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RECORD OF DIVIDENDS FOR SEVEN
YEARS.

On pages 7 and 8 of this issue of the INVESTORS’
SupPLEMENT will be found a record of the dividends
paid for seven years past on all railroad stocks sold at
the Stock Exchanges in New York, Boston, Phila-
delphia and Baltimore ; also a record of the dividends
paid during the same period on some of the leading
industrial stocks.

WOODEN AND METAL CROSS-TIES.

The cross-tie problem of the railroads can hardly be
called an acute one, yet far-seeing railroad officers
have been giving attention for some time to plans for
providing substitutes for the wooden tie commonly
used in railroad track in this country, and the matter
is becoming one of increasing importance. Warnings
of forestry experts have often been given that the
wasteful system of timber-cutting in this country was
endangering the sources of supply so long regarded as
inexhaustible.

The denuding of the forests hag gone on, however,
and lumber production has been increasing. The de-
mand for cross-ties has continued to be too easily sup-
plied to warrant the railroads being much alarmed
over future possibilities nor to encourage extensive
experiments to find a satisfactory substitute. Their
needs in this respect are constantly increasing and
have long furnished one of the important demands on
the lumber production. Any threatened material de-
crease in the lumber cut would be reflected immedi-

ately in the supply of cross-ties. There has as yet
been no ivdication of any curtailment in the supply,
and until that becomes true the attempts to provide
a substitute for the wooden cross-tie will probably
continue more or less tentative.

If, however, the production of timber gives no sign
of immediately falling off, the railroads have still ex-
perienced a material advance in the cost of cross ties
in the past year, as in 8o many other supplies used by
them. Western roads have had to pay 60 and 65 cents
for oak ties formerly costing 45 cents ; cedar ties now
cost 50 cents each, against 36 cents. KEastern roads
are paying eight cents and ten cents more for their
oak ties than formerly, and even proportionately more:
for some other grades. It is not surprising, therefore,
that renewed interest has developed in various efforts
to prolong the life of ties, and to find substitutes for
them. Cross-tie preservation has reached a consider-
able development in certain parts of the country where
ties are particularly costly, and very fair success has
been attained at various plants and by a number of
different methods of treatment. The Southern Pacific,
in particular, among individual companies, has carried
on extensive and valuable experiments to prolong
the life of ties by chemical treatment with oil or other
preservatives. Such treatment materially prolongs
the ugeful life of ties,in some cases doubling the time
they may be left in the track. However successful
this treatment of cross-ties may be, it merely lessens
the frequency of renewals; it only delays but does not
prevent their ultimate decay. The development of
tie-preserving methods may be expected to be materi-
ally advanced in coming years, but at the same time
search for a substitute for cross-ties will go on.

So far the metal tie has not established a place for
itself, whereas in foreign countries, in Europe and in
Mexico, various forms are in more or less extensive
use. Sufficient reasons for the slowness of the Amer-
ican railroads to seek economy by steel ties have been
previously referred to, but this attitude is likely to
give way to one of more interest when adesign which
promiges more adaptability to the needs of the condi-
tions in this country is developed. Opinion as to the
metal which should be used for ties is unsettled. They
have been made of rolled steel, cast and wrought
iron, pressed steel, etc. With more unanimity as to
the best material for metal sleepers, more advance
might be possible in obtaining a satisfactory design.
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As matters stand now no metal ties are being put
down by American railroads, and those heretofore
laid, comprising scarcely half a dozen miles of track,
have been for experimental purposes, the outcome of
which has not warranted further extension of their
use. This may seem a gloomy outlook for the metal
tie, but conditions may alter before a great while and
bring the question forward in a more imperative form.
Not a few officers deem it advisable to anticipate
such a possibility, and in the past year renewed inter-
est has been taken in the utility of metal ties in this
country. The experience of European roads, which
have used various forms in considerable quantities for
a number of years, does not seem to be of much help
in solving the problem to be met on American rail-
roads.

The metal ties which have been used in this coun-
try have not only been costly, but they have not with-
stood the conditions of traffic, nor held the ballast of
the track in which they were placed, so that track
surfacing and maintensnce have been troublesome
and expensive. Sucll designs of metal ties as have
had practical experimental service in this country
have been of steel. Their first cost, therefore, has
been high, so that if they had proved to be altogether
satisfactory in service, no wide extension of their use
could have been realized. The cost of steel ties has
been about $2 50 each, in itself almost prohibitive,
except possibly where peculiar conditions made it ad-
visable to do away as much as possible with disturb-
ance of the track surface to renew ties, or any other
purpose. Besides their first cost, the steel ties have
made a poor record as to cost of maintenance. Track
laid with some types of these ties has cost 30 per cent
more for keeping in line and surface than a similar
stretch of road laid with wooden ties, and with other
forms the cost has doubled. There have been numer-
ous failures of the ties, thelight form adopted to lessen
the cost when steel is used being unsuited to with-
stand the crushing weight of heavy trains, so that
breakages occur.

Despite such an unfortunate record as is here set
forth, it does not follow that the metal tie will not
yet take its place in the economy of railroad track
construction in this country. It will have to be de-
veloped in new directions instead of those that have been
followed heretofore, but the outlook is by no means
hopeless. With the present high prices of steel, ties
made of that metal are likely to be so expensive in
first cost as to make their use prohibitive. Cast iron
is not regarded as suitable, but other forms of iron
have been suggested as desirable, both in the matter
of strength and in relatively reasonable cost. Mal-
leable iron, the use of which in various lines of rail-
road supply manufacture has been rapid of late years,
seems to offer many advantages. It is so easily
manipulated in manufacture that the design of the
tie would not have to be weakened on that account;
and there would not exist the same desire to save
metal because of high cost, as where a tie is made of
steel, which has brought about not a few of the fail-
ures of such forms. With heavier ties, not only would
greater strength be secured, but the corrosion, which
has been a considerable element in developing weak
ness, would be so lessened that it would cease to be
significant or important.

The life of metal ties has been estimated at thirty
years, although this depends very largely on local

conditions. Very few, if any, have been in the track
that length of time, the earlier styles having been re-
placed with improved forms. It is probably safe,
however, to put the period of their useful life at four to
five times that of good wooden ties. = With any further
material rise in the prices of wooden ties, the economy
of metal ties may become considerable, and with that
condition there is little reason to doubt that satis-
factory designs will be developed.

HEAVY RAILS.

The tendency toward the use of very heavy rails
which was o pronounced a feature of the development
of railroad track practice a few years ago seemsto have
been checked. It might be said that a distinct re-
action toward the use of lighter rails, or rather what
may be termed moderate weight, has become notice-
able. The predictions that rails weighing 100 lbs.
to the yard would be rather generally used on sec-
tions of road with extremely heavy tonnage have
not been borne out. When a number of large com-
panies in the East, whose prominence made their
action in the matter of much consequence, placed
moderate orders for such rails two or three years
ago, it was generally anticipated that other contracts
would follow, but the reverse has been the case, and
not many 100-1b. rails, unless intended for special use,
ag on an important bridge, etc., have been rolled
for some time.

‘While orders for rails of that enormous weight were
confined to a few companies, 90 and 95-lb. rails have
been put in the track of a good many roads in consid-
erable quantities. It cannot therefore with accuracy
be said that the use of these rail sections has been
practically abandoned, as the 100-1b. rails have been,
and yet the sentiment of maintenance-of-way engi-
ueers is not ag much in favor of their use as was the
case some timeago. Railroads which three or four
years ago were ordering rails approximating 90-1bs. to
the yard and over are now contracting for 80-lb. or
85-1b. sections. That weight is considered by many to
furnish the best service under the heaviest traffic.

There would seem to be some force in the argu-
ment that the experience which has thus far been ac-
cumulated as regards the economy and desirability of
heavy rails is not extensive or various emough to
warrant very settled or positive opinions. The results
of such experience as has been available, however, are
not encouraging to the use of much heavier sections
than 80 lbs. or 85 lbs. for general traffic. Those of
heavier weight seem to have been generally disappoint-
ing. They have not given the increased wear under
traffic that was looked for and was the basis of the
economical argument for-their adoption. In practice
they have worn out more rapidly than anticipated,
and in fact have not given the same wear per ton of
traffic as lighter sections. The railroads, therefore,
get no return in increased wear for the higher cost of
the heavier rails. On this showing alone it would be
no wonder that the heavy sections had fallen into dis-
favor. It remains to be considered whether the
causes which have produced the present dissatisfaction
are remedial or not. Conflicting opinions are held on
this point, and the most that can be said from an impar-
tial standpoint is that the data at hand is indecisive.

One element of uncertainty in forming a conclu-
give opinion is that practically all the rails have been
of one type of section. The form of the rail is one
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of the most important factors having to do with its
life, as has been thoroughly shown in common prac-
tice. The limit of experience with heavy rails to
those of one type has been, curiously enough, the
-outcome of the material progress effected by a lauda-
ble reform. Formerly the types of rail sections were
-exceedingly numerous. Each engineer of a railroad
company felt called upon to design a new section
when a new weight of rail was to be used or a large
order was to be awarded. This state of affairs has
been much improved since 1893 by the general adop-
tion in practice of a series of rail sections for various
weights designed, after a long discussion, by a com-
mittee of the American Society of Civil Engineers.
This series of rails, which has proved to be of excel-
lent design in most of the types promulgated, under-
takes to distribute the amount of metal in a rail, in
accordance with fixed rules, among its three mem-
bers, the head, the web and the flange. A dis-
tinguishing feature of the design beyond the compo-
gition and distribution of the metal is the deep head of
the rail.

With the reports of unsatisfactory performances of
heavy rails, which all have been rolled after this stand-
-ard section, the question has naturally been brought
up whether it hasnot been in part due to the design of
the section. Might not another type of rail make a

better record ? Not a few who are entitled to speak
with authority incline to this view. What is perhaps
the more general opinion shifts part at least of the
burden of the failure of the rails to the rolling mills.
‘Whatever may be the general type of a rail, its wear-
ing qualities depend on its chemical composition and
the physical treatment it receives in the process of

manufacture. It has been claimed that the propor-
tion of carbon, which is the hardening element in the
rail metal, has not been properly increased, and
again that the rail head has not been sufficiently
worked at lower temperatures to produce the desired
hardening. The latter assertion relates directly back to
the design of the rail. A strong point in favor of the
Tail section series of the American Society of Civil
Engineers has been that they have been of symmetri-
cal design, which has simplhfied the problem of roll-
ing for the rail mills. In the heavier sections this
seems to be outweighed by other matters. In order
to preserve the equal distribution of the metal as the
weight increases, the depth of the head, which can-
not be much widened, becomes so considerable that
it cannot be evenly cooled as it goes through the final
passes of the rolling mill. 1t is therefore unevenly
worked and of unequal quality.

It is thought by some that a change in the dimen-
sions of the heavier rail sections to provide a head of
less depth, so that the manipulation of the metal in
manufacture could be more uniform, might improve
the wearing qualities of the heavier sections. Onsuch
& point there is room for wide difference of opinion,
for the present sections are the result of a close study
by capable engineers and have strong adherents, while
it is to the advantage of both the mills and the rail-
roads to encourage their use and to reduce the num-
ber of types of rail sections,

Other reasons might be cited for the apparent
failure of the heavy rails than their chemical com-
position or their physical treatment. Those, in fact,
are matters which it is probable will always engage
more or less discussion. Whatever the reasons may

be, however, it seems that the experience so far is
that heavy rails do not give as efficient wearing
gervice as light sections. It may be pointed out,
however, that the wearing quality is not the only ele-
ment to be considered in weighing the merits of heavy
rails. They afford a greater stiffness to the thrust of
the moving loads, and this may well be more import-
ant than wearing qualities. The reduced resist-
ance to the traffic, and the resulting advantages
in promoting the economical movement of traffic,
is too important to be overlooked. A track
laid with heavy rails requires less motive power
to haul a given load than if lighter rails were laid.
There is less wear and tear on the rolling stock and it
may also be suggested that a less number of men
would be required per section to keep the track in as
good condition as that laid with light rails. In view
of the increasing size of locomotives and cars, and
the growing volume of tonnage, it would seem as if
the large railroads can 1ot use a rail of less than 80
1bs., while the tendency would always be toward a
heavier weight. It may be not 2t all improbable that
the questions which have so far interfered with the
use of heavy rails, and caused a reaction to lighter
sections, may be overcome.

OIL-TREATED TRACK.

The method of treating the road-beds of railroads
with low combustible oil for laying the dust was in-
troduced hardly three years ago on one of the New
Jersey divisions of the Pennsylvania Railroad, but
has since been adopted by an extensive number of
companies in the Eastern States. This hardly im-
plies that such roads suffer more than those in other
sections of the country from dusty track, but, if any-
thing, that the subject is deemed of _more import-
ance and that greater effort is put forth to further
improve the conditions of traveling in this regard.
In fact, with so much of Hastern railroad track bal-
lasted at considerable expense with broken stone,
gravel and cinders, the inconveniences of traveling
because of a dust-laden atmosphere have become
much reduced. Still, conditions are by no means
ideal even on roads where the most careful attention
is given to the condition of the road-bed. It is, there-
fore, not surprising that a method of doing away with
dust altogether, which seemed so promising as that of
the oil treatment, quickly came into quite general use.

The method of application and various details con-
nected with the treatment have been previously de-
gcribed in the INVESTORS’ SUPPLEMENT, and need not
be referred to again. Some testimony has recently
been published by the officers of a number of roads
which have been coating their roadways with oil, and
their experience is of sufficient interest to summarize.
It has been found that gravel or cinder ballasted
track, when well sprinkled with oil, is practically
dustless. The oil destroys weeds, the bane of con-
scientious trackmen, preserves the life of ties to some
extent, and makes the track water-proof, rain draining
off the surface instead of soaking into the ground.
This is an impertant point, for the proper drainage of
a road-bed is one of the difficult problems of track
maintenance. If the water is not thoroughly drained
and there is seepage into the earth below the ballast, it
weakens the roadway, freezing in winter, and heaving
the track. Where this doesnot make a dangerous con-
dition, it destroys the work of a long period in bring-
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ing the roadway up to proper condition. Disregard-
ing these cumulative advantages of the oil-sprinkled
roadway, it appears to have been satisfactorily proved
that with gravel ballast dust is entirely allayed, which
is the main feature sought for. Such a track is
claimed to have all the essential qualities of a stone-
ballasted roadbed, and it is said also that with the
same expenditure of labor it is easier to make and
maintain a good surface than with stone ballast.

On these latter points some differences of opinion
exist. The superiority of stone ballast over oil-
sprinkled gravel is advanced by many who have both
classes of track under their care, but after all the
relative merits of the two different ballasts is an
extraneous subject. Stone ballast may be treated
with oil, if thought desirable, but a good stone-
ballasted track ought to be practically free from dust.
With fine sand ballasting, the experience in the use of
oil as a dust allayer does not seem to have been so
successful as with gravel. Where the oil penetrates
three inches in the latter it hardly penetrates an inch
in sand. The result has been that a top layer of the
sand cakes, and such flying dust, laden with oil, is
particularly abominable. A heavier sprinkling of oil
with this character of ballast might be a remedy.
The distribution of 2,500 gallons of oil per mile of
track is said to have effectually laid the fine sand in
the track of one of the Jersey roads leading to the
geashore.

As to the permanency of the treatment, it may yet
be too early to speak conclusively. Some officers con-
sider it necessary to oil the track each year. In
any event one application is not sufficient. The
treatment must be repeated for several years, though
the quantity of oil wused after the first year
can be diminished. The Boston & Albany, which
has an excellent track, used 4,000 gallons of oil
per mile of double track the first year, and half
as much when the treatment was repeated. The
cost is given by one company as 4% cents a gallon of
oil, to.which must be added the royalty and the cost
of the sprinkling outfit, which is only slight, and the
small labor force needed. The oil is of low combusti-
ble grade, so that there is little or no danger of fire.

TRACK . TANKS.

Track tanks have been built by quite a few com-
panies operating long-distance fast passenger trains.
They save the necessity of slow-downs and long de-
lays at water stations to replenish the water supplies
of the tenders, and their convenience in this respect
has been so pronounced that questions as to their
cost of construction or maintenance have been con-
sidered subordinate. The saving of a few minutes’
delay by eliminating the several stops otherwise re-
quired on each run of a locomotive becomes an im-
portant matter with the high speeds maintained by a
very large number of trains on every important road
in this country.

The absolute need of track tanks to the more im-
portant lines, on their busiest sections at least, strik-
ingly differentiates some of the conditions governing
passenger train operation in this country from those
existing in foreign lands, where the convenience and
utility of the track tank, as developed here, is quite
unknown. Time savers as they have proved themselves
to be, and indispensable where frequent and fast pas-
senger trains are operated, there has been a disposition

among railroad officers to raise the question whether
their construction has not been undertaken at points
where their need has not been altogether obvious, and
where the expense they entail, both in first cost and
in maintenance, has not been warranted by the bene-
fits realized.

The building of a track tank is merely anaddition to
the existing means of locomotive water supply. They
do not take the place of water tanks or the regular
plant for supplying water to locomotives. Onlya small
portion of the'engine equipment makes any use of them,
80 that in many cases the saving which might be figured
in preventing delays to fast trains, occasioned by refill-
ing their engine water tanks, bears little relation to
their absolute expense. Considerations such as these
have tended to prevent as rapid extension of their
use for sometime past as occurred a few years ago
after the first favorable reports were made by the
large companies which instituted their use.

The action of the Baltimore & Olio, recently an-
nounced, in equipping 50 freight locomotives with
water scoops to take water from the track tanks, is,
therefore, peculiarly interesting. This is not because
the practice is altogether an innovation, for on some
roads, like the New York New Haven & Hartford,
where it is peculiarly desirable to keep at least a por-
tion of the freight trains constantly moving, some of
the freight engines have been equipped to get their
water supply from the track tanks. - This, howevers
is special action, whereas the Baltimore & Ohio plan
aims at the general use of the track tanks by all the
engines running over the road, and would make
them the main, if not the only, source of engine
water supply. The experiment, if successfully carried
out, promises to have important consequences. Even
if it does not develop the track-tank system as the
primary means of supplying all engines with water, it
may avoid some of the present duplication of water-
supply plant on roads having track tanks for the con-
venience, chiefly or altogether, of their fast passen-
ger trains. The cost of water supply on a large road
is considerable, and a material reduction on the in-
vestment represented or the running charges in this
account will be quite an item to a company. It is
possible that the track-tank system, which has been
regarded as advantageous and convenient rather than
economical, will develop strong claims in the latter
regard.

Track tanks are generally built in sections a fourth
of a mile long. They are merely metal troughs of
iron or steel plate 3-16 inches thick, usually 6 or 7
inches deep and 19 inches wide, placed in the middle
of the track, the ties being cut away at the top, 13
inches or 2 inches to receive them. Water is supplied
to them by pumping or from a reservoir under head,
usually through a main and a system of track pipes,
which enter the trough at intervals to facilitate rapid
refilling, when the water has been scooped out by a
locomotive. The latter is fitted with a flexible hang-
ing scoop which is lowered into the tank when the
tender is to be filled, and water can be easily taken
into the tender when the engine is running at a speed
of 45 miles an hour, so that very little slowing down
is required. The water in the tanks, which are of
course open, is kept from freezing in winter by
the introduction of live steam through the pipes
from the pumping station or by other means easily
made effective.
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RAILROAD AND INDUSTRIAL DIVIDENDS FOR SEVEN YEARS.

The following table shows the dividends paid for seven years past on all railroad stocks (of steam
Stocks which have
been merged or consolidated, and have no longer a separate existence, are not included. Dividends actually

railroads) sold at the Stock Exchanges in New York, Boston, Philadelphia and Baltimore.

paid form the basis of a year’s total.

Those declared in one year and paid in another appear in the latter year.

In classifying the companies, we bring together under each market the stocks dealt in in such market—thus
Boston & Albany appears in the Boston list, Pennsylvania Railroad in the Philadelphia list, etec.
also added at the extreme end of the table a statement to show the dividends for the same periods on some of the

leading industrial stocks.

DIVIDENDS ON RAILROAD STOCKS.

We have

Name of Company.

Dividend Periods.

NEW YORK.
Alabama Gt. Southern, Class A
Albany & Susquehanna aea.sed)
Atch. Top. & Santa Fe, pref...
Atlantic & Danville, pref
Boston & N. Y. Air Line, pref..
Buffalo Rochester & Pitts pref
Burlington C. Rap. & Northern.
Canada Southern
Canadian Paoific....

‘Chesapeake & Ohio.
Chicago & Alton
Do do pre:
Chicago Burlington &
Chicago & Eastern I1l., common
Do do pref.
Chic. Gt. Western pref. A
‘Chic. Ind. & Louisville, pref...
Chicago Junction Railways, &0
Do do do  pref.
Chlca.go Milwaukee & 8t. Paul
do pref.

Chie. Rock Island & Pac
Chie. 8t. P. Minn. & Omaha....
Do do pref.
Cincinnati Hamilton & Dayton
Do do pref.
Do do new pref.
Cleve. Cin. Chic. & St Louis .
Do pret.
Qlev. Lorain & Wheel'g, pref
Cleve. & Pittsb., guar. (leased).
Delaware & HuadsoD............
Delaware Lack. & Western
Denver & Rio Grande, pref
Des Moines & Fort Dodge, pref
Evang;ﬁle & Terre Haute
0
Georgia (leased)
Grea Northem, pref ..
Illinois Centr:
Do Leased line certs..
dowa Central, pref
Keokuk & Des Moines, pref....
Lake Erie & Western, pref
Ilzke Bhore & Mich. Southern..
Lo
Manhattan Elevatad..
lﬂolugan Centr:
Minn, & St. Louis, pref..
Mobile & Ohio
Morris & Essex (leased)
Nashy. Chattanooga & 8t. Louis
New London Northern (leased).
New York Central & Hudson .
N, Y. Chicago & 8t. L., 1st pref
NY.& Harlem incl.4thAv.RR.—
Common and preterred
N. Y. Lack. & West.
N. Y. New Haven &

Norfolk & Western, pref..
Northern Paeific, common

Coal
Chlo &St L., ptd -
nmntzm.wacm .,guar. ('ded)

pecial..
!’lttsb].)Youngst’nd& Ashtabula

pref.
Pullman’s Palace Car
Rensselaer & Saratoga (leased).
Rio Grande Western, com. .
do do pref..

Rome Watertown & Oxdensb’rg
8t. Jos. & Grand Isl., 1st pref..
8t. Louis & San Fra.n 1st pret

Do do- 24 pret
8t. Paul & Duluth, pref
Southern Railway pref.
Tennessee Coal & fron. pref....
Terre Haute & Indiana
Texas Central, pre:
Toledo & Ohio Central

do
Union Pmiﬂo, pref

BOSTON.,
Boston & Alban
Boston & Lowe
Bostonld)z Maine ....

0
Boston & Providenog. -

Boston Revere Beach & s
Qentral Massachusetts, pref...

Apr.il and
April and
Quarterly—Feb.

uarterly—Mar.
uarterly—Mar.
Quarterly—Mar.

Jan. and July.
Quarterly—Jan.
April and Oect.
April and Oct.
Jan. and July
Quarterly— Jan.
Quarterly—Feb.

Feb. and Aug.
uarterly— Feb.
uarterly— Jan.

Quarterly— Feb.

Feb. and Aug.

Quarterly—Jan.

Quarterly—Mar.
Quarterly—Mar.
Quarterly— Jan.
Jan. and July
Annual—August

Quarterly—Jan.
Quarterly— Feb.
Mar. and Sept.
Jan. and J

Quarterly—Feb.
J an. and July.

Qua.rterly— Jan.
Jan. and July.
Jan. and July.

J.&J.and A.&O.
uarterly— Jan.
uarterly—Mar.
uarterly—Jan,

uarterly— Feb.
uarterly— Feb.

?uarterly—Mar
an. and Jul
Quarterly-— Jan.,
March and Sept.
?uart;erly— Jan.
an. and July.
June and Dee.
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DIVIDENDS ON RAILROAD STOCKS—(CONCLUDED.)

Name of Company. Dividend Pericds. 1893. 1894. 1895. 1896.

[~}

6
(n) 634

Cin. 8and. & Cleveland, pref....| May and Nov.
Concord & Montr
Class 1. (Bost. Con & Mon. pf.)| Quarterly— Jan.
Clase II. (Bost. Con. & Mon.).. %uarterly—.l an

-]
xS

Class IIL. (Bos. C. & Mon. old) uarterly —Jan.

Class IV. (Concord stock) uarterly— Jan.
Connecticut River an. and July.
Oonneotlcmt & Passumpsic.pfd.| Feb. and Aug.
Euro North American...

Ft. Wayne & Jack. “Pref (leased)
Hartford & Conn. West. (leased)| Feb. and Aug.
Central &uarterly—.l an.,
4 . ay and Nov.
Nashua & Lowell (leased). .| May and Nov.
Northern (N. H.) uarterly—Jan.
Norwich &Woroest’r pid.(leas’d)
old Oolong
Pittsfield & No. Adams (leased)
Portland & Rochester
Portl’nd Baco & Portsm.(leased)
Providenoe & Worcester
Rutland,
Varmont Massaohus'ts (I’sed) April and Oot
Vermont Valle, and July.
‘Worcester Nashua & Rochester. J an. and July.

PHILADELPHIA.
Oatswissa. (leased), gref May and Nov.

new p!
Chootaw Oklaho. & Gulf, com..
Do do April and Oct.

pref.

Delaware & Bound Br'k (leased) Qua.rterly— Feb.
East Ponn‘%’lvanln (leased) Jul;
Elmira & llllamsport (le?sed}

gnrrlsb PorbgnBMot;.‘l' &L (I’'sed)
un! on & Broad To
“"5"0 do 7

)
3
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(leased)
Minehill & Schuyl. Hav. (leas’d)
esrtt]ltllehonlng Valley (leased).. pt.
Pennsylvania (leased).. ?uamrly—-—l- eb.
Northern Central an. aund July.
May and Nov. (5&2 gcrlp.

g
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Penns; lva.nla & Northwestern.
P & Erie, common..
Plnla. Germant. & Nor. (leased) Quarterly—Mar,
hiladelphia & Trenton (leas’d)| Quarterly—Jan.
Phlla & Baltimore| Jan. and July.
Pittsbur Bess. & L.E., pref ..
Bolmyl Valle, .| Jan. and July.
United Cos. of N. J. (leased - %uarterly-—- Jan
‘West Jersey & Seashore ar. and Sept.

BALTIMORE.

Atlan. & Char. Air Line (leased)| Mar. and Sept. 6 6
Atlantic Coast Line Co Mar and Sept. 11 3 3 4 & 100 stk.

NONNNORJNII

1p
AtIl).Coa.at LRRaofSo.Car.,eoui. . }Consolidat ionin 1898 'of Wilmingt ia|& Augusta, | Northeast’n
0 .

her South Ca rolina RRs.
July. 6 6
Jan. and July.
Georgia South & Fla., lst pref. Annual—Nov.
do d pref. Annual—Nov.
Wesn Virglnla cent. & anso s Anvual
Wilmington & Weldon.. May and Nov.

Il Dividend for December 30 was paid January 3, and therefore fell in 1895 instead of 1894; and dividend periods have been January and
July since then. t One per cent of this represents a quarterly dividend deferred from prev-lons year.

(a) Also sorip dividend of 3313 per cent convertible into stock on payment of twenty dollars a share. : (n)Now leased at 7 per cent per
annum to Boston & Maine. (o) Under the lease to the Boston & Maine dividend periods were changed to semi-annual, 5 per cent semi-annual
being paid July, 1893. () In Jaly, 1895, old common stock was exchanged, receiving 1'55 shares of new prererred and 2 shares of new
common stock for eaeh share of old stock. (w) Change from 7 per cent due to change of dividend period. (v) Increase due to change of
dividend period. () Also 50 per cent extra dividend out of money reeeived through the decision against the Conocord & Montreal. (z) Extra
dividend of 44g per cent paid March, 1893, out of assets.

DIVIDENDS ON LEADING INDUSTRIAL STOCKS.

Name of Company. Dividend Periods.

American Bell Telephone Quarterly—Jan.
American Cotton 0Oil, common.
Do pref June and Dec.
American Llnseed dpreferred Quarterly—Mar. Incorporat )
American Steel and Wire, pfd.| Quarterly—Jan. Incorporatied Jan. 13,1
American Sugar Reﬁnmg, com.| Quarterly—Jan. 21 12
Do pref Part Q—J, part J&J 7 7 74 7
Amerioan Tobncco common. Quarterly— Feb. 12 12 u 7,&109 c.stk.
do preferred uarterly — Feb. 8 8 8 8
Brooklyn Union Gas. une and Deec. | [Incorporat|ed Sept. 8th, 6 6 6
Commercial (lable ?,ua.rterly—J an. 7 i 4 . .| 7 &1 extra.
Consolidated Gas of Baltimore. une and Dec. 5 5 T4y - 414 4
Consolidated Gas of N. Y. Quarterly - Mar. 7lg 8
Diamond Match Quarterly—Mar. 20 10
Erie Telegraph & Telephone. ..| Quarterly— Feb. 4 4
Glucose Sugar Refin'g., com...| Quarterly—Mar. | [Incorporatied Aug.3, 1

Do do pref...| Quarterly—Mar.
International Paper, common

Do do preferred| Quarterly—Jan.
Laclede Gas, common March and Sept.

Do do preferred.. .| June and Dec.
National Biscuit, common Quarterly— Jan.

0 do preferred --.| Quarterly—Feb.
National Lead, common.. "

Do do preferred Quarterly—Mar.
National Steel, preferred Quarterly—Mar.
New England Teleph. & Teleg.| Quarterly—Feb.
Pecﬁle’s Gas-L. & C ke ¢Chic.).| Quarwerly—Feb.

rillard, preferred Quarterly—Jan.
Standard Oil .| Quarterly—Mar.
United States Leather, pref....| Quarterly—Jan.

United States Rubber, com.....
)¢ Quarterly - Jan.

Do do
Welsbach Light .| Quarterly—Mar. I 80
Western Union Teleﬁaph Quarterly—Jan. 5
Westinghouse El. & Man , pref.! Quarterly—Jan. 7

(8) Also 100 per cent in bonds. (b) Includes 3 pef cent in February for accumulated dividends.
(0) Dividends paid Deec. 31, 1898, counted in 1899.
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RAILROAD COMPANIES.

(For MISCELLANEOUS COMPANIES SEE PAGES 149 To 167 INCLUSIVE.)

EXPLANATORY.—This SUPPLEMENT is expressly intended for use in connection with the investment news and official reports published

from week to week in the CHRONICLE.

Frequent references are therefore made to the volume and page of the CHRONICLE (as, V. 64, p. 000)

where fuller information may be found. Following each statementalso is given a reference to the latest news item in the CHRONICLE respecting
the company. As every such item contains a reference to the last preceding item, the reader can run back over the company’s history
at pleasure. Annual reports are in black-faced figures, and italics indicate a paragraph headed by the name of some other company.

Index.—Any company not in its regular alphabetical order may be found by means of the index to roads leased and consolidated.
Dividends.—The dividends tabulated in the text are those actually paid during the calendar years named, irrespective of when earned.
Net earnings are given after deducting operating expenses and usually taxes, but not interest, rentals or other fixed charges.
Securities.—These are described in table at head of pafe [except the stock, for lack of space, sometimes only in text below] as follows :

Miles of Road.—Opposite bonds, this means the miles o

road owned covered by the mortgage.

#ize or Par Value.—Shows (in dollars unless otherwise marked), the denominations or par value, “ 100, &c.,” signifying $100 and larger

Rate Per Oent.—The interest and dividend rate, per annym is here shown: g., gold; our., currency; X,

extra; 8. stock or sorip.

When Payable.—J. & J. stands for January and July; F. & A., February and Augnst; M. & 8., March and September; A. & O., April and October;
M. &N., May and Nov.; J. & D., June and Dec.; Q.—J., quarterly from Jan.; Q.—F., quarterly from Feb.; Q.—M., quarterly frora March.

Bonds, principal when due, etc.—This column shows the date when the bonds mature and the amount and date of the last dividend.

M. for « mortgage; ” gen. M. for “ general mortgage;” con. M. or consol. M. for “ consolidated mortgaqe; ” ino. M.

Abbreviations in table:
or ‘“income mortgage;” g. for “gold;
4 gumulative ;” non-cum. for ‘non-cumulative;”’

o. or cur. for

‘“ourrency;” guar. p. &

i. for “guaranteed principal and interest;
conv. for ‘convertible;” pref. for ‘ preferred;” s. f. for ‘sinking

’ cum. for
fund;” 1. gr. for “land

ant;” r.‘registered;” . ‘ coupon;” ¢.* ‘coupon but may be reglstered as to prineipal; *” br. “ branch;” end. ‘“‘endorsed;” ‘‘red.” redeemable;
‘“d’rn” or “drawn” subject to call when drawn by lot;

deduction for any tax which the company may be required by law to pay.

NEwW YORK CITY—
A— Atlantic Trust.
Ce— Central Trust.
Co— Continental Trust.
Farmers’ Loan & Trust.
G— Guaranty Trust.
K — Knickerbocker Trust.
Ma—Manhavtan Trust.
Me—Mercantilc Trust.
g[p—Metmpolitan Trost.

— N. Y. Security & Trust.
8S— State Trust.
Un— Union Trust.
Us— United States Trust.
Usm—U. 8. Mort. & Trust Co.

BosSTON—

AB— American Loan & Trust.
B B—Boston Safe Dep. & Tr.
IB— International Trust.

M B—Massachu’tts Loan & Tr.
NB— New England Trust.

0 B— 01d Colony Irust.

BALTIMORE—
BBa— Balt. Tr. & Guaranty.
FBa— Fidelity & Deposit.
MBa— Maryland Trust.
Vie Ba—Mercantile Tr. & Dep.
S Ba— Safe Dep. & Trust Co.

“p. m.

CHICAGQO—

EC— Eqguitable Trust.

1C— Illinois Trust & Sav. Bk.
MC—Merchants’ Loan & Tr
NC— Northern Trust.

RC— Royal Trust.

UC— Union Trust.

CINCINNATI—
CCi—Central Trust & Safe

. Deposit.
UCi—Union Savings Bank &
Trust.

“mn” No more issuable.

LOUISVILLE—

CL—Columbia Finance & Tr.
F L—Fidelity Tr. & Safety Vit.
LL—Louisville Trust.

PHILADELPHIA—

FP— Fidelity Insur’nce Trust
& Safe Deposit.

GP— Girard Life Insurance
Annuity & Trust.

GuP—Guaranty Tr. & S.Dep.

PP— Penn. Co. for Insur.on
Lives & Gr. Ann.

WP-—West End Tr. & S. Dep.

“per mile;” as’d “assumed.” “x” Principal and interest payavle without
Mortgage Trustees are indicated thus:

PITTSBURG—
WPi—Fidelity Title & Trust.
P Pi—Pittsburg Trust.
UPi—Union Trust.

ST. Louis—

M St—Mississippi Valley Tr!
SSt— St. Louis Trust.
USt— Union Trust

SAN FRANCISCO—

CS—California Safe Deposit
& Trust.

Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables.

RAILROADS.

For explanation of column headings. &c. see notes
above.

Miles
£

Date |8ize, or
of | Par
.Bonds| Value.

Bonds—Prinei-
pal,When Due.
Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.

Rate per| When |Where Payable, and by
Cent. |Payable om.

Amount
Outstanding

[ |
1890 | $1,000
1892 | 1,000
210

Aberdeen & Asheboro—Aber. & West End 18t mort.

Adirondack.—1st M., gold, gu. p. &i. end., Us ¢*&r

Alabama Great South’n—“B” shares (English Co.).
Pref. “A” ghares, (English Co.) 6%, £800,000....
1st M. (American Co.) gold, $1,750,000

Gen.M.,£1,160,000,red.at 110 June 1,’98.Ce.c

Debentures, gold (English C0.).-ccacccccanccnans .0
Funded arrears of dividend (English Co.)........

Alabama Midland—Common stock &
Pref. stock, 6 p. ot., non-cum.; no voting power..
1st M., guar. p.&i. end. S8av. F. & W., gold. M p.xo
1st M., Sprague to Luverne, gold Mp.xc*

Ala.N. O. . & Pac. Junc.—Deferred ‘“B” shares...
Preferred ‘A ” shares, 6 p. ¢. cumulative...... e
“A” deben., red. aft. Nov.1,’10, at 115—See text.c |
“B” debentures, income, red. after 1910 at 115.¢ 1890 (220 &o.
“C” deb., income, subject to call any time at 100. 1890 220 &o.
Interest cert. (secured by £34,193 “ C” deb.).... cmmel |

Alabama & Vicksburg—Stock seoo | 100
Vicksburg & Mer. 1st M. gold, $1,000,000..F .xc | 1881 | 1,000
Ala. & Vicks. consol.1st M., ($1,800,000) g..Ce.c 1889 100 &o.

2d M., orig. $700,000, inc. till Apr., ’94, g.Ce.c 1889 (100 &o.
|

n No further bonds issuable. ‘

sees £10
1878 | $1,000
| 1888 | £100
1888 | £100
1888 |Various.
R 100
100
1888 | $1,000
1890 | 1,000
.eee | 210
.eee | 810
1890 (£50 &o.

$50,000
1,000,000
21,566,000
£676,070
$1,750,000
£526,000

Balt.,Mer.Tr.& Dep.Co.
N.Y.Of.,21 CortlandtSt.
London.

0
N.Y.,Farm.L.&Tr.& Bos
Lond(‘)in,Glyn,Mﬁlls&Co.

(4] (1)

o

Jan., 1910
Dec.

<ol

L Rak
Go=P

. 15,1908
do do ’g fund

. owns $2,425,000 of th|is.

. owns $1,200,000 of th|i

N.Y.,Met’politan Tr.Co.

Plant In
PlantIn

Poo
QQ
eSS ™

1, 1928

“Eid
gz

22,500,000
£1,500,000
£748,850
21,048,390
£810,652
£28,494
$700,000

n 1,000,000
88,800
00

.| Lon.,Glyn, Mills,C.&Co.
5% for’99 pd. Feb. 1900.
See remarks.

Nov.1,1910-40
Nov.1,1910-40
Nov. 1, 1940

Aug.15,’99,5
Agr. 1’, lbgg
Apr. 1, 1921
Apr. 1, 1921

Yearly.| New Orleans, Office.
. |A. & O.|N. Y., Central Trust Co.
ﬁ. & do do

0.
& O. do do

Aberdeen & Asheboro RR.=Aberdeen to Asheboro, N, C., 56
m.; branch to Troy, N. C., 8 m. Stock, $250,000; par, $100. Earnings
in year 1896-97, gross, $48,427; net, $12,424; interest charges, $5,493.

Addison & Pennsylvania Ry.-—-Owned Addison, N. Y., to
Gaines, Pa., 41 miles, and leased Gaines to Galeton, Pa., 5 miles.
Foreclosed, three companies being formed to take title to the different
portions, all of which in S8ept., 1898, leased their respective properties
to the Buff. & Sus. at tixed rentals for 25 years.—V. 67, p.427.

Adirondack Ry.—Saratoga to North Creek, N. Y., 57 m. Stock,
$2,600,000; par, $100. The bonds carry the endorsed guaranty of the
Delaware & Hudson; $1,000,000 bonds reserved for extensions at
$20,000 per mile of completed road. In year ending June 30, 1899,
gross, $186,762; net, $59,191; other income, $261; charges, $52,798;
in 1897-98,gross, $208,305;net,$72,496. (V. 59, p. 1102; V. 69, p. 1010.)

Alabama Great Southern RR.=—(Seec Map Southern Railway.)—
Owns Wauhatchie, Tenn., to Meridian, Miss., 291 miles; branch lines
owned, 6 miles; leases Wauhatchie to Chattanooga, 5 miles, and Belt
Ry. of Chattanooga, 43 miles; trackage to Blockton, Ala., 8 miles, and
W%odlawn, 19 miles; total operated, 372 miles.

ORGANIZATION.—Controlled by Southern Ry., but operated independ-
ently. V. 60, p. 26; V. 61, p. 375. Ala. Great So. Ry., Limited,
owans all of the stock and debentures of Ala. Great S8o. RR., and has
issued in place thereof its own stock and debentures respectively
for a like amount. The two companies own jointly $833,300 stock
of Southwestern Construction Co. received in exchange for $833,-
330 Cin. N. O. & Tex. Pac. stock. See V. 65, p. 1173.

8T0oCcK.—Of the capital stock of the English Co. the Southern Railway
Co. on July 1, 1898, owned $1,725,000 “A” shares and $4,540,050
4¢B” ghares. V.61, p.26. Forright to dividends see March,’94, SUPP.

DIVIDEND—)’89. ’90. ’91. ’92. ’93. '94. ’95. ’96. '97. ’98. ’99.

“A”shares.%% 6 9 6 6 0 0 6 0 9 6 6

“B”ghares.%) 0 0 19 13 0 0 O O O O
BoNDS.—General M. 6s, £484,000, will retire 1st 6s and debentures

LATEST EARNINGS—5 moSs. g 1899....Gross, $906,522; net, $302,051
July 1 to;Nov. 30. 1898....Gross, 749,826 net, 257,022

ANNUAL REPORT.—Report for 1898-99 was in V. 69, p. 1058, show-
ing: Gross, $1,816,523; net, $570,338; other income, $7,030; interest
on bonds, $282,832; income tax, etc., $19,412; balance for stock,
$275,179; dividends on stock of American Co. (6 per cent), $190,576.

In 1897-98, gross, $1,741,933; net, $559,029; other income,
$7,359; interest and rentals, $282,862; other charges, $17,587; bal-
ance for stock, $265,939; dividends on stock of American Co. (6 p. ¢.),
819%,2781.—(“ 64, p. 325; V.65, p. 776,1173; V. 67,p.1158; V. 69,
p. 1 .)

Alabama Midland Ry.=(See Map Sav. Florida & Western.)—
Bainbridge, Ga..to Montgomery, Ala., 175 miles; branch,Sprague Junc-

tion to Luverne, 33 miles; total owned, 208 miles. Operates Abbeville
Southern, Abbeville Junction to Abbeville, 27 miles; completed Nov.,
1893. Bonds due 1928 have been reduced from 6 to 5 p. ¢. and
stamped principal and interest guaranteed in %old by the Sav. Florida
& West. Bonds of 1890, mostly held by the Plant Investment Co., which
controls the Alabama Midland stock. Current accounts payable June
30, 1898, $1,868,861.
EARNINGS.—11 months, } 1899 Gross, $786,027; net, $139,187
Jan. 1 to Nov. 30. 1898 Gross, 776,091; net, 158,882
In 1897-98, gross, $766,274; net, $143,679. For year 1896-97, gross,
$671,456; net, 111,650. In 1893-96, gross, $624,182; net, $91,729.

Alabama New Orleans Texas & Pacific Junction Rail-
ways Co. (Limited.)=This is an English company controlling Ala-
bama & Vicksburg, 143 miles; Vicksburg Shreveport & Pacific, 189
miles; New Orleans & North Eastern, 196 miles.

SECURITIES OWNED.—Ala. & Vicksb $30,000 1st mort., $387,700 24
mort., $141,100 consol. 1st M. and $387,700 stock; Vicksh. Shreve.
& Pacifle, $3,692,000 1st M., $1,364,000 3d M., $494,860 4 p. c. in-
comes and $1,594,000 stock; New Orleans & North East., $4,900,000
1st M. and $4,320,000 stock; Southwestern Construction Co., $448,-
700 stock; overdue coupons N.O.& N.E.and V. 8. & Pac. Dec. 31,’98,
£1,102,284.

CouprONS PAID— For ’91. ’92. ’93. ’94. ’95. ’96. ’98. ’99.
“B” Debentures.. P.c. 219 219 0 8756 1 213 2% 41g
SEA P do All coupons paid to Nov., 1899, inclusive.

EARNINGS.—See separate statement for each of the controlled com-
panies. In year ending Dec. 31, 1898, net from investments was
£84,111; paid general expenses (£3,671),income tax (£2,040), interest
on “A” debentures, (£36,194), on “B” debentures 41g p. ¢. (paid in
Feb., 1899), £41,805; balance £401.—(V. 66, p. 284; V.70, p. 125.)

Alabama & Vicksburg Ry.=Owns Vicksburg to Meridian, Miss.
and branch, 143 miles, all steel rails. Controlled by Alabama New
Orleans Texas & Pacific Junction Co.—which see. Reorganization of
the Vieksburg & Meridian foreclosed Feb. 4,1889 (see V.48, p. 190).

DIVIDENDS.—1890, to ’92, 3 ,p. o. yearly; '96,3; '97, 5; ’98, 5; '99, 5.

BoNDS.—The new seconds were income till April 1,1894, and are a
first lien on the lands—77,841 acres. Of the $1,800,000 consols author-
ized, $1,000,000 are with trustee to retire V. & M. firsts. Right to call
Vicks. & Meridian assenting bonds expired April 1,1897.

EARNINGS.—Fiscal year ends June 30. In 1899, Jan. 1 to Dee. 31
(12 months), gross, $790,715; against $687,990 in 1898. Report for
1898-99 in V. 69, p. 1008.

Years—

’00
5

Gross. Net. Interest, ete. Bal. sur.
1898-99... $697,538 $191,428 $122,062 $69,366
1897-98... 682,054 203,523 123,137 80,386

—(V.65,p.617; V. 66,p.286; V.67,p.950; V.67, p. 1008.)

Dividend.
$35,000
35,000
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RATLROADS.

For explanation of column headings, &c., see notes
on first page of tables.

8ize, or
Par
Value.

of
..Bonds

Bonds—Prinet-
pal,When Due,
Stocks—Last

Dividend.

INTEREST OR DIVIDENDS.
Raéte per Where Payable and by

Amount
Outstanding

Albany & Northern-—8tock $100
1st mortgaze -
Albany & Susq.—8tock, gu y
. (guar. p.& i. end.) currency 7s. F.,
now 1stM. } do~  6s,interest only in gold..
Albany & Vermont—Stock, 3 p.c. guar. by rental)
Allegheny & Western—Stock ($2,500,000)....
1st M. $2,500,000, gold, guar., p. & i. end. G.
Allegheny Valley—Common stock for $12,000,000..
Preferred stock for $18,000,000, 3 per cent cum.
18t M., low grade, East’'n Ext., guar. Penn. RR..c
Mort. fo State Pa., $100,000 due Jan. 1, yea,rlyi. 3
Gen. M. ($20,000,000) g., guar. §'& i, FPLx.0*&r
Allentown RR. (leased to Phila. & Reading Ry.) -
Allentown Term’l—1st M., guar. p.&i. (end.)g.Ce.x0
Ann Arbor Railroad—Common stock
Preferred stock ($4,000,000), 5 p. ¢., non-cum. -
1st mortgage, $7,000,000, gold........... Mp x.¢
Annapolis Washington & Baltimore.—8tock
Arizona & Ulah—1s8t M., $600,000, gold.Co
Ark. MidPd—1st M. ($6,000 p.m.)g.,red.at110.Ce.c*
Ashv. & 8part.—8.U.& C. 1st M.,g., gu. by So. Ry.Ce
Ashland Ooal & Iron Railway.—18t mortgage
Atchison Topeka & Santa Fe Ry.—Stock, com..
Stock, preferred, $131,486,000, 5 p. ¢., non-cum..
Chio. & St. Louis 1st M. ($10,000 p. m.) cur.¥..c
0ld bonds not assenting to reorg. of 1889...c*&r
General mortgage, gold, see text Un.c*&r
Adj. inc. M., non-cum. till July 1,1900, g., Ce.c*&r
Equip. Tr., Ser. A., g., $250,000 dr. y’ly at par...c

n No further bonds issuable.

1696

1895 |
1895 (500 &e.
1892 500 &e.

our., currency.

$350,000
400,000
3,500,000
13,000,000

Jan. 1, 1946
.| Jan., ’00, 31g

Apr. 1, 1906
Apr. 1, 1906
Nov.,’99, 112%

we

33

Troy, N. Y.
New York.
N. Y., Gallatin Bank.

Sty
O=ZO0

P

.|Phil., Pa. RR. Co. & Lon.
Pittsburg, Pa. J
.|Philadelphia,Pa. RR.Co
under Reading Co.mort.
.| New York and Phila.

N.Y., Metropol. Tr. Co.
Stk.own.by B.& A.Sh.L.
N. Y., Contin.Trust Co.
N.Y.,H.Tallmadgeé& Co.
N.Y.,J.P. Morgan & Co.
First Nat. Bk, Cincin.

Checks mailed fr. N. Y.
N. Y., 59 Cedar Street.

New York, 59 Cedar St.
Paid 4 p.c. Nov. 1, 1899
New York and London.

change V. 69, p. 954.

July 1, 1995
See text.

Apr. 1,

July 1,

Jan. 1,

&
e lre|

P
et

=

214in’99

6 our

VarAiLous.
g.

4 g.

5g.

114,199,530
n1,500,000
93,210
129,637,000
51,728,000
500,000

rtly M. & N.;

Feb. 1,00, 119
Mech. 1, 1915
Various.
Oct. 1, 1995
July 1, 1995
Jan.1, 1901-02

S
e
B

2
ol
«*o

s

=
=
@
2l

see opti

]
=]

a Partly Nov.1; pa
| |

Albany & Susquehanna RR.,.—(See Map Delaware ¢ Hudson.)—
ROAD.iO,;vns Albgny, to Binghamton, N. {7., 142 miles. Leases,
Cobleskill, N. Y., to Cherry Valley, 21 miles, practically owned by
D. & H.; total operated, 163 miles.

LEASED for 150 years from Feb., 1870, to Delaware & Hudson Com-
any. Lessee guarantees 7p, ¢. per annum on stock till Albany Cityloan
lf)or ¥1,000.000 is paid by sinking fund, thereafter 9 p.c. (8ee wording
of guaranty in V. 56, p. 774.) The last instalment of the Albany City
loan was paid May 1, Ii).85)7, but the sinking fund fell $296,878 short of
meeting the principal. This amount has been borrowed, payable in
semi-annual instalments up to May 1,1902,and will be met from
sinking fund (now $70,000 yearly) before dividends are increased.
ANNUAL REPORT.—Earnings for years endln%lJ une 30:
Gross. Net. Ohar. & taxes.
weesa-s--.. $4,245,432 $1,886,012 $1,118,319
8 vee-.. 4,125,187 1,822,427 1,113,184
—(V.63,p. 855, 879; V. 67, p. 954; V. 68, p. 976; V. 69, p. 384, 1061.
Albany & Vermont RR.—~Owns road from Albany to Water-
ford Junection, N. Y., 12 miles, Leased to Rensselaer & Saratoga in
1860 and now operated by D. & H. Canal Co. Annual rental, $20,000,
Allegheny & Western Ry.—(Se¢ Map Buff. Roch. & Pills.)—
Punxsligtawneyy to Butler, Pa. (about 61 miles), opened Sept. 4, 1899.
An extension of Buffalo Rochester & Pittsburg, to which leased for
aranty of bonds (4s) and 6 per cent_yearly on stock. Uses Pitts.
West. from Butler to New Castle and Pittsburg under a trackage ar.
rangement, making in all 135 miles. V. 69, p. 383, 500; V. 67, p. 1355,
heny Valley Railway.-—Owns from Pittsburg to Oil City,
P:,l {gg mile!; Red B{;nk, Pa., to Driftwood, 110 m; others, 17 miles.
Brookville, Ry., 13 miles, is controlled. See V. 64, p.1179.
ANIZATION, &C.—Reorganization March 1, 1892, of the Allegheny
Vglllzgy Railroad,’ sold in foreclosure Dec.15,1891. Plamn ofreorganiza-
tion, ete., was in V. 53, p. 324, 368, 520; V. 54, p. 409, 524, Road con-
trolled by the Pennsylvania RR. Co. as majority stockholder, owning
$9,653,800 common and $11,431,656 preferred stock. Wording of
pref. certificate was in editorial of SUPPLEMENT of Oct. 30, 1897, p. 3.

BONDS.—General mortgage has principal and interest unconditionally
guaranteed by Penn. RR. by endorsement on each bond.
EST EARNINGS—11 mos,. ) 1899..Gross, $2,917,588; net, $1,030,118
LA o Nov. 80, } 1898..Gross, 2,442,307 net, 1,025,456
Report for 1898, V. 66, p. 1234, showed: gross, $2,669,447; net, $1,-
118,%)10; int., taxes, etc., $1,070,281; bal., sur., $47,829.—V. 69, D. 77,
Allentown RR.-Topton to Kutztown, Pa.,412 m.; Reading system
t Terminal Railroad.—Owns 313 miles of railroad in
Aﬂe‘ﬁf&g ‘g;l , connecting the East Penn. (Philadelphia & Reading)
with the Central of New Ji erst‘aly. Leased for 999 years to Philadelphia &
Reading and Central of New Jersey (by assignment from Lehigh Coal &
Navigation Co.) at interest on bonds and 5 p. c. on $450,000 stock (par
0), bonds being guaranteed, principal and interest, by Philadelphia &
geaéing (foreclosed) and Lehigh Coal & Navigation. The Phila. &
Reading Ry. Co. in 1896 assumed the Reading’s share of the old lease.
Ann Arbor RR.=R0AD.—Owns road from Toledo, O., north-
westerly to Frankfort, on Lake Michigan, 292 miles; operates car
ferries between Frankfort, Mich., Kewaunee and Maintowoe, Wis.,
and Menominee and Gladstone, Mich. The Flint & Pere Marquette
(now Pere Marquette) and Detroit Toledo & Milwaukee use the Toledo
terminals. Through friendly interests controls the Menominee & Sts
Paul RR., which will provide terminals for the road at Menominee.
ANIZATION.—Successor Nov. 1, 1895, to Tol. Ann Arbor & Nor.
Mi%%(.}, sold in foreclosure in 1895 au(i reorg’amzed under the Quintard.
Lawrence plan in V. 59, p. 782, the Escanaba Frankfort & S. E.
being formally absorbed.
sStock.—Pref. stock certificate in editorial in Supp. Oct. 30,1897, p. 3.

BoxDs, ETc.—The first mortgage (trustee, Metropolitan Trust Co.
N. Y.) eovers entire property, including terminals and freight boats.
Floating debt June 30, 1899, notes payable $71,002 current liabili-
ties, $254,404; cash and current assets, $337,809.

INGS.—11 months, ) 1899, Gross, $1,505,9%8; net, $402,426

e 1 to Moy, 80, ’E 1898. Gross, 1,345,597; net, 282,286

ANNUAL REPORT.—Report for year ending June 30, 1899, was in V.
69, p. 692 (see also editorial p. 668), showing : Gross,'$1,519,3‘34; net,
after taxes, $306,791; interest, $288,803 ; balance, surplus, $17,988;
in 1897-98, gross, $1,415,560; in 1896-7, gross, $1,229,437.

DIRECTORS.—President, W. R. Burt; G. W. Quintard, J. Edward Sim-
mons, Franklin B. Lord, R. C. Martin, H. W. Ashley, John Jacob Astor,
R. D. Murray, Charles Burt, William C. McClure, A. W. Wright, Amos
F Eno. D. C. Tate. (V.62,p.455; V.68,p.278; V.69, p. 692,)

olis Washington & Baltimore RR.—0Owns road from
Aﬁ‘n';.:)l: 8 to Annapolis Junction, 201g miles. Controlled by the Balt.
& Ann. Short Line, which owns the stock. (V. 64, p. 1223.)
IVIDENDS—) 87. ’88. ’89. ’90. ’91. ’92. *93. ’94. ’95. ’96. ’97.
]-)Ra.te p.cC. } 5 419 4 414 5% 63% 5l 63641 44 3
RNINGS.—For year ending June 30, 1898, gross, $61,115; net, $17,-
356: taxes oto., $1,660; dividends, $23,823; balance, deficlt for’ yeas,
$7,127. President J. Wilson Brown, Baltimore. (V. 65, p. 410.)

Bal.,sur.

Arizona & Utah Ry.=—Owns McConnico to Chloride, Ariz., 22
miles, opened Aug. 18, 1899; trackage over Santa Fe Pacific, King-
man to MeConnico, 4 miles; total, 26 miles. Also under. construc-
tion, Chloride to White Hills, 28 miles, expected to be completed
March 1, 1900. Stock, $600,000; outstanding Sept. 30, 1899, $450,-
000; par, $100. Of the bonds $300,000 were issued on first 22 miles,
and balance is to be issued on completion of remaining 28 miles.
The loan is not subject to call as an entirety, but a sinking fund will
retire at 110 (drawings by lot) one per cent semi-annually, commene-
ing June 1, 1903. First coupon payable in 1900. President, F. f..
Underwood; Sec. and Treas., Charles E. Morris. 31 Nassau St., N. Y,

Arkansas & Choctaw Ry.=—Projected from Ashdown, Ark., to
Atoka, I. T., about 150 miles. In June, 1899, operated from Ashdown
to Choctaw City (owned), 23 miles; Texarkana, Tex., to Ashdown, Ark.,
trackage 20 miles; Poteau, L. T., to Bonanza, Ark.,19 miles; total, 62
miles. Stock, $1,500,000; par, $100; outstanding Jan. 1, 1899, $177,-
000. No bonds had been issued Jan. 1, 1899. Pres.., R. H. Keith;
Sec and Treas., E. E. Riley, Kansas City, Mo.

Arkansas Midland RR.—Owns from Helena, Ark., to Claren
don, 50 miles; Pine City to Brinkley, Ark., 24 miles. Mortgage is for
$516,000, but $216,000 can be issued only in case the entire 86 miles
is laid with 56-pound steel rails. Capital stock, $1,625,000 (par $100.)
Dividends paid: In 1895-6, 1:348 per cent; in 1896-7, *74p. o.; in
1897-8,1'92 p. ¢. Loans and bills payable June 30, 1898, $2,073.

EARNINGS.—11 months, }1899 Gross, $120,930; def., $4,527

Jan. 1 to Nov. 30. 1898 Gross, 112,800; sur., 16,016

Year ending June 30, 1898, gross, $133.434; net, $48,604; interest
and taxes, $17,317; dividends, $31,287. President, John J. Horner.
—~V. 69, p. 1300.

Arkansas & Oklahoma RR.—Rogers, Ark., to Gravette, 25
miles, operated from June, 1899; also under construction from Grav-
ette to Southwest City, Mo., 1113 miles. Stock authorized, $300,000;
par $100. No bonded debt July 1,1899. President, J. M. Bayless,
Bentonville, Ark.

Asheville & Spartanburg RR,=(Se¢e Map of Southern
R{/.)—Spartanburg Juno,, 8. C., to Asheville Junction, N. C., 66 miles;
Alston to Spartanburg (formerly Sparian, Un. & Col.), 68 miies.
The Southern Ry. owns $1,048,000 of the $1,050,000 A. & S. stock and
guarantees the 8. U. & C. bonds, which cover entire property. (V. 63, p.
360.) In year 1895-96 gross, $372,881; net, $109,392.—(V. 63, p. 360.)

Ashland Coal & Xron Ry.=Ashland to Straight Creek Junction,
Ky., 22 miles. Chesapeake & Ohio has trackage over this road. Ca.plta.i
stock, $1,494,500. Current liabilities June 30, 1897, $264,428. Year
ending June 30, 1899, gross, $111,674 ; net, $59,780; in 1897-98, gross,
$125,906; net, $61,506. Dividends in 1895-96 4 p.c.; in 1896-7, 4
P. ¢.; in 1897-8, 4 p. ¢.; in 1898-9, 4 p. c.

Astoria & Columbia River RR.—Astoria, Ore., to Goble and
Seaside, 80 miles; branch, Warrenton to Flavel, Ore.,2 miles; total,
82 miles. Stock, $2,000,000; par, $100. In 1896 made a mortgage to
secure $8,000,000 100-year bonds, issuable at $40,000 per mile. %en—
tral Trust Co., Trustee. In Au%ust, 1898, suit was brought by con-
tractors for $241,488, claimed to be due for materials and labor in
building the road. V. 67, p. 426. President, A. B. Hammond, Astoria,
Ore.; Sec., R. A. Eddy, Astoria, Ore. (V. 66, p. 1000; V. 67, p. 426.)

Atchison Colorado & Pacific Ry,- See CENTRAL

Atchison Jewell County & Western Ry.— § BRANCH RR.

(The) Atchison Topeka & Santa Fe Railway.—(See Map)—
The system owned and operated Dec., 1899, comprised 7,355'52 miles
of railroad, and embraced an unbroken line of track from Chicago,
I11., via Kansas City, Mo., and Albuquerque, N. M., to the Pagcific Ocean;
also to Galveston, Tex., and the Gulf of Mexico, the divisions being:

Chieaéq to Kansas City, Mo.. 458 | Mojave, Cal., to Stockton.... 303
Kan. City to La Junta, Col... 571 | Newton, Kan., to Galveston. 750
LaJunta, Col., to Denver,Col. 180 | Albuquerque,N.M.,to E1 Paso 254
La Junta to San Diego, Cal..1,318

ORGANIZATION.—This company was organized on Dec. 12, 1895,
under the general laws of Kansas, by the purchasers at foreclosure
sale of the property and franchises of the Atchison T. & Saunta Fe RR.
Co. in accordance with a reorganization plan. (V. 60 p. 658.)

The railway company in July, 1899, owned in fee 2,5 19 miles of the
system, including the line from Atchison to the western boundary of
Kansas, 471 miles, and also all, or nearly all, the bonds and stocks of
the various companies in which the title to the other lines is vested. V.
68, p. 974. A Iist of such holdings is in the general mortgage (in V.
62, p. 732, 733, and successive annual reports). In Dec., 1899, direct
ownership of 4,000 miles in all (including lines already owned) wae
arranged. See V. 69, p. 1300.

For operating and sta,tistic:.ll ?mposes thesystemis divided asfoll

iles. M

e
Atchison T. & S. F........4,866'87 | Santa Fe Pacific
Gulf Colo. & 8. F .1,127-81 | Southern California, etc.. 48698

Total of all (less 1269 miles of joint trackage) 7,355°52

In December, 1898, acquired at par practicaliy all the $2,462,300
stock of the San Francisco & San Joaquin Valley Ry., which line
when completed in 1900 will embrace 374 miles of road and will
afford the Atchison an independent conmnection of its own to San

OWS:

iles.
mprenanan . 88655
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12 INVESTORS’

SUPPLEMENT. [Von. LXX,

subscribers will confer a great favor by giving immmediate notice of any error discovered in these Tables.

RAILROADS.

For explanation of column headings, ete., see notes
on first page of tables.

Miles
of
Road.

Date

ar

Bize,or !

Value.

Bonds—Princie
pal,When Due,
Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.

When |Where Pg%?ble, and by
Payable om.

Amount
Rate per
Outstanding Cont,

269
2651
2651g

Atlania & Oharlotie—8tock (see text)

Pref. M. (old 7s ext. in 1897), see V. 64, p. 286.c*
1st M. [voting power, 10 votes for each bond] cur.r
Income bonds (not cumulative)

Atlan. Knozv. & No. Ry.—1st M., $1,500,000, g Ce
2d M., ine., $1,500,000 (trust. R.Est. Tr. Co.,N.Y.)
First M. coup. serip, Jan., 1900.—V. 69,p. 1145

Atlanta & West Poinl—StoCK..... cceeeeeennnn. CosmmEn
Debenture certificates i

Atlantic City—1st M., $2,200,000, gold,....GP.xo'

Atlantic Ooast Line Oo.(COonn.)—Stock, $30,000,000
Ctfs.of indebt. $6,000,000,int.if ’rned,non-cum.r

Atl. Coast Line RR. of So.Car.—Stk $3,000,000
Preferred, $2,000,000, 6 per cent, non-cum
Cheraw & Darlington, 1st M., $400,000, g..SBa
Manchester & Augusta, 1st mortgage, gold....c
No. East (8. C.), consol. mortgage, gold. [
‘Wilmington Columbia & Augusta, 18t mort. .
Atl. Coast L., gen 1st M., $8,000,000, g.SBa.c*

Atlantic Coast Line RR. of Vir.—Stock,Class A

Do do do Class B
Mortgage bonds, class A, gold.......
Mortgage bonds, class B, gold. ........ccca......
Richm’d & Petersb., 1st mort. ($24,500 are 7s)..
Consolidated mortgage for $1,000,000, gold.c*

Atlan.& Dan.—Pf. stk., $3,200,000, guar., see text.
1st M., called, to be paid June 29, 1900...WMe.x0

Atlantic & No.COarolina—S8tock, $1,800,000.
1st M., $325,000....ccccccuuce-.. A hui ¢

1887

$100
1,000 500,000
1,000

500
1,000

1895 | 1,000
100
1.000

Sept. 6,99, 39_?

Jan. 1, 190
Jan. 1,

Avpr. 1,

Deec. 1,

Jan. 1, 1947
At Co.’s option-
Jan. 15,’00, 3

Co’s option.

May 1, 1919
Sepl13'99,2%9%
Irredeemable.
Jan.10,’00, 3
Jan.10,’00, 3

Apr. 1, 1938

Jan. 1, 1943

Jan. 1, 1933

June 10,1910

July 1, 1948
Jan.3,’00, 3%
Jan. 3,’00, 3

July 1, 1926

Oct. 1, 1926

May 1, 1915

Apr. 1, 1940
Sept. 1, 99, 1%
Sop. 15909, 5%

ep. k

July 1, 1917

I
$1,700,000 6in 1.899
7 c.
5

g.
5
5 5
1,232,200 See text,
1,232,200 6
2,200,000 5 g
10,000,000 413 in’9
,000,000 | 5 cur.
2,538,200 5 in (13899

e

“NUOwOm

N.Y.Cent.Tr.Co.,54Wall
do do

do do
do do
N.Y., Man. Co., 40 Wall.
New York, if earned.

Atlanta, Ga.

do do
Phila., Read. Ter. Bldg.
Baltimore.
In 1898 paid 5 p. c.
Checlflfr Charl'(tl'n, 8.C.

o ()
Ch’ston, People’s N.Bk.
do d

o
N. Y., Cuyler M. & Co.
New York & Baltimore.
Balt., 8afe D. & Ir. Co.
Richmond, Office.
Richmond, Oftice.
Richm’d and Petersb’g.

do do
Richmond, Office.
N. Y., Brown Bros.
Norfolk, Va.
N.Y.,Mer.Tr.,&London.
Check from Co.’s office.
Balt.,, NLF'rm’rs’& P.Bk

4,250,000
1,000,000

D R = 5=

e S

B
FRERRRERR AR PR E R

OIS e HHTIHHO T m R

300,000' 41 g

3,099,200 See text.

1,238,000 5 %

1,797,200 2in 1899
325,000 6

A
Sieh

S
&

|

Francisco; an arrangement made with the Southern Pacific Company
for trackage between Mojave,Cal..and Bakersfield, 68 miles, to.connect
the systems, was put in effect July 1, 1899, and this mileaze was added
to the Santa Fe Pacific Oct. 1, 1899. V. 68, p 426. San Francisco &
B8an Joaquin Valley (Bakersfield to Stockton, Cal., 235 miles), will be
incorporated in the system as a separate operating division on com-
pletion of the line to San Francisco and possibly not until the com-
mencement of the fiscal year 1900-01. See V. 67, p. 817, 1206, 1261,
andfofficial circular V. 67, p. 841; also V. 67, p. 1355; V. €9, p. 649.
In Dec., 1898, acquired the Wichita & Western, and in Oct., 1899, the
entire $2,580,000 stock of the Hutchinson & Southern.—V. 69, p. 954.

8T0CK.—The preferred stock has preference as to dividends and
assets, and enfitles the holders to non-cumulative dividends after
June 30, 1896, not exceeding 5 per cent per annum, as declared by the
board of directors out of net profits. No other mortgage and no
inerease in the preferred stock can be made without the consent of a
majority of all the preferred stock and of all common stock repre-
sented at a meeting. The total authorized amount of preferred stock is
$131,486,000, of which $20,000,000 was reserved. To acquire A. & P.,
Waestern Division, $9,200,000 of this $20,000,000 preferred stock was
issued in March, 1897, leaving $10,800,000 reserved to acquire other
lines; also $6,846,470 are in special trust for improvements, exten-
gions, ete. Pref. stock certificates in SUPPLEMENT of April, 1897, page
3. Common stock authorized, $102,000,000.

DivIDEND.—First dividend on preferred, 1 per cent, paid Jan. 26,
1899; July 20, 1899, 134 p. ¢.; in1900, Feb. 1, 113 p. ¢.—V. 69, p. 1192.

BoNDS.—The Gen. Mort. (Abstract V. 62, p. 731-739, see also V. 68,
P. 974) is to the Union Trust Co of N. Y. as trustee, and gives a lien,
either by direct mortgage or by collateral trust, on the entire system
of 7,327 miles of railroad owned, together with all the equipment and
terminals owned by the company, and future acquisitions, subject
only to liens on certain equipment for about $500,000; to $1,500,000
of Chicago & 3t. Louis RR. Co. bonds (secured by lien on about 150
miles in [llinois), and to the remaining outstanding bonds of certain
controlled companies, amounting in the aggregate to about $693,210.

General mort. bonds can never exceed $165,490,500, including $96,
990,500 issued in reorganization and remainder issuable as follows:

——-Reserved.

ed. ———
. e In 1895. In 1899,
a To retire guarantee fund notes paid and car trusts a
not excge:iiug $1,250 for each $1,000 of old bonds... $15,500,000 $3,113,906
b Non assenting bonds from reorganization of 18%9
($1,660,950, since reduced to $643,210).... 1,500,000
¢ Chicago & St. Louis 1st mortgage 6s . .. 1,600,000
For improv’ts, terminals, second track, eq t, etc.,
under carefully guarded restrictions at not exceeding
$3,000,000 yearly, of which not over $750,000 for exten-
sions

634,000
1,500,000

o 30,000,000
tion of Atlantic & Pacific and other lines...... 20,000,000 8,407,623
Flﬁg?};}ugtment Mortgage (Abstraet V. 62, p. 739) is to the Central
Trust Co. as trustee. Interest is payable only out of net earnings
for the fiscal year up to 4 per cent and the rate is to be
, determined on or before October 15 in each year; interest
is non-cumulative till July 1, 1900, and cumulative thereafter.
Present issue is limited to $51,728,000, but when the $30,000,000 gen-
eral 4s authorized for improvements as above have been issued (i. e.,
not before June 30, 1905), $20,000,000 additional adjustment 4s may
be issued for the same purposes at not exceeding $2,000,000 in any one
year, but only by a majority vote of the adjustment bondholders. In-
terest—In Nov., 1897, paid 3 p. ¢.; in Nov.,’98 and 99, full 4 p. o.
San Francisco & San Jorquin bonds, see facts in that co’s. statement.
GENERAL FINANCES.—The guarantee fund notes due Nov., 1898, were
retired by issue of $10,596,000 general 4s, thereby obviating the
necessity of issuing prior lien bonds. In Mar., 1899, $2,699,000 addi-
tional gen. 4s,issued for improvements, were listed, and in Oct., 1899,
$2,764,000, making total listed to date $129,637,000.—V. 68, p. 570.
In December, 1898, $2,462,300 capital stock of the San Francisco
& San Joaquin Valley Ry. was purchased at par. See that company;
also “General Finances” above. In Nov., 1899, acquired Hutchinson
& Southern Ry., 145 miles; see that company’s statement.
LATEST EARNINGS.—5 ) 1899-0.Gross, $19,424,544; net, $7,533,132
mos. July 1 to Nov. 30, ; 1898-9.Gross, 17,200,859; net, 4,968,131
Deducting taxes and rentals, balance for interest in 5 months of
1899-00 was $6,793,933, against $4,256,806.
REPORT.—Annual meeting second Thursday in December. Report
for year 1898-9 was given in V. 69, p. 641,648; see also pase 619.
Years ending June &30—- %8(‘3):?3 éSQiSG (lii9779
i erated... , s y
e OLTON 0D 40,513,499 $39,214,101 $30,621,230

el ] A a0a681 28,206,336 22,867,189

Operating expenses.
Net earnings $12,906,818 $10,707,765  $7,754,041

1897-08. 15498~998. s% 80%7- gs%.a : %39;92%2
ings.... $10,707,765 $12,906,81 ,007, 1726,
ggltx&a{z?ch:e....s 182,028 © 240,435 7,045,988 7,241,972

Net income....$10,889.793 $1,836,689 $4,187.999
Surplus for year to June 30, . 26,494

e
e %)1,42°,071
3087402

22,047,471

Taxes, etc
Interest...

Total surplus June 30, 1899
Dividend on preferred stock. ...
Balance surplus for year

OFFICERS.—Aldace F. Walker, Chairman of the Board; E. P. Ripley,.
President; E. Wilder, Secretary and Treasurer.

OFFICE.—59 Cedar St., New York. V. 69, p. 1192, 1300; V. 70, p. 39,

Atlanta & Charlotte Air Line Ry,.—(Se¢e Map Southern Rail-
way System.)—Owns Charlotte, N. C., to Atlanta, Ga., 269 miles.

The operating contract of 1881 (made with Richmond & Danville)
was assigned to and accepted by the SBouthern Ry. Co. It requires.
the payment of interest on At. & C. debt and 5 p. c. on stock ; if gross.
earnings exceed $1,500,000, dividends to be 6 per cent; and if they
exceed $2,500,000, 7 per cent.

DIVIDENDS, } 1881 to 1889. 1890. 1891 to Sept., 1899, inclusive.

Per cent— 5 yearly. 5 6 yearly (M. & 8.)

EARNINGS.—April 1 to Sept.1 (6 months), gross, $1,074,273 in 1899
$837,702 in 1898. For fiscat years ending March 31: In 1898-9, gross,.
$1,890,179. Pres., C. 8. Fairchild, N. Y.—(V. 64, p. 286.)

Atlanta Knoxville & Northern Ry,—~R0OAD—Ownsfrom Knox-
ville, Tenn., to Marietta, Ga., 205 miles; and Murphy to Blue Ridge,
25 miles; trackage, Marietta, Ga., to Atlanta, Ga., 20 miles.

HISTORY.—A reorganization per plan in V. 62, p. 1040, of the Marietta.
& North Georgia, foreclosed. Stock, $3,000,000. First mortgage bonds
for $500,000 in treasury June 30, 1899; bills payable, $10,150.

EARNINGS.—11 months,g 1899.........Gross, $365,016; net, $87,085

Jan. 1 to Nov. 30. 189 ..Gross, 296,585; mnet, 63,543

Report for year ending June 30, 1899, V. 69,p. 1145, showed: Gross
$352,952; net, $72,660; other income, $15,803; total deductions, $63,-
335; balance, sur., $25,128. In 1897-8, $323,092; net, $93,341.

OFFICERS.—Pres., H. K. McHarg, 40 Wall 8t.,, 8. Y. V.69, p.1145.

Atlanta & West Point RR.—Atlanta, Ga., to West Pt., Ga., 86 m.
Ga. RR., June 30, 1898, owned $494,500 stock and $388,900 deb. cert.

DIVIDENDS begun in 1855 were for many years 8 per cent per annum.
From July 1, 1884, to Jan., 1900, inclusive, 6 per cent yearly, J&J;

Oct. 1, 1899, 25 p. ¢. extra (V. 69, p. 590).
g 1898-9 Gross, $294,000; net, $134,553
July 1 to Nov. 30. 1897-8 Gross, 257,995; net, 114,561

In 1898-9 gross, $606,664; net, $238,128; other income, $7,796;
charges, $170,781; dividends, $73,932; surpius, $1,211. In 1897-8,
gross, $575,259; net, $227,496.—(V. 65, p. 1172; V. 69, p. 590.)

Atlantic City Ry.—~Camdento Atlantic City, 57 m. (double track);
branches, 25 m.; leases Bea Coast RR., Winslow Junction, to Cape:
May, N. J., ete., 66 miles; total, 148 miles. STOCK, common, $1,200,000;
preferred, $1,000,000 (par, $50), of which $1,195,000 common an
$998,550 preferred owned bf Reading Co. are in trust under its generalk
mortgage of 1897. In April, 1898, leased the South Jersey RR. In
year 1897-8, gross, $812,950; net, $142,975; charges, $110,754; bal-
ance, surplus, $32,221. In 1896-97, gross, $782,168.—V. 66, p. 761.

Atlantic Coast Line Co.—This company, organized May 29.
1889, under the laws of Connecticut, owns a majority of the capital
stock and a large amount of the bonds in a system of railroad com-
ganies denominated for convenience the Atlantic Coast Line System.

'he system includes about 2,177 miles as follows in addition to a half
interest in lease of Georgia RR. system (615 miles) acquired in July,
1899, from the Louisville & Nashville. V. 69, p. 385, 591, 748.

Oompany—S8eethis Co. Miles.
Richm. Fredkb. & Potomacy .. 86
Wilmington & Weldon
Atlantic Coast Line RR. of

‘ Other lines

40 1/ See this company.
In May, 1899, 177 miles of Atlantic & Yadkin was merged in
Wilmington & Weldon.—See V. 68, p. 979.

STOCK—In May, 1897, $6,000,000 of certificates of indebtedness,.
entitled to 5 per cent interest if earned,were created, of which %5,000,-

EARNINGS.—5 months,

Oompany— Miles,
Chas. & Western Carolina.....342
Norfolk & Carolina 110
Atlantic Coast LineRR.of Va.Y..89

0

000 were issued to reduce capital stock from $10,000,000 to $5,000,-
000. Asto the rights of these certificates, see wording in editorial.
October. 1897, SUPPLEMENT, page 3.—V. 65, p. 564. In Nov., 1898,
stock was increased to $10,000,000, the additional $5,000,000 being
distributed as a 100 per cent dividend.—V. 67, p. 954.

DIVIDENDS —1895, 113 per cent; 1896, 3; 1897, 315; 1898, 4 and 100
per cent in stock; in 1899, 419 p. ¢. V. 69, p. 439.

