 2. 
~peratlng ex,,ensea in 1899 lnolnde cost of 10 ,000 tons of new 1ateel ob~::r~r-mrl:tir°:o

8
id~~~·b~ria~°J~!~~

0f,Li0~J!::~:is~o½'i~i 
r ail, $271,000 for bridges. $J 0,000 tor eqwpment, eto. New Ulm branch-see above and v. 68, p. 130, 187, 33:l. 

Traffec.-Ot the 7,470,951 tons carried In 1895, grain contributed 
8 ·7 per oent; bituminous coal, 10¼ p. o.; antbraolte, 6·8 p. o.; lumber EARNINOS-5 mos., l 1 899 ... .. .. .. Gross, $1,324,666; net, $581 ,37() 
and forest produotsi 20·7 p. o. Average rat e per ton perm. ·617 oents. July 1 to Nov. 30. > 1 E98 ......... Gross, 1,024,072; net, 458,692 
I n 189R oarried 8,61:12,110 tons; average rate ·597 oent. -V. 69, p. 27, Net earnings (Nov. and Dec. estimated) for 6 m os. ending Dec. 31, 
l fl9'7 , 1301. 1899, were $746,211; Int. on bonds, $446,270; dlv. o n pref., 21<1 p . c.~ 

Il.l.lddle to,vn Unionville & Wate r Gap RR,- (See Map N. Y. $100,000 ; balance, surp lus, $199,941.-V. 69, p . 1244. 
s usr.iehamia dl Western.J- Owns from Middletown, N. Y., to Unionville, A.NNUAL REPORT.-Flsoal year ends J une 30. Report for 1898·99 wa B 
N. . State line 13·65 miles. 8took, $149,850; par, $50. Controllea given at length In V. 69, p. 901, 911. See also editorial p. 877. 
through ownerahlp of stook by New York Susquehanna & Western, Earnings- 1898-99. 1897·9!:! . 1896-97 . 
whloh p ays Inter est on bonds. Principal of the second mor tgage 5s, Passengers.. .. ... .. .... . ... ... ..... $494,031 $457,480 $412,085 
due D eo. 1, 1 896 ($250,000) , w as extencled at s .. me rate t o 1910. In Freight .... .. .. ...... . ... . .. ..... ... 1,860,258 1,650,508 1,469,07() 

i
ear ending J une 30, 1899, gross, $54,402; net, $ 19 ,8 10; charges, Mall, express, &o..... . . .... . . ... ... 145,715 138,593 125,350 
22,317; bal., deficit tor year, $2,507. In 1897-98, gross, $49,9P6; net, 
19,922.---(V. 63, p. 1010, 1159; V. 64, p. 664.) Total.. ..... . .... .............. $2,,1500,004 $2,246,581 $2,006,50 1> 
Midland T erJDlnal Ry.- SeeDenver & Southwestern Ry.; 1n Net overtaxes . . ... .... ... .. ..... .. ,i,977,299 $878,6ti5 $807,377 

which merged In 1899.-V. 69, p . 795, 854. Other inoome.. .. . .. . .... .. ..... .. . . 140,903 112,703 96,949 
Mill Ore ek & Mine Hill N avig ation & RR.-P alo Alto to T t l t In $1 118 202 $991 368 $90 326 N ew Castle, Pa., 3 ·8 miles; branoh 2'8, seoond track 3·8 m il es; total O a ne come .... .. . ·... ... ' • ' 58

4
0• 4() 

track ,.__29 miles. L eased J uly 25, 1861, tor 999 years to Phlla. & Read- Intereat paid . . ..... ... ..... · ·• · · ·• · 6511,54o 080,540 ,5 
l.ng R.tS. and leased a ssumed In 1896 by Phlla. & Reading Railw!Ly; Dividends ..... . .. ... ···· · ··--··· ·· -- 294,583 ~ ooo 245,000 
r ental $33,000 and all taxes. Bal. surplus tor year... .... . . . $ 164,080 $145,828 $78,786 

1111lwaukee B e nton Harbor & Oolnnabns Ry,-Completed Pres.,(elected Oot., 1899), Edwin Hawley. V . 69, p. 901 , 911 , 1244 . 
(Jan ., '99), B enton H arbor to B u chanan, Mioh. , 27 mlleH, to extend to Mtnneapollll St. Paul & Sault Ste . Marte Ry.- Owns Minne 
N app anee, Ind ., on the B. & 0 . RR. l u Nov., 1!:!99, ex tension reported ~~8 to Sault Ste. Marie, Mio!L, 490 miles; branohea, 32 miles; from 
to be proposed Cr om Buchana n, ll.11oh., to Sout h l5end, lnd. Capital eapolis northwest to Kulm, No. D ak., 308 miles; Hankinson to 
atook, $600,_QOO; p ar, $ 100 ; outst andin g Apr., 1898, $270,000. P res!• International Boundary Line, No. D ak. , 344 miles; traokage In Minne
d ent, A . A. r a tterson.t J r., BPnton H ar bor, Mloh.; Treas., F. L . Reeves, apotls , at. Paul, eto., :-10 miles . total, 1 ,195 miles In Oot., 1899, e:xten
NewYork Cit y. (V. u5, P· 572.) alon from K ulm, N. D., to Wishek a bout 77 miles, In oper ation, and 

l'f.111 wankee & Lake Wlnnebaa;o RR.-(See Wlsoonaln Centra l.) being completed towards Blsru ar ok . 
Mine Hill & Schuylkill Haven KR.-From 8ohuylk:ill Hav en H1STORY.-Formed Jun~1 1888, by conaolidatlop. of the Minneapolis 

to Locust Gap, Pa., eto., 52 mllee. In 1897 rental r educed to 6 p. o, Bault Ste. Marie & Atlant10, the Mlnneapoll.i & Paoiflo, eto. (See v. 
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JANUARY, 1900. RAILROAD STOOKS ~D BONDS. 

Subacrlber• will confer a great favor by pvlng Immediate notice of any error dlacovered In theae Table■• 

RAILROADS. INTEREST OR DIVIDENDS. Bond.f-Prlnol' 
Miles Date Blze, or Amount pal,WheR. Du 

Por explanation of column headings, &c., see notes ot of Par Outstanding Rate rr When Where P-Miable, and by Btoelu-Last 
on fu-st page ot tables. Road. Bonds Value. Oen Payable om. Dividend. 

e.. 

-----I- ---
Jlinn, St. Pattl ti Bault Ste. Marie-(Oonclttded.) 

Minn. Sault Ste. Marie & Atlantic 1st M. gold .. o• 495 1886 llll,000 $8,239,000 4g.&5 J. & J. N. Y., B 'k of Montreal. July 1, 192 
Minnea~lls & Paol11o. 1st mort., $15,000 p. m .. o· 286 1886 1,000 3,107,000 4 (5) J. & J. do do Jan. 1, 1936 
Consol. ., lold, lnt~ar. (end.)-See text .... o• 970 1888 1,000 18,162,000 4 g. J. & J. do do July 1, 1938 
M. B. P. &8. . M. 2<1 . $5,000,00U, g ., Int. gu .. c: e 1,252 1899 1,000 3,500,000 4g. J. & J do do Jan. 1, 194 
Car trusts Dec. 1, 1899 . .......................... ..... 

isii6 i:ooo 801,808 •·&-5 F."·&--A. 
New York & Chloa11;0. 1903 & 1907 

JCin11uota Tranafer-l st mort.-($400,000 are 4 slo ··20 1,304,000 lstN.B'k,St. Paul,Mlnn. Au~. 1, 1916 
Miss.Oo!tab.tiMan.Ry-lstM.fi,$200dOOOs.1. IB, c* 1899 1,000 NoneJan.'00 5 g. J. & J Boston. July 1, 191 
Min. Ru,er Hamb. 4 W.-lst ., go! , $400,oou .. o 40 1897 1,000 400,000 5 g. M.&N. N. Y., Col. Trust Co. Nov. 1, 1917 
~f"i••ouri Kw.•,,a• ~ Te:,,aa--COmmon srocl< . ..... .... 100 54,950,000 ...... ...... . ..... .. .... . ....... 

Preferred stock, 4 fer cent non•oumulatlve ...... ioo i870 
100 13,000,000 ···•rg. J.··.;.·n. Ju:iiii 1; ·i9es Tebo. & Neosho ls mort., gold. s. t., red. at 100 .. 

560~. 
187,000 N. Y. Office, 45 Wall Bt. 

M. K . & T. 1st mortgage, gold, Oe . ... . ..........•. 1,601 1890 39,813,000 4 g. J. & D. do do June I, 11> 
2d M. (formerly Incomes), Peet.ext, gold Me ... 1,601 1890 500 &o. 20,000,000 4 g. F. & A. do do June I, 1998 
1st M. extension bonds, gold, $20,000 p. m ... c• 

ia2 1894 1,000 1,498 ,000 5 g. M.&N. do do Nov. I, 1944 
Mo. K. &Eaaterr. lstM., $4,000,000 g., a ssumt>d. 1892 1,000 4,000,000 5 g. A. & 0 . do do Apr. 1, 1942< 

2d M .• $500,000 gold, guar., assumed . . ..... . ... 162 1892 1,000 500,000 5 g. A. & o. do do Apr. I, 19 
Kan. City & Paolfio 1st mort., gold . ...... ........ o· 125 1890 1,000 2,500,000 4 g. F. &A. do do Aug. 1, 19 

Gttarantud bonda-

9-

90 

Dallas &Waco lstM.,$20,00?i&m.,g.,p.&I. gu.o• 67 1890 1,000 1,340,000 5 g. M.&N. do do Nov. 1, 194 
M. K.& T. In Texa.slstM., $20, p.1a? gold, ~-o• 132 1892 1,000 2,685,000 5 g. M. & 8. do do Sept. I, 1942 
Boonevtlle Brlg{e,IstM., gold., gu., n at 1 .o• ...... 1873 $&£ 434,000 7 g. M. & N. do do Hay 1, 1906 

Guar. bonds o com aniea operat!d se arately-
Sh.Sh.&So.lst .,$20-:000p.m,ll'&'r.~•P·~ (end.io• 155 1893 1,000 1 ,100,000 i g. J. &D. do do June I, 1943 
8. W. Coal&lj1!;2stM.guar. p. .end. s . t.ln' 9. .... . 1889 1,000 9!'8,000 J. & J. do do July 1 1929 

Mt•aouri Paci Stock $[15,000,000 authorized. 
283 --·· 100 4.7,442,375 ···,i."g. F."·&--A. 

N. Y., Meroantlle Tr. Co. July 15, 1891 
Pao. RR. of Mo. 1st moil, extended In 1888cf.old 1868 1,000 7,000,000 do do Aug. I, 193& 

2d mort. ext. In 1891 In gold, St. L. to K. .. o• 283 1871 
560~. 

2,573,000 5 g. J. &, J. do do July I, 1938' 
1st M., St. Louis real estate, ext. In 1892, gold. ·13 1872 800,000 5 g . M.&N. do do May I, 193& 
1st M. Carondelet Br., g., gu. p .& I. (end.)ext.'98 1873 500 237,500 4111 g. A. & O. llo do Oot. I, 1938 
3d M. (cover'ga.llpropertyot Pao111oRR. of Mo.) 296 1876 1,000 3,828,000 7 M.&N. do do Nov. 1, 1906 

,6. pp. 538, 609.) Controlled by Canadian Pao111o, which Jan. I, 1899, I Payment of Interest on the second rnortgage ot 1890 Is obligatory since 
owned $7,066,600 common and $3,533,400 pref. stock, etc. the coupon of Aug. I, 1895; previously It received 2 p. c. Interest yearly. 

BoNDs.-Can. Pao. guarantees by endorsement 4 per cent Interest on The Missattri Kan•as ti Eastern bond-s originally guaranteed were 
all the bonds assenting to a reduction of Interest to 4 per cent. (Bee assumed In June, 1896, the road forming the St. Louis extension trom 
V. 50, p . 784; V. 51, p. 239. About one-halt the Minn. & Pao. bonds Franklin, Mo., to Texas Junction, Mo .. 162 miles. Bee V. 63, p. 30. 
and practically all of the other Issues assented. V. 54, p. 799,l GUARANTIES.-lnterest 18 guar. on Boonevtlle Bridge 7 8 aud prln• 

Abstract of lfinneapolis Sault Ste Marie d! Attanticmortgage In V. 45, olpa.l and Interest on Dallas & Waco bonds (Issue llm1ted io $1,$40,000). 
p. 243. The consol. rnortgage of 1888 (trustee, Central Trust Co., mort The M. K. d! T. in Tezas In August. 1.892, filed a mortgage to seour& 
gage abstract CHRONICLE, V. 47, p. 142), was tor $21,000,000 on 800 $10,000,000 of bonds at $20,000 per mile for extensions In Texas. 
miles (sufficient of this amount being reserved to retire the prior They are guaranteed principal and Interest and are so endorsed; true• 
bonds) and tor $20,000 per mile on all additional mileage. tee Central Trust Co. See above. and guaranty V. 56, p. 604. 

Of the $5,000,000 2d 4s of 1899 $3
1
500,000 wer" Issued to take The Sherman Bhrtoeport ti Battthern mortgage le tor $6,100,000 a-. 

np certain maturing Inte r est-bearing obligations and current capital not exceeding $20,000 per mile; authorized, $3,100,000, of which 
expenditures and for equipping of terminals and addition~ the re• $2,050,000 pledged under the M. K. & T . mortgage of 1890. 
malnlng $1,riOO O· o to be Issued hereafter from time to time only as The Soutnwestern Ooat d! Improve>Mnt Oo.'s fionds are guaranteed. 
requlred.-V. 68, p. 669,771,977. Mortgage ($1,000,000) covers the coal on 51,000 acres In Indian Ter

ritory , and the company also owns 2,350 acres additional, the Deni• 
LATESTEARNINGB.-4 mos.) 189!1 .. . Gross , $1 ,86~,2!5: n et, il,008,334 son & Washita Ry., 15 miles, mines In active operation, eto. 

July 1 to Oot. 81. S 1898 .. . Gross, 1,647,302, net, 749,699 Equipmmt Notu.-On Oct. 31, 1899, these a.ggregated $1,277,118,. 
EARNI:Nos.-In 1898·99, gross, $4,413,312, net, il'l,709,279; other In• payable pan y,iarly till Aug., 1905. Ou Sept, 5. 1899, arrang•d 

come, $2,625; rentals, ,!!126,289; Interest, $1,210,557; surplus, $375,· to purchase $1,000,000 worth of equipment during the year. V. 70, 
Oc S. (V. 68, p. 977; V. 69, p. 906.) p. 3fl. 

,'IUnnesota Transfer Ry.-A union road, owning 14 miles, ex• LATEST EARNINGS.-5 months ending Nov. 30: 
tending tromjunotlon with Chio. MU. & t!t. Paul a t Merriam Park to Oroa• Net Oharges Balance 
Fridley (with stock y ards. etc.); side tracks a bout 33 miles; total 47 1899 '"6 047 732 '"2 147 667 $1 35 ~8· ; 
miles. In 1898 purchased New Brlght()n stock yards and Minnesota • ··••• .. . .. . ., • • "' • • 9 •

4 • 6 $711,78
.11 . 

Belt Ry. & Transfer Line, 11 miles long. Issuing $400,000 4 8 therefor. is99 .............. 5 ,717,668 2 ,2 06,9~7 1,4.27,975 828,952 
(V. 67, p. 956 ) Has $63,000 capital stock, equally owned by: ANNUAL REPORT.-Fiscal year ends June 30. Annual meeting tlrst 

Chicago Milwaukee & st. Paul, Northern Pacific, Chlcallo St. Paul Minn. & Thursday after first Monday In April. Report tor 1898·99 In V. 69, 
Omaha, v1nneapolls & St. Louts, Wt•consm central, Chicago Burlington & p . 643. The $20,000,000 2d mort., which previously received 2 p. o. 
North., Gre><t North .. Chic. Great Western anct Minn.St. Paul & Sault Ste. Marie. yearly ($400,000), became ftxed Interest charge at 4 p. O, Aug. 1, 1895, 

Addi tional bonds can be Issued tor property and improvements as Year end. June 30.- 1899. 1898. 1897. 1896. 
requlr~d. Prlno1pal onlv Is payable In fold. Mortgage trustee, st. Aver.mlles operated. . 2,200 2,197 2,197 2.1~47 
Paul Trust Co., St. Paul, Mlnn.-(V. 66, p . 238; v. 67. p . 956.) Pasijenger earnings. $1,943,123 $1,919,556 $1,818,188 $2,v,1,406-

Ml•slsalppl Cole8burg & l.tlancheatcr Ry.-Underconstruo• ~elg1!it .......... t.... 9 •39
9
4
2•92

2
8
2
9 

9 •55
5
6
9
8•06

00
80 

9 •15~1•~07
9 

8 •388•544
36 tlon in .Jan., 1900, from Dyersville to Colesburg. I a .. •, o mile@. Stock a • xpress, e o... 5 • • __ '.'. ~ _.577 ~'!.__ 

authorized, $100,0t U; out•tandinll, Jan ., 1900, $10,000. Pres., James Gross earnlngs .... $11,930,334 $12,047,237 $11,478,314 fll,036,987 
Prentice; t!eo., W. C. Klrchbeok; Treas., Geo. H. Klaus. Ope. exp.and taxes. 8,012,829 8,182,388 8,337,3119 7,704,100· 

Mississippi Diver Hamburg & Weatern.-Hamburgto Luna• ---·- --·------
Ark., 41 milt s. Completed In July1.1899. Stock, $400,000; all issued. Net·earn.,lno.oth.ln.1[$3,979,0931[$3,9~3,9391[$3,277,915 $3,332,887 
President. L.A. Cole, 100 William ::;treet, New York. Interest on bonds.. 3,063,593 3,061,760 3,061,760 2,983,960< 

MIHourl Kan•a• & Texas Ky .-(See .Map.)-ROAD.-Operates a Rentals .. &o. .•• ... .. 366,817 397,422 365,507 332,534. 
line with northern termini at St. Louis, Kansas City and Hannibal, ---- --·--
Mo., extending southerly across the Indian Territory and the Texas cot- Balance . ......... sr.$548,683 sr.$174,758 def.$149,352 sr. $16,393-
ton belt to tidewater at Galveston, on the Gulf of Mexico. It embraces: 

R9ad oumed. Mi.l.u. , Operatedr-lwt owned. Miles. 
Hannibal, Mo., via Denison & Henrietta to Wichita......... 18 

Whitesboro, to Henrietta.. 689 Operatedjointly. 
Juno. City, Kan., to Parsons. 1581 St. Louis to Texas Junction.. 24 
Texas Jot. to Franklin Jot... 162 Kansas City to Paola........ . 43 
Ft. Worth to Houston, Tex.. 327 Whitesboro to Ft. Worth..... 71 
Paola, Kan., to Sedalia, Mo.. 86 Galveston Hons. & Hend.... 50 
Paola to SteveM. eto.. ....... 150 I --
Branohes(l O) to Mineola, eto. 443 Total operated .... .. ........ 2,221 

I Operated, separately. 
-- Sherman Shrev. & Southern-

Total owned ............... 1,86:S J'ft'.ers'ntoGreenv.,Tex.,&o. 155 
' ORGANIZATION, &c.-Reorganlzed In 1890, without foreclosure, [plan 

tn V. 49, p. 719, l the old tlrst mortgage being paid oft'. at par. 
The entire cap1tal '3took of the ·• M. K. & T. Railway Co. of Texas" 

ts deposited with Central Trust Co. as trustee tor the benefit of 
the M. K. & T . security holders. (V. 54, p. 1047; V. 55, p. 298.) M. K. 
& Ea.stern was absorbed In June, 1896.-V. 63, p. 30. 

Purchase of Sherman Shreveport & Southern was authorized In 
May, 1899, on condition th•t tile road be exteuded from JefferBon, 
Texas. to Wascom, 30 miles (contraotre-1,>orted let in Dec., 1899), and 
from Sa n Marcus to San Antonio, 50 miles, wltnln two years. V. 68, 
p. IJ77. In Oct , 1899. acquired K. C. Eldorado & Bo. Ry. V. 70, p. 76. 

LAND GRANT.-Land grant In Indian Territory 3,110,400 acres, sub• 
leot to extlngulshment of Indian title. For status in 1897 a.nit 1898, 
see V. 67, p. 222; V. 65, p. 542, 594. (V. 55, p. 937; V. 61, p.1155.) 

BTOCK.-Besldes stock as above the Boonville RR. Bridge Co. has 
llll,000,000 stock; and the M . K : & T . of Texas has $2,012,500 of s tock 
Inc luded by M. K. & T. In Its balance sheet In the outstanding capital. 
In 1896 common stock was Increased to $ 52,450,<,00, and was further 
increased to $54,900,000 In 1900 to a beorb the Kansas City & P ao. Ry. 
v. 69, p. 1148, 134.6; v. 70, p. 76. 

BoNDS.-M. K. &. T. 1st and 2d mort1mges of 1890 [abstract in V. 
51, p. 495] cover line from Hannibal, Mo., to a point 80 miles rrom 
Houston, Tex., 941 miles [except 71 miles of trackage] and sundry 

branches, the total mileage mortgaged being 11601 miles, Including the 
Sherman Shreveport & So., formerly the Eas~ Line & Red River RR. 
The bonds of the Sher. Shr. & So., except $1,050,000 [turned over to M. 
K. & T. tor standard•gauging the line] are deposited as part security 
tor tbe aforesaid mortgages. These mortgages also cover the rl1rht to 
the land grant In the Indian Terrltor.v. Firsts are reserved tor T. & N. 
firsts; on Stock Exchange to Jan., '00, $39,718,000 had been listed, 

11$61,588 In 1899 and $69,090 In 1898. (V, 69, p. 382, 64<1, 745 
906, 1148, 1193, 1346; v. 70, p . 39, 76.) 

MlHonrl Paci.fie Ry,-(See Map.)-Operateslmportant system o~ 
roads extendlngwesterly and southwesterly from St. Louis, Mo., 1n· 
o!uding main lines from Bt. Louis to Omaha.1 Neb., 495 miles, andtrom 
Kansas City to Denver, Col., 758 miles, wl~h many branohes In Kan• 
sas, eto. Throu11h the St. Louis Irou Mt. & Southern, which It oonLrols, 
connection Is had with Texas and the lines of the Texas & Paolflo, 
International & Gre·•t Northern and tne St. Louis Soutbwestern, the
whole forming what Is kn.own as the "Gould System " In which tbe 
heirs of Jay Gould are largely Interested (;iee list of Mr. Gould's hold• 
inga, V. 60, p . 83.) The Mo. Pao. property Includes: 
Lines owned and controlled. Miles. , Leaaed linu and lraekage. MUef,. 
St. Louis to Omaha........... 495 Boonville St. L. & Southern... 44 
Pleasant Hill to Joplin, Mo.. 1331 Verd. Valley Ind. &West...... 81 
12branohesowned ........... 450 Leroy&CaneyValley ......... 52 
Proprletaryllnes[entirest'ok KansaaClty&B. W ............ 48 

own'd]torm'gll.n.etoPueblo, Trackage to St. Joseph, eto.... 27" 
Col., eto . ........... .. ....... 1,833 --

Total Mo. Pacific and branch lines .......... . ................... 3,163 
Also owns all capital tsock of Central Branch Union Pao .. eto., 388 m. ;. 

Bt. Louis Iron Mountain & Southern and leased lines, 1,773 miles. 
Grand total Mlsaourl Pao111o mileage January 1, 1899, 5,324 miles. 

ORGANIZATION, LEASES, &c.-The Pacific RR. of Missouri was sold IJl 
foreolosure September 6, 1876. The present com:pany was a consolida
tion In August, 1880, embracing the Missouri P a oiftc and minor roads. 
The bonds of the proprietary lines are practically all pledged to secure 
Mo. Paolfto loans. The Iron Mountain stock Is mostly owned by the 
Missouri Paclflc. Control of the International & Great- Northe.rn 
was seoured In 1892 and of Central Br. U P . In 1898. In 1899 ar
rangem en ts were made for purcha~e of Atchison Colorado & Paolflo 
and At J e well County & Wes t. (Included with Central Branch U. P. 
mileage above), see V. 68, p. 329,520. As to Texas & Pao., see below. 

DIVIDENDS-~ 1881. '82. '83 to '87. '88. '89. '90. '91. None-
Per cent ... 5 6 614 7 yearly. 514 4 4 3 since. 

BONDS.-Th~ conaolidatea mortgage ls tor $30.000,000--trustees John 
F. Dillon and Edward D. Adams-the balance nnlssued Is In trust to 
redeem prior bonds due It deemed best. Abstract In V. 47, p. 287. 

The collateral lrmt bonds due 1917 (Union Trust Company of New 
York, trustee) are secured by mortgage bonds of new roads at $) 'l.000· 
or $15,000 per mile; these embracing the line trom Fort Scott, Kan.. 
to Puehlo. Col • eto. For securities pledged, eto., see V. 46 ,p.678. 
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8ubaerlber• wtll confer a creat favor by clvlng Immediate notice of any error dl■covered lo the■e '.l'able■• 

RAILROADS. INTEREST OR DIVID.l!:NDS. .Bondl-Princl· 
Miles Date Size,or Amount ---------------- pal,WhenDue. 

For explanation of column headings, &c., see notes of of Par Outstanding Rate per When Where Payable, and by 8tocb-Lae1 
on tl.rst page of tables. Road. Bonds V Blue. Cent. Payable Whom. Dividend. 

JCia,ouri Pacijw-( Ooncltuud)-
Mo. Pa.clflc let M., Lexington to Sedalia, Mo, gold 55 1880 

Consolidated mortgage, $30,000,000, gold ... ll' 1,076 1880 
Gold collateral trust ........ .. ... .... . . ...... . . c*&r 1,120 1887 
1st colla.teralmort. bonds for $10,000,000 gold.c• 671 1890 
Gold tundlnN1otes red. at par .. V. 62, p. 548 ... c ·52 1895 
Ler. &Caney al.1st M.($10,000-J..m.),gold. ,gu.c• 1886 
Verdigris Val. Independence & . 1st M.,g.,guar. 81 1886 

M IROUri Pacific Syaltmr---81. Loui s Iron. Mt. " So. 
t,428 StL-llTMRR.gen.con • .J.l.g.M($45,000,000)g,Me.c• '81to'7 

Do do gold, stamped, guar. p. & i..c* 1,428 
i899 Unified & ref. M., gold, $40,000,000.l'f.lp .. . .. c• 1,428 

Gold rundin/. notes, redeemable at par ........ c 1895 
Car trusts an., 1899, due 10 per cent yearly. 

i873 Baring Cross BridgeCo.,lst m,,gold,red. to 6p.<'. 
iss Little Rook & Ft. Smith 1st M.,land t· sink.fund .. 1875 

Little RookJunc. lstM.,gua.r. p.&1. ylron Mt .. o• 2 1891 
Mobile d Mrmingh, RR.-Pref. stock ($900,000) .... 

$500&c. $650,000 
1,000 14,904,000 
1,000 
1,000 

14,376,000 
7,000,000 

i:ooo 6,712,000 
520,000 

1,000 806,000 

1,000 a35,794,000 
1,000 6,956,000 
1,000 19,014,000 ..... - 4,723,000 
------ 683,000 

500 .. &o. 200,000 
2,342,500 

1,000 -135,000 
100 900,000 

5 g. 
6 g, 
5 g. 
5 g. 
5 g. 
5 g. 
5 g. 

F, & A. N. Y.,Meroa.ntlleTr. Co. 
M. & N. do do 
M.& 8. do do 
F. & A. do do 
M.& S. do do 
J. & J. do do 
M. & 8. do do 

Aug, 1, 1920 
.Nev. 1, 1920 
Jan. 1, 1917 
Aug. 1, 1920 
Mar. 1, 1905 
July 1, 1926 
Mar. 1, 1926 

5 I(, A. & 0 . do do Apr. 1, 1981 
!'\ g. A. & 0. do do Apr. 1, 1931 
4 g . J. & J . do do July 1. 1929 
5 g. M. & 8. do do Mar. 1, 1905 
6 Quar'ly. do do 1900-1905 

7
6 J.· .& ... J. do do Apr. 19, 1898 

do do Jan. 1, 1905 
6 A. & 0. do do Apr. 1, 1916 

See text. ..... . .•.••.. 
i¥9 iso5 Prior ljen, gold, $600,000 . .. ... .•..... .. •... .. Ce.o aoo, 1,000 600,000 

M(?rt., lncomes,4% to Jult:l,'99, $1,200,000. M.e.c 149 1895 
5 I(, ,J, & J. N. Y.,J. P.Morgan&Co. July 1, 1945 

2 in 1898 J, & J. do do July 1, 1945 
MobileJacksond K.0.-lst .. g., $4,000,000.C.c &r 

aoo, r,ooa 1,200,000 
5 g. J. & D. N. Y.,Central Trust Co. June 11 194.6 50 1896 li'l?oO Mobile <I Ohio-Stock ($10,000,000 authorized) gold 

472 i879 lstM.,lllob. to Col. (Rrln.gold,int. lawfulmonei) .o* 500 &o. 
let mort., exten.,Co um. to Cairo & branch,go ,t. c· 55 1883 

5io~. General mort. for $10,500,000, (nowdClJd) s. f ... c 527 1888 
Mont~omery Div., let mort., $4,000, , ~old .. c• 189 1897 1,000 
Mobile & B.Sh.lst M., $200,000, Ci.,p.&l..g.F.c* 38 1899 500 &o 
Eguit,ment bonds ($492,000 are s) •.••...••...... --·· '94·'98 1,000 

JColi.." awne-lst M.,$15,000p.m.,g.,gu.p.&1. (en.Jo• 181 1892 1,000 
Income bonds non•oum., 5 per cent (see text) . . . . ... .. . 1892 1,000 --

As to collaural truat bonds due in 1920, see V. 50, p , 669, 874. On 
Dec. 31, 1898, $2,636,000 were held pledged for Missouri Pacific fund· 
tng notes of 1895 and $7,000,000 were outstanding. 

GENERAL FINANOES,-In July, 1899, over uine tenths of the $23,· 
172,588 Texas & Pacific 2ds had been deposited tor exchange for 65 
per cent In a new St. L. & I. M. bond. (V. 68 , p, 283, 619, 725, 774,) 

EARNING8,-Jan. l to Dec. 31 (12 months), gross of Mo. Pacific and 
8t. L. I. M. & So. oomblned, $28,023,551 In 1899; $26,744,823 In 1898. 

ANNUAL REPORT,-Flsoal year ends Dec. 31. Annual meeting is held 
at St. Louis in March. Report for 1898 was In V. 68, p. 520. Earnings 
-Of Missouri Pacific syate11i have been as below. "Other income" in 
1898 includes: Dividends Americ:m Refrigerator Transit Co .. $31,968, 
Pa.clflc Express Co. $144,000; interest on Iron Mt. general console, 
$37,900; int. on fundlng notes, $63,300; sleep'g car earhlngs,$114,063. 

H98. 1897. 1896. 
Miles operated............ 4,938 4,938 4,938 
Total earnlngs ............ $26,744,822 $24,805,451 $22,011,960 
Net earnings............... 7,572,254 7,351,340 5,520,636 
Batloexp. to earns....... 71·687 (70·364) (74·920) 
Other Income, &o... .. . . . . 835,435 826,271 532,492 

Total net Income. .. ... $8,407,689 $8,177,611 $6,053,127 
Interest paid on bonds.. . $5,346,195 $5,437,288 $5,550,700 
Bentals and taxes........ 1,410,817 1,408,899 1,419,681 
Sundry accounts•......... 470,778 836,303 344,507 

Ba.lance ..•..••.. .. sur. $1,179,899 sur.$495,121 def.$1,261,761 
Excluding Iroc Mountain and other auxillarles, the report shows: 
Year ending Dec. 31- 1898. 1897. 1896. 

Miles operated December 31. •• . . 3,164 3,164 3,164 
Passenger earuings ............... $2,546,490 $2,108,955 $2,054,164 
Freight. . ........ . ................. 9,691,742 9,128,663 7,355,368 
Mall, express and miscellaneous 1,873,045 1,747,547 1,655,859 

OroEs earnings ............... $14,111,277 $12,985,165 $11,065,391 
.Net earnings ...................... $3,269,287 $3,246,934 $2,012,926 
Dividends, Interest, &o., r eceived. 790,580 787,852 494,814 

Total net Income .............. $4,059,867 $4,034,786 $2,507,740 
Interest on bonds .................. $3,058,438 $3,058,437 $3,034,224. 
Taxes, rentals, &o..... .. ........... 993,782 882,534 924,132 

Ba.lance for vear .......... .. ..... . sur.$7,647 sur.$93,815 def,$1 ,450,616 
-v. 68, p. 824, 1025; v . 69, p. 27, 133. 

1'.lb■ourl PacUlc System-St, Loni• Iron 1'Iouutaln & 
Southern Ry,-( See Ma.p.)-Owns St. Louis to Texarkana, Tex. Line. 
490 m.; oranohes to Belmont,Mo., Bird's Pt., Mo. (Cairo), Camden, Ark,. 
Selena, Ark,1 Cushman,. Ark., Arkansas City, Ark., Warren, Ark., Mem• 
phill, Tenn. &o., 747 mues; Houston Central Arkansas & Northern Rall· 
way, McGehee, Ark., to Alexandria., La. , 190 miles; total owned Janu• 
ary 1, 1896, 1,427 miles. Leases Little Rook & Fort Smith and Little 
Rook Junction ra.llroa.ds, 176 miles; Kansas & Arkansas Valley RR., 
170 miles. Total operated December 31, 1898. 1,773 mileR. 

InJ'nly, 1899, holders of over nlne•tenths of the $23,172,588 Texas 
.& Paci.fie seconds had agreed to exchange their bonds for 6l'> per cent 
in new Iron Mtn. gold 4s b earing Interest from July 1, 1899. Bee 
BONDS below. v. 68, p. 329, 380, 474, 620. 572, 619, 725, 774.) 

BTocK.-Btook was $25,788,815, of which $25i707,275 Jan. 1, 1899, 
was owned by Missouri Paolfio-;-most!y acquirea in 1881. The Htock• 
holders voted June 26, 1899, to inPrease the stock to $80.000,000 and 
.also to authorize the new $40,000,000 4 p. c. gold mort. v. b9, p 27. 

Bmros.-General consol. mort. ls for $45,000,000, Nos. 11,001 to 18,· 
-000 Inclusive are endorsed with the Missouri Pa.cilic's KUaranty of prinol• 
pal and interest; form of guaranty was In V. 56, p. 650. InJa.n., 18119, 
11112,500,000 gen. consol. 5s were sold, the proceeds being used towards 
the rettrement of a like amount of underlying honds called and paid 
.at 105 on or before Aug. 1, 1899, leaving the gen. 1st oonsols a tirat 
lien on the entire system. (V. 68, p. 95, ·,33, 520.) 

The new gold 4s of 1899 (first Issue $30,000,000) may be increased 
not over $10,000,000, at $12,<•00 per mllEI, for construction or 
.acquisition and equipment of branoh10R and extensions. They will be 
secured by a lien (subject only to the general console on all the rali• 
roads, terminals and equipment of the company, and also a first and 
-only lien on all stocks and bonds now embraced In the trust of the 
gold funding note Indenture upon satisfaction thereof, all leased and 
branch lines, or their bonds and stocks acquired by the loan, and all 
'Tex&11 & Pacific seconds aoqwred, and all future extensions and 
branches constructed or acqulre<1. Ot the $30,000,000 at pres• 
-ent authorized $1ti,250,000 are issnable to retire the entire 
issue or Texas & Paolflc seconds, and $12,114 ,000 to retire at once 
$3,952,000 gold funding notea and $3,412,000 Kanaas & Arkansas 
Valley 1st 5s, and also eventually $2,596,000 Little Ro<ck & Ft. Smlth 
bonda~'435,000 Little Rock Junction 1st 6s, $683,000 car trusts, and 
$200,uuO Barmg Cross Bridge bonds and the balance, $1,636,000 
available for improvements. (V. 68, p. 619; V. 69, p . 27.) 

ANNUAL REPORT.-Report for 1898 In V. 68, p. 520, showed: 

1,000,000 
5,a20,aoo 
7,000,000 
1,000,000 
9,547,000 
4,000,000 

200,000 
726.000 

2,500,000 
3,900,000 

See text. . .. . . N. Y. Office, 11 Pine St. Feb.28i 98,191, 
6 J , & D. N. Y.,Farm.L.&Tr.Co. Dee. , 1927 
6 g, Q.-Jan. do do July 1, 1927 
4 g. :r.l. & 8. N. Y., Gallatin Nat. Bk. Sept. 1, 1988 
5 g. F. & A. N. Y., Central Tr. Co. Feb. 1, 1947 
5 g, M. & N. 1st Nat.Bk.,Moblle,Ala May 1, 194.9 

5·6 Various. N. Y., Farm. L. & Tr. Co. Apr. 1, 1908 
4 g, M. & 8. N. Y., Knlckerb. Tr. Co. Sept. 1, 1991 

Up to 5 Sept. 1. N. Y. Of., when earned. Sept. 1, 1992 

Year ending Dec. 31- 1898. 
Gross earnings ... ... ....... .... $12,633,545 

1897. 
$11,820,285 

4,104,405 

1896. 
$10,946,569 

3,507,710 
37,677 

3,545,387 
2,516,476 

840,058 

Net earnings.. ................. 4,302,966 
Other receipts................. . 44,856 
Total net Income............... 4,347,822 
Interest on bonds.............. 2,287,7.58 
Taxes, bridge exp., rent'ls, &o. 887,821 

38,415 
4,142,822 
2,378,850 

tl,362,(167 

Balance for year .... . .... sur.$1,172,243 sur.$401,304 sur.$188,853 

t Includes taxes, $264, '289; rentals, $381,096; car trust, Int. & exoh., 
etc., $242,437.-V. 68, p. 572, 619, 824, 1025; V. 69, p , 27. 

Mobile & Blrmlna:ham RR.-Mobile to Marion .function, Ala. 
149 miles; opened in July, 1888. Leased to Southern Ry. from June 1 
1899, for 99 years, the lattt,r agreeing to meet the interest on bonds, 
and also guarantee a dividend on th" $900,000 preferred stock of 1 
per cent for first year, 2 per cent for second year and 3 ner cent for 
third year, and 4 per cent for the fourth year and thereafter. The 
$900.000 common stock Is owned by Southern Ry. V. 68, p. 429, 1134; 
v. 69, p, 391. 

HISTORY.-Reorganized after foreclosure In 1895 per plan V. 60, p. 657. 
BONDS.-In 1897 and 1898 (in March), 2 p. c. was paid on Incomes. 
EARNINGS.-11 months, i 1898-9 ....... . Gross, $3119,'l2~; net, $86,639 

,Tuly l to May 31. 5 1897·8 . ....••. Gross, 336,880; net, 76,247 
ANNUAL REPORT.-Report !or 1897·8, In V. 67, p . 1306. shows gross 

$360,295; net, $78,593; int., $54,000. (V. 68, p. 429, 1134. 

Mobile Jackson & Kan■as City RR.-Projected from Mobile 
to Jackson, 186 miles. About 20 miles of roadbed were built in 1868. 
In 1896 the Gnlt City Construction Co. was organized to complete the 
road. S11e V. 62, p. 457. On July 1, 1898, 50 mlles from Mobile north· 
west to Pascagoula River were In operation, on which $1,000,000 of 
bonds had been Issued. In Sept., 1899, the road had been extended 
north from Merrill, 20 miles. Stock Is $4,000,000. Directors include 
W. D. Stratton, L. R. Bacon, of N. Y.; Pres., F.B. Merrill.-V. 63,p.459. 

1'.lobUe & Ohio RR,-(See Map.J-Owns from Moblle, Ala., to Co • 
lnmhus, Ky., 472 miles, proprietary line, KentuckY & Tennessee RR, 
to E. Cairo, 21 miles; branches to Columbus, Miss., &c., 34 miles; Co• 
Iumbus, Miss., to Montgomery, Ala., 167 miles; with Warrior Branch, 
9 miles, and Blocton Branch, 12 miles; total owned, 715 miles; leases 
St. Louis & Cairo (which see), Cairo to St. L., 152 miles, with branch to 
Millstadt, 9 miles;total operated, 876 miles. On Del'.l, 1899, the Mobile 
& Bay Shore Ry., whose entire stock ls owned and bonds guaranteed, 
was completed from Prltohards on main line of the M. & 0. to Por· 
tersvtlle on the Gulf of Mexico and Alabama Port, a distance of 38 
miles. (V. 69, p. 856,) 

HISTORY, ETo.-Opened In 1861; securities read.Justed In 1879. 
Lands June 30, 1899, were 387,992 acres, valued at $216,782. 

GENERAL FINANCES.-The "Montgomery Division" from Columbus, 
Miss., to Montgomery, Ala., 167·2 miles, with branches, 21·3 miles, 
has been completely opera ted as part of M. & O. RR. system since 
July 1, 1899, $1,000.000 bonds having been issued there•or-see V. 
6l'>, p. 736, and V. 66. p. 709. 1045; also V. 69, p. 332. Bills payable 
and loans June 30, 1899, $40,000. 

DIVIDENDS.-ll'lrst div. (1 p. c.) paid Feb. 28, 1898.-V. 66, p.184. 
STOOK.-Btock authorized, $10,000,000; outstanding, $5,320,600; 

par, $100. The voting power on $4,967,200 of the stock fs exercised by 
the general mortgage bondholders by virtue of the deposit In trust 
under the general mortgage of the old debentures of 1879, upon which 
this votlng power was conferred . 

BONDS.-Under the general mortgage of 1888 (trustee, Farmers' Loan 
& Trust Co.) there can be no foreclosure till four coupons a.re In default. 
In May, 18951 ~he entire issue was made payable in gold. V. 69, p. 967. 
Of the $10,5uu,OOO authorized, the amount canceled by sinking fund 
to June 30, 1899, was $9l'>3,000 and $5.400 In trust. Mortgage ab
stract, V. 47, p . 83. Interest on $4,000,000 St. Louis & Cairo4s Is 
guaranteed. As to $4,000,000 Mont. Div. let 5s. aee application to list 
Inv. 66, p. 1045. 

REPORT.-Beport for year 1898·99 at length in V. 69, p. 848,855, 
showing results, exclusive of Montgomery Division, completely oper• 
ated only since July 1, 1899. 

Year end'g June 30- 1899. 1898. 1897. 1896. 
Total gross earnings.$4,531,153 $4,207,319 $3,867,858 $3,619,071 
Net earnings .... .. . .. 1,451,631 1,300,745 1,283,895 1,293,869 
Interest and rentals. 1,1'14,527 1,074,880 1,060,126 1,059,632 

Balance, surplus* .. $307,104 $225,865 $223,769 $234,237 
~quipment and new constructiou (additional to opera.ting expen• 
see) cost $143,645 in 1895·6, $204,450 in 1896·7; $180,697 In 1897•8; 
$271,748 In 1898·9. Out of accum. sur. paid $53,000 (1 p. c.) on lat 
debs. In 1896-7 and $53,206 11 p. c.) on atock In 1897·8.-V. 68, p. 380; 
v. 69, p . 848, 856. 

1llohawk & 1'.lalon.,.RR,-(SeeMapN. Y. Oentral.J-Own&from 
Herlilmer, N. Y .. on the N. Y. Central's ma.in line northerly to Malone, 
on the Central Vermont, with branches, 181 miles in all 
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nu1e,u,b,--.&. J:.111t.:l• RAILROADS. INTEREST OR DIVIDENDS. Miles Date Size, or Amount pal, When Due. 
or explanation ot column headings, &o., see notes ot ot Par Outstanding Rate per When Where P~able, and by Stocks-Laat 

on ti.rat page of tables. Road. Bonds Value. Cebt. Payable om. Dividend, %, • 
---

~ 
$1,000 ontgoni'yBettL.-lstM., $200,000,lawtulmoney .o -·-· 1890 $200,000 6 J. & J. N.Y.,Metropol'nTr.Co. Jan. 1, 1910 

ontgomery ct Erie Ry.-lst m. (old 7a ext. in '86) ---· 1866 ------ 130,000 5 M. & N. Goshen, N. Y. May 1, 11126 
2d mortga~ (old 78 extended in 1887) .......... . ·--- 1867 1oo" .&o. 40,500 5 A. & 0. do do Oot. 1, 1927 
oore Oo. ct est. Oonstruct'n M.-Gotd, $350,000. io2 1898 350,000 ~ g. M. & S. Sept., 1899, coup. 'paid. Moh. 1, 1900 
orran's La. ct Texas-lat M. (N Or. to Mor!an C,). o• 1878 1,000 5,000,000 A. & 0. N. Y.,S.Pao.Co.,23Broad Apr. 1, 1918 
l a mortgage, Alexandria Extension, go d ........ 157 1880 1,000 1,494,000 6 g. J. & J. do do July 1, 1920 
General mortgage ........................ . . . ... . ... 204 1893 1,ogg 1,000,000 5 J. & J . do do July 1, 1913 
orriB ti Essex-Stock, 7 p. c. guar. D. L. & W : .. ... 7 
let mo~age ..... .......................... . ....... ·s5 isi;4 500 &c. 

15,000,000 
5,000,000 7 

J. & J . N.Y.,Del.La.ok.&West. J a.n.1, '00, 3¼ 
M. & N. do do May 1, 1914 

~:SI.·M. ~1~r
0
$2tJJ1lo1tJ~rJ~~~"£: !Nv'.~~i 34 1871 1,000 4,991,000 7 A. & O. do do Oct. 1 , 1901 

120 1875 1.000 11,677,000 7 J . & D. do do June 1, 1915 
A'fcecial real estate bonds .... ... ...... ............ . Va.r'us "ioo 2,320,000 4,41g & 5 . . .. . do do Various. 

orris & Essex Extension stook guar. 4 per cent. 2 .... 221,000 4 M. & N. do do Nov., '99, 22,z 
50 12 J. &J.15 .. .... J a n.15,'00,6 t. Oarbon ct Port Oarbon RR.-Stook (rent'! guar.) 

uscatine No. ti So.-lst M., $450.000gold ...... . N ·2s isils 300 &:c. 
282,350 
398,000 5 g. J. & J. N.Y.,N.Y. Bee. & Tr. Co. J an. 1, 1929 

uakegon Gr. Rapids ct Indiana-lat mort., told .. 37 1886 1,000 750,000 i g. J. & J. July, ' 97, paid Oct '99. July 1 1926 
ashua <I Loweti-stook,9 p.c. rental,92 yrs. .&M. 15 isso 100 800,000 M. & N. Nashua, Indian Hif.Bk. Nov .. '99, 4111% 
Bonda not mortgage, assumed by lessee ... .. ..... .... 1,000 100,000 5 J. & J . do do July 1, 1900 
cuhtrUte Ohattanooia ct St. LouiB-Stook ... ........ 

340 ---- 100 10,000,000 4 tor '98 Q.-F. N. Y. and Nashville. Nov, 1 , '98, 1~ 
1st mortgage (tor 6,800,000) .... . ........... c•&r 1873 1,000 6,300,000 7 J. & J. N.Y .. ContinentalN.Bk. July 1, 191 
2d mortgie, gold or silver .......... . ......... o• &r 321 1881 1,000 1,000,000 6 J. & J. do do Jan. 1, 1901 
1st M. on ayette. andMoM.brs.~6,000p.m.)o*&r 125 1877 1,000 750,000 6 J. & J. do do Jan. 1, 1917 
lat mortgage on Lebanon Brano .... . .... . ..... o* 29 1877 1,000 300,000 6 J. & J. do do Oct. 1, 1917 
let M. on J asper Br. ($9~00 a.re 8s, due 1906)0* 43 '77·'83 1,000 461,000 6g. & 8 J. & J. do do Jan.,1906&'23 
1st mortgage on Centre e Branch, fold . .. . o*&r 46 1883 1,000 376,000 6 g. J. & J. do do J an . 1, 1923 
let M. on Tracy City Br. (Tenn. C. & . RR.).c*&r 20 1887 1,000 420,000 6 J. & J . do do Jan.1901 to'17 
lstM. onBonAirBr.,red. atpa.r att. July '97, .. . o• 7 1887 1,000 114,000 6 J . & J. rto do July 1, 1917 
Duck R. RR., 2d mo~a,e, now 1st mortNatle, g. 48 1881 i;ooo 22,000 6 g. M.&N. do do Nov. 1, 1909 

740 1888 6,233,000 A. & 0 . do do Consol. M. ($20,000,0 a 20,000 8,m., go! . s. c• 5 g. Apr. 1, 1928 
W. & Atl. inos . 1$546,0 OJ,$26,0 Odue y'rly,g.o. ---- 1895 1,000 In treasury 5 g. J. & J. do do Jan. 1, ' 01·'20 

HISTORY1 LEASE, ETc.-In 1893, N. Y. Central leased the road and I Pres., W. R. Stewart, Jr., Chicago, ru.; Seo. and Treas., Henry Jayne, 
guaranteea its first mortgage bonds. The surplus in any year after Muscatine, Iowa . 
payment of the first mortgage interest tor that ye!tr to pay JUnskegon Grand Rapids & Indiana KR,- Owne road, 
not exceeding 5 per cent interest on the incomes. A dividend or 2 Grand Rapids to Muskegon, Mich., 37 miles; trackage, G. R. & Ind. at 

SPer oent on the incomes was p aid Sept. 1, 18981 and 3 P· o. on Sept. Grand Rapids, 3 miles. Road opened 1886, and leased to Grand · 
1, 1899. N. Y. Central owns the $4,500,000 stocK, ~nd h as the option R apids & Indiana RR .. which was foreclosed in 1896. Stock, author• 
-0t retiring the incomes at any time, and issuing m lieu thereor 2d lzed, $350,000; par, $160; issued, $1,000. coupon or July, 1897, was 
,mortgage guaranteed gold 4 per cents, due Sept. 1, 1991. Seo official paid in Oot., 1899. Earnings tor year ending Dec. 31, 1898, gross, 
statementV. 56, P- 501. As to bonds, seeV. 56, 11, 782.-(V. 69,p. 385.) $124,099; net, $41,173; interest on bonds, $<17,500. In 1897, gross, 

JUonongahela River RR,- Road trom Fairmont to Clarksburg, $117,462; n et, $26,902. In 1899 Jau. 1 to June 30, 6 montlls, gross, 
w. Va .. 31 i:nlles. Road opened in 1890. In Dec., 1899, the B. & u. $56,787, against $58,088 in 1898. (V. 68, p . 824; V. 69, p. 955.J 

.-acquired substantially all ot the $1,300,000 stock (par $1001, the Nashua & Lo,vell RR.- Owns double track road trom Lowell, 
minority being fli ven the right to sell on the eame terms. The 1st 5s Mass., to Nashua, N. H., 15 miles. On Oot. 1, 1880, leased tor 99 years 
will remain undisturbed, but the coal bond s will be reduced to to Boston & Lowell. In 1887 lease was transferred to Boston & Maine, 

,$1,000,000. The coal lands will be leased to the Monouga.hela Coal which pays a rental ot $73,000 (9 per cent on stook). 
-Oo. V. 69, p. 1346. Nashville Ohattauooga & St. Louis Ry.-(See Map.J-Owns 

The drats are guaranteed principal and interest by the B. & 0. trorn Chattanooga, Tenn., to ffickman, Ky., 320 miles; branches to 
"Coal oonds" (trustee, American Bonding & Trust Co., of Baltimore) Lebanon. &o. , 447 miles; leases Western & Atlantic, Chattanooga, 
are not guaranteed by the B. & O. Car trust 6s, principal J an. 1, 1899, Teon .. to Atlanta, Ga., 137 miles; total operated, 904 mJles. ~n 

=$98,379; interest $12,814. Bills payable J an. 1, 1899, $105,680. 1896 the N. o. & St. L. directors leased the Memphis & P aducah Divi• 
E.uu,,'INos.-Statement tor year ending Deo. 31, 1898, was In V. 68, slon (consisting ot Paducah Tennessee & Ala., 119 miles, and Tenn. 

p, 102u, showing, gross, $225,035; net, $110,727; Int. and taxes, $39,· Midland, 136 miles,) ot the Loulsv. & Nashv.; but see V. 67, p. 1055. 
-502; balance, surplus, $71,225. In 1897, gross, $192,531; net, also see V. 65, p. 679. Middle Tennessee & Ala., ShelbYVille, Tenn,; 
·$81,018: int. and taxes, $39,145.-(V. 68, p. l 020: V. 69, p. 1346.) to Decatur, Ala., 79 miles, was purchased in October, 1897, and por• 

M onterey & Mexican GuJ f RR,-Owns road completed in Aug tlon trom Fayetteville, Tenn, to Limestone CrP-elr, Ala., 37 miles. was 
net, 1891, trom Venadito (on the Mexican International Railroad) via completed Oct. 1, 1899; balance building-V. 67, l) , 748; V. 69, p. 807. 
Monterey to Tampico, on the Gull, about 390 miles. See V. 62; p. 85. ORGANIZATION,-A majority ot the stock ($5,500,500) ls owned by the 

In Sept., 1699, the Hidalgo & Northeastern RR .. City or Mexico to Louisville & Nashville, and pledged under Its unl:fled mortgage, eto., s o 
Pachuca, 6~ miles, was reported to be purchased by the same interests, that the two systems are operated in olose harmony. The Western & 
.and It was eald would be extended at once from Paohuoa to Tampico. Atlantic Is leased trom the State of Georgia for 29 year• trom Deo. 27, 

HISTORY.-Purchased in November, 1895, at foreclosure sale, under 1890, at $420,012 per annum. Jointly with L. & N. leases terminal 
the 1st mortgage ot 1888 by the Sooiete Anonyme Belge de Chemin-de• property in Nashville tor 99 years (V. 65, p. 278); V. 67, p. 221, 320. 
Fer au Mexlque, which has capitalization a s follows: Capital stook, DIVIDENDS i 1888 1889 1890 1891 1892 1893 '94 '95 to Nov., '98 
10 ,572 910 shares, eaoh share representing $11000 In bonds or since 1887. 5 414 5 5 5 5 3~ 3'9 4 p. o. yearly. 
matured coupons ot the Monterey & Mexico Gulr RR. Co. 160 as60 The Feb., 1899, dividend was passed, surplus earnings to be u sed 
income shares; first mortgage 4 per cent bonds, 4,000,000 francs, for additional equipment and reduction ot floa ting debt; also the May 
!being 8,000 bonds at 500 trance each. V. Stoclet, President, and Novemller, 1899, divideods.-V. 68, p. 187. 
Brussels, Belg.; Coudert Bros., 100 Broadway, N. Y., attorneys. BONDS.-The Tracy City branch 6s fall due $20,000 yearly on Jan. 1 

"EARNINos.-12 mos. end. Dec. 3 1, gross, $1,216,711 in 1899; $1,386,· to 1916 inclusive, and $100,000 on Jan. 1, 1917. 
-053 in 1898. For year 1898, gross, $1,4111,956; net, $445,774. Consolidated mort. ot 1888 provides that all prior bonds shall be pa.id 
1n 1897, gross, $1,416,656; net, $640,643. (V. 65, p. 729; V. 66, p . 82.) olf at maturity; sufficient of the $20,000 p. m. a.re reserved for them. 

M ont"om ery B elt Line Ry.- Owns r eal estate and a belt Western & Atlantic income 5s, see 8UPPLE~U.NT January, 1898. 
line in l\iontgomery, Ala., about one mile of track on Tallapoosa, GENERAL FINANCES.-Bllls payable incurred In purchase of Rome 
Bell, Perry and Columbus streets. Alabama Midland Ry. pays an RR .. eto., were on July 1, 1899, $1,351,100. Consol. 5s for $575,000 

.annual rental ot $15,525. The Plant Investment Co. owns 90 p er cent issued on account ot \fid. Ten. & Ala. Ry., list ed In 1898, making total 
-ot the stook. Capital stock is $200,000; par, $100. listed to that time, $6,213,000. (V. 66, p. 617; V. 67, p. 29.) 

:!11:o n tgom ery & Erle R y ,-(See Map Erie Railroad.)-Owns road LATEST EABNINGs.- July 1 to Nov. 30 (5 months): 
<from Montgomery to Goshen, N. Y., 10 miles. Road .opened 1867. 5 mos. Gross. Net. Interest, etc. 
Leased In 1872 to N. Y . L. E . & W. (now ERIE RR.-whioh see.) Rental 1899 .... .... ...... . .... . $2,727,242 $956,631 $678,081 
i s $ 16,000 per annum. Stock, $150,000. Dividends (4~ per cent per 1898 ........ : . .. . . ... ... 2,648,767 1,019,429 654,808 

Bal., sur. 
$278,550 
364,621 

,annum) are paid May 10 and Nov.10. Sinking fund $6,500 per annum. ANNuAL REPORT.-Report for 1898-99 Inv. 69, p . 793, 806. 
Moore Oo . & W estern R R,- V. 69, p. 695. Year ends J une 30. 1899. 1898. 1897. 1896 

906 
$5,074,625 

1,910,275 
41,002 

lUore;au•s L o u llillana & Texas RR. & SteanashlpOom p a n y . Mileage end ot year... 935 905 904 
-( See Map of Southern Pacific.J-RoAD-Owns Algiers to Cheneyville Gross earnings ..... . .. $6,081,766 $5,646,54 9 $5,116,118 
"205 miles; branches, 89 miles: trackage to Alexandria, 24 miles; totai Net earnint\'.... ... . .. 1,982,059 1,982, 72.l 1,911,448 
•railroad lines, 318 miles; steamship lines and terries, 3,176 miles. Investmen , eto ...... __ 30,482 --·--
◊RGANIZATION.-The SouthernPaoitlo Company on June 30,1899,held 

,$14,995,000 ot the $15,000,000 stock and operated road under lease. 
'The lessee pays all charges and also 23 per cent ot the net profits under 
the "omnibus lease." Company has 12 iron steamships and 9 ferry 
and river eteamers and tugs plying between New York and New Or· 
leans and between Gull ports; also wharves, warehouses. 

EARNINGS.-5 months, i 1899 ... Gross, $3,056,783; net, $1 ,060, 15.5 
July 1 to Nov. 30. 518118 ... Gross, 2,742,086; net, 1,060,542 

In year ending June 30, 1899, gross, $6,676,690; net, including 
-other income, $2,608,200; surplus over charges, $1,736,430: net 
-due co. under lease to Bo. Pao., $81 1,991. 1897·8, gross, $5,677,420. 

Morri s & E Hex RR.-( See Map of Delaware Lackawanna d! 
Western.J-Owne trom Hoboken, N. J ., to Phllllpsburg, N. J ., 85 miles; 
branch, Denville, N. J., via Morris & Essex Tunnel, to Hoboken, N. J., 
35 miles; leases 37 miles; total operated, 157 miles. 

LEASE.-Leaeed in perpetuity to Dela.ware Lackawanna & West.,whioh 
assumed all liabilities and pays 7 p. o. per annum on the capital stock. 
@ee form ot guaranty, V. 56, p. 812. 

EARNINGS.-The road is important to the Delaware Lackawanna & 
Western as a route with terminal faolllties on New York Harbor, but 
the actual earnings on the road show a la.ra:e annual deficit for the 
,teesee company after the payment of rental. The loss to lessee was 
,on M. & E . Division in 1898 $1,784,000; in 1897 $1,800,800. 

M ount Oarbon &Port Oarbou RR,- Owns Mt. Carbon to P alo 
Alto, Pa., 3 miles; second track, 21g miles: total track 19 miles. 
,Leased March 5, 1860, tor 50 years to Phi!a. & Rea.ding RR. and lease 
&ssumed In 1896 by Phlla.. & Reading Railway. Rental $36,250 yearly. 

M u scati n e Nor th & South RR.-Musoatine, I owa, to Elrick, 
-0n Iowa Central, 28 miles, with which has traffic contract. Operated 
lfrom J an. 10, 1899. Sto,:,k, $450,000; all issued; par, $100. All in• 
-terest to Jan. 1, 1899, was canceled under construction oontraot. 

Netincome ... . .. . . $ 2 ,012,541 $1,982,724 $1,911,448 
Int. on debt and tax. $1,203,391 $1,102,187 $1,088,420 
R ental W. & A. RR. 422,268 420.012 420,012 
Dividends .... .. ..... . . (l) 100,000 (4) 4.00,000 (4) 400,000 

$ 1,951,277 
$1,078,470 

420,012 
(4) 400,000 

Balance ......... sur.$254,535 eur. $60,525 sur.$3,015 ar.$52,795 -v. 68, p. 187: v. 69, p.540, 793,806, 1301. 
Nashville & Decatur RR,- (See Map LouiniUe <I Nash11iUe.J

Owns trom Nashville, Tenn., to Decatur, Ala., 119 miles. Leased t o 
Louisville & Nashville for 30 yea.rs trom July 1, 1872, at a rental ot 6 p . 
o. per annum on stock, but lease ls to be t erminated July 1, 1900 and 
under new lease for 999 years the rental will be 712 per oeut on •took, 
the 7s due July 1, 1900, to be retired and new stock lsrned therefor 
to the L. & N., which will then own abont $3,000,000 of the stock.
V. 68, p. 928; V. 69, p. 1012. The lessee assumed all the debt and 
owned ( July. 1899) $!!90,625 of Its •tock. On Oot. 10, 1896, sinking 
tund held $659,000 bonds, of whioh $630,000 were N. & D. firsts. 

Nashville Floren ce & Sheffield R y ,- (See Map Louis'IJille ct 
NasM,iUe.J-Owns trom Columbia, Tenn., to Shellleld, Ala., 82 miles, 
wltb branch Iron City, Tenn., to Pinckney, Tenn., 12 miles; oper
ates Napier br., etc., 14 miles; total, 108 miles. Operated by Louisviile 
& Nashville, whioh company guarantees the principal and interest of 
the bonds by endorsement, and owns $189,900 ot the $872,385 etook, 
par $100. On AUlr. 15. 1899, a bill in equity was filed by the L. & N. 
against the N 11,sbville Florence & Shedleld to sell the road to satisfy 
a Judgment for $873,681 and $26 oosts. V. 69, p . 385. Stook author• 
!zed, $2,000,000. For year 1897·8, gross, $336,284; net, $132,:)15; 
interest, $104,800; taxes, $8,415.-V. 69, p. 385. 

National D ock" Ry.-Road extends trom West Shore RR. at 
Weehawken to Constables Hook, N. J ., 6·6 miles; Communlpaw br., 
0·38 miles; Kill von Kull branch, 0·54 rmies; oth.ir branches 0·79 mlles , 
total, 8·31 miles; second track, 7·28 miles. Cw-rent accounts, $18,067 . 
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Subscriber• will conJ'er a ,r;rea, favor by ,r;tvln,i; lmmedlate noilce of any error discovered In the■e Table■, 

RAILROADS. INTEREST OR DIVIDENDS. Bond.f-Prmcl -
Miles Date Size, or Amount t>al, When Dllf'-

Por explanation of column headings, &c., see notes of of- Par Outetandlng Rate f.er When Where PMiable, and by Stocu-Lut 
on tlret page of tables. Road. Bonds Value. Cen . Payable om. Dividend. ----- ----

lftuhtnUe ti Decatu~took, guar. 6 fc· o. b~. & N. 119 
is10 

$25 $2,352,032 6 J. & D. Nashv1lle. Dec., '99, 3% 
letmort., guar., s. f. ($200$000 he d In e . fd.). 119 1,000 2,100,000 7 J . & J. N. Y., 120 Broadway. July 1, 1900 

Ntuh. Flor. ti SheJ!.-let M. ( 2,500,000), gold, gu.o 105 1887 1,000 2,096,000 5 g. F . & A. N. Y. and Louisville. Augis1i
8
1937 

Ntuh1'ille ti Ktw:l:1l'itle-lst mort. for $2,000,000 . . o• 87 1888 1,000 1,184,000 6 M.&N. N. Y., Mercantile Tr.Co. 
National Docks Railway-Stock ..................... ·i·s ---· i;ooo 

3 ,854,000 Seebel'w M:·&-- Phila.,'lO!i'Bo:·4th Bt. 
See text. 

Nuqiuhoninfi Val.-Btook subj, to call Bes, 1, 1904 .... 1,418,600 5 8. Sept.,'99, 21!1~ 
NeTJiula-Oa if.-Ore~n.-let M. $2,200, 00, ~old. '94 isss i:<ioo 

,J'ne '98 none 6 g. J. & J. N. Y., Moran Bros. 20 years. 
NetHroa Oentral-let • g., non-oum.

1 
lno .. (e. f •• oe 750,000 g g. J. & J. Bee text. July 2, 1938 

Newburg Dutchus ti Oonnecticut-Co • trust bonds. 59 1891 500 &o. 226,000 M.&N. N. Y., Central Trust Co. . 1921 
Income mort~ge for $1,625,000 ........... . .... r 59 1877 1,000 1,164,500 6 When earned. June 1, 1977 

New Oastle ti S ,iango Valtey-let M., Int. irnar ... 17 1887 1,000 250,000 6 g. J. & J. N. Y., Farm. L. & Tr. Co. July 1, 1917 
New Enf}and RR.-N. Y. & N. E. let mort., our .. o• 321 1876 1,000 6,000,000 7 J . & J. Boston, 8. Dep.& Tr.Co. Jan. 1, 1905 

o do 1st mort., cur .. o• 321 18 76 1,000 4,000,000 6 J . & J. do do Jan 1, 1905, 
lat cona.M., $17,500,000, f, ~ ·•fc'& 1., end.Ma.o• 361 1895 1,000 5,000,000 5 g. J. & J. do do July 1, 1945 
N.Y.&N.E.BostonTerm. et . or$1,500,000.o· ... 5 1889 1,000 1,500,000 4 A. & 0. Boston, Co.'s office. Apr. 1, 1939 

New Jersey Junction-let. M., \?ar., $4,000,000.c&r 1886 1,000 1,700,000 4 F . & A. N. Y. Cent. & Hud. Riv. Feb. 1, 1986 
Nev, Jersey .t New York-BEE RIE RR. Co. 

121 100 1,500,000 9 Q.-J. New London, Office. Jan., •oo, 2,.% New LondonNorthern-Btook . ........... . ........ . .. 
isso Coneolldated M., now let M. ($688 ,000 are 48).o* 121 1,000 1,500,000 4&5 J. & J. N. Y., Bk. of No. Amer. July 1, 1910 

N .Me:IJ,Ry. cf Ooat-Col. tr,1!",($3,000,000) red.105.N 165 U97 1,000 2,800,000 5 g. A. & O. N. Y.,N. Y. Seo.& Trust. Oct. 1, 1947 
.Alam. & Bao. Mt. lat M., $900

1
000, g., guar .. . N 28 1898 

i;ooo 
300,000 5 g. A. & 0. do do Apr. 1, 1928 

New Orleans ti North Easternr--Pr orllenM., gold.c• 196 1885 1,320,000 6 g. A . & 0. N. Y., Central Trust Co. Nov. 1, 1910 
let mortgage, §Old ................................. 196 1881 1,000 5,000,000 6 J. & J N.Y.,Miiller,Bohall&Co. Jan., 1911 

N. O. ti Northtoest n-Coll. tru•t M., [i·• $500,000.<'e 102 1898 1,000 500,000 5 g. J. & J. N. Y y Central Trust Co. J an. 1, 1908 
New Orleans cf West.-Reoelver'e ct a., $400,000 . . . .... 1898 

i:ooo 
400,000 6 g. J . & J. N. ., State Trust Co. July 1, 1900 

1st Terminal mo~'Ct; $2,000,000, gold.S . ... o• ---■ 
1895 1,650,000 5 g. J . & J. Jan.,'97, coup. last paid July 1, 1946 

2d mortgage, $2, , o, \old ........ ... . ... .... . ·--- 1897 1,000 1,000,000 4 g. March. March 1, 1900 
NEW SECURITil!S TO DE 88UED UNDER PLAN. 

Common stock, $1,000,000 . ................. . ..... ---- .... 100 1,000,000 -----· ----- ---·--·· 
Pref. stock, 5 per cent, non-cum., $3,500,000 . ... .... 

i!ioo 
100 3,000,000 ·--s·g. J:·&-·J . 

Div. fr. JulJ; l,'00, It Pa. 
Jan:·1;·i950 1st mortga11e, gold, $500,000, subj. to call at 110 -- -- 500,000 Int. from an. 1, 1900. 

Newport .t Oincin. Bridge.-Btock, $1,500,000..... .. .. isgi; 100 1,500,000 "4·,;;.· j(. J. Juiy'1,''i945 let M., $1,500,000, g., s. t. guar. p. & I. end by Pa. Co.o• 1,000 1,400,000 & J. N.Y. ,Farmers L.&T.Co. 

EARNINGS.-.l"or year ending June ;so, 1.1;118, gross earnmga, '1'~54,693; I DIVIDESDS.-1888 to Jan., 1892, 7 p. c. yearly, then 8 p. c. yearly to 
net, $189,7:sl; other income, $2,065; charges, $25,905; dividends, 1893, inclusive, and since to Apr., 1899 (lnolu.), 2¼ p. o. quar. (9 p,an,) 
$115,620; bal.1.surplua $50.271. In 1896·97, net, $168,147. Office, N 1'I XI R & O l (S M ) O El p O & North 
26 Broadway, ~ ew York.-V. 64, p. 518· eaet~~ Ry~, fr~~ E{Pa,ao, T':i~a~ nort.he:rft 

0

165 ~~es, t~sthe Salad; 
National Tehuantepec RR,-V. 69, p. 1247; v. 70, p. 125. Coal fields: controls and operates Alamogordo & Sacramento Mt. Ry., 
Nesqnehonlnp: Valley RR,-Owna from Nesquehoning Junction, Alamogordo, N. M., to Tobo11gan, 28 m. Line completed Oct. 1, 1899. 

Pa., to Tamenend, Pa.{ 17 miles; Tunnel Branch to Lans1ord,Pa .. 1 mile. SECURITIEB.-Stook, $4,000,000. The collateral trust bonds of 
Leased tor 999 years with 5 p. o. guaranteed on stock tlll 1905) to tbe 1897 are •eoured by deposit of all the stocks and bonds of El 
Lehigh Coal & Navigation Co., which under Its option proposes to retire Paso & Northeastern Ry. of New Mex.('62,700,00U of e ach), the stook 
theetoolr atnarand Interest on Sept. 1, 1904; see item "Delaware Di- ot the El Paso & N, E. RR. of Texas, $300,000 (no bonds Issued), and 
vision Canal" In V. 66, p. 1139. all the stock ($2,500,000) and all the bonds ($1,500,000) of the New 

Nevada•Oallfornla•Ore11:on Ry.-Reno, Nev., to Amedee, Cal., Mexico Fuel Co., the latter covering 3,500 acres of coal lands. The 
79 miles, In operation. Projected thence t o and throu,th Oregon. In Alamogordo & Sacramento ~onde are guaranteed. New York office, 
Jan., 1900, 50 miles from Amedee. Cal., reported to be ,traded, on 66 Broadway. (V. 66, p, 33,.) 
which 35 miles of track had been laid. Stock, common, $2,200,000, New Orlean• & Norih Eastern RR,-New Orleans, La., to 
all outstanding; preferred none. Bonda, $2,200.000 authorized. Year Meridian, Miss., 195 miles; 121 are 60 and 74 are 75 lb. steel rails. 
1897-8, gross, $84,738; net, $19,668. E . Gest, Mgr. , Reno, Nev. Stock $5,000,000 (par, $100), of wh1oh $4,320,000 and $4,900,000 let 

Nevada Oentral BR. -Battle Mtn., Nev., to .Austin Nev., 94 6s are held by Alabama New OrleanR Texas & Pacific Junction Ry. Co., 
miles, narrow gauge. .A. reorganization of Nevada Ry. stock, $750,- to whloh was due July 1, 1899, $1,173,929 on coupon and $1,069,518 
000; par $100. Interest on $?17,000 bonds which paid an assessment on other acooanta. 
of $120 p er bond, 11uaranteed from July 1, 1898, by the Nevada Co. of EARNINGS.-In 1899, Jan. 1 to Dec. 31 (12 months) gross, $1,694,-
New Jersey, ls paid at office or registrar, New Jersey Title Guarantee 789, against $1 ,447,855 in 1898. Report for 1898-99, V. 69, p. 1008, 
& Trust Co, Jersey City, N. J. Earnings for 1898-911, gross, $28,242; Yr. end. Jmu SO. Gross. Net. Other inc. Interest, Balanu. 
def. under operating expenses, $5,292; no Interest paid by railroad. 1898-9» ........ $1,545,686 $399,591 $388,41-1 aur. $11,177 

Newark Someraet & siraltsvUle RR,-Newark, o .. to Shaw. 1897-98 .. .. .... 1,396,929 377,376 1,865 379,201 aur. 41 
nee, O., 44 m.; branch 3 m. See B. & O. and v. 67, p. 1106; v. 70, p. 76, -V. 65, P- 61 '7, V. 67, P, 950; V. 69, p. 1008. 

New-bnr_g_DotcheH & Oonnectlcni RR,-Ownefrom Dutchess New Orleans & NorihwesternRy,-Owns from Natchez, Mts• .• 
lunction N. Y. toMillerton,N. Y., 59 miles. .A.reorganization In 1877 to Bastrop, L a., 102 miles. Stock. paid In, $4,5001000; par $100; 2!'.> 

' ' · miles of road (Rayllle to Bastrop) was completed with proceeds of cer-
BTOCK, ETc.-Common, $500,000; pref., $600,000: par $50. There tlfloatea In 18!'!4. In March, 1898, receiver Hyde transferred the prop

were June 30, 1899, $226,000 coll. trust 5a; $1,164,500 income 6s, a.ml erty to the company under dlr•otlon of the Court and receiver's debts 
$42,500 ot 5 p. o. real estate M. notes. In year endlng June 30, 1899, paid with proceeds of coll. tr. 5s July, 1898. These last are secured 
grOB'!,_ $137,057; net, $30,641; other income, $878; Interest, taxes, by deposit ot the old first mort,tagc 5a In trust For year 1897-98 
etc., q,20,635; bal., surplus, $10,884. V. 65, p. 568. est.), gross, $167,500, (V, 57, p. 46'7; v. 67, p . 178, 275.) 

New Oa11tle & Shenango Valley RR.-Owna from Newcastle New Orleans & Western Rallroad.-Owna a belt railroad 
Pa., to West Middlesex, Pa., 17 miles. Laased to Nypano RR. till 1982 enclrollng the city of New Orleans and oonneotlr,g with all the rail · 
for rental of 32 p. c. of 11:ross earns., but Interest on bonds guaranteed. roads entering that city. Entrance to business centre ls had over the 

In June, 1899, practically all of the stock was acquired by the tracks of the East Louisiana Railroad. Owns a large terminal property 
Erle RR.-V. 69, P· 447. at Port Chalmette, containing about 2,300 acres, with 80 cotton ware• 

New England RR.-New York New Haven & H1>rt. RR. owns houses, capacity of 250,000 bales, a grain elevator, etc. 
nearly all of the stock, and since July 1, 1898, has leased the road, viz.: RECEIVERSHir-W. C. Dotterer, r eceiver. v. 68, p. 1182. Interest 

L i nu Owned. Miles. I Leased, etc., linu. r,r See this Oo,) due July 1, 1896, and since is In default. V. 66, p. 134. In 1899, is-
Boston to Hopewell Juno{ N.Y.214 *Norwich & Worcester RR-,r . .. 72 sued $400,000 receivers' oertlfloatea to build additional ootton ware
Wloopee to Fishkill Land ng.. . 2 Rhode Island and Mass. roads . 14 houses, etc. (V. 67, p. 320.) Stock $6,000,000; nar, $100. 
Providence to Willimantic ..... 581 Rockville RR.............. . .. .. 4 REORGANIZATION COlDIITTEE.-Stephen Peabody, Wm. L . Bull, Ev
Newton to Woonsocket, R. I. .. 29 Pri>videnoe & Springfield RR.,r 28 ans R. Dlclc and Geo. Q. Whitney. Depositary Colonial Tr. Co N. Y. 
East Thompson to Southbridge 17 Woonsocket & Pascoag RR. ,r .. 9 • ·• 
East Hartfort Ct. to Springf'd 28 l Milford branches .. . ........... 20 P LAN.-Thelr plan, dated Aug. 1, 1899 (now operative). la i n V. 69 , 
Other llne8 ' ' 12 Track 29 p. 440, and provides for the Issue by a new company of the securities 

· .... ·• ... · ·· · · · · · · • · · age · ·· .... · ·· · · · · · .... · · · · shown in table above. All the new bonds <>nd common stock will be 
Double track T tru 536 a1old t o a syndicate for cas b. or the preferred stock (to be subject to 

• ................... u,1 ° -~---- ............ ···· ···· call at par on tbree months' notice IC permitted by law), $2,500,000 
Controls Norwich & New York Trana. Co. e steamers, J 25 miles. will be exchanged for the old bonds and of the $1,000,000 bale.nee In · 

HISTORY,-A reorganization of the New York & New Engiand (sold eluded in the sale to the syndicate, $500,000 will be tranarerred after 
In foreclosure July 9, 1695) per plan V. 58, p. 762. On Dec. 1, 1899, such sale to the treasury of tbe new Co. The old 1st 5s . with all un
there had been exchanged or was 1Jeld by the lessee all except $82,300 paid coupons attaohed, will receive par, and the old 2d 4a, 50 per cent 
ot the $20,000,000 common and $92,200 of the $5,000,000 pref. stock. of p, tool pal In preferred etock.-V. 69, p. 440, 645, 906. 
Preferren stock not exchanged receives dividends of 3 per cent per Ne,vport & Olnclnna&t Bridge oo.-Owns bridge over the 
annum under 99-year leaae.-V. 66, p. 3S4, 617, 10u2; V. 69, p . 1012. Ohio Rlver from Newport, Ky., to Cincinnati, o. Bridge opened 1872 

BONDS.-See guaranty of console by N. Y. New Haven ~ Hartford and reconstructed in 1895-96. Louisville & Nash. ls under contract to 
RR. V. 64, p. 611; $10,000,000 console reserved to retire firsts. use bridge; annual rental, $115,000. Pa. Co. owns $1,340,000 stock. 

REPORT.-Earnlnga since lease Included In those of N. Y. N. H. & H, EARNINGS.-For year ending Dec. 31, 1898, gross $150,181; net, 
RR. Report for 1897-98 in V. 67, p. 897, showing: Gross, $:'i,570,644: $121,616 ; interest, $63,000; reconstruction, 39,709; balance, surplus 
net, $1,342,648; other income, lnoludlng net from Norwich line steam- $18,907. In 1897, gross, $134,212; net, $109,910; charges agalnsl 
ers,$114,517; Interest, rentals, eto .. $1,559,020; balance,defloit,$101,· Income, $113,000; balance, deficit, $3,089. (V. 63, p. 1011, 1159.) 
855. In 1896-97, gross, $5,237,191; net, $976,100.-V. 69, p. 1012. New York Brooklyn & Manhutan Beach Ry,-Owne from 

New Jersey Junction RR,-Termlnal road through Jersey City, Fresh Pond Junction to Manhattan Beach (Coney Island), and branches 
Hoboken and Weehawken, about 5 miles. Leased tor 100 years from to Bay Ridge and Greenpolnt, 20 miles, of which 16 miles double traolr. 
June 30, 1886, to New York Central which 1t11arantees the bonds abso- LEASE, ETC.-A consolldation .August 27, 1885. Leased tor 99 years 
lutely and owna $100,000 stock. Connects with National Docks Ry. from May 1, 1882, to the Long Island RR. Co. at 35 per cent of gross 

New .J eraey &: New York RR,-Owne from Erle Junction, N. J., earnings, rental guaranteed to be at least 5 per cent on pref. stock. 
to Garnervtlle,N. Y., 29 miles: branches to New City, etc., 5 miles; oper- BONDS.-The mortgage of 1885 is for $2,000,000 and ta new a tlr8' 
aies to Haverstraw, etc .. 14 Iles; total operated, 48 miles. Erie RR. llen. (V. 63, p. 1116.) Trustee is Central Trust Company. The L. I. 
in April, 1896, purchased control. !:!took, $1,440,800 common; $787,· RR has attached to the bonds its unconditional guaranty of principal 
800 preferred ; par, $100. Control ta with preferred stock and tlrst and interest in addition to the memorandum as to the lease prevtousl.v 
mortgage tlll 6 per cent has been paid on preferred for three years. printed upon them. Of the bonds, $125,000 were in Jan., 1900, owned 

EARNINGS-Year ending June 30, 1898, gross, $283,1197; net, by the L. I. RR and deposited under its new mortgage.-V. 68, p. 66t. 
$53,_834; Interest, etc., $53,428; balance, $406. In 1890-97, gross, New York & Canada RR,-Whitehall, N. Y., to mtuee•s J'olnt, 
1826o,39G; net, $46,823.-(V, 64, p . 424; V. 65, p. 822 ) N. Y., 113 miles; branches, 38 mile!', Stock, $4,000,000, par $100. 

New London Northern RR,-Owns from New London, Conn. t o LEASE. Ero.-Leased in perpetuity and virtually owned by the Dela• 
Brattleboro, Vt., 121 miles, and leases Brattleboro & Whitehall RB., ware & ii. Canal Co., which guarantees the bonds, and has $3,760,741 
Brattleboro to South Londonderry, Vt., 37miles. lnneted in the property. Bee debenture guaranty, v. 64, p. 181. 

LEAJIED for 99 years from Dec. 1, 1891, to Central Vermont. The Gross. Ne!. Oharges. Baianu. 
rental ls $211. ,000 per annum, which leaves a small surplus after pro- Year to S 1897-8 ....... $937,829 $250,725 $279,764 def. $29,039 
vidlng for Inter., etc., and 9 percent dividends. Taxes and improve- June 30.? 1898-9.... ... 974;e55 372.821 319 629 sur. 53,192 
mente met by lessee, without claim on New London Northern. -(V. 64, p. 181,234: V. 67, p. 1054; V. 68, p. 976; V. 6q, p. 384, 1061.) 
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96 mVESTORS' SUPPLEMENT. rvor,. LXX. 

Sobscrlber111 ff'lll confer a great favor by giving tm.n.ediate notice of any error discovered In the■e Table■• 

RAILRQADS. - Miles Date Size, or Amount INTEREST OR DIVIDENDS. ::i-,~~~ri);~: 
l'or explanation or column headings, &o., see notes or or Par Outstanding R ate per When Where Payable, and by Stock,-Laat 

on first page or tables. Road. Bonds Value. Cent. Payable Whom. Dividend, 
--------------------1--------1-----·I---- ----1---------1------
N. Y. Brooklyn d! Manhat. Beachr-Common stock.. 100 $350 000 

Preferred stock, non-cumulative.................. 2
20

0 
1
:
8
:
8
::

5 
100 650:ooo ···5·· A.''&"o. Cheoiismalled. Oot:•99:2111% 

let con. M. (now 1st M.) gold, guar. oy L. I. ... c• 1,000 1 ,726,000 5 g. A. & 0. N.Y., U.8.Mort.&Tr.Co. Oct. 1, 1985 
N. Y. cl Oanada--let M., sterling, guar. D. & H . . o• 150 1874 JllOO&ll 4,000,000 6 g. M. & N. London, Baring Bros. May 1, 1904 

Debentures, g., guar. p. &i. end. Del. & H. Oanal. .... 1896 1,000 1,000,000 412 g. M . & N. N.Y. , D. & H. Canal Co. May 1, 19041 
N""1 York Central & Hudson .River-Stock.. ... . 

1
.
8
.
7 
.. 

3 
100 See text. 4in 1899 Q.-J. N. Y., Gr. Cent'l Stat•n. Ja.n.15,'00, 1 ¼, 

N. Y. C. & H ., 5 $30,000,000 l coupon or reg. 5 819 1,000 a19,305,000 7 J. & J . N. Y., Gr. Cent. Station. Jan. 1, 1908 
letmort . ... 1 £2,000,000 ( l 819 1873 1,000 a6,309,148 6 g. J. & J. London, Union Bank. Jan. 1, 1908 

Debt oertits., (N.Y.Central), gold, $6,450,000.o&r . ... 1853 500 &o. a4,143,500 4 g. M. & N . N. Y., Gr. Cent. Station. May 1, 1905 
Debentures, 1884, $101 0001000) All eq'lyt .. o&r } 1884 1,000&c a 5,229,000 5 M. & 8. do do Sept. 1, 1904 
Debentures, 1889, $1,uOO,uOO. l secured ..... r 819 1889 l,OOO&o a682,000 5 M. & 8. do do Sept. 1 , 1906 
Debent's, g., s. f., $13,194,000. (by mort. . o*&r 1890 1,000&c a6,001,000 4 g. J. & D. do do June 1, 1905 
Refund.1\1., $100,000,000, g .Oe J or 1897. o*&r. 1897 1,000&o 34,485.719 312 g. J. & J . do do July 1, 1997 
Collat. trust, g. ($1001000,000) L. Sh. stk. .o*&r 1898 l,OOO&c 110,569,200 311!g. F. & A. do do Feb. 1, 1998 

do do ($21,050,000J Mich, Oent. stk .. G 1R98 l,OOO&c 18,588 ,945 3 12g. F. & A. do do Feb. 1, 1998 
Debentures t o be is~ued under B . & A. lease. . .. . 1900 312 .. . ....... 2000 

N. Y. OhicagoclSt.Lottis-Common stock............ 523 ••.. 100 14,000,00o ••.••• ..•.. .... ...... • •••..•• 
2d nreterred (5 per cent, non-cumulative)........ 523 .... 100 11,000,000 ...... . ... . ...... .... • ..... .. 
1st preferred (5 per cent non-cumulative) .. ..... . 523 . . . . 100 5,000,000 2 in 1898 March. N. Y., Gr. Cent. Station. Moh. 1,'98, 291. 
1st mortgage 1;old, sinking tund not drawn .. o*&r 505 1887 1,000 19,425,000 4 g. A. & 0. N. Y., Union Trust Co. Oct. 1, 19li'7 
Equip. tr., "A gold,1. $60,000, Sept, 1, yearly •. O. .. ... 1892 1,000 240,000 5 M. & S. N. Y., Central Trust Co. Yearly to 1902 
Equip. tr.•'B"goid $:!3,000due yrlyFeb.U,,O.o&r 1896 1,000 281,000 5 F.&A 15 do do Yearly to 1911 

N. T. cf Greenw.L.-PrlorllenM.,gu.p.&I .. . N .gxo' '53 1896 lOO&o 1,500,000 5 g. M. & N . New York. May 1, 1946 
N. Y. d! Harlem-Common , 1112 to 12 p.o., 8% guar. 145 .... . 50 8,646,050 See text, See text N. Y., Gr. Cent. Station. Jan. 2, '00. 4 o/<> 

Preferred stock, 1112 to 12 per cent, 8% g uar.. .. 145 50 1,353,950 tlee text. See t ext do rlo Jan. 2, '00, 4 f<> 
Consolidated mortgage coupon or registered .. o• 136 iS72 1,000&c 12,000,000 7 M. & N. do do May 1, 1900 
Refunding mortgage, $12,000,000, gold .. . Go*&r .... 1897 1,000&o .......... 312 g. M. & N. From May 1, 1900. May 1,t 2000 

If. Y. Lackawanna d! Western-Stock, guar. 5 p . ct. 214 ••. 100 10,000,000 5 Q.-J. N. Y ., by Del. Lack.& W. Jan., 'Ou, 1¼% 
let mortgage, guar. by Delaware Laolr. &West.o• 214 isso 1,000 12,000,000 6 J. & J. do do Jan. 1, 1921 
Conetr. mortgage, guar. by Del. Lack. & West..o• 214 1883 1,000 5,000,000 5 F . & A. do do Aug. 1, 192& 
3d M. Terminal Imp. (for $!'>,000,000), gu. p. & I. . 214 1890 1,000 5,000,000 4 M . & N. do do May 1, 1928 

liew York La~ Erie d! Western-See ERIE RR. 
, a As reported Sept. 30 1809: the amount out standing when retu nding began Is given in first left hand column. 

New York Oentral &Hod■on River RR,-( See Map.J-Inoludes I AfilroAL REPORT.-Fiscal year ends June 30. Report tor 1898-99 wa& 
Li d Jf'les I Fall B kR to ,r 241 given at l ength in V. 69, p. 488,495. Bee also editorial p . 469. 

nesou,ne · • · roo y. , e ......... y ut J< 30 1899 1898 1897 
New York to Bufl'alo... .•••• • 442 Beech Creek RR. .... .... . ... ,r 160 Mil ears e, · im.e • 

2 395 2 395 2 395 Branches ...... . .... · ..... _..... 378 Wallkill Valley ........... · .. · 33 Fr 619h·t·····rn1·····-- ........... $27 5'29 96' "'27 4'96 130 $25 s'50 731 Lines leased ,r See this co -- e g ea m gs... .... • • • . , , ,. .. , , , , 
West Shore .. .' ............... ;i 495 Total In earn ings .. . . ..... .. 2,828 Passenger earnings ........ 13,723,115 13,2!>0,801 13,094,620 
Troy & Greenbush ......... ,r 6 OontroUed,-Optrated separately. Mall, express, eto . . .... . ... 4,931,578 5,027,309 4,669,0!'>3 
8puyten Duyv11 & Pt. M ... ,r 6 Lake Shore & Mich So ........ i,413 Total gross earnings .. . $46,184,657 $45,774,240 $43:614,404 New York & Harlem ........ ,r 136 Michigan Central . ....... . .... 1,644. 
New Jersey Junction ....... ,r 5 N. Y Chio. & St. Louis RR .. ,r 513 Net earnings ............. ... 17,0;;5,676 $16,263,226 $16,014,493 
Rome Watertown & Og ..... ,r 624 Dunkirk Alt. V. & Pitts .... ,r 91 Other Income............... 4,324,672 2,251,472 665,735 
Mohawk & Malone ......... . ,r 182 Pitts. & La ke Erle srstem .. ,r 180 --- - - --- -- -----
Carthage & Adirondack .... ,r 46 Toronto H amilton & Buffalo.. 88 Net income ............. $21,380,348 $18,514,698 $16,680,229 
Gouverneur & Oswegatchie,r 13 St. L awrence & AdiroRdaok.. 65 Deduct- Rentals paid.. . $~.903,508 $5,972,422 $5,924,736-
New York & Putnam . ...... IT 61 Interest on debt 7 523 430 5 480 105 4,126,490 

Total owned and controlled Dec.1,1899(298 miles tour tracked.)6,822 ... .... ' ' '224,'460 22s,no5 

HI!ITORY, &c.-Controlot the Lake Shore and Michigan Central roads 
was acquired in 1898, as stated below. In 1898·9 their earnings 
were reported separately, but the $a,810,874 dividends on their sbares 
held by the Central caused the large Increase In t h e item "other In
come," offset by a like amount ot mterest on the collateral bonds is· 
sued tor their purchase. V. 69, p. 495. 

In J an. , 1900, it was announced that control ot the Lake Erie & 
Western had been acquired on behalf or the Lake Shore & Mich. So., 
and tha t t he Vanderbilt interest in the Cleve. Cin. Olli e. and et. 
Louis had been increased to an absolute majority; an understanding 
also was reported between the Vanderbilt and the Pennsylvania In· 
t e rests, by which, it was said, the latter became jointly interested ln
thA stock of tbe Ches. & Ohio Ry.-V. 70, p. 76, 125. 

The Boston & Alba,ny RR. will be leased for 99 years from July, 1900, 
at a guaranteed rental or 8 per cent per annum on the $25,000.000 B. 
& A. stock In quarterly Instalments, adding a89 miles a nd II through 
line to Boston to tb.e Central system runless Mass. Legi •lature inter
feres J V. 69, p. 78,492, 605; see also V. 69, p. 178 , 228, 333, 694. 

8TOCK.-Dlviden~s on stock rej!'!stered in London are payable In gold 
at 491,id. to dollar. The $15,000,000 additional stock, to be issued April 
2, 1900, tor n.,w rolling Hnck. will increase the outstanding Issue to 
$115,000,000.-V. 69, p. 906, 1103, 1248. 

DIVIDENDS since 5 '90. '91. '92. '93. '94. '95. '96 to '98. '99. '00 
1885. Peroent. l 412 412 5¼ 5 5 414 4yea rly. 4 Jao.,1¼ 
D ividend rate lncre1sed trom 4 to 5 p. o. per annum in Jan., 1900.

V. 69, p. 1301. 

BONDS.-Description or debentures was on page 3 or SUPPLEMENT 
or April, 1895. 'J'hey are 1111 secured by the refunding mortgage or 
1897 equally with the 312s. Ref. mortgage is tor $100,000,000, ol 
which $701377,333 reserved to retire all existing bonds ator betorema• 
turlty a.nu $14,622,667 for premiums; the rema inder ($ 15,000,000) 
is reserved for new construction after 1903. In 1899 312s or 1897 
had been Issued to r etire $26,893,912 of old bonds. 

Collateral trust 312s or 1898 are secured respectively by deposit In 
trust with tile Guaranty Trust Co., m ortgage trustee, of stock or t h e 
Lake Shore & Michigan Southern and Michigan Central RRs. a t t he 
rate or $100 or L. 8. & M. S. stock for eaoh $200 of bonds and $100 
of Mich. Cent. stock tor each $115 or bonds outstauding. The total 
authorized Issues of 3½s are $100,000,000 for Lake Shore aud $21,· 
550,000 for Michigan Central. The loans are secured by separate 
deeds of t rust. See v. 66, p. 288, 336, 760. 811. 

Tne N. Y. Cent. will Issue tn 1900 $5.500,000 In its lOO•year 3 ".! per 
cent debentures for certain property not included in the Boston & A 1-
bany lease. See V. 69, p. 1102, 

GUARANTIES.-The company guarantees the securities of Its leased 
lines to a considerable aggregate-see separate statement for each com• 
pany m arked with a ,r in the table or mileage preceding. It also guar• 
antees Western Transit Co. 412s tor $1,000.000 duA February, 1903. 

GENERAL FINANCES.-The r efunding of the $70,377,000 of old high• 
Interest-bearing bonds Into the 3¼is or 1897 during tbe years 1898 to 
1905 will efleot a saving or $1,200,000 p er annum tn Interest charges; 
to .June 30, 1899, about $27,000,000 old bonds had thus been retired; 
saving In charges by refunding In 1898-9, $437,342.-V. 69, p. 495. 

In Dec. , 1899, the company hi.Id acquired $45,284,600 of the capital 
stock or the Lake Shore road In exchange tor3'9 p.c. bonds (see above), 
l eaving $4,181 ,900 11fio11t, Including $5il3,500 guaranteed 10 per cent 
dividends (see V. 66, p. 288,336, 1238), ana also $16,189,600 or Mich. 
Central stock, leavln~ $2,548,4,00 still outstanding. 

Ou April 2, 1900, $15,000,000 stock, to be sold to stockholders a t 
par, will be Issued tor new equipment. V. 69, p . 906, 1103, 12 <18. On 
July 1 , 1900, Boston & Albany RR. (which see) is to be taken over 
under lease. 

EARNINGS.-For 6 mos, ending D ec. 31 (p~rlly estimated In 1899): 
6 mos. Gross. Net. Other inc. Oha,·ges. Bal.fordi-o. 

1899 . ... $28,385,800 $11,404,300 $2,187,700 $8,526,000 $5,067,000 
1898 .... 24,-105,148 9,217,065 2,184,534 8,259,636 3,141,963 

Dividends In 1899 (2¼ p. o.) call for $2,2ii0,000; In 1898 (2 p. o.), 
$2,000,000. 

Taxes on earn. & stock.. 24~,167 .. 
Taxes on real estate... 1,738,127 1,883,240 2,048,230 
U. 8. Int. Rev. tax...... 55,064 
Reserved fordeb'tures.. 300,000 300,000 
Dividends .. . . .......... (4) 4,000,00'1 (4) 4,000,000 
llalanoefrom operat'n . $1,615,052 $654,471 
• Operating expenses Include $800,000 for new 

1897·8; $870,000 In 1898-9. 

300,000 
, (4) 4,000.000 

$!'>1,l!ti'/ 
equipment In 

President, S. R. Callaway. -V. 69, p. 1346; V . 70, p. 76, 125. 

Neff' York Ohlcago & St. Louis RR,-( See Map of New York Oen• 
lral d! Hudson R,-oer.J-Owns from Bufl'alo, N. Y., to Illinois State Line 
except 8 miles leased between Dunldrk and Silver Creek leaving 491 
miles; leases the proprietary line, Chicago & State Line RR.I Ill., State 
Line to Grand Crossing, 10 mUes; also leas~s Dunldrk to SI ver Creek., 
8 miles; total, 512 miles; traokage in Buffalo, N. Y., 1111 miles, 11nC11 
Grand Crossing Chicago, Ill. (Lake Shore RR.), 9 miles . 

HISTORY.-"Nlokel Plate" road, toreolosed and reorganized in 1887. 
STOCK.-Lllke Shore & Michigan Southern owns $6,240,000 common 

$6,275,000 2d preferred and $2,503,000 1st preferred stock. 
DrvIDENDS.-On l '91. '92. '93. '94. '95. '96. '97. '98. '99 

1st prer. In March 5 312% 3 3 4 none. 5% none. 2% none 
BONDS.-A sinking fund or $100,000 per year Is provided when net 

earnings are $900,000 or upwards, If bonds can be bought at or below 
102; If not, the sinking lund lapses for that year, thus leaving $100,000 
more for dividends. The original issue of bonds was $20,000,000, and 
It has been reduced to present amount by the sinking fund purchases. 
Statement of road under mortgage in SUPPLEMENT of Sept., 1894. See 
abstract of mortgage.-V. 45, p. 541. 

LATEST EARNINOS.-Jan. 1 to Sept. 30 (9 months): 
9 mos.- Gross. Net. 0th. inc. Int. ,taxes,etc. Balance. 

18!l!l ...... .. $4,954,462 $1,10'\,740 $4,792 $904,188 sur.$206,344 
1898 .... '. ... 4,563,946 828,9 18 4,131 902,915 det. 69,966 

ANNUAL REPORT.-Reporttor 1898, V. 68, p. 923. Prlnoiplllly II freight 
line, freight ln 1898 contributing $5,330,676 out of $6,391,421. 

Year end. Dec. 31- 1898. 1897. 1 896. 1895. 
Gross earnings .. .... . $6,391,420 $5,815,217 $5,587,766 $6,317,950 
Netearnlngs .......... 1,035,270 1,084,592 977,605 1,22d,231 
Net,lncl'gotberlnc'e. 1,041,226 1,091,89l 987,248 1,236,814 
Interest on bonds.... 777,000 777,000 777,000 777,000 
Equip. trust charges. 112,392 116,542 112,972 83,000 
Rentals............... 93,373 90,694 94,190 95,507 
Div. on lstpret• .. ... - - -= (2) 100,000 -~~~ 250,000 

Balance, surplus . $58,461 $7,655 3,086 $31,306-
• NoTE.-Dlvidends from earnings of yea! given are paid in Marob

ot following year. Pres., Wlll1am lI. Cannl1f.-V. 69, p. 385, 1012. 
New York&; Green,vood Lake Ry - (Su Map of ErieRR.)

Owns from J er sey City, N. J., to Greenwood Lake, 41 miles, and• 
branches to Ringwood, etc., 8 miles; Watchung Ry., Fores t Hill to
Ora.nge, N. J ., 4 m .; total owned, 53 m. Stock, $100,000; par, $50. 

LEASE. -On May 1, 1896,was leased to the Erle RR. tor 999 years from 
May 1, 1896, for Interest on prior lien bonds. In September, 1897, 
$48,000 of the $1,500,000 prior liens were h eld to retire old incomes 
yet unexchanged. Prior lien bonds are guaranteed, principal and in• 
terest, by Erle. See V. 63, p. 513; torm of guaranty V. 6,5&?° 411::l '<Ill 

Neff' York & Harlem RR,-Owns New York City UJ11Hu1>w, 
N. Y. , 136 miles (tour-tracked 7 miles north or Harlem River). Use 
Boston & Albany RR, to Albany, 24 m Alao ow11a Fourth Ave. St. RB, 

LEASE.-The property (except tht, hOl'Stl rauroaCl) Wll,ij lt>l>ijtlCl Aprll l 
1873, for 401 years, to the N.Y. Cent. & Hudson River RR. at 8 per cent 
dividends on stock and Interest on bonds. N. Y . Central and Harlem. 
stockbolders on Oct. 5, 1 898, voted that the saving In Interest charges 
of $420,000 per annum trom refunding $12,000,000 7s at 312 pH cent 
should go $200,000 to the H arlem and $220,000 to the Central, but the 
matter was allowed to go to t he courts for settlement. V. 67, p. 737, 
690, 483. The horse road was leased ·in July, 1896, to Metropolitan 
Traction Co. for 999 years at $350,000 yearly (312 p . o. on stock) tor 5 
years and $400,000 (4 p. o.) thereafter. V. 62, p. 108 . On Oct. 2. 
1899, an extra dividend of $ 12 50 per share was paid from funds de
r ived In part from proceeds of certain real estate sold In 1899 tor
$1,350,000. See V. 67, p. 223; V. 69, p. 180, 591. 
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ORD IDENDB Bond•--Prin,1• ________ R_A_IL_R_O_AD_B_. _______ 1Miles Date Bize,or Amount INTEREST IV . pal,WhenDne. 
Jl'or explanation or column headings, &o., see notes or or Par Outstanding Rate per When Where Payable, and by StockB-Laat 

on ftrst page or tables. Road. Bonds Value. $ Cent. Payable Whom. Dividend. 
------·I----- ------

N. Y. ~ L. Br.-Gen. M. (now 1st) 1 $2 500 OOO g 0• 88 1891 $1,000 $192,000 5 g. M. & S. N. Y., Liberty Nat. Bk. Sept. 1, 1941 
do do 5 • • • ' 88 1891 1,000 1,500.000 4 g. M. & S. do do Sept. 1, 1941 •ew York New Haflen ~ Hartfor~took. See text. 100 a54,788,200 Sin 1899 Q.--M,30 NewHaven,Co.'sOflice. Dec.30 ,'99,2'}6 

1st mortgage (for $5,000,000) .•.. . ...•........... r i23 1883 1,000& 2,000,000 ' 4 J'. & D. N. Y., Chem'al Nat. Bk. June 1, 1908 
Debentues, exchangeable tor stock 1908 ...... o• .••. 1898 lOO&o. 16,897,200 4 A. & o. N. Y., Lincoln Nat. Bk. See text. 
Deben., $10,000,000, currency, non·oonvert.o&r • . 1897 .....• 8,000,000 4 M. & S. New York. Mch. 1, 1947 
N. Y. Prov. & Boston, let mort., assumed ...... o• 12 1881 1,000 800,000 4 A. & O. do do Aur. 1, 1901 

Gen'l mort. tor $4,000,000, gold, aesumed .. c&r 62 1892 1,000 1,000,000 4 g. A. & 0. do do Apr. 1, 1942 
Shore Line 1st M., N. Hav. to N . London, assumed 49 1880 l,OOO&c 200,000 419 M. & B. N. H ., Nat. N. H . Bank. Moh. 1, 1910 
Honsatonio old consolidated mort. (assumed) ... 74 1880 500 &o. 100,000 4 A. & O. New Haven, Conn. Apr. 1, 1910 

New ooneol. mort. ($3,000,000) g. (assumed) .o• 80 1887 1 ,000 2,889,000 5 g. M. & N. N. Y., Farm. L. & Tr. Co. Nov. 1, 1987 
BONDS OF PROPRIETARY ETC., LINES: 

Boe. &N.Y. AirL. lstM.,N. H. toWllllman .,Ct.c• 51 1880 1,000 500,000 5 F. & A. N.Y.,LlncolnNat. Bank Aug. 1, 1905 
Colchester RR. 1st M...... ...... .................. 8¼ 1877 .... .. 25,000 7 J. & J. July 1, 1907 
Danbury & Norwalk con. M. ($100,000 are 6s) .o• 86 1880 1,000 500,000 5 & 6 J. & J. New Haven ,Conn. July 1, 1920 

Genl. M.,Danbury,Conn.,to Wilson Point, &o.o• 36 1883 100 150,000 5 A. & 0. do do Apr. 1, 1925 
HarlemR.&Porto.lstM.guar.($1,000,0006s).o&r 12 1873 1 ,000 2,000,000 6 & 7 A. & 0. N. Y., Chem'al Nat. Bk. Oct. 1, 1903 

2dmortgage,guar. (Bee V. 56,p. 818) ...... o&r 12 1881 1,000 1,000,000 4 J. & D. do do June 1, 1911 
Naugatuck letM., Nauga. Juno. to Winsted, Ct.r 55 1888 l,OOO&o 150,000 4 J. & D. New Haven, Ct., Treas. June 1, 1918 
New Haven & Derby 2d mort. (now let) ........ o• 13 1870 500 &o. 225,000 7 F. & A. New Haven, Conn. Feb. 1, 1900 

Consol. mort tor $800,000 ..................... G" 18 1888 1,000 575,000 5 M. & N. do do May 1, 1918 
Funded coupon oertltloates...... .... .. .. .. .. .. .. 1888 1,000 480,000 6 F. & A. do do Feb. 1, 1900 

N. H. & No., consol. e. r. $15,000 p. yr., not drn .o• 114 1879 1,000 1,200.000 6 A. & O. do do Apr. 1, 1909 
Northern Extension bonde .................... c• 27 1881 1,000 700,000 5 A. & 0. do do Apr. 1, 1911 
Deb'tures ext. in '96J non·oonv.,V. 62,p. 548.o* .... 1886 1,000 700,000 5 J. & J. do do July 1, 1904 
Holyoke & W., leasea, mtge. $200,000, guar .. o• 17 1891 1,000 200,000 4. A. & O. do do Apr. 1, 1911 

New England and Old Colony-See those oos. 
PawtuxetV. 2dM. (1st M. owned byN.Y.N.H.&H 5'9 1880 .... .. 60,000 6 A . & O. Apr. 1, 1900 
Providence & Worcester 1st mortgage, currency 51 1897 1,000 1,500,000 4 A. & O. Prov.,R. I. HoRp. &T.Co Oot. 1, 1947 
Nantasket Beach. 1st mortgage.. ....... .. ....... .. .. 1880 .. .. . . 250,000 2'9 A. & 0 . Apr. 1, 1901 

N . Y.O.~ W.-Rer. (1st) M. $20,000,000, g .. lUe.o*&r Tex t. 1892 1,000&c 15,437,000 4 g. M. & 8. N. Y. Offlc1:1, 56 Beaver. June 1, 1992 
Notes, secured by 1st mort. on Scranton Coal Co. .... 1899 1,000 2,500,000 5 .. .. . ....... ... .. ...... 
a Only $52,308,600 listed to Dec. 1, 1899. 

ANNUAL DIVIDENDS 1897 TO JULY, 1899. 
G uaranteed by N. Y. Central .................. . . 8% (Jan. 4%, July 4%) 
From Metropolitan Street Ry. rental ... . .. . 819% (April l lll%, Oct. llll%l 
Extra as tnt. on investments (V. 67, p . 178) ... '9% (April¼.%, Oct. 14¾) 

Also in Oot., 1899, an extra 25 p. o.-V. 69, p. 645. 
New York Lackawanna & We8tern Ry,-Binghamton to But• 

ta.lo and lnternat'l Bridge and branches, 214 miles, of which the main 
line, 213 miles, is double track; Delaware L. & W. has a lease tor dura
tion or charter from October, 1882, giving a guaranty of the bonds and 
5 per cent yearly on the stock. bonds and stock beinp: endorsed. See torm 
ot guaranty of terminal bonds in V. 67, p. 1357 ; see also V. 68, p. 283. 

New York Lake Erle & Western RR,-SEE ERIE RR. Co. 
New York. New Haven & Hartford RR.-Covers Southern 

New England and the only direct routes between New York Rnd Boston. 

I 
Leased (pa1·t Owned.) Miles. 

Lines Owned in Fee- Miles. New Eng. RR. (whlchsee) ...... 536 
Junction near N. Y. City to Old Colony RR. (which see) .. 616 

Springfield, Mass . ............ 122 Litchfield, Conn., to Bethel. ... 38 
Lines to Providence, Pittsfield, I/4n,s Lea,,ed,-

Lltchfleld, eto........ .. . .. .. . 826 Providence & Worcester . ..... 48 
Leased and Oontrolled,- Other lines .. .. . . . . . . . .. . . .. . . . 20 

Lines to Turner's Falls, etc .... 268 Trackage to N. Y. City, etc .... 30 
Other lines.............. . . . . . . 43 

Total oper. July, 1899 (8 6 miles has four and 662 two tracks) .. 2,047 
HISTORY.-A consolidation 1n 1872 ot the New York & New H aven 

and the Hartford & New Haven. In years 1892 and 1893 acquired 
control of several companies whose bonds are given in table above. 
The Housatonic, Shore Line, N . Y. Prov. & Boston and the Shepaug 
Litchfield & Northern h ave been absorbed by consolidation . V. 69. 
p. 742. See also Old Colony. rn Nov., 1899, tour•tracklng. et c., at 
Bridgeport, Conn .• to cost perhaps $3,000,0001w as begun. - V.69,p.1155, 

In October, 1895, a controlling interest in tne New England RR. wa~ 
acquired, and In 1898 practical amalgamation was effected. See below. 

Controls the Fall River and Providence & Stonington SB. lines 
In Jan .. 1900, reported to have acquired control or the People's 

rramway Co. or Killln~ly, Conn.-V. 71, p. 76. 
Electric Railways.-In 1895 control was acquired. ot t h e Stamford 

St. Ry. and the Meriden Electric Ry. Electric railway between Hart
ford and New Britain, 10 m., was opened In May , 1897, and additional 
lines, about 18 miles, in 1899. V. 67, p. 732; V. 69, p. 742. 

OAPITAL 8TOCK.-Btock authorized, $100,000JOOO. It may be Issued 
tor improvements, buying stocks and bonae of leased roads, &o.; 
8116,897 200 will be needed to take up the convertible debentures In 
Ul08. (V. 56, p. 289, 873, 579.) In June, 1898, $7,100,000 new stock 
was issued in exchange for shares ot'New England and Shep. Lltch. 
& Nor. RRs., raising total issue to $54,788,200.-V. 66, p. 1090, 1138. 

DIVIDENDS.-} 1878-1893. 1894. 1895 to Dec.,'99, (Incl.) 
Per cent. { 10 yearly. 9 8 (2 per cent quar.) 

BoNDs.-The convertible debentures of 1893 for $16,897,500 are ex• 
changeable at option ot holder "on April 1, 1903, or within 60 days 
therearterJ and no longer," tor company's stock at par. It not then 
exohangea they will be paid in cash April 1, 1908. See V. 55, p. 1035, 
and description page 4 SUP. of Aprll1 1895. Under the lease New 
Haven road "assumed" the debt or Ola Colony. In 1897, ~5,000,000 
New England 5s were guaranteed and sold. V. 64, p. 611. 

LBA8ED LINE 8TOCKS.-The stocks ot the leased lines unexohanged 
on June 30, 1899, or later, and the dividends payable thereon are shown 
below, the shares being all $100 each excepting Danbury & Norwalk, 
which 11,re $50 each. The leases are tor 99 years. 

Blocks- Tota• iBrue. Unexch. Divid'd. Period. 
Berkshire ...... ........... ... ... $600,000 $599,000 6 p. o. Q.-J. 
B. & N. Y. Air Line pret ....... 2,998,500 1,398,000 4 p. c. A. & O. 

do do common .. 891,100 157,000 Paye no divid'd. 
Danbury &Norwalk .•...•.•... 600,000 152,950 5 p. c. J. & J. 
.tilaugatuok ..................... 2,00(l,000 1,020,400 10 p. c . J. & J. 
N. H. & Derby ................. . 44·,.ooo 78,600 4 J. & J. 
New England, common ...... 20,000,000 82,800 Pays no divid'd. 
do do preferred ...... 5,000,000 92,200 8 p.o. Oct.81,&c 

N. H. &Northampton .......... 2,460,000 None. 4 A. &O. 
Old Colony .................... 16,608,900 11,090,900 7 Q.-J. 
Pawtuxet Valley (par. $ 11))... 100,900 100,900 7 p. o. J. & J. 
Stockbridge & Pittsfield ...... 448,700 487,700 6 Q.-J. 

LATEST EARNINGS.-3 months ending Sept. 80: 
8 mos. Gross. Net. Olher inc. Int .. tax, etc. Bat., sur. 

1899 ..... $10,fl9ll,981 $4,355,726 $i0,992 $1,937,158 $2,489,560 
1.898 ..••. 11,502,848 8,618,508 114,582 1,980,875 1,797,215 

ANNUAL REPORT.- Annual meeting Is held third Wednesday in Oct. 
Report tor 1898·99 in V. 69, p. 742. Gross earnings include Old Col
ony, and 1n 1898·99 New Eng. RR. and Shep. Lltch . & Nor. RR., but not 
the steamboat lines, the Income trom the latter beln~ in other Income. 

Yr.end.June 80. 1899. 1898. 1897. 1896. 
Miles operated.. 2,047 1,464 1,464 1,464 
Paesengerearns.$18,884.,881 $15,901,669 $15,967,864 $16,274,100 
Freight earns ... 18,881,849 14,081,857 18,840,218 18,772,071 
Mlscellaneous. .. 877,237 839,212 815,256 299,459 

Gross earnings .. $87,148,917 $30,822,788 $29,628,838 $80,345_,630 

I 1899. 1898. 
Net earnings .... $11,562,661 $9,431,052 
Otherincome.... 628,428 601,068 

'l'ot. net-lncome$12,186,084 $10,082,120 
Int. onfund. dbt. $1,100,l.19 $1,024,188 
Other Interest... 10,953 28,995 
Rentals.......... 4,537,875 8,370,477 
Taxes . ... .... . ... 2,171,167 1,688,871 
Div idends . ...... (8)4,158,688 (8)3,809,816 

1897. 
$9,580,077 

614,071 

$10,194.148 
$888,999 

333,988 
8,450,172 
1 ,647,744 

(8)3,803,516 

1896. 
$9,208,408 

855,685 

$10.064,089 
$826,091 

660,766 
3,418,105 
1,492,837 

(8)3,608,542 

Balance . ........ sur.$207,282 sur.$109,828 sur.$74,729 sur.$58,348 

*Upon the same basis. gross earnings in 1897·98 were $35.960,218. 
Pres .. J·ohn M. Hall, New HaTen.-V. 69, p. 646,742,955, 1062, 

1248; V. 70, p. 76. 
NcwYork & Lon" Bra.nchRR.-PerthAmboytoBayHead,N.J 

38 miles. L11ased in 1'888 for 99 years to P enn. RR. and Cent. RR. of 
N. J ., wlllchjolntly and severally p:uarantee interest on bonds and 7 
per cent dividends on $2,000.000 stock, all owned by Cen. RR. ot N . 
J. The $1,500,000 1st 5s were called for payment on June 1, 1899, 
and replaced by gen. 4s, now a first mortgage. V. 68, p. 288. 

Ne,v York Ontario & We11tern Ry,-(See Map.)-Operates 
from Weehawken, opposite N. Y. City, to Oswego, on Lake Ontario: 

Road Owned- Miles. Road Oontrolted,dc. ·Milu, 
Oswego to Cornwall, N. Y . ..... 272 Pecksport Conn. (all owned) . . 4 
Branen to New Berlin........ . 22 Ontario Carb, & S. (all owned.) 

do toDelhl .... .. .... .. . ... 17 Cadosia,N.Y.,toSoranton,Pa.154 
do to Ellenville .... .. . .. . 8 Rome & Clinton (leased) . ..... 1[18 

- Utica Clinton & Bing. (leased). 1[8:i. 
Total owned .................. 819 Wharton Valley (owned)....... 7 

Trackage (till 2079) W. Shore RR.: I ,r Bee this Co. -
C'nwalltoW'h'ken(V.61,p.425) 58 Total operated July 1,1899 . .481 

ORGANIZATION.-The New York & Oswego Midland was sold in tore• 
closure Nov. 14, 1879, and this company organized. 

BTOCK.-Stock Is $58,118,982, (par, $100), ot whioh $5,000 is old pref. 
VOTING TRUST.-The preferred was originally $2,000,000, but all ex 

cept $5,000 has been exchanged tor bonds under act ot June 8, 1885. 
The exchanged preferred stoclr Is held alive under a voting trust and 
elects eight ot the thirteen directors un<Jer a provision of the "Articles 
ot A ssoclatlon," until a dividend shall have been earned and p aid upon 
the common stock. The voting trustees elect directors in the interest 
or the common stock. See V. 61, p. 425, 426, and editorial, V. 65, p. 495. 

BONDS, ETC.-Refunding mortgage for $20,000,000 covers 319 miles 
of road owned, all the securities of the Onta rio Carb. & Scranton Ry., 
54 miles, and all other property hereafter acquired. After retire
ment June 1, 1899, of the 5s of 1889 there were $15,437,000 ot the 
4s outstanding; the remainder of the $20,000,000 will remain avail· 
able for additions, Improvements, etc.-V. 67, p . 579. 

Loan s an<1. bills payable, June 30, 1899, $3,150,000. Bee GENERAL 
FINANCES below. 

G1<NERAL FINANCES.-Early in 1899, the coal properties at Scranton, 
Pa., of the Lack. Iron & Steel Co., estimated to contain from 25,000,· 
000 to 30,000,000 tons of anthracite coal (the capacity of the collieries 
then open being about 700,000 tons per annum) were purchased by 
the f'cranton Coal Co . • aided by loans from the N. Y. O. & w., the latter 
issuing its $2,51'0,000 5 p. c. notes extending over a period ot years se• 
omed by a first mo1·tgage on the property of the coal company and 
loaning $1,475,000 secured by a second mortimge on the coal proper• 
ty, the 0. & W. obtaining a contract tor the entire tonnage. V. 68, p. 
41 and V. 68, p. 429. The $1,475,000 was obta ined by sale ot $1,000,· 
000 refunding 4s and by borrowing $500,000 as a temporary loan 
The coal company Is expected ultimately to take care ot all the obliga
tions created.-V. 69, p. 604, 646. Beginning July 1, 1899, many lm• 
provements ot a kind previously charged to capital account will be 
charged by the Ry. Co. against operating expenses.-V. 69, p. 604. 

EARNINGS-5 months, i 1999·0 .... . Grose, $2,266,504; net, $768,862 
July 1 to Nov. 80. 5 1898·9 ..... Gross, 1,808,840; net, 556,478 

For 3 mos. ending Sept. 80, 1899, net, $51'.i8,044, against $876,294; 
other inc., $69,938; charges, $288,004; sur., $389,973, agst. $164,818. 

ANNUAL REPORT.-Flscal year ends June 80. Annual meetinfg last 
Wednesday in September. Report tor 1898-99 was given at len h in 
V. 69, p. 590, 608; see also editorial, p. 568. Ooat traffic in 1 98•99 
1,991,987 tons (out ot 1,6015,509 tons), against 2,935,416 In '97·98. 

Year endd.ng June 30. 1899. 1898. 1897. 
Gross earnings .... ....... ..... $4,846,164 $8,914,685 $8,894,403 
Operat'g expenses and taxes. 2,970,110 2,801,642 • 2,780,497 

Balance, net earnings ... . $1,876,054 $1,112,998 $1,118,906 
Tot. n etincome,lncl. "other." $1,543,973 $1,199,739 $1,196,706 
Interest on mortgage bonds.. 625,207 615,000 609,055 
Mlscell. interest and discount 46,819 4,478 
Rentals paid .. .. .. .. .. .. .. .. .. 186,081 isz;•ifs 188,268 

Balance, surplus.............. $686,366 $402,461 $899,910 
President, Thomae P. Fowler·-(V. 69, p. 603,646,695, 1012.) 
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Snb8crlber8 will confer a great favor by giving Immediate notice of any error d111covered In the11e Table11. 

RAILROADS. 

For explanation of oolumn headmgs, &o., see notes 
on fl:rst page or table. 

INTEREST OR DIVIDENDS. Bonda-Prinli• 
Miles Date Size, or ---- --------'-------- pal,When Dne, 

of of Par 0 ~~~!ng Rate per When Where payable, and by Stocks-Last 
Road. Bonds Value Cent. Payable Whom. Dividend. 

--·-----·--- ----------,------ ----· ---
N. Y. d! Ottawa RR.-lAtM.,$3,500,000 . ... Sx.o*&r 

2d M , Incomes (oum. after July 1, 1900), g.S . .. r 
New York d! Pennsyt11ania---lat M., $420~000 . ... .. . 
N.Y.Phila.d!NorfoU~-latM., $3,000{00u~ g.FP.o* 

Income mort., g., non-own., reg,($ ,OOu,000) FP 
N. Y. d! Putnam.-N.Y. & No., 1st mortgage, gold.o 

N. Y. &P. let con., $6,200,000, g., gu. p.&1. end .. o* 
N. Y. d! .Rock. B'h,.-lat M., $1,000,000, gold, gu . . o* 

Income bonds, non-cumulative . ............ . ..... r 
N. Y. Susquehanna d! Western-

Midland RR. of N. J, 1st mortgage, gold ........ o• 
Paterson Extension RR. 1st M., real estate, g .. o* 
N. Y. Sus. &W. lst M., refdg, g . ($5 ,000 arel6s) .. o• 

2d mort. ($1,000,000 gold) 3d M. on 73 miles.o* 
General mortgage for $3,000,000, gold ....... . o* 
Collateral trust bonds, subject to oall, our .... . 

Terminal l at mort. for $2,000,000, gold .. U8.o*&r 
Oartrusts . ...... . ...... . ......... . ................. . 

128 

i2s 
112 
112 

57 
57 
12 
12 

72 
1 

134 
134 
134 

1897 1,000&o 
1897 1,000 
1896 100, &o. 
1899 1,000 
1899 1,000 
1887 1,000 
1894 1,000 
1887 1,000 
1R87 1,000 

1880 
1881 
1887 
1887 
1890 
1895 
1893 

500&0. 
1,000 
1,000 
1,000 
1,000 
1,000 

1,000&o 

$1,728,000 4 g. M. & N. N. Y., State Trust Co. 
630,000 6 
380,000 6 J: ·a.· · J . Hornellsvllle,N.Y.offloe 

2,500,000 4 g. J. & J. Phlla., 26 So. 15th St. 
1,000,000 4 M. & N. do do (Bee text.) 
1,200,000 5 g. .A.. & O. New York City. 
4,025,000 4 g. .A., & 0. N.Y., Gr. Cent. Station. 

984,000 5 g. M. & 8. N. Y., U. 8. M. & Tr. Co. 
1 ,000,000 mostly o wned by L. I. RR. Co. 

3,500,000 6 g. .A.. & o. N.Y.,Of. 26 Cortlandt et 
250 ,000 6 g. J. & D. do do 

3,750,000 5 & 6 g. J . & J. do do 
453,000 41l!g. F. & .A.. do do 

2,547,000 !'i g. F. & A . do do 
343,000 6 M. & N. do do 

2,000,000 5 g. M. & N. do do 
161,350 5 ..... 

Nov. 1,1917 
July 1, 1912 

Jan:·1,"i939 
Jan. l, 1939 
Oot. 1, 1927 
Oot . . 1, 1993 
Sept. 1, 1927 

.A.pr. 1, 1910 
June 1, 1910 
Jan. 1, 1937 
Feb. 1, 1937 
.A.ug. 1, 1940 
May 1, 1905 
May 1, 1943 

Subsidi ary compa1lies-
Wllkesb. & East'n, 1st M., gold, guar. p. & 1.U8.o* 
Sueq. Connect. RR. 1st M. g.,red.·at 105 , guar o 
N. Y. & Wllkesbarre Coal Co. 1st mortgage ... Co 

65 1892 1,000 3,000,000 5 g. J. & D. do do June·1, .. i942 
1897 1,000 375,000 6 g. M. & S. New York Office. Mar. 11 1907 

2d M. (pledged under Col. Tr. of 1895) . ........• 
N. Y. & Ontario Land Co. 1s t M., gold ..........•. 

1893 500 478,000 
1895 . . 

5 
.. 

0
•
0
• Pledged, 

1890 547,000 
1882 & £ $ 1,457,500 

6 M. & N. N. Y.Of. 26 Cortlandt st Nov. 1, 19m 
5 

N. Y. Texas d! Mex.-lst. M.,g.,$ or £,gu.by So.Pao.o• 
Norfolk d! Oarotina---lst M. for $1,500,000, gold.o* 

2d mortgage, $500,000, gold .... . . .... S. Ba., o· 

·gi 
110 
102 
104 
104 

1889 1,000 1,320,000 
1896 1,010000 400,000 

6 g. F_-&·A. N. Y . Centml Tr . Co. Feb: .. i, .. i910 
4 g. A . & 0. N.Y .. 8.Pao.Co.;London • .A.pr. 1, 1912 
5 g. A. & 0. N. Y., Central Trust Co. .A.pr. 1, 1939 
5 g. J. & J . Balt. SafeDep. &Tr. Co. Jan. 1, 1946 

Norfotk d! Soutnern-Capltal stook ............... • . . 
let mortgage,. $10,000 per mile, gold ........ . A. o* 

.... 2,000,000 
1891 1,000 830,000 

41n 1899 Q.-J. N. Y., .A.tlantlo Tr. Co. Jan.10,'00,1% 
5 g. M & N. do do May 1, 1941 
5 g. J. & J . N. Y ., Guaranty Tr. Co. Jan. 1, 1948 Norfolk Va. Beach d! So.-lst M,, gold, r ed. at 105. 

Norfolk&: West . .Ry.-Oommon stock, $66,000,000 
Adjustment pref. 4 p. o. uon.oum. $23,ooo;ooo . . 

40 1898 
1
500 &o. 250,000 

..•. 100 64,479,400 

.. •• I 100 22,742,900 4 i:n.i899 F_. .& .. .A.. N. Y., Otf., 40 Exch. Pl. .A.ug.24;'99,2% 

New York & Otta,va RR.- Incorporated in July, 1897, and ao· 
quired the Northern New York RR., Tuppers Lake to Moira, N. Y., 56 
miles. Cornwall, Canada, to Ottawa, 57 miles, operated from July 29, 
1898. Line from Tuppers L ake to Ottawa, 128 miles, in operation, 
except the bridge over the St. Lawrence. Capital stock authorized In 
Septerr...ber, 1898, to be increased from $1,480,000 t o $3,000,000, to 
acquire stock of subsidiary companies. V. €6, p. 1189. On Oct. 28, 
1899, $2,540,000 stook was outstanding. Bonds have been a uthorized 
per mile :fl:rst mortgage, $15,000; second mortgage, $5,000. (V. 66, p. 
1189.) Year ending June 30, 1899, gross, $53.400; det. under oper. exp., 
$4,251; other inc., $37,711; charges, $ '73,563. Chairman ls George 
Foster Peabody.-(V. 66, p. 1189; V. 68, p. 525; V. 69, p. 1010.) 