GUARANTY.—Guaranties $960,000 Manchester & Augusta firsts, p.& i

SECURITIES OWNED.—May 28, 1897, stocks $7,403,032, bonds
$2,206,000; other bonds, $518,441. (List V. 65, p.'564;) V. 69, p. 1192,

Atlantic Coast Line RR. of South Carolina,—Owns from
Florence to Charleston and Columbia, S. C., withjbranches, in all, 704.
miles, of which Denmark to Robbins operated trom Dec. 1, 1899, (V.
69, p. 1192); leases Cent. RR. of 8o. Car., 41 miles; total oper., 745 m.

A consolidation, July 16, 1898, of the following companies controlled
by the Atlantic Coast Line Co., viz.: Wilmington Columbia & Augusta
RR., Northeastern RR. of South Carolina, Cheraw & Darlington RR.,
Manchester & Augusta RR., Florence RR.—V. 64, p. 663, 887.

DIVIDENDS.—On common, 1899,Jan, 2 p.¢.; July, 3 p.e¢.; in 1900»
Jan., 3 p. ¢. On preferred, 1899, 3 p. ¢; in 1900, Jan., 3 p. c.
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RAILROADS.

JFor explanation of column headings, &o., see notes
on first page of tables.

Date
of
Bonds

Miles
of
Road.

Size, or
Par

Value.

Bonds—Prinei-
pal,When Due.
Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.

When |Where Payable, and by
Payable quom.’

Amount

Outstanding|Rate per

Atlantic & St. Lawrence—Stock,8%rental Grand Tr'k
Atlan.S. Riv.& G.—1st M.g.,s.1.,$8,000p.m.,red.110
.d8antic Valdosta & W.—1st M.,g., red. at 110.Ce.c*
Augusta & Savannah—S8tock 5% rental Central Ga.. )
.Augusta So.—1st consol. M., go.,gu.,p.&i. end.Ce.xo 1894
Awustin & Northwestern—1st mort..%.,gu.p, &i.Ac*&r 1891
MAvon Geneseo & Mt. Morris RR.—Stock (see text)... s
.Bald Eagle Vall tock, $2,600,000 T I
1st M. orig. $400,000 (s. f., drawn at 10 1880
/Baltimore & Annap.S.L.-Stock, common. cees
1st M. $400,000, g.,8ubj.tocallat110..,..MeBa* 1898
IBaltimore Ohesapeake & Atlan.—1st mort., gold Ac* 1894
Baltimore & Ohio—NEW SECURITIES OUTSTAND
Common stock, authorized $45,000,000
Pref. stock, 4 p. ¢., non-cum, auth. $60,000,000..
Prior lien mort., gold, not subj. to call. Wle..c*&r
1st mort., gold, red., at 105 atter 1923.Us..c*&r
Southwest’'n Div. 1st M., $45,000,000, g.F..c*&r
BONDS TO BE ISSUED UNDER BRANCH LINE P
Pittsb’g June. & Middle Div. ($20,000,000) 1st M.
MISCELLANEOUS BONDS (LEASED LINES, ETC.)
Loan, 1853, extended in 1885, gold
N. W. Virginia RR. 18t M. (ext. in 1888) assum...c
Pitt.&Con.,1st M,,ext. in 1896 in gold
Baltimore & N. Y. RR., 1st mort., gold, guar.c&r
Monong. River RR., 1st M., g., gu. B. & 0., Ce.c*
Coal M., $1,500,000 g., s.f. not gu., red. at par

1895
1899

£&$100|
00

.| 69,799,000
.| 39,874,000

$5,484,000
00,000
»261,000
1,022,900
n400,000

London and Portland.
Jacksonville, Fla.
N. Y., Central Trust Co.
Savannah, Ga.
N.Y.,J.P.Morgan & Co.| D
N. Y., Cent. st Co.
New York, Erie RR.

Phila.,F.Ins.Tr.&8.Dep.
Baltimore.

Balt., A. Brown & Sons

Phila., Broad S8t. 8tat'n.

Sept.,1899, 3
Jan.'15, 19

S m

EREEEER
rRerrRrrrrele

i ebal g Satalatl:

42,500,000

59,227,000

Co.’sOffice,2WallSt.N.Y
do do

do do
do do

.| N.Y.,Speyer & Co.
.|Baltimore, B. & O. RR.
.| N.Y., Vermilye & Co.
.|N.Y., J.P. Morgan & Co.
.|N. Y. Central Trust Co.
.|Balt., Am. Bond’g & Tr.

57,419,000

aoopap & s
RRR

RRRR & R
e

x Cash due on all securities and interest on new bonds to Nov. 1, 1899, was paid at Merc. Trust Co. of N. Y., on Oc*t. 9, 1899.—V., 69, p. 748.

¥y Reorganization Committee holds of this $273,000.

T Coup., J.-J.;

reg., Q.—J. § Coup., A.-O.; reg., Q.-J. Coup., F.-A,; reg., Q.-F,

BoNDS.—The new 4 per cent general mor%ga%e of 1898 is for $8,-
000,000, the Baltimore Safe Deposit & Trust Co. being trustce. Ot tha
authorized issue $709,000 were on Jan. 10, 1899, reserved for im-
provements, extensions, ete, and the balance unissued ($3,490,000) to
petire, $ for $, at or before maturity, the underlying bonds. Bills Pay-
able, June 30, 1899, $136,360. Endorses $380,000 Wilming. & Weldon
RR. trust certs.—V. 69, p. 1298.

LATEST EARNINGS.—6 mos. { 1899.Gross, $1,027,820; net, $353,028
Jan. 1, to June 30. 189Y8.Gross, 1,001,334; net, 334,618

Report for year ending June 30, 1899, was in V, 69, p. 1298, show-
ing:  Gross, $2,041,536; net over taxes, $715,170; other income, $76,-
2686; int. and rentals, $453,746; dividends, $240,004; bal., sur., $97,-
683. In 1897-8, gross, $1,974,968; net, $628,911. President, C. 8.
Gadsden, Charleston, 8. C.—V.67, p. 954; V. 69, p. 1298.

Atlantic Coast Line RR, of Virginia,~Owns Richmond to
Petersburg and Garysburg, N. C., with branch, 5 miles, total, 87 miles;
also leases Garysburg to Weldon (Seaboard & Roanoke) 2 miles. Con-
sgolidation in 1898 of Petersburg RR. and Richmond & Petersburg RR.

In January, 1900, Virginia Legislature authorized change of name
to Atlantic Coast Line RR.

STOoCK.—In the consolidation the Petersburg RR. preferred stock
was retired, the common stockholders receiving 150 per cent in class
¢ B” gtock, while the Richmond & Petersburg received 50 per cent in
class “ B” stock and retained their original shares, now designated
class “A,” exempt from taxation.

EARNINGS.—Combined earnings ot roads consolidated: For year
ending June 30, 1899, gross, $1,165,606; net, $482,981. In 1897-98,
gross, $1,021,258, net, $472,058.—V. 67, p. 1264; V. 68; p. 128.

Atlantic & Danville Ry,—Completed Feb., 1890, West Norfolk,
to Danville, Va., 205 miles, three branches, 22 miles, and James River
Junction to Claremont (3 feet gauge) 51 miles; total, 278 miles. Leased
to Southern Ry. for 50 years from July 1, 1899, rental being sufficient
to meet interest on bonds, 2 per cent dividend on $3,200,000 preferred
stock for three years, 3 per cent for next two years, 4 per cent for next
five years and 5 per cent thereafter.—V. 69, p. 491.

8T0C0K.—Common, $2,500,000; non-cum. 5 per cent pref. $3,200,000.
Issued to June 30, 1898, common, $2,180,800; preferred, $3,099,200.

DIVIDENDS.—On preferred 1 p. ¢., 1897; 1898, Sept. 1,1 p.¢.; 1899,
Sept., 1 p. c. For dividends under lease to Southern Ry. see above.

BoxNDS.—The bonds have been called for payment at par, June 29,
1900, V. 69, p. 1246. See statement to N.Y. Stock Exch., V. 62, p. 1141.
In 1898-99 gross, $596,900; net, $160,245. Report for 1897-98 was
in V. 68, p. 184, showing: gross, $564,751; net, $159,353; interest,
$61,900. (V.68,p.184; V. 69, p. 491, 1246.)

Atlantic & Lake Superior Ry.-—In Apr., 1899, operated Meta-
edia, Que., to West Paspebiac, 98 miles; owned ét. Gregoire to Nicolet,
gm.; 8t. Francisto Yamaska, 6 m.; Yamaska to Sorel, 10 m.; Lachute
to St. Andrews, 7 m.; total, 128 miles. Also under construction, West
Paspebiac to end of wharf, 4 m.; Paspebiac Junc. to Port Daniel, 21 m.;
Pierreville to Nicolet, 15 m.; St. Greﬁoire to Chaudiere June., 67 m.;
total, 107 miles. Extension proposed in 1899 from 8t. Francois du
Lac to Levis, Que., 89 miles, of which 7 built and 23 graded in March,
1899. Extension also proposed from Paspebiae, Que., to Gaspe, 80
miles. Stock authorized, $10,000,000; par, $100; issued, (1). Bonds,
$20,000,000 4s, none issued to Mar., 1899. President, Hon. J. R.
Thibaudeau; S8ec., Edgar N. Armstrong, Montreal, Que.—V. 68, p. 329.
Atlantic & North Carolina RR.-=Morehead City to Goldsboro.
N. 0., 95 m. State of No. Car. owns $1,266,500 of the $1,797,200 stock.
DWIDENDS.—} 1892. 1893. 1894. 1895. 1896. 1897. 1898, 1899,
Per cent. 2 2 2 (1] 2 2 2 2
EARNINGS.—For

ear ending June 30, 1898,

088, $174,508; net»
$80,317; charges, $33,694; dividends, $35,907.—V. 68, p. 472.

Atlantic Valdosta & Western Ry.—(See Map.) Valdosta, Ga.,
to Jacksonville, Fla., 115 miles; opened for through operation July 1,

1899; extension proposed from Valdosta to Albany, Ga., 75 miles.
Road runs through a timber section, and makes a short route from Val-
dosta to Jacksonville, Fla. In Sept., 1899, the Flor. RR. Commissioners
granted facilities of Jacksonville Términal Ry. at $5,100 per annum,

At Valdosta connects with Ga. Southern & Fla. RR. and Sav. Fla. &
West. RR.; at Haylow with S8av. Fla. & West; at Crawford with Fia.
Cent. & Penin.; at Jacksonville with Jacksonville & Southwestern,
Fla. East Coast, F. C. & P., Plant System and Clyde Company ocean
and river steamers.—V. 68, p. 1022.

STOCK AND BONDS.—S8tock authorized, #$1,750,000 each of com-
mon and preferred; outstanding, common, $1,000,000; preferred,
$500,000. Par of shares, $100 each. Mortgage is for $5,000,000, to
retire the $711,000 old 5s, extensions, ete. (V. 68, p. 1022).

EARNINGS.—From March 1, 1898, to June 30, 1899, 16 months, gross,
$105,024 ; net, $64,944. Fixed cha,r%es and taxes, $45,205. Surplus,
%9,738. Gross earnings June 30, 1899, to Dec. 31, $85,346, against

5,956 same period in 1898.

Financial agents and transfer agency, G. S. Baxter & Co., 18 Wall 8t.,

N.Y, Gen’l office, Valdosta, Ga. Operating office, Jacksonville, Fla.

Augusta & Savannah RR.=Millen to Augusta, Ga., 53 miles,
In 1895, re-leased to Cen. of Georgia at 5 p. ¢. on stock.—V. 61, p. 239,

Au%usta Southern RR.—Owns from Augusta to Sandersville,
Ga., 80 m. (standard gauge), and Sandersyville & Tennille RR., 4 miles.)
Leased in March, 1897, in &)erpetulty to the South Carolina & Georgia,
which guarantees the bonds, principal and interest, by endorsement.
(V. 64, p. 468.) In April, 1899, the Southern Ry. obtained control of
and leased the South Carolina & Georgia, the lease of the Augusta
(S)ggthemfpa;glélogo\(a)v(l)th it. ssle(;aov. ga, o. 873.1 8(Q'Jouusnon stock, $400,-
; pref., ; ; par, . For year 7-9 088, $97,267;
net, $52,079. —(V. 67, p. 528.) o et
Austin & Northwestern RR.—Owns from Austin to Llano,
Texas, 89 m.; branch, Fairland to Marble Falls, eto., 8 miles. In May,
1899, consolidation with Houston & Texas Central was authorized,
the old bonds to be canceled and new bonds issued therefor. V. 68, p.
1024. 8tock, $1,016,000; par $100; Southern Pacific Company owns
$1,008,000 stock and guarantees the bonds, Land grant was 600,000
acres. Year 1897-98, gross, $154,592; net,$15,353.

Avon Geneseo & Mt, Morris RR,.-—Mt. Morris to Avon, N. Y..
18 miles. Leased to Erie RR. Feb. 26, 1896, in perpetuity at 213 p. o.
on stock for 4 years from Jan. 1, 1896, 3 p. 0. for 1 year more a.ndp 31
p. o. thereafter.—(8ee V. 63, p. 512; V. 62, p. 318, 589.)

Bald Eagle Valley RR.-Owns from Vail Station, Pa., to -
haven, Pa., 51 miles; branches to Sugar Camp, et’o., 3’9 M%]:.
Leased to Penn. RR. Co. for 99 years from Dec. 7, 1864. Rental, 40
ser cent of gross earnings. Rental 1898, $158,847; other income,

63%78; tim;.,taxe&,3 Stécs.. $R40’4tgﬁn %lgzgelg% 9(11(3"1= D. ¢.), $140,625; bal.,

ald out of sur. . Rental ,144, Pennsyl o

Jan. 1, 1899, owned $706,250 stock.—V.. 66, p. 708, FEERSARE

Baltimore & Annapolis Short Line RR.~Owns road from
Cliffords to_Annapolis, Md., 23 miles. In 1897 acquired control of
Annapolis Washington & BaltimoreRR. Co., owning 3,575 out of 3,580
shares of its stock, all pledfed under the mortgage. Common stock
issued $358,000; there is also 8500,000 of preferred stock authorized.

Dividends—In 1898, Jan., 8 p. ¢.; July, 3 p. ¢.;_in 1899, Jan., 3. c.;
July, 2 p. ¢.; 1900, Jan., 3 p. 6. For 10 mos. to June 30, 1898, gToss,
$64,322; net, $14,557; oth. inc., $22,822; int. on bonds, $16,500; div.,
6 p. c., $21,480; deficit for year, $601.—V. 67, p. 1002, 1159,

Baltimore Chesapeake & Atlantic Ry.=Owns Claiborne to
Ocean City, Md., 87 miles; branch, 1 mile; total, 88 miles; from Clai-
Eﬁ)ni? toBa%tim:i)rel,ﬁ? miles, “3‘%“5‘25 13 O%at.’de l()ly water. In Sept.,1899,

e Pennsylvania . aoquire: 5 onds and a majorit;
stock. V.69, D. 541, 590. AjeTiky of #ig

HISTORY.—A reor%a,njzation in 1894 of the Balt. & Eastern Shore,
sold Aug. 29, 1894 (V. 59, p. 371), the Maryland Steamboat Co., Eastern
Shore 8. B. Co. and Choptank 8. B. Co. Fifteen boats are owned.

BTOCKS.—Pref., $1,500,000 5 p. ¢. cumulative; common, $1,000,000.

ANNUAL REPORT.—Report for year ending August 31, 1899, was
iven in V. 69, p. 1009, showing, gross, $607,470; ngt, $l48,’053; ch’ges,
62,500; bal., surp., $85,553.—(V. 69, p. 541, 590, 1009.)

Baltimore & Lehigh Ry.=Narrow Gauge.—Baltimore to
Md.,43 m. Stock, $850,000; par, $100; issued, $843,500; mort.fi $g§,r&'g’

EARNINGS—Year ending June 30, 1898, gross, $131,857; net &
271; charges, $11,329: surplus for year, $23,942.—V. 63, p. 227. P

Baltimore & Ohio RR.~(See Map).—ROAD.—Operates from Balti-
more to Philadelphia and Baltimore to Chicago, and has, via the BZ&‘&‘.
more & Ohio 8. W., adirect route to Cincinnati and St. Louis, the total
mileage leased, owned and operatea (excluding the Balt. & Ohio South.
western) being in July, 1899, 2,047 miles, of which 774 miles are west
and 1,273 miles east of the Ohio River. The ‘Royal Blue Line?” (see
Central RR. of N. J.) give theroad access to New York, near which, on
Staten Island, it has freight terminals, See 8. I. Rapid Transit.,

‘When the pending reorganization of the branch lines is completed
the B. & O. will own and operate about 3,494 miles of roads, subject to
the several mortgages, as follows:

Prior lien 8%% M.—(1,017 miles) Miles.
Balt. to Wheeling, Belpre, O., etc...683
Pittsburf Division (east of Pitts.)..834 | Shawnee to Sandusky, O.

1st M, 4%.—(570 miles) Pittsburg Junction RR
Baltimore to Philadelphia and brs.118 | Other Li:

id Transit, . 24

r nes—
Branches to Fairmount, W. Va., etc. 93 glttsburg 159
M. 343

Pitts, Junc. 3%6% M.—(384
Bellaire to -\didlig.nd Cit(y. 0. RO

Chicago, Ill., to Akron O. ... ....... 359 | Staten Island Ra;
outh W. Di Western

Sout v, 336% M.— ti
Belpre, 0., via Cincin. to St. L., etc. 921 | Mono: 81

Total of all (adding Baltimore Belt and other lines).............eee.. se00008,6208

HisTorY.—Receivers were appointed in February, 1896, but on J uly
1, 1599, the road proper was returned to the company, the reorganiza-
tion plan (in V. 66, p. 1235,) having been consummated without fore-
closure and the road and equipment vastly improved in physical con-
dition. All direct obligations, except those shown in the table, were
either declared due and payable per order of Court and discharged, or
exchanged for new securities (see V. 69, p.25,30,and V.68, p.1022,
The reorganization of the B. & O. S8outhwest. was effected and new
securities issued in Bept., 1899, per plan in V. 87, p. 688, the consol.
mortgage of 1893 having been foreclosed and most of the underlying
bonds exchanged for new securities, as per terms offered. In an.,
1900, new securities were being issned under the plan of reorganiza-
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Miles

of | Par

Date ‘;Size, or|

of |
Road.| Bonds Value.

Bonds—Prinei-
pal,When Due.
Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.

Rate ‘When |Where Payable, and by
Per cent.|Payable om.

Amount
Outstanding

Baltimore & Ohio—( Ooncluded)—
Schuyl. R. E. 8. RR. 18t M., g., subj. to call (text)
8. I. Rap. Tr., 1st M., $1,000,000, g., Bor £....¢*
2d mortgage, gold, guar., $2,500,000.........c*
8. I. Ry., 18t mort., $1,000,000, gold.....Me..c*
W. Va. & P., 18t M. g. 5s. sca.le&; subj. to call..c*
Cent’l Ohio, Pittsb. Junec.,ete.,bonds,unassented.
Equip. trust, Ser.B.,$200,000 due y'riy Nov.1l..¢*
Car trust (extended in 1897 for 3 years) Me.Ba.
All other equipment obligations June, 1899
Balt. & Ohio 8. W.—
B. & O. 8. W. RR., 1st M., gold, $10,667,000.. o*
Ohio & Miss., 18t cons., ext., $6,385,000..Un..c*
2d consol. mort. (sink. fund), $2,952,000 o*
8pring.Div.(8p.& Il 8. E.) 1st M., $1,993,000.¢*
st general mortgage, $314,000 o*
Equip. Trust, 3 series, drawn, $101,000
B. & O. 8.W. Term. Co. 1st M. gold, $1,200,000.c*

x Amount unexchanged in Oct., 1899.—V. 69, p.
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tion of the Cent. Ohio and other leasedlines given below. V.70, p. 74.
In Dec., 1899, acquired substantially all the stock of the Monongahela
River RR., Fairmont to Clarksburg, W. Va., 31 miles. V. 69, p. 1345.

NEW PARTIES INTERESTED.—In 1898, James J. Hill, President of
the Great Northern Ry., and others, acquired a heavy interest in the
property. See directors below. V. 67,p. 577, 632

S8TOCK.—Preferred Stock Four per cent non cumulative... $60,000,000
Of which issued and issuable by new company....
do do forreorganizat'n purposes
do do for acquisition of Cent. Ohio,
do do for acquisition of B. & 0. 8. W
For purchaseby syndicate to provide cash..
do do B.& O.Southwestern.
For reorganization, ete. (any s lus to company)...... 2,042,450
Oommon Stock, originally proposed $35,000,000, now. 45,000,000

VoTING TRUST.—Both classes of stock of the new company will be
vested in the following five voting trustees for the geriod of five years:
‘William S8alomon, Abraham Wolff, J. Kennedy Tod, Louis Fitzgerald
and Oharles H. Coster. The voting trustees, however, in their dis-
oretion, may deliver the stock at an earlier date.

BoNDS.—The bonds authorized are as follows:
(1) Prior Lien 3%% Gold Bonds Due 1925, to bear imterest from
July 1, 1898, a first lien on_ the main line and branches, Parkers-
buribra.nch and Pittsburg division, in all about 1,017 miles of first
traek, and about 964 miles ot second, third and fourth tracks and sid-
ings, and also all the equipment now owned of the value of upwards of
$20,000,000, or hereafter acquired. Total authorized, $75,000,000.
Of which to be issued only after Jan. 1, 1902, at not ex-
ceeding $1,000,000 a year, for the enlargment, better-
ment or extension of the properties covered 5,000,000
Present issue limited to................ soesinmasn 70,000,000
Of which toward retirement of existing bonds.. . 60,073,090
For purchase by reorganization syndicate......... e 9,000,000
For contingencies (any surplus to new company) .. ... 926,90 10
(2) First Mortgage 4 per cent Gold Bonds, Due July 1 1048, but subject
to call, in whole or in part, after July 1, 1923, at 105. ‘I‘hese bonds
will bear interest from July 1, 1898, and be secured by a first lien on
the Philadelphia, Chicago and Akron divisions aud branches and the
Fairmount Morgantown & Pittsburg RR., covering about 570 miles of
first track and about 332 miles of second, third and fourth tracks and
lidlnige: also on the B. & O. Terminal property and the Baltimore Belt
RR. if and when the same shall be acquired by the new company. They
will also be a lien subject to prior lien mortgage upon main line, ete.
Total authorized issue in no case to exceed....... teene---.$165,000,000
Of which to retire prior lien bonds in 1925
For the enlargement, betterment or extension of the
properties covered by the two new mortgages. or for
extensions, additions or equipment, atnot exceeding
$1,500,000 a year for the first four years and at not
exceeding $1,000,000 a year thereafter
Reserve for new comgany ............... e .
To retire Balt. Belt Line 58, 1st m. (on Sept. 1,1899)....
Issue for reorganization purposes limited to
Of which toward retirement of existing bonds..
For purchase by reorganization syndicate........ Sooeoee)
For contingencies (any surplus to new company).......

(8) Southwestern Division 1st Morigage 313 per cent gold
bonds,due 1925, and bearing interest from Jan.1,1899.
To be ultimately a first lien upon the Igroperties consti-
tating the B. & O. Southwestern RR. system, or the
securities representing the same, covering about 921
miles of first track and about 305 miles of second
track and sidings, and also all of the equipment now
owned by the B. & O. 8. W. Ry. Co., or subsequently
acquired with the proceeds of these bonds, Total issue
Of which to be issuable only at the rate of not exceed-

ing $1,000,000 per year for the enlargement, better-
ment or extension of the properties covered by lien...
Present issue :
Of which in partial exchange tor existing bonds
Sold to syndicate for cash requirements (including
$5,000,000 for improvements, equipment, ete
(4) B. ¢ O. Pitisburg Junction & Middle Division 31 per cent gold
bonds to be due 1925 and to bear interest from Nov. 1, 1898. Ex-
ected to be ultimately a first lien upon the railroads of the Central
hio system and Pittsburg Junction RR. Co , 385 miles in all—

Total authorized issue in no case to exceed . $20,000,000

Of which to be issued only at the rate of not exceeding
$1,000,000 per year for the first two years and
thereafter at the rate of not exceeding $500,000 per
year, for the enlargement, betterment or extension of
the properties covered by the first mortgage -e 5,600,000
Present issue limited to 15,000,000
Of which in partial exchange for existing bonds.... 10,569,000
To be sold to a syndicate for cash requirements (includ-
ing $3,000,000 for improvements, equipment, ete.)... 4,000,€00
Balance for contingencies 431,600
LEASED LINE BONDS.—The Baltimore Belt bonds deposited were
called by the company under the option reserved per agreement in

27,000,000
7,000,000
6,000,0c0

50,000,000

76.384,535

12,450,000
1,105,;65

45,000,000

5,000,000

V. 66, p. 1235, and purchased at par and interest on Sept. 1, 1899.—V.
69. p. 25, 277, 333.

The Schuylkill River East 8ide bonds, stamped per agreement, V. 68,
p. 40, are treated as follows: The road is leased at a rental equivalent
to interest at 5 per cent on the existing bonds, but the new company
has the right to purchase all the Schuylkill bonds at 110 and
accrued interest at any time after Dec. 1, 1900, and prior to Dee. 1,
1903, on 30 days’ notice. If not so purchased, the company will
assume the ultimate payment of the principal when due. V.69, p.1063,

The Staten Island Rapid Transit property was sold under foreclosure
in April, 1899, sub{;cn to the $1,000,000 first 6s, part of which were
purchased for the B, & O. Under the agreement of Jan, 1899 (V. 68,
E. 189), the $2,500,000 second mortgage 5s were exchanged for a

ke amount of new 4s issued by tue reorganized Staten Island
Co. These new 4s the B. & O. RR. agrees to purchase at par and
interest in cash within 5 years, and meantime to guarantee interest
thereon at 4 per cent. V. 68, p. 189, 333, 525; V. 69, p. 696,

The West Virginia & Pittsburg (see agreement in V. 67, p. 1310),
has been operated since Sept. 1,1899, under a 99 years’ lease, for 4 per
cent on the mortgage, to be appropriated to payment of bond interest,
the B. & O. having the option for 5 years to purchase the bonds at par
and accrued interest on 60 days’ notice. V. 69, p. 439.

GENERAL FINANCES.—The large decrease in net earnings for the year
1898-9,itis explained, is caused by the fact that the receivers in settling
their accounts have charged against the revenue of the year large
sams ordinarily extending over a much longer period, and also by the
large amounts put into the property and charged to operating ex-
penses. See official statement, V. 68, p. 1224. As to physical rehabil-
itation under the receivership, see official statement, V. 69, p. 128.

In addition to the $49,975,000 first mortgage g., 48 issued in June,
1899, forreorganization purposes, $1,500,000 additional of said bonds,
being part of the $7,000,000 reserved for corporate purposes, were
used for the purpose of providing funds for the purchase of equipment
and for other improvements to the mortgaged premises.

The purchase in July, 1899, of $2,052,000 of the total issue of
$3,500,000 Pitts. & West. 2nd. mortgage bonds, in addition to its
former holdings, will insure the reorganization of the property in the
interest of the B. & O. V. 69, p. 132.

POSITION OF NEW COMPANY, INCLUDING CENTRAL OHIO SYSTEM, BALTI-
MORE & OHIO SOUTHWESTERN, ETC. (See V. 69, p. 31.)

Estimated net income on basis of year end. June 30, 1898,
(including $1,989,261 from B. & 0. 8. W)..ccueeeenreenn.-.$10,285,694

Deduct interest on $70,000,000 prior lien 31 per cents..... $2,450,000

15,000,000 Pittsburg June. & Middle Divis. 312 per cents. 525,000
0,000,000 Southwestern Div. 1st 31a per cents. 34

50,000,000 first mortgage 4 per cents

Estimated rentals, including

Taxes (if foreclosure is necessary the taxes may increase).

Taxes B. & O. Bouthwestern system

Terminals.

Ground rents and mortgage interest........ e weemesasn -

Total charges of new company. $7,990,792
Bal.. sur., [equals 345 p. ¢. on $60,000,000 pref. stock] $2,294,902
“The fixed charges will thus be well within the past net income of
the property —even that of the last fiscal year of extreme depression.
The new company will be relieved from floating debt and the embar-
rasment of car and wheelage trust payments, and will start with
substantial working capital.”” The following is also given:

Apart from the large amount provided in the plan dated June 22, 1898, to be
expended on the B. & O. RR. properties, the plan for the reorganization of the
Central Ohio RR. system provides $3,000,000 to be expended on the properties
comprised 1herein and for additional equipment; and the B. & O. Southwest-
ern plan provides $5,500,000 to be expended in like manner on the Baltimore &
Ohio Southwestern System. The above statement of earnings does not allow
for any increase in earnings from these expenditures, which, it is confidently
expected, should largely increase the surplus over fixed charges.

RESULTS FOR HALF-YEAR ENDING DEC. 31, 1899.—The preliminary
income account for six months ending Dec 31, 1899, accompanying
report for 1898-9, showed results partly estimmated as follows, the
fixed charges being on reorganized basis :

BALTIMORE & OHIO LINES (2,047 MILES).
6 mos. end.

Dec. 31— Gross. Net. Other ine. Int.,taxes,etc. Bal., sur.
1899....$16,932,775 $6,162,633 $413,880 $3,875,000 $3,201,513
1898.... 14,879,520 3,867,738 sEmasRRe

B. & 0. SOUTH WESTERN LINES (921 "MILES).
1899.... $3,718,872 $1,191,600 $853,600 $238,000

ANNUAL REPORT.—Report for 1898-9 atlengthin V. 70, p. 124, 131,
and showed, exclusive of B. & O. 8.W., Pitts. & West., West Va. &
Pitts., and Stat. Isl. Rapid Transit: (see also editcrial, p. 102.)

Year ending June 30— 1898-9. 1897-8. 1896-7.

2,047 2,04’ 2,046
$28,404,922 $27,722,787 $25,582,123
. $6,621,599 $7,446,695 $5,570,029

855,290 1,017,478 1,040,716

Total net income...... $7,476,889 $8,464,173 $6,610,745
DIRECTORS, ETC. (April, 1899).—William Salomon, Chairman, New
York; Jacob H. Schiff, New York; James J. Hill,St. Paul; Edward R. Ba-

@ross earnings.
Net earnings.
Add ine, from other soure:
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Miles | Date
For explanation of column headings, &c., see notes| of of
on first page of tables. Road.

Size, or
Par
Value.

Bonds—Princi.

pal,When Due,

Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.
Rate per ‘Where payable, and b
ceng. pW‘ilom.' ¥

Amount
Outstanding When
Payable

Bonds

Balt. £ Polomac—1stM. (tun.) gold,s. f., not dr'nx._c¢* 1871 | $1,000
1st M., road, guar., gold, sink.fd., not drawn..xc* 1871 | 1,000
Oonsolldate& mortgage for $10,600,000, gold..c* 1.000

Bangor & Ar.—1st M.$3,360,000($16,000 p.m.) g.c* 1,000
2d mortgage, $1,050,000 ($5,000 a mile), gold.... 1,000
1st mort. on Piscat. Div., $1,500,000, gold.G ..c* 1,000
Van Buren Exten. 18t M., $500,000, g. G.c.*
Car trusts on 1,218 cars, July 1, 1899.G.
Aroostook No. 1st M., guar. p. & i., gold ....G.c*

Bath & Hammondspori—1st mortgage, gold
Second mortgage, gold.

Beech Oreek—Stock (guaranteed 4 per cent by end.)
1st M.,g, guar.p.&i.(end.). .... s o&r
2d M. for $1,000,000, gold, guar. p. & i. (end.).c&r
Clearf.Bisum. Coal 18t M., int.gu. by Bh. Cr.,gold.c

Bellaire Zanesville# Oin.—Priorlien mort.,red.at105
18t M. ($262,000 reserved for prior lien bonds)..

Belt RR. ¢ Stock Yard of Indianapolis—Stock......
Preferred stock, cumulative...... Somece e p—
1s1 mortgage for $1,000,000, currency

Belt Ry.—1st M. (red. aft. July 1, 1903) g."ieBa.c*
2d M., income to July. 1, 1903, when red. at 100.

Belvidere Delaware—S8tock ($4,000,000)
1st mortgage, ext. in 1877, guaranteed. [
Cons.mort. ( guar. by United Co’s & Pa.RR.,s.f..Tr

of1875.. g ar. by United Co’s & Pa.RR.,s.f..r
$4,000,000 ( issue $600,000 reduced by s. f T

Benning. ¢ Rutl’d—1stref. M. for $500,000, g.N.c*r

Bloomb’g & Sullwan RR.—1st M., $100,000.... F P
2d mortgage, income, non-cum., $200,000... FP

Boston & Albany—Stock ($30,000,000 authorized)..
Bonds (not mort.) issued to State forits stock....r|
Bonds (not mertgage} for $5,000,000

n$1,500,000 J. J.

Balt. Office and London.
n3,000,000 do do
Calvert 8t.

do
N. Y., Guar. Trust Co.
do

do
do do
do do
do do
do do
New York City.
do do Apr.
N. Y., Grand Cent. Sta.
do do

do do
N.Y., Knickerb’r Trust.
July,’94, coup.last paid.
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Indianapolis, Co. office.
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500,000
1,000,000
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Phila., W. H. Newbolds.
Balt., Mero. Tr. & Dep.

Philadelphia, Pa. RR.
Philadelphia, Pa. RR.
do do
do do

do do
N. Y., Sec. & Trust Co.

Apr. 30,1911
July 1, 1945
1903-1945
Feb.21,’99,5%

June 1, 1
Sagt. 1, 1925
Feb. 1, 1927
Jan. 1, 1933
Nov. 1, 1927
Phila., F.I.T. &8.D.Co.| Jan. 1, 1928
5 Phila., when earned. | Jan. 1, 1928
8 in ’99- Basvon, Of. Ter. Station Dec.30,’99,2
3,858,000 S5 do do Apr. 1, 190
3,627,000 4 do do ! Oct. 1, 1913
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oon, New York; Louis Fitzgerald, New York; Norman B. Ream, Chi-
©¢ago; James Stillman, New York; Edward H. Harriman, New York;
J. Kennedy Tod, New York; Charles Steele, New York; Alexander
Brown, Baltimore; H. Clay Pierce, 8t. Louis; H. Crawford Black, Bal-
timore, and J. V. L. Findlay, Baltimore.

Executive Committee.—William Salomon, Chairman; Jacob H.
Schiff, James J. Hill, EQdward R. Bacon, Norman B, Ream, E, H. Harri-
man and Charles Steele. Pres., John K. Cowen; Sec., C. W. Woolford;
Treas., J. V. MeNeal.—(V. €9, p. 905, 1061, 1147, 1192, 1246, 1344.
V.70, p. 74,124, 131.)

Baltimore & Ohio SouthwesternRR.—(See Map of Balt.£0hio.)

Belpre, O., to St. Louis, ete., 921 miles in all, practically merged in
Baltimore & Ohio RR.—which see above.

ANNUAL REPORT.—Report for 1897-8 atlength in V. 67, p. 1259, 1265-
Year. aross Net. Oth wne. Oharges. Sur.ordef.
-9..$6,373,275 $1,857,728  $2,250 $1,779,024 sur.$80,954
1897-8 6,904,317 1,987,511 2,250 2,089,335 def. 99,574
—(V. 69, p. 128, 178, 282, 383, 645, 1300.)

Baltimore & Potomac RR.—Owns from Baltimore, Md., to
South End Long Bridge, Va., and branch, 44 m.; and from Bowie to
Pope’s Creek, 49 m.; total, 93 miles—including tunnel in City of Balti-
more; total 93 miles. Controlled by Penn. RR. Co.

8ToCcK.—Oct., 1898, $5,531,000 (par $50), of which Penn. RR. owns
$4,616,350 and Northern Central $704,450. BONDS.—Consols are
reserved to retire all the prior bonds as they mature. The first mort-
gage bonds are guaranteed by Pennsylvania RR. and Northern Central.

EARNINGS.—In year ending Oct. 31, 1898, gross, $2,203,834; net;
$600,392; interest, $420,000; int. on equipment, taxes,etc., $157,714,
bal., surplus, $22,678. In 1896-97 gross, $1,868,512; net, $503,833.

Bangor & Aroostook RR.—Oldtown, Me., northerly to Pisca-
taquis County and the Katahdin Iron Works.

Lines owned (220 m.)— Miles. Leased 999 years— Miles.
Brownyville to Caribou and br..200 | Aroostook Northern, Caribou
Ashland Jct. to Ashland 43 to Limestone. -<ceee ccce...... 16
Oldtown to Greenville and B. & '

K. Iron Works 95 Total operated

On Nov. 23, 1899, the extension from Caribou to Van Buren, 33
miles, included above was opened.—V. 69, p. 952, 954.

ORGANIZATION.—Organized Feb. 13, 1891. State of Maine refunds
95 per cent of all taxes levied. For organization see V. 66, p. 855

8TOCK.—Common, $1,050,000; 10,400 shares full paid and 100
shares, 5% paid; pref., 5%, non-cum., $1,328,000—paid in, $1,128,143,

BoxDs.—Second mortgage bonds for $167,000 had been sold to July 1,
1898, and on June 1, 1899, $883,000 additional, held as collateral by
the Aroostook Construcsion Co., had also been sold, the proceeds when
received to be used to retire the $635,000 notes f)ayable, including the
notes held by the Aroostook Construction Co. In 1898 sold $1,500,-
000 new gold 5s on Piscat. Div. (not subject to call), dated April 1,
1899, to retire $1,225,000 outstanding B. & P. bonds on April 1, 1899;
remainder for improvements.—V. 67, p. 1159; V. 68, p. 84, 329. The
$500,000 Van Buren Extension lst 58 of 1899 cover the line from
Cairbou to Van Buren, 33 miles, the balance of the cost being supplied
by subseription of Aroostook éounty to $115,000 preferred stock.—
V. 69, p. 952. On June 30, 1899, there were notes payable for $9,240.

ANNUAL REPORT—Report for year ending June 30, 1899, in V. 69,

. 952, showed : Gross, $929,254; net, $356,096; charges and taxes,

307,225; bal., surplus, $48,871. In 1897-8, $779,207; net, $327,262.
—V. 66, p. 1306; V. 68, p. 84, 329, 669; V. 69, p. 952, 954.)

Bath & Hammondsport RR.—Owns road from Bath, N. Y., to
Hammondsport, N. Y., 10 miles. Chartered in 1872. STOCK, $100,000;
par, $100. EARNINGS.—For year 1898-99, gross, $37,482; net, $19,205.

Beech Creek RR.—(S8ee Map adjoining N. Y. Oeniral.)—ROAD—
Jersey Shore, Pa.,to Mahaffey,113 m; branches, to Philipsburg, to mines,
&o., 44 miles; including Wigton Mines, near Patton, to Spangler, Pa.,
former Cambria County RR., meréed May, 1898); total, 160 miles;
trackage, 45 miles; total operated, 205 miles.

LEASE, &c.—From October 1, 1890, leased to the N.Y. Central &
Hudson River RR. for 999 years at interest on bonds and 4 per cent
on stock, and since May 1, 1899, operated directly as a part of its
Pennsylvania division. V. 68, p. +72. Carries mostly coal and coke;
in 1898-99, 4,480,640 tons out o 4,750,420 total tons moved ; in 1897-
98, coal and coke, 4,606,033 tons. The operating expenses are rela-
tively low since the trains carry exceedingly heavy loads of freight,
the average per train in 1897-98 being 580 tons. Average rate per ton
per mile 0°25¢. in ’98-99; 0°28¢. in 1897-98. 8ee guaranty V. 52, p. 570.

BoNDS.—The bonds are endorsed with the New York Central’s guar-
anty of principal and interest. See V. 52, p. 570. Equipment
trusts (5 p. 6.) Sept. 30, 1898, $37,000, int. at Knickerbocker Trust
Co., N. Y.; also $312,000 of 413 per cents of 1895. The Clearfield Bitu-
minous Coal Corporation has capital stock, $825,000 and bonds author-
ized, $825,000; retired by sinking fund to June 30, 1899, $21,900.

ANNUAL REPORT.— Fiscal year ends June 30. Statement for 1896-7
was in V. 65, p. 727. In 1897-8, gross, $1,540,890; net, $772,004; inter-
est, rentals, ete., $377,733; dividends, $220.000; bal., surplus, $174,-
271. In 1896-7 gross, $1,416,979; net, $756,475.—(V. 69, p. 128.)

Bellaire Zanesville & Cincinnati Ry.-Owns Bellaire, O., to
Wilhelm Station, O., 102 miles, three foot gauge; Muskingum County
railroad, Wilhelm to Mill Run, 9 miles; trackage to Zanesville, 1 mile. In
J u.ne,’95. Gen. Manager J. K. Geddes was made receiver; interest due
Jan. 1, 1895, on the prior lien bonds being in default. V. 61, p.
239. Stock is: Common, $832,000; preferred, $795,910; par $58.
In year ending June 30, 1898, gross, $106,438; net, $8,075. In 1896-7,
gross, $98,250; net, $3,096.—(V. 61, p. 26, 239.)

Belt Railroad & Stock Yard of Indianapolis.—Owns 14
miles of belt road, ete. Leased for 999 years to [nd. Union—which see.

DIVIDENDS.—) Preferred in Common ’95. ’96. *97. ’98.’99. 1900.
Since 1894 } full to date. stockp.c. 5 4 0 5 5Jan. 21

In 1892 the ‘“common stock had not paid less tham 3 per cent
semi-annually (J. & J.), and at times more, for past fifteen years.’’
Pres., 8. E. Rauh, Indianapolis, Ind.—V. 63, p. 153; V. 66, p.334.

Belt Railway (of Chattanooga, Tenn,).—Owns 25 miles of
belt railroad in Chattanooga, Tenn. V. 67, p.72.

HISTORY.—A reorganization of Union Ry. foreclosed June 17, 1895
Leased till July 1, 1545, to Alabma Great Southern RR.; rental guar-
anteed to meet interest on 1st M, nonds, taxes and maintenance.
STOCK is $300,000, o wned by Ala. Great So. Ry.—V. 63, p. 699.

BoNDs.—First mortgage for $300,000, bears interest at 3 p. ¢. for 2
years from July 1, 1895, 4 p. c. for 2 years more and 5 p. o. thereafter

EARNINGS.—Earnings now included in Ala. Gt. 8o. Figures for year
1896-97 gross, $37,978 ; operating expenses, $39,272.—p. 72

Belvidere Delaware RR.,=—Owns from Trenton, N. J., to Ma-
nunka Chunk, N. J., 67.m.; Flemington RR.,&c., 14 m.; operated cut-oft
1 m.; total operated, 82 miles. l.eased to United Companies, and trans-
ferred to Penn. RR. March 7, 1876. Net earnings paid as rental.

S8ToCcK.—Authorized, $4,000.000; outstanding Feb., 1898, $1,253,-
000; par, $50. Dividends: 1897, 5%; in 1898, 5%; in 1899, Feb. 21, 5%.

BoNDS.—First 6s of 1853 and the $1,249,000 4 per cents of 1885-7 are
guaranteed by the United Companies, and their guarantg assumed by
the Penn. RR. under its lease. Bonds of 1885, 1887 and 1893 are se-
cured by the consol. mortgage of 1875 for $4,000,000, which provides
for a sinking fund of 1 per cent of outstanding bonds if eameg.

EARNINGS.—In 1898, gross, $1,042,267; net,|$316,113; interest, ete.,
$192,690. In 1897, gross, $1,040,050; net, $268,185.

Bennington & Rutland Ry.—Rutland to Bennington, Vt., and
branch, 59 miles. Organized in 1877. Capital stock, $1, 00,600.

EARNINGS.—Year ending Jure 30, 1899, gross, $243,364; net, $55,-
666; int. on bonds, $22,500; div. (2 p. ¢.), $20,000; bal., surplus, $13,-
166. Total sur., June 30, 1899, $71,018. In 1897-8, gross, $234,600;
net, $61,152.—V. 68, p. 8§21, 870.

Berkshire RR.—West Stockbridge, Mass., to Connecticut State
Line, 21 miles. Road opened 1842. Leased April 1, 1893, for 99 years

to N. Y. N. H. & H. RR. for expenses, taxes and 6 p. ¢. on stock. Lease
to Housatonic RR. suspended but not canceled. Stock, $600,000.

Bloomsburg & Sullivan RR.=Owns Bloomsburg to Jamison
City, Pa., 30 miles. Stock is $600,000; par, $50. .
Reorganized without foreclosure in 1898.—V. 66, p. 80, 952.

EARNINGS.—Year ending June 30, 1899, gross, $60,529; net, $29,279;
interest, taxes, ete., $31,593; special account, $10,000. In 1897-98,
gross, $60,700; net, $28,649.

President, C. R. Buckalew; Vice-Prest. and Treas., Samuel Wigfall,
Bloomsburg, Pa. V.63, p.115; V. 64, p. 133; V. 66, r. 80, 952.

Boise Nampa & Owyhee Ry.—Nampa to Murphy, Idaho, 3045
miles, completed July, 1899; sidings, ‘87 miles; total, 3132 miles. In
Nov. extenslon under construction from Nampa north to Boise
River, 11 miles. Stock, $1,000,000; par, $100; all common and all
outstanding. President, W. H. Dewey, Nampa, Idaho; Seec., R. E.
Green, Boise, Idaho; Treasurer, Howard Sebree, Caldwell, Idaho.

Boston & Albany RR.—Owns from Boston, Mass., to Albany,
N. Y. 202 miles; numerous branches, 104 miles; leased lines, 83 miles;
total operated, 389 miles. A consolidation of December, 1867.

This road owns $100,000 stock (out of $500,000) of the Boston Ter-
minal Co. and, with others, has used the new Union Station in Boston
since Sept , 1899. (V. 62, p.547; V. 63, p. 308.)

The stockholders voted on Dec. 27, 1899, to lease the road for 99
years from July 1, 1900, to the N. Y. Cent. & Hud. Riv. RR. at a guar-
anteed rental of 8 per cent per annum on the $25,000,000 stock,
payable quarterly [Mar. 30, etc.], organization expenses, interest on
bouds, taxes, expenses of maintenance, ete. The B. & A. will receive
in addition for certain property not included in the lease $5,500,000
in N. Y. Cent. 319 per cent 100-year debentures, thus adding *77 per
cent per annum in adaition to 8 per cent guaranteed on sfock. In
the event of refunding the outstanding bonds, the new bonds are to be
guaranteed, principal and interest, by the Central. See abstract of
lease in V. 69, p. 282.—V. 69, p. 1061, 1102, 1246; V. 70, p. 74.)

DIvIDENDS—Cash dividends at the rate of 8 per cent Xea,rly have been
paid for many years. Stock dividend, 10 p. ¢. in 1883 and 313 p. ¢. in 1886
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Miles
of
Road.

Date |Bize, or

Bonds—Princi-
pal,When Due.
Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.

Rate per| When |Where Payable, and by
Cent. |Payable Whom.

Amount
Outstanding

Boston & Lowell—8tock.. )
Bonds, not mortgage..
Bonds, do
Bonds,

Bonds, Boston & Maine gives

a rental guarantee
for 99 years.

ot st
ol f

’ e

do

Note to Nash. & Low.. )
Boston & Maine—Stock, common and serip.........

Preferred stock, 6 per cent, non-cumulative

Improvem’t bonds, s. f., not mort. or subj. to call

Improvem’t bonds, s. f,, not mort. or subj. to call

Improvem’t bonds, 8. f., not mort. or subj. to call

Bonds (not mortgage) for imp. & ref.

Bonds, not mortgage, gold.

Eastern RR.certs.of indebt.18t M., g.,8.f.,notdrn.c

Portsmouth Great Falls & Conway, 1st mort....c

Charleston land mortgage notes.

Portland Union Station,1st M.,ser. “A &B” text,s.f

Port. & Roch. Terminal bonds (no mtge.)....... [
Boston & Prov.—8tock, 10 p. ¢. guar. 99 yrs., Old Col.

Bonds, not mortgage. o*
Boston Revere Beach & Lynn—Stock...

New 1st mortgage, $1,000,000, gold.... SB ¢*&r

Boston Winthrop & Shore 1st mort assumed ...
Brad. Bord. & Kinzua—1st M., $300,000, g.Mp.c*
Bradford Cent.—-1stM.,$25,000 perm.,g.,$or2. K c*
Brooklyn Elevated—See STREET RAILWAY SUPPLE
Brooklyn & Rockaway Beach.—1stM.,$350,000,g.c"
Buffalo Oreek—1st mortgage

8
27

MENT.
31
6|

1891
1882

=

Jan. 1, ’00, 4

Mag' 1, 190
1905-6-7-9

Apr.

Feb. 1,

Mch. 1, 1915

July 1, 1916

Oct., 1917 & 18

$6,529,400
250,00

Boston, at Office.
0 do do

s
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5
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Nashua, Co.’s Office.
Boston, at Office.
do d
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Bost.; Lond., Baring Br.
Boston, at office.
d do

0
Portl’d, Me. & Boston.
Bost, Hide & L.Nat. Bk.
Boston Term., room 526
o o

g=

S

=
INCYNINNY

HHob

2 1n 1899
415g,

J
July 15, 192
Sept. 1,

194

2
July 1, 1949

May 1, 1931
Jan. 1, 1907

Boston.
Boston, State St. Tr. Co.

do
N. Y., Met. Trast Co.
N.Y.,Knick.Tr.or L’don

People’s Tr.Co., B’klyn.
N. Y., Farmers’ L. & Tr.

SR

338,000
250,000 6

4 g
5g.
6 g.

bl

LATEST EARNINGS.—For 3 months ending Sept. 30:
Gross. Net. Int., laxes, ete. Dividends.
1899 ....$2,618,716  $927,283  $218,192  $500,000
1898 .... 2,370,089 873,857 153,344 500,000
ANNUAL REPORT.—Report for 1898-99 was in V. 69, p. 643.

Year ending June 30— 1899. 1898.
Gross earnings....... .- $9,325,035 $9,241,569
Net earnings... .. 2,647,374 2,446,568
Interest paid. 337,980 337,980
Rentals. 0 78,000
Dividends (8 per cent).. 2,000,000
Special equipment.

Bal., sur.
$209,091
220,613

1897.
$9,114,625
2,456,550
337,980

Balance, surplus $30,588 $40,570
—(V. 69, p. 1061, 1102, 1246, 1300, 1344; V.70, p. 74)

Boston & Lowell RR,.—~RoAD—Owns Boston to Lowell, 27 miles

branches—Salem and Lowell, 17 miles; Lowell and Lawrence, 12 miles;

others, 32 miles; Middlesex Central, 11 miles; leases—Central Mas-
sachusetts, 104 miles; Connecticut & Passumpsic, 147 miles; Nashua
& Lowell, 15 m.; Peterborough, 10 m.; Northern N. H., 83 m. (and
subsidiary lines 99 m.); S8tony Brook RR., 13 m.; Wilton RR., 15 m.
These leases were mostly assumed by Boston & Maine.

LEASES.—Leased in 1887 for 99 years to the Boston & Maine at 7 per
cent per annum on stock till Jan. 3, 1897, and 8 per cent thereafter.

STOCK AND BONDS.—Stock authorized, $6,529,400. The debentures
were described on page 2, SUPP. of April, 1895. (V. 68, p. 84.)

Boston & Maine RR.=—R0OAD—The system with its many branch
lines covers the territory from Boston, Mass., to Portland, Maine,
Springfield, Mass., Sherbrooke, Can., etc., and all important places in

ew Hampshire, and includes:

Lines owned. Miles.
Boston,Mass.,toPortland,Me. 116 | Branches leased
Boston to Me. State Line.. 57 | Trackage rights 7
Conway June., Me., to North Total operated July 1,’99....1,715

Conway, N. Double track 310

Sundry branc

Lines leased. Controls Me. Cent. (which see) .822
State Line to Portland. ...... 51 Portland & Rochester . 54
Lines to Sherbrooke (P.Q.), St.Johnsbury & Lake Champ.131

Rochester, White River, 701 York Harbor & Beach 11

Northampton, Groveton, Vermont Val. of 1871

Keene, &0 Sullivan County

The leased lines include : Concord & Montreal, leased June 29, 1895.
Boston & Lowell, Central of Mass., Nashua & Lowell, Northern of N. H,
Worcester Nashua & Rochester, Connecticut River, etc.—See each co.
In June, 1£99, suit was brought by stockholders of the Central Massa-
chusetts to break the lease.—V. 68, p. 1224. In Jan., 1900, lease of
the Fitchburg RR. for 99 years was proposed at 5 per cent on the pre-
ferred and 1 per cent on the common stock.—V, 70, p. 75.

ORGANIZATION, ETC.—An agreement with N. Y. N. H. & H. regard-
ing division of territory was made in 1893. (V. 56, p. 464.)

S8TOoCK.—The merger of the East. RR. of N, H. required issue
June 16, 1899, of $480,188 stock and that of the Portsmouth & Dover,
Portland Saco & Portsmouth and Portland & Rochester on Jan. 16,
1900, required $2,683,500 additional, making total issue $21,902,890,
of which $1,807,400 owned by the company, $946,100 of the latter being
held by trustees as collateral for Eastern RR. certs. of indebtedness.
V. 69,p.129, 642, 794; V. 68, p. 427.

DIVIDENDS. { 87 ’88 ’89 ’90 9192 ’93 '94 to Jly, ’99. From Oct.,’99,
On common.(10%9 9 9 g9 8 6 yearly. 8ee below.

Dividends Oct., 1899, to Jan., 1900, 7 per cent yearly.—V. 69, p. 642.

BONDS.—ASs to debentures see SUPPLEMENT of April, 1895.

Loans and notes payable July 1, 1899, none. B. & M. guar-
antees $1,328,000 first 58 of St. Johnsbury & Lake Champlain.
Also interest on $274,000 Manchester & Lawrence 4s. Jointly with
Maine Central guarantees $300,000 Portland Union Ry. Station bonds.

LATEST EARNINGS,—3 months ending Sept. 30:

3 mos. Gross. Net. Oth. ine. Int., tax., etc. Bal., sur
$6,164,044 $2,160,570 $137,197 $1,394,302 $903,485
teeenea. D5426,972 1,850,997 110,587 1,360,906 600,678

ANNUAL REPORT.—Annual meeting second Wednesday in October*
Annual report 1898-99 in V. 69, p. 642, showed results as follows, the
operating expenses in 1898-99 including $652,645 in 1897-98, $675,-
208, and in 1896-97 $609,287 spent for permanent improvements.

Year Ending June 30. 1899. 1898. 1897.
Miles operate: 1,715 1715 1,718
Passenger department......... $8,522,202 $8,461,640 $8,538,278
Freight department.... . 10,286,339 10,201,910 9,975,436
Mails, express, etc 1,082,066 1,079,395 1,042,973

Total gross earnings. .$19,890,607 $19,742,945 $19,556,687
Net earnings....e..ce.. veee. $6,141,963 $6,019,271 $5,947,581

Year ending June 30.

1899. 1898.
Net, includ. other income

$6,841,184 $6,759,475
1,091,635 1089,125
3,296,655 3,307,107
1,105,649 1,030,040
1,234,002 1,234,002
67,829 69,779

1897.
$6,638,983
1,104,726
3,208,012

68,601

Balance, surplus. $45,413 $29,422 $35,293
—V. 69, p. 129, 336, 382, 383, 439, 642, 794, 1061; V. 70, p. 75.

Boston & Providence RR,—Owns Boston, Mass., to Providence,
R. I., 44 miles; branches, 20 miles; leases to North Attleborough, 4
miles. Leased for 99 years, April 1, 1888, to Old Colony RR.; rental,
10 per cent yearly on stock. Old Colony to July 1, 1892, had invested
$1,671,938 in road on lease improvement account.

Boston Revere Beach & Lynn RR.~O0wns narrow-gauge road
from Lynn to East Boston, Mass., 9 miles, connecting with Boston by
company’s ferry boats; Boston Winthrop & Shore Div., East Boston to
Winthrop, 5 miles, with branches 3 miles. The mortgage of 1897 is
for $1,000,000; $289,000 reserved for Boston W. & 8. 5s; balanceunis-
sued is for improvements. (V.65,p.68.) Notes and bills payable June
30, 1899, $90.490.

DIVIDENDS.}ISSS-QL '92. '93. ’94. ’95. ’96. ’97. ’98.’99. 1900.
Percent. (7 yearly. 513 5 41 4 3 2 2 2; Jan., 1

EARNINGS.—Year ends June 30. Report for 1898-9 in V. 69, p. 953.

Gross. Int. & taxes.

$48,314

58, 45,218
—V. 65, p. 68, 568; 9, p. 953.)
Bradford Bordell & Kinzua Ry,~Owns Bradford to Smith-
port, Pa., 25 miles; Kinzua Junction to Rew City, Pa., 2 miles; total
27 miles. Leases Ormsby Junction to Mt. Jewett, Pa. (Big Level &
Kinzua RR.), 10°50 miles, and Mt. Jewett to Kane, Pa. (Pitts. & West.),
12'50 miles; total operated 50 miles. Stock, common, $300,000, au-
thorized; $249,000 issued; par, $50. Bonds not suhiect to call and
have no sinking fund. Year 1897 -98, gross, $69,776; net, $20,088, in
terest, rentals and taxes, $19,762; surplus, $325. Presi&ent, Geo. L.
Roberts, Pittsburg, Pa.; 8ec., J. B. McGeorge, 39 Broad St., New York.

Bradford Central RR.—Projected from Canton, Bradford Co.
Pa., to Towanda, and from Canton to Ansonia, Pa., with branches and
extensions. Stock, () Bonds as in table; as to sinking fund,
ete., see CHRONICLE Jan. 27, 1900. President, Geo. W. Adams ; Sec.,
F. A. Bawyer. Office,l owanda, Pa.

Brainerd & Northern Minnesota Ry.—Brainerd to Bemidji,
92 miles, completed in January, 1899. Stock, $500,000; par $100.
Year ending June 30, 1898, gross, $144,549; net, $59,185; interest on
loans, $3,093; taxes, ete., $1,178; surplus, $54,913. Current liabil-
ities June 30, 1898, $497,148; funded debt, none. President, C. A.
1{;Il.llsbury; Treas., E. L. Carpenter; Sec., W. F. Brooks, Minneapolis,

inn.

Brooklyn & Brighton Beach RR.-V.68,p. 1179; V.69, p. 228.

Brooklyn & Rockaway Beach RR.-Owns road from Eas$
New York (Brooklyn) to Canarsie Landing, Jamaica Bay, 31g miles (of
which 3 miles double track), and operates ferry to Rockaway Beach.
Operations suspended during winter months. Rails 50-56 pounds
steel. STOCK is $150,000; par, $50. DIVIDENDS.—In 1890 and 1891,
each 5 per cent; 1892, 6 per cent; 1893, 10 per cent; in 1894, (%) per
cent. year ending June 30, 1898, gross, $7,678; def. under oper-
ating, $3,067; oth. income, $5,058; int. and taxes, $29,242; bal. deficit
for year, $27,201. In 1896-7, gross, $15,682; def. under oper., $6,393.

Buffalo Creek RR.—Owns 6 miles of terminal road in Buffalo
N. Y. InJanuary, 1890, leased for term of charter less one day, to the
Lehigh Valley and the Erie RR., which together own entire capital
stock of $250,000. Dividends in year 1895-96, 7 p. C.

Buffalo Rochester & Pittsburg Railway,=(See Map.)—Oper-
ates from Buffalo and Rochester, N. Y., to the bitgminous cotﬁ {'egig)ns:

Lines owned in fee— Miles. Leased--Entire stk own’d— Miles.
Buffalo Creek, N. Y., to Howard Johnsonburg & Bradford RR.--
Oinrion’ Jane, to Waiston B & Tineotn bk & Gt 40

. alston, Pa. 6 inceln Par
Rochester to Ashford, AN Charlotte
Four branches to mines 1

Trackage—

Erie—Mt. Jewett to Clarion J..
Pitts. & West.—Butler, Pa., to Cleartield & Mahoning—1|

Newcastle 44| Clearfield to Beech Creek RR. 26

(}){;%)oldP Je., Pa., to Allegheny Mahoning Valley RR 2
ity, Pa

Total Oct., 1899 ({/See separate statement for this company)...472
ORGANIZATION, ETC.—Successor in March, 1887, to the Rochester &
Pittsburg, which was foreclosed in October, 1885. Plan of reorganiza-
in V. 41, p. 516. The entire capital stock ($4,000,000) of the Rochester
& Pittsburg Coal & 1ron Co. is owned, the property June 30, 1899, being-
bonded for $2,173,000. V. 66, p. 1088) and through that company
in May, 1896, control was acquired of the Bell, Lewis & Yates

17,000

Leased—Stock not owned.
Allegheny & Western—

21 Punxsutawney to Butler, Pa. 60

ized for FRASER
b-//fraser.stlouisfed.org
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Miles
of
Road.

of | ar
Bonds‘ Value.

Date |Size, or ‘

INTEREST OR DIVIDENDS. (Bonds—Prinol-
Amonnt |pal,When Due, .
Rate Per| When (When Payable, and by| Stocks—Last
Payable ‘Whom. Dividend.

{Outstanding
|

1891 | $1,000
100
1,000

Buffalo Oreek—( Ooncl’d)—Con. M $1,000,000 2. ¢*
Buffalo N. Y. & Erie—SEE ERIE RAILROAD.
Buffalo Rochester & Pittsburg—Common stock
ref. stock, non-cum.; com. 6%; then pro rata...
R. &P.1st M , gold, Rochester to Salamanca....c*
R. & P. consol. mort., $20,000 per mile, gold, g.c*
B. R. & P. 1st general M. ($10,000,000) lf...Un c*
Debentures, $3,000,000, curreney,call at 105.¢*
Lincoln Park & Charlotte 1st mort.,gold,guar.c*
Perry Railroad 1st mortgage, guaranteed
Real estate mortgage..
B. R. & P. car trusts, gold
Equipm’t bonds $500,000, g., .
Bufpialo & Susquehanna—S8tock, $2,000,000
18t m.,$2,000,000 g., 8. f.,subj. to call at par.c*&r
Burlinglon Oedar Rapids & Northern—Stock
1st mortgage.
Ced. Rap. [. F. & N. W., consol. 1st M., g., guar.c
B.C.R.&N. con. 1st M. & col. trust, gold. c*&r
Minneapolis & 8t.Louis,1st mort., gold (assumed)
Butte Anaconda & Pacific—Stock $1,000,000
1st mortgage, $3,000,000
Qalgary & Edmonion—1st mort. 6s, red. at 110....
Califorma East'n—1st M., gold, $15,000 per mile.
Oal. Northw.—1st M., g. ($2,000,000, gu. p.&i.) s.f.
QOalifornia Pacific—SEE SOUTHERN PACIFIC RR.
Oambria & Olearfield—Stock, $2,150,000 auth
1st M. ($2,000,000) gold
Oamden & Atlantic—SEE WEST JERSEY & SEA SHO
Oamden & Burlington Om.mtf/—Stock 6 p. ct. guar.
1st mortgage, $350,000, gold, gu.p.&l.by P.RR.c*

1,000
1,0004&:
500

... 50
1893 | 500 &o.
So2o | 100
1876 | 100&e.
1881 |
1884

$238.000
6,000,000

. 3. & J.N.Y., Farmers' L. & Tr.| Jan, 1, 1941

2in 1899
6 g

N. Y., 36 Wall Street.
| N. Y., Union Trust Co.

rrrrerre
EPssmBrp

® ® ®E
w®

June, 1902
Various.
1900-1908
May 1, 1919
Feb., 1899, 5%

Gl
=3 (5]
.’?cnaoswnaw:m
&m
Qe gy
ME JHe Rk
c:g..gag.

o
=2

i

N. Y., H. Fisk & S8ons.
N.Y., Corn Exch. Bank.
N. Y., Central Trust Co.

do do

do do
N.Y. Continental N. Bk.

e

[0 0)
e
=]

QOO O
[
©

@,
SppEmp

Boogro’ Y

RR®

0,000
1,000,000
See text.
£1,121,700
441,600
None Dec’99

1,300,550
1,279,000

381,925
350,000

-
=

.|Lon.,Morton,Chap.& Co
Denver, Col.
.|San Fran. & New York.

.|Phila., Broad 8t. Stat’n.

.|Phila., Broad 8t. Stat’n.|Jan., 1900, 3
. do do

Feb. 1, 19

Buffalo Rochester & Pittsburg Ry.—(CONCLUDED.)

roperties, incorporated as the Jefferson & Clearfield Coal & Iron
80. (see Miscellaneous Cos.) with $3,000,000 stock and $3,000,000
bonds. The B. R. & P. Ry. controls the coal output from over 30,000
acres of bituminous coal lands in Jefferson and Clearfield counties, Pa.
V. 62, p. 908; V. 63, p. 115. Clearfield & Mahoning securities are guar-
anteed. As to All. & Western, see below.

DIVIDENDS.—On pref.,in 1892, 5; in 1893, Feb., 134 p. ¢.; in 1897,
1 p.c.; in 1898, 2 p. ¢.; in 1899, Feb., 1 p. ¢; Aug.,1p.c. V. 65, p. 234.

BoNDS.—General 58 for $5,593,000 are reserved for prior bonds, ete.

The $3,000,000 debentures of 1897 are to be secured by any subse-
quent mortgage made except if made for refunding existing prior liens
or for extensions exclusively; debentures are subject to call at 105,
any January or July. See V. 64, p. 706. R. & P.income 6s, $5,000. A
sinking fund of 5 per cent will retire equipment bond~, series “A,” an-
nually on May 1, it purchasable at or below par, otherwise to be applied
to the purchase of aiditional equipment to become subject to their
lien. V. 68, p. 1131.

GENERAL FINANCES.—In June, 1897, $1,000,000 debentures were
sold and floating debt of $900,000 paid off. .

The Allegheny & Western Ry. has been operated since Nov. 2, 1899,
as an extension of 60 miles from Punxsutawney westerly to Butler,
Pa., from which to Pittsburg and New Castle, Pa., the Pitts. & West.
is used under trackage agreement. The All. & W. is leased, and 6 p.
ot. on stock and 4 p. ct. on bonds guaranteed. V. 66, p. 335, 759; V.
69, p. 583, 500, 1010. (See this SurPT.,, AL & W.)

EARNINGS.—5 months, %1899-0 gross, $1,927,204; net, $749,739

July 1 to Nov. 30. 1898-9 gross, 1,716,627; mnet, 621,115

ANNUAL REPORT.—Fiscal year ends June 30. The annual meeting is
held at New York on the third Monday in November. The report for
1898-99 was given at length in V. 69, p. 488, 489. In 1898-99 carried
4,257,679 tons of bituminous coal (outof 6,247,910 total tons of freight
moved), against 4,092,850 in 1897-98.

Yearend. June 30— 1899, 1898. 1897. 1896.
groeseaminie - TS00 LG S San
Net earnings 1,172,584 ,122, s

- 13, 22,514 ,510 37,889
$997,034

Other income. 512
$1,186,355 $1,144,532 $894,865
6 $665,966 $598,777  $603,901
120,665

68,110
i 45,860
121,981 127,460

Total receipts
Interest on bonds....
Int. on floating debt.. 330

120,000

Rentals 127,964
Dividend on pref 120,000
Balance....... s < sur,$269,951 sr.$232,321 sr.$230,887 sr.$117,644
—(V. 69, p. 280, 383, 488, 499, 954, 1010.)

Buffalo St, Mary’s & Southwestern RR.—In 1899 consoli-
dated with Pittsburg Shawmut & Northern RR., which see.

Bufialo & Susquehanna RR.—Owns from Keating Summit,
on the Western New York & Pennsylvania RR., to Ansonia,
Pa., on the Fall Brook RR., 62 miles; Galeton to Wellsville, on Erie

R., 37 miles, with branches 13 miles; Wharton, Pa., to Bailey Run, 4
miles; leases Addison, N. Y., to Galeton, Pa., 46 miles; total oper-
ated, 162 miles. The road affords outlet for an_extensive timber sec
tion (upwards of 200,000 acres), to Buffalo, New York and Philadelphia.

Addison & Pennsylvania was purchased in 1898 by the owners of the
Buffalo & Susq. and leased for 25 years. (V. 66, p. 1042; V. 67, p. 427.)

DIVIDENDS— 1895. 1896. 1897. 1898. 1899.
paid in Jan., % } 4 5 5 Feb. 5% Feb., 5%.

BonDs.—Mortgage, V. 57, p. 639, and application to N. Y. Stock
Exchange, V. 58, p. 1036. Bonds cannot be issued to exceed $15,000
per mile of road completed and equipped. The mortgage is also a lien
on about 89,394 acres of timber lands, estimated as worth $1.,700,000.
The sinking fund retires each year as many bonds as indicated by
dividing total outstanding by the number of years the bonds have yet
to run, purchasable in the open market, or subject to call at par in
order of numbers, beginning with the highest. V. 65,p.234. To Oct.,
1899, $413,500 firsts had been retired by sinking fund.

EARNINGS.—5 months, g 1899-0 . Gross, $367,731; net, $192,678

July 1 to Nov. 30. 1898-9..... ..Gross, 352,047; net, 104,395

REPORT.—Report for 1898-9, gross, $767,319; net (over taxes),$248,-
036; interest, $57,669; sinking fund, ete., $112,529; dividends, $75,900.
In 1897-8, gross, $625,692; net, $261,952.—(V. 67, p. 953; V. 69, p.
333, 902.)

Busk Tonnel Ry.—See Colorado Midland Ry.; V. 69, p. 1061.

Burlington Cedar Rapids & Northern Ry.—Operates:

Lines owned in fee— Leased—All stock owned—
Burlington, Ia., to State Line, Iowa City & Western RR.,

Minn. (less 11 miles leased)..230 Iowa City toWhat Cheer,&o.
Branches owned to Postville, Cedar Rapids, I. F. & N. W,,

Riverside, Holland, ete. .204 | Holland, Ia.,to Watertown,

Leased— S8o. Dak., & . 493
Manly Je. to Norwood 11 | Ced. Rap. & C RR., &c. 111
State Line to Albert Lea, Minn. 12

Total operated Jan.1.1899 1,136

In October, 1899, new branch opened from Armstrong west to Esther-

75

linto

ville, Ia., 18 miles. Extension also in progress from Worthington, Minn.,
to {E[Saéx;;iwick, 35 miles, on which 18 miles of track had been laid Dec
6, .
HIsTORY.—Successor to the Burl. Ced. Rap. & Minn., foreclosed 1876.
8TOCK.—Authorized, $30,000,000; outstanding, $5,500,000; par, $100,.
The Rock Island Co. is understood to be a large stockholder.
DIVIDENDS— { 1893. ’94. ’95. ’96. ’97. ’98. ’99. 1900.
Per cent. 3 3 3 4 4 4 8 Feb., 4, incl. 2 ex.
BONDS.—Cedar Rapids I. F. & N. W. bonds are guaranteed (p. & i.),
and so endorsed; the $825,000 6s were called and paid April 1, 1899,
and an equal amount of consol. 58 of 1884 issued. V.68, p. 185,721,
Of the B. 0. R. & N. 55 of 1884 (Central Trust Co., Trustee), bonds are
reserved to retire, if deemed best, all prior and divisional bonds. For
extensions bonds may be issued at $15,000 per mile for single and $7,-
500 per mile for second track, the total author. issue not being limited.
Minneapolis & St. Lowis bonds due June, 1927, numbered from 1,101
to 1,400, for $500 each ($150,000 in all), have been assumed.
EALNINGS.—11 months, ) 1899,...Gross, $4,539,363; net, $1,209,918
Jan. 1 to Nov. 30. f 1898....Gross, 4,142,157; net, 1,313,579
ANNUAL REPORT.—Figcal year ends December 31. Annual meetin,
is held on last Tuesday in May. Report for 1898 was in V. 68, p. 567.
Year ending Dec. 31— 1898, 1897. 1896. 1895.
Gross earnings $4,545,643 $4,292,162 $4,450,035 $4,504,332
Net earnings.... $ $1,243,330 $1,083,303 $1,454,372
Other receipts ,031 28,205 49,480

$1,283,361
799,400
(4) 220,000
472

Total netincome..
[ntereston debt
Dividends.
Miscellaneous

$1,111,508

$1,490,944
799,400 807,673
(4)220,000
1,642

(4) 220,000
66,893

1,503,852
811,080
(3) 165,000

Surplus,
Cash assets prev.yr.
Improvements, ete.

$404,651
650,378
20,186

$263,489

$82,193
546,694

754,812

20,781 146,677
Tot. sur. Jan. 1,’99. $1,034,842 $789,402  $690,328

—(V.66,p.570; V.67,p.40; V. 63, p. 185, 567, 721.)

Butte Anaconda & Pacific Ry.~Operated in May, 1897, Butte
to Anaconda, 26 miles; branch, Rocker to Butte Hill, about 9 miles,
In June, 1898, it was reported that the line from Anaconda to Stuart,
Mont., formerly part of Mont. Union Ry. was being operated as the
Stuart Branch. Bonds authorized at $40.000 per mile. Capital stock
$1,000,000 (par $100). On June 30, 1897, the Great Northern owned
$490,000 stock and $1,000,000 bonds, and June 30, 1897, $700,000
bonds additional were outstanding as collateral for %62’7’,620 loans
and bills payable; Anaconda Copper Mining Co.owned $510,000 stock.

For year ending June 30, 1898, gross, $937,544; net, $195,298; taxes,
$5,813; interest on bonds and loans, $71,222; balance, surplus, for
year, $418,263. Dividends at 6 per cent per annum in 1897-98.

Calgary & Edmonton Ry.—Owns from Calgary, Canada, to
Edmonton, Can., 191 miles, and to Fort McLeod, Can., 104 miles
Leased at cost of operating July 1, 1896, for 5 years to Can. Pacifie, V.
62, p. 1086. The Government subsidy (of £16,000 per annum for 20
years) and toial net earnings will be applicable to payment of in-
terest, the balance of any coupon to receive serip—redeemable out of
surplus earnings. On Jan., 1897, coupon 1 p. c. was paid; on July,
’97, coupon, 114 p.c.; Jan., 1898, 13 p. ¢.; July, 1898, 2 p. ¢; Jan.,
1899, 2 p. e.; July, 1899, 2 p. ¢.; Jan., 1900, 134 p. c. The f’and grantg
was 1,888,448 acres, of which about 407,402 acres unsold held (Oct.,
1899), by Government against subsidy. Stock $1,000,000, par $100.
In 1898-9, gross, $249,895; net, $78,902. In 1897-8, gross, $357,587;
net, $194,379. (V. 67, p. 27; V.63, p. 1345,)

California Eastern Ry.-Owns 30 m. from Blake to Manvel
Nev., operated in October, 1899, and $684,000 5 per cent bonds, said to
have been sold for extension to Calivana, Nev.,47 miles. A reorganiza-
tion in 1896 of the Nevada Southern Ry. 8tock, $588,800. Mortgage
trustee is International Trust Co., Denver, Col. Year ending June
30, 1899, gross, $17,363, President, R. W. Woodbury, Denver, Col.

California & Nevada RR.-V. 63, p. 29. Receiver, A. A, Grant.

California Northwestern Ry.=—Operates under lease the San
Francisco & North Pacific Ry., extending from Port Tiburon, Cal.
(whence ferry to San Francisco, 6 miles), to Ukiah, Cal., 106 miles, and
branches, 59 miles. Also, in 1899, was building an extension of
60 miles into the redwood forests of Mendocino and Humboldt count-
ies, Cal. Incorporated in March, 1898. Stock authorized. $3,000,000;
issugd, $1,500,000; par,$100. Bonds, $2,000,(00 authorized, issuable
at $25,000 per mile, to be guaranteed by 8an Francisco & North Paecitic,
leased for net profits for 20 years from Sept. 20,1898 Pres., A. W,
Foster; V.-Pres., Geo. A. Newhall; Sec. and Comp., ;Thos. Mellersh.
For yearending June 30, 1899, gross, $684,168.—V. 67, p, 370, 688, 788.

California Pacific Ry.—See SOUTHERN PACIFIC RR.

Cambria & Clearfield RR.—~Cresson to Glen Campbell Junction,
48 miles; branches, 49 miles. Stock (par $50) paid in $1,300,550 ali
owned by the Pennsylvania RR. Co., which operates the property under
an arrangement terminable at option of either party. Net earnings are
paid asrental. A full abstract of the mortgage was in V. 52, p. 976. In
year 1898, gross, $374,047; net, $122,460; interest and taxes, $79,237.
In 1897 gross $308,621; net, $87,384.

$527,772
133,240
$729,906
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Miles | Date
of of
Road. Bonds

Size, or

Bonds—Prinei-

pal,When Due.

Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.

Rate per| When |Where P%yable, and by
Payable hom.

Amount
Outstanding

Oanada Atlantic—Stock ($1,000,000 is pref.).......
1st mortgage, gold (see V. 62, p. 277).F o~
Oanada Mich. & Ohic.—1st mort. See V. 63, p. 838
Oanada Southern—S8tock
1st M. $14,000,000 (Can. money). SeeV.63.p.188.
2d M. for $6,000,000. Canad n money. Do.do.c&r
Leam. & 8t. Clairlst M., gold, gu., p.&i.(end)....c*
Oanadian Pacific—8tock (See text)
Pref. stock limited to 4 p. ¢., non-cumulative....r
Can.Cent.RR.1stand 2d morts.,1stM.s.f.,dr.at105
uebec Prov. due on Q. M. O. & O. and N. 8. RR.
an. Pacific, land mort, gold (redeem at 110)....
1st mortgage debenture sterlin,
1st mort. on Algoma Branch,
Land t bonds, int. gu. by Can. Gov’t...c*&r
Consolidated perpetual debenture stock
SECURITIES OF PRINCIPAL LEASED LINES.,
Manitoba 8. W. Col. R’y $12,000 p. m., int. guar.g
Atlantic & Northwest—1st mort. gold, guar..c*&r
North S8hore Ry.—1st M. C. P. owns $610,767...
8t. Lawrence & Ottawa—1st mort., %old, see text
Ontario & Quebec stock guaranteed in perpetuity o | eees |
Ont. & Que. deben., interest guar. in perpetuity.. cees |
Toronto Grey & Bruce, 18t M., gold, int. as rental. 1883
New Brunswick Ry.1st M.,gold,int.from rental.c* 1884
Perpetual consol. debent. stock, int. guar |
Nape Fear & Yadkin Val.—8ee ATLANTIC & YADKI|N RY. |
Oarolina Northern—1st mort., $500,000.GuP.... 50 | 1899 ‘
|

404 | 1883
16 | 1895

269
370

3,221
183

82783

218
350

1889 \
1884

1883 | £10

1881 500 &o.
1885 (2100 &o
1888 (2100 &o
1888 |£100 &o
£1 &e.

| 1,000
1887 £100 &o

0

1876 | £50 &o
$100

£100
£100

500 &c.

$3,000,000
3,450,000
‘Worthless.
15,000,000
13,925,000
5,650,000
130,000
65,000,000
32,500,000
1,809,933

&

Jan. 5, 1909
Feb. 1,°00,1%.
Jan. 1

N. Y., Gr. Cent. S8tation.
N. Y., Union Trust Co.
N. Y., Union Trust Co.
Montreal, Bk. of Mont.
N. Y., 59 Wall 8t. & Lon.
London, Co.’s Office.
Montreal.

do
Montreal N.Y.or Lond’n
London, Baring B. & Co.
do do

do do
London, Comp’ys office.

N. Y., 59 Wall & London
London, Baring B. & Co.
do do
Can. Pac. office, London.
Montreal and London.
London, Morton, Rose.

Toronto and London.
Lon(lldon.
0

Philadelphia.

2in1899
5
5

4 g.

4in 1899
4

5&6

glﬁ

g

5 g.

5 g.

PRy
g O00m=p

@

2&
)

PP PP PR

3,650,000
15,000.000
50,213,887

2,544,000
£1,330,000

July 1, 1938
Irredeemable,

June 1, 1934
Jan. 1, 1937
Apr. 20, 1904

&
®
R

HEHHHOO

se

e e

Ll L
=
o
&
O =p=Pubo«y

$2,000,000
£4,007,381
£719,000
£630,000
£847,872

$50,000

®R
SHEES
& xR

(5] pmwmmgumw >

®
'

Apr. 1, 1929

Camden & Atlantie RB.—SEE ‘WEST JERSEY & SEA SHORE.

Camden & Burlington County RR.=Owns from Camden,N. J.,
to Pemberton. N. J., 23 miles; branch, Burlington, N. J., to Mount Holly,
7 miles; total, 30 miles. Operated by the Pennsylvania RR., which

arantees 6 per cent on stock. Stock, $381,925; par $25. Dividends
in January and July. In 1898, gross, $243,890; net, $30,260; loss to
lessee under rental, $7,156. [n 1897 gross, $232,875.—(V. 64, p. 373.)

Canada Atlantic Ry.—-Owns Ottawa, Canada, to Alburg, Vt.,
including bridge over 8t. Lawrence river, 1471 miles. Uses Vermont
& Province Line Ry. to Swanton, Vt., there connecting with Boston &
Maine and Maine Central systems. Also has trackage Lacolle to
Rouse's Point, N. Y., 4 miles, there connecting with the Delaware &
Hudson and Ogdensburg & Lake Champlain systems. [Che company
also runs through trains to Montreal, using the Grand Trunk Ry. from
Coteau, Montreal, 37 miles, under a traffic contract. Leases for 99

ears the Central Counties Ry., extending from Glen Robertson to
awkesbury, 21 miles, and South Indian to Rockland, 17 miles; also
Pembroke & Southern Ry., Pembroke to Golden Lake, 20 miles.

Ottawa Arnprior & Parry Sound Ry., Ottawa to Parry Sound, 260
miles, was completed in Dec., 1896, and in May, 1899, wasamalgamated
with the Canada Atlantic. It was proposed to make a mew loan to
consolidate the debts of the two co’s., but no action had been taken to
October, 1899.—V. 68, p. 669; see also V. 69, p. 178. Consolidated Co.
said to be authorized to issue $7,-00,000 stock, of which $1,400,000
preferred, and bonds at $25,000 per mile.

The Canada Atlantic Transit Co., organized about Oct., 18989, with
$1,000,000 stock, will operate a fleet of steamers from Parry Sound to
Duluth, Milwaukee and Chicago.—V. 69, p. 954.

8TOCK, $2,000,000 common and $1,000,000 preferred.

EARNINGS in year ending June 30,1898, gross, $714,566; net, $178,
935.—(V. 66, p. 706, 901; V. 68, p. 069; V. 69, p. 178, 954.)

Canada Michigan & Chicago.—Bonds worthless. V. 63, p. 838."

Canada Southern Ry.—(See Map New York Oeniral & Hudson R.
Railroad.)—RoAD—Main line from Suspension Bridge station, includ-
ing the Cantilever Bridge to Windsor, Ont., 226 miles; branches to
Courtright, Ont., ete., 231 miles; total, 457 miles, of which 100 miles are
nominally owned by proprietary companies. Trackage, St. Thomas to
London, Ont., 15 miles. ouble track, 98 miles.

ORGANIZATION, CONTRACTS, ETC.—The Company was chartered in
Canada February 28,1868, and debt readjusted in 1878. In Nov., 1882,
a close contract was made with the Michigan Central for 21 years
from January 1, 1883, providing for the payment to Canada Southern
of one-third the joint income over all fixed charges. The contract

rovided for a re-apportionment every five years, and in December,
f892, it was agreed to give the Canada Southern 40 per cent and the
Mich. Cent. 60 per cent of the first $1,000,000 of net earnings, any
amount over that to be divided on the basis of one-third and two-thirds,
as before. But under the original contract each company is still aceorde
all benefit from the reduction in its fixed charges ; consequently as the
Michigan Central to Jan. 1, 1898, had reduced its charges about $327,-
000, that amount is credited to it before division is made V. 64, p. 5.

DIVIDENDS,—1888 ’89 ’90 ’91 ’92 93’ ’94 ’95 ’96 ’97 ’98 ’99 1900
Since 1887.... 212% 212312212 3 3 3 213 23 2 2 2 Feb, 1

BoNDs.—Bonds are payable in Canadian currency.— V. 63, p. 188.

ANNUAL REPORT.—Advancereport for 1899 was in V. 69, p. 1297; Can-
ada So. share of earnings, $303,000; other income, $4,000; divi-
dends, $300,000; bal., surplus for year, $7,000. In 1898 Canada So-
share, $300,667; other income, $1,424 ; dividends, $300,000; balance,
surplus, $2,091. Total surplus Jan. 1, 1900, $11,700.—(V. 68, p. 1129;)
V. 69, p. 1297, 1300.

Canadian Pacific Ry.—RoAD—Own a trans-continental railway
from Montreal to the Pacific Ocean, made up as follows Dec., 1899.
Montreal to Vancouver 2,905 | Operated acct. of owners.... 732
Branches and auxiliaries....1,685 Also controlled but op. sep.—
Leased lines........... eoeeen 2,268 | {Minn. St. P. & Sault Ste. M.1,245
Used jointly 94 | {Duluth South 8. & Atlantic 589
fiSee each co’s statement.

Total in traffic returns 6,952

HISTORY, ETC.—Incorporated Feb. 18, 1881, under charter from Do
minion of Canada, receiving $25,000,000 in cash as a subsidy, also
25,000,000 acres of land, all to be fit for settlement. The Ontario
& Quebec. Montreal to Toronto Junction, 334 miles, was leased in 1883
for 999 years, and its stock and bonds guaranteed. In July, 1890,
leased the New Brunswick Ry. for 990 years. The Montreal & Ottawa
branch between Vaudreuil and Ottawa, 93 miles, has been operated since
September 5, 1898.—V. 67, p, 529.

S8TOCK.—The company bought of the Dominion Government an annu-
ity of 3 p. c. per annum on the common stock for the ten years 1884-
1893, the last payment having been made in August, 1893. The issue
of preferred stock must never exceed one half the common stock.
DIVIDENDS— )’83. ’84. ’85. '86-"89. ’90-’93. *94. ’95. ’96. ’97. '98. '99.
Common p. c.z 2L 5 4 3yrly 5yrly 5 0 2 213 415 4
Preferred p.c. Issued in 1894. 4 p. ct. yearly (2 A. & O.)

On common in 1898, April, 21 p. ¢.; Oct., 2 p.¢.; in 1899, Apr., 2 p.c.;
Oct.. 2 (V. 69, p. 333).

BONDS, DEBENTURE STOCK, GUARANTEED BONDS, ETC.—In May,
1888, the cowmpany relinquished its execlusive right to operate in Mani-

|

toba lines to the International Boundary, receiving the Dominion Gov-
ernment guarantee of interest on $15,000,000 of land bonds. These
bonds are a lien on 15,444,200 acres of land subject only to $3,426,000
land grant bonds of 1881, which are redeemable at 110.

List of securities held against consol. debenture stock in V. 66, p. 528.

Canada Central 1st M. 5s mature Oct. 1, 1899, $850,000 outstand-
ing; the 2d mortgage is 6 p. ¢. for $973,333, due Nov, 1, 1910.

In June, 1890, company agreed to guarantee the principal and inter-
est of $20,000,000 4 per cents, to be issued by the Duluth South Shore
& Atlantic; also 4 per cent interest on bonds of the Minneapolis St. Paul
& Bault Ste. Marie. (See V. 50, p. 874; V. 51, p. 239; V. 52, p. 608.) Of
the Dul. 8. 8. & At. consols it owned Jan. 1, 1899, $15,107,000.

_To the Atlantic & Northwest Railroad, crossing the State of Maine
tne Dominion Government grants a subsidy of $186,000 per year tﬂf
1906 and Canadian Pacific guaranteas the balance of interest money.

8t. Lawrence & Otlawa bonds are endorsed with the Canadian Pacifie’s
acceptance of a 999 years’ lease at a rental sufficient to pay 4 per cent
interest on bonds, and the bondholders’ agreement to accept interest
at 4 per cent (instead of 6 per cent as formerly), and to refrain from
demanding payment of principal during continuance of lease; the ma-
turity of the bonds is June 15, 1910.

The New Brunswick Railway consolidated debenture stock has
interest guaranteed by C. P.; interest on the first mortgage bonds,
though not guar, is vaid out of rental under 990 year lease of 1890.

LANDS.—Lands unsold Dec. 31, 1898, were 15,896,750 acres of Can-
adian Pacific grant and 1,069,637 acres of Manitoba South Western
grant and 187,792 acres of Columbia and Kootenay grant. Total
sales in 1898 were 348,608 acres, for $1,121,774.

GENERAL FINANCES.—The stockholders in April, 1899, authorized ex-
penditure of $3,554,176 during 1899 for bridges, ballasting, terminals,
equipment, etc.; and the guaranty of interest on $5,000,000 new 50,
year Minn. 8t. P. Sault & Ste. Marie second 4s (immediate issue $3,500,-
000).—V. 68, p. 526, 669, 770, 977.

In 1898 £2,285,000 of 4 per cent 1pret’erence stock was sold, and
proceeds applied to purchase of railways, extensions, additions, im-
provements and equipment; also £412,191 4 per cent consolidated
deb. stock for the purchase of guaranteed securities.—V. 68, p. 526.

EARNINGS.—11 mos., }1899...(}1‘035, $26,259,820; net, $10,854,184

Jan. 1 to Nov. 30. 1898...Gross, 23,467,860; net, 9,196,260

ANNUAL REPORT.—Fiscal year ends Dec. 31. Annual meeting is held
at Montreal on the first Wedn«sday in April. The report for 1898 in
full was in V. 66, p. 519, 526. See also editorial p. 499.

Year ending Dec. 31. . 189 1897.
Miles operated December 31.. 6,681 6,568

cee---. $6,538,590 $5,796,115
ght 16,231,445 15,257,897
Mail, express and miscell 3,368,942 2,995,522
Total earnings $26,138,977 $24,049,535
Per ct. of oper. exp. to earn’gs. 5992 57°16
Net earnings...... i $10,475,372 $10,303,776
Interest received........ e 423,367 340,

13,187,560
2,673,894

$20,681,597
60-80

$8,107,582

511,165

$10,898,739
Fixed charges 6,774,320
Contingent interest
Dividends on common stock.(4)2,600,000
Dividends on pref. stock. (4) 472,708

Balance, surplus $1,051,711
—(V. 69, p. 178, 383, 541, 591, 645, 851.)

Cane Belt RR.—In Jan., 1900, operated Bonus to Sealy, about
28 miles, and under construction from Bonus south to Bay City. In
Sept., 1899, the Texas RR. Commission authorized the issue of bonds
on the 28 miles from Bealy to Bonus at $12,000 per mile, of which
none issued to Jan. 1, 1900. President, William Dunovant; Sec. and
Treas., T. F. Boulder. Office, Eagle Lake, Tex.—V. 69, p. 645.

Cape Fear & Yadkin Valley Ry.=-See Atlantic & Yadkin Ry.

Carolina Central RR.—Owns from Wilmington, N. C., to Ruther-
ordion, N.C., 267 miles, of which 21 m. (Wil. R. Bridge) owned jointly.
Controlled by S8eaboard & Roanoke and Raleigh & Gaston. New stock:
Common, $1,500,000; pref. 5% non-cum., $500,000; par, $100.

ORGANIZATION.—Reorganized without foreclosure in 1898-99 per
plan in V. 67, p. 273, over four-fifths of the old bonds assenting. The
old bonds were 1st 68 of 1881, $2,000,000; 1st 68 of 1894, $250,000;
2d and 3d Ms. of 1881, each $1,500,000. On Dec. 9, 1899, the
Raleigh & Gaston stockholders voted to consolidate the Car. Cent. and

other lines with the R. & G. and to increase the stock therefor and
ch ange the name to the S8eaboard Air Line Ry. Consolidation pend-
ing in Jan., 1900.—V. 69, p. 334, 542.

BoNDS.—To retire all the old bonds was filed in Nov., 1898, the new
$3,000,000 4 per cent mortgage, éuarauteed principal and int. by Sea-
board & Roanoke and Raleigh & Gaston. See guarantyin V.68, p. 472.

Bridge bonds guaranteed by Carolina Cent., Wil. Col. & Aug.and Wil.
& Weldon; consols being substituted for the old 1st and 2d mortgage
bonds; $20,000 consols were 2.80 reserved for new draw for bridge, of
which $16,000 have been issued. In March, 1899, all the old bonds,
excepting $- 0,000 1sts, $22,400 2ds and $62,833 3ds, including serip,
had assented to the reorganization agreement. V. 68, p. 472,

$10,644,482
6,783,367

(4)2,600,000
(4) 364,026

$897,089

$8,618,747
6,708,084
203,890
(4)1,300,000
(4) 312,946
$93,827
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Qarolina & Northwest.—Chester & L., 1st mortgage
1st mortgage, $450,000
Qarson & Oolorado—1st M. for $3,500,000,g.,8.f.c*&r
Qarthage & Adir.—1stM. $1,600,000 g..gu.p.&i.c*&r
Qarthage Water.& Sack. Har.—1st M. g.,gu.pn.&i.end.
Qatasauqua & Fogelsville—1st mortgaI%e, .PP.c*
QJatawissa—Pref.stocks, 5% gu. P. & R. Ry. See text.
Mortgage bonds
1st mortgage (morts. of 1862 extend. in 1882).
1st eonstﬁ. mort., $2,215,000, gold PrP.
Qatskill Mountain—First mortgage...
1st income bonds.
Oayuga & Suaq;.l—stock, 9p.c.rental D. L. & W....
Qentral Branch—
Cent. Br. U. P. 1st M., g., not subj. to call. Un.c*
Cent.Br.1st M.on 288 m. (See text),gu.,%old,Me.
Went. of Georgia Ry —1st M.,$7,000,000, g.c*&r.
Consol. mortgage, $18,500,000, gold
Mobile Division 18t mortgage ($1,000,000)...g.c*
Macon & North. Div. 1st mort., $840,000, gold.c*
‘Mid. Ga. & At. Div. 1st M.,$9,000 p. m.,cur.,.Gec*
Eatont.Br.1stM.not guar.by Cen.Ga.,g.,call par
1st pref., incomes nterest up to 5 p. ¢., o¢*
' do do if earned, of
8d do

110
300
43
29
98
¢/ 93
ri

do non-cumulative. c*
«LCent. RR.& Bk. coll.trust bonds, g.,red. at110.c
Guaranteed, etc., securities.
“Ocean 88. Co. 18t mortgage, gold, guaranteed...c
Augusta & Savannah stock (no bonded debt)
‘Southwestern of Georgia stock (no bonded debt)
Qeniral Massachuselts—Pref. stock (see text)
1st mortgage
8,

Debentures, $500,000. 1895

$100,000
265,000
2,000,000

=

Exch. Bk., Chester, 8.C.
do do

In default.

New York City.
N.Y.,Grand Cent.Stat’n
Philadelphia, Pa.
Phﬂwdelﬁgia Co.’s office
Phila.& Phil. & R?lad. RYy.

o o

do do
C’skill,N.Y., Tan.NL Bk.
Divid’d pd. Sept.10,’97.
New York, 52 Wall 8t.

July 1, 1900
1927

July 1, 1941
Dec. 1, 1981
July 1, 1931
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;0
238,000
589,110

2,500,000
3,459,000
7,000,000
16,500,000
1,000,000
840,000

June 1, 1948
Feb. 1, 1919
Nov.
Nov.
Jan.
Jan.
Jan.
19

Nov. 1,
Nov. 1,
Nov. 1,
May 1,

July 1,
Jan. 00’, 21g
Jan.’00, 2159
Dec. 1,'99,% %

N. Y., Mere. Trust Co.
Do 0
N.Y. Gua,ra.élty’rruat Co.
)
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Oct. 1,99, paid 2 p. e.
New York, when earned

do ()
N.Y., Guaranty Tr. Co.
N.Y., Guaranty Tr. Co.
Savannah, Ga.
.Savannah and Macon.
113in’99 Boston, 53 State St.
0 5 Oct. 1, 1906

100.000 5 ./ Boston Office & Fed.Tr.| Oct. 1, 1906
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EARNINGS.—In year ending June 30 earnings have been as follows:
Gross. Net. harges. Balance.
1.897-98 $616,416 $182,772 $116,067 sur. $66,705

607,135 139,311 116,332 sur. 22,979
President, John 8kelton Williams, Richmond, Va.—(V. 69, p. 334.)

Carolina & Cumberland Gap Ry.—Carolina Midland Ry,
—=Purchased by the Southern Railway in 1899. V. 68, p. 826, 979.

garclina Midland Ry.-Allendale, 8. C., to Seivern, 8. C., 55
miles; Seivern & Knoxville RR., Seivern to Batesburg, 17 miles. In
May, 1899, both properties were purchased by the Southern Ry. Co.
as part of new line from Columbia, 8. C., ?0 Savannah, Ga. V. 68, p.
979. Stock, $540,000; par, $100. First mortgage bonds June 30, 1898,
$683,000. V.68, n.979

Carolina Northern RR.=Projected from Lumberton, N. C., to
‘Marion, 8. C., 50 miles, of which Lumberton to Barnesville, N. C., 1414
smiles, expected to be operated about Feb. 1, 1900. Stock, $500,000,
all outstanding; par of shares, $10. Floating debt, Dec., 1899, §25,-
Gen. Mgr. Augustus Mellier, 318 Bourse Bldg., Phila-

©00. Pres. an
delphia, Pa.

Carolina & Northwestern Ry.—Owns narrow-gauge road
Ohester, 8. C., to Lenoir, N. C., 110 miles. Reorganization Feb. 28,
1897, of Chester & Lenoir, foreclosed. In Aug., 1899, the road was
reported purchased by R. F. Hoke and associates, and, it was under-
stood, would be standard-gauged and extended from Lenoir, N. C.,
northwest about 50 miles to Elizabethton, Tenn., and thence to
Bristol, also from Chester, 8. C., southeast about 50 miles to Camden,
on the Southern Ry. The road will probably be operated independ-
ently, but what securities will be issued for the extensions could not
be ascertained. V. 69, p. 333, 383. Stock, $350,000; par $50. June
30, 1897, income bonds, $25,000; current liabilities, g 2,365; ocurrent
assets, $13,822. Year 1898-99, gross, $126,645; net, $40,901.—(V. 69,
p. 333, 383).

Carson & Colorado Ry.=—(3-foot gauge )—From Mound House,
Nev., to Candelaria, Nev., 158 miles; Junction, Nev., to Keeler, Cal.,
142 miles; branches, 7 miles; total, 307 miles. Stock, $6,300,000
authorized; $4,380,000 issued; par $100, Reorganized in 1892. For
year ending June 30, 1899, gross, $146,238; in 1897-8, gross, $153,559;
net, $23,477; charges, $99,168; balance,deficit, $75,691. In 1896-7,
gross, $131,096; net, $31,967. On June 30, 1894, matured interest
goupons unpaid amounted to $120,000.

Carthage & Adirondack Ry.—(8¢¢ Map N. Y. Oeniral.)—Owns
from Carthage to Newton Falls, New York, 46 miles. The entire stock,
00,000, is owned by the New York Central RR., which in April,
?gQS, leased the property in perpetuity and guaranteed its $1,600,000
‘bonds, of which $500,000 were for extensions, ete. (V. 57, p. 218.)
Uarthage Watertown & Sacketv’s Harbor RR.—(See Map
N.Y. Oentral.)—Owns from Carthage to Sackett’s Harbor, N.Y., 29 miles.
Controlled by N. Y. Central, which owns $483,300 of the stock and
guarantees the bonds. Leased to R. W. & O. for 3713 p. c. of gross
earnings. Rental in 1898-99, $43,875; in 1897-98, $44,163; in 1896-97,
$36,083 Capital stock $465,845 common and $21,500 preferred.
Catawissa RR.—Owns from Tamanend, Pa., to Williamsport, Pa.,
93 miles, and branches, 10 miles. Re-leased Dec. 1, 1896, for 999 years
‘to Phi]adelphia, & Reading Railway. Rental,interest on the bonds, 5
p. ¢. dividends on the preferred stock, all taxes, and $8,000 for
organization expenses. See also V. 63, p. 969, 1116. Of the preferred
stocks in 1898 $2,200,000 was first preferred and $1,000,000 second
preferred and common was $1,159,500; par $50. Of the new 1st consol.
mortgage 4s of 1898, $1,530,000 are reserved to retire 7s and 6s due
1900 and 1902, and $685,000 remainder issued in exchange for re-
4maining bonds of the company. V. 66, p. 1139; V. 63, p. 924, 969.

Catskill Mountain Railway.-~Owns narrow-gauge road from
#Oatskill, up the Catskill Mountain, to Palenville, N.Y., 16 miles; leases
-Cairo RR., Cairo Junction to Cairo, N. Y., 4 miles; total, 20 miles.
Stock, $89,000. There are also second incomes for $15,600 6 g c.
First incomes have one vote for each $100. For 3 months ending
_June 30, 1899, gross, $10,214; net, $942. EARNINGS.—Year ending
June 30, 1898, gross, $47,846; net, $13,420; interest, etoc., $13,331;

Cayuga & Susquehanna RR.—~Owns from Susquehanna River
to Ithaca, N. Y., 34 miles. Leased during length of charter and renew-
.als thereof to the Delaware Lackawanna & Western at a rental of
.$54,600 a year. On Dec. 30, 1897, the corporate existence of this
.company was extended for the period of 50 years from Jan. 1, 1900.

Cedar Rapids Garner & Northwestern Ry.—Garner, Ia., to
‘Titonka, 27°97 m., operated from about Nov., 1898, of which Garner to
‘Hayfleld, 8'58 miles, is Burl. Ced. Rap. & Nor. trackage. Extension
~reported proposed in July, 1899, from Titonka ot Bancroft, for which
stock was authorized to be increased from $250,000 to $500,000. First
.5 per cent gold mortga&e (1 bond only) due Oct. 25, 1900. President,
A. C. Ripley; Sec., H. H. Bush, Garner, Ia.; Treas., H. N. Brockway.

Central Branch Ry.—-Owns Lenora to Atchison, Kan., 293
miles ; Jamestown to Burr Oak, Kan., 33 m.; branches, 62 m.; total,
388 miles. Incorporated July 7, 1899, as successor of the Central
Branch Union Pacific Ry., Atch. dolorado & Pac. and Atch. Jewell Co.
& West. Btock, $7,585,000. The new company assumed the $2,500,000
Cent. Br. U.P. 48 and the $3,459,000 1st 4s distributed to assent-

ing bondholders of Atch. Col. & Pac. and Atch. Jew. Co. & West. to
the amount of 75 p. c. of the principal of their holdings, and guaran-
teed prin. and int. by the Mo. Pac. (see V. 68, p. 329). For calendar
year 1899 (388 miles), gross, $1.255,377; $1,278,262 in 1898. In year
1897 gross on 100 miles were $612,666; net, $271,506.—V. 70, p. 75.

Central of Georglia Railway.=-System includes:

Lines owned in fee. Miles. Lines leased—
Savannah to Atlanta...... ... 295 | Southwestern of Ga. RR.—
Gordon to Covington. 82 Macon to Eufaula
Columbus to Birm’gham,Ala. Fort Valley to Perry
Columbus to Americus Fort Valley to Columbus...
Montgomery to Eufaula, Ala. Smithville to Columbia....
Columbus to Greenville, Ga. Cuthbert to Fort Gaines...
Opelika to Roanoke Augusta & Savannah RR.—
Eufaula to Ozark... illen to Augusta
Griffin to Carrollton Propr’y Line—
Savannah to Tybee... Barnesville to Thomaston..
Columbus to Andalus

16

Macon to Athens Total operated. 1,537
——— | Ocean Steamship Company,

Total owned (and oper’d)*.1,136 | estimated equivalent of.... 300

* In addition owns in fee Meldrim to Lyons, 58 miles, now leased to
Georgia & Alabama RR., making total mileage owned, 1,194 miles. In
Sept., 1899, extension from Searight, Ala., to Andalusia, 14 miles,
included above, was opened.

ORGANIZATION—Organized Oct. 17,1895, and Nov. 1 succeeded to the
properties of the Central Railroad & Banking Co. of Georgia, sold in
foreclosure and reorganized per plan in V. 60, p. 1008 and V. 61, p. 68.
Mid. Ga. & At. was purchased Jan.1,1897. V. 65, p. 324; V.62, 8 456;
V.64, p. 82, 180; V. 69, p. 645. In 1898 purchased entire $250, stock
of Bruton & Pineora Ry., projected Bruton to Pineora, 98 miles;
Bruton to Register, 58 miles, in operation in 1899.—(V. 67, p. 687.)

STOCK.—$5,000,000, held by interests friendly to Southern Ry,

BoNDs.—The first mortgage of 1895 (described in V. 63, p. 1160) is
&ﬂrst lien on the main line from Atlanta to Savannah, including the

illedgeville branch (312 miles in all), all equipment and agpurten-
ances and the equity in $1,995,000 of the capital stock of Ocean
Steamship Co. of SBavannah. Trustee, Guaranty Trust Co. of New York.

Application for listing firsts and consols. in V. 63, p. 1160.

The consolidated mortgage (see abstract in V. 61, p. 873, also see

. 63, p. 1160) is a first lien upon 580 miles [including former
Mont. Eufaula RR., 8av. & Western and Sav. & AtL]; also on
the leases of the South Western and Augusta & Savannah roads and
the stock of New England Steamship Co., and a second lien upon the
main line, its equipment, ete., and also on the Macon & Northern and
Mobile & Girard. It also covers all leaseholds, securities, ete. It may be
increased $2,000,000 from $16,500,000 to $18,500,000, at not more
than $500,000 in any one year, for betterments and for equipment.

Mobile Division bonds are direct obligations of the Central of Georgia
Ry., secured by a first lien on Columbus, Ga., to Searight, Ala., 122 m.

Macon & Northern Division bonds are also direct obligations of the
Central Ry., with tirst lien from Macon to Athens, Ga., 105 es.

Widdle Georgia & Atlantic Division bonds are issued at $9,000 per
mile, of which $8,000 was for purchase of road and $1,000 retained
by Cent. of Ga. for betterments; subject to the Eatonton Branch
bonds, $168,000 on 21 miles, the firsts of 1897 cover the 65 miles of
M. Ga. & At. Division. (V. 65, p. 823; V. 64, p. 180; V. 65, p. 324.)

The preference income bonds, subject to the prior mortgages, cover
the main line and the former Savannah & Western, Columbus & Rome
Montgomery & Eufaula, Mobile & Girard, Macon & Northern and
Savannah & Atlantic RRs., and their equipment, etc.; also all
leaseholds, securities and equities of properties acquired by the new
company. They are non-cumulative and bear interest not exceeding 5
per cent in any one fiscal year, but payable only out of net earnings
as declared and secured by the deed of trust. On 1st pref. incomes,
paid 11 p. ¢. in Oct., 1896, 214 p. c. Oct. 1, 1897, 2 % ¢. Oct. 1, 1898,
and 2 p. ¢. Oct., 1899. (V. 65, p. 410; V. 67, p. 529; V. 69, p. 491.)

Oollateral trust mortgage abstract was in V. 45, p. 242.

LATEST EARNINGS.—5 2 1899-00.....Gross, $2,604,111 ; net, $924,670
mos., July 1 to Nov. 30. { 1898-99.... Gross, 2,596,106; net, 982,142
ANNUAL REPORT.—Reportfor 1898-9 in V. 67, p. 849.
Years end. Jure 30— 1898,
Gross earnings $5,507,070
Total operating expenses 3,433,’{%’;
$1,897,161
"110,275
$2,015,852 $2,007,436
DEDUCTIONS FROM INCOME FOR YEAR 1898-9.
Interest on funded debt$1,536,800 | Total deduct’s from inc.$1
Rentals, ete. 420,164 | Net income........ assas

OFFICERS.—President, H. M. Comer, Savannah, Ga.; Vice-President,
John M, Egan.—(V. 69, p. 491, 645, 793, 849.)

1897,
$5,280,696
3,271,594
180,968

$1,828,134
329,807

$2,157,941

06,734
,800,634
215,218

Net earnings from operation..$1
From steamships, ete

,956,964
58,888
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables.

RAILROADS.

For explanation of column headings, &c., see notes
on first page of tables.

Miles
of
Road.

Date |Bize, or
of Par
Bonds | Value.

Bonds—Prinei-
pal,When Due.
Stocks—Last

Dividend.

INTEREST OR DIVIDENDS.

Rate per| When |[Where P%able, and by
Cent. |Payable om.

Amount
Outstanding

QOentral New England—Common stock
Preferred stock, 4 per cent
1st M., $1,250,000, call at 105 after 1904. FP c*
Gen’l mort., 5 p. ¢. incomes, £8,500,000.FP....r
Dutchess Co. RR., 1st M., gold, guar (see text).c* [
Qentral Pacific—NEW SECURITIES OUTSTANDING R REA
Common stock, $67,275,500.
Preferred stock, 4 p. ¢., cum., $20,000,000.
1st ref. M., $100,000,000, g., gu., p.&i.en.Ce.c'&r
New 31gs, $25,000,000, g., gu., p.& i. end.Us.c*&r
Notes for U. S. debt,due $2,940,635 half-yearly.
5 OIIﬁD SSE%}RI%ES N(’)g7 %XCHi\lNGED. See foot
stM.,8er.E,gold,ext.,’97, 58,call. =

Ser. F to I, inocl., gold, call .... §$19'°03'000}

é:ﬁlg g .{ot uin ValABr‘, go%d s. 1.) $5,678,000
. . 18 .y 86T, A, g. (ext.).

Series B, gold (extended) $10,340,000
Land gr. 1st M., g., gu., ext. in 1890, $2,134,000.| ....
Mort. gold 6s, 1936, land grant, s. f., $56,000....| .... | 1886
Mort. g., 58, 1939, 1d. ﬁ" gu., 8. f., $10,245,000.¢|1,360 | 1889

Oent. Pa. & West'n.—Wilkesb. & West., 1st M., g.e* 31 | 1886
Cent. RR. of N.J.—8tock ($30,000,000 author)..| .... | ....
Bonds, secured by consolidated mortgage of 1874| .... | 1872
Convert. debentures, convert. into stock till 1907, .... | 1883

a Balance, $47,056,000 retained as collateral | for 3 per ce
are shown in left hand column; amount ou

$100

100
1,000
1,000
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.|a 51,482500
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413 (6) 8.
Held by
Held by

eld in tr
don gen
. & A.
Oct. 1.
J. & D

South’n |Pacific Company.
South’n | Pacific Company.

. .18t ep.pay’eFb. 1,1900
.|18t ep. pay. Deec. 1, 99.

$3,450,000 til 4 per ceng
years.

Feb. 1, 1919
Feb. 1, 1949

June 1, 1940

ust for ten years, or un
eral mortgage for two
Co.’s of, or ag’'cy, Phila.
Yearly, if earned.
.|Co.’s of. or ag’cy, Phila.

67,274,200
12,000,000
Aug. 1, 1949
Aug. 1, 1929
Ag.’01-Feb.'09

June 1,
June 1,
Oct.
Jan.
Jan.
Oct.
Oct.
Apr.

24,407,000
47,056,000

w
o'
[}

.|N.Y., 8.Pac.Co., 23 Br'd.
5 do do
i N.Y.,g.Pac.Co., 23 Br'd.

{ 0 do
.|N.Y.,8.Pac.Co.&London
.|N. Y.,go. Page. & London.

A 0 do
.| N. Y. & S8an Francisco.
. IN.Y.Off,, 143 Tibertyst.

{ AD30000 {
402,000
651,000 {
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July 1, 19
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1,167,000
410,000

.|N. Y., Liberty Nat. Bk.| Nov. 1, 19023
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N. Y., Liberty Nat. Bk.| May 1, 1908

b Amounts before ex/change began

1
\
l

8. Gover

Central Massachusetts RR.—Owns North Cambridge to North
ampton, Mass., 99 miles. The stock is $7,421,592 (par $100), of which
$3,950,492 is preferred and controls the company until 8 per
cent dividends shall have been earned thereon in any one year.

DIVIDENDS..... ot e {Jan., 1896. 1896. 1897. 1898.
Per cent 11 for’95. 1 11g 119

Leased to Boston & Lowell for 99 years from 1886, at a rental of 20
P. ©. of gross up to $1,000,000 and 25 per cent of excess above that
sum, but with a guaranty of sufficient rental to pay interest. In June,
1899, suit was brought by the stockholders to break the lease. V. 68,

. 570, 669, 1224. For 6 months to Sept. 30, 1899, $488,134, against

418,524 in 1898. For year ending March 31, 1899, gross earnings,
$835,787; rental, ete., $167,370; interest, $117,592; dividends, $59,-
163; deficit, $2,385.—(V. 69, p. 905.)

Central New England RR.=—Owns from Campbell Hall, cross-
ing the Hudson River at Poughkeepsie by its own bridge, to Sil-
yernails, 58 miles; and leases and controls Hartford & Conn. Western

R., Hartford to Rhinecliff, 109 miles; total, 167 miles; also Dutchess
Co. RR., from Poughkeepsie to Hopewell June., 12 miles; trackage, 1
mile. The extension from Tariffville, Conn., to Springfield, Mass., 18
miles, almost completed in 1899.

ORGANIZATION.—Incorporated in January, 1899, per plan in V. 66
p. 574, and V. 67, p. 789, as successor of Phil. Read. & New Eng. RR.
s80ld in foreclosure Oct. 6. 1898.—V 63, p. x4. In January, 1899, per-
sons friendly to Boston & Albany acquired a large interest. V. 68, p.
41, 84. Owns $1,390,000 Hartford & Conn. Western stock.

8TO0CK.—The stock is to be held in trust for ten years, or until 4 p. ¢
interest is paid on general mort. for two years.

BonDs.— Of the first 5s, $650,000 are issuable at once for assess-
ments, line tv Springfield, ete,, and $600,000 will be reserved for im-
provements. Interest on Dutchess Co. RR. firsts reduced to 41 p. c.

The fixed charges will aggregate $147,500. Annual net earnings of
old company, $200,000; estimated surplus, $52,500. This includes
interest upon the cost of the Springfield line, but without allowance for
any increased revenue therefrom.—V. 66, p. 761.

LATEST EARNINGS—5 mOSs., 2 1899 Gross, $323,560; net, $66,504
July 1to Nov.30 1898 Gross, 276,267; net, 92,204

For years ending June 30 earnings of old company were as follows:

Year to June 30— Charges.* Balance.
89 $135,896 sur.$77,633
136,281  sur. 69,985

1899.
119

Gross. Net.
$681,611 $213,529
677,206 205,266
* NoTE.—Excluding bond interest.
OFFICERS.—John W. Brock, of Phila., President; J. K. O. Sherwood,
of N. Y., Treas., and C. A. Heller, of Phila., Sec.—V. 69, p. 129.

Central New York & Western RR.~In 1899 consolidated
with Pittsburg Shawmut & Northern RR., which see.

Central Ohio RR.—In Jan., 1900, the new B. & O. securities
were being delivered on basis shown under B. & O. V. 70, p. 75.

Central Pacific Ry.=(See Map of Southern Pacific.)

Lines owned— Miles

S8an Francisco, Cal., to near
Ogden, Utah

5 | Miles.
Branches to 8an Jose, ete.... 35
871 Trackage—
Lat) roP, Cal., to Goshen, Cal. 146 | Northern Ry,, Main Line
Roseville Junection, Cal., to

6
Union Pacitic into Ogden.... 5
Oregon State Line 296 l

S I 1,359

ORGANIZATION.—Incorporated in Utah in July, 1899, as successor of
the railroad under the plan of readjustmentin V. 68, p. 378, by which
plan the Southern Pacific acquired the entire capital stock and

unaranteed the principal and interest of the two new Central Pacific
gond issues shown above. The old indebtedness, including the U. S.
Government loan, excepting (in Jan., 1900,) $1,527,000 bonds, largely
soon to mature, has been discharged. The new securities are:

(1) Common stock, $67,275,500, all held by So. Pac. Co.

(2) Preferredstock,4 per cent cumulative, authorized issue $20,000,-
000, delivered to Southern Pagcific Co. in consideration of issue
of equal amount at par valueof the Southern Pacific Company’s 4 per
cent gold bonds; of which delivered on completion of readjust-
ment, $12,000,000; reserved to be delivered only to provide addi-
tional funds, if required, for the payment of 3 per cent notes to the
United States, and thereafter only for betterments and additions,
$3,000,000; reserved to be delivered for improvements and additions
at not exceeding $200,000 yearly, $5,000,000.

(8) First refunding M. gold 4s, $100,000,000, and secured by all
the railroads, terminals and equipment now owned, including about
1,349 miles of first track, ete., or by deposit as collateral security of at
least 90 per cent of the present outstanding first mortgage bonds of
the Cent. Pac. RR. Co. of California and the West. Pac. RR. Co., and
at least 75 p. ¢. of all the now outstanding bonds of the Central Pa-
cific RR. Co. and merged companies; of which retained by United
States as collateral for 3 p. c. notes, $47,056,000 issued; in partial ex-
change for existing bonds, $51,253,500 purchased by syndicate to
provide cash requirements of plan, $1,690,500. See ABSTRACT, V. 69,
D. 808.

(4) Thirty-year gold 3gs, $25,000,000, secured by a second lien
upon all the properties covered by the 1st ref mortgage, and also by
deposit with the Trustees as acquired of all securities and moneys held
in any sinking fund of the Central Pacific RR., consisting Jan. 1,1899
of $12,553,000 in securities and $86,459 cash, and by a trust dee
upon all the lands now covered by the mortgage dated Oect. 1, 1870;
of which in partial exchange for existing bonds, $13,695,000; pur-
chased by syndicate to provide cash requirements of plan, $11,305,000.
See Mortgage Abstract, V. 69, p. 358: also see p. 851.

(4) Twenty three-per-cent notes, aggregating $58,812,714, issued to
the Government in settlement of subsidy debt; $11,762,543 paid, leav-
ing $47,056,000 to mature, $2,940,635 half-yearly Aug., 1901, to Feb.,
1909. First refunding 4s are deposited to retire them when due.

The Southern Pacific Co. has acquired the stock of the Cent. Pacifi:
RR., issning its own stock for $67,275,500 as part consideration, and
also $36,819,000 collateral 50-year gold 4s, secured by a collateral
trust mortgage covering all the new Cent. Pac. preferred and common
stock acquired. See statement for Southern Pacific Co.

Status of New Compang.—The fixed charges will aggregate $4,875,-
000; on the 48 held by the Govern vent the saving of 1 per cent per
annum until Feb. 1, 1901, or about $470,000, while the sinking funds
will earn about $695,000, making net charges $3,710,000.

LAND GRANT.—Total land grant was about 12,000,000 acres, of which
about 7,370,000 acres remained unsold on Feb. 1, 1899. Sales in
1898-9, 43,420 acres; cancellations, 8,340 acres. Land contracts on
hand July 1, 1899—uncompleted payments, $131,508; principal of
deferred payments, $630,692 ; and interest do., $583,914; average
price per acre, $4.70.

EARNINGS.—5 months, } 1899...... .Gross, $8,867,921; net, $4,020,071

July 1 to Nov. 30. §1898 .Gross, 7,292,721; net, 3,002,487

ANNUAL REPORT —Fiscal year (since 1896) ends June 30. In 1898-
99, gross, $16,401,027; net, $6,362,378; other income, $62,682; int.,
taxes, sinking funds, ete., $5,647,340; bal.,, payable to Cent. Pae. as
rental, $777,720. Abstract of report for year ending June 30, 1898,
was given in V. 67, p. 1157, 1163, showing gross, $15,766,349; met,
$6,544,679. For the calendar years.

Year ending Dec. 31— 18986. 1895. 1894.
Gross earnings $12,527,084 $13,045,657 $13,118,245
—V. 68, p. 523, 617, 721; V. 69, p. 26, 282, 645, 646, 794, 851, 1103,

Central Ry. of New Brunswick.-Norton Station (on Inter-
colonial Ry.) N. B., to Chipman, N. B., 46 miles, opened in 1888. In
1897, southern division, Hampton to Quaco, N. B., 30 miles, was sold
to Hampton & St. Martin’s Ry. Extension was proposed from Chip-
man to Newcastle coal fields, 15 miles, and subsidy of $48,000 author-
ized therefor. Stock, $-00,000, all outstanding. Bonds issued,
$540,000 fifty-year coupon 6s ($1,000 each), due Nov. 1, 1937, int.,
M.-N., payable in New York, N. Y., London, England, and St. John,
N. B.;: Central Trust Co., N. Y., Trustee; President, C. Ford Stevens;
Sec., W. J. Fowler; Treas. and Gen. Mgr., E. G. Evans.—V. 63, p. 116.

Central RR. of New Jersey.=(See Map)—ROAD—Operates from
Jersey City, opposite New York City, westerly to Wilkesbarre and
Scranton, Pa., and the neighboring anthracite coal fields; also south-
erly to the seashore resorts along the coast of New Jersey, ete.:

Lines owned in fee. Miles. | Lehigh & Susquehanna, Phil-
Jersey City to Phillinsburg.... 72 lipsburg to Union June.,'ete. t.172
Sundry branches ..... S .. 85 | Wilkesbarre & Scranton Y..... 5

Entire stock owned. Lehigh & Lackawanna......... 35
Long Branch & Seashore. 6| Otherlines. ....cccoceeeuan.... =D
New York & Long Branch RR., Allentown Term. (oper. jointly) 3

Perth Amboy to Bay Head.. 38 Trackage—

New Jersey South’n RR., Long Union Coal RR

Branch to Atsion, etc 78 | Lehigh & New England.
Other lines (no debt)..... - 138 | Tresckow Branch

Leased (mostly for 999 yrs.) Miles. —
Ogden Mine RR. T...... T 1 Total operated Jan. 1, 1899..685
Nesquehoning Valley T..... e 1T

9| See this company. { See Lehigh Coal & Nayv. in “Misc. Companies.’”’
There are 261 miles of second and 30 miles of four tracks. With the
Balt. & Ohio and the Phila. & Reading operates the ‘‘ Blue Line” be-
tween Washington and the Southwest and New York, the B. & O. tracks
being used to Philadelphia, the Reading to Bound Brook and the Cen-
tral N. J. to Jersey City.

HISTORY.—Chartered in 1849. From May, 1883, to Jan. 1, 1887,
leased to Philadelphia & Reading. Receivers were in pussession from
Jan. 1, 1887, till January, 1888. Reorganized in 1887 without fore-
closure—see plan V. 44, p. 714, 716. Operated from February to
August, 1892, under lease by Readlng RR. Co. Concerning coal
properties see Lehigh & Wilkesbarre in ‘ Miscellaneous.”

STOCK.—Increased to $27,053,800 in May, 1899, 'by sale of $4,-
503,800 at par, and further increased in 1899, $2,000, by issue of
stock in exchange for convertible debentures. See below.
DIVIDENDS.— { ‘89.790. ’91. ’92. ’93. ’94. ’95. ’96. ’97.’98. '99 1900

Per cent. 3 6 62 7 7 7 5 5 44 4 4 Feb, 114

Stock was restored to a 5 per cent basis in Feb., 1900.—V. 70, p. 75.
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Miles | Date

of | of
Road. iBonds

8ize, or
Par
Value.

Bonds—Prinoci-
pal,When Due.
Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.

Rate per| When |Where Payable, and by
Cent. |Payable ‘Whom.

Amount
Outstanding

|

All

Central Railroad of New Jersey—(Concl’d)—
Cent.RR.of N.J., Gen.mort.for $50,000,000,2.,c&r
Equipm’t mort., 1-10 payable yearly, $1,700,000
Real estate bond and mortgages

Guaranteed Bonds— |
Am.Dock& Imp.Co.1st M., gu., redeem. at 110...c"
N.Y.& L.Br.gen. M., $2,500,000, g. ($192,000 5s)
Leh. & Hud. River, gen. M., g., guar. jointly...c*
J. City bonds, guar. (part yearly Dec. 1) see text

Oentral RR. of Pennsylvania—Bonds, $1,200,000..

Qeniral ({f South Carolina—1st mortgage, gold...c

Oeniral Vermoni—Stock, $3,000,000.... ....
1st M., $12,000,000 gold, traffic gnar.A Bc &r.
Equipment bonds, gold, drawn at 100 Jan. 1....

Oentralia & Ohester—Receiver’s ctfs., V. 68, p.1179
1st mortgage, $12,000 per mile, gold c*

Oharl. Olend.& Sut.—1st M. g.,$30,000 p. m. W.P.c*

Oharleston & Savannah—8tock
General mortgage, gold.c*
1st and 24 pref. ine., $1,000,000 each, non-cum..

Oharl.& West. Oar.—1st M.,g.($8,000 p.m.).Ce..c*&r
Income M., g., non-cum., ($7,000 per mile) G..c*
Augusta Ry. Terminal 1st M.,g., gu.,p,&i. end.Ce.

Ohartiers—8tock
1st mortgage, guar. p. & i. by Penn. RR

Ohateaugay RR.—Stock

9 On coupon bonds J&J; on registered bonds| Q.—J.

1887
1899

$500&¢.
1,000

|18
| 1893 500 &e.
1881 | 1,000

s 100
I | 1859 |1000&c.
|
| 1889 |
1894|
1886 |

la Guara nteed Jointly} with Le
[

$43,924,000
1,700,000
313,350 |

N. Y., 143 Liberty 8t.
N. Y., Liberty Nat. BEk.
do do

July 1, 1987
Y’rly to 1909
Various dates

July 1, 1921
Sept. 1, 1941
July 1, 1920
Dec.1'1900-03
May 1, 1943
July 1, 1921
nada.

May 1, 1920~
$25,000 y’rly.

July 1, 1919
Oct. 1, 1944

Jan. 1, 1936
Irredeemable.

®

. e

e
g
g%

N. Y., Liberty Nat. Bk.
do do
N. Y., Nat. Exch. Bank.

Phil.,Fid.I.Tr.& 8.D.Co.
N. Y., Cuyler, M. & Co.
Grand Trunk Ry. of Ca
Bos., Am. L. & T. Co.
.|U.8.Mort.& Tr.Co.,N.Y.

®®

BUSRY <4

a 1,062,000
340,692
600,000
300,000

3,000,000

| 11,000,000
325,000

abt. 500,000
978,000

1,000,000

2P =me

«
S oe

Lo
&) BErerre

e-l:q.i'}«

Interest in default.
Phil. WstEnd T.&S.D.Co

N.Y.,12 W.23 & Cha’st’n
See text.
N. Y., Chase Nat. Bank.
If earned.
N. Y. Cent. Tr. Co.
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al & Navigation Co.
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BoNDs.—Jersey City bonds (V.68, p. 128), representing taxes on ter- .
minal property, will be taken up by C. RR. of N. J., viz.:

1900, $75,488; 1901, $66,202; 1902, $76,616; 1903, $122,385.

Of the general mort. of 1887 (see abstract of mort. V. 45, p. 402) $6,-
076,000 on Jan. 1, 1898, were reserved for the prior Cent. N. J. bonds
and for the following: N. J. Southern 6s, ,000; Long Branch
& Seashore 78 $197,000. All the old bonds, it will be noticed, mature
within a few years. Genera) mortgage trustee is the Central Trust Co.

Jointly and severally with the Coal & Nav. Co guarantees $1,062,000
Leh. & Hud. River Ry. Gen. 5s, prin. and int. See V. 67, p.788.

Bee New York & Long Branch bonds in SUPPLEMENT of Jan., 1897;
during 1897 $50,000 general 58 were issued for improvements.

The $1,500,000 New York & Long Branch 1st 58 were called for pay-
ment on June 1. 1899, and replace: bylgen. 48, which became a first
mortgage on the entire property of the N. Y. & L. B. RR.—V. 68, p. 283.

GENERAL FINANCES, &C.—The $2,310,000 Lehigh C. & N. 6s assumed
were paid Dec. 15, 1897, general 58 having been sold therefor. V.65,

. 1114, 1219. In April, 1898, the Lehigh & Wilkesbarre Coal Co.,
t was stated, had only $375,000 of loans and bills payable outstanding
that were not held by the Central RR. of New Jersey. The current
liabilities of the latter company were shown in the balance sheet, V.
66, p. 424. See also V. 64, p. 1041.

The sale of $4,503,~00 stock at var to stockholders of record May
10 provided for retirement of $3,836,000 consol. 78 due July 1,
1899, $411,000 New Jersey Southern 1st 6s due July 15,1899, and
$197,000 Long Branch & Sea Shore 1st 7s due Deec. 1, 1899, a total of
$4,444,000 bonds, with annual intex est charge of $506,970. V.68, p.822,

EARNINGS.—11 mos,, ) 1899.. .Gross, $13,707,905; net, $5,678,953

January 1 to Nov. 30. § 1898....Gross, 11,551,422; net, 4,593,345

3 months ending March 31.—

3mos. Gross. Net. Other ine. Bal., sur.
1899....$3,207,756 $1,144,777 $252,331 $1,172,045 $225,0+3
1898.... 2,824,633 918,442 237,708 1,005,002 81,148

ANNUAL REPORT—ANnual meeting is held on Friday next preceding
second Monday in May. The report for 1898 wasin V. 68, p. 278.

Year ending Dec. 31. 1898. 1897. 1896.
Passenger and freight......... $7,267,032  $6,901,557 $6,655,177
Anthracite coal. 4,826,950 5,261,282 81,111
Mail, express, etc 543,162
N. Y. & L. B. Division. 465,017
Trackage 72,884

$13,117,350
$4,798,782
840,440
1428,120

$6,067,342
$3,030,029

Interest, elc.

s

Total gross earnings $13,187,271
Net over expenses and taxes... $5,118,958
Income from investments ... 596,526

premium account..... L
Leh. & Wilks. coupons.

Total net income........... $5,715,484
.. $2,996,809
Rentals paid...

1,585,940 1,627,868 1,641,048
Dividends, (4)899,880 (4)899,880 (5)1,124,850

sur.$232,854 sur.$186,737 sur.$271,415
I Not paid in cash, but collectible June 1, 1900. S8ee Lehigh & Wilkes.
* Lehigh & Wilkes. coupons, included in 1896, omitted. (V. 67, p.
221,788,1054; V.68, p. 128,278, 283, 822,925, 1022, 1131; V.70, p.75.)
Central RR. of Pennsylvania.—Owns Bellefonte (Penn. RR.)
to Mill Hall, Pa. (on Beech Creek RR.) 27 miles; branch, 4 miles;
operates Nittany Val. RR., 7 miles. Current liabilities June 30, 1897,
199,557. For year 1897-8, gross, $31,525; deficit under operating,
8,198; charges, $48,469; deficit, $56,667. Stock, $1,200,000; par,$50.
Central RR, of South Carolina.-0QOwns from Lane, 8. C., to
Sumter, S. C., 41 miles. Leased to the Atlantic Coast Line RR. of South
Carolina ; rental $31,000 yearly. Stock, $170,000, par $50. In year
1897-98, gross, $95,286; net over taxes, $36,019.—V. 64, p. 887.

Central Vermont Ry.~Tidewater at Rouse’s Point, at north end
of Lake Champlain to New London, Conn., viz.:

Owned in fee— Miles. Leased— Miles.
Windsor to Rouse’s Point, etc..179 | New London & Northern 1
Essex Jet. to Cambridge, Vt... 26 | Montreal & Province Line Ry. 40
Bt. Albans to Richford, Vt 28 Operated—

Entire st ck owned— Stanstead Shefford & Chambly. 43
Montreal & Vermont Junc... 23 —_—
Montpelier & White Riv. RR... 14 Total op’d (T8ee these co’s.).510

ORGANIZATION.—Succeeded May 1, 1899, as a reorganization, per
amended plan in V. 67, p. 735, the Central Vermont Railroad, sold un-
der foreclosure March 21, 1899. V. 68,p.1076.

S8ECURITIES, ETc.—The Grand Trunk Ry. holds $2,165,000 of
the $3,000,000 stock, and under a traffic contract will make good any
deflciency in earnings to meet interest on the new firsts up to 30 p. c.
of Grand Trunk grossreceipts from traffic interchanzed. The new 4

. O. mortﬁa, e is for $12,000,000, of which $7,000,000 exchanged

or Consol. RR of Ver. 58, $4,000,000 to acquire branch lines and for
other pm{?oses, leavin%$1,000,000 in the treasury. V. 66, p.708, 759.
See also V. 67, p. 273; V. 68, p. 1076.

$13,212,772
$5,044,101

698,139

$5,742,240
$3,027,755

EARNINGS.—The earns. of the old company, excluding Rutland RR..
and Ogdensburg & Lake Champlain [leases abandoned] were:
Year end. Gross Net Mr, Litite’s Rentals, Balance,
June 30— earnings. earnings. deductions. taxes, elc. sur.or def.
1896-97.. $3,702,293  $705,139 .
1895-96.. 3,493,580 1,006,018 $177,511

Officers.—President, E. C. Smith, St. Albans; Clerk and Treasurer,
R. H. Ingram, 8t. Albans, Vt.—V. 68, p. 1076; V. 69, p. 851, 1300.

Centralia & Chester RR.—Owns Chester, Ill., to Salem, Ill., 91
m. and 8parta to Rosborough, 5 m.; total,96 m. On June 7,1897,0.
M Foreman of Nashville, Ill., was appointed receiver—see V. 64, p.
1137. On June 2, 1899, sale ordered on 40 days’ notice, but in Jan,,
1900, no date of sale had been fixed and no plan of reorganizatiom:
agreed upon. V.68, g 1179. Receivers’ certificates for $200,000 auth-
orized in August, 1897, to complete line from Evansville to Chester;
additional certificates for $175,000 authorized in Dec., 1897; thir
issue of $50,000 in March, 1898, and in Sept., 1898, $75,000. Total
issued, about $500,000—see V. 68, p. 1179; V. 69, p. 794. Stock, $948,-
000. Farmers’ Loan & Trust Co., trustee of the mortgage. For year-
ending June 30, 1899, gross, $90,041; deficit under operating expenses,.
$23,483. In 1897-98, gross, $63,671; deflcit, $30,213.—V. 67, p. 735,
738; V. 68, p. 722, 771, 1179; V. 69, p. 794.

Charleston Clendennin & Sutton RR.-=-Owns road, com-

pleted in December, 1895, from Charleston, W. Va., via Clendennin to-
Clay Court House, 51 miles, and under construction via Clay Court
House to Sutton, 49 miles additional; in Deec., ’97, graded 12 miles from:
Clay C. H. Capital stock authorized, $3,000,000; par, $100 ; outstand-

ing Oct., 1898, $367,300. First mortgage is for $3,000,000.

EARNINGS.—Year ending June 30, 1898, %I‘OSS, $57,436; net, $20,201;
int. on bonds, $75,000; balance, deficit, $54,779.

President, W. D. Stratton; Secretary and Treasurer, Pierre W.
Briggs, 100 Broadway, New York. V.61, p.1012

Charleston & Savannah Ry.—(Se¢e Map Sav. Flor. & West.)—
Owns from opposite Charleston, 8.C., to S8avannah, Ga., 115 miles, and
branch 6 m. Operates from Ashley June. to Charleston, 8. C., and Cen-
tral RR. of Georgia, crossing to 8. F. & W. Ry. at S8outhover,11 miles.
Green Pond Walterboro & Branchville Ry., 14 miles, is controlled in
same interest but operated separately. Belongs to Plant system. In
March, 1898, Walterboro & Western, Walterboro, 8. C., to Ehrhardt,
S. C., 27 miles, was purchased in interest of system.

INTEREST— 1889. ’90, ’91. ’92. ’93. ’'94. '95. ’96. '97.
On 1st incomes %} 11 2 6 6 5 4 4 o 0

EARNINGS.— 5 months, ;1899-0 ve..-.Gross, $214,026; net, $16,149

July 1 to Nov. 30. 1898-9...... ..Gross, 221,380; net, 10,648

In 1898-9, gross, $639,301; net, $146,975. In 1897-8, gross, $637,
170; net, $110,664. In year to June 30, 1897, gross, $571,109; net
$154,254; other income, $11,158; interest an(i taxes, $126,498; bal.
ance, surplus, for year, $38,914.—(V. 64, p. 421; V. 66, p. 518.)

Charleston & Western Carolina Ry.-Port Royal, 8. C,, to
Augusta, Ga., 112 m., and Spartanb’g, Greenville and Anderson, 228m.

HISTORY.—A reorganization and consolidation Oect. 3, 1896, of the
Port Royal & Augusta and Port Royal & Western Carolina, purchased
at foreoﬁ)sure sale by Thomas & Ryan, who sold the entire capital stock
and large portion of its issue of income bonds to Atlantic Coast Line
in December, 1897. V. 66, p. 38, 335.

STOCK.—$1,200,000; par, $100. A full statement as to Augusta Ry.
Terminal Co. and its bonds was in V. 66, p. 383.

EARNINGS.— For year ending June 30, 1899, gross, $841,521; net »
after deducting taxes, $197,494; interest, $136,000; lease of Aug:
Term., $36,000; surplus, $25,494. President, J. B. Cleveland, Spar
tanburg, 8. C.; S8ecretary, J. J. Nelligan, Baltimore, Md. (V. 66, p.953.)

Chartiers Ry.—Owns from Carnegie, Pa., to Washington, Pa., 28 m.,.
Leased till 1971 to the Pittsburg Cincinnati & 8t. Louis (now Pitts-
burg Cincinnati Chicago & 8t. Louis); the rental is net earnings.

Capital stock, $645,300 (par $50), of which the Pennsylvania Rail-
road owns $333,850. Dividends since 18R%6: Tn 1887, 1888 and 1889,
5 per cent; in 1890, 5l; in 1891, 71g; in 1892, 8; in 1893, 10; in
1894, 10; in 1895, 8; in 1896, 9; in f897, 10 p. c¢.; in 1898, 10 p. ¢.; in
1899, April, 3% p. ¢.; Oct., 312 p. c.

EARNINGS.—For year ending Dec. 31, 1898, gross, $301,628; net
$100,450; other income, $9,593 ; int. and taxes, $63,799; dividends,
$64,530. In 1897, gross, $298,423; net, $141,226.

Chateaugay RR.—Operates narrow-gauge road from Plattsburg,.
N. Y., on the Delaware & Hudson, to Suranac Lake, in the Adirondack
Mountains, 73 miles. Of this it owns from Dannemora to Lyon Mt.,
18 miles, and leases the Chateaugay Railway, Lyon Mt. to Saranac
Lake, 39 miles, and the Platbsbur% & Dannemora RR. (so-called),
Plattsburg to Dannemora, 16 m. The latter road is leased from the State

of N. Y. for one dollar and the free transportation of freight to the
State’s Prison at Dannemora. The Chateaugay Railway is leased for
\nterest on its bonds, which are guaranteed principal and inter-
est by the Delaware & Hudson Co. Built in interest of an iron-
mining company and to carry summer travel to the Adirondacks. In
January, 1897, the Saranac & Lake Placid, 10 miles, was leased for 17
years jointly with the Chateaugay Ore & Iron Co. B8tock, $75,000 (par
$100) ; loans and bills payable June 30, 1898, $73,048.
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8ize, or
Par
Value.

Miles
of
Road.

Bonds—Prinocl-

INTEREST OR DIVIDENDS.

St

Amount

Outstanding When

Where P%abla, and by
Payable om.

Dividend.

Ohateaugay R'y—1st M., guar. p. & i. D.& H. Co....
Ohath. & Lebanon Valley—1st M. £350,000 g.. ¢
Ohait. Rome & Southern—Rome & Car’lton 1st M.,g
C. R. & 8. 1st mortgage, $500,000, gold U......C
Ohattanooga Southern—Stock ($750,000 is pref.)...
1st mortgage, gold
Income mortga.ie, non-cumulative, $750,000....
Ohesapeake Beach—1st M., $1,000,000, gold.Co.c*
Ohesapeake & Ohio—Stock
Mortgage 6s, gold, series “A” See text
1st mort.,of 1911, Penin. Ext., gold. See text.c*
Ter’) 18t m.,1922, eovering 8 m., to Phoebus.g.c*
1st consol. mortgage for $30,000,000, gold ..c*&r
Rich. & All Div. 1st consol. M., %old. ee text.o”
2d cons. M., Richm, via. Lynchb’g to Clifton F.
Craig Valley branch 1st mortgage, gold
Warm Sprlnlgs Branch 1st mortgage. old c*
General mortgage (for $70,000,000, efc.) gold..c*
Eliza. Lex. & Big 8andy 1st m., g., guar. p. &i..c*
1st mortgage on Greenbier Ry., $3,000,000, g.c*
Car trusts, payable monthly .......ccccceeacne.nn.
GUARANTEED BONDS.
Elevator Co. 1st M.,gold,p. &i. guar. by C. & O.c*
2d mortgage, for $500,000, income, non-cum.c*
C. & O. 88. 18t M. deb. red. at par, gu., p. &1i
Greenbrier & New River RR. 1st mortgage
Manchester city & imp. bonds (8s, $45,200)
Lo.&Jeft. Bdg.1stM.,$5,000,000,gu.p. &i.,end. T.*¢
Norf. Term’l & Trans. 1st M., $500,000, gu. p.&i.
Ohesapeake & Western—Stock $660,000 ..
1st mortgage, gold ($25,000 per mile) Co...

27 | 18986 |
1 Guaranteed jointly and severally with Clev. | Cin. C'hlo. & 8t. L.

" 25,858,000
0

100 | 605,900
500 &e.|

$200,000
200,000
13,000
332,000
3,000,000
none issued.
none i;sued.

(U]
60,513,900
,013,354

2,000,000
142,000

. Plattsburg, N. Y.
.N. Y.’ Nat. B’'way Bank
July, 92, coup. 1ast pd.
.|N. Y., Union Trust Co.

Aug. 1, 1907
Nov. 1, 1919
Jan. 1, 1916

Do OGRS
nR

[
&
o

N. Y., J. Kennedy Tod.
N.Y.,J. P. Morgan & Co.
do do

do
do
do
do
do
do
do
do
do
Dec., '99

July 1, 1923
0Oct.25,’99, 1%
July 1 }908

...

B OaophaOOGHO
o,
©R
)

Y
RygBR

'd
Frrrrrrerer

RRRRRR

il ’
1,000,000
650,000
400,000
26,057,000
3,007,000
N’neDec5’99
1,124,069

830,000
315,000
a£110,000
370,000
81,200
13,000,000
500,01

CEEESSSES
Premnuu«ZP00

do
.|Interest from

-~
b ]

Meh. 1,
Feb. 1,

660,000 Contin, Trust, N. Y.
a £10,000 par.

‘ Aug. 1,
|

called ye'arly at

EARNINGS.—In year ending June 30, '98, gross, $134,126; net. £161;
rentals and taxes, $25,111; balance, deficit for year, $24,951. In
1896-97, gross, $108,770; deficitunder operating, $8,759.—V. 64, p.182.

Chatham & Lebanon Valley RR.=Chatham, N. Y. to State
line of Vermont, 52 miles. Entire line being rebuilt, and in Dec, 1899,
operated from Chatham, N. Y., to Petersburg Junection, 45 miles. Suc-
cessor in 1899 to Lebanon Springs RR., foreclosed. V. 69, p. 385,
695. Stock, $1,000,000, all outstanding; par of shares, $100. Bonds
are not subject to call. Produce Exchange Trust Co., N. Y., trustee.
President, 220 Broadway, N. Y.; Sec. & Treas., C. F. Ainsworth; office,
Chatham, N. Y.—V. 69, p. 695, 954.

Chattanooga Rome & Southern RR.=0wns road Carrollton,
Ga., via Rome, to Chattanooga, Tenn., 138 miles, with two branches
aggregating 8 miles; total, 146 miles. Successor Sept. 12, 1897, to

attanooga Rome & Columbus, sold in foreclosure Jan. 13, 1897.

S8TOCK AND BONDs.—Capital stock is $1,600,000 non-cum. 5 p. ¢. pref,
stock and $1,600,000 common. First mortgage is for $500,000, and it
is provided that bonds be reserved to retire Rome & Carrollton 1st 6s;
the company declines to assume these last-named bonds. V. 64,p. 753.

DIVIDENDS.—On pref., 3 p.o. paid Jan. 17, 1899; Jan. 17, 1900, 3 p. c.

EARNINGS.—From Sept. 12, 1897, to June 30. 1898, gross, $268,992;
net, $100,842; total deductions,) $23,746.—(V. 66, p. 478.

Chattanooga Southern RR.—Owns road, completed in June,
1891, from Tennessee State line to Gadsden, Ala., 87 miles; Round Mt.
branch, 3 miles; trackage to Chattanooga, 5 miles; sidings and
spurs, 10 miles; total of all track, 105 miles. Successor to Chatta-
nooga Southern Ry., sold in foreclosure Feb. 14, 1895; plan in V. 61,

. 830, but 1n Sept., 1899, the new securities had not been issued.

e new 1sts were to be $5,000 per mile on present mileage and $10,-
000 on extensions. The old bondholders were to subscribe for new
bonds at par to amount of 25 p. ¢. of their holdings.—V. 63, p. 401.

EARNINGS.—In year ending 1898-99, gross, $71,096; def. under oper.
expenses, $16,166. Bec’y, E. C. Osborn, 31 Nassau St. (V. 63, p. 823.)

Cherry Valley Sharon & Albany RR.=Owns from Cherry
Valley to Cobleskill, N. Y., 21 miles. Stock, $289,100; par, $50. The
$300,000 78, due June 15, 1899, were redeemed at maturity by the Del.
& Hud. Co., which held a majority. (V. 69, p. 26.)

Chesapeake Beach Railway.=—Deanwood, D. C., to Chesapeake
Qity, 30 miles, completed in July, 1899. 8tock. $1,000,000, author-
ized; outstanding, $660,000; par, $100. President, Otto Mears; Vice-
President and Treas., John L. McNeil; Sec., Fred’k D. McKenney.
Office, 1420 New York Ave., Wash., D. C.—V. 69, p. 228.

Chesapeake & Ohio Ry.—(See Map.)—Operates from Newport
News Va., and Washington, D. C., to Cincinnati, Ohio, with branches.

Lines owned in fee— Miles. | Lines contr’d by stock, ete. Miles,
01d Point Comfort and New- Bridge—Covington,

port News via Charlottes- Cincinnati, Ohio

ville to Ashland, Ky Elizabethtown Lexington &
Richmond via Lynchburg to Blg Sandy RR

Clifton Forge, Va 32 | Sundry branches
Buckingham Br.(acqu.in’97) 21 | Trackage to Washington.

Lines controlled by stock, ele.— Leased
Maysville & Big Sandﬁkﬁ.

Ashland, Ky., to Covington, 144 I Total system
Second track 82 | Trackage to Louisville

Of the above mileage 19miles is narrow-gauge road. Of the “leased”
21 miles is on E. L. & B. 8. and 9 miles on Washington line.

In Sept., 1899, the Greenbrier Ry., most of whosestock is owned, was
building & branch line from Whitcomb Station on the C. & O. main
line, up the Greenbrier River to its forks, 95 miles, within about 40
miles of the West Va. & Pitts., which company proposed to build aline
to connect the two systems. V.69, p. 338, 383, 490,905. In Aug.,
1899, an 18-mile branch along and across the New River, West Va.,to
develop additional coal territory, was in progress. V. 68, p. 338, 384,

HISTORY, &C.—The former Chesapeake & Ohio was sold in fore-
closure April 2,1878, and this company organized. In 1888, under
the direction of Drexel, Morgan & Co., reorganized without foreclosure,
and the road extended to Cincinnati. The consolidation with the Rich-
mond & Alleghany was consummated in January, 1890. The Elizabeth-

own Lexington & Big Sandy and other roads were absorbed in 1892.
In Se})tember, 1893, the Chesapeake & Ohio Steamship Co., controlled
by this company, began operations. See below and V. 55, p. 1078.

CAPITAL STOCK.—Common stock is $60,513,900; increased from
$45,000,000 to this figure since 1892 through exchange of practieally
all the $25,000,000 of preferred stocks for common stock and general
mortgage 4lg per cents in certain proportions. First preferred for
?18,500 and second preferred for $4,000 only was outstanding July

, 1899. BSee terms of exchange in V. 54, p. 642.

DIVIDENDS.—First dividend, 1 p. ¢., paid Oct, 25, 1899. V. 69, p. 383.

BoNDS.—The series A bonds of 1878 cover, subject to the purchase
money 68, the main line from Richmond, Va., via Charlottesville to
Ashland, Ky., 428 miles, and are equally secured with the Peninsular
Extension 68 by first mortgage on extension to Newport News, 75 miles.

519

The consolidated mortgage due in 1939 is for $30,000,000 (trustee,.
Central Trust Company), and sufficient bonds are reserved to:
g;;)wde for prior liens. This mortgage is also secured by deposit in-

st of the $11,000,000 bonds and two-thirds of the stock of the Mays-

ville & Big 8andy RR., [on road Ashland to Covington, Ky.], and of the
Bridge to Cincinnati, all owned by Ches. & O. (Abstract, V. 49, v. 147.)

Richmond & Allegheny Division bonds cover the low-grade freight
route from Richmond via Lynchburg to Clifton Forge and branches.
(Mort. abstracts, V. 51, p. 144.)

The general mortgage of 1892 (Central Trust Co. and H. T. Wickham:
trustees) is for $70,000,000, but additional amounts at $25,000 per mile-
may be issued for double-tracking. Of the $70,000,000 as above,
$32,691,000 bonds were reserved to provide for the $30,000,000 con-
sols of 1889, issued or to be issued, etc. The balance unissued may be
sold for new aecquisitions, rolling stock, etc., but not more tham
$2,000,000 thereof in any one year. The mortgage covers the entire

rogerty of the company, real and personal, at the time the

eed was made, and all additional property and mileage
acquired with the proceeds of the bonds. See full abstract of mortgage
in V. 54, p. 644; also V. 54, p. 642; V. 55, p. 335. In Jan., 1900,
$26,057,000 had been listed on New York Stock Exchange.

The Elizabetht'n Lexington & Big Sandy first mortgage bonds, interest
on which has been reduced to 5 per cent, have been endorsed with the
C. & O. guaranty of principal and interest, and general mortgage bonds
have been set aside to retire them at maturity.

The 1st 48 on the Greenbrier Ry. are direct obligations of the C. & O-
Of the $3,000,000 authorized, $1,500,000 were to be issued at once
and the remaining $1,500,000 only for further construction or equip-
ment, extensions, betterments, &e.—V. 69, p. 383.

The Louwisville & Jeffersonville Bridge bonds, of which $3,000,000
are outstanding, are guaranteed jointly and severally by the Chesa-
peake & Ohio andCleveland Cincinnati Chicago & St. Louis; any defiei¥
on account of the bridge is payable by them in the proportion of one-
third and two-thirds respectively—see V. 60, p. 130; V. 61, p. 327,
559; V. 62, p. 84 and separate statement for L. & J. Bridze Co.

OPERATIONS, FINANCES, &C.—Since the reorganization in 1888, when
the control of the company was placed for five yearsin the hands of
trustees, the property has been greatly enlarged and improved.

In Jan., 1900, Pennsylvania interests were reported to have pur-
chased a large block of stock, and with the Morgan-Vanderbilt inter-
ests, 1t is understood, now have full control.—V. 70, p. 75.

The interest charges for the tiscal year 1899:00 are estimated at $3,-
220,616, against $3,133,097 in 1898-99. V. &7, p.322. In Jan., 1898
$1,590,000 4198 were sold at a price sufficient to pay off allloans an&
accounts and provide a cash surplus for working capital.

The steamship line was formally opened Sept. 7, 1893, and owns
six new steamers, using the railroad wharves at Newport News.

The stockholders voted Oct. 24, 1899, to aid theGreenbrier Ry. to-
construect its road by the issue of not over $3,000,000 C. & O. 4 per
cent gold bonds, payable Dec. 1, 1999, secured by mortgage on the
Greenbrier Ry. See above.—V. 69, p. 383.

EARNINGS.—5 months, g 1899-0...Gross, $5,578,146; net, $1,816,636

July 1 to Nov. 30. 1898-9...Gross, 5,127,713; net, 1,774,618

ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is
held at Richmond on the Tuesday preceding the last Tuesday in
October. Report for 1898-99 was given in full in V. 69, p. 331, 337,
and showed the following. See also editorial p. 311.

Traffic—Of the total tonnage (8,130,661) in the year 1898-99, coad
and coke furnished 4,071,131 tomns, or 50 per cent of the whole;
products of agriculture furnished 12 per cent. The average rate re-
ceived on seaboard coal was only 2:21 mills per ton per mile; on alk
treight, 3:62 mills. Average train load, 259 tons in 1892,425 in 1898-9.

Year ending June 30— 1899. 1898. 1897.
Miles operated 5 1,360 1,360
Passenger earnings...... $1,954,864 $1,857,898
Freight. : ,062,879 9,262,998 8,389,374
Express, mail and miscel. 524,908 570,695 460,911

Total earnings. .......$12,009,839  $11,788,557  $10,708,183
Oper. expensesand taxes. 8,077,384 7,982,307 7,286,769
Per ct. expenses to earns.. 67) (68) (6é)

Netearnings.......... $3,932,455  $3,806,250 $3,421,414
Other inCOme. -...ooevoos 100,157 83,628 79,326

Total and net income. $4,032,612 $3,889,878 $3,500,740
Interest on bonds, &e.... 3,326,481 3,271,368 3,198,198

Balance, surplus $706,130 $618,510 $302,542
—(V. 68, p. 230, 281; V. 69, p. 331, 337, 383, 905; V. 70, p. 75.)

Chesapeake Ohlo & Southwestern,=—8ee Illinois Central.

Chesapeake & Western RR.-Owns road from Elkton to
Bridgewater, Va., 26°67 miles; trackage, Norfolk & Western to Elktom
Junction, 0°33 mile. Road opened in Apﬂl, 1896. Projected to tide-
water on Chesapeake Bay. Of the outstanding stock, $532,800 is
common; $73,100 preferred. Year ending June 30, 1899, gross, $25,-
383; net after deducting taxes, $2,124; no interest paid, bonds being
held by construction company. General office, 30 Broad St., N. Y.
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RAILROAD STOCKS AND BONDS.
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables.

RAILROADS.

For explanation of column headings, &c., see notes
on first page of tables.

Miles | Date
of of | Par
Road. Bonds| Value.

Size, or ‘

Bonds—Prinei.

pal,When Due,

Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.

Rate per| When |Where Pa.,ya,ble, and by
Cent. |Payable hom.

Amount
Outstanding

Qhester Uo. Oent.—1st M., 800,000, & ‘
COhesterfield & Kershaw—$500,000, gold....
Qhestnut Hill RR.—S8tock, rental P.& R. Ry
Chicago & Alton—Common stock
Preferred stock (7 per cent yearly not cumulative)
Refunding mort., gold, $40,000,000. etc.XC.c*&r
UNDERLYING SECURITIES, ETC.
Gen. M., Joliet to E. 8t. Louis & br., sterling...c*
B.t.bon(fs(K.C.Bt.L&C.lstM.ool.),tgold,not; dr'n_c*
Miss. Riv. Br., 1st M., g., ass’d, s.f.,dr’'n at 100.c*
Kansas City 8t. L. & C. pref. stock, guaranteed. .
Joliet & Chio., 7 p.o. stock, perpet.,guar. by C.&A.
Louisiana & Mo., guaranteed preferred stock....
1st mort. (guar. p. & i. and later assumed)
2d mort. (guar. p. & 1. and later assumed)
Chicago Burlington & Quinci/—-smok, see text.
Con. M. cov’ng Ch. Term. (now 1st lien) see text.c*
Illinois Div. mortgage, $85,000,000, cur. NB....
Sink. fund bonds (1st M. as coll.) not dr'n.c*&r| 285 |
Oh. Burl. & Q. Iowa Div., s.f. 58,drawn at 105.. } | £1879 1,000
Iowa Div., 8. f. mortgage 48, drawn at 100.c&r ===+ |11879| 1,000
Sink. fund 48 (80. W. Div.) drawn at 100....c&r*| .... | 1881 | 1,000
Denver exten. (collat. tr.) b’ds,s.f. dr'nat 100.c*| 415 | 1881 | 1,000
Debentures for Han. & 8t. Joseph stock c* | 1883 | 1,000

a Issue $2,500,000; redeemed by sinking 1und
canceled not included. d, $1,197,000, and e, $2,10
or sinking funds. g, Allin C. B. & Q. treasury.