New York & Penn8ylvanla RR,-Oswayo, Pa., to Canlsteo,N. 
Y., 42 mlles. In Dec., 1898, oontraot r eported let for extension from 
Oswayo, Pa., to Milport, N. Y ., 6 miles. Stock, $500,000 (par,$100); 
outstanding, $462,000. For y ear 1897-98, gross, $42,949; n11t, $ 11 ,104; 
charges, $18,286.-V. 62, p. 1178. 

Neff' York Penn8ylvanla & Ohio RR,-Bee ERIE RR. 
Ne,v York Philadelphia & Norfolk RR.-Delmar, Del., to 

Cape Charles, Va. , 95 m., and King's Creek, Md., to Crisfield, 17 miles. 
Reorganized In 1898·99 without foreclosure, per plan in V. 66, p. 760. 
SECURITIES.-Stock, $2,000,000; issu ed, $1,714,375; p ar, $50; repre

sented by negotiable trust certificates issued by Fidelity Insurance 
Trust · & Safe Deposit Co. of Phila. Of the $3,000,000 1st 4s, $500,· 
000 are r eser ved for improvements.-V. 68, p. 773, 978. As to in• 
comes, see V. 68, p. 978. First iut. on incomes, 2 p. c., paid Nov. 1, 
1899.~V. 69, p. 906. 

EARNINGS.-Year 5 1898 ...... . ... . . ... Gross, $926,811; ne t, $166,914 
to June 30. ~ 1897 ............. . . Gr oss. 90~.37~; ne t, 163,136 

-V. 67, p. 275, 1357; V. 68, p. 188,724,773, 978; V. 69, p, 906. 

Neff' York & Putnam H.R,-Owns 155th Street and 8th .A.ve., 
N. Y. City (terminus Manhattan Elevated), to Brewsters, N. Y., 54 miles; 
double-track branoh to Yonkers, 3 m.; operates 4 m.; total, 61 miles. 

HISTORY.-Sucoessor to the N. Y. & Norther!1J sold under foreclosure 
of 2d mort. Deo. 28, 1893, and purchased for .N. Y. Central & Hudson 
River RR., which operates it under lease-see V. 63, p. 754, 820, 1159. 

STOCK,-Capltal stock ls $6,500,000; par, $100. 
BONDS.-The New York Central guarantees the new consolidated 

mort. bonds, of which $1,000,000 were reserved for improvements; also 
$1,200,000 to retire a t maturity the tlrst 5s.-(V. 66, p, 83, 135.) 

NewYork&Rockaway BeachRy,-(SeeMapLongislandRR.) 
-Owns from Glendale Junction to Rockaway Park, with branch, 12 
miles, of which 10·31 miles double track, mostly 80-lb. steel; lease~, 
1·93 mlles; total. 13·93 mlles; trackage to Long Island City, Brook
lyn, Far Rockaway, etc., 18 miles. Stock authorized and outstanding, 
$1,000,000 ; par, $100. Controlled by Long [sland Railroad Company, 
whose endorsement ls printed on lirst mortgage bonds, of which In 
Deo., 1899, $111,000 owned by L. I. RR. and deposited under its uni
fied mortga~e, together with about $800,000 of the Incomes. For year 
ending June 30, 1899, gross, $254,300; net, $80,503; interest, $49,· 

· 200; bal., surplus, $31,303. In 1897-98, net, $76,301. (V. 66, p. 1046.) 
New York Su8quehanna & ,ve,.tern Rn.-Operates direct 

line from Wllkesbarre and the Wyoming Valley coal fields to Jersey 
Olty opposite New Yo1·k City, with branolies, a total of 238 mlles: 

Lines owned in fee. Miles. Lines leased etc. Miles. 
Jersey City to Gravel Pl., Pa .. 101 Middletown Un. & Water Gap,r 14 

[Double traok 19 miles.] Wilkes barre & Eastern .. . ..... . 65 
Two brldges,N. J., to Unionville 21 Susq. Connecting RR ......... . lo 
Other branches . .. ... ...... ..... 24 Trackage... . ...... .... .. . . .. .. . . 3 

Total road operated msee this co.) June 30, 1899 . .......... . . .. . 238 
HIBTORY.-Consolidation in June, 1881, of the Midland ot New J ersey, 

and on April 25, 1893, with Hudson River RR. & Terminal Co. In 
1898 nearly all of the capital stock was exchanged for stock of 
the Erie RR., which operates the line as an Independent outlet to New 
York. Bee V. 66, p. 53, 83 aud 759. 

STOCK.-Pref., $13,000,000; com., $1? ,000,000 of which the Erle 
owned June 30, li!99, $ 12,280; 00 common and $12,860,100 preferred: 

DIVIDENDS.- ~ Nov., 1891, to 1893, None 
On pref., p. ct. 5 21g yearly. since. 

BoNDs.-The issue of refunding rno,·tgage bonds ls limited to $3,750,· 
000. Of the general mortgage 5s, bouds are reserved to retire the 
second mortgage 412s. l:!ee mortgage abstract, V. 52, p. 84. The 
•econds are exchangeable for generals· on payment of $60 p er bond. 

As to terminal bonds listed In Sept., 1893, see SUPPLEMENT of J an. , 
1898, avil abstract of mort. V. 57, p. 512. The Witkesbarre d! Eastern 
let 5s (Guaranty Trust Co., formerly N. Y. G. & I. Co., trustee) are 
unconditionally guaranteed.-V. 60, p. 481. 

Susquehanna Connecting RR. issued $500,000 of bonds guaranteed; 
$25,000 are redeemed at each interest period. (V, 65, p. 409.) 

The New Jersey Midland junior securities are exohanireable Into 
etook ot this company on oertaln terms, and have mostly been so 
exchanged. There are also outstanding $70,000 Passalo & N. Y. RR. 6s, 
due 1910 (int. J & D), interest on which ls guar. under 999-year lease. 

EARNINGs.-5 months, / 1899 o .... Gross, $1,172,800; net, $557,523 
July l to Nov. 30. 11898·9 . .•. Gross, 1,035,968; net, 513,204 

REPORT.-Report for 1898-99 In V. 69, p, 489, showed on 238 miles: 
Year. Gro,s. Net. Ott,,. Inc. Oh,argeB, Bal. Sur· 

1E98·99 .. .••••. $2,446,653 $1,083,132 $28,904 $945,146 $166,790 
1897-98 .•...... 2,329,119 l,022,t:l2 29,009 931,425 119,716 
· (V, 67, p. 74, 89'2' , 900; V. 69, p. 489). 

New ~ork Texa8 & Mexican Ry.-(See Map of Soutnern 
Pacijf,c.J-Owns from Rosenberg to Victoria, Texas, 91 mlles. Stook, 
$630,040, of which Southern Paolfio Company owns $615,000. There 
are a lso· $60,500 old sixes outstanding Operated by the Southern 
Pao. Co., whloh guarantees the 4 p. o. bonds. The stockholders were to 
vote Nov. 2, 1899, upon the question of bullding a branch from Whar
ton, on the main llue, 30 m!les southeast to a point in Matagorda 
County. See also Galv. Har. & San Antonio. , 

EARNINGS.-5 months, I 1899 ........ Gross, $143,550; n et, $66,989 
July l to Nov. 30. 51898 . ....... Gross, 155,48:i; n et, 81,2119 

ln year ending June 30, 1899, gross, $308,737; n et, $125,679; 
surp!us overtaxes and oharp:es, $23,858. In 1897-8, gross, $362,452; 
net, $188,496. Due So. P aolllo Co. June 30, 1899, $356,319. 

Norfolk & Carollna RR.-Owns from Norfolk, Va., to Tarboro, 
N. C., 101 miles; branch es, 9 miles; trackage to Rocky Mount,17 miles. 
Opened .A.prll 1, 1890, and forms a part of the .A.tlantlo Coast Line, 
which ow:ned $997,500 stook on Jun.e l.1 1897. Stook, $2,500,000; par, 
$100. Dividends : In 1896, 3 p. o.; m i897, 6 p. o. V. 62, p. 186. Iµ 
year ending June 30 , 1899, gross, $707,851; n et, $290,989; other in. 
come, $5,653; interest, $86,000; dividends, $175,000; b al., $35,642. 
In 1897·8, gross, $686,856; net, $272,903.-V. 66, p . 233. 

Norfolk & Southern RR.-Owns Berkely, Va., to Edenton, N. C., 
73 miles; (ferry across Albemarle Sound to Maokey's Ferry, 9 mile~) 
thence road to Belle Haven, 30 miles; total m ain line, 103 miles. m 
Oot., 18~9, the Norf. Virg. Beach & Southern acquired control of the 
stock, and on J an. 22, 1900, the stockholders were to vote to pur
chase the Norr. Vlrg. Beach & So. - V. 70, p. 76. 

DIVIDENDS.-July, 1892, to Jan., 1900, inol., at 4 p. o. per annum. 
R EPORT.- <h·oss. Net. Otner Inc. Oha,·ges. Siir. tordi11. 

1898-9 .......... $552,041 $171,902 $3,596 $40,233 $135,265 
1897-8 .......... $526,835 154,743 4,455 38,483 120,715 

In each year p aid dividends of $80,000.-V. 70, p. 76. 
Norfolk Virginia Beach & Southern RR,-Norfolk to Vlr• 

ginia Beach, Va., 18 miles, and to Munden Point, Va., 22 mlles. 
In Oct, 1899, acquired control of stock or Norfolk & South. RR., which 
see. Owns P1·!ncess .A.nne Hotel and 1,300 acres of land at Virginia 
Beach. Year ending June 30, 189~ . gross, $125,417; net, $22,447; 
charges, $21,692. Alfred Skitt, New York, Pi:es. V. 69, p, 1194. 

Norfolk & ,ve8tern Ky.-See Map.-Syatem extends from Nor• 
folk, Va., westward to Columbus, Ohio, aud northward to Hagerstown, 
Md., with bran ches to the various coal fields in Virginia audWest Va. 

Road owned. Miles. Miles. 
Norfolk, Va., to Columbus, 0 .. 708 Roanoke to Winston..... .... . 121 
R adford, Va., to Bristol, Tenn.107 Sundry branches . ......... . •... 113 

~~!h~!.et:N'o~:.~~~~~~~.~-~jgg Total of all June 30, 1899 . . 1,547 
Nor. Car. Juno. to Iron Ridge. 45 Double traok. . ........ ... ..... 60 
Lynchburg to Durham,N. C.. 115 

ORGANIZATION-This Railway company in 1896 succeeded to the 
property and franchise of the Norfolk & Western RR., eto., foreclosed 
per plan, was In V. 62, p. 641. The old stock paid an assessment 
of $12 50 p er share, common receiving 75 p. c. and the old pref. 112¾1 
p. o. in new common. New preferred was Issued too d bondholders. 

BTOCK.-Provlslons of preferred stock certificates were given in SUP
PLEMENT of .A.prll, 1897, page 4, said stock being 4 i>· o. non·oumulatlve, 
with preference as to assets and dividends, and with right during the 
first five J ears to elect two•thirds ot the directors unless three tull yearly 
dividends are paid. No additional mortgage can be created without 
consent of two-thirds Interest. 

DIVIDENDS-On a djustment pref.: Nov., '97, 1 p. o.; in '98, Feb., l p. 
o.; .A.ug. , 2 p. o. ; in '99, Feb., 2 p. o.; .A.ug., 2 p . o. 

BONDS.-The new bonds authorized are : 
Prior L ien 50•year gold bonds, only if necessary ..... . . ..... $3,500,000 
First Oonsol. M. Gold 4s, due 1996 ..................... . ...... 62,500,000 

Of whloh for old bonds disturbed ........................... 23,322,675 
Rese1'Ved for $23,388,200 undisturbed bonds . .... . ........ 25,986,889 
Reserved for existing obligations, or to retire Prior 

Lien bonds if issued........................ . .... ........... 3,500,000 
For new construction, acquisitions and improvements 

not exoee·ding $1,000,000 yearly........... . .............. 9,690,436 
The new 4 per cent f/,l'st consols are (subject to the small amount of 

Prior Lien bonds which may be issued only in case of urgency) a 
fl:rst mortgage on a large part of the system, viz., upon 845 miles of 
rallroad; upon important terminals at Norfolk and Lamberts Point; 
upon the Ohio River Bridge and the Roanoke Machine Works; besidea 
being a consolidated mortgage upon the remainder of the system, sub
ject to the undisturbed Hens, They are further secured by the 
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··~ INVESTORS' SUPPLEMENT. fVoL, LXX. 

Sub•crlber• will cower a creat t'avor ·by lflvlll&' llnmedlate notice ot' any error dl•covered In theae Table• 

INTEREST OR DIVIDENDS. Bonds-Prlnof-
Miles Date Slze,or A.mount ------,--------------1pal,WhenDue. 

l'or explanation of column headings, &o., see notes of of Par Outstanding Rate per When Where Payable, antl by Stocks-Last 

RAILROADS, 

on first page of tables. Road. Bonds Value. Cent. Payable Whom. Dividend. 

NO'l'foZk .e Weatern By.-(Ooncluded,-
Nort'k&Petersb'g-2dM.. (nowlst)Nor.toPet'g.c 81 1868 $1,000 $496,000 5 J. & J. N. Y., Meroant. Tr. Co. 
South Sld&-Consol. mort. lat pref., extended .. o 133 1868 1,000 290,000 5 & 6 J. & J. do do 

July 1, 1900 
July 1, 1900 
July 1, 1900 
July, 1900-
July 1, 1900 
July li 1900 
June 3u, 1900 
Moh. 1, 1900 
May 1, 1931 
Apr. 1, 1932 
Feb. 1, 1984. 
Nov. 1, 1989 

Consol. M. 2d pref., gold, extended .....•...... o 133 1868 100 &o. 270,500 5 g. &6 g. J. & J. do do 
Consol. 3d pref. ($100,000 were ext. at 4 g,) .. o 133 1868 100 &o. 100,000 4 g, J . & J. do do 

do do old 6s, extended l 896 & 1897. 133 1868 1,000 200,000 5 J. & J. do do 
do do old 6s, ext. in gold in 1898.... 133 1868 1,000 100,000 412g, J. & J. do do 

Virg!Ilfa & Tenn. Enlarged M. (extend in. 1884.1.o 214 1854. 1,000 985,000 5 J . & J. do do 
4tb. M. now 2d, Lynohb'g toBrlstol and br'oh .. o 214 1866 1,000 1,000,000 8 J . & J. do do 

lll'orf.&West.Gen.M.,NortolktoBrlstol.eto. gold.o• 428 1881 1,000 7,283,000 6 g. M. & N. do do 
New River division lat mortgage, gold .. . .... o• 160 1882 1,000 2,000,000 6 g. A. & 0. do do 
Improvement & Extension Mortgage, gold ... o• 588 1883 1,000 5,000,000 6 g. F. & A. See text. 

Scioto Valley &New England, lstM.,assum.,g.o• 129 1889 1,000 5,000,000 4 g. M. & N. N. Y., Meroant. Tr. Co. 
First consolidated mortgage securing: (Prior Lie n bond A to be issued only if neces sary). 

Prior lien bonds, $3,500,000, gold, red. at 105. 1,551 1896 .•.... None. 4 g. ..•.. New York. 194.6 
First oonsols, $62,500,000, gold ..... ....... o•&r 1,551 1896 500 &o. a 25,334,500 4 g. A. & O. N.Y. MeroantUe Tr. Co. Oct. 1, 1996 

Col. Con. & Term. lat M., gold. gu. l'· & 1. (end.Jo• .. .. 1892 500 600,000 5 g. J. & J. N. Y., Atlantic Trust Co. Jan. 1, 1922 
Equip. trust of 1893, gold, not subJeot to call .. o• . . . . 1893 1,000 155,000 r, g, Q.-J. N. Y. Mercantile Tr. Co. ~ly to Jan.'03 
Equln. trusts, 11:old .. ..... .. .... ............ ........ 0 .... 1892 1,000 153,000 5 g. Q.-J. lyto Oot.'02 

North Oar.-Stook, 612% till Deo.31, 1901-then 7% 223 . .. 100 4,000,000 612·7 F.&A. ro Burlington, N. 0. eb., '00, 3'9 
NorthPactftcOoasl-lstM.,gold,aub.tooalla.tlOO.o 90·5 1881 1,000 4.90,000 6 g. M. & N. Ban Fran., Co.'s Office. Nov. 1, 1901 

General M. for $1,500,000, gold ........ ... ... .. . o 90·5 1892 1,000 908,000 5
8 

g. J. & J . do do Jan. 1, 1912 
No. Penn.-Btk., 8 p. o. gu.990 yrs.,$61000,000 auth. 86 . ... 50 4,720,750 Q.-F. Phlla. Of., 240 Bo. 3d St. Nov.25,'99,2% 

0111 2d M., now lat M.( 7s extendea 1n 1896) .... o 56 1866 500 &o. 1,500,000 4 M. & N. do do May 1, 193'6 
General mortgage bonds ................. . ..... o&r 86 1873 ... ... 4,500,000 7 J . & J . do do Jan. 1, 1903 
Consol. bonds secured by $1,200,000 stock ...... r .... 1881 ... . .• 1,200,000 6 M.. & 8. do do Sept. 1, 1905 
Real estate mortgages, June 30,_1897 .• . • .. .. ..•. . . .. . . .. . .. . .. 319,257 .. .. •. . . ... . • . . .... .• . ...... . 

No.Ea.BIPenn,-lstM.,g.,gu.P.&.K.oldoo.(end.)o• 26 1890 1,000 400,000 5 g. A. & O. Phlla.t.Phlla. &Read'g. Apr. 1, 1920 
North'n A.la. Ry.-lstM ($400,000 a.re prlorllen).o 107 1896 1,000 1,650,000 See text. J. & J. N.Y., J.P. Morga.n&Co. July 1, 1928' 
'fortMrn, (N. H.J-Btook, 6 p. o. rental.............. 83 .••. 100 3,068,4.00 Bee text. Q.-J. Boston, 19 MUk f.l•. Jan.1,'00,112% 
forthern Oentrat-(Stook $8,000,000 authorized!. 50 7,518,150 7 for '99 J. & J. Bait. & Phlla..; Pa. RR. Jan. 15/00,4% 
lat mort., State of Maryland loan-V. 67, p. 126.. iSS i855 ...... 1,500,000 6 Q.-J. Anna.polls. See -i;ext. 
a Of these $926,750held in trea.•uryJnne :~0.'99 

:,qutpment, oertllled to have cost over $11,000,000, covered by the Car 
l'ruste and equipment bonds to be ta.ken up under the plan. The Prior 
Lien bonds if issued will be retired at 105 by sale whenever poss1ble 
of first oonsols at or above 95. Undisturbed bonds which cannot be 
taken up at maturity on satisfactory terms by use of the oonsols re
served for that purpose ma;v be extended or renewed. See ab•tract 
ln·V, 64, p. 376, As to Scwto Valley d! New Eng. see SUP. of Jan., '94. 

GENERAL FINANOES.-The reorganization reduoeil the ftxed charges 
from $3,214,037 to $2,263,194, a reduction of $950,843; llqulda.ted 
lloa.tlng debt Bnd took up oar trusts except those of 1892 and 1893. 
The annual charges ahead of the new common stock are smaller than 
those a.head of the old preferred stock. Ot the company's traffic in 
1898·9 59 per cent (5,258,802 tons) was bituminous coal and coke. 

In March, 1899, $5,000,000 lat oonsol. 4s were sold, or which $1,· 
500,000 to be used for betterments, double-tracking and additional 
rolling stock, remainder to retire underlying bonds maturing to July 
1, 1900. v. 68, p, 619. 

EARNINGS-For 5 months ending Nov. 30: 
Gross. Net. Int., ta:ees, d!c, Bal., sur. 

1899 ..•..••.••••• . $5,798,623 $2,281,320 $952,760 $1,328,560 
1898......... .. .... 4,907,587 1,684,147 931,130 753,017 

ANNUAL REPORT.-Flsoal year ends June 30. Annual meeting Is 
held at Roanoke, Va., on second Thursday in October. Report for 
1898·99, V. 69, p. 539, 546 (see editorial p. 521) showed: 

1899. 1898. 1897. 
Yeat·s end. June 30- $ $ $ 

Passenger earnings ...... 1,608,414 1,467,532 1,406,223 
Freight earnings ......... 9,749,094 9,306,899 8,695,633 
Mall, express, &o........ 469,630 461,692 435,857 

1896. 
$ 

1,551,732 
8,894,880 

462,247 
---- ------------

Totalgrossearnlngs .. 11,827,138 ll,236,12310,537,713 10,908,859 
Openttng e:xp. & taxes .. 7,939,102 7,886,099 7,903,451 8,512,221 
P. o. of exp. to earns.. .. (67·12) (70 ·18) (75'00) (78·03) 

Total net earnings... 3,888,036 
Total net income..... 3.911,400 

Interest on funded debt. 2,219,477 
Interest on oar trusts.. . . 22,137 
Dividends.. .. ............ 909,588 
Miscellaneous............ 7,444 

3,350,024 
3,382,987 
2,211,075 

28,358 
454,198 

4,605 

Balance ............ sur.752,654 sur.684,751 

2,634,262 2,396,638 

Reorganized co. 
took possession 
Oct. 1, 1896. 

0FFIOER8.-President, Henry Fink; Chairman of the Boa.rd ot Di• 
rectors, F. J. Kimball, 27 William St., N. Y.; Seo., A. J. Hemphill, N. 
Y.-V. 69, p. 81, 2801 539, 546, 1248. 

North Oarollua RR,-Owns from Goldaboro to Charlotte, No. 
Ca.rollna, 223 miles. Leased from Jan. 1, 1896, to the Southern Ry. Co, 
for 99 years at $266,000 (61<1 p. o. on stock) per year till Dec. 31, 1901, 
and $286,000 (equal to 7 p. o. on stock) balance of lease; also taxes. 
V. 63, p. 361. Of the soook the State of North Carolina holds $3,000 000. 
Dividends, Feb., 3½ p. o, and Aug., 3 p. o. V. 65, p , 27; V. 66, p. 6p5. 

North Pacific Coaet RR, (Narrow Gange)-Owns San Fran• 
olsoo to Cazadero, 87 miles; branches to San Rafael and Mill Valley, 4 
miles; leases to San Quentin, 3 miles; total operated, 94 miles, inolud• 
Ing ferry to San Fra.nolsoo, 6 mUes; also has ferry to Ban Quentin, 11 
miles. Stock authorized. $3,000,000; issued, $1,500,000; par, $100. 

For year ending June 30, 1899, gross, $392,148; net, $142,840; inter• 
est, taxes, etc., ~91,411; balance, surplus tor y~~r_, $51,429. In 1897·8 
gross, $355,281, net, $118,742.-V, 63, p . 400, v. 69, p. 906. 

:"iorth Penn•ylvanla RR.-Owns from Philadelphia, Pa., to 
Bethlehem, Pa., 56 miles; branches to Delaware River, &o. , 30 miles; 
second track, 541<1 miles; total track, 217 miles. Ground rents 
July 1, 1897, $170,371. Leased for 990 :rears from May 1, 1879, to 
Phlla . & Reading RR. at 8 per cent on stock, and lease assumed in 
1896 by Phlla. & Reading Railway. (V. 62, p. 462, 870.) 

North•Eaat Penneylvanla RR.-Owns road from Glenslde to 
New Hope, Pa., 26 miles. Controlled by P. & R. Ca.pita.I stock, 
$400,000, ot which $315,000 owned by Rea.drag Co. is deposited under 
its general mortgage of 1897; par, $50. 

Nortbea•teru RR, ot' Georgla.-V. 69, p. 1102. 

North-Eaetern RR.-ln 1898 merged In Atl. Coast Line of So.C. 

Northern Alabama Ry,-She!Held to Parrish, Ala., and branch, 
119 miles. In April, 1899, a majority of the ijtook and bonds pttr• 
chased by the Southern Ry. V. 68, p. 824,873. See also V. 69, p. :J91. 

Stock Is $2,000,000. Under supplemental mortgage of 1898 $400, 
000 of the outstanding $1,70u,OOO lat 5s were made prior liens. Re· 
malnlng $1,:J00,000 general lien bonds bear interest for two years 
from July 1, 1898, at 2 per cent, then 3 per cent for two years; there• 
after 5 per cent. (V. 67, p . 1208.) In year ending June 30, 1899, 
~oss, $233,828; net, $72,rn2. In 1897·8, gross, $192,890; net, $60,· 
642. (V. 68, p, 233, 824, 873, 1224; V. 69, p. 28. 

Northern (New Harnpahlre) RR.-Owns Concord, N. H., to 
West Lebanon, N. H., 70 miles; branch to Bristol, N. H., 13 m; total, 

83 miles. Subsidiary lines, Concord & Clar~mont RR., 71 miles; Pe 
terborough & Hfllsborough RR .. 19 miles. Lease to Boston & Lowell 
for99 years from Jan. 1, 1890, was asshrned to Boston & Maine; rental 
was 5 per cent on stook till July 1, 1897, and now 6 per cent, pay
able in gold. In addition to the 5 per cent dividends provided tor 
by the lease, an extra 1 per cent per annum (making the quarterly 
dividends 112 p. o. ea.oh) has been paid regularly from the contingent 
fund, and also 1n 1894, Jan., 5 p. o. extra was paid; in 1896, July,~ 
p. o. extra; 1n 1897 5 p, o. extra.-V. 65, p. 463. 

Northern Oallt'ornla Ry.-See Southern P aolllo RR. 

Northern Central Ry.-Owns Baltimore, Md., to Sunbury, Pa . ., 
139 miles, of which l 17 miles double track-branch, 9 miles; leases
Shamokin Valley & Pottsville Railroad, 33 miles; Elmira & Williams• 
port Railroad, 76 miles; operates at cost-Elmira & Lake Ontario Rall• 
road, 100 miles; Lykens Valley Railroad, 20 miles; Pennsylvania. 
Railroad, 3 miles; total operated, 380 miles. Also uses New York 
Lake Erle & Western tracks, 7 miles, and Philadelphia & Erle tracks 
between Sunbury and Lewisport, 40 m., and owns Union RR., 9 miles. 

0BGANIZA.TION.-Thls was a consolidation ot several roads in 1854.. 
Controlled by the Pennsylvania RR., which owns $3,621,4.50 st.xik, 

SECURITIES OWNED-On Jan. 1 1899, among the assets held were
Balt. & Potomac stock (par) of $704,450; Elmira & Lake Ontario stock 
<all), $1,500,000; Shamokin Valley & PottAvllle stock, $619,650; Union 
RR. stock, $1,225,000 (the balance of $875,000 being held by Phlla
WUm. & Balto.) , etc. Value of all, a s per books, $2,469,895. 

LI.ABILITIES,-Mort. and ground rents on Jan. 1, 1899, were $349,049► 
DIVIDENDS.- i 1888. '89, '90. '91. '92. '93. '94 to '98. '99, 1900. 

Per cent ... 5 7 8 7 7 8 8 7 7 Jan. 4. 
EARNINGS.-lOmonths, i 1899 ..... Gross, $5,841,971; net, $1,493,178-

Jan. 1 to Oct. 31. f 1898 ..•• Gross, 5,406,871; net, 1,509,678 
ANNUAL REPORT.-Flsoal year ends Dec. 31. President's report for-

1898, given at length 1n V. 68, p, 375, 382, showed the folio~: 
Year end. Dec. 31- 1898. 1897. 1896. 1895. 

Gross earnlngs ..•..... $6,664,028 $6,732,703 $6,286,602 $6,506,028 
Net earnings .......... 1,852,786 1,934,336 1,643,497 1,907,509-
0therreoeipts. .... .... 504,154 366,788 400,075 457,391 

Total netlnoome .. .. $2,356,940 $2,301,124 f2,043,572 $2,364,900, 
Rentals, &o..... ....... 480,078 474,304 436,592 455,996 
Interest on debt.. .. ... 796,574 834,153 843,632 852,588-
Dlvidends ...... . ...... (7)526,267 (7) 526,267 (7) 526,267 (7) 526,267 
Miscellaneous. .... .. .. 150,704 69,796 159,490 378,191 
Extraordinary........ 200,000 . . . .. . . . . . . .. . . . . ...... . 

Balanoe, surplus ..•. $203,317 $396,604 $77,590 $151,858' 
-(V. 67, p. 126; V. 68, p. 325, 3'75, 382,673, 1226.) 

Noribern KB. of New .J'er•ey.-Owns from Bergen, N. J., to 
Spa.rklll, N. Y. 21 miles; leases Bpa.rldll to Nyack, 5 miles. Leased' 
to the Erle RR. from June 1, 1899, for the term of its corporate e.x:ist
eoo.,, tor interest on bonds, 4 per cent on $1,0110,000 sto~k. p a.yabl& 
quarterly, taxes, and all corporate expenses. Of the $1,000,000 new
general mortgage bonds, to bear lntnest, guaranteed by the Erle, at. 
not e xceeding 4'9 per cent, $804,000 wilt be reserved to retire at or 
before maturity the old 6s to a like a.mount, and the remainder for im
provements and betterments or equl pment for operation by electricity 
of the leased properties. Bee V, 69, p . 81. (V. 6tl, p. 571; V. 69, p 81) •. 

Northern OWo Rallway,-(See Map Lalce Erie d! Western.J
Owna road from Akron to Delphos, 0., 165 miles; branches, 2 miles. 
A reorganization of Pittsburg Akron & Western sold in foreolosur& 
Oct. 17, 1894. Road ls leased in perpetuity to L. E. & W. v. 62, p. 826. 

STOOK.-Common stock (all owned by L. E. &W.) $3,5PO,OOO; pre-· 
ferred non-cumulative 5 p. o. stook, $650,000; par of each $100. 

BoNDs.-The first mortgage is tor $4,000,000 and bonds a.re gua.ran• 
teed, prlnolpal and interest, by Lake Erle & West. by endorsement on, 
each bond. Bonds tor $1,500 000 "a.re only to be issued at not to ex• 
oeed $15,000 per mile of completed road tor such hereafter constructed, 
or purchased road, if any." For year ending Sept. 30, 1899, gros& 
.,arnlngs were $166,433; net, $24 446; charges, $ 134.,475; detloltr 
$110,029. In 1897·98, i.ross, $139,389; net, $12,755.-V. 66, p. 337. 

Northern Pacific Ballway',-(See Jfap,.J-Opera.tes one of the 
lea.ding lines to the Pa.olllo, having Its eastern termini at St. Paul, 
Minn. and Duluth, Wis. (the head of Lake navigation) and run• 
ning thence we~terly, traversing the great wheat belt of Minnesota 
and North Dakota, the mining ilistriot ot Montana and the farming 
country of Washington to Tacoma and Seattle, and to Portland, Ore
gon, with branches to Winnipeg, etc. 

HISTORY.-This Wisconsin company on Sept. 1, 1896. succeeded to th& 
railroads, land grant and other property of the Northern Pa.olllo RR., 
toreol-0sed in July, 1896, and reorgani~ed per plan in V. 62, p. 550. 

In the reorganization the $49,000,000 oln common stock payin~ 
sessment of 15 per cent received 100 per cent ot new common. The 
$35,000,000 old preferred vaylng assessment of 10 per cent receive<\ 
50 per cent in new common and the same of new preferred. 
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8nb•crlber• will co~er a crea& f'avor by pvtnc hnmedla&e noUce of' any error discovered In &he•e Table•• 

RAILROADS. INTEREST OR DIVIDENDS. .Bon<tl--Pnnot 
Miles Date Size, or Amount pal,WhenDue. 

ll'or explanation ot column bee.dings, &o., see not.es ot ot Par Outstanding Rate rer When Where P~able, and by 8toc1--Laat 
on first page ot tables. Road. Bonds Value. Cen Payable om. Dividend. -------- ---

N orthern OentraL (Oo1~ludea)-

. ~~~rr.:ofri;°oo"ui,:\iiit.·j·&"j;·reg.:T&o.'~ 138 1865 $500&0. $1,126,000 6 A. & O. Baltimore &Phtl&delp'a Apr. 1, 1900 
138 1868 1,000 2,804,000 6 g . Varlo118 Baltimore, Treas. Offloe. July 1, 1900 

Consol. gen. mort. l go d, a.to drn. at 100, A&B.o 138 1874-5 $&£ 1,077,000 6 g. J . & J. London and Baltimore. July 1, 1904. 
ot 1874 gold, s&- gold,$, & D ...... . .. .. .. .. o 138 1876-7 $1,000 2,000,000 6 g. J. & J. Baltimore, Treas. Offloe. July 1, 1904. 
ouresail equally. ~old, E . . .. . .... .. ........... 0 138 1885 1,000 1,557,000 419g. A. & O. do do Apr. 1, 1925 

2d gen. mort. series 'A" & "B" (A $2,565,000) . . 138 76&82 1,000 3,5115,000 5 J. & J. Baltlmore,Treas. Offloe. J an. 1, 1926 
UnJonRR. , 2d m. (now let) assumed$ or .e, gold.o 9 1873 1,000 600,000 6 g. M.& N. London & Balt. May 1, 1900 

North'n X New Jersey-Btook, guar. (see V.69,p.81) 
iss7 

100 1,000,000 4 Q.-M. N. Y., 21 Cortlandt St. Deo. , 1899, 1 % 
3d mo gage, now 1st, interest gua.r ......... .. .. o 21 100 &o. 654,000 6 J. & J. N. Y., U. 8. Mort. & Tr. July 1, 1917 
Nyaok & Northern let mortgage, interest guar .. . 4·37 1880 ...... 150,000 6 J. & J • do do 1900 
Gen. M., $lt000,000, p:old, int. guar. bf, lease .. 

iiii 
1899 

i:ooo 
See text. 4¼g. A:·& .. O. 1949 

Nor.Ohio-la M.g.($L5,000p.m.)gu.p.&l. .E.&W.o• 1895 2,500,000 5 g. N. Y .• Chase Nat. Bank. Oot. 1, 1945 
Northern Pa<Jifio .Rl{: - Com. stook, $80,000,000 .. -·-- .. .. 100 * 80,000,000 21D 1899 F. & A . New York and Berlin. Feb. 5, '00, 2~ 

Pref. stookR$~~~ ,000, non•OUID. 4 p. ot ....... ---- .. .. 100 *75,000,000 4 Q.-M. do do Moh. 5, '00, 1 
Western R . 1st M., gold, assumed .... ... . 60¼ 1877 1,000 402,000 7 M.3%&N4' do do May 1, 1907 
St. Paul & N. P. Gen. M ., l'd ian~ assumed.o*&r 182 1883 1,000 8,021,000 6 g. ,, do do Feb. 1, 1928 
New mortgages ot Northern acl o Ra.-

Prior lien M. $130,oto,ooo gold, Ian gr .. . o*&r See! 1896 500 &o. 89,900,1100 4 g. Q.-J. N.Y.,J.P.Morgan&Bert J an. 1, 1997 
Gen . lien M. $190,000,000, g.,land grant .. . o*&r See! 1896 500 &o. 56,000,000 3 g. Q,·-F. do do t Jan. 1, 2047 

Northern Pac. Ter. Oo.-lstM., gold, red., at 110 ... o• --- - 1883 1,000 all,851,000 6 g J . & J. N.Y.Wlnsl'w,Lan'r&Co. July 1. 1938 
North & West Branc/t. Ry.-Stook .... .... .......... . . .... 

iss·1 
50 1,500,000 8 in '99 M.&N. Phlla., Broad St. Stat'n Nov. 2, '99,499 

ht mortgage, $1,500,000 ............. ........... 48 1,000 1,500,000 6 M. & 8. do do Sept. 1. 1901 
Northweste,-,, Ooal Ry.-lst M,, $2,000,000, g ... o* -·-· 1893 1,000 794,000 5 g. M.&N. N. Y., Farm's L. & T. Co. May 1, 1923 

,r Coupon bonds F. & A.; registered bonds Q.-F. 
t Berlin at 4·20 marks per dollar. ! 4,792 miles, including 79 ruiles not operated; spurs, 157 miles. 
• Represented by voting trust oertUloates. 

Northern PacUie R y , ( :Jo n c lud e d,)-The system comprises: 
Main line. Miles. Branches, etc. Mues. 

In Nov., 1899. about 1,000,000 a.ores ln Washington and Northern 
Oregon were sold.-V. 69, p. ll03. 

Ashland, Wis., to Portland, Spurs, ma.In and branobes... 157 
Ore. (lnol. 5 m. terminals) . 2,171 Branohee not operated....... tO 

GENERAL FINANCES.-The fl.xed annual obarges ot the n.ew oompany 
on July 1, 1899, were$6,l::15,4tl4, a reduction ot $t,770,206 as oom. 
pared with the old company. The redemption on J an. 1, 1900, ot the 

Total system July 1, 1899 ... .4,872 $4,490,000 remaining general first 6s from land sales reduct's tile 
Brainerd and Staples to St. 

Paul ......... ..... . ...... . 181 
lnaepenaentproperliea. fl.xed charges about $270,000 yearly.-V. 69hlp. 1063, ll03, 1194 Total ma.In llne .... .... . .... 2,352 

Various branches .. . .... ..... 2,174 
Seattle & Internat . ......... •· 165 About $20,000,000, It was unders tood, w be available for exten 
Wash. & Col. River, ....... ... 163 sions and Improvements from the prooeede ot land sales completed or Branob line leased (Wasb. 

Cent.) ........................ 109 
Spokane & Seattle (notoper• 

4 
peudiog 1n Dec., 1899, and pr!or·llen bonds unsold.-V. n9, p . 1301. 

ated) .... .. .. .. .. .... .. .. .. .. The $2,391,050 Oregon RR. & Navigation preferred stock owned 

Total .... .... .............. : 32 
Total operated. . . .... .. 4,631\ Water lines.. .......... 26 

In July, 1899, had 166 miles under oonstruotlon, ot which 15 miles 
to be completed by the end of July, balance In Fall or 1899. Included 
in this ls Clearwater Shor~ Line Ry. (see V. 67, p. 12"4). Potlatch up 
Olearwater River to Kooskia, Idaho, eto., 75 miles, ot whioh 40 miles to 
Oro Fino was operated 1n Oct., 18911, and work 1n progre•s tor 24 mlles 
to Stewart. In Deo., 1899, extension of t!ltter Root line proposed 
tr~m Grantsdale, Mont., to southerly boundary of the State, about 50 
rmles.-v. 69t p. 698, 699: v. 69, p. 955. 

The original Northern Paoltlo Company was chartered by Congress 
J'uly 6, 1864; 450 miles to Bismarck were foreclosed 1n 1875. On Feb. 
!,. 1898, took over Seattle & International, and in July, 1898, the 
w asblngton Central under lease (V. 66, p. 8511), and in February, 1898, 
purobased the entire capital stock and all of the Income bonds of the 
Washington & Columbia River Ry. See separate statements for these 
Washington companies. All, or substantially all, of the securities of 
the Seattle & International Ry. are owned. 

VOTINGTRusr.-Both classes of stoo.k (except sulllolent to qnall1y 
director s) are vested untll Nov. 1, 1901 (unless surrendered ~arller at 
their discretion) in following voting trustees: J. Pierpont Morgan, 
August Belmont.Johnston Livingston, Charle~ Lamer, all of New Y-ork, 
and Georg Siemens of Berlin. Provisions ot votlng trust and ot pre• 
ferred stock were in SUPPLEMENT of April, 1897, page 4. 

SrocK.-Tbe new preferred stook is subject to oall ln whole or in 
part, at par, upon any tlrst day ot January prior to 1917. 

Additional preferre<l. stook and other mortgages oan be issued only 
with coue.ent of a majority of the preferred and ot the oommon stook 
represented at a speo1al meetlng. Pref. stook ls "entitled to non•oum. 
dividends to the extent of 4 per oent ppr annum, payable quarterly 
ont ot surplus net earnlngs In eaob flsoal year before any dividends tor 
such year shall be pald on the common st-0ok." In any flsoal 
year 1n whioh 4 per cent dividends shall have been declared on 
both preferred and · oommon stock, all shares, whether preferred or 
oommon, shall partlolpate equally in any further dividends for euob 
year. In 1898 $3,000,000 was set aside as a reserve fund until the 
end ot 1901 to ensure the oontlnulty or dividends on preferred. V. 
67, p . 588-see al op. 579. Dividends upon stook registered in Berlin 
m ay l,e collected there at the rate ot 4·20 marks per $.-V. 63, p . 1071. 

D rvmENDS.-On Prefer-rea.-Flrst dividend paid J an. 15, 1898, 1 p.o.; 
Mar. 8, 1898, l p. c.; June, l p. o.; Sept., 1 p . o.: Deo .. l p . o.; in 18!19, 
Harob, 1 p. o.; J'une, 1 p . o. ; Sep .. 1 p. o.; Deo., 1 p .o.; In 1900, Mar., 1 p.o. 

O>i Oommon. - Flrst dividend Feb. 3, 1899, l p. o. In Aug., 1899, 1 
p. o. ; 1900, Feb., 2 p . o., inoluding 1 p. o. extra.-V. 69, p. 1248. 

B0NDS.-Abstracts of the new Prior Lien and General Lien m ort
gages of 1896 (the General Lien mortgage being In all respects subJeot 
to the other) were 1n V.G3, p. 1012·1019, and the statement to the New 
York Stook Exobange, was In V. 63, p. 1072, showing: 
Prior lien 100-yror gold, 4 per cent-a secured by mortgage 

to tile Mercantile Trust Co. The prior lien bonds 
are purobasable with land sales at not exceeding 110 
after r etirement of general let mortgage bonds ot 1881 
(but are not subject to oall) , not over $500,000 oash 
yearly to be so applied. Total Issue ...................... $130,000,000 

Issued.................................. . .. .. .. .. .. .. . .. . . .. .. &;,qoo,500 
Reserved to r etire St. Paul & N. P. and West. RR. bonds.. 8,433,000 
For new oonstruotion, betterments, equipment. eto., unoer 

:13.500,000 
oarefully guarded provision~. but not exceeding $1,500,· 
000 per annum. urlglnally $25,000,000-stlll held ...•• 

General lien gold 3 per cents (Farmers' Loan & Trust Co., 
mortgagetrustee) .......... .. .... .. . ......... . ............. $190,000,000 

Ot whloh reserved tor prior lien bonds...... .. .. .. .. .. .. .. . r30,ooo,ooo 
lssued to oarry out reorganJzat1on........ .... .. .... •• .. .. .. 56,000,000 
For new construotlon. betterments, equipment, eto.. . .. •• 4,000,000 

Slnking fund operations and oonverslons retired all exoept $4,490,-
000 gener al first mortgage bonds, wblob were r edeemed Jan. 1, 1900, 
from the proceeds ot land sales. V. 69, p . 1063, 1103, 119i, See V. 64, 
p. 1225. Old bonds oannot be extended. 

LAND GRANT.-The land grant was 12,800 aores to the mile in the 
States ot Mlnnesota and Oregon and 25,600 aores per mlle In the (then) 
intermediate territories. The acres on J une 80, '911, not yet sold were: 
l,ortb Dakota (west ot Oregon.................. 42,438 

Missouri River).... ... 5,336 
Montana ................ 13,901,715 Total westot Mo. Rlv .23,395,?58 
[daho .. .. ...... ......... 1,749,417 Minnesota.............. !23,464 
Washington ...... .... .. 7,696,852 

Total unsold aoreage.28,519,222 

June 30, 1899, bas been sold. 
A fund ot $3,000,000 to assure dividends on preferred stook tlll 1902 

was set aside 1n 1898. See V. 67, p . 579, 588. 
EARNINGS-5 mo•. l 1899·0 •.. .. Gross, $14.398,347; net, $8,180,894 
July 1 to Nov. 30. 51898·9 ... .. Gross, 12,777,467; net, 7,452,914 

Total net Income for the 5 months, after deducting operating 
oho.rges, taxes, rentals and Improvements, and adding other lnoome (ex• 
oluslve of laud sales), $7,105,643, against $6,617,785 In 1898·99. 

ANNUAL REPORT.-Report for 1898·99 In tull In v. 69, p , 698, See 
also editorial, p. 672. First report ot reorganized company, tor ten 
monthsendlng June30, 1897, in full In V. 65, p. 680. See also p . 650. 

:i.2 months, 12 months, 10 months, 12 months, 
:Yrs.enaingJune30. 1898·9. 1897·8. 1896•7 . 1895·6 

P assengerearnings. $ 5,050,3116 $4,853,799 $2,850,399 $4,658,642 
Freight earnlngs .... 19,485,960 17,432,755 11,085,883 15,119,312 
Mall, express, &o.. .. 1,512,358 1,393,164 1,005,536 85,205 

G~ossearnlngs .. $~6,048,674 $28,679,718 $14,941,818 $19,863,160 
Net e&mlngs .... ..... $13,699,222 $12,584,347 $5,785,946 $~ 775,071 
Taxes........ . ....... $750,133 $682,800 $428,981 ,p509,708 
Rentals, eto.. .. .. .. 61,520 163,160 
Ad·••ns and imp'ts.. 2,176,619 sii:109 ---------
Netoperat'gincome.$10,710,950 $11,089,838 $5,356,965 $7,102,208 
MlsceJlaneo' s income 

not Incl.land sales. 1,001,607 887,190 ---- --·--
Bal. for lnterest .. ... $11,712,557 $11,977,034 
Interest............. 6,079,273 6,079,160 
Div. on pref. stock(4%)3,000,000 3,000,000 
Div. on com. stock(2%)1,600,000 
Old accounts ........ 

255,341 425,710 
--·-- - · - -
$5,612,306 $7,527,913 

5,110,248 

12,229 

Bal. , sur.for year $1,033,284 $2,897,874 $489,828 
OFFICERS (Sept. 1, 1899).-Presldent, Oharles S. Mellenll St. Paul, 

M!nn.; Vice-president, Dan. S. Lamont, New York; Comptro erJ.. H enrr. 
A . Gray, St. P aul; Secretary and Assistant Treasurer{ George J:1., Ear , 
New York; Treasurer, C. A. Olark, St. Paul. The man o!Hoes are lo• 
oated a t St. Paul. New York otlloe, 35 Wall St.-(V. 69, p . 1248, 1301. 

North & W est Branch Ry,-Catawis11a to Wllkesbarre, Pa., 43 
mlles; branob, 5 mlles. Chartered in 1881 and eperated by the Penn• 
eylvania RR. under agreement ot 188 l, to expire Sept. 1, 1901, net 
earnJngs to be s aid this company. PeunsylvanJa RR. Deo. 31, 189tl, 
owned $925,00 of the stook and $1,400,000 of the bonds. ,Ditridend• 
since Dec., 1885. 6 p . o. per annum. Extra dividendR: In 93, 2 p. o.; 
In '94, 2; In '95, 3; In '96, 2; In '97, 2; in '98, 2; m '99, 2 p. o. 
Northwe■tern Coal Ry.-Allou• z Bay, Wle., to St. Louis River 

at Minnesota State line, 13 miles. Chartered In 1892. Capital stook, 
$1,000,000. Mortgage trustee ts Farmers' Loan & Trust Co .. New York. 
For year ending June 30, 1898, gross, $38,110; net, $9,818; mlsoel 
receipts (rents and dook earnlngs), $33,321; Int and taxes, $47,243; 
balance, deficit tor vear,$4,103. Merged 1n Pittsburg Coal Co., formed 
in 1899. See that Co., V. 69, p. 441.-(V. 69, p . 230, 441). 

Nortllern .PacUlc 'I'ermlnal Company, of' Ore.,..on,-owu. 
terminals on the Willamette River, Ore., at Portland,East ,ortland and 
Albina, comprising lands 270 aores, trackage 32 mlles, dook frontage 
7,904 feet. Grand Central Station at Portland, Ore., opened Feb., 1896, 
-V. 69, p . 230,441. 

LEA.SE.-Leased for ti.tty years from Jan. 1, 1883,jolntly and severally 
to Northern Paolflo, Oregon Ry. & Navigation and Oregon & CaillornJa, 
wtth guaranteed rental to pay Interest, slnklng fund and taxes, the lease 
being assumed In 1899 by the new Nor. Pao. and Or. RR. & Nav. com . 
pames.-v. 69, p. 230. 

STOCK.-Stook 1$3,000,000\ owned by eald three oompanJes (40 p.o.) 
hv Oregon Ry. & Nav. Co., 40 per oent by No. Paolflo and 20 per oent by 
Oregon & Cal. RR.), and held by Central Tr118t Co. ot New Y.ork1 to be 
dellvered after payments to the sink. fund, whioh Is to oanoel the nonds, 

BoNDs.-Tbe first mortgage ls tor $5,000,000. The elnklng fund le to 
retire the bonds by maturltv. bonds being drawn at 110 and interest. 

To July, 1899, $4,097,000 firsts bad been 'lssued, ot whlob $246,000 
had been retired by slnldng tund.-(V. 69, p. 280). 

Northern .Railway Co. (Oal,).-See 80UTRERN P ACIFIC RR. 
Norwich & Worce11ter RR,-Owns from Norwloh, Conn., to 

Worcester, Mass., 59 miles; branoh, Norwich to Groton, 13 miles; 
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Sobaerlber• wlll cower a great favor by glvtnc lnunedlate notice of any error di•covered In the•e Table1t. 

RAILROADS. INTEREST OR DIVIDENDS. Bona.-.t'ru,o,1. 
Miles Date Size, or Amount --------,---------- pa.l,When Due. 

ror explanation ot oolumn headings, &o., see notes of of Par Outstanding Rate per When Where Payable, and by Nlock6--Laa 
on first page of tables. Road. Bonds Value. _____ Cent. Payable Whom. Dividend. 

'lfortMN!, Railway (Oal.)-BEE SOUTHERN PACIFIC RR. 
lfortDich .t Worcester-Pref. stook, B p. o. rental. ... 72 . .. . $100 

Bonds (not l\L),int. gu. under lease, ourr'cy ... o&r .. 
1
.
0
. 1897 1,000 

Ogden Mine RR.- Btook (5 p.o.rent.t.::en. of N. J.).. . 100 
Oad.<f L. Oh.-lst M,$4,400,000. g., fr. by Rut.Ce . o• 127 iS98 1,000 
Ohio .t KY,.-lst M., g., s. f., oa.11 a.t 10.Ce •....... c' 26 1896 1,000 
Ohio ,1 Little Kanaw lta Ry.-See ZANESVILLE & 0 HIO R IIVER RY. 
Oh,io "MiBmBipp-.-SeeBALT. & Omo SOUTHWEST. 
Ollio Ri11er-lst mortgage ($2,000,000) , gold. FP .c• 169 

208 
33 
12 
13 

Gen. M. ($3,000,000), gold, 1st on 39 miles ..... o• 
Rav.Sp. & Glen.lstM.,$400,000,g.,gu.,p.&1.FPo* 
Huntirutton & Big B. let M. ($400,000), gold, gu. o• 
Ripley &Mill CreeklstM. g., gua.r. p. &l., end.o*&r 

Ohio Boulhern-lst mort., $4,000,000, gold.Ce .. o• ••• . 
General (2d) mortgage, (for$2,800,000) g .. Ce.o• .••. 
Consol. (3d) mortgage, $8,000,000, gold.......... • • • . 
Car trusts Deo., 1897 ($319,000 a.re 6s). . • . . . . • . • . •• . 

Old OolonJ,'--Btook, 7 p. c., guaranteed by renta.1.o• •••. 
Bonds for Framingham & Lowell bonds . .•....• . o .•.. 
Bonds not mortgage •.•••••.••.....••••••••...•.••. r .••. 
Bonds,notmortgage ..•....••••..••••.••..••..... . r •••. 
Bonds,notmort. (authorized $3,000,000), g ... o•r .••. 

:g~~~ ~~~:,rl'w.~: mart::::::::::::::::::::.~~~ i2is 
Plymouth & Mlddleboro 1st M., int. gua:r.(end.).c* 15 

9maha Bridge <I Terminal Ry.-lst M. ($5,000,000) 
Omaha K. O. <I Easte1-nr-Stock ($1,500,000 a.uth.). • 36 

1st mortgage (see textl, gold .•. .. . ••. . ... ..••• o• 36 

1886 
1887 
1890 
1892 
1888 
1881 
1889 
1894 
1895 

iss, 
1884 
1888 
1894 
1895 
1880 
1892 
1893 

Beoond (income) mort., $15,000 per mile, gold .. r 36 
Omaha <I St. L. itR.-lst M., g., subj. to call at par. 145 
Oregon <I Oal.-lstM., g.,dr'natlOOgu.p.&1.Uu..o·• 5116 
Oregon BB. & Na11igati-o,,._Common stock..... ..•. . ... 

Preferred stock. 4 pe r cent, non-cumulative. . .. . .. . . ... 

i896 
1897 
1896 
1887 

1,000 
1,000 
1,000 
1 ,000 
1,000 
1,000 
1 ,000 
1,000 

..ioo 
1,000 
1,000 
1,('00 

l,OOl &o 
1,0001,;o 

1,00i.' 

.. ioo 
1 ,000 

100 &o. 

i:ooo 
100 
100 

Bee text. 
$1,200,000 

450,000 
3 ,700,000 

250,000 

8 
4 
5 
4 g. 
5 g. 

Q.-J. Gl. N . Bk., Bos. & Woro. J an. 1, '00, 29(, 
M. & B. Boston, Co.'s office. Moh. 1, 1927 
J. & J . Phlla .. 60!.l Chestnut Bt. J an., '00, 2199(, 
J . & J . N. Y . Na.t.Bk.otRepub. Jnly 1, 1948 
J. & J. ...... .... July 1, 1926 

2,000,000 5 g. J. & D. N.Y., Central Tr. Co. June 1, 1936 
2,874,000 5 g. .A.. & O. do do .A.pr. 1, 1937 

376,000 6 g. F. & .A.. do do Aug. 1, 1920 
291,000 6 g. J. & J. New York or Phlla.. July 1, 1922 

50,000 6 g . F. & .A.. Pblla.., E. W.Cla.rk & Co. Aug. 1, 1908 
3,924,000 6 g. J. & D . June, '96, pd. Sept., '96 June 1, 1921 
2 ,798,000 4 g. M. & N . .May,'95,ooup.lastpa.id. Ma.y

19
11.1921 

se;5~,~7 5 if' Beeiext .......... 1898~905 
16,608,900 7 Q.-J. Boston_.

0
0fflce. Jan.2,'00,1111% 

498,000 4¼ .A., & 0 . a, .A.pr. 1, 1904 
750,000 4 J. & J. do July 1, 1904 

4,000,000 4 J. & J . do Jan. 1, 1938 
3,000,000 1 g. I<'. & .A.. do Feb. 1, 1924 
5,100,000 ... J. & D. do Deo. 1, 1925 
1,912,000 5 J. & J. Boston, N. E. Trust Co. Jan. 1 , 1910 

225,000 5 J . & J. Boston. Jan. 1, 1912 
(!) ...... ..... .......... .. ..... . 

1,428,000 •••••• . .... • 
816,000 5 g, M. & S. N.Y .. Gilman, Bon & Co. Sept_- i , .. i926 
612,000 5 Oct. 1 Int. p ayb. onlytfearn'd Oct. 1, 1926 

2,376,000 4 g. J. & J . Jan., 190Q coup. in def. July 1, 1901 
18,842,000 5 g. J. & J. N. Y., South Pacitto Co. July 1, 1927 
24,000,000 . ..... . ... . N. Y. Office, 120 B'wa.y. July 2, '98, 1% 
1 1,000.000 4% In '99 J. & ,J. do do ran. 2, '00, 2% 

tota.l, 72 miles. Also owns entire capital stock ($500,000) or the Nor- j FLOATCNG DEBT.-Loans a nd bills pa.yable June 30, 1899, were 
wioh & New York Transp. Co., opera.tmg boat line to N. Y. City. L<>a.sed $187,000, against $737,000 in 1898.- V. 65, p. 463, 565.l 
to New England RR. for 99 years from Feb. 1, 18_69, a.nd accepted by Omaha Brldo-e & Terminal Ky.-l!lee SUP. of April 1899 
N y N ff. & H. RR. since Jttly t, 189 ~; rental 1s 8 per cent on pre-- " • · 
ferred etook.-Bee V. 64, p. 664; V. 65, p. 726; V. 69, p . 1194; V. 70, Omaha Kansa• City & Eastern KK.-Owns road, completed 

?6 Btockln J an 1900 was increased from $2 769 200 to $3 000. in June, 1897, from Pa.ttonsbur~. Mo., to Trenton, Mo., 36 mlles. Ex-
8oo ·and bondsfrom$9o5,000 to $1,200,000to ocivercost of Grotoh tension from Qttlnoy, Ill., east to 1.Jhandlerville, about 100 miles, 
Branch and Improvements, tbe new stock being offered to stockholde ra p roposed. On J an. 2, 1900 . Cb'!-S- H . Chappell of Chicago and James 
at $215 per share to J an. 31.-V. 69, p. 1194; v. 70, p. 76,125. Hopkins or Bt. Louis were appomted r eceiver s or the Om. K .• c. & E ., 

V 
63 

. V 67 223 ) Om & St. L. and K . C. & Nor. Conn. See Om. & Bt. L. below.-V. 1 O, p. 39. 
Nypano KR.- · • p. az9, • : p. • BoNDs.-Second mortgage of 1897 is limited to $11,000,000, intt,res, 
Ogden Mine KK.-Owns Nolan s Point (Lake Hopatcong) to up to 5 p. o., payable only i! earn ed and non-cumulative; A.tlantlo 

Sparta. (or Ogden .M.lne), N. J., 10 miles. Leased for999year s1rom TrustCo.,N. Y.,and William .A.. Rule, trustees. In 1893, Jan. 1 to 
J an. 1, 1882, to Central RR. of N. J _. for 5 P· o. per annum on capital Mar. 14 (212 months), g ross earnin"S were $158,55Z, &"alnst $114 754 
stock and$500 yearly for organization expenses. in 1897.-V. 68, p. 773; v. 69, p. 3g5; v. 70, p. 39. " ' 

Oaden•borg & Lake Champlain Ky,-Owns from Rouse'& Oma ha & st. Loots KR,-Owns Council Blulfs, Ia. . to Patton&• 
Point, N. Y., to Ogden sburg, N. Y., 118 miles. burg,Mo .. 145 m. Operated since July29,1897, byOmaha.,K. O.& Ea.st. 

ORGANIZATION.-Suocessor in Nov., 1898, under plan in V. 63• p. HISTORY, ETc.-Suooessor In June, 1896 (per plan V. 62, p. 41, 1177) 
358 to the U. & L . C. Railroad,, sold u nder foreclosure on May 2• 189el- of the Omaha.&, St. Louis Railway, sold in foreclosure J an. 27. On In J an., 1899, the entire stock, $4,400,000 was purchased by the 
Rutland RR. and the 1st 4 8 (present issue, $3,700,000) guaranteed. J an. 2, 1900, Cl.las. H. Obappell of Cbloa.go and James Hopkins of St. 

Louis were appointed r eceivers of the Om. & St. L., K an. City & Nor. 
B ONDS.-Of the bonds, $700.000 are reserve tl. for n ew construction. Conn. and Om. K . c. & East. , preparatory to r eorgauJzatlon and con-

Bondholders have one vote for each $100 principal of l.Jonds. solidation, In whiob, It was understoodt...J. w. Gates, ., aoob H. Sohl.fl' 
R EPORT.-For year ending June 30, 1899, gross earnings were and E. H. Harriman would take part -v. 70, p. 39. 

$677 569; net over taxes, $,83,556; other income, $6,024; total net SECURITIES.-Ca pltal stook, $2,592,000, represented by Guaranty 
income, $189,580.-(V. 68, p. 41, 86, UH.) Trust Co. cer tificates (for stock in trust). 

OJJlo & Kentucky K y ,-Building in Dec., 1899, from Lex. & EARNINGS.-Year ending June 30, 1899: total receipts, $392,035, 
East. Ry. at Jackson, Ky., tocannel coal fields in.Morgan Co., K y., 26m. n et , $116,801; int. and taxes, $114,812; surplus. $1,989. In 1986-7, 
To b e operated by Lex. & East . Ry. Common stock, $200,000; pref. gross, $326,5tl d; net, $30,237.-( V, 69, p. 385; V, 70, p. 39.) 
stock, $100,000; bonds as above, $250,0uO; junior securities to be Ou.ta.rto & Rainy River KR,-V. 68, p. 1077., v. 69, p. 334• 
taken by stockholders. $175.000. The bonds are 11:uaranteed by the 
Kentucky Block Cannel Coal Co., whose $400,000 l•t mortgaire bonds 
are deposited with t 11e trust ee as additional security. Pres., W. de L. 
Walbridge, 1 £'way, N. Y.; Seo. and rreas., M . .Baxter, Jr. 

Ohio & Little Kanawha Ky.-Incorporated as successor of 
the Zanesville & Obio River RY., sold J an. 20, 1900, which see. 

Ohio RI ver KK.-ROAD.-Owns from Benwood, West Va., to Hunt
ington, West Va., 209 miles; trackage into Wheeling, 4 miles; leases 
Huntington & Big Bandy Railroad, ffuntlngton to Kenova, West Va., 
11 miles; total in earnings, 224 miles; operates R avenswood Spencer 
& Glenville Ry., Ravenswood to Spencer, 33 m.: R ipley & Mill Creek 
Valley 13 miles; total, 270 miles. In October, 1899, the Cln. Portsm. 
& va. RR., Cincinnati to Boiotovllle, 0, 111 m., was r e ported leased. 

BTOCK.-.A.uthorlzed, $6,000,000; outstanding, $5,915,430; par, $100. 
FCNANCIAL.-Deo. 31, 1898, there were bills payable, $237,000, and in 

treasury were $223,000 of bonds Issued. 
EARNINGS.-On 224 miles,? 1899 . . .. Gross, $1,087,544 ; net, $456,195 

J an. l to Nov. 30 (11 mos.) S 189t:! .... Gross, 882,247; net, 307,653 
R&PORT.-Report tor 1898 In V. 68, p. 1021, showing on 224 miles: 

Year Du. 31: Gross. Op. ex. cf! taxes. Net. Int., etc. Balance. 
1 898 . . ....... $958,450 $657,462 $300,987 $293,374 sur. $7,ti l3 
1897......... 965,197 650,142 315,055 288,558 sur. 26,497 

Ravenswood Spencer & Glenville gross tor 1898, $42,247; deficit 
under oper. charges, $10,704. Ripley & Mill Creek Valley gross, 1898, 
$19,598; surplus for year, $289.-V. tiS, p . 1021 ; V. 69, p . 852,906. 

Ohio Southern KK,-Lima, 0., to Wellston, 183 miles, and 
branches, 80 miles. Traffic principally bitummous coal. 

STOCK, ETC.-Btook outstanding, $3,840,000; par $100. 
RECEIVERSHIP-Road sold Oct. 15, 1898, to first mort. committee for 

$2 ooo 000, No plan of reorganization bad been issued to Jan .. 1900. 
Property now operated by Benjamin Norton for 1st mort. bondholders. 

COMMITTEES.-.First Mo,·tgage: Chairman, W . .A.. Read of Vermilye & 
Oo., Simon Borg, Henry Sanford, Edwin S. Hooley and Thomas Denny. 

General Mortgage: J arues D . Smitb, Chairman, No. 42 Broad Street, 
N . Y.; deposltaryt....Manhattan Trust Co., N. Y.-v. 61, p. 27, 1065; V. 
62, p. 139, 320. 1'eoeivers' certificat es pa.Id oil'. 

BONDS.- Of the console only $300,000 have been executed; they are 
held as collateral for oar trusts. Car trusts mature about $150,000 
yearly In monthly Instalments. In April, 1898, both the 1st and 2d 
mortgages were held to be a lien on the entire road. (V. 66, p. 901.) 

EARNINGS.-From Mar. 4 toJune30,'99, gross, $208,8114; net, $68,512. 
Year- Gross. Net. Int . ., taxes. Rentats,etc. Balance. 

1897-8 .......... $720,561 $112,031 ....... . ........ .. .. .. .. 
1896-7 .......... 636,523 164,272 $350,903 $115,996 def.$302,627 
1895·6 . ......... 813,780 295,361 368,120 (t) def.72,759 
-(V. 66, p. 901, 1002; V. 67, p. 74, 223, 372, 1208 ; V. 68, p. 474, 824), 

Old Colony RR. (1'1.aH,)-Owns road from Boston to Provtnoe-
town, Mass., Newport, R. I., etc., 508 miles; leases, 108 miles; total 
616 miles. Bee SUPPLEMENT of September, 1894. 

LEAS.&.-ln 1893 leased to the New York New Haven & Hartford 
for 99 yea.rs. .A.bout $5,002,000 of the stock{ included in table above, 
-wa.s exohanged for New .t:1.a.ven stock, and s held by that company 
The lease provides for dlvidends of 7 p. o. per annum on stook not 
exchanged. l!lee v. 56, p. 247,374. Stock authorized, $20,000,000. 

Oregon & Callfornla KK.-From Portland, Ore., to Callfornta. 
State 11ne, 367 miles; Albany Juno. to Lebanon, 12 miles; Portland to 
Corvallis, 97 miles; Woodburn to Natron, 93 miles; Portland, Ore., to 
.A.lrlee, Ore., and branch, 85 miles. Total, 654 miles. 

LEASE, ETC.-Leased to Southern Pao1.tlo Co. for 34 years from Angus t 
1, 1893, the lessee guaranteeing interest on the bonds1 and the lessor 
receiving any net profit and being oharged with any nettolt after pay
ment of oharges. Betterments are payable by lessor. Southern Pao1.tlo 
interests own the bulk of Its $19,000,000 stock, $12,000,000 of which 
Is 7 p. o. pref.; par Is $100. Due Bo. Pao. Co. June 30, 1899, $3,663,163. 

BONDs.-Land grant was about 4,000,000 acres, pa.rt of which Is 
covered by the mortgap;e, proceeds of land sales going to redeem bonds 
(suojeot to call at p a r). The Southern Pacific guaranty of princt-

f,al and interest Is prluted on teach of the 5 per oents. In 1898-9 net 
and sales subject to mort. were $196,711.- See V. 63, p. 754. 

EARlUNGS.-Yea r ending June 30, 1899, gross, $2,252,397; net, $787,• 
476; interest, taxes, etc., $1,354,313.-(V. 63, p. 754; V. 70, p, 76.) 

Oregon Improvernent.-See PACIFIC COAST Co. (Miscel. Co'esl. 
Oregon Rallroad & Navigation Co.-Road East Portland, 

Ore. to Hun~tngton, Ore., 403 miles ; branches tl60; leases 2 miles ; 
t.otal, 1,065 miles; river division water lines, 353 miles, or wblob 19 
narrow gauge. Ocean line to Ban Francisco. 660 miles. V. 63, p. 969 . 

In Deo., 1899, the Snake River Valley Ry. was opened I• the interest 
of the Oregon RR. & Nav. Co. from Wallula to Grange City, Washington. 
65·7 miles; also line from F airfield to Waverly, Wash., f> mllee. 

ORGANIZATION.-Orga.nized in July, 1896, per plan in V. 61 p. 321> 
and V. 62, p. 41, as successor of the Oregon Ry. & Navigation~. sold 
in foreclosure. Controlled by Union Pacific Ry., directfy and through 
ownership of the Or. Sh. Line, which owns $ 16,281,400 of the common 
stock. In July, 1899, Or. Short Line RR. guar. the payment during the, 
next 219 years of the remaining 10 per cent of the 20 p er cent dividends 
on the pref. stock, thus dissolving the voting trust.-V. 69, p. 181. 

STOCK.-In October, 1899, the U. P. was issuing Its common stock io
retire, $ for $, the $7,718,600 Or. RR. & Nav common stool< not 
owned by the Sbort Line Co. a nd Its preferred stook to r etire the $11, · 
000,000 Or. RR. & Nav. pref. stook.-V. 69, p. 492,597. In Dec., 1899. 
$6,242,600 oommon a.na $8,510,478 preferred stock had been ac
quired by the U. P.-v. 69, p. 906. 

DIVIDli:NDS.-On preferred: 1897, 2 p. o.; in 1898, 4 p. c.; tn 1899, 4 p. 
c.; In 190), J an., 2 p. o. On common paid 1 p. c. July 2, 1898. 

BONDS.-The consolidated mortgage of 1896 (ab1ttract V. 63, p ,. 
928; trustee, New York Security & Trust Co.) covers all the property. 
Of tbe $24,500,000 author1zed1 $606,000 In 1899 were reserved for r&
tlrement through sinking tuna or otherwise of $569,000 firsts of 1879,. 
$1,106,000 for betterments, etc., e.nd $2,830,000 for the oonstruotto n 
ot additional road a.t the r ate of not more than $20,000 per mile of 
constructed road. l!'irst mortgage has a. stnklng fund to buy bOnds a.t or 
below 110, or else draw them at par on January 1.-V. 611, p. 1301. 

LATEST EARN'S.-1 mo. 51899 . ........ Gross, $486,455; net, $267,605-
July 1 to July 31. ! 1898 . ........ Gross, 528,157; net, 209,778-

REPORT.-Report for 1898-9 in v. H9, p. 901. 
Year end. June ao- 1897. 1898. 1899. 

Rail lines .... ...... ... ....... .... $4,130,381 $5,992,471 $6,258,2811 
Water lines......... •• . . . . ..... 547,543 902,922 747,697 

Gross ea.rntnga .... ......... $4,677,924. $6,895,3113 '7,005,971> 
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8nb•crtber• will conl'er a crea& l'a~or by ctvtng lmmedla&e no&lce ol' any error di•covered In &he•e Ta•le•• 

RAILROADS. · 
Miles 

Por explanation or oolumn beadings, &o., see not.es or 
on first page or tables. Road. 

Qreg. BB. & Nati.-(Oon.J-lst Mi g., s. f., 100.o 643 
Oonsol. mortgage, $24,500,000, go d. .••••••.••. o• l,063 

Oregon Short Li,ie B.R.-
Oommon stook, $2~460,100 •.. .•• ..••. .••..••..••. 600 Or. Sh.L. 1st M., £· i.~old-eee V.63, p.602 •.. o• 
Utah & North'n st mo ., $12,000 f.er mile . ... o• 477 

Consol. M.. gu., $15,000 p. m., s. . not dr'n,g.o* 477 
Consol. let mo~age, $36,500,000, gold •.••••. o* 1,479 
Non·oumulatlve ncome bonds-

, Serles A, 5 per oents, $7,185,000 .•••••. •••.•.••• 
Serles B, $15,000,000 ................... . ....... 

..... 
61wego t1 SyratUJJ&- Btook, 9 p. o. guar., D. L. & W. 35 

Consolldat.ed mortgage ~- D. L. & W.) . .•..••. 35 
Construotlon M., ~ar.£ . &lnt.(!or $1 000,000) 35 

O.Oen,boro t1 Nash'Di.U&-- st mortgage, gold .•••••. o* 88 
f'anama.-8took ............... . ...................... 48 

1st Md$4,000,000, s.!.,g, red. at 105 Ct.ext) .. . Ce.o* 48 
Bubs! ybonds.,g., drawn at 100. BeeV.64-£-705.o* ·14 l'ater,on ti Hud.Riv.-Stk., 8 p.o. rent. N.Y .. E.&W. 

l'•ler•on ti Ramapo--Stook (rental guarant.ee) .. ... 
372 Peco, Va.ltey 4 Northeastern-1st mort!\age, g.Ce.o* 

l'emigeu,asset Va.lte;J RR.-Stook (rent guarantee) ---· Penn1ywania .R .-Stock ......................... 
568 General mort. bonds, $~000 and £200 eaob .. Mr 
568 , . !""''"""' N ...... bonM ... ,,,, .• ,,, i.i.,:;i I>. Currenoy oou on bonds .............. o 568 ,,,, :;a Sterling boni ......................... 0 568 

t- ~ =' Gol<I regist.ered bonds ................. r 568 
.~ g Gold ooupon bonds .................... o 568 

8 ... 0 Gold slnk. tund, 1 & o., not drawn .. o• 668 
0 St.erllng (s.!. ln19 J not drawn.o•.tr 568 

• $962,000 additional 4'2s authorized tor payme nts in 
x On coupon bonds J . & J.: on registered bonds A. 

1897. 
Net earn'ge over exp. & taxes .. $1,735,179 
Payments- Intere•t on bonds ............. . 

First mortgage lllnld.ng funds ............ . 

1898. 
$2,785,677 

865,49l 
154,230 

Improvements and new equipment ..... . 
Depreolation wat.er llne equipment...... ·s9·,ij50 
Miscellaneous.............................. 616 
Dividends on 4% pre!. stook.. ........ . .. . 15) 550,000 
Dividends (1 %) on common stoolr.... .. . . 240,000 

Dat.e Size.or 
or Par 

Bonds Value. 

1879 $1,000 
1896 1,000 

iss2 100 
1,000 

1878 1,000 
1886 1,000 
1897 500 &o. 

1897 500 &o. 
1897 500 &o. 

isfo 50 
1,000 

1883 1,000 
1881 1,000 

is91 100 
1,000 

1880 1,000 .... 50 

is9s 1000 
---- 100 

isil1 50 
$ or£ 

1875 1,000 
1875 1,000 

1873-4 £200 
1879 1,000 
1879 1,000 
1893 1,000 
1895 £200 
1902, or earll 
&O. 

1899. 
$2,717,706 

830,356 
163,110 

35,997 
94,610 
49,912 

(4.) 440,000 

Balanoe, surplus tor year............... t$963,856 t$1,212,827 

t Including $73,107 miso. lno. in 1898-9; $77,866 in 1897·8. 
-v. 69, p. 901,906, 1301; v. 70, p. 39. 

Oregon Shor& Line KK,-Owns Granger, Wyo., to Huntilngton, 
Ore. 542 miles; branoh to Ketohum, Idaho, 70 miles; Ogden to 
McCammon, Idaho, 111 miles; Pooat.ello to Silver Bow, Montana, 256 
miles; Lehi Junotlon to Tlntlo, Utah, 54 miles; Ogden, Utah, to Frlsoo, 
275 miles; sundry branohes, 122 miles cot whiob 40 miles narrow gauge); 
total,.1,430 miles. In Dec., 1899, branob from Idaho Falls, Idaho, to 
St . .Anthony, on the Snake River, 137 miles, was opened. 

In Aug .. J 899, the Utah & Paolflo seventy.six mile ext.enslon, from 
Millord southwest to the boundary line o! Utah at MoOune was oom
plet.ed.-V. 67, p. 484, 733. The Utah Nevada & Cali!. Ry., with 
oapttal stook or $5,000,000, will build an extension from the Stat.e line 
southwest across Nevada towards Los Angeles, Oal.-V. 68, p. 383. 

H18TORY.-8uooessor Maroh 16, 1897, or the Oregon Short Line & 
Utah Northern Ry., !oreolosed per plan in V. 62, p. 504, 505. Con• 
trolled by Union Paolflo, whioh holds nearly the entlre oapital stook 
and the greater part of the Income .A. and B bonds. 

CAPITAL BTOCK.-Autborlzed $27,460,100, of whiob new Union Paolflo 
By. Co. ln Deo., 1899, had acquired 98 per oent.-V. 68,p.188,381,474_ 

BONDS.-0! the $36,500,000 new ff,r1t conaols, $24,1621000 are re
served to retire at maturity the loans not disturben ann $2,001,000 
reserved tor future use. These bonds are a first lien on about 400 m. 

Serie• A lncomes are non-cumulative and entitled to dividends or 5 
per oent per annum; ln Sept.ember, 1897, 4 p. o. was paid on account 
of coupon No. 1, and in Sept., 1898, and Sept., 1899, the full 5 per oent 
(lnterest belng payable yearly) at Guaranty Trust Oo., N. Y. or Old 
Colony Trust. Bo1ton.-V. 6!1, p. 492. 
, ' The o. R. & N. stook is p1aoed ln trust as epeol'!J. seourlty tor 
the StrieB B income,, but dividends thereon are to go to the Short Line 
-company except as needed to pay to Serles B their tun Interest. The 
Serles B bonds will reoelve from earnings l! earned only 3 p. o. lnt.er• 
est annually tor first three years (but any dividend on O. R . R. & N. 
stook shall go toward making up the full 4 p. o.), and then 4 p. o. In 
Oot., 1898, 3 per oent and in Oct., 1899, 4 per cent was paid on the 
Serles B lnoomes. V. 65, p. 572; V. 66, p. 1141. 

In Oot., 1899, the U . P. was Issuing its preferred stock to retire dol· 
lar for <lollar, the series "B" bonds and also Its treasury 4s for the 
$7,185,000 "A" bonds. In Deo., 1899, $6,312,000 of the Income "A" 
b onds and $14,177,500 "B" had been aoqulred -V. 69, p. 695,906. 

GBNERA.L FINANCES.-By the reorganization the annual flxed oharges 
were reduoed trom $2,788,575 to $1,853,770. The new company 
owns a ml\Jorlty ($16,281,400) o! the rommon and $976,900 ot the 
preferred, stock o! the Oregon RR. & Navigation Co. 

LA.TEST E.A.RNINGB-From Jan. 1, 1899, to Nov. 30, 1899, gross, $7,-
334,511, against $6,370,-185 ln 1898. 

Report tor 1898·99 in V. 69, p. 1007, showed: 
1897. 1898. 

GroBB earnings . ................ $5,726,247 $6,317,058 
Net earnings ................... 2,246,868 2,728,598 
Other income............................... 198,984 

Totalnet ............... . ............... . 
Interest and slnking fund ................. . 
Paid Sept. l on "A" lnoomee ....• . ••• ..••. 
•Paid Oot. 1, 1898, on "B" lnoomee ..... .. 

$2,927,1182 
$1,964,108 

(5) 359,250 
(3) 445,230 

1899. 
$7,577,108 

2,825,488 
437,649 ----

3,263,137 
1,963,•83 

(5) 359,250 
(4) 593,640 

Balanoe, surplus........................ $158,994 $346,363 
Flnanoial Offloe, 120 Broadway, N. Y. City.-V. 69, p. 100'2', 1104. 

O•wego & SyracuweKR,-OwnefromOswego,N. Y.,to Syraousei 
N. Y., 35 miles. Leased ln 1869 durlng length of charter and renewa 
,thereof to the Delaware Laokawanna & Western Railroad Company tor 
9 per oent per year on $1,320.400 stook and lnt.erest on bonds. 

owen•boro & Nawhvtlle Ry .-Owns from Owensboro, Ky., to 
Adalrvtlle, Ky., 84 miles; Mud River Branoh, 4 miles. Ooerat.ed by 
Loulsvtlle & Nashvtlle Railroad. whioh owns tne $1,156,518 stock (par 
-$100) and $11200,000 or the first mortgage bonds-all these bonds and 
most or the swok belng pledged under its trust deeds. 

Panama RR,-RoAD-Colon to Panama. 48 m . Completed 1855 
In 1811 8 bullt from Panama to La Booa, 2 miles. 

In Deoember, 1895, an agreement was made with Paolflo Mall 8. s. 
to oover Jolnt trafflo between New York and Central Amerioa, Mexico 
. and the U. S. Paciflo ooast. Tl:tis agreement expires by limitation in 
:1900.-V. 63, p. 76; V. 68, p. 668. 

INTEREST OR DIVIDENDS, B~Prlno!• 
Amount pal,When Due, 

Outstanding Rat.e rer When Where P~able, and by StockB-Laat 
Oen Payable om. Dividend. 

$411,000 6 g. J. & J. N. Y., Seo. & Trust Oo. July 1, 1909 
19,634,000 4 g. J . &D. New York & Germany. June 1, 194.6 

27,460,100 mostly o wnedby Union Paolflo. 
Feb:. l, .. i922 14,931,000 6 g. F. & A. N. Y do120 Bro~!way. 

4,993,000 7 J. & J. July 1, 1908 
1,802,000 5 g. J. & J. do do July 1, 1926 

12,328,000 I 5 g. J. & J. do do July 1, 1946 

7,185,000 5 p. o. ln segt.'99 N.Y.& Bost.,when earn. July 1, 1946 
14,841,000 41n 1899 ot. do do July 1 1946 

1,320,400 9 F.-A.,20 N. Y., Del. L. & W. RR, Auf. 20, 1899 
438,000 7 M.& 8. do do Mo . 1. 1907 
668,000 5 M.&N. do do May, 1923 

2,000,000 6 g. M. & N. N Y., 120 Broadway. Nov. 1, 1931 
7,000,000 •••••• A.:·&--0. ·· ·-·····- Jan. 3, 1893 

*1,763,000 412 g. N. Y., 29 Broadway. Oot. 1, 1917 
1,482,000 6 g. M.&N. do do Nov. 1, 1910 

630,000 8 J. & J. N. Y., 44 Ji";xobange Pl. Jan., 1900, 1 
298,000 8 J. & J. N. Y., 44 Exobange Pl. Jan., 1900, 4 

2,790,000 5 g. J. & J. N. Y., Central Trust Co. Jan. 1, 19 8 
541,500 6 F. & A. Tre'e.o1f.,Oonoor'Tu N.H. Feb., 1900,3?: 

142,235,500 5ln 1899 M.&N,11 Philadelphia, 0 oe. Nov.29,'99,2 
19,997,820 6 Bee x Phlla. Offloe & London. July 1 1910 

1,961,000 6 ~.~M.rs Philadelphia, Offloe. June 15, 1906 
2,757,000 6 .&D.f. do do June 15, 1905 

22,762,020 6 J. & • Phlla. offloe and London July 1, 1905 
3,498,000 5 g. J_,-M. Philadelphia, Offloe. Sept. 1, 1919 
1,500,000 5 g. • & 8. do do Sept. 1, 1919 
2,970,000 4 g. M. & N. N. Y., Farm's L. & T. Oo. May 1, 194.8 
4,850,000 3¼g. J. & J. Lond.,Jolnt-St'kBk.Ltd July 1, 194.6 

er, on aooou nt or con struotlo n o! La Boca termlnal. 

DIVIDENDS.- S '85 '86-7 '88 '89 '90 '91 '92 '93 S None 
Slnoe '84 p. ct. i 10 nil. 23 9 5 5 2 2 i slnoe 

BONDs.-The new mortgap:e ot 1897 Is tor $4,000,000; ah,klng tund 
Is $150,000 yearly and bonds may be drawn tore. t. at 105; the entire 
issue may be oalled tor payment on and after April 1, 1903, at 105.
v. 65, p. 516. See also desoriptlon in V. 66, p. 1046. 

Tne ,uosidty bonds are secured by an assignment and pledge 
made by the O. S. ot Colombia to the trustees or $225,000 annually, of 
the annual subsidy or rental tothat ext.ent payable to said government 
by the oompany, and are drawn and paid off on November 1 yearly with 
any surplus or the subsidy not needed tor lnt.ereet; $247,000 bond11 
now ln treasury. See statement as to subsidy bonds ln V. 64, p . 705. 

ANNUAL RBPORT.-The report tor 1898 ln v. 68, p. 668, showed: 
Year Gross RR, Net RR. Net of Surpiu,, 

lo Deo.31. Earning,. Earnings. Steamships. Oharge8. Incl. Other Inc. 
16~8 ..... $1,106,460 $606,023 $21,011 $776,524 $266,746 
1897 ••.•. 1,241,942 766,534 87,350 832,286 409,875 
181'6.. ... 1,201,574 819,176 225,539 846,392 545,685 

The obarges above ln 1898 include: Llli;ht.erage, $97,791; general 
expenses, $97,864; other expenses, $95,628; subsidy payment, 
$25,000: lnterest on bonds, $189,ltll.-V. 68, p. 668; V. 69, p. 54.2. 

Pater•on & Hnd•on Rlver,-Owns from Marlon, Jersey City, 
N. J . (south of Bergen Junction), to Pat.erson, N. J ., 14 miles, double 
traok. Leased ln perpetuity, at $48,400 per year tor road, $5,000 tor 
land ln Jersey City and taxes, to F,rie RR., !ormlng part; ot maln line. 

.Pa&er•on & Ranaapo RR,-Owns from Paterson, N. J., to Ne,r 
York stat.e Line, 14 miles, double traok, part or maln llne o! Erie RR., 
to which leased Sept., 1852, during legal exlet.enoe, at $26,500. 

Peco• Valley,-See PECOS VALLEY & NORTHEASTERN RY. 
Peco• Valley & Nortbea•tern Hy.-(See Map.)-Owns from 

Peoos Clty.l Texas, to .Amarillo, Texas. 372 miles, or whiob Roswell to 
Amarlllo, :l08 miles, was oomplet.ed Jan,, 1899. 

Suooessor oompany to the Pecos Valley Ry. Co. sold ln !oreolosure 
April 19, 1898, and reorganized as per plan (V. 66, p. 438). New 
company took possession May 1, 1898. The authorized oapltalization 
Is $3,162,000 of first mortgage bonds and the same amount each of 
6 p. o. non•oumulatlve pre!. and common stock. Stook Is all issued. 

The bonds covers the entlre line from Pecos to Amarillo, 372 miles, 
and equipment; they are authorized at $8,500 a mile, or whioh 
$1,000 a mile Is held by trustee for future requirements, making the 
total amount ot bonds to be issued at present $2,790,000. Cash to as
sure payment o! lnteresttor two years ls deposited with Cent. Trust Oo. 

At Amarillo the road oonnects with the .A.tohison Topeka & Banta 
Fe, and has close relations with that oompany, but Is independent. 

J. J. Hagerman, Colorado Springs, Col., President. Among the other 
Direotors are Chas. A. Otis, New York: B. P. Cheney Boston; E. D. 
Kenna, Chioago; Morgan Jones, Fort Worth, TeL-V. 66. p. 811, 1208. 

PemlgewaHet Valley RR,-Plymouth, N. H., to Linooln,N.H., 
23 miles. Leased to Concord & Montreal for 6 p. o. on stock. 

Pennwylvanla RR,-(See MapJ.-The system as shown on the ad• 
foinlng map, extends from New York City, westeriy via Philadelphia 
to Pittsburg, Erle1 91eveland, Toledo, Chicago and Burlington on the 
north, and to Wasnmgton, Cinolnnatl, Lou1sville and St. Louis on the 
south. The total system on .Jan. 1, 1899, aggregated 9 ,031'1 miles, of 
which 4,611 miles represent the mileage operawd di.re, tlt, under the 
caption "the llnes east of Pittsburg and Erle" and 4,424 miles the 
mileage operated directly under the caption "the lines west or Pitts
burg and Erle," the latter being more fully desorl bed under the title 
Pennsylvania Oompany and Pittsburg Oiuoinnatl Chicago & St. Louis. 
The balance o! the system is operated lndependently. 

Ea•t of Plttaburir & Erle. Bunb. Hazlet.on"' Wll.kesb. R:,-.,-.:""Zs 
pfil.1':.1:et~raaiUo?u"~~l;:,"i,a .. .. ~Ci!s'i Other lines .. . ........ .... .......... 667 

f:'a~~t~':f:na~·p~t~lt•~~~~•.~~: ~i~ Tot.al In Peun. RR. statlstlce.Z,"6 
Trackage.. .. . • • . . .. .. . . . .. . • .. . . . .. 61 

Total main line and branches ... 686 

Lines operated b:,- lease
Bar. Port•. l\1t. Joy & Lan. RR.1' 

Dlllersv,lle to Harrlsb., Pa .• etc. . 62 

~:~t~~n&P~'i:'.~~tnrliiii:f::: : : : ½~ 
United New Jersey RR.f 

Trenton to J ersey City, etc... ... 145 
Philadel phta & Trenton RR.1'.... . -J.7 

REPORTED t-lEP.ARATELY-
Pbll. Wilm. & Balttmoref ...... ... . 
Northern Central Ry. f . . ....... .. 
West Jersey .t. Seashore RR.1' . . .. 
Cumt,erland Valley RR.f . ... .. ... . 
Allegheny Valley Ry.f .. ..... . ... . 

669 
889 
810 
163 
278 

Grand total east of P. & E ....... ,,611 
West of Pittttburir& Ei·le, 

Connecting Rallwayf.... . . .. . . . . .. 7 REPORTED DIRECTLY-
Mtlu. 

Otber lines . .. . .. .. .. .. . .. . . .. . .... 88 Pitts. Ctn. Chicago & St. Lout.sf ... 1,478 
p.}'~~~gc~~a u/~Y~~'f~'J~".':: l S0 Penn•ytvanla Cmnpan, llnesf ..... 1,076 
Sunbury & L ewistown Ry.f..... .. 66 T otal reported directly . .. .. . . Z,1148 
Bald Eagle Valley RR.f . ........ . . 00 REPORTED l:!EPA ltATICLY-
Cambrta' & Oleartleld KR.f . . .... 98 Grand RaplJs & Indiana llnesf .. .. 582 

i1rt;i~tvt~in~::i~~o
1~,Yily:t: 1

}~ &~~~~ ~t.:'strs!. ~t'.'h~~.v~r:!eiitj ffl 
Belvidere Delaware RR.1'. ... . . 82 
~gtl:d~l';,'h'fa t t~~':;· ~ct\k it Total system Jan. 1. 1899 . ... .. .. . 9,086 
Delaware River RR. & Brtdgef.. .. 10 f See separate statement for this 
Ph!ladelphta& Erle RR.f ... .... .. . :102 compan y . 

ORGANIZA.TION, LE.A.BES, &c.-The oharter or the Pennsylvania Rall
road was dated April 13, 1846. The Pennsylvania Oompany controls 
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Snb■crlberl!I will confer a a-real favor by l(lvlng Immediate notice of any error dll!lcovered In the11e Table11. 

R AILROADS. INTEREST OR DIVIDENDS. Bonds- Prinol• 
Miles Date Size, or Amount pal, When Due. 

For explanation of column headings, &c., see notes of of Par Outstanding Rate per When Where Payable, and by Stocks-Last 
on first page of tables. Road. Bonds Value. Cent. Payable Whom. Dividend. 

--- --- ---
Phila.,Pa.Co.for Ins.&c. Penn . .R.R. -(Oon.J-Bonds(P.W.&B. stk. as col.)r --- - 1881 $ 1,000 $7,702,000 4 J . & J. J uly 1, 1921 

.Navy Yard mort. (extended 20 a:ars in 1881) ... r .... . 1881 5,000 1,000,000 5 J. & J. Phila .. Co.'s Office. J an. 1, 1901 
Collateral trust lo~ gold, not awn . . . . ....... c• .... 1883 1,000 9,900,000 4lgg, J. & D. P hlla.,Provid'tL.&T.Co. J une 1, 1913 
E quip. Tr. fiold bon s (s. f. 5 p.c.) n ot drawn .•. . c· .... . 1889 1 ,000 2,728,000 ! g. M. & 8. Phila., Gir'd Life &o. Co. s est, 1, 1914 
P enn. Equ p. Trust (in series payable lr,0 yearly). --- ■ 

'86·91 1,000 387,000 i-F. Phila.,Tr. S.DTI:.&I. Co. 19 0 to 1901 
Penn. Rolling Stock Trust (1·10 payab e yearly). .... 1892 1,000 1,470,000 4 uar . Phila.,Glr'dL e&o.Co. 1902 
Penn. Rolling Stock Trust (payable 110 y'rly) .. . . ---- 1898 ------ 3,000,000 31gg, Quar. do do 1900 to 1908 

do do do .... .... 1899 ----·· 3,000,000 3lgg, 
M:·& .. 8. 

1900·1909 
Del. Ave. Market lstmortgage ..... . ......•...•.. r ---- 1889 5,000 300,000 4310 Philadel&hia. Moh. 1, 1909 
Delaware Ave. Bloodgood property .............. r ---- 1892 1,000 200,000 4410 M. & 8. Phllade pbia. Sept. 1, 1912 
Penn. RR. real estate purchase money gold M.c*&r - -- ■ 

1893 1,000 2,000,000 4 g. M.& N. N. Y., Farmers' L. & Tr. May 1, 1923 
Pen':t1>ania Omnpany-Stook ..........•. .. .•.•.... . .. .. iss1 50 21,000,000 

···4~g. J ... & .. J. 
Pittsburg, Co.'s Office. June 1, 1894 

Bon s, gold, sec. by pl'ge & guar. by Pa. RR.c*&r ---· 1,000 19,467,000 N. Y., Nat'! City Bank. July 1, 1921 
Guar.tr.ctfs.$20,000,000g.guar. Pa.RR.,ser.A • .• r ---- 1897 1,000 4,950,000 312g. M. & 8. N.Y .. Union Tr. & Phlla. Se~t. 1, 1937 
Car trusts (Dec., 18991 ....... . ....... . ............ . 62 .. .. 928,401 4 Various Phila., Gu. Tr. Co., etc. Var ous dates . 

Pen~ltJania di North, Western-Stock, $2,500,000 . ---- 50 2,250,000 2in 1899 F ... & .. A. Phila., Gu.Tr. & 8. D.Oo. Jan. 10, '00, 2 
B ell s Gap Extension 1st mortga~ ....•.....•. o• 24 1880 1,000 81,000 6 Phila., 26 So. 15th St. Aug. 1, 1905 

Consol. mort. (for $550,000) s. d not dr'n .o• 24 1883 500 &o. 145,000 6 A. & 0. Phil a., Gu. Tr.& 8. D. Co. Apr. 1, 1913 
Clearfield & Jelferson 1st mortiage .....• •• •• •• • o• 38 1886 500 &o. 1,000,000 6 J. & J. olo do Jan. 1, 1927 
General mortgaie for $2~00,0 0 .. .. •... . .. •• .. o• 62 1890 1,000 1,021,000 5 J . & J . do do Jan. 1, 1930 
C~ trusts, $50'-v;OO due arch, year![-······ ·· · · .. . . ---- ··ioo 

151,000 5 M. & S. do do Moh.;oo to'03 
Peoria di Bureau at.-Stk., 8 p. o. rent C. R.I.&P 47 isos 1,500,000 8 F. & A. N. Y. ,Cb.R.I. & Pao. RR. Feb., 1900, 4.% 
P eo. Decatur di EtJansv.-Recelver' s certificates .... 

ii"o ·i:ooo 
(1) 6 

J ... & .. J. Jan:·1; ·i920 1st M. (Peoria Dlv.),jold .. .. . .................. o• 1880 1,287,000 6 g. *July'97,cp. pd. Dec. '97 
1st m . (Evansv.Div., attoon to Evansville,) g .o• 128 1880 1,000 1,470,000 6 g. M. & 8. •sep.'96 cp. pd. Feb.'ll7 Sept. 1, 1920 
Second mortgage, [old ........... . ......... . .... o• 244 1886 1,000 2,088,000 ~ g. M.&N. Nov., '93, coup. last pd. Nov. 1, 1926 

Peoria.di Eastern-In Bloom.& W. lst M., pref.o&r 202 1879 100 &o. 1,000,000 A. & 0. N.Y.,J.P. Morgan&UO. Apr. 1, 19~0 
Ohio Indiana& West. lstM,,J:ref.,gold, int. gu.o· 342 1888 500 &o. 500,000 ~ g. Q.-J. do do Apr. 1, 1938 
P . & E . consol. M. $10,000,0 O, interest fil1ar .. o• 342 1890 1,000 8,103,000 A. & O. do do Apr. 1, 1940 
2d consol. mortgage,inoome, non-cumula ve . .. o 342 1S90 1,000 4,000,000 4. Aprill N. Y. , when earned. Apr. 1, 1990 

Peoria <I Pekin Union-lat mortgage, gold . . ..... . o 20 1881 1,000 1,495,000 6 g. Q.-F. N. Y., Central Trust Co. Feb. 1, 1921 
2d mortgar, gold ......... ... ... .. .... .. .. . .... . .. 0 20 1881 1,000 1,499,000 41gg. 1\1, & N. do do Feb. 1, 1921 

Peoria di St. ouis-lst M., gold, $20,000 p. m ... c• ..... 1896 100 (1) 5 i,: . F. & A. N. Y.: Knlckerbook. Tr. Aug. 1, 1936 

P e nnl!lylvanla RR. Co.-Concl nded. I Pennl!lylvanla Con1pan y .-(See 11fapPennsyltJaniaRR.)-Owns 
all the lines west of Pittsburg and Erle, the Pennsylvanla RR. co. no ~oad In fee but bas cbari:e of '!-11 the system of the Pennsylvania 
holding all Its stock. In Jan., 1900, parties ldentilled with the Penn. Rail,•9ad Co. west or Pittsburg, vi.z.: m See this company). , 
RR. were reported to have purchased stock in the B altlmore & Leased by transfer f1·01nPa. ~R.: I Oontrollecl by stock, etc.: Mile,. 
Ohio Railroad and the Chesapeake & Ohio Ry. V. 70, p. 76. On Nov. . Miles. Pitts, Cln. Chlo. & St. L. 
1 , 1899, the Delaware River RR., tile Baltimore Chesapeake & P1ttsb. Ft. W. & Chicago . f,469·89 Ry. and leased lines ... 1fl,34.0·6S 
Atlantic Ry. and tile Cleveland Akron & Columbus Ry. were formally NewCastle&BeaverVal.. 1fl4·98 I Cln. & Muskingum Val ... 1]148·45 
taken Into tile system, the last n amed b emg added to the line~ west of Massillon & Cleveland . ... 12·23 Waynesburg & Washing.. 28·15 
Pittsburg and Erle, a nd on Jan. 1, 1900, the Cleveland & Marietta R y. Erle & Pittsbll!g •· ..... . 1f84·47 C!eveland & Marietta .. ... 1fl03·13 
-V 69 p 9~5 134.5 Cleveland & Pittsburg ... . f.198·34 I Cm. Leb. & Nor............ 31·76 

· • · ' · LeaseJ. directly by Pa. Oo.: Grand Rapids & Indiana.. 433·91 
SECURITIES OWNED.-The total cost of these to January 1, 1899, was Pitts. Youngs. li Ash ta .... 1fl25·09 Musk , Gr. Rap. &. Ind.. 36·85 

$117,238,886, most of which are pledged to secure Pennsy~anla Issues. Toledo Wal. Val. & Ohio .. . ~ 125·40 Traverse City RR..... . . 26·00 
Revenue derived from these securities In 1898, $4,636,05 . . India.nap. & Vlncen. RR. '1f133·11 Cin. Rieb. & Fort Wayne '!f85·60 

CAPITAL 8TOCK.-8tock authorized by law $151,700,000 .i the amount Oontrolted by .~tock 01· otlte,·wise: St. L. Vand. & Terre H ...• 1fl58·30 
outstanding has been increased from time to tinle, ohieny by sale at Pitts. Ohio Val. & Cln...... 15·27 East St. L. &Carondelet .• 1fl3·25 
p ar to stockholders, for new aoquisltlons,etc. See Gen. Finances below. Roch. Beaver F alls & W .. . •55 Oont1·olled join.Uy with 

DIVIDENDS 5 '83 '84 '85 '86 '87 '88 '89 '90 '91 '92 '93 '94 toNov.,'99 Marginal RR:.,,Beav.F .• Pa. 2·96 . other companies: 
per cent. l 8111 7 5 5 51g 5 5 512 6 6 5 5 yearly. Salineville R.t~........ .... . 3·07 Pitts. Cb~tlers & Yough.. 1fl5·74. 

In 1893 paid also 2 per cent in scrip. Rolling MillRR. ,Toledo,O. ·71 I Tol. Peoria & Western .. · .. 1f230·70 
BoNDs.-Oonsolidated mort. of 1873 for $100,000,000 secu,res all the South C,hi c. & Southern.. . 10·25 Lines used jointly under 

console equall_ y, though Issued at dilfe1·ent dates: of the amount author· State Lme ~ Ind. City.... 7·56 trackage arrangements. 93·33 
lzed a sultiolent amount is reserved to retire the general mortgage o1 Calumet River·· -- · ·· · · ·.. 4·431 --
1867. It covers all the property and franchises of the company, . -- Total of all lines ....... 3,954,16 
including Its main line from Philadelphia to Pittsburg, and branches Total Penn. Co. lmes .. . 1,208·31 
being a total of 517 m iles, partly four•tracked, together with reo.l - . -
estate and equipment. lt is also a first lien on the company's leasehold Operated by P. C. C. & St. L. Ry. . 
interest in other railroad lines and canals, as well as on shares and ORGA.NIZA.TION-Dhartered in P e_nnsylvama April 7, 1870. Its stock 
bonds of other companles of an estimated cash value or over $50,000.· ls owned by the Pennsylvanla Railroad. On Dec. 31, 1898, the Penn • 
000. Sinking fund for console Jan. 1, 1899, held-Donsols canceled, sylvania Co. owned sundry bonds having a par value of $8,817,402, 
$1.771 .980; other securities and cash $5,861,084. and stocks of par value of $58,681,567, valued a t $38,621 727, ana 

The 4per cent loan o/1881 ls secured by Pbila. Wilm. & Balt. stock. yielding from Jan. l to Dec. 31, 1898, an income of $1,423,624. 
The cotlaterat trust loan of 1883 is secured by the deposit of mortgagt DIVIDENDB.-In 1883, 4 per cent; then none till 1892, when 4 per 

b onds of subsidiary lines to the par value of $13,576,000. cent was paid in Maroh; ,in 1893, March, 4 p. o.; in 1894, June, 4 p. o. 
GUARANTEED BONDS.-See SUl'PLEJUENT of April, 1899. BONDS.-Tbe gold bonds of 1921 are secure(! by leases of P. Fort w. 
Mortgages and ground rents payable were on J an. 1, '99, $4,278,071. & C., the Cleve. & Pittsb. and Erle & Plttsb. railroads, and of bonds and 
GENERAL FrNANCES.-In Jan., 1900, stockholders subscribed to $12,· stocks having a J)ar value in 1881 o! $24:,1711630, as well as real estate. 

930 500 new stock at par to provide for construction a nd equipment In Sept., 1897, guarantied trust cerlif/.cates were issued by Girard 
expenditures on the main and leased lines a nd branches iu m oo, etc., L. I. A. & Trust _Co., Phlla., as trustee, under a dee!l, of trust made by 
raising issue to $142 235 500.-V. 69 p . 1248. the Pennsylvall;ia Company and tile Pennsylvarua RR. Co., w hereby 

' •' ' . the Pennsylvania Company bas pledged $5,000,000 at par of the 7 per 
LATEST EA.RNINGS.-Jan. l to Oct. 31, (10 months) directly operated: cent guaranteed sp ecial stock of the Pittsburg Ft. Wayne & Olllcago 

Lines east of Pltts·il899 .......... Gross, $59,437,884; net, $17,541,507 Railway Co. Tile total authorized issue of the trust certificates is 
burg & Erle. 1~98 . . .... .... Gross, 54,040,584! net, 16,972,207 $20,000,000, each series to be secured by deposit of shares of the 

Lines west of P. & •• ,nc. or du .. Gross, +4,542,300, net, +1,267,900 special guaranteed stock to an amount equal to the par value of the 
ANNUAL R EPORT.-Flsoal year ends Dec. 31. Annual meeting is held series. See V. 65, p. 368, 572, 1116; V. 67, p . 122. 

at Philadelphia on second Tuesday in March. The report for 1898 was REPORT -In year 1898 gross on 1 225 miles $21 089 609· net 
given at length in V. 68, p. 470,477; see also editorial P· 449. $7,544,266; lnter"st, rentals, etc., $6;861 ,761; bal., sur., '$682,505.' 

REPORT OF PENNSYLVANIA RAILROAD COMPANY. In 1897, gross, $20,225,670; net, $8,050,069. 
Income account has shown: In year 1895 profit. $94.7,034; ln 

Year endling Dec. 31- 1898. 1897. 1896. 1896, profit, $238,267; In 1897, profit, $1,009,821; in 1898, profit, 
Mnes operated............... 2,755 2,747 2,721 $682,505.-(V. 68, p. 1077; v. 69, p . 904,955, 1248. 
Gross ear~lngs .. . ......... . . · .. $$i~•iii•~ti $$it•~:~•li; $$1~•ii~•~036 P ennl!lyl vanla & No r th W el!ltern HH.-Owns Bellwood, Pa., to 
Net earn r···--······· ··"·" ' ' ' ' ' ' 7 H oratlo,62miles; total,inolndingbrancbes,75miles. A consolidation 
Int. on Pa. R. investments.. 4,636,057 4•616•216 4•615•433 J an. l, 1890,of the Bells Gap and Clearfield &Je"'erson roads. Int. on United N. J. securities 225,631 231,194 320,435 '" 
Int. for use of equipment... .. . 340,333 353,267 335,634 DIVIDENDS.-In 1890, 5 p . c.; in '91, 5; In '92, 5¼; In '93, 6 p. o.; '94., 
I nterest, general account.... . 105,666 189,574 54,180 2; 1895, 2; 1896 to '98, none; in 1899, July, 2; in 1900, Jan., 2 p . o . 
.Miscellaneous .. .. .. .. .... •· ···· 158,95S -· 104,248 93,198 EABNINGB.-Year ending Dec. 31, '98, .grosa, $598,641; net, $224,767; 

other income, $902; Interest, taxes, etc., $14.2,544; balance, surplus, 
Total net lncome . •••..• •• •. $26,560,367 $26,459,985 $24,056,057 $83,124. In 1897, gross, $505,464; net, $168,117. (V. 59, p. 1008.) 

D educt-Rentalsd ... d •. d .. ·b·t···· ··$10 ,26135,475792 $NJf,t3390 $48,824,81 63 P eoria & Bureau Vall ey RR.-Peoria to Bureau Juno. Ill., 
Intereat on fun e e • · • •· 4• • • • •257• 19 47 miles. Leased In 1854. to Chicago R ook Islo.nd & Paci.tl.c RR. for 
Int. onmorts. & gr'drents... 413837,680248 153439,0125~ 1315,97982 $125,000 yearly; dividends, usually 8 Pc. yearly, occasionally more. Interest on car trusts. .. . .... , , ,. 57 ,5 
Equip.trust loan sink. fund.. 136,400 136,400 P e o ria D ecatur & Evanl!lvllle R y.-Owns from Pekin to Evans• 
State taxes a nd mlscellan... 1,044,575 828,806 875:384 ville, 228 miles; branch, 6 miles; total owned, 234 miles; joint track to-

_ ___ ---- Hervey Clty1_8 miles; leases, Pekin, m .. to P eoria, Ill., 9 miles; through 
Total. . . ................ ..... $16,331,638 $15,626,833 $14,664.,936 Decatur 3 ID.lies; t<.>tal, 254 miles. Stock, $8,400,000. 

Balance .................. . . . . . . $10,228,729 10,833,132 $9,391,121 R ECEIVERSHIP, ETC.-Recelver is E . o. Hopkins-see v. 65, p. 195. 
P ayments-'.ro trust fund..... $92,000 $94,410 $73,048 
Consol. mortgage redeemed.... 354,780 324,780 324,780 COJUJUITTEEB.-Pirst m.orlgagebondholders' committee (both di visions\ 
Allegh. Val. RR. eo.-Defio'y •.. 244,570 Walston H. Brown, Chairman, 40 Wall St. Depositary, Central Trust 
E xtraordinary expenses....... 673,858 1 067 305 1 516 899 <Jo., New York. A maJority of firsts of each division bas , been depos• 

$1,120,638 
Balanoetooreditof income ... $9,108,090 
Dividends ................ . .. . ... (5) 6,465,236 
Extra Betterment Fund...... $1,800,000 

' ' ' ' 1ted. V. 69, p. 1301; V. 65, p. 778, 824, 977. 
$1,486,495 $2,159,297 Foreclosure suits pending under both divisional fln,t mortgages. Sal& 
$9,346,637 $7,23l,824 under fBreclosure of first mortgages set for Feb. 6, 1900, when it was 

(5) 6 465 170 (5)6 465 123 expected the road would be purchased by the Colonial Trust Co. , 
1'900'000 ' • which owns a l ar ge m aJority 'ot the second mortgage bonds, tile first s 

• • _____ to receive principal and Interest.- V. 69 , p. 1249;-V. 70, p. 39. 
$1,081,467 $766,701 Scudder amended plan was In V. 67, p. 1357. Brown first mortgage 

$22,823,957 $24.,152,323 plan In V. 65, p. 621; V. 69, Q. 1301. 
FLOATING DEBT.-On Dec. 31, 1897. principal of bills payable was 

EARNINGS ON ALL LINES BOTH EAST AND WEST OF PITTSBURG A.ND ERIE: $804,091; a ccrued interest unpaid, $ 2:.!2,746; equip. notes, $7.564.; 
Year ending Dec. 31- 1898. 1897. ;1896. overdue mterest on seconds, $437,000; due H. I. Nrnholas & Co. on 

.ro credit of profit and loss.... $842,854 
Bal pront and loss Dec. 31. ... $22,445,998 

Gross earnings ...... ..... ... $132,860,470 $128,278,087 $123,634.,120 stock account, $65,672; receiver's bills payable, $25,000. 
Net earnings ................ $39,960,lU $40,637,055 $35,304,791 EARNINGS.-10 months, l 1899 ........ Gross, $733,232; net, $108,509 

OFFICERS-President, A. J. Cassatt; 1st V. P., John P. Green, 2d Jan. 1 to Oct-. 31. ( 1898 ........ Gross, 680,370; net, 59 928 
v. P., Charles E. Pugh; 3d V. P., S. M. Prevost, Secretary, John C. Yiiar 1898, gross, $901,623; net, $108,671; [ear 1897, gross, $901 • 
Sims; Treas., Robert W. Smith.-(V. 69, p. 1147, 1248; V. 70, p. 76. 675; net, $124.,323; year 1896, grose, $864.,05 ; net, $20.1,958. ' 
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JANUARV, 1900. I RAILROAD STOOKS AND BONDS. 111 

RAILROADS. INTEREST OR DIVIDENDS. Bonaa-Prtnol• 
Miles Date Size, or Amount pal,When Due. 

For explanation of column headings, &o., see notes of of Par Outstanding Rate per When Where P,w;.able, a.nd by Stock#-Lut 
• on ftrst page of tables. Roa.d. Bonds Value. Cent. Pa.ya.ble om. Dividend. -

Pere Marquette-Common stock, $16,000,000 ...• :. .... .... $100 
100 

$16,000,000 
12,000,000 

...... ----- ·-···· ---· ·-···-·· Preferred, 4 per cent, non•oum., $12,000,000 .••• 
Grand Ra.pidsNewa.ygo & La.ke Sh.1st M.2d Div. ·10 i875 500 &o. 19,000 7 J:·&·i>. N. Y., Un. Tr. & Boston. Ju.:o.e·1,--ioo5 
Cbfo. & West Mich. general mort. ($12,000p.m.) .o* 488 1881 5<fo~~- 5,75!:!,000 5 J. & D. do do Dec. 1, 1921 
D. Gr. R. & W., 1st cons. (now 1st) M., law. m.o'" 350 1897 5,379,000 4 A. & O. 2d Nat. Ba.nk, Boston. Apr, 1, 19, . 
Holly Wayne & Monroe 1st mortgage, assumed.o 65 1871 1,000 1,000,000 8 J. & J. N, Y., Merchants' N,Bk. Jan. 1, 1901 
Flint & Pere Mar'.btte mortfa.Ne 6s of 1920, p;old.o 281 1880 1,000 3,999,000 6 g. A. & O. N. Y., Mer. Ex. Nat. Bk. Oct. 1, 1920 

Consol.M.,($10:P 00,000) 2 ,ooc, p.m., p;.Cc. o* 395 1889 1,000 2,600,000 5 g, M.&N. do do May 1, 1939 
F. &P. M. lstM. t,H, Div. ($3,500,000),g .. Ce.o* 235 1889 1,000 3,325,000 5 g. A. & O. do do Apr. 1, 1939' 
Toledo Div. 1st M., $400,000, gold, ID ....... .. o* 19 1897 1,000 400,000 5 g. J. & J. Intern'l Tr.Co., Boston. July 1, 1937' 
Ch.& No.Mich.1st M.ju.,p.&l.end by Ch.& W.M.o* 93 1891 1,000 1,667,000 5 M.&N. Bos., Nat. Webster Bk. Ma.y 1, 1931 
Mich. Equip. Co.1st ., gu.p.&i., s.f. red. at 100.r. ·-·· 1892 1,000 227,000 6 J, & D. Boston. June 1, 1909' 
Western Equipment Co ........... . ........... . ... . --· 

1894·7 
...... 128,000 6 A. & O. ·---······ Apr. 1, 1909 

Ch. & W.M. coupon sori;i.,Ja.n.1,1899-V.59,p.737 ·-·· i:ooo 663,622 5 Semi-an 1904·7 
1897 160,000 6 g. J. & J. N. Y., Mer. Ex. Nat. Bk. Pere Marq. Transporta.t n Co., gol'a p. & i. guar. 

PerJciomen-lstM., ser. I (1st l'n) gol f.°i· p. & i,c" 
1st M., ser. 2 (2d l'n) gold, guar. p. & . (end.) .. c* 

as=5 1888 100 &o. 799,600 5 g. ~.-J. Phila.. Rea.ding Ter.Bld. 
$20,000 rrly 
Jan. 1, 918 

38•5 1888 1,000 1,125,000 5 g. .-J. do do Jan. 1, 1918 
,Peterborough RR.-Stook (rental 4 per cent) ....•.. 

'73 issi 
100 385,000 4 A. & 0. Nashua, N. H. Oct., 1899i 29' 

Phil.tlBatt.Cent.-lstM.$2,500,000,$1,200,000419s 1,000 2,200,000 419 &5 M.&N. Phila.., Penn. RR. Co. Nov. 1, 911 
Phila. ti 0hes. V,-lst M., f!·• old 5s, red. '96, g .. o* .... 1888 500 280,500 4 g. A.. & o. Philadelphia.. Apr. 1, 1938 

1st m., old 4s, not pref., t. reduced in '96, 1 .. o* 287 1888 500 100,000 3 g. A.. & o. do do ~r. 1, 1938 
Phila. ti.Erie-Common stock ($10,000,000 a.ut or.) .... 50 7,985,000 

4ln.i898 Yeai-iy. 
Phila.., Broad Bt. Stat'n. oh. 1, 1896 

Preferre<t stock, 7 per cent, special. .............. 287 
i869 

50 2,400,000 Phila.., Broad St. Sta.t'n. Dec.31,'98,?o 
Gen. M. (now lsj!,old, ffgar. p. & 1. by Pa. RR..o 287 1,000 8,680,000 6 !i. J. & J. do and London. July 1, 19 0 

do do ( ,263, 00 are 5s) .••• ••.•••..•.. r 287 1869 1,000 11,143,000 4g.& g. A. & 0. Phila. .. Broad St. Bta.t'n. July 1, 1920 
PAila. cl Fran7$ord-lst M., $500,000, ~.GuP .c* ···1 1892 1,000 497,000 4 g. F. & A. Phila.., Comp'y's office. Ang, 1, 192S 
Phila. Germ. ti hestnut Hill,-lst M., gu. y Pa. Ry .r 1883 1,000 1,000,000 419 M.&N. Phila.a:road. Std~ta.t'n. May 1, 1918 

Consolidated mortgage, jold .................... o• 14 1894 1,000 263,000 419g. M.&N. Nov. 1, 194' 
Phila. Germ.~ Norrist'n- took rental., P. & R. Ry. 29 .••. 50 2,246,900 12 A\0~5 Phila.., 132 So. 3d Bt. Dec. 4, '99, 3Jk 
Phila. HarrislntrJ ti Pittsburg-1st mort., gold.o* &r 44 1890 1,000 500,000 5 g. Philado Comp'y1

0
offloe. Oct. 15,19 ~ 

Phtl.Newt'ntlN . . -1st M., gold (see text) .•..... o"' 22 1892 1,000 1,408,000 See text. A. & 0. Oct. 1, 1942 
Phi"ladelphia & 'Beading By.-SEE READING COMP A NY. 

100 Bee text. 10 Q.-J. Phila..,Compa.ny•~Offloe Jan., '00, 2¼96 Phila. d Trenton-Stock 10 p. o. rental, Penn RR.. 27 ..•. 
• The Brown Committee 1s paymg each April 1 and Oct, 1 at the Central Trust Co. interest at o p. c. per annum on oertitioa.tes representing 

all except a.bout 40 of the ftrst mort,rage bonds of both divisions, that is all bonds deposited with smd trust company under their agreement: 

To balance in '97 or '96 add $15,000 dividend on P. & P. U. stock 
in each year, but ownership of this stock is in litigation. V. 69, p. 
695, 1063, 1248, 1301; v. 70, p. 39. 

Peoria & Ea.stern Ky.-( See Map 0lev. 0in. 0hic. ti St. Louis.J
Owns trom Peldn, Ill., to Indianapolis, Ind., 202 miles, and ha.s a lien 
of $5,000,000 on Springfield Division, Indianapolis to Springfield, 
Ohio, 141 miles; trackage, Peldn to Peoria, 9; total operated, 352 miles. 

LEASE, ETc.-Formerly Ohio Indiana & Western, sold in foreclosure 
in 1890, reorganized per V. 49, p. 616, and leased till Apr. 1, 19401 to 
Cleveland Cincinnati Ch. & St. L., which guarantees interest, out 
not principal, of the first oonsols and the underlying oonds, and owns 
one-half tl!e $10,000,000 stock, p ar $100. See SUPPLEMENT of Jan., 
1894, as to provisions respecting any surplus over charges. 

BoNDS.-See abstracts of mortgages of 1890 in V. 51, p. 246 and 
of 0. Ind. & West~rn mortgagA, V. 47, p. 201. 

EARNINGS.-5 months,~ 1899, . •....•.• Gross, $955,0ol8; net, $290,511 
July 1 to Nov. 30. 51898 ...... . . .. Gross, 796,836; n et, 184,078 

Surplus over 5 mos.' charges, $99,886 in 1899, against $70 in 1898. 
ANNUAL R EPORT.-For 1898-99 see lessee's report V. 69, p, 603. 
Yearen d.Jun e30. Gross. Net. Interest, etc. Balance. 

1898·9 .•......•..••. $1,903,217 $453,839 $441,370 sur.$12,469 
1897·8 .......•....•. 1,883,107 456,782 441,620 sur. 15,162 
-V. 61, p,.567,568', V. 63, p. 556; V. 67, p. 425,530; V, 69, p. 492. 

Peoria & Pekin TermlnalKy.-See STREET RAILWAY SUPP'T. 
Peoria & Pekin Union Ky.-Owns Peldn to Peoria, on both 

sides of Illinois River, and yards at and opposite Peoria. Mileage main 
track, 16·55; second ma.in track, 8·92; total main track, 25·47 miles. 
Mileage of side and yard tra.oks, 47·62. Capital stock, $1,000,000. 
Owned by the Cleveland Cincinnati Chicago & St. Louis, Chicago 
Peoria. & St. Louis, Peoria Decatur & Evansville, Lake Erie & Western 
and -Toledo P eoria & Western companies. 

In 1895 dividend 6 p. o.; 1895·6, op. o; 1896·7, 6 po.; 1897-8, 6 p. c. 
Earnings for year ending June 30 1899, gross, $736,009; net, $375,· 

633; charges, $266,606; dividends, $60,000; balance, surplus, $49,027. 
In 1897·8, gross,$686.848; net, $352,120.-V. 60.p. 521. 

Peoria & St. Louis Ky.-In July, 1899, partially constructed 
from Springfield to Peoria, Ill., about 55 miles, and it was reported 
would be completed by Nov. 1, 1899. See V. 69, p. 81. Incorporated 
July 24, 18 9 6. First mortgage i s for $1,100,000 bonds to be issued at 
not e x ceeding $20,000 per mile. V. 64, p. 755. Mort!l age trustee 
was Robert Maclay, Registrar K nickerbocker Trust Co., N. Y. Presi· 
dent, Turney Eng lis h; Seo., T. W. S. Kidd. V. 69, p. 81. 

Pere Marquette RK.-Operates a network of lines lying 
chiefly in Michigan, the eastern termini being at Tolfldo, 0., Detroit, 
Mich and Port Huron, Mich. (connecting there with the Grand 
Trunk Ry.), and the western termini at La Crosse! I od. [through parlor 
cars also running to Chicago, Ill.], and at Grana Haven, Ludington, 
Muskegon, Manistee in M1 chi~an, on Lake Michigan. One line extends 
northerly from Grand Rapids. via Traverse City to B.a.y View. 

L ines owned in fee. Mi les. Miles. 
Alexis (near Toledo) to Lud• Trackage,etc.,AnnArborRR. 

ington on L ake Michigan . . 268 into Toledo.......... . ....... 6·6 
La Crosse, Ind. to Bay View, Sparta to Sheriden............ 34 

Mich. . .... . ...••. ··- ···...... 394 Other. ..... . . ........ . ......... 23 
West Detroit to G'nd Rapids, Leased (G. R. Beld. & Sag.)-

Mich..... . .. . . .. . . •. . . •. . . . . 147 ]'reeport to Belding........ 2919 
Port Huron to Muskegon.... 24.0 
Pt. Huron to Sand Beach, etc. 110 Total to be operated, about . • 1,799 
Other lines, spurs , etc ........ 546·4 Spurs, about.................. 200 

Also owns car ferries Milwaukee to Muskegon, and Ludington and 
Manistee to Milw aukee, etc., forming part of a short line from ot. Paul 
to tidewater, opened Jan., 1897, and four steamers valued at $443,564, 

ORGANIZ.A.TION.-Incorporated Nov. 1, 1899, as a consolidation of 
Chicago &. West Michigan Ry., Detroit Grand Rapids & Western RR. 
and Flint & P ere Marquette RR., per plan in V. 68, p. 1024, 1181. The 
new company began operations Jan. 1, lUOO. V . 69, p. 1346. 

STOCK.-Authorized issue $1R,OOO,OOO common and $12,000,000 4 
p. c. non•cum. pref, (to be subject to increase only with the consent of 
a majority of each class of stock). 

BoNDs.-'Ihe $24,811,465 bonds and $ 533,000 equipment obligations 
of the three companies are not to be disturbed for the present. 

LATESTEARNINGS.-llmos., S '99.Gross, $6,618,620; net, $1,529,986 
Jan. 1 to Nov. 30. < '98 .Gross, 5,996,479; net, 1,426,689 

EARNINGS.-The combined earnings of the three properties were: 
Year ending Dec. 31- 1898. 1897. 1896. 

Total gross earnings ...•••..... $6,5>-5,247 $5,757,460 $5,408,520 
Net earnings over taxes ..••... 1,587,456 1,421,050 1,128,465 
Other income................... $1 ,625 $7,876 

Total net income ........... $1,60 ,081 $1,4.28,926 
Charges ...••....•......•••••.••. $1,308,674 $1,292,380 
Ba.lance, surplus, for year..... $296, :➔ 97 $136,546 

OFFICERS.-Cha.lrman of Board, W. W.Crapo; President, Oha.rles M. 
Heald; Seo. and Treas., Charles Merriam; Comptroller, C.H. Potter, 
Jr.-V. 69, p. 905, 95t'i, 1011, 1103, 1194, 1346; V. 70, p. 39, 76. 

Perkiomen KK.-Owns from Perkiomen Junction, Pa.., to Ema.mt 
Junction, Pa., 38·3 miles. Stock, $37,500t f. p.; par $50. Reorganized in 
1887. There is due Readin~ Company on 10an account about $759 000. 
In year 1897·98, gross, $299,330; net, $131,911; int., etc., $96,230. 

Peterborough KK.-Wilton to Greenfield, N. H., 1012 miles. 
Leased April 1, 1893, to Boston & Lowell for 93 yea.rs a.t 41. o. on 
stock and expenses. Capital stock $385.000; par, $100; div., . O. 

Petersburg KK.-See Atlantic Coast Line Co. of Virginia.. 
Philadelphia & Balthnore Central KK.-West Pilla. to 

Ootoraro Jc.;Md., 63 miles; Wawa. to West Chestert... Pa., 9 n;i. • • (doubl0 
track, 13 m.); branch, 2 m.; loosed, Ch.ester Creek R~., 7 m. Phila. wn,.. 
mington & Baltimore Railroad holds $2,497,100 of the $2,499,286 
stock. and road is a part of Pennsylvania system. Fiscal year ends 
Oct. 31. For 1897·98, gross earnings, $829,616; net, $115,182; int. on 
deposits, etc., $22,742; def. under charges, $29,703. 

Philadelphia & Chester Valley KK.-Road from Bridgeport 
to Downington, Pa., 22 miles. Chartered in 1888. Capital stock (par 
$50) is, common, $550,000; preferred, $205,100; total, $755,100, of 
which Reading Company owns $450,000 common and $205,100 pre• 
ferred, the same being deposited under its general mortgage of 1897. 

The Reading "Company" guarantees by endorsement principal and 
interest of the bonds. with interest reduced. Bee V. 63, p. 1064. 

EARNINGS.-For year ending June 30, 1899, gross, $41,627; net, 
$8,739; charges, $14,547; bal., def., $5,808.-V. 63, p. 1064. 

Philadelphia & Erle KR.-( See Map Pennsylvania' RR.J
Ro.A.D--Owns Sunbury to Erie, Pa., 287 miles~ouble track, 76 miles. 

ORGANIZATION, LEASE, &c.-Formerly Sunbury & Erie. Leased to 
Pennsylvania RR. Co. for 999 yea.rs, and actual net receipts pa.id at' 
rental. Pennsylvania RR. owned Dec. 31, 1898, $3,499,800 common 
and $2,400,000 special stock and $3,944,000 general mortgage b<>nds, 
and city of Philadelphia. (sinking fund) $2,250,000 common stock. 

DIVIDENDS.-On co-.nmon in 1892, 2 p. o.; 1894, 2 p. o. On preferred 
"special," 1888·93, 7 p. c. yearly; 1894 to '97, 1897, 2 p.o.; 1898, 4 p. o. 

EARNINGS.-11 mos., 11899 ........ Gross, $4,902,755; net, $1,614,883 
Jan. 1 to Nov. 30. 51898 ..... . .. Gross, 4,198,096; net, 1,311,706 

ANNUAL REPORT.-Report for 1898 was given in v. 68, p. 425. 
Year end. Dec. Sl- 1898. 1897. 1896. 1895. 

Gross earnings ........... $4,574.,443 $4,601,257 $4,512,511 $4,378,574 
Total net income ......... 1,317,919 1,235,187 1,231,996 1,181,840 
Interest on debt ..••.•.••• 1,019,150 1,047,470 1,047,470 1,047,470 
Interest on special stock. 96,000 48,000 
Interest on equipm't, &o. 200,454 125,564 iia:962 i20:s43 

Balance .............•..••. sur. $2,315 sr.$14,153 sur.$7,564 sr.$4,527 
-(V. 65, p. 572; V. 66, p. 385, 468; V. 68, p. 425.) 

Phlladelphla & Frankf'ord KK.-Owns from Cresoentville to, 
Frankford, Pa., 2·6 miles. The $500,000 stock, $498,950 is owned 
by Reading Company and deposited under its mortgage of 1896. In 
1898 interest on bonds reduced from 5 t;o 4 per cent, principal and in· 
terest being guaranteed by Rea.ding Co. V. 67, p. 1358, 1357. 

Philadelphia Germantow-n & Obe11Jtnut .U:111 RK.-In Phil· 
adelphia from Germantown Juno., on Connecting Ra.ilwa.y to Chestnut 
Hill, 7 miles; branches, 7 miles. From May 1, 1883, leasod for 30 yea.rs 
to the Pennsylvania. Ra.llroad Co., which guarantees principal and in• 
terest on bonds, and Jan. 1, 1899, owned $1,262,75001 $1,263,000 out• 
standing stock and all the $263,000 outstanding oonsol. mort. bonds. 
Authorized stock $2,000,000 (par, $50). · Of the oonsol. mortgage for 
$2,000,000, $1,000,000reserved to retire firsts of 1883. (V. 59,p. 880.) 

Phlladelphla Ger1nantow-n & Norrlstow-n KR.-Phila.., 
Pa., to Norristown and Germantown, Pa., 2019 miles; second track, 
20 miles; total track, 80 m.; Plymouth RR., 9 miles. Leased November 
10, 1870, to Philadelphia. & Rea.ding Ra.llroa.d for 999 yoors at a rental 
of $269,623 and $8,000 yearly for organization expenses. Dividends 
a.re 3 per cent quarterly (12 per annum), but in March and September, 
1893, only 219 p. o. each was :pa.id on account of certain losses. Lease 
assumed in 1896 by Phila. & Reading Ra.ilwa.y. 

Phlladelphla Harril!Jburg · & Pittsburg KK.-Owns from 
Harrisburg, Pa.., to Shippensburg, on the Western Maryland Railroad, 
41 miles; sidings and laterals 10 miles. Opened in April, 1891, and 
leased for 999 years at 5 p. o. on stock, inti,rest on bonds, taxes and 
expenses to the Philadelphia. & Rea.ding RR., which b;r endorsement 
on ea.oh guaranteed the bonds, principal and interest. Lease assumed 
in 1897 by Philadelphia. & Reading Railway. Stock, $2,000,000 (par, 
$50), of which $1,995,000, a.long with $1,472,000 of the bonds a.re 
owned by the Reading Company and deposlted under its general mort. 
gage of 1897. Mortgage is for $2,000,000. 

Phlladelphla Newtow-n & !Vew York KK.-RoA.o-Phila.
delphia to Newtown, Pa.., 21 miles; branch 1 mile. Capital stock, 
$1,600,000; par, $50. Of the bonds, $849,100 (with coupons only 
partly pa.ida...see V. 64, p. 331), are owned b y the Rea.ding Company 
and deposited as pa.rt security for its general mortgage of 1897. In 
Oct., lti98 interest on $507,000 bonds was reduced to 3 per cent, 
from Aprll l, 1897, and ma.de a fl.rat charge, that on remainder of issne 
being left at 5 per cent, subject to said a.greement.-V. 69, p. 773. 
For year ending June 30, 1898, gross, $80,938; net, $22,666; 
charges, $25,740; bal., deficit, $3,074.-V. 67, p. 1356; V. 68, p.773. 
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JANUARY, 19CO. l RAILROAD STOOKS AND BONDS. JJ:t 

Sub•crlber• will confer a great favor by giving Immediate notice of' any error dl•covered In the•e Table•• 
Bo1,,(u-Pr1Jlot RAILROADS. INTEREST OR DIVIDENDS. 

Miles Date Size, or Amount pal, When Due 
For explanation of column headings, &c., see notes of 9f 

:m first page of tables. Road. Bonds 

,\~hia Wilmington ~Baltimore-Stock __ ..•.. .... is15 Plain onds, s. tun $16,000 yearly, not drawn_ .i; ·--· Plain bonds, s. fund $20,000 yearly, not drawn_ .i' .... 1880 
Plain bonds·--····--····-···-·· . ............ ··-··· ·r ... . 1887 
Plain bonds·-·····--·········-··-···· .... -···-· . ... r .... 1887 
Plain bonds, gold ....•...•......................... r .... 1891 

p~~r~~u~!'!i.ian~siocii:: '5 'i>er· ceiit ·reiiiat 
.... 1892 
0

29 issa 1st mortgafe, ~Id, interest rental •............. o* 
Pine Oru~ st ., guar. prin. and interest (end.)r 75 1885 
Pittsburg Bessemer cl L. E.-Com., $10,000,000 .... ........ ....... 

Pref. stock, 6 ger cent cum., $2,000,000 •. ••••.... 
1890 Pittsb. Shen. Lake Erle, 1st mort., gold_ .... c+- 134 

Consol. let mortgage, tor $4,800,000, gold .. c* 151 1893 
Pittsb. B. & L. E., consol. M., $10,000,000, ~--O* 193 1897 
I;>ebentures, gold, $2,000,000. See text_ U Pl ... 193 1899 
Bessembr eq. trust, $75,000, g., ea. July l. UPI. ...... 1897 
Conneaut equip. trust, part due yearly, g ... FPi ........ 1898 

Par Outstanding Value. 

$50 $11,819,350 
1,000 800,000 
1,000 1,000,000 
1,000 1,000,000 
1,000 1,000,000 
1,000 930,000 
1,000 1,000,000 

50 650,000 
1,000 650,000 
1,000 3,500,000 

50 10,000,000 

i:ooo 2,000 000 
3,000,000 

1,000 800,000 
1,000 6,200,000 
1,000 
1,000 

·1,500,000 
525,000 

1,000 500,000 
50 700,000 

Ra.ttt per l When Where Payable, and by Btocu-Laai 
Cent. Payable Whom. Dividend. 

7 in 1899 J. & J. Phila., Broad St. Stat'n. Jan. 2, 'OOi 4 
6 A. & 0. Phil.Of.;Bost.,Kid.Peab Apr. 1, 9 J& 
5 J. & D. do do June 1, 191 
4. A. & o. do do Apr. 1, 191 

0 
7 
2 
8 
2 

19 

4. M. & N. Phila.d Broad St. Stat'n Nov. 1, 192 
4. g. J. & J. o do Jan. 1, 192 
4 g. A. & 0. do do Oct. 1, 193 

See text. F. & Mrheck from Co!s office. Feb. l, '00, 2 
5 g. F. & A. Baltim.,Hambleton&Co Aug. 1, 191 
6 J. & D. N. Y. Gd. Cent. Station. Dec. 1, 193 

1 
2 

:::::: J_-·&--D. Check from.'c,,':s office. Deo:·i/09: 3 % 
4.0 
4.3 

5 g. A. & O. ,N. Y. Central Trust Co. Oct. 1, 19 
5 g. J. & J. do do July 1, 19 
5 g. J. & J. N. Y., U. 8. Trust Co. Jan. 1, 194. 
5 g. J. & D. Un. Trust Co., Pitteb'g. June 1, 191 

7 
9 
8 6 J. & · J. Un. Trust• o., Pittsb'g. J'Jy 1, 1900-0 

6 M. & 8. Fid. Tit. & Tr., Pittsb'g. 1900 to 1908 
PittslmrgOhartiers cl Yough'y-Stock, $1,000,000 .. 'i'6 iss2 i~~1:11~~~8&o:oooi° iii; gu." i,:&i. · ceii.ii.i· see iexi. 

500 &c. 320,000 
4Feb.'99 ..... Pittsburg, Office. Feb.15,'99,4. 

6 F. & A. do do Feb. 1, 19 ~ 
16 1892 

·ttswrg Cincinnati icago cl St. Louis-Pref. st'k 1,090 iss4 {Col. &Ind. Cent. lstM. (Colum. to Ind. & br.).o* 208 
Col. & Indianapolis Central 2d mort~ge ..... c* 208 1864 
Union & Lojansp'tlstM.(U'nCityto ogans.)o* 93 1865 

Chic. St. L. & Itta. cons. M. ($22/00,000) g. _. c&r 580 1883 
Jeft'nville, Mad. & In. lat M. (s. . drawn at 110).c 222 1866 

· 222 1870 

1,000 343,000 
100 22,686,560 

1,000 2,631,000 
1,000 767,000 
1,000 715,000 
1,000 1,506,000 
1,000 al,369,000 
1,000 1,995,000 

4 g. A. & O. do do Apr. 1, 193 
3 in le99 M. & 8. N.Y .. ,Farmers' L'n&Tr. Oct.10,'99, 1 

2 
111 

7 J. & J. N. Y., Union Trust Co. Nov., 1904. 
7 M. & N. do do Nov., 1904. 
7 A. & O. , do do Dec., 1905 
5 g. A. & O. do do Oct. 1, 193 
7 A. & o.

1

N.Y.,Farmers'L'n&Tr. Oct. 1, 19 
2d mort., Jeffersonv., Ky., to Indian~. & br'h.c 

{ Bteub. & Ind., lat mortgage, extende in 1884.r 116 1864 1,000 3,000,000 

2 
06 

0 
4, 

7 J. & J. do do July 1, 191 
5 J. & J. 1N. Y., Nat'l City Bank. Jan. 1, 191 

Pitts. C. & St. L .• lat consol. mortgai,re ...... _ c&r 216 1868 1,000 3,841,000 7 F. & A.rhila.,BroadSt.Station Aug. 1, 1 900 --
a Bin.king fund in D EC., 1899, held $1,3•1.5,000 a ,;dditio

1
n al, an

1
d 'S229,

1

ooo d rawn f
1
or sinking fund,

1

but not presented for r
1
edemption. 

PhlladeJphla & Keadln::; KK.-See READING COMPANY. 
Phlla. Reading & New Eng.-See Central New En~land Ry. 
Philadelphia & Trenton KK.-Phila. (Kensington), Pa., to 

Morrisville, Pa., 23 miles, mostly four•traoked, and branch 3 miles. On 
·/Dec. 1, 1871, leased, with the United Cos. of N. J., for 999 years to the 
Penn. RR. at 10 p. o. on $494,100 stock, the total issue being $1,259,-
100, the balance being owned by the United RR. of N. J. 

Philadelphia Wlbnlngton & Baltimore KR.-( See Map 
Penn. R.R.J-Opera.tes from Philadelphia to Washington, D. C., and from 
Wilmington, Del., to Delmar, Del., with branches as follows: 

Lines owned- Miles. Delaware RR. ,r _ ..............•. 217 
Philadelphia.to Baltlmore- .... 95 Delaware Md. &Va.,r .......... 98 

(all double track.) Baltimore & Potomac 1]........ 97 
Branches to Delaware City, etc. 22 Uther lines (6). ..• •• ... . . .... . .• 53 

Lines controlled, leased, etc.-
Philadelphia & Bait. Central,r _ 80 Total m see this company) ... t169 

ORGANIZATION.-Penn. RR. owns $10,890,950 stock (mostly pur
ohased in 1881), and controls the operation. The P. W. & B. owns 
stock in the Cambridge & Seaford, Columbia & Port Deposit, Junction 
RR., Queen Anne's & Kent, South Chester & Un. RR. of Baltimore, etc. 
<In Feb., 1899, leased 'Junction RR. of Phila. for 99 years. V. 68, p. 428. 

DIVIDENDS. S 1868·87 '88 '89 '90 '91 '92 '93 '94 '95 '96 to '99. 1900. 
Per cent. i 8 yearly. 7 7 6 6 7 712 7 612 7 J an.,4 

In 1899, Jan., 4 p. c.; July, 3 p. c. 
BONDS.-All to be eecured by any future mortgage; see page 4, SUP. 

~f April, 1895. Mortgages and ground rents 1898, $164,002. 
EARNINGS-12 months, } 1899 .. Gross, $10,39 2,449; net, $3,353,421 

Nov. l to Oct. 30. i 1898 .. Gross, 9,601,249; net, 2,680,421 
ANNUAL REPORT.-Year ends Oct. 31. Prel. reoort for 1998·99 was 

tn V. 70, p. 7 4 , showing: Uross, $10,393,80-6; net, $2,153,650; 
other income, $460,877; interest, taxes, rentals, etc., $2,053,719; divi• 
dends, $82~,354; bal., SU1;'Pl~s for year, $733,424. In 1897-98, gi;oss, 
$9,601,563, net, $2,480,671, other income, $431,128. In 1896·97, 
gross,$8,791,436; net, $2,387,231.-(V. 68, p. 3.25, 428; V. 70, p. 74.) 

Plechnont & Cumberland Ky.-Road from W.V. C. Junction, W. 
V_a.1 to Cumberland, Md., 29 miles. Formerly leased to the West Vir· 
.grma Cent. & Pittsb. Ry. till Aug. 1, 1911, for 37 per cent of gross 
earns., but under new lease of 1899 the West Va. Cent. & Pitts Ry. 
-will receive all revenues and pay all expenses, f> per cent interest on 
bonds and 5 p. o. on stock. V. 69, p. 590, 592. Penn. RR. Co. on Dec. 
31, 1898, owned $200,000 of the $650,000 stock-par $50-and also 

· '$100,000 bonds. First div., 5 p. c., paid in March, 1894; in 1895, 
March, 6 p. c.; in 1896, Feb., 6 p. c.; in 1897, Mar., 5 p. c.; in 1898, 4 
p. c.; in l 899, April, 2 p. c.; Sept., 2 p. c. Dividends under new lease 
-0t 1899 will be 5 per cent yearly. V. 69, p. 492. 

Pine Creek Ky.-Owns Stokesdale Junction, on the Fall Brook 
Road, to Newberry Junction, Pa., 75 miles. ORGANIZATION.-N. Y. 
Central controls the ca_.Qital stock and leases the road for 999 years, 
from May 1, 1899, for $35,000 yearly, payable quarterly, Q.·F., bond 
mterestand taxes.-V. 68, p. 379,573,773, 872. The lat mortgage is 
guaranteed by the Reading and the New York Central, jointly and 
severally. See form of guaranty, V. 56, p. 650. Stock, $1,000,000 
,(par, $50); Julyl, 1899, N.Y. l)entral owned $999,000.-V. 68, p. 573. 

Pltt•bnrg BeHemer & Lake Erle KR.-( Bee Map.)-Owna 
line completed in August, 1897, from Bessemer, near Pittsbur~, 
Pa., to Conneaut Harbor on Lake Erie, and Wallace Junction, Pa., 162 
miles; terminal in Erie, etc., Pa., 2 miles; branches, 27 miles; leases 
Meadville Conneaut Lake & Linesville RR., Linesville to Meadville, 23 
miles; trackage, N. Y. Chio. & St. L., to Erie, 13 miles; total, 227 miles. 

ORGANIZATION, ETC.-.A. consolidation Jan. 14, 1897, of the Pittsburg 
Shenango & Lake Erie and the Butler & Pittsburg. Carries iron ore 
,south and coal north, its contracts with the Carnegie Steel Works and 
•others, it is said1 insuring it a tonnage of 4,000,000 tons annually. 
Rails 100 pounas, maximum grades 30 feet. See further particulars 
V. 63, p. 1159; V. 65, p. 152. One-half of the stock was to be owned 
by the new Carneizie Steel Co. organized in 1899. 

Controls boat line for coal transfer, etc., between Conneaut and 
Port Dover, Can., 68 miles, and Conneaut & Port S tanley, Can., 58 
miles. Bee V. 60, p. 872, V. 61, p. 241, 795. 

STOCK.-Con:mon stock is $10,000,000; par $50. As to pref., see below 
DIVIDENDS.-First semi·annual dividend on preferred, 3 p. o., paid 

Dec. 1, 1899. V. 69, p. 1104. 
BONDS.-The old first mortgage of $3,000,000 covers the line from 

Butler to Wallace Juuction, 106 miles, and branches 28 miles. Deb· 
-entures of 1~99 may be called after June 1, 1909, upon company pay
ing 1il per ct-nt for each year of unexpired term. 

The P. B. & L. E. mortgage of 1897 is for $10,000,000 (trustee United 
States Trust Co., N. Y.), covering all the railroad, property, rights and 
.fl'anchises of the consolidated company, including the agreement with 
"the Carnegie Steel Co., Limited, and the Union RR. Co. Of the new 
,bonds $4,800,000 reserved to retire Pittsburg Shenango & Lake Erie 
firsts. Car trusts Sept. 30, 1898, $1,243,674. 

GENER.AL FINANCES.-Stockholders to pay floating debt incurred for 
limpruvements, etc., on May 5, 1899, authorized an issue of ~~,000,000 
-6 p. c. cum. preterred s1 ock and $2,000,000 5 p . c. debentures. of which 
$1,500,000, together with the stock, were sold.-V.6'8,p. 525, ~28, 1Ul3. 

EARNINGS.-Jan. 1 to Dec. 31, 1899 (12 months), gross, $1,807,917: 
in 1898,$1,311,861; in'97,$643,993. Year to June 30, 1898.gross, 
$881,5!l0; def. under operating, $82,78g; other mcome, $2,425; total 
deduc:tioos, $648,007; bal., def., $728,370. Chairruan of the Board. Col. 
S. B. Dick, Meadville, Pa. (V. 66, p. 428; V. 6~, p. 525, 928, 1133; V. 
69, p. 1104; v. 70, p. 74.) 

Pittsburg Chartiers & YoughlogPUf Ky.-Owns from Char• 
tiers to Beechmont1 16 m. ; trackage (Chartiers Ry.), 1 m. ; 17 miles 1n 
all. STOCK authonzed, $1,000,000 ; par, $50; outstanding, $700,000, 
owned iointly oy guarantors mentioned below. DIVIDENDS-In 1895 
4 p. c.; in 1896, 11 p. o.; in 1897, none; in 1898, 4 p. c.; in 1899, Feb •• 4 
p. c. Of the 4 per cents issued, or to be issued, one•ha.lf are to be 
endorsed with the guaranty of the Pittsburg Cincinnati Chicago & St. 
Louis, the other ha.If with the gt1.aranty of the Pittsburg & Lake Erie. 
Bee guaranty, V. 56, p. 650. In year ending Dec. 31, 1898, gross, 
$181,868; net, $86,953. In 1897 gross, $159,774; net $69,873. 

Pltt8burg Cincinnati Chicago & St. Loul• Ky.-(Bu Map.J
The system, clearly seen on adjoining map, includes: 

Pittsburg,Pa., to Chicago,Ill. 504 ,rchartiers .................... 23 
Lines owned. Miles. I Lines leas'd(,rSee these oo's.) Milu. 

RendcombJo. to Anoka Jo . .. 166 ,rLittle Miami................ 192 
Bradford Jo. to Indianapolis. 104 Cincinnati Street Con. Ry___ 3 
Indianapolis to Jeffersonville 108 Pitts. Wheeling & Ky........ 28 
Branches . . . .. .. . . . . . . . . . . . . . . 208 Eng. Connecting Ry. in Chio. 2 

Other lines.................... 5 
Total owned -.. • -• • • • • • • • • • .1,090 Leased jointly with T. H. cl I. 
Trackage- ,rst. Louis Vandalia & T. H... 158 

Indianapolis to Kokomo_.... 55 j 
Louisville Bridge, etc......... 5 Total of all Jan. 1, 1899 ... 1,561 

ORGANIZATION, &c.-Formed in 1890 by consolidation (per terms in v. 
50, p. 875) of Chicago St. Louis & Pittsbur~, Jeffersonville Madison & 
Indianapolis, Cincinnati & Richmond and Pittsburg Cin. & St. L. Con• 
trolled by Pennsylvania Co. and Pa. RR. Co. through ownership of stock. 

fJAPITAL BTOCK.-The stock authorized is: Common, $45,000,000; 
preferred, $30,000,000; par, $100. Outstanding Nov. 30, 1899, common, 
$24,598,929; preferred, $22,686,560. Stock listed to Jan. 16, 1900, 
o~mmon, $24,387,100; preferred, $22,649,200. Suit V. 68, p. 381; V . 
6l-', p. 1248; v. 70, p, 1~6. 

The preferred stock is "non-cumulative and entitled to a dividend 
of 4 per cent per annum out of the net earnings as declared by the 
Board, with the right after 3 per cent has been declared on the 
common to an additional 1 per cent, making 5 per cent in all." 
After 5 per cent on both common and preferred, the two share pro rata. 

DIVIDENDS.- i 1891. 1892-93. 1894. 1895. 1896. '97·'98. 1899. 
On pref. p. 0.-5 3 4 yearly. 2 o 2 O 3 

STOCK OF OLD COMPANIES unexchanged Nov. 30, 1899: Pittsb. Cln· 
& St. L. common, $29,100, Chic. St. Louis & Pittsb., common, $4.5u,-
217, and preferred, $8,553; Steubenville & Indiana, common, $85,445, 
and preferred, $5,000; Jeff. M. & I. $5,000. 

BONDS.-1'he consolidated mortgage for $75,000,000 (Farmers' Loau 
& Trust Co. of N. Y. and W. N. Jackson, trustees,) covers the entire prop• 
erty. Sufficient console are reserved for the purpose of retiring all sec• 
tional bonds at maturity, at which time they must be paid off. The 
remainder are issuable for improvements, additions etc. They are 
guaranteed unconditionally as to yrincipal and interest by the Penn• 
sylvania Company, in accordance with the vote of its Board of Direct
ors, and are so endorsed. The five series are all equally secured. See 
adv. CHRONICLE May 21, 1892, and guaranty, v. 56, p. 604. 

GENER.AL FINANCES.-Series "D" bonds for $4,863,000 had been 
listed on N. Y. Stock Exchanize to Oct., 1899.-V. 63, p. 1064. 

In June, 1899, arrangements were made for the ·issue and sale of 
consol. 3½s. to be used to refund matur1ug bouas, including $6,863,· 
000 Pitts. Cin. & St. Louis 1st consol, 7s, due Aug. 1, lb 00. (As to 
Pittsburg 0 . & St. L. 7s, see. V. 68, p 1183.) 

L>TEST EARNINGS.-For 11 months ending Nov. 30: 
11 months. Gross. Net. Oharqes. Balance. 

1899 ............. $16,389,868 $4,477,531 $3,067,530 $1,410,001 
1898 ••.••........ 14,754,187 4,283,497 3,110,332 1,173,165 

ANNUAL REPORT.-Report for 1898 in full in v. 68, p. 6Hi,621. 
Year endling Dec. 31. 1898. 1897. 1896. 

Miles oper~ted (system proper) 1,151 1,151 1,151 
Grossearmngs ................. ·.$16,236,979 $15,144,484 $14,370,362 
Net earmng&.................... $4,644,089 $4,859,589 :f13, 781,383 
Miscellaneous . . . . . . . . . • • • . . . . • • 46,702 25,171 68,667 

Totalnetearnings ....••..•. $4,690,791 $4,884,760 $3,850,050 
Interest on bonds ... ,-·-·····-· 2,487,520 2,503,252 2,507,977 
Rentalslpaid .... --··--·--·· .. ··· 119,854 119,811 119,812 
Car trusts (including interest). 32,816 34,052 34,159 
St. L. v. & T. H. D7 of loss..... 13,451 117,271 197,738 
Miscellaneous ......... ·-····-·· *871,144 *793,404 561,215 
Dividends on preferred ..... (1111%) 340,243 None. 

Balance, surplus................ $825,';'63 $1,316,969 
* Includes expenses in elevating tracks at Chicago, etc. 

-V. 69, p. 646, 795, 12-t8; V. 70, p. 126. 

$429,150 
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-lJA"'NUARY, 1900.] RAJLROAD STOOKS AND BONDS. lUi 

RAILROADS. INTEREST OR DIVIDENDS. Bonds-J:Tlnci• ---------------------1 Miles Date Size,or A.mount ---------------- pal,WhenDue. 
For explanation of column headings, &c., see note.i of of Par Outstanding Rate per When Where Payable, and by Stock6-Laet 

on first page of tables. Road. Bonde Value. Cent. Payable Whom. Dividend. 
---------------------1 ---·-----·1------1---- ---- ----------1 

E'ittsburg Gin. Ohic. cf St. L.-( Oon.J- (" A.," g.c.. l 1890 $1,000 
I " B," g.c* J 1892 1,000 

Con. M., $75,000,000, gold, guar. p.& i. l " C," g.c* 1,090 1892 1,000 
(end.) by Pennsylvania. Company... "lJ," g,c* 1895 1,000 

"E,'' g.c* 1899 1,000 
l'ittsb. OleTJe. cfToledo-letM.,gold,int. guar. B.&O.. 77 1882 1,000 
f>,.ttBb.Ft.WaynecfO.-Gen. etk.,7p.c.guar.Pa.RR. 470 .... 100 

Guaranteed special imp. stock, 7p. c. guar. by end 470 1871 100 
letmortga.ge,eerieeA. to F ~ Sink. fund, cumula- ~ 468 1862 500 &c. 
2d do eerieeGtoM 5 tive, notdra.wn.c* 5 468 1862 500 &c. 
3d mortgage.................... . . . . . • . . . . . • . . . .. . . . 468 1862 500 &c. 

f'ittBburg Junction--Stock, common.......... . . . . . . . • . . . . . . . 50 
Preferred ($480,000), 7 per cent, cumulative..... . . . . . . . . 50 
let mortgage, $1,440,000 gold .................. ck 7 1882 1,000 
2d mortgage, for $500,000, gold ...........•.... c* . . • . 1894 1,000 
.Pitts. June. Terminal let M., gold, guat, p. & L.. .... .... . ..... 
Equipment lease warrants, July 1, 1899......... .... 1898 ••••• 

Pittsburg cf Lake Erie-Stock............ .. . . . . .. .. . . .. . . . . . . 50 
let mortgage, gold ................................ c 71 1878 1,000 
~d mortgage, gold, Series A.. & B ................. c 71 1889 1,000 

Pittsburg McK. cf l'ough.-Stock gua.r., see text..... .. . . 1884 50 
let mortgage, guar. byP. &L. E. andL. 8. &M. 8.c 57 1882 1,000 
2dM.,gu.p.&i. (end.)byP.&L.E.andL.8.&M.8.c 57 1884 1,000 
McKeesport & Belle Vernon, let M., gold, assumed 28 1888 1,000 

Pitts. Ohio Val. cf Oin.-let M. gold, e. f. not drn.c* 15 1890 1,000 
Pittsb. PaineBTJillecfFairyort-letM., gold,int. gu.c* 68 1886 1,000 

Terminal mort., interest gua.r. by Pltteb. & West. . . . . 1889 1,000 
Pittsb. Shawmut cf No.-let .M., g., $12,000,000 •• c* . . . . 1899 1,000 
Pittsburg Shenango cf L. E.-See PITTSBURG BESSE MER & LAKE ERIE. 
Pittsburg Virginia cf Oharleston--Stock ($6,000,000) 77 50 

Cone. M., g., e. f., not dr'n, series A., .... .... GP c" 77 iS95 1,000 
Pittsburg <l Western-Rec're ctfe. July 1, 1899...... .... ...• .. .... 

let m., ext. 1n gold, Pittsburg Newcastle & L. E.. 30 1878 100 &o. 

Pittsburg Oleveland & Toledo KK.-FromNewoa.etle Junction, 
Pa'...t to Akron, 0., 77 miles. Stock, $3,000,000 (par $50), of which Ba.It. 
& vhio RR. owns $1,505,000. Leased in July, 1884, for 99 yea.re to 
Pittsburg & Western. V. 39, v. 607. Description of mortgage, etc. 
p. 7 SUPPLEMENT of April, 1896.) First consol. mortgage 4lgs of 1895 
?for $1,600.000 in treasury June 30, 1899; bills payable outstanding, 
$600,400; judgments due B. & u. and P. & W., $180,735; due others, 
~11,407. rn November, 1898, loaned $500,000 to Pitts.& Weet.-(V. 
-67, p. 1111.) In September, 1899, deposits or the ti.rat mortgage bonds 
under a. protective agreement were asked with the City Trust Co. of 
New York.-V. 69, p. 591. 

EARNINGS.-Year 1898-99, gross, $1,039,848; net,$313,457; interest, 
taxes, etc., $390,~44; balance, deficit, $76,887. In 1897·98, gross, 
::1.,048,302; net, $337,615; in l899, Jan. 1 to D ec. 31, gross (12 months), 
~1,037,820; in 1898, $1,076,062. (V. 69, p. 591, 1248.) 

Pittsburg & Eastern KK.-In October, 1897, completed. and 
opened from Mehaffey, Pa., on Beech Creek RR., to Fuller Run, 11 
mllee. The road is projected to enter Pittsburg over the Pittsburg 
McKeesport & Youghiogheny RR. In Dec., 1899, acquired by N. Y. 
<Jent, & Hud. Riv. RR. (V. 61, p. 153.) 

Pittsburg Fort Wayne & Chicago Ky.-(SeeMapPenn.RR.J
RoAD.-Owne from Pittsburg, Pa.., to Chicago, Ill., and br., 470 miles. 
Double track, 271 miles, of which part was built in 1893. 

LEASE, &c.-Forecloeed Oot. 24, 1861, and reorganized. From July 
1, 1869 leased in perpetuity to the Penn. RR.; rental pays in
terest, elnih'i:g fund of debt and 7 per cent on stock. The lessee keeps 
1roa.d in repair and pays taxes and expenses. 

CAPITAL BTOCK.-The special improvement stock le issued to Penn• 
eylva.ni11i RR. for improvements, &o., under article 16 of lease, which 
provides that the lessor may issue special bonds or stock. See V. 50, p. 
139, a.nd wording of endorsement in V. 56, v. 774. The special stock 
is in all respects subject to the general or prior stock and "to the 
Tights ot holders of said genera.I or prior stock to have distributed to 
them in quarterly instalments an annual dividend fund of $1,380,000 
free of all taxes." Guaranteed special stock is issued from time to 
time for betterments; in 1897, $283,691; in 1898, $335,300; in 1899, 
$824,907. 

BONDS.-The first mortgage is in series of $875,000 each and second 
mortgage of $860,000. Of the above 1st mort~age bonds, $3,499,582 
and of the second mortgage $3,915,482, and $2,780,858 oaeh, were held 
1n the sinking funds Jan. 1, 1899. 

REPORT.-ReJ?ort for 1898 in V. 69, p. 127, showing loss to le11<1ee, 
$409,584; loss m '97, $229,911; loss in '96, $587,097.-V. 69,p. 127, 
a.104, 1346. . 

Plttsbur,r .Tunctlon KK.-See V. 67, p. 688, 788, 954, 1056. In 
.Jan., 1900, the new securities under the B. & O. plan were being deliv· 
ered. V. 70, p. 77. B. & 0. is in control-see V. 69, p. 1063. 

Report for 189.8-99 was 1n v. 69, p. 1192.-(V. 70, p. 77. 

Pittsburg & Lake Erle KK.-Owne from Pittsburg, Pa., to 
Youngstown, 0., 68 miles; branch lines to Newcastle, Pa., 3 miles; total 
,owned, 71 miles (of which 66 double track); leases Pitts. McKeesport & 
Yough. (which see), 103 miles: Ma.honing State Line RR., 3 miles, and 
,Beaver & Ellwood RR., 3 miles ; total operated, lt!O miles. Owns 
$139,850 stock of Pitts. Chartiers & Yough. P. & L. E. is operated in 
mtereet of L. 8. & Mich. So., which owns $2,675,696 of stock. Real 
estate mort. Dec. 31, 1898, $185,000. 

DIVIDENDS,- 5 '84-'91. '92. '93, '94. '95. '96. '97, '98. '99• 
Per cent. i 6 ytrly. 8 10 10 10 10 10 10 10 

.ANNUAL REP0RT.-For year ending Dec. 31, 1898, gross, $5,071,376: 
net $1,382,391 ; other income, $27,220 ; interest, $220,000; rental, 
~69,898; other, $10,433; divi~end (10 p. c.), $400,000; ba.l., surplus, 
$309,280. In 1897, gross, $4,666,686.-(V. 66, p. 708.) 

Pittsburg McKeesport & Youghtoarheny KK.-Owne from 
Pitts. to N. Ha.¥en, Pa.., 57 m.; McKeesport to Fayette City, Pa., 31 m.; 
branches, 13 Di.; leases 2 m.; total, 103 m., of which 31 m. double track. 

LEASB.-Lea.eed to Pittsburg & Lake Erie RR. for 999 yea.re. Rental 
its 6 per cent on the stock, principal and interest of the Pittsburg McK. 
& Yough. bonds being guaranteed by Pittsburg & Lake Erie and Lake 
Shore & Michigan Southern companies, the guaranties being endorsed on 
the share certificates and bonds. The guaranty of the stock is ·on the 
express condition that the holder shall accept par for the ea.me on July 
1 1934. See wording of guaranty in V. ~6, p. 774. Stock authorized, 
$4,000,000 ; first mtge. bonds authorized, $2,250,000; 2d mtge. bonds 
,authorized, $1,750,000. . Profit to les8ee in 1898, $1,620, of which 
one-half w94B payable to the Lake Shore & Michigan Southern. 

Pittsburg Ohio Valley & Cincinnati KK.-Owns road Bell 
. atre, O., to Powhatan, 0., 15 miles. Operated for cost by Pennsylvania 
Compa:ay in connection with Cleveland & Pittsburg since Dec. 1, 1892. 

· ·stock, authorized, $1,500,000; outstanding, $300,000; par, $50. Trus
:tee of mortgage (for $1,500,000), Fidelity Ins., etc., Co. of Phila. Year 
ending Dec. 31, 1898, gross, $3,481; tlef. under oper. exp., $8,163. 

Pittsburg Palnesv:Ule & Fairport KK.-Owne Fairport, 0. 
to Youngstown, eto., 0., 53 miles. Operated at cost by Pittsburg & West 
ern, butmte::.-est on bonds is guaranteed. In July, 1899, a protective 
committee, C. J. Lawrence, Cbairman, asked deposit or bonds with 
Mercantile Trust Oo. A. large majority has been deposited. V. 69, p. 

30, 542. Common stock, $800,000; preferred, $250,000 (par, $100) of 

$10,000,000 412 g. A.. & O. N. Y.,Farmere' L'n & Tr. Oct. 1, 1940 
8,786,000 41g g. A.. & O. do do A.pr. 1, 1942 
1,379,000 41g g. M. & N. do do Nov. 1. 1942 
4,983,000 4 g. M. & N. do do Nov. 1, 1945 
5,737,000 31il g. !5ee text do do 1949 
2,400,000 6 g. A.. & 0. N. Y., Cent. Trust Co. Oot. 1. 1922 

19,714,286 7 Q.-J. N. Y., Winelow,L.&Co. Ja.n.,'00, 1~% 
20,231,250 7 Q.-J. do do Ja.n., '00, llli% 

5,250,000 7 Various do do July 1, 1912 
5,160,000 7 Various do do July 1, 1912 
2,000,000 7 A.. & O. do do July 1, 1912 
1,460,000 4 in 1899 M. & S. Sept. 1,'99, 2% 

480,000 7 October Sept., '99, 7% 
1,440,000 6 g. J. & J. N.Y.,N.OityBk. &Pitts. July 1, 1922 

300,000 5 g. J. & J. do do July 1, 1922 
500,000 5 g. A. . .t O. Pittsburg. Oot. 1, 1907 
616,000 ...... Quar'ly. Qr.toA.pr.,'08 

,4,000,000 10 in '99 F. & A.. Pittsburg, Co.'s Office. Aug. 1,'99J 5% 
2,000,000 6 g. J. & J. do do Jan. 1, .1928 
2,000,000 5 g. A.. & 0. N. Y., Security & Tr. Co. Jan. 1, 1928 
3,959,650 6 J. & J. N. Y., Union Trust Co. Jan., 1900, 3% 
2,250,000 6 J . & J. do do July 1, 1932 

900,000 6 J. & J. do do J"uly 1, 1934 
600,000 6 g. J. & J. Pitteb'g,Fidelity Tr.Co. July 1, 1918 
290,000 5 g. A.. & 0. Phila.., Broad St. Sta. Oct. 1, 1920 

1,000,000 5 g. J. & J. N. Y., Mercantile Tr. Co. July 1, 1916 
250,000 5 J. & J. do do July, 1916 

4,000,000 5 g. F. & A.. N. Y., Marquand & Co. Feb. 1, 1949 

3,770,900 61n 1899 M. & N . Philadelphia. Office. Nov, 1, '99,319 
3,431,000 41g g. A.. & 0. do do A.pr. 1, 1925 
1,412,800 5 & 6 . . . .. . . . . .. . • . . . •••.••• 

219,000 4 g. J. & D. A.lle~heny,Pa.,letN.Bk. June 1, 1918 

which in 1892 the Pittsburg & Western purchased all the common and 
$160,000 preferred. For year endin~ June 30, 1899, gross $402,123·; 
net, $107,098; int., taxes, etc., $145,5:)9; balance, deficit, $38,461. In 
1897-98, gross, $397,219; net, $124,1.435. In 1899, Jan. 1 to Dec. 31 (12 
months), gross, $416,321; in 1898, .:i,380,042.-V. 69, p. 230,542. 

Pittsburg Shawmut & Northern KK.-(See Map.J-ROAD
To be, when completed, a short route from the bituminous coal fields 
in Elk and Jefferson counties, Pa., northerly to Macedon on the N. Y. 
Central & Hudson River RR., thus reaching the New England a.nd 
Lake markets. Total line, inoludtng branches, to aggregate 350 miles. 
Of the first division, Wayland to Shawmut, Pa., (228 milesl 145 miles 
were tn operation in October, 1899. The remaining 83 miles will be 
completed during the coming year. Line includes parts of trackage 
on W. N. Y. & Pa., between Olermont a.nd White House, about 25 m. 

ORGANIZATION.-A consolidation in 1899 with proposed extensions 
or the Central New York & Western and Buffalo St. Mary's & South• 
western RR., with oontiguouR lines in Western Pennsylvania and New 
York. The road is operated in connection with 9,81" acres of coal 
lands in Elk County, Pa., controlled in the same interest, having an 
annual capacity of 1,000,000 gross tone. The company also proposes 
to acquire control or additional coal lands in Jefferson County, Pa., 
having an estimated capacity of 1,000,000 tons.-V. 69, p. 284,386. 
Will carry (in addition to bituminous coal) lumber, bark and other 
forest products, there being a. large amount of uncut timber tributary 
to the road. Several glass factories are located upon the llne. 

STOCK AND BoNDs.-Stook, all common, authorized, $12,000,000; 
issued, $5,570,000; par $100. Of the bonds (Colonial Trust Co., N. Y., 
trustee) subject to call at 110 after 1909, $6,000,000 are authorized to 
purchase the properties consolidated, and for extensions and branches 
under construction aggregating 228 miles ($4,000,000 of these having 
been issued to December, 1899), and a.re further secured by a. first 
mortgage upon the 9,814 acres of coal lands owned by the 8ha.wmui; 
Mining Co., whose stock is owned by the Railroad Co., a.nd has been 
deposited with the trustee under the mortgage. Of the remaining 
$6,000,000 bonds $4,000,000 are reserved to extend the line on the 
south from the Shawmut coal mines to Cool Spring, Jefferson County 
with branches in the coal fields of Jefferson, Armstrong and Clearfield 
counties, and on the north from Wayland to Macedon, with branches, 
and the balance $2,000,000 are reserved for future requirements. 
No bonds in excess of $6,000,000 are to be issued until all the stock 
of the com l'&ny or companies controlling the coal lands in J effereon 
County have been deposited under the mortgage. 

EARNINGS.-On the completed portion, 145 miles. the net earnings 
from Feb. 1 to Dec. 1, 1899, ten months, were $23i,991. Interest 
charge for the same period on the $4,000,000 Donds issued, $166,666. 

OFFICERS.-President, John Byrne: Vice-President, Henry Mar
quand; Vice•President and General Counsel. Frank S. Smith; Trea.s
ur~r, Harry M. Gough; Secretary, Lewie F. Wilson. Office, 160 Broa.d
way.-V. 69, p. 284,386,592, 1301. 

Pitts. Shenango & Lake Erle.-SEE PITTS. BESSEMER & L. ERIE. 
Pittsburg Virginia & Oharleston Ky .-From South Pittsburg, 

Pa., to Brownsville, &c., Pa., 77 miles. 
ORGANIZATION.-Operated by Pennsylvania.RR., which owned Jan.1, 

1899, $3,382,000 stock, and all the console. and pays net earnings 
as rental, the consols. being pledged under "coll. ~ust of 1883.'' 

DIVIDENDS.-~ 1892. 1893. 1894. 1895. 1896. 1897. 1898. 1899, 
P.Sr cent ... 5 5 5 3 5 5 5 5 tJ 

EARNINGs.-Year ending Dec. 31, 1898, gross, $1,814,314; net, $767,-
4.50; other income, $7,464; flxedcha.rges, $451,760; dividends (5 p. c.) 

Pittsburg & Wester11. Ky.-(See Map of Bait. cf Ohio.J-Ro..u>-
Linu owned in Jeer- Miles. Elwood Short Line-

A.llegheny, Pa.., to N. Sewickly. 46 N. Sewickley to Rock Point. 3 
Rook Point, Pa.., to New Castle . 11 Leased and controlled,- JCilu. 
Frisco to Crowthers............ 6 Pitts. Cleve. & Toledo 1T .•.••••• 77 
Callery Juno. to Butler ....•..•• 13 Pitts. Painesville & Fairport 1f. 53 
3-ft. gauge lines to Jewett,etc.134 · -
(Double track ................... 23) Total (1T see this co.) .•••..•••• 343 

RECEIVERSHIP.-On Mr .rch 2, 1896, President Thomas M. Ki.Dig was 
appointed receiver. Re ,eiver'e certifl.cates (let series) for $500,000 is 
subject to lien of first mort. 4s for $10,000,000. A. S'-Con-d serie6 of certift• 
cates for $400,000 was authorized in July, 1897, and made a lien 
prior to 4s of '89, V. 65, p. 70. The payment of these $400,000 was 
extended to July 1, 1900, with privilege of pa.ying them o:tl' alter Ja.n. 
1, 1900. V. 69, p. 181. In Nov., 1898, permission was obtained to bor• 
row $500,000 from the Pitts. <'leve. & Toi. Ry. on 6 per cent certifl.
ca.tes, proceeds to be applied for improvements, etc. V.67, p. 1111. 
In 1898 purchased Ellwood Short Line. V. 66, p. 1090, 1190. 

In July, 1899, L . E. & W. sold its large holdings of the 2d mortgage 
51! of 1891 to the H.& O.-V.67, p 789,843; V. 68, p 282; V. 69, p. 132 . 

1ST 4SOF 1887.-A.e reorganization was exp~ctod, J. P. Morgan & 
Co. received deposits under agreement giving the fl.rm power to de• 
liver the bonds under a reorganization plan, which may be issued 
prior to Dec. 14, 1899, for par and interest. or, at the holder's option, 
for the new securities to be offered under the plan. The firm offered 
to purchase at par and interest any bonds not desiring to await the 
plan. (V 67, p. 1264; V. 6 9, p. 795.) In Jan., 190<?., about 84 
per cent had been dE1poeited. V. 68, p. 188. PREFERRED l::iTOCK COM· 
MITTEE. - A.. Foster HiglJ. ins. John Harsen Rhoades and Charles W. 
Baker; Knickerbocker Trust Co., depositary. In Oct., 1899, over 87 
per cent had been deposited. V .68, p. 1227; V. 69, p. 132,852, 906,956. 
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Sub•crlbe ra -will c o nfe r a great f'avor b y glvln1t llllllledlate n o t i ce of any error dl8covered In theae Tab le•• 

RAILROADS. 
or explanation of column headings, &c., see notes 

on first page of tables. 
F 

Pittsb'Urg d Western-( Ooncluded)-
Old Pittsburg & Western 1st mortgage ........••. 
1st (consol.) mo~aie for $10,000,000, gold. ... c* 
2d mortgage for 3, 00,000, gold ..........••.. c* 
Foxbur«f Brjdge Co.1st M.,guaranteedbyP.&W. 
Ellwoo Short Line, 1st M., gold, gu. by P. & W. 
.Usb. Youngst. d A.shlab.-Com. stock, $2,000,000 
Preferred stock, $2,000,000 ....................... 
Ashtabula & Pittsb. 1st M., Y'n!st'n to Asht.c*&r 

p 

Consol. M. (for $4,000,000) s. f. p.c., not .dr.F .o~ 
Pontiac Ojf.ord ~ Northern-lstM., j·• $4.00,000.c* 

t. Jervis onticello dN.Y.-lst M.,( 225,000) gold p 
1st consol. mortgage, ($75,000) gold ............. 

Portland ~ Roches er-See BOSTON & MAINE RR. 
ortland d Rumf01·d Falls.-Stock ..•.......••...... 
Consol., now 1st, mort., $1,000,000, gold .. OB.o* 

p 

Plain bonds, sin.king fund, gold, $350,000 ...... o 
ort Readine.-lst M., g., 9iuar. by old P.&R . ... o*&r 
otomacVal ey-lstM.$2, 00,000, g,gu:rtleBao*&r 
otosi d Rio Verde-1st M., $15,000 p. m., s. f.s.c•· 
rosp.Pk.~G.l.-2dM. nowlst($160,000are6s)c*&r 
3d mort., now 2d, gold ($104,000 are 6s) ..... o*&r 
Income bonds, non•cum ................. . ......... 

p 
Pr 

rovtdence & iring.field-lat M. gold, ............ c' 
o1'idence & orcester-Stock (10 per cent rental). 

1st M.(refund'g),cur., $1,500,000. V.63,p.1064..o' 
Quakertown -&: Eastern-lat mort., ~old.GuP .. c* 

ueen A.nne's.-lst mortgage, $12,000 per mile. 
. 0. & K. a. RR.-lat mort., gold, red. at par ... c* 
Guar. Tr. ctfs. of dep. ·for old 1st M. non•pref. 5a. 
incy RR. B1'idge Oo.-Stock, 10 per cent rental. 

Miles 
of 

Road. 

45 
210 
.... 
···3 
125 
125 

62 
125 
100 

42 
42 

.64 

·20 
15 
40 
10 
10 

·2s 
51 
51 
15 
60 

134 
134 
.. --· 

Date Size,or Amount of Par Outstanding Bonds Value. 
--
1880 500 &o. $81,000 
1887 $1,000 9,700,000 
1891 1,000 3,500,000 
1882 i:cioo 100,000 
1890 400,000 .... 50 1,333,342 

i878 50 1,700,000 
1,000 1,500,000 

1887 1,000 1,562,000 
1896 1,000 400,000 
1894. 100 &o. 425,000 
1896 100 &o. None 1898. 

i896 
100 1,000,000 

1,000 1,000,000 
1897 500 &o. 350,000 
1891 1,000 1,500,000 
1891 1;000 1,100,000 
1898 1,000 400,000 
1886 1,000 500,000 
1891 1,000 200,000 

iso2 i:ooo 250,000 
750,000 

iso1 100 3,500,000 
1,000 1,500,000 

1897 500 (7) 
1895 1,'lOO 720,000 
1897 1,000 250,000 
..... 1,000 1,446,000 
..... 100 1,750,000 

INTEREST OR DIVIDENDS. Bonits-Pr1no1 • 
pal,When Due. 

Rat-e r,er When Where Payable, and by Stocks-Last 
Cen . Payable Whom. Dividend. 

A. & 0. N. Y.,J.P.Morgan&Co. Oct. 15, 1900 6 
4 g. J. & J. do do July 1, 1917 
5 g. M.&N. Nov., '95, coup. last pd. May 1, 1941 
6 M. & 8. N. Y., Union Trust Co. Sept. 1 , 1902 
5 g. F. & A. New York City. Aug., 1920 

6in 1899 M.& S. N. Y., Farm. L. & Tr. Co. Sept. 25, '99, 3-
7 in 1899 M.& 8. N. Y., Far. L. & Tr. Co. Sept.25 '99,S¼-

6 F . & A. Phila. Fidelity Tr. Co. Aug. 1, 1908 
5 M.&N. N. Y., Farm. L. & Tr. Co. Nov. 1, 1927 
6 g. J. & J. N . Y. Mero'Je Trust Co. July 1, 1916 
412g. J. & D. N. Y., Cent. Trust Co. June 1, 1944 
5 g. J. & D. do do June 1, 1916-

4 in '98 Q.-M. Portland, Me. Sept. 15, '99, 1 
4 g. M.&N. Boston, Old Colony Tr. Nov. 2, 1926 
4 g. F. & A. Boston and Portland. Aug. 1, 1927 
5 g. J. & J. Philadelfffa. Jan. 1, 1941: 
5 g. J. & J. Baltimore, H en Bt'n. Jan. 1, 1941 
6 g. A. & 0. N. Y., Co.'s of., 27 Wm. Oct. 1, 1918 

412&6 F. & A. N. Y., U. S. M. & Tr. Co. Feb. 1, 1926 
412&6g. M. & 8. do do Moh. 1, 1931 

... 5.g. ..... ........... May 1, 1920 
J. & J. Prov., Union Tr. Co. Bk. July l, · 1922 

10 Q.-M. Providence, Office. Dec.30,'99, 219 
4 A. & 0. Prov., R.I. Hosp. Tr. Co. Oct. 1, 1947 
5 g. J. & J. Quakertown, Pa. Jan. 1. 1927. 
5 J. & D. 1945 
6 g. J. & D. N.Y., Gilman, Son & Co. Sept.12, 190() 

2·4 M.12&8 N.Y., checks mailed. Bee text. 
10 J. & J. Boston. Jan.1, '00, 5%, 

BTOCK.-Common, $8,500,000; preferred, $5,000,000, 5% non•oum .. 
par, $50. Balt. & Ohio owned June 30, 1898, $6,515,000 com, stock'. 

BONDS.-For abstract of first mortgage (trustee, Mercantile Trust 
Company) see V. 45, p. 439. Second mortga~e for$3,500,000 la a first 
lien on terminals at Youngstown, 0. Of the ;i,3,500,000 seconds given 
as outstanding, $1,360,000 unsold June 30, 1898, it is understood are 
pledged for loans. See mortgages, etc., p. 7 SuP'T. of April, 1896. 

) 
$1,555,000 being deposited under its general mortgage ~f 1897. "Other 
tndebtednef!s,"$247,481 July 1, 1895. For year ending June 30, 1898,. 
gross, $395,811; net, including otller income, $174,406; total deduo• 
tions, $87,78~; balauoe, surplus, $86,624.-(V. 55, p. 544, 639, 680.) 

COUPONS.-Interest on 2d mort_gage 5s due May 1, 1896, was not 
paid. First (consol.) 4s, interest paid regularly ,including July 1, 1899. 

GENERAL FINANCES.-On June 30, 1899, thne were real estate mtges. 
$3J8,375; bills payable, $2,003,313; current liabilities, $1,122,916. 
Contra: Advances to subsidiary roads, $ l, 119

0
310; materials, etc., on 

hand, $204,6!9; current assets, $1,159,156. ar trusts June 30, 1899, 
$923,531, including interest; receiver's certificates, $472,800 of 6s, 
and $610,000 of 5s; also $500,000 additlonal authorized, o1 which ap• 
parently $330,000 then outstanding. 

EARNINGS.-10 mos., 51899 ....... . Gross,$2,'!50,530; net, $976,044 
Jan. 1 to Oct. 31. < 1898 ........ Gross, 2,723,726; net, 822,254 

REPORT.-For 1898·99 (V. 69, p. 1244), including leased lines: 
1.o June 30- Gross. Net. Int. dtaxes. Balance. 
1898·99 .•••......... $3,309,935 $1,075,265 $1,052,951 aur.$22,312 
1897·98............. 3,221,406 969,415 1,007,562 def. 38,167 
1896·97 ............. 2,768,507 956,084 1,002,370 def. 46,286 
-(V.68, p. 282, 1227; V. 69, p. 28, 132, 181, 385, 795, 852, 906, 956, 
1214.) 

Pltt8burg Youngstown & A.8htabula KK.-Owns Kenwood, 
Pa., to Ashtabuia Harbor, 0., 99 miles; Niles to Alliance Junction, 0., 
25 miles; Canfield Brn.nch, 1 mile: trackage, 3 miles. Total, 128 miles. 

ORGANIZA.TION.-Leased August 1, 1887, to Pennsylvania Gom• 
pany, which Jan.1, 1899, owned $375,000 common and $1,550,000 pre
ferred stock; rental net earnings. Lease terminable at either'a optian 

DIVIDENDS. { 1890. 1891. 1892 to 1895. 1896. 1897. 1898. 1899 . 
Common, :p. ct. 5 212 3 6 yearly. 612 6 6 6 

On preferred, 1888 to Sept., 1899, 7 per cent yearly (M. & 8.) 
BONDS.-Bonda of 1887 are reJerved to retire 6a; sinking fund 1 p. c, 

purohases 5s at par, if offered. · 
EARNINGS.-ln year 1898, gross, $1,448,136; net, $441,924; int., 

$168,100; other charges, $232,251.-(V. 63, p. 26.) 

Plant System.-(See Map, page 128).-This system, ao·called be• 
cause of the large interest owned in it by the Plant Investment Co., of 
whlch control is held by the estate of the late H.B. Plant, under whose 
will the executors and trustees have the power during the trust (see V. 
69, p. 82) tomanageanddisposeof it at their discretion. RobertG.Erwin 
is now President. It unites Charleston, S. C. with Montgomery, Ala., 
and also with Tampa ap.d other Florida points. The system includes 
the following roads, described under their own titles, excepting the 
Brunswick & Western included with Savannah Florida & Western: 

Mi'es. Mite,<1. 
Savannah Florida & Westernl,019 Florida Southern............. 247 
Oharleaton & Savannah...... 159 Sanford & St. Petersburg.... 152 
Brunswick & Western .. ·-··· 171 St. Johna & Lake Eustis.... . 48 

Port•mouth & Dover RK.-Conaolidated with Boston & Main& 
in Jan., 1900.-V. 69, p. 129. 

Potomac Valley KK.-Opened in Sept, 1892, Potomac Valley 
Junc.t... Md., to Cherry Run, W. Va., on the B. & 0., 14 miles, and 
from .t'orters, Pa., to York, Pa., 17 miles; total, 31 miles. Capital 
stock, $500,000 ($50 shares). Leased to Western Mary1an<1, the bonds 
of 1941 having principal and interest guaranteed, jointly and sever• 
ally, by the Western Maryland RR. Co. and the Balttruore & Harrisburg 
Ry. Co., and being so endorsed. The bonds have a sinking fund of7•10 
of one per cent. Earnings for year ending Sept. 30, 1897: Gross, $146,-
379; net, $79,729. In 1895 6, net, $91,851. (V. 52, p. 121; V. 66, p. 130. l 

Potosi & Kio Verde Ky .-Owns a narrow•gauge road from City 
of San Luis Potosi, Mexico, to Hacienda Alvarez, 40 miles, completed 
about July, 1899. Has concessions for 99 years, expiring Nov. 4, 
1985, when railroad becomes the property of the Mexican Govern• 
ment. Company is exempt from taxes and import duties for 15 years. 
Bonds are suhject to call at 110 and interest on any interest day. 
President, Robert S. Towne; Sec., C. J. Nourse, Jr. 27 William St.,N.Y. 

Prospect Park & Coney Islaud KK.-Owna 9th Ave. and 20th 
Street, Brooklyn, to Coney Island, etc., 5·68 miles; leases, 3·97 miles. 
Stock $250,000, controlled by Long laland RR. The Brooklyn Rapid 
Transit Co. took possession June 17, 1899, under a lease for 999 years, 
and will equip the road electrically; V. p. 669, 1224.-(V. 69,p. 654.) 

Providence & Sprlugtleld KR.-Providenoe, R. I., to Douglas, 
Mass., on the New England main line, 28 miles. Stock is $517,450 (par.., 
$100), mostly owned by the N. Y. New H. & Hart. V. 61, p.1014. Roa.a. 
leased (terms modified in July, 1896,) to New England. RR. till July 
1, 1989, at 4 per eent on stock. See V. 63, p. 30, and New England 
RR. report V. 63, p. 698. The bonds were guaranteed by the N. Y. & 

. New England (since forecloaed).-(V. 63, p. 30.) 
P.rovidence & W orce8ter KK.-Owns from Providence, R. I., to 

Worcester, Mass., 44. miles, of which 5 miles are owned .Jointly with 
Boston & Providence; branches, 7 miles; total ownea, 51 miles; 
From July 1, 1892, leased for 99 years at 10 per cent per annum on the 
stock to the N. Y. N. H. & Hartford.-(V. 63, p. 1064.) 

Q.uakerto~n & Eastern KK.-Quakertown to Riegelsville, 
Pdi., 15 miles, of which all but one mile completed and operated in 
Jan., 1900. Stock, $180,000, all outstanding; par of shares, $50. 
President, John Jameson; Seo., Henry S. Funk; Treas, James H . 
Shelby. Office, Quakertown, Pa. 

Q.uebec Central Ky.-V. 68, p. 1077; V. 69, p. 28, 6l6, 1148. 
Q.uebec & Lake St. John Ky.-V. 69, p. 230. 
Q.ueen A.nne's KK -Queen13town, Md. to Lewes, Del., and 

Rehoboth Beach on Atlantic Ocean, 60 miles. Pennsylvania, track& 
used between Lewes and Rehoboth, 6 miles; total, 66.miles. Stock,. 
$720,000. Bonds, lat 5s, .Gdn. Trust & Dep. Co. of Ba.It., '.fruatee. 
President, William H. Bosley, Baltimore; Sec., A. H. Taylor. 

Alabama Midland. . . . . . . . . . . . 235 
Silver Springs Ocala & Gulf. 66 
- -V. 69, p. 82. 

Q.ulncy Carrollton & We•tern RK.-Owns Barnett to Colum
Total. ..•••.••...•.......•. 2,097 biana, Ill., 52 miles. Successor in Feb., 1899, to the Litchfield Car. 

& West RR., sold under foreclosure Nov. 26.z 1898 (V. 68, p. 40); v. 
68, J>· 233. Extensions, it was said, woula be made northwest 
to Quincy and southeast to Vandalia. Stock, $500,000." For year 
1897-98 (old Co.), gross, $41,397; net, $4,098; taxes and miscel., 
$8,102; balance, $4,004. In Jan., 1900, transferred to Dwight c. Mor• 
gan, of Dwight, Ill., representing, as reported, the Alton ayndica.te.
(V. 68, p . 4.0, 233.) 

Port A.ngeles Ea•tern KK.-V. 69, p. 82. 
Port Arthur Duluth&We8ternKy.-V.68,p.1077;V.69,p.334 
Port .Tervl• Monticello & Ne-w York KK.-Owns Port Jervis: 

Q.utncy Omaha & Kan•as City KK.-West Quincy to Trenton 
Mo., 133 ID.ilea: trackage (C. B. & Q.), to Quincy, 3 miles. 

HIBTORY.-Incorporated June 1, 1897, and acquired, from the bond• 
holders' committee representing the non·preferred bonds, the property 

Portland & Rochester Ka .-Consolidated with Boston & Maine of the old Railway foreclosed, paying therefor $250,000 lat mortgage 
in Jan., 1900.-V. 69, p. 129. . 6a and $1,500,000 capital stock (which is deposited with the Guaranty 

N. Y., to Monticello, N. Y., 24 miles, and Huguenot to Summitville, 18 
miles. Stock authorized, $500,000; outstanding, $409,100; parJ. $100. 
June 30, 1898, loans and bills payable. $18,445; car trusts ;i,6,150. 
In year ending June 30, 1898 gross, $54,575; net, $18,097; charges, 
$14,143; balance, surplus, $3,951. In March, 1899, sold to a New York 
syndicate. Pres., A. E. Godeffroy, 45 Bway, NewYork.-Y, 67, p. 275 

Portland & KumCord Falls Ky.-Owns Rumford Jct. to Rum• Trust Co. of N. Y.). The new company has leased its road, under the 
ford Falla, 5 4 miles; branch to Otis Falls, lO miles; trackage (Maine terms of the reorganization agreement, to the Omaha K. O. & Eastern 
Central) Rumford to Lewiston. 4. miles; total operated 68 miles. Owns until Sept. 12, 1900. with option to purchase-see that company. Tae 
controlling interest in stock of Rumford Falls & Rangely L'.3.kea RR. , Q. 0. & K. C. non·preferred bon<;ts (as_ evidenced by the receipts of the 
embracmg 31 miles of track.-V. 69 p 954. Guaranty Trust Co.) a!e to receive ei~her 70 p. o. m cash or 80 p. c. in 

. . ·. · . new firsts and 40 p. c. m 2d mortgage mcomes of the Omaha K. C. & E. 
STOCK.-Dividends-In 1896, 5 P-. o.; m _1897, 4 p. c.; m 1898, 4 p. C.· YEARLY EARNINGS _ G1·oss Net I t I t B l 

in 1899, March, lp.c.; June, 3p. c., mcluding 2 p. o. extra; Sept., 1 '.p. c'. 1896.7 ............... :$290,952 $72,646 n$i2~~8~9e c. def.$g~233 
ANNUALREPORT.-Reportfor1898·9wasinV.69,p.954. 11895-6 · ·· ·-·········· 289,741 112,111 24,276 Bur. 87835 
Yea1·- Gross. Net. Int., tax.,etc. Dividends. Bal., sur. -(V. 64, p. 84,181,470,800,954; V. 65, p. 195; v. 68, p. 773.) ' 

1898·99 ..... $334,741 $150,475 $61,576 (6) $60,000 $28,899 n I KK B ·Id O O b ·d 1·43 il 1 th 
1897·98 ..... 299,045 123,978 66,282 (41 40,000 17 696 ~~ ~c-y: . • 1 _ge o.- wns rt ge m es ong over e 
-(V 65 P 236 5 6'7 685· v. 67 p. 9 51 . v 69 P 954 ) ' Mississippi River at Qwnoy, Ill. Leased Ja~. 1, 1869, for 100 years to 

· ' · ' ' ' ' ' • ' · · C. B. & Q. and Hanmbal & St. Joseph railroads at annual rental o:t 
Po~tl~nd Saco & Portsmouth KK.-Consolidated with Boston $175,000, which equals 10 per cent on the stock. 

& Mame m Jan., 1900.-V. 69, p. 129· . Raleigh & A.ugusta A.tr Line KR.-Owns from Raleigh, N. 0., 
Port Reading KK.-Owns 20 m. of road, completed in Sept. 1892, to Hamlet, N. C., 97 miles; Hamlet to Gibson, 10 miles; leases Mon

from Bound Brook, N_. J., to Sta~n Island Sound? where extensive cure to Pittsboro, 12 miles; total, 119 miles. Raleigh & Gaston ha.a 
terminals were established. Capital stock authorize~ $2,000,000- owned $772,200 of the $873,600 stock; par, $100. R. & A. firet 6a 
outstanding, $1,565,000, par $100, all owned by Readmg Company, are endorsed by the Raleigh & Gaston. 
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Sub•crlber■ will conl'er a ,rreat f'avor by giving lllllDedlate notice of' any error dl■covered In the■e Table•. 

RAILROADS. INTEREST OR DIVIDENDS. Bonda--Prtnct -
Miles Date Size, or A.mount pal, When Due. 

For explanation of column headings, &o., see notes of o.f Par Outstanding Rate r,er When Where Payable, and by Stocks-Last 
on first page of tables. · Road. Bonds Value. Cen . Payable Whom. Dividend. --

·;Rale1gh cl Augusta,--Raleigh ti Gaston-See SEABO ARDA IR LIN E RY. 
Raritan Ri'tJer Ry.-lst mortgage, gold ..... _ ..... . o 16 1889 $1,000 $300,000 5 g. J. & J . Jan. 1, 1939 
Beading ti Ootumbia-lst mortgage (extended) .. o* 40 1862 100 &o. 650,000 5 M.& 8. Philad Phil.&Read. RR. Moh. 1, 1912 

2d mortgage, coupon (extended in 18841 ..•..... o 40 1864 1,000 350,000 5 J. & D. o do June 1, 1904. 
Debentures ...................... . ................. o ·--· 1877 1,000 1,000,000 6 J. & D. Dec. 1, 191 

BfJad;l,ng Oo~any-Common stock, $70,000,000 ---· . ·-· 50 69,900,000 To be in voting trust for 5 years or mo re • 
Pref. stock~ 28,000,000 is 1st pf.] 4 p.o. non•oum ·--· . --· 50 70,000,000 To be in voting trust for 5 rears or mo re • 

Old Phi a. & Read. KK. BONDS. 

7 

Phila., Guar. Trust. May 20, 1942 Dela.ware River TerminalPur. Money M., gold_o* . --· 1892 1,000 500,000 5 g. M.&N. 
Dela.ware River Term. Ext. Pur. Mon. M., gold.o* ---· 1892 1,000 809~000 5 g. J. & J. do do July 1, 1942 
tBonds and mortgages on real estate ............. B-r·:e &.READ. 

1,074,651 
siiNoT E. ---·· .......... . -- .. ---

Old Phlla. & Head. RK. BONDS ASSUMED HILA. RAILWAY. 
tlst M., ext. in '60, Philadelphia to Pottsv. $&£ _c 94 1843 $&£ 1,512,700 
1 Mortgage loans of 1844, 1848 and 1849 ......... o 94 1844-9 1,000 954,000 
tMortga.ge loan of 1857 convertible .............. o ---- 1857 500 &o. 79,000 
tMortga.ge loan of 1868, gold, extended in 1893.o 148 1868 1,000 2,696,000 
tOonsol. mortgage ($8,162,000 are gold 6s) ...... o 254 1871 200 &o. 18,811,000 
tlmpr't M., f·• ext, in 1897. See V. 65, p. 870, g. 325 1873 

500&0. 
P,363,000 

i COnsol. M.o 1882, t• 5s, ext. '97 (V. 65, p.278)c* 327 1882 5,673,042 
tTerminal mort, gol . Bee V. 64, p. 85 .....• o*&r . --· 1891 1,000 8,500,000 

i~~ei~i~i~;~::~!;1c;aii: tai-:; $3jooo:ooo --- . 
1894-8 ------ 619,405 

.... 
500·&0 . 

2,700,000 
tP, & K.Ooal & I. morts. Bee ist V.6 , p. 619. . --· '72·'84 64.~,ooo 

Coal trust oerti:fl.oa.tes, gold. See V. 65, p. 278. ---· 1894 1,000 3,600,000 
!Col. sink. f. gold loan (RR.) red. at 100, ass .. o• ··-· 1892 1,000 1,621,000 
Keadln§1 Oom83'ny-

Gen. M.,$1 5,000,0 ,g.,s.f.notsubj.t<)call.c~&r. Text. 1897 500 &o. 63,887,000 
Car trusts, $3,600,000, $252,000 s. abeg. 1901.. ..... 1899 ...... 3,600,000 --N ote.-General mortgage of 1897 requires th at the Readi ng Co. and Reading 

bonds marked t above. ,r Only $16,000 are 3s. 

6 J. & J. 
6 J. & J. 
4111 J. & J. 
5 g. A.. & o. 

6 g. &7 J. & D. 
4 g. A.. & 0. 
4 g. M.& 8. 
5 g. Q.-F. 

,r 3.&.312 ..... 
various 5,6&7 

6 g. Q.-J. 
5 g. F. & A.. 

4 g. J. & J. 
4 g. J. & J. 

Coal & Iron Co. 

Philadelphia. & London. 
Philadfead. Te~~ Bldg. 

do do 
Phila., do & London. 
Phila .. Read. Ter. Bldg. 

do do 
Phila., Prov. Lile & Tr. 

Cii Treasury. 
Phila., enn. Co. for Ins. 

do do 
Phila.., Read. Ter. Bldg. 

N. Y., J.P. Morga.n&Co. 
Drexel & Co., Phila..,Pa. 

shall be responsible 

July 1, 191 
J~ 1, 191 
J y, 1910 

Oct. 1, 193 
June 1, 191 
~r. 1, 194 

oh. 1, 193 

0 
0 

3 
1 
7 
7 
1 May 1, 194. 

1oo~ii2a 
1900-1904 

A.pr. 1, 190 4 
2 Feb. 1, 190 

Jan. 1, 199 7 
Jn.'01-J'ly'07 

for all ol d 

EARNINGS.-Year ending June 30, 1898, gross, $434,522: net, $75,· I The property of the Reading Company, as distinguished from the 
627; other income, $7,688; charges, $70,725; balance, eurp:tus $12,· property of the Phila. & Reading Ry. Co. (which owns the railroad but 
590. In 1896·7, gross, $452,103; net, $99,357. Pres., John Skelton no equipment), and of the Coal & Iron Co., consists of the following: 
Williams, Richmond, Va. (V. 61, p. 751; V. 69, p. 334.) . Railway equip.leased to Ry.Co.for8p.c.yearly ........•.•.. $18,110,041 

Real estate not appurt. to RR. (ann. revenue a.b't $175,000). 16,4.42,309 
Kq.Mlgh & Ga■ton KK.-Ownsfro~ Raleigh to Weldon, N. 0., 98 Colliers and barges leased to Ry. Co. for $115 000 ye11irly... 1,450,000 

m. and Louisburg branch, 10 m. Consolidation under title of Bea- Phila. & Reading Ry. stock $20,000,000 and bonds, $20,-
boa.rcl Air Line Ry. pending. ~ee that oo.mpa.ny. 000,000 par (annual int. to Reading Co., $1.200,000) .•.. 40,000,000 

Oontrol was acquired by Williams synd10ate in 1899 and the stock· Phlla. & Read. Coal & Iron and Reading Iron stock at par. 9,000,000 
holders voted on Dec. 9, 1899, ~ authorize the company t~ absorb Miscellaneous securities at par (in 1896 Iielded $765,000). 40,900,483 
by consolidation the Se~tioard & n;oa,noke and othe1· oompames com· Morts. and ground rents at par (not under '96-'97 mort.). 265,665 

(}Osing the Seaboard A.1r Line and to increase the ~tock to $75,000,· Int. in Phila. & Rea.d'g Coal & Ir. above securities owned .. 77,280,849 
000 therefor and change the name to Seaboard Air Lme Ry.-V. 69, p. Claims against other comp antes, etc.......................... 4.,439,817 
334., 542. 

DIVIDENDS.-In 1889, 1890 and 1891, 6; in 1892, 4 p. o.; none since. Total July 1, 1899. (See V. 69, p. 801) .•.••••......••••.. $207,888,664 
EARNINGS.-In year ending June 30, 1898, gross,$589,153; net, $234,- VOTING TRUST, ETc.-All cla11ses of stock of the new company are to 

-038; other income, $54,420; charges (1nterest$75,000, taxes $15,054, be held by votin~ trustees (J. Pierpont Morgan, Frederic P. Olcott and 
"other ,deductions" $142,406), $232,460; balance, surplus, $47,2-18. Henry N. Paul) for five years, and tlrnreafter untll 4 pei: cent cash divi· 
In 1896-7, gross, $567,894: net, $185,615. President, John Skelton dend per annum shall be paid on the first preferred stock for two con• 
'Wlllla.ms, Richmond, Va.-V. 69, p. 334,542,907, 1013, 1248, 1301. seoutlve years, though the trustees may in their discretion surrender 

BarltanKlver Kallway.-Bouth Amboy to New Brunswick N. the stock at an earlier date. A.s to stock privileges see V. 64, p. 709. 
J .. 12 miles; branches, 4 miles; total, 16 miles. Con11-eots Penn. RR. See copy of votlnu; tru•t agreement V. 64, p. 955, and als• SUP• 
with N. Y. & Long Branch RR Stock, authorized, $1,000,000; issued, PLEMENT of April, 1897, page 5. 
$365,000; par, $100. Year ending Dec. 31, 189~, gross, $64,133; net, 
$2?,418; interest and taxes, $18,269; surplus, $9,:r49.-V. 68, p. 573. BoNDs.-The New General Mortgage 4s (ab•tract V. 64, p. 612) 

a.re secured by mortgage and pledge of all properties and securt• 
Keadln~ & Oolumbia KK.-Owns from Columbia to Binklng ties embraced in the reorganization, and also all other property 

Springs Pa., 40 miles; branches, 13 miles; operates Marietta JUB.ction to acquired thereafter by u1:1e or the new bonds. They will have a. sinking 
Chickles, 6 miles; total operated, 59 miles. Stock, $958,373 (par, $50>, of :fund out of the revenues from the Coal & Iron Company, but are not 
which $785,000, with the $1,000,000 debentures, are owned by Read· subject to compulsory ri--demption prior to maturity. The newmort
ing Company and deposited under its general mortgage of 1897. The gage is also, 1:1ubject only to the bonds for which reservation is made, 
road is controlled but accounts kept separate. In year endmg Dec. based upon properties or securities of all the lines of railroad owned, 
31, 1898, gross, $273,844; net, $82,015; charges, $110,458. including the Philadelphia & Reading Railway Company proper, 

Reading Oompany-Phlladelphia & Reading Ky.-( See 391 miles; various leasehold lines, 597 miles; all the property ef the 
M ap.J-The Philadelphia & Reading Ry. operates in oonneotton with the Coal & Iron Company, or the securities thereof, renresenting nearly 
great anthracite coal properties of the Philadelphia & Reading Coal & 200,000 acres of coal and timber land: equipment valued at about 
Iron Co. in the Schuylkill region, PennsJ lvania, a large system of $12,000,000, vreviously subject to about $5,000,000 of oar trust obli
Toads centering at Philadelphia and extending thence westerly through gations [acqUired under the plan[ and also the marine equipment. 
the coal fields to Hazelton and Williamsport on the north and Har• Furthermore, it has a fust lien upon a ma1ority of the capital 
risburg, Shippensburg and Gettysburg, in Pennsylvania, on the south, stock of various companies in the system owning 448 miles of ra.ll
also easterly in New Jersey to Atlantic City, on the A.tlantio Ooean, road, of which 195 miles are leasehold lines included in the 597 
and to tidewater at Port Rea.ding on New York Harbor, viz.: miles above stated. and also on bonds of roads in the system (ether 

L . d · _, M.l I L d l. (0 ) ~1:•e than the P. & R. Ry. Co.) a.mounting to $34,265,936 par value. The 
ines owne in ,ee. i es. ease ines- on. ..w.i es. securities are said to have earned in 1894·95 an income of $585,-

Philadeli>hia to Mt. Carbon, Phila. Har. & Pitts. RR •..•.. ,T46·9 000 .- hi h $4A 8 000 • d di id d li tin v 6A a13 Pa.. etc. (double tracked) .... 101 I Phila. & Reading Term. RR. 1 ·3 · , 0.1 w c '"' , was rec~1ve as v en s- s . "'• :p. v • 
Branches- __ The new mortgage is for $135,000,000, issuable only as follows: 

Reading to Harrisburg, Pa.. 541 Totalleased .....•.......•.. 549·9 To take up undisturbed bonds of the Rea.ding RR. and 
Lebanon to Brooksidet...Pa... 42 Lines controlled,-(See each Co.) Coal & Iron Co .. ............•..•••....•••••••••..••.•••••• $64,631,000 
Rockville to Auburn, ra.... 53 Entire stock owned- · For future construction, equipment, etc., at not over 
Mahanoy City to Pt. Trev .. · i . , Chester & Delaware RR..... 5·4 $1,500,000 per annum under stringent provisions..... 20,000,000 
New Castle to Mahanoy 65 Rupert & Bloomsburg....... 1 ·6 Issued at once for reorganization purposes ••• • •• . . • . . . . . . 50,369,000 

Plain, Pa................... I Middlet'n & Hummelst'nRR, 6·4 Improvement mortgage 6 p. o. bonds of 1873 due Oct. 1, 1897, were 
Other lines ................... 50 Tamaqua.Hazleton&N. RR. 9·9 extended at 4 p. o. for 50 years from A:pril 1, 1897, Ia.ya.ble in U. 8. 

Total (2 t r"oks 173 miles). 365 ~a°«fintrgol&ted-Columbia RR_ ... ,r39.6 gold and guaranteed p. & i. by the Reading Co. V. 6 , p. 470; V. 651 .. p. 516. The consol 5s of 1882 for $5..t673,042 were also extended at 4 
· Lines leased (See each Co.) Lebanon & other branches 13·8 p. o. till Mar. 1, 1937, the Reading vo. and Coal & Iron Co. becoming 
Colebrookdale RR. . ... . . . • . • 12·8 Read. Marietta & Han. RR. 6·4 responsible. See v. 65, p. 870, for contract. v. 65, p. 152.z 870. 
Pickering Valley RR......... 11·2 North East Penn. RR. .•••••. ,T25·6 The terminal mortgage bonds are Reading RR. bonas, and a.re 
Ea.st Pennsylvania. RR ..•... ,T35·4 Phila. & Chester Valley RR . ,r21 ·5 secured by a mortgage upon all the property of the Terminal Co. and 
Allentown RR ..•.••••••.•... ,r4·5 Atlantic City RR. &branches, by a traffic contract between Rea.ding and the Terminal Co. The trus· 
Little Schuylkill Nav. & RR. ,T31 ·5 Sea. Coast RR.:.zeto ......•. ,T159·3 tee is the Provident Life & Trust Co. of Phila.. Amount authorized, 
Mine Hill & Schuy. Haven .. 1145·8 Wilmington & .North. RR .. 11 88·4 $8,500,000. See description in V. 64, p. 85 and guaranty V. 60, p. 732. 
Mt. Carbon& Pt. Carbon RR. ,r 2·5 1 Catasauqua & Fogelsv. RR.. 29·5 For ten-year sinking fund loan see January, 1895, SUPPLEMENT. 
Mill Creek &MtneH.RR .... ,r 3·8 Camden County RR .... ·-···· 7·3 The coa.t trust certificates under agreement of May, 1895, are not 
Schuylkill Valley Na.v.&RR. ,ru ·o Gettysburg & Harrisb Ry ... 11"34·1 redeemable until April, 1904-see v. 63, p. 838 and Jan., 1895, SUPP. 
Ea.st Mahanoy RR ........... ,r10•9 Perkiomen RR . . - --.......... ,T38·3 A.s to Philaaelphia Subway Loan the receivers were authorized in 
Shamokin Sunbury & L. RR. ,T31·3 I Phil. Newtown & N. Y. RR .. ,r21 ·1 June, 1894, to pay interest (and principal at maturity) of not exceeding 
Pbila. German. & Nor. RR ... ,T29·6 Port Reading RR ••••••...•.• ,r19·7 $3,000,000 out of a total issue of $6,000,000 of 3 to 319 p. c. bonds of 
Chestnut Hill HR ............ ,r .J:1 I St,~ny Creek RR..... . ........ I 0·l City of Philadelphia., to abolish grade crossings. The amount outsta.nd• 
-Oatawissa RR ...........••.. ,T103·0 Phil. & Frankford RR ...... ,r 2·6 Ing may be increased to this figure on completion of the subway. 
Norristown Juno. RR....... 0·4 I Bloomsnurg Belt Line RR. , . 0·4 Principal is payallle after ten years from date of loan in 20 annual 
North Pennsylvania. RR ..... ,T86·2 m See this company.) instalments. See v. 58, p. 1110; v. 62, p. 950; v. 63, p. 881. 
Delaware & Bound B. RR ... ,T33·8 A.s to the outstanding old bonds (see V. 64, p. 619), the Reading 
Schuylkill & Lehigh RR- .•.•. ,r 43·9 Total controlled ..•.••..••• 541 ·6 Company and the Coal & Ir\ln Co. covenant to pay their interest 

Total system July, 1899 (2d track 446 miles), 1,456·5. The Wilming• when due and to pay or e ~tend their principal at maturity. 
·ton & Nortllern. 88 miles, has bet>n leased for 999 years from .Feb. 1, The $a .600,000 car trusts of 1899 cover 2,600 wooden coal oars, 1,000 
1900, practically all its sto,·k having been acquired. V. 67, p. 843, gondola cars, 30 passenger coaches, 30 locomotives, 500 box freight 
1218; V. 70, p. 1 L6. m See this company.) oars and 200 refrigerator oars, the semi·annual payments being met 

ORGANIZATION.-The Philadelphia & Reading RR. (chartered April from the renewal fund.-V. 69, p. 1346. 
4, 1833i and the P. & R. Coal & Iron Co. were sold in foreclosure Sept. 
:.23, 1896, a nd reorganized per plan in V. 61, p. 1109. 

In the reorganization the 41 millions of old stock and the 56::\i 
.millions of old preferenC1e income bonds were assessed 20 per cent, 
the stock then receiving 100 per cent in new common and the prefer• 
enoe incomes, common and preferred stock in certain proportions. 

The "Reading Co." in the reorgaruzation of 1896 acquired the seou• 
rity holdings, real estate, equipment, etc. , of the old Phila. & Reading 
'RR. Co.; also $20,000,000 stock and $20,000,000 bonds of the Phila. 
& Reading Ry. and the $8,000,000 stock of the Coal& Iron Co., and 
against all this property issues its 8WD securities. Bee v. 64, p. 709. 

COAL PROPERTIES.-These aggregate about 194,000 acres, as follows: 
Ooallands owned (aores) •... 95,1441 Timberlandsowned(aores) 70,489 
Ooa.llands leased (acres) .... 7,429 Iron ore lands (a.ores) ...••• 21,000 

GE~ERAL FINANCES.-A.pplication to N. Y. Stock Exchange to list 
general mortgage bonds was given in full in V. 64, p. 709. 

In Jan., 18w9, the N. Y. Stock Exchange listed $1,952,000 additional 
gen. 4s, of which $452,000 to redeem old bonds and $1,500,000 for 
improvements, making total to that date $62,456,000.-V. 6S, p.188. 

LATEST EARNINGs.-From July 1 to Nov. 30 (5 months) results were 
as follows on basis of present charges in both years : 
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Snb•crlber• will conCer a atreat f'avor by giving- Immediate notice of' any error dl•covered In the■e Table•• 

RAILROADS. 1 INTEREST OR DIVIDENDS. .Bonda-Prlnol-
.1/or explanation of column headings, &c., see notes ~es D!;e 

8
~:~ or Amount Rate per When Where Payable and by t>~~en~:• 

on first page of tables. Road. Bonds Value. Outstanding Cent. Payable Whom.' Divi~nd. 
----------------,------1----------1------1---·------1----------·I------

i llennelaercfSara.-8tock,8p.c.gu.Del.&Hud.)end.) 192 .... $100 $10,000,000 8 J. & J. N.Y.,Del.&H.CanalCo. Jan., '00, 4% 
let mortgage, consolidated .................... c*&r 79 1871 1,000 2,000,000 7 M. & N. do do May 1, -1921 

BiM.Fred. cf Pot.-Bt'k,com.($1,072,000-div.,oblig.) ..•. . ... 100 2,337,600 7 in 1899 J. & J. Phila. & Richmond. Jan. 2, '00, 4% 
Stock, guar. 7 p. c., except $19,300 guar. 6 p. c.. . .. . . . . . 100 500,400 7 M. & N. do do Nov, 18!:19, 3¼ 
.!st mortgage,convertible.......................... 82 1856 Various 76,270 5 J. & J. do do 1901 

do coupon bonds due in London....... 82 1858 Various 47,248 5 J. & J. do do 1901 
do do due in U. 8.. ... ...... 82 1870 Various 298,000 6 M. & N. do do 1901 

'.2d mortgage do do . . .. . 82 '44·66 .....• 53,511 5 J. & J. do do 1901-1902 
'Consol. mortgage tor $2,000,000, p:old ....... c*&r 82 1890 $1,000 500,000 4:lgg. A. & 0. N.Y., Phila. orRichm'd. Apr. 1, 194.0 

flich.cfMeck.-lstM.,$315,000,g.(V.69,p.391) . c 31 18~8 1,000 3l8,000 4g. M.&N. J.P.Morgan&Co. Nov.I, 1948 
Bichmond cf Petersburg-BEE ATLANTIC COAST LIN E RR. OF VIRGINIA. 
Bio Grande J-unction-Stock ••...•..•.••........••. ..•. ..•. 100 

~st mor~gage, gold, guaranteed .........•....... 11* 62 1889 1,000 
dlio Gr. SierraM. cfPac.-lstM.,gold,$20,000p.m. 156 1897 1,000 
,Bio Grande Southern-Stock, $25,000 per mile..... 180 100 

1st M.,$5,000,000g.,$25,000p.m., incl. equip.c*&r 180 iS90 1,000 
!Jiio Grande Western-Common stock................ .... .... 100 

Preferred stock ($7,500,000 authorized) ...... .. 645 .... 100 

:l,000,000 
1,850,000 
2,000,000 
4,510,000 
4,510,000 

See text. . . .. . New York. Jan.25,'99, 115 
5 g. J. & D. N.Y .. Mait.,Coppell& Co Dec. 1, 193~ 
6 g. J. & J. N. Y. Co.'s office. July 1, 1917 

··4g: J_-·&--J. N.Y.,Mait.,Coppell&Co Jul·y--i ... i940 
.••••• .••.. N. Y., Office, 11 B'way. Sep. 30,'99, 1% 

lstM. limit'd to $15,200,000, g. (V. 69, p. 284) .C.c* 436 1889 l,OOO&c 
ilstconsol.mort.,.red. atpar,seetext,iold . . S .. c* 645 1Fl99 1,000 
lJtahCent. lstM.,$850,000,guar.,V. u8, u. 724,g. 33 1898 1,000 

Jli'Dtr Front-Stock, 5 per cent, guar. Penn. RR.... . • • . 50 

10,000,000 
6,800,000 

15,200,000 
1,500,000 

650,000 
300,000 
216,000 

512 in '99 Q.-F. do do Feb. 1, '00, 114 
4 g. J. & J. N. Y., State Trust Co. July 1, 1939 
4 g. A. & O. N. Y. State Trust Co. Apr. 1, 1949 
4 g. A. &. o. N. Y., office R. G. w. Jan. 1, 1918 
5 All owned by Penn. RR. 

1st mortgage, guar. p. & i. by Penn. RR.......... . . .. iS82 1,000 

~:~:nJ~~uvai~.:.:siooic·6%·reiiiaiiirie"i~ii::::: ·1s ~~~~ 100 
.Bock Island cf Peoria-Stock......................... 113 . . . . 100 

Consolidated 1st mortp:age ........................ r 113 188:S 5,000 
do for ref'd'g$150,000lstlOspaidJan.,'OO 113 1885 ..... . 

84,000 
555,200 

1,500,000 
450,000 

(1) 

41g M. & N. Phila., Co.'s Office. May·1, .. fa12 
4 J.30,D.31 .••••••••• Dec.at. 1903 
6 J. & J. N. Y., by Erie RR. Co. Jan., '00, 3% 
5 IJ. & J. N. Y., Corn Exch. Bank. Jan.1'00,2¼% 
6 J. & J. do do July 1, 1925 

(1) J'. & J. clo clo July 1, 1925 

I I 
.:6 mos. to ,--P. d: R. RR.---. ,-- •Coal d: Tron.- --.. Read. Oo. All Cos. I Kio Grande Sierra .1.Uadre & Pacific KK.-Organized in Mex. 
Nov. 30. G_!ns~. Net. Gross Net. Net_: total net . loo in 1896; incorporated in N. Y. State in June, 1897, when completed 
1899--0 ... $11,3·,,.,348 $4,475,209 $l4.os7,0~3 $t,21'2.dlH $io4.2,6 $1>.8t2,182 from CiudadJuarez via the San Blas Mountains Lake Guzman Sabinal 
18~8-9. · · 9,987,1393 -1,n2,038 9 ,7a 7,4rn 685,209 89,653 5•186•900 and San Pedro mining- reg-ion, to Casas Grandes, lfi6 miles. Extension 
-Charges all Cos. 5 mos., 18Q0 ....... • ....... f3.8R0,oro; balance, sur., $l ,ll8Z,IS·! proposed to Guerrero 156 miles to meet the Chihuahua & Pacifi<' 

do do 1898 ..... · ·· .. · · ·· .... 3,7811,77~; bl;\lance? ;mr .• 1,4Q6,128 and a projecte~ lhrt/ to Pacitic 'Coast. Capital stock is $3,120,00J 
The Readinp: System ahyays 8h~ws small earrungs m the wmter (£20,000 per mile) and bonds are authorized at $20,000 per mile, of 

months. The largest earrungs are rn the autumn. . . which $2,000,0llO issued tor construction to July, 1898 Interest on 
ANNUAL REPORT.-Fiscal year ends June 30, havmg !Jeen changed m bonds begins July, 1899. El Paso Southern RR. organized to build El 

Sept., 1897, from Nov. 30. Repor~ for 1898·9 was given at length in Paso terminals and Rio Grande bridge . v. 69, p. 792, 798, 904. See also editorial, p. 775. 
Years Ending June 30. 1899. 1898. 1897. 

,Railwaycompany-Receipts .. . $23,756 461 $22,685,838 $20,616,264 
.Expenses (incl.renewals,etc.). 14,034,038 13,085,0.12 11,717,460 

Net earnings . ..... . ........ $9,122,423 $!-J,600,806 $8,898 .804 
-Coal & Iron Co.-Receipts ..... $23,643,838 $22.909,553 f2 L,427,080 
,Expenses ........•••••.......... 22,742,103 22,433,315 21,331,713 

----- --·----
Net earnings............ . .. $901,735 $476,238 $~5,367 

Reading Co.-Net income...... 3,358,543 3,526,583 3i3,3:W 
----- -·---

Net earnings all Cos ....... $13,382,701 $13,603,627 $9,337,491 
Fixed charges·and taxee ....... 12,442,236 12,2~7,206 9,916,625 

----- --·--
Surplus. . . . . . . . . . . . . . . . . . . . $940.465 $1,37fl,420 df. $579,134 

\Deficit 7 mos. Deo. I, '96, to J'une 30, '97... 1,243,127 

Net surplus for 19 months.............. $133,293 
OFFICERs.-President. Joseph 8. Harris; Vice•President, W. R. Tay• 

t or; Seo., W. G. Brown; Treas., W. A. Church.-(V. 70, p.126.) 
Ren11selaer & Saratoga KK.-RoAD.-Embraces 192 milee, viz : 
Road owned,- Mites. I Leased ( OontinuedJ- .Mites. 

"Troy to Lake Champlain ....... 79 Ft. Edward to Caldwell ..•..... 15 
Leased,- I Vermont line to Castleton, Vt. 7 

Troy to Waterford J'unc., etc.. 14 Eagle Bridge, N. Y., to Rut-
'8chenectady to Ballston........ 15 land, Vt....................... 62 

LEASE.-Leased in perpetuity March 1, 1871, to the Delaware & Hud• 
son, which, Dec. 31, 1898, owned $800,000 of stock; rental. 8 per cent 

,on the stock: and interest on bonds. Guaranty on stock, V. 56, p. 773. 
Year. Gross. lvet. Int., taxes, etc. Bat., def. 

1898-P ......... $2,458,032 $695,183 $1,029,183 $334,000 
1897·8. .. . . . .. 2,448,728 729,235 1,028,547 299,312 

--(V. 63, p. 881; V. 67, p. 1054; V. 68, p. 976; V. 69, p. 384, 1061.) 
Richmond & Danvllle.-See Southern Railway Co. 
Richmond Fredericksburg & Poiomac RK.-Owns frem 

,Richmond, Va., to Quantico, 79 miles; James River branch. 3 m.; leases 
Quantico to Junction, eto. 3 miles. total 85 miles. The dividend obli• 

..gations receive same dividends as common stock, but carry no voting 
power. Rich. & Petersb. Connection RR. stock of $140,000 receives 8 

,p. c. dividends under lease. Atlantic Coast Line Co. owned $675,800 
common stock June 1, 1897. State or Virginia owned Nov., 1899, 

·-$275,200 common stock and $192,700 dividend obligations. v. 64, p. 
1246. The guaranteed stock is secured by moi-t~ag-e. Consols are re

,served for prior bonds maturing. 'fbe through traffic of the new Sea
board Air Line Ry. (forming in ,Tan., 1900,) will pass over this com
pany's tracks from a point nf'ar Richmnnd to Quantico, on same terms 

.as already granted to the Atlantic 0011st Lina. See V. 69, p. 1246. 
DIVS.on stock & { '88. '89. '90. '91 to '93. '{l4. '95 '96. '97. '98. '99.1900 

div. oblie:. p. c. 5 7 7 612 7 yearly. 612 7 7 612 7 7 Jan.,4 
REPORT.-Report for year end. June 30, 1899, showed gross $898,-

259; net, $326,057; other income, $22,266; interest, $88,2n5; divi· 
dends, $160,814; balance, s•irplus, $99,25-t. In 1899, July 1 to Nov. 
30 (5 months), grms, $368,229; I!et, $159,514.-(V. 69, p. 1246,) 

Richmond & Mecklenburg KK.-Owns road from Keysville, 
Va., to Clarkesville, Va., 31 miles. Road is leased by South. Ry. Co. 
for 50 years from Nov. 1, l 898, for iV,1erest on bonds. (V. 69, p. 3i!l.) 

STOCK.-$357,900 (par $100), of which $300,000 owned by So. Ry. Co. 
For year ending June 30, 1898, gross, $49,~43; net, $6,1>12; other in• 

--come, $5,540; int., and taxes, $21,538.-V. 68, p. 826. 
Richmond NlcbolasvllJe Irvine & Beattyville KK.-See 

Lomsville & Atlantic RR.-V. 69, p. 180, 696. 
Richmond & Petersburg KK.-See A.tlanticCoast Line of Va. 
Richmond Petersbur~ & Carolina KK.-Almost completed 

.Jan, 1900, in the interest of Seab. &Roan. from near Ridgway, N. C., 
-on Raleigh & Gaston, via Petersburg, to Richmond, Va., 103 miles. V. 
67, p. 84:i; v. 68, p. 181.l, 826; v. 6~, p. 907. 

Kio Grande Sunctlon Ky.-Owns road Rifle Creek, Col .. to a 
connection with the Rio Grande Western at Grand Junction, 62 miles. 
This is a connecting link in the standard-gauge route between Ogden 
and Denver and Colorado Springs. Leased by Colorado Midland Rail· 
road (since foreclosed and reorganized as Colorado Midland Railway) 
and Denver & Rio Grande at 30 per cent of gross earnin~s, which com. 
pauies Joint~y an<!, severally guaranteed the bOJ?-dS. prmcipal and ir:

_interest. First dividend, Jan .. 1898, 80 cts.; m Jan., 1899, $1 20, 
.For year 1897-8, gross, $387,977; net, $116,393.- (V. 66, p. 237.) 

DIRECTORS.-President, A. Foster Hi~gins; Vice President, Edwin D. 
Morgan; 2d Vice·President, A. Gifford A~new; Secretaryj George Row• 
lanil; Treasurer, Bolon Humphreys; Sidel Tilghman, ohn 8, Law• 
rence, J'r., W. Morton Grinnell, Ed ward M. Shepard and J C\hn T. Terry 
New York offices are at 54 Exch. Place.-V. 64, p. 611, 1138 

Kio Grande Southern KR.-(See Map Denver cl Rio Grande.J
Owns narrow gauge from Dallas (new name Ridgeway), Col., on the 
Denver & Rio Grande, southerly to Durango, 162 miles, and branches 
to relluride and coal fields near Hesperus, 18 miles. 

BONDS.-Interest on firsts reduced from 5 per cent to 3 per cent to 
J'an. 1, 1898, and 4 per cent thereafter. A majority of the stock is 
owned by D. & R. G. and by it has been placed in trust. Bee V. 63, p. 404. 

Mortgage trustee, Central Trust Co.; abstract, V. 54, p. 163, and ap· 
plication to N. Y. Stock Exchange in V. 54, p. 446. 

LATEST EARNlNGS.-5 mos., 5189~ .... GrosEl,$229,826; net, $116,002 
July 1 to Nov. 30. { 1898 .... aross, 219,782; net, 105,257 

For year ending June 30, 1899, gross, $489,326; net, $235,296 
other income, $1,940; interest, taxes, etc., $212,642; surplus for year 
$24,594. In 1897·98, gross, $427,264; net, $197,630. (V. 69, p. 490.) 

Kio Grande Western Ky.-( See Map.J-LINE OF ROAD-Owns Cre
vasse, Col., to Ogden, Utah, 310 m, to Wasatch, Bingham, Coal MiI.es. 
eto., 102 m.; San Petelbranch, Thistle to Mautl, 62 mileF; Bevier Ra:Uwi, y 
(uroprietary line-all securities owned), Manti to Bellrnap, 62 mileM; 
Tintic Range Ry. (proprietary line, all securities owned)-Springvme 
to Mammoth, and spurs. 47 miles; total owned, 583 miles; Utah C<n · 
tral (stock owned), 33 miles. Leases Crevasse to Grand J'unction, 18 
rf1eeTs liiit~1~EeJt~~•at;:l7~~g\~!!i~es 11 miles of tramways. Main. 

HISTORY.-Formed in June, 1889, to -succeed the Denver & Rio 
Grande Western, by plan of March, 1889. V. 48, p. 429; V. 52, p. 941. 
In 1898 acquired control of Utah Central and guaranteed its first 4s. 

CAPITAL 8TOCK.-Preferred stock is entitled to 5 per cent dividend, 
non-cumulative, then common stock to 5 per cent, after whiob hoth 
classes of stock share pro rata. In V. 67, p. 435, 579; V. 69, p. 492,~695 
CASH DIVIDENDS.- { 1891. 1892. 1893. 1894-6. 1897. 1898. 1899. 

Preferred, p. o. S 334 5 334 None. 34 5 512 
Common, p. c. .. • •. . . . . 2 pf.stk. 1 pf.stk . 

In 1899, urer. paid .Feb., 134 (of which 1 extra); May, 114 p. c; Aug., 
114 p. c.: Nov., 114 p. c.; 1900, Feb., 114. Also pail\ in preferred stock 
on preferred: In l891, 219 p. c.; in 18~7, 4 p. c. On Sept. 30. 1899, 1 
per cent in preferred stock was paid on common stock. V. 69, p. 492. 

BONDS.-See abstract of 1st mort. in V 49, p. 237. and statement to 
New York 81ock Exchange in V. 50. p. 7~; \also V. 69, p. 284. 

The ffrst consol. 4s, authorized in 1899, are secured by a tirst collat
eral lien on the Sevier and Tintle railways, 110 miles, and on all new 
mileage to be 1·onstructed and rolling stock purchased, including 25 
miles of branches to coal mines to be built in 1899, to cover the cost 
or which and to discharge car trusts, etc., $1,500,000 have been t1old. 
Of the balanc~ issuable, $15,200,000 are reserved to retire the 1st 4s, 
$2,200,000 will be exchanged ror $J.850,000 branch line hond,i now in 
thetre1:1sury and will be held as available assets, and $9,000,000 may 
be issued at not exceedinl( $500,000 per annum tor equipment and 
improvements. Addi'tional consols may also bf\ issued at $ :W,OuO per 
mile for future branches and extensions or for underlying liens of ac
quired roads.-V. 68, p. 475, 1183. 

EARNINGS.-5 months, 11899 ...... Gros~, $1,905,999; net, $810,913 
July 1 to Nov. 30. 51898 ...... Gross, 1,471,334; net, 546,154 

ANNUAL REPORT.-Fiscal year ends June 30. Annual meeting is held 
on fourth Monday in October. Full report for 1898·99, with balance 
sheet, eto., in V. 69, p. 900, 910. ldee also editorial, p. 880. 
Year end. June 30- 1899. 1898. 1897. 
A. verage mileage..... 596 582 546 
U ross earnings ......• ,3,352,988 $3,362,288 $2,468,504 
Net earnings ..••..••. 1,157,123 1,182,739 758,615 
Net income ..•......•. 1,301,403 1,265,918 860,891 
Interest on bonde..... 610,833 608,000 608,000 
R.f\ntal, etc. ... ....... 203,726 112,849 121,521 
Div. on pref........... 334,810 324,778 

1896. 
531 

$2,457,359 
869,659 
957,189 
608,000 
107,751 

· Total paymente, .$1,149,369 $1,045,627 $729,521 $715,751 
Balance ...... .. a.sur.$152,034. sur.$220,291 sr.$131,370 sr.$241,438 
a From ~urplus paid on common stClck in Sept., 1898, 2 p. c. (+1200, 

000) and in Sept., 1899, 1 p. o. ($100,000), both in pref a·, ed stock. 
-V. 68, p. 283,475, 1183; V. 69, p. 82,284,492,696, 900, 9H', 1194, 
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Bmne ti Olinton-Stook (rental guaranteed) ..... __ . 
B0'111,e Watertown ti Ogdensburg-Stock, guar. (end.) 

1st M.,Wat. & R.,Rome toCa"{)e Vin.,s.f.,not dr'n.c* 
Syracuse North'n, 1st M. s;vracuse to Sandy Cr.c* 
Consol, M. (int. but not prm. payable in gold) .. c. 
Oswego Bridge Co. 1st mortgage ... _._ ....... ·- ••. 
Syracuse Phenix & Oswego 1st mortgage ....... .. 
Norw'd &Mont.1st M., g., $360,000; $10,000p.m. 
R. W. & Og.Term. RR. 1st M., gold, assumeJ. .. • . c* 
Oswego & Rome [Leased in perpe:;. l,lst M., guar. 

2d M., gold, guar p. & 1. (end) by R. W. & o .. c* 
N. Falls Br. RR. stk., ($243,000own. by R.W.&0.) 
Utica&Bl. Riv. st'k,7p.c.perpet. gu. byR.W.&O. 

U.&B.R.lst ~-, $2,000,000, g.,_gu. p.&1. (end.)·~ 
BuperttlBloomsb g-lst M.gu.p.&1.(end.)P.&R.g.o 
Bulland-Stock, preferred (for com. see text) ..... . 

1st mortgage (8 per cent, reduced to 6) .......... o 
First oonsol. mort. for $3,500,000, gold • "' .o*&r 

GUARANTEED BONDS. 
-Ogd. & L. Ch 1st M., $4,400,000, g., guar. Ce .. c* 
Rut.-Can.-lst M., g., gu., $1,350,000. OB . ... . c* 

Butland <I Whitehall RR.-Stook (no bonds1 ...... . 
Bag. Tuscolatl Huron-lstM., $15,000 p.~.,g.Co.c* 
llt. 0. Mad. ti St. L. Belt-Stock ... - . . ...... ........ .. 

Alt. Bdg. lst M . .t.g.,$100,000 as ool.forl'n$75,000.c 
Bt. Johnsbury ti 1.,, Ohampt.-Stock, $1,298,500, pf. 

1st M., $2,500,000 ($1,828,000 gu. by B.&M.) g.c* 
Bt. Joseph ti Grand Island Ry.-Common stock •.. 

1st preferred stock, 5 per cent, non-cum .. ..... .. 
2d preferred stock, 4 per cent, non-cum ......... . 
1st M., g., 2 p.c. 2 yrs., 3 p.o. 3 yrs., then 4 .. c*&r 

0

97 
45 

All 
.i.7 
13 
14 
28 
28 

9 
150 
134 

2 
120 
120 
120 

is55 
1871 
1874 

$100 
100 

100 &c. 
1,000 
1,000 

1885 ····--
1885 ------
1886 
1888 i:ooo 
1865 1,000 
1891 1,000 

•ss:•11 --ioo 
1890 1,000 
1889 1,000 
·--- 100 

1872 100 &c. 
1891 1,000 

127 1898 
431.g 1899 

1,000 
1,000 

100 
1,000 

100 
1,000 

50 

6~ iso"i 
i893 

iii iso4 

252 i897 

1,000 
100 
100 
100 

1,000 

$345,360 
10,000,000 

417,800 
500,000 

9,076,000 
100,000 
175,000 
130,000 
375,000 
350,000 
400,000 
250,000 

1,103,000 
1,950,000 

50,000 
4,239,100 
1,404,100 
2,035,900 

614 J. & J. Clinton, N. Y., by check Jan.,'00,818% 
5 Q.-F. N. Y., Gr. Cent. Station. Nov.15,'99,114 
6 M. & 8, do do Sept. 1, 1910 
7 J. & J. N. Y., Gr. Cent. Station. July 1, 1901 
5 A. & 0. do do July 1, 1922 
6 F. & A. do do July 1, 1915 
6 F. & A. do do Feb. 1, 1915 
5 g. A. & 0. do do Apr. 1, 1916 
5 g. M. & N. do do May 1, 1918 
7 M. & N. do do May 1, l..915 
5 g. F. & A. do do May 1, 1915 

~ M: -&--8. a~ a~ Sep: 30;'99,31.g 
4 g. J. & J. do do July 1, 1922 
5 g. J. & J. Philadelphia. July 1, 1916 

2 in 1899 J. & J. Company's office. Jan. l,'00, 1% 
6 M. & N. Boston, Globe Nat. Bk. Nov. 1, 1902 

41.g g. J. & J. N. Y., U. 8. Mort. & Tr. July 1, 1941 

3,500,000 4 g. J. & J. N. Y. Nat. Bank of Rep. July 1, 1948 
l ,100,000 4

6 
g. J. & J. Boston. Nat. Shaw. Bk. July 1 . 1949 

255,700 Q.-F. Troy, United Nat. B'nk. Feb.,'00,119% 
.A.soollateral 5 g. M. & s. ---···--·- Sept. 1, 1931 

~88:888 ---5-g. J."·&-·J. Jan., '96, coup. last pd. See"tei:t. 
3,848,590 ---·-- .. ... ·---·----- · -------
2,500,000 5 g M. & 8. Boston, Comp'ys Office. Mob. 1, 19« 
4,600,000 All stoc k in vot ing trust for period s tated in text.. 
5,497,600 3 in 1899 semi-an N. Y., Centnl Trust Co. Jan. 31,'00,2% 
a,430,voo I 
3,500,000 ; 2:3:4·g. J.--&-·J. N. Y., Central Tr. Co. Ja:o.·:i:-i947 

River Front HR.-Junotion withPhila. & Trenton RR., Lehigh Rutland & Whitehall HH.-Owns from New York State line 
Ave., K ensington, to Dock St., Philadelphia, with branch; total 3·86 to Castleton, Vt., 7 milec1. Leased Feb. 1. 1870. in pe• petuity to 
miles. Leased to Pennsylvania RR. for 50 years from May 1, 1 882; the Rensselaer & Saratoga RR. (rental $15,342-6 per cent-on stock) 
rental now $28,000, 5 p. o. being guaranteed on stock. and so operated by Delaware & Hudson. 

Hoche111ter & Gene8ee ValleyHH.-Owns trom .d.VOn to·Roches• Saginaw Tuscola & Huron HH.-Owns Saginaw, Mich., to 
ter, N. Y .. 18 miles. Leased July 1, 1871, in perpetuity, to Erie Railway Bad Axe, 67 miles. Stock auth., $600,000; par $100. ll'irst M. bonds 
Rental, $84,012. James Brackett, President, Rochester. N. Y. $1,000,000 out as collateral for floating debt of $1,389,449 on June 

Hock I8land & Peoria Hy.-Owns fro~ Rock Island, ill., to 30, 1899. In year 1898 99 gross, $147,448; net, $45,644; oth. inc., 
Peoria, Hl., 91 miles; R. I. & Mercer County RR., 22 miles; branch, 5 $5,495; interest on unfundeo debt, etc., $83,764. 8alA to Pere Mar
miles; total 118 miles. In year ending June 30, 1899, gross, $700,203; · quette P.R. under negotiation in Jan., 1900. Wm. L. Webber, Pres., 
net, $247,977; other income, $8,678; interest on bonds, $42,000; Saginaw. 
taxes, $39,301; div. (5 p, c.), $75,000; bal., sur. for year, $100,354. ln St. Clair 1'.ladl8on & St. Loul111 Belt KR.-Projected to run 
1897-98t gross $659,677; net, $176,455. Dividends at 5 p. c. per annum from a point in St. Charles Co. , Mo., to Belleville, ill. , about 40 miles via 
are paia; in 1892 an extra dividend of 10 p. o. was paid; in 1896 an bridge across the Mi1,1sissipp i River at Alton, Ill. In October, 1894, the 
extra div. of 5 p. c. was paid. The $150,000 first mortgage 10 per cent bridge and 2 miles of road were completed. The bridge is 2,100 feet 
bonds were paid at maturity Jan. 1, 1900. Pres., R.R. Cable. long and laid for double-track. Interest due July 1, 1896, not paid, 

Rockaway Valley HH.-V. 70, p.126. and on Jan. 15, 1897, J. F. Barnard made receiver. A reorgani
zation committee has been appointed, but no plan to Oct., 1899. For 

Home & Ollnton HH.-Owns road from Rome to Clinton, N. Y., year 1898-99, gross, $53,846; net, $14,974. Treasurer, c. Hodgman, 
13 miles. Organized in 1869. Leased in perpetuity in 1891 to Delitware 300 N F rth st St L M v 64 181 
& Hudson Canal Co. and operated by N. Y. Ontario & W. Capital 0

• ou ·• · omS, 0
• • 'p. · 

stock, $345,360. For year ending June 30, 1899, rental, $22,375; St. John8bury & Lake Champlain HK.-Owns Lunenberg. 
dry $781 di "d d (6'· t) $21581 b l Vt., to Maquan Bay, on Lake Champlain, 120 miles, and branch from 

sun expenses, ; vi en s "7¼ per oen ' • ; a ance, North Concord, Vt., to East Haven, 11 miles; total, 131 miles. The road 
surplus, $l30, Total surplus June 3o, 1899, $14,826• is operated independently although a majority of the stock is owned by 

Rome Watertown & Oe;den8burg KR.-( See Map New York the Boston & Lowell, leased to Boston & Maine. In year 1898·9 gross, 
Central ti Hudson River Railroad.J-Owns from near Niagara Falls to $379,366; def. under operating, $7,505; ae:fl.oit, $73,905. 
Massena Springs, N. Y. 299 miles, less 28 miles, Richland to East 
Oswego,leasedfromtheOswego&RomeRR.;RichlandtoRome,41miles: St • .Joseph & Grand I8laod Hy.-LmE OF RoAD:_St. Joseph, 
b 1h t c Vin t o d b Pul k1 Fulto to l04mil Mo., to Grand Island, Neb., 251 miles. Trackage, St. Joseph to Platts· 
ti~°o~et lf6e mlle~~n Leaie:nuti~f& m:~k River la~oad, Utioae.:J burg, Mo., overs. F., 29 m.ileJ, and Plattsburg to Kansas City, over K. 
Ogdensburg, and Clayton branch, 150 miles; Oswego & Rome Railroad C. & Nor. Conn., 40 miles; total trackage, 69 miles. 
as above, 28 miles; Cartha~e Watertown & Sackett's Harbor, 30 m.; HISTORY.-A reorganization Feb. 23, 1897 (per pJan in V. 62, p, 
total, 624 miles. · Also trackage-to Niagara Falls, 2 miles; Fulton to 784,950), of the St. J. & Grand Island Railroad, sold in foreclosure. 
East Oswego New York Ont. & Western 12 miles. STOCK.-A voting trust will retain contro1 for the first prefer, ed stock 

LEASE.-In 1891 leased during corporate existence and renewals to for :five yeaffl, unless the :first preferred stock pays full dividends for 
N. Y. Central & Hudson River RR. Co., which assumes the debt and three consecutive years, after which the control shall rest with the 
guarantees 5 p. o. on stock. For guaranty see V. 52, p. 463. first and second preferred stocks, and shall so continue for three years 

BONDS.-Utica ,1 Black River is leased in perpetuity, 7 per cent on thereafter, after which all stocks shall be entitled to equal vote. Vot
stock being guaranteed. First mortgage, guar., p. and i. v. 50, p. 771, ing trustees are F. P. Olcott, ,T. Kennedy Tod and Gordon Abbott. 

Butland HK.-(See Map.)-Owns Bellow's Falls, Vt., to Burling- DIVIDENDS.-On flt•st preferred,in 1898, 5 p. c.; in 1899, Jan., 2 p~ c. 
ton, Vt., 120 miles, and leases the Addison RR., Leicester June., Vt., to Aug., 1 P, o.; in 1900, Jan., 2 p. o. 
Ticonderoga N.Y., 16 miles; 0£"<lensburg & Lake Uhamplain Ry. (ac- BONDS.-The 1st mort. interest is 2 p. c. till Jan. 1. 1899; then 3 p. o. 
quired in 1899), O~densburg to Rouse's Point, 118 miles; the Rutland- till Jan. 1, 1902 and thereafter 4 p. o. Bonds for $500,000 reserved 
Canadian RR. is building an extension from Rouse's Point to Burling- for uses of new company cannot be issued to exceed $1001000 yearly, 
ton, Vt., 40 miles, to connect the lines, to be completed Oct. 1, 1899; and $1,000,000 can be sold only for new mileage at noli exceeding 
also branch, Alburgh to Noyan Junction, Can., 31.g mi1es, total 29712 - $6,000 per mile; trustee, Central Trust Co., N. Y. See application for 
miles; also owns Rutland Transit Co., running steamers on the lakes listing on N. Y. Stock Exchange in June, 1897, in V. 64, p. 1138. 
between Ogdensburg and Chicago Milwaukee, Duluth, etc. V. 68, p. The :fixed annual charge, previously $420,000, will be for the first 
97~, 1026; V. 69, p. 1:; 2, 1007, 1301. System will furnish, when com- two years from Jan., 1897 (including charge on $500,000 reserved 
plete, a. through line from the western ports of the great lakes to the bonds), $80,000; following 3 years, $120,000; after 5 years, $160,000, 
New England seaboard.-V. 68, p. 131. LATEST EA.RNINGS.-5 months ending Nov. 30: 

STOCK.-$3,000,000 of the preferred and $1,000,000 of the $2,480,600 Year. Gross. Net. Int., taxes, etc. Bal., sur. 
common stock, par $100, was purchased in Oct., 1890, by p_ w. 1899 ......... -----· $654,727 $175,556 $4 ,750 $181,806 
Olement, President of the Rutland RR. 1898. --· _ --· ·-----. 550,4&6 136,565 29,166 107,399 
Divid'nds i Year '90. '91. '92. '93. '94. '95. '96. '97. '98. '99. 1900 ANNUAL REPORT.-Fisoal year ends June 30. Report for 1898-9 
on pref. 5 P.O. 3 2 4 4 4 4 2 1 2 2 Jan.,1 with bal. sheet i.n V. 69,p. 953, showed: Gross, $1,261,060; net, $348,-

'IIBONDS.-The consolidated mortgage (trustee, u. s. Trust Company 409; interest, taxes, div., etc . . $339,181; balance, surplus, $9,2213. In 
of N Y) i f $3 500 000 b t f th· $1 404 100 b i d 1 1897-8, gross, $1 232,508; net, $48~,830. 
in pa.yme:t ~1f 1st 6s in ·rni2? v. 1i6, p. 1'190, 

0
~1:it1aend~~~adfa~ OFFICERS.-President, William L. Bull; Treasurer. Henry Budge; 

mortga~e ts for $1,350,000, of which $1,100,00o sold in July, l81:19 (see Sec'y, W. S. Wilson.-V. ti8, p. 41, 1183; V. 69, p. 28, 181, 902, 953, 
advt. in CHRONICLE of July 15); the balance is reserved for branches, St • .J'o8eph South Bend & Southern KK.-Owns South Bend, 
terminals, rolling stock, improvements, etc. Ind., to St. Joseph, Mich., 39 miles. A reorganization of the Indiana 

GENERAL FINANCES.-In January, 1899, the Ogdensburg & Lake & Lake .~ichigan Ry., foreclosed and sold D i>O. 8, 1898. v. 67, p. 1263. 
Champlain RR. (which see) was purchased and its first mortgalle 4 s, 1 The new company took pos11ession Mar. 1, 1899, V. 68, p . 473. Stock, 
(present issue), $3,700,000, guaranteed. The l{.utland-Cauadian RR. , $500,000 common and $250.000 5 per cent preferred. to be held for 
43 miles. to be completed in Fall of 1899, will shorten the distance :five years by Morgan G. Bulkeley, t:I. C. Dqn.ham and Colgate Hoyt, as 
betweei Rouse•s Point and Boston 16 miles. v. 69. p. l007. The Ad- voting truste~i!. The old bonds p~i!}. an assessment of 25 per cent and 
,dison RR. is leased for 99 years at 3 p. c. on the $500,000 stock, of received par m new common and -o l!er cent in preferred, leaving in 
which the Rutland owns $429,600, the dividends received from which the treasury $20,000 common and $130,tl(:>O for fu~ure requirements. 
being included in" other income." V. 68, p. 129. No bonds. For yea_r endmg Oct. 31, 1898 (old Co.), 

LATEST EARNINGS.-Net earnings of system for 3 mos. ending Sept. gross, $70,558; deficit under operatmg, $1,255.-V. 6'3, p. 129, 473 . 
.:ao 1899 $184.180· int and taxes $102 395· bal sur $81 78 5 ~t. Lawrence & ~dlrondack Ry.-From Malone, N. Y. (on 

' ' ' ' • ' T ' ' ·• " • • Mohawk & Ma.lone) to Caughnawaga, 56 miles, connecting there with . 
REPORT.-Report for year ending" une 30, 11399, was in V. 69, p. 1007. the Canadian Pacific at its St. Lawrence River bridge for Montreal. 
Year l'nd. June 30, 1899. Rutland RR. Og ~ L. Oh. RR. Total. Stock, $1,300,000. For year ending June 30, 1899, gross, $169,339; 

-Oross earnings ... _ ... __ . ___ .,_.. $80::J 520 $677,691 $1,481,211 net, $90,573; other inoome,$765; charges, $83,412; bal., sur., $7,926. : 
Net earnings ......... -- .. ·- ·-- - 382,66fi 183,678 566,343 President, W. Seward Webb. (V. 63, p. 30, 116.) · 
-Other income,. ______ ·---····--· 45,051 5,702 50,753 St. Loul8 & Cairo KH.-(SeeMapMobilettOh'io.J-Cairoto East 

--- St. Louis and branch, 161 miles. Reorganized after foreclosure July, , 
Total income •. ---··-------· $427,716 $189,380 $617,096 1881. Stock is $6,500,000. Leased from Jan., 1886, till Jan. 1, 1931, to 

.Rentals and taxes .. ·-.-- -· · - .. 50,510 22,930 73,44.0 the Mobile & Ohio RR.-rental of 25 per cent of 150-640ths of the gross 
--- --- ---- revenue of Mobile & Ohio from Mobile to E. Cairo and branches, of St. 

Bal. for int. and diT .• ... $377,206 $166.450 $543,656 L. & C. from Cairo to E. St. L. & branches, this rental being guaranteed 
Total annual -interest charge, entire system (ino. Rut.-Can.) for 1899· to amount to $165,000 per year. Rental for yPar 1898·9, $241,897. 

~900, $362,500; dividend at rate of 2 per cent per annum on Rutland Dividends.-In '93-4, 14 p. o.; '94-5, 14; '95-6, 35; '96-7, 113; '97-8, ~-
preferred sto(lk calls for $84,782 .Report tor 1897-98 in V. 67, p. 952. St. Loul8 Oape Girardeau & Fort SmUhlKy .-Reorganized 
-(V. 6 9, p. 231, I 007, 1301.,' as Southern Missouri & Arkansas RR. 
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l~I ~·roBS' SUPPLEMENT. [VOL, LXX, 

Sub8erlbe:r8 -will confer a great favor by giving l.rn.rnedlate notice of any error dll!lcovered In thel!le Taltle8. 

RAILROADS. Miles Date Size, or A t INTEREST OR DIVIDENDS. ::r~e~~--
f!or explanation of column headings, &c., see notes of of Par O t!toun din Rate per When Where Payable and by Stocks-La.st 

on first page of tables. Road. Bonds Value. u an g Cent. Payable Whom. Dividend. 

Bt. Lawrence ~ A.dlirondack Ry.-Stock............. . ... 
1st mortgage, $800,000, gold ..........••........ c* 56 
2d mortgage, $400,000, gold . . . . . . . . . . . . . . . . . . . . . 56 

Bt. Louis (I Oairo--lst M., gold, int. guar. M. & O .. c 161 
.St. Louis <E Hannibat-1st mort., $600,000 ....... c 103 
St. Louis Kennett <E Southern.-lstmort., gold ... c* 20 

Pemiscot Div. lstM., gold, USt ......... ........ c* 25 
Kennett & Osceolo RR.1st M., gold, OSt .. . ... c* 20 

St.Louis Merchants' Br.Term.-lstM., gu.p.&i.,g.c .... 
Merch.BridgelstM.,red.afterFeb 1, 1909, at 110 •.•. 

JJt. Louis fl Northern Short Line-Stock............ .. .. 
1st mortgage, irold, $25,000,000, Ce ........ c*&r ... . 

llt, Louis &- San Francisco .R.R,-Com. stock ... 1,402 
1st preferred stock, 4 per cent, non•cum ... ~ ..... 1,402 
2d pref. stock, 4 per cent, non-cum., $16,000,0001,402 
2d mort. (now 1st), A, goldl (Pacific to Seneca,c* 294 

do Series B, gold...... Mo.,& branches, c* 294 
do Series C, gold...... 294 miles. c• 294 

Mo. &W. Div.1st M.,g.,$5,000yearlydr.at 105 .. c* 82 
·st. L. & Ban F. col. trust gold, sink. fci. not drawn. c• 104 

Gen. M., g. (lston 365 m.) $7,807,000 are 6s.c* .... 
Collat. Tr. M. on br'ches ($20,000 p. m.), gold .. c* 57 
New Consol. mort., $50,000,000, gold, no option 1,402 

Southwest Div. M. $1.500,000red. at par, g.Ce c* 112 
-Cent. Div.1st M.,g.,$3,4621000,red.at 102¼.Co.c* l 03 
8t.L.W1ch.&W. lst M.,rea.atl05,gold ......... c* 145 
Ft. S. &V.B.Bridge 1st M.,g.,dr.atl05,guar.p.&1.c* •.•. 

isii6 
1896 
1886 
1886 
1891 
1894 
1897 
1890 
1889 

i899 

i876 
1876 
1876 
1879 
1880 
1881 
1887 
1896 
1897 
1899 
1879 
1885 

$100 
l,OuO 
1,0( 0 

500&c. 
1,000 
1,000 
1,000 
1,000 

500 &c. 
1,000 

100 
1,000 

100 
100 
100 

100 &c. 
500 &c. 
500 &c. 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

St. Loull!I Chicago & St. Paul Ky. of Tlllnols,-In Sept., 
1899, practically all classes of securities were deposited, and the road 
was sold Jan. 8, 1900, tothe Reorganization Committee.-V. 70, p. 75. 
Bee Chicago Peoria & St. Louis. 

EARNINGS.-In year 1898·99, gross, $359,541. In 1897-98, gross, 
-$327,580. President, Charles E. Kimball, N. Y.-(V. 70, p. 75, 77. 

St. Louis & Hannibal Ry.-Hannibal to <.:lilmore, Md., 85miles. 
Rall's Junction to Perry, Mo., 18 miles; total, 104 miles. Stock, au• 
thorized, $1,000,000; par, $100; outstanding, $462,000. There are 
aleo $250,000 income bonds outstanding. Year ending June 30, 1898, 
gross, $126,736; net, $18,751, against $19,704 in 1896·7; total deduc· 
tions, $33,903; deficit, $15,152. Sec.-Treas., M. T. Cox, 52 Wall St., N. Y. 

St. Louis Ind. & Eal!lt.-A.cquired by Ill. Cent.-V. 69, p 441, 696. 
St. Loull!I Iron Mt. & South. Ky.-See Mo. PAC. RY. SYSTEM. 
St. Louis Kansas & Colorado KR.-V. 69, p. 1301. 
St. Loull!I 1'.lerchantl!I' Brld2"e Ter01inal Ry.-ORGANIZA· 

TION. -Double·track road from near Union Depot, via Main Street, Hall 
'Street, &c., to Ferry Street, opposite the Merchants· Bridge, 7 miles. It 
owns and controls the Madison Ill. & St. L. Ry., connecting the town 
·Of Madison and East St. Louis , 8 miles ; total, 15 miles. Leases Mer
-0hants' Bridge for interest on the Bridge Company's $2,000,000 bonds. 

BONDS-Both issues are subject to call after 20 years at 110 and in 
terest. Stock authorized,$3,500,000; issued to July 1, 1899, $2,939,500: 
par, $100. On Dec. 31, 1897, there w as due to Terminal RR. of St. L· 
$983,489 ·for advances under it s guaranty. In Nor., 1893, Termina l 
RR. Association of St. Louis acq_uired control of tms company and 
guaranteed by endorsement the prmcipal and interest of its $3,5001000 
first mort. bonds and the interest on the $2,000,000 Merchants' Bridge 
first 6s. The properties are operat ed jointly. 

E ARNINGS.-Year 1898, gross, $678,947; n et over taxes and rentals, 
$118,123; interest, $194,675; deficit, $76,552.-(V. 62, p. 362.) 

St. Louis & No1·thern Short Llne.-In 1889, the syndicate 
-composed of E . H. H a rriman, Jacob H. Schiff, J ames Stillman and 
<leorg-e J. Gould, owning the Chicago & Alton, ob tain ed control, 
and the proposed new line between Chicago & St. Louis was aban• 

•doned. V. 68, p. 1022. V. 69, p . 26. All of the bonds issued by the 
·St. Louis & Peoria and St,, Louts Peoria & Northern companies have 
b een acquired. On Dec. 1, 1899, the portion from Springfield to Glen 
C arbon, 85 miles, with trackage to St. Louifl, 17 miles, was transferred 
t o the Illinois Cent ral, a nd tha t from Springfield to Peoria, 63 miles, 
to the Chicago & Alton, and in Jan., 1900, the affairs of the Co. were 
b eing wound up.- (V. 68, p. 573, 1022; V. 69,p. 1148.) 

St. Louis & Oklahoma City Ky.-See St. Louts & Ban Fr. RR. 

S t, Loull!I Peoria & Nor. Ky.-See St. Louis &Nor. Short Line. 

St. Louis & San Francisco RK.-( See Map.J-Embraces: 
Lines owned-- .Miles. , Began op. in 1898 (earns. 