---. | 1897
52)

$1,000
1,000
50

100
100

1899

322 } 1873
162 | 1878 |
... | 1877 |

37| .- |
101 | .. |
101 | 1870
101 | 1877 |
759 | 1873 |

1,649 |
1876 | 1,

1,000
1,000
100
100
100
1,000
1,000
100

"Ali | 1899 1,000&0 10,000,000
| 2200 |

1,000 | 28,924,000
1899 1000,&c
000 | 22,315,000

| |
and canceled ', $185,0 00; sinking
3,800, are in sinking | fund uncanc
‘ 1 To be rotir‘ed by refund

|

|
| $800,000
| See text.

<
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Fid.,I.T.&S.D.Co.,Phila
.|Rich. Tr. & 8. Dep. Co.

N. Y., 120 Broadway.
do do
New York.

Lond’n,J.8.Morgan&Co.
.|N.Y.,Cuyler,Morg.&Co.
do do

do do
N. Y., U. 8. Trust Co.
Y., Cuyler, M. & Co.
X., 120 Brogdway.

] o

Y., Boston and Chioc.

Yy (Iiak.ot Com.& Bost.| Jul,
o

July 1, 1947
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. 4,99, 119
Dec.27,99, 3%
Dec.27,'99, 214

Oct. 1, 1949

July 1, 1903
May 1, 1903
Oct. 1, 1912
Feb.1'00,119
Jan, ’00, 1%
Feb.,’00, 31g
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16,166,000
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| 12,709,000
| €8,704.000
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| 9,000,000
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Chesterfield & Kershaw RR.=To extend from Cheraw, 8. O.,
to Camden and to be completed January 1, 1900, as a part of the new
‘SBeaboard Air Line Ry. system. On Sept. 26, 1899, the stockholders
authorized a mortgage for $500,000. Stock, $1,000,000. V. 69, p.743.

Chestnut Hill RR.—Owns from Germantown to Chestnut Hill,
Pa., 4 miles. Re-leased in 1896 to Phila. & Reading Ry., the rental
‘being reduced from 12 per cent to 6 per cent on stock.

Chicago & Alton RR.—(See Map ) —RoAD—Chicago to St. Louis,
Kansas City, ete., in all 843 miles, of which 110 double tracked.

Lines Owned— Miles. Owned by Syndicate—
Joliet to East 8t. Louis.........244 | Springfield to Peoria
Dwight to Wash. and Lacon... 80 Lines Leased—
8t. L. Jack. & Chie. Division— Joliet & Chica

Bloomington to Godfrey.....150 Chicago to Joliet -
Rood house to Quincy June.... 37 | Louisiana & Missouri Riv.—
Joliet to Coal City, etoe..... Louisiana to Cedar City......101
‘Other lines .. 6| Kan. City 8t. L. & Chicago—

. 113 Mexico to Kansas City

Crom e L)

On Dec. 1, 1899, 1ook over the operation of the portion of the St.
L0121(1;s Il’foria & Northern extending from Springfield to Peoria.—V. 69,
P. 26, 1147.

HISTORY.—Succeeded to the property in October, 1862; the St. Louis
Jacksonville & Chicago RR. has been merged. (V. 69, p.645.) In April,
1899, the road was purchased by the Harriman syndiecate, as below
stated, and, it is understood, will be operated in the joint interest
of several of the leading trunk lines, Union Pacifio, ete.

STOCK.—The preferred stock has prior right to a non-cumula-
¢ive dividend not exceadlng'?)ier cent from net earnings and (after
payment of 7 on common) also shares with common in any surplus.

DIVIDENDS.—PT. cot. ) 1882 '98. ’99
common and pref.... } 8 7 7

1899, on common, Mar., 1% p. c.; Oct., 234 v.c; Dec, 3 p.c. On
preferred, Mar., 1% p. ¢.; Sept., 3 p. ¢.; Dec., 24 p. c.—V. 69, p. 1061.

LEASED LINES.—The Kansas Oity St. Louis & Ohicago is leased in per-
fetulty from Nov. 1, 1877, at rental of 35 per cent of gross earnings.
ts bonds are held by the U. 8. Trust Co.as security for Alton bonds
of 1878. These have a sinking fund (in 1896) of $135,690 per annum.
Common stock, $271,800, of which $157,600 owned by C. & A.
The Joliet & Ohicago is leased from January 1, 1864, for the term of its
oharter, and forms part of the main line. Rental, 7 per cent on stock.
The Louiswana & Missouri River RR. was leased in perpetuity, Aug.
1,1870. Under the agreement of Nov. 13, 1894, the Alton assumed to
gay, in lieu of rentals, all interest on the first and second mortgage
onds and their principal when due, also 7 p. c. per annum on the guar-
anteed preferred stock, and alsoto ({)urohase the L. & M.R. unguaranteed
referred at $29 50 per share aud the common at $10 per share. V.
9, p. 1057. Unguaranteed preferred stock is $1,010,000 and common
$2,312,700, neither of which have ever paid dividends. In Deoc.,1898,
allbut 247 shares of unguaranteed preferred and 445 shares of com
mon stock had been purchased by Chicago & Alton.

GENERAL FINANCES.—In Apr., 1899, a syndicate composed of Geo.
Gould, J. H. Schiff, E. H. Harriman and James Stillman had acquired
over 95 per cent of the preferred and commonstocks, paying therefor
$200 and $175 per share respectively. V. 63,p. 230, 281.379, 427,

23,670. See official circular in V. 68, p. 281. The syndicate in May,
1899, also acquired control of the St. Louis Peoria & Northern, of
which Springfield to Peoria, 63 miles, was taken over by the C. & A ;
balance by the Ill. Central. The syndicate also assumed the lease
of the Chicago Terminal Transfer terminal facilities at Chicago under
a modified rental. V. 69, p. 26,1147; V. 68, p. 1022, 1225.

The mortgage securing $40,000,000 3 per cents, dated Oct. 1, 1899,
will refund bonds marked “{/”’ in table maturing during next four years,
and also provide fund for improvements and extensions. Bonds in
excess of $40,000,( 00 may be issued thereunder on vote of three-
quarters of stockholders for extensions of not over 500 miles,
main track, at not exceeding $20,000 per mile, to fund leased line rent-
tal obligations and for future betterments not to exceed $5,000,000 at
not over $1,000,000 per annum from Jan. 1, 1900. Stockholders sub-
scribed in July, 1899, for the $40,000,000 new bonds at the rate
of $650 cash for each $1,000 face value, the first $10,000,000 (25 per
cent) being paid for Oct. 10, 1899. V. 69, p. 591. See official circular
in V. 69, p. 178; also p. 26, 129, 541.

ANNUAL REPORT.—Report for 1898 was in V. 68, p. 376, showing:

Yearending Dec.31— 1898. 1897. 1896. 1895.

Passengers ...$2,011,911 $1,961,398 $2,116,243 $2,134,155
Freight e ----ee. 3,853,884 4,309,681 4,338,900 4,289,909
Mail, express, eto. 420,774 402,527 385,140 378,421

Total gross earns...$6,286,569 $6,673,606 $6,840,283 $6,802,485
Net earnings ..$2,416,772 $2,519,930 $2,801,737 $2,819,492
Other receipts.. 246,292 233,483 234,257 241,525

$2,663.0(’3-4 $2,753,413 $3,035,994 $3,061,017

’85 to '96 incl. ’97

’83 84
8 10 8 peran. 74

1898.
$420,250
32,309
574,708
1,556,142
19,585 47,940

Balance, surplus.... $60,070 $31,826 $17,333 *$236,908

~In addition $203,705 was paid for old olaims. President (elected
Sept., 1899), Samuel M. Felton.—V. 69, p. 591, 645, 1061, 1147.

Chicago Burlington & Northern RR.=—(See C. B. & Q.)

Chicago Burlington & Quincy RR.—(See Map.)—ROAD.—Ope-
rates a great system of roads extending from Chicago westerly, reach-
ing 8t. Paul and Minneapolis, Minn., St. Louis and Kansas City, Mo.,
Omaha, Neb., Denver, Col., Cheyenne,Wyo., Black Hills, S. D., and Bil-
lings, Mont. The accompanying map shows clearly the system.

Road owned, leased, etc. Miles. Oontroll’d and Operated. t Miles-
Chicago to Denver, Col. .1,046 | Kan. C.8t. J. & Coun. Bluffs{—
Chic. Burl. & Northern. . 371 Kan. C. to Coun. Bluffs,ete. 310
Branches and leased e St.Louis K. & N.W.(all own’d) 225

ractically owned (includ- Chicago Burl. & Kan. City... 236

ng 843 miles leased lines Hannibal & 8t. Joseph .. 297

merged in May, 1899) .4,607
Used jointly with other Co.’s. 207

[P S

1897. 1896.
Rentals paid
Construet.,equip.,&o.
Interest on
Dividends...... e
Miscellaneous

| Keokuk & Western

Total system, stand. gauge..t7,419
Narrow-gauge

1 S8eparately described.

t Less 140 m. already included.

ORGANIZATION, &C. This was a consolidation in July, 1375, of the
Chicago Burlington & Quincy in Illinois and the Burlington & Missouri
River in Iowa. In 1880 the Burlington & Missouri in Nebraska was
absorbed. The leased lines are practically owned and there is no charge
for rentals in the income account, except as interest on bonds. The
Chicago Burlington & Northern and various other subsidiary lines
situated in Illinois were absorbed in May, 1899. V.68, p. 975. In
Dec., 1889, acquired Chicago Ft. Madison & Des M. RR.—V. 70, p. 75.

In Dec., 1899, in addition to mileage above, Grant City to Albany,
Mo., 20 miles, and an extension of a branch line from Arcadia to Sar-

ent, Neb , 20 miles, were operated. A branch from Alliance, Neb., to
%artville, Wyoming, 141 miles, was under construction, of which Alli-
ance to Camp Clark, in the Valley of the North Platte, about 35 miles,
was completed in 1899,

LANDS.—Only 48,372 acres remained unsold June 30, 1899; land notes
outstanding, including interest payable, $154,630.

CAPITAL STOCK.—The stock has been increased for the acquisition
of new lines, and in 1880 a distribution of 20 per cent was made. From
Sept. 1, 1890, to Nov. 30, 1899, $12,158,800 stock was issued to retire
an equal amount of convertible debentures, leaving still outstanding
$3,119,900 convertible bonds. In April, 1899, $4,041.500 additional
stock was subscribed at par. See ‘“General Finances” below.

Drvs.—?’81-87 ’88 ’89 ’90 ’91 ’92 ’93 ’94 '95 ’96 ’97 98 ’'99
Percent.§8yrly 56 4 5 44 5 5 4% 4 4 4 53 6

In 1898, March, 124 p.o.; June, 114 p. ¢.; Sept.,1% p. ¢.; Dec.,113Dp.0.;
in 1899, Mar., 11g p. ¢.; June, 113 p. ¢.; S8ept., 11¢; Dec., 113 p. c.

SINKING FUNDS.—Included in the bonds outstanding in the table
above are sundry bonds of the company which are held alive and
drawing interest for account of the various sinking funds.

BoxDs.—For tull description of each loan see the editorial article on
pages 3 to 6 of SUPPLEMENT of Ooct., 1896, and CHRONICLE V. 63,}1. 775.

Tha mortgage of 1899 for $85.000,000 secures bonds dated yl1,
1899, maturing July 1, 1949, and to bear interest at not to exceed 5
per cent. SBuch bonds as may be issued bearing 31g per cent interest
will be subject to call at 105 per cent and accrued interest and those
bearing interest at less than 3 p. ¢. at par and interest on any
coupon day atter thirty years. The issue is limited to $85,000,000,
and the lien securing the bonds will become an absolute first mortgage,
sovering all lines east of the Mississippi River (including the Chicago
Burlington & Northern and other lines to be merged), upon the pay-
ment of $28,924,000 consolidated mortgage 7 per cent bonds due
July 1, 1903, and of $2,320,000 Chicago & Iowa Division 5 per cent
bonds due Feb. 1, 1905. Sufficient of the new loan is reserved to take
up these $31,244,000 bonds and an additional $16,166,000 were
issned in 1899 (with $4,041,500 stock) as below stated, to retire
Chie. Burl. & Nor., ete., bonds, aggregating $13,787,500 and costing
$14,235,575 and to pay for improvements, etc. The remainder of the
loan will be available for additions, etc.—See V. 68, p. 771; abstract,
V. 69, p. 283; V. 69, p. 795.

The Iowa Division bonds are a first mortgage on the main line in
Iowa from Burlington to East Plattsmouth on the Mo. River, 278 miles
and on 122 miles of branches; they are also a first collateral lien on 426
miles of branches and 86 miles of second track. These bonds have a
sinking fund of 1lg per cent ($203,800) yearly, for which the 4s are
subject to call at 100, the 58 at 105. The single main line and branches
ate 900 miles,” at $16,000
an. 1, 1897, there were 88
(V. 65, p. 462.)

Total system proper........6,231
B8econd track......

covered ‘shall not exceed in the aggre
per mile; on second track (of which ]
miles) may be issued an additional $14,000 per mile.
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SUPPLEMENT. [VoL.LXX.

Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables,

RAILROADS.

For explanation of column headings, &e., see notes
on first page of tables.

Miles
of
Road.

of
Bonds

Par
Value.

Size, or

Bonds—Prinel-
pal,When Due.
Stocks—Last
Dividend.

INTEREST OF DIVIDENDS.

Rate per| When |Where Paryhable, and by
Cent. |Payable om.

Amount
Outstaanding

Ohicago Burlington & Quincy—( Concluded)—
Nebraska ext., $20,000 p. m. (s.f., not dr’n).c*&r
Chicago & lowa Div., collat trust c*
Convertible debentures (See remarks) o*

B.&Mo.RR. in Neb. {La.nd grant, s. ., dr. at 100 E
Con.M$14000000 ¢ Exempt, not dr’n till 1908
Burl. & Mo. RR.in Neb., s.f. for At.&Neb.RR.st’k..
Ret&VaJ. 1st M.,gu.,(dr. at100) s. £.,$14,000 y’ly.c
Ottawa (.’)swego Fox River, 1st mortgage ....c*
Atoh. & Neb., 1st M., At. to Lin., Neb., ete., gnar.c*
2d mort. on Atch. & Neb. RR. (18t M. on bridge)
Line’n & N.W.RR.1stM. guar.,s.f.1 p.c.,notdr’n..
Ohic. & East. Illinois—Com. stock ($15,000 p. mile).
Pf. st’k, $10,000,000,6 p.c.non-cum($10,000 p.m.)
1st mort. (s. f. $20,000,n0 drawings) A
Danville & Grape Creek RR.—1st M., assumed..
Extension, 1st mortgage
Consol. mortgage (for $6,000,000),gold s. f.....
Coljateral trust bonds, sinkinx% fun c*
General consol. and first mort. $30,000,000..c&r
Chie.& Ind.Coal—1st M. $25,000 p. m., assumed.c*
Evansv. T. Haute & Chie., 1st M., g.,int. guar.c*
- Income mortgage
Indiana Block Coal, 1st mort., s. {., call at par...
Ohicago & Ere—S8tock (all held by Erie)
18t M., gold, interest guar. till principal is paid..c*
Income bonds for $10,000,000 5 p. ¢. non-cum. ..
Terminal 1st mortgage, gold

1,472
121

1,0

co*
o

249
249

90 | 1,000
1,000&¢

1,000&c
100 &e.

£26,077,000
2,320,000
3,088,800

.| 28,464,000
5,000,000
13,347,000
.| k1,078,000

May
Feb.
Sept.
July
July
Jan.
July
July
Mech.
Deec.
Jan.

N.Y., Bk.of Com. & Bost.
do do

do do
Boston, Bk. of Com’rce.

do do

do do
Boston, Bk. of Com’rce.
N.Y., F.L.&T.Co.& Bost.
Boston, Bk. of Com’rce.

Boston.
Boston, Co.’s Office.
New York.

N.Y., Hanover Nat. B’k
N.Y.,4th Nat.Bk.& Bost.| D
Boston, Globe Nat. Bk.
N.Y., Fourth Nat. Bank.
N. Y., Central Tr.& Bos.
N.Y., Central Trust Co.

do do
N. Y., Met. Trust Co.
N. Y., Farm. L. & Tr. Co.
do do
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31 in’99
6in 1899

el
o

RE

SR SRBEURHEPHE

,000
10,069,000
4,626,000
775,000
150,000
116,000
100,000
12,000,000
10,000,000
300,000

NG RANORND

e

.| New York, Erie RR.
by Erie RR.
New York, Erie RR.

4
B
®
=%

e
=

The Chicago Burlington & Quiney sinking funds for the several loans respectively held alive June 30, 1899, of the bonds given above a8

outstanding: Of g, $4,714,800 July 1, 1899, and $134,000 additional drawn

not included above, f, $3,364,000, July, 1899.

an. 1, 1900; h, $1,930,000; k, $307,000. Also canceled bonds

Iowa Div. bonds, $56,000 fives and $170,000 fours, have been drawn
for the sinking fund and will be paid April 1, 1900. V. 69, p. 1192.

Denver Ext. bonds can be increased only for 2nd track at $10,000 p. m.

The collateral trust Nebraska extension bonds of 1887 (New England
Trust Co., of Mass., trustee) are issued at $20,000 per mile for s'ngle
and $10,000 fper mile for second track on not exceeding 1,500 miles.
Abstract of deed V. 45, p. 441.

Burlington & Missouri RR.in Nebraska consol. mortgage of 1878 is for
$14,000,000, and iz now & 1st M. or 1st collateral lien; all except the
$5,000,000 of exempt bonds are subject to call for the sinking fund at

ar, $231,200 having been retired in 1896. The “ exempt’’ bonds may
ge called after 1908.

The 5 per cent debentures of 1890-92 are convertible $ for $ into stock
any time prior to Dec. 1,1902, except when books are closed. $11,721,-
200 had been thus converted up to June 30,1899. V. 67,p. 842. See
terms of conversion on page 5 of the SUPPLEMENT for Oct., 1896.

Many of the bonds are redeemable (may be drawn) before maturity at
various prices, plus accrued interest. as stated in the table above.

GENERAL FINANCES.—The Chicago Burlington & Quincy Railroad
has been one of the most profitable in the country, as its numerous
branches tributary to the main line were built into choice agricultural
territory. Corn, ﬁowever, being one of the principal articles carried
by it. its earnings vary greatly according to the size of the crop.

In May, 1899, all of the bonds and most of the stock of the Keokuk
& Western RR (which see) was acquired. V. 63, p. 756.

In April, 1899, stockholders subscribed pro rata for $16,166,000
new 31g per cent bonds at 75, and $4,041,500 stock at par, in blocks of
$1,000 bonds and $250 stock, for which $1,000 paid, $500 on June 8
and $500 on Sept. 8. This istue of 312 per cent bonds is limited to
$85,000,000, as above stated, and is designed to retire eventually the
bonded indebtedness of all the lines east of the Mississippi River
The lien will become an absolute first mortgage on paymeut of the
consol. 78 and the Chicago & Iowa division 5s. The present issue is
made to take up the bonds of Chicago Burlington & Northern RR. and
$1,076,000 Ottawa Oswego & Fox River Valley bonds, amounting in
all to $13,787,500, at a cost of $14,235,575. The balance is to be used
for improvements. Interest on the new bonds began July 1, 1899.
g:e ei{ggl;;r V.68, p.771; V.69, p. 751. The C. B. & N. was merged in

ay, s

The company’s sinking funds have received to June 30, 1899 over
$19,250,000. With this momney about $8,000,000 of the company’s
bonds have been canceled, while the remainder of the cash not so used
has been invested for the benefit of the several sinking fund loans
in bonds that are held alive drawing interest and are therefore
included in the company’s outstanding debt. In 1898-9 the aggregate
sinking fund income was $1,143,318, of which $523,619 is the amount
carried direct to the sinking fund and the balance appears in the ac-
counts merely as part interest on funded debt.

Debentures aggregating$31,91 0,900 have been issued; of this amount
$9,000,000 was used to purchase the Hannibal & S8t. Joseph, from
which a good income is received, while $7,647,000 was used to buy
other stecks and $15,263,900 (since mostly converted into stock) for
improvements, ete.

As unencumbered assets, on the other hand, the company owns
besides the $14,244,900 Hannibal & St. Joseph stock above men-
tioned, a large amount of stocks and bonds, a list of the same being
in V. 63, on pages 778 and 877. The road unbonded and the roads
whose bonds are all owned were in 1898 (V. 63, p. 775), as follows:

M
Northerly Extension, Alliance, Neb., to Billings, Mont., and branches........
8t. Louis Keokuk & N. W. (all its $15,593,800 bonds and stock owned and un-
pledged’ Keokuk, Ia.. to St. Louis, Mo. (Net earnings in 1894-95, $691,026)..226
Other lines of moderate earning capacity (Ch. Burl. & K. C., ete.) securities
all or nearly all owned and unpledged.. 477
LATEST EARNINGS.—From July 1 to Nov. 30 (5 months) earnings.
including lines controlled, were :
5 months. Gross. Net. Charges. Balance.
1899-00......$21,738,745 $9,039,082 $4,200,000 $4,839,082
1898-99...... 19,684,993 8,307,715 4,214,789 4,092,926
ANNUAL REPORT.—Fiscal year ends June 30. Report for 1898-99 was
in the CHRONICLE, V. 69, p. 741, 754, (see also editorial, p. 725),
showing operations, including results of the C. B. & N., etc.
1898-99. 1897-98. 1896-97.
$43,389,425 $42,800,162 $35,526,186
28,135,465 27,810,886 22,661,769

$15,253,960 §14,089,276 $12,864,417
(64-84) (64-98) 6345
534,161 583,429

487,822
Total income $15,741,782 $15,523,437 $13,247,846
9,440,645 9,440,000

Int., rent, etc.(appro. in '96-7). 9,013,482
$6,082,792

~ $6,728,300 $3,807,846

(6)5,238,371 (412)3,690,126 (4)3,280,112

$1,489, 29 $2,392,666  $527,734
1,000,000

Surplus $1,489,929 81,392,666

Gross earnings
Expenses and taxes

Prop. of exp. to gr ings
Other inc. (approx. in 1896-7).

Balance,
Dividends

Balance
Renewal fund

$527,734

Chicago & Eastern Illinois RR,.—(See Mafz
(double track to Danville, 106 miles) from Chicago,
Ind., and the bituminous coal fields. (fSee this co.)

Lanes owned in fee. Miles. | Double track.
Dolton to Altamont, T11 ..224 | Bide tracks..
Rossville to Sidell, I11.. 34 Trackage, ete.
Danville, Ill., to Brazil, .... 62 | Otter Creek Junc. to Terre H.. 6
Momence to Ind. State line— Dolton to Chicago, Ch.&W.Ind. 17

June. Chie. & Ind. Coal Ry... 11
Cissna June. to Cissna Park... 11
Chic.&IndianaCoal Div.,Brazil

to La Crosse, Ind., etc 183 _—
Altamont to Thebes and brs...163 Total operated Jan., 1900....711

HISTORY, LEASES, &C.—Reorganized under existing title in 1877.
In Nov., 1887, consolidated with two other co’s (V. 46, p. 135), and
on June 6, 1894, with Chicago & Indiana Coal RR. V.58, p. 987;
also V. 48, p. 334. Also owns $1,000,000 stock of Chic & Western
Indiana- having all the local tratfic of the latter road from Dolton
into Chicago. In January, 1890, a ten-year traffic contract was made
with the Evansville & Terre Haute for the operation of a through line
between Chicago and Evansville. (V. 55, p. 995.) In March, 1897, the
Chic. Paducah & Memphis, 100 miles, was purchased, and in ﬁec.,
1899, merged the controlled companies, the Evansville Terre Haute &
Chicago and the Indiana Block Coal RR. An extension from Marion,
Ill., to Thebes, 63 miles, connecting with the St Louis Southwestern,
‘was to be completed in January, 1900. V. 68, p 231; V.68,p 771.

CAPITAL STOCK.—The common stock ($15,000,000 authorized) 1s en-
titled to all surplus afver 6 per cent on the preferred stock. In addition
to the amounts outstanding in the table, $3,991,500 common and $628,-
900 preferred were held in the company’s treasury June 30, 1899.

DIVIDENDS— 188 1’89 ’90 ’91 ’92t0’97 ’'98 ’69 00
On pref., p. C.... Tig 6 6stk. 413 6 yearly 6 6 Jan.llg
Common, p. C.... 0 00 0 0 2l 31 Jan.,2

Dividend on common in 1899, Jan., 11 p. ¢.; July, 2; 1900, Jan., 2.

BoNDS.—1'he general consol. and 18t mortgage of 1887 (trustee, Cen-
tral Tru-t Co.) provides for the retirement of $6,042,000 prior bonds and
for issue of bonds on new road at $18,000 per mile for single track
also for honds for equipment at $7,000 per mile and for double track at
$£8,000 per mile. In 1897 the total issue of gen. consol. bonds was
limited to $30,000,000 and bonds were reserved for Chicago &
Indiana Coal firsts. See V. 64, p. 1088. The gen. consols are
a first mortgage on 256 miles of road, including the
line from Rossville via Sidell to Altamont, ete.; also on
equipment valued at $2,657,000, and upon real estate in Chicago cost-
ing over $1,200,000. They also cover 106 miles of double track from
Danville to Dolton, Ill., and rest of property subject to prior liens.

GENERAL FINANCES.—This company owns most ot the capital stock
of the Brazil Block Coal Co., and carries all its coal. It carries also
the coal of the Grape Creek region. On June 30, 1899, Chicago P. &
M. car trust notes (including interest), $317,859.

EARNINGS.—For 5 months, July 1 to Nov. 30:
5 7088, Net. Other ine.
...$2,204,528 $1,012,422 $109,065 638,661 512,826
1,919,566 885,630 93,348 635,848 343,130

ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is held
in Chicago on the first Wednesday in June. The annual report for
1898-99 was in V. 69, p. 489. The company receives low rates for its
freight, the rate per ton per mile being 49-100 of a cent in 1898-99,
51-100 in 1897-98; 51-100 in 1896-97; 54-100 in 1895-96. Of the traffie
about 64 per cent in year 1893-94 was coal.

Year end. June30. 1898. 1897. 1896.
Miles operat. June 30 648 648 648 522
Gross earnings $4,581,560 $4,221,438 $3,927,610 $4,014,624
Oper. exp. & taxes... 2,712,620 2,619,632 2,423.915 2,433,888

$1,503,695 $1,580,736
6062

Netearnings $1,868,640 31,601,806
(62°05 (61°72)
$1,735,380
968,995

P. c. op. ex. to earns.. (59:22)
Net (incl.oth.income).$2,065,329 $1,768,092 $1,661,407
234,478
(6) 289,842

.)—Operates road
1., to Terre Haute

Int., &c. Bal., surp.

Interest paid 1,066,399
Rentals 231,567
Div. on pref. stock . .(6) 349,842 (6) 28

Div. on com. stock..(31) 216,923 (212)154,945 .

Ralance ST.*$200,598 ~ sr.$10,602 sr.$127,855 6r.$242,065

* From which $100,000 was appropriated for additional equipment.
V. 69, p. 280, 489, 905, 1192, 1345.

Chicago & Erie RR.—(See Map Erie RR.)—Owns from Marion, O.,
to Hammond, Ind., 249 miles, and leases trackage over Chicago &
West. Indiana to Chicago, 20 miles. Practically merged in Erie. RR Co.

BONDS.—The first mortgage (trustees Central Trust Co. and Edward
Daniels) covers 249 miles of road, the contract with the Chicago &
Western Indiana, $1,000,000 of that company’s stock and $240,000
stock of Chicago Belt Ry. See abstracts V. 51, p. 911, V. 61, p. 756.

Chicago Fort Madison & Des Moines RR.=—Owns Fort
Madison to Ottumwa, Ia., 71 miles. In Dec., 1899, the Chie. Burl. &
Quiney acquired control. (V. 70, p.75)

Chicago & Grand Trunk Ry.,-—Owns from Port Huron, Mich., to
Elsdon, 326°5 miles; leases Grand Trunk Junction Railway, 4 miles,
and trackage Chicago & West. Indiana, 4'5 miles; total, 335 miles.

—(V. 69, p. 741, 754, 795, 1192, 1300; V. 70, p. 75).

| Btock, $6,600,000 in $100 shares. The Grand Trunk of Canada
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables.

RATLROADS.

For explanation of column headings, &c., see notes
on first page of tables.

Miles
of
Road.

8ize, or
Par

Value.

Bonds—Prinei-
pal,When Due.

‘Where P&{l&ble, and by| Stocks—Last
om. Dividend.

INTEREST OR DIVIDENDS.

When
Payable

Amount

Outstanding Rate

66
327
327

NIZAT

$500&0.
£100 &o
1,000&0

Ohicago & Gr. Trunk—Northwest Gr. Tr., 18t mor‘t.
1st mortgage for $£6,000,000, $ (cur.) &
24 mortgage (currency)
NEW SECURITIES TO BE ISSUED UNDER REORGA
Ordinary stock, $6,000,000
1st Mortgage, $l5 000, 000 g., $ (cur.) & £
Ohicago Great Wea rn—
Deb. stock, cum., g., $30,000,000, div. in cash, g.

ION PL
1899

Debenture serip (not mterest-beari g)
0, 5 pt(a)r cent, gold.

Preferred stock A, $15,
Pref. stock B, 4 per cont $10 0
Common stock, $30,000
C. 8t. P. & K. é. equip. lease warrants, assumed.
8terling 5-year notes 6s (no mortgage) gold.
8terling 5-year notes 58 of 1898 (no mortgage)..
Sterling 5-year notes 58 of 1899 (no mort;zage) s
C. G.W. equipment lease warrants, $10,000 an’ly
C. G. W.equipment lease warrants Jan. 1, 1900..
Ohic. Ind. & East.—1s8t M., g., $15,000 p. m.XC..c*
Chicago Indianap, & watsville—Com. stock...
Preferred, 4 per cent, non-cum., $5,000,000
L.N.A. &0 18t Main Line.—N.A. to Mich. Ci
1st M., Chlo. & Ind. Div., Chie. to Ind., gold..
C. I. & L. refunding mort., $10,300,000, gold 55
Do old 6s, issued for old consols
Perry Mathews Buskirk Stone Co., 1st M., guar..
Indiana Stone RR. 1st M. §u
Car trust notes June 30, 99 $2 652 monthly.
Ohwa,go Junction—Common stock
Ham. & West., 1st M., $2,500,000, g...c*&r
Ohie. Lakc Sh. & East.—Divisional bonds (see text)
1st mortgage, red. at par, gold
Equipment, gold, sink. fund (red. at 105. )MC c'

Various
'Various

£100&o|

$546,000
5,437,000
6,000,000

6,000,000
14,437,000

15,700,300
152

11 371 800
7,489,190
21,254,895
725
1,454,545

J.

Jan. 1, 1910
J.

Jan. 1, 1900
Jan. 1, 1922

N. Y. Union Nat. Bk.
5 & London.
.| N. Y., Union Nat. Bk.

M’thly.
Semi-an
Semi-an

New York City.
London,R.Benson & Co.
London.
London or New York.
New York.
y St. Paul.
Chio., Ill. Tr. & Sav. Bk.

1900-1901
1901 & 1902
1903
1904

1900-1906
$4,830m’n’hl
Jan. 1, 193

Loy 30 99 1
y 1910
Aug. 1
July 1
July 1
Feb. 1, 1908

To 1903

Jan. 1,
July 1,
Mch. 1,
i 310 000 July 1,

EI NS T IENS)
RR®

Ma
.|N.Y.,J.P.Morgan & Co.| Jul;
. do do
do do

do do
.|Am. Tr. & Sav.Bk.,Chic
In treasury.
103,787
J. Ry. & Un. Stk. Yds.
.| N. Y., Cent’] Trust Co.

Chicago, Il
do do

gives a_traffic guarantee of 30 per cent of its gross earnings on inter-
changed traffic.

REORGANIZATION PLAN.—The plan issued in Nov., 1899 (V. 69, p,
954,) provides for the foreclosure of the first mortgage due Jan., 1900
and the issue of the bonds shown in the table. The Grand Trunk will
give a traffic agreement of 30 per cent of its gross earnings on inter-
changed traffic to meet the interest on the new 4s and receive the
$6,000.000 new stock in re-payment of advances and full satistaction
of the floating debt. The old 1st 6s will receive an equal amount of
new 1st 48 (see V. 69, p. 1061,) and the old 2d 58 75 per cent in new
1st 4s. Of the new bonds, $4, /500 000 will be issued for double track-
ing and other capital purposes and $563,000 will be reserved for
Northw. Grand Trunk 6s. Majority of bonds deposited Jan., 1900.

Foreclosure suit was begun Jan., 1900. E. W. Meddaugh and H. E.
Joy are recelvers. A.Kayser & Co 21 Cornhill, London, E. C. (Mar-
tin’s Bank, Lim., depository.) and simon Borg & Co. ., New York Trep-
resent oppositlon to plan.—V. 70, p. 39, 75.

EARNINGS.—8 mos., E 1899.. Gross, $2,523,040; net, $354,074
Jan. 1 to Aug. 31. § 1898. Gross, 2,382,19.; net, 497,892
For 6 mos. ending June 30, 18%9,

v9, gross, $190,248; net, $256,820;
charges, 434,087; ba.l def., $177 267.

For year endmnr Deo. 31, 1898, gross earnings were $3,649,719; net,
$759,421; interest onbonds $660,000; rentals, ete., $211,100; ba.la.nce,
deficit, $111 679 paid by Grand Trunk of Canada under traffic agree-
ment. In 1897, gross, $3,085,187; net, $375,561. (V. 70, p. 39, 75.)

Chicago Great Western Ry.—(See Map.)—R0OAD.—Operates the
“Maple Leaf’’ route, radiating from Oelwein, Ia., northerly to St. Paul,
asterly to Chicago "and southerly to Kansas Clty, and embmeing

Lines Owned — Miles. Trackage, etc.
Ohie. St. P. & Kan. City Ry.— St. Paul to Minneapolis 11
Chicago to St. Paul, Minn., Chicago terminals (V.65, p. 521) 10
and St. Joseph, Mo, Dubuque to Aiken
Branches to Hayfield, ete....131 | Des Moines terminals 3
Bee Creek to Beverly (no bds.). Leavenworth to Kansas City.. 46

Total operated
The Leavenworth Terminal Ry. & Bridge is used into Leavenworth.

HISTORY.—The Chicago 8t. Paul & Kansas City was organized in
May, 1886, and in December, 1887, merged with Minnesota & North-
western. In August, 1892, reorgamzed per plan, Vol. 55, p. 856. Each
$1,000 of Minn. & N. W. and Chi. St. P. & K. C.'first mort. bonds was
glven $500 debenture stock and $600 pref. “A” stock.

On Sept. 7, 1893, the Great Western acquired by deed the title of the
Chicago S8t. Paul & Kansas City Ry. (815'67 miles), subject to the
mortgage bonds, of which it owns a/ except $1,000. It also acquired
the fitle to the Leav. & St.Joseph Ry. (23 miles), which isunencumbered.

SECURITIES.—The holders of debeniure and preferred A stock ap-
gnint the finance committee, which exercises general supervision of
ances. Additional securities of said issues can be put out, but only
with consent of a majority of both said classes of stock present ‘at ameet-
ing. Becurities of other issues having a lien prior to preferred A can be
created, but only with consent of two-thirds of both classes. The sev-
eral classes in case of ligquidation will have principal paid in gold, ac-
cording to their priority right to dividends. At extraordinary general
meetings of holders of debenture stock and preferred A stock collect-
ively, holders of one-tenth of said stocks outstanding, present or rep-
resented, constitute a quorum and by a majority vo e have power to
sanction any modification of the rights of said stocks. The provisions
of the several classes of stock and of the trust deed were fully set
forth in the editorial article of the SUPPLEMENT for October, 1897.

In 1898 the authorized issue of 4 p. ¢. debenture stock was in-
creased from $15,000,000 to $30,000,000 for future refunding and im-
provements. See General Finances below.—V. 66, p. 133, 663, 1088.

On New York Stock Exchan%e in January, 1900 $16 776 500 deben-
ture stock had been listed, including $3,300,000 four per cent deben-
ture stock to retire the $2,823,150 priorlty loan on Jan. 1,
1900. V. 69, lp 451. Cash interest was resumed on all the deben_tu.re
stock and all the preferred “A” is entitled to cash dividends since
July 1, 1899.—V. 67, p. 1206.

DIVIDENDS.—On pref, “A” paid Ja,n ,1899, 2 p.c.; inJuly, 18992 p.c;
in Jan., 1900, 212 p. ¢. (V. 69, p.1193)

FINANCES —The deb. and pref, “A" stockholders voted Jan. 30, 1899,
to issue $8,000,000 debenture stock, in order to refund in the near
future the rollowmg securities: Ch. St. Paul & K. C. 58, subject to call
at 105, $2,323,150; equipment lease warrants, $1,673,00v; sterling.
loan Gs $1,454, 000 gold notes 58, $1,100,000, and for improvemente.
V. 68, 186." Of this new stock, $3 300, 000 was sold to retire the $2,-
823,150 Sriorlty loan (the on f’ mortgago debt), called and pald
Jan, 1, 1900, and no more will probably be issued until 1901, when
certain car trusts mature. V. 68,p. 669,1131. Theestimated sa,vmgs
in interest charges will be $91,218 unnuallv. By improvements of
the permanentway, ete. operatiug expenses were reduced in 1898-9
to 67'21 per cent of earnm%s , against 70°13 per cent in 1897-8 and
77°47 in 1894-5.—V. 69. p. b

The main line of the Wis. Minn. & Pac., extendiug from Red ng,
Minn., to Mankato, 937 miles, purchased from the Chic. R. L. & Pac.
by friends of the C. G. W. has been operated since June 1, 1899, in con-
nection with the latter, but the earnings kept separate. V. 68, p. 976.

! |t|zed for FRASER

EAnNINGs —Approximate statement for 6 mos. ending Dec 31, 1899:
6 mos. Oharges. Ren'l Fund. 2% on Pref 4A.
1899...$3, 487 459 81, 323 628 $750,907 $60,000 $284,310
1898... 2,971, 1946 1, 125,307 720,331 ,66 227,448
Balance, surplus, $228 411 in 1899, against, $89 868 in 1898,

ANNUAL REPORT.—Report for 1898-99 in V. 69, p 488, 501, 539.
Year ending June 30. 1899. 1898, 1897.
Total gross earnings $5,867, 739 $5 386,044 $4,680 859
Net income - 1,720,224 1,435,67 100,272
Rentals (inecl. equipment) o 434 207
Interest priority loan......... 141,158

do sterling, etc., loans., 69,594
Int.in cash on 4 p.c. deb. stock 364,541
Div. 4 p. c. on pref, stock “A”....
Miscellaneous..... e e

»
450,177
141,158
157,962
498,002
454,896

8,873

9 ’

448,613
141,157
111,062
1396,524

Balance $338,315 $90,772

t Also interest a.mountmg to $95, 880 in 1897-8 and $118,411 in
1896-7 was paid with scrip convertible into debenture stock at par:

T After paying interest on all the 4 per cent debenture stock and 4
per cent on ail preferred “A” stock issued and issuable. .

A. B. Stickney, President, St. Paul, Minn. New York Transfer office,
18 Wall Street.—(V. 69 p.177 488, 501,539, 541, 857,1061, 1193,
1345; V. 70, p. 75,12

Chicago Hammond & W. RR.=S8ee CHICAGO JUNCTION RY.

Chicago Indiana & Eastern Ry.-Owns Converse, Ind., to
Matthews, 28 miles, of which Swayzee to Converse, 6 miles, completed
in Deec., 1899. In’ Dee. ., 1899, extension proposed from Matthews
to Rlchmond 51 miles. Stock authorized, $10,000 p. m. Pres., Paul
Brown: Seo.,J H. Miller; Gen. Mgr.,H E. Drew. Office, Matthews, Ind,

. Chiecago lndlanapolls & Louisville Ry.=—(See Map. )—(()ﬁ)er-
ates the ~Monon Route” from Chicago, I1l., via Monon, Ind., to Indian-
apolis, [nd., and Louisville, Ky., with branches—the system including:

Lines owned— Miles. Oper. under contraci— Miles.
IndianaState Line to Indianap.162 | Chicago to Ind. State Line
New Albany to Michigan City .289 | New Albany to Louisville..
Bedford to Switz City 40 | Connection in Indianapolis....
Orleans to Fr. Lick Springs.... 18| ClearCreektoHarrodsb’g,Ind. 10

Total of all 546

A lease for 999 years with Chicago & Western Indiana (of whose stock
this co. owns $1,000,000) gives entrance to Chicago on a mileage basis.
Indiana Stone RR., Clear Creek to Harrodsburg, Ind., total stock and
bonds owned, is operated under lease from Sept., 1899.—V. 69, p. 692.

HISTORY.—Successor J ulg 1, 1897, of the Louisville New Albany &
Chicago Ry., foreclosed and reorganized per plan in V. 63, p. 922. In
April, 1899, control was acquired by J. P. Morgan & Co.” The road
will be operated independently but under close relatlons with other
lines held in the same interest. V. 68 p. 822; V. 69, p.129.

In May, 1899, the U. S. Supreme Court reopened the foreclosure pro-
ceedings agamst the old Co. V. 68, p. 1023, 1225; V. 69, p. 78, 692.

DIvIDENDS.—On pref., first dividend Mar. 30, 1899.—V. 68, p. 473.

BONDS.—Refunding mortgage covers road,equipment, ete. (includin,
$1,000,000 stock of Ch. & W. Ind and $240 000 stock of the Bel
Ry. of Chicago); total authorized issue is $1 0,000, of which
reserved to take up existing divisional bonds at ma.turity. $5,300,000;
to be issued only for betterments and equipment, not to exceed $3 0,
000 in any one year, $2,091,000. Trustees are Central Trust Co., N.
Y., and James Murdock, of Lafayette, Ind.

GENERAL FINANCES.—See statement to N.Y. Stock Exchange in J uly,
1897.—V. 65, g 194. Bills payable June 30, 1899, $391,027. There
were also $73,991 old car-trust notes of 1896 and $103,737 car-trust
notes of 1898, payable $2,652 monthly, with interest.—V. 69, p. 692,

EARNINGS.—(5 mos.), 1899-0..Gross, $1,814,656; net, $756,833
July 1 to Nov. 30. §1898-9..Gross, 1,509,152; mnet, 511,199

ANNUAL REPORT.—In V. 69, p. 692, showed :

Year end. June 30— 1898-99. 1897-98.  1896-97.  1895-96.
Gross earnings $3 501 120 $3,323,671 $2, 90?.760 $3,291,972
Net earnings 6 170 967, 860,322 1, 111 583
Dividends received 86,687 75,038 74,400 70,800

Total net income. $1,232,857 $1,042,701 $934,722 $1,182,383
Interest on bonds..... 752 700 745, 450 75,450 773,496
Rentals, etc 205 409 208 122 234,334 225,991

$958,109 $953,752 $1,009,784 $1,019,487

$274,748 $89,129 def. $75 062 $162,896

—(V. 68, p. 281, 473, 722 771 822,1023, 1225 V. 69, p. 78,129, 692 )
Chicago J nncuon Railway.—-Owns and operates a belt line
around Chicago from Whiting, Ind., to Franklin Park, Ill., and in the
Union Stock Yards district connects with industries and aIl diverging
roads, Total mileage operated, 64'03 miles, of wnich Terminal RR.,
Union Stock Yards to Chappell, 10'08 m.; East Chicago Belt RR., State
Line to Graseelli Chemical Co., 3'62 m.; Calumet Terminal RR,, track-
age, Blue Island to McCook, 13'84 m.; Chic. & Ind. State Line Ry.,
leased from Chic. Junction Ry. & Union Stock Yards Co., 11'76 m.;
Whiting to Blue Island, 1421 m.; Mc¢Cook to Franklin Park 10°52 m.
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RAILROAD STOCKS AND BONDS.

a7

Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables.

RAILROADS.

For explanation of column headings, &c., see notes|
on first page of tables. ‘

of | of |

| Miles‘ Date “Size, or|
Par
Road.Bonds. Value.

Bonds—Prinei-
pal,When Due.
Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.
Amount ‘

| i Rate When |Where Payable, and by
‘Outstandmg;Per cent. Payable Whom.

Chicago Milwaukee & St. Paul—Common stock.| ....
Preferred stock?7 per cent yearly, not cumulative. |
Milwaukee & St. Paul loans— |
River Div. (8t.P.&C.) 1st M. con. into pf.stk.g.c*
Hastings & Dakota 1st M., conv. ‘nto pref. st’k
Ohic. & Mil. 1st' mort. (cony. into pref. stock)..c*
Chicago Milwaukee & St. Paul loans—
Prior lien consols, convertible into pref
Consol. mort., conv. into pref. stock
I. & D. Ext. 18t M., convert. into pref. stock.c*
8. W. Div. 1st mortgage Western Union RR..c*
8o. Minnesota Div. 1st mortgage. c*
Mineral Point Division 1st mortgage
Hast. & Dak. Div.,ext.,1stm.($990,000 are 5%)
Lacrosse & Dav. Div. 1st mortgage
Wise.Val.RR.Co. 1stM., Tomah to Merrill
Wis. Val. Div.1st M. s. f., not dr'n.....
Dub. Div. 1st M., 8. f., not dr'n ()
Chie. & Pac. Div. 18t M. (Chic. to Kittredge)..c*
do Western Div. 1st mort., (see text) gold .c*
Chie. & Lake Superior Div. 1st mort., gold...c*
Wis. & Minn. Div. 1st mortgage, gold
Farﬁ)u& SBouthern 1st mort., gold, assumed
Ch. . & Bt. P. Terminal mortgage, gold
Dakota & Great Southern 1st mortgage, gold.....
Chicago & Missouri River Div. 1st mortgage...c”
Ine. M.,convert., s. . $30,000 yearlg (dr. at105)c*
Gen. mort. (for $150,000,000), gold Series A.c*&r
0) do “B” (3128, issued in 1899).c*
Milw. & North’n 1st mort., Schwarz.to Gr. Bay..c*
Consolidated mortgage o*
Ohicago & Nor. Pacific—S8EE CHIC. TERMINAL TRA

c*
c*
o*

, Wis.o
o*

1

NSFER|
[

$100

,000
alnclud

0Oc. 21’99,219

N.Y.Office,30 Broad 8t.
Oc. 21’99,319

do do

London and New York.
N.Y.,Office,30 Broad St.
do do

;
47,351,600 5
36,305,400

1,785,000
80.000
1,566,000
160,000

8,427,000
2,843,000

s

Ly)
PRI rrrrrrrrrRrrrrrerrer R R

(S

Lok PRORRONNNRORINRRRHIIT 3y I
I

do do
Boston, Lee Higginson.
N.Y. Office, 30Broad 8t.

do do J
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EEEEEEEEEEE PR PR

RN

w
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do do
N.Y.,gh.hﬂl.& 8t.P.Ry.
0

5,092.000 0
in treasury and not lis

ing "June 30,

¢
3

189

[=3
(=3
=]

*
S

TR

ORGANIZATION.—Formed in March, 1898, as a_consolidation of the
Chicago Hammond & Western and Chicago & Indiana State Line in
the interest of the Chicago Junction Rys. & Union Stocks Yards Co.
Leases and operates, in addition to the lines owned in fee, all the
awitching and terminal transfer roads owned by the Stock Yards Co.

BoNDs.—First mortgage of C. H. & W. is for $2,500,000 (trustee, E.
Francis Hyde, N. Y.); entire capital stocks of Hammond & Blue Island
RR. ($400,000) and H. & B. I. Ry. of Indiana ($80,000) being deposited
as security. V. 64, p. 287. Equipment trusts $98,458, due Jan. 1, 1900,

EARNINGS.—For year ending June 30, 1899, gross, $1,728,533 ; net,
$862,629; taxes, $13,205; charges, $702,806; surplus, $146,618.
From Apr.1 to Sept. 30,1898, 6 mos., gross, $306,725; net, $428,121;

OFFICERS.—John A. Spoor, President; James H. Ashby, Vice-Pres.;
Q. C. Chace, Auditor; L. T. Dudley, Treas.—V. 67, p. 1262; V.68,p. 326.

Chicago Kalamazoo & Saﬁlnaw Ry.-Projected from Kala-
mazoo, Mich., to Saginaw, Mich., 125 miles, of which 45 miles,
Kalamazoo to Woodbury, in operation. In January, 1897, $450,000
stock was outstanding. The first mortgage is for $225,000 to Union
Trust Co. of Detroit, as trustee; bonds all in treasury; bills payable
Jan. 1, 1897, $496.175. In 1896 gross, $52,111; net, $17,674." Oper-
ated by Kalamazoo & Hastings Construction Co. President, E. Wood-
bury; Treas. and Secy. H. C. Potter, Kalamazoo, Mich.—(V. 61, p.1063.)

Chicazo Lake Shore & Eastern RYy.-Operates about 366
miles of track, affording access to the important railroads reaching
Chicago, Milwaukee and Joliet, and also to steamboat lines, stone
quarries, industrial establishments, ete.

Formed in 1897 by consolidation of Calumet & Blue Island Ry. and
C. L. 8. & E. Railway (of Indiana). Capital stock is $650,000. Entire
stock and bonds are owned by Illinois Steel Co., whose business it
almost exclusively does, and is thus controlled by Federal Steel Co.

BoNDS.—Divisional bonds, all 6 p. ¢., due July 1, 1914, were out-
standing in Dee., 1897; Chicago & Kenosha Ry., $120,000; Chicago
& South Eastern, $270,000; Joliet & Blue Island, $200,000; Milw.
Bay View & Chic. RR., $130,000. First mort. of 1897 is for $1,200,000;
bonds redeemable at par on interest days upon 60 days notice.

Equipment mortgage is for $1,310,000; sinking fund is $60,000 per
annum on and after July 1, 1901; bonds redeemable at 105 at any
time; mortgage covers road (subject to first mortgage) and also is a
fi.st lien on 39 locomotives, 2,138 box-cars and 787 coal, flat, &c.,
cars. For year ending June 30, 1898, gross, $2,012,789 ; net, $1,136,-
900; charges, $793,276; balance, surplus, $343,624. In1896-7 gross,
$1,515,623; net, $813,031.—V. 64, p. 422; V, 67, p. 428, 483.

Chicago Milwaukee & St. Paul Ry.—(8ee Map.)—Operates
from Chicago westerly to Omaha, Neb., and Kansas, City. Mo., with
lines, traversing Wisconsin, Minnesota and the Dakotas, including:—

Road. Miles. Road. Miles.
Lines owned (of which 11 2nd & 3rd tracks
miles owned jointly) 6,303 | Trackage (includ. 2d track)... 62

HISTORY, &C.—The Milwaukee & 8t. Paul RR. Co. was organized May
5, 1863, and on Feb. 11, 1874, took its present name. The system has
since been greatly extended by the construction and acquisition of
other lines. The sale of the Milwaukee & Northern to the St. Paul was
ratified in September, 1893. In 1899, all the stock and bonds of the
Des Moines Nor. & West, 147 miles, were acquired, the C. M. & St. P.
taking possession July 1, 1899.—V. 68, p. 40, 975. Late in 1899 exten-
sions from Rockwell City to Storm Lake, Iowa, 39 miles, and Fonda,
Yowa, to Spencer, 44 miles, were opened, and extension of Libertyville
line to Fox Lake, Ill., 20 miles, was also almost completed. V. 69, p.
1103. In July,1899,extension from St. Paul to Duluth was being con-
sidered. See V. 69, p. 179. The stockholders voted Sept. 23, 1899, to
merge by consolidation the leased lines in Illinois, V. 6+, p. 228,694.
CAPITAL BTOCKS.—The preferred stock has a prior right over the
eommon stock to a dividend of not over 7 per cent from net earnings in
each year, but if not earned it has no cumulative right. After payment
of 7 per cent on preferred and 7 on common, both classes share pro rata.
Common stock authorized, $47,062,560. Preferred stock on Dee. 31,
1873, was $12,274,483; it has been increased to present figures
almost entirely by exchange of convertible bonds for stock, only about
$5,000,000 having been issued for other purposes (improvements, etc.)
In July, 1899, $15,775,000 prior lien bonds outstanding were ex-
changeable for preferred.
Di1vs. since 1889. ) ’90. ’91. '92. ’93. '94. ’'95. '96. '97. ’98. 99,
On common. 0O 0 2 4 4 2 4 5 5 5
On preferred. i e 7
BONDS.—Abstracts of some of the older mortgages were pub-
lished in the CHRONICLE, V. 45, pp. 85, 114, 144, 212, and V. 48, p. 830.
The following bonds are converiible into preferred stock at any time
within ten days after a dividend shall have been declared and become
ayable on the vreferred: JTowa & Dakota Extension 7s, River
ivision 78, Chicago & Milwaukee 7s of 1903, Hasting & Dakota 7s of
1903 and Ch. Mil. & 8t. P. consols of 1875. The consols of 1874 also
are convertible into preferred within 15 days after dividend day. The
convertible bonds were fully described in SUPPLEMENT for Mar.’93, p. 2.
Ohicalfo & Pacific Western Division 1st 58 were issued at $20,000
er mile for road, with additional amounts for equipment and
ridges; no further bonds can be issued. The mortgage covers the
following miles of road: Farley, Ia., to Kansas City, Mo., 341 miles;

Marion, Ia., to Council Bluffs, Ia., 262 miles; Astor, Ia., to Aberdeen,
North Dak., 352 miles; branches 162 miles; total, 1,117 miles.

Terminal five ger cent bonds of 1884 cover terminal property
of several hundred acres in Chicago and Milwaukee.

The ggneral mortgage of 1889 (see abstract in V. 48, p. 830) is for
$150,000,000, to the United States Trust Co., of New York, as trustee,
and covers the entire railway property and franchises of the company
(therein described) subject to prior liens as below mentioned. The
prior lien bonds cannot be extended, but will be paid off at maturity.

On June 30, 1898, the following amounts of general mortgage bonds
had been issued or were reserved for the purpose indicated, viz :—

Listed on New York Stock Exchange $26,176,000
In treasury of the company (unsold).......... O o 7,507,000
$33,683,000

95,297,500

17,906,500
3,113,000

Total authorized $150,000,000

The $33,683,000 outstanding include $6,000,000 issued to pay for
178 miles of sundry small branches on which the general mortgage is
a first lien, and to retire the $2,500,000 first mortgage bonds of
Chicago Evanston & Lake Superior Ry., a Chicago suburban road,
also $4,232,000 issued to re{»lace prior bonds paid and canceled.

The $3,113,000 “available for improvements, ete.,” of bonds above
mentioned are applicable for premiums paid in retiring or refunding
convertible and other prior lien bonds bearing a higher rate of in-
terest than 4 p. c., for cost of branches, second and side tracks, real
estate, bridges, rolling stock, e%uipment. ete. On July 1, 1899, of the
prior lien bonds outstanding, $15,775,000 (maturing 1902-1909) were
convertible into preferred stock; if from time to time so converted
they will set free a like amount of general 4s which, with the $17,906,-
500 reserved against bonds already converted, will hecome available
for improvements, additions, etec., as soon as the balance ($3,113,000)
of the amount eriginally reserved for improvements has been so ex-
pended. V. 48, p. 830; V. 50, p. 205. N. Y. Stock Exchange to
Oct., 1899, had listed $26,176,000 generals—see ‘ General Fin-
ances,” V. 65, p. 462, and V. 66, p. 335.

GENERAL FINANCES, &C.—Dividends on common stock were resumed
in October, 1892. 8ee ‘‘dividends” above.

The funded debt was increased during the year 1898-99 by the issue
of $4,509,000 of general mortgage bonds and was decreased $4,871,-
000 by underlying bonds retired and canceled ; of the latter $3,777,-
000 were converted into preferred stock and $897,000 into common
stock. Of the funded debt there was in the treasury June 30, 1899,
$8,596,000 (against $6,587,000 June 30, 1898), of which $7,183,000
was general mortgage 3128 and $324,000 gen. M. 4s.

Average freight train load in 1898-9 was 190 tons; rate per tou per
mile, 0°937 cents ; in 1897-8 train load, 178 tons; ton rate 0°972 cents.

EARNINGS.—5 mos. } 1899-0...Gross, $18,990,949; net, $6,745,582

July 1 to Nov. 30. 1898-9...Gross, 16,826,070; net, 6,915,935

ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is
held in S8eptember. Report for 1898-99 was given in fullin V. 69, p.
538, 544. See also editorial, p. 520.

1897-98. 1869(15-594?

1898-99.

Miles operated June 30 6,154 6,154 v
Passenger earnings .- $6,778,921 $5,986,840 $5,717,496
Freight earnings .. 28,773,222 25,468,852 22,104,803
Mail, express, &o., earns 2,758,489 2,733,972 2,664,469
Total earnings ..... e $38,310,632 $34.,189,664 $30,486,768
Maintenance of way.... .. $5,100,169 $4,642,275 $4,334,955
Maint. cars and engines 3,435,151 2,918,524 2,464,839
Transportation, gen. exp.,etc.. 11,682,455 10,908,170 9,898,952
1,134,131 1,184,231
1,125,000 200,000
494,562
$18,577,539

Taxes 1,186,166
473,468
$11,909,229

Renewal account..
Miscellaneous 896
$23,962,837 $21,201,567
Net earnings......... $14,347,795 $12,988,097
(62°01) (60°94)
162,822
$12,072,051

Perct. of op. exp. to earns.. (62°55)
131,018
7,488,747

Otherincome...........cen..0nn. 117,410
$13,119,115
$4,583,304

Tot al reported by the company as outstanding......
Reserr ed for prior liens
Originally reserved for priorliens,which have since been
converted into pref. stock. Will eventually become
available for improvements. (See also below)
Available for improvements, etc. (see also below)

Total eXpenses.....c.cca. i

Total netincome........... .$14,465,205
Interest on debt, ete ,890,120 7,190,413

Balance for dividends $7,575,085 $5,928,702

DIVIDENDS PAID DURING FISCAL YEAR.
(5)$2,318,980(529)$2,531,463 (4)$1,841,090

Preferred (72,278,931 (7) 2,104,245(7) 1,896,363

Total dividends $4,597,911  $4,635,708  $3,737,453
Pres., Albert J. Earling; Chairman of Board, Roswell Miller.

—(V. 67, p.531, 5773 V. 68, p. 40, 129,473,523, 975; V. 69, p. 179
228, 538, 544, 591, 694, 955,1103; V. 70, p. 39.)
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables.

RAILROADS.

For explanation of column headings, &o., see notes
on first page of tables.

Miles
of
Road.

Date
of
Bonds

8ize, or
Par
Value.

Bonds—PTinel-
pal,When Due.
Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.

Rate per ‘Where Payable, and by
Cen W%lom.'

Amount

‘When
Outstanding Payable

4,273
4,273

$100

Ohicago & North Western—Common stock. s

Preferred stock (7 p. c. yearly, not cumulative)..
Bonds issued and assumed by Ohic. £N. W.
Ch. & N. W. con. 8. f. M. ($12,900,000), not dr’n.c*
Cedar Rapids & Missouri Riv.—1st mort. 3d Div.
Mort. of 1884, Ced. R. to Des M. River.
TowaMidvd1sth. ,Lyonsto Anamosa (assumed)
Madison extens.1st M., g. (s.f. $23,000, not dr’n)
Menominee ext.1st M., g. (s. . $20,000, not dr'n)
Northwest. Union 1st M.,g.,Mil.to Fond-du-Laec.
Chioc. & N.W. gen. consol. M., g., 8.f.,not dr'n ¢.*&r
New mortfage of 1897, see next page.
Menominee River 1st M., two series (assumed)...
Mil. & Mad. 1st M., Mil. to Madison (assumed) .c*
Chicago & Tomah 1st mort., guar. (assumed)...
Chicago Milwaukee & N. W.construe. do ...
Escanaba & Lake Superior RR. 18t M., (assumed).
Des Moines & Minn. 1st M.,Des M.to JewellJo.,&o.
Ottumwa C.F.& St. P. 1st M. ($25,000p.m.), gul..c*
Northern Ill. 1st M. ($20,001?(p. mile),assumed..c*
Milw. L. 8h. & W., Consol. M. (now fst) old...c*
Michigan Div. 1st mort. (for $3,000,000), g..¢*
Ashland Division 1st mortgage, gol o*
Deben. (see text) secured by mort of ’89, g...0"
Ext. & Imp. M. for $5,000,000, g., 8.f. not dr'n.c*
Income bonds (not cumulative) r
Marsh. Ex.1st M.for $600,000 ($15,000 p. m.).c*
8t. Paul Eastern Grand Trunk—See statement
C.&N.W.s.f.b’ds of ’79($15,00(§)5).m.)red. at105.0&T]
Iowa Div. ist M. for $1,411,000 ($20,000 p.m.)c*
Sinking fund debentures, 1933 c*&r 1883 |1,
25-year debentures c*&r| .... | 1884 |1,000&c
In addition to bonds outstanding as above, t/he sinking flundJ’ly

62
1,637
31

1,000&¢

5in 1899J. & J.

$39,114,678
Q=g

22,395,160

12,832,000
2,332,000
769,000
74,000

Jan. 5,00, 3
Jan.5 00,1

Feb. 1,
May 1,
June 1, 1909
Oct. 1,

N.Y.,Co.’s Office,52 Wall
do do

|
=

Eo
, 2200 OZpPmuZrmpuZZnn YnPooy-

&

,365,000
9,176,000

560,000
1,600,000
1,528,000
e 601,000

RRR®

395,000
600,01
1,600,000

RRRBR

o
GAPRP TOUNOORNAIRARANT  ~J~J~J~JWOIJII

(=]

13,131,000
665,000

9,800,000
. ,000 do do Nov. 1, 1909
1,'1899, he 1d b., $17 .. $150,500; d., $185,00/0; e.,$149,000.

&
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Chicago & North, Pacific RR.-Chicago Terminal Transfer RR.

Chicago & North Western Ry.—(See Map.)—Operates an im-
gonant system of roads uniting Chicago, Ill., with Omaha, Neb., 8t.
aul Minn., with the great wheat belts of Dakota, Nebraska, etc., and
with the mining regions of Michigan and the Black Hills, 1ncluding——

Road owned in fee— Miles. | Oontrolled by stock, Miles.
Main lines, eto 4,138 | operated separately— .

Entire stock owned— Fremont Elk Horn & Mo. Val.1
Winona & St. Peter %49 Sioux City & Pacific

Dakota Central \
Princeton & Western Total of all Jan. 1,1900....6,735
rack 532
Also has large interest in Chi-

Total incl. in earns
cago St. Paul Minneapolis &
Omabha, 1,538 miles.

Of the mileage shown above as of Jan. 1, 1900, 250 miles were
opened on the C. & N. proper since the close of the fiseal year and 48
on the C. 8t. P. M. & Om., and additional lines were then under con-
struction. The Sioux City & Pacifie is to be improved and extended if
complete ownership can be obtained.—V. 69, p 1147.

In Oct., 1899, the Boyer Valley Ry., 90 miles, and the Minnesota &
Iowa Ry., 119 miles, were under construction, their bonds to be issued
at the rate of $16,000 per mile to be guaranteed, principal and inter-
est, by the C. & N., which will probably absorb the roads after com-
pletion. In Aug., 1899, the Boone County Ry.,incorporated in the in-
terestofthe 0. &. N.,had under construction74;o miles.—See V. €9, p. 290.

HISTORY, &C.—The Chicago & North Western Raiiway was organized
In 1859, and has since absorbed many other roads.

In December, 1882, a controlling interest was acquired in the stock of
the Chicago 8t. Paul iﬂnneapolis Omaha Co., which see.

In July, 1884, the capital stocks (except a few shares) of the Fre-
mont Elkhorn & Mo. Valley and the S8ioux City & Pacific were acquired
on the terms stated in the SUPPLEMENT of June, 1885, and prior issues.
Their securities, except those held by Chic. & N. W., are in table above.

In December, 1891, the Milwaukee Lake Shore & Western RR. was
bought by an exchange of stock. S8ee V. 57, p. 375; V, 56, p. 792.

CAPITAL STOCK.—Of the common stock $2,333,688, and preferred
$3,795 remained in the co’s treasury in July, 1899. Pref. stock has a

rior right to 7 é) ¢.; then common 7 p. ¢.; then preferred 3 per cent;
Blen common per cent; then both classes share.

DIVIDENDS— ’83. ’84. ’85. ’86 t0°93. '94. '95. '96. ’97. 98, ’99. 1900.
Common.. 7 7 6 6yearly 3 4 5 5 5 5 Jan.,3
Preferred. 8 8 7l 7yearlytoJan., 1899, inclusive.
BONDS.—Refunding Morigage.—See Abstract in V. 65, p. 1175
The authorized issue is $165,000,000 (United States Trust Co., trustee).

131,640,000 are reserved to retire underlying bonds, and remainder
or additions and improvements, $4,000,000 at once and £1,000,000
a year thereafter. The bonds may be issued bearing such rate of in-
terest as shall be deemed advisable. SeeV.65, p. 1070. The first issue
of $20,000,000, bears 312 per cent (reg. interest Q.—F., coupon M.&N.).
X' g&";, p. (;3,5111, 571. Up to Jan., 1900, $8,858,000 had heen listed.

87, p. :

The };’inlcin Sund bonds of 1879 are secured by -deposit in trust
of $15,000,000 of 1st mortgage bonds at $15,000 per mile on sub-
sidiary lines, the most important being described in SUPPLEMENT of
May, 1894. Of the sinking fund bonds of 1879 $6,069,000 are 6s;
the sinking fund is at least 1 per cent of outstanding bonds, which
are subject to call at 105; and through its operation the amount
outstanding has been reduced from $15,000,000 to the present figure.

The sinking fund debentures of 1933 have a sinking fund of $200,000
ger year, if they can be redeemed at 105. These, as also the de-

entures of 1884 and 1891, will be secured by any future mortgage
excepting any mortgage “for the enlargement, improvement or exten-
sion of the company’s property.” See description of all the debentures
on page 2, SUPPLEMENT of April, 1895. The 25-year debenture mort-
gase of 1884 was for $6,000,000, but reduced to present figures by

g fund purchases.

The extension bonds of 1886 are secured by deposit in trust of first
mortgage bonds at a rate not exceedln%$20,000 per mile. Included in
the collateral June 1, 1896, were $10,675,000 Fremont Elk Horn & Mo.
Valley 1sts and $2,5éo,ooo Wyoming Central 1sts [the Wy. Cent. hav-
ing been consolidated with F, E. & M. V.], ete. To Jan., 1900, Exten-
slon 4s for $18,632,000 had been listed on N. Y. 8tock Exchange, of
which, July 1, 1899, $1,143,000 were held alive in sinking funds. See
F. E. & M. V. bonds below. Union Trust Co. of N. Y., trustee.

The Fremont Elkhorn & Missouri Valley eonsols have a first lien on
1,170 miles (Fremont, Neb., to Deadwood, D. T., 557 miles, and
branches to Hastings, Alblon, &o., 613 miles), but besides the amount
of issue given as outstanding in the table $10,675,000 are held as part
oollateral for Chicago & Northwestern extension bonds of 1886. The
Northwestern assumed $3,600,000 of the Fremont Elkhorn & Missouri
Valley bonds and guarantees the rest. See guaranty V. 56, p. 650.

The Milwaukee Lake Shore & Western debentures of 1887 were by
their terms convertible into M. L. 8. & W. stock, but North Western
officials state that the bonds are not convertible into North West stock.

,301
107

LAND GRANT.—Lands and lot sales in 1898-99 $499,192; net cash
receipts $602,103; due on contracts of sale, $724,657; lands unsold
and uncontracted for May 31, 1899, 647,975 acres.

itized for FRASER

GENERAL FINANCES.—The first issue of ($20,000,000) refunding bonds
at 31g per cent interest was sold to provide for $18,015,500 old bonds
maturing up to Dec. 1, 1902. If the entire issue of $20,000,000 is re-
quired to refund these old bonds the saving in interest charges will be:
about $530,000 per annum—see “bounds” above and V. 65, p. 69, 111
Maple River first 7s for $402,500 fell due July 1, 1897.

In 1898-99 the average freight train load was 208 tons, against
194 toms in 1897-8; rate per ton mile, 0'87 of a cent. In calendar
year 1896 of 15,772,642 tons of freight carried, grain furnished 12'73
p. 6., coal 12'61 p. c., ores 22:31 p. ¢. and lumber 613 p. c.

EARNINGS.—Jan. 1 to Nov. 20, 1899 (11 months), gross, $38,145,209,
against $33,878,101 in 1898.

ANNUAL REPORT.—Fiscal year ends May 31. The annual meeting is
held the first Thursday in June. The report for 1898-99 was given at
length in V. 69, p. 226, 279, 287. See also editorial, p. 259.

CHICAGO & NORTHWESTERN PROPER,
Year ending May 31. 1899. 1898. 1897. 1896.
Average miles oper.. 5,077 5,071 5,031 5,031
Passenger earnings.. $8,067,627 $7,256,299 $6,963,578 $7,408,827
Freight. . 28,155,677 27,035,105 22,236,612 24,354,622
Mail, express, &oc.. 1,793,010 1,759,156 1,777,053 1,725,312

Total earnings...$38,016,314 $36,050,561 $30,977,243 $33,488,761
Oper. expenses. ,042 $22,643,879 $18,877,089 $20,373,402
es, ,170,672 1,102,606 1,061,732 1,075,569

Total expenses..$24,828,714 $23,746,485 $19,938,821 $21,448,971
Netearnings. $13,187,599 $12,304,076 $11,038,422 $12,039,790
(65°87) (64-37) 6450

P.oc.exp. to earnings  (65°31) )
Investments, ete..... 1,370,892 1,064,615 964,310 671,638

Total receipts...$14,558,491 $13,368,601 12,002,732 $12,711,428
Intereston debt. ... 87,059,150 $7,096,285 $7,115,701 $7,122,356
Dividend 3,523,270 = 3,519,823 3,518,650 3,517,057
Sinking fund, eto... 340,745 517,260 196413 220,990

Total disbursm’ts.$10,923,265 $11,133,368 $10,830,764 $10,860,403
Surplus $3,635,366 $2,235,323 $1,171,968 $1,851,025
FREMONT ELKHORN & MISSOURI VALLEY.
Yr.end.May31. 1899. 1898. 1897. 1896.
Grossearnings . $3,885,489 $3,881,340 $3,051,982 $2,950,439
Net earnings . 1,274,687 1,237,948 93,839 893,670
Total charge 1,020,879 1,020,908 1,020,941 1,022,469

Balance sur.$253,808 sr.$217,040def.$227,102de1.$128,799
—(V.68, p. 231, 1072; V. 69, p. 78, 226, 279, 287, 333, 1147, 1193.)

Chiec. Pad. & Mem, RR.=[n 1897 merged in Chic. & East. Ill.

Chicago Peoria & St Louis Ry.-—Owns from Springfield to
Granite City, Ill., 102 miles; Pekin, Ill., to Springfield, 77 m.; Havana
to Jacksonyille, [1l., 42 m.; branch, Lockhaven to Grafton, 8 m ; total
owned, 229 m.; trackage, Pekin to Peoria, 10 m.; Litchfield to Madi-
son, 44 m.; total 274 miles. Reorganization and consolidation of Chie.
Peoria & 8t. L. RR. and 8t. L. Chic. & 8t. Paul RR., sold in foreclosure
Jan. 8, 1900, per plan in vol. 68, p. 722.

BONDS.—Of the $2,000,000 prior lien 4128, $750,000 will be reserved
for future extensions, improvements, ete., all the remaining authorizea
securities shown in table above to be issuable for reorganization pur-
poses. Stock, common, $3,600,000; preferred, $3,750,000. For 4
months ending October 31, 1899, gross, $485,821; net, $102,099;
taxes, $1'{,000; net for interest, $85,099. For year 1897-98 total
gross earnings, $1,187,470. Estimate in plan: gross, $1,200,000; op-
eratm%expenses, $900,000; taxes and rentals, $75,000; tixed charges,
$156,250; balance, $68,750. V. 68, p. 976. President, Charles E.
Kimball, New York; Sec. and Treas., Ralph Blaisdell, Springfield, Ill.
%hggms C7a5rmlchael. New York, office 27 Pine 8t., is largely interested.

.70, p. 75.

Chicago Peoria & St. Louis RR.-See above.

Each §1,000 of $4,599,000 1st 4s will receive $250 in new consol.
58, $250 in non-cum. incomes, $450 in new preferred and 350 in Litch-
fleld & Mad. incomes; each $1,000 of $2,250,000 2d incomes, $350
in new preferred, $50 in non-cum. incomes and $100 in Litch. & Mad.
incomes; each $100 of preferred stock, $15 in new preferred; and each.
$100 of common stock $100 in new common.

STOCKS,—Common stock authorized $2,500,000; preferred 5 p. o.,
$2,500,000. Bills payable, $922.260; pay-rolls and vouchers, $187,789.
V.66, p. 78. On January 1, 1899, over-due car trusts amounted to
$140,471 and to mature $184,041.—V. 66, p. 78.

EARNINGS.—Report for 1896-97 in V. 66, p. 78.
$866,181.

Gross for 1898-9
Year end. Gross. Nel. Tax & rent. Interest. Balance.,
$847,045 $202,311 $75,433 $209,819 def.$82,941
1896-97 834,170 229,614 67,474 148,395 sur.13,745
To the balance for 1897-8 add $15,122 div. on P. & Pekin U.
%;:oeg, &97.,5 and deduct $5,023 for betterments.—V. 69, p. 1300, 1345;
. 70, p. 75.

[




)
A
Z
(@]
A
%
w
M
(&)
o
E
2]
A
<
o
o
—
b—{
<
a1

JANUARY. 1900.]

MAP OF THE

CHICAGO & NORTHWESTERN

RAILWAY SYSTEM.
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RAILROAD STOCKS AND BONDS.

4l

RAILROADS.

For e tplanation of column headings, &ec., see notes
on first page of tables.

Miles
of
Road.

Date
of
Bonds

Size, or
Par
Value.

Bonds—Primol-
pal,When Due.
Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.

Rate per| When (Where Payable, and by
Cent. (Payable Whom.

Amount
Outstanding

Ohic. & No. Western—( Oon.)—30-year deben...c*&r
Extension 48, $20,000,000 ($20,000 p. m.)..c&r
Gen’l gold bond, mort., $165,000.000.Us..c*&r

Bonds of Proprietary Lines.
Winona & 8t. Peter “u muriga. e (now 1st) guar..
1st mort. extens., gold,land grant,s.t.,guar...c*
Minnesota Valley Ry. 15t mort, age
Plainview RR. 18t M. (Eyota to Plainv’w, Minn.)
Roch. &No. Minn. 1stM.,gu. (assumed by. W&St.P.)
Dak. Cent. 18t M., gu. (Watert’n to Redfield,S.D.)
Dak.Cent.1st M. on 8o’east Div. (to Hawarden) gu.
Frem. Elk. & M. V. consol M, $20,000 p. m. see text.
Sioux Uity & Pac. Eref. stock (1st mort. on 6 m.).
Ohie. Peo. & St. L.—Prior lien M., g., call at 1072
Consol. M., $2,000,000, gold, called at 105..
Income M., 5 p. ¢. non-cum , cailed at par..
Litch. & Mad. (Income) M. $500,000 5%, non-cum.
Ohicage Rock Island & Pac.—8tock (for $50,000,000)
1st mort., Chie., I1l., to Council Bluffs&branches.c*
General mortgage, $100,000,000, gold.Ce...c*&r
Ohicago 8t. Pa nneapolrs & Omaha—Com. stock.
Preferred stock, non-cumulative (see text)
8t. Paul 8tillwater & Taylors’ Falls 1st mort. ...c
Hud. &River Falls 1st M.,Hudson to River Falls.c
Ch.8t. P.& Minn. 18t M.,g., Elroy to L. 8t.C.ass’d.¢*
8t. P. &81’x C. 1st. M,g.($7,000,000)$10,000p.m.c
No.Wis.1st M. Lake 8t.C. ton’rSpooner ass’med.c”
Sault 8te. Marie & Southwest’n 1st M., assumed.c
Ch.St.P.M.&O.con.l.,$30,000,000($15,000p.m)c’ [
Ohic. Term’l Tr. RR.—Ch.&Gt. W.,18t M., g.,a88’d.c*
City of Chicago purchase money mort., assumed - ‘
Chie. Term. Transf.1stM.,g.,$16,500,000 Us.c*&r 1897
In addition to the bonds outstanding as above, fund Ju

1,000&¢
1,000&0
1,000&e

1,000
100 &eo.