St. Louis, Mo., to P11ris, TPx. 584 separate)- Miles. 
Monett, Mo., to Sapulpa, I.T. 157 Kan. City Osceola & So.June. 
PierceCi1 y ,Mo.,toWichita,K. 217 Kan. City, to Bolivar, Mo ... 147 
Branches 1 o Bolivar, etc..... 208 Kansas Midland Ry.-
Beaumont. Kan., to Black• Wichita to Ellsworth, Kan. 106 

well.O.T.......... . .... 79 Ka.n.CitySub.tlelttoK.C .. 4 
Cuba, Mo, to Salem. Mo..... 54 
Sapulpa. to Oklahoma City... 10a 

Total owned Dec. 1, 1899 .. 1,4.02 I --
Total system (of which 1,402 m. in 1899, earnings below) .. . .. 1,6~9 

ORGANIZATION-Organlzed June 30, 1896, to succeed to the property 
. and franchises of the Railway company sold in foret'losure and reor• 
per plan in V. 62, p, 829 and 1140-see also p. 742. Central Division 
-0f Atl. & Pac., 112 miles, was purchased in July, 1897.-V. 65 p. 150. 

K. C. Osceola & Southern RR. and Kansas Midland Ry., operated 
from Sept. 1, 1898 (the latter for account of receiver). V. 69, p 803. 
'The Kansas City Suburban Belt terminal affords an entrance into 
Kansas City. The St. Louis & Oklahoma City Ry. Co., Sapulpa, Ind. 
'Ter., to Oklahoma City, 103 miles, was purchased in 1899, formal 
i)Ossession being taken on March 31.-V. 68, p. 332, 674. 

STOCK AND VOTING TRUST,-:As protection to the new mortgage 
•bondsl all classes of stock (except shares to qualify directors) are 
v estea in the following voting trustees: John A. Stewart, Louis Fitz• 
.gerald, J. Kennedy Tod, Isaac N. Seligman, Benjamin P. Cheney, Sam• 
uel C. Eastman and James A.. Blair, to be held by them and their 
-successors jointly for five years, and for such further period (1f any1 
.as shall elapse before the first preferred stock shall have received a 4 
per cent cash di\'idend for two consecutive years, although the V9ting 
trustees may, in their discretion, deliver the stock at any earlier date

1 but not in any event prior to Jan. 1, 1902, save with the consent or 
t he holders of at least two-tltirds in amount of the beneficial interest 
certificates of each class. Voting trust is dated July 1, 1896, 

The new company reserves the ri~ht at any time to redeem 
either or both classes of its preferred stock at par in cash. Provisions 
. of the voting trust and preferred stock certificates were given in SUP• 
~LEMENT of April, 1897, page 6. Common authorized, $29,000,000; 
,1 ted on N. Y. Stock Ex. to Dec. 14, 1898, $26,443,980. 

$1,300,000 . . . . .. 
800,000 ... 5.g. J:·&··J. N. Y., Cont'l Trust Oo. Juiy i, 1996 
400,fOO 6 g. A.. & 0. do do Oct. l, 1996 

4,000,000 4g. J. & J.N.Y.,Farm.L.&Tr.Co. Jan. 1, 1931 
380,000 7 J. & J. In default. 1936 
135,000 6 g. F. & A. St. Louis, Mo. Feb. 1, 1921 
150,000 6 g. A. & 0. do 1914 

70,000 6 g. J. & D. do 1917 
3,500,000 5 g. A.. & 0. N.Y.,F'rsL.&Tr. &Bt.L. Oct. 1, 1930 
2,000,000 6 F. & A.. N. Y.,Farm.L.&Tr.Co. Feb. 1, 1929 

25,000,000 . . . . . . . . . . . . . . . . . . . . . . .•. . •.. 
NoneJan.'99 4 g. J. & J. New iork. July 1, 1949 
26,443,980 . . . . . . . . . . . · · · · · · · · 

5,000,000 1in 1899 J. & J. Checks mailed. Jan. 6, '00, 2% 
14,272,047 2 in 1899 M. & 8. do Sept.2, '99, 1% 

500,000 6 g. M. & N. New York, Mercan. Tr. Nov. 1, 1906 
2,708,500 6 g. M. & N. do do Nov. 1, 1906 
2,400,000 6 g. M. & N. do do Nov. 1, 1906 
1,020,000 6 g, F. & A. do do Aug. 1, 1919 

955,000 6 g F. & A. N. Y., United States Tr. Aug. 1, 1920 
20,099,000 5& 6g. J. & J. N.Y.,MercantileTrust. July 1, 1931 

1,099,000 5 g. A. & O. N. Y., Union Trust Co. Oct. 1, 1987 
a7,149,850 4 g. J. & J. N. Y.,Merca.ntileTrust. July 1, 1996 

1,500,000 5 g. A. & 0. do do Oct. 1, 1947 
1,962,000 4 g. A. & 0. do do Apr. 1, 1929 
2,000,000 6 g. M. & S. N. Y., Mercantile Trust. Sept. 1, 1919 

289,000 6 g. A. & O. do do Apr. 1, 1910 

DIVIDENDS.- 1897. 
First preferred...... 2 p. ct. 
Second preferrred .. 
-(V. 69, p. 386.J 

1898. 
4 p. ct. 
1 p. ct. 

189°. 
4p.ct. 
2 p. ct. 

1900. 
Jan,,2% 

BONDS-The consolidated mortgage (trustees, Mercantile Trust Co., 
N. Y., and Paschal P. Carr, ot St. Louis) for $50,000,000 (abl!ltract in 
V. 64, p. 186,) is secured upon all propertieR and securities embraced 
in the reorganization and also all other property hereafter acquired by 
use of any of the new bonds. Enough new bonds at the rate of 
80 per cent (approximately $39,072,000) are reserved for retirement 
of all outstanding undisturbed issues, and the remainder for better• 
ments, equipment, etc., at not over $300,000 yearly. (V. 64, p. 182.) 

Southwestern Di'IJision bonds are secured on the 112 miles old Central 
Division of Atlantic & Pacific purchased in Dec., 1897.-V. 66, p. 83. 

Of the $3,462,000 Oentral Di-,;ision 4s, $1,962,000 were issued to 
purchase the former St. Louis & Oklahoma City RR., 103 miles,_on 
-which the bonds are a first purchase money lien at $19,000 per mile: 
upon the retirement of the Southwestern D~vision 5s, for whi<?h the 
remaining $1,500,000 are reserved, the 4s will become a first hen on 
112 miles additional.-V. 68, p. 573; V, 69, p. 334. 

GENERAL FINANCES.-ln 1898 $1,500,000 of 5s were issued on s. w. 
Division, 112 miles (former A. & P. Cent. Div. ), and in April. 1899, 
$1,962,000 of 4s on the Central Division, 103 miles, ferming the new 
line to Oklahoma City. In Nov., 1899, no floating debt. Car trusts 
Nov. 30, 1899, $17t'i,144. 

E ARNINGS,-5 months, ! 1899 .. . Gros!', $3,47g,127; n et, $1,523,457 
July 1 to Nov. 30. 5 1898 .• . Gross, 3,098,682; net, 1,305,477 

ANNUAL REPORT.-Third annua l repor t of reorganized company was 
given at length in V. 69, p. 1i~li~: 1897·98. 1896·97. 
Gross earnings ...........•. $7,226,662 $6,886,467 $5,993,336 
Net earnings ......•..... . ... 2 ,8 ~:'> ,471 2,856,358 2,509,708 
Total net fncome .. . . ....•• 2,!J62,632 2,926,118 2,516,774 
Payments-interest........ 2,130,517 2,037,997 1,994,524 

T a x es..................... 207,976 188,404 171,257 
Miscellaneous...... . .. . . • 39,3:-! 9 13,272 19,926 
Div. on 1st pref .......• (4%)200,000 (4%)200,000 (2%)100,000 
Div. on 2d pref . . .. ..... (1%)160,000 (1) 160,000 

Balance, surplus.... . .. $224,800 $326,44.5 $231,067 
OFFICERS-D. B. Robinson, President ; B. F. Yoakum, Vice-President 

and General Manager; Frank H. Hamilton, Secretary and Treasurer. 
DIRECTORS-(Nov., '99)J. K. Tod, Isaac N. Seligman, J. A.. Blair, E. o. 

Henderson, Fred'k Strauss. Henry Marquand, of New York; Benj. P. 
Cheney, Richard Olney, of Boston. Mass.; Samuel C. Eastman, Concord, 
N. H .; Geo. A.. Madill, Richard C. Kerens, Daniel B. Robinson, St. Louis 
Henry K. McHarg, Stamford, Ct.-V. 69, p. 386, 441, '792, 8 03, 1194 

St. Louis Slloa.rn & Southern KK.-See V. 63, p. 30. 
St. Louis Southw-estern Ky.-Road extends :t'rom Bird's Point, 

Mo., opposite Cairo, Ill., to Texarkana, Tex., 418 miles, and thence by 
the Texas road to Gatesville, 305 miles; total, main line. 723 miles; 
branches, Mt. Pleasant to Sherman, 110 miles; Tyler to Lufkin, 
88 miles; Corsicana to Hillsboro, Tex., 40 miles; Commerce to 
Fort Worth, 97 miles; Lewisville, Ark., to Shreveport La., 60 miles; 
Altheimer to Little Rock, Ark., 42 miles; Malden, Mo., to Delta, 51 
mile": Gray's Point Terminal Ry. (entire stock owned), Delta to Gray's 
Pt .. Mo. 16 miles, completed in Oct., 1898; trackage rights to Cape 
Girardeau, 15 miles, Wylie, Tex., to Dallas. and Wolfe City to Sher• 
m an; New Madrid branch, 6 miles; in all, 25 miles; t<?tal, July, 1899, 
1,258 miles. 

ORGANIZATION.-Reorganization per plan in V. 50, p. 141, 561 of St . 
Louis Arkansas & Texas, sold in foreclosure in October, 1890. Consists 
of three corporations-the St. Louis Southwestern Railway Co., the St. 
Louis Southwestern Railway Co. of Texas and the Tyler Southeastern. 
Io Oct., 1899, the Tyler Southeastern Ry. was merged in the St. L. 
Southwestern Ry. of Texas.-V. 69, p. 6!16. 

STOCK.-Btock issued, common, $1~,500,000; pref., 5 p. c. non-cum., 
!f:20,000,000, of which in treaimrr June 30, 1899, common, $14.3,900; 
preferred, $106,350. Par of shares, $100. 

BoNDs.-The first mortgage· certificates are issued against a like 
amount of first mortgage bonds secured upon the constituent lines at 
a rate not exceeding $16,500 per mile. and the second mortgage certifi
cates against second mor~age bonds at $8,250 per mile. ~irst inter
est payment on 2d mortgage incomes, 2 p. c., made July 1, 1899; l ·678 
p c. paid Jan. 2, 1900. V. 69, p. 907, 1347. 

Gray's Point Terminal Ry. was completed in Oct., 1898.1. from Delta 
to Gray's Point. 16 miles; its $339,000 of bonds at $15,0uO per mile 
Me guaranteed by the St. L. Southw., principal and interest. Form of 
guaranty in V. 69, p. 1062. St. L . So. W. owns all capital stock and 
leases the road for tl.fty years.- (V. 65, p. 413.) 

GENERAL FINANCES.-In Feb , 1899, $1,000,000 additional 4 per 
cent income certificates sold for improvements and betterments, 
making total listed $9,000,000, and all the floating debt paid off.
V. 68, p. 279, 283; V. 69, p. 793 . 

EARNtNGS.-5 mos., ! 1899 ......... Gross, $2,605,880; net, $813,577 
July 1 to Nov. 30. 51898 ......... G-ross, 2,607,586; net, 737,599 
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RAILROADS. Miles Date Size,or 
l'or explanation of column headings, &c., see notes of of Par 

on first page of tables. Road. Bonds Value. 
-- ------

84. Louis Southw.-lat M. ctfs., $16,500 p. m., g.o* 1,222 1890 $1,000 
2dM. 4% incomes, $10.000,000,non•cum.,gold.c* 1,222 1891 500&c. 
Oar trusts June 30, 1899 •....... -. .. . ......••...... ·i·o 1891 various 
Gray's Pt. Term'l,lstM.,gu.,p.&i.e.g.,S.St •.. c&"r 1897 1,000 

Bt. Paut ti .Duluth,-Common stock ...... . ........... .... ·--· 100 
Pref. 7 per cent stock and scrip subj. to call at par iai issi 

100 
let mortgage ..................................... c* 1,000 

i-~ n:i::a~:~e ·Ja,ali:e ·sui,: 1ai M: ·s.T not· cir:::::~: 167 1887 1,000 
21 1884 1,000 

D~uth Short L. lat M, p.&1.,s.t. not dr'n . ..••.. c* 25 1886 1,000 
Stillwater & St. PaUl 1st mortga/.e, gold .......... 12 1870 MO &c. 
St. Paul & Duluth con. mort., $ ,000,000,g.f..: .c* 226 1898 1,000 
Car trusts, includ. interest, see text, Jan., 1900. .... '98·'99 i:ooo Bt. Paui Eastern ti Gr. Trunk-lat M., \, int. gu. o·• 56 1883 

Bt. Paul Minn. ti Manitoba-See Great orthern-
Bt. Paul ti No. Pacific-SEE No. PACIFIC RR. 
Bait Lake ti Los An geles-lat mortgage (text).g .• c 15 1893 1,000 
Ban Antonio ti Aransas Pass-Stock ...........•.... 

687 ---· 100 
1st M. for $21,600,000 g., guar. p. & i. (end.) .c*&r 1893 1,000 
Equipment trust notes July 1, 1898 ............. . ·22 iss·8 500·&0. Ban Diego Ott'I,,amaca fl East'n Ry.-lat mort., ,rold 

ilanford d St. burg-lat M.,.g.no~ar ........ PP --·· 1894 ---··· Do guar. p. & 1., end. 8. F. & ... . ....... . PP i65 1894 i:ooo Ban Francisco ti No. Pacific-1st M., gold. lffe.c*&r 1889 
Cal. Northw., 1st M ., $2,000,000, g., gu.p.&i.,s.f. 60 1898 1,000 
a Of which !j;761,250 in treasury. z $1,000, 000. 

ANNUAL RBPORT.-Annual meeting is held at St. Louis, Mo .• on the 
flret Tuesday in October. Report for J. 898·99 was in V. 69, p. 793. 

Year endi ng June 30- 1899. 1898. 1897. 1896. 
Gross earnings .... .. ... $5,862,338 $~,279,332 $4,743,546 $4,904,489 
Operating expenses ... 4,209,088 4,173,328 3,855,888 4,132,375 

Net earnings ....... $1,653,250 $1,106,004 
P. c. op. ex. to earns... (71·80) (79·05) 
Tot. net,incl.otherinc. 1,737,708 $1,114,911 
Taxes................... 133,495 131,007 
Int. on 1st M. bonds.... 800,000 800,000 
Int. on 2d M. bonds.... 180,000 
Rentals, etc...... . . . . . . 44,536 26,6°i3 

$887,@58 
(81·29) 

$891,242 
121,485 
800,000 

·s2:o« 

$772,114 
(84·26) 

$782,L92 
128,552 
800,000 

·sfa90 
--- -----

Balance ........... sur.$579,677sr.$157,291 df.$63,189 df.$177,850 
President, Edwin Gould.-(V. 69, p . 907, 1062, 1347, 
St. Loul8 Vandalia & Terre Haute KK,-(See Map Pittsb. 

Oincin. Ohic. ti St. L.)-Eaat St. Louis to Indiana State line, 158 miles. 
LE.A.SE.-Leased for 999 years from 1870 to Terre Haute & Indiana.p• 

RR. Co. for account of it self and P. C. C. & L. Ry. Co. at rental of 30 per 
cent of gross earnings-profits and losses a.ssiimed to lessees in pro• 
portion of five-sevenths to Pittsburg Ctn. Chic. & St. L. and two• 
sevenths to Terre Haute & Indianapolis. V. 54, p. 846. 

OAPIT.A.L STOCK.-Stock, $2,379,358 common and $1,544,700 of 7 
per cent cumUlative pref. ; par $100. The Terre Haute & Indian• 
apolis owns $326,000 preferred and $500,000 common stock, the Penn• 
sylvania RR. $837,000 preferred, and th~ Pennsylvania Co., Dec., 
1898, 1,350,000 common and $381,700 preferred. In 1891 and 1892 
back dividends on preferred were paid for 1879 to 1884; for 1885, 7 
p. c. in 1894; for 1886, (No. 9) 7 p. c. in 1895; for 1887 (No. 10), 7 o. c.; 
in Feb., 1896; in 1897·'98, none; in Jan., 1899, 14 p . c. for 1888·'89. 

BONDS.-The first mortgage bonds due Jan. 1, 1897 ($1,896.000), 
were purchased at maturity by the Pennsylvania RR. Co. V. 64, p. 
420. The $2,600,00(_) second mortgage bond~ were purchased May 1, 
1898, by Pennsylvama Company. V. 66, p. 761,811; V. 68, p . 477. 

ANNUAL REPORT.-Report tor year 1897·8 in V. 68, p. 667, showed: 
Yr.end.Oct.31. Gross. Oper'ge:r:p's. Net. Rental. 
1899 .•........ $1,829,221 $1,280,159 $549,062 $548,766 
1898 .......... 1,708,639 1,220,833 487,806 512,592 

The payments from income of $514,127 in 1898 were: Taxes, $ 67,• 
769; interes~ $218,840; car trusts, etc., $36,954 ; balance, surplus, 
$190,564. LOBB to lessee in 1895·96, $297,280; loss in 1896·97, $192,· 
565; loss in 1897·98, $24,785; pro.flt in 1898·9, $296.-(V. 68, p. 66'7.) 

St, PauJ & DuJutb RR,-Owned St. Paul, Minn., to Duluth, Minn., 
155 miles (less 9 miles not oper.); branches. 29 miles; merged by con
solidation in 1899; Stillwater & St. PaUl RR., 13 miles; Taylor's Falls 
& Lake Superior, 20 miles; Duluth Short Line, Thomson to West 
Superior, 18 miles; leased, 19 miles; total, 245 miles. Second trackJ 
17 miles. Between Carlton and Duluth, 24 miles, road is ownea 
jointly with the Nor. Pacific, but the 14 miles between Thomson anct 
West End are little u sed, the Dulut h Short Line affording the St. P. 
& D. access to Duluth. Uses Minn. & St. L. terminals at Minneapolis. 

HlsTOBY,-Soldin foreclosure May 1, 1877, and rt11organized. 
SYNDICATE.- In Dec., J 8 . 9, a syndicate of $7,000,000, represented 

by Clarence S. Day, had purchast:'d at $50 per sh are a m ajority of the 
common stock and o1lered to purchase the m inor ity st .. ck at the same· 
price, under a plan givin g the ~tookholders the rii;zht t o subscribe to 
the syndicate to the extent of 60 p t1r •·ent of the par value of the stock 
sold. The plan is to purchase all d the company's lands and cancel 
the preferred s tock and arrange a readjustment ot the securities of the 
company. Time to deposit expires Jan. 31, 1900.-V. 69, p. 1347. 

OAPIT.A.L STOCK.-From the earnings of the railroad the preferred 
stock has a prior right to 7 per cent yearly, then common to 6 per 
cent, any surplus going to retirement of preferred. The preferred 
stock is also received m payment for lands at par, and is entitled to 
receive from land sales any part of its 7 per cent dividend yearly tor 
which railroad earnings do not suffice. The preferred is subject to 
call at par for redemption with land sales, after drawing by lot, if not 
purchasable below par in the open market, the sums applied to its re• 
demptlon .and retirement being as follows: In 1891, $182,000; 1892, 
$226,000; 1893, $165,000; 1898, $691,300; 1899, $204,500.-V. 69, p 
696. Three shares of common stocll have one vote and each share ot 
preferred has one vote. The $690,776 due the land and stumpage fund 
was restored in l 89 ~ through sale of oonsols and applied to reduction 
of preferred stock.-V. 67, p . 1309. 

DIVIDENDS.-11884, '85-'88, '89. '90. '91·3. '94to'97. '98. '99. 
On pref.-p. c. t3¼ 7 yr'ly. 5½ 6¼ 7 yr'ly. 5 yearly. 7 7 

On common- n 1887 3 and 15 in common stock t And 7 % stock 
BoNns.-The consolidated mortgage of 18H8 is limited to $5,000,000, 

of which $1,000,000 ~ el'e sold in J an., 1899, and $690,776 cash re· 
stored to land and stumpage fund, leavin g $4,000,000 to complete 
automatic conplers aud 1:1ir brakes and retire main and branch line 
bonds.- V. 69, p. 903. Car truRt 5s mature monthly to 1903 and car 
trust 4¼B semi·annually to 1909. V . 69, p. 909. 

LANDS.-The company has a land grant, of which 953,592 acres re 
mained unsold June 30, 1899, and 57,952 acres of the Taylor's Fall1 

INTEREST OR DIVIDENDS. Bonds-Prtn~I 
pal,WhenDu Amount 

Outstanding Rate per When [Where Payable, and ey StockB-Laet 
Cent. Payable Whom. Dividend. ---

$20,000,000 4 g. M.&N. N. Y., Central Trust Co. Nov. 1. 1989 
9,000,000 1·678 in Jan.,'00 N. Y., Mero. Trust Co. Nov. 1 198 

500,675 6 Various N. Y., Central Trust Co. To 1904 
339,000 5 g. J. &D. N. Y., Cent. Tr. & St. L. Dec, 1, 1947 

4,660,207 
7fn..is99 M:·&· · s. 

N. Y., or., 32 Nassau St. JUly 5 , 1887 
3,895,032 do , do Sep.1,99,8¼ 
1,000,000 5 F. &A. do do Aug. 1, 19 1 
2,000,000 5 A, & 0. do do Oct. 1, 1917 

210,000 6 J. & J. do do Jan. 1, 191• 
500,000 5 M.& 8. do do Sept. 1, 1916 
209,500 7 J. & D. do do Dec. 1, 1900 

1,000,000 4 g. J. & D. do do June 1, 1969-
370,373 41g &5 .. & .. J. do do To 1909 

1,120,000 6g. J. Offlce,C.&N.W.,52Wall. Jan, 1, 1913' 

300,000 6 g. J. & J. Salt Lake City. Jan. 1, 1913-
5,000,000 ... 4.g. .& .. J. Ja:o.:·1;·i943 dl8,892000 J. N. Y., Cent. Trust Co. 

129,453 . .. 6.g. .. & .. J. In default. Juiy · 1: .i 918 550,000 J. 
375,000 4 g. J. & J. Philadelphia, Pa. Jan. 1, 192~ 
300,000 4 g. J. & J. 

N.Y.,46Wall,&Fr'nk'trt 
Jan. le. 1924 

4,038,000 5 g. J. & J. Jan. 1, 1919 
NoneDeo'99 5 g. A. & 0. San Fran. & New York, Apr. 1, 192 

branch grant. In year 1898·99 sales from company's grant were 
48,021 acres for $202,512, and gross cash receipts were $208,525 (ofl 
which $37,229 from stumpage); net income, $167,467. 
LATEST EARNINGS.-4 mos., { 1899 ..••. Gross, $781,881; net, $309.981 

July 1 to Oct. 31. 51898 ..•.. Gross, 662,812; net, 226,391! 
ANNUAL REPORT.-F1scal year ends June 30. Annual meeting at Bt.. 

Paul second Thursday in Oct. Report tor 1898·99 in V. 69, p. 903. 
Year end. June 30- 1899. 1898. 1897. 1896. 

Gross earnings ....... $1,802,330 $1,64.8,635 $1,564,104 $1,587 ,863-
0p. expen. and taxes. 1,239,863 1,221,995 1,203,051 1,280,524 

Netearnings . ......• $562,467 $426,640 $361,053 $307,339 
Net income from RR. $594,940 $462,238 $420,946 $385,439' 

do do lands 167,467 157,001 104,418 242,483 
Rentals paid ..•......• 134,283 135,]64 134,558 130,819 
Interest on bonds •.... 169,4.44 150,000 150,000 150,000· 
Miscellaneous ...•.••• 864. 810 14,604 53,528 

Bal. over charges.. $457,815 $333,265 $226,197 $293,580 
Dividends on pref .•. (7)$286,796 $(7)335,307 (5)$239,505 15)$239,505-
-(V. 68, p. 475; V. 69, p. 334, 696, 903, 1347; V. 70, p. 126.) 

St. Paul Ea■tern Grand Trunk Ky.-(See Map Ohicago ct
N. W.J-Owns from Oconto to Clintonville, Wis., 56 miles. Leased 
Oct. 30, 1884, for 99 yea.rs to Milwaukee Lake Shore & Western. 
Rental 30 per cent of gross earnings, interest on bonds being gua.ra.n• 
teed. Lease acquired Aug. 16, 1893, by Chicago & North Western, 
through purchase of Milwaukee Lake Shore & Western. 

St. Paulk Northern Pacific Ky.-Merged in Nor. Pac. RR. 
· Salt Lake & Los Angele8 RK.-Road from Salt Lake to Salt
air Beach, Utah 15 miles, standard gauge-see V. 65, p. 824. Stock 
$150,000. In 1898 $300,000 first 6s were outstanding. For year ending
June 30, 1898, gross, $41,786; net, $16,770, against $5,633 in 1896·97; 
charges, $20,628; bal., deficit, $3,858.-V. 65, p. 824. 

San Antonio & Aran■as Pass Ry.-Owns trom Kerrville to 
Houston, 308 miles; Kenedy to Corpus Christi, Tex., 90 miles; Yoak• 
um to Waco, 171 miles; Skidmore to Alice, 43 miles, Shiner to Lock• 
hart, 54 m.; branch, 21 m.; total, 687 m ., all 50·lb. steel. 

HISTORY,-Reorganized without foreclosure sale in 1893, manage
ment passing to Bo. Pao., which owns $2,000,000 stock. 

BoNDs.-Mortgage is for $21,600,000 (trustee, Central Trust Co.) 
and the So. Pacific Co. by endorsement on each bond guarantees un• 
conditionally "the punctual payment of the principal and interest." 
Bonds for $2,700,000 reserved for extensions, limited to 100 miles 
at $27,000 per mile, equipped. See full abstract of mort. in V. 56, 
p. 540. Pacific Improvement Co. June 30, 1898, $1,817,357; car
tru-sts, $129,453. Listed on N. Y. Stock Ex. to Jan., 1899, $18,886,000. 
LATEST EARNINGS-3 mos. { 1899 ...•. . Gross, $598,737; net, $201,192: 

July 1 to Sept. 30. 5 1898 •. ..• Gross, 5!:!7,826; net, 239,053, 
ANNUAL REPORT.-Fiscal year changed in 1897 to end June 30. For 

year ending June 30, 1899, gross, $2,046,781; net, $454,113; interest. 
on bonds, etc., $848,934; taxes, $64,173; balance, deficit for year,. 
$4l'i8,994. In 1897-98, gross, $2,021,835, net, $514,430. (V, 63, p. 
151; v. 65,p. 922: v. 67, p. 1205.) 

San Antonio & GulC KK.-San Antonio to Stockdale, 37 miles. 
Successor in April, 1897, to San Antonio & Gulf Shore Ry. C:1:!)i~ 
etock authorized, $1,000,000, issued Oct , 1898, $32,000. In Out., 1898, 
was owned by a syndicate, few bonds had been issued, and there was 
no floating debt. The Texas RR. Commission has approved the issue 
of $250,000 bonds. President, George W. Breckinridge; Secretary and! 
Treas., John 4-. Fraser, San Antonio, Tex.-V. 64, p. 708; V. 69, p. 591. 

Sandusky ltlan■field & Newark KK.-See B. & 0. statement 
and V . 69, p. 743,851. (V. 69, p. 743, 851; V. 70, p. 7'1.) 

sanfordl& · t. Peterl!lburg Ry,-(See Ma;p Sav. Ffor. & West.) 
-From Sanford, Fla., to St. t'etersburg, 153- miles. Formerly Orange
Belt Railway, which was sold at foreclosure in March, 1893. Stock is 
$600,000; par, $100. First mortgage is for: $1,000,000 of 4 :p. c. bonds-t 
interest reduced from 5 p. c., of which $675,000 have been issued, ann 
of these $300,000 are guaranteed principal and interest by end. of 
the Savannah Florida & Western (see copy of guaranty in V. 64, p. 
843.) The balance of the loan unissued (f325,00o, Jan. 1, 1899) is 
depo8lted with the Metropolitan Trust Co., New York, for improving,. 
equipping and broad•gaugin~ the road. For year 1897·98, gross, 
$78,866; deficit under operating, $47,986; deductions, $39,943; deficit,. 
$87,929.-V. 64, p. 888. 

San Francisco & North Pacific Ry.-Point Tiburon, Cal., to 
Ukiah, Cal., 106 miles, and branches, 59 miles. Consolidation of March 
19, 1889. Has steamer connection (6 miles) with San Francisco. 
Leased to the California & Northwestern Ry., Incorporated in March,. 
1898. The S. F. & N. P. guarantees $2,000,000 Cal & Nor. 5 per cent 
bonds, to be issued at $25,VOO p er mile. IV, 67, p. 370, 688, 788. Stock 
issued, $6,000.000; par of shares, $100. 

BoNDs.-Issued at $25,000 per mile; sinking fund, $25,000 yearly, 
bonds drawn at 110 and interest. fMort11;age abstract V. 49, p. 241.] 
Stock reported in Nov., 18\:18~ owned by President .A... W. Foster, 
Director Geo. A . .Newhall and others. V. 67, p. 1111. 
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-- -----
'R,J!'r, ti SanJoaq. Val.-lst M.,g.,oall aft.1915.Me.o 374 1896 $1,000 
8. Fe ti Gr. Oanyon-lst M., $1,500,000, g., s.f.IBc 70 1898 1,000 
danta Fe Pres.ti Phami:l>-1 st M., $5,000,000,g.Me.o* 198 1892 1,000 

2d M., gold, (Cent. Tr. beneficial certfs.) .. . ... Ce 198 1893 ·-----Prescott & East., 1st M., $375,000, p . & l. gu.Oe 26:lg 1898 
i:ooo Saranac ti Lak e Placid-1st M., $120,000,g .. Oe.o* 10 1893 

Sarat°lta cl Schen ectady- Stock (rental g uarant'd). 
'i¾ i887 100 

Bault te. MarieBridge-lstM., g.,s.f.,dr'natllO.o 1,000 
llarJann ah F'lorida ti Western-Stock ................. 

1iss4 
100 

Bav. Fla. & W., 1st (consol.)M., $6,500,000.g.o*&r 
!545 

1,000 
do do (V. 64, p. 1228) int. red. to 5 p. ct.o 1884. 1,000 

Rav Fla. & W. oonsol. M. ($20,000,000) i,;old . . . c* 819 1893 1,000 
St. John's R iver Div., 1st M., $1,500,000, g .. •• c* 

Guaranteed Loans. 
130 1899 1,000 

Brunswick & W. 1st M. Bruns. to Albany, g, gu.o* 171 1888 500&0. 
Income bonds, non-cumulative ...... . ........... 

i75 
1888 1,000 

Ala.. Midland, 1st mort., guar, l), & 1., end. g .. xo 1888 1,000 
Silver Springs O. & G., 1st M., mt. guar, g . ... o* 74 1888 1,000 
Florida So. 1st M., $5,000,000,g., gu., 4% aft. '99 .... 1895 1,000 
Banrord & St. Petersb., 1st mort., g., guar., end .. 0

14 
1894 

1 oo--&c. IJch,enectady ti Duan esb.-lst mort., interest \uar .. 1874 
llchuylkill & Lehiglt-lstM.,guar. oy P. & R. R . 44 1872 1,000 
S~huytki ll Valley Navi gati on ct RR.-Stook . ....... . .... .... 50 
Seaboard Air Lin e R11.-Stock, to be $75,000,000 .. .... 

1900 ··----NewM.,prohably $ 62,500,000, g. - V.70, p.126 ... . ... ·----· *OLD LOANS TO BE ASSUMED. 
<Carolina Central old bonds, non-assented .. . ..... ---- '81-'94 1,000 

1st c~nsol.M.,$3,000,000,gold, gu.p.&i.end.F 267 1898 1,000 
--

,r NOTE.-There are $375,000 additional ,sung uaran teed. a All BO 
.. Including some amounts acquired by the Willi.ams syndic ate and 

j 

LATEST EARNINGS-3 mos. 51899 •... Gross, $294.,530; net, $l41,532 
.July 1 to Sept. 30. i 1898 •. .. Gross, 268,327; n t::t, 122,160 

ANNUAL REPORT.-Report for 1897-98, in V. 67, p. 1354, showed, 
gross, $839,963; net, $309,783; charges, $228,048; bal., surplus, $81,-

735. In 1898-99 gro3s, $921,015; net, $346,736. (V. 69, p. 181.) 
San Francisco & San .Joaquin Valley Ry.-Owns Stockton 

Oal., there connecting by water with San Francis co, southerly to 
Bakersfield, 235 miles; also loop line from .l<'resno through Visalia and 
Tulare to Corcoran Junction, 69 miles. Also under construction from 
Stockton to Point Richmond, on San Francisco Bay, opposite San Fran
cisco, 70 miles, on which 35 miles of track reported laid Dec., 1899. 
V. 67, p. 842: V . 69, p . 649. Bee also editorial, p. 817. 

In Dec, 1898, the Atch. T. & S. F. acquired practically all of the 
stock, and will u se the line as a part of its through system from San 
Francisco to the East. V. 67, p. 1261. Road will be a separate oper
ating divis ion of the Atchison system, but its earnings will not be 
included until the line is completed to San Francisco and possibly not 
until July 1, 1900. See V. 67, p. 841; V. 69, p. 12R, 649. 

SECURITIES.-Stook $6,000,000; issued to October, 1898, $2,474,800. 
Bonds may be drawn at 110. EARNINGS-For year ending June 

30, 1899 (line partially completed), gross, $408,705; net, $26,152. 
-(V. 65, p. 621; V. 67, p. 635, 841, 1261; V. 69, p. 128. 

San Pete Valley Ky.-Nephi, Utah, to Morrison, 51 miles; Quarry 
Branch (opened Aulo(., 1899), Nephi to Cooper, Utah, 5 miles; total, 48 
miles. Stock, $510,000; par of shares, $100. Bonds, $510,000 1st 
gold 4s, dated 1894, due 1923, interest J-J, and $250 2d morti;rage 4s, 
d.ated .June 1, 1895, due 1921, interest J-J, Farmers' Loan & Trust Co., 
New York, Trustee. Theo. Bruback, Gen. Mgr., SttJ.t Lake City, Utah. 

Santa Fe & Grand Oanyon KK.-To extend from Williams, 
Ariz., a t a connecti on with the Atoh. Top. & Santa Fe, to rim of Grand 
-Canyon, 70 miles, of which Williams to Anita Camp, where large cop
per mines h ave been developed, 47 miles, was to be operated about 
Jan. 20, 1900, and remaining 23 miles under oonstruot,.on Jan., I 900. 
Also proj ected further 40 miles to coal ttelds. ldtook, $2,000,000, all 
outstanding ; p ar of shares, $100. Bonds have sinking fund of 2 per 
cent of g ross earnings yearly. President, L . W. Goode, 11 Broad way, 
N. Y .; Seo., W d.ite B. Gilbert; Treas., R. L. Thomae. 

Santa Fe Pre•cott & Phoenl:xKy.-Owns Ash Fork 0n Santa 
Fe Pacific (Atchison system), via Prescott to Phoenix. Arizona, 
198 miles: op ened in March, 1895. Prescott Jo. to Mayer, Ariz., 2U·4 
m. built under charter of Prescott & Eastern, was completed in Oct., 
1898, and 1s lea~ed for 99 years and its $375,00fl bonds guaranteed, to 
cover actual cost of construct! n. Of thei,e $200,000 bad bet'ln sold 
Aug. 31, I 899, $134,000 were in the treasury of the 8. F. P. & P . and 
$41,000 had not yet been issued. V. 67, p. 631,635. Extension of 
main line to Glooe via Tempe and Mesa, proposed in July, 1899; also 
branch line to Ingleside and probably later to Mesa, via Tempe; V. 
69, p. 552. Stock, $7,904,000. 

The road is tax exempt by legislative enactment for 20 years from 
1894. The intere,qt ohar~es on 1st mortgage bonds amount to 
$247,000 per annuru, after payment of which the surplns earnings 
may be used for improvements, etc., as provided in a contract with 
tihe 2d mortsai?e bonds under which substantially all of the 2ds have 
been devos1ted with the Central frust Co., N . Y., against its oertitl
oatei, of benefloial intere,it. See official statement to N. Y. Stock Ex
c,hange on listing of $4,940,000 1st 5s in V. 68, p . 326. 

LATEST EARNINGS.-5 mos.,~ 1899 O.Gross, $391,250; net, $217,480 
July 1 to Nov. 30. 51898-9.Gross, 353,\.151; net, 173,934 

EARNINGS.-Ftsoal year ends June 30. Report for 1898-9 was in V. 
~9, p. 538, 551; see also editorial remarks, p. 517. 

Y~a,·s tmding June 30- 1899. 1898. 18!l7. 
Gross earnings ................... $875,288 $764,124 $656,188 
Operating expenses .............. 455,285 365,270 313,064 
Per cent of op. exp. to gross..... 52·02 47·80 47·71 

Net earnings .................. $420,003 $398,854 ~ 
Total net income ............. $430,957 $399,4.16 $343,124 

Rental of P. & E. RR...... ...... 11,829 .... . .. . 
Interest on bonds, etc ........... 395,257 365.560 338,321 

Balance, surplus............. $23,871 $33,856 $4,803 
F. M. Murphy, Pres., Prescott, A.riz.-(V. 69, p. 281,538, :J5l. 
Saranac & Lake Placid RK.-Owns from Saranac Lake to 

Lake Placid, N. Y., 10 miles; operates under contract N. Y. Central" 
:Saranac branch, 5·6 miles; tota,l operated, 15·6 miles. December 19, 
1896, leased to Chateaugay RR. and Chateaugay Ore & Iron Oos. 

.Jointly for 17 years, and inlierest on bonds reduced from 6 to 5 p. o.; 
rental 35 per cent of its gross receipts and one-half net profit from 
·transfer business at Lake Placid-at least $7,200-to pay 5 per cent 
·interest on bonds, which interest is guaranteed jointly at 5 p. o. to and 
·in~luding Nov. 1, 1913, by endorsement. Stock, $250,000 (par $100.) 
Divutends.-In 1893, 3 p. c.; in 1894, 2 p. o.; in 1895, 2 p. o.; none since 

·to Jan., 1900. For year endingJune 30, 1897, grose, $17,231.-(V. 64, 
ip.182.) 

Saratoga & Schenectady.-From Saratoga. to r;cheneotady, 21 
miles. Leased in perpetuity in 1861 to Rensselaer & Saratoga and 
ll.ease assigned to Del. & Hudson Canal, by which it is operated. 
Rental, $31,750 per year. Stock, $450,000. Dividends, 7 p. o. yearly. 

INTEREST OR DIVIDENDS Bond8-Pr1not 

Amount pal, When Due 
Outstanding Rate per When Where P~able, and by Stocki-La.st 

Cent. Payable om. Dividend-

a$6000,000 5 g. A. & 0. N. Y. and San. Fran. Oct. 1, 194 
1,000,000 5 g. J. & J. Boston, fnt'l Trust Co. Jan. 1, 191 
4,940,000 5 g. M.& 8. N. Y. Mer'ttle Tr. Co. B~t. 1, 194 
2,964,000 5 g. J. & J. ---·---··· J y 1, 194 
Bee text. 

5°(6)
0 g. M:·&-·N. May'1,"i91 120,000 N. Y., 21 Cortlandt St. 

450,000 7 per an. J. & J. Tr°l_, United Nat'l Bk. Jan., '00, 31g 
900,000 5 g. J. & J. N, ., Nat'l City Bank. July 1, 193 

9,432,900 2 Jan.'99 Jan. .N. Y., 011:., 12 W. 23d St. Jan.15,'99, 2 
4,056,UOO 6 g. A. & 0. N. Y., do & Ba.van. Apr. 1, 193 
2,444,000 5 g. A.. & o . do do Apr. 1, 193 
7,086,000 5 g. M.&N. do do May 1, 194 
1,350,000 4 g. J. & J. ······--·· July 1, 193 

3,000,000 ~ g. J. & J. do do Jan. 1, 193 
3,000,000 

M:
0

&
0

N. 
None paid. Irredeemable 

2,800,000 ~ g. N. Y., Metropol. Tr. Co. Nov. l, 192 
1,120,000 J. & J. N. Y., 12 W. 23d St. July 1, 191 
4,241,000 4 g. J. & J New York City. Jan. 1, 194 
,r300,ooo 4 g. J. & J. Jan. 1, 192 

500,000 6 M.& 8. N. Y., 21 Cortlandt St. Sept. 1, 192 
600,000 41g M.&N. Phila., Phil. & Read.RR. Nov. 1, 190 
576,050 5 J • & J. Philadelphia. Jan.13,'00,2 

See text . 
4g:or5g_! J. 

..... . ......... 
Jaii:;1950 . See text. & J . ---··· .... 

115,233 6 J. & J. 1920 
2,847,000 4 g. J. & J. N. Y., Farm. L. & T. Co. Jan. 1, 1949 

ld to be issu edfor co nstructi on: $2,671,000 issued June 30, 1898. 
to be deposit ed under new con solidated mortgage. 

Sault Ste. Marie Brldge.-Own Sault Ste. Marie Bridgehinolud 
ing 6,!121 feet of main track. The Canadian Pacific. Dulut South 
Shore & Atlantic and Minneapolis St. Paul & Sault Ste. Marie RR. cos. 
a g ree t o pay for use of bridge an amount equal to operatinl<t' expenses, 
and interest and sinking fund of debt. Mortgage, $1,000,000; sinking 
fund. $5,ilOO yearly. Stock. $1,000,000 For year 11,97-8 gross 
earnings, $59,272; net, $51,321. In 1896-97, net, $51,905. 

Savannah Florida & We•tern Ry.-(See Map.J-Savannah
Ga., to Tampa, Fla. with branches to Bainbridge and Albany, Ga., 
and Jacksonville, Chattahoochee and Gainesville, Fla.; also Jackson
ville to Sanford, Fla., and branch (part of former J acksonville Tampa 
& Key West, purchased under foreclosure Apr. 4, 1899), 130 miles; 
total owned; 856 miles; leases 33 miles. Operates Sanford & Lake 
Eustis Ry., Sanford to Tavares, 29 miles , part ot former Jack. Tam. & 
Kev West, since Apr. 24, 1899, under an arran1Zement with the receiv
er terminable at 30 days' notice, the 8. F. & W. receivin~ all the earn
ings and paying expenses of operat•n and msill'e. Total mileage, 918, 

PLANT SYSTEM.-This road belongs to "Plant system." whioh is de
scribed under that title. April 1, 1893, the South Florida was oonsoli. 
dated with the Savannah Florida & Western. In 1894-95 purchased con
trol of Florida Southern, 247m., and Sanford & St. Petersburg, 152 m. 
The main line of the Jacksonville Tampa & Key West, 130 miles, 
was purchased at foreclosure sale Apr. 4, 1899, in interest o! system, 
givin&' a through line from Tampa to Charleston via Jacksonville. 
v. 68, p. 672. 

STOCK.-During 1893-94 lnoreased from $6,793,900 to $9,412,900. 
BoNDs.-The first consols of1884 ($6,500,000 authorized) are a first 

lien on 545 miles at about $12,000 per mile, $464,000 Bo. Ga. & 
Flor. 1st 7s having been paid at maturity J a n. 15, 1899, and 
$200,000 So. Georgia & Florida 2d 7 e. , Sept. 6, 1899. V. 68, p. 86, 
V. 64, p. 954, 1228. Of the $20,000,000 consols of '93 sufficient are 
reserved to retire all prior liens and for betterments extensions, etc. 
of the $1,500,000 St. Johns' River Division 1st 4s (City Trust Co. of 
N. Y., trustee, covering the line from J acksonville to Sanford, $150,-
000 are reserved for improvements , branch lines, etc., at $ :10 ,000 per 
year. They are subject to call at par to Jan. 1. l 9 v5 . V. 69, p. 132. 

DIVIDENDS.- i '87. '89. '90. '91. '93. '94. '95. 96, 96 to '98. '99, 
Since '86, % 5 2 4 0 2 319 6 4 2 0 Jan.,2 

LATEST EARNINGS.-5 mos., 5 189H.Gross, $1,663,421; net, $409,389 
July l to Nov. 30. i 1898.Gross, 1,727,824; net, 447,860 

REPORT.-Statement for 1898-9 was ln V. 6 9, p. 1059, 
Yr.end.June 30- 1899. 1898. 1897. 1896. 

Gross earnings . ... $3,9 2,196 $3,642,01'>8 $3,260,342 $3,267,365 
Net earnings....... 1,022,676 926,736 834,614 740,200 
Other income ...... _____ 144,629 129,517 176,984 

Total income . ... $1,022,676 $1 071,365 $964,131 $917,184 
Interest and taxes. 858,965 874,711 901,800 906,283 

--- - - - -- - - -
Surplus for div.. $163,711 $l!l6,654 $62,231 $10,891 

-(V. 68, p. 86,672; V. 69, p. 82,132,956, 1013, 1059; V. 70, p. 77.) 
Schenectady & Duane•bnrg.-From Quaker Street Junction, 

N. Y., to Schenectady, N. Y., 14 miles. Leased in perpetuity to the 
Del. & Hudson Canal. Rental, $30,000 per year. Stock, $100,500. 

Sch uylk Ill & Lehigh RR,-Owns from High's Farm, near Read
ing, Pa., to Slatington, Pa., 44 miles. In 1883 leased to Phila.. & Read
ing RR. for 999 years and in 18~6 lease assumed by Phila. & Reading 
Ry. Rental, $27,000 per annum. Reading owns the stock ($600,000) 
and $400,000 second mort. First 412s were guar.- V. 66, p. 901. 

SchuylklJI Valley Navigation & RK.-Owns Pa.lo Alto to 
Reevesdale, Pa., 16 miles; second track 5 miles; total all track 27 miles; 
Leased for 999 years from July 25, 1861, to Phila. & Reading RR. 
Lease assumed in 1896 by Phila.. & Reading Railway Oo. Rental 
$29,450, which pays 5 p. c. on stock and State taxes. 

Seaboard Air Line Ry.-( See Map.J-This company will own a 
system from Richmond, Va., to Atlanta, Ga., and Ja.eksonville and' 
Tampa, Fla., with bra.nohes to Rutherfordton and Wilmington, N. C., 
Augusta, Ga., etc., comprising in all about 2,600 miles. Under agree
ment with the Pennsyl vanta R K. and the Riclhmond Fredericksburg & 
Potomac, through oar service will be established between New York, 
Philadelphia and Washington and the South. 

ORGANIZATION.-To be a consolidation in 1900 of various "Bea.board'• 
lines (see list V. 69, p. 907), including those whose securities are 
shown in the table above, the Richmond, Petersburg & Carolina, etc. 
Orii;rinally the Raleigh & Gaston R 8.. Co., whose stockholders on Dec, 
9, 1899, authorized the consolidation with the other lines and the in
crease of its stock therefor, and the change of name to the Seaboard 
Air Line Ry. 

STOCK.-Stook authorized$ 5,000,000, to be divided into two series 
or {lrades (shares $100 each); outstanliing capitalization to be about 
$8,000 common and $7,000 preferred stock per mile. 

BoNDs. - A consolidated mortgage (4 or 5 p. o.) is proposed for $62,-
500,000, of which to be issuable forthwirh for purposes of consolida
tion, acquisition of about $5,000,000 first mortgage bonds, retirement 
of oar trusts, to build South Caroltna exttmsion, etc, $L9,670,000; re
served against prior liens, $27,830,000, and for f11ture purposes, $15,-
000,000.-V. 70, p. 126. 
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UIS INVESTORS' SUPPLEMENT. 

AND ALLIED LINES. 

PLANT SYSTEM 
RAILWAY, STEAMER & STEAMSHIP LINES 

MILEACE TABLE. 
MIJ,ES . 

Savannah Florlda&Western Ry. P8i> 

tli~~1!1~~lt1:;:?ll:. ·.·.·.·. ·. ·. ·. ·. ·:~:: rJ 
Brunswick & Western RR ..... 171 

it:t~~~?~;:r.~rn~~;;~~ ~:::~~~~t': st t:i!~::Jr:Ita:::: l~ 
Sliver Sprln1ts Ocala ·& Gulf RR... 75 
St. Johns & Lake Eustis RR..... . 48 
Other Lines .... . ...... ....... .. ... 711 

Total. ...... . . .. .............. . .. ,103 
PEOPLE'S LINE STEAMERS: 
Chattahoochee River.... .......... 223 
Fhnt River. ... . . . . . ... ..... . ....... 8fl 
Apalachlcola .River. . . ......... .... 137 

Total. .... ... ... ........•.••... . 8116 
PLANT STEAMSHIP LINE: 
Pt. Tam pa K. West & Hav. Line .. , 860 
Pt. Tampa & Manatee River Line. 86 
Pun1 a Gorda & F ort Myers... . .. . . 80 
Port Tampa to St. Petersburg. . . . 6 

Total. ..... . ... .•••.. ..... . ...... 482 
RECAPITULATION, 

f~!~~In~1t1~·es:·:::::::::::::::::2·l~i 

C.A..RI)l .BEA N 
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JANUARY, 1900] RAILROAD STOCKS .Am> BONDS. 129 

Sub11crlbers will confer a ~reat favor by giving ltntnediate notice of any error discovered In these Tables. 

Bonds-Prinof RAILROAJJtj. INTEREST OR DIVIDENDS. Miles Date Size, or Amount pal, When Dn . 
f!'or explanation of column headings, &c., see notes of of Par Outstanding Rate per When Where Payable, and by Stocks-I..aat 

on first page of tables. Road. Bonds Value. Cent. Payable Whom. Dividend. 
·---- · 

Senboard Air Line Ry.-(Ooncluded) 
575 1888 $1,000 $3,000,000 5 g. J. & J. N. Y., 32 Liberty St. July Florida Oen. & Pen. 1st M. $5,226 p. m., gold ... c* 1, 1918 

2d M. (1st on ext., 92 m.) $5,226 perm., ~old .. c .. 666 1890 1,000 415,000 5 g. J. & J. · do do Jan. 1, 1930 
Consol.M.,$7,800,000 ($10,000 p.m.), go d.G.c' 780 1893 1,000 4,372,000 5 g. J. & J. do do Jan. 1, 1943 
South Bound 1st M.,gold, int. rental,llie Ua.c* 136 1891 1,000 2,033,000 5 g. A. & 0. Mere. Tr.& Dep.Co.Balt. Apr. 1, 1941 

Ga. & Ala., lstM., pref., g.,red.at 105aft. 5yrs.c* 383 1895 1,000 2,483,000 5 g. A. & 0. N. Y., Cont'l Trust Co. Oct. 1, 194 
1st mort., con., $10,000,000, g<>ld (See text) .. c' 383 1895 1,000 2,922,000 5 g, J. & J. N. Y., 32 Liberty St. Oct. 1, 1945 

Ga. Carolina & Nor, 1st M., g., guar.llie Bae* .. 268 1889 1,000 5,360,000 5 g. J. & J. N. Y., BanKof Republic. July 1, 192 
Raleigh & Augusta, lstM., guar. p. & i .. R. & G.c* 107 1886 1,000 1,000,000 6 J. & J, do do Jan. 1, 192 
Raleigh & Gaston, 1st mort, $1,500,000, gold .. c ·si 1897 l,000 1,200,000 5 g. J. & J. do do Jan. 1, 19( 
Seaboard & Roanoke-1st M. $2,500,000 ... . 0*&1· 1886 1,000 2,500,000 5 J. & J. do do 

Debentures, to be secured by any 2d M . . .•••. r .... 1886 100 &c. 6~.ooo 6 F. & A. Company's office. 
July 1, 192 

Aft. July,191 

5 

9 
6 
7 
6 
6 

· Car and equipment trusts ....................•.. .66 1898 
• .••. a bt.1,000,000 ... lfg. A .. & .. O . Phlladeii>hia. Apr:· ·ci94 Sea Ooast-Prior lien mortgage ($350,000) gold .... . ..... 350,000 

General mortgage, series A ($150,000), gold ...•. 66 1898 ...... 150,000 
General mortgage, series B ($600,000), fold ..... 66 1898 i:ooo 600,000 

8hamoJcin Sunbury cf Lewisburg-1st mor .... c*&~ 31 1882 1,000,000 
2d mortg~e, gold ...•...........•.......•........ 0 31 1890 1,000 1,000,000 

36 50 869,450 

5 g. A. & O. 
See text. 

M:·&·N. 5 
6 g. J. & J. 
6 F. & A. 

do 

Philad i>iiu: & Read.RR. 
o do 

Phila., Broad St. Stat'n 

8 
Apr. 1, 19 
Apr, 1, 194 

4-8 
8 
2 
5 

May 1, 191 
.Tuly 1, 19Z 

Shamokin al. cf PottB'l)ilte-Stock, guar. by No. C .. 
1st mortgar, gold, on road and lands .....•..... c 36 is1i 500 &c. 2,000,000 7 g. J. & J. do do 

Feb., '00, 3 9t July 1, 190 
Bharon-Stoc ($500,000) 6 p. c., guar. by rental.. 16 iss9 50 464,600 

1st mortgap:e, gold ...................•..........•. c 16 1,000 164,000 
Sh,refJeport cl Red River Val~ey-1 st mort., gold . ... . 58 i897 

1,000 800,000 
Sierra Ry. rof Oat.)-lst M., g., $1,860,000, s.f.5% 1,000 870,000 
Sierra Valleys-1st M . (Cal. 8afe Dep. Co. tl'ustee) 31 1895 i:<>oo 300,ltOO 

74 1888 1,112,000 

6 M. & 8. 
41g g. J. & D. 

6 g . J. & J. 
6 g. A. & 0. 
6 F, & A. 
4 (6) J. & J. 

Sharon, Pa. 
N. Y., Farm. L. & Tr. Co. 

Crocker-Wool worth Bk. 
(1) 

N. Y ., 12 WeAt 23d St. 

Sept.~ '99, 3% 
June l, 191 
In 50 ~ea.rs. 
Apr. 1 , 193 

9 

7 
1915 

July 1, 1918 8-&lfJer Sp. Ocala cf Gul/-lst,l. gr.($15,000p.m.)g.c* 
Somerset RailW'ty -1st mortgage ................... c 42 1887 500 &c. 225,000 5 J. & J. Boston & Oakla:nd, Me. July 1, 191 7 

9 
9 
4. 
9 

.So.Oar. cl Ga. Exten.-lst M., $1,800,000, g.Co .. c* 182 1899 1,000 
South Oarotina cl Ga. -1st M. $5,250,000, g. Ce .. c* 242 1894 1,000 

Augusta Southern 1st mort., gu. p. & i. end.,~ .c 81 1894 1,000 
Sllllit. & Wateree Riv.1st M ,$l00,000,g., gu.N.c* 16 1899 1,000 

EARNI:NGS.-In Jan., 1900 it was stated that the actual earnings for I 
the last ti.seal year of the roads already completed to be included in 
the greater ~eaboard system were sutticient to pay full interest on 
their present bonded debt and also on tl:l.e new 4- per oent bonds pro• 
posed to be i,isued on the consolidated system, aud leave a surplus of 
four or five hundred thouc'! and dollars iu addition.-V. 70, p. 126. 

Seaboard & Roanoke RR.-( See Map.J-Portsmouth, Va., to Wel• 
don and uranch, N. C., 81 miles; leases Roanoke & Tar River RR. 33 m. 
Also liad a controlling Interest In the Raleigh & Gaston Railroad, 110 
miles, and thus In the Raleigh & Augusta .Air Line, 136 miles, and Caro• 
Lina Central, 273 miles; also in the Pittsboro Railroad, 12 miles; 
Durham & Northern RR., 42 miles; Lo11nsh1J r V RR., 10 miles; and the 
Georgia Carolina & Northern, forming extension to Atlanta, Ga., 274 
miles; t • tal. 971 miles. This is the" Seaboard Air Line" system. 

.HISTORY.-In Jan., 1E99, a syndicate beaded ~Y John L. Williams & 
Sons, of Richmond, purchased the stock held m the Hoffman pool, 
amounting to $832,100 (see V 63, p . 715, ,95, 924) at $2UO p er $100 
share. V. 6~, p . 41. 131. 283. The sa ,ue syndicate has acquired control 
of the Florida Cent'l & Peninsular (which see), and in January, 1900, 
proposed to unite and opeute these roads in connection with the 
Georgia & Alavarua (which see) and the Richmond Petershurg & Caro
Hna, etu., as one system, e:;tendlng from Richmond to Florida, etc., 
about2,600 miles in all (see V. 69, p. 90-:' ). It is proposed to consolidate . 
the a l ove under the name of Seaboard Air Line Ry., which see. 

STOCK.-Stoek. common, $1,144,200; 1st 7 p. c. pref., $200,000; 2d 7 
p. c. pref., $4.4,~00. 

DIVIDENDS.-On common Nov., 1890, to May, 1892, 7 p. c. per an.; 
1892, 3; 1893, 2 p. c.; 1898, 212; since only on pref. 

BONDS.-The debentures after Aug. 1, 1916, are payable at will. 
ANNUAL REPORT.-For 1897-8 in V.67,p. 948, on road proper, 114.m.: 

Years. *Gr·oss. N1 t. Charges. P1·ef.div. Balance. 
1897-8 ............... $984,352 $418,120 $331,949 $l'i ,094 $t9,077 
1896-7 .............•. 991,021 378,034 305,741 17,094 55,199 

*NOTE.-Includes other inc., $114,787 in '97·98; $92,312 ln 1896·97. 
Preeident, John Skelton Williams, Richmond,Va.-V. 70, p. 77, 126. 
Sea Coal!lt KK.-See SUPPLEMENT for April, 1899. 
Seattle & San Francbco Ky. & Nav.-See MISCEL, Co's. 
Sebastlcook & llioosehead RR.-V. 68, p. 107~. On June 24, 

1899, A. B. Thompson, of Pittsfield, Me.,. was apuointed receiver. 

Shatnokln Sunbury & Lewisburg KK.-Llne Shamokin to 
West Milton, Pa., with Iron bridge over Susquehanna, 31 miles; second 
track, 15 miles; total of all track, 58 miles. Leased to Philadelphia & 
Reading RR. July 2, 1883, for 999 years at 6 per cent on the stock, 
and lease assumed in 1896 by Philadelphia & Reading Ry. Used for 
coal tratfio northward. StocK, $2,000,000 (par, $50) $1,995,000 is 
owned by Reading Co. and deposited under mort. of '97. (V. 51, p. 21.) 

Shatnok.ln Valley & Pottsville Ky.-(SeeMap Pa. RR.J-Sun
bury, Pa., to Mt. Carmel, Pa., and branch, 37 miles. Leased Feb. 27, 
1863, for 999 years to the Northern Central Railway Co., with a guar• 
ant,ee of taxes, Interest on the bonds and 6 per cent on the stock, of 
which $61.9,650 Is owned by the Northern Central. Pennsylvania RR. 
owns $46411,000 7 per cents and $341,000 additional were held by the 
Northern Central Ry. Co. to cover the df'lpreclation of coal lands, 

Sllaron Ky .-Owns from Sharon, Pa., to Pymatuning, Pa., with 
branches, 16 miles in all. Leased tiU April 30, 1982, to New York 
Pennsylvania & Ohio (now Nypano RR) at rental which pays interest on 
bonds and 6 per cent on stock. Rental In 189~-99 was $37,101, 

Shreveport & Red Rlv4"r VaJley Hy.-Shreveport, La., to 
Luella, 73 miles, completed In July, 1899. Stock, $800,000 authorized; 
paid in, $400,000; par, $100. Presldent, Wm. Edenborn, Chicago, Ill.; 
Sec. and Treas., Clarence Ellerbe, Shreveport, La. 

Sierra Railway (of Callfornla).-Owns road lrom Oakdale, 
on line of Southern Pacific, to Carters, Tuolumne County, 58 miles. 
Opened November 10, 1897. Branch, Jamesto .vn to Angel's Camp, 
19 miles, under construction, was to be comt,leted Jan 1, 1900. Stock 
authorized, $5,000,000, Second mort. income bonds $15,000 per mile. 
Year..ending June 30, 1898, gross, $103,035.; net, $14,545. President, 
A. Poniatowski; Secretary, John M. Bonner, San Francisco, Cal. 

Sierra Valley11 KR.-Plumas to Clalrville, Ca!., 31 miles. Exten-
11ions from Clairvi Ile to Mohawk, 15 miles, and lumas to Reno, 25 
mlles,reported proposed in Feb., 1899. In<"orporated January, 1895. 
Stock, $945,000; par, $100. President, Henrv A.. Bowen; Secretary, 
Wm. S. Kittle, ijan Francisco. Cal. 

SUver Spring• Ocala &GulfRK.-See Map Sav. Flor. & West, 
-Ocala to InvernesP, •1th branch from Gulf June to Homosassa., 74 
miles. In January, 1893, a controlling Interest In stock was acquired by 
the Plant Investment Company [see Savannah Florida & Western], and 
Interest on the $1,120,000 bonds outstandin~ reduced from 6 to 4 per 
oent, and guaranteed by endorsement. Stock, $1,500,000, par $100. Tbe 
ftrst mortgage is limited to $3,000,000, but no more than $1,120,000 
can be issued on 74 miles; $8,000 bonds redeemed, leaviug $1,112,000 
outstanding ln Oct., 1897. Land grant 13,840 acres per mile, of which 
mortgage covers 4,000 acres per mile. 

1,092,000 412 g. M& s. N. Y., r ontin'l Tr. Co. Moh. 1, 192 
5,250,000 5 g. M.&N. N. Y.,J.P.Morgan&Co. May 1, 191 

400,000 5 g. J. & D. do do Dec. 1, 192 
100,000 5 g. A.. & o. ----······ Apr. ! , 191 

EARNINGS.-5 months, 5 1899 ......... Gross, $123,109; net, $7!'>,108 
July 1 to Nov. 30. ?. 1898 ......... Gross, 121,255; net, 71,541 

Year ending June 30, 1899, gross, $ 300,941; net, $182,060: in 1898, 
gross, $221,211; net, $116,451; other mo., $6,0'61; charges, $59,300. 

Silverton KK.-0wns Silverton, Col., to Ironton, 22 miles. In 
J·u1y, 1899, Alexander · Anderson wa1> appointed receiver.-V. 69, p. 
132. Stock $350,000; par, $100. Bonds. $425,000 1st gold 20-year 
6s, due Out. 1, 1908. Year 1897-98, gross, $3-1,785; net, $h',106; in 
terest and taxes, $:!9,768.-V. 69, p. 132. 

Sioux City & Northern RR.-A<.'quired Jan.1, 1900, by Willmar 
& Sioux Falls Ry. see Gt. Northern Ry.-V. 69, J>. 1302; v. 70, p. 39. 

Somerset Ry.-Owns road from Oakland to Bin~h a m, Me., aind 
branch, 42 miles. Road opened In 1890. Capital stock is $736,649 
(par, $100). Loans and bills payable June 30, 1899, $65,221. 

EARNING~.-Year 1898-99, gross, $ ~0,195; net, $2~,38 1; charges, 
$15,027; baiance, surplus for year, $10,357.-V. 65, p. ,i;Gs. 

South Brooklyn KR. & Termlnal.-V. 70, p. 12 ,. 
South Carolina & Georgia Extension KR.-Owns Camden, 

Ii. C., to Marion, N. c.~ 171 miles; Blacksburg to Gaffney, S. C., 101g m. 
ORGANIZATION.-A reorganization In Seot., l 8981 of the Ohio Rive:r 

& Chi.rleston foreclosed. V. 67, p. 635. In May, 1.899, a sale of tbe 
stock and bonds was arranged to a syndicate and the road will be 
opera~ed Independently.-V. 68, p. 073. Stock, $500,000. It has been 
proposed to extend the road northerly to Clifton and Spartanburg. 

EARNINGS.-For 4 mos. ending Aug. 31, 1899,, gross, $64,92q.; net, 
$2,943; int. on bonds, $16,380; bal., def. for year, $13.437. In year 
ending June 30, l b97, (old co.), gross, $190,572: net, $28,844; taxes 
and int.on floating debt, $14,112.-V. 68, p. 873, 979. 

South Carolina & Georgia KK.-ROAD.-Owns road from 
Charleston, S. C., to Augusta, Ga., with branches to Columbia, S. C., 
etc.; total owned, 242. Lea1,es Augusta Southern Ry., Augusta to 
Sandersvme, etc., 81 miles. Total sy<1ttlm, 3:.13 miles. In Oct., 1899, 
the Sumter & Wateree River Ry., 16 mlles, was completed. 

HISTORY, ETC.-A reorganization in May, 1894, of the old South Oar• 
ollna RR. per plan given in V. 58, p. 867. In April, 1899, control wa.s 
acquired by the Southern Ry .. which leased tile road, iJJcluding the 
Aug. Southern, for 30 years to May 1, 19i9. Under the lease the 
Southern agre, s to apply the net earnings of the road towards the 
payment of operatinfJ' expenses, interest on bonds, car trust obliga
tions, etc. The Southern may, at Its option, meet any dellcien cy, re
ceiving in return certifi,·ates of indebtedness payable on demand.
V. 68, p. 873.-See also V. 69, p. 390. 

STOCK.-Stock $5,000,000; outstanding $3,622,500, mo&tly owned 
by Sou hern Ry. Car trusts June 30, 1898, etc., $138,742. 

ANNUAL REPORT.-Report for.1897-8 given in v. 67, p. 1106. 
Year end. June 30- · Gross. Net. Int. cl taxes. Bal., BUrp. 

1897-98 .....••......•. $1,355,306 $484,887 $352,691 $132,196 
1896-97 .....•• . ••.••• , 1,216,484 438,994 326,787 112,207 

Earnings since lease Included in those of Southern Ry. Pres., Samuel 
Spencer; Sec., Josiah F. Hill, 80 Broadway, Nt,WYork -(V. 69, p. 82.) 

Southern Indiana Ry.-Owns Elnora, Ind., to Westport.102 m.; 
tral'kage, Westport to Greensburg 13 miles, and Elnora to Washing• 
ton, 19 miles; operates Bedford Belt Ry., Bedford to Oolitic, Ind;. 4 m .• 
and branches, 6 milell, under pe1petual contract, under which all the 
earnings a.hove interest on $350,000 5 per cent bonds go to Southern 
Ry.; total, 144 miles. The extension trom Elnora to Terre Haute un,.
der constru, tion In Sept., 1899, will, when completed, give the coa
pany 150 miles of main line. Of this extension, Elnora to Linton, Ill 
miles, opened Jan 1, 1900, and balance to be c<,mpleted tn early part 
of the year. A reorganization of the Evansville & Richmond tlR., sold 
in fereclosure March, 1897. 

SECURITIES, ETC.- -Stock, il!l,500,000; par, $100; all Issued. Bonds 
are subject to call after June L, 1908, at 10~. See adv. in CHRONICLE 
of Sept. 16, 1899. The remaimng $500,000 bonds will be Issued on 
completion of extens.ion to rerre Haute. On Dec. 5, 1899, there were 
$150,000 equipment notes maturing during the next three years. For 
year ending June 30, 1899, grosR, $313,575, net, $121,817; charges, 
$74,356: s111plus, $47,461. President is John R. Walsh; Secretary, C. 
F. Weinland, 185 Dearborn St., Chicago, Ill.-V. 65, p. 1173; V. 67, p. 
30, 75; v. 69, p. 591. 

Southern Missouri & ..trkansas KK.-Owns from 0ape 
Girardeau, Mo., to Hunter, Mo., 94 miles; leases, branch, 9 miles. 
Stock, $1,000,000; out.,ta.nding, $889,000; par $100. A reorganba,. 
tion for plan in V. 68, p. 233, ol the St. Louis Cape Girardeau & Fert 
Smith Ry., sold under foreclosure on May 1, 1899.-V. 68, p. 872. 

BONDS, ETc.-Of the new first mortga.ite bonds $600,000 bear 5 p. o. 
intereE<t from July 1, 1899, and the remaining $400,000 for five years 
are to be non-cumulative iueomes, but thereafter entitled to 5 o . e, 
ft.xed interest. The new stock will be held in a voting trust for five 
years, unless trust ls terminated earlier by vote of three-four ·hs Inter
est of trust certiticate holders. From May 14 to June 30, 1899, gros8, 
$18,810; net, $4,161 . For year ending June 30, 1898, gross, $119,-
092; net, ill,018. President, Newman Erb; Treas. and Asst. Sec., Cos
tello Lippitt, Cape Girardeau, Mo.-V. 68, p. 872. 
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JANUARY, 1900.] RAILROAD STOCKS AND BONDS. 

Subacrlbera ·will confer a great favor by g-lvlng Immediate notice of any erro.r discovered In these Table•. 

RAILROADS. .LN'l'.E..RJ<~S'.r OR DIVIDENDS. Bonds-Prmcl• 
Miles Date Size, or Amount pal,When Due 

or explanation of column headings, &o., see notes of of Par Outstandinir Rate r~r #hen Where Payable, and by Stocks-Last 
on first page of tables. Road. Bonds Value. ' ;en . Payao::.e Whom. Dividend. 

., 
----- ---- -----

o.~No . .A.labama-lstM.,s.f.notdr'n;guar,12:L,&N. 
2d mort. gold, s. f. $2,0001000 (owned by . & N.) 

8 

Consol. mortgage (for $10,000,000), gold, guar.e" 
outh'n Indiana-lat M., gold, $1,500,000.EC .. o* 
outhern Missouri ~ .Arkansas- Stoe:k, $1,000,000 

8 
s 

1st mortgage, $600,000 5 per cent ..•.•.••••.•..•. 
do $400,000 income, 5 years ......... . 

outh Pac. Ooast-latM.'j-·• gu. (s. f. 1912) ..... F .o 
them Pacitlc OOMP.A. Y-Stook($200,000,000) 

8 
Bou 

Col. trustmort.,gold,sub.to call atfa~Uu .. c*&r 
Steamship 1st mort. bonds, Ber. A, 3, 00,000 ... 

th. Pac. of Arizona-lstM, ser. A, fold, guar .. o&r 
do do Serles B, gol , guar ..... o&r 

outhern Pacific RR.-Stock, $129,455,000 auth ... 

Bou 

8 
All { 1st M.,S8rles A,gold} land grant .. o•} 

equall Series B old....... sink'g fund.o* 
secure!. Series Cl D, gold.. not subfieot .o: 

Series E & F,fold.. to ca .... o 
8. Pao. Br. 1st M., ., s.t., 50,000 in 1897, not dr'n 
Bo. Pao. gen. moH: ($38, 00,000), gold ....... o*&r 
Stockton & Coprcer. 1st M., Ji: (guar. by C.P.) ...... 

, 1st cons. M., god, s. f. not n ................ o*&r 
do g.,gu.,st p. subj.to call 10719, aft. 1905.c*&r 

BONDS ASSUMED IN CONSOLIDATION OF 1898, 
California Pacific 1st mort.,~old (ext'd in 1887) 
2d M., gold,gu.p.&1., end. by en. Pao., ext. in '91 
3d M .. gold, guar. by Cent. Pao. ($1,000,000 are 3s) 
Northern Ry. (Cal.), 1st mort., int'st guar., gold. 

Cons. M. ($21,0o0,000), g., lstM.on 225 m.o*&r 
Northern California, 1st mortgageiJ:old .......... 

them Pacific of New Mexico-lat ., gold . . . o&r 

189 
189 
189 
102 

·94 
94 

104 
·-·-.... 
392 
392 
. --· 

1,045 

187 
1,587 

26 
1,982 

79 
114 
114 
149 
373 

54 
167 

1873 £200 
1880 $1,000 
1886 1,000 
1898 1,~gg 
is99 500 
1899 500 
1887 1,000 

is99 
100 

500 &o. 
1891 i:ooo 1879 
1880 1,000 

{'"'· 
100 

500 &o. 
1875 500 &o. 
1876 500 &o. 
1882 500 &o. 

1887 1,000 
1888 1,000 
1875 500 &o. 
1893 500 &c. 
1893 500 &o. 

1867 1,000 
1871 1,000 
1875 500 
1877 1,000 
1888 1,000 
1889 1,000 
1881 1,000 

South Pacific Coast Ry.-NARROW GAUGE.-Alameda to 
Santa Cruz, 77 miles; branches, 27 mileF; ferry, 3 m .; total 104 miles. 
Leased for 55 years from July 1, 1887, to Southern Pacific Company, 
wllicl1 guarantees the bonds and owns all but $7,000 of the stock. 
The stock is $6,000,000; par, $100. In year 1898-99, gross, $815,616; 
net, $7,279; deficit under charges, $243,086. 

Southern Pacific Company.-( See Maps.)-ROAD.-This com
pany owns no track in fee, but principally through ownership of stock 
and partly by lease it operates a great system of roads extendln~ from 
Ban Francisco to New Orleans (thence by company's steamers to New 
York, etc.), to Portland, Ore~on, and to Ogden, Utah, with branohe,ll. 
System comprises the followmg fully described under their own titles. 

(1 ) PROPRIETARY LINES. I Mlles. 
CONTROLLED (ALSO LEASED BY) So· Tot'l,deduc.242 m . leas. toAtch.4.~09 

. PAC. Co. (4) LEASED AND OPERATED. 
Louisiana w estern RR ..... . . .... Mif4~ I •central P~cl_flc R~ . .. . . ....... 1,356 
Morgan's L11. & Tex. RR. & SS.. . 3181 Orellon & uahforn!a RR ....... 61>6 
south Pacific Coast Ry......... . .. 101 New Mexico & Arizona RR...... 88 
Southern Pacific KR. of Arizona. 393 Sonora Ry· ····· ·· ···· · ·· ··· ······ · · 263 

~~~it:~ i:~~61M~~f ~e~aif ex:: 
2•m I Total RR. Milealle June 30, '99.: 7,417 

(2) 'CONTROLLED BY So. PAC. Co.- Tot'l,deduc.242m.leas.toAtch.1,1,~ 
OPERATED. INDEPENDENTLY, SteamsbipLines (3,440 propriet'y) 3,565 

Galv. Harrisb'g & San Anton. Ry. 919 AFFILIATED LINES, ETC', 
1'ew York Texas & Mexican Ry. . 111 l Austin & North Western RR.. ... 108 
Texas & New Orleans RR .. . . 216 Central Texas & N. w. Ry .... . .. 12 
(8) CONTROLLED BY MORGAN'S LA. & Furt Worth & New Orleans Ry... 40 
TEX,-OPERATED INDEPENDENTLY. I Houston & Tel'as Central RR . . . 458 

Gulf Western :~x. & Pac. Ry. ... 111 *Now a proprietary road. See below. 
Iberia & Verm1hon RR.... . .... .. 16 , 

Total Proprietary Lines ... .... . 5,0511 
ORGANIZATION.-Organized under laws of Kentucky, and known as 

th.e "Huntington" lines, Mr. D. P . Huntington being President. Under 
plan for readjustment of Central PacHio securities, the Southern 
Pacific in 1899 acquired the entire capital stock of the Central Pacific. 
See that company's statement; also see below. 

PROPRIETARY LINES.-These, with a total mortgage indebtedness 
June 30, '99, of $141,837,218. are mostly owned-only $7,464,283 out 
of their total stock of $185,772,072 not being held on July 1, 1898,by 
the Southern Pacific Co. "OMNIBUS LEASE," see StJP'T of Jan., 1899. 

STOCK, ETc.-Total stock authorized, $200,000,000, including $67, 
274,200 exchanged in 1899 for Central Pam.fie stock-see Central Pa· 
oiflo and V. 68, p. 378,725; V. 69, p. 13Z. July 1, 1899, bills payable, 
$650,000. 

In Nov., 1899, the syndicate headed by Speyer & Co. arranged to ac
quire the holdings of the Crocker and Stanford esta.r eP., ag~regating 
alone $56, '. 00 000, whillh, together wtth other stock controlled by the 
svndicate and tho1 e friendly to it, inelnding C. P. Huntington, repre• 
sents a, controlling interest.-V. 69, p. 1063. 

BONDS.-The fifty-year 4 per cent collateral trust gold bonds author
ized by the Southern Pacitto Co. in 1899, in connection -with its ac
quisition of the stock of the Central Pacific, are for the total authorized 
amount of $36,819,000, and are subject to call at par on six months' 
notice. The firp,t issue of $28,818,500, secured by the $67,274,200 
common and $12,000,000 preferred stock of the Central Pacific, was 
Issuable forthwith. The remaining $8,000,000 can be issued from 
time to timf' only as an equal amount of Central Pacific preferred is 
received and added to the collateral, $5,000,000 of this i,tock being 
reserved for improvements and additions on the Cent. Pac. at not 
exceeding $200,000 yearly-see Cent. Pac. and V. 68, p. 378. See 
Mortgage Abstract, V. 69, p. 859. 

The new first refunding 4s and 30-year gold 319s issued by the Cen
tral Pacific are unconditionally guaranteed, principal and interest. 

GENERAL FINANCES -The interest on funded deht for 1899-1900 will 
not be materially increased over that of 1898-9 by the C. P. readjm•t
ment. Interest charge in 1898-9 was $12,888,337; estimated charge 
for 1899• l 900, aft er deducting $i09,070 income on securities in Cent. 
Pao. sinking funds. i1rimarily applioa.tile to payment on Cent. Pac. 31g 
per cent bonds, $13,347.820. Against the last•named amount the So. 
Pao. Co. will he entitled from Aug. 1, 1899, to dividends on $12,000,· 
000 Central Paclfl.c 4 per cent preferred and $67,275,500 common 
stock.-V. 70, p. 83. 

EA.RNINGS.-5 mos., 51899·0 ... Gross, $28,051,253; net, $11,201,995 
July 1 to Nov. 30. l 1898-9. _ Gross, 23,600,832; net, 9,029,546 

ANNUAL REPORT.-Fiscal year now ends June 30. Report for year 
ending June 30, 1899, at length in v. 70, p. 79 to 86; editorial, p. 55. 

Receipts- ~189!HI. 

~:~~~ ~:::~~f;f;ftifi~:;~-!o~~-~ie~e~~~~·. ~:~~~. ~:: :,JllJ~:!21 
do do other recei1Jts... . .. . . . ... .. ... . ... .... 9M,6Q9 

l~entral Pacific RR. Co. .. _ .............................. 16,468,7011 
N~-w Mexico & Arizona RR. Co.. ... . . . .... ....... 206,819 
Ore~on & California RH. Co ............ .... ............... 2,252,898 
Soncra Railway Co............ . . . . . . . . . . . . . . . . . . . .. . .. . .. . 468,056 
Gross receiJ,ts South. Pac. Co. from rents, invest's, etc.. 897,703 

1897•8, 
7,372'08 

$37,850,430 
998,061 

15,816,012 
187,163 

2,107,851 
423,528 

1,094,454 

Total receipts ..... . ....... ......... . ... . .. ............... $57,8!l9,211 $58,477,498 

£709,400 6 g. M.&N. Londc,m, Barinj Cod L'd May 1, 1903 
$~000,000 6 g. A. & 0. N. Y. Of., 120 roa w'y Apr. 1, 1910 

4,451,000 5 g. F. & A. N. Y., Office, 120B'way. Aug. 1, 1938 
1,000,000 5 g. J. & D. Equit. Trust Co., Chic. June 1, 1938 

889,000 ··5· g: J ... & .. J. Juiy· "i," ·i939 300,000 N. Y., Knick. Trust Co. 
400,000 ... ,.g. .. & .. J . 1939 

5,500,000 J. N. Y .. S. Pao.,23Br'dSt. July 1, 1937 
193,882,314 ···.rg. .&?i>. Aug."·i;·i949 28,81~,500 J. 1st cou.pay'le Deo.1899 

2,429,000 6 J. & J. N. Y., 23 Broad St. Jan. 1, 1911 
6,000,000 6 g. J. & J. N. Y.,8.Pao.,23Br'dSt. Moh., 1909 
4,000,000 6g. J. & J. do do Moh. 1, 1910 

100,966,160 •• 6.g. A. ·&··o. Apr."1,""fao5 12,765,500 N. Y.,8.Pao.,23Br'dSt. 
4,643,000 6 g. A. & 0. do do Oct. 1, 1965 
8,045,000 6 g. A. & O. do do Oct. 1, 1906 
5,124,000 6 g. A. & 0. do do Apr. 1, Hl2 
3,533,000 6 g. A. & 0. do do Apr. 1, 1937 

2,000 5 g. A. & O. do do Oct. 1, 193.8 
500,000 5 g. J. & J. do do Jan. 1, 1905 

6,702,000 5 g. M. &N. do do Nov. 1, 1937 
15,152,000 5 g. M. &N. do do Nov. 1, 1937 

2,232,000 419g. J. & J. do do Jan. 1, 1912 
1,595,000 4:lgg. J. & J. do do Jan. 1, 1911 
2,998,500 · 3g.&6g. J. & J. do do July 1, 1905 
5,156,000 6 g. J. d& J. do do Jan. 1, 1907 
4,751,000 5 g. A. & O. do do Oct. 1, 1938 
1,074,000 5 g. J. &D. do do June 1, 1929 
4,180,000 6 g. J. & J. New York, 23 Broad St. Jan. 1, 1911 

I 
Expende'1 for ·account of proprietary companies, viz.: *1898-fl. 

Operating e ~ penses .......... '. ......... . .. . ... . .. ........... $23,932,509 
1897-8. 

$24,001,IMt 
942,864 
642,724 

8,253,840 
180,7l-4 
33,066 
83,L87 

Taxes . . . . . . . . . . . . . .. . . . .. .. . . . .. .. . .. .. . . .. . .. .. . .. . . . .. . 874.556 
'l'rackage and other rentals.:.............................. . . 412,180 
Interest on funded debt................. . .. . . .. ..... ... . . .. 7,821,919 
Inter est on open accounts.... . . . . . . . . . . .. . . . . . . . . . . . . . . . . l&.l.883 
General administration and miscellaneous expenses..... 20,8!l2 
Land department expenses and taxes .... . ...... .. . .. . . .. 78,767 

Expended in respect of: 
Central Pacific RH. Co .. .. . . .... . ...... .. ..................... 16,463,709 
New Mex:ico & Arizona RR. Co.. . ...................... , ll24,806 
Oregon & California RR. Co...... . .... .. ... ......... .... . . . 2,819,235 
Sonora Railway Co............. .. .. . .. . .. .. . . . . . . . . . . . . . . . . .. 557,662 
Expenditures of Sou. Pac. Co. for insurance. taxes, in1er• 

est and all other accounts except for deficits in the 
operation of leased lines....... . .. . .. . .. .. . .. . . .. . .. . .. . ~80,168 

15,816,012 
217,628 

2,432,335 
609,237 

764,589 

Total disbursements ...... . . . .......... .. ... , .......... . $53,371,286 $5:l,878,!l68 
Balance ............ . .. . ....... ... ............ .. .. . ....... . ... $4,477,{166 $4,58!1,131 
Sinking fund contributions and earninllS.. .... ... . .. .. . ... . 4711,528 

tl~ff!~~~i:sa~~ifo~s ·a;;J ·zi.;;~: e<i iii"i:iirie·nt: ·.: ·:. ·. '. ·::: ·. ·. ·. 2,lt~:ilt 1,290.25s 

Surplus over all disbursements ..................... ..... $1,747,568 $2,823,844 

* Earnings and ex:penses of H nuston & Te~as Central RR. and subsidiary 
lines in Texas not tncluded in 18\l!'!-9 were: Gross. $4,, 9.i,59• ; net, $1,57i-,o~8; 
charges, $1,014 536; betterments and additions, $183,::!54; surplus over all dis
bursements, •2~91078. 
-CV. 69, p. 101~, 1063, 110.t, 1194; V. 70, p. '2'4, '2'9.) 

Southern Pacific RR. of A.rlzona.-( See Maps.)-Own Yuma 
to New Mexico boundary, 393 miles. The stock is $19,995,000 all but 
$2,400 bei-.i,g held by Southern Pacific Co., which pays all charges 
and 12 per cent of net profits under "omnibus lease." 

EARNINGS.-5 months, 51899 ....... Gross, $1,449,581; net, $600,~32 
July 1 to Nov. 30. ? 1898 ....... Gross, 1,152,883; net, 360,452 

Yt>ar 1898-99, gross, $3,194,!'>18; net, incl. other inc., $1,137,865; 
surplus over charges. $445,223; due So. Pao. Co. under lease, $113,· 
066; total surplus, $3:i2,157. 

Southern Pacific RR.-(See Map.)-RoAD.-Owns all the Cali
fornia lines of tile Southern Pacific system except the r.entral Pacific 
and the South Pacific Coast. The length of road owned is about 2,565 
miles, embracing a through line from Yuma, Arizona, via Los Angeles, 
!:Ian Francisco and Oakland, to Tehama.in No. California, with numer
ous bl'anohes. Of the lines owned and leased in July, 1899 (7 miles 
a.re leased), 2,323 were operated in the So. Pacitto system, 24~ miles 
(Mojave to The Needles) being held under long lease by Atchison in 
exchange for leases of 350 miles of roads in New Mexico and Arizona.. 
V. 65, p. 931, and Atoh. T. & S. F. item, p. 1113; see v. 64, p. 609. 
The construction of 55 miles from Ellwood, Col., to Surf, expected to 
be completed during 1900, will furnish another through line near the 
coast from Los Angeles to San Francisco. (V. 68, p. 617.) 

ORGANIZATION.-A consolidation in April, 1898, of Southern Paciflo 
RR. of California, Northern Ry. of Cal., Northern Cal. and Cal. Pao. 
The Southern Pao. RR. of Cal. was leased to Southern Pao. Company 
for fixed charges, betterments and a.dd.itions and a. certain percentage 
ot the surplus income under the "omnibus lease." 

8Tocx..-Of stock Bo. Pacific Oompany June 30, '99, held $94,482,489. 

BONDB.-Oonsolidated Mortgage of Sept., 1893, (see full abstract V. 
57, p. 1041), provides for all prior lieRs and new oonstrli.Qtion. Bonds 
may be issued not exceeding $30,000 per mile, of which $7,500 a mile 
is reserved for additions and betterments. See V. 57, p. 469. This 
mortgage in .January, 1899, covered 1,982 miles, of which it is an 
absolute 1st lien on 724 mtles. The snpplemental mortgage issued in 
1898 limits this loan to $30,000,000, (exclusive of bonds to be. issued 
against underlying securities), of which not exceeding $26,000,000 
shall be issued untll completion of coast line from Surf to Ellwood. 
Most of the consols are stamped subjt>ct to call at 107½1 after 1905 aa 
shown in table above. (V. 67, p. llll.) 

LAND GRANT.-The land grant was 12,840 acres per mile, and proceeds 
of sales go to retire bonds, but a large proportion of the lands bar
ren and useless for agricultural purposes without irrigation. In 1898·9 
sales were 32,020 acres foJ,' $101,824 and 84,984 acres were surren
dered: interest on deferred payments, $27,864: land notes outstanding 
June 30, 1899, $2,202,676. See So. Pac. item V. 65, p. 778. 

EARNINGS.-5 months, ~ 1899 .... .'. Gross, $7,661,083; net, $3,179,939 · 
July 1 to Nov. 30. 51898 ...... Gross, 6,178,851; net, 2,356,475 

ANNUAL REPORT.-FirRt annual report, for year ending June 30, 1898, 
was given at length in V. 67, p. 1052, 1062. In 1898-9, gross, $14,-
628,937; net, $5,211,982; other income, $537,381; charges, $4,672,· 
034; sur., $1,077,329: net vrofits under lease, $2,118.96 L. In 1897-98, 
gross, $15,078,026; net, $6,331,516.-(V. 68, p. 86; V. 69, p. 182.) 

Southern Pacific RR. of New ltlexlco-(See Maps)-Owna 
Arizona. State Line to Rio Grande bridge, etc., 167 miles. Operated 
under lease by Southern Pacific Oompany, the lessee paying all charges 
and . 6 per cent of net profits under the omnibus lease. Stock, $6,888, 
800 (par $100), all but $2,500 being held by Southern Pacific co
Sinking fund June 30, 1899, $795,948. 
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Subscribers will con.fer a great favor by giving Immediate notice of any error discovered In these Tables. 

RAILROADS. INTEREST OR DIVIDENDS Bonds-Prtnel 
Miles Date Bize,or Amount ----------------- pal,WhenDm. 

l'or explanation of column headings, &c., see notes of of Par Outstanding Rate per When Where Payable, and by Stocks-Last 
on first page of tables. Road. Bondf:l Value. Cent. Payable Whom. Dividend. 

Southern Batlwa11-,om. stock, $125,000,<iOO... . . • . . .•. 
Preferred, 5 per cent, non-cumu., $60,000,000... . . . . . . . . 
1st cons. M., I Ft on 900 m. g. ($120,000,000lc*&r 4,502 1894 

A.-PROPERTIES MERGED INTO SOUTHERN RAILWAY Co. 
Atlantic Tennessee & Ohio 1st mortgage......... 44 1883 
Ohar. Col. &Aug. lstM. (int.in gold); V.59,p.1006 191 1869 

2d mortgage............. . . . . . . . . . . • . . • . . . . . . . . . . 191 1872 
Col. & Greenv. 1st m. (6 p. c. after Jan.,'98), g .. c* 164 1881 
Ga. Pacific 1st mort., 6 p. c. after Jan.'98 ...... c* 566 1882 

Equipment mort11;age, gold, s. f., subj. to call.c* . •• . 1889 
Richmond & Danville cons. mortgage, gold ..••. c .••. 1874 

Debenture mort., old 6s (no longer incomes)... .• •. 1882 
Equipm't Trust bonds, gold, s.f.,subj. to call c>t 1889 

Rtchmond York River & Chesapeake 1st mort... · gs 1873 
2d M., extended rrom 1900...................... 38 1880 

Virginia Midland-Serials........... . • . . . • . . • . . • • . . • • . 1881 
General mortgage................................. . . . . 1886 

WashingtOn Ohio & Western 1st mortgage....... 50 1884 
West. Nor. Car., 1st con. M., g .•••••••••.••...•. c* 309 1884 
East Tennessee Virginia & Georgia,-

Old 1st M. s.f.(Bristol,Tenn.v. Chat.toDal.,Ga.) 272 1870 
Divis'n'l M., g.,(Bristol, Tenn. to Selma, Ala.)c* 552 1880 
E. T. Va. & Ga. consol. M., g. ($20,000,000).c&r 1,020 1886 

Ala.. Cent. 1.st M., Selma to Meridian, gold........ 95 1879 
B.-SOUTHERN RAILWAY DIVISIONAL MORTGAGES. 

$100 120,000,000 . . • . . ••.. 
100 60,000,000 2 in 1899 . . . . . N. Y.,J. P. Morgan & Co. 

l,OOO&c 30,033,000 5 g. J. & J. N.Y., J.P. Morgan L\: Co. 

150,000 6 A. & O.IN. Y.,J.P.Morgan&Co. 
500&c. 1,907,nOO 5 g. J. & J. do do 
1,000 500,000 7 A. & 0. do do 
1,000 2,000,000 5 to 6 J. & J. do do 
1,000 5,660,000 5 to 6 g. J. & J. do do 
1,000 402,00.> 5 g. F, & A, do do 
1,000 5,997,000 6 g. J. & J. do do 
1,000 3,368,000 5 A. & o. do do 
1,000 802,000 5 g-. M. & B. do do 
1,000 400,000 5 J . & J. do do 
1,000 500,000 419 M. & N. do do 
1,000 7,635,000 4, 5, 6 M. & B. Baltimore, Md. 

lOO&c. 4,859,000 5 M. & N. N.Y.,J.P.Morgan&Co. 
1,000 1,025,000 4 F. & A. do do 
1,000 2,531,000 6 g. J. & J. do do 

1,000 3,123,000 7 J. & J. do do 
1,000 3,106,000 5 g. J. & J. do do 
1,000 12,770,000 5 g. M. & N. do do 
1,000 1,000,000 6 g. J. & J. do do 

Oct."4,"99, 1%,, 
July 1, 11:Ji:,4 

.Apr., 1913 
July 1, 19f9, 
Oct. 1, 1910 
Jan. 1, 1916 
Jan. 1, 1922 

Various. 
Jan. 1, 1915 
Apr. 1, 1927 

. Sept. 1, 1909' 
Jan., 1910 
Nov., 1910 . 

Var. 1906-31 
May, 1936 

Feb. 1, 1924. 
July 1, 1914, 

July 1, 1900 
July 1, 1930 
Nov. 1, 1956" 
July 1, 1918 

E. Tenn. lien, gold (5 after Mar., •99). .. . . . . . . . .. . • . . 1894 .•. . . . 4,500,000 
lRt mort. on Memp. & Chari., $8,000,000, gold 292 1898 ...... 5,083,000 

5 g. M. & S. do do 
4, 412, 5 J. & J. do do 

Mch., 1938 
1996 

2d mortgage, $~500,000, g<'ld, C e •.•••.••. c&r .... 1898 lOOO&c. 1,500,000 
Charlottesville & «.apidan, 1st mortgage......... • 28 1879 lOO&c. 326,200 

5 g. A. & 0. do do 
6 J. & .T. Phil.,Tr.SafeD.&Ins.Co. 
4 g. J. & J. N,Y.,J.P.Morgan&Co. 

Oct. 1, 199& 
July 1, 1918 
July 1, 199S Ail!en Branch, 1st M., gold A (V. 68. p, 826)..... 24 1898 500 150,000 

0 -ON PROPERTIES PRACTICALLY OWNED BY (*) OB LEASED TO(,r) SOUTHERN RY. 
Northern Alallam~ Ry.-eee that Company. I I 
EARNINGS.-5 months, 51899 ....... Grosfl, $801,563; net, $462,610 

July 1 to Nov. 30. ( 1898 ...... Gross. 591,826; net, 281,5:l4 
In year 1898 99, gross, $1,734,617; net, incl. other tn:iome, $929,· 

587; surplus over cbarges, $629,152; net profits under leasE>, $228,467. 
Southern Railway OoDlpany.-(See Map, pages lll2 and 

133,J-Company operatf>s 6,416 mile1>, extending from Washington, 
D. C., and West Point and Richmond, Va., to Danville, Va., Greensboro, 
N. C., Norfolk, Va., Charlotte, N. C., Columbia, N. c .. and Atlanta, Ga., 
thence northerly to Bristol, Tenn., southeasterly to the coast at Bruns
wick, Ga., and westerly across the St11t,es of Alabama and Mississippi 
to the MisAissippi River at Greenville. Water lines-Balt. Cb.es. & 
Richmond S. B. Co., 200 miles. 

Owned inf Pe- Miles. , ,i·North Carolina RR.-
Alexandria (nearWashing'n) Goldsb., N. C., to Greensb .. 130 

to Greensboro, N. C. ....••• 280 I Greensb. to Charlotte, etc.. 94 
Charlotte,N.C.,toAug'sta,Ga. 191 Atlantic & Danvme Ry. -
Columbia to Perry, S. C... .. . 2~ I Norfolk to Danvtile, Va., 
Ool'm bia,S.C., to Greenv.,S.C. 144 and branches ...... ....... 278 
W. Point, Va., to Neapolis... 1791 Opt'rat,,d under a.greement-
Ballsbury, N.C.,to Morristo'n, tRoswellRR. (narrow gauge) 10 

Tenn ........................ 228 \ So.Ry.in~fiss.(bondsown'd). 
Memphis to Stevenson, Ala ... !272 StateL.,Ala.,toGreen.,Miss. 179 
Bristol to Chatt'ga, Tenn.... 2421 Br'ches to Webbs,Miss.,etc. 60 
Knoxville to Cumb'd Gap,Ky 62 Oontrollf'd by securi.ties-
Ooltewab Junction, Tenn., to I Athens Boutnern Ry . . . . . . . . 40 

Brunswick, Ga ...........•.. 4151 t,rAshev. & Spartanb'g RR .. 1::14 
Austell,Ga., to State L., l\Ii11s. 261 State University RR......... 10 
Atlanta June., Ga., to York, J Elberton Air Line RR........ 51 

Ala . ....................... . . 271 t,]Knoxville & Ohio RR...... 61:J 
Atlanta,Ga.,to Ft.Valley,Ga.. 1021 North Carolina Midland..... 54 
Branches, etc................. 993 Carolina Midland........ . . • . 71 · --1 Bo. Ry. in Ky. (all owned). 

Total owned ....•...•..... 3,714 Louisv.t0Lexin11:'n,Ky.,&c. 123 
Leased- . I Atlantic & Yadkin...... . ... 166 

,i Atlanta & Charlotte A1r L. Other roadA................... 6 :! 
Charl .• N.C .. to Atlanta, Ga. 2681 Trackag"- Ri_qhts-

1TGeorgia Midland Ry........ 98 Allendale. S. C., to Bav'h., Ga. 80 
Franklin & Pittsylvania.... . 30 I Washlngt'n,D.U .. toA1ex.,Va. 7 
t,TRichmond& Mecklenb.RR. 31 Mobile Jo. to Birming'm, etc. 7 
,rMobile & Birmingham RR.- fltevenson to Chuttanooµ-a.&c 39 

Selma, Ala., to Marion Jct.. 149 York, Ala., to Meridian.Miss. 27 
,rsoutl1 Carollna & Ga. RR.- Kirmingham toMobileJc .. &c 15 

Charleston, B. 0., to Augus• Kentucky & Indiana Bridge. 7 
ta, Ga., and branches..... 242 Belma,N.C .. toPinners Pt.,Va. 155 

,rAugnsta Southern Ry.- Cumberl'd Gap to Middl'o,Ky 5 
August-a to Sandersville, --

Ga., etc.................... 81 Total mileage op. Dec.1,'99.6,416 
-tAll or nearly all of tbe capital stock owned. ,r Elee this company. 

t Except 35 miles in Mississippi whose securities are all owned. 
AFFILIATED BUT OPERATED SEPARATELY (See each Co.) 

Alabama Great Southern.... 3571 Northern Alahama_ .. .....•. 119 
Ctncin. N. 0. & Tex. Pacific.. 336 Georgia Southern & Fla...... 285 

On De<'. IO, 1899, a new line was opened from Columbia, S. C., to 
Savannah, Ga., about 160 mileA, of which the Carolina Midland, Perry 
to .Allendale, 52 m1les, forms a part, the Co. building from Colun.bia 
to Perry, 28 milefl, and ming Atlantic Coast line and Plant 
sy8tem trackage from .Allendale to Savannah. V. 69, p. 1248. In 
Oct., 1899, extension from Burgin to Jellico, Ky., 115 miles, and other 
extensions were rroposed, including one l'rom Chattanooga, Tenn .. to 
Stevenson, Ala. about 38 mile8, under the charter of the Memphis & 
Chattanooga RR., tor whieh i3,000,000 bonds were reserved under 
Mem. & Charleston tlrst mortgage. V. 69, p, 956. 

ORGANIZATION, ETC.-A reor~anization in 18!:J4 of the old Richmond 
& West Pt. Ter. Railway & Warehouse system. The reorganization 
plan presented in May, 1893, was given in full in V. 56, p. 858,874, 
and certain changes thereof In pp. 1016, 1058, and v. 57, p. 61. The 
modified plan of l!'eh. 20, 1894, waA given in full in V. 58, p. 363, 385. 

As to Cincinnati New Orleans & Texas Pacific, Ree V. 65. p. 1173. On 
July 1, 1898, absorbed Memphis & Charlf:lston.-V. 66, p. 3H, 185. 

Moblle & Birmingham RR. ( 1 49 mile~) wa~ leased from June 1, 
1899, for 99 year11.-V. 68, p. 429, 1134; V. 69, p. 391. 

In Apr .. lr<99, purebarna the Northern Alabama. Sheffield to Parrish 
Ala., and branch. 1 Hl miles (V. 6>l, p. 824, l:!73); also 1•cqulred control 
of and Jeal'ed the Sout11 Carolina & Georgia, the lease ot the Augusta 
Southern passin~ with it.-V. 69, p. 390. 

In May, 1R99, purchased a portion of Atlantic & Yadkin Ry. north 
of Sanford, N. C., to Mt. Airy, 166 miles,and issued tbereon $1,500,000 
50-yea,r 4s, (V. 68, p. 979): al, o purchased Carolina Midland, Atlen
dale, S. C .. to Seivern. 55 miles, and Seive, n & Knoxville, Seivern to 
Batesburg, l? miles.-V. 6fl, p. 979. See also V. 69, p. 39l. 

Atlantic & Danville bas been leai::ed for no years from July 1, 1899. 
-V. 69,'p. 4 91. Nov, 1, '99, purchased Northeastern RR. of Ga., Athens 
to Lula, Ga., 40 miles, and changed name t ,1 Athens Southern Ry.-V. 
69,p.955,1012 . 

STOCK.- Authorized $120,000,000 common and $60,000,000 jt'IJe per 
cent non-cumulative preferred stock. No additional mortgage can be 
put upon the property, nor can the amount of the preferred stock be 

incrused without the consent of holders of a. majority of tb,e preferred. 
l'he -preferred stock is redeemable in cash at par. 

Both classes of stock of the new company (except sufficient to qualify 
directors) are deposited with three stock trustees. The stock shall b& 
held by the stock trustees and their successors, jointly till July 1, 1899.z
a.nd for such further period (if any) as shall elap11e before the preferrea 
stock shall have paid five per cent cash dividend in one year, a)tkough 
the stock trul'tees may, in their discretion, deliver the sto(ll. at an 
earlier date. Certificates of beneficial interest, entitling the holder to, 
rlividends, are issued in lieu of the stock so deposited. Stock trustees, 
J. Piervont Morgan, CharleA Lanier and George F. Baker. Provhlon~ 
of voting trust and pref. stock cert. in SUP. of April, 1897, page 6. 

DrvmENDS.-On preferred in 1897, Jan., 1 p. c.; in 1898, Jan., 1 p. c. • 
ln 1899, Jan., 1 p. c.; Oct., 1 p. c. 

BONDS.--The new first consolidated mortgage, Central Trust Co., 
N'. Y., trustee (see abstract in V. 59, p. 7~3), is secured by mortgage 
and pledge of all the property of the company. The total authorized 
Issue is $120.000,000 of 5 p. c. gold bonds, as follows: 
Issued to June 30, 1899 (of wh1ch $1,394,000 in treas) ... $30,033,000 
Issuable only to {" prior bonds" (see V 59, p. 785) ..••••.. 69,042,000 

retire certain stocks (l'ee V. 59, V· 786)....... . . . .....• 5,700,000 
equipment obligations (see V. 59, p. 786) 1,282,700-

To be issued hereafter only for extensions and additions 
at not exceeding $2,000,000 yearly, with a single excep-
tion as to $4,000,000 (see V. 59, p. 786) .••••• ... . •• . .•••• 13,942,300-

Total authorized issue ......•....• •..•..••...••.••...•. $120,000,000 
Prior honds must be paid by maturity. 
Di'IJisional First Afort.qage bonrts, iAsued in 1898 on account of pur

chase of Memphis & Charleston Ry •• bear 4 per cent interest from Jan. 
1, 1898, to July 1, 1901; then 412 per cent to July 1, 1906, and 5 pe:r 
c1>nt thereafter. The total authorized issue is $8,000,000, but $1,500,-
000 can be used only to bui Id a line replacing trackage between Steven
son and Chattanooga, 38 miles. Of ti.le remainder of the loan, $5,083,-
000 were issued to retire old mortgage indebtedness. The bonds cover 
the 292 miles of main line and branches, at $17,408 per mile. The bal
ance ($1,417,000) is held for betterments at not exceeding $100,000 
yearly. Bee description ofloan in V. 67. p. 17l1. 

Second mortgage on forrrlflr :MemphiR & CharlAston secures $2,500,-
000 of 5 per centR, of wbkh $1,500,000 owned by So. Ry. June 30 
1899. and $1,000,000 reserved for improvements. 

GENERAL FINANCES.-On May 26, 1899, the Southern Railway and 
the Louisville & Nashville pmohase<l about 25 miles of the Birming
ham Southern RR. in the vicinity of Birmingham, Ala., from tne Ten 
nessee Coal Iron & RR. for $1.100,UCO caAh.-V. 68, p. 774. Certifl 
cates of indebtedness incurred for purchase of properties June 30 
1899, $2.950,000. Durin~ 189P-99 $1,000,000 <'Onf'ol. 5s ·were i@sued 
-V. 69, p,l31JO, 393. Eqmpment notes June 30, 1899, $239,99i. 

LATEST EARNINGS-5 5 1899·0 .. Gross,$13. 152,788; net, $4,481,786 
mos .. Jnly 1 to N"ov. 30. i 1898-9 .. GroRs, 11.744.432; net, a,850,145 
Operating 6,296 miles in 1899•0; against 6,285 in 1898-9. 
ANNUAL REPORT.-Fiscal year ends ,Tune 30. Annual meeting ls held 

the fourth Tuesday in October. The report for 1898·99 was given in 
V. 69, p. 381, 389. Bee also editorial o. 361. 

Earnings for 189q include resulti. of operation or Memphis Division 
for entire year, against 4 mos. in 18!-17•t-; alflo or Rnndry additions to 
the 11ystem in 181:W, for various periods. (See V. 69, p. 38~.) 

Trafflc.-The freil!ht tonna~e is widely dJversiflE>d, which JR an e1e 
meut or strength. A~iculttiral products in 1898·tl9 furni1:>bed only 
about 16 per cent (cotton about 7 per cent), while over 39 per cen, 
was from mining industries (29 per ('ent belng coal) and about 30 pe:r 
cent was product of manufactories. Ton rate, 0·897 cents perm.; train 
load, 188 tons. Earnings, etc., have been as followF: 

Years ending June 30. 1899. 1898. 1897. 
Average miles operated... 5,377 4,837 4,806 
Freight .......•...... . .•..••. $16,099,293 $13,679,164 $12,386,902 
Pa,.sengers. ................. 7,083,253 5,394,518 4,832,848 
Mail, express, etc.......... 2,171,140 2,022,11>7 1,859,750 

Gross earnings ............. $25,353,686 
Operating expen. & taxes. 17,356,355 

Net earnings ...........• $7,997,331 
Op. exp. to gross, per cent (68·4.5) 
Other income............... 328,470 

Total net income ..•.... $8,325,801 
Interest and rentals ...•••• $6,207,253 
C•tber deductions.......... 24,028 

Balance, surplus for year.. $2,094,520 
Dividends on preferred. (2) $1,172,904 

$21,095,€39 
14,501,€64 

$6,593,975 
(68·74) 
348,376 

jf6,942,351 
$5,862,768 

72,571 

$1,007,012 
(1) $543,000 

-·----
$19,079,500 

13,233,156 

$5,846,344 
(69·35) 

286,832_ 

$6,133,176 
$5,612,231> 

75,022_ 

$445,919 
(1) $543,00~ 

OFFICERS.-Presirlent, Samuel Spencer, 80 Broadway, New York 
Sec'y, Josiah F. Hill, 80 B'dway, N. Y.; Tl'eas':r, H. C. Ansley, 1300 
Pennsylvania Avenue, Washington, D. C.-(V 69,p, 101~, 124.8~ 1302.} 
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Subacrtbers will confer a &reat favor by ,:lvln&r Immediate notice of any error dlscevered In these Tables. 

RAIL INTERESTOR DIVIDENDS. Bonds::.Prtnol-
--------- ---------~--. -----,pal,WhenDue. 

ROADS. 
--

Miles Date Size, or 
For explanation of column Rate per When Where Payable, and by Stocks-La11t 

on fl.rat p Cent. Payable Whom. Dividend. 
Air..ount headings, &c., see notes of of Par Outstanding Road. age of tables. Bonds Value. 

Bouth'n By.-(Oon.)
,rRichm. & Mecklenb 

* .A.t.&Y., 1st M.,g., gu.Ce.c* 166 1899 $1,000 $1,500,000 4 g. A. & O.N.Y.,J.P.Morgan&Co. Apr. 1·, 1949 
4 g. M. & N. do do Nov. 1, 1948 
6 M. & 8. N. Y., Central Trust Co. Sept., 1899,3% 

31 1899 1,000 308,000 ., 1st M., $315,000, gold •.. c 
Stock ...................... ,r Atlanta & Charlotte

Pref. M. (old 7s ext 265¼ is11 
100 1,700,000 

. in 1897, V.64, p 286) cur.o·· 
.............................. r 1st mortgage ..... . 

Income bonds (not cumulative) ••••......•..... r 
"Georgl.a Midland ls 
,rNorth Carolina,-Sto 
*Knoxville & Ohio, 1 
,rso. Carol. & Ga., ls 
,r ,ugusta So., 1st con 
,I Mobile & Birminp;h 

t mortgagi interest guar ... 
ck, 612 to ec., 1901; then 7 
st mort., gold ........... c*&r 

t lu., g., $5, 250,000.Ce .... c* 
s.M., g.,gu.,p.&i.end.Ce.xc 

am RR., preferred stock .... 

26512 

·os 
.66 
245 

85 

1,000 
1877 1,000 
1880 500 
1896 1,000 

iss5 100 
1,000 

1894 1,000 
1894 1,000 

100 

500,000 
4,250,000 

750,000 
1,650,000 
4,000,000 
2,000,000 
5,250,000 

400,000 
900,000 

4 o. A. & 0. do do Jan. 1, 1907 
7 J. & J. do do Jan. 1, 1907 
6 A.. & 0. do do Apr. 1, 1900 
3 g. A. & 0. N.Y.,J.P.Morgan&Co. 1946 

612 to 7 F. & A. Burlington, N. C. Feb., 1900, 312 
6g. J. & J.N.Y.,J.F.Morgan&Co. July 1, rn2r, 
5 g. M. e1o N. N.Y.,J.P. Morgan&Co. May 1, 1919 
5 g. J. & D. do do Dec. 1, 1924 

.........................•.•.. c Prior lien, gold.Ce 
lat mortgage, $1.2 

*dpart. Union & Uol., 
Southwest Pennsylvania 

i49 iso5 200, I,000 600,000 . .. 5.g. J .... & .. J. N.Y ,J.P:Morgan&Co. Ju1y·1,""i945 
00,000Me ....•............. c 149 1895 200, .1,000 1,200,000 4 J. & J. do do July 1, 1945 
$1.000,000 gu. Ash. & Sp.g. 
-Stock ~$3,000,000 auth.]. 

000 year y, not drawn ..... r 1st M., sink. fund $5, 
./1 >uthwestern (Ga.J-St 
8J>1.1,yten DuyviltlP'tMo 
B'ate Line ti Sullivan
.a aten Isl. Ry.1-stM., 

ock (see text) ............... . 
r.-Stock,8p.c.gu. N.Y.Cent. 
1st mort., $300,000, g . Unc* 
$1,000,000, gold, gu. Me .. c* 

See BALTIMORE & OHIO ... •alen Island Rap. Tr.
lltookbridge ti Piltsfield
·stock ton cl Tuolumne O 
Stuttgart cl :Arkansas R 
Sullivan Oounty RR.-

6p.o. rentalN.Y. N.H.&H. 
o.-lst M., $1,000,000, g .. c 
iv.- lat M. (see text), g.F .c 
1st mortgage, $400,00 J ••• . c 

ioo 1895 

is11 109 
333 .... 

6 isos 24 
13 1893 

2::J isfs 70 
40 1891 

1894 

1,000 1,000,000 
50 1,499,900 

1,000 900,000 
100 5,191,100 
100 989,000 

1,000 275,000 
1,000 511,UOO 

100 448,700 
1,000 None; M'r.99 
1,oon 375,000 
1,000 357,000 

4 g. J. & J. do do Jan., 1995 
10 in '99 A. & 0. Phila.~ Broad St. Stat'n Oct. 2, '99, 5% 

7 F. & A. ao do Feb. 1, 1917 
5 J. & J. Sav., Ga. & Macon, Ga. Jan 4,'00,212% 
8 J. & J. N. Y .. Gr'd Cent.Station Jan., 1900, 4% 

419 g. J. & J. N. Y., Union Trust Co. Jan. 1, 192t, 
419 g. J. & D. New York City. June 1, 1943 

6 Q .• -J.15 Stockbridge, Mass. Jan .• '00, 119% 
6 g. M. & 8. 8.F.,Cal,Tit.Ins.&Tr.Co Sept.15.,1938 
5 g. J. & J. July, '97, coup. not pd. 1921 
4 A. & 0. Boston. Apr. 1, 1924 

b.-Stook (owned I>~ Pa. RR.) 
t 100 (V. 66, p. 9 6) ....... c 

8 ,.mb'ru Hazle. ct Wilkes 
1st, Series A, drawn a 
2d mortgage, income 

B 14nbury ti Lewistown
lat mortgage, $600,0 

·43 
43 is1s 1oo·&c. 

1.000,000 
1,000,000 

10 in '99 M, & N. Phila., Broad St. Stat'n. Nov. 1, '99, 5% 
5 M. & N. do do May 1, 1928 

...•...•................•.. c&r 43 1878 100 &o. 1,350,000 6 M. & N. do do May 1, 1938 
Stock, $1,200,000 ...... , .... .56 iso6 00, p. & 1., gold ... _.Gu Po* 

50 
1,000 

1,200,000 
500,000 

8 in l 899 A. & 0, Phila., Guar. T. & 8. D. Oct. 2, '99, 4% 
4 g. J. & J. N.Y.,Am.Ex.N.Bk.&Ph. July 1, 1936 

Southwe•t Pennsylvania Ky.-Greensburg, Pa., to Fairohanoe, II Pennsylvania Railroad for one•half of net earnings after payment ot 
Pa., 44 Iniles, and branches, 64 m. Leased to Penn. RR., which .pays Interest. DcvmENDS-1883 to 1889, inclusive, 6 per ct. per an.; 1890 
net earnings as rental and owns $1,057,250 stock and $600,000 bonds. to Oct., 1899, inclusive, at rate of 8 p. c. Earnings year 1898, gross, 

DIVIDENDS.-~ 1892. '93. '94. '95. '96. '97, '98. '99 $577,982; balance (over charges) to 8. & L.,$50,454.-(V. 64, p. 1043.) 
Per cent.··· 5 10 10 10 11 11 10 10 10 Suncook Valley KK.-Owns road Suncook to Pittsfield, N. H., 17 

Yr. nec.31. Gross. Net. Int.,taxes,tlc. Divid'ds. Balance. miles. Leased till 1912 to Concord & Montreal for 6 p. o. on $240,000 
1896. . $713,793 $165,528 $104,100 $164,989 def.$103,561 of capital stock; total stock issued is $341,700, ot which $101,700 is 
1895 .... 1,006,186 337,994 102,155 164,989 sur. 70,850 non•dividendpaying. President, HiramA. Tuttle, Pittsfield, N. H. 

10~i~thwestern Arkansas & Ind.l'I'er. Ky.-V. 69, P• 231,852, Sussex KK.-Owns road from Waterloo to Franklin, N. J., and 
branch, 30 mile~. Road opened 1854. Since 1881 operated by Del. 
Lack. & W., which owns a majol'ity or the $1,638,600 stock. For year 
ending Dec. 31, 1898, lll'Oss, $159,167; net, $45,480; charges, $16,-
555; balance, sur., $28,925. In 1896·7, gross, $131,411; net, $47,823 

Southwestern KK.(Ga.)-SeeMap Oent.ofGa.Ry.-Owm Macon, 
Oa., to Eufaula, 144 m., Fort Valley to Columbus, Ga., etc., 189 lllile~ 

LEASE.-Leased for 101 years from Nov. 1, 1895, to the reorganizoo 
Central of Georgia Ry. at a rental of 5 p. c. on stock.-(V 61, p. 1156.) 

Spokane Falls & Northern Ky.-In June, 1898, the Spokane 
Falls & No., together with the allied lines. was acquired by the Great 
Northern. V. 67,p. 179. V. 68, p. 772. V. 68, p. 725. 

Spuyten Duyvll & Port Morris KK.-Owns 6 m. double track 
and connects the N. Y. Central & Hudson with the N. Y. & Harlem. 
Leased to New York Central t1:11 Dec. 31, 1970, at 8 per cent on stock. 

State Line & Sullivan KK.-Owns Monroeton, Pa., to Berenice, 
Pa., 24 Dliles. Stock, $980,250 (par $50.) Mortgage covers 5,000 acres 
coal lands. The new 1st 41ssare subject to call for sinking fund require· 
ments at 105 until Jan. 1, 1914, and thereafter at par. V. 67, p. 1209. 
Road leased till 1934 to Penn. & N. Y. Canal & RR. (rental, $40,000 per 

. ann.), and so oper. by Lehigh Valley. V. 67, p. 1209; V. 68, p. :.33; V. 
~9,p. 1248. . 

Staten Island Ky.-Clifton to Tottenville, 13 miles. Leased to 
8tate11 Is. Rapid Transit Co. till 1983, at $82,595 per ann., which pays 
$4 per share on stock, interest on bonds and organization expenses. 

Syracuse Blngl1amton & N. Y. KK.-Geddes, N. Y., to Bing
hamton, N. Y., 81 miles. Controlled since 1869 by Delaware Lack. & 
W., which, Dec. 31, 1898, owned $1,901,000 stock and guar. the bonds. 
DIVIDENDS ...•. i '88 '89 '90 '91 '92 to Nov.,'99, tnolus. 
Per cent .•..••.• 5 12 8 8 13 8 yearly (2 p. c. quar.) 

EARNINGS. Gross. Net. Int. Dividends. Bat., sur. 
1898-9 .. ...... $929,292 $442,489 $137,620 $200,000 $304,969 
-(V. 65, p. 568.) 

Syracuse Geneva & Corning Ky.-Cornlng, N. Y., to Geneva, 
N. Y., 58 miles; Penn Yan to Dresden, 6 m. Formerly leased to Fall 
Brook Ry., but lease canceled and new lease made from May 1, 1899, 
for term of corporate existence to N. Y. Central for $46,37 "' per an
num, payable quarterly, taxes and repairs, the latter o wniog $~02, ~75 
of the $1,325.000 stock, par $100. This rental is equivalent to a 3 ½I per 
cent dividend on the stock. 

BTOCK.-Authorized and outstanding, $1,050,000; par, $75. 
BONDS-Of the 419 per cents no more than $511,000 to be issued 

cept on two.thirds vote of stockholders. (V. 61, p. 737.) 

DIVIDENDS since 1891: In 1892, 10 p. c. ; in 1893, 12 p. c.; in 1894, 
7 y. c.; in 1895, 8 p. c.; in 1896, 8 p. c.; in 1897, 6 p. c.; in 1898, 6 p. c.; 
io 1899, Mar., 3 p. c . Under new lea~e. Aug .. '99, 7s p. c.: Nov., 7s p . c. 

In year ending June 30, 1898, gross, $705,771; net, $250,843; 
ex• rental and taxes, $246,973; profit to lessee, $3,870.-(V. 68, p. 573.) 

Staten Island Rapid Transit Ry.-Ownsline of road around 
the Staten Island shore, east and north sides, from South Beach to a 
point near Elizabethport, N. J.; total owned 11 miles; leases Staten 
Island Railway, 13 Iniles. Incorporated July 29, 1899, as successor to 
the railroad cou;pany. purchased at forelosure Apr 20, 1899, subject 
to the fl.rat mortgage, by the .B. & u.-V. 69, :p. ~84. In Nov., 1899, 
Ptoukholders were advised to take united action to pi-otect their in
terests.-V. 69. p. 95ti. 

Under the agreement of Jan., 1899 (V. 68, p. 189), the $2,500.000 
old 2nd 5s were exchanged for a llke amount of new 4s, which the 
B. & 0. agrees to purchase at par and interest in cash for five years, in 
the meantime guaranteeing interest, with the option to purchase at 
any time on 30 day's notice. V. 69, p. 284, 492, 696. 

EARNINGS.-Statement 1898·99, with balance sheet, in V. 69, p. 383 
Year ends June 30. Gross. Net. Int. ti Taxes. Batanc/ 

1898-99 ..•.•...•..•.... $693,597 $291,739 $354,568 de:.'.$62,829 
1897-98 ................ 680,286 304,633 327,212 dl'f.22.579 
-(V. 68, p. 86, 189,238,333,525,774; V. 69, p. 29, 284, 383, 386, 

492,696, 956.) 
Stockbrldg-e & Pittsfield KK.-Vandeusenville to Pittsfield, 

Mass., 23 m. Leased for 99 years April 1, 1893, to N. Y. N. H. & H., at 
6 p. c. on stock. Lessee pays taxes. Lease to House.tonic suspended. 

Stockton & Tuolumne 0Qunty KR.-Projected to run from . 
Sto:,kton. Cal, to Summersville, about 70 miles . t!tock, ::t-1,000,000; 
par, $100. The Cali~. Title Insur .. &Trust Co. of San Francisco, Cal,. . 
ts mortgage tru,.tee. No ·stock or bonds issued on Maroh 1, 1899. In 
Jan . 1899, 20 mtil.es graded, but no rails laid . . Presi<lent, Annie Kline 
Rikert; Sec., Robert 8. Clarke, Grand Hotel, San Francisco, Cal. 

Stuttgart & Arkansas River KK.-Stuttgart to Greenwald, 
Ark., 34 miles; branch 6 miles. Stock, $500,000. Sold under roreclos· 
,ure Jan. 19, 1899, to Theodore C. Sherwood of Kansas City, Mo. Year 
1896·97, gross, $16,061.-V. 66, p. 1190; V. 67, p. 1358; V. 68, p 189. 

~ulllvan County KR.-Road from Bellows Falls to Windsor, 
Vt., 26 miles, of whi-Oh 1 mile trackage. Road opened 1849; operated 
.eince April, 1893, by Boston & Maine. Net earnings, les1,1 taxes, paid 
lel'IROr. Stock, $500.000, owned by Vermont Valley RR. For year 
1~98·99. gross, $261,472; net, $83,396; inter&lilt, etc., taxes, $32,346; 
-dividends (8 p. ·C,), $40,000. (V. 65, p. 867.) 

Sunbury Hazleton & Wllkesbarre Ky.-Bunbury to Tom· 
htcken. Pa., 43 m. A coal road operated by the Penn. RR. Co., which 
.owns the entire capital stock and $488,000 incomes. Sinking fund tor 
let mortgage now draws about $11,000 bonds yearly at par. 

DIVIDENDs.-i 1889·92. 1893. 1894 to Nov .• 1899. 
Per cent .... 5 6 yearly. 8 10 Co semi-annual.) 

Year Dec. 31- Gross. Net. Int.,taxes,tlc. Div'ds, Balance 
1896 ............. $529,070 $229,433 $146,064 $100,000 det.$16,631 
1895 ............. 559,805 239,739 147,059 100,000 def. 7,320 

8unoury & Lewistown Ky.--Melinsgrove June. to Lewlstown, 
Pa., t5 m.; Lewistown lu.ac. to Milroy, 11 m. ,v. 63, p. 561.) Leased 
tor 79 y.ears from Get. 1, 1896, (original lease was made in 1876) to 

Tacoma & Columbia River Ky.-Projected from Tacoma, 
Wash., to The Dalles, Ore., 145 miles, operated ·racoma to Terminus, 
Wash., 15·~ miles. Interest due Sept., lo98, was not paid, and on Apr. 
5, 1899. Btua,-t Rice was appointed receiver. V . 613. p 674.. Bond
holders' Committee-Otto T.Harnard, Elijah Smith and Alfred Kessler. 
Depositary, Continental Trust Co. 

Stock, $3,000,000. Bonds are 1st M. 40•year 5s, gold; $250,000 
have been issued on portion of road completed, $2 .')0 ,60l) to be u.sed 
for deep water connection, and balance reser~ed for extensions at 
$20,000 per mile. President, William Bailey.-V. 68, p, 674.. 

Tehuantepec National Ky. (Mexlco)-V. 69, p. 1247. 
Tennessee Central Ky.-Jompleted in 1897 from Lebanon to 

Standing Stone, etc., 27 miles. Line is projected from Clarksville, 
Tenn., via. Nashville to Harriman, with 19-mile extension at Clarks
ville to Ill. Central branches, etc .• about 232 miles. In Dec., 1898, 
constructioR of the entire line reported to be let, the 66 miles at 
eastern end from Kingston anu Harriman Junotion to Crossville and 
thence by branch to Monterey to be completed in 1899. V 67, p. •l 79; 
V. 68, Jl. 674; V. 69, p. 542. Capital stock authorizAd$20,000permlle. 
In June, 1898, made a mortga)?;e for $5,000,000.-(V. 69, p. 54.2.} 

Terminal RR. Association of St. Louls.-P1toPERTY.
Owns and operate"' extensive terminals at St. Louis, with belt lines and 
bridges, and a tunnel 4.800 feet in length. The station is leased to the 
tenant lines :for $325,000 per annum on a wheela.ge basis. · 

Owns entire stock ($210,000) of East St. Louis Electric Street RR. 
ORGANIZATION.-Organized in 1889. The following companies are 

sole owners: Cleveland Cincinnati Chicago & St. Louis. Louisville & 
Nashville, St. Louis Iron Mountain & Southern, Ohio & Misslssippt, 
Missouri Pacific and Wabash. These companies have agreed under 
contract to use the property forever and to pay as tolls interest, taxes, 
rentals and other charges, and each. line will contribute its proportion 
to the extent of one•seventh of $1,000,000 to make up any de
ficiency from unforeseen circumstances. Controls St. L. Merchants' 
Bridge Tenn. RR.-seetha.tcompi1.ny.-(V. 57, p. 1084.) 

LEASEt1.--The leases of the Bridge and the Tunnel are for their 
corporate existence, and were ma.de July 1, 1881, to the Missouri Pacifio 
and the Wabash, bv which companies they were assigned ta the present 
association. The lease guaranteed 6 per cent on the Bridge Co's $2,· 
490,000 fl.rat prAf. stock, 3 p. o. on its $3,000,000 second pref. and 6 
p. c. on the Tunnel Co's. $1,250,000 common stock. 

STOCK.-Capital 1,1tock outstanding Dec. 31, 1898, $1,441,200. 
BONDS, ETc.-The mortqage of 1889 (trustee, Central Trust Company, 

was desc1'ibed in advertisement in CHRONICLE of February 13, 1892, 
The 1st consol. mortgage of 1894 (Central Tr. Co., of N. Y., trustee,) 1s 
for $12,000,000 of 5 r, c. gold bonds, of which $7,000,000 reserved 
to retire firsts of 1889 and $500,000 for completion of East Belt Line. 

Guarantees the $3,500,000 St. L. Merchantfl' Bridge Terminal 1st 5s, 
and the interest on the $2,000,000 1st 6s of Merchants' Bridge proper. 
(See those Co's.) On Dec. 31, 1896, there was due from St. L. & Mer
chants Br. Terminal Oo. $868,489 for advances on account of guaran
ty, of which $180,000 advanced tn 1895·96, but is not included tn 
ttxed charges below. Jan.1.1899, was due from St. L. Merch. Bridge 
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Subscribers will con.fer a great .favor by giving Immediate ·notice o.f any error discovered In the-." 'J'"lHt:i., 

RAILROADS. 
Miles D it e • Size, or 

INTEREST OR DIVIDENDS. 
Amount Rate f.er When 

Bond1-Princl
pal, When Due. 

of of Par Stock,11-Last 
Dividend. 

or explanation of column headings, &c., see notes Where P~able. and by' 
on first page of tables. , Road. Bonds Value. Outstanding Oen. Payable om. 

----
Buncook Valley-Stock, 6 p. c. rental Con. & Mon .. ·so isfa 

$100 $240,000 6 J. & J. M'nch'st'r,N.H.,Nat.Bk Jan, , .'00,.3% 
Apr. 1, 1903 
Nov.l,'99, 2% 
Oct. 1, 1906 
Feb., '00, 7s% 
Nov.15,1905 
Moh. 1, 1909 
Jan. 1, 1948 
Oct. 1, 1939 
Aug. 1, 1944 
Jan.,. '00, 3o/e> 

8uBBex RR.-lst mortga~ ... . .....•..•.......•• . .•• 500 &c. 236,500 7 A. & 0. N. Y., D. L. & w. Office. 
Syracuse Binghamton cl ew York-Stock .......... 81 

i876 
100 2,500,000 8 in 1899 IQ.-F. N. Y., D. L. & W. RR. Co. 

Consol. M.(p. and i. guar. (end.) by D.L.&W.).c*&r 81 1,000 1,966,000 7 A. & 0. do do 
100 N.Y., Gr. Cent. Station. Byracu,e Geneva ti Oorning-Stock (3¼ p. c. rental) 

1st mort1Zage, s. f., dr'n at par ................... c ·57 i875 100 &c. 
1,325,000 See text. Q.-F. 

625,500 7 Ml5&N. N. Y., Farm. L. & Tr. Co. 
2d mol'1igage ...................................... . c 57 1879 1,000 600,000 5 M. & S. N. Y., Gr. Cent. Station. 

Tenne:ssee Oentra,l Ry,-lst M., $5,000,000.l'tISt .c* 250 1898 1,000 (i) 5 g J. & J. St. L. Miss. Val. Tr. Co. 
.... 1889 1,000 7,000,000 4¼g. A. & O. Terminal Railroad Association-lstmort., gold .. c* N. Y., J.P. Morgan& Co. 

1st consol. mortgage, $12,000,000, gold ........ c"' .... 1894 1,000 I 4,500,000 5 g. F. & A. do do 
St. Louis Bridge Co. 1st pref. stock, ~aranteed. 100 f 2,490,000 6 J. & J. do do .... . ... 

2d nreferred stock, guaranteed, en orsed ...•.. .... i879 
100 · 3,000,000 3 J. & J. do · do Jan., '00,.112% 

Apr. 1, 1929 
Jan., '00. 3% 
.A:.pr. 1, 1946 
July 1, 1925 
July 1, 1925 

1st mort~ge, interest in gold •......•......•.. o* .... 500 &c. 5,000,000 7 g. A. & 0. New York and London. 
Tunnel Ra oad of St. Louis, stock, guar. (end.). 

is96 i~ooo erminatRy. (~atoJ-lstM.,$1,000,000,g,,N.c* 11 
rerre Haute d: I. ianav.-Consol. M., now 1st M.,g. 116 1885 1,000 

2d M., consoi. g., red: aft. Jul/i 1, 1902, at 105 .. c 116 1892 1,000 
Equipment tru1:1ts Oot. 31, 1 99 .................. 

·93 i879 i:00"6 erre Haute ti Logan~rt RR.-l~t mortgage ...•.. 
New mortgage of l 98, $2,000,000, gold ......... 160 1898 1,or·o 

rerre Haute d! Peoria.-F'trst mortgage, gold ....•.. 138 1887 1,000 
1st consol. M., $2,500,000, g., gu. p.& 1. (end.), .. c* 138 1892 1,000 

'lexas Oentral-Common stock ...• · ................. ..... .... -----· 
Preferred stock, non-crun............ . ........... 

i893 i:ooo 1st mortfcage for $2,000,000 gold, red. at 110 .. o* i76 
Tei as Mid and RR.-lst mortgage .................. 52 1893 1,000 

2d morlgage ........................................ 52 1893 1,000 
ex. d! N. 0. of'74-Land gr. s.f.notdrn., lstM .. c*&r 105 1875 1,000 

""H,blne Diviswn lin, mortgage, gold ........... c*&r 104 1882 1,000 
Consol. mortgage for $4,l!Jf>,000 . .. . ......... c "'&r 209 1893 1,000 
Texas Transportation Co., 1st mortgage . . .....•. ..... .... ------
Texas scho0i fund June 30, 1898 . . • . . . . . . . . . . . . . . ... ---· ··ioo exas d! Pacific-Stock $50 000,000 . .......... . ..... 1,506 ----~ ____ ...;;.. ___ ....;...;._....;.. __ 

Ter. for advances to meet interest and rrom others. $1,276,549, 
a,gainst $1,036;675. Bills p ayable Deo. 31, 1898, $682,077. 

ANNUAL REPORT.-Year ends Deo. 31. Report in V. 68, p. 568, showed: 
iYear- Gross Net. Otherinc. Oharges. Balance. 

1898 .... $1,997,753 $1,263.467 $348,346 $1,375,38~ sr.$236,430 
1897 . . . . $1,862,228 1,184,641 335,462 1,411,918 sr.108,185 
1896.. .. 1,799,207 1,048,440 330,213 *1,368,756 sur. 9,897 

* Also .pa,id under guar.anty ,of M,erch . Bridge bonds $180,000. 
President, Julius S. Walsh (l\'.larch, 1899); Secretary, James Hanna; 

Treasurer, A.H. Calef. (V. 66, p. 572; V. 68, p , 568.) 
Terrnlnal Ky. ot Buflalo.-Blaisdell, N. Y., to Depew, Erie 

Co., N. Y., 11 miles. Open ed Se pt. 15, 18H8. V , 67, p. 530. Stock is 
$1,000,000; par, $100. Litke Shore& Michigan Southern and N. Y. C. 
& H . R. RR. each own 5,000 sh ares or the stock. Secretary, E. V. W. 
Rossiter, N. Y. City.-V. 64, p. 1138; V. 67,p. 530. 

Terre Haute &; Indianapolis KR.-( See Map Pa. RR,)-Owns 
Indianapolis to Illinois State line, 80 miles , with coal branches, 43 
miles; total, 123 miles. Leases St. Louis Vandalia & Terre Haute, 158 
miles ; Terre Haute & Peoria (less trackage rights on 38 miles and halt 
owner ship ln 8 m ), 174 m .; E. St. L . & Carondelet Ry. (op. under con· 
traot) 13 m,; total, 468 m. Pa. Co. awns a large block of the $1,988,150 
stock. 

RECEWERSHIP.-On Nov. 13, 1896, Volney T. Mallott, of Indianapo• 
tis, fnd., was appointed receiver. See statement in V. 63, p. 1011. 

DIVIDENDS: 1878 to 1884, 8; 1885 to Feb., 1894, 6 p, c.; none since. 
On Oct. 31., 1899, bills payable, $161,469; accounts payable, $14,· 

980; locomotive trusts and interest, $249,208. 
GU.ARANTIES-ilirterest on T. H. & Peoria bonds went to default, but 

interest on Terre H. & India-nap. consol. 5s of 1885 and 1892 has been 
paid when due.-V. 67, p. 30. 

ANNUAL REPORT.-Fiscal year ends Oct. 31. Report for 1897-8 was 
given in V. 66, p. 331. On 123 miles owned, gross for 1898-9, $1,501,· 
589; net, $529,217; otb. income, $59,640; interest, $125,000; loss in 
operating leased lines, $75,575 ; balance, surplus for year, $388,282. 
In 1897--8, gross, $1,381,453; net, $164,670; interest, $125,000; loss 
in operating leased lines, $10R,181; balance, surplus, $231,489; other 

. income not included above, $13,000.-(V. 67, p. 30, 1305.) 
Terre Haute&; Logansport Ry.-Owns from South Bend, !nd., 

to Rockville, Ind., 160 i:niles; trackage, Rockville to Terre Haute, 23 
miles; steel, 60 and 70 lb. Succesf!or on Dec. 1, 1898, to the T. H. & 
L. Railroad, sold No·v. 18, 189~, to J. H. BrooksJ. of Pennsylvania 
Co., under !oFeolosure of extension mortgage of 1~93. 

BON·DS, ETC.-Stock, $2.,000,000. or the new 4s of 1898, $500,000 
was set aside to udeem the 1st 6s and $400,000 will be issued from 
time to time for improvements. 

EARNINGS-Fiscal year ,euds Oct. 31. Report for 1898 was given in 
V. 67,p.1305. FlorlO ,mos. end•ing Got, 31, 1899. gross , $628,013; net, 
$121,325; ,char-ges, $90,008; sur., $31,317, In 1897·8 gross, $686,58:Z; 
net, $17l,2tl7.-(V, 67, p. 1111, 1209, 1305.) 

Terre Haute &; Peoria KR.-( See Map of Pennsyloania RR.)
Roaod operated from Terre Haute, Ind . ., via Decatur, to Peoria, m., 173 
miles, of which 13➔ miles are ownea and· half interest owned in 7 
miles and 2S miles Is by trackage over other roads. From Oct. 1, 1892, 
.eased for 99 years to the Terre Haute & Indianapolis at rental of 30 
per cent of gross earnings, with a minimum sufficient to pay interest 
on debt. Bee V. 55, p. '766. Lessee owns $544,200 of the $1,837,400 
preferred and $1,388,000 of the $1,926,800 common. 

COMMITll'EE. - Interest due Sept. 1, 1896, was not paid. Bond• 
nolders' Committee-<. hairman, Mairk T. Cox, James A. Blair, James 
W. ·Paul, Jr. Depositeiries, N. Y. Security & Trust Co. N. Y., and 
Drexel & Co., Phila. A majority of bonds has been deposited and, e
oeiver appointed ,for ·tbe T. H. & I. RR. (lessee). 

The consols L Union Trust Co., N. Y., trustee], carry the guaranty of 
the T. H. & In<li"•" , po is. Fiscal year ends Oct, 31. Tn 1898-99, gross, 
$442,330; ,net, $70,94f'; rental from lessee, $132,699; balance, loss to 
lessee, $61,759. iln 1896-97, gros-1, *474,346; net, $60,477; rentals to 
T. H. & P., ,t:142,304; bala,nce, loss to lessee, $81,827. (V. 67, p.1306.) 

Texa-a Central RR.-RoAD-RunsfilomEos~. in McLennan Co. to 
Albany, Tex .. etc., 176 miles, of which Ross to Waco, 12 m .. is Rous. 
ton & Texas •Centr.al tracka~e. V. 69, p. 284. In Deo., 1899, exten
slon,of 89 miles no11thwest from Albany to Etamford, was under con
struotion, on ·:which 27 miles of track had been laid, and line was pro• 
jected further to Las VegaR, New Mex. Successor In Jan., 1893, of the 
railway foreclosed. On .JUlly 1, 1898, $300,000 additional firsts were 
held in ·treasury. · 

DIVIDENDS ON PRIEFERRED.-In 1896, 3 p. c.; in 1897, 3 p. o.; in 
1-898, 3 p. •C,; in 1899, 4 p. c.; in 1900, .Jan,-, 4 ;p. c. 

LATE!-T ·EARNINGS.-1'0 mos., 518,99 O .. Gross, $2r.7,343! net, $80,241 
.Jan. i to Oct. 31. < 1891:1-9 .. Gross, 282,525, net, 102,526 

•Report for year endf.ng.Ju,ne 30, il.899" w·as in V. 69, p. 644, showing: 
Gross, $394,40· ; net, $'165;870: interest, $17,75t; div., $52,980; 
impl'ovement11, -etc., $55,322; ba,lance, surp., for year, $39,814. In 
1897•8 .gross,$364,766; net, $147,378. (V. 65, p. 622 ;V. 66, p. 428, 
019; V. 67;p 949; V. ·69,p. 2·84, 64:4 .. ) 

1,250,000 6 J. & J. N.Y.,J. P. Morgan&Co. 
1,000,000 4 g. A. & 0. N. Y., Grand Cent, Sta'n 
1,900,000 5 g. J. & J . N. Y.,Farm.L.&Tr.Co. 

600,000 5 g. J. & J. do do 
249.208 6 .. 

& ·J . 500,000 6 J. N.Y.,Farmers'L.&T.Co. 
1,060,000 4 g. J. & D. 

36,000 5 g. M.& 8. In default. 
2,194,000 5 g. M. & S. Mar.,'96, coup.last paid 
2,649,400 

41n·is99 Jan: ,N.Y.,Mo;aii,.54.Wm. St, 1,324,500 
365,000 ~ g. A. & 0. N. Y. Farm. Un & T. Co. 
150,000 J. & J. None in 1897·98 
7'50,000 5 J. & J. None in 1897-98 

1,552,000 7 F. & A. N. Y.,8.Pac.,23Br'd8t. 
2,575,000 6 g. M. & 8. do do 
1,620,000 5 g. J. & J. N. Y., Central Trust Co. 

ll50,000 5 F. & A. --········ 370,885 6 M.&N. ----------38,720,200 ......... ---- - ------ ---· I 

Jan~·1;·i910 
DbC. 1, 1948 
Mar. 1, 1927 
Sept. 1, 1942 

J'an: i·5;•i:i0,4% 
Apr. 1, 1923 

1993 
1993 

Aug. 1, 1905 
Sept. 1, l 919 
July 1, 1943 
Aug. 1, 1923 

2 p. ct. per an .. 

Texas lUldland. KK.-Road from Ennis on Houston & Texas 
Central Ry. to Paris, Texas, 125 miles (of which 52 miles Greenville 
to Paris completed in Oct., 1896.) Of the 125 miles, 14 are trackage 
over St. Louis Southwestern. Formerly part of Texas Central 
Ry.; in 1893 purchased by Mrs. Hetty Green. It wa .. reported in 
March, 1899, that rails had been purchased to extend the road from 
Greenville to Dallas and Waco, 130 miles, but in June, U 99, ex ten slon 
was reported to be deferred for the present. 

STOCK.-$500,000; par, $100. Total current liabilities July 1, 1898, 
$2,011,4!- 9, including $176,866 unpaid coupons. For year 1898-99, 
gross, $177,723; net, $69,947; charges, $56,809·; improv ements, :t74,-
884; def., $61,746. President, E.- H. R. Green, Terrell, Texas.-V. 
63, p. 839. 

Texas&; New- Orleans HK. ( of 18 '7 4 ).-Houston. Tex ., to Orange 
/Rabine River), 105 miles; and Sabine Pass to Rockland, 103 mileR; 
Hons ton to Clinton, 8 miles; Dallas to Cedar, 52 m.; tot1J l, 26➔ miles . 

In May, 1899, purchase an<l consolidation of the Sauiue & East 
Texas, the Louisiana Western E x: tension and the Texas Trunk RR. (the 
latter Da llas to Cellar, Tex ., 52 milt-s), was authorized, provided a con
necting link be built to form with them a continuous line f rom Dallas, 
Tex., to present terminus of Sabine & East ·t e·x as Ry, a t or near 
Sabine Pass; additional bonds under a new mortgage of the Texas & 
New Orl. to be issued thereon and the bonds of the old companies can
celed.-V. 68, p. 1026. On Sept. 20, 1899, the stockholders author
ized these measures, and in ,Tan, 1900, construction was reported in 
pro~ress. In Dec., 1899, Texas Trunk Ry. was acquired ,- V. 69, p,. 
1347, 696. 

SECURITIES ETC.-A reorganiza,tion in 1874. The stock is $5,000,000, 
all but $2,500 of it being owned by the Southern Pacifl.c. First 7 s are 
purchased by the sinking fund at not over 110. Subsidy lands Jan. 1, 
1894, were 734,969 acres; other lands 115,523 acres. 

EARNINGS.-5 months, l 1899 .. . ...... Gross, $750,644: net, $247,948 
July 1 to Nov. 30. 51898 . .. ...... Gross, 754,976, net, 336,552 

In year ending June 30, 1899, gross, $1,864,921; net, $766,'128; 
surplm•, including other income, over charges and taxes. $4.'ll,246. 
In 1897·8, gross, $1,491,831; net, $538,910.-(V. 69, p. 386, 696.) 

Texas &; PacUlc Ry.-RoAD: New Orleans, La., westerly to El 
Paso, Texas, 1,152 miles; Marshall via Texarkana. Junction and Whites• 
boro to Fort Worth, 316 miles; branches, 24 miles; total, 1,492, of 
whioh 92 miles, Sierra. Blanco to El Paso, is trackage, leaving 1,400 
miles owned. In 1898 the T. & P. built a. new lille from Waskom 

Tex., to Reisor, La., 14 mileR, used as a pa.rt of tbe main line instead 
of line theretofore leased of Vicks. Shreveport & Pac. RR. from State 
Line to Shreveport, La.., and lPase was given up Jan. 1, 1899. V. 67, 
p. 75. In Dec., 1899, branch from Port Allen to New Roads, La., 25 
miles under construction, of which 17 miles eompleted. 

ORGANIZATION.-In 1888 reorganized by the plan in v. 43, p. 164, ancl 
V. 45, p. 401, without having the foreclosure sale oonftrmed, thus pre• 
serving the original Federal charter. Land assets Jan. 1, 1899, were 

i:e6:i~o a~~~~s 8p~~~: r~b,gu~! ~}Pl ~::n:!~o~:i~~~tes $54,668. 
8TOCK.-Mo. PaciftcDec.31,1899, owned $6,525,000 stook,pledged as 

part security for its funding notes of 1895 and valued for purpose of 
withdrawal at $978,750. 

BoNDs.-Trustee of fir,t mortgage of 1888 is Fidelity Ins. Trust & Safe 
Deposit Co.1 of Philadelphia ; of second mortgage of 1888 Mercantile 
rrust Co.; or New York. (See mortgage abstracts, V. 47, p. 82.) 

Interest scrip, income and land grant bond.s (a stock J!ability, retir• 
able under reorganization agreement), $279,102; other scrip, $10,· 
260. $438,000 Eastern Division ht 6s were called for redemption on 
Maroh 1, 1899, and $105,000 on March 1, 1900.-V. 69, p. 744. 

FINA.NCES.-In Apr., 1899, no interest had been paid on second 5s, but 
there is no right to foreclose unless default is made on ttrst mortgage. 
Holders of one·third of the outstanding ,econds, however, can require 
the trustee to enter upon and operate the property. The company ha• 
been spending its earain~s in needed improvements. 

In July 1899, more than nine•tenths of the T. & P. seconds had been 
deposited for exchange for 65 percent in new St. Louis Iron Mountain 
& Southern gold 4s, bearing interest from July 1, 1899, a syndicate 
offering to purchase at 85 the new bonds received in exchange. See 
Iron Mountain statement following Missouri Paciftc. V. 68, p. 525, 
619, 725,774. 

EAR.NINGs.-Jan. 1 to Deo, 31, 12 months, gross, $8,268,852 in 189!>., 
$8,006,504 in 1898. 

ANNUAL REPORT.-Annual meeting is held in New York on the third 
Wednesday in March. Report for 1898 was ln v. 6~, p. 521. 
Year ending Dec. 31- 18~e. 1897. 1896. 1895. 
Gross earnings .•.••• !f8,006,li04 $7,588,648 $6,821'>,145 $7,015,309 
Net earnings ......... 2,146,779 1,965,900 1,457,5f,9 1,614,648 
Other receipts....... 157,779 150,297 109,533 86,324 

Total income .... $2,304,558 $2,116,197 $1;5S.7,092 $1,700,972 
Paid rentals, etc..... $98,808 $130,845 $81,:i26 $83,877 
Interest on debt...... 1,285,278 1,279,490 1,279,490 1,279,498 

---· 
Surplus for year. $920,472 $705,862 $206,276 $337,605 

New equip.r.est.,etc. $889,321 $257,893 $212,287 $182,633 
-1V. 68, p. 572,573,619,725,774,829,929, 1184; V. 60, p. 133, 74.4.) 
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~nb■crlber■ will conf'er a 1treat favor by pvlnar Immediate notice of' any error dl■covered In the■e Table■• 

RAILROADS. I Mil D te I Biz INTEREST OR DIVIDENDS. ~Whdltl-Pr!D,,:1-------------- ---------- , es a e,or Am t . P-, enDu~. 
l'or explanation of column headings, &c., see notes of of Par Outst~g Rate per When Where Payable, and by Sloclu-Laat 

on first page of tables. I Road. Bon~ Value. Cent. Payable Whom. Dividend. . 

l'ua8 ti Pacijtc-(Oomluded)-
let M. (Eaatern Div.),r.gold, s. f. red. at 100 .•.. c* 518 1875 $l.OOO $3,241.000 6 g. M. & 8. N.Y.,Merc.Tr.Co.&Phll. Moh. 1, 1905 
lstconsol.mort.for -,25,000,000,gold .......•. c• il,387 1888 1,000 21,566,000 5 g. J. & D. do do June 1, 2000 
_2d consol. inc. M. ($25,000,000), gold (see rem.)c* 1,387 1888 1,000 23,204,402 5 g. Moh. 1. None pa.id. Dec. 1, 2000 

ftoga RR.-Btock '$189,700 is preferred)........... •••• ..•. 50 580,900 ••.•. • ..••. . ••.•••. 
let M., due 1882 and extended, gold.............. 46 1852 500 &c. 239,500 5 g. M. & N. Phll.,Newbold'sBon&Co Nov. 1, 1915 
E.xtensio:µ bonds................................... 46 1875 1,000 265,000 7 A. & 0. Elmira,CliemungCo.Bk. Oct. 1, 1905 
Elmira State Line Railroad 1st mortga~e. guar.. 7 1875 500 &c. 160,000 7 A. & 0. do do Oct. 1, 1905 

f'o~do ti Ohio Oentral-Stock [$3,708,000 pref.].. • •• . . . .. 100 10,208,000 •••••• . .... N. Y., Central Trust Co. On pref. '96. 
1st M., g., limited to $3,000,000 (V. 53, p. 436)... 196 1885 1,000 3,000,000 5 g. J. & J. do · · do July 1, 1985-
Western Div. 1st mort. for $2,500,000, gold .... c* Text. 1892 1,000 2,500,000 5 g. A. & 0. do do Oct. 1, 1935 
General M. (V. 62, p. 594) ($2,000,000), g. Ce •. c* 33:S 1894 1,000 1,500,000 5 g. J. & D. do do June 1, 1935 
Car trusts, Series 5, 6, 7, June 30, 1899 (prin'pal) 51,169 5, 6& 7 Various To 1.90:S 

lot. ti Ohio Oent.Ext.-Marietta Mineral 1st M., g.. ·39 iSS5 100 .. &o. 650,000 6 g. M. & N. May, '93, coup. last pd. May 1, 1915 
let mortgage for $1,500,000, gold .•••••..•..... c* 15 1888 1,000 850,000 5 g. M. & N. See text. Nov. 1, 1938 
General mortgage............ . ..................... . . . . 1891 1,000 600,000 5 F. & A. In default. Ang. 1, 1911 

f'oledoPeoria ti W-est.-letM., (for$5,000,000),g.c* 230 1887 1,000 4,895,000 4 g. J. & J. N, Y., Am. Ex. Nat. Bk. July 1, .1917 
Deben. scrip (e~cured by 1st M. coups. in trust). •• 220,275 5 Jan. N. Y., Farin. L. & T. Co. Ja~. 1, 1905 

foleao St. Louis ti Kansa8 Oity.-Receiyers' ct.rs.... 45i iS98 i:ooo 140,000 5 F.&A.rs N. Y., Cont'l Trust Co. Any time. 
let mortgage, g. (abstract in V.45,p. 403) . , o.c* 451 1886 1,000 9,000,000 6 g. J. & D. Dec. '92, coup. last pa.id June 1, 19J 6 
Car trusts, June 30, 1~99........ ...... . . . ......•• ..•. PL·A··N·.·· 187,188 .•.••• ..... ..•.•....• Monthly. 

NEW SECURITIES TO BE OUTSTANDING UNDER FIRST MORT GAGE 
Common stock $6,000,000 . .. • . • • •• . .. . . . . . . .. . . • • • . . . . • • . 100 abt. 6000000 To be i n 'Doting tr u,t for jt'fJe year,. 
Prefer.red stock, 4 p. o., non•oum,, $6,000,000,... 100 abt

1
. 6000000 To be i n VQtmg tr u,t for five years. 

1st mort~age, gold s:12,000,000 .... .. .... .. .•. ... 45i i900 . .. . .. " 0000000 4 g. J. & D. Int from June 1, 1900. 
f'oledo Saginaw ti Mu1kegon-let mortgage......... 96 1888 1,000 1,662,000 5 J. & J. N .• Y., Office, 271 B'way. 

June·i:·ioM 
July 1, ~.91 8-

Toledo Wathonding Valley ti Ohio-Stock........... 125 . . .. 100 2,500,000 •••• •• . .. . . . ...•••••• 
Gen. M. ($20,000 p. m.), l A, guar. p. & L. ...... o* 125 1891 1,000 1,500,000 41g g. J. & J. N.Y.,Farmers'L'n&Tr. Juiy" t, .. 19H 

July 1, 1983 
July 1, 1946 
May 1, 19H> 
.Jan. 1. 11133 
Dec.15'99_,~lg 

$4,000,000, gold ...... 5 B, do ........ o" .... 1893 1,000 978,000 41g g. J. & J. do do 
l'or. Ham. ~ Buff.-lst M., g., $40,000 p. m. A B.c* 88 1896 1,000 3,280,000 4 g. J. & D. N. Y ., Bost. & London. 
Transylvania-let M., g., $160,000, gu. p.& i.end.c 22 1899 1,000 75,000 5·4 g. M. & N. Mero. Trust Co., Pittsb. 
Traverse Oity RR.-First mortgage, gold............ 26 1883 1,000 250,000 3 g. J. & J. Jan., '99, pd. Bept.,'99 
Troy di Greenbnsh-Stock, 7 per cent rental. N.Y.C. 6 ..•. 50 275.000 7 J.&D. r5 N. Y., Gr. Cent. Station. 

Toledo & Ohio .Central Ky.-( See MapJ-Thie road, well shown 
on the acoompanyillg map, is made up as follows: 

Lines owned. Mile,. I Trackage (37 mile,.) llile,. 
Toledo to Bremen .............. 173 In Toledo (L. S. & M. 8.)....... l 
Alum Creek to Truro Juno.... 4 Bremen to New Lexington.... 11 
New Lexington to Corning.... 131 To Millfleld and to Carrington 25 
Prentice to "Thurston .•.......• 145 --1 Total operated ......•.....• 372 

Total owned ..•.....••..... 335 Kanawha & Mich. (which E'ee) .. 164 

ORGANIZATION.-Formed after sale in foreolosure of the Ohio Central 
main line on Aoril 15, 1885. 

In Deo., 1899, the Hooking Valley Ry. bad aoqulred$4,080,000 com• 
mon and $,1,812, 100 preferred stock in exchange for 70 per cent of 
Hocklniz: Valley stock of the same class, and the minority stockholders 
were offered the same terms. V. 69, p. 1347. See also Bocking Val• 
ey it em, V. 69 p . 1345. The properties will be operated separately . 

BTOCK.-Preferred ls entitled to 5 p. o. non•cum., then common to 5, 
then preferred to 2, then common to 2, then both share, pro rata. 

DIVIDENDS.-On oommon: In 1891, 2 p. c.; 1892, 4; 1893, 2; none 
aince. On pref. April, 1890, to July, 1896, inclusive, 5 p. o. yearly. 

BONDS.- We,tern Di'DiBion mortgage covers the road from Toledo 
to Truro Junction, 139 mUes, and also (subject to the first mort
gage of 1885) the rest of the property. Bee V. 55, p. 322, 545, 590, 625. 

The Toledo & Ohio Central guarantees the principal and interest of 
the Kanawha & Michigan first mortgage bonds. (S1:e that company.) 

On June 30, '99, loans payable were $735,110. 
Gross. Net. Fixed Bal., incl. 

EA.RNINGS.-5 mos. Earnings. Earn ings. Oharges. other income. 
July 1 to 51899 . . ....• . :j\939,755 tl345,280 $205,839 sur.$140,729 
Nov. 30 .. l 1898 ..•....• 832,130 269,799 209,874 sur. 62,124 

ANNUAL REPORT.-Fisoal year ends June 30. Annual me~ting is held 
at Toledo on the first Monday in September. Report for 1898·99 ln V. 
69, p. 901. .Of total tonnage 64 p. c. in 1898·99was bituminous coal. 

Years end. J u ne 30- 1899. 1898. 1897. 1896. 
MUes operated......... 371 371 372 372 
Net earnings.......... 601,413 533,918 465,704 617,845 
Other income.......... 24,855 10,255 8,208 9,532 

Total net income.... $626,268 $544,173 $473,912 $627,377 
Interest, taxes,etc.. ... 497,956 4.6<1,536 467,47:S 461-1,562 
Dividends ... ~....... . ... • ..•. ........ 46,350 185,400 

---- ------
Ba.lance for year .... eur. $128,312 snr.$79,637 def.$39,913 def.$27,585 

President, D. Axtell; Vioe·Pres., N. Monsarrat.-V. 69, p.,1302, 1347. 

Toledo & Ohio Central Extension KK.-Bee SUP. Oct., 1899 
Toledo Peoria & Western Hy.-(SeeMap of Penn,yl'DaniaRR.) 

-Owns from Eft'ner, Indiana State line, to Warsaw, ID., 220 miles; La 
Harpe to Io"\Va, ID., 10 m.; jointly with Wabash, 1 mile; trackage to 
Peoria and Burlington, Ia., 17 m.; total, 248 mlles. 

ORGANIZATION . .-:In 1894 joint ownership and management by Pa. 
RR. and. C. B. & Q. was arranged. Stock $4,500,000 (par $100), of 
which $423,100 in treasury in 1899. Mort. abstract, V. 45, p. 242. 

In October, 1894 (3 coupons), were paid $5 in cash and $15 in deben 
ture scrip. (Bee V. 61, p. 514.) Bills payable (for eqnipment),June 30 
1899, $297,190; shops and machinery, $34,000; equip. notes, $24,088 

EARNINGB.-6 months, l l 1399 ....••• Grose, $564,411; net, $149,6n0 
July 1 to Doc. 31. 51898 . .. .... Gross, !H7,800; net, 144,657 

Surplus.over 6 mos.'charges,$13,234 in 1899, agst. $10,174 in '98. 
A.NNUA.L REPORT.-Reportfor 1897·98 in V. 67,p. 948, showed: 
Year. <Jro11 Earn'o,. Net Re'Denue. Inl. ti Taxu. Balame 

1898·99........ $976,657 $269,803 $269,4!S3 $350 
1897-98........ 982,651 273,119 267,t',52 5.567 
1896·97........ 888,881 230,902 275,275 def. 44,372 
-V. 63, p. 26,501; V. 65, p. 514; V. 67, p. 948.> 

Toledo St. Loni• & Kansas Olty KK.-ROAD-Owne from 
Toledo to East St. Louie, 4-f>l miJPs (611g lbs. steel); sidings, etc .. 72 
miles, a.Jeo has trackage to St. Louis and Toledo Union depots. Stock, 
common, $11,250,000; pref., $5,805,000. 

RECEIVERSHIP-Receiver is now Samuel Hunt. 
In July, 1899, the decree of foreclosure rendered in April, 1898, was 

contlrmee1. 'being modified only as to the rights of the preferred stock 
holders. In Oct., 1899, applicat.ion for rehearing wa,11 denied and 
sale is to t ak e place on Apr. 2, 1900.-(V. 69, p. 795, 82; v. 70, p. 39), 

R J£0RGANIZATJON PLAN.-The plan issued by the first mortgaire 
committ..-e in Dec .. 1899 1V. 69, p. 1302,) and approved by the certifi
ca te holders providflR that a nAw company shall issue thA , ecu-rl t ies 
shown in the table above. Of the antborized i11sue, $2,000,000 bonds, 
so far a 11 not r equired for the reorganization, are reserved to acquire 
hranoh lines , for new construction, extensions, improvements, addi
tional property, and equipment, etc. 'Ihe holders or old flrijts assent• 
ing to the plan will receive for each $1,000 1st m. bond with coupons 
maturing June l, 1893, and later, $1,000 in new let 4s, $400 new 

preferred and $500 new common stock. The plan provides $900,000 
cash to discharge outstandinS car trusts, receiver's cf'rtiflcates, prior 
claims, expenses of reorgamzat1on, working capital, etc. T.be mini
mum price at which bonds can be sold in case of delay bey ond June 1, 
1900, was changed t" 130 plus interest at 4 per cent to date or possible 
sale.-V. 69, p. 13-!-; . 

VOTING TRUST.-Both ola •ses of new stock will be vested for five 
years in the followin11: voting trustees: Charles ParRons, Herman 0. 
Armour, Simon Bor~. C. Sidney Shepard and Otto T. Bannard; but the 
voting trustees may, at their di scretion, deliver the stock at an earlier 
date and mi.Ly sell the stoclc at any time, subject to the approval of a. 
majority in amount of eac·h class of trust cert1flcate11. 

First mortgage bondholder,• committee (address, Continental Trnst 
Company, N. Y.), consists of John C. Havemeyer, H. 0. Armour, R. B. 
Hartshorne, O. T. Bannard and Morton S. Paton. 

Preferred ,tockholders' commi ttee: J. M. Quip:ley, of N. Y., Chairman. 
Depository, Atlantic Trust Co.-(V. 62, p. 742.) 

EARNINGS.-5 moi:,. ~ 1898-9 .•......• Grose, $906.433; net, $153,208 
July 1 to Nov. 30. 5 1897-8 .....•.•• Gross, 964,970; net, 140,688 

Year. Gros,. Net. Interest. Tau,. Balanre. 
1898·99 ...... $2,062,738 $535.545 $540,000 $104,400 def. $108,855 
1897·98 ....... 2,245,974 356,956 540,000 90,000 def. 273,044 
1896·97 ..•.••• 2,232,001 470,223 540,000 90,000 def. 159,777 

0I<'FICERS.-President, Charles Miller. Directors (1899): ,J. S. 
Bache, G. B. Sr•hley, J. F. Cllnch,F. H. Johnston. Clarence Brown, R. 
H. Kneeland, .J. L Laidlaw, J. !:I. Stout, B. K. Wilson, M. L. Crowell, 
Charles Miller, J.P. Morris and F. J. Sawyer. 

N. Y. ottl.ce, 18 Broadway-(V. 69, p. 1244, 1802, 1347; V. 70, p. 89.) 

Toledo Saginaw & Muskegon Ky.-From Muskegon, Mich., to 
Ashley, Mich., 96 miles. The Grand Trunk of Canada owns the $1,600,-
000 steok issued, and above bonds have a traffic guaranty. 
Year Dec. 31. Gros,. Net. Interest. Deficit. Traf. (lttaf'. 
1898 ...... $131,730 $75,662 $83,100 $7,438 $51,824 
1897 ...... 121,573 63,102 82,775 19,673 ff) 

Toledo Walhondlng Valley & Ohio KK.-Owns road In 
operation from Toledo Junction to Toledo, 0., 80 mlles, and from 
Loudonville to Coshocton, 0., 45 miles; trackage (Pitts. Ft. W. & C.) 
Toledo Jct. to Mansfield, O., 7 mlles; total, 132 miles. 

LEASE, ETc.-Lea@ed for net earns. to the Penn. Co., which guaran -
tees the bonds. Pennsylvania RR. owns $1,920,000 of the stock. 

EARNINGs.-For year ending Dec. 31, 1898, gross, $811,069; net, 
$216,416'; other income,$20,182; interest, betterments, et(l,,$203,252. 

Toronto Hamilton & Duff'alo KR.-Road Hamilton to 
Waterford, Ont., 43 miles, ·and Hamilton to Welland, 38 miles, total, 
including branches, 88 miles; connects at Hamilton with Grand Trunk 
of Canada and Canadian Pacific Ry. (See V. 62, p. 319.) Under 
traffic agreement made tn 1895 with N. Y. Central, Miohlgan Central, 
Canada Southern and Canadian Pacific, 111terest is practically guaran• 
teed. See V. 68, p. 475, and advertisement in CHRONICLH of March 
11, 1899; Of the stock, $2,500,000, 19 per cent is held by the CanadJan 
Pacific and 51 per cent by the N. Y. Central.-Bee V. 61, p. 753; V. 63, 
l). 359; v. 68, p. 475, 1134; v. 69, p. 29. 

Transylvania KK.-Hendersonville to Brevard, N. C., 22 miles ; 
extension, JO m., proposed from Brevard to Eastatoe Forll, on French 
Broad River. A reoriranizM,lon of the HendAr11onvil1e & Brevard RR., 
sold in foreclosure May, 1899. Stock authorized, $320,000;· par $106; 
all outstanding. V. 68, p. 926. Mortgage trustee ·is Mercantile 
'£rm1t Co .. Pittsburg. Bonns are iz:uara.nteed, principal and interest 
by Toxaway (land) Co. of North Carolilla. V. 6~. p. 182. Pres .. W. P. 
Potter. Pittsburg; Sec., C. B. Btolzenba ob; Treas., G. W. Eieenbeis. 

Traverse City KK.-Owns road from Walton to Traverse City, 
Mich., 26 miles; opened in 1872. Leased in 1883 to Grand Rapids & 
Indiana RR., but not included in the r eorganization or that company 
tn 1896. Coupons let mort. due Jan. !J 1899, were paid in Sept., 
1899, at office of Winslow, Lanier & Co., J.'j. Y. There are $190,000 of 
5 p. c. incomes outstanding. Capital stock is $205,000; par $100. 
For year ending Dec. 31, 1898, gross,$41,687; net, $7,047; interest 
on bonds, $7,500; bal., deficit, 453. In 1899, Jan. 1 to June 30, 6 
mos.), $22,939 gross in 1899; $19,628 in 1898.-V._ 67, p. 75, 1310. 

Troy .& Greenbush RK.-Owus from 'l'rov to Albany. A mlles 
double track; leased to N.Y. Central in 1851 at 7p.c. on $275,000 stock. 

Tuscaloosa Belt Ky.-Owns ahout 612 miles of Belt road in 
Tuscaloo1:1a, Ala., and suburbs. Capital stock antborized, $100,000; 
iRsued, $26,000 ($100 shares.) General Manager, J. W. Woolfolk, 
Tus<'aloosa, Ala., or 15 Wall Street, New York. 

Tnt11caro-ra Valley KK.-Owns narrow•gauge road (3 ft.) from 
Port Royal to Blair's Mills, Pa..._27 miles, proposed to be changed to 
standard gauge during 1899. .t,xtension from Blair's Mills to McCon• 
nells bur11:, 31 miles, beinjC built under charter of Tuscarora RR. (stock, 
$310,000; par, $50), and-in Dec., 1899, over one•half was completect 
Tuscarora RR. bonds will probatlly be guaranteed. Stock, $300,000, 
par, $50; outstanding il150.000. Year ending June 30. 1898, grosii 
$22,5<15; net, $6.324. President, T. s. Moorhead; Vioe•President and 
Treas., J.C. Moorhead; Sec., Carl F. Eepensehade.-Vol. 67, p. 1162 
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Sub8crlber8 wlll confer a great favor by giving Immediate notice of any error dl8covered In the8e Tables. 

RAILROADS. INTEREST OR DIVIDENDS. Bonda-Prtno-

Por explanation of oolm.m headtngi,, &o., see notes ~es D!;e 
81

P~ror Amount Rate per When Where payable and by P;};!',!e~~: 
on first page of tables. Road. Bonds Value. Outstan dtng Cent. Payable Whom.' Divid--;nd. 

---------1------1---- ----11----------1·------
'1.'uscaloosa Belt-1st mortgage, $100,000, gold.Ko 1893 $1 000 
7'usoarora Vall~y-lst mortgage,$150,000, gold... ·27 1897 ' 

Tuscarora RR., 1st M. (on ext.), $310,000, g.1'Ip.o 31 1898 i:ooo 
Ulster cl Delaware Srock ($3,000 000 authorized).. 100 

Consol. M. for $2,000,000, goiiL ................ o• io2 isss 1,000 
Unadilla Valley-Stock ($200,000 authorized)..... . .

2
•
0
. .. .. 100 

1st M.,$250,000,$12,500 p.m.,g. , red. at 110 o*&r 1893 500 &o. 
Union Paciftc .RR.-Common stock, $96,178,700 .... .. . 100 

Pref. stock, 4 per cent, non-cum:? $100,000,000.. .... .... 100 
1st M. Ry and land grant, $100,uOO,OOO g •. . . Me 2,152 1897 ,r 

llnited N. J. RR. cf Oanat Oo.-Stock, 10 p. o. guar.. . .. . .. • . 100 
·General mortgage of}loans of 1901, gol(l ...... o }~ ~ '73·'76 1,000 

'71 for $20,000,000, loan of 1908, gold ....... r . i:l 1878 1,000 
(now 1st mortgage) loan of 1923, gold .•.•... r S ~ 1883 1,000 
FP, s e o u res all loan of 1929, gold ..... o&r ~ 1889 1,000 
equally. loan of 1944, gold .. ... o&r ~ ol:l 1894 1,000 

Uttca Ohen. cl Susq. Vat.-Stock.,_6 p.o.gu. by D.L.&W 97 . . • . 100 
Utica Olinton cf Binghamto~r:;took...... .. .. • • .. . . . . .. . • . . 100 

1st mortgage, guar. by D. & H ................... c 31 1889 1,000 
Valley (N. Y.J-Stook, 5 p. o. guar. by D. L. & W... 11 .... 100 

1st mortgage (for $500,000)....... .. . .. • .. .. . • .. • . 11 1881 1,000 
Valley (Virginia)-lst M., $1,000,000, see text .... o 62 1881 1,000 
Velasco Terminal Ry.-lst mortgage, $800,000..... 20 1&93 J ,000 
Vermont cf Mass.-Stook, 6 p. o. guar. by Fitohbur~ 59 . . .. 100 

Bonds, not mort~age (guar. b:v Fitchburg RR.) . o 1883 1.000 
Vermont Vatleyof 1871-Btook..................... . ·2-1 

1
.
8
.
8 
.. 

0 
50 

1st M., with ,500,000 Sul. Co. RR. stock as ool. .o* 24 1,000 
Ficks. 8hrevep. cf Pacijl(}-lst M., non•assent'g, g.o* 188 1881 1,000 

Prior llen mortgage, gold ........................ o* 188 1885 1,000 
1st mortgage, assenting, gold, see text ......... o+ 188 1881 1,000 
3d mortgage and 1st mortgage on land, ~old . . . o* 188 1886 1,000 

,i $500 and $1,000. 

Ul8ter & Delaware RB.-Owns from Kin~ston Point (Hudson 
River), N. Y. to Stamford, 75 miles; propriet ary roads, ent ire stock 
owned: Stony Clove & Catskill Mt. RR., Phamicia to Hunter, 15 m.; 
Kaaterflkill RR .. 7 m. Leases, Delaware & Otsego RR., Hobart to 
Bloom1" 1lle, 9 mile11; Hobart Branch RR. , 4 m.; tot al, 110 m. E xten• 
sion from Bloom v ille northwest to Oneonta•, 20 miles , ex pe ct ed to be 
completed early in 1900. Stony CJ. & C'ats . Mt. RR. m ade st andard 
gauge in 1899. Loan s and bills p ayable June av, 18ll 9, $246,000. 

Yrs.end.June 30. G1·oss. Net. Other inc. Int., taxes, etc. Bal., sur, 
1898·99 ... . .. $417,193 $103,852 $10,900 $10 ;! ,729 $11,023 
1897-98 ...... . 405,267 116,065 10,000 111),956 6,109 
-(V. 63, p. 556; V. 65, p. 568; V. 67, p. 47~; V. 69, p. 382.) 

Unadilla Valley Rallway.-Owns road from Bridgewater to 
New Berlin, N. Y., 20 miles; opened in July, 1895. Connects D. L. & 
W. with New Rerlin bra nch of N. Y. O. & W. Income bonds, $30,700 
20-year 5s. Intere11t on tlrst s was not p aid, but fund ed for 5 y ears. 
Year 1898·9, gross. $2~,297; net, $7,280; inter est, $12,604; b a lanc£1, 
deficit, $1 .3~4. Pres., Everett M. Culver; Vice-Pre8ident, Ralph 
Brandreth; Seo., Clarence Goadby, 80 Broadway, N. Y .-V. 69 , p. 441. 

Union Pacific Rallroad.-(See Map.)-The system embra ces: 
Lines owned dir,ctly- Miles. , Oontrolled-

Council Bluffs to Ogden . .•.. 1,043 Oregon Short Line RR., Gran· 
Kansas City to Denver ... . . . 644 ger, Wy., to Huntington, 
Den,er to Cheyenne. ........ 104 Ore,, H elena, Mon., to Fris-
Lasalle, Co., to Julesburg . 151 co, Utah, etc ... . ........ 1,489 
Branches············ · ·---···· 913 Ore.gon RR. & Navigation .... 1,063 

Tot. mainline and br'nchs.2,855 
HISTORY.-Incorporated in Utah June 23, 1897, to succeed per plan 

or Oot. 15, 1895 (V. 61, p. 704, 705, and V. 64, p. 424), the Union Pacif· 
lo Ry. Company took possession of the Union Pacific main line Feb. 1, 
1898, and of the Kansas Paoiflo lines on April 1. A full statement 
to New York 8tock Exchange as to the organization of the new com
pany wa@ 1n V. 66, p. 618; see also V. 67, p. 790. InDeo.,1899, 9• per 
cent of :he stock of the Oregon Short Line RR. had been a cquired. 

Ore~on RR. & Navi1?ation Co. is controlled through ownership of a 
majority of its stock by the Oregon Short Line and the Union Pac. 
V. 69, p. 181. The reorganized U. P., therefore, operates through to 
Portland, Ore., as did its predecessor. 

The former Julesburg branch of U. P. Denv. & Gulf, La Salle, to 
Julesburg, 151 mileflJ. was t ransferred to U. P. on F eb. 25, 1899. V . 
68, p. 381.-(See V. 60, p. 521). 

STOCK.-Artioles of association provide: "Such preferred stock shall 
be entitled in preference and priority over the common stock of said 
corporation to dividends in each and every t111cal year a t sucnrate not 
exceeding 4 per cent per annum, payable out of net protlts , as sball 
be declared by the board of directors. Such dividends are to be non• 
.cumulative, and the preferred stock is entitled to no other or further 
share of the profits " 

In 1899 the stockholders authorized the increase of the common 
stock from $61,000,000 to $96,178,700, and of the preferred sto, k 
from $7,; ,ooo,ooo to $100.00,,.,u •o in order to complete the company's 
control of t he Oregon RR. & Navigation and Oregon Short Line RR. 
companies and take up the latter's income bonds . See each company. 

DIVIDENDS.-First OD pref., 112 p. o., Oct. 31, 1898. On Apr.19, 
1899, 112 p. o. was paid on pref. On Oct. 2, 1899, 2 p. o. 

BoNDs.-The new :first mortgage (Mercantile Trust Co., trustee), is for 
41100,000,0• ·0, of which $90,000,000 was issued for the acquisition, 
free and clear of all Government and other liens, of the 1,854 miles 
composing the former Union Pacific and Kansas Pacific lines; 
$3,500.000 unissued may be used pursuant to the mortgage in tbe 
construction or acquisition of betterments, improvements, equipment 
or extensions, to be su bject to the mortgage lien, ali a rate not exceed
ing $1,500,000 per annum. The property on which ~he loan ts a first 
lien includes the telegraph terminals, equipment, and, ctirectly or indi· 
rectly, land grants. Statement to N. Y. Stock Exchange, V. 66, p. 618. 

LANDS.-The new first mortgage covers directly or throuJ?h beneficial 
ownership over 6,500,000 acres of land, situated in Nebraska, Wyo
ming, Colorado, Utah and Kansas, the value of which was estimated 
June 30, 1899, at $6,06!?, 155. It also covers further notes or con
tracts for lands sold aggregating $5,948,944, and the lands for which, 
if not paid for, revert to the company. See V. 67, p. 791. Total esti• 
mated value of lands a1 d land asset s June 30, 1899, $12,209,301. 

GENERAL FINANCES.-The free assets held in the company's treasury 
consist of la rge amounts of bonds and stocks of aux iliary railroad and 
other companies, such as the Oregon Short Line RR., Oregon RR. & 
Navigation Co., Union P ao. Coal Co., the Pao. Express Co., various 
water, depot, etc., oom:oanies. On Deo. 1, 1899, the U. P, owned 1,013 
miles of railroad free of any mortgage or lien other than mortgages 
wholly owned. V.69, p.1350. See st ock above. 

Has traffic agreement with and five-year option to purchase $1,· 
000,000 stock and r edeem $1,000,00u bonds at par of the Wyoming & 
Southern RR., to be built from a point n ear For t St eele to the Colo 
rado State line, near t he No1th Platte River, of which 33 miles to Sar· 
atoga was to be completed Oct. 15, 1899, and ex t en sion tben made to 
Grand Encampment and Battle Lake, 44 miles. V. 69, p. 334 . 

5 g. J. & D. N. Y., Kntokerb. Trust. 1933 
5 g. J. & J. July 1, 1917 
5 g. J. & J. N. Y., Metropol. Tr. Co. July 1, 1928 

$95,000 
106,000 

(1) 
1,794,600 
1,997,300 

200,000 
250.000 ... 5.g. J ... & .. J. N. Y., Floyd & Moore. Jan:·2,"i933 

94,273,000 .. . . . . . . . . . . ...•••• 
97,687,600 3191n '99 A. & 0 . N. Y. Office, 120 B'way. Oot. 1899,2%> 
96,321,000 4 g. J. & J. Int. from Jan. 1, 1898. July 1, 1947 
21,240,400 10 Q.-J. Phlla. and N.Y., Offices. Jan.10,'00 -'19 

5,669,000 6 g. M. & 8. do do Moh. 1, 1901 
841,000 6 g. M. & 8. Philadelphia Office. Sept. 1, 1908 

1,824,000 4 g. F. & A. do do Feb. 1, 1923 
6,020,000 4 g. M. &· 8. do do Sept. 1, 1929 
5,646,000 4 g. M. & 8. N.Y.,N.Bk.Com.&Phll. M(lh. 1, 1944, 
4,000,000 6 M. & N. N. Y., Del. L. & W. RR. Nov. 18~9, 3%, 

849,285 See text. F & AlO Utica, N. Y., On. N. Bk. July 21, 1899' 
800,000 5 J. & J. N. Y., Security &Tr. Co. July, 1, 1939 
750,000 5 J. & J. N. Y.,Del.Laok.&West. Jan.'00,219% 
400,000 5 F & A. do do Aug. 1, 191i 
750,000 6 A. & 0. N. Y .. Mero. Tr. & Bait. Oot. 1, 1921 
400,000 5 M. & S. In default. Aug. 1, 1943 

3,193,000 6 A. & 0. Bost., 53 Devonshire St. Oct., 1899, 3,. 
1,000,000 5 M. & N. Boston, Fitchburg RR. May 1. 1908 
1,000,000 6 J. & J. Bellows Falls. Jan. 1, '00, 3~ 

800,000 5 A. & 0. Boston, 8. Dep. & Tr.Co. Oct. 1, 1910 
106,000 6 g. J. & J. N. Y.,Farm.L.&Tr.Co. Jan. 1, 1920 

1,323,000 6 g. M. & N. N. Y., Central Trust Co. Nov. 1, 1915 
3,894,000 6 g . J . & J. do do Jan. 1, 1920 
1,820,750 4·5 g. J. & J. Jan., '69, coup. last pd. Jan. 1, 1916 

LATEST EARNINGS.-For 5 months ending Nov. 30 on the 2,871 aver
age milel!, after aeducting taxes: 

,--Gross Earnings.--.. ,---Net Earnings.- ...... 
July 1 to Nov. 30. 1899·0 1898-9. 1899 0. 1898·9. 

Union Pacitto Ry .. $10,670,108 !t:9,426,887 :t!4,836,092 $4,286,873-
ANNUAL REPORT.-Fiscal year ends June 30. Report for 1898-9 in 

V. 69, p . 1344, 1341-f (see also editorial, p. 1324,) showed results as 
follows: (A.) On the several lines arquired from da te of acquisition 
(773 miles being acquired Nov. I, 1898; 151 miles F eb . 1 and 88 miles
June 1, 1899.) (B.) On all lines con stituting the Union Pacitlc RR. on 
June 30, 1899 (exclud ing Julesburg branch, 151 ruiles,) for the entir& 
year. (C.) On all lines of present syst<m, 

Re1mhs for Yt>al' 189~-99. 
A.-UNION PAC. AND BRANCHES (2,421 AV'GE :l\llLES), 

Gross Ntt over Other Interest on Dividend Balance~ 
Earnings, Taxes. Income. 1st 4s. on Pref. Surplus. 

$ $ $ $ $ $ 
19,811 ,641 8,399,473 *1,218,735 3,830,000 2,625,000 3 ,163,208, 

* Includes $230,000 on company's bonds. 
B.-LINES .AS ON JUNE 30, 1899, FOR ENTIRE YEAR (EXCL. JULESB, BR.) 

1899. 1898. Increase. 
Miles included................ . 2,ti97 2,697 ... . ... . 
Gross receipts ........ . ...... . • $20,484,640 $ 19,096,747 $1,387,893 
Operat'gexpenses and taxes. 11,859,656 11,685,730 173,926 

Net receipts ............... $8,624,984. $7,411,017 $1,213,967 
C.-PRESENT SYSTEM, 

Un ion Oregon Oregon 
Pacific. Short L ine. Navigat'n. Total. 

Mileage owned ........ 2, ► 55 1,481 1,063 5,399 
Gross earnings ........ $19,811,641 $7,577,108 $7,005,9'7 9 $34,394,'i29' 
Oper. exp. and taxes .. 11,412,168 4,751,620 4,288,272 *20,452,061 

-- - -- ·- - ---- -
Net earnings ...•.•.. $8,399,473 $2,825,4P8 $2,717,707 $13,942,668 

Otherinoome.......... 1,218,736 437,679 73,107 1,7~9,522 
-------- ----- ------

Total net iHcome ...• $9,618,209 $3,263,167 $2,790,814 $15,672,19() 
Fixed charges......... 3,~30,000 1,963,883 1,137,987 6,931,871 

-----------
Balance, surplus·-···· $5,788,209 $1,299,284 $1,652,827 $8,710,319 

'Includes $1,926,357 expended by the three companies for perman 
ent improvements and new equipment. 

0FFICERS,ETC.-(Deoember, 1R99.)-President, Horace G. Burt; Vice
President. William D. Cornish; Seo .. Alexan er Millar; Treasurer, F. 
V. S. Crosby; Directors, H. G. Burt, Winslow S. Pierce, James Stillman, 
Marvin Hughitt, Roswell Miller, E. H. Harriman, Louis Fitzgerald, 
Henry B. Hide, John W. Doane, Otto H. Kahn, T. Jefferson Coolidge, 
Jr., George J. Gould, Oliver Ames, George Q, Cannon and Jacob H. 
Schiff.-V. 69, p. 907, 956, 1104, 1344, 1349. 

Union Pacific Denver & Goll" Ry.-See COLORADO BOUTHER1'. 

Union Station oCBoff'alo.-V.68, p. 525,620. 
United New Jersey Railroad & Canal Co.-(See map Penn• 

svtvania R. R.) Controls an important system of roads in Northern 
N. J., having a four•traoked llne from N. Y. to Philadelphia., also a 
line Perth Amboy to · Camden, opposite Philadelphia, and branches to 
Long Branch, Berkeley, eto., N. J., and to Manunk:a. Chunk, Pa. Total 
mileage 461 miles. The principal llnes owned directly are Jersey City 
to Trenton, 56 miles (four tracks), and from Camden to South Amboy 
61 miles, of which 26 double track; 9 branches. 29 miles; total (owned 
directly) 146 miles. Also owns the Del. & Raritan Canal, 66 miles. Phil. 
& Trenton and Belvidere Del.-whioh see-art' principal leased llnes. 

LEASE.-- Leased in June, 1871, to the Pennsylvania. Railroad for 999 
years, at a rental of 10 per cent on the stock, besides interest on bonds. 

EARNINGs.-For year endin~ Deo. 31, 1898, gross $19,816,225; net, 
$5,-147,814; other income, lf.225,631; interest, rentals, eto., $5,160,633~ 
balance, surplus for year, $512,812. In 1897, gross, $19,012,577; net, 
$5,101,824. Net loss to lessee ln 1891, $276,455; in 1892, $299,198 ;. 
in 1893, $194,529. Net profit in 1890, $396,885; 1n 1894, $67lJ,461 • 
in 1895, $727,69'4; ln 1896, $439,424.-(V. 58, p . 179, 636, 816.) 

Utah & Pacific KR.-SEE OREGON SHORT LINE RR. V. 68, p. 383 
Utica Oh"nango & Susquehanna VaJley Ky.-Owns Utica. 

N. Y., to Greene, N. Y., 75 miles; branch to Rtohfl.eld Springs, 22 miles; 
total, 97 miles. Road opened October, 1872. Leased to Dela.ware 
Lackawanna & Western at 6 per cent on stock. Has no bonded debt. 

Utica Clinton & Binghamton RK.-Owns Utica, N. Y., to 
Randallv1lle, N. Y., 31 miles. Leased during continuance of charter 
and renewals thereof to Delaware & Hudson Canal Company, which 
pays rental of $61,500 per annum. Operated by New York Ontario & 
Western. The street J,tnes owned are leased to Utica Belt Line Street 
RR. for $15,000 per annum. CIU)ttal stock, $849,285 (par $100), of 
which city of Utica holds $200,000, lnterest guar . . by D. & H. Cana 
Co. at 5 p. o. per an.; balance variable, 3:\1, p. o. paid in 1898 and 1899 
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~ubecrlber• will conl'er a ,rreat Cavor by giving Immediate notice ol' any error dl•covered In theee Table•. 

RAILROADS. INTEREST OR DIVIDENDS. Bond,s-Prinol 
Miles Date Size, or Amount pal,When Due. 

•or explanation of column headings, &o., see notes of of Par Outstanding Rate r,er When Where P~able, and by 8tocka-Laat 
on first page of tables. Road. Bonds Value. Cen . Payable om. Dividend. 

--
V'icksburg Shre'Deport cf Pacific-(Ooncluded)-

1881 1,000 $127,000 6 July 1, 1921 Income bonds ...... ···················-----·-- .. -·. . ... ..... . ........ .,. 
Income bonds, non-cum ............•........•...•. ---· 1887 1,000 494,860 4 ··-·. Ja.n. 1. 1920 

Vi,·ginia Fred. cl Western-lat M., $3,000,000 ... N Rm 1897 ....... (1) 5 ..... New York City . 1927 
WAY-Virginia .Midtand-BuND8 ASSUMED BY SOUTHERN 

1st ser., 1st M. Alexandria. to Gordonsville .. &br 97 1881 $100&:o. $600,000 6 M.& B. Ba.lt.,Md .. 8.D.&Tr.Co; Moh, 1, 1900 
157 M., 2d series, 1st mort., Charlot. to Lynch., 60 m.) 1881 100 &o. 1,900,000 6 M.& S. do do Moh, 1, 1911 

3d series, 2d lien on 60 miles; 3d on 97 miles ... 157 1881 100 &o. 1,100,000 6 M.& B. do do Moh. 1, 191 f1 

& 

& 

4th series, 4 Rer cent till March 1, 1901 ......... 157 1881 100 &o. 950,000 4-5 M.& S. do do Moh. 1, 1921 
5th series, ls on 115 miles ...........•.•....•••• 272 1881 100 &c. 1,775,000 5 M.& B. do do Moh, 1, 192 
6th series ........................................ 75 1881 1,000 1,310,000 5 M.& 8. do do Moh, 1, 1931 

Gen. mort., $12,500,000 .....•....••......•..••.. o* 347 1886 1,000 4,859,000 5 M.&N. N. Y., J.P.Morga.n&Co. May 1, 193 
Viroinia rt Truckee-Stock ..........•.....• ········-· 52 .... 100 5,000,000 (!) 

A:·&··o. 
,,) 

Wabash RR.-dt.L.,K &N.onSt.Oharles Bddge,g.o" .... 1878 1,000 1,000,000 6 g. N. Y., Office 195 B'way. Oct. 1, 1908 
2d morti,;11~e .................................... 1,545 

1878 500 &o. 388,500 7 A. & O. do do Oct. 1, 1903' 
Wabash 1st mortgal.e, gold, \'$34,000,000) .. . ... o* 1889 1,000 31,664,000 5 g. M.& N. N. Y. Central Trust Co. May 1, 198 

2d mortgage, gol ......•..........•..•...••...•. 0 1,012 1889 1,000 14,000,000 g g. F. & A. do do Feb. 1, 1939 
Deb. mort., inc., non-cum., series A, red. at par. 1,545 1889 1,000 3,500,000 J. & J. Jan., 1900, paid 3 p. o. July 1, 1939 
Do. do. inc., non-cum., series B, red. at par .. 1,545 1889 1,000 26,500,000 6 J. & J. July 1, 1939 

Det. & Chio. Exten. 1st M.1,'• red. at 110.Ce.o* 150 1891 1,000 3,439,000 5 g. J. & J. N. Y., Central Trust Co. July 1, 1941 
DesMoinesDiv. htM., gol , $1,800,000 .. Co.o* 95 1899 1,000 1,600,000 4 g. J. & J. N.Y., Contin'l Trust Co. Jan. 1, 193 
LEASED LINE BONDS-

9' 

9 

1878 1,000 N. Y., Office, 195 B'way July 1, 1909 Bt. Louis Council Blu1fs & Omaha 1st mortgage . . 42 577,000 6 J. & J. 
Boone Co. & Booneville 1st mortgage, int. guar .. 22 1873 1,000 100,000 7 M.&N. do do May 1, 190S 
Bruns. & Chilli.1st M., 8% fr. Aug, 1, 1900,int. gu. 38 1878 100 &o. 304,500 6-8 F. & A. Boston,Bank Redemp'n Aug. 1, 1908 

Wabash Ohester If Western-1st mort~ie, gold .. o* 42 1888 1,000 300,000 5 g. J. & J. N. Y., Nat. Bk. Com. July 1, 1918 
1st consolidated mortlage, $1,000, , gold ... o* 65 1893 1,000 390,000 5 g. J. & J. July '94,l-#-. July 1, '96 Jan. 1, 1928 

Wallkill Valley-Stock, ~percent, guaranteed . . . ·33 is11 100 330,000 312 . ... . N.Y.,Of., anderbiltAv ............. 
1st M. 7s, 312 per cent, guaranteed ............... 1,000 250,000 31.g J. & J. do do Aug. 1, 1917 
2d M. income, 312 per cent. guaranteed ........ . 33 1877 1,000 330,000 3½1 M. & S. do do Aug. 1, 1917 

Warren ( N. J.J-Stock, 7 p. o. perp., gaar. D. L. & W 18 isfo 50 1,800,000 7 A.15&0 N. Y., Del L. & W. RR. Oo.15'99,3lg9(, 
2d mortga~e, now 1st .............................. 18 100 750,000 7 A.15&0 do do Oct. 15, 1900 
1st consolidated mortgage ................. ...... 18 1875 1,000 600,000 7 M. & 8. do do Moh. 1, 1905 

Valley (N. Y .) HaUroad.-Owns from Binghamton, N. Y. to 1999 years. Its bonds bear 6 per cent interest till August 1, 1900, then 
State Line of Penn., l l miles. Opened 1870. £eased to Delaware 8 per cent till maturity. Entrance to Chicago is secured over the 
Lackawanna & Western at 5 per cent per annum on stock, the lessee Chl.:ia~o & West Indiana., of whol!le stock this company owns $1,000,000, 
assuming the interest on bonds. In March, 1898, leased from Grand Trunk for long term joint u se of 

its railroad between Windsor, Ont., and Black Rock Station 4 miles 
Valley KR. (Vlrglnla)-Owns Harrisonburg to Le:xmgton,Va,,62 from Erie ~tation at Buffalo, and also between Welland Junction and 

m. Stock, $2,712,200 (par, $100), of which B. & 0. owned June 30, SuspensionBridge NY ErietracksareusedintoBu1falo V 66 p 812 
1899 $1,020 600 and $223,000 of the bonds. In year 1897-8, gross, ' · · · · ' · • 
$89 4'47. net debit $1 637· interest $45 ooo· taxes $2 180. CAPITAL STOCK.-The stock is $24,000,000 preferred 7 p. o. non•cum., 

' ' ' ' ' ' ' ' ' ' ' . and $28,000,000 common; par, $100. 
Velasco Terminal Ky.-R:oad from Chenango J1:111otion to Vel- BoNDs.-Abstracts of the mortgages of 1889 were in V. 49, pp. 

asoo, Tex., 20 miles. Chartere~ m 1891. Stock (authori~ed $600,000) 270-273. The fi1·st mo1·tgage ·covers all the lines owned both ea.st and 
issued $343,100; par, $100. First mort. bonds _outstanding, $400,000. west of the Mississippi at time of reorganization (1,545 miles), and 
On July 26,'99, E. D. Dorchester was appotntt' dreoelver. V. 69 p. 2e4 • enough bonds are retained to retire the prior liens on roads west· but 

For year 1898·99, gross, $19,253; deficit under oper. ex., $7,886. V. the second mortgage covers only lines ea.st o1 the river at time of or-
69, p. 28-l. ganization in 1889, 1,012 miles. As to the Compton decree ($339,929 

Vermont & Massachusetts KK.-Road, Fitchburg to Green with 6 p. o. from May 1,1888,) see V. 65, p. 926; V. 66, p. 39. Of the 
field, Mass., 56 miles of double track; branch, 3 miles. The road is debenture mortgage bondst $3,500,000 are series A (preferred In res,;,eot 
leased to the Fitchburg RR. for 999 yea.rs at 6 per cent on stock. to interest payments oruy) and $26,500,000 series B. Series "A' re

Vermont Valley HK. ol' 18'71.-0wns Bellows Falls to Brattle• ceived 6per cent interest in 1890; in 1891, 6; in 1892, 6; in 1893, S per 
boro, Vt., 24 miles. Controls the Sullivan Couuty RR., Bellows Falls cent; in 1894 an~ 1895 none; in 1896, 1 per cent ; 1897 to 1El99, 
to Windsor, Vt., 26 miles. Operated by Boston & Maine. none; 1900, Jan., 3 p . o., and 3 p. c. expected to b e paid July, 1900.-

Earnings of Vermont Valley for year endin~ June 30, 1899, gross v_. 69, p. 11~4, 134~;_ V. 66, p. 1142 and V. 67, p. 1358. 
$213,039; n et, $84.586; div. on Sullivan Co. RR., etc., $49,878; totai . The Detroit~ Ohicago Exten11,on bonds cover 150 miles, completed 
net, $134,464; interest, taxes, etc., $48, '259; dividends paid, $60,000; ln; May, 1893, from Montpelier, Ind., to Clarke Junction, 26 miles, 
balance surplus for year $26 205.-(V. 63 p. 8'7'7; V. 65 p. 861. from Chicago: Mor_t~age is for $3,500,000; abstract in V. 54, p.1049. 

' ' ' ' ' The Des Mmnes Division bonds of 1899 ($1,800,000 authorized) cover 
Vlckeburg Shreveport & Pacific KR.-Delta., La .• on Miss• 95 miles, equipment costing $250,000, etc. See full description ia 

1ssipp1 River, via dhreveport, to Texa~ line, l88 miles. In Dec., l899, v. 68, p. 074, and advertisement in CHRONICLE of March 18, 1899; 
18 mileP, Shreveport to Texas State lm~_included in above, no~lea.sed also v. 61l, p. 335, 796, 1248. 
or operated. In Dec., 1899, extension wascom to Jefferson, 'lex., 25 .,,., 
miles said to be proposed GENERAL ~ INANCES.-June 30, 1899, there were bills payable, $880,-

, • , . 473, including $212,346 (of which $200,000 had been paid otf Sept., 
ORG~ZATION AND STOCK.-The stock ls $l,600,000 authorized, 1~99) and $668,127 rolling stock notes payable monthly, last one 

outsta.ndmg $1i§Ol,500 (par $100), of which the Alabama New Or- maturing Nov.,1903, chargeable to operating expenses. (V. 69, p. 650.) 
leans & •.rexas Yaoiflo Junction Railroad Company holds a majority, In March, 1898. began rtinnin~ trains into Buffa.lo, N. Y .. using 246 
toll'ether with $3,692,000 of the 1st and $965,50U 3d mortgage bonds. miles of Grand Tr,mk Ry. under joint trackage agreement. The Wabash 

BONDS, ETC.-On third mortgage only the first and second coupons Co. will pay the Grand Trunk a rental commencing at $275,000 per 
have beenJ:!aid.-V. 69, p. 29. 1'hese bonds are received in payment annum, to be increased at the end of every five years by $25,000 a 
for lands, lat 20 per cent ot par for year 1899·00] and prior to July year, until it reaches a.maximum of $350,000 per annum. The Wabash 
1 1899, the bontls outstandin~ bad been reduced from $2,434,625 to will also pay its quota of the cost of opera.ting and maintaining tbe 
$i,820,750 thereby, and $65,37:'i "thirds'' had not been issued. Lands joint section. (See V. 66, p. 812.) The new equipment required for 
unsold June 30, 1899, were 190,270 acres. Trustees ot prior lien mort- this connection was to be acquired with car trust11. V. 69, p. 550. I 
gage and of 3d mortgage, Cent. frust Co.; of 1st mort., Farmers' Loa.n In Nov., 1899, the surplus for 1899-1900 was expected to be sufficient 
& Trust Co.-$106,000 1st 6s have not assented to priority of p. 1. to provide not only the 6 per cent on the "A" bonds but leave some
mortgage. Coupons due and unpaid June 30, 1899, 1st mort., $2,210,- thing for the ''B'' bonds.-V. 69, p. 1104. 
5 • 4; 3d mort., $778,€57 · Tratfi,c.-In 1898·9 carried 6,987,641 tons, of which grain furnished 

LATEST EARNINGS.-Jan. 1 to Dec •• 31, 12 months, gross, $697,800 16·81 p. o., bituminous coal 21·45p. o., lumber6·22 p. o.,andlivestook 
in 1899; $6b7,161 in 1898. In calendar year 1896, gross, $576,723. 4 p. o. 

ANNUAL REPORT.-Report for 1898·99, ln v. 69, p. 1008, showed: EARNINGS.-5 mos, ~ 1899-0 . ..... Gross, $7,218,635; net, $2,093,061 
Year. Gross. Net. Other inc. Interest. Balance. July 1 to Nov. 30. 5 1898·9 ...... Gross, 6,176,729; net, 1,700,849 

1898-9 .... $678,384 $205,387 $3,999 $409,527 def. $200,148 ANNUAL REPORT.-Fiscal year ends June 30. Annual meeting at St. 
18!:17·S ...• 640,175 189,749 1,143 410,499 def. 219,608 Louis second Tuesday in September. Report for 1898-99 was gtven at 
-,(V.63,p. 565,651; V.65, p. 618; V.67, p.75, 950; V.69,p. 29, 1008. length in CHRONICLE, v. 69, p. 538,549; editorial, p. 517, showing: 

Virginia Frederlcksburir. & Western. KH.-Partially ~uilt Year ending June 30- 1899. 1898. 1897. 
from mouth of Rappahanno~k River to Fre~er1cksburg. Va., 90 miles, Average mileage . .. . . • . .. ... . 2,278 2,_061 1,936 
and projected to coal regions of West Virgrma., 270 miles in a.ll. In Gross earnings ............... $14,393,974 $13,:.:07,862 $11,526,788 
Aug.J..1898, three miles had been graded between Fredericksburg, Va., Maintenance of way......... 1,686,363 $1,662,987 $1,542,064 
and unesa.peake Bay, but no track had been la.id. Work was then tem- Motive power....... . ..... . ... 3,129,737 2,502,652 2,086,840 
porarily suspended. V. 67, p. 276. Prei:3., Charles H. Gibson; Office, Maintenance of ca.rs.......... 891,527 870,311 684,330 
Mills Building, N. Y. City. V. 65, p. 1174; V. 67, p. 276. Transportation and general.. 4,703,847 4,268,837 3,665,923 

Vlr~nla Midland Ky ,-In June, 1898, merged in Southern Ry. 
Wabash Kallroad.-Embraoes lines as follows, viz.: Total oper. expenses ...•. $10,411,474 $9,304,779 $7,979,157 

Netea.rnings .................. $3,982,500 $3,903,083 $3,547,631 
OWns East of .Miss. Ri'Der. Miles. Leases East of Mils. River. Per ct. oper. exp. to earn'gs.. (72·33) (70·45) (69·22) 

Toledo, O., to East Hannibal, ·Eel River RR. (which see), From rent of tracks, &o.. .•. . 249,811 292,065 195,347 
Camp Pt. and Elvaston, Ill. 536 Butler to Logansport, Ind.. 94 

Decatur, Ill., to E. St. Louis.. 110 Other lines.................... 17 Total net income......... $4,232,311 $4,195,148 $3,742,978 
Juno. near Chicago to Efflng- Leases West of.Miss. Ri'Der. Taxes......................... 567,163 $499,486 $529,il70 

ham andAlta.ruont, Ill...... 216 Brunswick to Pa.ttonsb'g,Mo. 80 Trlnt9;c
8

kt'obnribdognedsre!1nt., r&eon't·a·l·s·.·.· 
216

8
9
2
1
5
1
,
4
7
9
1
5
7 599,521 490,127 

Streator to Fairbury.......... 31 Centralia. to Columbia, Mo... 21 .., a 2,694,545 2,694,545 
Edwardsville Branch......... 8 
Delrey,near Detroi~, to Butler 110 
Montpelier, O., on nne to De-

troit, to Clarke Junction, 
near Chioa~o................ 150 

Attica.1 o Covington.......... 15 
Champaign to Sidney ....• ,. 12 

Owns West of MiBB. Ri'Der. 
St. Louis to near Kansas City. 275 
St. L. Levee to Ferguson, Mo. 11 
Moberly to Ottumwa, Ia .... 131 
Salisbury to Glasgow, Ia .• etc 15 
Des Moines to Moulton, Ia... 95 

Total owned and leased ..•. 1,928 
Trackage, etc. 

Chicago to Clarke Junction.. 26 
Moberly to Hannibal (V. 69, 

p. 550).. .. ........ . . ..•. 'iO 
Eai,t Hannibal to Quincy.... 1 7 
8 short lines to Quincy, De• 

troit, &o....... .......... .... 45 
WindRor, Ont., to Sm1,pension 

Bridge and Black Rook and 
Suspension B'dge to Buffalo 270 

Total owned .............. 1,715 Grand total Dec., 1899 ..... 2,357 
HISTORY, &c.-Buccessor in 1889 to the Wabash St. Louis & Paoiflo, 

which was sold in foreclosure. Bee SUPPLEMENT up to January, 1889. 
LEASE.-The Boone Co. & Booneville RR. is leased till May, 1903. The 

Bl'1lllBwiok & Chillicothe was leased to Bt. L. Kan. City & Northern for 

Ba.la.noe .......... . ............ sur.$147,936 sur.$401,496 sur.$28,336 
President, 0. D. Ashley, 195 Broadway~ N. Y. (V. 69, p. 1248, 1347.) 

Wabash Chester & Western KK.-Ohester, Ill., to Mt. Ver
non, Ill., 65 miles. Stock $1,250,000; par, $100. Coupons due July, 
1894, paid July, 1896. 

For year ending June 30, 1898, gross, $90,248; net, $27,616; inter• 
est, etc., $40,469; bal., def. for year, $12,853. In 1896-7 gross, $83,705. 

Warren KR., N. J,-New Hampton Juno. to Dela. Bridge, N. J., 
18·8 m. Leased iri perpetuity to Dela. L. & W. at 7% on stock and bonds. 

Wasbbnrn Hayfield & Iron River KK.-Wa.shburn, Wis., to 
Bayfield and Iron Ri"\'"er, 38 miles, completed in July, 1898. of which 
23 mtles built in 1897. Said to be built in the interest of the Great 
Northern. In 1896 filed a mortga~e to secure $240,000 20-year gold 
bonds (5s); Milwaukee Trust Co . is trustee. V. 62, p. 187. 

Washington Central Ky.-Owns road, Cheney to Coulee City, 
Wash., 108 miles . . Reorganization of the Central Washington RB. 
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JANUARY,. 1900,] RAILROAD S~OOl{S AND BONDS. l.t3 

Subeerlber■ "'Ill con.fer a ,treat 1'avor by &ivlng Immediate notice 01' any error dl■covered In theee Table•• 

RAILROADS. INTEREST OR DIVIDENDS. Bonds-Prlncl-
---------------------1 Miles Date Size,or -----------------1pal,WhenDue, 
For e~lanation of column headings, &c., see notes of of Par 0~~~g Rate per When Where Payi.ble, and ·oy Btocks-Laet 

on first page of tables. Road. Bonds Value. Cent. Payable Whom. Dividend. 
--------------------- -----------1-~----1---- ----1----------1•------

Wasltington Oent't-lst M. g., $15,000 per mile.K 
Wash.ingto,, OQUnty-lst M., g., $2,320,000.Ce .. c• 
Wash. ti Oolumb. Ri-i,er-lst M., $2,500,000, g .. Fc* 

108 1898 500 &o. $1,538,000 4 g. Q.-M. N. York, Knick. Tr. Co. Mch. 1, 194.S 
137 1898 1,000 2,142,000 5 g. J. & ·'· N. Y., Central Trust Co. Jan. 1, 194& 
163 1895 1,000 2,500,000 t g. J. & J. N.Y.,Farmers'L.&T.Co. July I, 19-3.~ 

1895 1,000 2,245,000 as earned. See text. Income bonds, non-cum., $2,500,000 . ...••• . ....• 
Wut Ohuter-lst mort., int. gua.r. by Penn. RR ... 
Wut Jersey <E Sea Shore RR.-Common stock, .••••• 

Special guaranteed stock (West Jersey RR.) ..... 

···5 1879 100 &o. 75,000 5 
Payable 
M.& 8. Phila., Broad St. Stat'n. 

July 1, 1915 
Sept., 191: 

Camd. & Atl. con. M. ($650,000 5s; ba.l.6s coup.) 
---- ---- 50 4,951,050 5 in1899 M. & S. Philaa:road Std:tat'n. B'pt.15,'99,219. 

--·· 50 104,000 6 J. & D. Dec. 15 '99, 39', 
79 1881 1,000 5&6 J. & J. do do 

West Jersey uonsol. mort. ($1,600 ls scrip) ... r 
1,000,000 July 1, 1911 

128 1879 500 &.o. 750,000 6 M.&N. do do Nov. I, 1909-
Woodstown & Swedesboro 1st mortga.ge .. . .... o" 11 1882 1,000 90,000 6 M.&N. do do May I, 1912 

310 1896 1,000 1,600,000 4 g. J. & J. do do July I, 1936 
310 1896 1,000 J. & J. do do July 1 19.36 

W. Jersey & 8. 8., 1st oonsol. M., series "A," g.o* 
Gold, Serles '·B," $1,500,000, gold ...•.......• o* 

West Shore-1st M.,gu. p.&i.,end. byN.Y.C.&H.o&r 
West Virginia Oenerai ti Pi.ttsb.-Stook, $10,000,000. 

lstM., gold, lf3,600,000 (V. 52, p. 204) •.• 1'.lp. o,. 

450 1885 1,000&o 
1,500,000 

50,000,000 
3lg g. 

4 J. & J. N. T., Gr. Cent. Station. Jan. 1, 2361 

Piedmont & Cumberl'd, 1st M., int. rental, gold. 
fa·2 issi 100 9,550,000 1 inl899 Semi-an Check from Co.'s office. Oct. 7,' 99,1-

1,000 3,250,000 6 g. J. & J. N.Y.,FirstN:BJt. &Balt. July 1, 1911. 
29 1886 1,000 650,COO 5 g. F. & A. Balt., Hambleton & Co. .A.ug. 1, 1911 

159 1890 1,000 a4,000,000 (5) 4 g. A. & 0. Apr. I, 19.DO 
132 1888 1,000 A.& 0. Oct. 1, 1918 

West Virgmia tE Pittsb.-lstM., gold .•• 1'.le,, Ba., c" 
West'n ( Ala.J-lst M., g., gu. byC. Ga.. and Ga..RR.o* 
Western Maryland-let M. and pref. 2d M. (end'd). 90 '58·'68 500 &c. 

1,543,000 
222,000 

N. Y. Guara.iiiyTrust Co. tlgg. 
J. & J. 1890 & 1895 

3d mortgage, endorsed by City or Baltimore •...•. 
4th mort., 1n return for City of Baltimore stock .. 

90 1870 500 &c. b875,000 6 J. & J. Bait., N. Mechanics' Bk. Jan., 1900 

~~ ~1reE'n~:!~~iin~~~:.~~ ~~~~~~~: ~~·~ ~~ 
Ba.It. & Harrisburg RR., in. (for $690i000), g ... o* 

lstM. West.Ext. ($16,000 p. m.),go d,guar . . . o* 
Ba.It. & Cumb. Val., 1st mortgages (see remarks) 
Wash. & Frank., 1st M., $225,000, g., int. rental.r 

90 
90 

·s2 
15 
34 
14 

1872 
1887 

iss6 
1888 

'79-'81 
1899 

a $9.000 re<leemed by sinking fund and held by trustee. 

··-··- 1,000,000 ...... 1,704,000 

i:ooo 684,000 
61:0,000 

1,000 240,000 

i:ooo 351,300 
150,000 

6 J; & J. do do Jan. 1, 1902 
3~ J. & J. do do Jan. 1, 1927 
4 J. & J. . do do July 1, 1925 
5 g. M.&N. Baltimore, Co.'s Office. Nov. I, 1936 
: g. M.&N. do do May 1 1938 

J. & J. do do July ,1929&'81 
5 g. J. & J. PbiladeJphia, Pa.. Jan, I, 1939 

b Purchased Jan. 1, 1900, for City of Bait. sinking fund. Vr 69, p.1 347. 

sold in foreclosure Jan. 19 1898. Leased in 1898 to Northern Pacific 
for 999 yea.rs at rental sufficient to pay interest on new 50-yea.r gold 
4s, to be il1sued at $15,000 per mile. (See full partloolars V. 66, p. 
953.) The Northern Pacific owns the entire $1,000,000 of capital stock 
and $282,000 bonds.-V. 67, p. 127, 691. 

Washln~on & Columbia River Hy.-Owns road from Day• 
ton, Wash., to Pendleton, Ore., 128 miles; branches, 35 miles; total, 
163 miles. 8took is $3,000,000; fpa.r, $100. Additional first 4s · 
may be issued for extensions at $20,000 per mile. (V. f?I, p. 70.J In 
Feb., 1898, the · or. Pao. Ry. purchased the entire oapili8ol stof'k and 
all of the income bonds. Interestpaid on incomes: Inl898·9, $55,000. 

EARNINGS.-Year ending June 30, 1899, gross, $354,725; net (over 
taxes), $189,476; other income, $1,849; int. on 1st mort. bonds, $100,· 
000; int. on income bonds, $55,000; impts. and betterments, $40,· 
657; balance, deficit for year, $4,332. V. 66, p. 426. 

Wal!lhlngton County HH.-Owns Washington Junction, on tho 
Maine Central Railroad., northeasterly to Oalais, Me., 103 milesI 
with branch to Eastport, 15 miles, and Princeton, 19 mile!.', a. tota 
length of 137 miles. Road completed in Dec., 1898. Complete opera• 
tion began Jan. 1, 1899. Stock, common, $1,500,000. The preferred1 $500,000, 5 p. o, non-cum., is all owned by Wash. County. Firsli 
coupon puid Jan. 1, 1899. (V. 68, p. 284.) 

George A. Curran , Pres.; Frank E. Randall, Treas., 80 Broad way, N. Y. 
Wellington Grey & Bruce Hy.-V. 68, p. 1228. 
West Jersey HK.- ? s w J & s s West Jersey & A.tlantlc KR.-{ ee EST ERSEY EA H, 
W efit .I ersey & Sea Shore RH.-( See Map Pennsyl-i,a11ia RR.) 
Owns all the lines of tne Pennsylvania System in Southern New 

Jersey, including the line from Camden, opposite Philadelphia, to 
&tla.ntio City (59 m.), Camden to Cape May, 81 m., etc.; total owned, 
312 m.; leases since Nov . 1, 1899. Delaware River RR, Woodbury to 
Penn's Grove, N. J., 20 miles; total 332 miles. · 

ORGANIZATION.-A consolidation in 1896 per plan V. 62, p. 366, 871. 
STOCK.-Common stock authorized, $8,076,000, of which the Penn. 

RR. held J a n. I, lb99, $1,692,t,i50. V. 67, p. 188. 
DIVIDENDS.-On common 1n 1896, 219 p.c.; in 1897, 5 p. c.; 1898, ~ 

p. o.; in 1899, 5 p. c. 
BONDS.-First 00111:10Jldated mortgage is for $7,000,000_, of which in 

Oot., 1899, $1,840,000 are reserved for prior lien boaas when due, 
and $2,060,000 for improvements, etc., V. 62, p. 1179. Mortgage 
trustee, Commonwealth Title Insur. &Trust Co. Philadelphia. 

GENERAL FINANCES.-In Feb., 1899, $1}>00,000 oonsol. 3128 were 
sold to refund 6s and 7s. V. 68, p. 234, 431, 972. 

EARNINGS.-11 mos., 51899 ..•••• . Gross, $2,915,905; net, $863,030 
Jan. 1 to Nov. 30. t 1898 ....... Gross, 2,510,916; net, 683,255 

Years en d. Dec. 31. 1898. 1897. 1896. 1895. 
Gross earnings ..••... $2,682,122 $2,5t;0,940 $2,554,919 $2,565,847 
Netearnings . . . ....... 680,476 591,923 586,888 616,269 

In 18.98, other tncome $11,370; interest on funded debt, rentals, 
taxes, etc., $422,562; ba.iance for dividends, $289,284. Dividends at 
5 p. o. on common (and 6 p. o. on special guaranteed) call for $235,650 
per a.nnum.-V. 68,p. 234,431,774, 9'72; V. 69, p. 907. 

West Shore HK.-( See Map N. Y. Oentral ~ Hudson Rii,er.)-Line 
of road from Weellawke!}, N. J., opposi«i New York City, to Bu1fa.lo, 
N. Y., with branohe·s to Albany City and Rochester City, 450 miles; 
Syracuse Ontario & New York (formerly leased and afterwards ab• 
aorbed), Syracuse to Earlville, 45 miles; total, 495 miles. Successor 
In 1885· to the New York West Shore & Buffa.lo sold in foreclosure. 

LEASE.-Leased 1n 1885 for 475 years to the New York Central & 
Hudson and all earnings, &o., tncluded in that company's report. The 
,10,000,000 of stock is owned by the New York Central Company. 

BoNDs.-The West Shore mortgage is made to the Union Trust Com
pwia.ny a.s trustee, and covers the line of road, Weehawken to Buffalo, 

th branches, 450 miles in all, and also the terminals at Weehawken 
by ownership of all the stock and bonds of the Terminal Company. 
The gua.ffintee of the New York Central & Hudson ls absolute a.a to 
interest and prtncipa.l and is endorsed on each bond. Abstraoli of mort. 
in V. 42, p. 176. Syr. Ont. & N. Y. securities are owned. (V. 68, p. 332.) 

West VlrglnlaOentral & Plttebnrg Hy.-Acoa.landrailroad 
c,omp~ny tn West Virginia in the lipper Potomac region-the Elk Garden 
Coal Field. (?wns road in operation from junction near Piedmont, 
W. Va., to Belington, W. Va., 102 miles; Elkins Junction to Huttons
ville, 17 miles; branches to Elk Garden, &o., 13 miles; total owned, 
132 m. Leases \P1ed. & Cumb. RR. 29 m., under new lease of 1899, 

$
providing for intere~t on $650,000 5 p er cent lionds, 5 per cent on 

650,000 s tock, et c. V. 69, o. 490. Total operated. 161 miles. Exten
sion. Bev erly, W. Va., to Huttonsville, 11 miles, tncluded above, 
opened Feb. 5, 181- 9. In Dec., 1899, Coal & Iron Ry. Co. was inoor
pRora.ted to build from Elkins, W. Va., to the F orks or the Greenbrier 

iver, in P cahontas Co., W. Va., 43 miles, at a. connection with a 
branch of the Ches. &Ohio building from Ca.ldwell.-V. 69,p.490, 1302 

HISTORY.-Main line completed in 1889. Company owned 32,244 
mineral rights on 5,407 acres more. See V. 60, p. 220. In Dec., 1899, 
by the acquisition of the $2,700,000 capital stock of the Davis Co al & 

Coke Co. the Railway Company acquired over 50,000 acres of excel• 
lent steaming and coking coal and 700 coke ovens; the mines a.re now 
producing 5,000 tons of coal and 1,000 tons of coke daily. In Decem
ber a large controllin~ interest in the Railway was held by ex-Senator 
Henry G. Davis, his brother, Col. T. B. Davis, Senator 8. B. Elktns, and 
Mr. R. c. Kerens of St. Louis, Mo. 

STOCK.-Stook increased in Dec., 1899, from $6,000,000 to $10,000,-
000, to purchase Davis Coal & Coke Co., of which $400,000 in treasury; 
bills payable, $135,000. 

DIVIDENDS.-1889 to 1894, 1 p. o. yearly; in 1895, llg; in 1896, 119; 
in 1897, 112; in 1898, Aug., 19; in 1899, March, lg; Oct., lg. 

LATEST EARNINGS.- 5 mo11. 51899 .. Gross, $548,068; net, $178,364 
July I to Nov. 30. t 1898 . . Gross, 485,006; net, 150,749 

ANNUAL REPORT.-Fiscal yearohanged to end June 30. Tbe annual 
report for 1898·99 was in V. 69, p. 490. Earntngs have been: 

Year. Grass. Net. P.tlO.RR.Net. Prof.onOoat. Tot. Net. 
1898·99 ..• $697,'207 $274,209loss$24,981 $70,881 $320,109 
1897·98 . . . 660.181 221,589 loss 15,415 78,457 284,631 
1896·97 ... 604,348 191,204 sur. 5,159 77,665 274,028 

From net in 1898-99, as above, deduct interest, $'193,625; dividends 
$65,000; miscellaneous, $6,102; balance, surplus for year, $65,382. 

Total coal and coke shipments for year 1898-99, 1,508,335 tons; 1,-
353,564 tons in 1897-!< 8; 1,219,869 tons in 1896-97; 1,176,372 tons in 
1895-96; 1,002,434 tons in 1894-95; 825,757 tons i.n 1893-94. 

President, H. G. De.vis, Elkins, W. Va. V. 69, p. 1148, 1248, 1302. 

West Vlrdnla & Pittsburg HH.-(See Map Balt. tl Ohio.J
Clarksburg, West Va., to Camden-on-Gauley, West Va., 103 miles, with 
branch, 6 miles; also from Weston via. Buckhannon to Pickens, 5Q 
miles; total, 159 miles. Leased to reorganized B. &. 0. for 999 yea.rs 
from Sept. 1, 1899, per plan in V. 67, p. 1310, for four per cent on the 
mortgage, the bonds being stamped with an agreement reducing the 
interest from 5 to 4 per cent and the B. & 0 . having option to purchase 
bonds at par within five yea.rs on 60 days' notice.-V. 69, p. 439, 646. 

STOCK-Com., $2,500,000; pref., 5 p.o., non-cum., $900,000; par, $106, 
B. & 0. June 30, 1898, owned $1,250,000 common and $200,000 pref. 

BoNDs.-First mortgage covers besides the road and its equipment 
134,842 a.ores of timber, coal and mineral lands in West Virgtnia.. Loans 
and b11ls payable June 30, 1898, $260,689; equip. notes, $11,620 6s. 

EARNINGS.-For year 1898-9. gross, $357,386; net, $l16,128; for 
1897-8, gross, $391.090; net, $17,i,OO::J. Report for 1897-98 tn V. 67, 
p. 948.-(V. 67, p. 948, 1310; V. 68, p. 87,620; V. 69, p. 439, 64.6.) 

Western Ky. 01' A.labama,-Selma. to West Potnt, 132 m. Georgia 
RR. and Central RR. of Ga. each owns half the $3,000,000 stook. 

DIVIDENDS.-In 1894, 2 p. o.; in 1895, 2 p. c.; in 1896, 2 p. o.; in 1897, 
3 p. o.; in 1898, none; in 1899, June, 2 p. o.; Sept:, 3 p. o. 

EARNINGS.-4 months, t 1899 ........... Gross, $241,361; net, $94,600 
July I to Oct. 31. 51898 ........•. Gross, 220,438; net, 88,054 

EARNINGB.-For year endtng June 30, t899, gross, $587,325; net. 
$156.493; other income, $81,110; interest, $69,435; dividends, $60,-
000; bal., surplus for year, $108,068. · 

Western Maryland HH.-RoAD-Baltimore to Williamsport. Md., 
etc., 93 miles. Leases-Baltimore & Cumberland Valley Railroad a:aa 
extension, Edgemont to Shippensburg, Pa., 34 miles; Baltimore & Har
risburg Railroad, Emory Grove, Md., to Orrta.nna, Pa., 59 miles, and 
branches, 6 miles; western extension, 15 miles; Potomac Valley RR., 
Williamsport to Cherry Run on the B. & 0., 14 miles, and Porters to 
York, 17 miles: total, 239 miles main Une. 

Washington & Franklin Ry., Hagerstown, Md., to Quinsonia. Pa., 
14·37 miles (a. consolidation with Hagerstown & State Line RR. June, 
1899), was built in 1898 a.ta cost of $240,000, and in Sept., 18~9, was 
being extended from Qutnsonia. to New Franklin, 4 miles. The expense 
was met by issue of 5 per cent stock and bonds, the line being leased 
to Western Md. a.t 5 p. o. on cost.-V. 68, p. 279. 

STOCK.-Common stock is $684,950; par, $50; six per cent first pre• 
ferred stock, $324,000. The company has been largely assisted by the 
city of Baltimore, which, Jan. I, 1893, owned $200,000 of its comm.en 
stock, $4,263~000 of its mortgages and $2,924,850 overdue coupons. 
Washington uounty, Md., also in Ootober1 1892, owned $110,000 com
mon ana all the $324 000 preferred stock. Of the thirteen directors 
the city has appointed eight and the county two. V. 69, p. 1302. 

PROPOSITION TO PURCHASE.-In Nov., 1899, a New York syndicate 
offered to purchase the interest of the city for $4,485,000, the princi
pal of the debt owed to i t by the road, the syndicate to extend the. 
line to tidewater and to the west and southwest imo Ohio and West. 
Virginia , about 1 :l3 miles, and, in connection with existing lines, make. 
a new independent through route to Chicago. V. 69, p. 1063. ID 
Jan., 1900, other prospective purchasers had appeared and there was. 
talk of selling the road under fore<Jlosure. 

BoNDs.-Of the issue of $690,000 Baltimore & Harrisburg bonds,_ 
$120,000 are held in trust to pay off the Baltimore & Hanover first 6s. 

There a.re three Balto. & Cumb. Valley first mo1tgages on different 
pieces of road, and under the lease to the Western Maryland interest 
on the mortgages is provided by rental. Of the Wash. & Franklin 5s. 
(Rea.ding Trust Co., trustee), $f50,000wereissued to construct the line. 
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Sub•crlber• "'111 confer a great favor by glvlnc Immediate notice of any error dl•covered lo the■e Table■• 

RAILROADS. 
Miles Date Slze,or INTEREST OR DIVIDENDS. Boncu-Prlnc,f-

Amount pal,When Dne. 
of of Par l'or explanation of column headings, &c., see notes Outstanding Rate f8r When Where 'PWtable, and by StockB-Last 

on first page of tables. Road. Bonds Value. Cen . Payable hom. Dividend. 

WeBurnN. Y. ff Pennayh,ania---Stock \Bee text) ..••. 588 iss7 $50 $20,000,000 ...... .. & .. J. . ......... . ....... 
West. N. Y. & Penn. let M., ($10,000,000)if.old.c* 588 1,000 9,990,000 5 g. J. N. YdcfontinenJ~ Tr. Jan. 1, 1937 
General M., $10,000,000, gold, see text, .•.. . c* 588 1895 1,000 9,!:!41,000 3·t g. A. & 0. Apr. 1, 1943 
Income bonds, $10,000,000, gold, non•cum.F'Pc* .... 1895 1,000 9,605,000 Nov, 1. Office-When earned. Apr. 1, 1948 

Wulern Penn.-Stock ................................ 
iai isss 50 1,775,000 See text. A. & O. Phila.delshia, Pa. Oct. 15,'99, 39(, 

Consol. M. ($5,000,000),gol~gua.r. p.&i.Pa.RR.C" 1,000 4,000,000 4 g. J. & D. Phila.,Broa. Rt. Station June 1, 1928 
WJ,,uJ,in3 Bridge ti Terminal. y-First M., gold.c" ---· 1889 1,000 2,000,000 · 6 g. J. & D. Dec. '91 coup. last paid. Deo. 1, 1939 

Secon mort~ge (income till March, 1892), gold --- . 1890 1,000 1,500,000 6 g. M. & 8. None pa.id. Sept. 1, 1940 
Wheeling tf La Erie-Com. stock, $20 000,000 ..• . ... . ... 100 19,000,000 . ..... . .... . ......... -... --.. 

let pref. stock, 4 p. c., not cum , $5,000,000 ...••. .... ---· 100 2,P50,000 ·----- ..... ·········· . -... ---
2d ,~ef. stock, 4 p. c. , ·non•cum., $12,000,000 .... 

isi issa 100 10,000,000 ...5.g. A ... & .. O. . . -- .... 
ls~ .,La.keE.Div.,BowerstontoL.E.,g., rue.c* 1,000 3,000,000 N. Y., Mercantile Trust Oct. 1, 1926 
let M. Wheel'g Div., r & £ (2d on 187 m.)g.Ce.c* 50 1888 1,000 1,500,000 5 g. J. & J. N. Y., Central Trust. July 1, 1928 
Toledo Belt Railway st :nort5.aie, g.old .......... 5 1888 1,000 276,000 5 g. M.& 8. do do Pa.rt each liear 
Exten. andimpr. mort.($1,90 ,0 O),ffold, Oe ... c" 260 1889 1,000 1,624,000 5 g. F. & A. do do Feb. 1, 930 
let consol. mortgage, gold, $15,000, 00.Me ... o* .... 1899 1,000 5,600,000 4 g. M. & S. N. Y., MercantiJe Trust Sept. 1, 1949-

White Paas ti Yukon-Stock £1,000,000 ............ "'43 isos £10 (1) ...6 .. .. & .. J . 1st mort. debenture stock, suhject to call at 110. £100 .£250,000 J. London. Dec: "'i , .. i92 5-
New debenture stock to be issued (see text) ..... .... 1900 

$i:ooo 
See te-xt. ... 3.(5) J ... &·J. Jui:v·i·,--1940 Wic11,ita Vdt.-lst M.,int. red. to 3%for5yrs.g.c~&r 51 1890 $769,000 N. Y. Mercantile Trust. 

WilkeBbarre ti ~cranton-.Stock, 5 ~er cent rental.. 5 isss 50 500,000 5 Dec. 31 Phila.., 106 So. 4th St. Dec.31,'99, 5%, 
First mortrge gold, guari\f..&i. y L. C. & N. Co. 5 1,000 500,000 412g. M.&N. do do May 1, 1938 

William~r ti No. Br.-lst .,$2,000,000g.,F'Po .. 45 1892 1,000 1,125,000 5 g. M.& S. Phila., Fid. I., Tr.& S.D. Sept. 1, 1922' 
Wilm. Oo um." A.ug.-See ATLANTIC COAST LINB CO.OF s.o. 
W'Umington If North.-lstM.,sub.to call in 1907 . .. r 88 1887 500 354,000 5 J. & D. Reg.; Co. mails checks. 1907-1927 

Generalmort, $1,000,000, g, p. & i. iuar., end . . r 88 1892 1,000 396,000 5 g. Q.-F. do do Aug. 1 1932 
Car trust certs., due $8,000 yearly. . 66, p. 950. .... 1897 1,000 64,000 5 g.-l' . FirstN. Bk., Wilm., Del. 1900·~ 906 

Wilminqton ti Weldon-Stock ..•...•...•..••...•...•. 468 iss5 100 3,000,000 See text. M. & N. Wilm., N.C .• Oo.'s Ottloe. Nov. 10,'99,4% 
Gen.M. (fort 000,000)$938,000 aro.4s,S.Ba.g. * (' 1,000 4,000.000 4g.&5g. J. & J. N.Y.,Balt.andWllmtng. l July 1, 1996 
Certift.of in ebt.for div'd in '87,non•cum., income. ·53 iso4 100 2,500,000 7 A. & 0. do do Irredeemable. 
1st M., Tarboro bran oh .. . ............... . .......... i:ooo 500,000 4 J. & J. Wilmiagton, N. C. 1944 
Yadkin Div., let mort., gold, $1,800,000.SBa.c* 177 1899 1,700,000 4 g. J. & D. Bait., S. Dep. & Tr. Co. June 1, 1949-

from H agerstown to Quinsonia, 14 miles, and tbe balance waa re
serv ed for extent-ions.-V. 69, p. 493. 

I quired by pnrchase in August, 1899. V. 69, p. 29, 386, 592, 696. See
below and v. 68, p. 1027. 

From July 1, 1892, the company has pa.td regularly interest on all 
its obligations except on 3d and 4th mortgages, which is paid by the 
City of Baltimore. First mortgage bonds overdue, $43,500; bills pay
able, $290,153; funded 6 p. c. certs. held bv Baltimore, $226,530; 

· unfunded coupons, $71,742, all as ol Oct. 1, 1898. 
LEASED LINES.-As to leased lines see 8UPPLE1\IENT November, 1893. 
Potomac Valley RR. bonds are guaranteed by the Western Maryland 

and the Baltimore & Harrisburg. See Potomac Valley and V. 52, p. 121. 
Expert Stephen Little's preliminary report for 1898·99 was given in 

V. 70, p. 77, showing: 
Year end. Gross Net IntereBt, Di-r,.on Bal., 
Sept. 30. earnings. earnings. ren ts, de. B.dH. pref. Burp. 

1899 ........ . .. $1,535,934 $532,318 $449,145 $3,o:43 $80,130 
189~.... .•• . ... 1,398,395 408,266 444,949 3,043 def. 39,728 

ANNO.AL REPORT.-Report for 1897·8 was in v. 68, p. 279. 
• Interest a ssumed by Baltimore City is not included. 

-v. 69, p. 1063, uo~. 1249, 1302, 1311; v. 10, p. 77. 

We8tern New- York & Pennsylvania Ky.-Owns Buffalo to 
Emporium, Pa., 121 miles; Buffa.lo to Oil City, Pa., 136 miles; Oil City to 
Olean, 110 miles; Rochester to Hinsdale, 99 miles; Stoneboro to Ma· 
honington 38 miles; branches, including proprietary lines, 84 mile~; 
total owned, 588 miles, of which 14 are narrow gauge; leases, 45 miles. 

ORGANIZATION.-Reorganization March 18, 1895 (per plan in SUPPLE· 
HENT of January, 1895), of the Rai froad, foreclosed Feb. 5, 1895. 

STOCK.-The voting power on $5,000,000 new capital stock issued 
by the old 2d mortgage bondholders is to be held in trust for five yea.rs 
by George E. Ba.rtol,Nichola.s Tllouron andSa.muel G. De Coursey. 

BoNDs.-Abstract of Western N. Y. & Pa. 1st mortgage in V. 47, p. 
109. The general rnortgage carried interest till April 1, 1897, at 2 per 
cent, now till 1901 at 3 per cent and thereafter at 4 per cent. On June 
30, 1899, $159.000 general mortgage bonds and $395,000 income 
bonds were in the treasury. 

EARNINGS-5 months,?. 189'-l ........ Gross, $1,762,469; net, $588 791 
July 1 to Nov. 311, 5 1898 . ....... Gross, l,4U,298; net, 460,919 

For 3 mos. ending Sept. 30, 1899, net, $38i,l 79, against. $':!42,037; 
other income, $1,59, ; charges, $?30,0~-IO; sur., $153,739, agst. $44,4.37. 

ANNUAL REPORT.-Report for 1898·99 was given at length in V. 69, 
p. 848, 857. The interest on the new general mortgage bonds for 
1896·97 amounts to $225,000, for 1897·98 $300,000 and 1898·99 
$297,615. All betterments chari;red to expenses. 

Years ending June 30. 1899. 1898. 
Gross earnings ..................... $3,21:H,412 $3,245,937 
Netea.rnings ......................... 1,018,466 1,103,133 
Other income..... . ................. 27,768 8,391 

Net income ...................... $1,046,234 $1,111,524 
Interest charges on 1st mortgages. $499,500 $499,500 
Int. on gen. mtg. (see above)...... 297,615 300,000 
Taxes................................ . 115,117 100,070 
Int. on real est. and equip. notes.. 35,985 21,446 

1897. 
$2,954,774 

911,828 
54,611 

---
$966,439 
$499,500 

225,000 
90,076 
25,613 

Bala.nee, surplus................ . ... $98,017 $190,508 $126,250 
-(V. 68, p. 87, 23i, 873; V. 69, p. 332,848,857, 1013; V. 70, p. 77.) 

We8tern Pennsylvania RR,-Owns from Bolivar to Butler, 71 
miles, and Butler Junction to Allegheny City, 27 miles, double track; 
branch, 39 miles; total, 137 miles. ~ew lease or Jan. 1, 1897, to Penn• 
sylvania RR. in place of lease of 1888 provides for fixed rental insur• 
Ing 6 per cent dividends per annum. EA.RNINGS.-In year endi.ng Deo. 
31, 1896, gross, $1,543,070; net, $525,970. In 1898, rental $297,558; 
trxpenses and taxes, $31,058; interest, $160,000; balance, $106,500, 
being 6 p. c. dividend. Penn. RR. owns the $1,775,000 stock. Divi• 
dends in 1894, 8 p. c.; in 1895, 8 p. c.; in 1896, 8; In 1897, April, 3 p. c.; 
Oct., 3 p. c.; in 1898, Apr., 3 p. c.; Oct., 3 p. c.; in 1899, April, 3; Oct. 3. 

Wheeling Bridge &: Terminal Railway .-Owns a railway 
brid~e at Wheeling, W. Va., completed in 1891, and about 10 miles of 
termrnal track, connecting with the Cleveland & Pittsburg, Cleveland 
Lorain & Wheeling and Wheeling & Lake Erie on Ohio side, and Bal ti· 
more & Ohio, Ohio River Railway and Pittsburg Wheeling & Ken• 
tucky (Pennsylvania system) on the Wheeling side. STOCK.-$1,500,-
000; par, $100. C. O. Brewster is receiver. For year ending Dec. 
31, 1898, gross, $109,678; net, $32,432. 

WheeJlng &: Lake Erle KK.-See Ma_p,-The system includes : 
Lines owned.- Miles. , Miles. 

Toledo, O .. to Martin's Ferry . .. 'H 7 Branches owned .. . ••...•• . • . ... 43 
. Cleveland to Coshocton, 0 . .. .. 115., Branches leased ........... .... 8 

Canton to Sherrodsville........ 42 --
Toledo Belt Line.......... . ...... 51 Total . . • • • . • . . • . .. .. . . .. • . 436 
Cleveland Belt & Terminal.... 6 
. Also owns large interest in Wheel. L. E. & Pitts. Coal Co. 
HISTORY.-S~ccessor May 1, 1899, per plan in V. 66, p. 1142, of W.& 

L. E. Rai lway, 11old in Feb., under foreclosure of consol. mortgage, 
subject to underlying 1st mortgages. y. 68t p. 830. 

The Cleveland & Canton and the Clevelana Belt & Terminal were ac-

STOCK AND BONDS.-The stock was increased as above in June, 1899. 
V. 68, p. 102·1; V. 69, p. 29. The stockholders on June 26,189 •, 
authorized a mortgage to secure $15,000,000 50•year gold 4s, of which 
$6,400,t 00 to refund or retire the present bonded debt, $3,850,000 for 
theClev-ela,ndCanton & Southern and Cleveland Belt &Term., $1,76P,
OOO to retire equipment trusts, extensions and impro , ement;,, and $3, · 
000,000 to be reserved in the treasury. V. 6 ➔, p, 1027; V. 69, p . 29. 

In Sept., 1899, $5,600,COO new con•ol. 4s were isssued, of which 
$3,850,000 for Cleve. Canton & South'n and Clevel. Belt & Term., and 
$1,750,000 were sold to retire equipment trusts and for ex tensions. 
and imprnvements. The company has arranged to refund the old 5s 
the refunding plan to be issued early in 1900. ' 

LA1 resT EARNING~.-July l to Nov. 30, 1899, grosia, $1.099,980; net, 
S:377 ,303. During year 1898·99 road carried 1,205,375 tons of bit• 
uminous coal, againBt 1,058.399 tons in 1897·98 and 204,156 tons of 
oreR, against 249,679 tons in 1897·98. 

Year ending June 30- 1898. 1897. 1896. 1895. 
Gross earning1:1 ........ :tll ,370,675 $1,138,954 $1,453,917 $1,353,825, 
Netea.rnings .......... def.560,807 def. 50,793 354,262 318,883 

DIRECTORS.-John Crosby Brown, A. W. Krech, George Coppell and 
W. E. Connor, or New Yo1k ; Myron T. H erriok, Geo. A Ga1retson, E. 
W. Ogleba.y, H. P. McIntosh, Ro oert Blickensderfer, Dan . R. Hanna,. 
and William G. Mather of Cleveland; Frank J. Hearne of Wheeling 
W. Va., a.11d C. M. Spitzer of 'l'oledo. 0. ' 

OFFICERS.-Chairman of Boa.rd.Myron T . Herrick; President Robert 
Bliokensderfer; V.·P., A. W. Krech; Treasurer, James Parmf'lee 
Cleveland, O.; Sec'y, J. H. Dowland, Ueveland.-(V. 69, p. 335, 956.) r 

WJ.t.te Pass & Yukon Ry.-To own a narrow-gauge line 31Z 
miles in length. extenfilng from Ska gua.y Harbor, Alaska, to Fort Sel• 
kirk, on the Yukon. Also projected from Fort i:selkirk, 125 or 150 
miles, to Dawson, and to Atlin gold fields, etc. Of t his, Skaguay to 
Lake Bennett, at the head of navigation on t.be Yukon Ry., 411 miles 
was completed in July, 1899, and 70 miles from Bennett to Closeleigb 
tc, be opened about June I, 1900. V. 6:l, p. 335; V. 67, p. 1162, 1138. 

ORGANJZATION.-Incor-porated under English Companies Act. 
SECUR{TIES.-Capita.l stock authorized, £1,000,000, The debenture 

st?ck for .£250,~00 is secured by depoRit of first mortgage bonds cov• 
errng the 4 3 IWles of road to Lake Bennett. Additional debenture 
stock under a separate trust deed at probably £6,0c O per mile will 
bt, issued to build second division or road from Bennett. 

President, s. H. Graves, 1016 Chamber of Com. Bldg., Ohicago, Ill.; 
Seo., F. C. Elliott, Treas., John W. Probert. (V. 69, p. 335, 54~.) 

WlchUa Valley.-Owns from Wichita. Falls to Seymour, Tex., 51 
miles; completed in Sept., 1890. Stock, $6,000,000; outstanding 
$1,020,000; par, $100. 1n 1898 interest was scaled to 3 per cent for-
5 years, beginning with the Jan., 1898, coupon. v. 67, p. 224. 

Wilkes barre & Scranton K_y .-( See Map Oentral RR. of N. J.J
Owns from Scranton to Minooka. Junction, Pa., 5 miles, of which 119 
miles is double track. Leased from May 1, 1888, to Lehigh Coal. & Na.v, 
Co. (see " Miscellaneous Companies ") during its corporate existence 
less one year, at $47,500 per annum and taxes. Lease assigned to 
Central of N. J. at 6 per cent on cost of road ($1,065,000) and taxes. 
In June, 1894, Lehigh Coal & Na.v. Co. held all the stock. 

Wllllam111port & North Branch KR.-Hall's to Satterfeld, Pa-. 
and br. 45 miles. Stock (auth. $2,000,000) common, $925,362; pref., 
$300,000; par $50. Yea.rending June 30, '98, gross, $92,919; net, $30,· 
429; int., $56,250; bal., deficit, $25,821. In 1896·97, gross, $78,368; 
net, $6,302. President, B. H. Welch, PughsvilJe, Pa.; Sec. and Treas. , 
H. C Adams, New York. V. 66, p. 812; V. 68, p. U'.79. 

Wll. Ool. & Ang, KK.-See Atlantic Coast Line RR. of s. c. 
Wilmington & Northern KK.-Owns Wilmington, Del., to 

Highs Junction, Pa., 71 miles; branches, 17 miles; total owned 88 
miles; trackage to Reading, Pa., etc., 4 miles. Also controls by own• 
ership of majority o.C capital stock the Westchester Electric Ry, 5·57 
miles, from junction with W. & N. RR. at Lenape. General mort. bonds 
are reserved to retire first mortgage indebtedness at maturity. STOCK 
a.uthorlzoo, $1,500,000; outstanding, $1,278,050; par, $51). The Phila. 
& Reading Ry. owns practically the entire capital stock, and leases 
the road for 999 years from Feb. 1, 1900. V. 70, p . 127. 

ANNUAL REPORT.-Report for 1898, in V. 68, p. 1021, showed: 
.Yr. end.Des;. 31 - Gross. Net. Interest. .Rental. Bal., Burp. 
1898 ............. $454,783 $ 19,509 $50,744 $9,329 $9 436 
1897. : ... . •• . .••. 435,736 60,652 48,094 5,125 7:433 
-V. 68, p. 479, 1021; V. 69, p. 1302; V. 70, p. 127. 

Wilmington & Weldon KK.-ROAD-Owns Wilmin.gton to Wei -
don.tN. C., 162 miles,and from South Carolina State line to Contentnea, 
N. u., 116 miles; branches, Scotland Neck (Halifax to King'!ton). 8 5 
miles; Tarboro, Nashville, Newbern, etc., 250; Sanford, 8. C., to Wil· 
mington, N. O., with branch to Bennettsville, 174 miles (purchased in 
1899); total owned, 787 :miles . 

Leases Central South Carolina (jointly with At. Coast Line of S. C.), 
40 miles. Reaches Augusta, Ga., from Denmark, 8. C., 57 miles. on 
South Carolina. & Georgia RR. 

BoNos.-Of the $1,800,000 Yadkin Div. 1st 4s, $100,000 were on 
June 30, 1699, in the treasury. (V 69, p. 1297.) 
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JANUARY . 1900, I .RAILROAD STOCKS AND BONilfs. 

Subscribers will confer a a-reat ravor by giving lm.m.edlate notice of any error discovered In these Tables. 
Bonds--Pr1nct-RAILROADS. INTEREST OR DIVIDENDS. 

Mile ~ate Size, or Amount pal, When Due. 
For explanation of column headings, &o., see notes of of Par Outstanding Rate Per When Where P{Viable, and by Stocks-Last 

on first page of tables. Road. Bonds Value. Cent. Payable horn. Dividends. 
-------

Wilmington cf Wel<lon-(Oo11cl·uded.) 
1897 $ .••••• $500,000 4 g. F. & A 8. D. & Tr. Co.,Balt'm'e Wil. &N. B.,lst M., ~. ass'd . .... ...... . .•... SBa .... Aug. 1, 1~47 

Albermarle & Raleigh, 1st M., g., assumed SBa .... . --· ...... 500,000 t g. J. & .J. S. D. & Tr. Co.,Balt'm'e Jan. 1. 1944 
Wilm. & Weldon special trust certificates . ... . .•. 

i·os isoo i:ooo 380,000 M. &N. Wilmington, N. C. 1937 
Winona Bridge-1st M., gold, s. f .. r'd. at 110 aft. '98 384,000 5 g. M. & s. N. Y. 1 J. Walker & Son. Sept. 1, 1915 
Winona tJ Western Stock, $2,000,000 . .•........•.. .... ... .. 100 100,000 ..& .. J . ·194·5· 1895 1.000 1,150,000 J. ... 5.g . 1st mortgage, gold . . . . ••••. . ............•.. . .•...•. July, '97, coup. last pd. 
Wisconsin Oentral Railway-SECURITIES TO BE Is SUED UNDER PLAN. 

Common stock, $17,500,000 ................ ~. . --- .... 100 17,!'i00,000 ...... . .... . -....... 
Pref. stock, 4 per cent non-cum., $12,500,0JO ... .... iso'o 100 12,500,000 . .. 4.g. .. & . Div'nds from July l,'99 

Juiy·1,"i949 1st gen. M., ~old, $27,000,000 Us ............... . . --· 1,000 22,!':iOO,OOO J . J. Int'st from July 1, '99 
Underl11ing Securit-ies not Exrhanged. 

793,000 Chio. Wisconsin & Minn. 1st mortga~e, gold ... c.,4 122 1885 1,000 6 M. & 8. N. Y., Matt., Copg. & Co. Moh. 1, 1916 
Milw. & Lake Win. 1st mortgage, go d .......... c* 66 1882 1,000 614,000 6 g. J. & J. do . o July 1, 1912 
Wis. Cent. RR. consol. M., 1st series, gold ..... c&r 416 1879 500 &c. 758,000 5 g. J. & J. Jan. 1, 1909 

Wiaconsin tJ Mich.-lstM.,g., $15,000 p. m . . ..... A. 54 1895 1,000 951,000 5 g. J. & J. N. Y., Atlantic Tr. Co. Jan. 1, 1945 
Woomocket cf Pasc.-lst M., int. gu. Cit! of Woon.o 9 1890 1,000 100,000 5 A. & 0. Providence, k. I . Oct. 1, 1910 
Worcester Nashua cf Rochester- Stock($ ,600 000) •. 94 

i886 
100 3,099,800 4¼in '99 J. & J. Bos., Am.Loan &Tr.Co. Jan.1,'00, 2% 

Wor.&Nas. (Wor.Nashua& Roch. RR. bonds ... c* 47 1,000 150,000 4 J. & J. do do July 1, 1906 
lstM. of ~ do do do ••... 47 1893 1,000 511,000 4 J. & J. do do Jan. 1, 1913 
79 secures 1 <10 do do ... o* 47 1890 1,000 735,000 4 J. & J. do do Jan. 1, 1930 
alle~ua.uy. l do do do ...•. 47 1895 1,000 380,000 4. A.& 0. do do Oct. 1, 1934. 

Wyoming ti Bl. Hills 1, y.-bt M., $1,000,000, gold 72 1899 1,000 NoneAp.'99 ~ g. F. &A. Boston. Feb ll'-, 1924 
York Southern-York & Peach Bottom "A" & .. B". 40 1882 ...... 249,950 Text. Sec. T.&T. Co., York,Pa.. Apr. 1, 1931 

York Southern 2d mo11{iage, !old ........•.•...••. 40 1894 
ui<r&•.

1 

150,000 5 g. M. & 8. do do Seit 1, 1940 
Zana. tJ Ohio River-1st ., $2 ,000 p. m., gold.c" 80 1886 2,000,000 6 g. F. & A. Last pa.id Feb. 1, 1889. Fe • 1, 1916 

ORGANIZATION.-Organized in 1836. Controlled by Atlantic Coast 
Line Co. (which see), which owned $2,000,000 stock Junel, 1897. 

DIVIDENDS. i 1884-90 '91 '92 '93 '94 '95 '96 '97 '9i '99 
Per Cent. S 8, y'r'ly 12 4 3 3 6 6 719 7 8 

ANNUAL REPORT.-Report for 1898-99 was in Y 69, p. 1297. 
Year end!g June 30. 1899. 1898. 1897. 1896. 

Gross earnings .•••...• $2/Ul,464 $2,179,081 $1,854,006 $1,803,198 
Expenses and taxes .. 1,346,014 1,303,200 1,132,790 1,110,522 

Net earnings ...... $965,450 $875,881 $721,216 $692,674. 
In 1898-99 total net income, $1,034!.474; interest charges, $19J,913; 

dividends, $240,000; bal., surplus, $:J94x">31. In 1897-98 paid div• 
dends amounting to $240,000; in 1896·7, ;ii195,000.-(V. 65, p. 1127; V. 
66, p. 79; V. 69, p. 1297; V. i O, p. 77.) 

Winona Brld:re Rallway.-Owns bridge ·between Winona., 
Minn., and.Bu.1fa1o;W1s., 1 ·03 mile, opened Sept. 1, 1891. Leased to 
Wlnona & South western, Green Bay Winona. & St. P. and Cbica~o 
Burl. & No. for 30 years. STOCK.-$400,000; par, $100. Year ending 
June 30, 1'899, gross, $19,734; net $5,617. Io 1897-98, ~ross, $20,-
774; net, $13,302; charges, $19,669; balance, deficit, $6,367. 

Winona & We8tern Ry.-Owns from Winona, Minn., to beyond 
Osa.g~ Iowa, 117 miles. Orl{anized in October, 1894, and purohased 
the wmona & Southwestern, sold in foreclosure. V. 59, p. 636. In 
Sept., 1899, contract reported let for extension from Simpson to 
Rochester, Minn., about 7-½3 miles . Stock auth., $2,000,000; par, $100. 
In Mar., 1899, the Jan •• 1898, coupon unpaid. Year 1898-99, gross, 
$184,254; net, $54,38J; in 1897·98, net, $30,742.-V. 61, p. 578. 

WlscaHet & Q.uebec RR.-V. 69, p. 233. 
Wisconsin Central Rall war,-( See Jlap)-SYSTEJ\t: extends 

from Chicago to Ashla.nd, Wis., and >tke Superior iron mines, also to 
St.Paul and Minneapolis. By the extension to Manitowoo and the car 
terry across Lake Michigan. connects with the Pere Marquf\tte and has 
a. short line to the East. V. 63, p . 117. The system includes: 

Lines owned.- Miles. I Lin es owned.- Miles. 
-Chicago lo Ashland, Wis . ..... .428 Other branches ...•. ...•.. . ... 52 
St. P. Jun. to Abbottsford, Wis 157 rrackage to Chic., Minn., etc .. 26 
Branch to Bessemer........ . ... 341 Rugby to Milwaukee, etc.. . . 29 
Stevens Point to Portage City. 71 Spurs to Industries ( ' 4 miles 
Neenah to Manitowoc . ••....•.. 45 uuop\jrated) ..•.......•..••. 149 

Grand total (including spms operated 75 mileR and unop. 54 m) .991 
ORGANIZATION.-Successor July 18, 1899, et Wisconsin Central 

Co. after f tJreclosur'3 per plan V. 68, p . 725; has acquired by deed all 
the properties, including leased lines operated either separately or in 
.part by the latter, iucluding the Central Car Co., Chic. Wis. & Minn. 
RR., Milwaukee & L ke Wiu. RR., etc. purchased for c 1sh under the 
plan. All the foregoing are covered b y the new mortgage. V. 69, p. 
29, 83, 133, 182. Uses Illiuois Central terminals in Chicago. V. 69, 
p. 1148, 1249. 

STOCK-VOTING TRUST.-Both classeR of stock will be-Vf\Sted in tbe 
voting trustees, George Coppell, John Crosby Brown, William L. Bull, 
Fred, T. Gates and Francis 1" Hart, for fl. ve years. The voting trustees 
may, however, deliver the stock at any earlier date. After 4 pe!" cent 
dividends on both common and preferred shall have been paid in any 
year both shall participate equall.v in any furj;her dividends for such 
_year. After the t ermination of the v otin~ trust the preferred is to 
have the rigbt to ~lect a. majority of tile directors whenever for two 
successive years dividends upori the preferred at the rate of4 peroent 
per annum shall not have boon paid in cash. 

BONDS-The new 1st gen. gold 4s ($27,000.000 authorized; are 
secured by a mortgage u11on all the Imes of railway, termiu.a s, equip 
-ment and other property a quired thneby, a1•d also by deposit or all 
,securities owned or acquired under the Plan; in Jan. , 1900, $2,165,000 
were reFe.rved to retire underlying bonds still outstandmg, and about 
:$2,300,000 remained available for betterments. :purchase of equip
ment, etc. 

GENERAL FINANCES.-The reorganlzotion provided $5,060,257 for 
new equipment, improvements, expense"' or the reorganization, etc. 

Fo~ition of the New Oompany.--:-This is stated as follows: 
Net earnings ot system ror 1898, arwr paying taxes and 

terminal oharl{es ..... . ........... . ... . ....... . ... . ........... $1,413,637 
Fixed charges under plan, not to exceed ......•••.•••.•••.••• 1,080,0;. 0 

Surplus applicable to dividends on preferred atook .. ..• 
Other Income (estima.ted)-

Income from securities owne l and from land department 
(royalties on iron mines. stumpage and proceeds of land 
sales), which, after acquiring Wisconsin Central RR. 
bonds, will become available . . •••.••••• .••..••••••..•..••.. 

Expected increase in net earnings to come from improve
ments and new equipment, for which ca.sh is provided, 
a.bo11 t. ....................................................... . 

----
$333,637 

75,000 

250,000 

Estlma.ted surplus avail11oble for dividends..... .••.••••• $ 658,617 
Tra;Otc.-Of the 3,636,809 tons carried in 18913-99, 37 per cent was 

Iron ore, 20 per cent lumber and forest produ:its and 7 per cent ice; 
ton mlle•rate. 0·732 of a cent. 

EARNINos.-For 5 months ending Nov. 30; 
Year. . Gross. Net. 0th. inc. Intere.t, etc. Bal •• •ur. 
1899 ....... $2,641,4.19 $1,130,029 $7,871 $650,~34 $487,366 
1898 •.•.••• 2,221,126 963,453 53,351 68:i,lU. 333,690 

Years ending June 30-1899. 1898. 1897. 1896. 
Gross earnings •.•..••• $5,118,019 $4,939,725 $4,179,971 $4,399,511 
Net earnings . . ..••.••. 2,060,529 1,918,918 1,405,775 1,391,194 
Other income...... . . . 428,038 59,821 62,175 324,444 

----
Total net . ......... $2,488,567 $1,978,739 $1,467,950 $1,715,638 

DIRECTORS.-George Coppell,.John (Jrosby Brown, William L. Bull, 
Charles O. Beaman. Fred. T. Gates, Gerald L. Hoyt and James O. 
Colgate, New York: Francia R. Hart, Boston, and Henry F. Whit
comb and Howard Morris of Milwaukee. 

0FFICERS.-Cha1rmanof the Board, George Coppell; PrPsident, Henry 
F Whitcomb, Milwaukee; General Counsel, Charles C. Beaman New 
York; Auditor, Robert Toombs, Milwaukee; Treasurer, Frederick 
Abbott, Milwaukee; General Superintendent. Snmner J. Collin~. Mil
waukee. Office, 24 Exchange Place, N. Y.-(V. 69, p. 1249, 1297.) 

Wisconsin & Michigan Ry.-Owns from Faithorn June• 
tion, Mich., on Minneapolis St. Paul & Sault Ste. Marie Railway, to 
Peshtigo, Wisc., 49 miles, with branch, 5 miles. Opened for traffic Jan. 
1. 1895. From Peshtigo ca.rs are taken by Lake Michigan Car Ferry 
Transportation Co. to Chicago. Extension to Menominee Iron Range 
proposed, of which 8 miles graded Oct , 1899, to cost about $575,00u; 
bonds were to be issued. V. 66, p. 185. Stock authorized and 
issued, $951,500; par value, $100; equipmf\nt trusts (June 30, 1898), 
$118,526; other unfunded debt, $308,028. In 1897·8, gross, $110,374; 
net, $35,819; int., $53,31)7 • .t>res., S. M. Fischer, Chicago.-V. 66, p. 185. 

Vbconsln W4'1stern KR.-Owns from Wauzeka, Crawl ord Co., 
to La Farge, Wis., 5 I ·7 miles. Incorporated in Dec .. 1899 , a l" succes• 
sor or the Kickapoo Valley & Northern RR., foreclosed. V. 69, p 
11:18. Stock authorized, $600,000. No bonds had been authorized 
nee. 31, 1899. President, Horace A. J . Upham; V. P., Wm. E Black; 
Sec., Ch~rles E. McClure; Treas., Charles W. Norris. Office, Old Ins. 
Bldg., Milwaukee, Wis.-(V. 69, p. 1148.) 

Woonsocket & Pascoa~ RR.-Owns road from Woon~ocket 
R. I., to Harrisville, 9 miles. Incorporated 1889. Leased to N. Y. & 
New England, but in July, 1896, the New England RR. p 11rchased the 
entire capital stock-see V. 63, p. 698. Stock, $200,000; par, $100. 

Worcester Na11Jhua & Rochester RR.-Ownsfrom Worcester 
via Nashua. to Rochester, 94 miles. Leased for 50 years from Ja.D.. 1, 
1886, to the Boston & Maine; reDtal $250,000 and taxes. Mutual Life 
Insurance Co. in 1899 owned $2,015,000 (market value of the stock) . 

DIVIDENDS- i 1887-93. '94. '95. '96. '97. 1898. 1899. 1900. 
Per cent ..... .. S 6 yearly 5 5 5 5 514 4¼ Jan .. 2 

Total profit and loss deficit June 30, 1899. $394,565. Current liablll· 
ties June 30, 1899, $110,000 -V. 60, p. 749. 

Wrlghbvlll "' & Tennille KR.-Tennille, Ga .. to Ha.wklnsville 
76 miles, of which Du'llin to Hawkinsville, ua., 40 miles, was former 
Oconee & Western RR., merged Feb. 1, 18 ➔9 . V. 69, p. 189. Stock. 
common, $230.000; preferred, $70,000. Par of shares $25. Cent. of 
Ga. Ry. owns all the prefer.red aud $101,300 or the common stock 
Dividends (J.&J.) were p aid on bothstocb at rate of 7 p c.; 1900, Jan:, 
3 p. c. For year to June 30, 1899, including Oconee & Webt, from Feb. 
1. gross, $114,260; net. $38 666 Iu 1897-t:!, gross, $90,4 •4; net. $29,· 
788 Pres. and ~upt., G. W. Pc1kins, Tennille, Ga. (V. 68, p.189.) 

Wyomln,r & Bhu~k Hlll8 Ry.-Under construction in April, 
1899, from Merino, Wy•lmiug, to Dead wood and Belle Fourche in the 
Black Hills, South Dakota, and expected to be completed about 
August, 1899. Owns also 2,080 acres of coal lands. Sto Jk, common· 
$3,000,000; outittandtng, $1/i00,000; par $100. Pres .• Sam·1 w. Snow: 
f:!ec., Edmund H. Noyes, 27 State Street, Boston, l\la.t•s.-V. 68, p . 726. 

York Southern RR.-RoAD.-York to Delta and South, Delta., 
37 miles (standard gauge), wttll branch frorn Delta to Pf\ach Bottom, 
Penn., 4 miles (gauge 3 ft.). ,In April, 1899, Sperry, Jones & Co. of 
Baltimore purchased a majoruy of the stock and bonds .. -V. 68, p. 675. 

STOCK AND BONDS.-Capital stock is $600,000 (par $50). York and 
Peach Bottom, Series "A'' bonds are for $17,500, interest A. & O.; 
Series "B" bonds are for $202,450, interest M. & N. 

EARNINGS.-5 months,) 1899 ...••••.•••.. Gross, $40,022; net, $U,753 
July 1 to Nov. 30. S 1898 ......... . ... Gross, 32,237; net, 10,605 

For year ending June 30, 1899, gross earnings, $75,076; net, $22, i60; 
In 1~97·8, gi-oss, $74,358; net, $28,045. President (August, 1899), 
D. F. Lafean.-V. 68, p. 87,675; V. 69, p. 956. 

Zanesville & Ohio River Ry.-Zanesville,O., to Marietta.,80 m,, 
including branches, 8 m. Committee of bondholders: H. B. Holllns (15 
Wall St., N. Y.), Chairman, in Oct., 189:J, declared operative its plan 
of reorganization, providing that a new company issue $1,000,000 
common stock, $1,-&50,000preferred stock and $250,000 fl.ri,t mort• 
gal!'e 5 per ct>nt 50•year gold bonds. Sold in forecloRure on Jan. 20 
1900, and is to be r eor~anized as Ohio & Little Kanawha Ry. Stock: 
$2,000,000. In year 18~8·99, gross, $123,844; net, $l3,662; no inter
est paid on 1;>onds. In 1897•98, gross, $121;1.62; net, $10,767.-(V. 63, 
p. 556; V . 69, p. 907.) 
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MISCELLANEOUS COMPANIES. 
The following pages (Nos. 149 to 162) contain the leading industrial companies. Some additional statements wilf 

be found on pages 168 to 167, while various gas companies are on page 168, and an index to still other industrials is on page 167. 

MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds-Prlnoi-
Date Size, or Amount pal,When Duf'. 

Por explanation of column headings, &o., see notes on of Par Outstanding Rate Per When Where Payable, and by Stbcks-La.st 
first page of tables. Bonds Value. Cent. Payable Whom. Dividend. 

--------1-•- ---·•------•----· --- -
Adams Express-Stock ....•..••....•••.•...•.••..••.•••...•. 

Collateral trust mortgage, gold ....•..••.••••••..•••. Me 
.Amalgamated Oopper-Stook, $75,000,000 .••.••• .•...••••. 
Amer. Agricul. 0hemical Oo.-Stook, com., $20,000,000. 

. . • . $100 $12,000,000 See text. J. & D. New York, 59 Broadw'y Dec. 10, '99, Z 
1898 500 &o. 12,000,000 4 g. M. & 8. N. Y., Mero. Trust Co. Moh. 1, 1948 
..•• 100 75,000,000 See text. Q.-J. Checks mailed. Jan.22,'00, 2% 
. . .. 100 17 ,O· 0,000 .. •. . . • . . .. . . . . . . • . . . . . ...... . 

Pref. 6 per ct. cum. (as to ass't and div.) $20,000,000 .. 
American Betl Telephone-Stook,$50,000,000, auth. by law 

Debentures, $10,000,000.OB. V. 67, p. 72, 1355 .••. o• 
Ameri• an Bicycle-Pref. stock, 7 p. o., cum., $10,000,000 

Sinking fund debentures, gold, $10,000 000. Usm . . o .. 

. .•• 100 l 7,000,000 ...• .. A.. & 0. N. Y., Office, 26 B'way. Oct. 1, '99, 3% 

1
.
8
.
9 
.. 

8 
100 25,886,300 15 in '99 Q.-J. Boston, Comp'y's Office. J an.15,'99, 412. 

1,000 10,000,000 4 J. & J. Bost., Nat. Bk. of Com. July 1, 1908 
100 10,000,000 iS99 1,000 10,1•00,000 ... 5.g. M:·&--8. NewYork. Sept:·i, .. i919 

American Oar ti F"o~tndry-Common stock, $30,000,000. 
Preferred stock, 7 per cent, non-cum., $30JOOO,OOO .••. 

100 29,090,000 See text. Q.-F. N Y Guar Trust Co 8ee text. 
100 29,<190,000 7 Q.-F. . 

0

do . do . Feb. 1, '00, lit. 
100 20,237,100 4 in 1899 . .. .. N. Y., Winslow, L. & Co. Dec. 1, '99, 4% American Ootton Oil-=Common stock (see V. ::>4, p. 761) ... 

Pref. stock 6 per cent non•cum., sub. to call at 105 ...•. 
Debentures for $5,000,000, subject to call at 110,gold:o• 

American Express-Stock ..................•...•...•..••.••. 
.American lee-Com. stock ($1,25!'>,000 bondEl, see text) •• 

Pref. stock, 6 per cent, cum., $30,000,000 ..••.•• . . . ..•. 

1
·9·9··0 100 10,198,600 6 in l8b9 J. & D. do do Dec. 1, '99, 3% 

1,000 3,068,000 8 g. Q.-F. do dQ Nov. 1, 1900 
100 18,000,000 6 in 1899 .T. & J. N.Y .. Co.'s Of., 65 B'way Jan. 1, '00. 3% 
100 22,939,100 See text. Q.-.r. 15 133 E. 23d St., by check Feb. J 5, '00, 1 
100 12,440,400 See text. Q.-J. 15 do do Jan.15,'00, 119-
100 16,750,000 . . . . . . . . . . . By obeck from Chicago. Deo.15,'99, l lla Amer. Linseed-Pf. stock, 7 p. o .. non cum., $16,750,000 . 

.A.meriran .Halting.-Preferred stock (7 p. o. pref., cum.) 
ll!t M., $5,000,000, g , sink. fund, subj. to call at 105.o* 

.A.mer. S 1nrlting & Renning-Com. stock, $32,500,000 ... 
1
.
8
•
9 
.. 

9 
100 14,440,000 7 in 1899 . . . . . Check from Co.'s office. Oot.15,'99, l l\i 

1,000 4,000,000 6 g. J. & D. .....•..•• Dec.1.1914. 

Preferred stock, 7 per cent cumulative, $32,500,000 ... 
.A.me1-ican-,i.:teet Hoop-Pref. 7 per ct., cum., $14,000,000. 
.A.mer. Steel,tl Wire of N". J. - Common stock, $50,000,000 

·Preferred stock, $10,000,000, 7 per cent, cumulative .. 

100 27,400,000 ..•... cf.:.:j, ·N. Y.,'ff iiroadwa.y. .Tan:9/oo: llli 
Q.-J. N.Y., Manhattan Tr.Co. Jan.31,'0~, 1, 

100 27,400,000 ....•• 
100 14,000,000 ..... . 

American Sugar Reftnfng-Common stock, $37,500,000 .. 
Prer. stock, 7 p. o. cum. (not pref. as to assets) ........•. 

100 50,000,000 
100 40,000,000 
100 36,968,000 
100 36,968,000 

7 iu·F~99 Q:.:.:j, Chlcago
0

0fflce,Rookery Jan:·i;;O(), 1, 
12 in'99 Q.-J. N.Y.Offioe,117Wal18t.Jan.2,'00,3% 
7 in 1899 See text do do Jan. 2, 1900 

A cetyleue.-See Electro Gas, V. 61, p. 1107; N. Y. Carbide & Aoet., 
V. 61, p. 1155; Un. Carbide, V. 66. p. 762. . 

Adams Express.-ORGANIZATION.-An association formed in 1854 
but not incorporated, operating on about 28,000 miles of railroad, in 
eluding Penn., c. B. & Q., Ches. & Ohio, N. Y. N. H. & H., etc. 

Bo~ms.-In 1898 treasury securities were pledged with Mercantile 
Tr. ro. to secure 1sub,ie1.: t to prior indemnitlcation of shareholders from 
any loss by reason of personal liability) $12,000,000 of 4 p. o. bonds. 
These last were then distributed as a 100-p. o. dividend. V. 66, p. 470. 

DIVIDENDS.-For many years 8 p. o yearly, but reduced in 1898, on 
payment of 100 p. o. dividend in bond", to 4 p. o. V. 66,p. 1235. 

Albemarle & Ches. Canal.-See SUPPLEMENT of January, 1898. 
Amalgamated Copper Co.-Se I page 1~3. 
Am, Agrlc. Chemical Co.-A.m. A.Ir Po-wer,-See p. 163. 
American A.lkall-A.merlcan Beet Sugar.-See page 163. 
A merlcan BeJl Telephone Co,-On Dec. 20, 1899, the com· 

pany had 1,580,505 instruments in use in bands of licensees, against 
1,054,846 in 1898. On Jan. 1, 1899, there were 772,989 miles of 
wire, against 626,400 miles in 1898; number of stations was 465,180, 
against 384,230 in 189~. The American Telephone & Telegraph Co. 
controls the long distance lines; its autllorizect. stock is $75,000,000, 
the outstanding isi-ue being all owned by the American Bell, which pro
proposes to issue $200 of tbFse in exchange for t1ach $100 of its pwn 
stock, SeeV.69,p.1249.-V.68,p.1178,alsoAm.Tel &Tel.Co . below. 

DIVIDENDS- 51888-91. '92. '93, '94. '95, '96. '97, '98, '99, '00. 
Per cent. i 18 y'rly. 15 18 16½! 15 15 15 15 15 Jan., 4~ 

1899,Jan., 4~; Apr.,3; July, 4~; Oot.,3 p. o.; 1900, Jan., 4½! p. o. 
RE ORT.-For 1899 with balance sheet, in V. 68, p. 616. 

Year ending Dec. 31. 1898. 1897. 1896. 1895. 
Total gross earnings .. ~ .. $5,448,701 $5,130,844 $5,547,429 $5,124,952 
Sur. over interest, oh'ges. 4,393,967 4,169,674 3,383,581 3,213,759 
Paid dividends ......•.... 3, • 82,945 3,682,948 3,361,233 3,132,453 

OFFICE.-Boston, Mass.-(V. 69, p. 1195, 1303; V. 70, p. 40, 77, 127. 
American Bicycle Oo.-ORGANIZATION -Incorporated in New 

Jersey on May 12, 1899, and aoq11ired 45 concerns mentioned in V. 
69, p. 177, inoludlng Pope Mfg. Oo. (Columbia bicycle), Crawford Mfg. 
Co., Western Wheel Works, Am. Saddle Co., (V. 68, p. 569),eto.,eto., 
but see V. 69, l',,4SJ3, 964. 

In Nov., 1899, sold to the Rubber Goods Mfg. Co. control of the sev• 
eral rubber tire manufacturing plant", Thereby obtaining a consider• 
able amount of cash as additional working capital. V. 69, p. 964, 1015. 

Stock authorized and outstanding, common, $20,000,000 ; pref. 7 
p. o., cum., $10,000,000 (all issued); bonds, see table above. In the 
event of a mortgage being made, holders of debentures may exobarnre 
them for new bonds secured by the mortgage or 105 in cash. See V. 69, 
p. t>96, and adv. in CHRONICLE Sept. f 30, 1899. I: inking fund retires 
$250,000 bonds yearly Sept. 1 at not over 105. 

'DIRECTORS, ETC.-R. L. Coleman, Pres't; A. L. Ga·ford, Treas'r; C. 
W. Dickerson, eeo. Office, Park Row B 'dg.,N. Y.-v. 70, p. 77. 

A.m. Brlck.-See page 163. A.m. Bridge Co.-See page 163. 
Amerlcau Ca1r &Foundry.-ORGANIZATION, ETC.-lnoorporated 

in New Jersey on Feb. 20, 1899, as a consolidation or the Miohigan
PeninsularCar, Ohio Falls Car Mfg. and other companies mfg. freight 
and passenger oars. V. 68, p. 377. Prospectus, V. 68, p. 280, 1029. 

STOCK.-$910,000 each of common and preferred in treasury for im• 
provements, eto. First dividend on pref., 134 p. o., paid July J, 1899; 
Nov. 1, 1~ p. o; 1900, Feb., 134 -p. o. 

EARNINGS, ETc.-For 8 mos. ended Oct. 31, 1899, the business in
cluded: Freight oars, 41,526; passenger oars, 83; oar wheels, 501,929; 
castings, 47,119 tons; ban iron, 4.7,026 tone; axles, 9,350 tons; water 
pipe, 8,0~7 tons; brass journal bearings, 543,813 lbs. Net profits for 
same period, $2,328,835; div. on pref, stook,$1,357,533.-V. 69, p. 542. 

OF~ICERS,-Pres., William K. Bixby; Chatr. of Board & Treas., Wm. 
McMillan; Seo., Anthony Gref, 71 Broadway, N. Y.-V. 70, p. 40. 

·Am'erlcan ChlcJe.-See page 163. 
· American Coal.-Mines at Barton and Lonaconing, Md. Stoc-k, 

$1,500,000; par, $25. Dividends (M. & S.) 1894, 6½! p. o.; in 1895, 7; 
in 1896, 8; in 1897, 8; in 1898, 9; in 1899, 10 p. o. No. 1 Broadway. 

American Cotton (compressed bale).-See page 163. 
American Ootton Oll.-ORGANIZATION.-Inoorporated Oct. 12 

1889, under the laws of New Jersey, to succeed the American Cotto~ 
Oil Tr_ust, of which it was a reorganization. Owns 77 crude. oil mills, 14 
re:flneries, 4 lard plants, 9 soap f!!,otories, 14 cotton ginneries, 3 cotton 
compressors ~nd 5 fertµIzer factories; in all 123 properties; Aug. 31, 
1897, 19 of the properties were dormant and 24 dismantled. 

CAPITAL STOCK.-Common .authorized, $20,237,100 ;. preferred $14 
562,300. See pref. oerti:floate in editorial of May, 1893, SUPPLEMENT. ' 

DIVIDENDS, ETC,-:--Pref. stock June, 1892, to Dec., 1899, inolustve, 6 
p. o. per an. On 09mmon, 3 p. o., Deo.1, 1898; Dec., 1899, 4 p. o. 

REPORT.-Repon; for 1898·9 at length in y. 69, p. 1009, 1016, showed 
profits $1,883,255, after meetlng expenses of admtnist .. interest, &c. • 
int. on deb. bondEl, $245,44.0;' balance, net income, $1;637,815· divi~ 
dends on pref. (6 p. c.), $611.916; div. on common (4 p. c.), $809 484 • 
bal.,_ surplus for _year, $216,415, against $9fl,192 in 1897-98. P;o:flts; 

Year, in 1895·96, $886,431; in '96-97,'$1,542,673; in '!l7-98, $1,559,661, 
in '98·99, $1,883,255. President, 0. A. Morrison; Seo. and Trealil., 
Justus E. Ralph. 27-29 Beaver St., N. Y.-(V. 69, p.1009, 1013,101 ti.) 

American District •relegraph.-See page 163. 
A. rnerlcan Express.-An "Association" formed under the laws 

of New York State in 1859 and 1868. Not an inoor-porated company. 
Dividends, 6 p. o. per ann. sinee 1882. President, J. C. Fargo, N. Y., 
Treas., Charles G. Clark. Office 65 B'way, N. Y. City. (V. 56,p. 500, 578.)-

A.m. FJsh.; IA.m. Hide & Leather; A.m. Ice~Co.-fee p. 163. 
American LI•• seed,-ORGANIZATION, ETC.-lnoorporated on Dec. 

5, 1898, under the laws of New Jersey, as a consolidation of the 
N_ati(?nal Linseed Oil Co. with the ten leading outside linseed oil compa
mes m the U. 8., per plan in V. 67, p.1161; V. 68, p, 569, 668; V. 69, p. 
697, 956. Com. stock authorized, $16,750,000; all outstanding. 

DIVIDENDS.-On pref., 1, paid June 15, '99, Sept., 11\; Dec., 1:\.1 p. o. 
OFFICERS.-President, Guy G. Major, Toledo, 0; Seo., G. E. Highley,. 

Chhiago. Eastern offiof'I, 100 W111iamlilt.,N. Y.; general offices, Chicago. 
-(V. 69, p. 25, 335, 493, 542, 592, 697,744,956, 1249.) 

American Malting Co,-A consolidation incorporated in _Sept. 
1897,inN. J.-V. 65, p. 619; V. 68, p. 185,471, 52t, 1130, 1178. 

STOCKS.-Authorized, $1!>,000,000 each common and preferred; is• 
sued, oommnn, $14,500,000; preferred, as in table. Dil!idends-On 
pref.: Jan., 1898, to Oct., 1899, incl., 7 p. o. per ftn.; Jan., 1900, none. 

BONDS. -Of the bonds (Wa!ter G. Oakman and Geo. R. Turnbull, trus
tees), $-1,000,000 were issue! in Dec., 1899, to retire the :floating debt. 
and for working capital. A sinking rund equal to one-half of the divi
dends on the pr1>ferred stock will retire bonds at 105, or such lower 
price as tbey can be purchased at. See V. 69, p. 956, 1195, and official 
circular, V. 69, p. 1oq. 

EARNINGs.-Pro:flts for y, ar 1898 $1,076,449; dividends (7 p. o. on.. 
$12,5-JO,OOO stock), $877,800; balance over dividend, $198,649. 

OFFICERS.-Pres't, Chas. A. Stadler; Sec'y, Edward Merrick; Se<',, 
V.-P. and Treas .. Jos. P. Ord. N. Y. otttoe, 80 B'dway. (V. 69, p. 1195 ) . 

American Pneumatic Servlce,-See p_age 163. 
Amerlcan!Radlator.-Amerlcan Shlp•bulldlng.-See p.163. 
American Smeltloo- & Refining Co -ORGANIZATION, ETC.-

Incorporated A.pril 4, is99, under laws of New Jersey, v. 68 p. 
668. Controls the Kansas City Smelting & Refining Co., the Omaha & 
Grant Smelting Co. and other plants. For list of plants, rigbts of 
stock, etc, see official statPment in V. 68, p. 975.-V. 68, p . . 471, 523. 

Net earnings, $3,240,000 in 1898. Omaha & Grant Smelt. 1st 6s due 
March 1, 1911, $1,133,000; Con. Kansas City Smelting & Refining Co. 
1st 6s, ~°:e May 1, 1900, $1,000,000, are the only outstandin~ bonds. 
First d1v1dendonpref., 134p. o., paidOot.10, 1899;in1900,Jan., 1,p.o. 

DIRECTORS.-E. w. Nash (President), Walters. Gurnee, H. H. Rog• 
ers, Grant B. Schley, Leonard Lewisohn, A. R. Meyer, D. H. Mofl'at, ·M. 
D. fhatoher, J.B. Grant, Guy C. Barton, Dennis 8heedy, N. Witherell 
R. 8. Towne, A. Eilers and Barton SewelJ. Secretary is Edward 
Brush. Office, 71 Broadway.-V. 69, p. 178,335,441. 

A.m. Soda Fount.-See p, 163. Am. Sp. Mfg.-See DISTIL. Co. 
American Steel Hoop.-See page 163. 
American Steel & Wire Oo.-Inoorporated in New Jersey Jan. 

13, 1899, aml acquired American Steel & Wire Co. (V. 66, p . 615; v. 
67, p. 632), Washburn & Moen Co., Cleveland Rolling Mill, and other 
properties named in statement, V. 69, p. 543, 646, 744. 

STOCK.-As to ri,ihts eee V. 68, p. 377. Underlying bonds $101,656. 
DIVIDENDS.-On the pref., April 15, 1899, l~ p. c .; in July. 1% p. c; 

Oct., 1~ p. o.; 1900, Jan., 1~ p. o In June, 1899, it was decided not to 
declare any dividend on common at present, owing to doubts of legal 
power.-V. 68, p. 1224. Balano~ sheet of June 30, 1899, in v. 69 p. 
386, showed net profit for first six months of $4,892,048. ' 

OFFICERS.-J. W. Gates, Cbairman; John Lambert, President, W. A. 
Green, Tr.easurer; T. P. Alder, Assistant Treasurer, New York; c. s. 
Roberts, Secretary; 0. Owen, F. E. Patterson, Assistant Secretary 
New York.-V, 68, p. 128. General office, "The Rookery," Chicago' 
Ill. N. Y office, 71 Broadway.-V. 69, p. 1'013, 1017, 1249. ' 

Am. Straw- Board,-Stook, $6,000,000; par, $100. · Seepage 163. 
A.1nerlcan Sugar Keftnlng.-A N. J. corporation, sucoeFsor fn 

Jan., 1891, of the Sugar Refineries Co.organized in 1887; plan, v. 
51, p. 609. Capital stock, originally $50,000,000, was increased 
in Jan., 1892, to $75,000,000 (half pref.) to acquire the capital 
stock of the four Philadelphia re:flneries and a controlling interest tn 
the Baltimore re:flnery. Spreokels's reflnery in California is under a 
lease for ten years to the "Western Sugar Reflning Co.," of which 
the "trust" owns one-half the stock. Beet-sugar interest acquired 
in April, 1897, see V. 64. p. 8~; coffee plants, V. 63, p. 1157· v 64 
p. 40.) As to beet sugar refineries in United States, see V. 66, p. i32; 
V. 68, p. 280; V. 69, p. 1249. In Aug., 1900, the sugar war was re• 
n ewed. See V. 69, p. 441, 54.3, 1249. 

In November, 1899, officially stated to supply about 70 per cent 
of -the output of re:flned sugar in the U. 8 .. as a~atn~t 90 p. o. formerly. 
-V. 64, p. 328: V. 65, p. 1069; V. 67, p. 632; V. 69, p. 1104. 

DIVIDENDS.-P. ct. I 1891. 1892. 1893. 1894 to Jan., 1900. 
Common . ...... 4 10½! 21½! 12 yearly (3 Q,•J,) 
Preferred....... 7 p. o. yearly to date; part Q.-J., part; J&J: 
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MISCELLANEOUS. 
Date Size,or Amount For explanation of column headings, &o., see notes on of Par Outstanding · first page of tables. Bonda Value. 

American Telegraph cl Oable-Stook, 5 per cent rental. ... 
is99 $LOO $14,000,000 

.&m. Teleph. <I: Tet'gh-Coll. tr. M .• cur.OB.V. 70, p. 40.c* 1,000 7,625,000 
American Tin Plate Oo.-Stock, common, $30,000,000 ... --- . 100 28,000,000 

Stock, preferred, 7 per cent, cumulative, $20,000,000. .... 100 18,325,000 
American Tobacco Oo.-Com. stock, $56,000,000 auth . ... -... 50 54,500,000 

Pref. stock, 8 p.o. non•oum.; pref. as to assets and divs .. ---- 100 14,000,000 
Dividend scrip. eee text ............... . ...............•• ---- ··ioo 3,580,000 

il mer. Waltham Watch Oo.-Stock, $4,000,000 •.......... .... 4,000,000 
American Woolen-Pref. stock, 7 p. o., cum., $25,000,000 .... 100 rn,000,000 
,1mer. Writing I'a~er-Pref. stock, 7% cum., $li,500,000 

i899 i:ooo 12,500,000 
1st M., s.f. ,g.,$1 ,000,000, call. aft. July ,'u9. l.05. OB. c* 17,000,000 

.Asphalt Oo. of America -Col. trust ctfs., $30,000,000,g .. . 1899 100 &o. 30,000,000 
Bay State Gas-Boston Un. Gas 1st M.,s.f.,call at 105,g .c* 1889 500 &o. 9,000,000 

do do 2d M., gold ($4,00J ,000) ............ ---· 1,000 3,000,000 
Bay State Gas incomes, $2,000,000 .......•.............. 

i897 
1,000 (1) 

Boston Terminal Oo.-lst mortgage, ourrency.O B .. .. o&r l,OOO&o 14,500,000 
Brooklyn Fer:11-Consol. mortfage, $7,500,000.K ..... o* 1898 1,000 6,!500,000 
Brooklyn Union Gas-Stock,$ 5,000,000 ................. 

i895 
100 15,000,000 

1st con., $15,000,000, i.(for underly!~ bonds see text) 1,000 13,240,000 
Brooklyn Wharf cl Ware ou,e Oo.-lst ., gold. Us . . o*&r 1895 1,000 17,500,000 
Buffalo Gas Oo.-lst M., $5,900,000, red. at 115, N .g •... c* 1897 1,000 5,805,000 
Cumbria Steel-Stock ($4·5 p. sh. paid. aft. Feb. 1, 1900) .... 50 16,000,000 
uambria Iron·-stook (4 p. o. guaranteed) ...•............. 

i897 
50 8,468,000 

Bonds, g., red. July 1, '02, p.& i. gu. V. 64, E· 753, 951.o* 1,000 2,000,000 
Oellulo£d Oo.-Stock, $6,000,000 authorize .............. .... 100 5,925,000 
Central cl South American Telegraph-Stock $8,000,000 .. .... 100 7,725,600 
,,ldcago Junction Railways cl Union Stock Yards-Stock . . .... 100 6,500,000 

INTEREST OR DIVIDENDS. 

Rate Per When Where Payable, and by 
Cent. Payable Whom. 

--- ---
5 Q.-M. N. Y., West. Union Tel, 
4 J. & J. New York, Co.'s office. 

---·· 7 Q,-J. Chicago. 
See text. Q.-F. N. Y., Farm. L. & Tr. Co. 
8 in 1899 Q.-F. do do 

6 M.&N. N. Y. Farm., L. & Tr. Co. 
See text. M.& 8. 

Q.-J.15 N. Y., Guaranty Tr. Co. 

···s·g. J ... & .. J_ ........... 
Boston, Old Col. Tr. Co. 

5 g. A.. & o. Land Tit!. & Tr., Phila. 
5 g. J. & J. N.y.,Mercl. Tr.&Lond. 
5 g. J. & J. do do 
7 M.&N. None since May, 1893 
3¼ Text. Boston, South Station. 
5 i· F. & A. N.Y.,H.B.Holl.&Blrlyn. 

6in 18 9 J. & D. By check from Co.'s off. 
5 g. M.&N. N. Y., Chase Nat Bank. 
5 g, F. & A. N. Y., U. 8. Mort. & Tr. 
5 g. A. &O. NY,Emerson,McM.&Co 

----·· .. .. . 
Phiiadeipiiia . 4inl899 A. & 0. 

6 g. J. & J. do do 
6 in 1899 Q.-J. N. Y. Of., 30 Wash. PJ. 
6in 1899 Q.-J. N. Y., Office, 37 Wall Ht, 
8 in 1899 Text. N. Y., Office, 40 Wall St. 

Bo1uu--Pr1no1 
pal, When Due 
Stocks-Last 

Dividend. 

Dec., '99,114 
July 1, 19.l 

% 
9 

Jan:si}oo, 1 
Feb. 1, '00, 1 
Feb. 1, '00, 2 

May. 19J2 

~ 
¼ 
% 

Ootl2'99, l62. 

' Jan.15,'00, 1 

Juiy·1;·i91, 9 
April 1, 1949 
Jan. 1, 193 9 
Jan. 1, 1939 

1899 
Feb. 1, 194 7 

8 Aug. 1, 194 
Dec. 1, '9~, 30 
May 1, 19 ¥t 
Feb 1, 194, ~ 

7 Oct. 1, 194 
See text. 

Oct.2l,'99, 29', 
Julv 1. 1917 
Dec.30.'9~,2 
Jan. 8, '00, 1 
J _an, 2, '00, 4 

REPORT.-No recent report. Annual meeting in 1900, ~ee V. 70, p. 78 I and finance properties above named and additional plants, $20,000,
BALANCE SHEET- Dec. 31, '98. Dec. 31, 97. Dec. 31, '96 I 000 preferred and $30,000,000 common. ~}utstanding preferred, a~ in 

Real estate and machinery. $37,2ij5,545 $37,691,871 $43,140,770 ta~le; common, $29/101, 100. First dividend on i,referred, ll\J p. c., 
-Cash and debts receivahle. 27,563,965 25,882,504 21,778,447 paid July 15, 1899; Oct., llla P· o; 1900, Jan., 1¾ p . o. 
Improvement account...... ...•. .•. ,r 6,618,003 EARNINGS.-The average net earnings of last two years of c·onsoll• 
Investm'ts in other comp's. 31,058:i'42 30,347,657 28,2/'il,435 dated companies ($2,593,000) cover dividend on tll6,000,000pre,ferred 
Sugar, raw and refined..... 22,243,224 22,489,384 13,864,207 and nearly 6 per cent on $25,000,000 com. Pres., Frederick ~yer; 

Treas., W. M. Wood. Ames Bldg., Boston,Ma.ss.-V. 69, p. 77,128. 
Total assets .....••.••••• $118,150,877 $116,111,416 

-Capital stock............... $73,936,000 $73,936,000 
Debts........................ 32,987,200 31,150,525 
Reserves.................... 11,227.677 11,024,891 

$113,652,862 
$73,936,000 

27,530,942 
12,185,920 

Total liabilities ..••..•.. $118,150,877 $116,111,416 $113,652,862 

,r Chargeable to the "reserves," reducing them to $5,567,917 in 1896. 
DIREOTORS.-H. 0. Havemeyer, Ohas. H. Senff, Arthur Donner. Low• 

ell 1\1.. Palmer, John Mayer, W. B. Thomas, John E. Parsons; Treasurer, 
Arthur Donner. N. Y. office, 117 Wall St.-(V. 70, p. 40, 78.) 

A.merlcan Telegraph & Oable.-Owns two cables between Nova 
Scotia and England. Leased until J.-932 to Western Union-which see. 

A.merlcan Telephone & Telegraph Co.-ORG.ANIZATION.-For
merly. controlled only the long•dlstanoe lines of the Amer. Bell Tele· 
phone Co. (which owned the entire capital stockl, but on Dec. 1, 1899, 
the directors of the latter voted t,1 turn over all of its assets to the A. 
T. & T. Co. The character of these assets was indicated in V. t9, p. 
826; see also V. 69, p. 907, 1149. · 

STOCK.-Authorized issue, $75,000,000, of which, it is understood, 
two shares will shortly be given in exchange for every share of the 
$25,886,300 Bell stock. V. 68, p. 1178; V. b9, p.1195, 1249. 

BoNDS.-The collateral trust mortgage of 1899 provides for the im· 
mediate needs of the company and for future extensions as required, 
and ,-eoures equally the collateral trust bonds and the $10,000,noo 
Amer. Bell debentures. The first issue of $7,625 ,000 coll. trust bonds 
(together with the Amer. Bell debentures) are secured by pledge of the 
securities mentioned in V. 70, p. 40. On deposit of additional collateral 
further bonds may be issued, but to an amount not exceeding 75 per 
cent of the estimated value of the collateral; and the issue at any time 
outstanding must not exceed the amount of the company's capital 
stock then paid up. V. 69, p. 1195, 1249; V. 70, p. 40. In Jan., 1900, 
the Co. sold a million or more of nine months' notes.-V. 70. p. 127. 

American Tin PJate.-ORGANIZATION, ETc.-Incorporated on 
Dec. 15, 1898, under the laws of New Jersey as a consolidation of 
about 95 per cent of the tin•plate mills of the United States, having a 
yect,rly capacity of nearly 10,000,000100-pound boxes of tin. For list of 
mills aLqnired. mostly in Pennsylvania, Ohio and Indiana, see V. 67, 
p. 1261; V. 68, p. 329; V. 69, p. 1347. The company commenced busi· 
ness with $5,000.000 ca1-1h. First dividend on pref., l¾ p. o. April 29, 
1899; July, l¾ p. c.; Oct., 134 p. c.; 1900, Jan., 134 p c. Balance 
sheet l1ec. 31, 1899, V. 70, p 125, Mort~ag·s assumed, $\n0,000. 
Profits for year 1~9~ were $3,575,487; dividends (7p. c.) on pref "took, 
$1,282,750; bal. for common stock (about 8 p o.), $2,292,7J7. Presi· 
dent, D. G. Reid; Secretary and Treasurer, E. G. Apple~ate. Main 
office, .Marquette Building, Chicago, Ill., but to be 21·24 State St, 
N. Y., from abuut Mar. 1, 1900.-{V. 70, p. 78, p. 125.) 

A.m.erlcan Tobacco Company.-Organized in 1890 under la.we 
of New .JArsey to manufacture and sell tobaooo.-See V. 64, p. 515. In 
Dec., 18>l8, sold its plug tobacco Interests to the new Continental To· 
bacco Co., receiving therefor $30,274,200 preferred and common 
stock of the latter. V. 68, p. 820. See below. (V. 68, p. 128, 1138.1 
In Feb., 1899, aoquired Union TohacM co .. which in 1899 acquired 
Blackwell's Durham Tobaoco Co.-V. 68, p. 1179; V. 69, p. 128. 

STOCK.-See pref. certificate in editorial of May, 1893, SUPPLFlMENT. 
On Mar 28, 1899, the stockholders authorized the issue of $35,000,· 

000 new common stock, making total authorized amount $56,000,000, 
of which $21,000,000 Wct,8 paid May 11, 1899, as a 100-per-oent stock 
dividenq, $12,500,000 was isRued to acquire Union Tobacco Co. and 
$1,500,0QO bala_nce was to be issued for other purposes. V. 68. p. 426, 
471, 617, 669,925; V. 69, p. 25. Preferred authorized, $14,000,000 

Dividend scrip issued in 1896 as ,mrip dividend and extended in 
1899 was "payable in cash, or convertible into the common stock 
or the company at par, at the option of the company.'' The scrip bears 
interest at 6 p. o., payal)le "only ottt of the net earnings of the company 
left after the annual payment of 8 p. o. dividend on the pref. stock.'' 

DIVIDENDS.- '91 to '95. 1896. 1897. 1898. 1899. 1900 . 
Common ...•..•. 12% yearly. 6&20% scrir,. 9 8 *7 Jan.,112 
Prererred .. 8% yearly (2% quar.) to Feb., 00, inclusive. (Y. 69, p. 25.) 

• Also 100 p. o. in common stock paid on common May 11, 1899. 
ANNUAL REPORT for year ending Dec. 31, 1898, was in V. 68, p. 820: 

12 Mos. Net Earns. Div.onPref. Div. on Oom. Int.on scrip. Surplus. 
1898 .. $4,9!'>7,804 $1,007,020· (8%) $1,612,300 $214,800 $2,123,684 
H97 .. 4,179 460 969,360 (8%) · 1,432,000 214,800 1,563,300 
1396 -.. 3,593,197 969,360 (9%) 1,616,460 143,200 864,177 

OFFICERS,-Pres., James B. Duke; Sec., Josiah Browne; Treas., Geo. 
Arents. N. Y. offloe, 111 Fifth Avenue. V. 69, p. 128. 

A.m. Type Founder■.-A.:m. Waltham Watch.-See p. 163. 
American Window Gla■s.-See page 164. • 
American Woolen Co.-ORGANIZATION.-lncorporated Mar. 29, 

1899', under laws of New Jersey as a consolidation or the Washington 
Mills; Lawrence, Mass.; National Providence Mills, Providence, R I., 
etc., see V. 68, p. 472; see also p. 617, and V. 69, p. 77. 

STOCK,-Authorized by charter, common, $40,000,000; preferred 7 
per oen.t..cum., $25,000,000. Authorized by stockholders to acquire 

A merlcttn ,vrttln~ Pa.per Co.-ORGAN~ZATION.-Incorpl)rated 
in Nt,w Jersey oo June 25, 1899, as a consolidation of fine writing 
paper mills, p,·oduoin,r, it was stated, over 8-l per cent of the output of 
New Enicland States and over 76 per cent of that of the U.S. V. 69, 
p. 2f>, 128. SeH prospectus, V. 6;J.t p. 128, 227. Net earnings of proper
ties were reporttid to average $1,:.1:50,620 for the last ten years. 

STOC I.{ AND BONDS.-Common stock, i12,50,J,000, of which $3,000,000 
is e-0 remain in the treasury; pref. stock and bon11s as in table. 

OFFICERS.-President, Elisha Morgan; Treasurer, GAorge B. Hol-
brook; Secretary, R. F. McElwaln. Springfield, Mass.-V. 69, p. 227. 

A.sphalt Co. oC A.merlca.-See page 164. · 

Bay State Ga• Co.-Stock, $100,000,000; par, $50. Seep. 164. 

Barney & Smith Car.-Incorporated in 1892 in West Virginia. 
Stock outstanding, common, $ 1,000,000; pref., 8 per cent, cum., $2,· 
500.000; par, $100. Bond8, $1,000,000, 1st 50 year gold 6s, due July 
1, 194.2, interest J•J; subject to «·all at 110 after July 1. 1902. Divi
dends on oom., in '93, 5 p. o.; · on pref. 8 p. o. till Mar., '95: dividends 
resumed Deo.1,189 •, when 2 p.c. was paid. V. 69, p.1064; V. 70, p. 78 

Beth. Steel.-See p. 164. Boston El. Lt.-V. 69, p. 281,335. 
Beston Terminal Co.-Owns a Southern Union Depot in Boston, 

opened in 1899. V. 68, p. 40; V. 69, p. 591. Boston & Albany, New 
England, Boston & Prov., Old Colony and N. Y. N. H. & Hartford RR. 
Cos. ea.oh owns one-filth of the $500,000 capital stock and pay as rental 
In monthly instalments sums sufficient to pay all expenses, charges, 
Interest on bonds and 4 per cent on stock. These companies are 
Jointly liable for any deficiency i:l caEe of foreclosure. Registered int
erest payable Q,-F.; coupons F. & A .-(V. 69, p. 129, 591.) 

Brooklyn Ferry.-See page 164.. 
Brooklyn Union Ga■.-Incorporated in New York State Sept. 8, 

1895. See plan V. 61, p. 831, and V. 62, p. 1141. Acquired Equity Gas, 
Jamaica G . L. and Woodhaven G. L. coIDpanies in lt:197. 

Oontract.-Under flve•year contract with city in 1897, city receives 
gas at $1 per 1,000 cubic fe1:,t for first year, and reduction of 2 cents 
per 1,000 each year, paying 90 cents the last year. Private consumers 
begin at $1 20, with reduction of 5 cents yearly, to $1.-V. 64, p. 887. 

DIVIDENDS.-ln 1896, 6 p. c.; in 1897, 6; in 1898, 6; in 1899, 6. 
BONDS.-Mortgage of 1895 ls for $15,000,000 of bonds, subject to: 

Bonds. Interest. Outstanding. Maturity. 
Citizens' Gas, consol. mort ... 5% F. &A. $386,000 Feb. 1, 1940 
Union Gas Light consol...... 52l J. & J. 228,000 Jan. 1, 1920 
Fultor. Municipal Gas, 1st M. 6~ J. & J. 197,000 July 1, 1900 
Williamsb. G. L., 1st mort.... 6% A.& 0. 939,000 Apr. 1, 1900 

Pres., James Jourdan; Treas., E. R. Chapman. (V. 67, p. 899.) 
Brooklyn WharC & Warehou■e.-ORGANIZATION.-lnoorpor

ated Jan. 21, 1895. Owns water frontage in Brooklyn opposite New 
York Ctty 11,532 feet and leases 2,837 feet. See description V. 60, p. 
927. As to Robinson Stores, see V. 63, p. 115,701. 

STOCK.-Oapital stock (par, $100) ; common, $5,000,000; prfd., serlee 
A, $2,500,000; prfd., series B, $5,000,000. Preferred stocks "A" and 
·•B" are 6 p. o. cumulative but carry no right to vote. No dividends 
on common till a surplus of $500,000 shall have been accumulated. 

DIVIDENDS.-Pref. "A" in 1896, 6 p. o.; '97, 6; '98, 6; 1899, Mar., 0. 
ANNUAL REPORT.-Report for year ending Jan. 31, 1899, was given· 

in V. 68, p. 522; gross, $2,163,397; net, $1,379,994; interest, $875,-
000; tax:es and rent, $535,942; balance, def., $68,727. In 1897·98: 
Gross, $2,403,911; net, $1,578,01-l. Surplus Jan. 31, 1899. $2,678, 
against $216,405 in 1898. Pres., Gurdon B. Horton; Treas., Warren B. 
Nash; Sec,., Bam'l Taylor, Jr., 66 Hroad dt,, N.Y.-V.68,p. 427,472, 522. 

Buff'alo Ga•.-See page 164. Brunswick Co.-See page 164. 
Calumet & Hecla Mlnln&".-Stock, $2,500,000; par $25. Divi· 

dends 1895-96, 100 p. o.; 1896-97, 120 p. c.; in 1897·!18, 160 p. c.; in 
1898·99, 280 p. c.; June 28, 1899, 80 p. c.; Sept. 29, 80 p. c.; Dec. 29, 
80 p. o. v. 69, p. 226. 

Cambria Ste.-1.-see this ·suPPLEMENT, page 164. 
Cellulold Company.-ORGANIZATION.-lncorporated Nov. 25, 

1890, in New Jersey, for ·50 years. Man\J.facturea all kinds of articles 
from celluloid, zylonite and solid fibre. Stock, $6,000,oOO; issued $5,· 
925,000; par, $100. 

DIVIDKNDS.- ! 1892. 1893. ld94. to 1897. 1898. 1899. 
Per cent ..... 5 6 512 4 yearly. 5 6 (see below.) 
In 1899, A.pril 1, 114 p. c.; July 1, 114 ·p. o.; Oct.· 2, 114 p. o.; Dec; so: 

214 p. c. [l extra], 
Factories at·Newark,N. J.: offlc'e, 30· 1o 36 Washington Place, N. Y, 

President M. C. Lett·erts; Vice Pre3ident, · J. A. Battow; Treasurer, F. 
R. Lefferts; Secret,uy, J. R. Lett·erts.-V. 69, p. 1195. 

Central Coal & Coke Co. oCKa~sas City, Mo.-Seepagel64. 
cent. & so. A.m. Teleg.-Oent; Un. Teleph.-See'p. 164. 
Chef!lapeake & Del. Canal.-See SUP., Jan.~ 1898; ·v. 69,· p. 26. 
Che•apeake & Ohio Canal-SUP. 1890; 'V. 69, p. 1195, 1303. 
Chicago Edlson.-V.69, p. 22'7,796, 1149, 1347; V. 70,p; 40. 
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JANUARY. 1900.] MISCELLANEOUS STOCKS AND BONDS un 
MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds---Prinol 

Date Size, or Amount -- -· -- - pal, When Due. 
For explanation of column headings, &o., see notes on or Par Outstanding Rate f.er When Where payable, and by StockB-Laet 

first page of tables. Bonds Value. Cen . Payable Whom. Dividend. - ---· -
Ohic. Junction Railways ti Union Stock Yards-(Ooii.J-

$100 $6,500,000 6in1899 Q.-J. N. Y., Office, 4.0 Wall St. Preferred, 6 per cent cumulative, pref. also as to assets . isoo Jan. 2, '00, llg 
Collateral trust, gold, $ or £ . .......................... o* 1,000 10,000,000 g g. J. & J. N. Y ., Cent. Tr.; London. July 1, 1915 
Income bonds, 5 p. ct., non-cum., subj. to call at par •. o* 1892 1,000 2,539,000 J. & J. N. Y., Office, 4.0 Wall St. July 1, 1907 
Notes for Ch. Ham. & West., subject to can ............. 1898 --ioo 4.00,000 5 J. & J. do do Jan. 1, 1903 

Olaftin ( H. B.J Oompany-Common stock ..•.••.....•...••. .... 3,829,100 7 in1899 Q.-J. N.Y.,Offioe-Churoh St Jan.15,'00, 2%, 
1st pref. 5 per cent, gold, cum .... { pref. as to ~rinoi- i ---- 100 2,600,300 5in 1899 ~.-F. do do Feb. 1, '00, 1¼ 
2d pref. 6 per cent, cumulative.... pa.landdivi ends. isso 100 2,570,600 6in 1899 .-F. do do Feb. 1, '00, 119 

Ootorado F'uel ti Iron-Col. Coal & Iron 1st M., go., ext .. o* 1,000 2,786,000 6 g. F. & A. N. Y. ,Knicker booker Tr. Feb. 1, 1902: 
Colorado Fuel Co'sjen. mort.clx,ld, s. f. red. at 110 .. o- 1889 1,000 880,000 6 g. M.&N. N. Y., Atlantic Trust Co. May 1, 1919 
Col.Fuel & Ir. gen. . ($6,000, ) g.,s.fd., red.105.o*&r 1893 1,000 2,303,000 5 g. F. & A N.Y., Chase Natl. Bank Feb. 1, 1943 
Grand River Coal & Coke 1st M., gold, not guar ...... o* 1889 1,000 769,000 6 g. A. & 0. N. Y. ,Knicker booker Tr. July 1, 1919 
Col. Coal & Iron Devel., 1st M., g., gu., red. at 105.o*&r 1889 1,000 700,000 5 g. .J. & J. New York. July 1, 1909 

Ool.tl Hock. Ooat ti Iron-1st M.~. (old 6s int. reduced) c.o• 1887 1,000 918,000 5 g. J. & J. N. Y., Central Trust Co. Jan. 1, 1917 
Commercial Oable-Stook ($15,0 0,000) ......•...•..•..... . iso1 100 10,000,000 8 in 1899 Q.-J. N. Y., 253 Broadw~. Jan.2 '00,2~ 

First mortgage, gold .... . ... • •······o&r I $20 ooo 000 f 100 &o. 10,302,200 4 g. Q.-J. N. Y., F.L.& T.Co. & 1f Jan. 1, 23 
Do deben. stock R (same lien as bonds. ' ' , 1897 £1 &o. £1,521,134 4 g. Q.-J. Off., London, England. Jan. 1, 2397 

Oonsol. Gas of Baltimore Oity-Stook ...................... .... 100 10,770,968 See text. J. & D. Baltimore. Deo.1,'99, 2% 
Prior lien bonds, see text (2 issues).. . . ..•...•........ o isss 500 &o. 4,600,000 6 Text. Fir8J

0 
Nat. Bk.d:alt. 1900 & 1910 

Consol. 1st M., gold, $7,000,000. "feBa . ......... .. . c* 1,000 2,182,000 5 g. ,T. & J. July 1, 1939 
Oonsolidated Gas ( N f;,J- Stook-$39,078,000 ............ issi ,100 39,078,000 5¼! in 'U9 j,-M.15 N. Y.,Offioe,4IrvingPl. Deo.15 '99, 1%, 

Metropolitan Gas L ght Co. 1st mortgage ............. o ' l'>OO &o. 6Q4,500 6 . & A. N. Y., Farm. L. & Tr. Co. Aug. 1, 1901 
Debentures .............................................. r 1888 1,000 1,4.77,000 5 M.&N. N. Y.,Offioe,4IrvingPl. May 1, 1908 

OMI.Bolidation Ooai--stook ........ . ......................... isoa 100 10,250,000 2 in 1900 Feb. 1 N. Y., Guaranty Tr. Co. Feb. 1, '00, 2!& 
1st M., $750,000, g., sink. fd., red. ea.oh Jan. at 105 .... G 1,000 600,000 419 g. J. & J. do do Jan. 1, 192 

Oontinental Tobauo-Btook. common, $50,000,000 .....•• --·· 100 48,841{,100 ...... 
Q:.::j, N.Y., Manhattan Trust. Jan:2·•oo;i~¾ Stock, pf. (as to assets and div.) non-cum .. $50,000,000 ... . . 100 48,844,600 ....... 

Chicago .Yunctlon Railways & Union Stock Yards.-OR· I Years. Gross. Net. Int., etc. Div'ds. Reserve. Balance. 
GANIZATION.-Thiscompany,inoorporatedin 1890underthelaws of New 118118.$3,03 t ,838 $2,028,013 $707,808 $800,000 $59 2,761 det.$72,556 
Jersey, has purchased 98 per cent of the stock of the Union Stock Yard 1897 . 2,775 939 1,863,309 642.218 800,000 536,750 def.119,659 
& Transit Company of Chicago. The property thus controlled consists J. W. Mackay, President; Vice-President and General Manager, G. 
of 470 a.ores of land (with one mile of water front) containing in De• G. Ward; Office, 253 Broadway, New York.-(V. 69, 1064, 1 Hl5.) 
cember, 1896, warehouses, sheds and pens to aooo~!llodate 751poo commonwealth Electrlc.-V. 69, p. 384,441,796, 1149. 
oattle, 300,000 hogs, etc. See Chicago Junotio~ Ry., in Ra.ilroa~s. Consolldated Gas of' Baltimore City .-rncorporated May 5 

AGREEMENT.-The Chicago packers, Messrs. Armour, Morris and 1888 under the laws of Maryland. STOCK. -Authorized $11,000,000 
Swift: and others,gua.ra.nteed to give this oom~anythebusiness of pack- Dividends were 5 p. o. yearly, but in 1897 and 1898, 4.~ p. o.; in 1899, 
ing all live stock slaughtered by them within 200 miles of Chicago. 4 p. o. Consols are reserved to retire following bonds assumed: 
See V. 54, p. 328, 923; V. 55, P• 99, 297. Consol. Gas Co. (of 1880) 6s. J. & J., due July 1, 1910, $3,600,000. 

DIVIDENDS.-On pref., 6 p. o. yearly. On common 1891, 10; 1892, Chesapeake Gas Co. 6s, J. & D., due June 1, 1900, $1,000,000. 
to Jan., '()fJ , incl., 8 p. c. yearly. In 1900 payments will probably be OFFICERS.-President, John W. Hall; Secretary, N. T. Meginnese 
made quarterly (Q-J).-V. 70, p. 75. Treasurer. Jos. W. Clarke; office 19 South St., Baltimore. V. 60, p.3or 

BoNIJs.-The cotlateral.trust bonds a.re secured by deposit with the ConaoJldated Gaa of' New York.-Tbis company was organizt>d 
Central Trust Company, trustee, (?f over 90 per cent_ of the stock Nov. 11, 1884, as a consolidation. Law regulating price of gas in N.Y. 
of the Union Stock Yard Transit Compa1,1y. The incomes oarr}'. City, see V. 64, p. 1000. Dividends, formerly 6 per cent, were trom 
interest after payment of interest on the collateral trust bonds and 6 June, 1893, to Mar., 1899, 8 p. o. (2 p. o. quar.); in June, 1899, 1½ p. 
per cent on l?ref stock. See V. 54, p. 328: V. 66, p. 1043. INCOMES.- o.; Sept., 1 p. o.; Dec., 1 p. '-'· (V. 69, p. 1105). Balance sheet Dec. 31, 
Ooupons paid-January, 1894, to Jan., 1899, inclusive. . 1898, V. 68, p. 328.1897-9 $3,64.7,947 stookwasissued.-V. 68, p. 281. 

ANNUAL REPORT.-Fisoa.l year changed in 1897 to ~nd Dec. 31; an- In J an .. 1900, Consol. Ga s interests arrangea to acquire control of 
nual meeting second Thursday in February. Report m V. 68, P, 326. the $36,000,000 capital stock of the N. Y. Gas & Eleo. Light, Hea t & 

1R98. 1897. 1895-96. Power Co., and the entire capital stock will be "exchanged tor a se-
Dividends of U. 8. Y. Co., &o •...... $1,699,382 $1,705,796 $1,701,509 ourity backed by the Consol. Uas Co." The same interests in spring of 
Balance previous year..... . ....... 43,379 26,987 23,620 1899 purchased the United Eleo. Light & Power <Jo. of N. Y., and all 
General expenses, rents, &o ........ ~ 724 ,380 5 56,378 70,932 the electric-lighting business of Manhattan will be brought un~er the 
Interest on bonds . .................. 5 ! 633,025 637,850 management of Consol. Gas. Co.-V. 70, p. 40, 127. Office, 4. Irvmg Pl. 
Dividends_........................... 910,000 910,000 910,000 OFFICERS-President, Harrison E. Gawtry; Seo., O. F. Zollikoffer; 
Depreciation........................ 90,000 90,000 90,000 Treas., G. W. Doane. TRUSTEES-Wm. C. Whitney, H. E. Ga.wtry, 

--- --- Samuel Sloan, John P. Huggins , William Rockefeller, M. Taylor Pyne, 
Ba.1anoe,surplus.................... $28,381 $43,380 $16,347 Geo. F. Haker, James Stillman, fl. S. Palmer, H. D. Auohinoloss, F. 
Union Stock Yards ,---Yea1·end. Dec. 31---... -Year June 30~ A. Schermerhorn, A. N. Brady, T. F. Ryan. V. 70, p. 127. 
~ Transit Oo.- 1898. 1897. 1896. 1895. C l G c Pitt b -'"ee Pittsbu · ST R S 

Gross earnings .... . $3,731,542 $3,321,423 $3,313,578 $3,354,560 onso • as O 8 ur~. 0 rg m · Y UPP. 
Net earnings ...... . * 2, L91,.111 1,932,231 1,984.,267 2,103,147 Consolidated Ice.-See Amer. Ice Co.-Page 163 and V. 69,p.386 

*Includes Chio. Juno. Ry. in 1898. Consolidated Lake Superlor.-See page 164. 
DIRECTORS.-Chaunoey M. Depew (Chairman), w. Scott Fitz, Boston; Consolidated Rubber Tire Co.-ORGANIZATION.-Incorporated 

National Thayer, Boston; W. J. Sewell, Camden, N. J.; F. H. Prince, in New Jersey in June, 1899. Stock, $5,000,000; pref. 6 p. o. cum., 
Boston; Fred H. Winston, Albert H. Veeder and P. A. Valentine, of Chi- $5,000.000, of which $4,000,000 of each are outstanding. First quar
ca.11.'o: Wm. D. Guthrie, of New York, and Georg-e Peabody Gardner, terly dividend on pl'ef. (112 p. o.) paid Sept. 1, 1899; Dec. 1,119 p. o. 
Boston. N. Y. office. 40 Wall.-(V. 69, p. 1195; V. 70, p. 75.) Checks a.re maileil. Secretary, Frederick A. Seaman. Office, Trenton, 

Olaflln (H. B.) oo.-See page 164. N. J. Em er son MoMWin & Co. were interested.-V. 69, p. 78, 335. 
Oolorado Fuel & Jron.-(See Map) - A Colorado corporation Con111olldat1011 Coal Co.-Inoorpor~te<! In 1864. Baltimore & 

formed in Oct,, 1892, by consolidation [V. 55, p. 373, 639,] of Colorado Ohio RR. owns $3,810,000 stock. Coal mmeu. in 1898, 1,435,418 tons; 
Fuel and Colorado Coal & Iron companle ... ~ee v. 62, p. 4.61. in 1897, 1,265,846 tons. Owns $1,500,000 stock of Cumberland & 

STOCK.-Preferred is $2,000,000 8 per cent cumulative (par $100). Penn. RR. (which see) and gu:c>.rantees its $1,000,000 bonds . 
. On Sept. 25, 1899, the stockholders voted to increase tht, common DIVIDENDS since 1883: for 1884 and 1885, 1; for 1886, ~; for 1887, 

stock from $11,000,000 to $23,000,000, for important additions and 119; for 1888, 214; from 1889 to Feb., 1900, inclusive, 2 p. o. yearly. 
improvements, to be issued from time to time as required. Of the in- EARNINGS.-Sta.tement for 1898 in V. 68, p. 377, showed: Gross re
creased stock, $1.,000.000 had been iRsuecl to January 15, 1900.- oeipts of mines, RRs., &o., $1,988,391; nflt receipts, $539,168; total net 
V. 69, p . 491, 540, 6 7; see alse circular in full, p. 652, 653. On June income, $648,418; interest, including interest on guar. bonds (see 
30, 1899, accumulated dividends on preferred a.mounted to $640,000, above), taxes, etc., $190,325; oa.lanoe, surplus tor dividends, $458,09:' ; 
with undivided profits or $;')P3,694. . and it was thought payment of dividends, $205,000. Royalty fund Dec. 31, 1898, $476,798, investPd 
dividends would be begun during the year.-V. 69, p . 54.0. in interest-bearinll' securities. Pres., C. K. Lord; Seo. and Treas., T. K. 

BONDS.-See application for listin,z bonds v. 62, p. 461. Col. Coal & Stuart, 44 South St., Baltimore, Md.- (V. 68, p. 3 '7 '7; V. 69, p. 1195.) 
Iron 6s will be extended two years from Feb. 1, 1900.-V. 70 p. 40. Continental CottonlOll.-See SUPPLEMENT for July, 1899. 

DIVIDENDS.- 1893. 1894. 1895. 1896. '97. '98 '99. 1900, Continental Tobacco Co.-Incorporated Dec. 9, 1898, under 
Common. ........ 114 % O O O OJ O O O the laws of New Jersey. Acquired by purchase the entire business 
Preferred . ....... 8 (4 so.) 4 so. o 8 4 O O See below. and a~set11 _of the P. J. ~org Co., Middl~town, O.; Daniel Scotten Co., 

Overdue on preferred in Ft,b,, 1900, 28 p. o., $560,000. On Feb. 15, Detroit, Mich.: Joh-i:i Fmzer & Bros. (moorporated), Louisville, Ky.; 
1900, 8 p. o. was paid on oref. and dividends are to be paid at short P. H. Mayo & Bro. (moorporated), Richmond, Va.: J. Wright Co., RJoh
intervale as eu.rnings warrant until all arrears are paid. V. 70, p. 127. mon <1, Va.; Wright Bros. Tobacco Co., St. Louis, Mo.; Brown Tobacco 

i 99 t $ 
Co .. St. Louis, Mo.; Drummond Tobacco Co., St. Louis, Mo.; Liggett & 

LATEST EARNINGS.-For ~ mos. ending Nov . . 30 n 18 , ne , 803,- Myers Tobacco Co., St. Louis, Mo.; Buohanan&Lyall, Brooklyn, N. Y.; 
382, against $356,026 in 1898. Report for 1898-99 in V. 69, P• 540, and purchased the plug chewin,z iobaoco business of Amer. Toba.o<'o 

, ,- ---Gross---.. ,----Net----. Co. and $3,000,000 common stock of P. Lorillard Co. See v. 69, p. 745. 
Year end g June 30. 1899. 1898. 1899. 1898. STocK.-Apr. 21, 1899, increased the common and preferred stocks 

Fuel department ....... $4,627,909 $3,931,865 $1<88,020 $832,761 from $37,500,000 to $50,000.000 each. V. 68, p. 670, 771. 
Iron department .. . .... 3,237,109 1,289,886 204,990 drl0,308 D O f 1 ,., 0 t 2 1899 1900 J 
Retail dept., etc.... . ... 336,374 267,364 56,624 24,990 rvmENDS.- n pre ·• ~ P, c., c • , ; , an. 2, 1 ~ P, <', 

---- ---- OFFICERS.-President,Jamee B. Duke; lstVice-Preei •. Cha!'. E. Halli 
Total. ............... $8,201,392 $5,4.89,115 $1,249,634 $84.7,444 well: 2d Vice-Pres.,Frank H. Ray; 3d Vice-Pres., Oren Scotten; Treas ., 

Bal.to inc. acct. aft. deduot'g gen. expenses.... $1,094,675 $711,543 H. D. Kingsbury; Seo., C. C. Dula. N. Y. office, 111 Fifth Ave.-(V 
Interest on bonds, $406,043; taxes, exchange, etc., $82,244: sink- 68, P• 771, 926; V. 69, V .. 284,387, 494, 745.) . 

ing fund, $328,868; balance, surplus for year 1898-99, $277,520. Cramp (Wm.) & Son• Ship & En&"lne Bld. Co.-See p. 164 . 
OFFICERS.-J. C. Osgooa, President: John L. Jerome. Treasurer. Cumberland Telephone & Telegraph Co.-See 'p. 164. 

Office, Denver, Col. New York office, 71 Broa.dway.-V. 70, P, 7a, 127. Denver Ga11 & Electrlc.-Detrelt City Gas.-See p. 164. 
Columbian Electric Car Lighting & Brake.-See page 164. Denver Union Water Co.-See p.165. 
Col um bu• Hocking Coal & Iron Co.-See page 164. oet. 1'Iac. & Diarq.-SuP., Apr., '97. In '99 2% int.-V. 69, p. 1061. 
Conunerclal Cable Co.-Owns three cables from Nova. Scotia Detroit Union KR. Depot.-See SUP. o ·ot. 1997.-V.69 p. 494. 

to Ireland; one from Ireland to Havre, France ; one from Ireland to ' ' ' 
rlristol, England; one Nova. Scotia to New York and one to Rockport, Diamond ~atch.-OHGANIZATION, ETC.-Organized in 1889 
Mass. &o. Jan. 1, 1897, Postal Telegraph Cable Co. was purohasea and under laws of Illmois. Ow~s factories at Boston, Mass., Barberton, 0., 
its stock of $15,000,000 mostly exchanged, ill for$, for 4 p. o. bonds. The Detroit, Mich., Oshkosh, Wls,, Oswego, .N. Y., etc.; also store proper
fl.rst mortgage covers all the property and leases and also the stocks ties at Bal~ore and Philadelphia, and saw ~sat Green Bay, W!s,; 
owned of the various telegraph companies controlled - see v. 64, p. Ath01, Mass .. Keene, N. H., .and Vicksburg, Miss., with extensive prne 
951. Postal Co. Dec. 31, 1898, had 143,290 miles of wire (landlines), stumpage. No other factories will be operated. , 
2 790 offices and transmitted in '98 about 15 000 000 messages DIVIDENDS.- ~ 1893, 1894. 1895. 1896toDeo., 99. 

• • ' · Since 1892, p. ct. ~ 20 10 211 9 10 (219 quar.) 
STOCK.-InDeo .. 1899, stock was increased from$10,000,000 to $15,- STOCK.-Inoreased from$7,500,000 to $9,000,000 tn March, 1893, for 

000,000 and $3,330,300 offered to stockholders, 25 p. o. payable Jan. new plant, etc.; in Feb., 1895, to $11,000,000 (V. 59, p. 1058); in 1899 
20, 25 p. o. on Feb. 20 and 50 p. o. on March 20.-V. 69, p. 1195. to $15,000.000 to extinguish the $1,250,000 floating debt, increase tbe 

DIVIDENDS.-1889. '90. '91 to '96. 1897-'98. '99. 1900. working capital and acquire Continental Match Co., eto.-V. 69, p. Jfl2. 
Per cent ....... 1¼ 6 7 yearly. 8 8 Ja.n .2~ (incl 1 ex.) ANNUAL REPORT.-For 1898 in V. 68, p. 228, showed net, $1,155,-

A.NNUALREPORT.-Fisoa.l;yearendsDeo.31. Report'98in V. 68,p.471. 997: in 1897, $1,274,918; in 1896, $1,226,442. 
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INDEX TO MAP-SHOWING LOCATION OF PROPERTIES. 
Tbe respecth-e properties are indic11ted by a star ·end number, the 

latter correspondiog to the nurnuer in this index. 
O. General Offices. · 
1. Steam-coal lands. 
2. Dry-domestic-coal lnnilfl, 
3. Elk Bend Mountaim, anthracite lands. 
4. Domestic-coal lands. 
5. Lignite lands. 
6. St-mi caking-steam-and domestic-coal lands. 
7. Semi-caking-stea.w-anrt dowE>stic-co11l l11nds. 
8. bemi-<'akinlo('•steam and domestic-coalla.nds. 
9. Dry-domestic-and i,team-colil lands. 

10. Coke ovens. 
11. Semi·cakln~-domestlc-coal mines. 
12. Coking-coal mines. 
13. Coke ovens. 
14. Coking-coal mines. 
15. Jron lands. 
16. Anthracite mine. 
17. Anthracite mine. 
18. Coking coal-mine. Ooke ovens. 
19. Iron lands. 
20. Iron minE'. 
21. Iron mine. 
22. Iron lands. 
23. Don estk--coal mines. 
24. Steel works. 
25. Limestone quarrle11. 
26. Domestlc-C'oal rn ne. 
27. Dome1,1tit -coal mine. 
28. Domestic·-coal rnine. 
29. Domestic-and steam-eoal mine. 
30. Domestic-and steam-coal wine. 
31. Iron land!'. 
32. Dowestic-coal lands. 
33. Coking coal mine. 
34. Coking-coal lands. 
35. Coke ovt1ns. 
36. Coking coal mine. 
37. Coke ovens. 
38. Coking-coal mine. 
39. Iron ia.nas. 
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JANUARY, 1900,J M SOELLANEOUS STOOKS AND BONDS. UJ3 

MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds-Princn• 
------------------------1 Date Size, or A.mount 1---------,-----------1pal, When Due •. 
For explanation of column headings, &o., see notice on Boonfds VPalaure. Outstanding Pate Per When Where Payable, and by Stocks-Last 

first page of tables. Cent. Payable Whom. Dividei:d. 

OumberL'd Teteph. <IT, t'gh-lst M., $1,000,000 (see text) 1898 $1,000 $1,000,000 
Denver Union Water Oo.-lst mort~age, S:8,000,000, gold 1894 100 &c. 7,000,000 
Detroit Oity Gas-Prior lien mort., $6,000,000, gold.Co.o* 1898 1,000 4,575,000 

Detroit Ga~, consol. 1st mort. for $4,500,000, ~old .. c&r 1893 1,000 397,000 
Diamond Match.-Stook, $15,000,000, listed in Chicago. . ..•. 100 14,750,000 
Distilling Oo. of .America-Common stock, $70,000,000.. .... 100 See text. 

Preferred stock, 7 per cent, cumulative, $55,000,000 . 100 See tex t. 
.Am. Spirits Mfg., 1st M., ~., call at 105, s.f., 5%. IUa.c* i895 1,000 1,8!l!l,OOO 
Ky.Dist.&W,lstM,$5,000,000,g,ooJl.atl05aft.5yrs.Ce 1900 ...... (1) 

Edison Elect1·ic Itluminat'g of Brooklyn-See KINGS Co. ELEC. LIGHT & POWER. 
ll<iison Electric lltum.inat1,ng of New York-See N. \", GAS & ELECTRIC L IGHT HEAT 
Etectri_c Stor(!ge Battery-(Stock, $5,000,000 pref.) ........ . . . . 100 16,875,000 
Electnc Vt:htcle Oo.-Common stock, $7,000,000. . . .. ... .... 100 7,000,000 

Preferred stock, 8 per Ct'nt, non-cum., $5,000,000.. . . . . . .. 100 5,000,000 
Equitable Ill. G11s L. Oo. of Phila.-lst M.g., red.at 105.N 1898 1,000 7,261,000 
Erie Teleqraph <I Telephone-Stock ($15,000,000). . ... .... .... 100 5,000,000 

Col. trust gold bonds ($1,000,000) 10% red. y'ly aft. '99 1894 500 &c. 1,000,000 
do do ($i.OOO,OOO) s. f., not sub,j. to oall.o* 1896 1,000 3,90!'>,000 

Debentures, gold, $5,000,000 .....................•.... c· 1899 1,000 3,000,000 
Federal Steel-Common stooJr, $100,000,000. .. • .• . . • . . . . . . . . . 100 4.6,484, . 00 

Preferred stock (as to assets and 6% div.) non•cum.... .... 100 53,260,000 
Illinois Steel, convertible debentures, see text ......•. c* 1890 1,000 ?,922,000 
Non-convertible debentures for $7,000,000, A & B. c* 1893 500 &o. 7,000,000 
ElginJoliet&Ea.stern, lstM. ($l0,000,000) gold.Ce.c* 1891 1,000 7,417,000 
Duluth & Iron Range, lst mortgage, JJ.lp .........••• c&r 18~7 1,000&c 6,732,000 

2d mortgage, currency, red. at 105, $5,000,000.Ce.c* 1896 1,000 1,000,000 
JohnsonCo.ot Pa.,lstM ,red.$100,000 Sep.l.y'ly.(Ts. c 18~4 1,000 1,500.000 

5 g. J. & J. N. Y., Wash. Trust Co. Jan. 1, 1918' 
5 g. J. & J. N.Y. Fourth Nat. Bank. July 1, 1914 
5 g. J. & J. N. Y., Emerson, McM. Jan. 1, 1923 
5 f{. F. & A. N. Y., Guaranty Tr. Co. Feb. 1, 1918 

10 in'99 Q.-M. Byoheckfr.Chioagooff. Dec.12,'99,2111,, 

... 6.g. M:·&--S. 
5 g. J. & J . 

& POWER. 

New York. Sepi.° 1; .i915-
19!:0 

:::::: ::::: N. Y., i·oo·Broadway. Deo'.29,;99,2%-
8 in April, 1899 do Apr. I, '99, 8% 

5 g. J. & J. N. Y. Security & Tr. Co. Jan. 1, 1928 
414in 'l:J9 Q.-J. Checks mailed. Jan. 8, '00, l¼c 

6 A. & O. Boston, Old Colony Tr. Apr. 1, 190~ 
5 g. J. & J. do do July, 1926 
5 g. J. & J. do do Julyl,1928·9' 

See text. . .... N.Y.,Off.,EmpireBldg .. Jan.20,'00,114 
do Q.-J. do do Jan.20,'06,39,. 
5 J. & J. do do Jan. 1, 1910 
5 A.. & O. do do Apr. 1, 1913 
5 g. M. & N. do do May 1, 1941 
5 A.. & 0 . do do Oct. 1, 1937 
6 J. & J. do do Jan. 1, 1916 
6 M. & S N. Y., U. S. Trust ro To 1914 

OFFTC~:Rs.-President, O. C. Barber; Treasurer, J. K. Robinson: Sec'y, I to Columbia & Electric Vehicle <Jo., or whose $5,f 00,000 capital stoo.lf 
R. E. Wirt; Auditor, H. C. Kranz. Chicago. -IV. 69, p. 1064. 134 7. the Electric Vehicle Co. owns half and the Columbia Automobile Co. 

IH•tilllng co. of Arnerlc11.-0RGANIZATION.-Incor1 orated in I hal~. The last-named compan_y makes the i;torage batteries for the· 
New Jersey on July 11, 1899, under the laws of New Jersey,.as a com- vehu~les under arra~gemenli with ~leotrio Storage Ba~tery C~ .• .As to 
bination of the American Spirits Manufacturing Co., Kentucky Dis• relations of oomparues, sources of moome, etc., see V. 69, p. 8.:,t. 
t~ll~r1es & ~ar~hou~e Co., Spirits Di ~ributing I o. and Standard Dis· ETOCK-After 8 per cent on common, dividends are to be divided 
tilhnir & Distnoutmg Co. per plan m V. 68, p. 1224-V. 6~, p. 1~ O. pro r ata between the common stock and the preferred stock outstand• 
Formal poss ... ssiono.r the majority interest in the securities or the four tng. In 189 ;-1 the outstanding stock was increased, common from 
eompan1es deposited was taken July 13, U 99. A numoer of the $5,000,000 to $7., ,oo,ooo and i,r1 ferred from $1,000,000 to $5,000,000. 
most i_mporta~t rye whlski>y concerns, inc_luding Hannis Dis1illing Co. Electric Storage Battery Co. in 1899 owned about $4,000,000 of stock. 
or Philadelphia and Balth:~ort, aC?quhed m July, 1899 (V. 69, p. 179, REPORT -Report for 8 mos. ending' Ang 31 189!l in v. 69 p. 850. 
494. ·745),,1,n,tthe St.Pauldist1ller1es weretobeoontrolltu. In Nov. , · . . - • ' ' ' 
1899, it was claimed that three-fourths of the Kentucky whiskey pro- .t>rvrnEND_s.-A q.1vidend 0~

1
8 per cent on P;e.ferred and 2 per oe~t on 

duct and about 85 per cent of the spirit product of the country were common paid April 1, 1899, out of net ea1nrugs for year 1899. In, 
controlled. V. 6 -, p. 9.'.>7. In Jan, t900. a stockholders' committee, July, 1:i-99, 2 p. o. on common: Oct., 2 p. o,_; Dec. 291 2 p. c. . 
William L . Bull, Chairman, was investigating the condition t.>f prop- President, Robert Mo. A. Lloyd. Executive _Commttee , Ieiaao L. Rrne,. 
erty. v. 69, p. 1347. John Jacob Astor, Geo. H. Day and ~artm Maloney. Oltlce, 100-

STOCK, ETC.-Stook authorized, common, $?O,OOO,OOO; pref., 7 per Broadway. - V. 68, p. 976, 1180, 1225; V. 6?, p.180, 228,647,796, 850·r 
cent. cum., $55,0uo,oou; or which $28 .0l0,G30 preferred and $42; Emph-e Steel & Iron.-See page 16.:,. 
734,459 common had been issued n D ec. 22, 1899. V. 68, p. 1224• Equitable Gas Light (oCN. Y.)-SEE NEW Al\1STERDAM GASCO. 
For earnings of Standard Co. in 1898-9, see_V._ 69, ?· 1-:-9. . Equitable Ill. Gas Light ot" PJllla.-See page 165, 

BONDS.-ln Jan., 1900, th~ Kentt1oky D1st1ller1es & Warehouse Co Erle Telegraph&; •.relephone oo.-ORGANIZATION-Owns 71 per 
fl.led a mortga~e to Fe1·ure $;,,000,000 twenty-year live per cent gold cent of the Cleveland Telephone Co .. 79 per cent of the Northwestern 
bonds, but sub1 eot to_ call after five years at :t-0 5, ~o develop_ the re- Telephone Exchange co., and 70 per cent_ of the southwestern Tele• 
source~ of that const1tuent company, after wh10h, i_t was est1ma~e~. graph & Telephone co., operating in the states of Ohio, Minnesota., 
that company wo:ul!l be able alone to pa~ the e,.,.ntire preferred div1• North and South Dakota, Texas and Arkansas, under licenses from 
dends of the Dist1llrng Co. of America. V. ,o, p. 18. Am. Bell co. In 18!-"19 acquired control of Michigan Telephone Co. (V. 

DIRECTORS.-Samuel M. Rice. President; Thomas Dolan, Hugh J. 68, p. 40, 187) and WisoonRin Telephone Co., and in Jan., 1900, through 
Grant R. A. C. Smith. Frederick Flower, Gfln. G. E. P. Howard, E. H. the former, of the Detroit Telepb. and New State Ttleph. compan:es,. 
Srhley, Edson Bradley, George R. Mheldon, John M. Atherton and .Et, both of Miobigan.-V. 68, p. 979, 1023, 1225; V. 70, p. 1~7. 
J . M. Cardt'za: Secreta.ry. Thomas H. WeL tworth. Ottice, 27 William STOCK.-LlstedonN.Y. stock Exchange in 1894; see v. Q9, p. 701. 
St., N. Y. V. 69, p. 1347; V. 70, p. 40, 78. The stookho!ders on Dec. 15. 1899, voted to in<·reaRe the capital 

Dominion Coal Co.-See V. 6~, p. 1129; Y. 69, p. 27, 79. stock from $f-,000 000 to $15,000,000. Of this, $2,000,000 was oft'erec) 
Dominion Iron &; Steel f'o.-ORGANIZATJON.-Organized under fur subscription at par to Jan. 29, payment to be made Feb. 14, 1900. 

the laws of Nova Scotia on June 17, 1899; is bu1ldin~ iron and steel V. 69, p. 1105, 1250; V. 70, P, 78. 
works at ·yLlm·y, Cape Breton, to have, it 1s said, a daily capacity of DIVIDENDS ...... ~ 1888. '89. '90. '91. '92 to '98. '99 . 1900. 
~00 tons of steel dai1y. Stock, $15,000,000, all i.~rned; par $100. Per cent ...... S 4 4 4 1 4 414 Jan., 114 
Bonds, $",000,000 first 5s; reported as sold, $6,000,000. REPORT.-Earnin<>'S of sub-companies for 1899 (3 mos estimated) 

OFFICERS.-H. M. Whitney, Boston,Pr£sident, R. B. Angus.Montreal, gross, $:'l,'i90,000, against $2,818,477 tn 1898; net $1,390,000, againf-t 
Vice-President; J. S. McLennan, Montreal, Secretary; B. F. Pearson, $820, t 02. V. 69, p. 1105. Report for 1898 in V. 68, p. ~7~. showed: 
Halifax, Treasurer. 95 Milk St., Eoston, Mass.-V. 6 :-' , p. 53,853. Surplus over dividends, $21,~06 for year; total surplus of sub• 

Edison El. IIJ. of Brooklyn.-See KINGS Co. EL. L. & POWER. cos., Jan. 1,_1899, $234,367. ~ For the same period E. T: & T. Co. pro• 
portion of dividends, $4~3,6n0; dividends paid by Erie (4 per cent) 

Edison Electric Illuminating co. of Ne~ York.-See N. Y. $198,000; expense account, $219,076; net surplus for year, $6,574 . 
GAS & ELECTRIC LIGHT, BEAT & POWER; also April, 1899, SUP. Office, Lowell, Mass. (V. 69, p. 1105, 1250, 1348; v. 70, p. 78, lli!7. 

Electric Axle Light & Power.-See page 165. Fort st. Union Depot (Detroll).-See SUP., April, 1897. 
Electric Boat Co.-ORGANIZATION.-Incorporatedin New Jersey Federal Steel.-(See Map.)-ORGANIZA.TIO:N.-Incorporated in N. 

on Feb. 25, 18!l9, and has acquired all of the capital stock of the J. Sept. 9, 1898, with llberal powers (V. 67, p. 530), to acquire by pur
Electric Launch C9, th~ Holland Torpedo Boat Co, etc. V. , 9, p. t ~7, thase (plan in v. 67, p. 48~~, 633,) the capital storks of the Minne-
853. Stock, common, $5,000,UOO: pref., 8 p. c., non•cum., $5,000,000. eota Iron co. (and through it owninit the entire stocks of the Duluth 
Par, $100. Is1-med, common, $4,997,800; preferred, $1,190,000. Sub• & Iron Range RR. co. and Minn. 88. co.), the Illinois steel co. and the 
s_oribers to _preferred received 2 shares of common a~ bonu!'· V. ( 9, p. Elgin Joliet & Eastern Ry. co. '.rhe entire outstanding issues of the 
69 . President, I. L. Rloe, 20 Broad St -V. 69, p. 803, 10ts4. capital stocks of these companies have been acquired anu are now 

Electric Co. oC A merlca.-ORGANIZATION.-A Philadelphia com• owned by the Federal Steel Company; it has also acquired the entire 
pany. Incorporated in Jan., 1899, in New Jersey, with broad r,owers, capital stocks of the Lorain Steel Co. and the Johnson Co. of Pa. 
but mainly for the purpose of buying, controlling and operating eleo• STOCK, Erc.-Stock authorized, $100,000,000 each or common and 6 
tric li~ht plants in various cities of the United States. V. 68, p. Sf-. p. c. non-cumulative preferred. For a.mount issued see table above. 
In 1899 purohased the eleot.ric companies at Camden and Atlantic t'referred stock is pre!erred both as to assets and dividends. See V .. 
City, N, J., Jamaica and Long Isl. City, N. Y., Scranton and Altoona, 67, p. 578, 100 ➔• · 
Pa., Conshohocken, Pa .. Wheeling, W. Va. See partial list, V. 69, p. The Federal Steel Company has no bonded debt. The companies. 
957; in Nov., ,..99, negotiations were pending for i;ddittonal plants. whose entire capital ~tocks it owns ha.,e outstanding bon,> s and de• 
Stock, $25,000,000; par $fl0; Issued, it is said, $22,000,000, of which bentures as p t!r Pohedule above. The Illinois Steel Co. convertible 5 
$7 5U paid in. lV. 69, p. 179). First dividend, 50 cents pe•· sbare, per cent debe, ,tures of 1910 (01 i~inal issue $6,200,000) were called t.or
July, lt:199; Jan. 20, HIOO, 50 cents. Office Land, Title Bldg., Phila, pal'.ment on May 3, 1899, bu~ right to retire same was, tor the present, 

OFFIC.lf.R".- President, A. Loudon F;nowden; Vice•President, William waived by the company, provid_e~ bonds w;ere presented for an endorse
J. Latta; Secretary, J. B. McCall; Treasurer, E. B. Boll. Directors_ ment thereon permanently waiving the nght of exchanging !.'lame for · 
Martin Mal()ney, William L. Elkins, Thomas Dolan, William J. Latta, stock; 2,922 bonds were thus endorsed; of the bala.noe3,:.!45 have been, 
P.A. B. Widener, .A. Loudon 8D~"\\ den, Charles ~· P9rter, Joseph B. reise:-el8ind the remaining 33 will be paid on presentation. v. 68, 
McCall and James E. Ha,s.-V. 69, p. 130, 179, 553, 9o7, p.DrvinENDS.-Pre'erred: 11g p. o. Ar•ril 5, 1899, 112 p. c. Sept. 12,. 

Electric Storage ~attery.-Incorporated in 1888 under laws of 1899; 3 p c. Jan. 20, 1900. Common: 114 p. o.,paid Jan. 20, 1899 (de• 
New Jen<ey. owns bas1~ patents for storagi> batteries. In Mav, 1899, clared 1n July, 1899, but d.,ferred to comply with legal decision); . 
conveyed th~ exoluslvelloense for the manU!aoture or storage batteries directors will meet on Feb. 13 to take action on further dividend, ex
for automobile purposE>s to t1!-e newJy•orgamz~d Columbi11 Automobile pected to be 211} p. c. making 3~ p. 0 , for lt-99. v. 70 p. 78 . . 
Co., of whoi:e $:i,000,000 ca}'it11l stock 1t soqmred $1,000.01 10 and the ' . ' 
Pope Manufacturing co. $1,000,000. (V. 69. p. 76.) Aii,o acquired in OPERATIO~s.-The officials estun~ted the net income of the constitu• 
18!-9 about $4,000,000 stock of Electric Vi>hiole co. see below. ent comparues for the year endmg Dec. 31, 1898, after payment of 

STOCK, ETc.-Common, auth., $13,000,000; outstanding, a,-4 in table . . fl.~ed ohar,i?:es, at over $4,000,000; interest charge of new company 
Prefen-ed, 1 per cent cumulative, $5,000,000 (par $100). After 1 p. <'. will be $l,52JJ,950; 6 per cent dividend on $53,260,900 prererred, 
on pret'erred, common and preferred i,hare i>qually. In Feb., 1899, $3,195,A54.-. ee Y· 67, P· 1009. . 
pref. d ·vldends were 4 p. c. in arrears. In 1899 inoreal.'led the common The outvut of mmes of the Minnesota Iron Co. was. In 1898, 2,346,--
stock from $8,fiOO,OOo to $1~.000 ooo. $3,37:5,000 of the increal!ed 071 tons; !n 18~7. 2,271,569 tons; ¼°-1896 1,507,576 tons. See V. 66, 
stock being allotted to the stookholdtffS at par to acquire a 5·12 inter• p. 663. The Illmois Steel Company s annual output was: 
est in the elt>otric vehicle bu~iness. as controlled by the Eleotrio _Tons made (approx.)- 1898. 1~97. 1896. 1895. 
Vehkle C'o. and the Columbia Automobile co. and pay off the $450,t 00 Pig Iron and spiAgeleisen _. .1,394,631 1,116,012 94fl,907 1,000,000-
5£1. called tor payment on July 15, 1899.-V. 69, p. 6. Finished product shipped .. 1,177,421 1,005,179 773,673 875,698 

REPoRT.-Report for year ending Dec. 31, 1898, in V. 6~, p. 76, DIRECTORS.-J. Pierpont Morgan Robert Bacon, E. H. Gary, D. O· 
showed net profits $320,957 (again~t $223.939 1n 1897), and year's Mills, A. R. Flower, C. C. Cuyler, Sam11el Spencer, Charles MaoVeagh,. 
surpl11R over interest and depreciation. $259,1-95. Gross Pales for 5 and James Sim of New York: Nathaniel Thayer, of Boston; H. H. 
mos. endin~ May 31, 1899, $1,360,561, against $314,498 in 1E9P. Porter, Marshall Field, and Norman B. Ream of Chicago; Samuel\ 
President, Geo. H. Day; office, 1, O Broadway, 1'I ewYork.-V. 69, p. 3 87. Mather, of Cleveland. 

Electric Veh•clP co.-ORGANizATION. - Incorporated in 1897 OFFICERS.-E. H Gary, President and .General Counsel; H. H. 
under the Jaws or New Jersey. Pure ha· es the total output of the Porter: Chairman of Board; E. Sh~arson. assistant to Pres!dent; Rich. 
Columbia & Eleotric Vehicle co. and sells the same to the various ard Trunble, Se<'. and Treas.; Auditor, W. J:, Filbert. 71 B way., N. Y 
electric vehicle transportation companies throughout the country. v. -V. 69, p. 228,285, 336,592,647, 745,900, 1196, 1250; V. 7~, p. 78-
69, p. ';'fl, 180. In May, 1899, transferred all its patent: and inventions Frank .Tones Bre,Tlng Cp,, LI.Jnited.-V. 6P, p. 227. 
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A. FEDERAL STEEL CO. 
controlling B, C, D, E and F. 

B. MINNESOTA IRON COMPANY. 
Extensive Iron Mines 
Duluth. & Iron Range R.R. 
Minnesota Steam Ship Company 
Docks on Lake Erie 

C. ILLINOlS STEEL COMPANY. 
1. South Works, Chicago 
2. Joliet Works, Joliet 
3. Bay View Works, Milwaukee 
4. Union Works, Chicago 
5. Universal Construction Co., Chicago 
6. Chicago, Lake Shore & Eastern r:. R. 
7. Southwest Connellsviile Coke Co. 
8. Iron Mines, Michigan • 
9. Pennsylvania Coal Lands 

D. ELGIN, JOLIET&. EASTERN R.R. 
(Intersecting all Railroads entering Chicago) 

E. LORAIN STEEL COMPANY. 
Lorain Works, Lorain, Ohio 
Lake Terminal Railroad 
Johnstown Works, Johnstown, Pa. 
Johnstown & Stony Creek Railroad 
Ingleside Iron Mines, Pa. 

F. CASH 10 MILLIONS. 
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JANUARY, 1900.] MISCELLANOUS STOCKS AND BONDS Hl3 

Bonds--.t'rui ot-MISCELLANEOUS. INTEREST OR DIVIDENDS. 
Date Size, or Amount pal, When Due. 

or e.xplanation of column headings, &o., see notes on 
first page of tables. 

p 

General Ohemical Oo.-Common stork, $12,500,000 ...•. 

6 
Preferred stock, 6 per cent, cum., $12,500,000 ........• 
eneral Flectric-Common stock .......•...•.•........••..•. 
Pref. stock 7 per cent cum. (not pref. as to assets) ...... 
Debentures, g., convertible ($100 stk. for $120 bonds) .o 
·rard Point .storage-1st M., ~u. p. &1. Pa. RR ........•.• r 

Glucose sugar Refining-Common stock, $26,000,000 .... 
Preferre , 7 per cent, cumulative, $14,000,000 ...•...•. 
enderson Bridge Oo.-lRt M., ~old, drawn at 105 ...••. o" 
oboken Ferry-See N. Y. & HOBOKEN FERRY. 

H, 
H, 
I 
T: 
Uinois Steel-See FEDERAL STEEL Co. 
nternational Pa.per-Stock, common, $20,000,000 ...•••• 
Pref., 6 p. 0. 1 cum., $25,000,000 . . .••••..... · .•.••..••.... 
1st con.M.,,SL0.000,000, g. Us. red. af. '07 at 105.oonv.c• 

nternational P i,wer Oo.-Common ....••.••...••••.••...•. 1 

T: 
Prefer:i:ed, 3 j~r cent, cumulative ......••.•.•••..•..••••• 

nternational itver-Stock,.common, $11,000,000 ....••• 
Stock, preferred, 7 per cent. cumulative, $9,000,000 ... 
1st M., $4,500,000; s. t., t'alled at 110, be~ 190l.Co.c* 

nternat'l Steam Pump Oo.-Com. stock, $1.:>,000,000 .... 
Preferred stock, 6 per cent, cumulative, $12,500,000 .. 
inr Oom.ty Electric Light d: Power-Stock, $2,500,000. 
ls mortgage, gold, $2,500,000 ......•.......•...•. Co .• c 
Purob. nion;rr. M., gold, secured by Ed. stock, &o .Co .. c* 
Edison El. ., 1st M., g. (to be gald at 110).Co ... o•&r 

do consol. mortgage, $10, 00,000, gold.s ..•••• o• 