1880
1886
1,000

Apr. 15, 19?
Aug. 15, 1926
Nov. 1, 1987

A15&0

289,819,000
F15&A.

h17489,000
8,873,000

N. Y. Office, 52 Wall St.
do do

)
Q Yao
&

1.592,000
k 4,038,500

®

EFPEEREPCE

, 1907
Oct. 1933
0Oct.2,’99,312%
Mar. 1, 1930
1930

FRrrrrrere =
wO0ZmnnObZ

QR IORRRIIIT

%

00,000
50,000,000
12,500,000
54,581,000
18,552,600
11,256,800

o

New York and Chicago. Feb. 1,’0
N. Y,,13 William 8t. | July 1,
do do Jan. 1,

N. Y., Office, 52 Wall 8t. Feb. 20, 0
do do Feb.20,’00,

Jan. 1, 1

July 1,

May 1,

o

114
917

e

1, 1988
0, 5
3lg
08

]
@
=3

RR
e

do do June 1,

N. Y., Mercantile Trust.' June 1,
To City of Chicago. | May 1,
N. Y., Mercantile Trust.' July 1,
; |b, $593,327 (these in tr easury).

®
Salal Sl g L T

IF\UNJIQ@!QO’Q@\]E

13,000,000 :

? AT TR ORI e

g

the s‘inkin 1
f., $521,000 (and $10,000 on hand); g., $1' 81,00 0; h.,g 1,143,0

ly 1,1899,hleld, a, $
00: k., $2021,500.

ey
ﬁm_

Coupo'n interest M. & N.; reg istered Q.—F

Chicago Rock lisland & Pacific Ry.—(8See Map)—ROAD.—
Operates from Chicago, Ill., via Omaha, Neb., to Denver and Colorado
8prings, Col., and via Kansas City, Mo., to Terral, I. T., with branches.

Lines owned— Miles. Leased, etc.—(TWhich see.) Miles.
Chie.,I1l., to Council Bluffs,Ia. 0 | Peoria & Bureau Valley....T 47
Davenp’t, Ia., to Atch’n, Kan. Keokuk & Des Moines 162
Elwood to Liberal, Kan Des Moines & Fort Dodge..
Herington,Kan.,to Terral,I.T. Trackage to Kamnsas City,
Horton, Kan., to Roswell,Col. No. Topeka, Kan., Denver,
Branches Col., Pueblo, Col., etc

Total owned .2,928 | Tot.linesoper.Apr.1,1899.3,619

Chicago Rock Island & Texas, Terral to Fort Worth, Tex., 93 miles;
bonds are all deposited as collateral to the gen. mort. bonds, but the
road is operated separately. V. €1, p. 793. In Oct.. 1899, extension
reportedp under construction from Gowrie to Sibley, Ia., 110 miles,
under charter of the Gowrie & Northwestern RR. Line, Enid to Bill-
ings, O. T., about % 6 miles, completed Dec , 1899, also under con-truc-
tion Jan., 1900, Anadarko to fort 8ill, O. T., about 33 miles,

HisTorY.—The present Chicago Rock Island & Pacific was a con”
olidation June 2, 1880, with $50,000,000 stock authorized.

B8TOCK.—Stock was raised in 1898 to $50,000,000. V. 68, p. 1136.

DIVIDENDS %'89 ’90 ’91 ’92 ’93 ’94 ’95 ’96 '97 ’98 99 1900
since’88,Pot.§{ 4 4 3 4 4 33 2 2 21 41 5 Feb.1ll4

Also in 1898 a distribution of 10 per cent was made in stock to
represent earnings expended for extensions, ete., in 1880-85. (V. 68,
p. 1136.) 1881 t« ’87, 7 p. ¢. yearly in cash; ’88, 61sdp. C.

Dividends in 1+#98-9 above 4 per cent were charged to Addition and
Iuiprovement Account, which also stands pledged to pay a 14 per cent
“pecial” dividend quarterly up to and including the next regular
di/idend day following Jan. 1, 1903. V. 68, n. 1136.

BoN »8.—The refunding mortgage is for $100,000,000 (Central Trust
Co., trustee), of which $65,847,600 were reserved to retire $62,712,000

existiLg bonds (including $50,212,000 paid in 1898-9); $2,000,000
were immediate!y available for ‘additions or improvements ; $500,000
have been issued to facilitate the issue of refunding bonds; $5,500,-
000 will be available after 1902 at $18,000 per mile, toretire bonds on
lines purchased, and remainder are issuable at not over $1,000,000
per annum for permanent improvements and additions, including
©equipment. See Mortgage Abstract in V. 66, p. 522.

GENERAL FINANCES.—AYV. freight train load in 1898-9, 174 tons; rate
per ton mile, 0'99¢.; in 1897-8, 169 tons; rate per ton mile 0-97c.

Refunding.—The refunding of the bonded debt during 1898-99 was to
save $496,621 yearly.—V. 65,]p. 571; V. 67, p. 55. In Jan., 1900,
$53,581,000 of the new general 48 had been listed.

In Jan., 1899, sold 123 miles of the Wiscounsin Minnesota & Pacific,
operated by the Minn. & St. Louis, to that company, for about $1,600,-
000. This amount is applicable to improvements. The rema,ining 94
aniles were sold in 1899 to Chicago Gt. Western parties. V. 68, p. 976.

EARNINGS.—From April 1 to Nov. 30 (8 months).

8 mos. Gross. Net. Int., ete. Balance.

$16,050,200 $5,889,865 $2,580,000 [sur.$3,309,865
14,882,502 5,437,229 2,619,436 sur. 2,817,793

ANNUAL REPORT.—The fiscal year ends March 31. Annual meeting
i8 held in Chioa%(])l on the first Wednesday in June. Bt:ﬁort for 1898-99
at length was V. 68, p. 1129, 1135—see also editorial, p. 1102,

Year ending March 31— 1899. 1898. 1897.
Passenger 6 " . $5,053,581 $4,316,817 $4,072,127
Freight 14,351,656 13,835,995 11,229,175
Mail, express, rentals, etc... 1,262,677 1,395,771 1,845,351

$20,667,914
$6,991,804

$19,548,583 $17,146,653
$6,952,616 = 85,533,825

'000
470,785 } 12,243

$7.432,401  $5,546,068
716,802 $671,565 $681,730
3,084,616 3,320,987 3,321,525

. 737 117,997 9,217
(41,960,389 (3)1,384,674 (2) 923,116

Dividends
Balance $1,812,728 $1,937,178 $520,480

—(V. 68, p. 186, 523, 1129, 1135; V. 69, p. 384, 694, 743.)

Chicago St. Paul Minneapolis & Omaha Ry.—(See Map Ohi-
cago & North Wesiern.)—ROAD.—Main line—Elroy, Wis., to Omaha, Neb.,
593 miles ; other lines, 945 miles; total, 1,538 miles, of which 1,474
miles are owned and 64 miles leased. Of the ‘other lines,” Madelia
to Fairmont, Minn., 29 miles, and Bingham Lake to Jeffers, Minn.,
19 miles, completed in 1829. V. 69 p. 1147.

HISTORY.—This was a consolidation July, 1880, of the Chicago 8t.
Paul & Minneapolis, the North Wisconsin and the 8t. Paul & Sioux City,

In November, 1882, a controlling interest in the stock was purchased
tor the Chicago & North Western Railway by the acquisition of 93,200
shares of common and 53,800 shares of preferred.

STOCK.—Authorized common, $21,403,293; preferred, $12,646,833.
Held by the company Deec. 31, 1898, common stock and scrilxlx, $2,844,-
139; preferred stock and scrip, $1,386,921. Preferred stock has a prior
aight to non-cumulative dividend of 7 per cent; but common is never
%0 receive more than is paid on preferred. )

,000
704,468
$7,702,272

Rent leased roads.
Interest on debt
Missouri River bridges..

DIVIDENDS since ’88.
Common, in Feb.,%
Preferred, P. ot....

’89. ’90. '91. ’92.’93 to ’96. ’97. ’98.’99 ’00
<. .- .. None. 2 2 39 5
4 4 613 -7 per ann. (3% F&A.)—
BoNDs.—There are $75,000 Mlnnea,;;]olls Eastern 1st m. guar. 78
due Jan. 1, 1909; $1,500,000 Superior Short Line Ry. bonds are owned.
Chicago 8t. Paul & Minneapolis 1st 68, due 1918, and North Wisconsin
1st 68, due 1930, are exchangeable atoption of holder at any time,
dollar for dollar, for consol. 6s of 1880, due 1930.—V. 68, p. 521.

LANDS.—The land sales in 1898 were 20,238 acres, for $51,661, in-
cluding lots; lands undisposed of, 382,411 acres.

LATEST EARNINGS.—From Jan. 1 to Nov. 30 (11 months) groes,
$9,694,239 in 1899; $8,643,285 in 1898.

ANNUAL REPORT.—Report for 1898 was in V. 68, p. 521.

Year ending Dec. 31— 1898. 1897,
Gross earnings $9,590,992  $8,652,793
Operating expenses and taxes.6,091,563 737,447

Net earnin, $3,499,429 $2,915,346
Net rentals paid. 11,523 114,626
Net int.on debt (less other inc.) 1,393,852 1,411,470
Div. on pref. stock (7)787,976 (7)787,986
Div. on com. stock (312)649,285 (2)370,984
Surplus of RR. Co $136,621 $230,281
Net from land sales .. $58,932 $55,191
—(V. 66, p. 424, 5186, 520; V. 68, p. 129, 521, 1193.

Chicago Terminal Transfer RR.=(Se¢ Map.)—PROPERTY.—
Consists of Passenger and freight terminals in city of Chicago, lines
of railway leading thereto, and a belt line around the city. Company
owns 760 acres of land in and acent to the city, of which 50 acres
are in the centre of the business district; also incfudes 7,500 feet of
dock property on Chicago River. Nearly all land, including that upon
which tracks have been built, is owned in fee.

ROAD OWNED— Miles. | LEASED LINES— Miles
Harrison to Madis’n 8t., Chic.10°'86 | Chicago Junc. Ry. (McCook
46th St. to South Oak Park.. 5°36 to Franklin Park) 10°54
40th St. to Cem., ete. 676 | Chicago Junction Ry
Western Ave. to Blue Island.15'19 | TRACKAGE—

Harvey Junc. to Barvey..... 3'8
ct. to McCook ..2844

E. Chic. Harb. to South Chie.
(B. &0.)
.. 3-89
Franklin Park to Ma Tl U ds)
Harvey to Chicago Heights.. 9:94

3

1896.
$8,156,192
5,187,034
$3,019,158
113,946

1,405,353
(7)787,976
(2)870,982

$340,901
$1,662

l Total June 30,
! 2d track,.
idin
Total
(* Building in 1899.) Total, all tracks
HISTORY.—A reorganization in June, 1897, of Chicago & Northern
Pacific and Chicago & Calumet Terminal, plan V. 64, p. 888, 898,

TENANTS.—Balt. & Ohio, Chic. Great Western, Chicago Hammond
& Western, Ssuburban RR. Co. of Chicago. In 1898-99 the St. Louis
Peoria & Northern Ry. Co. contracted to become a tenant under a 99-
year lease, which was modified in respect to the commuted rental
gayable thereunder, and Edward H. Harriman, Jacob_ H. Schiff, James

tillman and George J. Gould have jointly and severally agreed that on
or before Jan. 1, 1904, “they will cause the Chicago & Alton RR. Co.,
or some other corporation satisfactory to the Terminal Company as to
responsibility, to become the successor tothe 8t. Louis Company as
lessee under said lease of Oct. 1, 1898.”" The modified rental is now
$96,000 per annum. YV, 68, p. 1225; V. 69, p. 703.

SECURITIES.—Sfock—The $17,000,000 pref. is entitled to preference
to the $13,000,000 common in liquidation, and to non-cum. dividends
at 4 p. c. per annum before any dividends are paid on common. Bo
—Of the $16,500,000 18t 48, $1,305,000 are reserved to retire the $1,-
044,000 assumed bonds; $1,905,000 for new property as provided in
the mortgage and $290,000 are held in the treasury.

LATEST EARNINGS—5 mos. } 1899-0...Gross, $523,970; net, $323,075
July 1 to Nov. 30. 1898-9...Gross, 506,185; net, 310,135
REPORT.—Report for year ending June 30, 1899, given at length in
V.69, p. 702, shows gross, $1,221,107; net, after deducting taxes,
$679,161; interest, $572,200; bal., sur., $106,961.
OFFICERS.—Chairman of Executive Committee, Edward D. Adams,
N. Y.; Pres. and Gen, Mgr,, J. N. Faithorn, Chicago, Ill.; Sec., George
P. Butler, Mills Building, N. Y.—V. 69, p. 1010, 1148.

Chicago & Western Indiana RR.-=Owns a valuable termina 1
system of roads affording entrance into Chicago to the roads named
below. Its lines extend from Dearborn 8tation, Polk Street, Chicago,
to Dolton, 17 miles, also to Indiana State Line, 10 miles, to
Ora.%{in 16 miles, and to Bouth Chicago, 5 miles; total, 48 miles; total
track, includlng 2d, 3d, 4th tracks and sidings, 217 miles; also owns
860 acres of real estate, passenger and freight yards, warehouses,
elevators, ete. The Belt Ry. of Chicago leases and operates 99 miles of
the 217 miles owned by the Ch. & W. I., its securities belng all held by
the companies leasing the Chicago & W. I.; see V. 60, p. 1058.

LEASES.—This company’s road and terminals are leased under per-

etual contracts to the Wabash, the Chic. & Grand Trunk, the Chicago &

astern Illinois, the Chicago & Erie and the Chicago Indianapolis &
Louisville, each of which five companies owns $1,000,000 stock. They
are also leased to the Atchison, the E}]ﬁm Joliet & Eastern and the Belt
Railway. The annual rentals must ays exceed by at least 20 per
cent the interest on the bonds outstanding.
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables,
INTEREST OR DIVIDENDS. Bonds—Pr not-

pal,When Due.
When (Where Payable, and by| Stocks—Last
Payable ‘Whom.

Dividena.

Jan.1,00,11g
Nov. 1, '1919:,6

RATLROADS.

For explanation of column headings, &c., see notes of
on first page of tables. . Bonds

Ohicago & Western Indiana—Stock (see text)

Date ! 8ize, or
Par

Value.

$100

Amount
Outstanding R%tgnger

$5,g(8)2,888 Chicago.

1879

1st mort., gold, sink. fund, subject call at 10
General mort., gold, sinking fund, see text
Ohicago & West Michigan—See Pere Marquette RR.
Ohoctaw & Memphis—Prei. stock 6%, $1,750,000..
1st mort , $3,750,000, int. guar., 20ld.GP....c&r
Choc. Oklah. & Gulf RR.—Com, stock, $3,750,000
Preferred stock, 5 per cent cumulative. e
General (now first) mort., $5,500,000, gold ....c* 1894
QOin. Georget’n & Portsm.—1s8t mort., $500,000...c 1881
Oincinnali Hamilton & Dayton—Common stock....
Pref. stock, A & &, 4 p.c. cum., guar. (call at par)
do “Eagi. 4 p.c. cum., guar. (call at par)
New preferrec * wer cent non-cum., $8,000,000..
Consoé.idated morv. (now 1st) & £, sink. fund.c*
0

do $389,000 are 5 p. ¢.c*
Becond mortgage, gold c*
General mortgage, $7,800,000, gold
Cin. Day. & Iron., 1st M., gold, guar. (assumed.c*
Oin. Hamilton & Indiangg.—lst ., guar. p. &i...
General mort. for $3,800,000, gold, to be guar...
Omennati Lebanon & Northern—Stock $1,000,000
1st mo: g o
Oin.& Muskingum Val. RR.—18t M.$2,000,000,g.
Oincinnati New Orleans & Texas Pacific—8tock
Car trusts, June 30, 1899
Oincinnati Portsmouih & Vi]rl'i]inia,—Common stoch
Preferred stock, non-cumulative (see text).
1st mortgage, $500,000, gold,red. at 105. ...c&r*
Cincin. Con. Belt 1st M. g., p. &i,gu.red., at 105.c*
Qin. Richmond & Ft. W.— 18t mort., gold, int. gu.c*
QOin. Saginaw & Mack.—1st M., $2,000,000, gold..c*
Olearyfieldd¢ Mahoning—1st M., g., gu. B.R.& P.c*&r

82-92

1899

1,000
000

—J.
.|N.Y.,J.P.Morgan & Co.
do do

[T
mRoR

9,865,666 Dec. 1, 1932
1,750,000
3,525,000
3,750,000 |

5
'S

Philadelphia and N. Y.| Jan. 1, 1949
Phila., Of., Girard Bldg.|Oct.31,’99,2%

do do 0Oct.31,799, 249
Oct. 1, 1919
Apr. 1, 1901

®
[ 2s]
P

(S5
GN'J!;HU!
[V]

. do do
.|N. Y., Central Trust Co.
Cincinnati.

P

do 1
do 9
do
N.Y.,Kessler&Co54Wall| Oct. 1
do do

1,403,100
6,596,900

OLO
g

P

s

do do
N.Y.,Blair & Co.,33Wall
N.Y.,Kessler&Co54Wall
N.Y.,Kessler&Co54Wall| Jan. 1
Treas.,office, Cincin.,, O | June, 1943

Cinn., Cen. Tr.&8.D.Co.| Jan., 1916

.|N.Y., Farm. L. & Tr. Co.| Aug. 1, 1948
Oct. 19, 1891
To Sept., 1903

Jan. 3,’00, 2%
June 1, 1925

e | |

S
PeP=00™

b Sy
e
P

4in 1899 v Cincinnati, Ohio.
5g |J Investm’t Tr.Co., Phila.
5 g. Philadelphia.
78 |J N. Y., Winslow, L. & Co.
5 g. .|.New York and London.
5 g. .IN. Y., Guaranty Tr. Co.

Jan. 1,
Jan. 1, 1943

DIVIDENDS.—) 1892-94. 1895. 1896. 1897. 1898 1899 1900.
Per cent. § 6 yearly. 7l 6 6 6 6 Jan.,1lg
BoNDS.—Sinkingfund payments (amountingin year 1897 to $172,000)
annually retire a portion of the first mortgage bonds at 105 and inter-
est, and after they are all drawn the general mortgage bonds become
subject to same sinking fund and will be drawn at same price in such
annual amounts as will retire the debt at or before maturity. In June,
1899, $14,368,000 general 6s had been issued, of which $2,500,000
were reserved to retire firsts and $1,999,333 canceled.
ANNUAL REPORT—Fiscal year ends Dec. 31. Report for 1898 was in
V. 68, p. 1178, showing gross income, $945,433; imterest, etc., $656,-
869; dividends, $300,000; bal., deficit, $11,436.—V. 69, p. 384.

Chicago & West Mich.=—8ee Pere Marquette RRe
Chicago Wis. & Minn.=80ld in 1899 to Wisconsin Central Ry.

Chihuahua & Pacific RR.=In course of construction from Chi-
huahua, Mexico, to Guerrero, 125 miles, to be completed early in
1900. In Oct., 1899, grading had been completed and about 70 miles
of track laid from Chihuahua. In operation, 55 miles, from July 16,
1899, and about 83 miles in all was expected to be in overation Jan.
1,1900. The company has a Government concession and the line is
grojocted to the Pacific Coast. Stock is $2,500,000, all issued. No

onds issued to Oct., 1899.—(V. 66, p. 573.)

Choctaw & Memphis RR.—/See Map.)—Mississippi River, op-

osite Memphis, to connection with Choctaw Oklahoma & Gulf at

owe, Ind. Ter., 282 miles, of which Little Rock to Howe, 149 miles,
was completed about Dec., 1899.—V. 69, p. 1147.

ORGANMNIZATION.—8uccessor of the Lit. Rk. & Mem., foreclosed in 1898
and extended 149 miles in 1899. Leased for 95 years from Dec. 1,
1899, to C. O. & G. for a division of through business on a mileage pro-
rate sufficient to guarantee interest on pref. stock, 2 per cent for first
year of operation, 3 p. c. for second year and 4 p. c. for third year and
thereafter. After payment of 6 per cent on preferred, one-half of net
earnings to go to C. O. & G., the other half being available for divi-
dends on $1,750,000 common stock. V.67,p 126, 529; V. 69, p.1193.

SECURITIES.—Stock, $1,750,000 ($6,250 p. m. )each of common and 6
pexi cegt preferred. As to guaranty of bonds, ete., see above. V. 69,
p. 1345.

Choctaw Oklahoma & Gulf RR.—(Se¢ Map.)—From a connec-
tion with Choe. & Mem. RR. at Indian Ter.—Arkansas boundary line
to Weatherford, Okl., 279 miles; coal mine branches, 4 m.; total, 283 m.

Extension, 6 miles, Wister to Howe, on K. C. Pitts. & G., operatea
from Sept., 1898, and one from Fort Reno, the Western terminus, to
Weatherford, 45 miles, late in 1898. (V. 68, p. 126.) In Sept., 1899,
extension from Weatherford, Okla., west to Amarillo, Texas, about 180
miles, was proposed.

HISTORY.—A reorganization of the Choctaw Coal & Railway Co., sold
m foreclosure Sept. 9, 1894. Holds valuable coal leases.

The Choctaw & Memphis was extended in 1898-99 to form, with
this company’s road. a system 562 miles in length, reaching from cen-
tral Oklahoma to Memphis, Tenn. (he C. & M. is leased for 95 years
from Dec. 1, 1899. See Choctaw & Memphis above and V. 67, p. 529;
V. 69, p. 1193.

STOCK.—Common, $3,750,000; preferred, 5 per ct. (cumulative after
Nov. 1. 1897), $4,000,000; outstanding, $3,999,700; é)at. $50. As to
preferred shares see V. 62, p. 588, 778, 821, 868—(V. 64, p. 134.)

VoTiNG TRUST.—In March, 1899, a majority of both common and

referred shares had been d-posited with Etfingham B. Morris, Wil-
iam H. Jenk, Charles E. Ingersoll, George H. Colket and Samuel
Dickson as voting trustees, until July 1, 1904, thus absolutely guaran-
teeing control for five years.—V. 68, p. 427.

DIVIDEND.—On pref : In 1898, 5 p. ¢.; in 1899, 5 p. c. First dividend
on common, 2 p. ¢., paid Oct. 31, 1%99. V. 69, p. 795.
Bonps.—Sufficient general 58 was reserved to retire prior lien bonds
and in July, 1896, $1,500,000 (including $1,200,000 surrendered un-
der plan of March, 1896,) were held for future additions, etc. In 1899
holders of the prior lien 6s were offered an exchange for general 5s,
and on Oct. 2, 1899, the balance was called. V. 69, p. 695.
LATEST EARNS.—1 mos., {1899.. . Gross, $204,669; net, $84,805
Nov. 1 to Nov. 30. 1898.. Gross, 216,239; net, 97,997

REPORT.—Year ends Oct. 31. Report for 1898-9, CHR., Jan. 27, 1900.

Years end. @ross Gross of Net Interest Balance,
Ocl. 31— of railroad. mining. of both. and laxes. for year.
$1,352,127 $606,965 $716,902 $258,205 $458,697
1898...... 1,067,534 567,898 597,791 242,208 355,583
From surplus aboveshown were paid dividends as follows: In 1897-8
on pref., 5 p. c. ($200,000); in 1898-9, on pref., 5 p. ¢. ($200,000), and
on common Oct 31, 1899, 2 p. ¢. ($75,000).
Coal output in 1898-9 was 419,813 tons against 426,538 tons in
1897-8. Pres., Francis I. Gowen, Philadelphia. V. 70, p.75.)
Cincinnati Georgetown & Portsmouth.—Cincinnati, south-
easterly to Georgetown, 42 miles. Extension to West Union, O., 23
wiles, projected, and expected to be resumed in May, 1899.
Stock, $400,000; 1st mortgage, 6 per cents, $1,000 each, due April,

1901, $252,000 For 8 mos. to Aug. 31, 18¢9, $44,757, against $38,-
975 in 1898. For year ending June 30, 1898, gross, $63,317; net,
$10,134, applied to new 60-1b. steel rails with consent of bond-
holders. In 1896-7, gross, $59,733; net, $4,578.

Cincinnati Hamilton & Dayton Ry.—(Se¢e Map.)—Operates a
direct line between Cincinnati and Toledo, Ohio, with branches to
Tndianapolis, Ind., and Ironton, on the Norfolk & Western, ete.

Road owned— (] Seethis 0o.) Miles. Proprietary roads—
Cinecinnati to Dayton, O........ 60 | Cincinnati Hamilton & Ind
Dayton to Deans, O ..... Cincinnati & Dayton. ......... 14
Dayton to Delphos, O.. Columbus Findlay & Northern. 13
Trackage Bowling Green RR ............ 21

Roads leased— Piqua & Troy Branch
Dayton & Michigan
Home Avenue RR...... Total of all

Owns jointly with Clev. Cinn. Ch. & 8t. L. the Dayton & Union.

HISTORY, ETC.—Main line opened im 1851. Leased lines added at
various times since. In July, 1895, consolidated with the Cin. Dayton
& Ironton and Cin. D. & Chica%o under the name of Cin. Ham. & Dayton
Railway. V.60, p. 1104; V. 61, p. 68. Indiana Decatur & Western
is operated in connection with the C. H. & D. system. V. 61, p. 1004.

S8TOCK.—Capital stock is common, $8,000,000; preferred 5 p. ¢. non-
cumulative, $8,000,000. New preferred is entitled to 5 per cent, then
common to 5 per cent; then both share equally. V. 69, p, 1300.

DIVIDENDS since consolidation— 1895. 1896 to Feb.1900
New preferred, issued in 1895. 14% 5% yearly (Q-F.)

BoND8.—The general mortgageis for $7,800,000, of which $4,800,000
reserved to retire the prior liens at maturity; the prior bonds must not
be extended. The mortgage covers the perpetual lease of the Dayton &
Michigan, the profits under which are large. V.54, p. 799; V. 55, p. 373.
Accounts and bills payable June 30, 1899, $683,735.

GUARANTIES.—Guarantees securities of Cin. Hamilton & Ind. and
Dayton & Michigan; also $933,000 Indiana Decatur & Western first
?hp%r é:ent bonds. V. 69,p.795. As to control ef Cin. N. O. &T. P., see

at Co.

REPORT.—Fiscal year ends June 30. Report in V. 69, p. 952, showed :
Year end. June 30— 1899. 1898 1897.
Gross earnings $5,24!,503 $4,908,563 $4,627,352
Net earnings . 1,082,097 1,487,215 1,393,670
Deduct interest on bonds .. .. $846,970 $-46,970 $846,970

Div. pref, stock D. & M. RR 96,900 96,900 96,900

Div. com. stock D. & M. RR..... 84,067 84,067 84,107

Div. com.stock Home Ave. RR.. 3,460 3,250

Div. pref. s'ock C. H. & D.Ry... 380,340 383,101 383,033

i IR e = e e e s e $1,411,737 $1,414,288 $1,411,0 0O
(20009 0 b T by e S R $170,360 $72,927 def. $12,340

—(V. 67, p. 319, 1002, 1305; V. 69, p. 695, 795, 952, 1300.)

Cincinnati Hamilton & lndiangipolls Ry.=—(See Map 0. H.
& D.)- Owns Hamilton, Ohio, west to Indianapolis, Ind., 99 miles.

SToCK.—Common stock ($2,500,000) is all owred by the Cincinnati
Hamilton & Dayton, which operates the road, V. 57, p.144. Pre-
ferred non-cumulative 7 per cent stock, $281,679.

BonNDs.—The first mortgage bonds are guaranteed by the C. H. & D.
(authorized $2,500,000), but $700,000, under an agreement of 1880,
will not be issued. The general mortgage, of which Continental Trust
Co. of New York and the Union Trust Co. of Cincinnati are trustees, is
for $3,800,000, of which sufficient reserved to retire first mort. bonds
at masurity; $1,333,000 issued, but held in the treasury.

EARNINGS.—In year ending June 30, 1898, gross, $747,210; net,
$93,372; interest, $126,000; balance, deficit for year, $32,628.

Cincinnati & Muskingum Valley RR.—(See map of Pittsburg
Oinewnnati Ohicago & St. Louis. )—Owns’Morrow, Ohio, to Trinway, O.,
148 miles. Successor on Aug. 1, 1898, to the Cin. & Musk. Val. Ry.,
foreclosed June 29, 1898, and purchased in the interest of Penn. RR.
V. 67, p. 27. Of the bonds $500,000 are reserved for future needs.
Sinking fund retires yearly, beginning Oct. 1, 1899, one per cent of
the amount then outstanding, if offered at par or less. Bonds are not
subject to call. Stock, $2,000,000; par $100; all issued. Pennsylvania
RR. owns $754,000 of the $1,500,000 bonds. V. 55, p. 1078.

EARNINGS.—Fiscal year ends Dec. 31. Report 1898 in V. 68,p.1072

Yr.end. Dec.31. Gross. Net. Interest,&ec. Balance.
98 $491,978 $89,712 $105,280 def.$15,568
446,458 38,813 110,092 def. 71,279

—(V. 67, p. 27,176, 222,900; V. 68, p. 1072.)

Cincinnati New Orleans & Texas Pacific Ry.=ROAD.—Oper-
ates Cincinnati Southern Ry., Cincinnati to Chattanooga, Tenn.,
336 m. Lease Cincinnati Southern RR. owned by city of Cincinnati.
Rental now, $1,102,000; from Oct. 12, 1901 to 1906, $1,262.000 yearly.
As to extension of lease, see V.70, p. 75. On Sept. 30, 1899, receiver
was discharged V. 69, p. 743. Stock controlled in interest of Southern
Ry. and Cincinnati Hamilton & Dayton Ry. V. 61, p. 26; V. 65, p.1173.

Miles.
... 99
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RATLROADS.

For explanation of column headings, &c., see notes
on first page of tables.

Date
of
. Bonds|

Miles Bize, or
of

. |Outstanding

INTEREST OR DIVIDENDS. Bonds—Prinei-

Rate per
Cent.

Amount

Where Pﬁa.ble, and by e
om.

Dividend.

Dleveland Akron & Oolumbus.—S8tock
General mort. (now 1st,) for $1,800,000 gold....o
Equip. Tr. & 2d M., g., red. at par Aug.1,1900.¢”

Pleveland Cincinnati Chicago & St. Louis—
Common stock ($28,700,000 authorized)
Preferred stock, 5 per cent, non-cumulative
C. L. 8t. L. & C. con. M., drawn at105,s.f. 1 p. 6.6~

Gen. 1st M.. $10,000,000 gold, s.f. not dr'n..c&r
Cleve. Col. Cin. & Ind. Consol. mort. (see text)...
Gen. consol. mort, ($12,000,000) gold
Indian & 8t. L. 1st mort., in 3 ser. of $667,000.c.
2d M. ($2,000,000), zold, Indianap. to Terre H o.
C1.Cin.Ch. &8t.L., White Water Val. Div, 1st, g...0™
Columbus Springfield & Cincinnati 1st Mort.. ..
8pring. & Col. Div. (Col. 8p. & Cin.), 1st M., g.c*
Cairo Division 1st Mort., $5,000,000, gold...c*
8t. L. Div., coll, trust, f ($351,000 in s. f).c&r
Cin. Wab. & Mich. Div. 1st mortgage, gold....c”
Gen. mort. 100 year for $50,000,000 g.MNLEo¢” &r
OBLIGATIONS FOR PROPRIETARY LINES. *
Cincinnati Lafayette & Chicago,1st mort., gold.c
Cincinnati Sandusky & Cleveland—Pref. stock. ..
Consol. (now 1st) M. ($3,000,000) gold. [
Cincinnati & Spring.—1st m., p.& i.gu. See text.c
2d mortgage, Big Four owns $526,000 more..c
Louisv. & Jeffersonv. Bridge 1st M.—8ee that Co.

Oleveland Lorain & Wheel.—Pref. stock $5,000.000.
Consol. mort. (now 1st) $5,000,000, g. UsMK...c"
General mortgage, $1,000,000, gold, N [
Car trusts (due $6,302 monthly) June 30, 1899..

QOlev. & Mah.Val.—Con.M. (now 1st)$3,000,000,g.c&r

Olev. & Mar.—1st M., 8. L., not drw., gold, guar...c*

e |
1887

1,808
56

170 | 188
48 |
48 |

192
192
125 | 1888 1,000&0
103 | 1895 | 1,000

$4,000,000
1,800,000
730.000

27,987,835
10,000,000

696,000
7,684,000

Oct. 3, 1892
Mech. 1, 1927
Aug. 1, 1930

Moh.,’00, 1%
Jan.20,'00,

.(Hamilton Tr., BE’lyn.
. do do

g ow
M ®RE
o o8

N.Y.,J. P. Morgan&Co.
do do

®
©
S

o

]

(-]
oo e
Bz

2

(See text.)

792,000
428,997
2,571,000

2,000,000
125,000
5,000,000
5,000,000
400,000
250,100

2,935,000
1,250,000

QAURT PP PP RIROIS

® ® RRRRR RR RRR
SPHER SERCRRCRGC
Preerr FREFEEXE
HOHZm UnZumme2

N.Y., Blair 33 Wall 8t.
§ do do

6N, .Y.,Winslow,Lan.&Co.
.IN. Y.,Farm. L. & T. Co.

CRTS

LATEST EARNINGS—5 mOSs., { 1899....Gross, $2,168,988; net, $703,837
July 1 to Nov. 30. 1898....Gross, 2,094,908; net, 749,971

ANNUAL REPORT.—Report for 1898-9 was in V. 69, p. 952, showing:
Gross, $4,691,232; net, $1,585,006 (a%ainst $1,389,682 in 1897-8);
rentals, ete., $1,411,445; balance, surplus, $173,561; against surplus
$274,278 in 1897-8. V. 69, p. 695, 743, 9523 V. 70, p. 75.

Cincinnati Portsmouth & Virginia RR.-~Owns from Idle-
wild, O., to 8ciotoville, 107 miles; trackage (Cin. Lebanon & Nor. to
Cineinnati), 4 miles; total, 111 miles. Preferred in Jan., 1896, paid 3
p. ¢.; July, 1896, 2 p. c.; 1897, 4 p. ¢.; 1898, 3 p. ¢,; 1899, 4 p. ¢.;
1900, Jan., 2 p. ¢. Equipment notes, June 30, 1899, $21,674. The
entire capital stock of the Cincin. Conn. Belt RR. is owned and its
$200,000 bonds guaranteed, principal and interest. V.70, p. 75.

EARNINGS.—For year 1898-9, gross, $293,713; net, $72,869; int.,
taxes, ete., $29,900; dividends, $23,760; bal., sur., $19,159. In1897-8,
gross, $270,384; net, $47,721.—V. 69, p. 852, 906; V. 70, p. 75.

Cincinnati Richmond & Fort Wayne RR.—Owns from Rich-
mond, Ind.,to Adams, Ind., 86 miles; leases 5 milesof P. F. W. & C.
Now operated (January,1899), by Grand Rapids & Indiana Ry.
Rental, net earnings. Interest is gIl‘mranteed by the Pennsylvania Co.
and Pittsburg Cin. Chicago & 8t. L. Co. jointly (tle P. C. 0. & 8t. L.
taklng the place of the Cin. Hamilton & Dayton in 1888). Stock, $1,-
709,313—par, $50, of which Penn. Co. Dec. 31,1898, owned $1,256,.
900, Due guarantors Dec. 31, 1898, $1,360,058.

EARNINGS.—Jan. 1 to June 30, were $232,756 in '99; $214,327 in’98.

Year end. Dec.31. Gross. Net. Interest,fe. Balance.
1898... $89,148 $126,000 def.$36,852
1897. 94,674 129,412 def.34,738

Cincinnati Saginaw & Mackinaw RR.=From Durand to
West Bay City, Mich., 53 miles. The Grand Trunk of Canada owns
$825,000 of the $1,500,000 stock issued, and above bonds have a
traffic guarantee from that road and the Chicago & Grand Trunk.

Year Dec. 31— Gross. Net. Interest. Deficit. Traf.guar.
1898 $137,676 $63,836 $86,450 $22,614 $37,326
125,360 62,031 86,550 24,519 t)

Clearfield & Mahoning Ry.—(See Map Buf. Roch. & Pitts.)—Owns
road, completed in 1893, from Du Bois June, Penn., on Buff. R. & P.,
to Clearﬂefdon Beech Creek RR., 26 miles. Leased during corporate,
existence and renewals thereof to Buffalo Rochester & Pittsburg—
which see—at a rental payable in gold and equal to 6 per cent on
$750,000 stock, par $50, and 5 per cent on bonds, thelatter being guar.
P. & 1., by indorsement on each.—See V. 61, p. 710.

Cleveland Akron & Columbus Railway.,—Owns from Hud-
son, O., to Columbus, O., 144 miles; Dresden branch, Kilbuck to Trin-
way, 33'miles; coal spurs, 11 miles; total owned, 188 miles; trackage
Hudson to Cleveland, 26 miles, and Trinway to Zanesville, 16 miles.
On June 1, 1899, Penn. Company took control, having purchased $2,-
237,500 of the $4,000,000 stock. Bills payable June 30, 1899, $602,-
744; secured by $1,000,000 consol. 5s of 1893, of an authorized issue
of $5,000.000; car trust notes, not matured, $89,310; total floating
debt, $692,034. In 1898-9, gross, $938,743; net, $276,611; interest,
rentals, etc., $201,328; balance for year, $75,283. (V. 69, p. 1244.)

Cleveland Canton & Southern RR.=In 1899 sold to Wheel-
ing & Lake Erie, which see. On June 30, 1898, outstanding $368,628
equipment trust and $103,500 real estate mortgages.

EARNINGS.—11 months, } 1898-99 Gross, $645,242; net, $82,973
July 1 to May 31. ; 1897-98 Gross, 627,512; net, 120,042
—(V. 69,.p. 333, 1011.)

Oleveland Cincinnati Chicago & St, Louis Ry.—(See Map.)—
Operates an_ extensive system of roads radiating from Indianapolis,
Ind., westerly to Chicago, Peoria, Cairo, Ill., 8t. Louis, and east-
erly to Sandusky, Cleveland, Columbus and Cincinnati, Ohio, and
southerly to Louisville, with branches. As shown on map the system

comprises: ¢ See this company.

Owned directly— Miles.
Qleveland, O.,to Columbus, 0..138
galion, O., to Indianapolis.....203
Delaware to Springfield.. o
Cincinnati to Lafayette
Indianapolis to Terre Haute....72
Harrison Branch 7

Leased—entire stock owned—
Cincin. Lafayette & Chio. Ry.— 57
Qairo Vincennes & Chic. Ry.—

Cairo, I1L., to Tilton & branch.267

8t. Lou. Div. T. H. to E. 8t. L.193
Qolumbus Springfield & Cin,.—

Columbus, O., to Springfield.. 45
White Water—Harrison, Ind., to

Hagerstown, Ind. 62
Cin. Wabash & Michigan

Benton Harb. to Rushv.

Leased and conirolled.
Cincinnati & 8p: fleld Ry.—

Lud.@ve(6m.fr.Cin.)to Day’n 48
Colum. Hope & Greensb’g RR.— 26

Trackage into Cincinnati, &o. 32

Total included in earnms...1,838
Operated; earns. kept separaie—
Peoria & East'n Ry. ().— 352
Kankakee & Seneca RR.—

Mt. Gilead Short Line

Total of system June 30,’99.2,234
Trackage 0J1, Cent.into Chic.. } 56

On pe:ventage basis. ...,
Trackage into Jeffersonville. 53

B.&0.8. W

Operates 1nd?andently—
Dayton & Un. RR. ()
Double track %

a No debt, or bonds all owned.

Miles.

The company is also one-fourth owner of the Peoria & Pekin Union
Ry., one-seventh owner in the Terminal Railroad Association of 8t.
Louis and two-fifths owner of the Indianapolis Union Railway and
partial owner of Dayton & Union, which is operated independently.

HISTORY, ETC.—A consolidation of the Cincinnati Indianapolis 8t
Louis & Chicago Railway Company, the Cleveland Columbus Cinein-
nati & Indianapolis Railway Compang' and the Indianapolis & 8t. Louie
Railway Company, made in July, 1889, per plan in V. 48, p. 427. It
is one of the so-called Vanderbilt roads,the Vanderbilt interest havin
been increased in Jan., 1900, to an absolute majority of the stock.

70, p. 75, 125. The 8f. L. Alt. & Terre Haute main line and branch
were purchased in 1890 for $10,000,000 4s.

CAIITAL S8TOCK.—On Jan. 1, 1890, the common stock was $20,500,-
000; it has been increased to prerent figure to acquire stocks of lines
absorbed, ete. Dividends on common stock were resumed in Mar.,
1900, 113 p.o. being paid for 6 mos, ending Dec. 31, 1899; divi-
dend for next 6 mos. may be at the rate of 4 per cent. V.70, p. 75.

Div’ps.— 1890.’91, 92, ’93. ’94-'96. ’97. 98 99 1900.
Common...)4p. c. 3 3 3 none none none none Mar., llg
Preferred.. § From 1890 to 1896, incl., 5%. 21a 3 5 Jan, 1

_BoNDS.—The sinking fund provision of the Oleveland Oolumbus OQin-
cinnali & Indianapolis consol. bonds (stamped) has been canceled. The
principal of these bonds is ;ia.ya.ble in gold, but the interest is payable
at option of holder either in lawful money at 7 per cent per annum or

n British sterling at 6 p. o.

Of the Indianapolis & St. Lowuis first mortgage bonds series “ A” are

J. & J.; series “B,” M. & 8.; series “C,” M. & N.

8t. Louis Division bonds, see deed of trust V. 52, p. 42-45.
As to the COincinnati Wabash & Mich. 4 per cents, see V. 52, p. 718.

The 100 year mortgage of 1893 is limited to $50,000,000, of which
$29,252,000 were reserved to retire at maturity bonds outstandlﬂf on
the various lines (exclusive of Cairo division, Peoria division, Michigan
division and the St. Louis division west of Terre Haute); of the bal-
ance, $5,000,000 were authorized to be sold at once for double track,
equipment, ete., and the remaining $15,748,000 were issuable after
July 1, 1894.) for new construction, ete., at the rate of $1,000,000 a
year; $3,634,000 were so issued in years 1895-99. V. 64, p. 1224,
Mercantile Trust Co.of New Yorkis trustee. On July 11,1899, %)11,634,-
000 of these bonds had been issued, but $500,000 w as held in treasury,
and $3,000,000 more were issuable, against $3 000,000 of 7s paid May
1, from the proceeds of a loan, the $3.000,600 %eneral bonds being
held for a better price than was then obtainable. V. 69, p. 601.

The Cincinnali & Springfield firsts are guaranteed, $1,000,000 of
themn by C.C. C. & Ind. (now consolidated with Cl. Cin. Ch. & 8t. L.)
and $1,000,000 by the Lake Shore & Mich. So.

GENERAL FINANCES.—On July 1, 1899, bills payable only $3,425;
there were $156,200 equipment notes, payable in monthly instalments,
$78,100 becoming due in 1899-00. Guarantees interest on Louisville
& Jeffersonville bridge bonds 1omt1dy with the Ches. & O. The Cleve.
Col. Cin. & Ind. 1st s. f. 7s were paid;at maturity on May 1, 1899. V.
68, p. 822. In Mar., 1900, dividends were resumed on common stock
—see V. 70, p. 75.

Traffic.—In calendar year 1895 oarried 8,848,275 tons, of which
bituminous coal furnished 20 p. ¢., grain 12 p. c. and lumber 11 p. e.

LATEST EARNINGS.—From July 1 to Nov. 30 (5 months.)—
Gross. Net. Ind., &c. Bal., sur.
$7,170,881 $2,270,384 $1,189,728 $1,080,656
6,430,847 1,869,911 1,210,125 659,786
ANNUAL REPORT.—Annual meeting last Wednesday in October.
Report for 1898-99 in V. 69, p. 590,600. See also editorial, p. 571.
Yearend. June 30— 1899, 1898. 1897. 1896.
Passenger eatnings. $4,245,036 $3,850,126 $3,665,193 $4,035,326
Freight 9,226,534 9,237,507 8,254,873 8,576,700
Mail and express.... 932,887 930,657 912,449 847,982

Total earnings...$14,404,457 $14,018,290 $12,832,515 $13,460,008
Operg exp. & taxes. 10,645,556 10,968,367 = 9,864,665 10,293,703
P. ¢. op. ex. to earns. 7390 7824 7687

Net earnings.... $3,758,901 $3,049,923 $2,967,850
Rentals, luberegtss,&o. 338,497 336,992 ’284,596

Totalnet ncome. $4,097,398 $3,386,915 $3,252,446

. $2,672,544 $2,708,691 $2,687,049

Rentals, eto 01,165 = 196,333 237,091
Dividends .... 500,000

76°47

$3,166,305
"252,319

$3,418,624
2,639,863
204,647

500,000

»

375,000 )

sur.$723,689 sur$106,891 df.$46,694 sur.$74,114
- (V. 69, p. 280, 590, 600,1011, 1061; V. 70, p. 75, 125.)
Cleveland Lorain & Wheeli Ry.=(See Map.)—Owns from
Lorain, O., to Bridgeport, O., oppos eeling, W. Va., 158 miles;
Lester to Gleveland, 28 miles, and branch to Bellaire, O., 6 miles;
total, 192 miles, and has trackage into Wheeling.
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RAILROAD STOCKS AND BONDS.

49

Subsecribers will confer a great favor by giving immediate notice of any error discovered in these Tables.

RAILROADS.

For explanation of column headings, &c., see notes
on first page of tables.

Date
of Par
Bonds

Miles
of

Size, or
Value.

Bonds—Prinol-
pal,When Due.
Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.

When (Where Payable, and by
Payable ‘Whom.

Amo

unt
Outstanding Rag:n%’er

Oleve. & Pittsb.—Stock, 7 p. ¢. guar. by Penn. RR.Co
Consol. sink. fund mort. for $5,000,000,not dr’n.¢
Gen. M. for $10,000,000 %ld series A, . 5

guar. p. & i. (end.) Pa. RR. ;series B..
do do do series C (i}

Olev. Term’l & Valley—1st M., $6,000,000 gold.c*&r

Qoast Ry.of N. Scotia.—1st M. $5,000,000, %I 1B.c*

Qolebroo 1stM.,$593,400,und. Read.M.of’96¢

Oolorado Midland—Common stock, $4,000,000....
Preferred stock, 4 per cent, non-cum.,$6,000,000
Pr.lien 1st M.bds.,Nos. 9,5(51 t0 10,000,incl. (text)
1st mortgage, $10,000,000. See text. Ce.c*

do do Ce.c*

Qolorado & Southern- Common stock, $31,000,000
1st pref., 4 per cent, non-cum., $8,500,000.
2d pref., 4 per cent, non-cum., $8,500,000
1st mortgage, gold, $20,000,000.Ce c*

Oolorado Springs & Orip. Oreek—18t M. $2,000,00

0Ool. Wyoming & Gt. No.—1st M., $6,000,000, g.. c*

0Ool. Newb. & Laurens—1st M.,g.,$3,000,000..SBa

0o umbia Sonthern—1st M., gold, $2,100,000.N...

Oolumbus & Oincinnati Midland—1st mortgage....

Columbus Hock. Val, & Toledo—See Hocking

Oolumbus Lima & Milwaukee—1s8t mort., gold.A.c

Col. Marsh. & North’n—1st M., g., $2,800,000... .

Ool. San. & Hock. RR.—New rec’s ctfs., $1,050,000
1st mortgage (prior lien), $2,000,000, gold
General mortgage, $10,000,000, gold
Income bonds, non-cumulative, gold
Zanesville Term’l Co. 1st m. for $500,000, gold.c*
Col. Ter. & Transf. mtge. $350,000 gu. C. 8. & H.
Car trust notes..... .eccnas .

Receiver’s certificates (old Co.) outin July, 1896

1893

1895

$50

$11,226,050 M.

V2]

N. Y., Winslow, Lanier.| Dec. 1,’99,1%
do do Nov. 1, 1900

Jan. 1,

Oct. 1,

Nov. 1,

Nov. 1,

POR

EE

N.Y., Brown Bros.& Co. 1’
Boston, N. Y. & London.| Oct. 1,
Phila., Read. Co. Office.| June 1,
rust for 6 years or mor|e.
rust for 6 years or morl|e. .
y prior to July, 1903.

N. Y, Central Trust. | July 1,

do do

s
Frereree|

e
=B=]
mapozzow

4,979,800
To be issued

=]
&
>

See text.
500,000
899,000
272,000

2,000,000

Philadelphia.
Far. & Mer. N.Bk.. Balt.
N.Y., N.Y. 8ec.& Tr.Co.
Jan.,’97, paid May, 98

New York.
N.Y., Int.B’k’g & Tr.Co.
Columb’s,O.,Rec’rs’ Off.
Apr.,’97,coup.last paid.
None paid in cash.

May 1, 1925
July 1, 1937
Dec. 1, 1948
Jan. 1, 1939

May 1, 1929

“2 «Pez

5 4{}5,000
(1)
1,000,"00

Oct. 1,
Jan. 1,
4

Ll k)
R BRG]

()
umpimmuu
porrererlor reoe
E

®
BP0

HI1sTORY.—This railway is a consolidation Nov. 23, 1893, of the C. L.
& W. railroad and the Cleve. & Southwestern. (See V. 57, p. 979.) In
Dec., 1899, control was acquired by Blair & Co.of N. Y. V.69, p.1247.

STOCK.—Common, $8,000,000, and greferrad.non—cumulativg, 5 p. c.,
$5,000,000, par $100. After dividends of 5 p. c. have been paid on the
preferred and common both stocks share alike.—V. 60, p. 1058.

DIVIDENDS.— On preferred in 1896, 3 p. ¢.; none since.

BoNDS.—The consolidated mortgage for $5,000,000 is now a
first lien on the 192 miles main line, including the extension
of 28 miles to Cleveland, completed Dec., 1894; also 105 miles sidings,
equipment, terminals, etc., now owned or hereafter acquired. Bills
payable June 30, 1899, $100,785.

EARNINGS.—9 months, } 1898-99..Gross, $1,192,863; net, $347,532

July 1 to March 31. 1897-98 Gross, 1,131,337; net, 318,149

REPORT.—Report for year ending June 30, 1898, was in V. 67, p. 898.
In 1898-9 gross, $1,621,981; net, $484,086, other income, $7,000; inter-
est on bonds, $277,000; interest on car trusts, etc., $19,571; balance,
$194,515. 1897-98, gross, $1,501,431; net, $438,924. V. 69, p. 1247.

COleveland & Mahoning Valley Ry.—Owns from Cleveland,
0., to 8haron, Pa.,81 miles [57 double track]; Niles, O., to New Lisbon,
‘0., and branches, 44 miles. Leased to Nypano RR. (formerly N. Y.,
Penn. & Ohio) till 1962 ; rental $514.180 per annum, payable monthly.
In 1896 consols for $455,000 were issued to retire the last of the prior
bonds and the consols are now a first lien on the entire road. Coupon
interest is J. & J., registered interest, Q.—J. S8tock is $3,259,200, of
which $2,758,250 is held by ‘“Atlantic First Leased Lines Rental Trust
Co., Limited,” of London. Dividends in 1897, 13%; p.oc.; in 1898,

1313 p. ¢.; in 1899, 1313 p. c.—V. 63, p. 968.)

Cleveland & Marietta Ry.—Owns from Marietta, O., to Canal
Dover, and branch, 103 miles, and 7 miles, Valley Junoction to Canal
Dover,leased. Pennsylvania RR. obtained control in Oct., 1899, having

urchased about two-thirds of the stock, and took charge Jan. 1, 1900.
stock, $2,000,000—par $100.—V. 69, p. 1345.

BoNDS.—New first mortgage for $2,000,000 is dated May 1, 1895,
and is guaranteed as to principal and interest by the Penn. Oompany
(trustee, Farmers’ L. & T. Co., N.Y.). Sinking fund of 1 p. e.
mences July 1, 1896; bonds bought at par but not subject to call.

REPORT for 1898, in V. 68, p. 1072, shows gross $421,988; net, $66,-
822; interest on bonds, $56,250; balance, sur. for year, $10,572. In
1897, gross, $355,721; net, $9,059.—(V. 68, p. 1072; V. 69, p, 1345.

Cleveland & Pittburg IR .=(See Map Pennsylvania Railroad.)
Cleveland, O., to Rochester, Pa., 124 miles; branches—Bayard, O.,t0 New
Philadelphia, 31 miles; Yellow Creek to Bellaire, 43 m.; trackage, Roch-
ester to Pittsburg (Pittsb. Ft. Wayne & Chic.), 26 miles; total, 224 miles.

LeEAsE—Leased for 999 years, Dec. 1, 1871, to Penn. RR. Co., and lease
transferred to Pennsylvania Co. Rental, 7 p. ¢. on $11,226,050 stock,
interest on bonds and organization expenses.

BoNDS.—Generals are all equally secured; guaranty. V.56,p. 604.

EARNINGS.—Fiscal year formerly ended Nov. 30; changed in 1898
to Dec. 31. Report for year ending Dec. 31, 1898, was given in V.
68, p. 1020, showing gross earns., $4,032,765 ; net, $1,363,532; profit to
lessee was $201,561.—(V. 68, p. 1020.)

Cleveland Terminal & Valley RR.=S8ece Map Baltimore &
Ohio. Owns from Cleveland, Ohio, to Valley Junction, 75 miles;
sidings, 67 miles. Successor, as per plan in V. 60, p. 437 and V. 61, p.
70, to Valley Ry. (of Ohio), sold in foreclosure Sept. 10, 1895.

STOCK—Of the $4,615,300 common (par $50) B. & O. owns $4,594,300
eommon and of the $2,060,750 preferred, $949,200; pag $100.

BoxNDs—The first mort. bonds are guaranteed, principal and interest,
by the B. & O., endorsed; interest is paid regularly from earnings.

EARNINGS.—Year 1898-99, gross, $954,490; net, $320,973; other
inc., $7,202; interest, $221,005; taxes,24,652; surplus, $82,518.—,(V.
63, p. 791.)

Coast Ry. of Nova Scotia,—Road from Yarmouth to East Pub-
nico, 31 miles, was in operation in Aug., 1897; under contract from
East Pubnico to Lockport, 64 miles, of which East Pubnico to Bar-
rington, 20 miles, expected to be operated about Nov. 15. Pro-
jected to Halifax, about 210 miles/| from Yarmouth. V. 68,
p. 1180. Capital stock authorized $1,000,000; issued, $500,000. Presi-
dent, Thomas Robertson, Yarmouth.—V. 68, p. 1180.

ado Midland Ry.=—Owns from Colorado Springs to New
Ca(,’sglle‘,n(.lol., 234 miles, including Snowden to Leadville, 8 m., not op-
erated; Snowden to Arkansas Jet.,, 6 m., Jerome Park branch, 15
miles; Aspen branch, 20 m.; spurs to quarries, 2 m.; Busk Tunnel,
2 miles; total owned, 279 miles. Leases New Castle to Rifle Creek, 14
miles, and Rio Grande Junction RR., Rifle Creek, Col., to Grand Junec-
tion, 63 miles; total owned and leased, 356 miles.

ORGANIZATION.—Successor Oct., 1897. to the Colorado Midland Rail-
road, foreclosed and reorganized per planin V. 64, p. 1224, 1226.

S8TOCK.—Both classes of stock will be held in a voting trust for six
years and thereafter uatil the first mortgage bonds shall have re-
ceived 4 per cent interestin cash for three successive years. The voting
trustees are F. P. Olcott, Henry T. Rogers, A. H. Joline, W. Lidderdale
and Cecil W. Boyle. As to voting trust, ete., see V, 66, p. 856, 1044.

com-,

BoxNDs.-Of the new bonds, $2,500,000 are 4s and $7,500,000 bear
interest in cash at 2 p.ec. to July 1, 1900, then 3 p. c. to July 1, 1902,
[with preferred stock scrip for the interest up to 4 p. ¢. not paid in
cash, payable yearly on July 1], and 4 p. c. after July 1, 1902. See
bonds in V. 66, p. 856; V. 68, p. 1131. Of the new 4s sufficient were
reserved to retire the equipment bonds as they mature; also $1,-
355,100 new 4s, $590,700 pref. and $579,800 common stock will re-
main for future needs. In June, 1899, a s-ttlement was reached with
the Busk Tunnel bondholders, who received $1,231,000 Col. Mid. 2-
3-4s (originally 4s, stamped interest reduced) bond for bond and 4 p. c.
interest in cash.—V. 68, p. 1131; V. 69, p. 26, 1343; V. 65, p. 327, 367.
Has right to issue $500,000 prior lien 4sif necessary prior to July, 1903.
The $116,000 equipment B 6 per cent bonds were paid at maturity,
Jan. 1, 1900, and an equal amount of 1st 4s will probably be issued.

Oharges.—Obligatory charges for first three years under plan, in-
cluding taxes and rentals, $322,051, against $831,320 for old Co.

The 2 per cent non-obligatory interest on the first 2-3-4s was paid in
scrip July 1, 1898, and July 1, 1899.-V. 69, p. 26.

LATEST EARNINGS—5 mos., } Gross 1899 $888,032; net, $249,068
July 1 to Nov. 30. Gross 1898 732,429; net, 154,581

REPORT.—Report for year ending June 30, 1899, in V. 69, p. 1343 :
Y’rs. end. June30—  Gross. Net. Misc.inc. Charges. Smg).
$2,205

$10 593 $303,736
1,731,443 345,757 5,897 339,562 12,092
NEW OFFICERS.—(Nov., 1897.)—President and Manager, George W,
Ristine, Denver, Col.; Secretary and Treasurer, Oscar Bunke, 41 Wall

Bt. N. Y.—(V. 68, p. 1131; V. 69, p. 26, 78, 1343.)

Colorado & Northwestern Ry.—Boulder to Ward, Col., 261
miles, operated from Oct., 1898. Branches projected from Sunset to
Eldora, Col., 19 miles, and Eldora to Middle Park. Col. 45 miles; to;
tal, 90 miles. Stock, $500,000; par $100; all issued. Bonds, $500,-
000 50-year gold 5s, dated Sept. 1, 1897 (M. 8.), Mercantile Trust Co.,
N, Y., trustee. Pres., W. C. Culbertson, Boulder, Col.

Colorado & Southern Ry.=—(See Map.)—Operates from Orin
Junction, Wyoming, through Colorado to Fort Worth, Texas, viz.

Lines nwned. Miles. | Miles.
Cheyenne to Orin Junction «s 154 | Other lines, br., etc. (106 nar. gau.) 387
Denver to Bessemer Junct, Col... 128 | Trackage—Pueblo to Walsenburg
Denver to Leadv. (narrow gauge). 151 (Denver & Rio Grande)
Como to Baldwin Mine ( do ). 131
Trinidad, Col., to Texas State line 135 | Total owned and leased

Also has large interest in Fort Worth & Denver City Ry., 455 miles.

Has traffic and trackage agreement with Union Pacific, connecting
the Cheyenne & Nor. Division with the system at Greeley and Denver;
also trackage over Atchison tracks, Denver to Pueblo, Col. V. 69
p. 179. In Sept., 1899, extension Hill Top Jetn., Col., to Leavick, 11
m., was opened, and in Jan., 1900, the Badger-Hartville Branch, 10 m.

ORGANIZATION.—Succeeded on Jan. 11, 1899, per plan in V. 67, p.
748, the Union Pacific Denver & Gulf and Denver Leadville & Gun-
nison, foreclosed and sold in Nov., 1898. Owns a_large majority of
the common stock of the Fort Worth & Denver City Ry., which see.

VOTING TRUST.—AIl classes of stock are vested in the voting trus-
tees, Grenville M. Dodge, Frederic P. Olcott, Harry Walters, Henry
Budge and J. Kennedy Tod until Jan. 1, 1904, and then until the first
preferred stock shall have received a 4 per cent cash dividend for
three consecutive years. The voting trustees may, however, deliver
the stock at any earlier date.

DIVIDENDS.—Div. on 1st pref., 2 p. ¢c., paid Feb., 1900, out of earn-
ings for calendar year 1899.—V. 70, p. 75.

BoNDs.—The new mortgage is a first lien on all the road, equipment
and other property, $2,250,000 being reserved for the acquisition of
coal properties, and for future additions, betterments, equipments,
ete., at not exceeding $300,000 a year, and $250,000 are reserve
to be issued prior to Jan. 1,1900, by the reorganization ¢. mmittee, but
it is not expected that this will be necessary. Statement to the New
York Stock Exchange in V. 68, p. 102,.

EARNINGS.—Jan. 1 to Nov. 30,’99, gross, $3,663,643; net, $1,107,252.

ANNUAL REPORT.—S8tatement of earnings for 1899 (December ap-
proximate) in V. 70, p. 75, showed: Gross, $4,032,728; net, after
taxes, $1,020,834; other income, $30,114; interest from Feb. 1, 1899.
$641,666; div., 2 p. ¢. on 18t preferred, $170,000; bal., sur., $239,282.
For old company, year 1898, net $986,6513.

Directors.—Frank Trumbull, Denver (President); Grenville M. Dodge, New
York (Chairman), Frederic P. Olcott, Harry Walters. Henry Budge, J. Ken-
nedy Tod, Oliver Ames, Norman B. Ream, Luther Kountze, Edward C. Hen-
derson and Edward T. Berwind.

—V. 69, p.179, 283, 1103; V. 70, p. 75.

Colorado Springs & Cripple Creek RR.=Under construction
in Jan., 1900, a8 a steam road from Colorado Springs to Cripple Creek,
38 miles. In Nov., 1899, reported to hayve acquired the Col. Spr. Rapid
Transit (Electric) Ry. and Cripple Creek District (Electric) Ry. Stock
authorized, common, $1,200,000; preferred, $800,000. Par of shares,
$100 each. In Dec., 1899, the bonds were reported as all subsecribed.
President, Irving Howbert.—V. 69, p. 1147; V. 70, p. 75.
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JANUARY, 1900.,

RAILROAD STOCKS AND BONDS.

] |

Subseribers will confer a great favor by giving immediate notice of any error discovered in these Tables.

RAILROADS.

F)r explanation of column headings, &c., see note
on first page of tables.

Date

Miles Bize, or
of Par

Value.

INTEREST OR DIVIDENDS. Prinoi-

Rate Per| When |Where Payable, and b,
Cent. |Payable 5 Wiom.' J

Amount

Outstanding Dividend.

QOolumbus & Xenia—Stock, 8 per cent rental..

CQoncord & Olaremont (N. H.)—lat mortgaie.

Qoncord & Montreal—Stock, Class L. (B. C.
Btock, Class II (B. C. & M. new).... =
Stock, Class II1. (B. C. & M. old stoc!
8tock, Class IV. (Concord) $6,000,000 ai
Bost. Con. & Mon. improvement mortgage
Concord & Montreal consol.mort.for$5,5
Debenture bonds, $650,000, currenocy.

Do do  $500,000 cur.(V.69,p.1193)c*
Qoncord & Ports.—S8tock,7 p.c.rn’l, 99 yrs. Cone’d..
Oonn. & Passum.—Pref. stock, 6 p. ¢. rent’1,99 yrs.c”

1st mort. (White Riv.Junc. to Canada line) gold.c*
Massawippi st’k, guar.same div. as Conn. & Pass.
Newport & Richford 1st mort. guar. by C. & P.o*
Qonnecticut River—Stock ($2,670,000 authorized)..
Bcrlg, redeemable in ten years in cash or bonds..
Bonds, not mortgage, for $1,000,000, gold
Oonnecting ( Phila.)—18t m., gu. 5 &1. Pa. RR.en. o
Qonnecting Terminal RR. (Buffalo) T
Erie & West. Trans. 1st M. guar. drn. at 105..c*
Oornwall & Lebanon.—Stock
New 1st mortgage for $3800,000
Qorvallis & Easlern—1st mort.($11,250,000).Ce.c*
Qumberland & Pennsylvania— 18t mort. gold, guar.
Qumberland Valley—Stock ($484,900 is greterred) A
1st and 2d ms., gold (2d $109,500 due Apr, 1908.)

)
)

,000.¢*
P

50
500 &o.

. |Columbus, O., Treasurer
.| Bost,, Treasurer’s office.
Bee text.

do

do

do
B’ston, Faneuil Hall B’k
Boston Safe D. & Tr.Co.
Bos. 8.D. & Tr., Boston.
do do
Manchester, N. H.
Boston, 8. Dep. & Tr. Co.
do do

do do
do do
Boston, Mass.
Springfield or Boston.
Boston, Mass.
Phila., Broad St. Stat'n
Phﬂéz.. 26 8. lfath 8t.

0) 0
Co.’s off., Lebanon, Pa.
do do

New York City.
Guar. Trust Co.of N. Y.
Phila. & Chambersburg.

do do

Dec.10,'99,2
Jan. 1, 191
Jan.2 'OO.I&%

$1,786,200
500,000

LO00 O
NES
LHFLHE

ZpOpu2nnam~pOp PP Ys”

i r

Jan.2’00,1%
Jan.2’00,13
Jan.2’00,1%
Jan. 1, 1911
June 1, 1920
June 1, 1920
June 1, 1920
Jan., '00, 312%

'3

EHp HCERE SN Sy meH e e

P!

s

8
4
7
7
7
7
6
4
4
3
7
6
4
6
5
10
4
4
6
5
5

419 in’99
5
4 g.
5 g.
8in 1899
8 g.

Sept. 1, 1943
1900-'1-2-3-"4
May 1, 1903
July 1, 1912
J’ly 31,’99, 213
s 1921

May 1, 1921
Jan. 1,00, 2!
Apr. 1, 1904-

®
e

’

FERERrl R

g)

1,000,000

1,777,850
270,500

J

&
or

Colorado Texas & Mexican RR.=Owns partially completed
oad from Sweetwater, Tex., on Texas & Pacific RR.,south 25 miles
To Oakhurst; further extension proposed to San Angelo, Tex., making
t78 miles in all. V.67, p.842. Successor on Nov. 17,1899, to Colo-
rado Valley RR.,foreclosed. V. 68, p. 1180. J. R. Daugherty, St.
Louis, Mo., President of Colo. Valley RR., was interested in new co.

Columbia Southern Ry.~Owns from Biggs, Ore.,south to Moro,
28 miles. In Sept., 1899, also under construction to Prineville, 95
miles; also projected from near Cross Hollows in Wasco County to
Canyon City. In 1899 made a mortgage for $2,100,000 to N. Y. Se-
ourity & Trust Co., as trustee, of which $272,000 was issuable at once,
and remainder, it was said, at $10,000 per mile on additional road.
Pres., E. E. Lytle; Sec., May Enright, Wasco, Ore.—V. 68, p. 330.

Columbus & Cincinnati Midland RR.=—(See Map Balt. £ Ohio.)
—Owns from Columbus, O., to Midland City, O., 71 miles. In Jan.,
1899, the B. & O. reorganization committee had acquired for 94 flat
nearly all the bonds. . 68, p. 129; V. 67, p. 1159. In Jan., 1900, the
new securities under the B. & O. plan were being delivered. V. 69, p.
743. In 1897-8, gross, $405,988, net, $89,532; taxes, $10,979. V. 65,
p. 129; V. 69, p. 743; V. 70, p. 76.

Columbus Hock, Valley & Tol.—SER HOCKING VALLEY RY,

Columbus Lima & Milwaukee Ry.—Own railroad from
Lima, O., to Deflance, 40 miles; completed Dec., 1899. On Dec. 1,
1899, H. G. Baker was appointed receiver on ground of defaultin
$42,000 loan. V. 69, p. 1103, 1193. Btock authorized, $1,000,000;
par, $100. Bonds are issuable at $20,000 per mile, not exceeding $7,-
500,000, and are not subject to call. Fresident, J. G. W. Cowles of
Cleveland.—(V. 69, p. 1103, 1193.)

Columbus Marshall & Northeastern RR.—Pro{ected and in
Oct., 1899, partly graded from Marshall, Mich., on Michigan Central
(east of Jackson), northeasterly to Bay City, about 135 miles. Stock,
(7). Bonds are subject to call at par on any interest day. President,
H. E. Hollon, Marshall, Mich. V. 69, p. 333

Columbus Sandusky & Hocking RR.~RoAD—Sandusky via
Qolumbus to Zanesville and southerly to Glouster, Shawnee and
Shawnee Junction, with branches; total, 273 miles, of which 226
wmiles are owned and 47 miles leased. Trackage to Toledo, 51 miles.

RECEIVERSHIP —The appointment of S muel M. Felton on June 1,
1897, by the U. 8. Court was sustained in July,1899. V. 64, p. 134,
233, 1088; V. 69, p. 78. See also V. 68, p. 1023. As to receiver’s cer-
tificates and last coupon paid on the bonds, see table above. Decision
of Court on Master’s report, V. 69, p. 695, pending in Jan., 1900,

Stock of the Hocking Val. Ry. was reserved 1o acquire interests in the
Qol. Sand. & Hock. or successor co. if at any time practicable or desir-
able. V.68, p.40. . .

REORGANIZATION COMMITTEE.—In June, 1899, the Fitzgerald com-
mittee disbanded, the securities deposited with the Mercantile Trust
Co. being returned. V. 69, p. 26. Litigation pending.

John G. Carlisle and Joseph F. Randolph of New York and Charles
8. Hinchman of Philadelphia re%resent bonds deposited with the
North American Trust Company. V.69, p.78; V.67, p. 842, 1160.

S8TOCK, ETC.—Common, $7,500,000 authorized ; outstanding, $3,348, -
392; pref. 4 p. ¢., cum., $4.041,000; par, $100. First M. scrip, $80,000

LATEST EARNINGS—11 mos., { 1898-9...Gross, $766,926; net, $78,235

July 1 to May 31. 1897-8...Gross, 711,163; net, 108,142

ANNUAL REPORT.—Report f({lé 3283956 was 1;1 V. 63, p. 600 and 835.

Years ending June 30— s 1897. 1896. 1895,
Gross earnings $795,793 $796,074 $905,296 $828,156

.. 113,145 123,225 208,431 149,857
Taxes and rental

Net earnings.
01,171 94,781
—(V. 69, p. 26, 78, 228, 439, 491, 541, 695.)

Columbus Wellston & Southern RR.-—Lancaster Junction,
0., at a connection with the Penn RR., to South Blocmingville, 34
miles; under construction (Jan., 1900,) from Bouth Bloomingville to
Wellston, 0. Total projected road, about 100 miles. Stock author-
ized, all common, $2,000,000; par, $100. No bonds had been issued in
Oct., 1899. President and Gen. Mgr., William H. S8tevenson, Lanoas-
ter, O.; Sec. and Treas., Jas. L. Clark, Chicago, Ill,

Columbus & Xenia RR.~Owns from Columbus, O,, to Xenia, O.,
55 miles. Operated as a division of the Little Miami, and is leased for
99 years from December, 1869, in connection with that road, to the Pitts-
burg Cinecinnati Chioa.fo & 8t. Louis, which pays 8 per cent on stock.
The lease 18 guaran dei the Pennsylvania Railroad Compa.ng. The
C. & X. pays 825 per cent dividend (25 out of assets) per annum, 215 per
oent March 10 and September 10 an& 2 ver cent June 10 and Dec. 10.

Concord & Montreal RR.—From Nashua, N. H.,, via Con-
cord, Plymouth, ete., to Groveton and the White Mountains, 450
miles in all, (including Manchester & Keene, 30 _miles, owned jointly,
414 miles; 35 miles double track. Branch from Manchester to Milford,
18 miles, to be completed during summer of 1900, for which $500,000
31gs will be issued. V. 69, p. 1193. On June 29, 1895, leased to Bos-
ton & Maine for 91 years at rental of 7 per cent per annum on all
stock. V.69, p.795,1193, 1345.

Concord & Portsmouth RR.—Owns Portsmouth, N. H., to
Manchester, N. H., 401g miles. Leased to Concord RR.in 1862 for 99
years. Lease,rental, $25,000; 7 per cent on stock.

Confluence & Oakland RR.=Owns road from Confluence
Pa., to Yough Manor, Md., 20 miles; built in 1889. Leased to B. & O
May 1, 1890, for 999 years, rental being interest on bonds. B. & O.
also agrees to accept and cancel $20,000 of bonds per annum in pay-
ment of freight on interchanged traflic. Bonds Nos. 1 to 100 may be
called in first five years, balance in second five years. Trustee, Fi-
nance Co. of Pennsylvania, where May, 1898, coupons were paid.
Btock is $200,000. Bonds—1st M. gold, 58 (M&N) due 1914, $120,000.

Connecticut & Passumpsic Rivers RR.—White River Juneo.,
Vt., to Canada Line, 110 m.; leases 999 years Massawippi Valley, 37 m.

LEASE.—From January 1, 1887, leased to the Boston &
Lowell for 99 years on a basis to pay Connecticut & Passumpsic stock
5 per cent till January, 1897, inclusive, and 6 per cent thereafter,
August, 1897, dividend belgg 3 per cent. In October, 1887, the Boston
& Lowell, carrying this road, was leased ¢t Boston & Maine. Stock
authorized, $3,000,000; outstanding, as in table.

SEcuanms.-—Massawiﬁpl stock recelves same dividends as stock of
lessee, and $400,000 of [not included in the amount outstandin,
is pledged as part security for 4s of 1893 [$1,900,000 authorize }
which replaced $1,500,000 of 7s due April 1, 1893. (V. 57, p. 1040.)
Connecticut River RR.-—Owns from BSpringfield, Mass., to
Keene, N. H., 74 miles (double tracked, 36 miles); branches, 6 miles.
LEASE.—Leased for 99 years from Jan. 1, 1893, to the Boston &
Maine, annual rental (as amended Oct. 10, 1895) befug 10 per cent per
annum on ogf)ital stock), 11~)ayﬂ.ble directly to the stockholders in semi-
annual instalments Jan. 1 and July 1, and in addition thereto interest
on 4 per cent bonds and scrip and $2,000 for organization ex

Lessee ans all taxes, operating expenses, etc., but lessor sha
its stock or bonds for permanent improvements. (V. 61, p. 470.)

Connecting Ry, (Philadelphia).-~Owns from Mantua Junction
to Frankford Junction, Pa., 6:75 miles; total mileage including 24, 34,
4th tracks and sidings, 50 miles. Leased to Philadelphia & Trenton for
999 years, and with that road operated by Pennsylvania Railroad.
Rental paysinterest, taxesand 6 p.c on$1,278,300 capital stock (par$50)
—all owned by Penn, RR. Current liabilities June 30,1899,$1,417,601.

Connecting Terminal RR, (Buflfalo),—~Owns a terminal road
one mile long in Buffalo, N. Y. Stock $20,000 (par $500) controlled in
same interest as the Erie & Western Transportation whose bonds
(authorized issue $1,500,000) are §uuranbeed principal and interest
by endorsement. The Transportation Company has outstanding $3,-
OOO,OOO_ca‘Pital stock (par $50) on which 5 per cent per annum has
been paid J&J. Cuarrent liabilities June 30, 1898, $224,069. In year
1897-98 gross, $108,954: net, $59,317; charges, $28,567.

Coos Bay Roseburg & Eastern RR., & Navigation Co.—V.
69, p. 1345.

Cornwall & Lebanon RR.=—Owns Lebanon, Pa., to Conewago,
22 miles; branches, 3 miles. Dividends, formerly 4 to 413 per cent,
yearly,were in 1893 6 p.o.; also in 1892-93 paid a special dividend
of 13 p.ec.; in 1894, Feb., 2&). ¢.; in 1895, Aug., 2 p.c.; in 1896, 4
p.-¢; in 1897, 3 p. ¢.; in 1898, 4 p. ¢.; in 1899, 413 p, c. In year
ending June 30, 1899, gross, $213,673; net, $106,345; interest and
charges, $45,565; dividend (419 g) ¢.), $36,000; balance, surplus, $25,-
763. Car trust 6s, October, 1899, $3é.ooo.—v. 64, p. 6r0; V. 65, p. 571.

Corvallis & Eastern RR.—Owns from Yaquina "o Idanah, Ore.,
142 miles. Land grant was 850,000 acres. Organized in Dec., 1897, to
purchase and extend the Oregon Central & Eastern, which was the
successor of Oregon Pagcific, sold in foreclosure Dec. 22, 1894. Mort-
ﬁge (Central Trust Co., N. Y., mortgage trustee), secures $11,250,000

, to provide for extension eastward to Snake River in Malheur Co.,
and to cover all railroad lines hereafter acquired up to 750 miles.

EARNINGS.—In year ending June 30, 1898, gross, $47,111; n
$2,575; total dedglccions. $2§,500. In 1896-97, %ross, $82,352; nggz
$16,754. (V. 66, p. 335, 873; V. 68, p. 474.)

Cumberland & Ohio RR.,NorthernDivision,=V.69,p.695.

Cumberland & Pennsylvania RR.—~Owns from Cumberland,
Mad., to Piedmont, Md., and several branches, 57 miles. Owned and oper-
ated by Consolidation Coal Co., which {uarantees by endorsement the
first mortgage. V.52, p.390. Btock, $1,500,000; par, $100. For year
ending June 30, 1898, gross, $697,496; net, $366,751; charges, $106,-
643; dividends, $263,647; bal., def., $3,539. In 1896-97, net, $351,464.

Cumberland ValleyRR .—~Owns from Harrisburg, Pa., to Potomae
River, Md., 82 miles (and with leased lines operates to Winchester, a
total distance of 116 miles). It leases—Cumberland Valley & Martins-
burg Railroad, 34 miles; Dillsburg & Mechanicsburg Railroad, 9 miles;
Southern Pennsylvania Railroad, 21 miles; leases ﬁont Alto Railroad,
18 miles; total operated, 165 miies. (V. 61, p. 152.)

S8TOCK.—Authorized, $2,000,000; outstandin, 1,292,950 commo:
$241,900 first pref. and $243,000 second pref.;g(;fst,h'ls $975,850 com.
mon and $237,200 preferred are owned by Pennsylvania RR. Co.

DIvIDENDS.—In 1880 to 1884, 10 per cent yearly; from 18
Jan., 1900, both inclusive, at rate of 8 per cent geaﬂg’. 85, to

EARNINGS.—11 months, ) 1899 Gross, $856,853; net, $300,661

Jan. 1 to Nov. 30. E 1898 Gross, 810,392; net, ax232,905

REPORT for 1898 was in V. 68, p. 662. Earnings entire line as follows:

nses.
issue
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subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables.