lede Gas .Light-Common, $8,500,000. . ....• .••...••• . 

I: 

K 

Lac 

of Par 
Bonds Value. 
--·· 

---· $100 
·--· 100 
.... 100 

iso2 100 
1,000 

1890 1,000 
.... 100 

iss"i 
100 

1,000 

.... 100 

i898 
100 

1,000 
. ... 100 
. --· 100 .... 100 

i898 
100 

1,000 
--·· 100 
.... 100 

i897 
100 

1,000 
1898 1,000 
1890 1,000 
1898 1,000 
-... 100 

Outstanding Rate Per When Where PWtable, and by Stoclcs-Last 
Cent. Payable hom. Dividend. 

-----· 
$12,500,000 ···6·· Q:.::j. Jan:·2;;00: 1¼ 12,500,000 N. Y., 32 Liberty St. 

18,276,000 Q.-J.,15 Oheck from Co.'s office. Jan.15,'00, 119: 
2,551,200 7 J.-.r. 31 do do Jan.31,'00, 3¼ 
5,700,000 5 g. J. & D. N.Y.,Guar. Trust&Bos. Seyt. 1, 1922 
2,214,000 3:lg A. & 0. Philadelfia. Sept. 1, 1940 

24,027,300 6in 1899 Q.-M. Chicago Of., ookery. Deo. l, '9~, 119 
12,619,300 7 ~.-M. do do Deo. 1, '99, 1~ 

1,678,000 6 g. M. & S. N. Y., 120 Broadway. Sept. 1, 1931 

17,442,800 ... 6 .. Q~.::j_ 
Checks mailed. July 1, '99, 1% 

22,406,700 do do Jan. 2, '00, 119 
8,969,000 6 g. F. & A. N. Y., Met. Tr. Co. Feb. 1, 1918 
7,400,000 ....... . .... . ... ...... . . .. ..... 

600,000 ...... ..... . ......... ---· ---· 9,946,000 ...... ..... . ...... --· . ........ 
5,111,500 ... 6.g. .. & .. D. Deo:·1;·i948 3,592,000 J. N. Y., T.& P., 71 B'way. 

15.000,000 ...... Q::·F. Feb:·i;;oo: 119 8,850,000 ...... N. Y., Of., 26 B'dway • 
1,950,000 ...... A:·&--0. Oct.·· 1; · i9a7 2,500,000 5 g. N. Y., c, lonial Tr. Co. 
5,176,000 6 g. A. & 0. N. Y., Central Trust Co. Oct. 1, 1997 
1,104,000 5 g. A.. & o. Brooklyn. Oot. 1, 1900 
2,495,000 4 i· J. & J. N. Y., State Trust Co. Jan. 1. 1939 
7,500,000 3 in 18. 9 M. & S. N. Y.,H.B.Holllns; St.L. 8ept15,'99,119 

G.-neral CbeD1lcal <'o.-ORGANIZATION, ETc.-Incorporated in I BONDS.-Of the $10,000,000 1st 6s, $1,301,000 were reserved to re
New York on Feb. 15, 1899, as a consolidation or the Nichols Chem- tire prior liens (of which in Sept , 1899, $271,000 had been exchanged 
ioal Co., N. Y., Ja•ues L. Morgan & Co., N. Y., and other companies and $184,000 were in the treasury. V. 67, p. 428. The new bonds are 
mentioned in authoritative statement in V. 63, p. 571-which see. convertible at holder's option Ang. 1 of any year before 1910, into 
.Ag/ll'egate net earnin~s of con tituent companies in 1898 were over pref. stock. Underlying bonds Sept., 1899: $1,500,000 Hudson River 
$1,000.000. The new company had no bonded or floating debt. Pulp & Paper Co. 6s, subject to oaJl at 105, in whole or in part, 

DIVIDENDS.-On pref., Julv, '99, to Jan., '00, both incl., 6 p. c. per an. Jan. 1 or July 1 of any year after 1907; $150,000 Ontario Paper c;-o. 
OFFICERS.-President, William H. Nichols; Treasurer, James L. Mor- (Watertown,. N. Y.), 6s, due Fell. 1, 191~; Gle11s Falls Paper Mill. 

gan Jr.· Seo. Chas. Robinson Smith. N. Y. 32 Liberty 1:1t.-V. 68 p.1225. $450 000_: Otis Falls Pulp Co , $395,000; Falmouth Paper Co., $2,000; 
. ' ' ' ' alsoRemmgtonPapnCo.bonds,$316,000;c.R.Remimzton&SonsCo 
General Electrlc.-0_RGANIZATION.-OrganizeC1 ~der a special $76 500· Olcott Falls Co. bonds $389 000-V 67 p 135'9. V 68 p 726' 

charter of New York, April 15, 1892, and owns the Ed1so11 and other ' ' ' • · · • · ' · ' · · 
patents for electric lighting in the United States arid many foreign EARNINGS.-For fiscal year ~nding Ju!)e 30, 189~, gross, $15,063,568; 
countries, and grants exclusive franchises for specified territories to expens<'s, including ro1:1t.of raw material, eto., $12,218,533; intereFt, 
local companies. rt also ,iells outfits for electric railways and all kindP. taxes. eto._, $596,595; d1vidPn<}.·s (6 p. o. on pref. and 3 p. c. on com.), 
of electrical supplies. In 1896 made agreement with Westinghouse $1,786,:?0b; surplus, $462,234. Balance sheet, V. 69, p 281, 494. 
Electric & Mfg. Co. V. 62, p. 502. 635, 1040; V. 65, p. 151; V. 68, p . 1024. OFFICERS.-President, Hugh J. Chisholm; First Vire-President andi 

STOCK.-Stock was reduced on Aug. 17, 1898, 40 p. o., viz., from $34,- Treafilurer, A. N. Burba,nk; Second Vice-Pres't, ·V, m. B. Dillon; 8eo'y, 
712,000to amounts in table; 7 p. c. upon pref. and 6 p. o. upon c, m- E.W. Hyde. 30 Broad St., N. Y.-V. 68, p. 281,494,593,908,957. 
mon requires $1,275,144 yearly.-V. 67, p.28, 125,177,019,578,634. 

DIVIDENDS.-The accumulated dividends on old preferred to Au~. 
13, 1898, aggregated $1,527,654. This amount was paid hy March 8, 
1899, and regular dividends at 7 per oenli rrom Aug. 17, 1898, re,-umed 
on the preferred stock. V. 67, p 900, 1160. Dhtdends on reduced 
com., July 15, 11 99, to Jan., 1900, 119 p. c., quar. (6 p. o. per anuilw). 

BONDS.-See terms in SUPPLEMENT of March, 1893, on page 3. 
ANNUAL REPORT,-Fiscal year ends January 31. Annual meeting 

le. held the second Tuesday in May. Report for 1898-99, with balance 
sheet of Jan. 31, 1899, was given in full m V. 6~, p. 822, 826, 
Yeaund.Ja11.31- 1899. 1898. I lnduct- 1899. 1898. 
Income-Sales .. $15,679,431 $U,300, 93 Op. exp.& taxes .. $13,0>'4,534 $10,89tl,578 

Royalties, etc. 792,591 128.8451 Int. on debent. 290,0U0 a .,3,:-1aa 
Int. and div.... 461,953 l:!89,789 Patente.xpens"S 2119,440 833.3 .4 
Sale of secur.,i\ I.'. ::i~6,884 130,.371 Res'd for exten.. . . . . . . . . 250,v00 

Total.. ..... . . $17,260,859 $13,045,098 I Bal.fordiv.,&c. $3,60fl,P84 $1,231,852 
Baiance 1898·9'-1. · as above. $3,606,884. Deduct previous deficit, 

$1,840,761; accumulatt>d and other diTioends on pref. stock, $1,609,-
552; balance, surplus, Jan. 31, 1899, $156,571. Cash, i,ame date, 
$1,456,794; notes and a, counts receivable and work in progress, $fl,· 
594,015; securities owned valued at $7,226,222; liabilities, $490,736. 

OFFICERS.-President, C. A. Coffin; Treasurer, Henry W. Darlin~; 
Seo., M. F. Westover; N. Y. omce, 44 Broad t!t.-(V. 68, p. 8i6. 1024.) 

Glucose Sugar Kefi.nlncr Co -Incorporated in N. J. Aug. 3, 
1897, and purchased nearly ali the glucose properties of importance 
In the country-see V. 65, p. 327, and application to list in V. 67, p. 
1263. Bushels of corn ground during year 1898-99, 26,600,000, or 
5,000.000 more tha.n iu preceding yt-ar. V. 69, p. ~85. Grinding 
capacity AuguP.t, 1899, 100,000 bu1:1hels daily. V. 69, p. 28!1. 

STOCKS.-Common stock, ($26,000,000 authorized) entitled to 7 per 
cent per annum after the preferred stock has received 7 per cent, and 
thereafter to share equally with the preferred in all other dividends 
Preferred, authorized, $14,000,000. .No bonds issued. Dividends.-On 
pref. 1897, 134 p, c.; in 1898, 7 p. o.; in 1899, 7 p. o. On common, Dec. 
1, 1898, to Dec., 1899, both inclusive, l½p.c., qua.r. (6 p. o. ptra.n.) 

E.ARNINGS.-~eport for year ending July 31, _1899, was in V. 69, p. 
541, showing: Profit (art er writing off $772,490 for betterments and 
repairs), $2,047,589; 7p. o. on pref., $883,351; 4¼ p. c. on rommon. 
$1,081,228; surplus. $S3.010. C. H. Matthiessen, President; Chas. L. 
Glass, Secretary and Treasurer. General office, The Rookery, Chicago. 
-(V. 69, p. 285, 494, 541, 853, 90!:!.) 

Gold & Stock •.relegraph Co.-See WESTERN UNION TELEGRAPH, 
Gramercy Su2ar Co.-See V. 68, p 232; V. 69, p. 909. 
Gr. Kap. Ga••Lt.-Great Lakes Towing Co.-See page 165. 
G. H. Hammond Co., Llmlted.-V. 67, p. 1107. 
Harrison Brothers & Co.-V. €9, p. 130, 853. 
llaYaull Cflmm.erclal.-See page 165. 
Hawallan Com.m.erclatl & Sugar Co.-V. 69, p. 281,494. 
Hecker•.Yone&•.Yewell MUiing Co.-See U. 8. Flour Milling. 
Hend. Bridge Co.-Herrlnc:,•Hall•Marvln Co.-See p. 165. 
Hoboken Ferry Co.-See N. Y. &. Hoboken ~'erry. 
Hudson County Gas.-See page 165. 
Hudson 'J'unnel Ky.-V. 65, p. 412;V. 68,p. £.71, 871, 1076, 1182 
Illinois Electric Vehicle Transportatlon.-See page 165. • 
Illinois Steel.-SEE FEDERAL STEEL Co. 
Internat'l Car Wheel.-lnternat'l Navlgatton.-See p. 165. 
I ■ , teroatlonal Packing Co.-V. 69, p. 957, l l 47;V. 70, p. 78. 
International Paper.-Incorporated Jan. 31, 1898, and took 

over by purchase twenty five of the principal pulp and paper mills of 
the U. S., producing from 75 to 90 per cent of all the newspaper man
ufactured east of Chicago. For list of properties acquired see official 
Fta.tement in V. 67, p. 421'1 and V. 69, p. 494; also a}'plications to list 
in V. 67,p.1359, and V. 68, p. 726. Daily output of finished paper 
about 1,600 tons. oee prospectus in V. 66, p. :t88 and V. 67, p. 177 

also official statementV. 69, p, 281. In Ort., 1899, the ContineLtal 
Paper Bag Co., .& majority or whose $5,000,00& stock is owned, w.as 
building a factory at Rumford F11l111, Me,, to have, wben completed, a 
capacity of 10,000,000 paper bags oaily. v. 69, p. ~94, 908. 

DIVIDENDS -Onpref.,July, 1898, to Jan., 1900,tnclushe, 6p.o. yearly 
(l¼ quar.) On Dec. 31, 1898, paid firt1t dtviaend on common. 1 p. c.; 
in 1899, Marob, l p. c.; July, 1 p. c; Oct., 18119, none, owing to large 
cash requirements due to increased businees. V. 69, p. 598, 957. 

International Power.-See page 165. 
International Sllver.-ORGANIZATION, ETc.-lncorporated in 

Nov., 1898, under the laws of New Jersey and acquired control of 
silver-platinlZ propnties-eee list in V. 67, p, 1160; also V. 68, p. 232. 
334, 1024. Before Industrial Commisf'ion in Novemher, 1899, Presi
dent Dodd estimated the company's output as about 55 or 60 per cent 
or the total silver-plating output in the U.S. Also has a large ster
ling silver output. See appllcation to 11st in V. 68, p. 334, as to rights 
of stock, location of plants, etc. V 671 p. 1160; V. 68, p. 1024·. Presi
dent, Samuel Dodd; Treas'r, Samuel Tnomas; Office, 11 Maiden Lane, 
N. Y.-(V. t'S, p. 232,331,334, 1024.) 

International Stearn Pum.p Co.-ORGAJSIZATION.-Incorpo
rated on Mar. 24, 1899, under the laws of New JerFey as a consollda
tion· of tlve companies estimated to <lo 90 per cent of the steam pump 
business of the country, exclusive of high duty eni:tines. These com
panies taken over A11r. 15, 1899, include Henry R. Worthington Co. 
and Blake & Knowles Steam Pump Works, etc. See prosp., V. 6S, p. 723. 

STOCK.-Authorized, common, $15,000,000; pref., 6 per cent cum., 
$12,500,000. Dividenos on pref.: Aufl'. 1, 1899, to Feb. 1, 1900, both 
im•l., 6 p . o. per annum. Pref. stock at par has been set apart to re
t.ire the $2,000,000 7 per cent cumulative preference shares of Henry R. 
Worthington co. and :t\1,150,000 6 per cent debentures, and $500,000 
~ per cent prPference shares of the .Blake & Knowles Co. Net earninJ?s 
for last flrnal year of consolidatf'd companies, $1,317,791. v . 69, p. 
2~5. PresidPnt, CharleR C. Worthington; Treasurer, Max Nathan. 
Office, 26 Broadway, N. Y.-V. 68, p. 618,723; V. €9, p. 285. 

Iron Steamboat.-See SUPPLEMENT of Jan., 1898. V. 69, p. 1246. 
.Yeff"erson & Clearfield Coal & Jron.-See SUPP., Jan. 1888. 
Kansas City (Mo.) Gas.-See page 165. 
Kentucky Distill. & Warehom11e. • eee Distilling Co. of Am. 
Keokuk & Hamilton Brldge.-See BUPP. of July, 1F98. 
Kern Incandescent Gas Llght.-See SUPP. of July, 1899. 
Kings County Electric Light & Power.-Tbis company, owns 

a new power station on the water frontir, Brooklyn, and other prop
erty in that borou,zh, and acquired in 18!l8, per plan in V. 67. p. 482, 
the entire $5,00o,OOO capital stock or the Ertison Electric muminating 
Co. of Brooklyn. The Kings County Co. therefore haR control of all 
the t'lectric-lighting business in Brooklyn-~ee V. 69, p. 957. In 
Sept., 1899, a contract was made to provi<le the motlve PO'-' er for all 
the elev1Jte1l tra~s of the Brooklyn Rapid Tran .. system.-V. 69,p. 491. 
The Edi@on Co. 1s the operating Co. for the entire rombina.tion. The 
new power house is in use as far as completed. (V. 6P, p. 957) 

StCURITIES.-The COmJ)any h1sued in 1898, to make the purchase of 
the $5,<r00,000 Btock of the Edison Company $5,176,000 purohase 
money bonds, secured by deposit of that stock tn tru~t. by a second 
mortgage lien on the Kmgs County plant as now owned or hereaher 
acquired, and by $1 z000,000 cash guaranty tund to be invel!lted in 
SPcurities approved oy the committee-see V. 67, p. 482, 1309. As to 
Edison fo .'s con· ol. mortgage', See V 67. p. 482, 842 

EARNIJSGS.-The last report of the Edison Co. was in V. 66, p. 285, 
a33-ciee al8o this SUPPLEMENT for July, 1898. For statement of May 
31, 1899, see V. 69, p. 177. Tbe net income·for l 897 of the Edison and 
Municipal ro's applicable to charges was $487,000. Pi:e,.,, Anthony 
N'.Brady: Seo .. w. W. Freeman; Treas., A. W. Dater; Dll'ectors, Jan., 
1900, V. 70, p. 127. 

Knickerbocker Ice Co. ofCblcago.-V. 68, p. 720,769,130.1. 
Laclede Gas Llght.-ORGANIZATION.-Incorporated in 1857, and 

In 1889 secured control of all the other gas companies in 1st. Louis. In 
1896 the price or gas was reduced from $118 to $1 per 1,000 feet for 
illuminating and to 80 cents for fuel gas. As to suits see V. 66, p. 760. 

STOCK.-The stockholders voted on Jan. 22, 1900, to increase 
the common stoc·k rrom $7,500,000 to $8,500,000 of which, it was 
understood. part would be used · to retire the $500,000 coupon nott-s 
due 1901, remainder for improvements. V. 69, 1105. 

DIVIDENDS.-~ '90. '91. '92. '93. '94. '95 to Dec., '97. '98. '99. 
Pref. 5~ cum... 2 ',l O 5 5 6 7 (3¼ semi-an.) 8 5 
Comm,,n, p. c.. O O ·o O O o 3 3 

On common, in 1899, Mar. 15, 1¼ p. c .; Sept., 1¼ p. c. 
BoNDs.-See application to Stock Exchange in v. 49, p. 657. 
ANNUAL REPORT.-For year 1899 (including Carondelet Branch) net 

earnings were $999,153; in 1898, $939,180; in 1897, $883,059; In 1896, 
$782,213; in 1895, $883,809. N. Y. office, 40 Wall St.-(V. 67, p. 125; 
V. 69, p. 1105.) 
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MISCELLANEOUS. 
Date Size, or 

For explanation of column headings, &c., see notes on of Par 
first page of tables. Bonds. Value. 

--- ---
. Laclede Gas L i ght-(Oon.J-Pref. stock, 5 %, cumulative. 

i889 
$100 

1st M., g. (There are also $125,000 Car. Gas 6s). Ce.c · 100 &c. 
Coukon notes, go_ld, ~500,000. red. in 2 y~ars . . .......... 1896 100 &c. 

-Lehig Ooat <I Navi gation-Stock, $14,366,650 ............ i864 50 
let M., canal, 6,030 acres coal and 76 m. L. & S. RR ... r Various 
lstm.,g.,Leh. &Sus. RR.(V. 64, p. 41,)gold ...... F.P,r 1867 Various 
2d M. [1st M. Nant.RR.] (V. 6', p, 367,) ;I°ld . ......... o* 1867 500&0. 
Cons. 3d M. Canal, Coal & 122 m. RR.; 2 M. 26 m. RR.r 1871 1,000 
General mortga~e for $15,000,000, gold .••...•. F .P • . r 1884 1,000 
Collateral trust or $1.500,000, gold .. . ....... . .. . . . . . o» 1895 1,000 
Fund. & i cnp. M., $7,500,000, g (ser." A,'' $2,085,000).o* 1898 1,000 

. Lehigh <I Wilkesbarre Ooal-Real estate M. (ext. in '97) .. 1867 500 &o. 
1st gen. mort. sterling loan, sink. fund, drawn at 100 .. o 1874 £200 
Con.M.(see text); (coup's held byCent.N.J.,$5,472,552) 1875 1,000 
5s of 1912, sinking fund (not drawn) ............... . ••• c 1888 1,000 

. Louisville Bridge Oo. an d LouiR'I', & JejJer. Bridge Oo.- SEER AILROA 

. Marsden Oompany-Common, $35,000,000 ....•........•• i897 
100 

Preferred, 6~ c. cumulative, £15,000,000 . ............. 100 
.. Maryland Ooa Stock, preterre (no bonds) ..•......• . .•. .... 100 
. Mergenthaler L inotype-Stock ..•.•••...................••. .... 
Meziean Telegraph,-Stock . . •..••...•..... ......•.•••......•. -··· 100 
Minnesota Iron Oo.-SEE FEDERAL STEEL. 
National Btscuit-rommon stock, $30,000,000 ......... • . .... 100 

Preferred stock, 7 per cent, cumulative, $l5,000,000 .. ..... 100 
Bond8 of constituent companies (see text) ....•......... .... ioo Natwnat Lead Oo.-Stock, common, $15,000,000 auth'd,. --- . 
Preferred stock (7 er cent. onm.1 $Ui.ooo.ooo a ,1th .. , .. 100 

Amount 
Outstanding 

$2,500,000 
10,000,000 

r,00,000 
14,366,650 

5,000,000 
1,992,833 
1,842,500 
2,470,750 
3,686,000 
1,500,000 
1,0~5.• ·00 

500,000 
162,600 

11,500,000 
2,712,000 

INTERES'.r OR DCVIDENDS. 1 .tJu·nu:1- -t'ru ... -. 
. pal, When Dut 

Rate Per When Where Payable, and byi Stocks-Last. 
Cent. Payable Whom. Dividend. 

--- ,------
5 in 1899 J. & D. 

5 g. 
5 ~-

Q.-F. 

4 in 1899 M.& N . 
4¼ Q.-J. 
4 g. Q.-F. 
4 g. J. & D. 
7 J. & D. 

4:lgg. Q.-F. 
4¼g. M.& S. 
4 g. J. & J. 

J. & D. 
6 M. & N. 
7 Q.-M. 
5 M. & N. 

N·Y.,H.B.Hollins; St.L. Dec 1:5,'99, 2 lg 
9 
1 

do do May 1, 191 
Feb. 1. 190 

Philadelphia, Office. 
do do 
do do 
do do 
do do 
do do 
do do 
do do 

Phila., L.Coal & Nav.Co. 
New York and London. 

do do 
do do 

Nov.27,'.:19,2 % 
4 
4. 
4 
1 
4. 
5 
8 
0 
9 

July 1, 191 
April 1,191 
Junel5,191 
June 1, 191 
May 1, 192 
Sept, 1, 190 
July 1, 194 
June 1, 190 
May 1, 188 
June 1, 19 00 

~ Nov. 1, 191' 
-D COMPANIES. 

30,782.iito ...... ..... ---· ..... . ........ 
1,530,000 

4¼.ii"i·•99 J. .. & .. .. ......... . ....... 
1,885,005 J. New York, 1 B'dway . neo .. 30, '99, 30 

10.000,000 20 in '99 Q.-M. N.Y., 114Tribune Bld'g Dec,28,'99,5 
1,9l2,600 10 in '99 Q.-J. N. Y., Office, 37 Wall St. Jan.15,'00, 2 

29,200,000 ... • .• Q.-J. 15 Chica9,o & New York. lJan.15.'00, 1 ° 
23,200,0oO 7 in 1899 Q. - F. o do INov.30,'99,1 

1l:~g~:~88 1 iii"ig"oo March. N. Y., i<>O.W@am St. Mcli:i:;oo, 1° 
14,904.000 7 in 1899 . -M. do do 1 Dec.15,'99 1 

Lake Superior Con8olldat.ed Iron Mluel!l.-ln<"orporated in I Maryland Coal Co.-Controls 6,000 acres of land in Alleghany 
1893,and owns or con troll" m a ny important iron -propertieR on the MisR- I 11.nd Garrett counties, Md. STOCK.-Preferred as in table, and in addi

' abe Range, Minnesota, and the Duluth Mil<l~abe & No.Ry. V. 69, p. 036. tion old common, $11,100, and treaRury stock, $103,895. The last of 
STOCR, -Auth. $30 000 000. Issued $28 722 000· par $100. the b 11nds was paid off in 1897. Coal pro~uced was: 383,879 tons in 

' ' ' ' ' ' 1898; 371,233 tons in 1897; 359,624 tons m 1896. Annual report for 
BONDS.-In April, 1898, the mortgage was canceled. 1897, with balance sheet, was in V. 66, p. 383. Surplus earnin~s in 
_DIRECTORS.-George D. Rogers, Fred T. 6ates, D. B. Searle, Ed ward 1898 over interest, etc., were $112,851; in 1897, :f:109,0 !O; in 1896, 

,,B. C11ry, George Welwood Murray, Lewis J. Merritt and Charles E. $95,506; dividends in 1898 (412 p. c.} $84,"; 93; 1mrplus for year, $28,
Scheide. Pres .• Fred T. G ates; Sec. and Treas., Charl .. s E . Scheide. <158. New pref., 1893, paid 212 p. o.; 1894, 312; 18~5, 412: 1896, 5: 1897. 

·O!Hce, 26 Broadway, N. Y.-v. 66, p. 811; V. 69, p . 836,903, 1064. 4 p.c.; in '98.4 pc.; in '99,Jan., 212p c.; in Ju y, 2 p . c.; in 1900,Jan., 3 

Lehigh Coal & Navlgatlon.-Owns canal from Coalport to Eas
ton, Penn., 48 miles, and reases Delaware Division Canal, 60 miles. 
Also owns Lehigh & Susquehanna Railroad, Phillipsburg, N. J., to Union 

. Junction, Pa., 105 miles, with branches, 60 miles, and leases for 999 
years Nesquehoning Valley Railroad, 1 7 miles; Trescow Railroad, 7 
miles; other lines, 17 miles; total, 206 miles, of which 115 miles double 
tracks ; but all these roads are leased for 999 years from 1871 to Central 

· of New Jersey RR., rental bein~ 33¼ per cent of gross earnings, with a 
minimum rental of $1,414,400. Delaware Div. Oan alls h'ased for 99 years 
from 1866 at interest on the bonds and 4 p. c. on stock, paid as rental. 
BONDS -General M. of 1884 covers, subj. to prior b0n<1s, 7,460 acres 

coal land, 48 miles canal and 161 miles railroad; bonds are reserved to 
retire all prior issues. Ground rents and mortgages, $124,923. 

As to collateral trust bonds of 1895, see full statement. (V. 61, p. 154.) 
For full particulars as to new mortga,11.e of 1898 for $7,500,000, see 

V. 66, p, 1139 (under "Delaware Division Canal Co."), and also V. 67, 
p. 125. Of the new 4.s $2,085,000 were issued July 1. 1898, by the 

--trustee to retire $480.000 Del. Div. Canal 6s and for other purposes, 
~ ut of these $1,000,000 in June, 1899, were reserved in the treasury 
to provide for floating deht and working capital. V. 6 8, 1025. 

Jointly aud severally with Cent. RR. of N. J. guarantees $1,062,000 
Leh. & Rud. River Ry. Gen. 5s, prin. and int. (V. 67, p. 788.) 
DIVS. since 1887 ... :. l. 1888 '89 '90 '91 '92 '93 '94 95 '96 '97 '98 '99 
'Per cent ...•....•.. . . 5 412 5 5 5 512 6 412 4 4 4 4 4 

ANNUAL REPORT.-Report for 1898 was in v. 68, p. '568. Coal pro• 
duced in 1898, 1,450,964 tons; 1897, 1,530,823; 1896, 1,549,097. 

Year ending Dec. 31. 1898. 1897. 1896. 1895. 
From railroads .......•.. $1,504;,'ZOO $1,546,138 $1,550,625 $1,610,074 
Canals.................... 6,089 11,433 loss 16,060 loss 2,976 
Net pi'oflt on Leh. Coal.. 156,891 296,400 226,946 loss 11,763 

:Miscellaneous ...•..••. 192,602 235,764 136,768 97,543 

Total receipts ....... $1,859,782 $2,08!l,735 $1,898,279 $1,692,878 
Int., rentals, taxes, &o .. 1,300,432 1,829,601 1,339,730 1,253,947 

Surplus .... ~............. $559,350 $760,134 $558,549 $438,931 
Dividends ......•......•.• 14)573,866 (4)573,866 (4)573,866 (4) 573,866 
Balance .......... . .....• def. 14,516 sr.186,268 def. 15,317 df.134,935 
ISinking fund....... . .... 87,709 92,295 95,816 95;994 
-(V. 66, p. 380, 1139; V. 67, p. 125,788; V. 68, p. 425,568, 1025.) 

Lehigh & Wllke8barre Ooal.-Controlled by Central RR. of New 
Jersey and owns 21,000 acres of anthracite coal lands and holds 3,000 
additional acres under lease. It operates thirteen collieries and leases 
about 4,000 acres of its coal lands to various individual operators. 

STOCK.-$10,000,000, of which $9,212,500 out~tandin~. $6,600,000 of 
-this being owned by Central RR. of N. J. In 1897 mined 2,132,042 tons. 

BONDS, ETC.-Of the consolidated mortgage seven per cent bonds only 
::$54,000 are guaranteed by the Central RR. of N. J., the holders of the 
•other bonds having freed that company from liability therefor, on con
.,dition that it shall not collect interest on the $6,116,000 consols which 
•It bolds prior to tbf-ir maturity unless such interest is earned, thif! 
agreement bemg stamped on the bonds. The authorized ·issue of con-
•@ols is $15,000,000, but those unissued are in reality unavailable, since 
·by the terms of the agTeementJust mentioned they would not if issued 
be entitled to stand ahead o'f the consols owned by the Central of N. J. 

GENERAL FINANCES.-The Central of N. J. on Jan.1, 1898, owned 
s$2,353',000 income B bonds and $5,900,672 consol. mort. coupons 
past due but not collectible, as above stated, till June, 1900. Bills 
payable outstanding were $3,400,224; "other indebtedness' ', $3,012,
-704.-see V. 64, p. 466. In April, 1898, L. & W. Coal Co. had no float-
i·ng debt other than that due the Central RR. of N. J., excepting 

0$375,000 borrowed money-see also Cent. RR. item V. 64, p . 1041. 
ANNUAL REPORT.-Report for 1897 was given in v. 66, p. 808. 

Gross. Net. Interest. Sink. Fund. Balance. 
1897 ...•. $7,698, 128 $~37,484 ,T$735,379 $201,855 def. $99,749 
1896 ..... 8,385,447 524,508 11745,828 227,662 def. 448,979 
1893. , .•. 11,088,211 1,435,630 '-- -$986,601----' sur. 449,029 

.. 'I] Interest charges in these years do not include int. on consols held 
,by Central of~- J . RR .. on which no interest has been paid since 1893. 

President, J. Rogers Maxwell. -(V. 66, p. 760; V. 66, p. 80:,,) 
Locomotive Smoke Preventer Co.-See page 165. 
Lool8vllle Bridge Co.- ~ See R ·1r d C ni 
l,oul8vllle & .Jefferson Brldge.-5 ai oa ompa es. 
Madison Square Garden.-See SUPP. of Jan.,1898; V. 68, p. 85.) 
lUanhattan Beach Hotel & Land Co.-See SUPP.of J an., 1898 
Manuf"actured Kubber.-See SUPP. of July, 1899. 
Marsden Company,-Incorporated in February, 1897, to manu

facture products from cornstalks-see V. 65, p. 235, for uses o-r product. 
"1n Feb., 1899, the outstanding common stock was increaRed to $30,· 
"752.200. First r eport in V. 68, p. 328: (V. 68, p 328,772. Ovns a 
imajorlty of stock of the Internat. Smokeless PowderCo.-(V.68, p. 772.) 

"'aryland Brewing Oo.-V. 6~, p. 331,572; V. ( 9, p . 494,704, 
'1065, 1192. 

p. o., including 1 extra.-(V. 66, p. 383.) 
llJere:anihaler Llnotype.-Listed in 1898. Dividends in year 

1897, 16t.J p. c.; 1n 1898, 20 p. o. ; in 1899, March, 5 p. c.: Juue, 5 p . c.; 
13ep!., 5 p. c.; Dec .. 5 p. c . Last report in V. 69, p. lOO!l; statement 
as to rival co's, V. 67, p. 371.-(V. 68, p. 1182; V 69, p. 1009.) 

lU exlcan Telegraph .-company organized in 1878 under laws of 
New York State. Has a cable from Galveston to Tampico and Vera Cruz, 
738 miles; land line, Vera Cruz to Mexico City, 267 miles. Also direct 
cable from Galveston, Texas, to Coatzacoaloos, Mex1co, 825 miles. dup
licating the Mex. Tel. and Cen. & So. Am. Co.'s Gulf cable system. Owns 
2,125 shares of the Central & So. Am. Telegraph "'" , which see. 

DIVIDENDS-In 1882 to 1886, inclusive. 8 per cent yearly; from 1887 
to Jan, 1900, both inclusive, at rate of 10 per cent per annuDi . 

EAJtNINGS.-Gross earning11 for year 189~, $401,067; net, $291,183; 
divs.,$191,260. J. A. Scrymser,Pres.,37 WallSt.,N. Y.-(V.62,p.682.) 

Michigan-Pen. Car Co.-h 1899 merged in Acner. Car & F. Co. 

Mil,& Chic, Bre-werles.-V. 67, p. 74, 130'7; V. 68,p. 80. 
Minnesota Iron Co,-Acqnired by new Federal Steel Co. 
lUonongahela River Coal & Coke Co,-See page 165. 
Mount Vernon-Woodberry Cotton Duck Co.-Seepage 165. 
National BhcuU,-Organized in 1898 and consolidated New 

York Biscuit Co., Am.Biscuit & Mfg. Co., etc.-V. 66, p. 288, 901. 
DIVIDENDS.-On pref .. in 1898, 5¼ p. c.: 1899, 7 p. o. (ll\& Q-F). On 

common, 1 p. c., patd Oct. 15, 1899; 1900, Jan .• 1 p. c. V. 69, p. 337. 
BoNDs.-These inclu ·e N Y. Biscuit first 6s (M&S .), due Mar., 19' O, 

$1,084,000; Am. Biscuit & Man. 1st 6s (F&A.), due Aug., 1411, !¥545,-
000; do. $100,000 412s,due Sept., 1900, and$60,000 purchase money 
5s due $5,000 yearly inOctober.-V. 67,p. 274. 

ANNUAL REPORT. - Report for year ending Jan. 31, H 99, was in V. 
68, p. 327, showtng; Sales for year. $34,IH3,89l; n et profit, $3,292,-
143; dividen~s on ~referred, $1 ,624,z.OOO; total transferred to working 
capital reseived, $1,500,000.-V. 6i:s, p. 327. 

President. Benjamin F . Crawford; Vioe-Pre11ident, H . F . Vories; 
8ecretary and Treasurer, C. E. Rumi-ey. (V. 69, p. 387,442, 1106.) 

National Carbon Co.-See page 165. 
National Electric Co.-See Ph la. Elec. and SUPP. for July, 1899 
National Enamel. & Stamplng.-Natl. Glass.-See p age 165. 
National Lead Company,-ORGANIZATION.-Organized under 

th.e laws of New Jersey on Dec. 7, 1891. It controls ex tensive plants 
in different States for manufacture of whit e lead and other products. 

SECURITIES.-The preferred stock is entitled 'to 7 p. o. per annum cu
mulative. See-editor1alof May,1893,SUPPLEMENT, and v. 60, p. 349. 

DIVIDENDS.- 1892. '93. '94. '95. '96. • '97, 1898 to 1900. 
Common, p . c.. 0 2 3 1 O O 1% ) early . 
Preferred, p. c. 7 per cent yearly (l::\J, Q-M to Dec., 1899, inclusive). 

ANNUAL REPORT.-Fiscal year ends Dec. 31. Annual meeting is held 
on 3d Thursday in February. The annual report for 1898 in V. 68, l>· 
327, gave the following statement: Net earnings, $1.241,839; divi
dends on preferred, $1,043,280; dividend~ on common, $1-l9,054; bal
ance for year, surplus, $49,405. In 1897, net. $1,1',32,376. In 1896, 
net, $1,174,994. The general balance sheet D ec. 31, 1898, showed: 
Plant investment ..... $23,478,fi94 I Capital stock .......... $30,000,000 
Other investments.... 230,990 Surplus Dec. 31........ 1,143,269 
Stock on hand. ...... . . 4,941,059 Mortgages. ............ 12,603 
Treasury stock........ 190,600 I Accounts payable..... 37,433 
Cash in banks . . . . . . • . 551',,061 
Notes receivable....... 218,333 
Accounts receivable.. l,5'78,6791 

Total assets ....•.. $31,193,305 Total liabilities .... $31, 193,305 
DIRECTORS.-W. H. Thompson, E. c . Goshorn, F. w. Rockwell, L. A 

Cole, R. R. Colgate, A. P. Thompson, D. B. Shipman, J . A. Stevens, 
George 0. Carpenter, Edward F. Beale, J. L. MoBirney R. P. Rowe 
and CharlesF. Wells. Pres., L.A. Cole; J. L.McBirney, Treal'I.; Charles 
Davison, Seo. N. Y. office, No. 100 William St.-(V. 68, p.187, 327.) 

Nat. Lln8eed 011.-Sold in 1898·9 to Am. Linseed Co., which see 
National Salt,-See page 165. 
National ~tarch IUanuf,.~turlng,-Incorporated 1890 in 

Kentucky, to own properties capable of producing from 230 to 240 
milJion pounds of starch y early. rhe preferred stocks have prefer
ence as to principal a s w ell a s dividends. Preferred certificates in 
editorial of May, 1893, SUPPLEMENT. 

READJUSTMENT.-lnJan., 1900, ov er !15 percent of the stock had been 
sold t c a readjustm ent committee _ at the following prices: $75 per 
share of tirst preferred, $30 for second preferred and $1 O for common 
stock .-V. 69, p. 964, U~51. ThA United 8tarch Co. c-apital :tl6,0t>0,000 
which on Sep t. l, 1899, acquired practically all the starch concerns' 
not controlled by the Nat. 8tarch Mfg. Co , is to be oons:>lidated. v. 
70, p. 133. 
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JANUARY, 1900.j MISCELLANEOUS STOCKS A.NJ) BONDS. UJ7 

MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonda-Prlnol-
Date Size, or Amount pal,WhenDue. 

•For explanation of column headings, &o., see notes on of Vpalaure. Outstanding Rate Per When Where Payable, and by Stocka-Last 
first page of tables. Bonds Cent. Payable Whom. Dividend. 

National8tarch-lstpref. stoo~oum. Sp. o. ($3,000,000) .. .... 
2d preference !!tock, cumula ve, 12 E,.cent ($2,500,000) i890 1st M., $4,500,000, gold (s. r. in '99 eld $1,197,000). 

1-tatiorial Sleet-Stock, common, $32,000,000 . .. ........ .... 
Pref. stock, 7 p.c. cum. (as to ass'ts & div) $27,000,000 ··-· National Tube-Stock, common, $40,000,000 .••••.••..••• .... 
Pret Rtooki 7 per cent, cumulative, $40,000,000 .. . ..... .... 

National Wal Paper.-Debenture stock, $8,000,000 8% .. .... 
New Amsterdam Gas-Equit, Gas L. oonsol. (now 1st) M. i896 Debentures (call May 1, 1901. ... . ..................... 

New York & East River Gas 1st mortga3ie, gold ....•. e• 1894 
1895 

1100 $2,219,400 
100 1,846,800 

1,000 aS,012,000 
100 32,000,000 
100 27,000,000 
100 40,000,000 
100 40,000,000 
100 7,500,000 

1,000 3,500,000 
100 500,000 

1,000 3,500,000 
1,000 1,500,000 

2 in 1898 M. & N. N. Y., Office, 1 B'way. May 2, '98, 21 
.... .• J. & J. do do Jan., 1893, 6 

6 g. M. & N. N.Y.,ChaseNationalBk. May 1, 19 O· 

Q~.:.:j_ N.Y.,FirstN.Bk.&Chio. Deo:."3()'99,11\. 

:::::: Q~~j. N. Y. office, or mailed. Jan:2:;00;i"% 
Text See text Checks maiJed. Jan. 2, '00, 2% 
g g. :: : :: N". Y-,J~entral T~~st Co. Mi"Coh 91ts32 

1st consolidated mortg:/:e ($5,000,00 ), gold ...... . o* 
New Ams'dam 1st cons. ., gold, $20,000,000 •. Ce.o*&r 1898 
Central Unton Gas, guar. p. & i., N. Y . & E, R .. •. Oe.o* 

l,OOO&o 9,000,000 

5 g. J. & J . N.Y.GuarantyTrustCo. Jan. 1, 1944 
5 g. J. & J. N. Y., Kntok'b'r Tr. Co. Jan. 1, 1945 
5 g. J. & J. New York Office. Jan. 1, 1948 
5 g. J. & J. N.Y.,H.B.Hollins&Co. July 1, 1927 1897 1,000 

New Eng. Ootton Yarn P!. stock, ($5,000,000, 7% cum.) ..... 100 
1st M., $6,500,00 1, gold.ND s. f. subj. to call at 110.o* 1899 1,000 

New Engl'd Gaa fl Coke-lat mort., $17,500,000, gold.Ce. 1897 1,000 
New England Telephone fl Telegra~h,-Stock, $15,000,00Q. . ... 100 

Bonds, 2d Series (red. up to 10 ) ............••.•••••.... c 1890 1,000 
Bonds, Ber. 3, 4 & 5, $500,000 ea., call aft.IO yrs. at 102 1891·3 1,000 
Bonds, Series 6. 7, & 8, $500,000 each, not subj. to call 1895-9 1,000 

N Y.Gaa~ 11.l.L.H.flP.Oo.-lstM., $15,000,000, f.S .o*&r 1898 1,000 
Pur. mon. M , $21,000,000,Ji" sec. by Ed.stk., e c.Ce.c* 1899 1,000 

Bonds of Leading roprietarv Lines. 
Ed.El. 111.,N. Y .. 1st M. g., red. at 110 aft. 8~.l, 1900.o* 1890 1,000 

First oonsol. mortgage, $15,000,000, gol .......... o* 1895 1,000 
Mt. Morris Eleo. Lt., 1st M., g .. red. at 105 Oct. 1, 1900 1890 1,000 

3,250,000 
5,000,000 
5,700,000 

14,000,000 
13,752,700 

487,000 
1,500,000 
l,5<rO,OOO 

11,500,000 
20,191,000 

4,312,000 
2,000,000 

988,000 

•••••• Jan. 1, '00, 8~ 
5 g. F . . & A. Bost., N. Shawmut Bk. Aug. 1, 1921:1 
5 g. J. & D. New York. Dec. 1, 1937 

6 in 18::,9 Q.-F. Boston, 125 Milk St. Nov.15,'99,llg 
· 6 A.. & O. Boston.Bank of Repub. April, 1900 

6 A.. & 0. do do A.pr., 1906-7-8 
5 A. & 0. Bost ,Nat.Bk.Com'rce. l!H5,'16&'19 
5 g. J. & D. N. Y., State Trust Co. Dec. 1, 1948 
4 g. F. & A. N. Y., Central Trust Co Feb. 1, 1949 

5 g. M. & 8. N. Y., Guaranty Tr. Co. Moh. 1, 1910 
5 g. J. & J. N.Y., State Trust Co. July 1, 1995 
5 g. M. & 8. N. Y., Cent. Trust Co. ~ept. 1, 1940 

STOCK.-Com. authorized, $5,000,000; out'g Dec. 1, 1899, $4,450,700. The new company purchased practically all the stock of the Brook-
DIVIDENDS.- 1890 to '92. '93. '94-'95. '96. '97. '98. line, Dorchester and Jamaica Plain Gas Light Companies, which pur-

ist pref tock 8 1 4 o 4 4 M 2 N chase carries with it the control (through ri1-rht to vote the stocks de-
• 

8 
•• • ••• year y. ay, ' one posited as security for the Boston United Gas bonds-see Bay State 2

00d pref •. ············ 12Myearh1Y·1891 
6 'd O O ino · 0 since. Gas statement page 163 of Bay State Gas Co. of Mass., Boston Gas 

mmon ........... .1n arc . , pa1 1 p. o.; none s oe. Li h C S B to G i h C d R b G Li c · I ~ t o., outh os n as Lg t o. an ox ury as ght o.; 
In July, 1899, dividends in arrears: lat pr~f., 38 p. o.; 2d pref., 82 p.o. briefly, all gas companies in Boston. As to litigation with Bay state 
Statement for year 1898 was in V. 68, P, 3~8, showing: Gas Co., see V. 68, p. 1179. The Boston & Maine RR. will purchase 

Bal. Dec. Profit Total Inte,·est ,--DeductionB--. Bal.,Dec.

1 
for fuel 400,000 to 500,000 tons of coke annually.-V. 69, p. 336. 

$t!/~J; $ ., J:~~3 a$iii~°f{o $fooi~30 $8J6i·tod. $fl~ts ~$1~ii·2 STOCK AND BONDS.-Cap~tal stock authorized ls $17,500,000; Issued, 
• · • , , • • , $14,000,000, par $100. First mortgage is for $17,500,000 (redeem-

OFFICERs.-W. F. Piel, Jr., Pres.; Vice-Pres., Wtllett H. C. Coles; able at 105 after Dec. 1, 1902), ot whioh $14,000,000 have been is• 
Charles C. Burns, Secretary and Treasurer. New York office, No. 1 sued (V. 68, p. 85) and are secured by a mortga~e on all the company's 
Broadway. (V. 69, p. 964, 1196, 1251; V. 70, p. 133.) property (coke ovens, land, etc.), and by pledge of the following: 

National SteeJ Co.-ORGA.NIZA.TION, ETc.-Incorporated in New Total lsSued. Pledged. 
Jersey on Feb. 27, 1899, as a consolidation of the following plants, Brookline Gas Light stock ..........•• ······ $ 2,000,000 $1,998,60° 
manufacturing so!tsteel outside of the Chicago and Pittsburg districts: " certificates of indelJtedness .. · · · ·· 1 ,615,000 1 ,'>15 ,0CO Dorchester Ga s Light stock.. . .... . ......... 520,000 517,600 

0~~~0.lE1~:kt~~d~Jd 1~~istg~~i g~1g~ \l~~~e~~~tbti~l~~a~~~~~t~i Boston United Gas bonds, 1st series. ...... 9,000,000 1,000,000 
Steel Co., New C11 stle, P11.; Buhl Steel Co., Sharon, Pa.; Union Iron & Steel Jamaica Plain Gas Light Co ····· · ·•······· 250,000 139,800 
Co., Youngstown, o ., and the Bellaire Steel c o., Bellaire, ubi().-v. 6s, p . 2011• Massachusetts Pipe Line Co. (V.67, p. 275) 1,000,000 1,000,000 

Estimated annual capacity of tin plate bars, sheet bars and steel EA.RNINGS.-Companies controlled for 1898-99 in V. 69, p. 694. 
billets,1.1,800,000tons; blast furnaces, 1,600,000 tons.-V. 68, p. RSO. Estimated net earnings from sale or products. $800,000; Income 

Jn 1~99 1,800 adres coking property in Connellsville district.-V. 68.r from securities of gas companies owned, $412,!}00; income from other 
p . 928. In July. 1889. aoqulred Chapin a nd Winthrop mines, expectea investments, $50,000; total net profits, $1,262,500. 
to furnish about 1,250,000 tons of ore a y ear , thus affording about 80 TRUSTEES.-Trustees of N. E. Gas & Coke Co. are as follows: George 
P.: o. or the Co.'s requirements of about 3 ,000,000 tons; also the Mutual G. Haven, Robert 0. Pruyn. Stephen P eabody, W. L. Elkins. Jr., Wil
Transportation Co. and Menominee Transit Co. of Cleveland,' owning lian Flinn, H. M. Whitney, Henry F. Dimock, Wm. L . Elkins, A N. 
steel fleets havin,z an aggregate capacity of 1.000,000 gross tons ,of ore Brady, Em. McMillin, R. W. Lord, Almerio H. Paget.-(V. 70, p. 133 ) 
per annum. See V. 69, p . 230. In Dec., 1899, the Nat. Mining . o .. in Ne,v England Telephone &Telegraph.-Thisoompanydoes a 
which the Nat. Steel Co., Am. Steel Hoop Co. and Am. 'fin Plate Co. telephone business in Maine, New HampshireiVermont and Massaohu
ar ~ interested, purchased 7,000 acres of coal property.-V. 69, p.1348. setts under license from the American Bell Te ephone Co. On January 

STOCK.-Common, $32,000,000, preft'lrred (as to assets and divi- 1, 1899. it had 46,323 stations in all, against 40,225 in 1898. In July, 
dends), 7 per cent cum., $27,000,0 O; par of eaoh, $100; banking capi• 1899, acquired the $600,000 8 per cent stock of the Southern MasRa
tal upon organization, $9,000,000 cash; all outstan "ling. As to rights chusetts Telephone Co., having 4,000 subsoriber11. (V. 69, p. 181.) 
of stock, etc., see offloictl statement, V. 68, p. 272. Of oapltal sto c:,k $7,989,900 is owned by American Telephone & Tele-

DIVIDENDS. -On pref.,1~ p.c.,June 30, '99; Sept., l::\;l; Dec., 134. graph (Bell) Co.-V. 70, p. 40, 
Bmms.-Underlying bonds aggregate $2,561,000 (6s), consisting of. STOCK AND BONDS.-The bonds are debentures, but are to be secured 

by any mortgage placed on the :property. 
st~

1
8~ 1i'b?o~~~0u~tj~~t'f3~{e,1i8.o~1d~~~Jcl'. l~~~l.3!~~o~~-~zg°iJ~0

8!tL On July 6, 1898, authorized issue of capital stock was increased 
1. 1002; nso,ooo King, Gllbert & Warnn c o .. 11100,000 due May 1, 1905, and from $12,000,000 to $15,000,000.-V. 68, p. 1226. 
SS0,000 due Jan. 1. ll#U0; 11600,000 ..Etna Standard Iron & Steel Co., subject to DIVIDENDS.-~ 1886-93. 1894. 1895. 1896. '97. '98. '99. 
~~r;htJR' 1!0I 9g~•e ~:rc'hat 1tut~!d $$~0to:~•.B;~::r:t~~T86~<iu8eutjt~~ { 018~}1 Per Cent. 5 312 yearly. 4 41.g 5 51.g 6 6 

OFFICERS,. President, w. E. Reis; Vice-Presidents, Henry Wick, R: ANNUAL REPORT.-Fisoal year ends Dec. 31. Report for 1898 waB 
M Gilb t S t A di Will H B ld i T in V. 68, p. 973. showing gross earnings $3,425,858; net over inter• 

· er ; eore ary a nd u ror. iam · a w n; reasurer, F. est, maintenance, taxes, etc., $690.2 f:i 4; dividends (6 p. o.) $677,610; 
S. Wheeler. Office, Chicago: to be 21-24 State St.; N. Y., about Mar. balance, sur., for year, $l2,654 . (V. 6~, p. 97 3, 1226; v. 69, p 18L.) 
l, 1900.-tV. 69, p. :.?30, 285,964, 1348; V. 70, p. 86.) . 

National Tin Plate & Stamped ,vare.-See page 166. 

National Tube Co.-See page 166. 

NatlonaJ Wan Paper Co.-Organized July. 1892, and absorbed 
twenty-eight companies. In February, 1897, there were about 17 
companies outside the National Co., and the National Wall Paper 
Co. did about 6~ per cent. of the wall paper business; in 1896 turned 
out about.120,000,000 rolls of paper.-V. 64, p. 1088. 

STOCK.-Common stock was originally $14,000,000, but has been in
creased to $30,000,000; issued $27,931,500 for good will, patents. etc. 

Dividends.-Debent. stock, Oct.,'97, to Oct., '98. none; Jan., '99, 2 p . o ; 
April, 'P9, 2 p. c.; July, '99, 2 p. c.; Aug., 2 p o.; O,it. ~ p. c; f900, Jan., 
2 p. o. V. 69, p. 230. Gf'n er a l halance sheet was tiled in April. 1898 : 
Buildings . .. . .......... $768,453 Common stock ....•... $27,931,500 
Machinery.. . .... . ... . . 2,152,815 "Debt~"-············· 8,720,477 
Cash and dbts receiv. 3,113.482 R esexves...... ........ 352,829 
Merchandise....... . .. 2,609,o:rn Balance as11ets over 
Patent rights......... 28,231,500 llabillt1es ... ... . ..... 10.106 
Miscellaneous....... ... 139,632 

Total a ssets .......•. $37,014,912 Total liabilities ..... $37,014,912 
N. Y. office. 418 Broome Street. (V. 66, p. 7 5 8 ; V. 69, p. 28.) 

Ne"v Amsterdam Gas.-lncorporated Nov, 1, 1897, and oonsoli
dated N. Y. & East River and Eq.G a "' l 1izht, per pJan V. 66, p. 133. 

8ECURITIES.-The securities authorized are: $13,000,000 o! com• 
mon stock, $10,000,000 of 5 p. o. pref erred cumulative after Nov. 
1, 1900, and $20,000,000 of 1st con sol. 5 p . c. bonds, of which $9,000,-
000 reserved against bonds of the old companies assumed by the 
New Amsterdam and shown in table above. Newool'Rol. 5s ror$2,n0" -
000, preferred stock $1,000,000 and common $854,300 in Sept .. 1899, 
were in trea sury available for future n eeds. Par of shares $100. 

DIRECTORS.-James Jourdan. August Belmont, A.. T, French• 
Harry Keene., Charles F. Dieterich, John C. Tomlinson, John Sloane, 
Oharles F. Cutler, Anthony N. Brad\' , Frank S. H a~tings, Ernanuel 
Lehmann, H . B . Hollins and H. R. Rogers. (V. 69, p. 1065, t L06, 1251.) 

N.--w-ark Consol. Gas.-N ► "W Central CoaJ.-See p. 166. 
Ne-w- England Cotton Yai·n Co.-'!lee page 166. 
Ne"' England Gas & Coke.-Formed in 1897, and contracted 

with the Dominion Coal Company, whoi.e mines are in Nova Scotia, to 
eupply it with a large amount of coal (800,000 tons or over per 
annum) at a very low rate. This coal it proposes to turn into coke, 
selling the ga s, which would otherwise be a waste product, at an ex
traordinaril.v low price 04 cents per 1,000 feet) for heating as well as 
lighting purpo11es. In Jan , 1900, its 250 ovens at Everett, Maes., 
plant w ere producing 720 tons of Clke d a iJy.-V. 69, p. 133. . 

New- England Electric Vehicle & Trans.-See page 166. 
Ne-w-port & Cln•·lnnatl Bridge Co.-See RAILROAD Cos. 
Ne-w- York Air Drake Co.-See p age 166. 
1' ew York & East Kl ver Ferry Co.-See page 166 
New Yorkar EastKlverGasCo.-SeeNEWAlllSTERDAMG.A.S Oo. 
N. Y. Electric Vehicle Transportatlon.-See page 166. 
Ne-w-York Gas & Electric Llllht, Heat &Power Co., Ne-w 

York Clty.-ORGANIZ,\TION, ETC.-Inoorporated in November, l i< 98, 
under the laws of New York. V. 67, p . 737. [n 1898·U9 acq11lred all, 
or practically all, the capital stock of the several companies control
ling the electric-light and subway business of New York City and 
Yonkers. In Sept., 1899, contract was awarded !or boilers for power 
plant located on ls.t Ave., between 38th and 39th Streets.-V. 69, p. 
704. Proposes to distribute to the public its own electric current, 
together witll the surplus current or the Metropolitan Street Ry. 
V. 67, p. 1263; V. 6~, p. 525. Has nearly 800 miles of sub• 
wars in Borou~h of Manhattan for hi~h ·tension conductor& 
(cost nearly $6 !'100,000), etc., possessing "m perpetuity virtually 
the exclusive right to carry the cables and wires used in all the elec
tric lighting. heating and powf'r business" of the city.-V. 68, p . 1025. 

rn Jan., 1900, Consol. Uas interest s obtained control of tne ltl36,· 
000,000 stock, which will be "excuanged for a security backed by the 
Consol. Gas Co.," and H. E. Gawtry, president, and L.B. Gawt,ry, of 
the Consolidated Gas Co., were elected directors.-V. 70, p. 40, 86. 

STOCK. -Increased from $25,000,000 to $36,000,000 in March, 1899. · 
BONDB.-The first 5s of 1898 (authorized issue $15,000,000) are se

cured by a first lien on all the oompany'd propnty now or hereafter 
acquired and by pledge of various seourltieti, for list see V.68,p. 773,t!24. 

In t 891'.l the company, in order to purchase the $9,200,UOO stock of 
the Edison Elec. Ill. Co. of New York, made a mortgage to secure 
$21,000,000 purchase money 4 per cent gold bonds, secured by deposit 
of that stock in trust, by a second mortgage lien on the Power Co. 
plant, and by $'!.!_000,000 cash to be invested in extensions ur improve
ments of the J<..,dison plant and property. The 4s are subject 
to call at par at any time prior to Feb. 1, 1902. Bee V. 68, p. 129. 

DIRECTORS.-Anthony N. Brady, President; Henry J. Hemmene 
(Trea,mrer); Thomas E. Murray, Daniel F. Shea, F. D. Allen and Thomas 
J. Reagan. Secretary, Frank , ,. Allen. Otlice, Edison Building, Duane 
Street, N. Y.-v. 69, p 704, 1348: V. 70, p. 40, 86. 

New York & Hoboken Ferry.-See page 166 
New York & New Jersey Bridge Co. N. Y.-(V. 66, p. 237.) 
New York & Ne-w Jersey Telephone.-Operates telephone 

lines under perpetual license from the Bell Company in Staten Island. 
Long Island (including .Hrooklyn), in New Jersey in counties of Bergen. 
Essex, Hudson, Middlesex, Monmouth, Morris, Passaic, Somerset and 
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MISCELLANEOUS. INTEREST OR Dl VI DENDS. .Bona:.·-.t'rm.,1-
Date Size,or Amount pal,When DnP. 

ur explanation or column headingsi &o., see notes on of Par Outstanding Rate per When Where Payable, and by Stocks-Last 
first page of tab es. Bonds Value. Cent. Payable Whom. Dividend. % 

-------· 
. Y. ti Hoboken FcrriJ Oo.-Stock .. . ....................... 

isii6 
$ .•.••• $3,300,000 1 in Dec. , 1899 . Dec, 1, '99, 1% 

Hohoken Fer .. 1st cons. M., r e<l. at 110 ($4,500,000) .o* 1,000 4,100,000 5 M.& N. N. Y., U. S. Mort. & Tr. May 1, 1946 
N. Y. & N. J. Ferry, two morts. ($600,000 are 1st 4s) . . 1896 i:ooo 1,000,000 4&5 J. & J. N. Y. , Cent . Tr. Co. Jan. 1, 1946 
N. Y. & Hoboken Ferry, gen. mort., gold, $4,000,000 . . 1898 3 .300,000 5 g. J. & D. N. Y., U.S. Mort. & Tr. May 1, 1946 

Y. Y.Mutual-Tel.-Mutual Un. Tel. 1st M., 1i/~u., notdr'n.o 1881 1,rgg 5,000,000 6 g. M.&N. N. Y., West. Union Tel. May 1, 1911 
!few York ti New Jersey Telephone-Stoc , $8 000,000 ... 

isoo 
5,828,000 7in 1899 i-J.15 Bklyn,81 WilloughbySt. Jan.15,'00, 219, 

Gen.M. (nowlst) $1,500,0001/:- ,s.f.$20,000 y•riy ,not dr.o* 100 1,:-i55,000 5 g. .& N. N. Y., Atlantic Tr. Co. May 1, 1920 
N. Y. Tellhone.-Met. T. &. ., 1st M., i·• s. f .. .. .... . o&r 1888 1,000 1,925,000 5 g. M. &N. N. Y., 18 Cortlandt St. May 1, 1918· 
Niagara alls Power Oo.-lst M., $10,0 0,000, g.Ce.o&r 1891 500,&o. 9,329,000 5 g. Various N. Y. Wins., Lan. & Co. Jan. 1, 1932 
"trorth American-Stock for $50,000.000 ..........• . ........ 

i897 
100 39,776,300 ···s·g. M:·&·N. Nov:·i,""i927 orthern Union Gas (N. Y.)-1st M., $1,500,000, g .. K.o" 1,000 1,250,000 N. Y.,H.B.Hollios & Co. 

Northwestern Tel.-Stook, 6 £.o., guar. West.Un ........... . 
i874 

50 2,500,000 e J. & J. N. Y., West. Un. Tel. Co. Jan., '00, 3.% 
1st mort., sink. fund, bon s not drawn, interest guar. a~ 500 1,180,000 7 .J. & J. do do Jan. 1, 1904 

Otis Elevator-Stock, common, $6,500,000 ................ .... 100 6,000,000 . .. 6.. Q~.:·j, N. Y.Off.'~,"ffBroadway Jan:fa}OO, 1¼, Bt?ok,Jreferred, 6 % non-cumulative, $4,500,000 .•••.. .... 100 4,000,000 
Pacific oast Oo.-Stook, common, $7,000,000 ............ -... 100 6,ns,800 2 in 1899 A. & 0. N.Y.,Manhat. Trust Co. Feb. 1, '00, 1% 

let preferred stock, $1,525,000, 5 p.o. non•oumulative . .... 100 1,502,800 41 6 in '99 See text do do Feb. l, '80, lJ.& 
2d preferred stock, $4,000,000, 4 p. o. non-cumulative. 

i897 
100 3,904,200 313 in '99 See text do do F eb. 1, '00, 1 % 

let mortga\e• $5,000,000, gold ..........•......••. llia.o* 1,000 4,446,000 5 g. J. & D. New York. June 1, 1946 
Pacific Mail teams hip-Stock ..........................•. . 

is10 
100 20,000,000 3 in 1899 J. & D. N. Y. Mercantile Trust. Dec. 1, '99, l¼-

Pennsylvania Oanal-Gen. M., $5,000,<.'00, int. guar ... o* 1,000 2,511,000 6 ,T. & J. Phlla.,BroadSt. Station July, 1910 
Pennsylvania Ooal-Stock ...............................•.. 

i887 
50 5,000,000 16 in' 99 Q.-F. New York, 1 Broadway. Nov.1, '99, 4%, 

ennsytvania Steel Oo.-Old Penna.. Steel 1st M., cur .... r 1,000 1,000,000 5 M. & N. Philadelphia Office. Nov. 1, 1912 
Maryland Steel 1st mortgaie, currency ................ r 1892 1,000 2,000,000 5 F. & A. do do Feb. 1, 1927 
Consol. mortgage, $7,000,0 0, gold •. ................. . c* 1895 500 &c. 3,467,500 6 ~- M. & S. GirardL. l.,A.&Tr.,Phil. Sept. 1,- 1925 

People's Gas Lift cl Ooke (Ohicago)-Stock, $30,000,000 
is74 

100 28,679,400 6in 18 9 Q.-F. N. Y., Central Tr. Co. Nov.25i 99,119 
People's Gas ight & Coke 1st mortgage, gold, $ & £ .. c 500 2,100,000 6 g. M. & N. N. Y., Cent. Tr. & Chic. Nov. , 1904. 

.N 

N, 

Union. Its total stations on Jan. 1, 1899, were 22,065 (of which 9,800 I common, 1 p. o., paid Oct. 1898; 1 p. o. Dflo. 15, 1898; 1 p. o., April 17" 
in Long Island), 18,093 in 1898, 14,336 in 1897 and 11,883 in 1896. 1899, and 1 p. c. , Nov. 1, 1899; in 1900, Feb., 1 p. c. 

STOCK.-Ino.from$1'i,OOO.OOOto$8,000,000auth. in 1898. V.67,v.737. EARNINGS.-11 months, 51899 . . . Gross, $4,761,469; net, $1,338,224 
Stockholders may subscribe until Jc<'eb. 1, 1900, to 25 per cent in new Jan. 1 to Nov. 30. i 1898 .. Gross, 4-,904,880; net, 1,ll,7,941 

stock, payment to be made in 25 per cent instalments on Feb. 1, May REPORT.-Report for year ending June 30, 1~99, in V. 69, p.1059,. 
1, Aug-. l and Nov. 1. 1900, increasing the total issue from $6,165,000 show~d gros_s earnings of ste,unshtps and o.-lller, $3,476,921; net; 
to $7 707 ooo of wLich $207 000 to bein treasury.-V. 70 p. 40. $640,n90; rail lines, gross, $600,430; net, $..?68,3&4; coal department, 

Bo;ns,_:._On aeneral mortga;e of 1890 is now a first l i en. Generals for grosS, $ 816•132 ; net, $ 263•718• 
0 $19,000 and $337,600 of stock were held in treasury on July 21. Gross earnings . . ....• $4,893,4831 Interes~ o~ bonds .••.•••. $22..,,300 

1899, for improvements, etc. Trustee gen. mort., Atlantic Trust Co. Op.expenses and taxes. 3,785,482 Depre01at1on, etc . ......•• 185,079 
Bills payable Dec. 31, 1898, $60,000; real estate mortgages, $121,500. N t in $l l0

8 001 
DD!v. on 1

2
dfltpreff.(
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e earn gs........ . . , , I 1v. on pre . 0 ••••• , 
DIVIDENDS.- 11892. 1893. 1894 to Jan., 1900, incluSl':e, Interest and discount.. 28 Of 8 Div. on common ( %). 210 000 
Per Cent. S 6 6 7% yearly (incl. 1% extra m Jan.) ---•--, ••• __ , __ 

EARNINGS.-Report for year ending Dec. 31, 1898, was in V. 68, p• Total net income ...• . $1,136,009 Balance, surplus •.••••. $280,506 
4~5, showin~ ~ross, $2,058,477; net, $625,001; interest, taxe1.1, etc., YE.A.RS ENDING NOV. 30. U97. 1896. 1895. 
$127,683-; d1v1dends, $315,622; ~alanc:, surplus! $181,696. In 1897, Gross earnings. __ ......... _ .... $4,136,170 $3,221,621 $3,258,503 
gross, $1,790,287.-(V. 68, p. 425, V. 6~, p. 1151 , V. 70, p. 40.) Net earnings................... 569,656 354,240 389,917 

N • Y • & Ontario Land.-N • Y • & Q,. Gas & Elec.-See page 166· OFFICERS, ETc.-Chairman of the board, Henry W. Cannon; Prest• 
New York Suburban Ga ... -see V. 68, p. 474; V. 69, p. 853, 9€4' dent, J. D. Farrell; Treasurer, John Kean; Secretary, H. H. Durand, 
N. Y. Telepho:q.e.-See page 166. Executive Committee: He?Jry W. Cannon, E. H. Harriman, Daniel B. 
N Y k _._ Wilk b C 1 See SUPPLEM of J 1898 Lamont. T. Jefferson Coolidge, Jr., and Grant B. Schley.-V. 68, p. 

ew or w. es arre oa •- · an., • 525; V. 69, p. 853, 1059, 1065. 
Nlagar~ Falls Power Compau~, The.-Organizedin 1886 and Pacific Mall Steamsblp.-An agreement made with the Panama 

bas authority by special acts of New York State to U S<_} the water of RR. in December,1895, for3 years covers joint traffic between N.Y. and 
Niagara River and also to t1;ansmlt any power, heat or llght deTeloped Central America and Mexico and the u s coast (V 63 p 78 ) 
from such water to practically any point in New York State. Its · · · · ' · · 
hydraulic works have been comf.leted and include the buildin"' of DIVIDENDS.-No dividends from 1887 until Dec., 1896, when 1 p. <'. 
7,000 fe.et of tunnel, intake oana, wheel-pits, etc. The oompany''has was paid; in '97, 2 p.~.; in '98,2¼p. c.; in '99,June,l½p.c.; Dec ,l½p.o. 
1,071 acres of land. Tunnel first opened January 1, 1894. ElPctrical LATEST EARNS.-7 mos., 11899 ... Gross, $2,226,015; net, $714,599 
horse power in use, 25,0CO, and e,ooo delivered to and m,ed in Buffalo. May 1 to Nov. 30 S 1898 •. Gross, 2,595,923; net, 1,023,993 

Stock authorized by charter $10,000,000; by stockholders $3,500,· ANNUAL REPORT.-Fisoal year ends April 30; report for 1898-99.wit:ll 
000. Is~~ed, $3,~31.000. I Mort~age covers 1,071 u.cres of property ln balance sheet, was in v. 68, p. 1073; v. 69, p . 127. on A.pr. 30, 1899, 
r·ity of Niagara~ all1.1, tunnels, franch_ises, rights of way, etc. Coupon current liabilities were $264 617· current assets $2 072 452 
bonds are $1,0<.:0 each, lnt. J & ,l: re~1stered, $500 each or multiples of . ' ' ' ' ' · 
S-500, int. Q.-J. President, D. O. Mills; FiriitV.-P., Edward A.Wickes; Year ending Apr. 30. 1899. 1898. 1897. 1896. 
Sec. V.-P. and Treas., William B. Rankine; Secy., F. L . Lovelace. N. Y. Steamships .......... . $3,959,013 $3,668,477 $3,759,338 $3,8!\6,878 
office, 15 Broad St.-tV. 68, p. 1133.) Subsidies.............. 15,707 55,917 69,333 74,060 

Niles- Bement•Pond Co.-See page 166. 
North American Company .-ORG.A.NIZATION.-Organtzedln 1890 

under laws of New Jersey, as successor to the Oregon & Trans·Conti• 
nental Co. Is interested in street railway and electric enterprises. 

ANNUAL REPORT.-Fisoal year ends May 31. Annual meeting is held 
In Jersey City on third Wednesday in June. Report for 1898-1:19 was ln 
V. 68, p. 1223; V. 69, p. 24. Receipts from interest, dividends and 
commlt-sions, $119,739; expenses and taxes, $34,446; bal., surplus, 
$85 293, agst. $13,639 in 1897-98. AsSETS.-Milwaukee Electric Ry. 
&Lfghtstock,$5,651.104; Cin. Edison El. stock, $746,600; other stocks, 
etc., valued at $26,410; aooounts rec., $608,580; cash, $217,015. 

LI.ABILITIES.-''The company has no liabilities, except current ex
penses and an open account of $17,060" May 31, 1898. 

DIRECTORS.-EdwardQ. Keasbey, John!. Beggs,C. w. Wetmore,~. w. 
Burt, J. Hobart Herrick, Wm. Nelson Cromwell, G. R. Sheldon, Edmund 
C. Convtrse. Henry C. Payne. President. C. W. Wetmore; Seo., Silas 
W. Burt; Treas., Geo. R. Sheldon. N. Y. Office, 30 Broad St. (V.69, p. 24.) 

Northern lJnion Gas Co. (New York. Clty.)-V. 65, p. 621. 
North-western Telegraph.-Owns 8,000 mUes of wire -and ts 

lt'aFed to Western Union for 99 yearL"1 with guaranteed dlvidends, 
rising 18 per cent a year to 6 in 1897 ana afterward. 

Ohio & Indiana Natural lllumlnat. Gas Co.-'3ee page 166. 
Omaha Water Co.-See page 166. 
Oregon Improvement Co.-See PACIFIC COAST Co. 
Osceola Consolidated Mining Co.-V. 68, p. 425. 
Otis Elevator Co.-Incorporated Nov. 2~, 1898, under the laws 

of New Jersey and was to take over every standard elevator 
manufacturing company in the United etate1.1, about 13 in all, com 
prlsin~ about 85 per cent of the busines1.1. Stock authorized, $6,500,· 
000 common and $4,500,000 non-cumulative 6 per cent preferred; 
$500,000 of each of which is retained in the treasury. Dividends on 
pref., Apr. 15, l f-.99 to Jan., 1900, ·botll lnolntaive, 1¼ p. o., quar. (6 per 
annum). No bonds. 01:Hce 71 Broadway, New York.-V. 68, p. 525. 

Pacific American Flsherles.-V. 68, p. 430,673. 
Pacific Coast Company .-This company controls the Paciflo 

Coast Steamship Company (owning its entire capital stock) and 
operates five steamship lines running between San Francisco 
Portland, Victor1~ Sitka, Fort Bragg, San Diego, &o. Also owns all the 
eeourities of the \Jolumbia & Puget Bound RR (now standard gauge), 
Beattle to Franklin, etc., with sidings, 57 miles, and its New Castle 
mine; the Paciflo Coast Railway (narrow gauge), Port Harford, Cal., 
to Los Olivos, 80 miles; the Port Townsend Southern RR.; Port Town
send to Quiloene, Wash., 28 mileii, and Olympia to Tenino, Wash., 15 
miles; op1=1rates the Franklin Coal Co. owning the Franklin mine, with 
3,050 acres coal lands at Franklin and 2,083 acres at New Castle . . See 
V. 60. p. 964. For properties owned June 30, 1898. see V. 67,p. 949. 

HISTORY.-Successor on Dec. 1, 1897, to the Oregon ImproTemen$ 
Co., sold in foreclosure and reorganized p. pJan in V. 65, p. 412, 463. 

BONDS.-New firsts for $554,000 are reserved for new steamflhtps, 
etc .. at not over $100,000 perann. Acc'nts pay. June 30,'98, $696,739. 

DIVIDENDS.-On 1st preferred, 5 p. c. paid July 20, 1898, 2¼ p. (\. 
Apr. 17, 1899, and 1~ p. c. Nov. 1, 1899; in 1900, Feb, 114 p. o. On 
2d pre1 erred, 1 p. c. July, 1898; 3 p. o, Oct., 1898, 2 p.c. paid April 17, 
1899, and 113 p. c. Nov. 1, 1899; ln 1900, Feb., 1 p. o. 
Dividends changed to Q.-F. in Nov., 1899. V. 69, p. 853. On 

Miscellaneous........ 165,994 339,827 311,478 292,000 

Total earnings ...• $4,140,713 $4.l064,221 $4,140,149 $4,222,938 
Net earnings •..• .•.... $1,116,336 :i;620,543 $714,258 $708,382 

Dividends (212 p. o.) in 1898-99, $500,000; deduct loss of SS. Star
buck, $298,012; bal., sur., $318,324. 

DIRECTORS .A.ND OFFICERS-Henry Hart, Isaac E. Gates, Edwin 
Hawley, Samuel Thomas, G. H. Macy, Geo. J. Gould, Russell Sage 
Collis P. Huntington, President; V. Pres. and Gen. Man., R . P.Pchwerln; 
Jos. Hellen, Bee. and Treas., Mills Building, N. Y.-v. 69, p. 127,797. 

Park Steel Co.-V. 68, p. 475,525, 9i8. 
Penn11J·Ivanla Coal.-Owns coal lands in Wyoming Valley, Pa.; 

also rallroad-iiee v. 69, p. 1061, Dividends since 1881-From 1882 
to Nov., 1899, inclusive, 16 p. o. per an. In Feb., 1894, 4 p. o. extra and 
in Dec .• 1896, 5 p. o. extra.-V.69, p. 1061, 1102. 
D:;,:::!sJI;~,;1l

1
~.1'.latJufactnrlng Light & Power.-SeePHILA• 

DIVIDENDS.-500. Oct., 1898; April, 189!>, 50c.; Oct., 15, 500. 
REPORT.-Report for 11 mos. ending Deo. 31, 1898, with balance 

sheet, was in v. 68, p. 328.-(V. 68, p. 328; V. 69, p . 442,797, 853.) 
Penn11ylvanla Steel Co.-Chartered in Penn. in 1895; owns eight 

blast furnaces, with an annual capacity or 558,000 tons pig iron; a 
rail mill, capacity 480,000 tons and for 165,000 tons boiler steel, 
beams and other products, and a ship-building and a bridge•building 
plant, including plant at Steelton, Pa., with annual capacity of 175,-
000 tons ; Bessemer Steel Works, capacity of 350,000 tons, and the 
Maryland Steel Co. plant at Sparrow Point, near Baltimore, having 
annual capacity of 300,000 net tons standard section steel rails. Owne 
a half interest in theJuragua (Cuba) Iron Co., Ltd. V. 62, p. 776. 

STOCK.-Common, $5,000,000; par, $1()(1; $4,750,000 outstanding. 
Preferred, 7 per cent, $1,500,000; par, $100, all outstanding. First 
dividend on preferred since reorganization, 1¾ p. o., paid Oct. 16, 
1899; 1900, Jan, 15,tl~ p. o. 

BONDS.-Oonsolidatedjoint mortgage (Girard Life Insurance Annuity 
& Trust Co. of Philadelphia. trustee) covers the plants at Steelton, Pa , 
and Sparrow Point, Md., all of the $1,000,000 stock of the Maryland 
Steel Co. and $697,500 of the $1,500,000 capital stock of the Juragua 
Iron Company. Consols for $3,000,000 are reserved to retire the 
prior liens. Interest, if not earned, is p.:1yable in scrip till Sept. 1, '98. 
The March, 1898, coupon was paid in scrip, convertible into conso11 
6s; also the Sept. 1 coupons. V 67, p. 428. 

ANNUAL REPORT.-Statement in V. 68, p. 568, i,,howed surp. for year 
$1'>1,019, agst. loss $124,650 in 1897.-(V 68, p. 568,975; V. 69, p. 647.) 

Paterson & .Passaic Gas & Electric Co.-See page 166. 
Pennsylv11nla Electric VeblcJe.-See page 166. 
People's Gas Ll~bt & Coke (~hkago).-An absolute consoli

dation on Aug. 2, 1897, of the companies forming the old Chicago Gas 
Trust. The $25,000.000 Fidelity receipts, which previously represented 
the several properties, were exchang-ed dollar for dollar for stoek of 
the People's Gas Light & Coke Co.-V. 64, p. 1088; V. 65, p. 235. Mu
tual Fuel was purchased in November, 1897, and early m 1898 con• 
solidated. as was also the Hyde P..irk Co .. with the People's GM-Light 
& Coke Co. The Universal Gas Co. (stock, $1,500,000) is controlled 
fn the eompany's interest.-V. 67, p. 179; V. 68. p. 474. The only ji\'as 
com. any or account in the city not controlled 1s the Ogden Gas Co. 
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MISCELLANEOUS. 
Date Size, or 

For explanation of column headings, &c., see notes on of Par 
fl.rat page of tables. Bonds Value. 

. Pe<Yple's Gas Light ti Ooke (Ohic.J-(Oon.J-2d mort •..• . c 1874 $500 
P. G. L. & C. 1st consol. mort. for $10,000,000gold ..... c 1893 1,000 
J:!]quitable Gas Light & Fuel 1st mortgage ..••.•...... c" 1885 1,000 
Chica~o Gas Light & Coke 1st mortgage, g ....... ( FP)c 1887 1,000 
Consumers' Gas 1st mort., gold. Bee V. 66, p. 472 ..•. c 1886 1,000 
Illinois L. H. & Power 1st mortgage ....••..•..•........ c 1885 1,000 
Lake Gas & Liiht 1st ~or~at' gold .......••......• J-C 1885 1,000 
P. G. L. & C.- efundmg $ O,OOO,OOO, iF ..... c &r 1897 1,000 
Mutual Fuel Gas 1st mort., 5,000,000, gol , assumeJ.. 1897 1,000 
Hyde Park Gas, 1st mortgage, assumed .. ······--····--· 1884 500 &c 
Calumet Gas Go.1st mort~age, assumed ........••...••. ---· 1,000 

.Philadelphia Electric-Stock, $2 50 per share paid .. . ..... 
i~99 25 

Phila. E lec. Trust Ctfs., g-old, $17,500,000 (see text) ..• 
100·&0. Edison Elec. Trust Certificates, g. (Edison stock as coll.) 1896 

Old Phila. Elec. Tr. ctfs. (Penn. H. L. & P. stock as col) 1898 1,000 
P. Lorillard Oo.-Pf. stock, 8%, cum., pf. also as to ass'te -... 100 

.Pressed Steel Oar Oo. -· Stock, common, $12 500,000 ..•.•. ---· 100 
Pref. stock (as to assets), 7 p .c., non•cum., $12,500,000 .... 100 

Procter ti Gamble.-Common stock ......• . ................. --·· 100 
Pref. stock (8 ~.c., cum.). See terms in ed. May,'93, SUP. 

is00 
100 

1st M., g., sub ect to call at 110 after July 1, 1900 ..•. c* 1,000 
Pu~Lma_n Oomp~ny-Stock, $74,000,000 •.•.•.•..••••..• - •. . ·-· 100 
j!!icksilver Mining-Preferred stock, 7 p. c., not cum ..• _. . --- 100 

ilway Equipment Oomca~ of Minnesota.-Stock .... . 
is9i 100 

1st Mortg., gold, $50,00 re . yearly in Nov. at 100 ..•.. ··ioo RFiublic Iron ti Steel-Common stock, $30,000,000 .•.... .... 
referred, 7 per cent, cumulative, $25,000,000_ ... ·--· • • · 100 

-which in July, 1899, was proposing to issue $10,000,000 bonds for ex-
-tensions, etc. V. 69,p. 81. 

In Sept., 1898, all disputes with the Indiana Oil & Gas Co. were 
,settled. the People's Co. agreeing to expend not exceeding $1,508,110 , 
in the next three years in exploiting natural gas in Chicago. V. 67, p. 
•690; V. 68, p. 825, 1182. 

PROPERTY.-In servi~e January, 1899: Street main~ l,z584¼ miles; 
meters, 230,293 ; public lamps, ~8,073.-See V. 66, p. ;:s·8~. 

DEALINGS WITH OITY.-In June, 1891, a settlement was reached by 
the several companies on the basis of the city getting 312 por cent of 
the gross receipts, or at least $150,000 per annum, and paying $1 per 
1,0110 feet for its gas-the price of gas to other consumers to remain at 
$1 25 until 1893, when a reduction of five cents in the price must be 
made yearly until $1, the present price, was reached. See V. 5-2, p. 939. 

STOCK.-In December, 1898, stock was increased $5,000,000 to 
$30,000,000 for exploitation of natural ~as, extensions and improve
ments, of which $3,750,000 was allotted to stockholders at par, raising 
the outstanding amount to $28,750,000.-(V. 67, p. 1111.) 

DIVS.- i '89. '90. '91 '92. '93. '94. '95. '96. '97. '98. '99. 
Per cent. 5 4 3 3 514 412(112sc.) 6 212 112 6 6 6 

In 1899-February, 119 p. c.; May, l¼p.c.; Aug.,112p.o.; Nov.,1.¼p.c. 
BONDS, ETC.-Of the $40,000,000 issue of 1897 $26,546,000 bonds 

were reserved to retire prior bonds shown in table above, and can be 
issued bearing- less than 5 per cent interest. The balance ma;v be 
issued for additional property, improvements or betterments, but m no 
-case to an amount exceeding the cost of the same.-V, 65, p. 572. 

LATEST EARNINGS.-Salei> of manufactured gas to private consumers 
for 9 months to Sept. 30: In 1 • 99, $4,144,709; in 1898, $3,776,623; 
In 1897, $3,568,787. v. 69, p . 1065. 

EARNINGS.-Report for year ending Dec. 31, 1898, in V. 68, p. 327: 
YEARS ENDING DEC, 31. 1898. 11397. 

Manufactured gas sold, cubic feet ...•.... 6,114,587,380 5,238,237,008 
Sales of manuf'd gas to private users.... 5,374,846 5,108,672 
Bales of w a nufltc tDred gas to the city... . 623,164 700,430 
Sales of natura l ga&.. .. . . • . ..• . . . .. . •• . . . . 1,141,996 1,152,836 
Other income ..........•••. ···-··--······-- lt5,520 163,501 

Gross income ··--··········-······-···· $7,265,526 ·$7,125,439 

Net over operating expenses . . .. ·····
Interest on bonds ................•.•...•..• 

Balance for stock .....•..•.••..••..••. 

$3,470,225 
1,842,300 

$1,527,925 

COMBINED BALANCE SHEET DEC, 31, 1898. 

$3,436,463 
1,842,300 

$1,594,163 

Real estate, franchise, I Capital stock .....•.... $30,000,000 
tunnels, mains, etc .. $61,762, 139 l\Iortgage bonds ...•••• 34,246,000 

Materials. . ............ 453,9141 Coupons .. _............ 356,64-5 
Securities ................ 1,451,577 ' Accounts vayable .. -.. 237,047 
Accounts receivable.. 174,6451 Dep. security for gas.. 120,189 
Gas bills receivable... 742,827 Bond interest.......... 217,"!58 
City of Chicago........ 66,717 Profit and loss......... 3,40.;,129 
Cash .................. _ 1,961,459 
Central Trust Co ...• -. 1,972,5861 

-- $68,585,864 $68,585,864 
* tncludes miscf'llaneom1 b ·nds, $100.750; GrePn Stre~t property: 

$30,227; 13,206 shares or ·capital stock of People's Gas Light ~ Coke 
OFFICERS.-President, C. K. G. Billings; V.•P., A N. Brady, 2d V.·P.; 

Walton Ferguson; 3d v .-P., C. K. Wooster; Treas., W . S. McCrea: Sec., 
L.A. Wiley. Office, 54 Wall Street, N. Y.-v. 69, p. 554, 745, 1065. 

Phllade]plala Company.-See Pittsburg, in STREET RY. SUP. 

Phllade)pbla Electric Co,-ORGANTZATION.-lncorpol'ated in 
New Jersey on Oct. 6, 1899. and acqmred the Pennsylvania Manuf'g, 
Light & Power Co. (· ontroling the Penn. Heat, Ll~ht & Power Co.
see SUPPLEMENT of J n., 1898), and the National Electric Co. Controls 
nearly all of the elect1·ic•li~ht Jiroperties of the city; al , o plants in Weilt 
Philadelphia and Chester, a,,1j acent to Philadelphia. 

STOCK.-Authorized, $25,000,000; 10 per cent paid in. 
BONDS.-Colla teral trust 4 per cent gold fifty-year certificate"', dated 

Oct. 16, 1899. amounting to $17,500,000 have been authorized, of 
which $15,050,000 were used to purchase 110 far as may be the 
$15,000,0UO Penn. M'f'g. L. & P. stock (H,500.000 paid in) and the 
$17,500.000 Nat. Elec. l!ltock ($4,375 ,000 paid in), th" balance to be 
retained to acquire other e eotric properties tn Philadelph·a and ad
jacent counties. bee V. 69. p. 797, a.no otttcial circular. p. 853. 

President, Josflph B. McCall: Vice·Pres., William F. Harrity; Secy .• 
A . V. R. Coe; Treas., Wm. P. Conover, Jr. Offlcf', N. E. cor. 10th and 
Sansom Sta., Philadelphia, Pa. V. 69, p. 964, 1106, 1151. 

PIJlsbury•WasJiburn Flour Mills Co.-(V. 69, p. 1197.) 
Pitts bu r:r f 'oal Co.-Planters' Compress Co.-See p::ige 166. 
P, LorllJard Company.-Incorporated in New Jeriey in 1891. 

In 1899, a ll com. stock acquired byContinental Tob. Co.-V. 68, p 377. 
DIVIDENDS.-1892. 1893. 1894. 1895. 1896. 1897. 1898. Sin e, 

Common, % 10 5 , 13 8 3 8 5 (1) 
Preferred ... 1892 to Jan .. 1900, iBclusive 8, yearly, pd. quarterly. 

Po•tal Telegraph Cable.-See COMMERCIAL CABLE Co. 
Pressed StP-el '1ar Co.-ORGANIZA.TION.-Incorporated in New 

Jersey on .Ta n . J 3, 1899, as a consolidation of the Fox Pressed "'teel 
Equipment Co. of Joliet, Ill., and Schoen Pressed Steel Co. of Pittsburg. 

INTEREST OR DIVIDENDS. Bonds-Princi-
pa.l,When Due. Amount Rate per When Where P{Viable, and by Stocks-Last Outstanding Cent. Payable hom. Dividend. 

$2,500,000 6 g. J. & D . N. Y., Cent. Tr. & Chic . Dec . 1, 1904 
4,900,000 6 g. A.& 0. N. Y., Central Trust Co. Apr. 1, 1943 
2,000,000 6 g. J. & J. N. Y., Cent'l Tr. & Chic. July 1, 1905 

10,000,000 5 g. J. & J. do do July l, 1937 
4,246,000 5 g. J. & D. do do Dec. 1, 1936 

500,000 7 J_..& .. J. Chicago, Chic. Nat. Bk. Nov. 1, 1915 
300,000 6 g. Ill. Tr. & Sav. Bk., Chic. July 1, 1915 

2,500,000 5 g. M.& 8. New York. Sept. 1, 1947 
5,000,000 0 g. M.& N. N. Y ., Cent. Tr. & Chic. Nov. l, Ul47 

200,000 6 M. & S. First Nat. Bk., Chicago. S~t. 1, 1904 
250,000 6 g. . r. & J. Chicago Eq. Trust Co . J y 1, 1917 

25,000,000 ... 4.g. -- --· -·---- ---- oci:,'.iil'.4~ 15,050,'>00 A. & O. Philadelphia. 
1,994,300 5 g. 

A_-·&·o. 
Philadelpbia. Aft. Apr.,1946 

13,26.5,352 5 g. LandTit.&Tr.Co., Phila. Apr. 1, 1948 
2,000,000 8 in 1899 Q.-J. N. Y .• Baring, Magoun. .Tan. 1, '00, 2% 

12,500,000 6 See text N. Y., 71 Broadway. Feb . 9. '08, llg 
12,500,000 7 8Pe text do do JR.n.ll\,'00. 1~ 

2,250,000 20 in '99 F&A, TJ Cincinnati,0.,Co. Office. Feb .15,'00,6% 
2,250,000 Sin 1899 Q.-J. do do Jao.15,'99, 2'8 
2,000,000 6 g. J. & J. N.Y.,Merca.ntileNat.Bk .Tuly 1, 19 0 

74,000,000 6"9in' ., 9 Q.-F. N. Y., Farm. L. & Tr. Co. Feb. 16,'00,2% 
4,291,300 

61n·i~f99 M:·&--N. N. Y., Of., 20 Nassau Bt. May 5,'99, ¼% 
996,500 New York & London. Nov., '99. 3% 
511,000 6 g. J. & D. N. Y.,Mait.,Coppell&Co. June· 1, 1901 

27,3~2,000 ·-···· cf.:.:j_ GeneralOffi~e:chica~o. Jan:·i:ioo: 1~ 20,852,000 -····· 
Controls a "pr,cttca.l monopoly'' in pressed steel freight cars, etc., and 
pressed steel devices embodied in car construction. V. 68, p. 131, 188. 
See prospectus in V. 6B, p. 188. Has contract with Carnegie Steel ' ·o. 
hy which the latter furnishes 30,000 ton!'! of steel plates monthly for 
ten years from July, 1899. V. 69, p. 181,442 (see V. 67, 11. 381.) Ca
pacity of the works, about 100 cars a day, of largest size. V. 69,p. 745. 

8TOCK.-Common, $12,50 1,000; pref., 7 .p .c. non-cum., $12,500,000. 
DIVIDENDS.-On pref: to Jan., 1900. ll\a p. c. paid quar. (7 per an.> 

On common, 6 p. c. declarPd for year lb9~, payable quarcerly, first 
dividend llg p. c. being paid Feb. 9, 1900.--V. 70, p. 86. 

R~ PORT.-Statement for year ending Dec. 31, 1899, in V. 70, p. 124, 
showed gross earnings $13,965,000; net. $2,237,000: div., 7 p . c. on 
pref , $875,000; 6 p. c. on com., $7~0,000; surplus for working capi
tal, $612,000. 

Approximate balance sheet Fob. 28, 1899, in V. 68, p. 724. Presi
dent, Chas. T. Schoen. N. Y. Office, 71 Br ad way. V. 70, p. 86, 124. 

Procter & Ga01ble Co,-Formed in 189u under laws of Ne~ 
Jersey to carry on the soap, candle, oils and glycerine business of 
Procter & Gamble. The mortgage covers about 67 acres of land a.ti• 
Joining the city of Cincinnati, toi,;ether with 29 factory buildine:s. In 
Oct .. 1899, the stockholder authorized the rerunding of the $2,000,-
000 6s (subject to call in 1900) at 4 per cent interest. V. 69, p. 797. 

DIVIDENDS .. --··-· i 1891. 1892 to 1897 incl. 1898. 1899. 1900. 
On common .•.. ··-· 5 8 12 per cent. 20 20 Feb ., 6 
On preferred in full to Jan., 1900, incl. Office,Cincinna.ti. V.59, p. 291. 

PulJman Co.-On Jan. 1, 1900, the Wagner Palace Car Co. was 
merl{ed, representatives of the Vanderbilts Pntering the board of di
rectors, and the capital stock being increased from $54,00,1,000 to 
$74,000,000, to retire the Wagner Oompa.ny's $20,000,000 stock, the 
name also being changPd from Pullman's Palace Car Co. to Pllll1l'i-an 
Co. See V. 69, p. 854; V. 70, p. 40. Dividend, reduced to 6 p. c. yearly 
in 1898, was restored to 8 p. c. in Nov., 1899.-V. 69, p. 90 :J , 1197. 

CASH DIVIDENDS.- ? 1877-80. 1881·83. 1884·98. 1899. 1900. 
Since 1877-P. ct., 8 yearly. 9¼ yearly. 8 yearly. 619 F eb., 2 

An extra cash dividend of 20 per cent paid Aug 15, 1898, and stock 
increased in Nov., 1898, by $18,000,000, 1n order to distribute surplus 
assets-V. 67, p. 75,789,840,902. 

REPORT.-Report for 1898-99 was in V. 69, p. 905. 
Years ending July 31. 1899. 1898. 1897. 

Earnings from cars ................ $9,74R,i576 $8,598,838 $7,743,344 
Patent royalties,manuf.proflts,&c. 1,730,353 2,076,032 1,231,544 

Total revenue .•..••.• _ .• _ ••... $11,4 78,929 $10,674,868 $8,974,888 
Operating expenses ......•.. ·····-·$4,559,808 $3,776,314 $3,511,868 
Paidothersleeping-carassociati'ns 693,715 831,634 812,169 
Other expenses ... _................. 780,390 793,036 ..•..... 
Dividends on capital stock···-·· .. 3,149,550 2,880,000 2,880,000 ---- ----
Net surplusforyear .. - •• ·--·······$2,295,465 $2,393,884 $1,770,851 

President, Robert T. Lincoln, Chicago. N. Y. office, 15 Broad Bt.-V. 
69, p. 805, 909, 1197; v. 70, p. 40. . 

Q.ulcksllver Mlnlng.-See SUP. of Oct., 1897, and V. 68, p. 1077. 
Q.ulncy llitnlng.-V. 68, p. 569. RR. Equlp.-V. 69, p. 28, 82. 
Rttllway Eqnlplllent Co. ot' tllnne■ota.-V. 69. p. l '7'1. 
Rapid Tran~u tterry.-SEESUP., Oct., 1897; V. 68, p. 1134. 

RepubJle Iron & Stef'I Co.-ORGANIZATION.- Incorporated in 
II.Tew Jereey on May 3, 1899, to consolidate 29 plants makrn~ bar and 
forge iron, being practically all the plants in theCentral and Southern 
8tates west and south or Pittsburg. V. 68, p. 87:l. Also owns fl ve blast 
furnaces , mining p:i--operties in the Me~aba .range: in tlJe Lake su.pe
rior region, extensive iron and coal land .. , mcl11dm11; tho8e belonging 
to Pioneer Mining & Manufacturing Co. of Birminlo!ham, Ala., and the 
coke plant o.f the Connellsville Coke Co. For li11t of properties m erged 
see prospectus, V. 68, p. 674; V. 68, p. 1227; V. 69, p. 339, 850, 1151. 

STOCK. -Cotomon. $30,000,000: pref. <as to ai>sets and dividPnds), 7 
per cent cum., $25,1100,000; of which in the treasury $2,243,000 
common and $3,74:-:1,000 preferred to purchase additional pro11erties. 
Estimated output of fl.rs; year, 900,000 tons.-V. 68, p. 929, 1, 27. 

DrnDENDS.-On pref .. l 34 p. c., Oct. 1, 1899; in 1900, Jan .. 1~ p. o. 
DIBECTORS.-August Belmont, Myron C. Wick . Grant B. Schley, 

Randolph S Warner, George R. Shflldon. J. D. c·aldwell, G Watson 
French, Alexis w. Thompson, ,,eo. D. Wick. John F. Taylor, Harry 
Rubens. T A. Mey1:1enburg, L. E. Cochran, J .. C. Corns, H. W. Hassinger, 
P. L. Kimberly, G M. Bard, S. 1.'homata, S. J. Llewellyn, G. M. Clark. 

OFFICERS.-President; Randolph S. Warner; Secretary, Silas J. 
Llewellyn; Trea•urer, John F. Taylor. Main office. Stock Exchange 
Bldg., Chica-go. New York office, 66 B'way.-V. 69, p. 850, 1151. 

Hbode Island Perkins Horseshoe.-See page 166 

Kiker Electric Vehlcle.-See SUPP. for July, 1899. 

Royal Baking Po ui·der Co -ORGANIZATION.-Tncorporated in 
Feb .. 1899, underihe laws of New jersey, and merged Cleveland Bak 
ing Powder Co., Royal Ba.kin~ Powder Co., New Yo1k Tartar Co., 
rartar Chemical Co. and Price Baking Powder Co. 

DIVIDENDS. - On p1•ef., to Jan., 1900, incl. 6 p.c ner a n .-1¼ Q.-J. 
-Pres .. J. B. Ro~e; Vice·Pre~ .• A. H. Porter .. Jr.; Treas .• ,Tobn Morris; 

Sec., W. L. Garey. Office, 100 William St., New York.-V. 69, p. 181. 

Rubber Goods lflCg. Co.-Seepagel66. 
St, Louis Term. Oupples S&atlon & Property:.-See p. 167 
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MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds-Princi-
Date Size, or Amount pal,When Due. 

For explanation of column headings, &c., see not,es on of Par Outstanding Rate r,er When Where Payable, and by Stocks-Last 
first page of tables. .Bonds Value. Oen . Payable Whom. Dividend. 

R?ial Baking Powder-Common stnck, $10,00fl,fOO ..... ---· $100 $10,(100,(100 
se'e'iext. Q:.:.:j, Jan:·2;;00: llg referred stock, $10,00t ,000, 6 per cent, cumulative .. iso1 100 10,000,000 Checks malled. 

8t.Lou,is Ter. Ouptfes Sta.cfP.-lstM.g.,red.102aft.'02.c* 500 &c. 3,000,000 4½ §· ,J. & D. New York and London. June 1, 1917 
Bouthern Ootton · l-Stock •..••••..••.......•..•........... isoo 50 2,000,000 6 in 18 9 J. & D. From Camden-by ch'ck Dec.15,'99, 2% 
South Yuba Water Oo.-lst mortgaffe bonds .............. . 50 n22,ooo 6 A. & O. N.Y., Holland Trust. Apr. 1, 1910 

Consol. mor~age, gold, $1,500,0 0 ...................... 1893 1,000 478,00<, 6 g, J. & J. N. Y. Farm. L. & Tr. Co. July 1, 1923 
Standard Gas ight-Com. stock authorized, $5,000,000. .... 100 5,000,000 See text. Q.-J. N. Y., 31 Nassau st . Sept.30 '99,1 % 

Preferred stock authorized, $5,000,000 ............. . .... isoo 100 4,321,100 6in 1899 J. & J. do do JuJy 1, '99, 390 
1st mortg~e $1,500,000, gold ........................... c 1,000 1,362,000 5 g. M.&N. N. Y., Mere. Trust Co. May, 1930 

Stand. Oil- om. ~tlr., $10~000,000 ($10,000,000 pf.au.! i~96 100 See text. See text. Q.-M. N. Y., 26 Broadway. Dec. 15,'99, 10 
Stand. R~ cf Twine-lat ., g., s. f., to call at 105.Ma .c 1,000 2,878,000 g g. F. & A. N.Y., Manhattan Trust. Aug. 1, 1946 

Consol .. non-cum., incomes, g., to call at par ... Ce.c* 1896 1,000 7,500,000 -·--· Aug. 1, 1946 
Busqueh'na Ooal.-lst M., ~-&· & 1., s. f. not sub. to call.c .... 1,000 1,521,000 6 J. & J. Phila. Co.'s Office. Jan., 1911 
Swift cf Oo.-Stock, $20,0 0, 00 ........................... iss5 100 20,000,000 7in 1899 Q . J. Jan. 2, '00, 1~ 

1st M., $2,500,000, subj. to call at 105 after Jan., 1900 "ioo 2,500,010 6 J. & J. N.Y.,N.Bk.ofRe:i;>,&Ch. July 1, 1910 
:Tenn. Coat I~cf RR. Oo.-Stock($1,000,000is 8% cum.pref.) issi 21,000,000 

M:·&-·N. Nov.·1,""i901 Consolidated mortgar, ................................... 1,000 5,000 6 N. Y., Hanover Bank. 
Bou th Pittsburg Pure ase, 1st mortgage ....••....•..•. . 1882 1,000 120,000 6 F. & A. do do Feb. 1, 1902 
Pratt Coal & Iron Co., Ala., 1st M., s. f., not drawn .... c• 1883 1,000 628,000 7 M.&N. do do Nov. 1, 1903 
Birmingham, Ala., Div., con. M., ~-• s. f.1%, not d'rn .. c* 1887 1,000 3,6:•2,000 6 g. J. & J. N. Y. Hanover Nat. B'k Jan. 1, 1917 
Tennessee Div. bds, gold, s.f.112 ¾yearly, notdr'n ... c~ 1887 1,000 1,254,000 6 g. A. & 0. N.Y.,4thNationalBank Jan. 1, 1917 

De Bard. M.iJ:·• assum., s. f., $30,000y'ly, not dr'n.c• 1890 500 &c. 2,771,000 6 g. F. & A. N.Y., Hanover Nat. B'k. Feb. 1. 1910 
Ala. Steel & S pbuilding, Eref. 6 p. c. cum., guar . ..... isgs i:ooo 440,000 6 J. & J. do do Jan. 1, '00, 3% 

1st mortgage, guarantee , gold. Ma ................... 1,100,000 6 g. J. & J. do do July 1, 1928 
Cahaba 1st M.., $1,100,000 gold, gu., s. f., red. at 110 .. c* 1892 1,000 985,000 6 g. J. & D. N.Y.,4thNationalBank. Dec. 1, 1922 

Unior, Bag <I Pa,1er-Stock, common, $16,000,000 ...... ·--· 100 16,000,000 
cf.:.:j_ ~- Y., Fir"stNat'lBank. Jan:·i;;()(), lll:a.. Pre:'erred stock. 7 per cent. ~umulative, $11,000,000 .. .... 100 11,000,000 7 

Safety C'ar Heat. & L,-San Luis Potosl~Elec. Co.-See 167. I Tam=1.rack Mining Co.-V. 68, p. 425. 
Seattle & San Francisco Ky. & Navlgatlon.-See page 167. I Tennessee Coal Iron & Railroad Company.-ORGANIZATION'. 
Sloss•Sluffleld Steel & Iron co.-See pacre 167. -Owns blastfurnaces, coal mines, iron mines, foun~ies, ~c., in Ten-

0 nessee and Alabama.-V. 55, p. 60,463. Amalg-amat10n with De Bar-
Sont1:Jern CottonOll.-See SUP. of Jan., 1898; also V. 68, p. I l '18.

1 

deleben company was consummated in 1892. v. 63, p. 31. 
. Southern & Atlantic Telegrapb.-Leased to Western Union In June, 1899,purchased for cash the propnty of the Sheffield (Ala.) 
(which owns $390,475 of stock) and stock guaranteed by rental 5 p. c. Coal, Iron & Stet! Co., ~cludin~ three furnace", etc., and o~ July 5, 

Southern Ne'W' En•rland Telephone.-V. ·69 p. 1016. 1899! ~h_e Ensley Land Co., ownmg 75,000 acres of land. W1th these 
"" ' acqu11:11t10ns included, the Tenn. Coal. Iron & RR. Co. ts the owner of 

S~uth "I' uba Water Co .-See SOPPJ.EMENT of January, 1598. 20 iron furnaces (Peveral not in opAration) of a total capacity of about 
Spirits Distributing Co,- t See Distilling Co. 850,000tonsof iron anuually, and also of coal and iron lands aggre-
Standard Dlstlllln~ & Dlstrlbutln~ Co.- { America. gating 450.000 acres.-V. tm, p. 82; V. 68, p. 12~7. 
Standard Gas Llglit,-Organized in 1886. Owns 160 miles of On Nov. 30, 189~1 the Alabama St~el & Shipbuilding Co. plant was 

gas pipes north of 13th St., New York. In Jan., 19c10, stocllholders opened at Ensley City Th~ plant will have ten open ~earth furna~es 
subscribed to 1f600,000 new stock at par, raising the amount oulistand- of. 50 tons e~ch and a capa01ty of 1,000 tons of steel billets a1;1rl s1a-1s 
tng to $4,321, 100.-V. 69, p. 1252. daily, and will be leased to the Tenn. C., I. & RR. Co_.. whJCh Will 

D VIDENDS _ 1891 ,92 ,93 ,94 ,95 ,96 ,97 ,98 ,99 guarantee its $1. 100,000 6 per cent bondfl, all subscr~bed_ m ,!nne, 
1 

0 • • • • • • · • • 1898, and $440,000 6 1 er cent prefer red stock. A i:all mill will be 
Common ~-- -- ...... ·· 1 4 5 8 5 added, for which in Nov., 1899, contracts had been let. The $50,000 
Preferred ¾>...... ... 334 1½ 4 4 5½ 4½ 6 8 6 con.,mon.stock, all owned by the Tenn. C. I. & RR. Co., carries control 

In 18~9, common, Jan._, ~12 p. c.; Apl',, 1½ p. c.; fuly, 1 p. c; Oct., of stoC1k.-V. 66. p. 1002.1235: v. 67,p. 127,801. 
1 p. c. lbe Jan., 1_900, dividends were pasRe~. V. 69_. P• 1197, 1252. On M.ay26, 1899. sold Birminj!ham Southern RR., in the vicinity of 
Russell Sage, ~avrng sold ?- large part of his fltock m J a u., 1900, is Birmingham, Ala.,'for $1,100,000 cash .-V. 68, p. 774, 1078. 
expectedtoretuefromPres1dency. SeeV.70,p. 40.-V.70,p.40.8f'. D 

O 1 1887 1 t d · 0 
Stan.!1,ard 011,-C}RGANIZ.A.TION.-Tbi~ New Jei:sey corporat)on_ sue- ferr1:JDi:~1889 iiir!ffiinin~lusive l;~.c;'! a~~u~-n~i~~

0
~i'nce~ pre-

ceeded 10 Junf', 1899, to the Standard 011 properties, hell1 by hqu1dat- ' ' . . ' . .. 
ing trui-tees, the holders ofi the $97 ,2 f• O,OOO of old certificates and BoNDS.-The t~~ _issues, known as the. Bi1·mingh(!,m Div1sion and 
•· assignments," receiving dollar for dollar in common stocl{ of the the Tenf!,essee v1v·1sion bonds, are each a lien on their own property1 
New JerPey company and 2·68 per cent in cash to represent distribu- as described in _the mortgage. a,nd a ~econd lien on the :Qroperty 01 
tion c,f Ohio company. See SUPPUMENT for April, 18!-19, and v. 68, the other division. The total authorized issue of the Birmingham 
p. 1227; V. 69, p. 28. Controls petroleum oil refineries in all the prin- Div. l~an is $5,000,~00 [of which $540,000 bonds have been cremated] 
cipal Northern cities of the United States, and produces about 65 per and $638,000 re~am in t~ust to secure $628,~00 Pratt Coal ~ Iron 
cent of the countrv's tntal output of refined oil; also controls oil wells b~nds; and of the Tenn. Div., $1,400,000, or which $140,000 are m ~he 
in P1 nnsylvania, Ohio and West Virginia. and bas pipe lines fort, ans- smkiniz fund. The De f!ar<;teleben mortgage ts ro~ $3,000,000, of w_h1ch 
mitting its oil to tidewater. Properties, V. 66, p. l2i$9; v. 69, p , 745. $229,000 canceled by smkmg fund. V. 68, p. 72"', See V. 56, p. 604. 

STOCK.-Stock authorized, common, $100,000,000; $10,000,000 non- _FLOAT,ING DEBT, ETC.-On Jan. 1, 1899, total floatin_g debt was 
cum. 5 per cent preferred in treasury for the present. $?,109,69·3 (against $1,903,496 on Jan. 1, 1898,) of which $958,0f>l 

bills payable and $874,841 due sundry creditors on open account. Total 
DIVIDENDS- 1891-95. 1896. 1897. 1898. 1829• quick assets, $1,907,222 (ag-ainst $1,783,010 in 189t!), of wbich$181,-

Per cent .... • -• ... • ..... -.. 12 a year. 31 33 30 3., 985 cash and bills receivable, $329,000 treasury bonds, $383,073 sal-
Dividends in 1898 : March, 10 p. c.; June, 8 p. c.; Sept., 5; Dec., 7; able part of inventory and $891,907 due on open accounts. 

in 1899, March, 6 p. c.; June, 12 p. c; Eept., 5 P, c .. Dec ., 10 p. c EAR~Il'>GS,-Jan. 1 to Sept. 30 in 1899, net $1,013,097; $571,902 in 
OFFICERS.-President, J. D. Rockefelltr; Treasurer, W. H. Tilford; 1898. Jan. 1 to .Tune 30 16 months) net, $509,862 in 1899; $416,324 

Secretary, C. M. Pratt. Office, 26 Broadway, N. Y. in 1898; charges, $279,378; surplus, $230,484, agst. $131,450 in 1898. 
DIRECTORS.-J. D. Rockefeller, Willia,m Rockefeller, H. M. Flagler, REPORT.-Report for 1898, in V. 68, p. 567, showing output: Coal~ 

J. D. Archbold, H. H. Rogers. W. H. Tilford, C. M. Pratt, o. H. Payne. 3,679,534 tons; coke, 992,697 tons; pig iron, 549,457 tons . 
.Panl Babcock, C. W. Harkness, T. O. Bushnell, A. M. McGregor and ,..-]~ mos.-, ,.-l2mos.-, ,-l2mos.-- ,-ll mos.-. 
F. Q. Barstow.-V. 68, p. l18;j, 1227; V. 69, p. 28, 74", 1016. Year end. Dec. 31- 1898. 1897. 1896. 1895. 

Standard Rope& Twine co.-IncorporatedNov.8, 1896,under 1ot. netprotlts ........ ~868,383 $623,823 $692,333 $995,794 
laws of New Jersey to take over the propertv of the United states Int. on bonds, &c...... 616,434 649,830 660,084 582,305 
Cordage Company, ~eorganized per plan in V.'60, p. 1012. For state- Bad debts, &c... ...•• 26,974 13,928 1,186 43,521 
ment of property covered by the mortgages see V. 63, p. 1064. Union . --- , 
Selling co. acts as selling agent.-V. 67, p. 484; v. 69, p. 644. Balance for year ..... sr.$224,975 df.$v9,935 sr.$31,063 sr.$369,9C8 

STOCK AND BONDS.-Capital stock is $12,000,000 (par $100). The DIRECTORS (Jan.,'00)-CordMeyer, JamesT.Woodward, w. s._Gurnee, 
first mortgage is for $3,00v,000, yearly sinkin~ fund 1 per cent of Jr., W. S. Gurnee, O. H. Payne, John G. Moore, James H. Smith, Wu
bonds outstanding; firsts purchased for sinking fund and canceled to 11am Bal'bour, D. J. McComb and A. B. Boardman, of New York~ A. T. 
July 31, 18S9, $122,000. The consols are non-cuwulative incomes, and Smythe, of Ch~rleston; A. M. Shook an«;l N. Baxter, Jr., of Nasp,ville; .T. 
entitled to one vote for each $100 of bonds. Bowron, of Birmingham; F. H. Benedict, of New York; President, N. 

R 
? d J 

1 31 
s f . . Baxter, Jr.; Secretary,Jobn F. Fletcber,Jr.; V. P. andTreasurer,Jas. 

EPORT.-" ear en s u y . tatement or , 898-9 m V. 69, p. 644. Bowron Birmingham Ala. N. Y. otflce 80 Bi;oadway.-V. 69 p. 15L. 
flhowed: Currt11t •aRsets July 31, 1899. were $3,447,(•30; currt'nt ' ' ' ' 
liabil1ties, $1,827,931. Previous reports i;,howed: '.ridewater Steel Co.-V. 68, p. 826, 1136; V. 69, p. 133,554. 

P1·oceeds of Netf1·om Othrt· Oharges, Balance, Terminal KR. Association of St. Louls.-SEE RAILRO.ADe. 
Year. sales. ope1·. t come. etc. for year. Texas & Pacific Coal Co.-See SoPPLEJ\fE~T of Jan., 1898. 

189~-8.$~,10~, 118 $47~,-128 $239,~65 sur.$223,563 Texas Pacific Land Trnst.-See SUPP. of Apr., 1897, page 154. 
1896-7. 3,54~,.353 def.169,710 $~6,376 264,212 def.167,836 Tnnton Gas & Electrlc.-See page 167. 

President, William G. A. Turner; Vice PreRt., Alfred R. Turner, Jr.; , 
Treas. and Sec., Joseph G. Taylor, 14-20 State st., N. Y. Dlrector1-: Trenton Potteries Co.-Stock, $3,000,000, SUP. April, 97. 
Wm. G. A. Turner, William Barbour. ~V. R. Potts, Sumner R. Stone, Trow Direct. Print. & B'kblnd.-V. 67,p. 952; V.69, p.1060. 
John Kean, A. R. Turner, Jr.: J. Wilham Clark, John N. Kenney, J. Uulou Bag & Pap ... r co.-ORGANIZATION.-Incorporated in New; 
C. Reifl'.-(V, 67, p. 484,840; V. 69, p. 3.->P, 644.> Jersey on Feb: 27, 1899, as a consolidation of over HO p. c. of the paper-

Standard Underground Cable Co.-V. 68, p . 568; V. 69,p. 82. bag business of country. V. 68, p. 430; V. 69, p. 182. For assets and 
Street Ry. & Jllum.Propertles.-SuPP. Oct. '97· v 67 p 1056 list of properties see prospectus, V. 68, p. 333. Stock, common, 
• ' ' • ' • $16 000,000; 7 per cent cum. pref. (as to assets and divldendR), $11,:-
Street's Western ~table Car Llne.-V. 68, p. 229,430. 000,000: par of each, $100, all outstanding. See V. 68, p. 675, as to 
Susquehanna Iron & Steel _c_o.-Stock, $1,500,000; par of rights of stock, etc. Earnings of properties were $1,226,000. 

shares, $5, full paid. Qua1terly dividend 6 1 er cent, 30 cents per DiVIDENDS.-On pref. July •99 to Jan. 1900 7 per an. (1¾ quar.) 
share, paid Oct•, 16, 1'391:J: Dec. 30, '99, 6 p. <', The Atlantic Iron & ' ' .' ' · ' 
Steel Co., incmporated Dec. 7, 1899,. with $10,000,000 capital stock, OFFICER~.-Preeident, L. G. Fisher; 1st V.-P, C. A. Dean; 2d V.-P., 
fs to absorb the property.-V. €9, p. 1197. A: M. Pernn; S~c. and Treasurer, Frank Washburn. General offices,. 

Swift & Co,-ORGANIZATION.-Incorporated in Illinois April 1 Fisher Bldg., Chrnago, 111.-V. 69, p. 182. . 
1885. Ha11 packing plants at Union Stock Yar,Js, Chicago: at South Union Depot Co. oC Columbo•, ~• .-The P.O. C. & St. L. owns 
Oma,ha, Kansas City, East St. Louts, south --t. Joseph i.nrl South st. a half interest in this property.-V. 63, p. 117; V, 64, p. 804. 
Paul and bran<'h houses for distribution ot its goods in nearly every Union Ferry.-Operates five ferry lines between ~ew York and. 
large city in the Union. V. 68, p. 87. In 1897 leased Minnesota Paek- Brooklyn. Capital stock is $3,000,000; par $100. The mortgage cover& 
in~ Co. plant at St. Paul for 999 year!'. Allied Swift entnprises, le- 19 ferryboats, real estate, etc. Dividends: In 1894, 4 p. c.; 1895, 4 p. 
f(ally Sl'parate, a,re: .~wift Refrigerator Tr?insportation Co,, owning c.; in 1896, 4. p. c.; In 1897, 4 p. c.; in 189?, 3½ p. c,; tn le9~. Jan., 111 
4,000 cars; SwUt Live Stock Transportation Co., National Mfg. Co p. c.; .Aptil, 19 p. c.; July, ½ p c.; Oct., 111 p . <'. and 1 extra: 1900, ,Jan. ,. 
Car Ltne, operating double-decked bog carfl. · 12 p. c. President.Julian B. Fairchlld.-V. 69, p. 593, 757,797. 

STOCK AND BONDS.-Stock ~as tnc~eased in {an., ~899, from $15,- Union S'W"ltCh & Slgnal.-V. 68, p. ~'11; v. 69, p. 1348. 
900,fOOto $;20,0~0,000. Dividend~ smce 1889; 89 to 91, incl., 8 p . c.; Union Type Wrlter.-Organized in 1893. stock ia as follows: 
95 to July, 98, mcl., 6 p. c.; Oct., 98 to Jan., 1900, 7 p. c. Olass. Outstanding. iJ,ivs. When Pd. . Lai,t Dividend. 

REPORT.-Report for 18f.9, with balance sheet, was in CHRONICLE Common .... ... ..... $10,000,000 
Jan. 27. 191 o, i-bowing: Sale!'! (over), $l611,0011,000, ag11,inst $150 000. l st pref., 7 p. c... .. 4,000,000 A. & 0. ·oct: ·2; ·,99; 3¼o/; 
OOOln 189~, and it,121,n98,670 iu l~!P. President. H.F. Swift; T~eas'., 2d pref., 8 P·. c.. .. . 4,015,000 A. & 0. Ocli. 2, '9°, 4% 
L.A. Carton; Sec., D. E. Ilartwel.1.-V. 68, r. 83, 87; V. 69, p. 121. As to dt01s10n in July, 1899, see V. 69, p. 82. See also V. 69, p.1305-. 
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MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds-PrlDOi• 
Date Size, or Amount pal,WhenDue. 

For explanation of oolumn headings, &o., see notes on of Par Outstanding Rate per When Where payable and by Stocks-Last 
first page of tables. Bonds Value. Cent. Payable Whom. Dividend. 

Union Ferr.y-Stook ...••..•.....••....••.....•.....•......•• 
1
.
8
.;..;0 

1st M., gold, red. e,t 110 after Nov. 1, 1895.. .. .....• . ... ,7 

United Gas Impro1'ement Oo---Btock, to be $22,500,000... . .•• 
Debenture bonds, (ourrenoy) .•••.........•.......•..... c* ... . 

United Shoe Machinery-Common stock $10,000,000.... . .. . 
Preferred stook, 6 per oent, oumulative....... ...•.• . .. . . ••• 

U. S. Oast Iron Pipe ti Foun Oo.-Stk., com., $15,000,000 ..•. 

$100 
100, &c. 

50 
500 

25 
25 

Preferred stock, 7 per cent, non-oum., $15,000,000 .... . .•• 
U. S. Envelope-Pref. stock, 7 p. c., oum., $4,000,000. .•. . ... ··ioo 

1st M., $2,000,000, g., rea. aft. 1908 at 104, s. f. y'rly.. 1898 1,000 
United StatesliJxpress-Stock............... .•••••. ••.. . ••••. .••• 100 
United States Ftour Milling-Stock, com., $12,500,000.. .... . ....• 

Preferred stock, 6 p. o, cumulative, $12,500,000 . . •. . . . . . . . ...•• 
l~tM., g.,$15,000,000, sub to call at 110 aft.10 yrs.Ce 1899 1,000 

United States Leather-Common stock, $64,000,000.Ce.. .... 100 
Preferred stock.cumulative8p. c., $64,000,000 .. ..... .... 100 
Deb. $10,000,000, g., s. f., 4 p. c., sub. to call at 110 .. Ce 1893 1,000 

United States Mortgage ti Trust-Stock..................... . . . • 100 

{ 

•·o•· g., red. after 5 yrs .....•... o~&r 1894-5100 &c. 
1st mort. trust "D" gold, red. after 1901. ...•• c*&r 1896 100 &c. 

bonds. "E" & "F" g., red. after 10 yrs.c~&r 1897·8 1,000 
"G'' "H" "I" "J" g., red.af. 5 yrs.c* 1898-9100 &c. 

United States Rubber-Common ($25,000,000 authorized) 100 
Preferred ($25,000,000 authorized) 8 p. c. non-cum..... . . .. 100 
Boston Rubber Shoe Co., gold, bonds.................... 1898 1,000 

DIVIDENDS. 1893. 1894. 1895. 1896. 1897. 1898. 18!l9. 
1st preferred, p. o.. ..• •• 3lg 7 7 7 7 7 7 
2d preferred, p. o .....•• O O 6 6 8 8 7 

Overdue on 2d pref.-In Oct., 1899, 2d pref., 16 p. c.-V. 69, p. 82. 
'United Electric 0o. of New Jersey.-See page 167. 
'United Electric Securities Oo.-See V. 67, p. 480;V. 69, p. 231. 
'IJnlted Frult.-See page 167. 
'IJnlted Gas Improvement Oo.-Organized in 1882 in Pennsyl

vania and reorganized in 1885. Charter is perpetual and business is 
the building, leasing and operating of gas works. The stockhold· 
ers will vote on March 19, 1900, on a proposition to increase the 
stock from $15,000,000 to $22,500,000, to be offered to stockholders 
at par, to pay for plants already acquired or about to be purchased 
outside of Pbiladelphia.-V. 70, p. 87. 

Dec. 1, 1897, this company leased the Philadelphia city gas works 
until Dec. 31, 1927. Bee terms of lease in V. 65, p. 413, 926, 941. 
The United Improvement Co. assi~ned lease to the Equitable Illumin
ating Gas Lighli Co. of Philadelphia. See Eq. Ill. G. L. c o. and V. 66, 
p. 426; Y. 67, p. 788. Owns a majority ($;$,252,500) stock of the Es
sex & Hudson Gas Co. (V. 67, p. 1002, 1160); also a majority ($3,100,· 
000) of the Paterson & Passaic Gas & Electric Co. (Y. 68, p. 430), 
and also a m9ijority of the stock of the United Electric Co. of New 
Jersey, V. 68, p. 922. In Oct., 1899, Jersey City gas compmnies were 
consolidated as the Hudson Oounty Gas Co.-V. 69, p. 80,132,796. 

DIVIDENDS-Since 1889, 8 p. o. per annmp., payable quarterly. In 
.Jan., 1896, paid extra. dividend of 15 p. c. in convertible scrip. 

REPORT for 1898, in V. 68, p. 924, showed profits of $1,864,130, a 
gain of $439,830 over 1897. Dividends, 8 per oent per annum. 

President, Thomas Dolan; Secretary and Treasurer, Edward C. Lee, 
Broad & Arch Sta., Phlla. (V. 69, p. 957; V. 70, p . 87.) 

'United Lighting & Heatlng.-V. 68, p. 333. 
'(Jolted Shoe Machinery Co.-ORGANIZATION.-Incorporated in 

Feb., 1899, in New Jersey as a consolidation of the leading shoe ma
ohinery companies and those owning foreign patents for their ma• 
ohines. V. 68, p. 333, 430. Stock, common, $12,500,000; par, $25; 
outstanding, $8,884,025; pref. oum .• 6 p.c., $12,500,000; piu,$25; out
standing, $8,864,250. Net earnings in 1898 of companies consoli
dated were in excess of $1,600,oOO; 6 p. c. on preferred stock will 
require $531,855; 8 per cent on common, $710,722; total, $1,247,577. 

DIVIDENDS.-First dividend, lg per cent on preferred and 23 per cent 
on common, paid April 15, 1899. V. 68, p. 525. In July, 1899, on 
oommon, 2 p. c.; Oct., 2 p. c.; 1900, Jan., 2 p. c. On preferred, July. 
1899, to ,Jan., 1900, inclusive, at 6 p. c. per annum, payable quarterly, 

PreHident, Sidney W. Winslow or Boston; Treas. and Gen. Man., Geo. 
W. Brown of Boston. 111 Lincoln St., Boston, Mass.-V. 68, p. 525. 

'United States • ·ast Iron Pipe & Foundry Oo.-ORGANIZA· 
TION.-Incorporated in New Jersey on Mar. 3, 1899, to unite compa
nies colllirollmg the larger part of the cast-iron pipe business of the 
U.S . v. 68, p. 430. For list of properties see prospectus in V. 68, p. 
233; V. 69, p. 757. First quarterly dividend on common, 1 ¾ per cent, 
paid Dec. 1, 1899. V. 69, p. 1009. 

BoNDs.-Underlying bonds, American Pipe & Foundry Co., $1,199,· 
000 6s (int. J. & J.); Anniston mortgage bonds, $122,500. Bills and 
accounts payable Sept. 30, 1899, $850,174. 

EARNINGS.-~et earnings March 13 to Nov. 30, 1899, $759,386; <liv. 
on pref., 1~ p. c., $218,750; bal., sur., $540,636. V. 70, p. 87. Bal· 
ance sheet, Sept. 30, 1899, V. 69, p. 1009. 

DIRECTORS.-Colgate Hoyt, A. C Overholt, B. 1'.,. Overholt, L . E. Le
moine, George B. Hayes, C. E. Burge, E. C. Fuller, W. C. Proctor, B. 
F. Haughton, George J. Long, A. F. Callahan and F. O. Miller. 

OFFICERS.-Pres., A. C. Overholt; Seo. and Treas., B. F. Haughton. 
N.Y. office, 80 Broadway.-V. 69, p. 82,757, 1009, 1017; V. 70, p. 87. 

-United States Envelope.-Incorporated in 1898 under the laws 
of Maine. Absorbed ten companies named in V. 66, p. 1003, 
producing over 90 per cent of the commercial envelopes in the United 
states. Output 17,000,000 daily; capacity over 20,000,000 daily. 
Stock, $1,000,000 com., issued $750,000; pai-, $100; pref.,$3,750,000; 
par, $100. Bonds, $2,000,000. See V. 66, p. 1003; V. 67, p. 179. 1n 
Dec., 1898, paid 2 p. c. on pref.; 1899, Mar., 1~ p. c .. June, 1% p. c.; 
Sept., 1¾ p. c.; Dec., 134 p. c. 

OFFICERS.-President, O, H. Hntchins; Treasurer, R. W.Day, 8pring• 
field, Mass.; Bee., W. G. Morse, Springfield, Mass. (V. 68, p. 774.) 

United Statel!I Express.-An "association" organized under the 
laws of New York State in 1854; not incorporated. Operated June 
30, 1895, on about 30,000 miles of railroad in the United States. In 
September, 1887, the stock was increased $3,000,000, raising it to 
$10,000,000, and the Baltimore & Ohio Express was purohased. 

DIVIDENDS. ) '88. '89. '90. '91. '92. '93. '94. '95. '96. '97. '98. '99. 
Since '87, p.c. 5 5 5 4 2 2 4 2 0 3 3 3 3 

1Jnlted States Flour llillllng.-'IJ. S. Glucose.-See page 167. 
'United States Glue.-V. 68, p. 979. 
United States Leather .-Incorporated Feb. 25, 1893, under laws 

of N. J.-V. 56, p. 757; V. f?7, p. 23; V. 61, p. 114; V. 70, p. 40, Manu• 
factures sole leather. 

STOCK.-In Jan., 1900, an attempt was rumored to be on foot to 
revive the plan for the readjustment of the stocks. See V. 69, p. 757, 
854. V. 7u, p. 4.0. In Oct., 1899, John D. Rockefeller,Jr., had pur
chased a blook of the common stock.-V. 69, p. 909. Wording of pref. 
oertificate is in editorial in May 1, 1893. SUPPLEMENT. 

DIVIDENDS, 1895. 1896. 1897. 1898. 1899. 1900. 
Pl'eferred, p. o. ... 6 1 4 4¾ 5 Jan., 119 

Overdue: May 1, 1893, to Jan. 1900, 31112 p. c. 

$3,000,000 8 in 1899 Q.-J. Co. office, Brooklyn. Jan. 2, '00, lg 
2,200,000 5 g. M. & N. N. Y., H. B. Hollins. Nov. 1, 1920 

15,000,000 8 Q.-J.15 Philadelphia., Office. Jan.15,'00,2% 
1,000,000 . 6 J. & J. Phila., First Nat. Bank. July 1, 1902 
8,884,025 See text. Q.-J. r5 Boston. Jan.15,'00, 2% 
8,864,250 6 Q.-J. 1.5 do Jan.15,'00,1¼ 

12,155,447 
l~,500,000 ···,;·· Q_-.:.:M. N. Y., Thomas & Post. Dec:·i;ioo: l¾ 
3,750,000 7 Q.-M. N. Y., Prod. Ex. Tr. Co. Dec.1, '99, 1¾ 
2,000,000 6 g. J. & J. Boston, Old Col. '.rr. Co. Aug. 1, 1918 

10,000,000 3 in 1899 M. & N. N. Y., Office, 49 B'way. Nov.15,'99, 1¼ 
~:88e:~88 ...... Q.::.:F. .......... :::::::· 
7,500,000 ···s·g. M. & N. N.Y.,Prod.Exch.Tr.Co. May 1, 1939 

62,854,600 ...... . . . . . None paid. 
62,254,600 5 in 1899 Q.-J. Office,26 Ferry St.,N.Y. Jan. 2, '00. llg 

5,280,000 6 g. M. & N. N. Y.,ParkBk.; Boston. May 1, 1913 
2,000,000 9in1899 J. & J. N.Y.,Office,59Cedarst. Jan. 2,'00,5% 
1,000,000 5 g. A. & 0. do do 1915 
1,000,000 412g. J. & J. do do Jan 1, 1916 
2,000,000 4 g. Various do do 1917 & 1918 
4,000,000 4 g. Various do do 1918 & 1919 

23,666,000 2 in 1899 . . . . . Office, 9 Murray St.N.Y. Jan.31,'00, 1 % 
23,525,500 8 in 1899 Q.-J. do do Jan.31,'00, 2% 
5,000,000 5 g. F. & A. do · do Aug. 1, 1908 

BONDS.-The debentures were issued to furnish working oapltal. 
oinking fund 4 per cent of issue yearly, the debentures to be pur• 
chased or drawn at 110. Debentures for $9,653,000 have been certl· 
fled by the trustee, but to Aug. 1, 1896 (date of cancellation eaoh 
year), $6,000,000 debentures only had been issued a.nd $720,000 of 
these retired by sinking fund. See adv. in CHRONICLE of May 6, 1893, 
and application to N. Y. Stock Exohange V. 57, p. 23. 

ANNUAL REPORT.-Fiscal year ends Dec. 31. Report for 1898, in V. 
68, p. 377, gave merely balance sheet showing profit and loss surplus 
of $4,027,944 on Dec. 31, 1898. In 1897 surplus was $4,363,978. 

OFFICERS-President, J. Horton, Goshen, N. Y.; Sec'y, Josiah T. 
Tubby, Brooklyn, N. Y.; Treasurer, James R. Plum, N. Y. City. N, Y. 
omce, 26 Ferry Street. (V. 68, p. 3'7'7; v. 69, p. 339, 452,757, 854., 
909, 1066, 1152; v. 70, p. 40.) 

United States inortgage & Trust Oo.-Chartered in 1871. 
Formerly U. S. Mortgage Oo.; present name assumed Feb. 23, 1895. 

STOCK.-Oapital stock is $2,000,000; par, $100. Surplus, $1,500-'-000; 
undivided profits Jan. 1, 1899, $70,339. DIVIDENDS.-In 18~4, 6 
p.c.; in '95. 6; in'96, 6; in '97, 6; in '98, 612.; in'99, Jan.,4; July, 5; in 
1900, Jan. 5. 

BONDS.-The 8 series of mortgage trust bonds, $1,000,000 each, are 
secured by deposit with trustee of first mortgages on improved citr, 
real estate "in amounts at least equal to the bonds outstanding. ' 
See application to list $5,000,000 bonds given in full in V. 67, p. 487. 
The $1,000,000 series "A" trust 5s oalled for redemption on Aug. 1, 
1898, and $1,000,000 series "B" on May 1, 1899. V. 68,p. 829. Assets 
Jan. 1 1899, were $21,009,497, includmg U. S. Government bonds, 
$1,44.4,368; New York City bonds, $1,653,750; mortgages, $8,184',039; 
other stocks and bonds, $1,596,143; cash onhandandin bank, $1,838,· 
143. Deposits, $10,338,274. 

OFFICERs.-President, George W. Young; Treasurer, Arthur Turn
bull; Secretary, William P. Elliott.-Y. 68, p. 189,620,829. 

'IJnlted States on.-v. 67, p. 1001. Stook, $2,500,000; par $25. 
Dividend of $1 (of whioh 50 cents extra) per share paict April 1, July 
1 and Oct. 1, 1899; 1900, Jan. 1, $1 25 (of which 50c. extra). V. 6~, 
p. 1252. Pres., J. S. Ricker; Treas., H. A. Belcher. 8 Congress St., 
Boston.-V. 69, p. 1066, 1107, 1152, 1252, 1305, 1348. 

'IJnlted States Pneum.atlc Horse Collar.-See page 168. 
'IJnlted States Kubber.-ORGANIZATION AND PROPBRTY.-Or

ganized under laws of New Jersey in October, 1892, for the manurao• 
ture of rubber boots and shoes, etc. Application to N. Y. Stock Exch. 
in 1892, in V. 55, p. 1039; also see V. 56, p. 539. In 1893 five ad• 
ditional concerns were J acquired. In Sept., 1898, purchased the 
stock of the Boston Shoe Co. for $1,000,000 cash, $4,125,000 pre
ferred and $3,500,000 common stock the ~hoe Co. having first issued 
$5,000,000 gold bonds to its stockholders; see V. 67, p. 905. V. 66, p. 
691, 7ii8, 802,905. Companies outside trust in Mar., 1899, inclu,Ung 
the Banigan (acquired in April, 18ll9), see V. 68, p. 574. 675,725. 
In Nov., 1899, sold its rubber tire business to the Rubber Mfg. Co.-V, 
69, t>, 1106. 

STOCK.-Preferred·stock has preference as to assets and earnings 
and no bonded or mortgage debt can be created without oonsent in 
writing of holders of three-fourths of each class of stock. Common is 
entitlea to all surplus after eight per oent on preferred. Bee wording 
of pref. certificate in editorial of May, 1893, SUPPLEMENT. 
DIVIDENDS, p. ct. 1893. 1894, 1895. 1896. 1897, 1898. 1899, 1900. 

Common ...•..• i O O 212 0 2 0 . 2 Jan.,1 
Preferred ..•... 5 '----8 p. c. yearly----' ,r6 8 8 Jan., 2 

-,rln1897 vaidon preferred in Jan., 4%; July, 2%. 
Dividends on common stock were resumed in July, 1899, when 1 

p. c. was paid. See official statement in V. 69, .IJ>. 83. 
ANNUAL REPORT.-Fiscal year ends March 31. The annual state

ment for year ending March 31, 1899, was giYenin V. 68, p. 972. 
1899. 1898. 1897. 

Gross income .......•.....• $3,416,381 $2,256,324 $2,243,484 
Rent, expenses, etc........ 189,867 185,573 243,822 

Balance .•.•....••...••• $3,226,514 
Dividends on prefeITed ... $1,882,040 
Dividends on common.... . ... . •.•.... 

Balance for year ....... $1,344,474 
Previous surplus. ......... 108,913 
Depreciation andlosses... 629,864 

$2,070,751 
:j;l,552,040 

$518,711 
90,134 

499.~32 

$1,999,612 
$1,552,040 

(2%)403,320 
' 

$44,252 
410,014 
364,130 

Surplus Aprill........ $823,523 $108,913 $90,134 
The "gross income" in 1899 was made up of results from of era

tions of plants and dividends on investments, $2,519,231, and o net 
income from commission on sales of ruhber boots and shoes, $897,150. 

BALANCE SHEET APRIL 1, 1899. 
Cash............. .... .• $557,6671 Preferred stock ....••• $23,525,500 
Notes, etc.,receivable. 1,799,156 Common stock .•••...• 23,666,000 
Merchandise........... 1,617,610 Accounts payable..... 1,711,263 
Investments .•.••••.... 46,910,5091 Due companies........ 217,635 

Reserved for div...... 941,020 
Surplus assets......... 823,523 

Total assets ..••..••• $50,884,9421 Total liabilities ...•.. $50,884,942 
DmECTORs.-Samuel P. Colt, Harry Converse, James B. For.I, 

Charles R. Flint, J. HowardFord,RobertM. Gallaway, J. D. Vermeule, 
Henry L. Hotchkiss, Charles Stewart Smith, Charles L. Johnso~t.M. C. 
Martin, Frederick M. Shepard, E. o. Converse, Samuel N. Wllllams, 
Geo. E. Weed. President, F. M. Shepard; Vice-Pres., James B. Ford; 
Bee., Samuel P. Colt; Treas., Charles R. Flint; Asst. Treas., H. M. 
Sadler, Jr. N. Y. Office, 9 Murray St.-(V. 69, p. 1106.) .. . 
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MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonas-l'rlllot· 
-----------------------, Date Bize,or Amount ----------------- 1pal,WhenDue. 
For explauation of column headings, &o., see notes on of Par Outstanding Rate per When Where payable and by Stocks-Last 

first page of tables. Bonds Value. Cent. Payable Whom. Dividend. 

Tirginia·Oarolina Ohemical-Stock, com., $12,000,000. .... $100 
Preferred, 8 per cent, cumulative, $12,000,000. ......•. .... 100 

Virginia Iron Ooat ~ Ooke-Stock, com., $10,000,000. .. ~00 
1st mortgage, gold, $10,000,000.Ma .........•......• o* i899 1,000 

Wagner Palace Oar Oo.-Stook, $20,000,000.... ••. . .. . ... . . •. 100 
Welsbach Oommercial Go-Common stock, $3,500,000.... .... 100 

Preferred_stock, 8 p. c. cumula~ve, $3,500,000... ... .•. . ... 100 
Welsbach Light Oo.-Stock authorized, $525,125..... .. . . . . . . . 5 
Wells, Fargo cf Oo. Ea,press-Stock.......................... . . . . . 100 
Western Gas-Stock $4,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 100 

Collateral trust 1st M.,$4,000,000,gold,red.at 110.0.-.c* 1893 1,000 
Western Transit Oo.-Bonds gu.p.&i.by N. Y. C. ext. in '94 1884 1,000 
Western Union Telegraph-Stock........................... . . . . 100 

Realest. bds.,g., (lien on W.U.Bldg., N.Y.C.)s.f.(not.dr.). 1872 1,000 
Debentures (it drawn, surrender is optional) ........ o & r '75·'84 1,000 
Debentures, sinking fund 1 per cent, drawn at 100 .... o 1875 £100 &c 
Collateral Trust bonds .................................. c* 1888 1,000 

Wetrtinghouse Air Brake-Stock, $11,000,000..... ... .... .... 50 
Westinghouse Electric cf Manufactur'g.-Old com. stock... . . •. 50 

ir-:setnt!f. <t?ffoo:oooi stock; 1 p:c:, ·cum: <see· remarks>: . . . . gg 
Debenture certificates, $3,500,000, gold.Me........... i898 1,000 
Walker Co. 1st mortgage (see text)........ ..... ..•. . ... . ..... 

Wheet. L. Erie cf Pittsb. Ooal-lat M., gold, red. at 105 .. o* 1889 1,000 

Bee text. See text. Q.--M. Richmond, Va. Dec. 1, '99, 1% 
Bee text 8 in 1899 Q-J.15 do do Jan.15,'00, 2% 
8,425,000 ······ ..... · ••··•• · 
8,425,000 5 #l, M. & 8. N. Y., Manhattan Tr. Co Mch. 1, 1949 

20,000,000 8 in 1898 M'thly. N. Y. Office. 
3,500,000 ...... ..... . ...... . 
3,500,000 4 in 1899 Q.-M. Checks mailed. Dec. 9, '99, 1 % 

515,932 Text. Q.-M. Checks malled. Dec. 2·t,'99, 10 
8,000,000 6in 1899 J. & J. N. Y .• Office, 63 B'way. Jan.15,'00, 3% 
4,000,000 6 in 1899 J. & J. Checks malled. Ja.n.20 '00, :,% 
3,855,500 5 g. M. & N. N. Y., J. & W. Seligman. May 1, 1933 
1,500,000 412 F. & A. N.Y.,GrandCent.Btat'n .Feb. 1, 1903 

97,340,740 5 in 1899 Q.-J. N. Y., Office, 195 B'way. Jan.15,'00, 114 
1,163,000 7 g. M. & N. N. Y., Union Trust Co. May 1, 1902 
4,920,000 7 M. & N. N. Y., Treasurer's Office. May 1, 1900 

761.076 6 g. M. & 8. London,Morton,R.& Co. Moh. 1, 1900 
8,50i,ooo 5 .T. & J. N. Y .• Office, 195 B'way. Jan. 1. 1938 

10,950,000 25 in' 99 Q.-J. Pittsburg, Pa. Jan.lo, '00,719 
9!"1,400 ........•• . .•...•. 

9,367.750 ...... ...•. .......... . ...... . 
3,996,750 7in 1899 Q.-J. N. Y., Office, 120 B'way lJan. 2, '00, 12'i 
3,500,000 5 g. J. & J . N. Y. Mere. Trust Co. 1913 

850,000 5 ..... ........•. ·••··••· 
846,000 5 g. J. & J . Jan., '97,coup. lastp'd. Jan. 1, 191~ 

Vlrglnla•Oarollna Chemical Oo.-Bee page 167. 
Virginia Iron, Ooal & Coke Oo.-Bee page 167. 
Wagner Palace Oar.-See Pullman Co. 
Warwick Iron & Steel.-V. 69, p. 232,797, 1066. 

I 1898·99. 1897-98. 1896-97. 1895·96. 

I 
Year ending June 30. $ $ $ $ 

Wells, Fargo E.xpre•s.-Welsbaeh Oommerclal.-Bee p.167. 
Welsbach Li~ht.-Ma.nufactures Welsba.ch lamps, and is con• 

trolled by Welsbaoh Commercial Co. Annual capacity 5,000,000 lights. 
DIVIDENDS.-In June, 1893, 2 p. c.; in 1894, 16 p. o.; in 1895, 70 p. o.; 

in 1896, 80 p. c.; in 1897, 80 p. c.; in 1898, Mar., 20 p.c.: June, 20 p. c.; 
Sept., 20 p. o.; Dec. 23, 10 p. o.; in 1899, Mar., 10 p. c.; June, 10 p o· 
Sept., 10 p. c.; Dec., 10 p. o. 

EARNINGS.-Earnings for year 1898-99 in V. 69, p. 177; net. $410,· 
417; depreciation, $66,476; four quarterly dividends, $257,965; total 
undivided profits, $205,441; patent accounts charged off. $49,578; 
balance, suri;>lus, $1;>5,863. President, W. E. Barrows, Broad and 
Arch Sta., Ph1ladelph1a.-(V. 67, p. ~20; V. 69, p. l '7'7.) 

Western Gas Co. (rtlllwaukee).-Organizedin 1893 under the 
laws of New York. Owns entire capital stock of Milwaukee Gas Light 
co., this latter company being entirely free from encumbrances. See 
~tatement to N. Y. Stock Excnange in May, 1897, in V. 64, p. 1182. In 
1899, Jan.I to Aug. 31 (9 mos.), net, $308,877, against $292,b96 in 1898. 

BONDS.-The bonds cover all the stock of Milwaukee G. L. Co.; un• 
issued bonds for extensions and improvements. 

DIVIDENDS.-1895, 4 p. c.; '96, 5; '97, 5; '98,! 6; '99, 6 p. c.; 1900, 
Jan., 3 --p. c. 

.EARNINGS of Milwau Gas L. Co. In yearl899, net, $513,5ll0; 1898_, 
net, $504,821; 1897, net, $489,211; 1896, net, $434,567; fl.xea 
charges, $188,386; dividends, $200,000; bal., surp. for year, $46,181. 
Prest., Emerson McMillin, New York.-V. 64, p. 1043, 1182. 

Western Transit Oo.-Owns piers in Buffalo, N. Y., :fleet of 15 
steamers and also barges used on the Great Lakes. Has valuable real 
estate in Buffalo. The N. Y. Central owns its $1,000,000 capital stock. 

Western Union Tele~raph.-Orgamzed under the laws of New 
York State as the N. Y. & Mississippi Valley Printing Telegraph Co., 
on April 2, 1851, and name changed to present title by Act of New 
York Legislature approved in April, 1856. On Jan. 19, 1881, was 
dated the grand consolidation, in which the Western Union raised 
its stock to $80,000,000, giving par, or $15,0001000, for the stock and 
bonds of the American Union, 60 ner cent m new West. Un. for 
At. & Pac. stock and a stock distribution of 4812 per cent to West. 
Union shareholders, 10 per cent of which was for A. & P. stock owned 
by W. U. Company. 

In November, 1887, an issue of $5,000,000 of stock was made in pay• 
ment for the telegraph system o.t the Baltimore & Ohio Telegraph Co. 

In October, 1892, the stockholders voted to increase the stock trom 
$86,200,000 to $100,000,000, of which $8,620,148 was then paid as 
scrip div. to represent surplus earnings expended on the property. 

In July, 1894, $550,000 stock was issued for purchase of American 
Rapid Tel. Co. lines, until then operated under lease. In June, 
1897, $2,000,000 stock (making total $97,370,000) was sold for 
improvements, etc., made in 1893 to 1896 fl.seal years-V. 64, p.1139. 

DIVIDENDS.- ~ '87. '88. '89. '90. '91. '92. ·93 to Jan. '00, incl. 
'Since '86, p. c .. 5 2 5 5 5¾ 5 15 (lOsc.) 5% (114 Q-J.) . 

BONDS.-The collateral trust bonds of 1888 (trustee, Mercantile Trust 
Company) are issued to retire an equal amount of stock and bonds of 
various telegraph and cable companies for the interest or dividends on 
which the Western Union Company is liable, these when so retired to 
be held as security for the new bonds. On June 30, 1897, the following 
stocks (par value) were pledged for the collateral trust bonds: Gold & 
Stock 'l'elegraph, $1,097,800; rnternat. Ocean Tel., $1,961,500; N. Y. 
Mutual Tel., $2,385,700; and bonds, Mutual Un. Tel., 6s, $3,043,000. 

LEASED CO~IPANIES.-Under leases the company aside from other 
rentals pays interest and dividends as below. On June 30, 1899, the 
company owned the following stocks of the several issues included 
below as outstanding: Franklin Tel., $632,900; Gold & Stock Tel., 
$1,443,800; Int. Ocean Tel., $23,100; ID. & Mississippi Tel., $100,350; 
Pacific & At. Tel., $1,457,500; Southern & At., $390,475. 

Lease Int. or div. Bonds 
Oompany, cfc. e~res. 1T.A.mou11t. % Period. mature. 

Am. Tel. & Cable stock. 1932 $14,000,000 5 Q-M No bonds. 
Empire&Bay State, st'k 1989 300,000 4 Q-M No bonds. 
Franklin Tel. stock..... 1975 a267,100 212 M&N No bonds. 
Gold & Stock Tel. stock.Jan.,1981 b2,4.44,400 6 Q-J ..••••....•• 

Bonds $500, notmort. 500,000 5 M&N May 1,1900 
Illinois & Mississipl)i 

Tel. stock, perpetual.. ' cl,830,145 4 J&J ............•. 
Intern.Ocean Tel.stock.Jan.,1981 dl,015,400 6 Q-J No bonds. 
N.Y.Mut.Tel.stook($25}Feb.,1982 ell4,300 6 

Mutual Un. Tel.1st.. n,957,000 6g. M&N May; .iiffi 
Northw. Tel. stk. ($50).My7,1980 2,500.000 6 J & J ···••• ····•• 

· lstmort. int. ~uar.... 1,180.000 7 J &J Jan., 1904 
Pac. &Atl. stock ($25). 99years g542,500 4 J &J No bonds. 
sou. & Atl. stock ($25) .999 years h558,400 5 A &O No bonds. 

,r Exclusive of amounts owned by Western Union directly or through 
collateral trust, viz.: a $632,900; b $2,555,600; c $100,350; 
d $1,984,600; e $2,385,700; C$3,043,000; gijll,457,500; h $390,475. 

LATEST EARNINGS.-Revenue for 6 months ending Dec. 31, 1899: 
6 months- Net revenue. Interest. Di11idend. Balance. 

1899 (partly est.) •.... $3,266,567 $448,240 $2,433,983 sur.$384,344. 
1898 (actual) ......... 2,986,431 448,546 2,433,97~ sur. 103,913 

Total surplus Dec. 31, 1899 (estimated), $8,451,271. 
ANNUAL RE.l'ORT.-Btatementfor 1898-99 was-in V. 69, p. 794. 

Revenues for theyear ..•. 23,954,312 23,915,732 22,638,859 22,612,736 
Oper.exp's,rent.,t'xes,&o.18,085,579 17,825,58116,906,657 16,714,756 

Remainder ..•...••••• 5,868,733 6,090,151 5,732,202 5,897,980 
Dividends paid ......•..•. 4,867,949 4,867,911 4,792,855 4,767,805 
Interest on bonds. . . . . . . 897,092 896,555 895,510 893,967 
Sinking funds............ 9,991 39,990 39,991 

Surplus................ 103,692 
Miles of Miles of No. of 

315,694 3,847 196,217 

Year. Poles&C'bl's. Wire. Offices. Messages. Receiptl!l. Profits. 
1866·67 .. 46,270 85,291 2,565 5,879,282 $6,568,925 $2,624,919 
1879·80 .. 85,645 233,534 9,077 29,215,509 12,782,894 5,833,937 
1892·93 .. 189,936 769,201 21,078 66,591,858 24,978,443 7,496,037 
1896·97 .. 190,614 841,002 21,769 58,151,684 22,638,859 5,732,200 
1897·98 .. 189,847 874,420 22,210 62,173,749 23,915,733 6,090,153 
1898·99 .. 189,856 904,633 22,285 61,398,157 23,954,312 5,868,732 

Office, 195 Broadway, New York City.-V. 69, p. 1252; V. 70, p. 87. 

Westinghouse Air Brake.-ORGANIZA.TION, ETC.-A Pennsyl
vania corvoration. In 18~8 purchased the Heyden Air Brake Co. and 
the American Brake Oo. V. 67, p. 843, 1065. Stock formerly 
$5.000,000 (par $50) was increased to $10,000,000 in July, 1898, 
$5,000,900 being distriltuted among st11okholdere a~ a 100 per cent 
stock diTidend (V. 67, p. 128; see alse V. 66, p. 955; V. 67, p. 1044). 
Up to 1898 dividends of 20 per cent per annum had been paid for some 
years. In 1899, Jan., 5 p. o.; Apr., 5 p. c.; July, 5 p. c.; Oct., 10 p. c., 
in 1900, Jan., 712 p. c., incl. 5 extra. As to litigation with N. Y. Air 
Brake Co., see V. 69, p. 181,442. Receipts for 2 yea.rs ending July 31, 
1899, reported as $15,109,303; cost of operation, $7,499,087; net 
profit, $7,610,216.-(V. 69, p. 181,182,286,442,647, 854.) 

Westinghouse Electric & lJ.lanuCacturlng Oo.-ORGANIZA· 
TION.-A Pennsylvania corporation manufacturing and selling a, gen• 
eral line of appliances used in the commercial a.ppllcatlons or elec• 
tricity for lighting and power purposes. Statement to N. Y. Stock 
Exchange was in V. 54, p. 763. The company owns exclusive rights 
to the Tesla patents on alternating currents.-V. 61, p.25, 153. In 
March, 1896, an agreement was made with the General Electric Co. 
for pooling patents. See V. 62, p. 502, 635, 1040; V. 68, p. 1024. 

In Sept., 1898_, purchased substantially entire capital stock and all 
but $850,000 or the $2.500,000 20-yr. bonds of Walker Co. By an ar• 
rangement then made, the $850,000 bonds are secured by a first and 
the $1,650,000 bonds held by the Westinghouse Co. by a second mort
gage. V. 68, p. 87. As to British Westinghouse Electric & Manufac• 
turing Co., Limited, see V. 69, p. 232, 802. 

CAPITAL 8TOCK, ETC.-Stock authorized is $15,000,000, increased 
from $10,000,000 in June, 1896, to provide for improvements made and 
future needs (V. 63, p. 31.) 'l.'he first preference stock carries 
cumulative dividends of 7 per cent per annum, with right to partici• 
pate equally with other stock after the same shall have received 7 per 
cent, and preferential as to principal. Bee wording of preferred cer• 
tiflcate in editorial of May, 1893, SUPPLEMENT. · 

Of the $3,500,000 15•yr. 5 p. o, gold debenture certificates about 
$3,000,000 were sold in Aug., 1898, to retire the floating and bon<1ed 
debt, returning to the treasury as available assets stocks and bonds in 
various lighting aed power companies yielding an annual income ex• 
oeeding half the debenture interest charge and pa.rt of the remaining 
$500,000 were used in partial pa;vment for stock and bonds of the 
Walker Co. V. 67, p. 324, 691. Sinking fund of $150,000 yearly 
from 1900 to pay off' <1ebentures at 105, to be drawn by lot. ?,,lo hen 
is to be placed on present or future real estate or other assets without 
providing for debentures. V. 67, p. 1112. 

DIVIDENDS.-On pref. Feb., 1892, to Jan., 1900, incl. 7 p. o. per an. 
ANNUAL REPORT.- Fiscal year ends March 31. Net earnings for 4 

mos. ending July 31, 189>4 , $558,431. V. 69, p. 704. For year 1898·9, 
output of Pittsburg factory was $6,951,669; net profit about $1,240, 
000.-V. 69, p. 232. Report of March 31, 1897, in V. 64, p. 1222· 
Balance sheet July 31, 1899, showed: Ourrent liabilities-Accounts 
payable, $926,841; bills payable, $1,226,000; Ourrent assets-Cash, 
$745,175; bills receivable, $406,100; accounts receivable, $2,723,995; 
materials on hand, $3,029,584. (See V. 69, p. 694.) 

DIRECTORS.-Brayton Ives (Chairman of the Board), Charles Franct& 
Adams, Lemuel Bannister, August Belmont, A. N. Brady, N. W. Bum
stead, B. H. Warren. Marcellus Hartley, G. W. Hebard.JamesH. Hyde, 
Brayton Ives and George Westinghouse. President, George Westing
house; 1st Vice•President, Lemuel Bannister; 2d Vioe•Presfdent, B. H. 
Warren; 3d Vice-President and Treasurer, P. F. Kobbe. N. Y. office is 
at 120 Broadway.-(V. 69, p. 232,452,647,694,704,802, 1152.) 

Westinghouse Macldne Oo.-ORGA.NIZATION, ETC.-A Pennsyl• 
vauia corporation manufacturing gas engines, etc., under Westing
house patents. Stock increased from $1,500,000 to $3,000,000 in 
Mar., 1899. Par value of shares, $50. V. 68, p. 431. Bonds.-On Oec. 
12, 1899, the stockholders voted to issue $1,500,000 20•year 5 p, o. gold 
bonds, of which $350,000 to be resArved to retire an equal amount 
of existing bonds due 1914, interest J. & D., at Fidelity T1tle &r. Trust 
Co., Pittsburg, and balance to be used to butld a steel foundry and 
forging plant at East Pittsburg, having a daily capacity of 80 tons of 
steel castings and forgings. V. 69. p. 854. See also V. 69, p. 802.) 
V, 69, p.125i. President, George Westinghouse; Secy., T. J. Brown. 
Office, 25th St. and Liberty Ave., East Pittsburg, Pa.-V. 69, p.797, 
854, 1198, 1252. 

Wheeling Lake Erle & Plttsbnrg0oal.-See8UP, ofJan.,'98 · 
Xelton Oo.-Bee SUPPLEMENT of July, 1899. 
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~ For Securities Outstanding see the tables on pages 149 to 162, inclusivi. ~ · ·· 

Amale;amated Copper Co.-ORGA.NIZATION, ETC.-Incorpora.ted 
on April 27, 1899, in New Jersey. Stock all issued, $75,000,oeo, all 
common (par $100), with which purchased in May, 1~99, large in· 
tere11tsin Anaconda Cooper Co. (V. 67, p. 953), Pa.rro t Stiver & Cop· 
per Co., Washoe Copper Co., Colorado Smelting & Mining Co., etc.; in 
J"une, 1~99, ali,o, the Santa Rita Copper Co. of New Mexico, for $1,· 
400,000. V. 6R, p. 1022, 1~33.-V. 68, p. 820t 870. 

First quarterly dividend on pref., l~p. o., ana ~ p. o. extra paid Oct. 
16, '99; 1900, Jan., 2 p.c., incl. 111 p .c. extra.-V. 69, p. 646, 696, 1303. 

OFFICERB.-President. Marcus Daly; Vice•Pres., Henry H. Rogers; 
Bee. and Treas, William G. Rockefeller. Other Directors, F. P. Olcott, 
Robert Bacon, Jas. Stillman and A. C. Burrage. Office, 52 Broadway, 
New York.-(V. 69, p. 6-16, 696, 1249, 1303; V. 70, p. 39.) 

American Agricultural Chemical Co.-ORGA.NIZATION.-In· 
oorporated in May, 1899, in Connecticut, under special charter, and 
ltcquired control of fertilizer companies (including Listers' of New· 
a.rk) named in prospectus in V. 68, p. 974. Stock, common, $20,000,t" 
000; pref. (as to assets and dividends), 6 p. o. cum., $20,000,00u. 
Issued in Jan .. 1900, $17,000,000 each. First dividend on preferred 
3 p. c., paid Oct. 1, 1899. V. 69, p. 592. Average annual profits of 
t'te several concerns for five years amounted to $1,419,879. President, 
John F. Gibbons, New York; Secretary, Henry L. Dudley; Treasurer, 
James M. Gifford. New York office, 26 Broadway.-V. 70, p. 39. 

American Air Power Co.-ORGANIZATION.-Incorporated in 
1897. Owns Hoadly•Knight patents absolutely, for all purposes, for 
North and South America, and Hardie patents for all parts of the 
world. Stock authorized, all common $7,000,000; outstanding, $5,· 
845,600; par $100. The Metropolitan Street Railway is largely inter• 
ested in the company; in Sept., 1899, equipped 28th and 29th St. line. 
Annual report, V. 69, p. 1060. Pres., H. H. Vreeland; Sec. and Treas., 
Henry A. Himely, 621 Broadway, N. Y.-V. 69, p. 1060, 1064. 

American .llkall.-ORGANIZATION.-Incorpora.ted in New Jersey 
on May 41 1899. Stock, common, $24,000,000 (a.ll issued) ; 8 per cent 
cum. prer. (with rhzht to share with common pro rata in additional 
dividends), $6,000,000, $10 paid in Jan., 1900; par of each, $50. 
See prospectus. V. 68, p . 925, and official statements, V. 69, p. 1194. 
Proposes to manufacture at Sault Ste. Marie, by an electrolytic process 
(protected by patents), upon first installation of plant, 170,000 tons 
of caustic soda and 93~000 tons of bleaching powder. W. W. Gibbs 
of Philadelphia is Presio.ent. Office, 815 Drexel Building, Philn.del· 
phia., Pa.-v. 68, p. s21, 925; v. 69, p. 1194. 

American Beet Sugar '1o.-0RGANIZATION.-Inoorporated on 
March 24, 1899, and took over beet sugar properties, viz.: Fae· 
tory at Grand Island, Neb., capacity 350 tons of beets per day; Nor• 
folk, Neb., 350 tons per day; Chino Ranch, Southern California. 
750 tons per da.y, and Hueneme, Southern California (completed 
later), 2,000 tons per day. In addition, 7,500 acres of farming land. 
In Jan, 1900, coDtracts bad been let for new plant at Rocky Ford, 
9tero Co., Col., to cost about $1,000,000, and to have,a daily capao· 
1ty of 1.000 tons and to be paid for out of earhings during next three 
years.-v. 69, p. 1149; v. 70, p. 77. 

Stock, common, $15,000,000, all outstanding'; preferred, 6 per cent, 
non•oum., $5,000,0001 of which $1,000,000 in treasury. Par of all 
shares, $100. First dividend at rate of 6 per cent from Apr. 18, 1899, 
paid July l, 1899; October 2, 112 p. o.; 1900, Jan., 1111 p. c. See pros· 
pe«Ytns in V. 68, p. 280. 616; "Befit Sugar" item, V. 69, p. 1249. Prest• 
dent, Henry T. Oxnard; Sec., G. W. Giddin~s; Treas., John E. Tucker; 
32 Nassau St., N. Y.-V. 69, p. 1149; 1249; V. 70, p. 40, 77. 

American Brick Co.-ORGANIZATION.-Incorporated in New 
Jersey in March, 1899, to consolidate the lea.dine; brick•making plants 
along the Hudson River. V. 68, p. 471,925, 1074. New Co. to begin 
operations in sprin>{ of 1900. Stock authorized.,_ com~on, $7,500.090; 
pref., 7 per cent,non•cum., $7,500,000. Pres •. uakleuh Thorne; V1ce
President, Robert Main; Secretary-Treasurer, Edwin Thorne, 43 Cedar 
St., N. Y. Office, 43 Cedar St. 

American Bridge Co.-See V. 69, p. 25,696. 
American Cement.-A consolidation in 1899. Stock, $2,100,· 

O~O; outstanding, $2,000,000; par of shares, $10. Bonds, $1,000,000 
~o yr. 1st m. and col. tr. gold 5s, due Oct. 1, 1914, s. f. $30,000 yearly; 
mt. A·O at Gir. Trust Co., Phila., trustee. See prospectus, V. 69, p. 
1249. First div. for 4 mos. to Dec. 31, 1899, 3 p. c. (1 extra), paid 
t:83.15, 1900. Seo., J. S. Jenks, Jr., 24 So. 5th St., Phila.-V. 6~, p. 

American Chicle Co.-ORGANIZATION.-lncorporated m New 
Jersey on June a, 1899, and a consolidated all the leading chewing 
gum interests. V. 68. p. 1130. Stock, common, $6,000,000; preferred, 
6p. o.cum., $3,000,000. First quarterly diVIdend on preferred 119 p. c., 
Oct. 16, 1899; Dec. 30, 1~ p. c. On common 1111 p. o. Oct. 16, 1899; 
Dec. 30, 2~ p. c. For list of ma.nufactories absorbed see V. 68, p. 871. 
Annual profits of constituent companies, it is sald, were in excess of 
$560,0011. President, W. J. White, Cleveland; Vice•President, Dr. 
Beeman, Cleveland; Secretary, Jonathan P. Primley, Chicago; Treas
urer, H. Rowley.-V. 68, p. 1021, 11~0, 1223; V. 69," p. 796. 

American Cotton co.-ORGANIZATION.-Makes and leases a pat
ented machine for producing cylindrical bales of cotton, the lint cot
ton being formed by rubber rollers into a continuous sheeting and then 
wound on a core. See V. 68, p. 821. In 1898 handled 160,000 cylin• 
drical bales. Stock, common, $4,000,000; pref., 8 per cent cum., 
$3,000,000 all outstanding. All accumulated dividends on preferred 
stock paid May 2, 1899; Nov., 4. p. c. Dividends are payable M•Nat. 
office, 'J.7 William i;t., N. Y. President, John E. Seftirles.-V. 68, p. 821. 

American District Telee:raph.-F!Ae SUPPLEMENT ot ,Jan., 1893. 
Annual report for year ending Dec. 31, 1898, was in V. 68, p. 2~9, . 
showing gross, $586,021; net, $86,336; dividends (2 p. c.), $76,884. 
Stock, $!,000,000; outstanding, $3,844,700; par $100. No bonds. 
DIVIDENDS.-51891. 1892. 1893. 1894. 1895. 1896. 1897. 189e. 1899 

Per cent. < 1 212 312 1 3 1 2 2 2¼. 
Office, 8 Dey St., N. Y. City.-V. 66, p. 234; V. 68, p. 229, 426. 
&m. Elec. Heating Co.-See SUPP., July, 1898, and V. 63,p. 793. 
American Fl8herle8 Oo.-Incorporated at Trenton, N. J., Jan. 8, 

1898, to consolidate menhaden oil factories; see V. 66, p. 132. Stock, 
$8,000,000 common and $2,000,000 pref., all outstandin~. On pref. first 
dividend, at rate of7p. c., paid Sept., 1898; 1899 dividends were passed. 
ln Dec., 1899, a readjustment plan was on foot, see V. 70, p 40. Pres., 
C. J. Oanda.; J. J. McA.uliff'e, !:lee., 135 Front St., N. Y.-V. 70, p. ~o. 

American Hide & Leather Co.- ORGANIZATION.-Organized 
in New Jersey in 1899. V 69, p. 493. In Jan., 1900, said to control 
about 75 per cent of the upper leather output of the country, including 
concerns mentioned in V. 68, p. 925 except Wellster & Co. and R. 
Suhm L.Co. See V. 70, p. 77 ,and adv. in CHRON. of Jan. 13, 1900. 

STOCK AND BoNDs.-Stork authorized, common, $17,500,000; pref., 
7 per cent cumu .• $17,500,000. · Issued, common, $11,500,000; pre· 
ferred, $13,000,000, of which $350.000 common and upwards of $700,· 
000 preferred will he held in trust to acquire additional properties. 
V. 69, p. 646. Bonds, $10,000,000 20•year am.king fund gold 6s 
(present iseue, $8,445,000), due Sept. 1, l U19, but subject to can at 115 
on any interest da.y, $1,000each c*, int M-S; Colonial '.rrust Oo., N. Y., 
Trustee. A .sinkin~ fund of $172,500 will retire bonds Sept. 1 yearly, 
1f purchasa.hle at 115 or less, or if not will be invested in other securi• 
ties. J. & W. Seligman & Co. financed the consolidation. President, 
Thomas W. Hall; Seo., Charles A. Haskell; Treas., C. W. Tidd, Boston. 
.Maas. Office,~§ cµ.g~i .. ,N. Y.-v. 69,p.S.31},493, 646,697; v. 70,V,77, 

American 'Ice Co.-ORGANIZATION.-Incorporat ed in New Jersey 
on March ll, 1899. and in October, 1899, bad a cquiren most of the 
$10.000.000 stock of the Consolidated Ice Co. of New York (see V. 65, 
p. 461) and the $10,000,000 stock of the Knickerb ocker Ice Co. of 
Maine. For list of plants, balance sheet of Aug ust 31, 1899, etc., see 
official statement, V. 69, p . 793. Transacts a w holesale and r etail 
business in the city of Greater New York, N. Y.; Philadelphia, Pa; 
Baltimore. Md.; Washington, D. C.; Camden, N. J.; Lakew ood. N. J., 
and A.tfantic City, N. J. Said to control ice priv ileges on Hudson, 
Kennebec and Penobscot rivers. Underlying bonds , $1,255 ,000. 

SrocKs.-Common and preferred stocks , $30,000,000 each ; outstand · 
ing as in table. Dividends on preferred l½ p c p aid Oct.14, '99, in 
1900,Jan.,119 p.o. On com., 1 p. o., Nov. 15, '99; 1900, Feb . 15, l p. c. 

DIRECTORS, ETC.-Charles w. Morse (Presiden t ), Charles T. Ba rney, 
Frank K. Sturgis. William H. Gelshenen, H. H. Morse, Alfred W. 
Boyt, all of New York; J. Manchester Haynes, of Aug usta, Me. ; D. W. 
Hunt, of Philadelphia; Wesley M. Oler, of Baltimore; U. B. Church, of 
Washingto11, D. C.; Jonn D. Schoonmaker, of Rondout. Treasurer i s 
J. T. SproulL Office, 133 East 23d St., New York.-V. 69, p. 793, 852. 

American Pneumatic Service Co.-ORGANIZATION.-Incorpor• 
ated in June, 1899, under laws of Delaware.- (V. 68 p. 1130, 1179.) 
Is the owner of the whole, or nearly a.n, stock of the Lamson Con sol. 
Store•Servlce Co.!(V. 68,p. 1073), the Intern. Pneum. Service Co., etc . 

STOCK.-Common, $10,000,000. One·half is in the treasury to be 
used for filture requirements. The preferred ls $5,000,000 6 p. c . 
non•cum., having a preference as to assets and dividends, of which 
$4,000,000 is issued for purchase of -properties and $1,000,000 ls sub• 
scribed for at par in cash, payable in instalments . Par of all stock, 
~50 per share. There are no bonds. First dividend on pref. stock paid 
Oct.25, lt>99, at the rate of 6 per cent per an.; Jan. 20, 1900, l½p. o. 

Directors-H. M. Whitney, G. W. Armstrong J. Shepard, B. W. Cur• 
rier, Oakes Ames, Arthur 8. Temple, Samuel S. Sias , Ubert K. Pet• 
tingill and W. E. L. Dillaway. Office, Fiske Building, 89 State St., Bos · 
ton, Mass. Arthur 8. Temple, Treas.-V. 69, p. 697, 796, 1013, 1149. 

Amerl~an Radlator.-Incorporated in New Jersey on Feb . 14, 
1899. Stock authorized, common, $5,000,000, all outstanding; pref. 7 
per cent cum., $5,000,000, of which $2,000,000 retained in treasury. 
Par of all shares, $100. See prospectus in V. 68, p. 329. First divi• 
dend on preferred. ll4 p. c., paid May 15, 1899; A.ug. 15, l l4 p. c.; Nov . 
ln, 1~ p. c., paid at office, Lake & nearborn Sts., Chica go. Sec., C. M. 
Woolley.-V. 68, p. 821. 

American Screw Co.-Statement 1898, V. 68, p. 572. 
American Shipbuilding Co.-ORGANIZATION. -Incorporated 

in New Jersey on March 16, 1899, to unite the shipbuilding and kin· 
dred interests of the Great Lakes. Stock, common, $15,000,000; 
preferred, 7 per cent, non•oum., $15,000,000; p ar of a ll sha res , $100. 
Outstanding, $7,600,000 common and $7,600,000 p r ef. Dividend on 
pref.,July, 1899, to Jan. 15, 1900, inclu., 7p. c. p er an. (ll\l. Q·J) 

OFFICERS.-Presi_dent, W. L. Brown, Chicago; Vice•Pr.e~ident, R. L. 
Ireland, Cleveland, Sec. and Treas., R. C. Wetmore.- V. 69, p . 853. 

American Soda Fountaln.-Formedin '91 in N.J. - V.66,p.382. 
Stock outstanding: Common, $1,250,000; 1st pref., 6 p er cent, cum., 
$1,250,000; 2nd pref., 8 per cent, cum., $1,250,000; p ar, $100. 

DIVIDENDS.-On preferredin full to Nov., 1896, incl.; none since. On 
common to 1895, inclusive, 10 yearly; 1896, 7l4; none since. 

GENERAL FINANCES.-On Aug. 31, 1899, there were loans (unse· 
cured) to the company by its managers of $158,825 and additional 
loans from the managers of $341,752, secured by customers' notes. 

ANNUAL REPORT.-Report for year ending Aug. 31, 1899, V. 69, p. 
1060, showed profit on operations $10,084, a gainst loss $134,933 for 
1898, $37,394 for 1897 and $257,954 for year '96. Pres., James W. 
Tufts. N. Y. office,449FirstAve.-(V.67,p. 1053; V. 69, p. 1060.) 

American Steel .Roop Co.-ORGANIZATION.-lncorporated in N• 
J. on April 14, 1899. For list of plants absorbed, see V. 68, p. 870; V • 
69, p. 852. Stock, common, $19,000,000; pref., a s to assets and div• 
7 p. o. cum., $14,000,000; all issued; p ar of each, $100. A s t o rights 
of stock, see V. 68, p. 870. No bonds. First dividend on preferred, l l\l. 
p. c. July, '99; Ocr,.,ll\ip.c. 1900,Jan., ll4 p.o. Annual tonnage, 700,· 
000 tons of finished product and 200,000 tons of pig iron. .Net tor 
8 mos. to Dec. 31, 1899, reported as about $3,000,000.-V. 70, p. 77. 

OFFICERS.-President, C. 8. Guthrie; First Vice-President, C. A . 
Pa.inter; Treasurer, F. S. Wheeler; Secretary, F. L . Clark. Executive 
Committee. C. S. Guthrie, George E. Painter, Veryl Preston, W. B . 
Leeds, D. G. Reid, W. H. Moore, W. E. Reis and F. S. Wheeler . Office, 
71 Broadway, N. Y.-V. 68,jp. 870; V.69,p. 852, 1064, 1347; V. '70, p . 70. 

American Straw Board.-Incorpo.rated under the laws of Illi· 
nois. Stock, $6,000,000, par $100 Dividends in 1893, 4 per cent; 
Dec. 23, 1898, 1 p. c.-V. 67, p. 1108. See V. 62, p. 587. Bonds, 
1st 10·20 year gold 6s, $680,000, due Feb. 1, 1911, int. F·~, !3't Inter· 
national Trust Co., Boston, reduced from $1,250,000 by sinking fund. 

ANNUAL REPORT.-V. 66, p. 182. Report tor 1898, in v. 68, p. 327: 
1899. 1898. 1897. 1896. 1895. 

Gross income...... . . . . . . . . . . . . . . . . . ......... $2,278,390 $2,575,000 
Profits ...... a.bout $240,000 $115,862 $89,703 113,292 93,473 
Per cent on stock.abt. 4 1·9 1·49 1·88 1·55 

Bills payable Jan.1, 1899,$300,000; total surplus Jan. I, 1899i$217, 
434. President (in Feb., '99), R. F. Newcomb. General office, 0 d Col• 
ony Building, Chicago.-V. 69, p. ~85, 44.l;V. 70, p. 127. 

American Thread Co.-Incorporated in N. J. March 10, 1898. 
(V. 67, p. 1158.) Controlled by the English Sewing Co.-V. 69, p. 494. 
Stook, $6,000,000 com.; $6,000,000 five p. c. cum. -pref. (gold or£), of 
which $4,889,225 issued in Nov., 1899. V. 69, p. 1149. Not more than 
$3 per share on oommon stock is expected to be ca~ed at present; p~r 
of ea.ch, $5. First dividend, 2~ p. o. on pref., pa.id July 1, 1899; m 
1900, Jan. 2, 21.g p. c. Bonds. $6,000,000 (4s). T. M. !ves, Treas, and 
sec. Office, 260 w. Bway, N. Y.-v. 67, p. 1158: v. 69, p. 494, 1149. 

American Type Founders f'o.-Incor'd tnl892under laws of N 
J. v. 55, p. 625 a.nd adv. In 1896 decreased the $5,000,000 common 
a.nd $4,000,000 pref. stock to $4,C00,000 (par $100) common stock. 
v. 62, p. 682. As pa.rt of the capital readjustment $500,000 30-yea.r, 
gold 6 per cent debenture bonds (part of an issue of $1,000,000) were 
issued in July, 1896, $100,000 in 1897·8; $96,800 in 1898·9 and 
$272,000 were offered Dec., 1899, to reduee floating debt; int. M•N by 
trustee, Mercantile Trust Co., N. Y. V. 69, p. 904. Bills payable 
Aug. 31, 1899, $545,000-see V. 65, p. 822. 

Dividends on preferred: in 1893, 4 :p. o.; Oct., 1898, 1 p. e., ~fl.rat 
since reorganization; in 1899, 4 p.c. (paid Q·J); in 1900, Jan.15, 1 p.o. 

ANNUAL REPORT.-Report for year ending Aug. 31, 1899, was in 
V. 69, p. 904. In 1898·9 gross protlts after deduct in g ex penses, $249.· 
563; interest charges, $59,l>ll; net, $190,052 ; div s.,(4 p . c.) ~160,000. 

President. John E. Searles, 27 William St.-(V. 69, p. 904..) 
American Waltham Watch.-Incorporated in Massachusett s 

in 1854; manufactures "Waltham" watches; factory situated at Wal· 
tham, Mass. Daily output of watch movements~ 2,200. Capital stock , 
all common, $3,000,000; par $100. No bonded aebt. Dividends, up to 
Sept., 1899, bad been eight per cent per annum (M. and S.), f?r 
twenty years, except between Sept., 1896, and Mar., 1899, when s1.x 
per cent was paid. In Sept., 1899, :five per cent was paid and on Oct_., 
12 an extra cash dividend of 16~ ~~r cent, the stock being inoreasea 
to $4.,000,000 au.d s'lioc:it sold to stoc~old~rs a.t :par.- (V. 69, p. 543.) 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



164 :MISCELLANEOUS COMP ANIES-SUPPLE:MENTARY. [VOL. LXX, 

~ For Securities Outstanding see the tables on pages 149 to 162, 1:nclusive. 

American Window GlaH.-ORGANIZATION.-lnoorporated in 
Pennsv'lvania on Aug. 2, 18g9, to consolidate window•glass plants, 
excluding plate glass. located in the States of New York, New Jersey, 
Pennsylvania and Indiana. Said to have 85 per oent ofthe capacity m 
the U.S. (V. 69, p. 335. 744, 1013.) Stock,common,$13,000,000; pref., 
7 per cent cum., $4,000,000; par of shares, $100. 

OFFICERs.--James A. Chambers, President; E. J. Phillips. Secretary; 
W. G. McCandless, Treasurer.-(V. 69, p. 7i4, 796, 1013, 1249.) 

Asphalt Company of' Amerlca.-Organized June 28, 1899, 
under the laws of New Jersey, to manufacture, produce and use 
asphalt and other natural and artificial pavements and paving ma• 
teria.ls. Stock $30,000,000, par value of shares $50 each, all issued, 
and 10 per cent pa1d in cash. Bee securities owned.-V. 69, p. 1104. 

There has also been issued by the Land Title & Trust Co. of Pblla• 
delphia, as Trustee, $30.000,000 or 5 per cent 50•year collateral gold 
certifloates, principal and interest of which are secured by the deposit 
with the Trust Company, as trustee of shares purchased. (V. 69, p. 
335, 387, 1104.) President. Sidney F. Tyler; Bee. and Treas., Ellis A, 
Ballard, Land Title & Tr. Bldg., Phila.-V. 69, p. 387, 1104, 

Bay State Gas Co.-lnoorporated in 1889 under the laws of Del• 
a.ware, and acquired $995,000 ofthe$1,000,000 stookof the Bay State 
Gas Co. of New Jersey, whiohlatter company owned substantially all the 
capital stook of the following companies supplying gas to the city of 
Boston: Bay State of Mass.; Boston Gaslight, Roxbury Gaslight and 
South Boston Gaslight. The stocks of these four operating companies 
were pledged to secure the bonds below mentioned_, but their voting 

·power was acquired in Nov., 1897, for New Englana Gas & Coke Co.
whioh see on a preceding pagt,-also v . . 65, p. 1221: V. 68, p. 1179. 

STOOK.-Stook (par $50) increased from $5,000,000 to $15,000,000 in 
October, 1895, to acquire "certain gas properties." In Sept., 1897, in• 
creased to $50,000,000-see v. 65, p. 515,570,778, 1221. In Jan., 
1899, further increased to $100,000,000. Vol. 68, p. 84, 1179, 

BoNDs.-'l'he "Boston United Gas" mortgage or 1889 was tssued by 
the B. B. Gas Co. of New Jersey and guaranteed by the Dela.ware 
~mpany. The mortgage is for $12,000,000 gold bonds, of which 
llf',,000,000 were secured by deposit with the Mercantile Trust 
Co., trustee, of practically all the stock of the Boston, South Boston 
Roxbury and Bay State (of Mass.) gas•light companies of Boston, said 
to have oost over $10,000,000. Of the balance ($5;000,000), $3,000,000 
were reserved to acquire other gas companies upon certain terms and 
$2,000,000 for improvements. Each registered $1,000 bond is entitled 
to 5 votes. There is an annual sinking fund of one per cent of the entire 
Issue, and bonds can be drawn at 105. All the bonds issued are de• 
posited with Mercantile Trust Co. , N.Y., which issues its Boston United 
Gas trust certtll.cates therefor. V. 67, p. 221; V. 68, p. 84. 

EARNINGS-Reports of six operating companies in V. 69,p. 694,show: 
Year. Gross. Net. Other inc . .Dividends. Bat., sur. 
1898·99 ......•. $2,953.806 $949,286 $107,310 $824,262 ,r$17,714 

,rAfter deducting interest, charges, etc.-V. 69, p. 694, 697, 1013. 
Bethlehem Iron Oo.-See Bethlehem Steel Co. 
Bethlehem Steel Co.-ORGANIZATION.-lncorporated in Pennsyl• 

vania. April 17, 1899 (V. 68, p. 770), leasing The Bethlehem Iron Co. 
from May 1, 1899, at 6 per cent on its $7,500,000 stock, payable quar• 
terly (Q.·F.), and will extend its operations. Oapital stock $15,000,000, 
in shares of $50 each, on which to Jan., 1900, $1 had been paid up. 
First dividend, 50 cents per share, paid Sept. 1, 1899; Dec. 1, 50 eta. 
For terms of lease etc., see V. 68, p. 821, 975. Bethlehem Iron Co. 
has outstanding $1,351,000 1st 5 per ·cent bonds, dated 1886, due 
Feb. 1, 1907, int. F.·A. at Fid. Ins., Trust & Safe Dep. Co .. Phila., 
Trustee, assumed by Steel Co. V. 69, p.1250. President, Robert P. 
Linderman; Treas., o. O. Brunner.-V. 69, p. '7'7, 78,284, 1250. 

Bo•ton &: Mont. Consol.1'.llnlng.-V. 68,p. '720; V. 70, p. 127, 
Brooklyn F'erry.-ORGANIZA'l'ION.-Owns ferries from Roosevelt 

St., Grand Bt. and 23d St., New York, to Broadwayt Brooklyn, and 
from Grand St., New York, to Grand St., Brooklyn; ruso leases Tenth 
& Twenty•third Street Ferry for 99 years from Deo., 1898, at 5 p. c. 
on $550,000 bonds awl 5 per cent on $1,000,000 stook. V. 67, p.1206. 
Statement to N. Y. Stock Exchange (V. 69, p. 1102) for 9 mos.; in 1899 
gross, $1,045,717; net, $462,277; oharges, .$398,437; sur., $63,840. 

SECURITIES.-Authorized issue of consols is $7~500..,000, of which $1,· 
000,000 held to retire an equal amount of lstR aue .1911 of former N. 
Y. & Brooklyn Ferry Co. Capital stock is $7,500,000, of which $1,· 
000,000 retalned in treaRury. Mortgage covers real estate in Brook• 
lyn and 16 steel boats.-V. 68, p.1022; v. 69, p. 1101, 1105. 

Bruns'Wlck (Ga.) Dock &: Improvement Co,-Successor to 
Brunswick Co.reorg. per plan in V. 65, p. 326; see also V. 66, p. 1043 

STOCK AND BONDS.-Btock, $5,000,000 (par $100); all listed in Aug: 
1898-see application V. 66, p. 1043. Bonds all redeemed and canceled 
V. 67, p, 273, 481. President, Henry E . Howland, 35 Wall St.: Sec. 
and Treas., A.G. Kraetzer, Jr., 142 Pearl St., N. Y.-v. 68, p. 1022. 

Buff'alo Ga•.-Organlzed in Oct. 1899, and oonsolidated the 
Buffalo City Gas Co. and Buffalo Gas tight Co. The Bu:tralo Gas Co. 
owns entire 11tock and bonds of the Mutual Gas Light Co .. and about 
27.000of 30,000 shares of stock and $1,980~000 of $2,100,000 bonds 
of Peovle's Gas Light <"r. Coke Co., pled~ea as part security for the 
$5,900,000 Bufi'alo City Gas bonds (see V. 67, p. 1262). Stock, com• 
mon. $7,000,000, issued in exchange for that of old companies; pre• 
ferred stock, 6 per cent non-cum • ., $2,000,000, about $1,710,000 of 
which was exchanged for old Buffaio City Gas debentures. Bonds, $7.· 
000.000 5s, of which $5,900,000 were reserved to retire the $5,900,000 
Bufi'alo City Gas 5s (but of which latter $95,000 in treasury, Dec., 
1899), and balance, $1,100,000 can only he issued as junior securitieR. 
Year ending June 30, 1899, net, $295,598; int. on bonds, $283,313; 
ba.l., sur., $1 '2,285. V. 69, p. 129. A. C. Humphreys, 31 Nassau St., 
President.-V. 68, p.1224; V. 69, p. 129,796, 1195. 

Cambria Iron Co.-See Cambria Steel Co. 
Oambrla Steel Co.-Inoorporated in Penn. in Nov., 1898, 11er plan 

in V. 67, p. 688, leasing the Cambria Iron Co. for 999 years at 4 p. o. 
on its $8,468,000 stook. Capital stock...! $16,000,0'00; $1 50 per share 
paid in Dec. 1, 1898, $1 50 Dec. 1, 1891:1, ana $1 50 Feb. 1, 1900, the 
last two payments being supplied by dividends named below. V. 69. 
p. 697; V. 681 p. 975. On May 15, 1899, a dividend of 40 ots. per 
share was paid; on Aug. 15, 1899, 60 eta. l)er share; on Nov. 15, 1899, 
$2 50 per share; on Feb. 1, 1900, $2 00 per share. V. 70, p, 7~; v. 
69, p. 697, 745. For terms of lease see V. 68, p. 128.-(V. 70, p. 78.) 

Canton Oompany.-See SUPPLEMENT or April, 1897. 
Carnegie Steel.-V. 68, p. 925; V. 69, p.1105; V, 70, p, 78, 
Central Coal&: coke Co. of'Kansa• Ctty.-(V. 67, p, 369. 
Central F'oundry.-Incorporated in New Jersey on July 11, 

1899, and acquired manuractories of soil pipe, said to control 95 per 
oent of the trade in the United Bt11tes. V. 69, p. 178. 

Stook, common, $7,000,000; pref., 7 percent cum.,$7,000,000. Bonds, 
$4,,000,000 20•year debenture 6s, subj. to call after two years at 105 

President. John R. Reid; Secretaryt..G. Bchwnaoher; Treasurer' 
W. L. Rogers. Office. 100 B'way, New 1:ork.-V. 69, p. 129, 178, 22s: 

Oentral &: South American Telegraph.-Own.s oa.ble line from 
Vera Cruz, Mexioo, t.o Valparaiso, Cnih, 4_,750 miles, and land lines 
860 ~~1 etc. Also ?he Trans-Andin~ te1egraph lines, 1,200 miles, 
'PQJ'O~ 1n 1891, l&Ud OOJUleotiDg Valparalao with Buenos Ayres. 

Connects at Vera Cruz with Mexican Telegraph Co., and owns an inter• 
est in oable between Galveston and Coatzaooalcos, 825 miles, eto. 

DIVIDENDS, ~ 1885. '86. '87, '88·'96. '97. '98. '99. 1900. 
Per cent. 5 4 4 6 7 y'rly 6~ 6 (6 Q·J) Jan., 119 

In 1890 20 per cent in stock. 
EARNINGS,-Year 1898, gross, $937,229; net, $537,229; dividends, 

$463,536; balance, $109,693. Office, 37 Wall St., N. Y.-(V. 65, p. 666.) 
Central Union Telephone (Chtcago).-Thiscompany controls 

the Bell Telephone business in Indiana, in Ohio with the exception ot 
Cleveland and Cincinnati, and in Illinois excepting Cook and four 
other counties. Capital stock is $6,605,300, of which 52 per cent is 
held by Amer. Bell Telephone Co. l:lubscribers Jan. 1, 1899, 45.305. 

Of the $6,000,000 10·20•year ~old consol. 5s, due Jan. 1, 1919, $1,· 
500,000 were issued in 1899, $2,500,000 are reserved to retire 1st. 
6s subject to call at 105 after July 1, 1906, and $2,!'i00,000 for cost of 
future extensions and improvements. V. 68, p. 379, 472, 570. See 
also advertisement in CHRONICLE of Mar. 25, 1899. Report for 1898 
given in v. 68, p. 22t,. President, W. A. Jackson.-V. 69, p. 441. 

Chicago Telephone.-V. 66, p. 234; V. 68, p. 229, 
Claflin (H.B.) Company.-Incorporated under the laws of New 

Jersey in May, 1890, and deals in dry goods. Its premises have a 
.frontage of 375 feet on Worth Street, and with all appurtenances are 
valued at $2,739,181, its total assets June 30, 1899, including merchan• 
dise, accounts receivable, eto., being put at $18,218,071. V. 64, p. 132. 

DIVIDENDS.-1890-1892. 1893. 1894 to Apr.,'99. J'y.&0.,'99. 1900. 
Common, p. c .. 8 yearly. 814 6 (llg Q.•J.) 2 ea.oh. Jan., 2 
Preferred stocks. -----In full to Feb., 1900.--' 

REPORT.-Report forhalf•year ending Dec. 31, 1899, V. ';"O, p. 78. 
6 months to Dec. 31- 1899. 1898. 1897. 

Net for dividends ..........•.•.••••••• $640,819 $285,289 $301,339 
Interest on 1st and 2d pref.......... 142,125 142,125 142,125 
On common .....•.•...•...•.•..••• (4%)153,164 (3%)114,873 (3%)114,873 

Ba.lance .•••.........•...........•. sur 11345,530 sur.$28,299 sur.$44,341 
8lll'plus reserve for com. stk. Deo. 31, 1899, was $809,322. 
Profits for full calendar years before deducting any dividends have 

b~n: In 1899, $1,247,851; in 1898, $526,545; in 1897, $510,943; in 
1896, $261,518; in 1,895, $613,970; in 1894, $488,312. Office, corner 
Church and Worth streets, New YQrk.-(V. 69, p. 12'7; V. 70, p. 78.) 

Columbian Electric Car Ll~htlne: &: Brake Co.-Incorpo• 
rat1-1d in New Jersey about March, 1899, and purchased entire control 
of Amer. Elec. Light Co. and United Electric Co. Stock authorized, 
$10,000,000, all common; par $100. President, A. G. Fromuth; Sec. 
and Treas., De Ruyter M. Hollins. 11 Broadway, N. Y.-V. 68, p. 722 

Columbus &: Hocking Coal&: Iron Company.-Organized at 
Columbus, 0., Jan. 26, 1883, and owns large coal and iron properties 
(13,250 a.ores of land) in Ohio. Bee V. 44, p. 278; V. 63, p. 559. 

0RGANIZATION.-Reorgan1zed in 1898 without foreclosu"e per plan 
ln V. 65, p. 976, The old firsts have been limited in amount to 
$930,000 and made to cover additional property, interest being re• 
duced from 6 to 5 per cent.-V. 65, p. 367, 976; V. 67, p. 28-see end't 
on bond V.66, p. 81. Stock $5,036,700, ofwhich$336,700 is pret. First 
M. 30•year 5s outstanding. $930.000, due Jan. 1, 1917. int. J .• J. at 
Cent. Trust Co.,N. Y. In 1899, management changed.-V. 68, p. 976. 

REPORT.-Report for year ending Mar. 31, 1899, V. 69, p. 540: 
l'r.toMar.31. 0ross. Net. Oharges. Deprec.,etc. Bal.,def. 
1898·99 ..... . $320,316 $35,983 $56,568 $15,902 $36,487 
-(V. 68, p. 976; V, 69, p. li40.) 

Comstock Tunnel Co.-BUP. of April, 1897,p. 153; V. 69, p. 1149. 
Consolidated Car Heating Co.-See CHRONICLE of Jan.27,1900. 
Consolidated Lake Superior Co.-ORGANIZATION.-Has Con• 

nectiout charter, and under control of Philadelphia parties. has ac· 
quired and w1ll develop the partially utilized water•:power, esti• 
mated at 200,000 hydraulic horse•power, at Sa.ult Ste.Marie, Michigan 
and Ontario. Owns all the capital stock of the following•named 
companies, capitalized as follows: Michigan Lake Superior Power 
Co., common stock $500,000, and 50•year 5 p .c. first M. 5s tsee V. 69, p. 
336) $3,500,000; Lake Superior Power Co. of Ontario, preferred 
$500,000, common $1,500,000; Sault Ste. Marie Pulp & Paper Co. of 
Ontario, preferred $750,000. common $1,250,000; Tagona Water & 
Light Co. of Ontario, $200,000. See prospectus, V. 68, p. 1075. As to 
Ontario & Lake Superior Co., see V. 69, p. 909; V. 70. p. 40. 
, · STOCK, ETc.-Stock authorized, common, $14 000,000, all outstand · 
Ing; pref., 7 p. c. non•cum., $6,000,000, of which $1,500,000 issued for 
properties and balance, $4,500,000, represented by Provident Life & 
Trust Co. of Philadelphia, receipts $10 paid; par of all stock, $50 per 
share. First div. on pref., 1~ p. c., paid Sept,.1899; Dec. 15, 1~ P c. 
Checks are malled. V. 69, p. 44.1. President, E. V. Douglas, Phlla.; 
Bee., W. P. Douglas, Phila.; Treas., F S. Lewis Office, West End 
Trust Building, Philadelphia, Pa.-V. 69, p. 909, 1303. 

Consolidated Water Co. of Utica, N. Y.-Incorporateil in 
Nov., 1899, and by purchase of existing properties acquired control of 
practically all the water available for city of Utica, N. Y. V. 69, p. 
956, 1064. Stock authorized: common, $1,500,000; pref., 5 p. o non• 
cum., $1.000,000; par ot shares, $100. Bonds, $2,500,000 30 yr. 1st 
gold 5s ($1,000 each). dated Nov. 15, 1899, due Jan. I, 1930, int. J.J. 
at Contln. Trust Co., N. Y., trustee, of which $500,000 were reserved 

. for extensions. Pres. Geo. L. Record; Sec., H.J. Wood; Treas., Wm. 
E. Hopkins.-V. 69, p, 1347. 

(Wm,) Cramp & Sons' Ship&: Engine Building Co.-Inoor. 
in Penn. in 1871·72. Stock, $5,000,000; issued, $4,848,000; par, $100, 

BoNns.-On Feb. 21, 1899, stockholders authorized an issue of 
$1,500,000 30•year gold 5s, to retire all outstanding obli~ations, in• 
eluding $537,000 maturing mortgage bonds, $500,000 of secured float
ing lndebtednesei and provide working capital; the new bonds to have 
a sinking fund to redeem $25,000 yearly and to be subject to ca.ll at 
anytime at 110 for sinking fund purposes.-V. 67, p. 1310; V. 68, p. 383. 

DIVIDENDS,-~ '92. '93. '94, '95, '96. '97. '98. '99, 
Percent .... ~ 8 &20sc. 10 18 7 None. .••. 114 5 

Dividends payable Q.·M. 15 at Philadelphia office.-(V. 67, p. 1112.) 
REPORT.-Report for 1898-9 in V. 68, p. 1073. showed $5,300,000 

gross, over 8 per cent ($400,067, against $275,000 in 1897-8) earned 
on stock, over $12,400,000 orders on hand. Dividends paid $121,· 
200, 2½3 p. o., surplus, $278,867.-V. 68, p. 383, 10'73. 

Cum.berland Telephone &: Telegraph.-Organized in 1885, 
and operates under direct llcense from American Bell Telephone Co. 
through Southern Indiana and Illinois, Western Kentucky and T~n• 
nessee, and the entire States of Mississippi and Louisiana. "f/. 67, p. 176 • 
Bee also V. 68 p. 473. In October, 1899, stook was increased from 
$3,600,000 to $4.500,000 to buy control of Ohio Valley Telephone Co., 
etc. V. 69, p. 745, 796. Am. Bell owns control. Cum. 'l'. & T. Co. 
stook authorized $6,000,000. In July, 1899, the dividend rate, pre· 
viously5 per cent, was lnoreased to 6 p. o.-V.69, p. 745,796, 1064. 

Denver Gas&: Electric Co.-ORGANIZ.A.TION.-Inoorpora.ted in 
Apr .. 1899, as a oonsolida.tion ot the Denver Consolidated Gas and 
Denver Oonsolidated Electric Companies. Stook, $3,500,000. Bonds, 
$5,500,000 1st 50-year oonsoL mortg_!l,ge _KOld 5s, interest M•N., due 
May 1, 19'9; Continental Trwlt Oo •• ~~'W ~~~ ~tee. The $2.650.· 
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000 outstanding stock and $2,400,000 bonds were issued to effect 
the co~solldation and provide $250,000 working capital. Underlying 
bFonds lil 1899 aggregated $2,440,000 (see SUPPLEMENT of July, 1899.) 

or 10 mos. ending Dec. 31, net. $330.491 in 1899; $289,075 in 1898. 

E
Dividend, llg per ot., paid Feb. 20, 1900.-V. 70, p. 127. Chairman, 
merson McMillin, 40 Wall St., N. Y. V. 69, p. 79, 127. 
Denver Union Water.-A consolidation Oct., '94. Franchises 

rund until 1910. Controls the water supply of the city of Denver, Col., 
an vicinity, and said to have about 400 miles of mains. Capital stock 
IIJ $5,000,000 common and $2,500,000 of 5 p. c. non-cumulative pre
~rrMeild. Bonds $7,000,000. President, W. s. Chessman; Secretary, W. 

, ler; Treasurer, D. H. Moffat. (V. 69, p. 1014.) 
Detroit City Gas.-Organized in March, 1898, and owns all the 

gas properties in Detroit, Mich. Has a contract till 1923 with the city. 

Fi
STtodicK. -Authorized, $5,000,000; $4,560,000 outstanding; par, $50. 
rs vidend, 219 per cent, pa.id Nov. 15, 1899,.-V. 69, p. 908. 
BoNDs.-The new prior lien mortgage is for $6,000,000, of which 

!Bl,000,000 retained for future extensions and improvements and 

$
$

2
4

8
25,00(? to retire the $397,000 old bonds not yet exchanged, and 
,000 mcome 5s. Prior lien bonds are subject to call at 110. 

8 
EARNINGs.-Net for fiscal year ending Feb. 28, 1899. $362,194. For 
mos. ending Aug. 31, net, $244,939 in 1899; $182,556 in 1898. 

D
OFFICERS.-President, Emerson MoMillin, New York; Gen. Man., H, 
. Walbridge, Detroit, Mich. (V. 69, p, 908.) 
Detroit Mack. & 1'.larq. KK.-See SUP. of April, 1897, p. 153. 
Detroit Union KR. Depot & Statlon.-See Oct., 1897, SUP, 
Duluth•Superlor Brld~e.-SUPP. of July, 1898; V. 67, p. 1263· 
Electric Axle Light & Power Co.-ORGANIZ.A.TION.-Incor-

porated in New Jersey on July 8, 1899, and bas absorbed 
the National Electric Car Lighting Co. of New York, controlling 
the Moskowitz axle light in use on 100 oars of the Atchison and pri
vate oars of other roaas.-V. 69, p. 130, 387.-See description V. 69, p. 
6$97. Stock authorized, !f;J5,000,000; issued, $11,000,000 (1); par, 

100; $5 per share paid in and $5 due Feh. 15, 1900. In Jan., h00, 
reduction of stock from $25,000,000 to $2,500,000, this last to be is
sued full paid, waR under consideration. V. 70, p. 78. Cha-irman of 

M
goard, Isaac L. Rice; President, Max E. Schmidt; Chief Engineer, 

orris Moskowitz. Office, 100 Broadway, N. Y.-V. 70, p. 78. 
Empire Steel & Iron Oo.-ORG.UUZ.A.TION.-Incorporated in New 

Jersey on March 14, 1899. V. 68, p. 524. Stoca:, common, $2,500,000: 
:pref., 6 per cent cum., $2,500,000: par of shares, $100. •.rotal stock 
issued Oct. 1, 1899, $3,800,000, First dividend at the rate of 6 per 
cent per annum, paid July 1, 1899, at office, 71 Broadway; 1900, Jan , 
2, 3 P, o. For list of properties acquired see V. 68, p. 926. President, 
Leonard Peckitt, Catasauqua, Pa.; Sec. & Treas .. Glen Wrigbt. 71 
Broadway, N. Y. Exec. Com., Archer Brown, E. R. Chapman, W. L. 
8ims. New York office, 71 Broadway.-V. 69, p. 285. 

Equitable Illuminating Gas Light Co. of Phlladelphla.
Or~anized in 1898 hy United Gas Improvement Co., which owns a 
m8iJ_Ority of the stock, to opera.tA the gas works leased from city of 
Philade!:phia. See full particulars in V. 66, p. 426. Common stock 
Issued, $3,125,000; preferred stock, 4 per cent for first year and 6 per 
cent thereafter, $3,125,000. Sinking fund of $124,000 yearlf is to re
tire bonds at 105; and beginning in 1908 the Improvement Co, agrees 
~ create a sinking fund to retire the stock in 1928, when the property 
1s to revert to the city. Lease may be terminated by city in 1908 on 
making certain payment. Dividend, 4 y. o. on pref., paid Deo. 15, 
1898. On July 3, 1899, 3 p. c.; Dec. 15, 3 p. c. For 9 mos. ending 
Sept. 30, 1899, gas 11ales were 2,n56,275.480 cubic feet, as against 
2,1~5,453,470 in 1898; receipts ($1 00 per 1,000 feet), $2,556,275, 
aga.mst $2,105,453, or which city received 10 p. c.-v. 69,p. 957, 1196. 

Grand Rapids Gas• Light Oo.-Owns by purchase all property of 
the Grand Rapids Gas Co., with a capacity of 1,500,000 cubic feet per 
day and 75 miles of main pipe.-V. 69, p. 662. 

SECURITIES.-Stock, $1 000,000; par, $50. First mort., $1,225,000 
20-year currency 5s, due Feb. 1, 1915, subject to call at 110, interest 
(F.&A.) at Em. McMillin & Co., 40 Wall St.; Cent. Tr. Co., trustee. 

DIVIDENDS,-1895, 4 p. c.; '96, 5; '97, 5; '98, 512; in '99, 6 (M, & N.), 
EARNINGs.-J an. 1 to May 31, net, $94,444 in '99; $80,232 in '98. 
In 1898, net, $140,620. Prest., Emerson MoMillin.-V. 64, p. 662. 
Great Lakes Towing Co.-ORGANIZATION.-Incorporated in New 

Jersey on July 6, 1899, as a consolidation of towboat companies along 
the Great Lakes. See V. 69, p. 79, 593. Stock authorized, common, 
$2,500,000; pref., 7 per cent non-cum., $2,500,000. Issued Oct., 1899, 
$1,675,000 each of common and preferred. Par of Elhares $100. 
Pres. and Treas., T. F. Newman, Cleveland, O.; Sec., M. H. Ward• 
well, Clevelan!}, 0.-(V. 69, p. 1196.) 

Havana Oommerclal Co.-ORGANIZA.TION.-Incorporated in 
New Jersey on March 4, 18~9. V. fl~, p. 4 73. ~anufactures and ex
ports Havana cigars and Cuban leaf tobacco (owning also tobacco 
lands),having absorbed various well-known cigar factories and brands; 
see list, V. 68. p 926. Capacity said to exceedlOO,Ot 0,000 cigars annu
ally; present output, 65,000,000. Stock authorized, common, $12,r>00,-
000; pref, 7 per cent, cum., $7,!i00,000; outstanding; common, $10,-
600,000; pref., $6,000,000; par, $100 per share. V. 69, p. 428, 926. 
First quarterly dividend on preferred, 134 per cent, pain Oct. 16, 
1899; 1900.Jan.15, 1~ p. c. Pres., H. B. Hollins,New York; Vice
Pres. and Resident Director, Francisco Garcia: Sec. and Treas., Ford 
Huntington. Oftlce, 32 Broadway, N. Y.-V. 69, p. 697. 

Henderson Bridge Co.-Owns bridge across Ohio R. at Hender-
11on, Ky., and 10 miles of road. Stock is $1,000,000 (par, $100), of 
which the Louisville & Nashville Co. holds $501,000; the Bridge Co. 
ls guaranteed gross receipts of $200,000 per year by the several roads 
using It and dividends of 212 p. c. are pa.id each F. & A. $373,000 
bonds in sinking fund in Oct., 1899. For year 1898·9, gross $269.861. 
net, $239,726; charges, $177,111; dividends, $50,000. V. 69, p. 336. • 

Herrlng•Hall-1'.larvln Company .-ORGANIZATION, PROPERTY. 
ETC.-Orga.nized in 1892. See adv. in CHRONICLE of May 14, 1892, 
Capital stock is $3,300,000, of which $1,800,000 cum. 8 p. c. pref. 

RECEIVERSHIP.-On Deo. 24, 1897. w. D. Pownall and Geo. R. Gray 
were appointed receivers. V. 65, p. 1220. See statement of President. 
V. 66, p. 38. Reorganization Oommittee-Ohairman, Otto T. Bannard, 
Robert C. McKinney, Gilbert A. Phillips, P. Hathaway, H, A. Tenney. 
-V 68, p. 282. Plan of reorganization in V. 68, p. 232. V. 68, p. 1225; 
V. 69, p. 745. A,ppea.l from order of sale to be heard in March, 1900. 
v. 69, p. 745, 1150. 

ANNUAL REPORT.-Fiscal year ends May 31. Report for 1896-97 
showed loss on operations for year, $63,000. See V. 66, p. 38. N. Y. 
office, 54 and 56 Bleecker St.-V. 69, p. 97,745,909, 1150. 

Hudson: CountyGas.-ORGANIZ.A.TION-Incorporated in N. J. in 
Oct., 1899, as a consolidation of N. J. GaR L. Co., Peoples' Gas L. Co. 
of J.C., Hudson County Gas. L. Co., the Consumers' Gas Co. of. J.C. 
and Bayonne & G Gas L. Co.-V. 69, p. 80,796. Stock, $10,500,000. 
moPtly owned by Unit. Gas. Tmpt. Co. Bonds, $10,500,000 50-yr 1st 
gold 5s, duo Nov. 1, 1949 ($500 and $1,000 each o*), int. M-N at N. J. 
Title Gua.r. & Tr. Co •• Jersey City, trustee. Of the bonds, $8,150.000 
have been issued; $600,000 a.re reserved to take up May 1, 1904, Con
sumers' Gas Works 1st 6s; and $1,750,000 reservedfor :ruturereql!ll•· 
ments. President, E. F. O. YoUDg; Vioe-Pres., Seo. and Gen. Mgr., 
Robert w. EWott; Treas., Edwin o. Lee.-v. 69, p. 909,957. 

llllnols Electric Vehicle Transportation Oo.-0:RGANIZA
TION .-Incorporated in New Jersey on May 5, 1899, to operate electric 
vehicles .of all kinds in lliinois. < ontrolled by the Electric Vehicle 
Co. See V. 68, p. 927. Stock, $25,000,000 all cowmon; par$100. 
Issued $20,000,000, upon which $5 per share has been paid in and $5 
is to be paid on or befo1·e Feb 2, 1900. V. 69, p. 697. President, Sam
uel Insull, 1215 Monadnock Block, Chicago. V. 69, p. 697 • . 

International Car Wheel Co.-ORG.A.NIZ.A.TION.-lncorporated 
in New Jersey on June 3, 1899. Bee list, V. 69, 1 p. 130. Has out
put of about 1,500 wheels daily. Stock authorized, common, 
$10,000,<•00; pref. (as to asse1s and div.), 7 per cent cum., 
$5,000,000. Par of all shares, $100. Present issue, common, $3,225,-
000; preferred, $1,775,000. President, P. H Griffin, Buffalo; Coun
sel, Herbert L. Satterlee, New York City. Office, German Ins. Bldg., 
Lafayette Square, Bufl:'alo, N. Y: V. 68, p. 1182; V. 69, p. 130. 

International Navl_gatlon Co.-ORG.A.NIZ.A.TION, ETc.-Stock, 
common, $5,000,000, all issued; pref., 8 per cent non-cum., $10,000,-
000; outstanding, $9,205,000, all full paid. Bonds are $20,000,000 1st 
30-year-gold ns, due Feb. 1, 1929, $1,000 each c.,* inti. F-A at com· 
pany's office, New York; Fidelity Insurance Trust & Safe Deposit Co., 
Philadelphia, trustee; outstanding, $12,614,000, is1med to retire old 
bonds, etc., balance being reserved for new property. Tney are sub
ject to call at par after 1909 and a sinking fund of $250,000 to $500,-
000 will retire bonds annually, beginning May 1, 1905. See V. 68, p, 
1076.-V. 68, p. 282,331,524,671, 1024, 1076. 

International Power Co.-ORGANIZ.A.TION.-Incorporated in 
New Jersey on Jan. 14, 1899, as the International Air Power, and 
name cbanl?ed in Mar •. 1899. In Feb. and Mar. 1899, purobased 
plants of Rhude Island Locomotive Works of hovidence, R. I.; 
American Wheelock Engine Co. of Worcester, Mass., and Corliss Steam 
Engine Works of Providence R. I. Will continue the manufacture of 
steam stationary en~ines and locomotives; also all kinds of vehicles 
using compressed al.I' as a motive power, especially autotruokR, and 
will act as a parent concern to autotruck companies to be organized 
in numerous large cities. See prospectus tn V. 68,_p. 671. Stock, 
common, $7,400,000; pref., 3 p. c., $600,000. A first tmortirage for 
$225,000 was given as part payment for the Rhode Island Locomotive 
Works. Pres., Joseph H. Hoadley, 253 Broadway, N. Y.-V. 68, p. 772. 

Journeay & Burnham.-See V. 54, p. 192 and adv. Dividend• 
on 11referred stock to July, 1898. 8 p. c. yearly; none since, 

Kansas City, no., Gas Co.-Organized in April, 1897, in 
Missouri and acquired all the property, franchises, etc., of the Kansas 
City Gas and Missouri Gas companies. Capacity of 4,000,000 cubio 
feet a day; 235 miles of main pipe; meters in use July 31, 1897, 20,280. 
Capital stock, $5{000,000: par, $100. Bonds outstanding, $3,750,000 
gold 5s, due Apr 11, 1922, subject to call at 105. Interest is payable 
A. & 0. at N. Y. office of Guaranty Trust Co. or M. & N. in London. 

Net earnings May 1 to Apr. 30, 1899 (12 months), $281,320; interest, 
$188,920; sinking fund, $751000; balance, $17,400. May 1 to Oct. 31, 
'98 (6 mos.),$128,460. President, M. J. Payne.-(V. 69, p.12'1.) 

Locomotive Smoke Preventer Co.-ORGANIZATION.-Incorpor
ated in Delaware in July, 1899. (See V. 69, p. 229.) Stock, $6,000,-
000, all common; par, $100. President, Josiah Quincy, Boston; 
Treasurer, Geo. D. Provost, 20 Broad Street, New York. Gen. Mgr., 
A. Freeman. Office, 203 Broadway, N. Y.-V. 69, p. 229. 

1'.laxw·eu Land Grant.-See SUPPLEl'tlENT April, 1897, p. 154. 
1'.lonon~ahela River Ooal & Coke Co.-(" River Coal Consoli

dation.")-ORGANIZATION. Incorporated in Pennsylvania in 1899 to 
consolidate " Monongahela" coal interests. Controls 96 of the 
102 working coal mines along the Monongahela River; 44 transporta
tion companies, owning practically all the coal craft oarrying coal be
tween Brownsville, New Orleans, etc., including 200 steamers and 
4,000 coal boats and barges, and coal elevators, etc. Owns between 
36,000 and 37,000 acres of coal, exclusive of surface. Reported to 
have an agreement as to teITitory with Pittsburg Coal Co. (" Rail
Coal Consolidation ")-which see. For full li11t of constituent concerns 
taken over Oct. 2, 1899, see V. 69, p. 1065. Stock, common, $20,000,-
000; preferred, 7 p. c., $10,000,000. Par of all shares, $50. Bonds, 
$10,000,000 50-year #!Old 6s. President, John B. Finley; Treasurer, 
Geo. I. Whitney; Seo.. Geo. W. Theiss. Office, Pittsburg, Pa.-V. 69, 
p.28,336,647,745,853,1065. 

Mount Vernon-Woodberry Cotton Duck Co.-ORGANIZA
TION,-Incorporated in Delaware in Aug., 1899, as a consolidation of 
14 cotton duck mllls-9 in Baltimore, Md., 1 each in Laur.el and Frank
lin, Md., 1 in1Tallahassee, Ala., 1 in Hartford, Conn., andll in Columbia, 
8. C., claimed to produce 90 per cent of the cotton duck m the U. S. 
Stock, $9,500,000, all common; all outstand~~g; par, $100 per share. 
Div. for 3 mos. to Dec. 31, 1899, 112 p. c., paid Mar. 1, 1900. Bonds, 
$8,000,000 iirstM. 50-year gold 5s, due Sept. 1, 1949 ($1,000 each, c*), 
inti., M. & 8., at Continental Trust Co., Balt., trustee; $1,000,000 re
served for future requirements. Also $6,000,000 income 5s, due Jan. 
1, 1950, International Trust Co. of Maryland, Trustee (U,000 each), 
int. pavable when earned, J. & J., ali Contin. Trust Co., Baltimore. 
Net earnings for 4 mos. ending Dec. 31, 1899. about $600,000. V. 69, 
p.127. S. Davies Warfield, Baltimore, nhairman of Board; President, 
Richard Cromwell. Ottice,Equitable Bldg., Baltimore, Md.-V. 69, p. 
593, 1304; v. 70, p. 127. 

National Carbon Co.-ORGANIZ.A.TION.-Incorporated in New 
Jersey on Jan. 16, 1899, uniting the "entire active carbon in
dustry of the United States and :hree-quarterl!I or the carbon in
dustry of the world." V. 68, p. 85, 130. Stock authorized, common, 
$1>.500,000; preferred, 7 per cent non-cum., $4,500,000. Dividends 
on pref. July 15, 1899, to Jan. 1900. both incl., 134 p. c. quarterly. 
Pres., W. H. Lawrence; Treas .. H. E. Hackenberg; Sec., H. J. Davies. 
Main office, Cleveland.-V. 68,p. 977. 

National Enameling & Stamping Co.-ORG.A.NIZ.A.TION.-In
corporated in New Jersey on January 21, 1899. See prospectus in V. 
68, p. 187. V. 68, p. 474. Stock common, $20,000,000; pref., 7 p. o. 
oum., $10,000,000, of which proposed to issue $15,100,000 common 
and $7,375,000 pref. N. Y. office, 77 & 80 Beekman St.-V. 68, p. 
187. 474. 

National Gla88 Co.-ORGANIZATION.-Incorporated in Pennsyl· 
vania on July 5, 1899, as a consolidation of tableware manufacturing 
interests. V. 69, p. 61. For list of 19 companies taken over Nov. 1, 
1899, including the ten lar,;est factories outside or the U.S. Glass Co., 
V. 69, p. 1015. Present capacity, 678 pots. Jfor 8 outside concerns, 
capacity 280 pots, see V. 6i,, p. 1015. Stock, all common, $4,000.000, 
all outstanding; par of shares, $100. Bonds, $2,000,000 ten-year 1st 
M. gold 6s, dated Nov. 1, 1899, Union Trust Co. of Pittsburg, Trustee 
($1,000eacb, c*), one-tenth payable yearly Nov. 1. in numerical order, 
beginning with number one; int., M. & N. at T. Mellon.& Sons' Bank, 
Pittsb_urg, Pa. Earnings in 1898 of properties consolidated, gross, 
$4,26:->,000; net, $407,238. See official statement, V. 69, p . 1 304. 
President, H. O. Fry, Rochester, N. Y.; Vice-Pres., C. J. Bockilll~, 
Marion, Ind.; Sec., Addison Thompson. Office, Pittsburg, Pa.-V. GS, 
p. 1182; v. 69, p. 81,131,593, 1015, 1065, 1304. 

National Klee 1'.lllllng.-See full statement V. 55, p. 49. 
National Salt Co.-ORGANIZ.A.TION.-InoE>rporated in New Jersey 

on March 20, 1899. Stock, common, $7,000,000; pref. 7 p. c. non
oum., $5,000,000. Par of shares, $100. Pre11ent issues, common, 
$3,500,000; pref., $2,400,000. Div. on pref., 1 ~ p. o., July 24, 1899; 
Oot, 16, 1 ~ p. o.; 1900, Jau. 24, 1 ~ p. o, Cheoo ma.Ued. See J>fQsp~otus 
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in V. 68, p. 524. Total output increased in Oct., 1899. from 6,300,000 
to 10,800,000 barrels, claimed to be about 95 per eent of the total out
put of the U S. V. 69, p. 853. Report showed ei..rntngs from Apr. 15 
to July 1. 1899, of 7 p. c. on preferred and over 10 per cent-0n com
mon stock, but dtvidend on the latter was deferred. See V. 69, p. 230. 
Pres., A. B. White; Sec. and Treas .. John Alvin Young; Asst. Sec., 
C. L. Paar. Office, 26 Broadway, N. Y.-V. 69, p. 230. 853. 

National Tin Plate & St<tmped Ware Co.-ORGANIZATION. 
-lnC',orporated in N. J. Jan. 26, 1899, in opposition to Nat. Enamel
ing & 81ampinit Oo.-see above. V. 68, p. 187, 474. Stock, common, 
$10,000,000; pref., 7 p. c .• cum., $10,000,000.-V. 68, p. 474. 

National Tube Co.-ORGANIZATION.-Amended charter filed in 
New .rer~wy June 27, 189!-}, changing name from CJ. S. Tube Co. A con
solidation, effected in July, 1891:J, or tile leading wrought iron pipe and 
tube manufacturers mentioned in official statement in V. 69, p. 131. 

The National Tuhe Co. is said to represent about 90 per cent of the 
entire inrtustry of the country a.nd to have a.n aggregate annua l out
p11t of 1.100,000 tons, including all classes of tubular goods of wi·ought 
iron and steeb J.P. Morgan & Co. financed the consolidation. 

STOCK.-Uommon, $40,000,000; pref. 7 per cent cum., $40,000,000, 
all is,med. Thero is no mortgag:e lien and none can be created with
out the writtien consent of at least 80 per cent of both stocks. 

DIVIDENDS.-On pref., 1 ~ p. c. paid Oct. 2, ' 99: in 1900,Jan., 1~ p. c. 
OFFICERS. -President, Edmund C. Converse; Chairman of the Board, 

Joshua Rhodes; Treasurer, Arthur F. Luke; directors see July, 1899, 
SUP. Fmancial headquarters 26Cortlandt St., N. Y.; manufacturing 
headquarters at Pittsburg.-V. 69, p. 285, 593. 

Newark. Consolidated Ga1111.-ORGANIZATION. - Incorporated in 
New Jersey on Nov. 30, 1898, and owns or controls all the gas plant" 
tributary to Newark between Passaic and Elizabeth, N. J. Stock, 
$6,000,000, all common. Bonds, $10,000,000 consol. 50-year-jl;old 5s, 
due JJec. 1, 1948, int. J-D at Fidelity Trust Co., Newark, trustee 
($1,000 each c*), of which $4,600,000 outstanding, $4,025,000 
reserved to refund the $4,000,000 Newark Gas Co. 1st 6s and $25,000 
Montcl a ir Gas & Water eo. bonds, due July 1, 1903; and $1,375.000 
for future improvements and extension11. Dividends increasing from 
19 per cent per an.in 1900-01 to 5 p. c. in 1909-lOt a.nd thereafter are 
guaranteed on the $6,000,000 stock of the consoliaa.ted company. 

Leased for 999 years from Dec. 1, 1898, to United Gas Impt. Co. 
and lease assigned to Essex & Hudson Gas Co. ($4,325,000 stock of 
latter being owned by the U. G. Impt. Co,), buttheU. G. Impt. Co. will 
for the firs t six years be direotly responsible for all payments under 
lease. Ttirms of lease, dividends on stock, etc, see V. 67, p. 1002. 
Pres., T. A. Nevins; Sec. & Treas., U. H. McCarter.-V. 68, p. 1226. 

New Central Coal (1'.ld. ).-Owns coal lands in Allegheny County, 
Maryland. Tons mined in 1898, 203,677; 206,262 1n 1897, 188,453 
in 1896, 201,826 in 1895, and 151,002 tons in 1894; net profl.ts, 
in 1898, i1'37,397; in 1897, $32,006; 1n 1896, $23,018; in 1895. $25,-
013. N. Y. office, 1 Broadway. In 1898 reduced the capital stock 
from $5,000,000 to $1,000,000 a.nd the par value of shares from $100 
to $20. V. 6d, p. 901, 1140; V. 64, p. 515. 
DIVIDENDS- c '86. '87. '88. '89. '90. '91 to'94. '95to'97. '98. '99. 

81nce1884p.c. 5 1 1 1 0 O 1 0 2 4 
-v. 66, p. 901, 1140; v. 67, p . 29. 

New-England Cotton Yarn.-ORGANIZATION,-Incorporated in 
New Jersey on July 5, 1899, as a consolidation of 9 yarn mills of New 
Bedford. Fall River and Ta unton.-V. 69, p. 28, 81, 181. 

SECURlTIEs.-Btock authorized, common, $5,000,000; pref. (as to 
assets and div. and subject to redemption after Jan. 1, 1900, at $l40 
per share), 7 p. c. cum., $6,500,000, outstanding, as in table. No fur
ther amounts a.re to be issued except for actual cost of property addi
tions. Aggregate net earnings for year were $1,106,197. 

DIVIDENDS.-First div. on pref., 314 p. c. for 512 mos. from July 15 
to Dec. 31, 1899, paid Jan. 1, 1900.-V. 69, p. 1196. 

Pres., Andrew G. Pierce, New Bedford. -V. 69, p. 181, 1009, 1196 
New England Electric Vehicle & •.rransportatlon Co.-: 

ORGANIZATION,-Jncorporated in New Jersey on March 22, 1899. 
Operates motor vehicles. t:ltock, $25,000,000 (par, $100); issued Oct., 
1899, $22,500,000, on which $2,250,000 (or $10 per share) paid in. 
President, George von L. Meyer; Treas. and Sec., Thomas K. Cum
mins, Jr. Office, 15 Congress St., Boston.-V. 68, p. 573, 673. 

New- York Air Brake.-Incorporated under laws of New Jersey 
Works are located at Watertown, N. Y., where plant has capacity for 
making 300 sets of oar brakes a day. Capital stock, $6,250,000 (par 
$100) is on unlisted department of N. Y. Stock Exchange. In 1896 
dividend of 6 p. c. w as paid; in 1897 and 1898 none; in 1899, Oct. 5, 
a. quarterly div. of 2 p. c.; 1900, Jan. 15, 2 p.cJ. Tbestockholders voted 
Aug. 16, 1899, to increase the stock from $5,000,000 to $10,000,i ·oo. 
Of the new stock $1,250,000 was subscrlbed for by stockholders at par 
for immediate extension of business,-V. 69, p. 181.388. Bonded debt 
is $250,000. As to favorable decision 1n July, 1899, in pa.tent litiga,. 
tion with the Westinghouse Air Brake Co., see V. i9, p. 181,442. 

DIRECTORS.-President, C. A. Starbuck, 66 Broadway; Vice-Prest., 
Daniel Magone; Secy. and Treas., John C. Thompson; Asst.-Trea.s .• 
C. H. Chaffer, Anson R. Flower, H. A. Rogers, J. C. Young and 
Anthony Brady. Transfers at office, 66 Broadway, N. Y.; Registrar, 
Knickerbocker Trust Co., N. Y.-v. 69, p. 181, 388, 442, 647. 

New- York & East River Ferry.-Ownsthe "Astoria" Ferry be
tween Astoria., L. I ., and foot of 92d St., New York, and ha.s three ferry
boats. ~apitaJ. stock, $750,_000; dividends are payable Q.-M.: _in 1896, 
3 p. c.; m 1896, 4 p. c.; m 1897, 41.s p. c ; m 1898, 5 p. c.; m 1899, 
5 p. c. Bonds,l$750,000 1st 30-year gold 5s due Nov. 1, 1922, int. 
M.-N., at Kings Co. Trust Co., Brooklyn. Directors-William A. ·Nash, 
Theo. F. Jackson, H. K. Knapp, Emanuel Lehman and Roswell Eldridge. 

New- York Electric Vehicle Tran8portatlon Co.-ORGAN· 
IZATION.-lncorporated in New Jersey on Feb. 23, 1899, and will 
operate cab service in New York under license from the Electric 
Vehicle Co., which will cease the operation of cabs and devote itself to 
the manufacturing of vehicles. Stock, $25,000,000; par, $100, of which 
$15,000.000 stated to be outstanding, $10paidin. V. 68,p.1025. Presi
dent, Harry Payne Whitney; Vice-President, E. D. Morgan; Sec. and 
Treas., Arthur Phillips.- V. 69, p. 28, 1065. 

New York & Hoboken Ferry Co.-Incorporated Nov. 10, 
l 898, under the laws of .New Jersey as successor of the Hoboken Ferry 
Co., operating from Barclay Street, Christopher St. and West 14th St. to 
Hoboken. Stock, $4,000,000; outstanding, $3,300,000. Of the new 
$4,000,000 gen. 5s $700,000 were reserved for improvements. Bonds 
are Tedeema.ble at 110 on a.ny interest day. First quarterly divi
dend, 1 p. o., pa.id Dec. 1, 1899. V. 69, p. 1015.-V. 69, p. 1015. 

New- York Mutual 'J' elegraph.-Successor to the Mutual Union 
Telegraph Company. The stock carries dividends of 6 per cent per 
annum under a lease for 99 years from February 15, 1883, to Western 
Union Telegraph. The Western Union gives its collateral trust bonds 
in exchange at par for the stock and bonds of this company. 

New York & Ontario Land Co.-Organized in 1889 in interest 
of New York Ontario & Western RR. Co. to acquire anthracite coal 
lands in the Lackawanna Valley, "a~regating about 855 acres," and 
estimated to contain at least 7,000,000 tons of coal. The coal is leased 
to the New York & Scranton Coal Co., minimum production to be 
800,000 tons yearly, and is all hauled by the N. Y. Ont. & W. Stock, 
$600,000. Bonds: $600,000 gold, 6s, F. & A., due Feb. 1, 1910; re
deemed, $53,000, sinliing fund being 6 cents per toll- of coa,l w ineq; 
w-ustee, C~Jitr&til Truet co.,~. Y, eee V, ()O, p, lQi'j, ' . ·· · 

Ne-w- York & (lueensGas & Electrlc.-ORGANIZATION.-Incor
porated in New York in June, 1899, as a consolidation of the Flush
mg Gas & El6ctrio Light Co., the New York & Queens L1ght & Power 
Co. and the Newtown Light & Power Co., all o-perating 11nder pn
petual franchises. Supplies Flushing. Newtown, Colle1Ze Point and 
Whitestone. See official statement in V. 69, p. 28. Stock, $1,000,000; 
all common: all outstanding. Bonds, $1,000,000 50-year gold 5s, due 
,Tan. 1, 1949, $100,000 being reserved 1or future uses. Frank Tilford, 
President. New York office, 41 Wall St,-V. 69, p, 28. 

New- York Telephone.-In 1896 this company took over the 
business of the Metropolitan T. & T. Co, with exclusive rights under a 
perpetual license from the American Bell Telephone Co. to the tele
phone business in city of New York and suburbs.-V. 63, p. 229. 

Nlles-Bement•Pond Co.-ORGANIZATION.-Incorporated in New 
Jersey on Aug. 11, 1899, as a consolidation of the Niles Tool Works 
Co., etc. Said to control the heavy machine trade of the country. 
V. 69, p. 388. Stock, common, $5,000,000; pref., 6 per cent cum. 
(subject to call in Hill at 1051. $3,000,000, of which $1,000,000 re
m ains in the treasury to acquire the minority interest 1n the Niles Tool 
Works Co. Par of "Iha.res, $tu 0. Constituent companies acquired free of 
bonds or other incumbrances. First quar. div. on preferred, 119 p. c., 
paid Nov. 29, 1899. For 4 mos. ending Oct 31, 1899, earnings were 
$341,214. V. 69, p. 1065, President, R. C. McKinney; Treas., flha.s 
L. Cornell; Sec., E. M. C. Davia, 136 Liberty St.,N. Y .. V. 69, p. 1065. 

Ogden Gas (Chlcago).-See SUPP. of Jan., 1898.-V. 68, p. 474. 
Ohio & Indiana Natural & Illuminating Gas.-ORGANIZA· 

TION.-A consolidation incorporated in N. J. on Dec. ff, 1899, per plan, 
V. 69, p. 1251. Stock to be $10,000,000, of which $1,000,000 to ac
quire new gas fields in Indiana, Virginia, West Virginia, or elsewhere, 
Working capital of new company, about $600,000 cash. 

Underlying bonds, $820,000 Ind. Nat. Gas tis (int. M-N), due 1908; 
$1,750,000 Logansport 6s, J-D, due 1925: $2,000,000 Fort Wayne, 6s, 
J J, due 1925; $1,000,000 La.faye1te tis, M-N, due 1924; $2,000,000 
Ohio & Ind. 6s (J-D), due 1926. Prest., Chas . A Mead; Sec, Henry 
F. Southard; Treas.,J.R. Cra.wford,45Broadway, N. Y.-V. 69,p.1304. 

Omaha Water Co.-ORG.ANIZATION.-Successorin 1896 of Amer
ican Water-Works Co. of Illinois, per plan tn V. 62, p. 1085. Mtook 
authorized and outstanding: Common, $2,500,000; first pref., 5 p. c. 
non-cum., $750,000; second pref., 5 p. c. non cum., $1,000,000. Par 
of shares, $50. Preferred stocks are subject to call a.t par, dividends 
being paid at Farmers' Loan & Trust Co., New York. Dividends paid 
on first preferred: July 20, 189!:!, 2½ per cent; Feb. 10, 1899, 212 p. c.; 
Ang. 10, 1899, 212 p. c. On second pref. l p c. paid Aug. 10, 1899. 

Bonds: City water-works 6s, $188,000, due 1905, subj. to call in 
1900; prior lien 20-year gold !'is, due July 1, 1916, int. J-,J, subj. to 
call at 105, $1,500,000 ($484,000 outstanding), of which $206,000 
were reserved to retire the old 6s; consol. 50-year gold bonds, due 
1946, $6,000,000 ($3,579,000 outstanding, subject to call at 105, int. 
2½ per cent to Jan. 1, 1899, 419 per ~ent to July 1, 1901, thereafter 5 
p. c. President, ·rheodore C. Woodbury, Portland, Me.; Bee., tHa.rry 
Miguela Verrill; Treas., Stockton Eleth, Omaha, Neb.-V. 69, p. 131. 

Ontario & Lake Superior Co.-See V. 69, p. 909; V. 70, p. 40 
Paterson & Passaic Gas & Elef'trlc Co.-ORGANIZATION.

A consolidation in 1899. Has perpetual franchise, and is the only 
company supplying gas or electricity in Paterson, Passaic, etc. 

Stock, $5,000,000 all outstanding (par, $100), 01 which large major
ity owned by United Gas Improvement Co. Bonds. $5,000,000 50-year 
gold consol. 5s, due March 1, 1949 1Paterson Safe Di>posit & Trust Co., 
trustee), of which $2,845,000 outstanding, $1,255,000 reserved to re
deem underlying bonds and $9(10,000 for improvements and acquisi
tions. rresident, William Barbour; Treas . .t Edward C. Lee. Office, 
146 Ellison St., Paterson, N. J.-V. 68, p. 43u. . 

Pennsylvania Electric Vehlc le- ORGANIZATION.-Incorpor
ated in New Jersey as Philadelphia Motor Wagon Co. and 1,ame 
changed about March, 1899. Stot1k, o ommon, $4,000,000 preferred, 
all outstanding; 6 per cent, cum., $2,000,000, 20 per cent pa.id in. Par 
of shares. $50. Has exclusive right under license from Electric Veh
icle Co. to operate electric cabs and organize cab companies in Penn. 
Pres., W.W. Gibbs, Drexel Bldg., Phlla.-V. 68, p. 430. 

Pittsburg Coal Co.-(" Rall Coal Consolidation.")- ORGANIZA • 
TION.-Incorporated in N. J. in Sept. 1899, a.nd in Oct., 1899; acquired 
practically a11 the large coal mines tributary to railroads in the Pitts
burg district, together with coal and ore docks, loading and unloading 
plants a.t Duluth, Chica.go, Milwaukee, Cleveland, Painesville, Ashta
bula and other l ake ports, and five branch a.nd connecting railroads at 
various points. Owns about 130 coal mines, with equipment. and 
about 1,000,000 acres of coal lands in,~or within a radius of 40 mil«>s 
of Pittsburg, most of the mines having modern electrical and com
pressed-air equipment, together with some 4,000 coal cars operating 
over railroads radi ;i ting: from Pittsburg, The estimated tonnage for 
1899 exceeds 20,000,000 tons. Ha.s arrangement for division or terri
tory with Monongahela River Coal & Coke Co., which see. 

BTOCK.-Authorized, common, $32,000,000; preferred 7 per cent 
cumulative.$32,000,000. Par of each, $100 per aha.re. Of the stocks, 
about $1,200,000 common and $1,200,000 preferred, with $2,500,
ooo cash for working capital. remained in treasury.-V. 69, p. 495. 
First dividend on pref., 134 p, c., was paid Jan. 25, 1900. 

OFFICERS.-Fra.ncis L. Robbins, Chairman of the Boa.rd; President, 
Frank. M. Osborne; Vice-.Pres., James 0, Dysart; Treas., Upson A. 
Andrews; Sec., Charles W. Baine, 232 5th Av., Pittsburs,-V. 70, p. 40. 

Planters' Compress Co.-ORGANIZATION.-Incorporated in West 
Virginia on July 19. 1899, to own the Lowry patents for compressing 
into cylindrical bales cotton and other substances. See full state
ment in V. 68, p. 825. V. 68, p. 573, 825, 872. Subsidiary companies 
overate in the South ana the parent company in other States and 
Mexico. V. 68, p. 1133. In June, 1899, $15,000.000 stock trust cer
tificates were issued to take up all outstanding securities, 11nder 
agreement of May 19, 1899. Trustees T. Je:tferson Coolidge, Henry 
E. Howland, Stephen M. Weld, Walter Hunnewell and Robert .l:Sacon. 

OFFICERS.-Stephen M. Weld, President; Frank M. Wakefield, Treas.; 
Robert F. Fiske, Secy. Principal offices: 89 State St., Boston, and 22 
William Bt., New York.-V. 68, p. 573,825,872, 1133. 

Rhode Island-Perkins Horse Shoe Company .-ORG.ANIZA
'l'ION.-Manufactures horse shoes and toe calks at Valley Falls, R. I., 
miles from Providence. V. 61, p. 1014. Stock-Common (or general) 
stock, $1,000,000; pref., 7 per cent cum., Q-J, $1,750,000; par, $100. 

DIVIDENDS.- l 1892. 1883-'95. '96. 96. 98, '99 1900. 
Common.p.c. 1212 no yearly. 4111 .••• •••• .••. • ••. 
Preferred,p.c. ---7 p. yearly.---' 6lli 5 5 Jan.15,1 

Rubber Goods Manufacturing Co.-ORG.ANIZATION.-Inoor
porated in New Jersey on Jan. 26, 1899, and acquired 91 per cent of 
the stock of the Mechanical Rubber Co., 75 per cent of the stock of 
Morgan & Wril!'.ht, Uhi ago, Ill.; the entire capital stock11 of the Peer
less Rubber Mfg. Oo. or New York and of the India. Rubber Co. of 
Alaon, 0., together with $1,427,820 cash; and later in 1899 the entire 
stocks of Sawyer Belting Co., B a rtrord Rubber Works Co., Indian
apolis Rubber Co. and Peoria Rubber & Mfg. Co. V. 68, p. 189. See 
official statement in V. 68, p. 872. V. 68, p. 774. 

STOCK.-Stock authorized, common, $25,000,000; pref., 7 per cent 
cum., $25,000,000; par $100. Outstanding, common, $15,134,000; 
pref., $7,621,300. Dividends on pref., 1~ p. c., pa.id June 15, 1899: 
t:lept. 15,134 p. c.; Dec. 15, ll$& p. o., at Baring, Magoun & Co., N. Y,, 
tfftolU!fer ~1;e:iite, V. B, Mon, & Trust Co., N, Y., registrars. 
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EARNINGS.-Mar. 17, 1899, to June 30, 1899, net, $81,580. 
OFFICERS.-Oha.rles R. Flint, Chairman of the Executive Committee; 

Charles Stewart Smith, President; Ulysses D. Eddy, Vice-President; 
Wallace B. Flint, Treasurer, and W. A. Towner, Bee. and Assist. Treas.; 
W. M. Ivins, Gen. Counsel. Gen. office. New Brunswick, N. J. New 
York, care Ivins, Kidder & Melcher, 27 William Bt.-V. 69, p.1106. 

SaCety Oar Heating & Llo-htlng.-ORGANIZATION.-[ncorpor
ated in 1887 in New Jersey. Manufactures" P1ntsoh" light appara
tus, which in 1899 was in use on 90,000 oars, 3,200 locomotives and 
850 buoys in Europe and America.. Stock, all common, :112,500,000 
($100 shares) was on Dec. 19, 1899, voted to be increast\d to $5,000,
ooo, to provide additional plants to 45 already owned. Dividends: 
1889 to 1892, 4 per cent yearly; 1893 to 1897, 6 per cent; J J.98 and 
1 "99, 8 p, c. Last div., Dec. 23, '99, 2 p. c. Dividends are paid Q-M. 
No funded debt. Directors include: A.. P. Hepburn, Thos. C. Platt, 
Edward Lauterbach, Austin Lathrop and Robert Andrews, of East 
Orange. Main Office, 160 Broadway, New York.-V. 69, p. 1305. 

St. Louis Terminal Cnpplf's Statlon & Property.-Incor
porated in Missouri in March, 18971 and owns several blocks of modern 
slow combustion buildinge, adjoinmg the Terminal Railroad Associa
tion's tunnel in St. Louis. The buildings contain a union freight sta
tion connected with the Terminal RR., and enable the twenty large 
wholesale houses which use them under lease to avoid the delay and 
expense incident to the usual system of carting to and from depots. Bee 
full statement in CHRONICLE, Oct. 16,11897, p. 730. 

STOCK AND BoNDs.-Common, $2,000,000; preferred 5 p. o. cumula.• 
tive, $1,000,000. The bonds are redeemable at 102 after June 1, 1902. 

DIVIDENDS.-On pref., 5 p. c., on common 2 p. c., paid May 25, '99. 
REPORT.-Report for year ending May 1 in V. 68, p. 1021, showed: 
l'r. end. May 1. Receipts. Expenses. Interest . Extraor'y. Bal.,sur. 

1897-8 (1319 mos.) .$311,740 $58,092 $151,875 $9,979 $91,794 
1898-9 (12 mos.) . . . 302,970 67,176 135,000 100,794 

President, Robert 8. Brookings.-(V. 68. p. 826, 1021; V. 69, p. 1106.) 
San Luis Potosi Electrical Co.-Incorporated in West Va., 

Sept., 1896; owns 50-year franchise from State ot San Luis Potosi, 
Mexico, for ~ublic and private electric lighting in City of San Luis 
Potosi. Capital Stock, $100,000, all issued; par, $100 per share· 
Bond"d debt, $90,000 1st mort. gold 6s due A.ug. 2, 1912, redeemable 
at par in numerical order any interest period. Mortgage trustee, 
Kmckerbocker Trust Co., N. Y; Earnings for 6 mos ending Nov. 
1, 1899, were, gross, $152,290; expenses, $33.841'; interest, $67,500; 
surplus, $50 950. Pres., Chas. H. White, 71 Broadway.-V. 69, p. 797. 

Seattle & San Francisco Ky. & Navl~atlon.-ORGANIZATTON. 
-Incorpora.ted in March, 1899, to own 1,931 acres of coal'lands 25 
miles southeasterly from Seattle, Wash., 24 acres oft• rminal and dock 
proverty at Seattle, etc.; also steamship lines and 35 miles of railroad 
under c ,mstruction. V. 68, p. 929. V. 69, p. 386, 852. 

Stock, $3,000,000. Bonds, $1,500,000 1st 40-year gold 5s,dated A.pr. 
1, 1899, int. A.-0 at Metropolitan TruRt Co., N. Y., trustee; $700,000 
issued. Bee full particulars in V. 69, p. 182, and advertisement in 
CHRONICLE of July 22, 1899. President, w. E. Guerin; Sec., R. F. 
Guerin; Treas., W. H. Fritch.-V. 68, p. 929; V 69, p. 182,386,852. 

Silver Bullion Oertlff.cates.-See SUPPLEMENT of Jan .. 1898. 
Sloss-Sheffield Steel & Iron Co.-ORGANIZATION.-Incorpor

ated in New Jersey and in Nov., 1899, acquired several prop. 
erties or shares of stock representing the same. See pros
pectus, V. 69, p. 286. Stock authorized, common,$10,000,000; pref., 
7 per cent non cum., $10,000,000. Of these $7,500,000 common and 
$6,700,000 preferred were to be issued to acquire properties and tor 
working capital, etc., balance being reserved for the erection of a 
steel p~ant and future requirements. The Blose Iron & Steel Co. was 
to be taken over subject tu $2,000,0001st 6s, due 1917; also $1,835,000 

?ineral 4-¼ls, subj. to call at par. Dividends are expected to be paid 
-M at Central Trust Co., N. Y. President, 8. Haas; Sec. & Treas., J. 
.McQueen, Birmingham, Ala.-V. 69, p. 1106, 1151. 
Sterling Iron & Kallway.-See SUPPLEMENT of January, 1898. 

Jones-.Jewell 6s, of which in Sept., 1899, $1,004,000 had been ex
changed. The $7,500,000bonds, $7,500,000 preferred and $9,000,000 
common stock in treasury can only be issued for other Sf'curlties and 
property and also for working capital, not in excess of $1,500,000, 
however, to be issued for the latter. 

OFFICERS.-President, George Urban, Jr., Buffalo, N. Y.; Vice-Presi
dent, .Jacob A.mos, Syracuse, N. Y.: Treasurer, Thomas A.. McIntyre, 
New York, N. Y., Sec., Joseph A.. Knox.-V. 69, p. 854, 1010. 

United States Pneumatic Horse Collar Co.-ORGANIZATION. 
-Owns basic patents for United State11, Belgium and France for pat
ent horse collar. V. 68, p. 930. Stock $1,000,000, full paid. (Par 
$1.) V. 68, p. 1078, 1134; V. 69, p. 83. F. R. Brooki>, President and 
Manager; Jam es Forseyth, Treas urer; J. Y. Robbins,Secretary. v ffice, 
52 Broadway, New York.-V. 68, p. 930, 1078, 1134. 

Vlrglnta-Carollna f'hernlcal Co.-ORGANIZATION.-Incorpor
ated on Sept. 12, 1895, and has acquired most of the succesRful manu
factories ot commercial fertilizers from BaJt. to Atlanta and Savannah. 
V. 68, p. 431; V. 69,p. 232,964; also adv. in CHRON. Mar. 4, 1899. 

STOCK.-Authorized (as increased July, 1899), common, $12,000,-
000; pref. <as to assets and div.), 8 per cent cum., $12 000,000; out
f'tanding March, 1899, common, $4,363,900; preferred, $5,085,000. 
Of the new stock authorized in July, 1899, $4,600,000 common and 
$4,600.00u prererred, it was stated, was sold through a syndicate 
formed by John ~kelton Williams, of Richmond, Va., to acquire ad
ditional properties and for a fund for further purchases, makintg he 
total a.mount of stock outstanding about $19,000,000.-V. 69, p. 964. 

DIVIDENDS.-Dividends on preferred are :paid Q.-J. 15. Dividends 
on common begun Dec. 1, 1896, and were paid in 1899; Dec., 99, 1 p. c 

OFFICERS. - President, S. T. Morgan; Secretary, 8. D. Orenshaw;· 
Treasurer, S. W. Travers, Richmond, Va.-V. 68, p. 431; V. 69, p. 282. 

Virginia Iron Coal & , <'oke Co.-ORGANIZATION.-Incorpor
ated in Feb., 1899. Owns entire stock ($3,000,000) and bonds ($1,-
000 000) or Virginia. & Southwestern Ry.; 103 miles, •(Bristol to Big 
Stone Gap, also to Elizabethton, Va.;) furnaces at Bristol, Roanoke, 
Salem, Pulaski, Maxmeadows and other points in Virginia, also 132,· 
000 acres coallands, 209,000 acres ore and timber lands, the latter 
owned and controlled, etc.-V. 68, p. 189,479, 675; V. 69, p. 388. 

Stock authorized, $10~000,000, all common; outstanding, $8,425,-
000; I par, $100. Bonas, $10,000,000 1st 50-year gold 5s, due 
March 1. 1949, ($1,000 each), int. M.-S.; outstanding, $8,425,-
000; balance reserved for acquisition of additional property, 
working capital. etc.; interest at Manhat.tan Trust Company, N. Y., 
trustee. President, Geo. L. Carter; Bee., T. F. Davis; Treas., Edward 
B. Craig. Offices, Bristol, Tenn., a.nd 80 Br,•adway, N. Y.-V. 68, p. 
18~,47~,675; v. 69,p.388,758, 1252. 

Wagner Palace Car Co.-See Pullman Company. 
Dividends have been paid for many years, the rate being- increased 

in 1896 from 6 to 8 per cent.-(V. 69, p. 332,758,854, 909.) l 
Wells, Faro-o Express.-Incorpora.ted under the laws of Colo 

rado January 26, 1872. Dividends of 8 per cent yearly were paid 
for many years, but the semi-annual dividend paid in July, 1894, was 
reduced to 3 p. c.; in 1895, 6 p. o.; in 1896, 6 p. o.; in 1897, 6 p. c.; 
in 1898, 6 p. c.; in 1899, 6 p. c.; in 1900, Jan .• 3. Stock increased 
$1,750,000 in 1894 to $8,000.000.-(V. 63, p. 563.) 

Welsbach Commercial Co.-Incorporated June 27, 1895. Or
ganized to sell incandescent lamps manufactured for use in the 
United States. Controls Welsbach Light Co. by ownership of majority 
of its capital stock, 105,025 shares, par, $5 per share. Capita.liza.tlon, 
$7,000,000 of stock, one•half preferred cumulative 8 p. c.; then oom4 
mon is to receive 8 p. c.; then both share pro ra.ta. 

ANNUAL REPORT.-For year ending Aug. 31, 1898 (See V 67, p. 1158), 
gross, not reported; net, $287,727; dividends, $280,000; bal., surplus 
for year, ~7.729. For 1896-7, gross, .$427,315; net, $29i,094. 

DIVIDENDS.-On preferred in 1896, 8 p. c.; in 1897, 8 p. c.; in 1898, 
7 p c.; in 1899, Mar., 1 p. c.; .June, 1 p. fc.: ~ept., 1 p. c ; Dec., 1 p. o. 
N. Y. office. 40Wall St. (V. 67, p. 1065, 1158.) 

INDEX TO ADDITIONAL COMPANIES. 
Susquehanna Coal.-See SUPPLEMENT of January, 1898. 
Trenton Gas & Electric Co.-ORGANIZATION, ETC.-A. consol

idation in Feb., 1899, controlling all the gas and electric-light plants in 
the city and suburbs of Trenton, N. J.-V. 68, p. 570. 

sto,·k, $2,000,000, all outstanding in voting trust until Mar. 1 , 1902; Some additional companieR may be found in CHRONICLE as follows: 
par, $100. Bonds, $2,000,000 1st 60-year gold 5s, due March 1, Ala. Consol. coal & Iron .... .'J8l. P~i International Fire Engine . . I~1· ';g,gg-
1~49 ($1,000 each), int. M.-8., Colonial Trust Co., N. Y .• trustee. of Alabama &Georgia Iron ...... 69 907 Inter.Smoke.Powder & ovna.70 78 
which $1,500,000 issued and $500,000 reservf'd for extensions and im- American Brass . . ............. . 70 to John B. Stetson Co ...... . ... . . 69 1106 
provements. Pres., Henry C. Moore; Sec. & Treas.,A.R. Kuser; New- f::g~~8:!t~~--phone.':::~8 11lb {0t~~!~~~ge~~e~f 8!~c~~:::g~ 1m 
ark, N. J.-V. 68, P, 284, 573; V. 69, p. 29· American Grass Twine ...... . 68 1223 Lackaw,mna Iron & Steel . ... 70 78 

United Electric Co. oC New .Tersey.-ORGANIZATION.-Incor- American lron & Steel Mfg . . 69 lllti Lewis Motor Vehicle...... 68 927 
porated on March 6, 1899, in New Jersey,in the interestorthe United American Mail SS ............ . 68 1221 Manhattan Typewrlter ....... 11\f 336 
Gas Improvement Co. of Philadelphia, to unite the electric-light, heat, American Market .............. 6"! 1178 Manufactured Rubt>er ...... . . 69 706 
and power companies of Northern New Jersey. Stock, all common, American Ry. Equipment ... 68 1<74e Mtchlge.n 'rPlepbone ...... . .. 70 183 
$20,U00,000; all outstanding; par $100. Bonds, $ 20,000,000 50- American Spring & Axle .. . .. . 69 ll4U Milwaukee & Chi<'ago Brew .. 69 80 
year collateral trust gold 48, interest to be guaranteed for the t:e~i~~~\,!~rct:'~~~~~·~:::i8 1l~t :1::~~~f~l~ie~~git.~F~tdi ~~ 
tlrst five years by the United Gas Impro·rement Co. (see V. 68, p. Artif. Lumber Co. of Amer . .. 69 1808 Mo 11 ongahela Ll,zht & Power.69 285 
476,620, 1134>. Bonds are $500 aRd $1,000 each, interest being pay- Atlas Tack ........... . ......... . 69 1::03 National Car Equioment . ... . 68 928 
able J-D at New Jersey Title Guarantee & Trust Co., Jersey City, Atchison & Eastern Bridge . .. 117 678 National Cash Register ........ 68 977 
trustt e. A portion of the new securities, ittcluding about : $l8,ooo,- Atlantic Iron & Steel. ......... 70 40 National Casket.- . .............. 69 131 
000 4s, used to acquire the People's Light & Power Co. of Newark, i:~~i~fi.M~~L:::::::::::J~ l~~i ::~~~:

1~~{~~ua~~foiis::::ig 1iJi 
the Morris County Electric Co. of Morristown, tlle North Hudson Birdsboro Iron & Steel ....... . 69 908 New Orleans Brewing Ass'n .. 69 1016 
Light, Heat & Power Company of Hoboken and the Consumers' Borax Consol. Limited ........ 68 329 Newport News Abattoir ....... 68 1233 
Lil(ht, Heat & Power Co. of Elizabeth, and to retire$3,000,ot,O bonded Boston Elec1ricLight . . ....... 69 1260 New YorkAuto-Truck ........ t9 1196 
debt of the two last named compames, the former having no bonded Boston Quicksilver ............ 69 129 North. Ala.. Coal, Iron & Ry .. 69 181 
debt. President, A.. B. Carlton; Sec., Thomas J. George. Office, :~gg:]~~ Riri:l~P,ff!~~\iiai:::g~ i~i 8~:0ni~li!m!~ri.?~·.~~.~:ii 1l~ 
Newark, N. J. - V. 68, P, 476, 620, 1134. Brooklyn Gas & Elec. Ltght . . 69 1250 01!'den Gas Co. of 1 'hlcago. 69 746 

United Fruit Co.-ORGANIZATION.-Incorporated in New Jersey Calif. Fruit Canners' Ass'n . . . 6~ 284 PacittcCoast Biscuit .......... 69 1066 
on March 30, 1899, to control the tropical fruit business of the U. 8. Calumet & Hecla .............. 68 371.-1 Pennsylvania Furnace .. ...... 69 ?04 
v. 68, p. 620,979. Will act as a producer as well as shipper, owning Canada Cycle & Motor . ....... 69 543 Penna. Su~r Reftning . ....... 69 81 
nlantations in Costa Rica, Jamaica, Cuba, Colombia, eto.; also steam- 8:~iic~:~a~i · ·:~.1:7.~~·.:Mr., ig~; im:~~~: St~~'!i~~im.iie:::::g~ mg~ 
ship properties. For list of some oft.he properties acquired, see V. 68, Centre.I Hudson dteamboat . . tlll 1195 Pottstown Iron .. . ............. 69 1015 
p. ~79, 1134; V. 69, p. 909, 1016. Stock authorized, $20,000,000; all Central Oil. ...... . . . ........... 69 10l4 Railroad Equipment ...... 69 900 
common; par $100. Issued, $11,076,300. Coupon notes (68), int. g~~ig ~~~:p:o~~~.i~.1~~::::ii ½~~g i:~~a;;~fi~r:i~~~~h,~e::~I'~ ,~ 
A..-0., issued tor properties, f.$3,500,000, dated Oct. 1, 1899, one half Chicaizo Trans. & Clearing .... 69 1011 Riker Electric vehicle ........ 68 1•;27 
due Oct 1, 1900, and one-half Oct. 1, 1901, are expected to be retired Ciniunati Edtson Electric ... . 69 24, St. Louis Consol. Elevator .. . . 69 767 
at maturity from earnings. V. 70, p. 87. See also official statement, City of Chic. Brew. & Malt .... 69 78 Sandusky Gas & Electric ... . . 68 1026 
V. 69, p. 854.. First quarterly dividend, 219 per cent, paid Oct. 16, Cleveland & Sandusky Brew .. 66 1l88 (Peter>Schoenhofen Brew.Co.68 1077 
1899; 1900, Jan. 15, 2.ig p. c. Dividends}paid at Boston, Mass. A.n- gg}~~t~~~5~f·:ilia.iso·ii:::::::•gg mg ~f~~~f;1J11§f0 :~~~~~~ .. ··~t 1~t 
drew W . Preston, Pres.: lst V. P., Minor C. Keith ; 2nd V. P., L. G. Contmental Cotton Oil.. ...... 69 228 Stanoard UnoergroundCable.69 182 
Burnham; Treas., (Chas. A. Hubbard; Bee., Bradley W. Palmer. Gen. Contra Costa Water co. of Sunday Creek Coal co.of Col.66 334, 
offices, tiO State St,, Boston,Mass.-V.69,p. 1016; V. 70, p. 87. Oakland. Cal ................. 69 1105 Tacoma Land" lmprovem't .69 132 

United states Flour lffllHng.-CoNSOLIDATION.-Incorporated Cuban Steel Ore .............. . . 69 1195 Telephone Telegraph& Cable.69 1197 
April 27, 1R99, in New Jersey, a3 a consolidation ofl9 mills in Duluth, Diamond State Steel. ...... . 69 1303 Temple Iron. . . ................. 69 j41 
West Superior, Milwaukee, Buffalo, Syracuse and New York. E:~;m: r::~)e~i~a~~Ware·:.it ~~ i~~;::~~?o~lft.8:iNewEn·,i:·:i 1

~ 
These ·properties are all owned absolutely, except the Hecker-Jones- Denver Union Depot .......... 69 494 Union Light & Power of Salt 

Jewell Mtlling Co., or which 97 per cent of stock is owned and depos- Diamond State Steel. ..... .. . 69 1303 Lake City ...................... 69 9e4. 
ited under the mortgage. Aggregate capacity 39,000 barrels per day; Edison Elec. Illum. of Boston.69 1060 Union Steel & Chain .......... 69 6f7 
s1'0rage and elevator capacity, 2,272,000 bushels. See prospectus, f~g!~:r,1~:1~~~~:~:::::::::::~g 1rn~ gnrte1°J>t~1fef ~~fst:}~j£.'.'.'.'.'.'.ii ,i 
V. 68, p. 873, 929; V. 69, p. 29; official statement, V. 69, p. 1010. Flemtnl!'ton Coal & Coke . ..... 68 1076 United States Glass . .......... 61) 694: 

STOCK AND BONDS.-Stock authorized, common, $12,500,000; pref., Gas ::!elf-Light. Co. of Amer .. 68 1132 United States Glue ............ 68 '179 
6 per cent cum., $12,500,000. Outstanding, common, $3,500,000; General Carriage 70 127 United States Vehicle 68 29 
pret., $5,000,000. Bonds authorized, $15,000,000; issued $7,500,000 Hammond (G. HS·co·:::::::.'.69 1303 United s,ates Worste<i::::::::69 889 
1st 40-year gold 6s, $1,000 each, interest M-N, subject to call at 110 1~g:g~ iY~:;;~:~°honEi:::.~~ 1t~I ;~~~:r~~s~·:{}:~icie::::::J8 1252 
after 10 years; Central Trust Co., N, Y., trustee. A.n equal amount H p 7o 40 y k1m In t c 69 7~ 
.of U. S. Flour 6s was deposited to retire the $2,500,000 Hecker- udson P,. ater .~~~~;69 387 a a ves ment o ........ 
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lNVESTOllS' SUPPtElm:NT. [VoL. LXX. 

N. Y. and Brooklyn Banks, Trust and Fire 
Insurance Co's. and Miscellaneous Gas Co's. 

NEW YORK AND BROOKLYN BANKS. (* State banks.) 

CAPITAL. Surplus DIVIDENDS. 
OOHPANIES. -----~ 1 at latest 

Par Amount. dates. t Period. 1898. 1899. Latest. % ---- ---~ --~ --- --- ------
New-York $ $ $ 
America* .... 1001,500,0002,814,200 J. & J. 14 14 Jan.'00. 7 
Am.Exoh ... 100 5,000,0002,651,800 M. & N. 7 7 Nov.'99. 3lg 
Astor ....... 100 350,000 191,400 ...... Org. Jan. '98 
Astor Place* 100 250,000Cons'd with Corn Exoh . v. 6 8, p. 357,502 
Bowery* .... 100 250,000 682,500 J. & J. 14 6 Jan. '00.11 
Broadway.. 25 1,000,0001,62<i,300 J. & J. 12 12 Jan. 'O0. 6 
Butoh's'&Dr 25 300,000 101,000 J. & J. 6 6 Jan. •oo. 3 
Central ..... 100 1,000,000 534,500 J. & J. 8 8 Jan. '00. 4 
Chase ....•.. 1001,000,0001,591:S,700 J. & J. 10 11 Jan. '00. 6 
Chatham... 25 450,000 991,300 Q.-J. 16 16 Jan. '00. 4 
Chemical .... 100 300,0006,560,100 Bi-m'ly. 150 150 Jan. '00.25 
Oitizens', .... 25 600,000 383,200 J. & J. 7 7 Jan. '00. 3lg 
Olty ......... 100 l,000,0004,938,700 M. & N. 15 15 Nov.'99. 5 
Colonial* ... 100 100,000 97,800 ......... None None Dec. '97. 5 
Columbia* .. 100 300,000 198,500 J. & J. 8 8 Jan 'OD. 4 
Commerce t. 100 5,000,0003,778,800 J. & J. 8 8 Jan. '00. 4 
Continental. 100 1,000,000 531,600 J. & J. 6 6 Jan. '00. 3 
Oorn Exch.* 1.00 l,400,0001,731,500 F. & A. 12 12 Feb. ·oo. 6 
Dom. Exch. 100 300,000 Organized Nov., 1899. V.69, p.1038,1329 
East River.. 25 250,000 148,200 J. & J. 8 8 Jan. '00. 4 
11th Ward*. 25 100,000 130,700 J. & J. 8 8 Jan. '00. 4 
Filth ... · ..... 100 200,000 331,800 J. & J. 12 12 Jan. '00. 6 
F1ftll Ave* .. 100 100,0001,211,500 Q.-J. 100 100 Jan. '00.25 
First ...••... 100 500,0007,767,300 Q.-J. 100 100 Jan. '00.25 
Fourth ...... 100 f30000002,171,800 J. & J. 7 7 Jan. '00. 3lg 
14th Street* 100 100,000 5-1,000 M. & N. 6 6 Nov.'99. 3 
Franklin .••. 100 200,000in liquid' n; V.69, p. 11 2, 26 2:V.68,p.751 
Gallatin.... 50 1,000,0001,7l8,600 A. & 0. 12 12 Oct. '9~. 6 
Gansevoort* 50 200,000 16,700 F. & A. None None Feb. '96. 2lg 
Garfield ..... 100 200,000 979,100 Q.-M. 40 40 Dec. '99.10 
Germ.'nAm.* 75 750,000 318,500 F. & A. 6 6 Aug.'99. 3 
Germ'nEx.* 100 200,000 585,400 May. 10 10 May'99.10 
Germania* .. 100 200,000 774,600 M. & N. 10 10 Nov.'99. 5 
Greenwich*. 25 200,000 168,600 M. & N. 6 6 Nov.'99. 3 
Hamilton* .. 100 200,000 96,600 J. & J. 6 6 Jan. '00. 3 
Hanover .... 100 1,000,0002,711,9U0 J. & J. 10 10 Jan. '00. 5 
Hide&L'th'r 100 500,000 252,500 .................... . 
Home* ...... 100 100,000 81,700 J. & J. None None July'96. 3 
llllp.& Trad. 100 1,500,0005,82'-,800 J. & J. 20 20 Jan. '00.10 
Imng •..... 50 500,000 412,200 J. & J. 8 8 Jan. •oo. 4 
Leather Mfr. 100 600,000 505,300 J. & J. 10 10 Jan. '00. 5 
Liberty ..... 100 500,000 445,900 ................... .. 
Lincoln ..... 100 300,000 848,:.!00 Q.-F. 12 18 Nov.'99. 9 
Manhattan .. 50 2,050,0002,114,100 F. & A. 8 8 A.ug.'99. 4 
Mkt & ~t. 100 900,000 1,017,900 J. & J. 10 10 Jan. '00. 5 
Meohamos'. 25 2,000,0002,197,100 J. & J. 8 8 Jan. '00. 4 
Mech. & Tr* 25 400,000 129,800 J. & J. 6 None July'98. 3 
Mercantile .. 100 1,000,000 1,084,800 J. & J. 6 6 Jan. '00. 3 
Merchants'. 50 2,000,0001,162,500 J. & J. 7 7 Jan. '00. 3lg 
Meroh. Ex.. 50 600,000 207,000 J. & J. 6 6 Jan. '00. 3 
Metropolis*. 100 300,000 911,600 J. & D. 12 12 Dec. '99. 6 
Mt. Morris*. 100 250,000 53,600 J. & J. None None Julv '94. 3 
Mutual* .... 100 200,000 li6,200 . . . ... . . . . .. .. . .... .. ~' 
Nassau*.... 50 500,000 264,800 M. & N. 8 8 Nov '99 4 
N. Amst'm*. 100 250,000 397,400 ..................... Jan:•oo.' 5 
New York .. 100 2,000,0001,999,200 J. & J. 10 10 Jan. '00. 5 
N. Y.County 100 200,000 413,600 J. & J. 20 40 Jan. ·00.25 
N. Y. N. Ex. 100 300,000 78,100 F. & A.. None None Feb. '97. 2 
Ninth ....... 100 750,000 172,100 J. & J. 4 4 Jan. '00. 2 
Nine'th W'd* 100 100,000 38,900 J. & J. None None Jan. '97. 3 
N. America.. 10, 1,000,000 633,300 J. & J. 6 6 Jan. '00. 3 
Orient~l*... 25 300,000 395,600 J. & J. 10 10 Jan. '00. 5 
Paoiflo .... 50 422,700 492,200 Q.-F. · 8 8 Feb. '00. 2 
Park ........ 100 2,000,000 3,339,500 J. & J. 10 10 Jan. '00, 6 
People's*... 25 200,000 298,400 J. & J. 10 10 Jan. '00. 5 
Phenix . . .. . 20 1,000,000 252,500 J. & J. 6 6 Jan '00 3 
Plaza* ...... 100 100,000 145,EO0 ...... v. a·1, p: 275 
Prod.Exoh.~ 100 1,000,000 3W,900 A. & 0. 6 6 Oct. '99. 3 
Republic ... 100 1,500,000 974,100 J. & J. 8 8 Jan. '00. 4 
Riverside* . . 100 100,000 114,500 Q.-J. 6 6 Jan. '00. 2 
Bea.board ... 100 500,000 629,500 J. & J. 6 6 Jan. '00. 3 
Second ...... 100 300,000 776,600 J. & J. 12 12 Jan. '00. 6 
Seventh .... 100 300,000 200,300 J. & J. None 3 Jan. '00. 3 
Shoe& L'thr 100 1,000,000 17!),100 Q.-J. 3 4 Jan. '00. 1 
Bixth;···--·· 100 200,000 In liquid' n; merged with As tor Nat'l. 
Btate ....... 100 100,0~0 175,400 J. & J. 6 6 Jan. '00. 5 
Bta.teofN.Y* 100 1,200,000 528,000 M. & N. 6 6 Nov. '99. 3 
Tra.desmens 40 750,000See V. 67, p. 738, 802; V.68, p. 1168. 
Twe'f.Ward* 100 200,000 86,300 J. & J. 6 6 Jan. ·oo. 3 
23d Ward* .. 10(1 100,000 64,600 F. & A. 5 5 Aug.'99. 2lg 
Uniont ...... 100 1,200,0001,301,700 ......... ...... Jan. •oo. r, 
Union Sq.* .. 100 200,000 319,700 J. & D. ...... 6 Dec. 'IJ9, 3 
U. States .•.. 100 500,000 Consolid ated wi th W est'n National. 
Western .... 100 2,100,0001,292,800 ......... None None Jan. '94. 3 
West Bide* .. 100 200,000 393,300 J. & J. 12 12 Jan '00 6 
Yorkville* .. 100 100,000 168,100 ......................... : ... .' ...•. 

Brooklyn 
Bedford* ... 100 
Broadway*. 100 
Brooklyn* .. 100 
Olty ........ 50 
8th Ward* .. 100 
5thAvenue* 100 
First ........ 100 
Fulton* ..... 40 
Hamilton* .. 100 
Kings co~ .. 1 oo 
Long Isl'd*. 100 
Manufao'rs' 30 
Mechanics'* 50 
Meoh.&Tra* 100 
Meroh'nts"'a 100 
Nassau ..... 100 
North Side.* 100 
Peoples'*.. . 50 
Boherme'h. * 100 
17th Ward*. 100 
Sprague .... 100 
26th Ward ... 100 
Union* ...... 100 
Walla.bout*. 100 

150,000 124,149 J. & J. 8 8 Jan. '00. 4 
100,000 145,185 J. & J. 8 10 Jan. '00. 5 
300,000 163,960 J. & J. 7 7 Jan. '00. 3lg 
300,000 574,753 J. & J. 14 14 Jan. '00. 7 
100,000 39,156 ............ . ..................... . 
100,000 57,230 J. & J 5 5 Jan. '00. 2lg 
300,000 529,600 J. & J. 16 18 Jan. '00. 8 
200,000Absorbed by Meo hanic s'. See V.68, p.650 
100,000 38,313 J. & J. None 212 July'99. 2lg 
150,000 59,900 J. & J: 5 5 Jan. '00, 2-½I 
400,000 ........ In liqm datio n. July '96. 3 
252,000 460,957 J. & J. 8 10 Jan. '00. 5 
500,00.0 392,172 J. & J. 11 10 Jan. '00. 5 
100,0u0 201,639 J. & J. 10 15 Jan. '00. 5 
100,000 17,000 . . . . . . . . . . . . .. Estab. 1895. 
300,000 584,531 J. & J. 12 12·· Jan. '00. 6 
100,000 115,082 J. & J. 6 6 Jan. '00. 3 
100,000 127,656 !IL & N. 6 4 Nov.'99. 4 
100,000 60,565 ..................... Op'dOot.'94. 
100,000 70,900 F. & A. None None Aug.'95. 3 
200,000 225,100 J. & J. 6 6 Jan. '00. 3 
100,000 ~6,795 J. & J. 6 6 Jan. '00. 3 
100,000 05,783 J. & J. None None July'97. 2 
100,000 43,843 J. & J. 5 5 Jan. •oo. 2lg 

t Dec. 2, 1899, for National and Dec. 4, 189~, for State hanks and in
cludes undivided profits. t_Con11olidation of Nat. Union Bank and 
Nat. Bank of Commerce pen_dmg in January, 1900. See V. 70, p. 59. 
,r Reduced from $3,200,000 m January, l 89fl. a Title changed from 
German•America.n in Nov., 1899. See V. 69, p. 990. 

NEW YORK AND BROOKLYN TRUST COMPANIES. 
(For detailed statements see CHRONICLE of Feb. 3, 1900. 

C
APITAL. Surplus & DIVIDENDS paid in '98 and '99, 

Undiv'ed and also last dividend. 
COMP .A.NIES. ------

1 Profits 
Par Amount. Dec 31'99 Period. '98. '99. Last Paid. % 

------1 
Atlantic ...... 100 1,000,000 396,045 Q.-.J. 2 n'ne Jan., '98. 2 
Bankers' ...... 100 1,500,000 1,507,134 V.69,p. 262; V.6 316, 473,8~4. 
Cent. R.B.& T. 100 1,000,000 581,20 See V. 68, p. 9 09; V. p. 474. 
Central ....... 100 1,000,000 10257566 Bi•mon 50 50 Jan., '00.15 
Century ....•••.... 2,000,000 1,000,000 See V. 69, p. 1131. 
City .....• , .... 100 1,000,000 1,181,277 See v . 68, p. :f 57. 
Colonial ...... 100 1,000,000 935,467 See V.6 3, p. qt,J. Jan., '00. 5 
Contmental .. 100 500,000 607,386 Q.-J. 6 6 Jan., '00. 1¼ 
Farm. L. & Tr. 251,000,000 5,525,124 Q.-F. 30 30 Nov.,'99.10 
Federal. .......... 1,000,000 500,000 .... .. ... V. 6 9, p. 364, 575. 
Fifth Avenue. 100 500,000 708,133 See V. 65,p . 82 4; V. 66, p. 81. 
Guar.Tr.,N. Y .. 100 2,000,000 3,904,191 J. & J. 12 12 Jan., .'00 6 
Inter. B. & Tr. 100 1,000,000 528,539 Began bus lnes s July 1, '99. 
Kniokerbook'r 100 1,000,000 957,884 J. & J. 612 7 Jan., '00. 3¼ 
Manhattan... 301,000,000 1,194,476 .r. & J. 5 5 Jan., '00. a 
Mercantile .... 100 2,000,000 4,230,786 Q.-J. 12 16 !Jan., '00. 5 
Merchants.... ..•. 500,000 1,000,000 See V. 69, p. 1 131, 1227~ 
Metropolitan. 100 1,000,000 1,425,265 J. & J. 10 10 Jan., '00. 5 
Morton •......• 100 1,000,000 1,549,538 V.69,p. 9, 2 09, 676. 
N.Y.Lf.I.&Tr. 100 1,000,000 3,432,713 J. & l>. 40 40 Dec., '99.20 
N. Y. Seo. &Tr. 100 1,000,000 2,145,471 M. &N. 10 10 Feb., '00. 5 
No. American 100 2,000,000 1,129,669 See V. 69, p, 3 16, 421. 
Produce Exch. 100 2,500,000 2,641,466 V.69,p. 624. 127 7. July, '99.35 
Real Estate ... 100 500,000 483,628 J. & J. 7 8 Jan., '00. 4 
Standard ..... 100 1,000,000 251,180 .... 1····· ..... SeeV.67,p.r8o 
State .........• 100 1,000,000 1,261,889 J. & J. 6 6 Jan., '00. 3 
Title Gu.&Tr .. 100 2,500,000 2,876,656 Q.-J. 8 9 Jan., '00. 2¼ 
Tr. Co. of Am. 100 2,500,000 2,635,606 See V. 68, p. 1 OO;;; V.69,p.9

0
. 

Tr. Co.of N. Y. 10011,000,000 1,000,000 V.69t.P .726 ,113 1; V. 70,p.6 
Union ........ 100 1,000,000 6,168,808 Q.-J. 32 32 Jan., '00. 8 
U.S.Mort.&Tr. 1()0 2,000,000 '.!,412,903 See Mi soel lane ous Cos. 
United States. 100 2,000,000 10738527 J. & J. 40 40 Jan., '00.20 
Washington .. 100 500,000 683,253 J. & J. 8 9 Jan., '00. 5 
Brooklyn. 

Brooklyn ...•. 100 1,000,000 1,697,912 Q.-J. 16 16 Jan., '00. 4 
Flatbush...... . .•. 200,000 102,149 V.68,p. 105 6,ll 13;V.69,p 112 
Franklin ..•••• 100 1,000,000 1,266,211 Q.-J. 8 10 Jan., '00. 2lg 
Hamilton .... 100 500,000 654,861 Q.-F. 8 8 Feb., '00. 2 
Kings County. 100 500,000 941,548 Q.-F. 8 919 Nov.,'99. 2lg 
Lon§I.L.&Tr .. 100 500,000 530,069 Q.-J. 8 8 Jan., '00. 2lg 
Man rs',B.lrlyn 100 500,000 737,907 Q.-J. 9 10 Jan., '00. 4 
Nassau ..•..... 100 500,0001 366,198 F. & A. 6 6 Feb., '00 3 
People's .•..... 100 1,000,000 1,360,791 Q.-J. 10 10 Jan., '00. 2lg 
Williamsburg ..•. 700,000 388,561 See V. 68, p. 4 07. . 

NEW YORK AND BROOKLYN FIRE INSURANCE COMPANIES. 

Net DIVIDENDS. 
COMPANIES. 

__ C_AP_I_T_AL_._-1 Surplus, 
Dec. 31, 

Par. Amount. 1898. * 1897. 1898. 1899. Last Paid. % 
-----1 