RAILROADS. INTEREST OR DIVEDENDS. Bonds—Princt-

pal,When Due.
for explanation of column headings, &o., see notes When |Where Payable, and by| Stocks—Last
on first page of tables. Payable om. Dividend.

Amount

Miles | Date | Size, or
of Outstanding Raggnlt’er

of Par
Road.| Bonds| Value.

Dakota Pacifiec—1st m., g., $650,000
Dallas Fort Worth & Gulf—Mort., $1,000,000, g.c*
Dayton & Mich.—Com.st’k (3¢ p.c. guar.C.H.&D.)..

Preferred (8 p. ¢. guar. C. H. & D.) endorsed.

1st mortgage, gua.r.ﬁ). &i.end by C. H. & D....c
Dayton & Unwon—18t M., sink. fund (notdr.)..CCI.s
Daylon & Western—18t M., guar. L. M. and C. & X.o|

ware—Stock.
Gen. M., $2,000,000, gold.c*
Delaware & Chesapeake 1st M., assumed, eur..c

[}
S
=
o

.. Boston, Inter. Trust Co.| Apr. 1, 1929
Oect. 1, ’99,1

Cincinnati.
Jan. 2, ’00, 2

do
N.Y., Kessler & Co., Cin.| J:
N.Y., Am. Exch.Nat.Bk.
N. Y., Bank of America.
Checks mailed.
Phﬂs..,Bro?id St.Station
0

1899 | $1,000

&
b

1879 | 1,000
1864 | 1,000

oy 25
1892 | 1,000

g ren
29

©

©

FREEE]

=)
-
g

'S

'3

®

bussPao

1882 | 1,000
1875

1879 |
1877
1890
1899

Det. & Bound Br.—8tock—S8 p. ¢. gu. Phila. & Read.
1st mortgage. ;
2d mortgage. extended in 1899.
Delaware & Hudson—S8tock
18t mort. on Pennsylvania Div. ($10,000,000)c&r
Bluff Point Land Improve. Co. 1st M.,gold,guar. o*
Equipm’t M., $1,500,000, 1,, payable May, y’ly.
Equipm’t deb., $2,500,000, %200,000 annually...
Delaware Lackawanna & Weslern—Stoo!
Con. M. now 18t M.on roaa & equip ($10,000,000)c
Delaware Maryland & Virginia—S8tock
Junction & B.—1st m. to State, extended
Junction & Breakwater 2d mortgage.

100
1,000&¢
1,000

=

Phila., 240 So. Third 8t.
Phila., Guar.T.&8.D.Co.

CPCEE
el | prerRrer| &

2p

Hooe
]

g
=7
g

o
=3

LY

Yearly to 1909
1902 to 1915
Jan. 20,/00,1%
Sept. 1, 1907

« smE

R
i -3

®
g
O"
i‘ﬁ'

£<)
=]
R ITTNTTNR]

=
=

iy
e
P’

Phila., Broad St.Station
o do

d

')
?J

Gross Net Int., ele. Dividends. B
$903,369 $249,835 $41,805 (8 p.c.)$142,228

866,654 255,123 43,187 (8 p.c.) 142,223
—(V.64,p.467;V.66,p.706; V. 68,p. 668.)

Dakota Paclfic R®,~Projected from Rapid City, 8. D., to Mystic,
40 miles, of which 10 miles operated in June, 1899, and remainier
under contract 1o be completed January 1, 1900. Stock $650,000
Bonas, $650,000 18t 30-year gold coupon 58 ($1,000 each), due Apr. 1,
1929, all issued, int. A-O at International Trust Co.. Boston, Trustee.
Pres., William T. Coad, Rapid City, S. D.; Sec., Forrest O. Murdock;
Treasurer, F. D. Gray.—(V. o8, p. 1180; V. 69, p. 28.)

Dallas Fort Worth & Gulf Ry.—See Suprp. of October, 1899.
Dardanelle & Russellville RR.-V, 69, p. 1011.

Davenport Rock Island & Northwestern R R.-=Moline, Ill.,
via Rock Island and large bridge across Mississippi River to Daven-
port and Clinton, Ia., about 41 miles of track. Portion from Daven-
port to Clinton, about 24 miles, reported built under charter of Da-
venport Clinton & Eastern, was opened Jan. 1, 1900. In Deec., 1899,
change of management took place and new officers were elected .
Stock authorized, all common, $3,000,0' 0; par of shares, $100. No
bonds authorized to Oct., 1899. President, J. W. Gates; Sec. and
Treas., Chas. E. Gates. Oﬁlce, Davenport, Ia.

Dayton & Michigan BR.—(See Map Cincinnati Hamilton & Da
—Owns Dayton, O., to Toledo June., O., 141 miles, and leases Desh
ler to Findlay, 11 miles. Trackage (Lake 8hore) into Toledo, 114 miles

LEASE.—Leased May 1, 1863, in perpetuity to Cincinnati Hamilton &
Dayton. Rental is the interest and sinking fund of debt, and 8 per
cent on preferred stock and 31g per cent on common.

BECURITIES.—Guaranty on preferred is secured by-mortgage of 1871
but the greferred carries no voting power. V. 56, p. 813. Mortgage of
1856 is held alive under mortg. of 1881, which is therefore a first lien.

EARNINGS.—Gross earnings in year ending June 30, 1898 (including
Troy & Piqua branch, 8 miles), were $1,576,293; net, $579,783; in-
terest, $136,400; dlvfdends, $180,967; bal., surplus, $262,416. In
1896—&')7, gross, $1,459,519. Due lessee July 1, 1898, $1,222,887.

Dayton & Union RR.-Owns from Dodson, O., to Union City,
Ind.. 32 miles; leases Dayton to Dodsdon, 15 miles; total operated, 47
miles. Operated by Cleveland Cinn. Chicago & 8t. Louis, which, jointly
with the Cincinnati Hamilton & Dayton, owns the capital stock.
All surplus earnings over interest goes to a sinking fund for the re-
demption of bonds at not above 100. Capital stock, $86,300. For year
ending June 30, 1899, gross, $143,361; net, $52,459; other income,
$6,522; charges, $20,134; balance, surplus, $38,847.

Dayton & Western RR.-~Owns from Dayton, O., to State line,
Ind.. 88 miles, and leases 4 miles to Richmond, Ind. Leased from Jan. 1
1865, for 99 years, renewable forever, to Little Miami, and so operated
b; Pl . Cin. Chic. & 8t. Louis. Under terms of the lease, upon pay-
ment of the D. & W. bonds the Little Miami will become sole owner
of the D. & W. Of bonds $32,000 are 7s. Stock, $309,276.

Delaware RR.~0Owns from Delaware Junction (Phila.Wilm. & Bal-
timore), Del., to Delmar (Maryland line), 95 miles; branches, 22 miles.

In 1899, absorbed by consolidation 107 miles of branch lines thereto-
fore operated as part of the Phil. Wilm. & Balt.—V. 67, p. 1356.

Leased till May 13, 1927, to the Philadelphia Wilmington & Balt.
which owns $1,364,675 of the stcck. Lease of 1889 expired in 1897
when new lease for 30 years was made, rental being net earnings—see
V. 64, p. 1000. Under the old lease 6 per cent was guaranteed on the
stock; dividends will hereafter be dependent on earnings; in 1898,
6 per cent; in 1899, 6 p. c.; in 1900, Jan., 3 per ecent. In year ending
Oct. 31, 1849, gross, $1,391,587; net, $402,793; otherincome, $14,110;
interest and taxes, $84,513; dividends, $179,228; balance, surplus for
year, $153,162. In 1897-98, gross, $1,211,477.—V. 68, p. 129.

Delaware & Bound Brook RR.-—Owns from Bound Brook
(Central of N.J.) to Delaware River, 27 miles; branch to Trenton, 3;
second track 27 miles; all track 73 miles. In May, 1879, leased for 990
years to Phila. & Reading RR. for $273,000, paying interest and 8 p. o.
on stock; lease assumed by Phila. & Reading Railway.— V. 68, p. 722.

Delaware & Chesapeake Ry.=Clayton, Del,, to Oxford, Md., 54
miles. Phila. Wilm. & Balto. owns all the stock ($600,000), and oper-
ates the line, guaranteeing the bonds principal and interest. Earnings
for year ending Oct. 31, 1897, gross, $96,881 ; net, $10,843; interest
and taxes, $21,109; bal., deficif, for year, 10,266.

Delaware & Hudson Co.—(See Map.)=~Owns railroad lines ex-
tending from Wilkesbarre, Pa., via Albany, N. Y., to Rouse’s Point, on
Canada line, with branches, 685 miles in all. Name changed from
Delaware & Hudson Canal ('o., April 25, 1899. V. 68,p 871. The
system is well shown on the a.d,jofning map, and includes:

Lines owned— Miles. Linesleased—1 Seethesecos. Miles,
Lackawanna & Susquehanna.. 22 | {Albany & Susquehanna 2
Valley RR. of Pa 17 | {New York & Canada

34 | TRensselaer & Saratoga..... e
& Mechanicville. 10 { YUnion RR.
{YICherry Val. Sharon & Albany 21 | {Jefferson RR. (trackage).
YSchenectady & Duanesburg.. 14 | Other lines...c..cccvecuiccannnaa.

Total operated.... 656

al.,
$66,402
69,709

ccesscccasssasnasccnscscsncsnnannseseas 856

SUrp. i

Also leases Utica Clinton & Binghamton and Rome & Clinton RR.,
44 miles, sub-let to New York Ontario & Western.

The canal ceased to be op‘;arated in 1898, its cost was charged off and
bed sola in June, 1899. V. 69, p. 1061; V. 68, p. 566. As to Gravity
RR., changed to standard gauge, see V. 67, p, 923, 955: also V. 68, v.
566; V. 69, p. 79.

HisTORY, ETC.—This company was chartered April 23, 1823. It is

one of the largest miners and carriers of anthracite coal.
’82. ’83. ’84. '85. ’86. ’87.’88. ’89 10'96.’97. ’98. ’99.

Bince’81,p.c. g 7 %9 6 5 56 6 7yly. 56 85 5

Dividends for 1900 tixed at 5 p. ¢., payable quarterly.—V. 70, p. 39.

BONDS.—Adirondack Railroad bonds carry the endorsed guaranty
of the D. & H. as to principal and interest. See that company. In 1896
$1,000,000 N. Y. & Canada debentures were issued and guaranteed—
see, that company. On Dec. 31, 1898, 1gans payable were $1,000,000.
In April, 1899, made 31 per cent equipment mortgage to the U. S.
Mortgage & Trust Co., Trustee, to secure $1,500,000 bonds, 10 per
cent payable yearly, and in Dec., 1899, arranged to issue $2,500,000
4 per cent equipment debentures for additional equipment. V. 68, p.
670; V. 69, p. 1193; V. 70, p. 125.

GENERAL FINANCES.—On May 9, 1899, the stockholders voted to set
afide every year, to act as a sinking fund, to retire stock and bonds and
guaranteed securities, an amount equal to at least five cents per ton of
coal sold or $175,000 to $200,000 per annum, to be charged against
income account each year. (V. 68, p. 926. See ordinance in full, V. 68,
p. 1180. Examination in 1898 showed tons of coal owned in fee b
company, 165,186,393; tons of coal under lease, 58,361,400; total,
223,547,793. In 1898 sold the stock of the Rutland kR. at cost
and 4 per cent interest, payable Jan. 1 and July 1, on aceount of which
$335,000 cash has been received, and of the balance $1,165,000 is due
on Dec. 1, 1800.—V. 68, p. 184.

EARNINGS.—Earnings of leased lines in New York State for 9 months
ending Sept. 30 were:
—Alb. & Susq.— —N. Y. & Can.— —Rens. & Sar.—
1899. 1r98. 1899. 1898. 1899. 1%98.

$ $
3,232,512 2,898,419 691,047 700,564 1,927,846 1,859,516
-..1,439,318 1,180,699 324,867 248,501 644,817 604,616
gs 558,939 275,967 60,733df16,81841248,740 df291,745

ANNUAL REPORT.—Fiscal year ends Dec. 31. Annual meeting is held
on the second Tuesday in May. Report for 1898 was in CHRONICLE,
V. 68, p. 66; see also editorial, p. 347. Coal (anthracite) carried in
1898, 5,613,186 tons; in 1896, 5,835,621 tons; in 1895, 6,151,147,

Year ending Dec. 31. 1898. 1897. 1896. 1895.
Receipts from coal. $7,207,345 $7,709,441 $7,778,225 $7,369,379

R 9,907,357 10,061,167 10,201,634 10,129,082

607,189 589,442 566,584 1,321,157

$17,721,892 $18,360,051 $18,546,443 $18,819,618

$4,794,297 $5,274,389 $4,852,644 $5,442,885
,923,478 3,132,968 3,087,631 3,078,492

Balance for stock. $1,870,819 $2,141,421 $1,765,013 $2,364,393
Dividends $1,750,000 $1,750,000 $2,450,000 $2,450,000

(V. 69, p.26, 384, 1061, 1193; V. 70, p. 39, 125.)

Delaware Lackawanna & Western RR.—(See Map.)- Oper-

ates main line from Hoboken, N. J., opposite N. Y. City, to Buifalo,N. Y.,
410 miles, with branches to codl region, ete., 490 miles, including :

Lines owned— Miles. | Linesleased—9 See eachco. Miles.
N. J. State line to N.Y. line ....114 | Syracuse Bing. & N. Y. 81
Br’nches to N’rthumberl’nd,&e. 80 | TUtica Chenango & Susq.. >

Lines leased— fValley RR.of N. Y..
fIMorris & Essex and branches.157 | {Warren
IN.Y. Lackawanna & Western.214 | Sussex, &o
{[Cayuga & Susquehanna 4
fOswego & Syracuse..... s 35 Total operated

HISTORY, ETC.—This is one of the most important of the anthracite
coal roads. No sub-companies (coal and mining) are controlled, the rail-
road owning ts mines. Original company chartered in 1832 ; present
title assumed in 1853. Its leased lines are mostly held under long
leases, and the system is compact. In 1894 regresent.atﬂves of the
Vanderbilts entered the directory. See V.57, p.721.

DIVIDENDS— g 1881 '82-'84 ’85 ’86 to Jan.,’00.
Since 1880, p. c. 6% 8 yearly 7l 7 yearly.

GENERAL FINANCES.—On Jan. 1, 1899, cash on hand, $1,039,661;
coal on hand, $1,821,064; advances to leased roads, $1,173,510; ac-
counts receivable, $4,025,453 ; total, $8,059,688; accounts payable,
$9,091,568, of which $6,016,756 was paid in January.—V. 68, p. 184.

EARNINGS.—Earns. of leased linesin N.Y. State for 9 mos. end. 8ept. 30

9 months. Gross. el. Oharges. Bal., su
1899.........cc.....$5,761,902 $3,057,242 $1,847,502 $1,209,7T0
1898... . .. 5,887,559 2,779,463 1,857,747 921,716

ANNUAL REPORT.—Fiscal year ends Dec. 31. Annual meeting is held
on the Tuesday preceding the last Friday in February. The report for
1898, with balance sheet, was in CHRONICLE, V. 68, p. 184. The fol-
lowing includes all lines except 8yr. Bingh’ton &N. Y. and Sussex RR.:

9 months.
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables.

RAILROADS.

For explanation of column headings, &o., see notes
on first page of tables.

Miles
of
Road.

Date
of
Bonds

Size, or
Par

Bonds—Prinoei-
val,When Due,
Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.
When Where Payable, and b,
Vsyhom.' v

Amount
Outstanding| Rate

Ceng.er‘ Payable|

Delaware Maryland & Virginia—( Concluded)—
Break. & Frank. 18t m. to State, red. aft. Jan.’95.
Worcester RR. 18t. M. (matured Apr. 1,’96) gold.c*

Delaware River RR. & Bridge—
1st M., $1,300,000, gold, guar. p.&i.,Penn. RR.¢*

Delaware Susq. & S. RR.—Stock (auth. $1,500,000)
1st mortgage bonds ($1,500,000) gold o*

Denver Lakewood & Golden—1st mortgage.F

Denver & Rio Grande—S8tock, com., ($45,500,000) .
Pref. stock, 5 per cent non-cum. ($28,000,000)...
18t mort. $1,000 gold or £206 sinking fund..c*&r
1st consol. mort. (for $42,000,000) gold. Us.c*&r

do do 419 p. o. for refund’g 1st mort. 7s
Improvement Mort. ($5,000 per mile) gold...c*&r

Denv. & Southw.—Mid. Term, 18t M., gold, s. f.Fe¢*
Gen. M., $5,500,000, s. f., not subj. to call.Co.c*

Des Moines & Fort Dodge—Common stock
Preferred stock, 7 p. ¢. non-cum. o
1st M. secures 3Serles A,int. guar., end....

Do. {both equally ¢ Series B, int. guar.,end....
1st mort. on exten., Tara to Ruthven, int. guar..

Des Moines & Kansas Oity—SEE KEOKUK & WEST

Des Moines Union—Stock, $2,000,000........ R
1st M. for $800,000, lgold Ce.c”

Detroil Bay Oity & Alp.—8ee DETROIT & MACKI

Delroit Grand Haven & Mil.—1st equip. M. gu....0*
Consol. mort., guar. by Gr. Trunk of Can o*

Deiroit Hillsdale & 8. W.—8t'k,4 p. ¢. rent’], L.8. &MS.

Detroit Grand Rapids & Western—See PERE MARQ

Detroit Lansing & Northern—See PERE MARQUETT

19
35

1,000
50

46

$500&0.

$200,000
400,000

1,300,000

o

g oe

Jan. 1, 1938
Overdue.

Aug. 1, 193€
Sept, 26, 1894
Apr. 1, 1909

.|Phila.,Broad St.Station
4 do do

Philadelphia. Pa.
Drifton, Pa.
Philadel., Co.’s Office.

PEE B
@

627,000 |
38,000,000
Office, 47 Wm. 8t., N. Y.

Jan.15,’00,2%
N.Y,, ({*ourth Nat. Bank.
o

1, 1900

g
Frrprere
PUP a2

D

do
Farm. L. & T. Co.
New York.

Chicago, C. R. I. & Pac.
N.Y.,Chic.R.L.& Pac.Co.
do do

. 1, 1925
Deec. 1, 1929

Aug.
Jan,
Jan.,

R

IN. Y.,

SEsp
el
At

400,000
671,000

2,000,000 . . ) {
3,200,000
1,350,000 |

N. Y., Central Trust.

Mechanics’ Nat.Bk.,
N.Y. and London.
.|N.Y.,Farm. L. & Tr.

Nov. 1, 1917

Nov. 14, 1918
Nov. 15, 1918
Co.|Jan. 2,700, 29

i .
\ i

1897. 1896. 1895.
3,408,983 $3,406,492 $3,486,691
Freight earnings... 16,008,221 15,033,700 15,349,104 16,048,893
Miscellaneous 2,658,315 2,559,334 2,647,909 2,738,686

$22,168,344 $21,002,017 $21,403,505 $22,274,270
Coal receipts, ete... 21,528,138 22,973,382 22,896,382 21,927,639

Total gross recelpts. $43,696,482 43,075,399 $44,200,887 %g,ggi,ggg
. oper. ex., & tax. 5
g, &c., expen. §36,965,078 36,658,860 ¢ 23,499,772 23,606,589

Net receipts..... $6,730,504 $7,316,539 $6,730,979 $6,760,900
Interest and rentals. 5,406,239 5,406,239 5,406,239 5,406,239
Dividends (7 p. ¢)... 1,834,000 1,834,000 1,834,000 1,834,000

Balance after divs...df.$509,735 sr.$76,300 def.$509,260 df.$479,339

President, W. H. Truesdale; Chairman of Board, Samuel Sloan,
—(V. 68, p.379, 427,871, 976.; V.69, p. 384, 1011; V.70, p. 125.

Delaware Maryland & Virginia RR.-~Owns from Harrington
to Rehoboth, Del., 44 miles; Georietown to Franklin City, Va., 54 miles;
total, 98 miles. Controlled by Philadelphia Wilmington & ﬁa.mmore,
which owns $326,200 of stock, and so by Pennsylvania Railroad. See
V. 50, p. 498. Loans and bills payable, Oct. 31, 1898, $405,035; other
floating debt, $244,056. In year endin'; Oct. 31, 1898, gross, $222,014;
net, $32,070; interest, taxes, etc., $47,357; balance, deficit for year,
$15,287, but this does not 1noiude int’st on the floating debt, $649,091.

Delaware River RR. & Bridge Co.—Owns a bridge over the
Delaware River near Philadelphia and about 10 miles of connecting
railroad. Capital stock ($1,300,000) is all owned by the Pennsylvania
RR., which f\ arantees the bonds, principal and interest, by endorse-
ment on each. Sinking fund is one per cent, but bonds cannot be
called. See bonds and guaranty in V. 63, p. 1062, 1159.

Delaware Susquehanna & Schuylkill RR.~Owns main line
from Drifton, Pa., t0 Gowen, Pa., 31 miles; branches, 15 miles; total
owned, 46 miles. Trackage—Lehigh Valley RR., etc., 133 miles.
Opened Feb. 15, 1892. The road is controlled by Coxe Brothers & Co.,
the coal miners. DIVIDENDS Oct. 18,1892, 40 p. ¢. in cash; Nov. 25,
1893, 20 p. ¢. in ecash and 50 p. ¢. in stock; Sept. 26, 1894, 2623 p. ¢. in
cash. None since. Mortgage trustee Trust Co. of North Am. ghlla.

EARNINGS.—Fiscal year ends June 30. In year 1898-99 088,
$1,123,398; net, $162,085; interest, $36,000; bal., surplus, $126,085.
In 1897-8, gross, $1,091,186; net, $131,160.

Delaware Valley & Kingston Ry =See V., 69, p. 1061, 1102.

Denver Lakewood & Golden RR.=—Embraces 27 miles,of
track, of which 22 steam, Denver to Ralston, and 5 trolley, Denver to
Barnum. InDeec.. 199, W, W. Borst was still receiver, but reorgan-
jzation was expected soon. Stock, $1,000,000. Part of road was sold
for taxes Nov. 1, 1894, but suit to declare sale illegal and void has
been pending, and in Dec., 1899, extension was reported to be pro-
posed to Idaho 8prings, Col., and expected to be completed within a
year. For 1897-8, gross, $32,862; net, $4,314, against $5,190 in
1896-7. President, Samuel Newhouse.

Denver & Rio Grande RR.—(See Map)—R0OAD—The lines of this
company, well shown on the oining map, reach all the important
points in Colorado, while its standard gaugeline from Denver via Pueblo
westerly, via Leadville and Grand Junction, forms a link in the trans-
Continental route to Ogden, S8alt Lake City, &o., including :

Miles.

Road owned and operated...1,593

Rio Gr. Jo. RR., eta. (leased). 62
Leased to Rio Grande West.. 18

Narrow gauge only. 991

Total June 30, 1899 1,673 | 2d track and sidings

The standard-gauging of theline from La Veta to Alamosa, 61 m.,
was completed Sept., 1899, being paid for out of “renewal fund.”—V.
69, p. 448. In Aug., 1899, contract reported let for branch from Gato
to lpa.gosa Springs, about 30 miles, vnder charter of Rio Grande Pa-
gosa & Northern RR.

The U, P. Denver & Gulf uses Denver & Rio G. tracks from Walsen-
burg to Pueblo, 57 m., at a rental of $45,000 per annum.—V. 61,p. 421.

HISTORY.—Reorganization of a railway company of same name fore-
closed July 12,1886. The Rio Grande Junction is leased jointly by
this company and the Colorado Midland, and its bonds guaranteed. In
July, 1895, the Rio Grande & Santa Fe (tormerlﬁ Santa Fe Southern),
39 miles road, was acquired in interest of Den. & Rio G.—V. 63, p. 403.

DIVIDENDS since "90 E 1891 ’92 ’93 94 95 ’96 97 ’98 ’99 1900.
on pref., per.cent...... § 2 0 2 0 2 223 4 Jan,?2

In 1899, Jan. 16, 2 p. ¢. was paid, placing the stock on a 4 p. c. basis.
In July, 2 p. ¢.; 1900, Jan., 2 p. ¢.

BONDS.—Coupons of the first mortgaf)c sevens are payable at option ot
holder either in N. Y. City $35 U. 8. gold, in London, £7 4s. 5d. sterling,
or in Amsterdam 86 florins, all free of U. 8. taxes. Of the first con-
solidated gold bonds (United States Trust Co., trustee) $6,382,500 were
reserved to retire the first sevens when due, and they can be issued at
such rates of interest up to 7 p. ¢. as will retire said bonds. Upon pay-

Year end. Dec. 31, 1898,
Passenger earnings $3,501,708

Of the preceding:
Standard gauge 682
(Of which 301 is 3d rail.)

ment of the first 7s the first consols will be a first lien on all the prop-

erty, as they are now on about 1,300 miles of road and all the equip-
ment. V.67, p.176. As torefunding of first mortgage, see below.

Consols for $6,900,000 are reserved for extension to Ogden, it
deemed advisable. Those unissued may be used with the consent of
a majority of the preferred stock for extemsions ar not exceeding
$20,000 per mile. See abstract of mortgage in CHRONICLE, V.47, p. 228.

The improvement mortgage (U. 8. Trust Co., trustee), is issued on the
property covered by the consolidated morigage, and so eovers all the
eompany’s property, following immediately after the consolidated.
Mortgage abstract in CHRONICLE, V. 47, p. 229.

GENERAL FINANCES.—On June 30, 1899, the company held in ite
treasury stocks and bonds valued at $2,102,100. The “‘special renewal
fund” held $439,950. Denver & Rio Grande in 1895 advanced Rio
Grande Southern $169,839 in cash and endorsed $573,498 notes given
for Rio Grande Southern floating debt, receiving therefor $671,000 Rio
Grande Southern firsts, one-half of the stock,-and all surplus earnings
over fixed charges, taxes, ete., for three years from Jan. 1, 1895.

In January, 1898, the company consummated an arrangement with
Kuhn, Loeb & Co. and Speyer & Co. for the refunding of the $6,382,-
500 zst 78 due Nov. 1, 1900, into an equal amount of 78t consols, bear-
ing 415 per cent interest. For terms of exchange offered to bond-
holders see V. 67, p. 176, 319, 788. On June 30, 1899, all but about
$1,657,5600 78 had been exchanged. V.67, p. 788, 1160. The reduc-
tion in fixed charges will be $160,000 yearly.—V. 66, p. 236.

LATEST EARNINGS.—From July 1 to Nov. 30, 5 months:
5 mos.—  @Gross. Net. Oth. ine. Oharges.
1899... $4,436,620 $1,736,113 $37,484 $1,004,639 $768,958
1898.... 4,058,573 1,720,383 = 42,760 1,010,176 752,967

Estimated surplus for 6 mos. ending Dec. 31,1899, $801,695; equip-
ment, $126,000; surplus for dividends, $675,695.—V. 69, p. 1244.

ANNUAL REPORT.—Annual meeting is held at Denver the third Tues-
day in October. Full report for 1895-99 in V. 69, eg 439, 447. See also
editorial, p. 416. Construction account was closed in S8eptember, 1891,
since when all improvements have been charged against income.

Year ending June 30— 1899, 1898, 1897.

Average miles oper’ted 1,670 1,%66 1,666

9,270,246 8,342,926 6,945,115
3,559,807 3,325,326 2,869,779
110,327 62,403 51,683

3,670,224 3,387,729 2,921,462
1,900,810 1,997,950 1,997,950

337,562 362,098 351,991 ,786
New equipment. 177,590 143,568
Miscellaneous 275,133 129,179 67,323 74,046
Dividend on pref. stk.. (4) 946,000 (219)591,250 (2)473,000 (2)473,000
Balance, surplus....... 33,1: 9 307,252 31,198 218,390

OFFICERS—Chairman of Board of Directors, George Coppell; Presi-
dent and Gen. Man., E. T. Jeffery; Treas., J. W. Gilluly; Sec., Edgar H,
Booth; Comptroller, Stephen Little. Oftice, 47 William Street, N. Y.
—V. 69, p. 280, 439, 447, 1244.)

Denver & Southwestern Ry,=Divide, Col.,, to Cripple Creek
and Florence, 69 miles; Victor to 1sabella, 6 miles; branches and spurs
to mines, ete., 52 miles; total, 127 miles, of which 43 miles standard
f‘auge. Incorporated in Nov., 1899, to consolidate Midland Terminal

y., Florence & Cripple Creek RR., Golden Cirele RR., La Bella Mill,
Water & Power Co,, Colorado Trading & Transfer Co. and to own
three-quarters interest in Metallic Extraction Co. See prospectus, V.
69, p. =51, 1011, 1103. Injunction against consolidation was dis-
solved in Jan., 1900.—V. 70, p. 125.

STOCK AND BONDS,— Common stock, $3,000,000; 5 p. 6. non-cum. pre-
ferred stock, $2,000,000; all issued. Of theé gen. mort 30-year 58 $577,-
000 are reserved to redeem the outstanding $577,000 Midland 5s, the
only underlying bonds remaining unretired. Sinking fund of $95,000
yearly will retire bonds purchasable in the open market at not ex-

ceeding 110,

Net earnings in 1898-9 of properties to be consolidated, $837,883;
annual interest charge will be $275,000; for sinking fund, $95,000,
and for dividend on preferred stock, $100,000; total charges, $470,-
000. President, W. K. Gillett; Sec. and Treas., J. P. Cobb.—V. 69, p.
795, 851, 1011, 1103, 1147; V. 70, p. 125.

Des Moines & Fort Dodge RR.~Owns Des Moines to F't. Dodge.
Ia., 88 m., and Tara to Ruthven, 55 miles; trackage, Illinois Central, Tara
to Fort Dodge Junction, included above. Leased Jan. 1,1887, to Chic.
Rock Isl. & Pac. for 18 years at rental of 30 per cent of gross earns., with
a guarantee of 4 per cent interest on the Series A bonds, and 21g per
cent per annum on the Series B bonds,both series being equally secured
by the mortgage of 1874, The series B were originally 6 per cent in-
comes, but their coupons have been stamped, reducinq theinverest rate
to the 21¢ p. ¢. guaranteed. Preferred stock is entitled to 7 p. ¢. non-
cumulative dividends, then common to 7 g) o. after which both share
equally. DIVIDENDS.—On preferred in 1893, Aug., 2 p. ¢.; 1894, Aug.,
4 p. ¢.; in 1895, Aug., 4 p. ¢.; in 1896, Aug., 6 p.c.; in 1897, Aug.,
6 p. c.; in 1898, Aug., 6 p. ¢.; in 1899, Aug., 7 p.¢. V. 68, p. 1180,
Rental for year ending Dec. 31, 1898, was $160,730; for 1897 was
$151,325.—V. 64, p. 1181; V. 66, p. 10873 V. 68, p. 1180,1223.

Des Moines No, & W. RR,.~In 1899 acquired by Ch. M. & 8t, P.

Bal., sur.

Gross earnings
Net earnings..
Other income

Total netincome
Interest on bonds
Taxes and insurance..

3,259,740
1,997,950
352
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RAILROADS.

For explanation of column headings, &c., see notes
on first page of tables.

[ [
Milfes Da:e Size, or

o o
Road. Bonds

| Par
Value.

Bonds—Princi-
pal,When Due.
Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.
Rate Per| When [Where Payable, and by
Whom.

Amount
Outstanding

Detroit & Lima Northern—Stock, $8,000,000 |
Receiver’s certificates, $1,000,000.
Lima Northern Ry., 1st mortgage, gold
Detroit & Lima Northern, 1st M., g Ma.c&r
Detroit & Mackinac—** First lien,” $1,500,000, g.c*
‘‘ Mort. bonds ”’ $2,500,000 gold, red. at par....c*
Detroit & Tol. Shore Line—1st M., g. JC.c*
Dover & Rockaway—Stock 6 p. ., rental 999 years.
1st mortgage
Dubd. & Sioux Oity—I1l. Cen., W. lines, 1st M.,g.c*&r
Iowa Falls & Sioux City 1st M., Ia. F. to 8. City..
Cher & Dak and Cedar Rap. & Chie. 1st morts. ..
Duluth & Iron Range—1st mongage Mp..c&r |
2d mort., currency, red. at 105, $5,000,000.Ce.c*| 184 | 1896
Duluth Missabe & North’n—Stock($5,000,000 auth)| .... | ....
1st mortgage, gold, sinking fund 1892
18t consol. mo %age, $3,500,000, gold 1893
New 2d mort. ($5,000,000) gold, red. at 105.Ce.c 1898
Dul. Red Wing & So.—1st M.g.,$20,000 per m.Ce.c*&r 1888
Duluth South Sh.& Allantic—Marq.H.&On.Gen.M.¢* 1885 |
Duluth S8outh S8hore & Atlan., 1st mort., gold..c&r 1887 |
First consol. mort., gold, interest guar o*&r 1890 |
1ne. certs. ($3,000,000 held by C. Pac. Jan.,’97)
Car trusts, Oct. 1, 1899
Duluth Transfer—1st mortgage for $2,000,000....
Dunk. Al. Val. & Piltsb.—W. & Venango 1st M., g.
Warren & Venango, 2d mortgage
Dunkirk Warren & Pittsburg, 1st mort.,
2d & 3d mortgages ($200,000 only are
East Broad Top RR. & Ooal—1st mortgage
East Mahanoy RR.—8tock
East Pennsylvania—Stock 6 p.c gu.999 yrs.Phil. &R. 36 5
18t M., gold, guar. p.&i. by P. & R. RR. (end.)...c” 36 | 1888 | 1,000

130
130 |
25 |
156 |
416 |
572

[
(]
gold...o

d M.).c

SPoo’

In default.
In default.
N.Y..J.P.Morgan & Co.
do do

BEETSS

1st coupon July 1, 1900
N. Y., 143 Liberty st.

do do
N. Y., Office, 214 B’way.
do d

0
ure Ill. Central 4s of 19
N. Y., Of.,, Empire Bldg.
do do

Jan. 1, 1958
Oct., 1899, 3%
Aug.

Oct.
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Oct.
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N. Y., Central Trust Co.
do do

N. Y., Central Trust Co.
N. Y., Nat. City Bank.

R

T
PeOusEs

do do
New York or London. . 1, 19K
New York. Deo. 31,
1903 to 1906
Jan., 1921
June 1,
Oct. 1, 1900
June 1,

&~

e

July, ’95, coup. last pd.
Y.,N. ¥.Cent.& Hud.
do do
do do

do do
Jan., ’85, int’st last pd.| July
Phil., Phil. & Read. Ry.
do do

RS
oPoPH
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e

qag

Jan., '00,
495,000 4 g. Mch. 1, 195%

£
wlrg
B

Des Moines Union Ry.—A terminal road in Des Moines; owns 5
miles main track and branches, 97 miles 2d and side tracks, bridge
across Des Moines River and 25 acres of land in Des Moines. See
statemewrt to N. Y. Stock Exchange V. 65, p. 1173. Leased to Wabash
RR., Chicago Great Western and Des Moines N. & W. Rental equal to
expenses and fixed charges paid monthly by lessees on wheelage basis.
Bills payable June 30, 1899, $59,274. Earnings for year 1898-99,
gross, $133,714; net, $62,073; interest and taxes, $42,017; bal., sur-
plus, $20,056.—V. 65, p. 1023, 1173; V. 68, p. 473, 574.

Detroit Bay City & Alpena,=—See DETROIT & MACKINAC.

Detroit Grand Haven & Milwaukee Ry,—~Owns from De-
troit to Grand Haven, Mich., 189 miles. A reorganization of Septem-
ber, 1878. The principal and interest on the bonds are guaranteed by
the Grand Trunk of Canada. Stock, $1.500,000; par, $50. Real estate
bonds or mortgages, $226,000. On Jan, 1, 1899, sundry outstanding
accounts, $296,642. Grand Trunk of Canaaa owned Dec. 31, 1898,
the $1,500,000 stock.

EARNINGS.— 8 months, Gross, $639,796; net, $144,595
Jan. 1 to Aug. 31. Gross, 599,492; net, 125,757
For 6 mos. ending June 30, 1899, gross, $438,778; net, $73,092;
charges, $181.944; bal., def., $108,852. For year ending Dec. 31,
1898, gross, $938,232; net, $238,359; deficit under interest, ete., $127,-
327. For year 1897, gross, $1,029,679; net, $257,062. For year 1896,
gross, $964,357; net, $93,744; deficit under interest, etc., $277,266—
3(}3%116028(1 by Grand Trunk Ry. In 1895, gross, $1,001,091; net,
,648.

Detroit Grand Rapids & Western RR.-~On Jan. 1, 19.0,
merged in the Pere Marquette RR., which see.—(V. 69, p. 1345.)

Detroit Hillsdale & Southwestern RR.-~Owns from Ypsilanti,
Mich., to Bankers, Mich., 65 miles. Leased in perpetuity from July 1
1881, to the Lake Shore & Michigan Southern Co.; the rental is $54,000
per year—4 per cent on stock. Gross earnings in 1895, $39,961.

Detroit & Lima Northern Ry.=—ROAD—Owns from junction
with the C. C. C. & 8t. L. Ry., south of Lima, Ohio, to Tecumseh,
Mich., 102 miles; from Tecumseh to Dundee, Mich., uses 15 miles
of Detroit Toledo & Milwaukee Ry. trackage; from Dundee, Mich.,
into Detroit, the Detroit & Lima Northern owns its own track, 43
miles, including fifteen miles of side tracks to Detroit industries.

Columbus Northwestern, owned in the interest of D & L. Northern,
was opened Aug. 15, 1898, from St Johns to Peoria, O., 41 miles.

On Bept. 27, 1899, operation of the road between Lima, O., and Col-
umbus Junetion, formerly trackage, was discontinued.

RECEIVER.—On Sept 6, 1898, James B. Townsend, of Lima, O., was
tg})syolnt,ed receiver and Irving Belford special master to report on con-
tion of the road. J. 8. Bache, of New York, is co-receiver. In Nov.,
1899, a separate receiver of the Col. Northwestern Division, St,
Mary’s to Columbus, O., 64 miles, was ordered, and in Dee,, 1899,
g)vin ]{(e)lf{)rd was appointed special master to sell the division.—V.
» . .

On Oect. 20, 1899, $500,000 additional receiver’s certificates were
authorized, making the total amount $1,000,000, of which $100,000,
to build track between Lima Junction and Adrian, was reserved until
further order of Court.—V. 69, p. 904, 1011, 1300.

BONDHOLDERS' COMMITTEE.—John E. Borne, Chairman, President
Colonial Trust Co.; E. A. Merrill, Jules 8. Bache, Philip Lehman, and
Edward L. Oppenheim; Secretary, Frederick J, Lisman, 30 Broad
Street, New York. Depository, Colonial Trust Co., New York. This
committee represents both classes of bonds. In Dec., 1898, over three-
quarters of both loans had been deposited. V. 67, p. 905, 1011, 1300.

Detroit Mackinac & Marquette RR.,—~SEE MISCELLANEOUS COS.

Detroit & Mackinac Ry.—Owns from Bay City, Mich., o On.
away, 175 miles; Rose City Branch, 32 miles; Prescott Branch, 12
miles; Val. Branech, 26 miles; various loﬁfing branches, 67 miles; total,
312 miles. La Rocque to Onaway, ch., 19 miles (which forms
part of the extension to Mackinac), oper&ted from July 1, 1898. Much
of the logging branch mileage is temporary, built only to bring out
lumber. Bee V.61, p.558. Extension from Black River, Mich, north-
west toward Cheyboygan, reported to be proposed, of which nine miles
fraded in Nov., 1899. In 1898-9 carried 654,256 tons, of which

umber and other forest nroducts furnished 86:81 per cent.

HISTORY, ETC.—Formed in December, 1894, to succeed the Detroit
Bay City & Alpena, sold in foreclosure. *‘ Mortgage bonds” for $500,-
000 are reserved for betterments, etc., at not over $50,000 per year.
The stock and $750,000 ‘““mortgage bonds” are held in trust, and if
deemed best may be converted into preferred stock. See V.60, p. 130-

SToCK.—The capital stock is $3,000,000, of which $1,000,000 pre-
ferred is issuable only for conversion of bonds as above.

LATEST EARNINGS.— } 1899........Gross, $303,859; net, $87,471
5 mos., July 1 to Nov. 30. §1898........Gross, 202,978; net, 37,708

EARNINGS.—Report for year ending June 30, 1899, in V. 69, p. 1008
showed: Gross, $601,441; net, $203,899; interest, $118,160; taxes,
$13,109; balance, surplus, for year, $72,630.

OFFICERS.—President, J. D. Hawks of Detroit. (V. 69, p. 1008.)

Detroit Toledo & Milwaukee RR.—Owns Allegan to Dun-
dee, Mich., 133 miles ; leases Allegan to Holland (from C. & W. M.in;

Dec., 1897), 23 miles ; trackage (Ann Arbor Ry.), Dundee to Detroit,
23 miles, and Holland to Grand Haven (Chic. & West Mich.), 21 miles—
see V. 65, p. 1173. Connects at Tecumseh, Mich., with Detroit & Lima
North. Leased to the Cincinnati Northern from Feb. 1, 1899.

Incorporated in June, 1897, to take over the Michigan Division (as
above) of the Cincinnati Jackson & Mackinaw. Capital stock is $1,-
500,000 ; first mortgage for $1,500,000 of 5 p. c. bonds, dated Aug. 1,
1897. No bonds issued to March, 1899.—V. 66, p. 708, 1089.

Detroit & Toledo Shore Line RR.=Road from Toledo, Ohio to
Detroit, Mich., about 53 miles, expected to be completed Jan. 1, 1900
See V. 68, p. 1132; V. 69, p. 130. Bonds issued Oct. 1, 1899, $1,600,-
000. President, John H. Doyle; Sec.. James King Duffy, Spitzer Bldg.

Toledo, O. V. 68, p. 1132; V. 69, p. 130.

Dominion Atlantic Ry.=V. 68, p. 524; V. 69, p. 1061.

Duhu%ne & Sioux City RR.=—(See Map of Illwnois Oentral)—
Owns Dubuque, Iowa, to Iowa Falls, 143 miles; Iowa Falls to Sioux
Cltg, 184 miles; Manchester to Cedar Rapids, 42 miles; Onawa, Iowa,
to Sioux Falls, Dakota, 155 miles; Cedar Falls to Minnesota State Line-
(merged by consolidation in 1896), 76 miles; total owned, 600 miles.

ORGANIZATION.—Controlled since April, 1887, by the Illinois Central
RR., which owns $9,938,600 of the $9,999,600 stock and has issued
its own bonds on the road; the only D. & 8. C. bonds held by the public
are the 7s issued under Iowa Falls & Sioux City mortgage, $2,800,000

DIvIDENDS—In 1888, 13 of 1 per cent; in 1891, 2; in 1892, about 15 of
lgm.; in ’93,1%4 p.c.; in’94,213; in’95, Dec., 1; in 1896, 3 p. ¢.; in
1897, 2 p. ¢.; in 1898, 31g p. ¢.; in 1899, June, 113 p. ¢.

Duluth & Iron Range RR.~Owns Duluth to Ely, Minn., 116
miles, with branches to Mesaba Ranfe Mines, Fayal, ete., 65 miles. Owns
ore docks and yards on Lake Superior costing over $1,500,000.

8TOCK, ETC.—8tock authorized, $10,000,000, outstanding $3,000,000;

ar $100. Land grant from Minnesota about 506,000 acres, of which

01,790 acres had been patented to it prior to April 30, 1895—V. 64, p.
1041. The Federal Steel Co. (see Miscel. Co.’s) owns the stock and
£3,500,000 of the $4,500,000 2d mortgage bonds. (V. 66, p. 1237.)
The first mort. bonds are authorized at the rate of $25,000 per mile for
construction and $7,000 for equipment.

EARNINGS.—For year ending June 30, 1899, gross, $3,051,127; net,.
$1,548.058; other income, $35,007; interest, $606,600; balance, sur-
plus, $976,465. In 1897-8, gross, $2,818,888; net, $976,299; balance,.
surplus over charges, $451,384.—V. 67, p. 71.

Duluth Missabe & Northern Ry.—=Owns from Duluth to Moun-
tain [ron, Minn.,77 miles; branches, 53 miles; trackage to Union Depot,
Duluth, 2 miles; total, 132 miles. In September, 1893, control of this
road was obtained by the Lake Superior Consolidated Iron Mines, with
a capital of $30,000,000. On June 30, 1898, funded debt was $5,564,-
277 ; current liabilities, $582,286 ; current assets, $549,983.

EARNINGS.—For year ending June 30, 1898, gross, $2,091,886 ; net,
3963,930; other income, $30,690; charges, $1,287,723; bal., deficit,

293,103. In 1896-7, gross, $1,586,246; net, $1,010,405; other in-
come, $11,691; charges, $905,914; balance, surplus, $116,182. In
1898-9, gross, '52,477,49(5; net, $1,052,250. Total tonnage in 1894-95
was 1,805,255 tons, of which 1,704,679 was ore. Ton mile rate 0°996
cent. (V. 66, p. 236, 573; V. 68, p. 282; V. 69, p. 542.)

Duluth South Shore & Atlantic Ry.-~Operates Duluth to S8ault
8te. Marie, 416 miles; ‘“So0’” Junction to 8t. Ignace, 43 m.; other, 127
m.; total, 586 miles. Controlled by Canadian Pacific.

CAPITAL STOCK.—Common stock is $12,000,000 ; preferred, $10,000,-
000; par both $100. Preferred stock is 6 per cent, non-cum. Canadian
Pacifie Jan. 1, 1898, owned $6,100,000 com. and $5,100,000 pref. stock,
$3,000,000 1ncomes and $15,107,000 consols.

BONDS, &C.—Abstract first morigage, V. 45, p. 274.

The first consolidated mortgage of 1890 has interest at 4 per cent+
guaranteed by Canadian Pacific, which Jan. 1, 1898, held the entire
outstanding issue [$15,107,000] in its treasury as security for its 4 p. e.
debenture stock; consols for $4,893,000 are reserved for prior bonds
and additional amounts may be issued at $20,000 per mile of new lines.

GENERAL FINANCES.— On June 30, 1898, loans payable $1,451,655.
Of the tonnage in 1897-8, ores furnished 58 p. ¢., lumber, ete., 25 p. e.

LATEST EARNINGS.—Jan. 1 to Dec. 31, 12 months, gross, $2,407,439,
in 1899, against $1,821,806 in 1898.

EARNINGS.—For year ending June 30, 1899, gross, $2,007,725: net
$675,353 ; other income, $5,281; interest on bonds, $859,700; taxes
ete., $53,281; other interest, $16,104; balance, deficit for year, $248,-
451. In 1897-8, gross, $1,748,389; net, $642,455.

Duluth Transfer Ry.—Operates 24 miles of track. The mort-
gage for $2,000,000 is to the Metropolitan Trust Co. of New York,
astrustee. Interest due January 1, 1896, was not paid. John Eliot
Bowles was appointed receiver in September, 1896. Decree for fore-
closure was obgained December 21, 1896, but no date of sale fixed and
no plan prepared to July, 1898; upset price $500,000.

BONDHOLDERS’ COMMITTEE.—Thomas 8. Krutz, Thomas G. Hill-
house, William W. Cook of New York, C. Lippitt of Norwich, Conn.,
and John Foster of Providence control all the bonds.

81ockK, $2,000,000; par $100..—V. 63, p. 504, 1159.
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omen | $1,000

Hast Shore Terminal—1st mort(:fa%a, gold
Funded coupon scrip (1st and consol. mortgages)
2d M. ($300,000), g., red. at 105 & int. any M.&S.
East Tenn. & Western N. Car.—First mortgage
Wast & West RR.—Stock $1,500,000
Eastern Kentucky Ry.—Stock ($1,779,500 is pref.)
Kel River—S8tock
Rilgin Joliet & Eastern—1st M. ($10,000,000) gold.c*
Eimira Oortland & Northern—See LEHIGH VALLEY| RR.
EKlmira & Lake Ontario—Sodus Bay &So.—1stM.,g.c
Rimira ¢ Williamsport—St’k, com., 5 p. c.ren’]l, N.C.
Preferred stock, . . rental, 999 yrs., No. Cent.
1st mort., convertible into common stock at par.r
Income bonds, 999 years to run o*
Erie & Oentral N. Y.—1st mort., gold, $800,000..c*
Brie & Pitts.—8tock, 7 p. ¢. rental, 999 yrs..PennCo.
General mort. (now 1st) $4,500,000, gold, guar..
dErie Railroad Company—Common stock
Pref. stock, non cum. ($16,000,000 is 2d pref.)..
A=0ld Bonds ASSUMED—ROADS CONSOLIDA
N.Y. &E. 18t M.,Pierm. to Dun., ext.,’97, gold..c”
2d mortgage, (extended in 1879) gold c*
'3d mortgage, (extended in 1883) gold....
4th mortgage, (extended in 1880) gold. ..
5th mon%:ﬁe (extended in 1888), gold
Erie R’y,1st M.,Buff. Br., Hornellsv. to Attica,g.c*
18t consol. mort., $30,000,000, gold, B & £...c*
N. Y. L. E. & West. funded coupon bonds, gold.c*
Buft. N. Y. & Erie, 1st M. (Buffalo to Corning..c*
‘Buff. & Southw., 1st M., Buff. to Jamestown, g.c*
Newburg & N. Y. 1st mort., extended in 1889..c*
‘Suspen. Bridge & Erie Junec., 18t M., gu. by Erie

117

$1,000,000 F. & A. In default.
See text.

Phila. Gu. T. & 8. D. Co.

Aug. 1, 1915

Mch. 1, 1902
Nov. 1, 1905
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>

See text.
N. Y., 71 Broadway.

N. Y., Nat. Bank Com.
Phila., Broad St. Sta.
do do
do do
do do
New York.

N. Y., Union Trust Co.

0 do

Oct. 5,799,1%
May 1, 1941

July 1, 1924
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July 1, 1900

965,000

Dunkirk Allegheny Valley & Pittsburg.—Owns from Dun-
‘kirk, N.Y., to Titusville, Pa., 91 miles. A consolidation in 1872
«0f the Dunkirk Warren & Pittsburg and the Warren & Ven-
ango ocompanies. Leased for 500 years from 1873 to New
York Central & Hudson River RR., but accounts are kegt separate.
Rental is interest on bonds and 112 per cent on stock. Capital, $1,300,-
000; par, $100. The N. Y. Central & Hudson River Co. owns $1,067,600
of the stock. For year ending June 30, 1899, gross, $236,739; net,
after deducting taxes, $34,316; charges and dividends, the latter
$19,500 (122p. ¢.) paid by N. Y. Cent.

Durham & Northern Ry.=—To be merged in 1900 in the new Sea"
board Air Line Ry., which see. V. 69, p. 334, 542.

East Broad Top RR. & Coal Co. (Pa.)=Owns from Mount
Union, Pa., to Woodvale, Pa., 31 miles, and leases Shade Gap, 11 miles
and branches te mines, 3 miles; total, 45 miles. A coal road opened
in 1874. Btock $815,589 (par $50), of which $247,189 is 6 p. ¢. pref.;
-eurrent liabilities June 30, 1898, $285,059.

Year ending June 30, 1898, gross, $64,630; net, $9,531; other in-
come, $476; interest, ete., $23,966; bLal., deficit, $13,959. V. 67, p. 177.

East Mahanoy RR.=—Owns from East Mahanoy June. to Waste
House Run and branches, 15 miles. Re-leased Deec. 1, 1896, for 999
years to Little S8chuylkill Nav. RR. and Coal Co. at 5 per cent on stock,
and lease assigned to Phil. & R. Ry. Of the stock $280,000 is owned
and deposited by the Reading Company under its general mortgage.

East Pennsylvania RR.=—Owns Reading, Pa., to Allentown, Pa.,
35 miles; second track 18 miles; all track 71 miles. Leased for 999 years
dfrom May 1, 1869, tothe Philadelphia & Reading RR. at a rental of 6
/per cent per annum on the stock and interest on the bonds. Lease as-
sumed in 1896 by the Phila. & Reading Railway Co. Of the stock
$875,000 is owned and deposited by the Reading Company under its
general mortgage of }896.

East St. Louis & Carondelet R7y.—Ea.st St. Louis to Fallin
8prings and E. Carondelet, 12 m. First 7s, $200,000 were paid in ’97.
Unfunded debt March, 1899, $200,000.

EARNINGS.—For year ending December 31, 1898, gross, $119,083;
met, $54,031; charges, $$11,611; balance, surplus, $42,420.

East Shore Terminal Co.’s RR.~R0AD.—Owns terminal road
4in Charleston, 8. C., 3 miles double track laid with 60 pound steel.

Company also owns 14 wharves, 30 warehouses, about 30 acres of
dand, 4 cotton compresses, etc., on the city’s water front, these being
connected by its own road with the other railroads entering the city. In
February, 1898, the interests controlling sold their holdings to C. C.
Ouyler.of Cuyler, Morgan & Co., New York, in the interest of the
Plant system and associates. Bonds have been deposited with the
Metropolitan Trust Company.

RECEIVERSHIP.—W, E. Huger was appointed receiver in January,
1896.—V. 62, p. 138. Stock outstanding, $1,120,000.

EARNINGS.—Net earnings for year ending June 30, 1898, were $25,"
204; in 1897, $26,638. (V. 62, p.138; V.66, p. 425; V. 69, p. 1300.)

East Tennessee Virginia & Georgia.—See SOUTHERN Ry, Co.

East Tennessee & Western North Carolina RR..=—A nar-
row-gauge road from Johnson City, Tenn., to Cranberry, N.C., 34 miles,
oopened in 1882. Mortgage trustee is Guarantee Trust & Safe Deposit

0. of Philadelphia. Stock June 30, 1896, $501,900. Extension é)ran-
‘berry to Linville, 14 miles, is being built by a separate company and
was under construction in October, 1897.

EARNINGS.—For year ending June 30, 1897, gross, $40,256; net,
?2,419. In 1895-96, gross, $51,318; net, $14,139, against $9,162 in

894-95; charges, $17,711.

East & West Railroad.—Cartersville, Ga., to Pell City, Ala., 117
miles ; branches, 5 miles. Extension from Pell Gity to Birmin ham is
projected. Formerly the East & West RR. of Alabama,sold fore-
olosure May 29, 1893. (V. 56, p.923.) The present company was incor-

orated under laws of Alabama Jan. 11, 1894. No bonds issued.

resident, Edward Kelly, New York. In year ending June 30, 1899,
gross, $118,838; net, $2l.612; total deductions, $9,029; balance, sur
wlus, $12,583.—(V. 66, p. 384; V. 70, p. 76.)

Eastern Kentucky Ry.—Road from Riverton to Webbville, Ky.,
36 miles. Chartered in 1866 and opened through in 1889. Stock is
common $1,697,800; preferred $1,779,500. There are ne bonds. Bills
and accounts émya.ble June 30, 1897, %53,613. Earns. for year 1897-8
gross, $35,466; net, $4,600. In 1896-9,7 gross, $33,140; net, $5,881.

Eastern RR. (N, H.).~Iu 1899 consol. with Bos. & M. RR.

Eel River RR.—~Owns from Logansport, Ind., to Butler, Ind., 94
miles. Foreclosed July 6, 1877. Leased for 99 years, April 1, 1887,
cenewable forever, to Wabash, at 2 per cent yearly on the stock till
April, 1892, then 21g till 1895 and 3 per cent thereafter, but in June,
1897, a decision was rendered in the Superior Court of Indiana revok-
dng the charter of the Eel River for having leased itself to a competing
line, an appeal from which was pending in Sept., 1899—see Wabash
dtem V. 64, p. 1089. Sept. 8, 1897, Richard Ruddell of Kokomo, Ind.
svas appointed receiver, but never took possession of the property.and
«dividends were paid regularly to Oct., 1899, inclusive. (V. 58, p.
716, 1110; V. 64, p. 708.; V. 65, p. 462.)

Eldon & St. Louis RR.=Projected from Eldon, Ia., to Mexico,
Mo., 132 miles. Stockholders were to vote May 23, 1899, on a proposi-
tion to issue $3,000,000 18t mortgage bonds. V. 68, p. 671.

Elgin Joliet & Eastern Ry.—Owns from Waukegan, Ill., on
Lake Michigan, via Spaulding and Joliet, to Porter, Ind., 130 miles,
and branches Normantown to Aurora, 10 miles—Walker to Cos-
ter, 111.—32 miles; Hammond to Whiting, Ind., ete., 9 miles; total
main line owned, 181 miles; spurs to coal mines, ete., 14 miles;
trackage (L. N. A. & Chicago, 919; Chicago & West Indiana, 4'8; Belt
Ry. of %hicago, 2), 16 miles; side tracks and yards owned, 81 miles.
total track operated, 301 miles. Entire capital stock owned by Fed-
eral Steel Co. V.67, p. 578, 633.

ORGANIZATION.—An outer belt line at Chicago for transfer of freight
without breaking bulk. Also reaches coal fields.

8rock.—S8tock, $6,000,000, par, $100.

BoNDS, ETC.—First mortgage(trustees Central Trust Co. and Augustus
L. Mason) is for $10,000,000; the balance unissued ¢an be disposed of
for extensions, betterments, ete.

EARNINGS.—5 months, { 1899 Gross, $782,527; net, $345,122

July 1 to Nov. 30. Gross, 656,805; net, 255,016

ANNUAL REPORT.—Fiscal year ends June 30. Report for 1897-98
was given in V. 67, p. 947.

Year end. June 30. 1898-99. 1897-98.  1896-97. 1895-96.
Tons carried 1 mile. 254,761,533 18,587,896 182,853,924 193,818,870
Av. rate p.ton perm. $0°0014 $0'0062 $0-0061 $0°0064
Gross earnings $1,674,979 $1,390,695 $1,184,646 $1,292,421
Bxpenses and taxes. 993,490 901,768 772,064 846,306

$681,480  $488,927 $412,582 $446,115

370,290 365,921 356,330 345,873

1,702 4,778 15,339 28,311
Balance 309,497 sr.$118,228 sur.$40,913 sur.$76,931
—(V. 67, p. 578, 633,736, 947,1263.)

Elmira Cortland & Northern Ry.—(See Map Lehigh Valley.)—
Owns Elmira, N. Y., to Canastota, N. Y., 119 miles, and leases during
corporate existence, Canastota Northern, Canastota to Camden. N. Y.,
21 miles. In 1896, the $2,000,000 stock was purchased and 5 per
cexi% gouds guaranteed by the Lehigh Valley. (V. 62, p. 1177; V. 63,
p. )

Elmira & Lake Ontario Ry.—Owns from Canandaigua, N Y., to
Chemung Junction, 64 miles; Sodus Point to Stanley, 34 miles; other 2
—total, 100 miles. A consolidation in December, 1886, of the Sodus Bay
& Southern and other railroads. Leased at cost of operating to the
Northern Central, which owns all the $1,500,000 stock. Lease may
be terminated on thirty days’ notice. Year ends Dec. 31.

Earnings. Gross.
898

Net earnings
Interest and rentals.
Miscellaneous

Net. Inlerest,&e.
$650,880 deb. $11,292 $67,759 $79,051
14,616 43,578 64,265 20,686

Elmira & Williamsport Ry.—~Owns from Williamsport, Pa., to
Elmira, N. Y., 751 miles. Leased to the Northern Central Rai]wai
for 999 years from May 1, 1863. The dividends on the common stoc
are 5 p. ¢. and on the preferred 7 p. ¢., less taxes, making dividend on
common 4'56 per cent and on preferred 6:28 per cent. Year ending
Dec. 31, 1893, gross, $920,456; net, $£91,562; rental (exclusive of
$16,042 interest on equipment, as published in 1897), $154,229. In
1897, gross, $1,033,541; net, $250,397.

El Paso & Northeastern RR.=—See NEW MEXICO RY. & COAL,

Erie & Central New York Ry.—Cortlandt, N. Y., to Cincin-
natus, 20 miles; completed May, 1898 S8tock, $800,000; par, $100,
issued, $564,300. Bonds are subject to call at par after Aug. 1, 1900.
Mortgage trustee, Hamilton Trust Co., Brooklyn, N. Y. For year end-
ing June 30, 1899, gross, $23,043; net, $3,351. President (Oct., 1899),
Charles O. Scull, Baltimore, Md. (V. 66, p. 857; V. 67, p. 819.)

Erie & Pittsburg RR.—Owns New Castle, Pa., to Girard, Pa., 81
miles; branch, to Erie Docks, 3 miles; trackage, to Erie, 17 miles; total
operated, 101 miles. Leased to the Pennsylvania Railroad for 999

ears from March 1, 1870, at a rental of 7 per cent on stock and
nterest on the bonds, and the lease transferred to the Pennsylvania
Company. Under the general mortgage sufficient bonds are reserved
to retire prior bonds when due. Gen. mort. 3198 were issued July 1,
1898, to refund consol. 78 maturing on that date, and in Sept., 1898,
all the vld bonds, including the $1,000,000 gen. mort. 48, except to re-
fund equipment 7s, which were refunded in Oect., 1899.—V. 66, p.
1089; V. 67, p. 689.

EARNINGS.—The lease has been quite unprofitable to the lessees, the
deficiency being in 1892, $206,430; in 1893, $188,216; in 1894,
$86,212; in 1895 profit $7,524; in 1896 loss $321,756; in 1897, $39,-
781.—V. 66, p. 289, 1089; V. 67, p.68J.

Erie Railroad.—See Map on_adjoining page.—Embraces trunk
line from Jersey City, opposite New York City, to Chicago, I11., 986
miles, and branches 1,285 miles; total, 2,271 miles; second track, 663
miles; 3d and 4th tracks, 8 miles; total, 2,941 miles. The total of
2,271 miles comprises

Bal., def.
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Miles
£

Date
o f
Road.

8ize, or
o Par
Bonds

Value.

Bonds—Prinel”
pal,when Due-
Stocks—Last
Dlvidend.

INTEREST OR DIVIDENDS.

Rate Per| When |Where P%a.ble, and by
Cent. (Payable om.

Amount
Outstanding

Erie Railroad—(Ooncluded)—

B-=Bonds ON PROPERTIES CONTROLLED BY
*Bergen Co. RR., 1st M.,Ruth. Je. to Ridgew. N.J.
*Ch. & Erie 1st M.,g. (Marion,O., to Hamm’d,Ind.c*

Chicago & Atlantic Terminal, 1st mort., gold ..
{Elmira State Line Railroad, 1st mortgage
1Gosh. & Deck’t’n, 18t & 2d M’s.,($60,000 are 2d)
*Jeffers’n,1st&2d M’s., ex.in’87&’89(H’dale Br.)c

1st mort., Carbondale to S. depot, gold....... o*
~Loeng Dock Co.cons.M.,g.(now 18t M.) (see text)c*
ffMont. & Erie, 1st & 2d morts. ($40,500 are 2ds)
fIN.Y.& Greenwood L.,Priorlien M.,$1,500,000,g.
{New Jersey & N. Y., 1st M. (reorganization)...c*

Gen. M., $1,200,000 (red. 105 after 5 years)...

N.J.& N.Y. Exten. 1st M., int. gu.by N.J.& N.Y.

N.Y.L.E.& W.C.& RR. 18t M., “lawful money”.c’
*N.Y.LE.&W.D.& L Co. 1st M., s8ee V. 56, p.82.¢*
*N.Y. Pa. & Ohio, prior lien M., gold, $ & £....c*

Do. Leased lines—see separate statements for
{N. Y. Busquehanna & West.—See separate state
f{Northern New Jersey—see that company.
{Tioga Railroad bonds. (See that company)

C=Erie RAILROAD COMPANY NEW BONDS.
New 2d mort. on Buffalo & Southwest'n, gold.c*
New 1st consol. M. for $175,000,000 securing :—

Prior lien bonds, $35,000,000, gold *&r

Gen. lien, $140,000,000, g. 3 % to J'1y,’98).c*&r
N. Y. Car trust, 1888, ser. A. (guar. by D. & H.)..
N.Y.L.E.& W. car tr.,B. to G. incl., part pd. an.c*
New Erie RR. trusts (V. 63, p. 514)

N.Y.Pa. & Ohio eq. trusts, snk. fd. 3%, dr'n at 100

Avon Geneseo & Mt. Morris and Rochester &
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Erie Railroad.—CONCLUDED.

Lines owned in fee. Miles.
Piermont, N. Y., fo Dunkirk....447
Buffalo to Jamestown 6
Buffalo to Corning
Other branches 1

Stock all * or nearly all { owned.
*Chicago & Erie. 1249
*Jefferson RR..... 145
iN.Y. & Greenwood L. & brs.. 51
{New Jersey & New York.... 35
*Nypano RR...... SRR o 1430
{Tioga RR.....

Other lines

Leased lines.
Avon Gen. & Mt. Morris
Montgomery & Erie....
Northern N. J
Goshen & Deckertown...
Roch. & Genesee Valley

Leased to Nypano RR.

Cleve. & Mahoning Val
New Castle & Shen. Val.
Sharon Railway
Other lines
Trackage

Alllines oper. in system 2,271
N. Y. Susquehanna & West.. 236

HISTORY.—On Dec. 1, 1895, succeeded to the (Properny of the old New
York Lake Erie & Western RR. Company, sold in foreclosure on Nov.
6 under its second consolidated mortgage. The new company holds in
fee or through ownershif of all or practically all the stock of the inde-
ﬁendent companies, the line from New York to Chicago (including the

ypano RR. and Chicago & Erie companies) and also all branch and
lines except a few small properties aggregating about 300
ugust, 1895, was

7l See this company.

subsidiar;
miles held under lease. The reorganization plan of
given at length in V. 61, p. 368.

In January, 1898, control of the N. Y. Susquehanna & Western was
obtained. The road is operated as an independent line. The acquisi-
tion will save the Erie considerable double tracking—see V. 66, p. 83
335, 573, and editorial p. 53. See STOCK below.

Nor. RR. of N. J, leased and 4 per cent guaranteed on its $1,000,000
stock in June, 18¢9.—V. 69, p. 81, 447.

In June, 1899, practically all of the stock of the New Castle & She-
nango Valley RR. was acquired. V. 69, p. 447.

COAL AND STEAMBOAT PROPERTY.—The Erie coal properties repre-
sent an aggregate of 10,500 acres of anthracite, of which about
9,000 acres are held in fee; also 53,000 acres of bituminous coal
lands held in fee 14,000 acres of bituminous held under mineral
rights. Its coal tonnage in the year 1898-99 aggregated 11,363,640,
out of the 24,916,944 tons hauled. The Union Steamboat Co. has its
terminal and other properties in Buffalo and a fleet of eight lake steam-
ers. See V.63, p.514.

StocK.—The stock is to be held by J. Pierpont Morgan, Louis Fitz-
erald and Charles Tennant, Bart., voting trustees, for five years, and
hereafter until the new first preferred stock shall have received 4 per

cent cash dividend in one year. In the meanwhile certificates of
beneficial interest are outstanding. The new company reserves the
right to redeem either class of its preferred stock at par in cash. Pro-
visions of voting trust and preferred stock certificate were given in
SUPPLEMENT of April, 1897, page 3.

In March, 1898, Erie pref. stock was authorized to be increased from
$£30,000,000 to $43,000,000, and common stock from $100,000,000 to
$113,000,000, to acquire New York Susq. & Western stock.—See V.
66, p. 335, 573.

BoNDS.—New York & Erie first 7s for $2,482,000, due May 1, 1897
were extended for 50 years at 4 p. ¢., payable p. &1i. in gold. V. 64,p
180, 1040. The new first consolidated mortgage is for $175,000,000
[Farmers’ Loan & Trust Co. trustee]—see abstract of deed V. 62, p. 89
and secures $35,000,000 prior lien bonds and $140,000,000 generallien
bonds. Of the $35,000,000 prior lien bonds, $5,000,000 are to be used
forimprovements.

Of the $140,000,000 general lien bonds, $91,968,000 are reserved for
the ultimate acquisition of all bonds and guaranteed stocks now left
undisturbed on various parts of the system [excepting the $1.000,000
seconds on Buffalo & BSouthwestern—see list V. 62, p. 89], and
$17,000,000 are reserved for new construction, betterments, additions,
ete., after 1897, under carefully guarded restrictions, not over
$1,000,000 to be used in any one year. The general lien bonds bear
interest from July 1, 1896, first coupon being January 1, 1897, at
8 per cent per annum for two years and 4 per cent thereafter.

he position of the first consolidated mortgage is substantially
as follows: It is a first lien, either by mortgage or collateral trust
the prior lien bonds, however, preceding the general lien bonds] upon
he company’s principal coal proxi)erties, upon its water transporta-
tion lines, including valuable terminal properties appurtenant thereto,
and upon a number of profitable local lines in New Jersey and near
Buffalo; it is a second lien upon the remaining coal properties and
upon_ the railroads leading to all the coal properties, upon the ter-
minals at Jersey City, upon the Buffalo New York & Erie Railroad
(the main line to Buffalo) and the Buffalo terminal properties other
than those upon which it is first lien, and upon the entire line from
Salamanca to Chicago; it is a second consolidated mortgage upon
the lines between Piermont and Dunkirk (446 miles.)

Real estate mortgages outstanding June 30, 1899, $439,500.

0Old Bonds—Under the first consol. mortgage ot 1895 the company
covenants to pay the interest regularly on all the old bonds in the
table that are marked with a *or a{ (except N. J. & N. Y. bonds,)
and to take them up and pledge them with the trustee at maturity.

A description of the Long Dock 68 was in March, 1894, SUPPLEMENT
under N. Y. L. E. & W. The yearly rental is $450,000.

For N. Y. Lake Erie & W. Ooal ¢ RR., see SUP. January, 1895,

FIXED CHARGES.—The fixed charges of the S8ystem on completion of
the reorganization were reduced from $9,400,000 to $7,860,000 per
annum (ineluding prior lien bonds $1,176,000; undisturbed bonds and
stock $5,500,000; general lien bonds, $1,184,000) and for the first two-
years after reorganization there was a further reduction of about
$300,000 per annum.

GENERAL FINANCES.—Control of the Northern RR. of New Jersey was-
purchased in July, 1897. Control of the New York Susquehanna &
Western—which see—was acquired in 1898 through an exchange of
stock. V. 66, p. 335, 573. During 1898-9 $1,452,000 of the $5,000,-
000 prior lier. bonds reserved for construction and new equipment
were sold; also $1,000,000 general lien bonds issued for construction,
but held in the treasury June 30, 1899.

EARNINGS.—5 months, } 1899-0..Gross, $17,167,601; net, $5.080,150

July 1 to Nov. 30. 1898-9..Gross, 14,567,660; net, 4,375,273

For 3 mos. to Sept. 30, 1899, net, $3,150,103; other income, $26,98 8
charges, $2,181,587, against $2,185,762 in 1898; sur., $995,504. ’

ANNUAL REPORT.—Fiscal year ends June 30. Report for 189€-9
given in full in V. 69, p 438, 443; see also editorial on page 471.

1898-9. 1897-98. 1896-97.
Gross earnings.....ccccveeceenns $33,752,704 $33,740,860 $31,497,031
Working expenses 25,169,926 25,438,038 23,332,243

$8,582,778 $8,302,822 $8,164,788

298,479 209,785 134,312

259,097 203,583 179,201
$8,716,190

$9,140,354 $8,478,302
$6,465,831

6,842,679 $6,533,616

1,098,538 1,077,857 1,067,095

355,086 304,443 244,270

174,777 213,193 261,100+

20,475 20,547 20,201
$8,032,271

Total charges. $8,486,555 ?8-,1?6-,?82
$653,799 $633,918

Balance, surplus... $352,019

OFFICERS—President, E. B. Thomas; Secretary, J. A. Middleton ;
Treasurer, A. Donaldson ; Auditor, J. T. Wann.

DIRECTORS.—C. H. Coster, J. J. Goodwin, Abram S. Hewitt, John G.
MecCullough, D. O. Mills, Alexander E. Orr, George W. Quintard,.
Samuel Spencer, Francis Lynde Stetson, Eben B. Thomas, J. Lowber
Welsh, 8. E. Williamson, R. M. Gallaway.—(V. 69, p. 438,443, 1011,)

Eureka Springs Ry.=Seligman, Mo., connecting with the St
Louis & San Francisco Ry., to Eureka Springs, Ark., 183 miles. In
Jan., 1900, contract about to be let for extens'on to lead mines at
Harrison, Ark., 110 miles, $3,212,500 new first mortgage 5 per cent
50 or 100 year gold bonds to be issued at $25,000 per mile. The
$500,000 old first 6s were offered an equal amount of the new 1st 5s,.
the $500,000 incomes an equal amount of new capital stock at $25,~
00 per mile and the $500,000 old stock one new share for five old.
V. 69, p. 645. Stock, $500,000; par, $100. In year ending June 30,’99,
gross, $58,653; net, $24,950. In 1897-98 gross, $59,914; net, $30,552.
In June, 1899, the St. Louis & North Arkansas RR. was reported
organized to extend the road.—V. 69, p. 645, 1061.

Evansville & Indianapolis RR.—~Owns Evansville to Terre
Haute, Ind. (via Worthington), 138 m.; branch 6 m.; leases branch 12 m.

HisTORY, ETC.—A consolidation in 1885. Of the consols $904,000
held to meet prior liens. The consols. and the bonds of 1924 are guar-
anteed by Evans. & Terre Haute, which owns capital stock, $2,000,000 .

LATEST EARNINGS—5 mOS., g 1899 Gross, $167,344  Net, $70,291
July 1 to Nov. 80......... ¢ 1898.... Gross, 149,868 Net, 56,898

REPORT.— Fiscal year ends June 30. In 1898-9 gross, $332,691;,
net, $123,776 ; interest, taxes, etc., $177,097; bal., deficit for year,.
$53,821. In 1897-98, gross, $318,811; net, $113,662; interest, taxes
and rentals, $174,980; balance, deficit, $61,318. (V. 63, p. 878.)

Evansville & Richmond Ry.—See SOUTHERN INDIANA RY.

Evansville & Terre Haute RR.-~The system includes :

Road owned and operated, " Miles. | Oontrolled—op. sffnarately. Miles.
Evansville to Terre Haute.. 109 | Evansville & In ianaﬁouw
Branches to Mt. Vernon, ete. 53 Evansville to Terre Haute
Evansville Belt (stock held). 5 via Worthington, ete.......
——— | Leased to other co.’s Rock-

ville extension

Net earnings..
Net earnings coal companies..
Income from other sources....

Total net income
Deductions—
Tnterest on bonds
Rentals of leased lines.
Percentages due leased lines...
Int. on car & equip. trusts.....
Interest on mortgages.....

156

Total in earnings

1 8ee this Company.

In Nov., 1899, extensions completed from Shelburne, Ind., to Star
City, 3 miles, and Hymeria to Pittsburg, 4 miles.

ORGANIZATION, ETC.—Formerly Evansville & Crawfordsville RR. Has-
close traffic contract with Chicago & Eastern Illinois for route to Chicago..
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Mllesil Date }size, or
of of Par
Road. Bonds| Value.

INTEREST OR DIVIDENDS. Bonds—Princi-

Rate per| When |Where P‘%%able, and by
Cen Payable om.

Amount
Outstanding

Bureka Springs—1st mortgage, gold
24 mortgage income bonds, non-cum.
Evansville & Indianapolis—T. H. & Southe.1st M.c*
Evansville & Indianapolis 18t mort., gold,guar..c*
Con. M. ($2,500.000)g.,gu.p.&i. (end.) Ev.&T.H.0”
Evansville & Terre Haute—Common stock
Preferred stock, non-cumulative. See text
Consolidated mortgage (now 1stlien), gold
18t consolidated mortgage, gold
Mt. Vernon Branch mo e, gold
Bullivan County Coal branch mortgage, gol
18t general mortgage for $7,000,000, gold
Hvansville Terre Haute & Ohicago—S8ee CHICAGO &
#all Brook—Stock ($500,000 is 7 per cent, pref.)...
Fayelleville & Albermarie—1st M., $500,000.1B.c*
Findlay Fort Wayne & W. Railway—1st M. gold..c*
2d mortgage, income, non-cum., gold T
&itchburg—Pref. 4 per cent stock, non-cumulative.
Bonds,$500,000 yr'ly,1900 t0’03 incl.,bal.1908.c*
gong to Btate of Mass. 4 p. ¢. since Feb., 1897..
onds.
Bonds (81,500,000 due 1907, interest A. & 0.)...
Bonds, not mortgage
Bonds, (See text. $54,000 are 4s), not mortgage.
Bonds, not mortgage.
Bonds, not mortgage.
Bonds, not mortgage...
Troy & Boston 1st mort. (V. 53, p. 405)
Brookline & Peppereil plain bonds, guar. (end)..
Flint & Pere Marquelle—SEE PERE MARQUETTE STA
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N. Y., Mercantile Tr. Co.
’92-3 pd. 3%; none since.
N. Y., Farm. L. & Tr. Co.
do do
do do
Evansville, Ind., office.
do do

N.Y., Farm, L. & T. Co.
do do
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Evansville & Terre Haute RR.-(Concluded.)—

BTOCK.— In May, 1895, $1,284,000 ﬁreferred non-cum. 5 p. 6. non-
voting stock was issued for Evansv. & Rich. bonds per V., 60, p. 43, and
on June 30, 1898, the entire issue of bonds had been so exchanged.
See annual report for 1897-8. Common stock, $4,000,000; par, $50.

DIVIDENDS— )’'87-90 ’91 ’'92 ’93 '94 ’95 ’'96 ’97 ’'98 ’99
Common stock.. »5y’rly 7 7Y 7t .. .. e eo .. Oct.,2%
Preferred stock 1 1 2 419

1 Also 5 per cent in bonds. ! Also serip dividend: see stock above.
On preferred 5 p. . dividend was declared in 1899, 21g p ¢. payable
Oct. 16, 1899, and 213 p. ¢. April 16, 1900.—V. 63, p. 591.