~~~:a~:.:: 
$ $ $ 
25 200,000 8,403 10 5 2¼i Feb.,'99. 2 lg 
20 300,000 142,511 7 8 8 Ja.n.,'00. 4 

Com'nw'lth . 100 500,000 286,812 9 6 6 Jim.,'00. 3 
Continental. 100 1,000,000 3,479,235 20 27lg 25 Jan., '00.12 lg 
Eagle ....... 40 300,000 809,299 15 15 15 Oct., '99. 7 19 
Empire City. 100 200,000 78,317 6 6 6 Jan.,'00. 3 
GermanAm. 100 1,000,000 3,922,009 25 30 30 Jan., '00.15 
Ger.Alliance 100 200,000 277,730 12· ff 15· Germania ... 50 1,000,000 2,093,713 Jan.,'00. 7 lg 
Greenwich .. 25 200,000 443,40~ 10 10 10 Jan.,'00. 5 
Hamilton ... 15 150,000 100,309 6 6 6 Jan.,'00. 3 
Hanover .... 50 1,000,000 705,711 8 10 10 Jan.,'00. 5 
Home ....... 100 3,000,000 4,427,802 10 10 10 Jan.,'00. 5 
Kings Co .... 20 150,000 181,499 12 12 5 July,'98. 6 
Nassau ...... 50 200,000 278,262 10 10 10 Jan.,'00. 5 
NewYork ... 100 200,000 131,403 6 6 6 Aug.,'99. 3 
Ni1ara ...•. 50 500,000 771,777 10 10 . 10 Jan.,'00. 5 
No. hRiver. 25 350,000 298,217 7 7lg 8 Oct., '99. 4 
Pacific ..•... 25 200,000 244,124 10 10 10 Jan., '00. 5 
Peter Cooper 20 150,000 119,163 10 10 10 Aug.,'99. 5 
Phenix ....•. 50 1,000,000 1,520,709 10 10 10 Jan.,'00. 5 
Stuyvesant . 25 200,000 37,466 6 6 6 Jan ,'00. 3 
Unit'd States 25 250,000 227,683 8 8 8 Jan., '00. 4 
Westohest'r. 10 300,000 1,134,520 10 10 16 A.ug.,'99. 8 
W'msb. City 50 250,000 1,087,329 20 20 24 July,'99.12 