BONDS, GUARANTIES, ETC.—Certain Evansville & Indianapolis bonds
are guaranteed. Car trust notes November 30, 1899, $8,574.

The Ev. & T. Haute general mortgage covers 182 miles of road owned
and $3,500,000 of stock of proprietary roads, having a mileage of 277
miles. Of the authorized issue $3,855,000 are held in trust to retire the
Erlor bonds and car trusts at maturity, the mortgage providing that

he prior liens sghall be paid and not extended. Floating debt June 30,
1899, none.

GENERAL FINANCES.—An Important change In the directory took
place in Oct., 1893, when D. J. Mackey resigned. In 1893 4,000 acres
of coal lands in Sullivan County, Ind., were bought. The endorsement
of the E. & T H. on $325,000 Peoria,Dec. & Ev. notes was erased in
1898.—V. 67, p. 898. In 1898-9, 200,000 was received from the Pe-
oria Decatur & Evansville in settlement of litigation founded upon
the $323,000 debt created in 1892. V. 69, p. 693.

LATEST EARNINGS—3 0 08., g 1899....Gross, $635,614 Net, $276,818
July 1 to Nov. 30 ... 1898....Gross, 549,046 Net, 255,906
ANNUAL REPORT.—Annual meeting at Evansville third Monday in

October. Report for 1898-99 was given in V. 69, p. 5+ 9, 693.

Year ending June 30— 1898.
Total miles operated .. 167
Gross earnings $1,218,131
Net earnings.. 483,443
Other income. 32,309

$515,752
$337,950
65,148

1897.
167
$1,003,430
147,622

17,191

$464,813

167
$1,259,435
562,356
49,264
$611,620

Total net income.
Interest on debt....
Taxes and miscella:
Evansv. & Ind. deficit.
Dividends on preferred .

Balance, surplus $99,745 $51,336 def.$52,865

OFFICERS—President, H. C. Barlow, Evansville, Ind.; Chairman of
Directors, John Hone, 26 Broadway, N. Y.—V. 69, p. 591, 693.

Evansville Terre Haute & Chicago Ry.=—Merged in Chic. &
East. Ill. in Dec., 1899.

Fall Brook Rallway.—(See Map New York Cenirul & Hudson
River RR.—Owns from Corning, N. Y., to Antrim, a., 53 miles; branch
to Ulysses, Pa., 40 miles; Fall Brook branch, 7 miles; total 100 miles.

LEeASE.—The railroad and its rolling stock was leased to N, Y. Cen-
tral & Hudson River RR. for 999 years from May 1,{1899, for $175,000
yearly, payable quarterly in gold, beginning Aug. 1. 1899, also taxes
and repairs, the leases of the Syracuse Geneva & Corniag Ry. and
Pine Creek RR., formerly held, being canceled and neéw leases made to
N. Y. Central, which also assumed the guaravty of the $3,500,000 Pine
Creek bonds,which does not include the coal properties of the Fall Brook
Coal Co. OnJune30, 1898, the balance sheet showed: ('ost of 10ad $2,-
822,152; cost of equipment $2.026,035. The *‘other income” for the year
1897-98 ($374,521) included $207,245 from ‘‘leases” and $152,964 from
“rolling stock.” Prior to the lease dividends had been paid quarterly
since 1891 at the rate of 7 per cent per annum on preferred and 6 p.
¢. on common; since the lease, 7 per cent on preferredjand 22 per cent
on common.—V. 68, p. 379, 573, 773, 872.

EARNINGS.—Fiscal year ends June 30. Statement in V. 67, p. 479:

Year— Gross. Net. Other ine. Int.,tax., &c. Bal.for div.

$649,577 $190,446  $374,521 $9,953 $555,014
1896-7 630,251 187,606 275,268 27,908 434,966

From balances given above dividends amounting to $305,000 were
paid in each year, being 7 p. ¢. on preferred and 6 p. ¢. on common.—
—(V.65,p.513; V.67,p.479; V. 68,p.379,573, 773, 872.)

Farmville & Powhatan RR.=V. 69, p. 905, 955.

Fayetteville & Albemarle Ry.—Projected from Fayetteville to
Southern Pines, 35 miles, with branches; total, 50 miles, of which 8
miles graded in Oct., 1899. 8tock authorized, $1,000,000; outstand-
ing, Oct. 1899, $5,000. Work was expected to begin early in 1900.
President, Clark J. Brown; Sec., A. A. McKethan; Treas., H. W. Lilley.
—V. 89, p. 743.

Findlay Fort Wayne & Western Railway.-Owns road in
operation from junction with the * Big Four” at Findlay, O., to F't.
Wayne, Ind., 82 miles. Uses Pennsylvania terminals in Ft. Wayne.

HISTORY.—A reorganization of Findlay Ft. W. & W. RR., foreclosed
and extended to Ft. Wayne, 20 m. Stock, $2,000,000; par $100.

BONDS.—First mortgage is $1,200,000, at $15,000 per mile; no in-

terest paid to Oct., 1898. Mercantile Trust Co., N. Y., and Allen Zol-

lars, Ft. Wayne, Ind., are trustees of both mortgages.
EARNINGS.—In 1897-8, net, $6,625, against def., $850. For

ing June 30, 1899, gross, $98,995; net, $6,186.—V. 69, p. 119

Fitchburg RR.~Operates from Boston Mass. to Troy, N. Y., 190
miles, with branches as shown below:

Lines owned— Miles Lines leased— Miles,
Boston to Fitchburg, Mass..... 50 [ Vermont & Mass. RR. —
Greenfield, Mass., to Troy, N.Y. 84 Fitchburg to Greenfleld Mass 56
Vermont to Rotterdam Jet.... 61 | Other lines.......... 8

Worcester to Bellows Falls, —
Total system June 30, 1899.4%2

gear end-

Vt., ete . 90 l
Various branches...... wisesved 109 | Double track........
LEASE.—On Jan. 23, 1900, the directors were to vote upon a lease for
99 years to the Boston & Maine tor a guaranty of 5 per cent on pre-
ferred and 1 per cent on common stock; but owing to opposition offer
of lease was withdrawn Jan. 20.—V. 70, p. 76, 125.
8T0CK—Common stock, $7,000,070. Preferred stock is entitled to
4 per cent dividends, them common and preferred receive dividends
share and share alike. State of Massachusetts owns $5,000,000. As
to voting powers of stock, see V. 68, p. 129. In year 1892-93 the pre-
ferred stock was increased from $16,498,000 to $17,000,000, and in
October, 1895, to $17.306,000. .
Durlnf 1898-9 was sold $1,850,000 preferred stock, being a portion
of the $2,037,125 held in the treasury as an investment (and included
in the $17,360,000 issued) to pay off $750,000 58, maturing March 1,
1899, Cheshire 6s, and $400,000 Constitution Wharf note, due 1907,
and $500,000 maturing June 1, 1900.—V. 67, p. 633.
DIVIDENDS.—) 1887 ’88 ’89 ’90 ’91 '92 ’93 '94 ’95 to Jan, ’00
On preferred. } 2 2 0 2 39 4 4 3 4 p.o. yearly.
BoNDs, ETc.—Vermont & Mass. guaranteed securities; see that com-
pany. The debenture bonds were described in CHRONICLE of June 1
1895. V. 60, p. 967. InSept., 1897, $1,450,000 new bonds were 1ssuad
to refund the Cheshire 6s, $550,000, due Julg 1, 1898, taking up $500,-
000 note due April 5, and funding floating debt. On July 1, 1898, all
the company’s notes payable had been discharged (V. 65, p. 463.)
The %1,250,000 bonds maturing in 1899 and 1900 were provided for
in 1898-9 by sale of $1,850,000 preferred stock, as said above.
EARNINGS —For 3 months to Sept. 30 results were :
¢ 1088. Net.  Otherine. Int.,laz, ete. Bal. sur.
$2,084,403 $649,194 $28,441 $372,308 $305,329
1,916,513 705,245 19,625 390,283 334,587
ANNUAL REPORT.—Report for 1898-99 was in V. 69, p. 693.

Year ending June 30. lggg. 1898. 1897.

Total miles operated..... 458 458
Total gross earnings $7,647,080 $7,359,470 $7,155,76
Net earnings 2,019,189 2,00 ,916,
Rentals paid..... T raLase . 259,980 ,980 259,980
. 972,412 1,027,088 1,009,049 1,001,310
7,550 14,462 8
674,532

Interest on debt
Other interest .. s " 78
Dividends 605,022 603,754 595,096
Balance, surplus $112,265 $103,227 $29,545 $37,631
—V. 68, p. 926; V. 69, p. 439, 693, 1011; V. 70, p. 39, 76, 125.

Flint & Pere Marquette RR.~Jan. 1, 1900, merged in Pere
Marquette RR., which see.

ANNUAL REPORT.—Report for 1898 was in V. 68, p. 819.
Year ending Dec.31.  1898. 1897. 1896.
Total gross earnings..$3,063,209 $2,791,997 $2,594,621
Net earn’gs over tax’s $784,180 !§738.347 $658,163
Interest on debt i 636,576 613,323
Bal. for year *141,284 101,771 44,840 31,952

*From the surplus of $141,284 in 1898 a dividend of 1 r cent on
preferred, $63,420, was paid Feb. 1, 1899.—V. 69, p. 384, 695, 905,
955,1103, 1107, 1193, 1345.

Florence & Cripple Oreek RR,—(NARROW GAUGE).—In 1899,
consolidation was arranged with the Denver & Southwestern RYy.,
which see. V. 69, p. 795, 851. In 1898-99, gross, $803,667; net,
$381,469; other income, $144,830; charges, $137,869; bal., sur., $388,-
430.—V. 69, p. 795.

Florida Central & Peninsular RR.=—(S¢e Map of Seaboard
Air Line).—FromColumbia, 8. C., via savannah, Ga., to Jacksonville,
Fla., Tampa, Cedar Keys, etc., 940 miles; of which Columbia to Savan-
nah, 135 miles, is 8outh Bound RR. In Aug., 1899, extension from
Cheraw to Columbia, 8. C., 79 miles, to connect the Seaboard Air Line
and Flor. Cent. & Pen. was under construction; also new terminals at
Columbia. See Seaboard & Roanoke item, V. 69, p. 334.

HISTORY.—A reorganization of the Florida Ry. & Navigation Co. fore-
closure in 1888. V. 46, p. 289. South Bound RR. was leased for 99
years in 1893; later its capital stock ($2,033,000) was purchased.

In Feb., 1899, John L. Williams & Co. of Riechmond, Va., and Midden-
dorf, Oliver & Co. of Balt., and associates, purehased a majority of the
stock, and in January, 1900, it is expected that the road will be
consolidated with other lines in their control (Seaboard & Roanoke

1896.
5

458

8 $7,606,765
1894895
259,980

y 3

1895.
$2.505,705
2,2
610,248
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pal When Due.
Stocks—Last
Dividend.
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Amount |
Rate per| When |Where Payable, and b
Outstanding “cent,” |pPayable Whom.’ 4

Florida Oentral & Pen.—SEE SEABOARD AIR LINE |

Florida South.—1st M., $5,000,000, g., guar.AB.c*

Fonda Johnstown & Gloversville—1stM.,s.f.,not dn.c*
Cons. M. for $500,000 ($300,000 res’d for 1st M.)o
Refunding mortgg.ge, $700,000, gold o*
Johnstown G. & Kingsboro 1st M., assumed
Cayadutta Elec. 1st M.,gu.,p.&i.,by F.J.& G.RR.,g.

Fort Wayne & Jackso mmon stock
Pref. stock (8 p. ¢.), 51g g ¢. rental Lake Shore. . .

Fort Worth & Denv. Oity—P{, stk. “stamp. ctfs.” 4%
1st mortzage, gold, $18,000 per mile c*

Ft. Worth & Rio Gr.—1s8t M., g., 0ld ‘58, int. red. c¢*

Fulton Oo. Narrow Gauge Ry.—1st M. ($500,000)..

-Extension 1st mortgage ($1,000,000)

Gainesville & Gulf—1st mort., $150,000, gold....c*

GQainesville Jefferson & So.—1s8t M. ($161,500 end.).
2d M., gu. p. &1. (facts as to guar. end. on bonds)..
Walton Railroad, 1st mortgage.

@alveston Harrish. & 8. Antonio—1stM.,g.,1and gr.c*
2d mortgaqe, Harrisb. and Houston to S8an Ant.c*
West. Div. 1st M., g.,8anA.to E1Pas0,636 m.&br.c*

2d mortgage (see remarks) c*

Galveston Houston & Hend. of 1882—1st mort.

Galvesion Houst. & North.—1st M., $800,000, gold .

$4,241,000
&oe. 300.

New York City.
N.Y.,Imp.&Tra.Nat.Bk
do do

N.Y., N.Y. Sec. & Tr.Co.
N. Y., Metropol. Tr. Co.
N. Y., Farm. L. & T. Co.

N.Y.,Farm. L. &1T. Co.
N. Y., State Trust Co.
N.Y., Mercantile Tr.

N.Y.,H.B.Hollins & Co.
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Deo. 1, 1931
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N. Y., 8tandard Tr. Co.
See text.
See text.
In default.
N.Y.,%O.Pac‘Co.h&Bost.

o 0
N.Y.,S0.Pac.Co.,23 B'rd

N. Y., Merc. Trust Co.
New York,
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System and Georgia & Alabama, &c.), to be known as the Seaboard
Air Line Ry., thus making a system extending from Richmond to Sa-
vannah, Jacksonville and Tampa on the south and Montgomery and
Atlanta on the west. Consolidation with South Bound RR.under name
of Flor. Cent. & Penin. Consolidated Ry.was authorized Dec. 27, 1899,
preliminary to merger in greater Seaboard system.—V. 68, p. 428, 822,
826, 871; V. 69, p. 851, 852.

8TOCK.—Common stock is $20,000,000, par $100; preferred, 4 per
cent cumulative [ with preference as #o both prine¢ipal and accumulated
dividends], $4,500,000. Preferred is exchangeable for any 4 p.c. mort,

BoNDs.—June 30, 1897, car and locomotive trusts, due yearly
to 1900, $95,383 ; notes payable, $410,000. A rental equal to 5 per
cent per annum on South Bound bonds is \undertaken.

EARNINGS.—Jan.1 to Dec. 21 gross, $2,576,789 in’99; $2,912,4721n’98.

ANNUAL REPORT.—In 1897-8 gross on Fla. Cent. proper, $2,299,022;
net, $865,142; interest and taxes, $508,111; balance, surplus for year,

357,030. On South Bound RR. (135 miles leased) in 1897-98 gross,

02,143; net, $88,731; interest and taxes, $120,566; balance, deficit
for year, $31,835.—V. 68, p. 871; V. 69, p. 851, 907, 1247, 1345.

Florida East Coast Ry.-—Owns from Jacksonville, Fla., via
8t. Augustine, to Miami, 366 miles; branches to Palatka, SBan Mateo
and Tocoi, 19 miles; Atlantic & Western, Blue Springs to New Smyrna,
Fla., 28 miles—total 413 miles. The company operates Titusville to
Enterprise, 36 miles, a portion of the old Jacksonville Tampa & Key
West Ry., sold under foreclosure in April, 1899. The Jacksonville &
Atlantic Ry., Jacksonville, Fla., to Pablo Beach, 16} miles, operated
from Jan. 11,1900, was reported to have been purchased.—V. 69, p. 591.

System owned by Henry M. Flagler, Pres., 26 Broadway, New York.
Oct. 30, 1898, stock, $1,000,000; $6,500,000 bonds issued. For year
1897-98 gross earnings $943,260; mnet, $309,618, agst. $216,019 in
1896-97; charges $280,349. (V. 61, p. 112,470, 591.)

Florida Southern RR.—(See Map Savannah Florida & Western.)
—Owns from Palatka, Fla., to Brooksville, Fla., 145 miles: Bartow to
Punta Gorda, 75 miles; branches, 28; total, 248 miles. In January,
1896, the S8t. Johns & Lake Eustis Ry., 47 miles, was purchased in the
interest of the system. The road is nowdpart of the Plant system and
the bonds are guaranteed, principal and interest (endorsed—see guar-
anty in V. 62, p. 683), by the Savannah Florida & Western. The bonds
carry interest at 31 per cent until Jan. 1, 1900, and thereafter 4 {)er
cent. For year 1897-98, gross, $340,452; deficiency under operating
expenses, $5,583, against $44,108 in 1896-97. (V. 63, p. 153.)

Fonda Johnstown & Gloversville RR.—Owns from Fonda,
N. Y,, to Northville, 26 miles; leased lines, 25 miles; total, 51 miles.
Stock is $300,000; par, $100. Refunding mortgage for $700,000, of
which £500,000 held to retire prior bonds. In 1896 parties interested
in the New York Central entered the directorg. For year ending June
30, 1899, gross, $287,074 ; net, $94,686; other income, $11,994; in-
terest, taxes, ete., $80,572; div. (8 p. ¢.), $24,000 V. 65, p. 26, 111.

Fort Wayne & Jackson RR.-Owns Jackson, Mich., to Fort
Wayne, Ind., 98 miles. On August 24, 1882, leased perpetually to
Lake Sixore & Michigan Southern at a rental of $126,027, equal to 51g
per cent on the preferred stock (see V. 56, p. 812), and after 1887 any
net earnings over 8 per cent on preferred stock to be paid as dividends
on common stock, but not exceeding 2 per cent a year.

Fort Worth & Denver City Ry.-Owns Fort Worth, Tex., to
Texline, 455 m. Panhandle Ry. (Washburn to Panhandle City, Tex.,
18 miles, sold to Atch. T. & 8. F. in April, 1898. V. 66, p. 810. Owns
$200,000 stock and $200,000 of 58 of Ft. Worth & Den. Terminal Ry.

8TOCK, ETC.—Colorado & South. Ry. owns a majority of the $6,820,-
000 (common was formerly $9,375,000) common stock; par, $100.
In readjustment of 1896, $2,555,000 of old common stock was stamped
preferred to receive interest, if earned, at 4 per cent. V. 63, p. 1063.

DIVIDENDS.—On preferred 2 p. ¢. March, 1898; March, 1899, 2 p. c.

BoNDs.—Finances readjusted in 1896, the 1st 6s agreeing (1) to
reduce interest to 4 per cent for five years from December 1, 1895;
(2) to take $312 stock for five overdue coupons and the 2 p. ¢. deferred
interest. ‘“The past-due coupons and 2 per cent due upon coupons for
the next five years to be held in trust for the protection of the stamped
glll'eterred stock certificate holders in case of any accident, or failure of

e company to pay the interest as &)roposed. See plan V. 63, p. 75.
The “ stamped bonds” were described in V. 63, p. 1063. Abstraect of
mortgage (Mercantile Trust Co., Trustee) V. 45, p. 440.

EARNINGS.—11 mos., { 1899 Gross, $1,460,418; net, $308,583

Jan. 1 to Nov. 30. 1898 Gross, 1,371,00(; net, 405,002

ANNUAL REPORT.—Report for 1898 was in V. 68, p. 667, showing :

Year end. Dec. 31— 1898, 1897. 1896. 1895.
Gross earnings $1,479,435 $1,319,830 $1,010,878 $1,086,702
Net over taxes. . 406,522 414,146 201,858 209,778
Other income.... 17,881 14,520 8,864 9,382

From total net income, as above, in 1898 ($424,403), deduct interest
on bonds, $337,102; rentals, $10,000; dividend (2 p. ¢.) paid Mar., ’99,
$51,000; bal., $26,201, from which deduct betterments, ete., $26,161.

President, Frank Trumbull, Denver, Col.—(V. 68, p. 667, 722.)

Fort Worth & Rio Grande Ry.—~Owns from Fort Worth, Tex.,
o Brownwood, about 146 miles; completed in August, 1891. Mortgage

trustee is Central Trust Co., New York. Stock outstanding, $3,108,100;
par, $100; and loans and bills payable June 1, 1899, $71,711.

INTEREST ADJUSTMENT.—In May, 1897, 1st mortgage 5 per cent
bondholders agreed to accept 3 per cent interest from Jan. 1, 1897, to
Jan. 1, 1902, inclusive, and 4 per cent thereafter. Old eoupons will
e held alive by trustee for benefit of bondholders. All boudholders
have agreed to reduction.—See V. 64, p. 888.

EARNINGS.—10 mos., { 1899.......... Gross, $392,348; net, $149,035

Jan. 1 to Oect. 31. 1898 Gross, 420,700; net, 181,600

Year ending June 30, 1899, gross, $556,413; net, $267,296 ; interess
and taxes, $98,579; bal., $168,717.—(V. 65, p. 463.)

Fulton County Narrow Gauge Ry.=—Road from Havana, Ill.,
to Fairview, Ill., 31 miles; leases (for 30 p. ¢. of fross earnings) Fulton
County Extension Ry., Fairview to Galesburg, Ill., 30 miles. Capital
stock of Fulton County Ry., $636,794; Extension Ry., $260,900

EARNINGS.—For gear ending June 30, 1898, 5g'l‘oss, $51,708; net,
$8,239, against $998 in 1896-97; charges, $36,515.

Gainesville & Gulf Ry.—Sampson City to Fort Drane, Fla., 48
miles. Stock anthorized, $1,000,000; par $100; issued July, ’99, $300,-
000. In April, 1899, made a mortgage to secure $150,000 bonds
to the Standard Trust Company of New York, as trustee. Gross
earnings for year ending June 30, 1899 (27 miles), $27,537. General
office, Gainesville, Fla.—V. 68, p. 822.

Gainesville Jefferson & Southern RR.—(Narrow Gauge,)
—Road from Gainesville to Social Circle, Ga., 52 miles; Belmont
to Jefferson, 13 miles. Stock is $242,687 common; $17,650 preferred;
par, $50; of which the Jeorgia RR. owns $140,000 common and $8,000

referred. Of the firsts, $161,500, and of the 2ds, $75,000, are endorsed
gy the Georgia RR., lessee. Interest on endorsed bonds paid regularly,
butno interest on unendorsed bonds since July 1, 1895, On March 4,
1897, Martin Dooly was appointed receiver. In Oct., 1898, case was
before Supreme Court of Georgia, but not expected to be reached for,
several months. In 1897-8 gross, $72,236; net, $14,262.

Galveston Harrisburg & San Antonio Ry.=(See Map South
Pacific.)—Owns Houston, Tex., to east bank of Rio Gr. River, 835 miles;
branches, 73 m.; total, 918 miles.

ORGANIZATION, STOCK, ETC.—Operated by the Southern Pacific Com-
pany, which owns $27,038,900 of the $27,093,000 stock (par, $100).

BONDS,—First mongag?l has a sinking fund of 1 per cent, but
it is optional witr bondholders to surrender their bonds if drawn.
In 1893 holders of Western Div. 2ds agreed to cancel claims for ac-
crued interest and that interest on these bonds should be paid only if
earned and should be non-cumulative; this agreement had not been
actually consummated to June 30, 1897. Interest accruing on these
income bonds is not included in liabilities shown below. V. 58, p. 719.
On June 30, 1899, there was due Southern Pacitic Co., $696,868 and
the Texas & New Orleans RR., $1,397,085. For status of old claims of
the school fund see V. 64, p. 1137. Appeal hasbeen taken. V. 66, p. 471.
EARNINGS.—5 months, ) 1899 Gross, $2,686,522 ; net, $790,939
July 1 to Nov. 30. }1898 Gross, 2,317,565; net, 730,501
Fiscal year now ends June 30. Year ending June 30, 1899, gross,
$5,669,335 ; net, including other income, $1,541,580; charges, $1,~
259,509; surplus, $282,071. In 1897-8, gross, $5,002,173; net, $1,248,-
224.—(V. 66, p. 471.)
Galveston Houston & Henderson RR.
from Galveston. Texas, to Houston, Texas, 50 miles.

OURGANIZATION.—The M. K. & T. and International & Great North
have used the road jointly since December, 1895, under a contract
providing for payment to mortgage trustee of $100,000 yearly
to meet interest on G. H. & H.bonds and an additional rental of
$24,000 per annum for dividends or other purposes—see V. 61, p.
1064; V. 63, p. 697. M. K. & T. owns 4,999 shares of G. H. & H. stock
—see V. 61'5})' 1013. Stock, $1,000,000; par, $100. For year ending
Dee. 31, 1898, gross, including $124,000 for trackage as above, $380,-
600; net, $176,311: nther inc , $1,210; int., taxes, ete., $119,289; bal-
ance, surplus, $58,232. (V. 65, p.1114.)

Galveston Houston & Northern Ry.-—Owns road from Hous-
ton, Texas, via La Porte, to Galveston 56 miles. Successor May 1,
1899, of Galveston La Porte & Houston Ry., sold under foreclosure.
Capital stock is $500,000; issued S8ept., 1899, $200,000. On July 15,
1899, the stockholders authorized an issue of $800,000 first mortgace
bonds, which in January, 1900, had been issued, the property
passing into the control of Southern Pacific interests.—V. 70, p. 125.
Year ending June 30, 1898, gross earnings were $191,948; deficit
under everating, $8,038—(V. 68, p. 618, 671, 822; V. 70, p. 125.)

George’s Creek & Cumberland RR.—~0Owns road from junction
with W. Va. Central Ry. at Cumberland, Md., to New Detmold mine at
Lonaconing, Md., 21 miles; City Junction to junction with B. & O.
RR., 1 mile; branches, 11 miles; total, 33 miles. Capital stock, $1,000,-
000. Controlléd by American Coal Co. and Maryland Coal Co. of Mary-
land. For 1896-97, gross, $513,870; net, $302,205; other income,
$5,160; interest, taxes, etec., $40,952; dividend, $130,000; balance,
surplus, $136,453. President, James A. Milholland, Cumberland, Md,

Georgia & Alabama Ry.—(See Map Seaboard & Roanoke.)—
Operates from Montgomery, Ala., to S8avannah, Ga., ete., viz.:

of 1882.—Owns
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Miles
of
Road.

of Par
Bonds“ Value.

Date Size, or| Amount

Bonds—Prinei -
t | INTEREST OR DIVIDENDS. Ipa.l,WhenDlle.
Outstanding Rate | nere Engable, and by
Pe v&;;lom.

Stocks—Last
r cent.| Payable

George’'s Oreek & OCumberland Ry.—1st M
2d mortgage
Georgia & Alabama—Common stock $15,000 p. m.
Pref. stock, 6 per cent, non-cum., $10,000 p. m..
Bonds—See Seaboard Air Line Ry.
‘Ga. & Ala. Term. Co., 18t M., $1,000,000, g.p.&i.
Car trusts, Julﬁ. '98, incl. interest to maturity...
Weorgia Midl’d Ry.—1st M., g., $1,650,000, int.gu.
@eorgia Railroad & Banking Uo.—8tock
Bonds, refunding, not mortgage, currency
Bonds, not mortgage, currency *&
Bonds, not mort., cur., $200,000 are 58 of '87¢*&r|

1898
1896 |
1867 |
1880

18827

“98
307
Text

285

@eorgia Southern & Fla.—Com. stock, £1,000,000
1st pref., red. aft. June 1, 1905, $684,000, 5 p. c.
24 pref., $1,084,000, 5 ger cent
1st morfgage, gold, $4,000,000

q & Harrisb.—S8o0. Mt. 1st M. guar, cEwE
g & H. 1st M., old issue... » Phila & .
Con. M. $565,000, RR.(old co.)

@ila Valley Globe & North’'n—1st M., % See text.

Goshen & Deckertn—1st & 2d M. ($60,000 are 2ds)

@Gouverneur & Oswegalchie—18t M., gold, gu. p.& 1.0

@rand Rapids & Indiana Ry.—Stock, $6,000,000.¢’
1st M., mostly 1. gr., g., ext. in 1899 .o*
1st mort., extended, gold, guar. by Pa. R .c*
24 M., $5,000,000, g., 3 p.c. int. till Oct.2,1899.0*

@rand Rapids Kalkaska & 8. B.—1st M.. . £., IB..

Grand Trunk Ry.-Consol. stock, £23,318,309..
Four per cent guar. stock, £5,220,000, non-cum
1st preference 5 per cent stock, £3,4

2d preference stock, £2,530,000

Dividend.
.|N.Y Am. CoalCo.,1B’y

$5g§,(0)803 Oct. 1, 1909
Balto., MarylandTr.Co.
do do

0
3,842,500
2,650,000 '

Feb. 1, 1908

&

New York.

New York.
N.Y.,J. P.Morgan &Co.
Augusta.; mail’d to N.Y.
N. Y., Guaranty Tr. Co.
N.Y.,Am. Ex.Bk.&Aug.
All Augusta; 68 in N.Y.

Balt. M.T.& D.Co.&N.Y.
do do
Balt.M.T.&D.Co.& N.Y.

ading Company.
Phila., P. & R. office.

do do
N. Y. Chem. Nat, Bank.

Dec. 1, 1948
189!1 t: 1903

946
Jan. 15,00, 2
Jan. 1, 192!
Jan. 1, 1910
Jan. 1, 1922

Nov. 8,799, 21g
Nov. 8,799, 3
July 1, 1945

Oct. 1, 1912

it =
&'&'@'L
HewT O D

&

4

1,000,000
684,000 5 in 1899
1,084,000 3 in 1899
3,666,000 |
100,000 |A1l

L]

it
“&g?
2

[

=2
=
&

5 g.
owne

)
L

2"%&’

Z5 0

S B4

N. Y., Winslow, L. & Co.
d do

0
Philadelphia, Pa.
Boston.

e
[el=

None ever pd.
Oct., 1899, 2%
Oct., 1899, 1%

April, 1888

5,219,794 2 Apr.
3,420,000 3 Apr.’99
2.530,000 |

| |

p.
by PPoS

Road owned (383 miles)— Miles Leased, etc.—
Montgomery to Lyons. 265 | Lyons to Meldrim
L to Albany (since Jan. 1, - Meldrim to Savannah

1897 =

Total operated July 1, '98.458

The company’s own line between Meldrim Savannah, 20 miles,
1s to be completed in Oct., 1899, replacing trackage.—V. 69, p. 334.

ORGANIZATION.—In August, 1895, succeeded to the property of the
Savannah Americus & Montgomery, sold in foreclosure May 17, 1895,
and reorganized per plan in V. 61, p. 470; see also V. 62, p. 502.

In March, 1899, the same interests controlling the Ga. & Ala. Ry.
had also obtained control of the Seaboard & Roanoke RR. and Flor.
Cent. & Peninsular RR., and contemplated aconsolidation into a single
corporation and the creation of a blanket mortgage covering the
whole system, aggregatin% nearly 2,500 miles. The consolidation is
expected to take place early in 1900.—V. 69, p. 852; V. €8, p. 428, 826.

SECURITIES.—First morigage preference 5 per cent 50-year gold bonds
are for $4,000,000, and are not to exceed $6,500 per mile of main line.

EARNINGS.—5 months, % 1899........Gross, $573,469; net, $192,465
July 1 to Nov. 30. 1898 Gross, 565,271; net, 171,616

For year ending June 30, 1899, gross, $1,271,629; net, $308,609.
Report for for 1897-8 was in V. 67, p. 272, showin%: gross, $1,226,387;
net, $350,460; fixed charges and rentals, $303,017; surplus, $47,446.
Pres., J. Skelton Williams, Richmond, Va.—(V. €9, p.907; V.70,p.76.)

Georgia Carolina & Northern Rf'.—Owns road Monroe, N. C.,
%o Atlanta (Inman Park), Ga., 266 miles; completed in April, 1892.
Belongs to “Seaboard” system, and bonds guaranteed (by indorsement
on each bond) by lessees, Seaboard & Roanoke and Raleigh & Gaston
Cos. Mortgage abstract, V. 49, p. 239. Stock authorized, $1,750,-
000 ; outstanding, $1,111,400 common (par $100), and $500,000 pre-
ferred, mostly owned by the lessees. On Dec. 9, 1899, the Raleigh
& Gaston stockholders voted to consolidate the Geor. Car. & Nor. and
other lines with the R. & G., and to issue stock therefor and change its
name to Seaboard Air Line Ry. (See that Co.)—V. 69, p. 334, 542.
EARNINGS.—For year ending June 30, 1598, gross, $856,932; net,
$109,645. In 1898, Jan. 1 to Dec. 31 (12 months), gross, $898,365,
against $881,048 in 1897.—V. 69, p. 334.

Georgia Midland Ry.—Owns road from Columbus to MecDonough,
<}a., 98 miles. Sueccessor April 1, 1896, of the Georgia Midland & Gulf
RR., sold in foreclosure Feb. 1. Leased from July 1, 1896, for 99 years
to the Southern Ry. for $49,500 annual rental (being Interest on the
first mortgage bonds) and rental obligations on Georgia Midland Ter-
minal to the amount of $2,500. Capital stock is $1,000,000, owned
by Southern Ry. Co. (V. 62,p.1177; V. 63, p. 361.)

Georgia Railroad.—~Under this name are operated the lines leased
from the Georgia RR. & Banking Co.—whichsee. Reportof operations
for year ending June 30, 1898, was given in V. 67, p. 1260.

Georgia Railroad & Bankin Company,=Owns from
Augusta, Ga., to Atlanta, Ga., 171 miles; branches to Washington
and Athens, 58 miles; Macon & Augusta RR. (proprietary road), Camak,
@Ga., to Macon, Ga., 74 miles; trackage, 4 miles; total, 307 miles.

ORGANIZATION.—OWnSs also one-half the stock of the Western Railway
of Alabama (the Central of Georgia Railway owning the other half),
and a 40 per cent interest in the Atlanta & West Point (which see).
Guarantees (jointly with Central RR. & B. Co. of Georgia) the $1,543,-
000 first mortgage 41 per cents of Western Railway of Alabama.

In April, 1881, the railroad (307 miles) and its interest in the other
railroad companies were leased for 99 years to W. M. Wadley and
associates, for the Central of Georgia and the Louisville & Nashville, at
$600,000 per year, but in April, 1899, the L. & N. was held to have ac-
quired all rights under the lease; the Atlantic Coast Co. in July, 1899,
acquired a halt interest.—V. 68, p. 722; V. 69, p. 385, 591. Becurities
deposited under lease, V. 70, p. 125.

Deec. 31, 1892, the banking department was turned over to “Georgia
Railroad Bank,” a majority [$198,200] of whose stock is owned.

DIVIDENDS— § ’81. ’82. ’83 to’87. ’88. ’89 to Jan.,1900.
Since 1880, P. Ct.§ 913 1034 10 yearly 103 11 p.c. yearly.

CoMPANY’S REPORT.—In year ending March 31, 1899, rental, ete.,
was $600,000; dividend from bank, ete., $21,094; total, $621,094;
interest $138,000; dividends paid (11 per cent), $462,000.

EARNINGS.—307 miles, }1899-0 Gross, $687,254; net, $242,498
July 1 to Nov. 30.—5 mos. Gross, 701,495; net, 224.566

Railroad earns, for year ending June 30,1899, gross, $1,634.842; net,
$493,644; divs. received, $120,536; rental to-Ga. RR. & B. Co., $5600,000.
In 1897-8, gross, $1,616,146; net, $393,028.—V. 69, p. 591; V.70, p. 125.)

Georgia Southern & Florida Ry.—(See Map of Southern Ry.)—
Owns from Macon, Ga., to Palatka. Fla., 285 miles.

HISTORY.—A reorganization of the Georgia S. & F. Railroad, sold in
foreclosure April 2,’95. (Per plan in V. 60, p. 928; seealso V. 59, p. 551.

DIVIDENDS.—On 1st pref, 1896, 4 p. ¢.; 1897, 5; 1898, 5; 1693, 5 p.o
On 24 pref. in 1897, 2 p. ¢.; in 1898, 3 p. ¢.; in 1899, 3 p. c.

BoONDS.—Abstract of 1st mortgage of 1895 was in V. 61, p. 429. The
mortgage is for $4,000,000 and covers all of the property and franchises
and Provides also that the $684,000 first preferred stock authorized
shall constitute a lien upon the same second only to the bonds and

coupons. The unissued firsts are reserved for old claims, car trusts and
for improvements. On July 1, 1899, equipment notes, $5,147.
LATEST EARNINGS.- 5 mos., 2 1899-0..Gross, $481,597; net, $149,917
July 1 to Nov. 30. 1898-9..Gross, 405,251; net, 125,413
ANNUAL REPORT.—Fiscal year ends June 30. Report for 1898-9
was in V. 69, p. 902, showing gross, $953,798; net, $258,083; other
income, $3,302; interest on bonds, $181,250; balance for div.,
$80,135. In 1897-8, gross earnings, $949,628; net, $295,574.
OFFICERS.—President, Samuel Spencer, N. Y.—(V. 69, p. 902.)
Gettysburg & Harrisburg RR,.-Carlisle to Gettysburg, Pa., 32
miles; branch to Round Top, Pa., 3 miles. The Reading Company owns
$535,000 of the $600,000 capital stock and has deposited it as part
security for its general mortgage of 1896. For year 1897-98, gross,
$109,025; net, $27,970; other income, $650; deductions, $32,056.
Gila Valley Globe & Northern Ry.,—Bowie, Ariz.,, to Globe,
125 miles. Road was opened in 1894 (48 miles) and comgleted Feb.,
1899. In Sept. 1899, extension from Globe to Pinto Creek, 10 miles,
was reported to be proposed Stock,$2,000,000, all outstanding ; par,
$100. Of the bonds, limited to $15,000 per mile ($1,514,000 outstand-
ing), $1,470,000 are guaranteed, principal and interest, by the South-
ern Pacific Co. (Metropolitan Trust Co., N. Y., trustee.) V. 69, p. 27.
See form of guaranty in V. 68, p. 232. For eleven months ending Nov.
30, 1899, gross, $365,598; net, $243,619. Interest charge is $75,700.
President, Willlam Garland, Sec. and Treas., A. C. Laird, Los Angeles,
Cal.—V. 69, p. 27.
Gouverneur & Oswe,
Edwards, N. Y., 13 miles.
—which guarantees the bonds.

atchie RR.—Owns from Gouverneur to
tock, $350,000, all owned by N. Y. Cent.
See V. 55, p. 810 and V. 56, p. 501.

Grand Raplds Belding & Saginaw RR.=Freeport to Beld-
ing, Mich., 291g miles, of which Lowell to Belding, 17 miles, completed
late in 1899, remainder of line being Lowell & Hastings RR., acquired
in May, 1R99. Leased from Jan. 1, 1900, to Pere Marquette RR.—V.
70, p. 39; V. 68, p. 1024.

Grand Rapids & Indiana Rﬁ.—(See Mgp of Penrsylvania RR.)
—Owns from Fort Wayne, Ind., to Mackinaw City, 367 miles: Manistee
Branch, 19; other branches, 48 miles; total owned, 434 miles; operates
the following roads but has not assumed the old company’s leases
thereof: Cincinnati Richmond & Fort Wayne RR., 86 m; Traverse City
RR., 26 m.; Muskegon Grand Rapids & Indiana RR., 37 m.

HISTORY.—Successor Aug. 1, 1896, of Grand Rapids & Indiana
Railroad, foreclosed under second mortgage per plan in V. 63, p. 153.

STOCK.—Stock, $6,000,000, of which Penn RR. Co. owns $2,644,540.

BoxDs.—The first mortgage land grant bonds extended at 4lg per
cent are endorsed with the guaranty of the Pennsylvania RR. Co. to
purchase the coupons as they mature, and the bond itself at ma-
turity. They have no lien on land grant. See guaranty V.56, p. 649,
The $920,000 first mortgage 7 per cent land grant bonds due Oct. 1,
1899, were extended at 312 per cent.—V. 69, p. 1193.

Second mortgage bears interest from Oect. 1, 1897, for two years at
3 p. c. and thereafter at 4 p. ¢. Of the 2ds $3,6%57,000 were Jan. 1,
1899, owned by Penn. RR. Real estate mortgages, $150,000.

EARNINGS—585 miles, 1899....Gross, $2,051,410 ; net, $539,391
Jan. 1 to Aug. 31. 1898....Gross, 1,800,698; net, 444,986
REPORT.—Report for 1898 was in V. 68, p. 615. In 1898 carried 1,-
600,101 tons freight, of which 44 p. ¢. was lumber, ete., and 10 p.c. coal.

Year end’g Dec. 31. 1898. 1897. 1896. 1895.
Miles operated

Gross income..
Netoverexp’s &

436
$2,074,841
410,11

- 4.3 430 433
..$2,171,717 $1,978,567 $1,899,444
es 596,622 25,0 04,

Interest charge for’98, $390,621; other, $93,081.—V. 69, p. 645,1193
Grand Trunk Ry. of Canada,—Operates from Quebee, Can.,

via M wtreal, to Chicago, Ill.; also to Portiand, Buffalo, Det1oit, ete.;
SYSTEM PROPER. REPORTED SEPARATELY.

Majority Stock Owned.

Central Vermont¥Y.......

Chicago & Grand TrunkY

Cincin. Sag. & Mackinaw

150 Entirestock owned.

162 | Detroit Grand Haven & MilY

105 | Michigan Air Line......... s 106

Total road 4,856
Total in earnings 3,508 | YSee separate statement this Co.

ORGANIZATION,—A consolidation, in Aug., 1882, of the Grand Trunk
and Gt. Western railways. Owns $2,185,800 of the $3,00,000 stosk
and $1,186,000 of the bonds of the Central Vt. Ry.—V. 68, p. 427,
1076. As to traffic agreement with latter see V. 68, p. 1076.

STOCK, ETC.—The authorized capital on June 30, 1899, was £41,-
656,361 stock (£40,813,834 issued and £842,530 unissued), advances
from the Canadian Government in aid of construction amount to
£3,111,500. Perpetual consolidated 4 per cent debevture stock,
authorized by Act of 1382 and later Acts, has been issued from
time to time to acquire securities of companies consolidated and con-
trolled, nmountlng Dec. 31, 1898,t0 £6,868,801, and bearing an- an-
nual interest of £375,367.

DIVIDENDS since 1893: Guar., 4% stock—1894-87, nil; Oct., 98, 2%:;
April, ’99, 4%. On 1st preferred, April, 1899, 3 p. ¢.; Octi, 1%.

Miles.
Lines owned
Leased—partly owned—
Atlantic & St. Lawrence, Port-
land, Me., to Island Pond, Vt...
Buffalo & Lake Huron
Other lines
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Grand Trunk Railway—(Concluded)—
3d preference 4 ver cent stock, £7,168,055.... £2100
Debenture stock, £4,270,575 . £100
Consol. debenture stock (col. trust), cum
2d equipment M. (subject to 1st M. in trust)..c
SECURITIES OF LINES CONSOLIDATED WITH G
Great Western perpetual debenture stock
Northern Ry. 18t M. sterling 58, £850,000.. c*
3d preference A & B bonds
Debenture stock, 4 p. ¢.. perpetual, £425,850.
Grand Tr. Geo. Bay & L. E. 18t M., £310,200.c0*&r
Midland of Canada 1stM.,sectional, £525,000.
Consol. 1st M., £3,164,700.
Montreal & Champlain June. 18t M., £172,
Wellington Grey B
Gt. Northern—8tock, to be $100,000,000. See text
Bt. Paul Minn. & Man.—8tock,orig. $20,000,000.
8t.P.M. & M.2d (now 1st M.)g.does not cov. I’ds)c*
Dakota Extension 1st M., gold. c*
Cqs%%’h(%'og’g % (now 1st M. on lands) goid. g
Montana Exten. 1st M. ($25,000 p. m.),gold.c*&r
Pacific Extension M. £6,000,000, gold Ce..c*&r
Minneap. Un.RR.1st M,,%.,gu. ($650,000 are 58).0*
East of Minn. 1st M. ($50,000 p. m.), g., gu..c*&r

$1,000

No. Div. mort., $15,000,000, gold, guar....c*&r
Montana Cen. 18t M., g.($6,000,000 are 65)%\1. c&r
Willmar & Sioux Falls 1st M., g., gu.}).&i.(en c*&r
Minneapolis Western 1st mort., gold, guar. c*
Duluth Superior & West. car trusts, assumed.. ..

1,000

1,000
1,000&0|
£100 &c b£3,000,000
1,000&¢e

1,000&¢ 45,000,000
1,000&c

£7,168,055
4)270,375
12,515,678
414,300

2,723,080

May, 1884

Irredeemable
Irredeemable
July 1, 191¢

Irredeemable
July 1, 1902
Irredeemable
Irredeemable
Aug. 1, 1903
May 1, 1908
Jan. 1,

N.Y.Bk.of Com.&Lond.| Jul
N. Y. Office, 27 Pine 8t.
do do
New York and London.
New York, 27 Pine St.
do do
do do
do do
N.Y.& Lon.,Baring Bros
New York, 27 Pine 8t.
N .Y.2(’1! Pine; Bos(i ,Lee,H

) 0

New York, 27 Pine 8t.
do do

N.Y.&Lon., Baring Bros

s S

| Glyn, Mills, Currie
& Co., London.
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ErrrrrrrrrrR | | RRRerrrer
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‘ 99,400
89,409,700
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205,616 To Fen.1,1906

a $11,502,000 additional pledged for Pacific Extension bonds of 1880.

$20,000,000 stock of 8t. P. Minu & Manitoba.

b £3,000,000 additional held by Great Nor. Ry. Co.

¢ Great Northern in 1899 acquired all except $472,200 of the
d Subject to call after April 1, 1928.

For six months ending June 30, 1899, gross, £1,983,217; net, 2684,
973; rentals, £73,174; int. on bonds and deb. stock, £578,600; div:
(2 p. ¢.) on guar. stock, £104,396; div. (1 p. ¢.) on 1lst pref. stocks
£34,168; bal., sur., £2,053.

REPORT.—Statement for 1898 was in V. 68, p. 376.

Years ending Dec. 31. 1898. 1897.
Gross earnings *£4,012,314 £3,969,642
Transportation expenses.... 2,671,883 2,697,372

Net earnings £1,340,431 £1,372,270
Total net income. ..£1,548,932 £1,5674,631
Rentals 146,34 146,349
Interest on b’ds and deb. stk. 1,038,153 1,028,510
Dividend on guar. stock..(4%) 208,792 »
Do on 1st pref. stock.(3%) 102,504

1896.
£3,787,285
2,681,879

£1,105,406
£1,287,079

,350
1,004,649

sr.£399,771 sr.£136,080
* After deducting £171,602 for tolls, traffic advances, ete.
President, Sir C. Rivers Wilson, London.—V. 69, p. 384, 439, 905.

Great Northern Ry.=—(See Map.)—Operates alow-grade trunk line
extendinﬁ from St. Paul, Minn., across the great wheat belt of the Red
River Valley and across the State of Montana, tapping its silver and

' eopper mining district, to the Pacitic Coast at Spokane, Wash., Port-
land, Ore., Westminster, British Columbia, ete. From Duluth, the head
of navigation on the Great Lakes, the steamers of the Northern Steam,
ship Co. (whose $1,500,000 stock is owned) run east to Buffalo, N, Y.

Liines leased and operated— Stock owned—oper. separately—
8t. Paul Minn. & Man. Ry., (Ooncluded)—

St. Paul to Lowell, Wash...1,790 | Eastern Ry. of Minn.—
Branches in Minnesota, the Minneapolis Un. Ry., ete...

Dakotas and Montana .. Hineckley to Duluth.
Trackage to Spokane, ete. Hinckley to Fridley
Eastern Ry. of Minnesota- New Dul. to Cass Lake..

Fosston to Cass I.ake Missis., Minn., to Hibbing
ParkRap &Leech Lake Ry.— Nomadji June. to Cloquet..

Park Rapids to Cass Lake. Montana Central—

Owned, unbonded— Great Falls to Butte, etec...

Seattle & Montana RR.— Spokane Falls & Northern...
Beattle to Westminster.....

Total operated directly ..4,094

Stock owned—oper. separately—
Willmar & Sioux Falls—

Willmar to Yankton, 8. D.. 205

70

Duluth Watertown & Pacific—

Watertown to Huron, Dak.

Extension of Gt. North. main line was built in 1898 between
Fosston and Duluth, 230 miles. V. 67, p. 28, 796. The Spokan~ Falls
& Northern was acquired in 1898 and taken into the system July 1,
1899. V. 69, p. 959; V.67, p. 30,179, 797. The Duluth Miss. River
& Northerm, etc., was purchased in 1899. possession being taken
May 1. See V. 68, p. 187, 822, 976. In Bept., 1899, it was reported
that an extension was purposed of the Eastern Minnesota line from
Milaca, north about 100 miles, to connect with the Dul. Miss. Riv. &
Nor.; also a cut off between Libbey Creek and Kalispell, Mont., to ex-
tend from Batavia along Libbey Creek to Libbey, about 75 miles.

S8TOCK, LEASES, ETC.—This corporation in February, 1890, leased the
8t. Paul Minneapolis & Manitoba for 999 years, assuming ite funded
debt and guaranteeing 6 p.c. per annum in gold on its $20,000,000 stock.

In 1898 $25,000,000 new Great Nor. preferred, raising the total capi-
tal stock to $50,000,000, was offered to stockholders, $15,000,000 of
this being sold at garto provide for retirement of $15,000,000 col.
tr. 4s of 1892, called for redemption Sept. 1, 1898, and $£10,000,000
being exchanged for the $12,500,000 stock of the Seattle & Montana
RR., which in June, 1898, had been declared distributable as a 50 per
cent dividend.—V. 66, p. 1044, 1188; V., 67, p. 796.

In October, 1898, the stockholders surrendered the right to issue
$20,000,000 common stock in addition to the $50,000,000 preferred
then outstanding, and made all the stock ‘“of a single class, with uni-
form rights and privileges.” Also authorized the purchase of the $20,-
000,000 of guaranteed 6 per cent stock of the St. Paul Minneapolis &
Manitoba, on the basis of $125 Great Northern stock for each $100
Manitoba stock, thus increasing the Great Northern stock to $75,-
000,000. In Jan., 1900, $24,409,700 of the increased stock had been
issued and leaving not over $472,240 of the Manitoba stock unex-
changed.—(V.+8, p. 129; V. 67, p. 1356; V. 67, p. 370, 788, 842.)

In April, 1899, $15,000,000 additional preferred, raising total to
$90,000,000, was offered to stockholders at par, to acquire all the
bonds, debentures and stock of the Spokane Falls & Nor. Ry., Nelson
& Ft. Sheppard Ry , Columbia & Red Mtn. Ry. and Red Mtn. Ry., and
$7,500,000 new stoek of EastRy. of Minn. V.68, p. 772, 822, 1181.

In Jan., 1900, £9,000,000 additional stock was offered at par to
stockholders to acquire $3,500,000 further stock of the East Ry. of
Minn. and $5,500,000 stock of the Willmar & Sioux Falls Ry., which
amounts are to be used for extensions and improvements of the re-
spective companies. The acquisition by the Willmar & Sioux Falls Ry.
will include the Sioux City & Northern and Sioux City & Western rail-
roads. It was also proposed to offer $1,000,000 to employees at par,
thus raising the amount to $100,000,000.—V. 70, p. 39.

218

Total road July, 1899....5,214
2d and 3d track and sidings. 806
East Minn. Ry.—
Brook Pk. to Coon CreekJe. 57
Willmar & Sioux Falls—
Garretson, 8. D., to Sioux
City,Ia.,and O’'Neill,Neb. 240

LANDS.—Land sales in April, 1897, had retired all the 1st mort. bonds
and were then applicable to consol mort. of 1883.

Sales for year ending June 30, 1898, were 120,452 acres for $883,-
145 and 344 town lots for $16,508. The net amount due on land con-
tracts June 30, 1898, was $1,605,626; lands unsold, 1,308,483 acres.

Minneapolis & St. Cloud grant was 476,864 acres; unsold July 1,
1899, 397,730 acres; sales in 1898-99 were 7,965 acres for $38,483.

DIVIDENDS, }1890 1891 1892 to 1896 (inclusive), 97 ’98 99 ’00
Great No. pfd.%§ 1 4% 5 p.c.yearly (Q-F.) 5l 64 7 T

T In Feb., 1900 131 p. c. Also in 1898 50 per cent in Seattle &
Montana stock, which was then exchanged for 40 p. ¢. in Great North-
ern preferred. V. 66, p. 1044, 1188.

BoNDS.—8t. P Min. & Man. consol. mort. of 1883 is for $50,000,000, of
which bonds are reserved to Pa.y prior liens. It is a first lien on
the land grant and on 670 miles of railway in Minnesota and a
second lien on the remaining 1,873 miles in Minnesota and the Dako-
tas, the prior liens on which average only $7,300 per mile. V. 64,
p. 518. Montana Extension mortgage is for $25,000,000 for extensions
and for second track. Abstract V.45,p. 342,

Pacific extension mort.£6,000,000 provides for bonds at £6,000 per
mile in Montana and £7,000 per e west of Montana; £3,000,000
of this issue, in addition to those given in the table above, were pledged
to secure the Great Northern’s collateral trust bonds, but were released
upon payment of thelatter, called for redemption on Sept. 1, 1898,
V. 66, p. 1041, 1188. See abstract of mortgage, V. 52, p. 82.

Eastern Raiiway of Minnesota runs from Hinckley northward 70
miles, to a point near Duluth; the first mortgage covers road, equipment,
terminals and elevators. The Northern Div. $15,000,000 mortgage
of 1898 provides for extension building from Fosston, Minn.,
to the head of lake navigation at Duluth, and also for future require-
ments, including the retirement of the $4,700,0001st 58 at maturity.
They are redeemable at 105 on three months’ notice after Apr. 1, 1928.
—V. 66, p. 471. Montana Oentral bonds cover several roads. (See adv.
CHRON. Dec. 12, 1891.) The Manitoba guarantees these issues, and
the Great Northern assumes the guaranty.

The Willmar & Sioux Falls bonds are endorsed with joint and several
gua.ranty of the Manitoba and Great Northern companies. Further
ssues may be made at $17,500 p. m. for additional road. V. 56, p. 247.

Minneanolis Western first mortgage is for $1,000,000. V. 60, p. 835.

GENERAL FINANCES.—The preterred stock was increased in 1898-9
from $25,000,000 to $90,000,000- see above and V. 66, p. 1188; V. 67,
. 370, 788, 842, 1003, 1356. V. 68, p. 772. In 1898-99 received
§l,250.000 (10 p. ¢.), in 1897-8, $500,000 (12 p. ¢.) and in 1896-7,
600,000 (12 per cent), in dividends on Eastern Ry. of Minn. stock.
Train loads in 1897-98 averaged 316 tons.

EARNINGS.—Great North’n system (incl. 8t. P. M. & M., East. of Minn.
and Montana Central) Jan. 1 to Dec. 31, 1899 (12 months), gross,
$26,852,910, against $24,538,499 in 1698.

ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is held
at St. Paul on the second Thursday in September. Report for
1898-99 was published at length in V. 69, p. 951, 958. See also p. 931.

(1) OPERATIONS GREAT NORTHERN SYSTEM PROPER.

Year end. June 30. 1899. 1898.

Av. miles operated..
Gross earnings
Oper. expenses and tax

1897.

> 4,786 4,466 4,415
. $25,017,903 $22,577,544 $19,436,061
13,091,361 11,555,645 11,304,520
Net earnings $11,926,542 $11,021,899 $8,1 31,541

P. c. of exp. and taxes 5233 5118 5816
(2) GREAT NORTHERN INCOME ACCOUNT.

Year ending June 30. 1899. 1898.

Net earns. St. P. M. & Man... $8,902,225 $8,737,166

[nterest on bonds owned. 05,017 B
Dividends on stocks owne 2,134,620 1,259,357
Profit on Treas. secur. sold 68,152 419,844
Rentals of leased lines 166,318 164,416
Interest and exchange 164,359
15,919
388,151

Bills receivable.
Other income..

$11,218,630
6,863

(5)1,500,000
2,250,000

1897.
$6,318,445
95,
1,000,548
187,256
73,557

15,838
148,530

Total receipts .$11,576,050
Paid rental 8t. P, M. & Man. 4,137,824
Great Northern dividends..(6%)3,851,034
Renewal, etc , funds 1,800,000

Balance..... e e ..-..8r.81,787,192 sr.$2,071,767 sr.$1,207,268
(3) OPERATIONS OF WHOLE SYSTEM.

Yearend. June30,'99. Gross. Net. Oth. ine.  Tot.net inc.
8t. Paul M. & M. Ry.$19,057,814 $8,902,225 $673,825 $9,576,050
Eastern Ry. of Minn. 3,049,482 1,631,649 1,884,580
Montana Central Ry. 1,908,164 743,645 766,175
Will. & Sioux Falls Ry 919,429 606,810 976 607,785
Dul. Water. & Pac. Ry 83,015 42,213 158 42,372

Tot. Ry. sys. proper$25,017,9a$l1,926,542 % $950,420 $12,876,962

$7,837,997
5,380,729
(5)1,250,000

Ly

22,530
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INVESTORS’ SUPPLEMENT.

[VoL. LXX.

Subseribers will confer a great favor by giving immediate notice of any error discovered in these Tables.

RAILROADS.

For explanation of column headings, &o., see notes
on first page of tables.

|
Date Size, or
of | ar
Bonds| Value.

Miles
of
Road.

Bonds—Princi-
pal,When Due.
Stocks—Last
Dividend.

INTEREST FOR DIVIDENDS.

Rate Per| When |Where P%?ble, and by
Cent. |Payable om.

Amount
Outstanding

\
... | $100
1896 | 1,000
1896 | 1,000
| 7100

@reen Bay & Western RR.—
Stock, divs. aft. 212 p.c. on Class A, deb
Debentures, Class A, incomes, text, non-cum..c*
Class B, incomes, after stock, non-cum. o
@reene RR. (N. Y.)—Stock
First mortgage
Gulf Beaumont & K.0.—1st M., $10,000 p.m., gold.c
0—8to0

I & Ohicag
Qulf & Intersiate Ry. of Texas—1st mortgaq , gold.
Y & Ship Island—1st M., $5,000,000, go a.0
Hancock & Oalumel—S8tock
Consol. M. ($400,000) gold, redeemable at 105
Hannibal & 8t. Joseph—Common.

Harrisb.

ortsm’th Mi. Joy & Lane.—8tock,7 p. c.gu.

1st mon‘z?fe (ext’d in 1883), guar.p.&l.f’a. RR..r

Hartford onnecticut Western—S8tock.

18t mo:

Hibernia ~—8toc .

Hocking Valley Ry.—Stock, common, $11,000,0C0.
Stock, pref., %15 000,000 4 p. 6. non-cum
Col.&Hock an.fntM. ,ext. in gold. V. 68,p. 428.0*
Col. & Toledo 1at M. (Columbus to Walbridge).o*
Qol. & Toledo 2d M. (Columbus to Walbridge).c*
Ohio & West. Va. 1st M. (Logan to Pomeroy)c*..
Hock. V. 1st consol. mort., $20,000,000, gold.Ce
Oar trust bonds and scrip, s. f., red. at par, gold.

Hoosac Tunnel & Wilmington—8tock,
1st mortgage, $250,000, gold

Feb. Feb. 1,’00,2

Feb. 1, ’00, 21g
Dec, 1899,

Dee. 1, 1%

212 Fb’00
219 Fp*

N. Y. of., 40 Wall.
Fb’00 do do

do do
.|D.L.&W.off.26 Exch. P1.

do do
Boston, 12 Pearl 8t.
Ripfey, Miss.
Galveston, Texas.
.|Manhattan Tr. Co.,N.Y.
Tr. of Marquette, Mich.
.| N. Y., Nat. City Bank.
Boston Office.

do
.|N.Y.,Bk.of No. America.
.| Phila., Company’s Office
do do
Hartford.
do
See Central of N. J.

N.Y., J.P. Morgan & Co
j 0 do
.| N. Y., 8tate Trust Co.
: do do
. do do
.|Int. from July 1, 1899.
N.Y., Atlantic Trust Co.| Ap:

: Bost.,0ld Colony Tr.Co.

FERGERERE

ee tex
Mech. 1, 1911
Mch, 1, 1911

PoHEE B

uly 1, 1908
Oct., 99, 3%
Jan., 1900, 119
Oct. 1, 1948
1905
900

(3) OPERATIONS OF WHOLE SYSTEM,—(CONCLUDED.)

Yearend.June30.99. Gross. Net. Oth. ine.  Tot.nmetine.
Minneapolis Union.... $231,501 181,321 31 181,352
Minneapolis Western* 100,126 50,372 50,355
Duluth Terminal 33,705 13,500 13,500
88., coal & expr’s cos 2,215,336 565,728 568,095

Tot. for thesystem.$27,598,572 $12,737,463 $952,801 $13,690,264

From this last result ($13,690,264) are payable the total interest
sharge of all the companies, and the guaranteed dividends on St. Paul
Minneapolis & Manitoba stock, a total of $5,466,624, leaving a balance
of $8.2g3,641, from which have been paid dividends aggregating
$3.851.034 on the stock of the Great Northern Ry. Co., and $1,800,000
set aside for renewal funds. The balance on the year’s operations on
this comprehensive basis, is $2.572.607.—(V. 70. p. 39.)

Green Bay & Western Ry.—Road owned from Green Bay, Wis.
%0 Marshland,Wis., 209 miles; branches, 13 m.; trackage to Winona, 4 m

HISTORY.—A reorganization June 5,1896 (Per planin V. 61, g 471).
of the Green Bay Winona & St. Paul, sold in foreclosure May 12, 1896,

SECURITIES.—There are no fixed charges on the progerty other than
%axes, nor can any be placed thereon, or the property be sold or leased
without consent of 75 per cent of stock. Class A debentures are en-
titled to 219 per cent interest, if earned, then common stock to 21g p.c.,
‘then the two share ratably; but after 5 per cent has been paid on both,
olass B bonds are entitled to all surplus earnings. See V. 61,p.471.

Dividend of 213 p. o. was paid on class A Feb., 1898; on Feb. 15, ’99,
213 p. . on series A and also first dividend, 119 p. ¢., on com. stock; on
Feb. 1, 1900, 219 p. ¢. on “A” deb. and 21 p, ¢. on stock.—V. 70, p. 76.

—Passenger. Freight. . Gross. Nel. Oharges. Bal.,sur.
$107,642 $327,527 $446,342 $69,503 e e bieon
....# 104,883 311,689 419,759 77,945 72,14 5,799

DIRECTORS.—8. 8. Palmer, Pres.; Mark T. Cox, 8ec. and Treas., 40 Wall
Street, N.Y.; C. Ledyard Blair, J. A. Jordan, W. J. Hunt. (V. 70, p. 76.)

Greene RR.—Owns road from Chenango Forks to Greene, N. Y.,
8 miles. Leased to Delaware Lack.W. for term of charter for 6 per cent
on stock and interest on bonds. Capital stock, $200,000; par, $10.

Guayaquil & Quito Ry.=V. 69, p. 595, 1193,

Gulf Beaumont & Kansas City Ry.—Beaumont, Tex., to New-
tonville, Tex., and branches, 75 miles. Capital stock $500,000; par
$100. 24 M. $750,000 issued, but not outstanding. EARNINGS.—Year
ending June 30, 1899, gross, $240,022; operating expenses (June,
1899, estimated), $137,198; net, $102,824; bond interest, $45,000;
other interest charges, $2,817; taxes. $4,967; surplus, $50,040. In
Oct., 1899, John H. Kirby, General Manager, purchased the Gulf &
Interstate, subject to an oi)‘gion by the minority stockholders.

By special Act of Texas Legislature acquired franchise and property
rights of Gulf Beaumont & Great Northern Ry. Road projected to
be extended within 9 months (about) 145 miles to Wascom, Tex., to
connection with M. K. & T. and V. S. & P, Rys., with which rallway
companies contracts have been arranged for trackage into Jefferson.
Texas, and SBhreveport, La., respectively. General office, 12 Pearl St..
Boston. In New York seeJ C. Chew, 68 Broad 8t.—V. 69, p. 333, 795.

Gulf & Inter-State Railway of Texas,—Port Bolivar, on
Galveston Bay, to Beaumont, Texas, 70 miles. Transfer to Galveston
is made by boat. Road glaced in active operation on Jan. 10, 1898,
aince which time it has been practically rebuilt. Projected to Red
River, '1exas, 380 miles, with branch, Winnie to Reaumont, 25 miles;
total 405 miles. In Uct, 1899, John H. Kirby, General Manager of
vhe Gulf Beaumont & Kansas City, purchased the road, subject to an
option b‘f the minority stockholders. V.69, p.795. Bonds, 1st 30-
year gold 58, Improvement & Loan Co. of Galveston, trustee; amount
outstanding June 30, 1698, $829,000. Capital stock, as reduced by
axchange for bonds in 1898, $71,000.—V. 67, p. 28.

Gulf & Ship Esland RR.—Road runs from the Gulf at Gulfport
%0 Seminary, Miss., 93 miles ; branch to Handsboro, 4 miles. In Sept.,
1899, extension from Hattiesburg to S8eminary, 22 miles, included
above, was completed, and further extension being made to Jackson,
about 63 miles; also Columbia branch, Lumberton to Columbia, Miss.,
49 miles. In June, 1899, purchased Laurel & Northwestern, extending
from Laurel to a point near Leaf River, 16 miles, and is extending the
line 25 miles westerly to a connection with the main line of the Gulf &
Ship Island, to form when completed tne Laurel branch. All of these
extensions will be completed by May 1, 1900, the mileage then to be

250 miles. V. €9, p. 1011.

Capital stock, ¥1,400,000. Land v%rant about 150,000 acres.
President, J. T. Jones; Treasurer, W. W. Bell; Main office, Gulfport
Miss. For yearending June 30, 1899, gross, $243,395: net, $113,413
income from land sales, etc., $281,150; charges, $52,568; balance, sur-

plus, $341,995. June 20, 1899, car trusts, $63,966.—(V. 69, p. 1011.)

Gurley & Paint Rock Valley RR.=V. 69, p. 955.

Guyandot Valley Ry.=Under construction frem Huntington,
W. Va,, up the Guyandot River, 3 wiiles, to be completed about Aug.
1, 1900. Said to be controlled by ‘‘large money interests.” To Jan.
4, 1900, no stock or bonds had been issued. President, J. L. Caldwell,
Huntington, W. Va.

'y
5

Hancock & Calumet RR.=—0Owns narrow-gauge road Hancock
to end of track, Mich.,, 27 miles; branches, 8 miles; total, 35 miles.
Btock $350,000; par $100—$250,000 owned by Mineral Range RR.

DiviDENDS.—In 1892, 213 p.o.; in 1894, IONp. ¢.; in 1895,10p.e¢. in
1896, 5 p. ¢.; in 1897, Sept., 5 p. ¢.; in 1898, Nov.,5 p. c. In year 1898-
99, gross, $206,063; net, including other income, &12,195; interest,
eto., $23,001; dividends, $17,500; bal., surp., $28,306.

Hannibal & St, Joseph RR.=0Owns Hannibal, Mo., to 8t. Jos-
eph, Mo., 206 miles; branches—Cameron to Kansas Clﬁi. 54 miles; St.

oseph to Atchison, Kan.,22 miles; Palmyra to Quiney, ,ete.,15 miles,
total operated, 297 miles; of this 8 miles leased and operated jointly
with other companies. Owns bridge at Kansas City.

BTOCK.—Chic. Burl. & Quincy owns $14,245,000 stock. Common is
$9,168,700; pref. 7 p. ¢., non-cum., $5,083,200; par, $100.

D1v’p.—) ’90. ’'91. ’'92. '93. ’94. ’95. '96. 6ms.’97. '97-8. 98-9.
Com., p.c..% 0 0 07 23 22 7 60 0 0;?5 0'35
cription of mortgage lien in October,

Pref., &) c.)abt.2 682 7 54
See des 1896, SUPPLEMENT, P. 2

EARNINGS.—For year ending June 30, 1899, gross, $3,008,602; net,
$881,987; other income, $3,686; interest, etec., $497,901; dividends,
$142,926; balance, surplus for year, $55,154. In 1898-9, gross, $2,
949,159; net, $932,360, sur. for dividends, $453,053.

Harriman & Northeastern Ry.-—Harriman to Petros, Tenn.,
22 miles; completed in 1893, In April, 1899, short spurs being built
to coal mines. Stock (1). Bonds, $300,000, 20-year gold 6s, dated
Deec. 13, 1895; Central Trust Co., N. Y., trustee. Pres., E. R. Chap-
man, 80 Broadway, N. Y.; 8ec. W. B. Winslow, 253 Broadway, N. Y.

Harrisburg Portsmouth VMt, Joy & Lancaster RR,~Owns
from Dillerville, Pa., to Harrisburg, Pa., 36 miles; branch, Middletown,
Pa., to Columbia, Pa., 18 miles; total operated, 54 miles. iaased to the
Penns;lvania RR. Co. for 999 years from January 1, 1861, the rental
being 7 per cent on the stock and interest on the bonds, taxes and ex-
penses of organization. Stock, $1,182,550; par $50.

Hartford & Connecticut Western Ry,—Owns from Hartford
Conu., to Rhinecliff, N. Y., 109 miles. Leased till August, 1940, to the
Phila(ielphm Reading & New England (now Central New England),
the rental paying charges and 2 per cent per annum on the stock. There
are $20,000 Conn. West. RR. 7 per cent bonds due 1900, Of the stock
$1,390,100 is owned by lessee.

Hibernia Mine RR.=Owns from Rockaway, N. J., to Hibernia
Mines, N.J.,414 m. Leased to Cent. of N.J.in 1890 for $12,000 per an.

Hocking Valley Rallway=(See Mag.) —This company owns
main line from Pomeroy, O., to Walbridge, O., 250 miles, with track-
age (Penn. RR. System) Walbridge to Toledo, 6 miles; branches to
Athens, Nelsonville, ete., es; MoArthur Junction to Jackson
17 miles, 10 miles is electrioc as well as steam); total, 346 m.; second
track, 25 miles. Also owns substantially all the bonds and the entire
stock of Wellston & Jackson Belt Ry. (McArthur’s Junction, O,, to
Jackson, O.), 18 miles.

HISTORY, &C.—Buccessor on Feb. 25, 1899, per plan in V. 68, p. 231,
to the Columbus Hock. Valley & Toledo tiy.. sold under foreclosure
Feb. 24, 1899. V. 68, p. 231, 379. The coal 1ands, from which the bulk
of the company’s business is derived, aggregate about 20,975 acres, and
are covered by the new consol. mortgage. In Dec., 1899, acquired
control of the Toledo & Ohio Central Ry., which will be operated
separately. See STOCK below.

STOoCK.—Common, $11,000,000, immediate issue not to exoceed $6,-
000.000; preferred stock, 4 p. ¢. non-cumulative, $15,000,000, imme-
diate issue $10,000,000. ere was reserved $5,000,000 each of pre-
ferred and common stock to acquire interests in the Tel. & Ohio Cent.
and Col. 8and. & H. railways, it practicable or desirable. In Dee.,
1899, of this reserved stock there was issued $4,421,600 common and
$4,000,000 preferred stock to acquire the entire issue of $8,421,000
Middle States Construction Co. collateral 3 per cent bonds, secured by
deposit of $4.080,000 common and $1,812, preferred stock of the
Tol. & Ohio Cent. Ry. and to be further secured by deposit of $1,815,-
571 additiounal T. & O. C. common and $1,896,000 preferred stock as
acquired; for these last $1,270,000 of the $4,421,600 common and $1
327,200 of the $4,000,000 preferred Hogck. Val. stock are reserved.
8ee jurther particulars, V. 69, 1345.

The rights of the new preferred stock are as follows:

Preferred stock is to be preferred both as to dlvidends and assets in case
ot liguidation and subject to the statutory right of the company to redeem the
same at par. After 4 per cent 0n both common and preferred shall have been
gnld for any fiscal year, further dividends for such year shall be for the equal

enefit of both stocks. Total issue of preferred stock can be increased only
with the consent of a majorltav of the preferred stock given at a meeting and
also the consent of the holders of a majority of such part of the common
stock as shall be represented at such meeting.

Di1vIDENDS.—First dividend on preferred, 119 per cent, paid Jan, 10,
1900.—V. 69, p. 1103.

BoNDs.—Consolidated mort%age is for $20,000,000, immediate issue
$7,200,000. The new bonds, besides having a lien on the entire prop-
erty, subject only to $7,155,000 prior bonds, have the benefit of a first
lien on all the coal lands (from which the bulk of the business is de-
rived), estimated at 20,974 acres; $7,155,000 consols are reserved to
retire the existing bonds (these existing bonds, however, may be ex-
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SUPPLEMENT.

[VorL. LXX,

RAILROADS.

For explanation of column headings, &o., see notes
on first page of tables.

of of Par
Road.| Bonds| Value.

Miles | Date |Size, or|

INTEREST OR DIVIDENDS. Bonds—Prind®
Amount BT 0 2 = pal,When Due,

= |Rate per| When |(Where Payable, and by| Slocks—Last
Outstanding| ™ Geng, ™ | payable Whom.” Dividend.

Hot Sﬁrm s—Stock, $600,000, authorized o e $100
18t M., 8%00,000, £,, $28,000 cancelled b 22 | 1893
Houst.East & West Texas—8tock wmml| e e
1st mortgage, gold Un . 192 | 1893
Housl.& Tex. 0. RR.—State of Tex. pr. 5 m. 75 | 1870
1st M.1.gr.,g.,red.110,int.gu., $1,187,000 pd..c*&r| 453 | 1890
Con.M. Lg..g.,red.at 110,int.gu.,$464,000 pd.c*&r| 453 | 1890
Gen. hf..gol ,int.guar.,end.,$8,000 paid .M pe~&r| 453 | 1890
Deben., p. and i. gu. So. Pac., end., currency.c¢*&r| .... | 1897
New bonds for Waco & N. W
Huntingdon & Broad Top—Common stock
Preferred stock, 7 per cent, non-cumulative
18t mort., extended in 1890 (int. only in gold)...
2d mort., old 78, extended in 1895, p. & i., gold).
3d mortgage, consol., ext. in gold in 1895 o* |
Oonsol. car trust, $68,000 due Oct. 1 yearly. .--- | 1896
Hutchi’s'n & So.—1st M., g.,red.105 aft.1907.0B.¢*| 130 | 1898
Illinois Central—Stock S et
Leased line 4 per cent stock, guar. (see remarks.)| .... | ...
1st mort. of Sterling bds. old 6s ext. in 1895
1874 "for Sterl. of’03, £10,000 dr’n yrl.c*
$15,000,000 Sterling bonds, due 1905
secures . all 48 of 1886, due 1951, gold....c*
3198 of 1886, due 1951, gold..o*
38 of 1895, due 1951, gold.c*&r
Trust bondssterl. (secured by Ch. 8t.L.&N.O.cons.)
1st M.,SﬁiDlv. ref. m., (V.66, p. 1237) g.Us.xo*&r
1st M,, Middle Div.,Otto to Norman June. & brs.r
Collateral trust bonds, gold, $ W
Cairo Bridge bonds, gold (see remarks) ......c*& (1
Col. trust, $25,000,000, gold,on L. N. O. & T..c*&r 1892 |f

968,000
. 15,000,000

$600,000
472,000
1,920,000
2,700,000
See text.
6,777,000
3,455,000
4,297,000
5?@0,000

Mch, ’99|Mer. L. & Tr. Co., Chic.] Mch., 1899
J do do July 1, 1943

.|New York, Blair & Co.| May 1, 1933
Houston, Texas. Annually.
.|N.Y,, Central Trust Co.| July 1,

do do Oct. 1,
Apr. 1,

pERE B

1in 1897

Feb. 8,’97,1%
51g in’99

Jan 25,’00,313
Sept. 30,1920

Phila.,Merchants’Trust
Atch. off.,59Cedar,N.Y.
N.Y., 214 B'way & Lon.
N.Y., 214 B’'way & Lon.| Jan., ’00,
London. Apr. 1, 19
London,Morton,C.& Co.| Apr. 1,
do do Dec. 1,
New York, 214 B'dway.| Jan. 1,
do do Jan. 1,
London. Mar. 1,
London, Baring Bros. | July 1,
New York, 214 B’dway.| Jan. 1,
do 0 Aug. 1,
Apr. 1,
Deo. 1,
Nov. 1,

Y O U
®
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tended at maturity) and $5,645,000 (estimated) for the acquisition of
new property and betterments, of which $1,000,000 were sold in Aug.,
1899. V. 69, p. 439. Bubstantially all of the bonds and stock of the
Ohio Land & Ry. Co. and the Wellston & Jackson Belt Ry., 18 miles,
are deposited undersaid mortgage. Descriptionof bondsin V. 68, p. 823.
Status of New Company.—The estimated annual fixed charges of the
reorganized company are about $750,000 (a reduction of $150,000),
subject to further reduction when and as the 7 per cent bonds matur-
ing from 1900 to 1910 are extended at lower rates of interest or re-
placed by the new 1st consol. 41g8. The net income, as shown by the
plan (after making proper allowance for depreciation of equipment
and other property), for the years ending June 30 was:
1897-8. 1896-7. 1895-8, 1894-5.
$866.811 $570,678 $932,773 $£905,517
The earnings of 1897 were abnormally low owing to competition.

LATEST EARNINGS.—5 mos., % 1899-0.Gross, $1,779,331; net, $734,230
July 1 to Nov. 30. 1898-9.Gross, 1,192,411; net, 399,694

The surplus earnings over fixed charges for the four months ended
Oct. 31, 1899, were $294,000 and for the half-year ended Dec. 31, 1899,
are estimated as $¢40,000, from which was paid the first dividend on
the preferred stock, nameély 11 per cent ($150,000) in Jan., 1900.

ANNUAL REPORT.—Traflic is mostly freight,and 44 per cent of thisis
bituminous coal. Average train load is large—in 1899, 522 tons.

First report of new Co. for four months ending June 30, 1899, was
in V. 69, p. 848, showing: Gross, $1,005,783; net, $332,486, against
corresponding period in 1898; other income, $52,054; charges %uot in-
cluding interest on $7,200,000 412], $177,005; bal., sur., $207,535.