* Over all liabilities, including re-insurance, capital and scrip. 

GAB COMPANIES.-SEE ALSO MISCELLANEOUS. 

COMPANIES. 
Par. Securities Period. Dividends an.d Interest. 

afl.oat. '98. '99. *Date. Yo 
-- --1------

Bingh. (N. Y.) G. W .. $100 $450,000 .............. 1 Jan. 20,'00, 1 
lsG M. 5s, g ........ 1,000 475,000 A. & 0. 5 5 April 1, 1938 

Col'mb's(O.)G.L &H. 1,698,825 l¼l Feb., '00, 2 
Pref., non· cum.... . . . . 3,065,800 6 Oct. 1 0, '99, 3 

Con. Gas (N.J.) Stk.. 100 1,000,000 . .•. . .... . . . ... 
Con. M., gold .... o* 1,000 880,000 J. & J. 5·· 5 Jan. l, 1936 
L. Br. L'g_ 1st M.6s. 1,000 15,000 J. & J. 6 6 Jan. 15, 1914 

Indianapolis Gas.... 50 2,000,000 Q.-M. (1) (1) (1) 
1st mortgage ...... 1,000 2,750,000 M. & N. 6 6 1920 

Jack.(Mioh.) Gas Stk 50 250,000 M. & N. 3 4 Dec. 1, '99, 2 
1st M. 5s, g ........ 1,000 250,000 A. & 0. 5 5 Mar. 1, 1937 

Madison(Wis.)G.&E 100 400,000 J. & J. 4 412 Jan.20'00,219 
1st M. 6s, g ........ 1,000 350,000 A. & O. 6 6 Apr. 1, 1926 

Minneap. G. L., Btk. 50 800,000 J. & J. 8 8 (1) 
1st mort. 6s ........ 1,000 600,000 M. & B. 6 6 Mar. 1, 1902 
1st con. gold 6s .... 1,000 2,232,000 M. & S. 6 6 1910-1930 

Mun'lGas(Alb,N.Y) 100 2,000,000 Q.-F. 9 10 Feb.1,'00,2lg 
1st mortgage, g .... 1,000 500,000 J. & J. 6 6 July 1, 1906 

New Orleans G. L... 100 3,750,000 J. & J. 512 5 Jan.15'00,219 
1st mortgage ...... 1,000 32,000 J. & J. 5 5 Various. 

N. Y. Mut'l G.L.-•St'k 100 3,500,000 J. & J. 8 7 Jan. 10, '00, 1 
Rooh'st'rG.&El.oom 100 2,150,000 ..•....•. n'ne n'ne .....••......•• 

Preferred.......... 100 2,150,000 F. & A. 6 6 Feb. 1, '00, 3 
1st cons. mort ..... 1,000 2,000,000 M. & N. 5 5 Nov. 1, 1912 
2d mnrt............ 300,000 M. & S. 5 5 Mar.15, 1918 

St.Jos.(Mo.) Gas Stk. 100 1,000,000 M. & 8. 234 Sep.20,'99119 
li'it Mort. 5s, g ..... 1,000 750,000 J. & J. ·5·· 5 July 1, 1937 

St.P.(Minn.)G.L.Stk. 100 1,500,000 Q.-F. 1 4 Nov.15,'99,l 
1st M., currency ... 1,000 650,000 J. & J. 6 6 July 1, 1915 
Con!!Ol. M .•• •••.••. 1,000 600,000 J. & J. 6 6 July 1, 1918 
Gen. mort. gold .... 1,000 2,428,000 M. & S. 5 5 Mar. 1, •1944 

Syr'o'se(N.Y.)G.Stk. 100 1,975,000 ....... . 
lstmort. g ....... o~ 1,000 1,612,000 J. & J. 5 5 Jan. 1, 1946 

Wash'n (D. C.) G. L.. 20 2,600,000 Q.-F. 10 15 Nov. l,'99,219 
Reg., 6, Series .A., g Va.r's 300,000 J. & J. 6 6 J'ne30,'02·27 
Reg., 6, Series B, g Va.r's 300,000 J. & J. 6 6 Deo.31,'04-29 
.., 'rhis column_ shows la.st dividend on stocks, anu maturity on bQ'nM 
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vVILSON & STEPHENS, 
41 WALL STREET, NEW YORK. 

DEALERS IN BONDS OF RAILROAD, 
GAS AND OTHER PUBLIC CORPORATIONS. 

LOANS ON AND ISSUES OF 
APPROVED SECURITIES NEGOTIATED. 

JAS. H. OLIPHANT, t Members N. Y. 
ALFRED L . NORRIS, f Stock Exchange. 

WM. J. MATHESON, 
Special Partner. 

J AS. H. OLIPHANT & Co., 
20 BROAD STREET, NEW ·YORK. 

Telephone No. 390'2' Cortlandt. 

BUY A.ND SELL ON COMMISSION RA.ILWA.Y AND OTHER CORPORA.TE SECURITIES. 

INVESTMENT SECURITIES. 

We gh-e particular attention to individual investors, and will furnish, on application, lists of desirable 
inve.:!tments. UNLISTED. SECURITIES-We have our own representative on the " Curb," and buy and sell at 
regular rates of commission and accurately quote all securities not dealt in on the New York Stock Exchange. 

HAND-BOOK OF 

RAILROAD SECURITIES. 
(leaued 8em1-Annually by the Publishers ot the COMJIEB0U.L A.NO PINA.N0IA.L O.HllONI0LE,) 

CONTENTS: 
RAILROAD SECURITIES. 

DETAILED RETURNS SHOWING OUTSTANDING STOCKS A.ND BONDS A.ND ALSO THE lNCOlCE for a aeries of 
years past., as well as the amount applicable to inte; est ·charges, of Railroads whose securities are 
commonly sold in the markets of New York, Boston, J?)liladelphia and Baltimore. 

HIGHEST AND LOWEST PRICES-MONTHLY. 
NEW YORK-RAILROAD A.ND MISCELLANEOUS BONDS A.ND STOCKS. 

Monthly, for 1898 and 1899. 
"BOSTON-RAILROAD A.ND MISCELLANEOUS BONDS A.ND STOCKS. 

Monthly, for year 1899. 
PHILADELPHIA-RAILROAD A.ND MISCELLANEOUS BONDS A.ND STOCKS. 

Monthly, for year 1899. 

YEARLY RANGE OF' PRICES WITH DATES. 
YEARLY RANGE OF ACTIVE STOCKS-Date of highest and lowest prices made in the years 1896, 1897, 1898 

and 1899, in New York, Boston, Philadelphia and Baltimore. 

~IVIDENDS. 
DIVIDENDS ON RAILROAD STOCKS sold at the Exchanges in New York, Boston, Philadelphia and Balti-

more, paid during each of the years 1893 to 1899, inclusive. . 
DIVIDENDS ON LEADING INDUSTIAL STOCKS during each of the years 1893 to 1899, incluaive. 

Prfre of Singls Oopiss 
TERMS: 

11 00 I To Subscribsrs of the Chronicle 

WILLIAM B. DANA COMPANY, 
Pine St., Cor. Pearl St., New York. 

IO '16 
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JOHN MUNROE & CO., 

FOREIGN BANKERS, 

No. 32 Nassau Street, New York, 
(MUTUAL LIFE BUILDING), 

No. 4 Post Office Square, Boston. 

FURNISH EXOH.&NGE FOR OOMMEROI.AL .A.ND TR.A. VELI.NG PUR
POKEB ON PARIS, LON.DON, BERLIN, ZURIOH AND BT. GALL. 

CABLE TRANSFERS ON PARIS. 

TRAVELING CR.EDITS IN POUNDS STERLING AND IN FRANCS. 

HO & 0 BY WHOM ACCOUNTS WITH AMERIOAN BANKS AND 
USE IN PARIS: MUNROE C ., BANKERS ARE OPENED ON FAVORABLE TERMS. 

59 CEDAR STREET, NEW YORK. 

Capital, e~,oou,ooo Surplus" 82,250.,000 

Transacts a General Banking Business. 
Allows interest on Deposits subject to check. Is Legal Depository for Court 

and Trust Funds. Acts as Fiscal Agent for Cities and Corporations. Buys and 
sells Foreign Exchange. . Make~ ~,.le transfers and collections on all parts of the 
world. Issues Commercial Ured1ts. --l~nLoans money on bond and mortgage. Issues 
First Mortgage Trust Gold Bonds. 'Acts as Trustee, Registrar and Transfer Agent. 

Transacts a Gene·ral Trust Business. 
OFFICERS: 

GEORGE W. YOUNG, PrePident. CLARK WILLIAMS, Treasurer. 
LUTHER KOUNTZE, Vice President. WILLIAM P. ELLIOTT, Secretary. 

JAMES TIMPSON, 2d Vice-President. RICHARD M. HURD, Assistant Secretary. 
ARTHUR TURNBULL. 3d Vice-Pres. CALVERT BREWER, Assistant Treas. 

ALEXA DER PHILLIPS, Manager Foreign Departmem. 

SAMUEL D. BABCOCK, 
, Banker, New York 

w. H. B ALDWIN, JR . • 
President Long Island RR. Co. 

FREDERICK 0. BARTON, 
Minot, Hooper & Co., New York. 

U. LEDYARD BLAIR, 
Blair & Co. , New York. 

D uMONT CLARKE. 
Pres. American Exchange Nation al Bank. 

CHARLES D. DICKEY. 
Brown Bros. & Co., New York. 

WILLIAM P. DIXON, 
Miller, Peckham & Dixon, New York. 

DIRECTORS: 
ROBERT A. GR.ANNISS. 

Vice-Pre~. Tbe Mutual Lite Ins. Co.; N,w York 

GEORGE G. HAVEN. JR., 
Strong, Sturgis & Co., New York. 

CHARLES R. HENDERSON, 
Banker, New York. 

GUST.AV E. KISSEL, 
Banker, New York. 

LUTHER KOUNTZE, 
Kountze Bros., Bankers, New York. 

CHARLTON T. LEWIS, 
Counsellor at Law, New York. 

RICHARD A. MCCURDY, 
Pres. Tbe Mutual Life In . Co., New York. 

THEODORE MORFORD , 
Cashier Sussex National Bank, Newton, N. J . 

ROBERT OLYPHANT, 
Ward & Olyphant, New Vork. 

CHARLES M. PRATT, 
Secretary Standard Oil Co. 

EBEN B. THOM.AS. 
President Erle Railroad Co. 

JAMES TIMPSON, 
2d Asst. Treas. The Mutual Life Ins. Co., N. Y. 

GEORGE W. YOUNG, 
President of the Company. 
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J. P. MORGAN & C 0 .. 
Domestic and Forez"gn Bankers, 

WALL ST., COR. OF BROAD ST., 

NEW YORK. 

- MORGAN. HARJES & CO., 
• A .. _ 

JI Boulevard Haussmann, 

PARIS. 

10LD ON COMMISSION. 

E ON DEPOSITS. 

;, iMERCIAL CREDITS. 

OR TRAVELERS., 

)f the World. 

AGENTS OF 

)RGAN & Co .. 
--.t-" . 22 -. rcu BROJ ,TREET, LONDON. 
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