Year ending Dec. 31— 1898. 1897. 1896. 1895.
Gross earnings $2,756,552 $2,5680,467 $2,505,611 $2,676,421

Pres., N, Monsarrat; Sec. and Treas., W. N. Cott; General Counsel;
J. H. Hoyt; Asst. 8ec. and Treas., A. H. Gillard.—(V. 70, p. 76.)

Hoosac Tunnel & Wilmington RR.=NARROW GAUGE.—
Owns road from Hoosae Tununel, Mass., to Wilmington, Vt., 2415 miles.
Bills payable June 30, 1898, $77,6¢1. Bonds in treasury, $74,000
Earnings for year 1897-98, gross, $54,569; net, $21,185; charges
$14,066; dividends (2 p. ¢.), $5,000. In 1894-95 dividends, 1 p. ¢.; in
1896, 1 p. c.; in 1897 to 1899, inclusive, 2 p. c. yearly.

Hot Springs RR.~Road from [Malvern to Hot Springs, Ark., 22
miles, opened in 1875. Mortgage trustee, Merchants’ L. & T. Co.,
Chicago. Year ending Deo. 31, 1898, gross, $157,902; net, $48,629;
interest, $23,800; bal., sur., $24,829. Accumulated surplus used in
paying dividend for 1898. In 1897 gross, $140,055.

Houston East & West Texas R{.—Owna from Houston, Texas,
to Sabine River at Logansport, 192 miles, where it connects with the
Houston & Shreveport RR., Logansport to Shreveport, 40 miles, form-
ing a direct line from Houston, Tex., to Shreveport, La., 232 miles. In
Apr., 1899, an act was passed providing for the consolidation of the
H. E. & W. Tex. Ry. & Houston & Shreveport RR.—V, 68, p. 823.

BoNDs, Erc.—Reorganized in August, 1896, without foreclos-
ure. Bonds reduced from $3,840,000 to $2,112,000; authorized issue
limited to $3,000,000; $888,000 bonds were reserved for betterments,
improvements, ete. Stock outstanding, $1,920,000.

LATEST EARNINGS.—8ix months ending Dec. 31:

6 months— Gross. et. Tazee,ele, Interest.

$369,685  $154,298 $7,385  $67,500 $79,312
361,037 118,316 8,162 59,781 50,373

REPORT in V. 65, p. 822. For year 1897-98, gross, $631,842; net,
$179,587; taxes, $16,5692; balance for interest, $162,995. Interest
charge, $123,402. In 1896-7, gross, $571,150; net, $136,833; taxes,
$15,637. Fiscal agent, Blair & Co.,N. Y. (V.65,p.1140; V. 68, p. 823).

Houston & Texas Central Railroad.—(See Map o{ Southern
Pacyfic)—Owns from Houston, Texas, to Denison, Texas, 338 miles,,
Hempstead, Tex., to Austin, Texas, 114 miles; Bremond to Ross, Tex ,
54 miles (former Waco & Northwestern acquired in July, 1898) ; total
owned, 453 miles. Also operates Fort Worth & New Orl. Ry., Garrett to
Ft.Worth,40 m,; Cent.Tex. & N.W.,12m.; Austin & N.W.,107; other,4m,
In May, 1899, the Governor signed the bill allowing the Co. to ab-
sorb the Central Texas & Northwestern, Fort Worth & New Orleans,
Lancaster Tap, Austin & N.W. and the Granite Mt. & Marble Falls City
now parts of the Southern Pacific system, a total of 171 miles, and
to build from the Austin & Northwestern north to Lampasas; also to
issue additional bonds in place of bonds of old roads. V.68, p. 1024.

HISTORY.—Successor April 11, 1893, to a railway company fore-
olosed Sept. 8, 1888. Reorganization plan V. 45, p.” 792, 820." Con-
solidation with Texas Central has been proposed. Waco & Northwest-
ern was acquired in July, 1898, for $1,529,000, but what securities
will be issued therefor not determined See also above.

. BoNDS.—The bonds are being gradually reduced with proceeds of
land sales. The first mort%aye was for $8,634,000, of which $570,000
reserved against claim of State of Texas upon 75 miles of the road.

The Bouthern Pacific Company guarantees interest on all the bonds
and both ({)rmcipal and int. of debentures of 1897, The first morigage
bonds and the consolidated mortgage bonds may be called for redemp-
tion at 110 with proceeds of land sales. See full absiracts of all the
mortgages inV.52, P 242, Of the $5,068,000 consolidated 6s authorized
$1,149,000 (not included in the amount outstanding above) are held as

art security for the general 4s. Stock, $10,000,000, of which the So.

acific Co. owns $#9,598,:00; par, $100. As to school fund claim for
$673,100, see V. 64, p. 1137; V. 66,p. 471. Appeal taken.

Bal., sur,

LANDS.—The lands June 30, 1897, consisted for first mortgage of
2,210,144 acres; consol. mortgage, 1,465,958 acres; general mort
gage, 12,996 acres. Deferred payments were: For 1st mort., £194,288;
consol. mortgage, $160,998; general mort., $1.158. V. 65, p. 869.
LATEST EARNINGS—2 mos.,} 1898-9....Gross, $519,328; net, $90,769

July 1 to Aug. 31 1897-8....Gross, 467,687; net, 133,600

Fiscal year changed to end June 30. Report for 1897-98 in
V. 67, p. 1260. In 1898-9, gross, $3,805,626; net, $1,391,625; other
income, $700; total charges, $924,422; balance, surplus, $467,902. In
1897-8, gross, $3,164,530; net, $1,036,976.—(V. 69, p. 284, 955.)

Huntingdon & Broad Top Mt. RR, & Coal Co,~Owns from
Huntingdon, Pa., to Mount Dallas, Pa., 45 miles; branches, 18 miles,

Div — 88. ’89.'90. *91, ’92. ’93. ’94. ’95. ’96. '97. ’98. ’99 1900.
Onecom. 0 O O 2 4 5 5 41 4 1 0 O Sy
Onpref. 5 5 587 7 g % T 7 6 5 51 Jan., 3%

ANNUAL REPORT.—Report for 1898 was given in V. 68, p. 326.

Gross. Net. Interest. Divid’nds. Balance.
$506,747 $230,814 $107,260 $99,523 sur.$24,031
- ... 509,540 244,025 106,655 134,020 sur. 3,350
1896.... . 583,362 299,212 106,190 181,151 sur. 11,871
—(V. 66, p. 288, 331; V. 68, p. 326; V. 69, p. 905.)

Hutchinson & Southern Ry.—From Hutchinson, Kan., to
Cross, O. I., 145 miles. 1stmort. 58 subject to call after 10 years to be
issued at not exceeding 5,000 per mile of completed road up to 150 m.
Stock is $2,580,000; par $100. I[n Nov., 1899, the Atch. Top. & Santa
Fe acquired the entire $2,580,000 stock, the bonds remaining undis-
turbeda.—V. 68, p. 871; V. 69, p. 955.

Illinois Central RR .—(See Map.)—ROAD.—Operates from Chicago
I1L., southerly to New Orleans, La., 912 miles, and westerly to Sioux
City, Ia., 509 miles, with numerous branches. Its road, clearly shown
on the accompanying map, is made up as follows: (fwhich see.)

Road owned in fee. Miles. Leased.

Chicago to Cairo, I11. . Main Louisv. Br. from L. & N
Centralia, Ill., to Eastg stem }706 Chicago & Texas (Sept.’97....

Dubuque, Ia .

Dubuque & Sioux City 7,.... 600

Leased.— Control owned.

Chicago St. L. & N. O. RR.

Cairo, I1l., to New Orleans. 547

Line to Louisville, ete....? 396 Total included in earns.

(C. 0. & 8. W. & br’ches).. § July 1, 1899
Evansv. Line (Ohio Val. RR. 139 | St. Louis Ind. & Eastern—

Mem., Ten., to Grenada,Miss. 100 Switz City to Effingh’m, IlL
Yazoo & M{ssissippi Val. RR. Springfield to Glen Carbon..

ffMemphis to N. O. and brs. 969 | Ft. Dodge, Ia., to Co. Bluffs.. 130
St. Louis Alton & Terre H.Y. 239

Entire stock owned.

Branehes

The Illinois Central earnings bave never included the results on the
bulk of the Yazoo & Mississippi Valley Ry. (these being reported separ-
ately (as below) , and on July 1,1898,the 140 miles which had been
included were omitted, reducing the mileage included in the earnings
of the Illinois Central to 3,668 miles. See V. 67, p. 581. Mileage July
1, 1899, as above.

On Dec. 1, 1899, took over portion of St. Louis Peoria & Northern
Ry. from Springfield to Glen Carbon, 85 miles, with trackage to St.
Louis, 17 miles, tris furnishing the direct line desired from Chicago to
8t. Louis. V. 69, p. 1148. The Fort Dodge & Omaha RR. extension,
Tara Station, near Fort Dodge, Ia., to Council Bluffs, Ia., 130 miles,
was operated from Dec., 1899. V. 69,p. 1011, 1301. In Jan., 1+00,
branch of Yazoo & Miss. Val. from Leland, Miss.,, 18 miles, towards
Murphy, reported almost completed.

HISTORY, LEASES, &C.—Chartered in December, 1850. The company
pays to the State of Illinois 7 per cent (in 1899, $667,423) of gross
of the 706 miles owned in fee yearly in lieu of taxes. The Chicago St. L.
& N. 0. is leased for 400 years from July 1, 1882, at 4 per cent per aunum
on its $10,000,000 stock deposited to secure the leased line slock.

In 1892 praetically all the stock and bonds of the Louisv. New Orleans
& Texas were acquired, and the company merged in the Yazoo &
Mississippi Valley. A lease of the 8t. Louis Alton & Terre Haute sys-
tem was taken in April, 1896. V. 62, p. 636, 684. In May, 1897, the
Chesapeake Ohio & Southwestern and allied lines were merged in
the Chicago St. Louis & New Orleans, forming the Louisville Division.

CAPITAL STOCK.—The leased line stock is secured by deposit of
$10,000,000 Chicago St. Louis & New Orleans stoek, and in case of
default for sixty days inthe payment of any semi-annual dividend of 2
per cent, the stocknolder is entitled to his share of the stock pledged.

Authorized capital stock increased from $50,000,000 to $60,000,000
in November, 1895; of the $10,000,0 0 increase(i stock $2,500,000
was issued at once and $7,500,000 in July,1899. V. 69, p. 594, 645.

DIVIDENDS, 2 1885. ’86. ’87. ’88. ’89. ’90. ’91 to Mar.,’00, incl.
Commonstoek. § 8 p.e. 7l 7 7 51 6 5 p. ¢. yearly.

BoNDS.—Main Line $15,000,000 mortgage of 1874 covers propert;
deseribed in V. 63, p. 76. Cairo bridge bonds are secured by deposit
of a like amount of ‘hicago St. Louis & New Orleans 1st M. Cairo Bridge
58. The rental for the bridge is $180,000 in gold annually, of which
$30,000 goes to a contingent and sinking fund till 1902, then $20,000
to regular sinking fund. See adv. in CHRONICLE, May 7,189

Total system June 30,’59..4,648
Of which earns. kept separale—
Yazoo & Miss. Vall. RR 96!
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of of Pa

\
Miles  Date Size, or! | INTEREST OR DIVIDENDS.

Bonds--Prinet -
pal,When Due.
Stocks—Last
Dividends.

Amount | |
| = |Rate Per| When |Where Payable, and by
Outstanding| ™cent ™ 'payable ! Whom.’

Ilinois Oentral—( Ooncluded)—
Western lines, 1st M., g., (Dubuque west'y.).c*&r|
St. L. Div. & Term’l M., $10,000,000 Us...x¢"&r
Do  $5,000,000 (See V. 65, p. 1173)
Louisv. Div. & Term. M., $25,000,000, g. Us.xc*&r
Chicago 8t. Louis & New Orleans, 2d mortgage..
Consol. M. ($18,000,000), gold, int. guar.c*&r| 88
Do guar. p. 567 ‘ 1897
Memphis Div. 18t M., gold, guar. p. &i. (end.).c*| 100 | 1889
8t. Louis Alton & T. H.—8tock (not held by Illin ois Ce ntral).
Bellev.& Carondelet, 18t M., Belle.to E.C.,gold.c’ 17
Bellev. & El Dor., 1st M. (I.C.owns $100,000)c*
8t. Louis Southern., 1st mort., fold o*
Carbondale & Slhgvl;r;leetownt st M., g;)ld& .6*
: __$1st M. g.,) not guaranteed....
Ind.Dec. & West. {red. 110. } guar. p. &i. (end.)¢’
Car trusts

Indiana Illinois & Iowa—Stock, $6,000,000 . 5
1st mortgage, $3,000,000, gold, red. at 110.Co.c¢

Indianapolis Un.—1st M., g., 8. f. not subj.to call.c*

Indianapolis & Vincennes—1st M., guar. p.&i. (end.)e
2d M., guar.p. &i. Pa. RR. Co.(end.) V.68,p.1077.c

218
}239

535
567
567

1897

k

| 1881

i

152 | 1898

93 | 1886
133 | 1867
133 | 1870

a In addition $5,266,000 consol. 58 are pled: ed to secure Illinois Ce

r
Road. Bonds Value. |

1894 | $1,000
1897500 &e.
1,000
1897 500 &e.
1877

$5,425,000
£.354,000
4,939,925 |
€21,388.,000
80,000 |
11,289,000
1,359,000

=

Rk

Aug. 1,
July 1,
July 1,
July 1,
Dec. 1, 1907
June 15, 1951
June 15,1951
Dec. 1. 1951

P

.\New York, 214 B’dway.
do do

) Xa
gg§99

HHESSSHH
&g

BRH

Jan. 1,
Jan. 1,
Monthly.

]

LTS =T 05 1O 1 L0 TS’ Lo 0

RRER GER
i

do do
N. Y., Central Trust Co.
do do
New York.

N. Y., Cont’l Trust Co.

Phila., Fidelity Trust.

|N. Y., Farm. L. & Tr. Co.
do do

=

,700,000
1,400,000 |
[ |

ntral collate ral trust| bonds |of 1886.

|

The trust bonds of 1886 are secured by deposit of $5,266,000 Chicago
8t. L. & N. O. consols of ’81, and are to be included in any new mortg

The collateral trust bonds of 1952 are secured by pledge with the U. 8
Trust Co. of New York of $16,350,000 5 per cent 18t mortgage gold
bonds of subsidiary railroads covering 854 miles. See list, V. 55, p. 550.

The $25,000,000 collateral trust bonds of 1953 were issued on pledge
of the securities of the Louisv. N. O. & Texas (now Yazoo & Mississippi
Valley RR.) purchased in 1892. Trustee of deed, U. 8. Trust Com-

any. All the $16,900,000 L. N. O. & T. 18t mortgage bonds, except

63,000, all the $9,104,000 mortgage incomes and all but $96,000 of
the $10,000,000 land grant income bonds were owned by the Illinois
Central July 1, 1899, and pledged to secure this loan. See adv. CHRON-
ICLE, June 11, 1892, and V. 54,}). 964; V. 61,p. 112.

For the Uhicago St. Lowis & New Orleans the lessee arantees the

Erlncipal and interest of all the outstanding bonds prior to the 58 of
881, and by an endorsement on the latter bonds guarantees the
ayment of the interest on the same until the princlgsal is paid. Of

ghese consol. 58 $5,266,000 additional to the amount outstanding above
are pleged as security for the Illinois Central trust bonds of 1886. The

3158 of 1897 are guaranteed, p. &i., by endorsement—see form of guar-

anty in V. 65, p. 1071. Illinois Central owns entire $10,000,000 cap-
ital stock of C. 8t. L. & N. O., which is held in trust for the Ill. Central

leased line 4 per cent stock. (V. 65, p. 1071.)

Tke Western Lines loan of 1894 is for $10,000,000, but $4,575,000
bonds can be issued only when the road from Iowa Falls to Sioux City,
184 miles, now subject to $2,800,000 of Towa Falls & Sioux City bonds
(see Dubuque & Sioux City RR.) due in 1917, shall be transferred to
the trustee without encumbrance. Trustee, United States Trust Co.
See SUPPLEMENT of Jan., 1899.

The St. Lowis Divisional & Terminal bonds are for $15,000,000
authorized, of which $5,000,000 are three per cents; $3,500,000
were issuable for improvements, equipment, ete., and $1,499,000 are
held to retire $1,400,000 underlying bonds still outstanding on the St.
Louis Alton & T. H. system; see table above. Bee abstract of mort-
gage in V. 66, p. 138. See alsoV. 66, p. 133. For year 1898-99

t. Louis Division earned: Gross, $1,618,515; net, $559,983; paid

rentals and interest, $450,787; bal., surplus, $109,196. V. 67, p. 581.

Louwisville Division & Termwnal mort. is for $25,000,000. Of the loan
$1,112,000 are reserved to purchase the 46 miles (Cecilia branch) from
Louisville & Nashville and to retire the L. & N. bonds thereon; $2,-
500,000 for new acquisitions, additions or extensions. The Chicago
8t. Louis & New Orleans, which took title to the Louisville Division,
joins in making the mortgage securing the loan. See V. 66, p. 136,
for abstraer, See alco Suprp. of Jan., 1899. (V. 65, p. 367, 516; V.
66, p. 133; V. 67 p. 581.)

GENERAL FINANCES.—Capital stock for $2,500,000 (of the $10,000,-
000 authorized in November, 1895), was sold at par early in 1896, and
in July, 1899, the option to purchase the remaining $7,500,000 held
since 1895 was availed of.—V., 69, g 594, 645.

The Fort Dodge & Omaha RR., 130 miles, was opened Nov. 1, 1899.
V. 67, p. 956; V. 69, p. 130, 595, 1011.

EARNINGS.—5 mos., ; 1899. Gross, $13,570,394; net, $4,440,907

July 1 to Nov. 30, 1898......Gross, 11.839,170; net, 3,560,929

Mileage operated 3,679 in 1899, against 3,671 in 1898.

ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is held
at Chicago the third Wednesday in september. Report for 1898-69 was

ublished at length in V. 69, p. 589, 594. See also editorial, p. 570.
e following does not include Yazoo & Mississippi Valley—which see

below, but does include the St. L. Alton & T H. since Oct. 1, 1895

Year ending June 30— 1899. 1898.
Miles operated. . 3,679 3,808
Passenger earnings .. $5,409,538 $5,103,812
Freight earnings 19,251,344 18,918,729
Mail, express & miscellaneous 3,453,808 3,295,279

Total earnings $2%,114,690 $27,317,820
Operating expenses $19,652,262 $18,655,470
P. ot. op. expen. to gross earns  (69°53) (68-29)
Net earnings $8,552,428
Net receipts from interest, &c. 2,547,658
Miscellaneous ...... ceceun. S 33,420

Total receipts- $11,153,506
Interest on Ill. Central bonds.. $2,902,465
Int.on Chic.8t. L. &N. O.bonds. 2,361,874
Rental Dub. & S8ioux City RR..

Net rental 8t. L. A. & T. H.....

Dividends on Ill. Central stock

Miscellaneous............ Seacase *947,452

Balance, surplus.........c.ce... 1%$1,519,001 $866,203 $153,563

*Includes $501,452 additions to insurance fund and $396,000 fund
for air-brakes and couplers from July 1, 1898, to Deec. 31, 1899,

T Includes $1,475,040 betterments, against $829,000 in 1897-8.

YAZOO & MiIssIssIPPI VALLEY —Results on 955 miles in 1898-9; 807
miles in 1897-8*

Year— ar Net.

$22,110,938
$15,735,884
_ (6829)  (71°16)
$8,662,350
2,177,064
59,305
$10,898,719
$2,993,545
2,139,660
793,4
533,406
2,625,000

$6,375,054
2,110,756
53,440

$8,539,250

'088. Net. Other ine. Interest, etc. Bal. sur.
1898-99....$4,576,350 $1,257,334 $267 340,921
1897-98.... 4,775,648 1,569,028 206 785,203 784,031
—(V. 69, p. 441, 589, 594, 645, 695, 795, 1011, 1148, 1301.)

Indiana Decatur & Western Ry.—~Indianapolis, Ind., to De
catur, Ill., 152 miles. The Chicago & Ohio River RR., Sidell to West
Liberty, 78 miles, was acquired in 1899 and is operated as the Ohio
River division; trackage, West Liberty to Olney,8 miles; total, 238
miles.—V. 68, p. 523. Buccessor in 1894 of Indianapolis Decatur &
Western, foreclosed.—V. 61, p. 1064; V. 64, p. 41, 953; V. 65, p. 27

STOCK AND BoNDS.—Stock, $912,000 common and $912,000 preferred,
has been issued, all of which had been sold to Cin. Ham. & Day. inter-
ests. V. 61, p. 1064. Bills payable April, 1898, none.

The first mortgage of 1895 is authorized at $12,000 per mile for
additional road built or acquired; the bonds are redeemable by lot at
110, at any time on eight weeks notice; mortgage trustee, Central
Trust Co., N. Y., and Augustus L. Mason of Indiana. Of the bonds
$933,000, issued in payment of the Ohio River division, are guaranteetf
principal and interest, by the Cincinnati Ham. & Dayton. V.69, p. 795.

DIvIDENDS.—In 1897 and 1898, 3 per cent was paid on preferred.

ANNUAL REPORT.—Report for 1898 99 was in V. 63, p. 952.
Years end. Oper. Div.on

June 30. @ross. expen. Nel. Oharges. pref. ance.
1898-99..$523,599 $374,854 $148,745 $105,713 $27.360 $15.672
1897-98..$481,701 353,282 128,419 91,200 27,360 9,859

Prest., M. D. Woodfora; Vice-Pres., Hy. F. Shoemaker.—V. 69, p. 952,

Indiana Illinois & Towa RR.—Owns from Streator Junction,
0l., to South Bend, Ind., 152 miles; trackage (Kan. & Sen. RR.) Kanka-
kee to Seneca, Ill., 38 miles; total of all, 190 miles. In Oct., 1899, an
extension from Streator to the Mississippi River at East Clinton was
under construction, of which Streator to south bank of Mississippi
River, 35 miles to be owned. The Streator & Clinton RR. (entire stock
owned) will connect with the C. B. & Q., which will furnish trackage to-
Missisgippi River. Upon complerion of extension trackage between
Kankakee ard Seneca will be discontinued. V. 69, p. 27.

8TOCK.—In June, 1899, the stockholders authorized the increase of
the stock from $4,000,000 to $£6,0.0,000.

BoNDS.—Of the new $3,000,000 58, the remaining $500,000 were is~
sued in 1899 for the extension from Streator to the Illinois River,
about 35 miles. Bondholders elect two directors., V. 67, p. 578, 634.

EARNINGS.—5 mos., { 1899 Gross, $437,456; net, $124,881

July 1 to Nov. 30. ¢ 1898. Gross, 323,798; net, 112,885

Bal-

EARNINGS.— Report for year ending June 30, '99, was in V. 69, p. 953»
showing: gross, $902,305; net, $340,210; other income, $1,565; in-
terest, taxes, rentals, $163,777; improvements, equip’t., ete., $41.193 >
balance, surplus for year, $136,804. In 1897-8, gross, $820,384;
net, $263,892—(V. 67, p. 949; V. 68, p. 1133; V. 69, p. 27, 953.)

Indiana & Lake Michigan.—See St. Joseph South Bend & So.

Indianapolis Union Ry.-~Owns 3 miles of track, ‘93 of a mile
of road, with terminals at Indianapolis, Ind., and leases for 999 years
the Belt RR. of Indianapolis— 1212 miles (which see).

Formed in 1850 and furnishes terminal facilities to the several
railroads entering Indianapolis. CAPITAL—The Cleveland Cincinnati
Chicago & 8t. Louis, the Pittsburg Cincinnati Chicago & St. Louis and
the Terre Haute & Indianapolis are virtual proprietors, they having in-
vested in it $859,175 to June 30, 1898. No stock outstanding. BONDS.
—Trustee of mortgage is the Fidelity Ins. Trust & Safe Deposit Co. of
Philadelphia. Bonds for $46,000 have been canceled by sinking fund.
For year ending June 30, 1898, gross, $539,393; net, $159,760; other
income, $9,749; charges, $92,522; balance, surplus, $76,987. In
1895-6, gross, $606,520; net, $310,512; other income, $13,672.

Indianapollis & Vincennes RR.~Owns from Indianapolis, Ind.
to Vincennes, 117 miles; branches, Bushrod to Dugger, ete., 16 miles.
BECURITIES.—Stock, $1,402,000; par, $50; of which Pennsylvania
Company on Jan.1 1899, owned $1,401,900.
Y’rend.Dec.37: Gross. Net. Interest,ete.
18 $535,543 $107,330 $209,321 def. $101,991
489,304 84,403 209,397 def. 124,994

International & Great Northern RR.=Operates from Long
view on Texas & Pacific (near Shreveport, La.,) southwesterly to
Houston & Galveston, also to Laredo, Tex.,on Mexican National RR.

Lines owned— Miles. I Lines Operated— Miles.
Longview, Tex., to Laredo, Galveston, Houston & Hen.
Tex 496 ointly with M. K. & T)
Palestine to Houston, Tex 150 | Other lines
Mineola, Columbia, |
branches...... 101 Total system

ORGANIZATION.—Reorganized without foreclosure in 1892 under plan
In V. 54, p. 203, 366. Stock authorized is $25,000,000; outstanding,
$9,755,000; par, $100; controlled in interest of Missouri Pacific.

BoNDS.—The second mortgage interest, scaled to 412 per cent, until and
including Sept. 1, 1897, 1s now 5 per cent; but in case of default the
rate reverts to 6 p. ¢. as formerly. On Dec. 31, 1898, bills payable,
$190,000; car trust obligations, $409,166.

EARNINGS.—Jan. 1 to Deec. 31, gross, $4,007,543 in 1899; in 1898
$3,990,201.

Balance..
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Miles | Date
of of
Road. Bonds

Par

8ize, or

Value.

Bonds—Princi-
pal,When Due.
Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.
Rate per| When |Where Payable, and by
Cent. quom.'

Amount
Outstanding

776
776
776

International & Greal Northern—1st mort., gold....
2d mort; g&,}gold sanan= c*
8d m. ($3, ,000) (formerly incomes), g
Colorado Bridge bonds, sinkl‘.'ng tund

dnteroceanic Ry. of Mexico—Ord. shs., £1,700,000.
Preferred stock, 7 per cent, cum., £1,000,000...
Pr. lien deb., subj. to call at par att. Mch, 1, ’97.
Four p. ¢. deb. steck, sub. call, par, £1,150,000.
Deb. stock, 7% ““A,” subj. to call, 110, non-cum..
Deb. stock, 7% *“B,” subj. to ¢sll. 120, non-cum..

dowa Oent.—Common stock, $11,000,000 auth
Preferred stock, $7,400, , 5 p. €., non-cum....
1st M., for $7,650,000: $15,000 per mile, gold..c”
Keithsburg Bridge 1st M., g., guar., red. at par.c*

Iron Railway—S8tock

Jacksonville & St, Lowis—Stock Trust Certificates
Jacksonv, Southeast. 1st M., Jack. to Litchfield..
1st oconsol. mortgage, $650,000, gold PPo*
Income M, gold, non-cumulative, $1,650,000. PP

Jacksonville Ter. Ry.—1st M., $500,000, g., guar.c*

Jamestown & Chaulaugqua—1st M., $250,000.'0.c.*

le{omn—lat & 2d Ms,ext. in '87&’89 (H’dale Br.)c

8t M. Carbondale to 8. depot, gold, guar. p. & i ..c*

Joliet & Northern Indiana—1st M. gu. p. &i. M. C.o

Jnetion (Philadelphia)—1st m.,gmr. p.&i. (ext’d).

24 mortgage, guaranteed prin. & int

aianaw.¢ Mich.—1st M., $15,000 p.m.,z.,l‘gu. & 1.

Kansas Oity Belt—1st ($534,000 gu. K.C. .S.gM.).e*

Kansas Oity Olinton & ng.—18t M., g., guar..c*
Pleasant Hill & De Soto 1st mortgage, gold.

Kansas City Ft. Scott & Memphis—Stoo .
PneferreJ stock contracts, 8 per cent

503
20
‘B4
112
112

- e

S S T T e

s3sssessasses

$300&c.
500 &e.

.|N.Y., office, 195 B’way.
N. Y., office, 195 B’'way.
See remarks.
.|N.Y., office, 195 B’way.

$7,954,000

Meh. 31, 1912
Sept. 15,1950
Sept. 15,1950
Sept. 15,1950

Sept. 1,’99,1%
June 1, 8
June 1, 1925
July 10, 1891
July 1, 1910
ot 1, 1925

N. Y. office, 20 Broad 8t.

N. Y., Mercantile Tr. Co.

N. Y., Central Trust Co.
Boston.

See text.
Phila.,Penn.Co.for Ins.

N.Y., 32 Liberty Street.
N. Y., Contin. Trust Co.
Phila., Fidelity Tr. Co.
N.Y., Erie RR.
N. Y., Farm. L. & Tr. Co.
Phila., Broad St. Sta.
do do

N. Y., Central Tr. Co.
Boston, Of., 50 State Bt.
Bost,o(xll, Merch. Nat. Bk.

o do
Boston, Of., 50 State 8t.
do do

[
Eeee
“OCw

FRETS

OO

A
July 16, 1907
July 1, 1907
Apr. 1, 1900
Apr. 1, 1990
uly 1, 1916

¥
[l =

JUIR PR IO
COHOONHOM Z e ON

1
Feb. 16, 1891
Feb. 15, 1893

’ ’

Balance.
sur.$46,523
def. 35,109
def. 91,177

Other ine. Oharges.
$1,868 $1,156,700
6,215 1,023,153
7,350 929,223

Gross.
$3,990,855
-. 3,667,336
8 3,528,177 830,696
-—(V. 63, p. 647; V. 66, p. 471.)

Interoceanic Railway of Mexico, Limited.—~Vera Cruz to
Mexico City, Mex., 342 miles; Los Reyes to Puente de Ixtla, 123
miles; Los Areos to Tlaucualpican, 72 miles; other branches, 18 miles;
total, 555 miles. In Nov., 1899, line of 394 miles from Cuantla to
Atencingo to connect Morelos and Matamoras branches was under
<construction.

ORGANIZATION.—Chartered April 30, 1888, by the Mexican Govern-
ment; concessions exPlre 1982, when state may purchase rights upon
ocertain fixed terms. In 1896 reorganized per plan in V. 62, p. 364.

BECURITIES.—The 4 per cent debenture stock (issue limited to £1,-
150,000) is a first charge on the entire undertaking, subject only to
the £400,000 prior lien debentures, to retire which £450,00 ' of the
debenture 4s are reserved. An additional £171,340 is reserved lor
working capital; balance, £528,660, was issued to replace old securl-
ties. As to rights of ““A” and *‘B” stock, see V. 62, p. 364. Dividends
on “A” stock: In 1896, 3 p. o.; 1897, 213 p. ¢.; 1898, 3 p. ¢.; 99, 514 p.c.

EARNINGS.—Jan. 1 to Dec. 21, 1899 (113: months) gross, $3,795,700,
against $3,189,250 in 1898.

Year ended June 30: Gross. Net.

1899 ...............(Mex.) $3,612,592 (Mex.) $842,521 £85,464
8 (Mex.) 8,033,209 (Mex.) 728,031 65,500

Net revenue account for 1898-99 showed £39,422 available for dis-
tribution to holders of 7 p.c ‘‘A” debenture stock, equal to 53 per
cent on that stock, with a balance of £814 to carry forward.

OFFICERS.—Chairman, Walter J. Strid¢; Sec., G. W. Hoghton: Treas.,
H. Friederichsen. 9 New Broad St., London. V. 66, p.573.

Iowa Central Ry.—Operates from Peoria, 11l., westerly to Oska
loosa, Ia., thence northerly to Manly Junction, Ia., and branches, viz.

Owns— Miles. | Leases— Miles
Iowa Juno., I1l., to Miss. River. 89 | Keithsburg Bridge over Miss.. 21
Miss. River to Oskaloosa, Ia... 95 | Track, Iowa Junct'n to Peoria. 3l
Albia to Manly Junetion,
Branches to Belmond, etc. 145 | Total of all

The Iowa Central & Western RR. was incorporated in October, 1898,
in the interes tof the Iowa Central, for the purpose of future exten-
sions. Under th's charter the line from Belmond to Algona, 37 miles,
was operated Ja ., 1900, and new securities were to be issued, to be
guaranteed by the fowa Central.

HISTORY.—Reorganization (by planin V. 44, p. 653) of the Central.
Iowa sold in foreclosure in 188 -Sg.

CAPITAL STOCK.—The preferred is entitled to 5 per cent (non-cumu-
iative), then common to 5, then both share pro rata.—(V. 62, p. 548.)

DIVIDENDS.—On preferred stock in 1892 é)a.id 1 per cent; in 1899,
March, 1g p. o. ; 8ept.,, 129 p. ¢ (V. 69, p. 384.)

BoNDs.—Mortgage trustee Mercantile Trust Co.; abstract V. 49, p. 582.

EARNINGS—1 month, } 1899 .Gross, $195,731; net, $69,780

July 1 to July 31. § 1898 .Gross, 135,386; net, 7,063

ANNUAL REPORT.—Fiscal year ends June 30; report for 189%-99 was
in V. 69, p. 849. Boft coal tonnage in year 1898-99 was 730,360 (47

. 0. of total tonnage) ; 1397-98 was 670,850 tons; in 1896-97 was

11,796 tons. Ton-mile rate in 1898-99 was 0'82 cents, against 094
<ents in 1897-98; train load 1896-97, 173 tons.

Year ending June 30. 1899. 1898 1897. 1896.
Av’ge miles of road oper. 513 509 509 499
@ross earnings $2,120,575 $1,868,349 $1,564,205 $1,839,708
Net earnings (over taxes) 559,719 531,541 400,561 617,385
Tot. net rec’ts (incl.rents) 574,694 543,318 631,721

Interest, rentals, &e. 387,207 375,892 373,163
Tmprovements 61,948 80,238
D.vidends on preferred.(11)85,005

Balance, surplus...... $102,482 $105,478  $3,502 $178,320
President (Sept., '99), Robert J. Kimball —(V. 69, p. 491, 849, 1346.)

Trom Rallway.—-Owns road, Ironton, O., to Centre, O., 13 miles
and branches, 7 miles. Dividend in 1891, 11 per cent. No funded
debt. Bills payable, June 30, 1897, $30,200. In year endlng June 30,
1898, gross, $43,314; net. §18,520. In 1896-7, gross, $37,835.

Jacksonville & ¢ t. Louis Ry.=Owns Jacksonville to Centralia,
11, 112 miles. A reorganization July 1, 1896, of the Jacksonville Louis-
ville & St. Lonis RR., oreclosed June 10, 1896. Voting trustees,
Robt. F. Kennedy ana J. H. Dunn, etc., see V. 63, p. 80. The
first consol. bonds mav be increased to 650,000, but only to take
up the Jacksonville 8-utheastern bonds. For the year 1897-93,
gross, $216,866; net, $: 1,732; charges, $56,022.—V. 63,p. 30, 880.

Jacksonville & Southwestern RR.=Jacksonville, to Lake
Butler, Fla., 54 miles, operated Nov., 1899; under construction, Lake
Butler to Manatee Springs, Suwanee River, 52 miles, of which 20 miles
was expected to be ready for operation on Dec. 15, 1899. In July,
1899, bonds had beentakenby the officials and theirimmediate friends.

Net,
$1,201,355
81,829

Netin £.

V. 69, p. 80. President, J. M. Barnett, Grand Rapids, Mich.. Sec., A.
G. Cummer, Jacksonville, Fla.; Treas., H. J. Hollister, Grand Rapids,
Mich.—V. 69, p. 80, 180.

Jacksonville Tampa & Key West Ry.—See Savannah Fior-
ida & Western Ry. and Florida East Coast Ry. Co.

Jacksonville Terminal Ry,—Owns union freight and passen-
ger depots {the latter opened Feb. 1, 1895,] and terminal properties at

acksonville, Fla.,including 20 miles of track, used by Savannah
Florida & Western, Florida Central & Peninsular and Jacksonville 8t,
Augustine & Indian River (now Florida East Coast Ry.), which com-
panies guarantee by endorsement the princinal and interest of above
bonds; trustee, Metropolitan Trust Co., N. Y. In January, 1900, the
Bugreme Court of Florida reversed the decision giving the Atlantic
Valdosta & Western RR. the right to terminal facilities with same
privilege as another tenant. or year 18v7-98, gross, $62,773; net,
$4,971; other income, $30,284; deductions, $35,249.

Jamestown & Chautauqua Ry.—Jamestown, N. Y., to Chau-
tauqua, 261 miles; branch to Falconer, 319 miles; total, 30 miles.
Reorganization in 1898 of Jamestown & Lake Erie sold Nov. 1, 1898
—V. 67, p. 956; V. 68, p. 130. Stock, common, $350,000 5 per cent
non-cumulative preferred, $125,000. For 7 mos. ending June 30, *99,
gross, $29,438; net, $6,546; charges, $8,692; deficit, $2,146. Pres.,
W. A. C. Ewen; Treas., Rich. 8, Storrs, 40 Wall 8t., N. Y.—V. 68, p.130,

Jefferson RR.-—Owns Lanesboro, Pa., to Carbondale, Pa., 37
miles double track; branch, Hawley, Pa., to Honesdale, Pa., 8
miles. Leased in perpetuity to the Erie RR. Co. for $140,000 per
annum for main line and $14,940 for branch. Used by Delaware & Hud-
son to reach Carbondale. Stock, $2,096,050; all owned by Erie RR.

Joliet & Northern Indiana RR.—Owns Joliet, I1l., to Lake
Station, Ind., 45 miles. Operated as gart of the Michigan Central sys-
tem. Road opened in 1854 and leased to the Michigan Central. Btock
($300,000, par $100) carries dividends of 8 per cent per annum.

Junction RR, (Philadelphia).—~Owns Belmont, Pa., to Gray’s
Ferry, Pa., about 4 miles. It connects the Pennsylvania, the Philadel-
phia & Reading and the Philadelphia Wilmington & Baltimore railroads,
coming into Philadelplkia, which three companies jointly guarantee
prinei?a.l and interest of bonds. Leased for 99 years from Feb., 1899,
to Phila. Wilm. & Balt.; lessee to pay fixed charges, keep road in re-
pair and pay bond interest and 6 pereceent on stock. Stock $250,000;
(par $50), reported to be now all held by Phil. Wilm. & Balt. and the

enn., the Phil. & Read. having sold all its interest to the Penn.—V.
68, p. 428. DIVIDENDS—in 1891 40 p. e., in 1892 35 p. ¢., in 1893 30;
1894, 15; in 1895, none; 1896, 15 p. ¢.; 1897, 10 p. o.—V. 68, p. 428.

Kanawha & Michigan Ry.=—(See Map Toledo & Ohio Oeniral.)—
Owns Corning, O., to Gauley on the Ches. & Ohio, 172 miles, less 17
miles, Pomeroy to Gallipolis, and 1 mile, Athens to Armitage, where
Hock. Val. Ry. tracks are used. Also owns branch of 11 miles leased
to Toledo & Ohio Central and Col. Shawnee & Hocking Ry.compannies.

HISTORY, ETC.—Reorganization in April, 1890, of the Kanawha &
Ohio Railway sold in foreclosure. (V. 50, p. 451, 483.) In Oct., 1890,
a large interest in the stock was nogluired by the Toledo & Ohio Central.
whjoi has guaranteed the bonds, principal and Interest. (8ee V. 52, p.
165, 351.) Capital stock $10,000,000 ($1,000,000 in treasury June,
1899). The first mortgage bonds are limited only to $15,000 per mile
of road constructed. June 30, 1899, loans and bills payable, $37,750.

LATEST EARNINGS—5 mos.,} 1899... . Gross, $309,971; net, $76,507

July 1 to Nov. 30. 1898.. ...Gross, 258,957; net, 81,352

Surplus over 5 mos’ charges, $20,507 in '99, agst. $26,565 in '98.

ANNUAL STATEMENT.—In year 1898-99 gross, $634,065; net, $167,-
3871; int., taxes, etc., $132,709; balance, surpius, $34,662. In 1897-
98, gross, $558,343; net, $152.443.—V. 65, p. 1021.

Kansas City Belt Ry.—From Argentine to Valley of Blue River, 10
miles. Btock authorized $2,500, (par, $100); outstanding

100,000 (par, $100); owned one-half by Atchison Topeka

Santa Fe and three-tenths by Kansas City Fort Scott & Mem-
phis and two-tenths by Chicago waukee & 8t. Paul. Double-tracked
and used for a terminal road at Kansas City, being leased for 99 years
from 1888 to C M. & St. Paul and Atehison Top. & S. Fe (jointly with
other companies) for payment in each case of 3 p. o. per annum of
cost of property used with equal proportion of cost of conduoting
transportation and maintenance according to wheelage. The mort-
gage is for $2,500,000. EARNINGS.—For year ending June 30, 1899,
gross, $263,239; net, $156,160; interest, taxes, ete., $136,192; bal.,
sur., $19,968. Pres’t, E. 8. Washburn, Kansas City, Mo.

Kansas Oity Olinton & Springfield Ry,—~Owns from Cedar
Junction, Kan., to Ash Grove, Mo., 164 miles, and branch to Pleasant
Hill, Mo., 10 miles; total, 174 miles, but only 163 miles operated.

8Tocks, ETc.—8tock, $1,775,400 (par $100), one-half owned by
Kansas City Fort Scott & Memphis, which guarantees the bonds.

ANNUAL REPORT.—Fiscal year ends June 30. In 1898-9, 88,
$284,278; net, $65,100; other income, $1,880; interest, $163,660;
balance, deflcit for year, $96,680. In 1897-98 gross, $339,447; net,
$118,122.—(V. 61, p. 1010.)

Kansas City Eldorado & Southern Ryéﬁ

In October, 1899,
merged in Missouri Kansas & Texas.=V. 69, p. 406.
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Kansas ity Ft. Scott & Memphis— Ooncluded.
K.C. F. 8, & G. 1st M,, I’d. gr.,s. f., dr'n at 110.¢*
Ft. Scott 8o’eastern & M.. 1st M., dr'wn at105.c*
Short Creek & Joplin 1st M., drawn at 105.....c*
Memphis K. & Col. 1st M.......... P s minhEhaen e c*

Kansas & Missouri RR. 1st mortgage
Consol. mort;ga.% ($25,000 per m.) not dr'n.NB¢”*
Current Riv. RR. 18t mort., $20,000 p. m., guar.
Kan. C.& M. R’y &B’d%ulstM.g.,s.t.,d.r’n at110.c*
Kansas Equip. Co. 1st M. ar., 8. f., red. at 110.
Ft. Scott Equip. Co , 1st M., call at par

Kan. 0. Memph. & Bir.—Gen.M., $4,500,000, cur.c*
Income, non-cumulative, $7,000,000, cur o~
Birmlnhqham equipment M., g.,gu. (red. at 110)..c¢*
Memphis Equipment Co., guar., red. at 110 o*

EKansas Qity & Northern Connecting RR.—
18t mort., gold, $20,000 per mile, $3,000,000 .c*
2d mort., income, gold, non-cum., $1,250,000....

Kan. Oity Northwestern— M., gold. Bee text.Me.c*

K. 0. & Om.—1st M. ($15,000 p. m.) g., int. gu. e*&r

Kan. 0. Pitts. & Gulf.—Receivers’ cotfs., $800,000..
1st mortgage, gold
Equipment notes and lease warrants

EW SECURITIES TO BE ISSUED UNDER MODI
8tock, common, $30,000,000
Pref. stock, 4 per cent, non-cum., $21,000,000...
1st mortgage, gold, $30,000,01.0

K. 0. 8t. Jo.& Ooun.Bl.—Con. M. (Nos. 1 to 500 pf.)c*
1st Ms. Nod. and Tark. Val. RRs. 8. f. (dr.at 100).c*

1$100
1,000
1,000
1,000

&o.
0

$2,151,600
571,000
94,000
492,000
390,000
13,636,000

Bost., Nat. Webster Bk.
do do

do do

do do

do do
Bost., Nat. Webster Bk.
Boston, Nat. Union Bk.
N.Y., Un. Tr. Co. & Bost.
Bost., Nat.Webster BK.

®

e
® 2eSe RERERRER

S Pz “O0ZpPrnnd

3 p. c. pd. Sept. 1, 1899
Boston, Merch. Nat. BEk.
Boston Office.

N.Y.,M.X.&T.Tr.,1 Nas.
N. Y., when earned.
N.Y, Mere. Trust Co.
July, ’93, coup. last pd.

mExE CPPEEEEES

®

189,000

1,818,000
1,156,000
935,680
2,713,000
800,000
23,000,000
2.079,365

AN.
29,561,250
20,417,500 }
26,19 ,500

5,000,000
461,000

L]

QPOARTN AUWERDINNNRNIIII
e

See text.

oting trust for 5 years.

.|Boston, 2d Nat’l Bank.
5 do do June 1, 1920

Kansas City FortScott & Memphis RR.—Owns mainline from
Kansas City, Mo., to Memphis, Tenn., 485 miles, with branches, 236
miles; total owned, 721 es. Controls the Current River RR. (Willow
Bprings, Mo.,to Grandin 82 m.),owningl$942,000 of its $1,606,000 stock.
Owns one-half capital stock of K. C. Clinton & Springfield and of K. C.
Memphis & Birmingham RR.; also 300 shares Kan. gity Belt.

DIVIDENDS.— ’86, ’87, ’88, ’89, ’'90, ’'91, ’92,
On common _........ 4%, 41, 31, 3, 3, 1, o, {
On preferred . 8%, 8, 8, 8, 8, 4 " 5.

BoNDS.—Consols are reserved for all prior bonds when due.

’93.
nono

0,
since

GENERAL FINANCES.—On June 30, 1899, bills payable for equipment
were $207,561. In 1897-8, $738,000 consol. 65 were issued to reim-

K. C.
$320,

burse the company for

May 1, 1894), to retire
notes.—V. 67, p. 1304.

EARNINGS.—Including K. C. C. & 8. and Cur. River, July 1 to Nov. 30:

5 mos.— Gross. Net. Oharges. Bal., surp.

$2,527,250 $820,991 $599,111 $221,880

2,033,684 646,207 579,907 66,300

ANNUAL REPORT.—Report for 1898-9 in V. 69, p. 1146.

Year end. June 30. 1899. 1898. 1897. 1896.
Gross earnings $4,346,276 $4,595,085 $4,137,128 $3,991,694
Net earnings .$1,362,625 $1,405,748 $1,310,5567 $1,209,695
Interest and miscell.. 1,294,882 1,248,004 1,260,223 1,147,139

Balance, surplus.... $67,743 $157,744 $50,334 $62,556

Deficits paid on Current River RR. and Kansas City Clinton & Spring-
fileld RR in 1897-8 was $75,239, included above.—V. 69, p. 1062, 1146.

Kansas City Memphis & Birmingham RR.-Owns from
Memphis to Birmingham, Ala., 253 miles, and branches to Aberdeen,
Miss., and Bessemer, Ala., 23 m. Reorg. in 1894, (V. 37, p. 938.)

S8TOCK, TRAFFIC GUARANTY, ETC.—The stock is $5,976,000; par, $100.
The Kansas City Fort Scott & Memphis owns half the stock and gives a
traffic guarantee of 10 per cent of ﬁross earnings derived from business
to and from this road, to be applied to interest.

BoXNDS.—On income bonds in Sept., paid: in 1897,2 p. ¢.; in1898, 21g
p.c; in 1899,3 p. ¢

LATEST EARNINGS.—FT0

5 months. @G

Springfield & Memphis 6s (paid in cash
000 ten-year notes and $80,000 demand

months) :

1088. 5 Oharges. Balance.

$692,514  $211,691 $78,126 sur.$133,565
124,820 79,959 sur. 44,861

552,082
ANNUAL REPORT.—For year 1898-9 in V. 69, p. 281, 1146.

Year. Gross. Net. Other Inec. Interest. Bal., Sur.
1898-9 $1,433,294  $373,921 $29,931 $197,743 71$205,109
1897-8. .... 1,399,168 362,509 31,248 198,085 195,672

{ NOTE.—From surplus 1397-98 paid 21 per cent on incomes in Sept.,
1898, $156,925, and 3 per cent in 1898-99, $190,118, leaving balance,
surplus, of $15,991.—V. 69, p. 281, 333, 1146, 1346.

Kansas City & Northern Connecting RR.=Line from Pat-
tonsburg, Mo., to Kansas City, Mo., 81 miles, and branch from Trimble
to Gower, 1019 miles, the latter being leased to the 8t. Joseph & Grand
1., which also has trackage rights from Trimbl+ to Kansas City. July,
1899, coupons were paid at N. Y.office of M. K. & T. Trust Co., No. 1
Nassau Street. Stock, $3,000,000, was increased in Oct., 1899, to
$3,500,000. Full particulars rega.r(iiug bonds werein V. 62, p.1177.

On Jan. 2, 1900, Chas. H. Chappell of Chicago and James Hopkins
of 8t. Louis were appointed receivers of the K. C. & Nor Conn., Om. &
St. L. and Om. K. C. & E., preparatory to reorganization and consolida-
tion, in which, 1t was understood, J. W. Gates, Jacob H.Schiff and E.
H. Harriman would take part. V.70, p. 39. In Dec., 1899, earnings
were little in excess of operating expenses.—V. 69, p. 1247.

REORGANIZATION PLAN,—In Oct., 1899, a plan of reorganization
was issued, offering the first 58 75 per cent in new 4s ($20,000 per
mile) and 30 per cent in new 4 per cent preferred stock; the 2d 58 20

er cent in new preferred and 3313 per cent in new common stock;

he common stock (no assessment to be paid) four shares of new
common for each seven shares of the old stock. V. 69, p. 851. Presl-
dent, A. E. 8tilwell.—V. 67, p. 736; V. 69, p. 851,1247; V. 70, p, 39.

Kansas City Northwestern RR.—Road £ansas City to Vir-

nia, Neb., 162 miles, of which Seneca to Axtell, 11 miles, and South

avenworth to Leavenworth, 1 mile, are trackage, and 20 miles,
Bummerfield to Virginia, was formerly the Kansas City & Beatrice.
Branches, 12 miles. Total, 174 miles. A reorganization of the K. C.
Wyandotte & N. W., foreclosed Jan. 5, 1894. Stock, $3,500,000 (par
$100), controlled in interest of Missouri Pacific Ry.—V. 59, p. 152.

BoNDS.—Of the $3,500,000 bonds, $900,000 are series “A,” * pre-
ferred” as to principal and interest, and are redeemable after 5 years
at 105. Car trusts June 30, 1899 ().

EARNINGS.—For year ending June 30, 1898 (on 174 miles) gross
392,794; net, $104,572; other income, $4,080; total deductions, $52,-
98; balance, surplus, $56,454. In 1896-7, net, $78,464. In 1899, Jan.
1 to Dec. 31 (12 months), gross, $363,953 in 1809; in 1898, $335,158.
Kansas City & Omaha Ry,=-Owns Stronburg to Alma, Neb.,
150 miles, and McCool Junction to K. C. & Omaha Junction, 44 miles.

m July 1 to Nov. 30 (5
Net

REORGANIZATION —Reorganization Committee: Anthony J. Thomas,.
Thomas B. Williams, E. Ellery Anderson, E. C. Benedict, Isidor Worm-
ser and 8. L. Parrish; de. ository, Central Trust Co., N. Y. The roa®
was sold in foreclosure July 8, 1896, and gurohased by the committee
for $150,000. To make the purchase and for repairs, eto., the bond-
holders were assessed $100per bond. The K. C. & Omaha Railway has-
been organized, but complete reorganization will be deferred.—V. 64,
p. 567. The line was formerly in Union Pacific system. As to pay-
ment of old bonds, see V. 69, p. 130. On July 25,1899, $1,595,500 18t
mortgage honds were sold at auction to the reorganization committee;
no immediate prospect of a reorganization. V. 69, p. 229.

EARNINGS.—Since Nov, 1, 1896, operated independently by 8t. J. &
Gr. Island under operating agreement.

Jan. 1 to Dec. 31 (12 months), gross, $283,366 in 1899; in 1898,.
$250,910. For year ending June 30, 1898, gross, $274,918; net, $97,-
438; total deductions, $132,478;balance, deficit, $35,040. In 1896-97,
gross, $196,026; net, $37,590. (V. 64, p. 567; V. 69, p. 180, 229.)

Kansas City Pittsburg & Gulf RR,—Owns from Grand-
view, 23 miles south of Kansas City, to Port Arthur, 764 miles;
De Quincy to Lake Charles, La , 18 m.; total, 782 m.; trackage Grand-
view to Kansas City, 24 miles over K. C. Osceola & Southern and K. C.
Suburban Belt; total, 806 miles. Line completed to Port Arthur im
Sept.. 1897, when 785 miles were in operation. Port Arthur is on S8ab-
ine Lake, 7 miles from deep water channel, to which a ship canal was-
completed in April, 1899, by the Port Arthur Channel & Dock Co.

HisTORY.—See application for listing in V. 65, p. 473 and 824.

RECEIVERS.—On April 27, 1899, Webster Withers, of Kansas City,
and 8. W. Fordyce, of St. Louis, were made receivers. V. 68, p. 824.

In Aug..'99, the receivers sold $300,000 4 per cent certiticates to-
rank ahead of the first mortgage to provide for new equipment, pre-
ferred claims and necessary repairs, it being estimated that $3,711,000-
was required to put the road and equipment in proper condition.—
V.69, p.26,283. In Jan., 1900, date of foreclosure sale was expected
to be set shortly. )

PHILADELPHIA COMMITTEE.—William F. Harrity, Chairman; Sea-
board Nat Bank, Mercantile Trust Co., New York; Provident Life
& Trust Co., Phila.; Guardian Trust Co., ete., depositaries. The April,.
1899, interest is advancea to depositing bondholders. .

REORGANIZATION PLAN,—The amended plan issued by the Harrity
Committee in Nov., 1899 (V. 69, p. 1012, 1062,) and accepted by the
Thalmann (New York) committee, provides that a new company shall
acquire the K. C. P. & G. and its terminals, the Kans. City Sub. Belt
and the Port Arthur Chan. & Dock Co.and issue the securities shown
in the table above. Of the authorized issues, $3,802,500 new 1st 4s,
$582,°00 preferred and $438.750 common stock are reserved for
future requirements. The plan has been underwritten and declared
operative. V.649,p.1346

By the plan 5,900,000 cash from sale of $3,000,000 first mortgage
38, $3,000,000 preferred stock and from assessment on common stock
is to be applied: To pay car trusts, $1,900,000; do. floating debt,
$475,000; do receiver’s certificates, $800,00u; do. first mortgage cou-
pons due April 1, 1899, $575,000; working capital and expenses of
reorganization $2,150,000.

VoTING TRUST.—By modified plan both classes of stock will be vested
for five years in the following voting trustees: John W. Gates. Her-
man Sielcken, William Edenborn, John Lambert, Samuel R. Shipley,
Louis Fitzgerald and James Stillman. The voting trustees may, in:
their discretion, deliver the stock at an earlier date.

EXCHANGE—MODIFIED PLAN.— The basis of exchange is as follows:

~——Will receive.——

Paying 1st M. Pref. Oom.
assess. 3%. stock. stock.
none $750 $500
$10 10  $100-
none 25 75
none
none
none
none

Old securities.
(Per $1,000 bond, $100 stock).
K. C. P. & G. 18t 5s ($21,000,000)
do stock ($24,000,000)
K. C. Suburban Belt stock ($4,750,000)
do bonds ($1,000,0 0) .
Union Terminal Co. 58 ($2,000,000)...
Consol. Terminal Co. 58 ($750,000)....
K. C. & Ind. Air Line 5s ($300,000).... =
Port Ar. Chan. & Dock 58 ($1,635,000) none 500
do do stock ($1,575,000) mnone 75
INTEREST CHARGE.—The annual fixed interest charge will be $785,-
925, against $1,134,000 under the former plan of the Philadelphia
Committee. (See V. 69, p. 384, 440.) Earnings, see V. 69, p. 440, 492,
BoNDs.—First mortgage of 1893, abstract in V. 64, p. 1044.

LATEST EARNINGS.—For 5 months ending May 31, 1899, gross earn™
ings were $1,498,659, against $1,304,218 in 1898.

ANNUAL REPORT.—Report for year ending June 30, 1898, given at
length in V. 67, p. 999, 1005, showed gross, $2,873,159; net, $738,-
977; othésr income, $1,452; interest and taxes, $893,755: bal., def.
$153,326.

Directors proposed for new company are: J. W. Gates, John Lam-
bert, I. L. Ell vood, William Edenborn. Max Pam, of Chicago; Edward
H. Harriman, Otto H. Kabn, James Stillman, Herman Sielcken, of New
York; John J. Mitchell, of Chicago; William F. Harrity, Samuel R.
Shipley, of Philad¢lphia; Julius Walsh, Alfred Cliford, James Hop-
kins, of 8t. Louis.—V. 69, p. 1301, 1247, 1346.

1,330
1,000
1,000
1,000

500

UAG
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Cen

Kan. Oity Suburban Belt—1st mortgage, gold.....¢
Consol. Terminal Ry. of K. C., 1st M., gold o*
Union Ter. RR. Co.1st M. ($2,000,000) g.guar.c*
Kansas City & Indep. Air Line 1st M., gold..c&r

Kansas Oity Watkins & Gulf—1st mort., gold..F.c*

Kentucky & Ind. Bridge—1st M. g. $250,000, guar..
2d mertgage, gold
Terminal mortgage,

Keokuk & Des Moines—Preferred stock, 8 per cent
1st mortgage, interest guar. C. R.I. & P c*

Kewaunee Green Bay & Western—1st mortgage...c

Kigston & Pembroke—1st M., gold

Knoxv. & Ohio—1st mort., gold, guar. by rent. ¢*&r

Lake Erie & Western—Com. stock, $20,000 p. m.
Pref. stock, 6 per cent mot cum.) ($20,000 p. m.)
18t . ortgage, ($10,000 per mile) gold Ce.C
2d ort., for $3,625,000 ($5,000 p. m.) gold.Ce.c

dake Shore & Michigan Southern—Stock
Guar. 10 per cent stock (Mich. So. & No. Ind.) ...

Consol. 18t mort.sink.fund $250,000 yearly.c&r
Consol. 2d mort. do
New mortgage, $50,000,000, gold..........c*&r
Detroit Monroe & Toledo 1st mortgage, guar...c¢
Kalamazo & White Pigeon 1st mort., guar. g
Bat. Cr, & 8tur. 1st M., g.,guar. p. & f.(see M.Cen.)
Bturgis Goshen & 8t. L. 1st mort., g., p. & 1. guar.
Kal. Allegan & Gr. Rapids stock, renfal guar
1st mortgage, guaranteed ¢
Erie & Kalamazoo (I’'sed) st’k, Toledo to Palmyra
Cin. & Springfield 1st mort., p. & i. guar,
Lake Shore System—Mahoning Coal RR.—8tock.. ..
9 Interest on registered bonds is payable
of 1897 x Additional to $1,000,000

*

29
58 100
58 1,000
26| ... | 50
48 | 1871 | 1,000
43| ... | 50

Q.--J.;| on co

$1,000

“upon bo/nd
guaranteed by C. C. C. & S8t. L.

=

&
=}

Uop=mppt

$1,000,000

2,000,000
00,000

Phila., Union Trust Co.
Phila. of., 400 Chestnut

do do
Phil., Prov. T ife & Trust
July,’95, coup. last paid
Sept.’96, coup. last paid
Apr., ’93, coup. last pd.
June,’93,coup. last paid
N Y., Office, 13 Wm. St.

do do
N.Y., Office 40 Wall St.

Kingston, Ontario.

N.Y.,J.P.Morgan & Co.

N.Y. Office, 80 Br'dway.
N. Y., Chase Nat. Bank.

do do
N.Y.,Grand Cent. Stat’'n
do do
Treasurer at Gr’ [
Central Station,
N. Y.
+ Registered int. on{

con.1stand 2ds by
Union Trust; on

June 1,
Feb. 1,
Feb. 1,
Mech. 1,
Jan. 1,
Mar.,

vi 3
Apr. 15,99, 1g
Oct. 1, 1923
June 1,
Jan. 1,
July 1,

Nov.15,98,11%
Jan. 1, 1937
July 1, 1941
Jan.29,'00,31g
Feb. 1,700, 5%
July 1, 1900
Dec. 1, 1903
TRt

ug. 1,
Jan. 1,
Dec. 1,
Deec. 1

HRRRERREER
LoSpEErREREE

[«

&@&@2&@@@@&&

SRANG AARARAND
“=DoK

11,840,000
7,250,000
3,625,000

749,466,500
533,500

*7,996,000

*7.855,000

31,387,000

924,000

Sty

Coupons payableb

©w

Oct., 1899

\ ‘ July 1, 1938
Y., Gr. Cent. Station. Feb., '00, 5
Y.,J.P.Morgan & Co.| Apr. 1, 190
N.Y., Gr'd Cent. S8tat'n.| Aug.,’99, 3%
ngamounts deposited u/nder mortgage
olds $45.% 84,600 of this

R Sl
OPuOPPNPEY pumw

)
N.
[N.

. & A.|
deducti
entral h

rrprrrrrrrrAarpre

1,500,000
sJ. &J.

]

zN. Y.C

Kansas City St, Joseph & Council Bluils RR.—(Sece
Map Chicago Burlington & @.)—Owns from Kansas City to Couneil
Bluffs, 193 miles, branches 55 miles, proprietary lines (Nodaway Valley
and Tarkio Valley railr« ads), 62 miles; total owned, 310 miles; leases,
6 miles; leased to other companies, 7 m.; total operated, 309 miles.

Srock, ETc.—The capital stock (includi' g Nodaway & Tarkio Valley)
June 30, 1899, $6,050,493, all owned by the Chicago Burlington &
Quinocy, and the road is operated as s»art of that system. Consols. Nos.
1 to 500, both inclusive, have a prior lien. See description of mort
gage in October, 1896, SUPPLEMENT, page 1. Funding notes, $390,-
Q0", dated 1893, due Jan., 1907, int. J-J.

DIVIDENDS.— ) ’90. ’91. ’92. ’93. ’'94. ’95. ’96. (6 m.)'97. 97
Per cent }3-07 740 6'90 8°65 8 4°'89 374 2'99 5

EARNINGS.—In year 1898-99, gross, $2,243,340; net, $670,898; other
dncome, $7,130. interest and rentals, $413,737; dividends, 414 p. ¢.

Kansas City Suburban Belt RR.~Belt Line from Second 8t.
and Broadway around Kansas City, via the East Bottoms and the val-
ley of the Blue and Brush Creek, providing terminal facilities for the
railroads centering at Kansas City, and furnishes quick transit from
the manufacturing suburbs, ete. The St. Louis & 8. F. RR. uses the
terminals.— V. 67, p. 125. Stock, $4,750,000; par, $100.

In Jan., 1900, was included in the plan for the reorganization of the
Kans. City Pitts. & Gult, which see above. As to floating debt, ete.,
see V. 69, p. 1247.

ORGANIZATION.—In 1892-3 eonsolidated with Consol. Terminal Ry.
Co., and bouﬁht entire capital stock of Kansag City & Ind. Air Line Co.
Also owns all but $600 ot the $2,000,000 stock of Union Terminal RR.

EARNINGS.—Report for year ending June 30, 1898, in (V. 67, p. 1105,
showed: Gross, $512,155; net, $237,216; interest and taxes, $202,875;
dividend (112 p.c.) $71,250; deticit, $36,909. Jan. 1 to Nov. 30 (11
months), gross, $489,859 in 1899, against $483,156 in 1898. N Y.
office, 36 Wall 8t.—(V. 68, p. 187, 524; V. 69, p. 384, 1012,1247, 1346.)

Kansas City Watkins & Gulf Ry.—Completed in 1892 from
Lake Charles, La., to Alexandria, 98 miles; branches, 3 miles. Stock

1,967,400 outstanding in 1898 On June 30, 1899, floating debt about

200,000. [nterest defaulted July, 1~95. Henry B. Kane, as Receiv-
er, took charge March, 1898. Foreclosure pending. (V. 67, p.73.)
New York Commiltee.—W. H. Male, D. O. Eshbaugh and Theron G.
Strong; Secretary, H. R. Wilson, 41 Wall 8t., N. Y.; depository, Met
ropolitan Trust Co.,N. Y. Philadelphia OCommaitlee depositary is Girard
Life Ins , Annuity & Trust Co., rhiladelphia. For year 1%96-7, gross,
$141,897; net, $29,243, against $51,270 in 1895-96. (V. 67, p. 73.)

K: nsas Midland Ry.—See SUPPLEMENT of Jan., 1899.

St. Louis Iron Mt, & South, Ry.—S8e¢e Mo. PAC. RY. SYSTEM.

Kansas Southwestern Ry,.-—See SUPPLEMENT of Jan., 1899.

Hentucky & Indiana Bridge Co.~Owns steel cantilever bridge
over the Ohio River at Louisville and 5 miles of railroad between
Lo sville, Ky., and New Albany, Ind., and 5 miles of belt line in
Lo isville; also owns Louis. & New Albany Ferry Co. and N. Albany
street Car Co. Stock, $1,700,000; receivers’ eertiticates, (2.

RECEIVERS.—John MacLeod, F. W, Tracy and S. M. Felton. Balt.
& Ohio 8. W., the Southern Ry. and Louisville New Albany &
Obicago (now Chicago Indianap. & Louisv.) acquired a block of the
second mortgage and terminal bonds, and on Jan. 18 1900, represent-
atives of the B. & O. S. W, and Southern Ry. purchased the road sub-
ject to the $1,000, 00 first mortgage See V. 62, p. 1087; V. 63, p.
Soc, 6015 V. 70, p. 125.

INTEREST PAYMENTS.—First mortgage interest due Sept. 11, 1896,
was paid Nov. 11, 1897, at Louisville Trust Co. of Louisville, Ky.

EARNINGS.—For year ending June 30, 1898, gross, $271,036; net,
$86,069; charges, $109,505; balance, def., $23,436. V.70, p. 125.
Keokuk & Des Moines Ry.—Owns from Keokuk, Ia., to Des
Moines, ia., 162 miles. Leased for 45 years from October 1, 1878, to
the Chicago Rock Island & Pacitic Railway, the lessee to pay 25 per
cent of the gross earnings, but guarantees the interest (not the prin-
@¢ipal) on the bonds. Stock is $1,524,600 8 per cent preferred and *2,
600,400 common (par $100), a majority of which is held by the lessee.
DIVIDENDS.— 1893. 1894, 1895. '96 to '98. 18 9.
On pref. p. c. 24 95 cts. 90 cts. None. April, 13
Rental: In 1894-95, $137,500; in 1895-6, $139,521; in 1896-7, $137,-
500; 1n '97-8, $144,855. V. 68, p.772.
Keokuk & Western RR.—In 1899 all of the bonds and most of
the stock were acquired by the C. B & Q.—V. 68, p. 379; V. 69, p. 756.

Kickapoo Valley & Northern RR.=V. 69, p. 440, 743, 1148.

Kingston & Pembroke Ry.—Owns from Kingston, Ont., Can., to
Renfrew on the Can. Pae., 104 miles; branches, 9 miles In 1899 was
reorganized ver plan in V. 67, p. 274, by which #$1,000,000 (par
$50) first pref. » p. ¢. non-cum. stock (V. 67, p. 1309; V. 68, p. 130)
anda $150,000 second pref. 3 p. ¢. stock issued, floating debt paid and
interest on bonds reduced to 3 p. ¢. Common stock, $2,500,00¢; par
$50; issued, $£2,204,400. In year 189€-7, gross, $122,504; net, $21,142.
—(V. 67, p. 274, 901 1309; V. 68, p. 130 927.)

-98 ’98-9
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Tate Springs (Bean Station), 40 miles. Road when completed to ex-
tend from Knoxville via Corryton and Bean Station (including 29
miles of present line) to Bristol, 120 miles, with branch Bean Station
to Morristown (remainder of present line). In Oct., 1899, the exten-
sions were reported under construction. A reorganization of the Mor-
ristown & Cumberl+nd Gap RKR. sold under foreclosure in Feb., 1898.
V. 66, p. 810, Stock authorized. $1,000,000. In Apr., 1898, made a
mortgage to the Security & Trust Co. of Camden, N. J., as trustee.
President, Henry J. Braker, 100 William Street, New York; Treas., J.
B. Foster, Providence, R. I.—V. 66, p. 810.

Knoxville & Ohio RR.—Owns from Knoxville, Tenn., to Jellico
Tenn., and branch, 69 miles Operated by Southern Railway as parﬁ
of its system. Stock is $1,122,200; par, $100. Southern Railwa;
owns $1,117,400 of the stock nearlv all pledged under its eonsolidateg
mortgage of 1894, Earnings now included in Southern Ry.
1895-96 gross, $496,126; net, $224,863 ; interest, $120,000.

Kootenay Ry. & Navigation.=V. 69, p. 80.

Lake KErie & Western Railroad.=—(See Map).—Owns San-
dusky, O., to Peoria, Ill., 420 miles, and branch to Minster, 10 miles;
Indianapolis to Michigan City, 162 miles; Fort Wayne to Connersville
and branch to Rushville, 133 miles; total owned, 725 miles, of which
701 steel; leased from Oct. 1, 1895, the Northern Ohio RR., Akron to
Delphos, 167 miles; total operated, 892 miles.

HISTORY, ETC.—Formed in 1887 after foreclosure of the Lake Erie
& Western Railway. (S8ee V. 50, p. 590.) The terminals at Indianapolis,
Peoria, Fort Wayne and New Castle are operated partly under lease.
The company lets about 74 miles of trackage and terminal rights re-
ceiving about $35,000 yearly. In 1899, control passed to the Vander-
bilts and in Jan., 1900, a new directory was elected; the road will
be operated as part of the Lake Shore sytem. V.70, p. 76.

GENERAL FINANCES.—In Jan., 1900, the large floating debt in exist-
ence when dividends were suspended in 1899 had all been paid off,
ahout $300,000 had been expended for improvements, and there was
$350,000 in the treasury. The road earned in 1899 more than a mil-
lion dollars in excess of fixed charges, and this surplus, together with
the proceeds of sale of the Pittsburg & Western 2ds to B. & O. inter-
e~ts, and of stock in the Cleveland Akron & Columbus RR #nd the
right of way, etc., of the abandoned Cleveland & New Castle project
to the Pennsylvania system, produced this marked change in the com-
pany’s financial condition.

DIVIDENDS SINCE 89 g 1890 ’91 ’92 ’93 ’94 ’95 ’96 ’'97 ’'98 mnone
on preferred.— 4% 4 4% 5 5 b5 5 5 5 since

Dividends suspended in 1899 on account of advances to Cleveland &
New Castle Ry. See above and V. 68, p. 232, 282, 719.

BoONDS.—Abstract of first mortgage in V. 46, p. 45; of 2d mortgage in
V. 54, p. 444. Guarantees $2,500,000 58 Northern Ohio, which see.

LATEST EARNINGS.—11 months ending Nov. 30:

Year. Gross. Net. Oharges.
$3,524,988  $1,591,804 $718,673
3,164,248 6,324,053 680,123

ANNUAL REPORT.—Fiscal year ends Dec. 31. Annual meeting is held
at Peoria on first Wednesday in October. Annual report for 1898 was
given in V. 68, p. 719. The traffic is well distributed, only 6 per cent
being coal. Average rate perton per mile in 1898 was 0°620 cent.

Year end. Dec. 31. 1898. 1897. 1896. 1895.
Gross earnings $3,467,378 $3,439,397 $3,344,274 $3,519,104
Net earnings......... 1,228,993 1,234,147 1,198,097 1,368,675
(nterest on bonds.... 509,725 492,500 471,708 467,500
North. Ohio int. guar. 125.000 125,000 125,000 -,
Dividends (3%) 444,000 (5) 592,000 (5)592,000 (5)592,000

Balance, surplus. $150,268 $24,647 $9,389 $309,175

Improvements in 1898 consumed year’s apparent surplus,

—(V. 68, p. 130, 232, 282, 523, 719, 1075; V. 69, p. 132,1012; V. 70,
p. 76.

Lake Shore & Michigan Southern Rallway,=—(See Map
N. Y. Oen'ral )—Operates from Buffalo to Chicago with branches. The
main line (540 miles) includes 26 miles between Toledo and Palmyra,
Mich., under lease from the Erie & Kalamazoo.

Road owned directly. Miles. | Leased, [see this Qo.]
Buffalo, N. Y., to Chicago, I11..540 | Kalamazoo A. & G. R
Sundry branches..... eeananans 327 | Jamestown & Franklin .....

Entire stock owned. Mahoning Coal RR . .......... 48
Detroit & Chicago (see below). Erie & Kalamazoo (26 m.)....Text.
Detroit Monroe & Toledo 55 | Detroit Hillsdale &S. W...T 65
Kalamazoo & White Pigeon... 37 | Fort Wayne & Jackson ....Y 98
Northern Central Michigan.... 61 | Elkhart & Western

Sturgis G. & St. L | —

Grand tot. oper.Jan. 1,’99.1,413

Of the main line 490 miles has double track. By control of “ Nickel
Plate” the LakeShore has still another line from Buffalo to Chicago.

ORGANIZATION, &C. A consolhidationon Aug.16,1869. The N.Y. Ch. &

8t. Louis (Nickel Plate) road has been controlled by ownership of

Year

Bal., sur.
$873,131
643,930

26

Knoxville & Bristol RR,=Morristown, Tenn., to Corryton via

stock since 1882, Lake Shore now owning $6,240,000 of its common.
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Sutsd ‘bers will confer a great favor by giving immediate notice of any error discovered in these Tables.

RATILROADS.

For ep lanation of column headings, &c., see notes
on first page of tables.

l Mﬂesi Date |Bize, or
of of P
Road.| Bonds

ar
Value.

Bonds—Prinel-
pal,When Due.
Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.

Rate per] When |(Where P%able, and by
Cent. [Payable om.

Amount
Outstanding

Lake Sh.— Mahon.Ooal— (Con.)—Pref.stock,seetext
prlst M., Youngs. to And., ete., guar. p.&i.(end)...o
Lancaster & Ohester—1s8t mortgage

L th Terminal Ry. & Bridge—1st M., gold.
Lehigh & Huason River—1s8t M.,g.,int.red’¢’dto5p.c.

24 mortgn.ge gol
Warwick V aﬁaﬁlst & 24 Ms. ($240,000 2ds).
Wawayanda RR. 1st mortgage
L.& Hud. R Gen.M. $3, ,000, g.(see text) Ce.c*
Lehigh & New Engl’d—Slate Valley RR., 18t mort..
1st mort., $1,000,000, go
Lehigh Valley—SBtock ($106,300 is 10 p.c.2 * ef.).
1st mortgage, ¢. and r., extended in goldinl 898
2d mortgage............. R T T
Consol. mort., ) coup. & r g $4,762,000 4198.c&r,
40,000,000, } annuity, $ ,538,000 are 4198 F P
tge. and Coll. tr., g., call at 1071 G P.o*&r
Lehigh &N. Y., 1st M., $2,000,000, g., p.&l.o*&r
Leh.Val. of N.Y., 18t M., gold, gu. . & 1.(end.)c*&r
Leh. Val. Ter., 1st M.

$50
1,000

| 1884 |

T

,ﬁo d, gu. p. &1.,end..C.c*&r
Easton & Amboy,1st M.Easton to P.AmboY.gu.V
Easton & No., 1st M., gold, guar. by L. Val..c*&r
Delano Land 1st M., gold, guar.. s. f. $#30,000 y’ly
Middlesex Valley, 1st mort., $600,000, gold....c*
Penn. & N. Y. Can. & RR.—1st m., endors...c*&r.

Consols (see text) guaranteed p.& 1. (elig.) ‘GPs

gold. .0

Elmira Cortl’d & No. 1st pref. mort
1st M., fold, guar. p. & 1. (end.). .
QCana.No,1st M., g.,gu.p.&l.by E.C.&
Morris Canal stock, 4% guaranteed 999 years
Preferred stock, 10 p. ¢., guar. 999
Snow Shoe, 18t M., not guar.. | cosee 500
L.V.Coal Co.1s8t M.$12,000,000,g.8.f. 1893 ‘1,000&0

b et et et ot ok D ot ek o ek o o

s52

$661,850
1,500,000

J.

43

N. Y., Union Trust Co.
do do

B’k of Lane.,Lane.,8.0.

N. Y., Central Trust Co.

N. Y., Nat. Exch. Bank.
do do

|July,’99, 215%
July 11 1934

Jan.
Jan.

oy

E3

Spas
e

PR RAUNJUN

® =
HHHHO

R

&

PRRER R Rl
SuPPHOOOP RN ZZOHRZY

Rehg.atolﬂoe; cp.BE.N.A.
Phila. Of., 228 8o. 3d 8t.
Rﬁﬁ' at office;cp.BE.N.A.
Phila., Of.,228 8o0. 3d 8t.
Philadelphia.

Phil.,Leh.Val.Of.&N.Y.
N.Y.,Merch.N. Bk.& Ph.

do do
Phila., Of., 228 So. 3d 8t.
See O({r.. 228 Soli 3d 8t.

0 )
N. Y., Central Trust Co.
Phila., Bk. N. America.
Phila., Lehigh Val. RR.
0 do
do do
do do
Phil. gﬂlce, 228 g.aa 8t.

0 o
400,000 Philadelphia.
11,574,000 N. Y. and Philadelphia.| Jan. 1, 1933

)

June 1, 1948
Sept. 1, 1910
Dec. 1, 1928
Irredeemable,
May 1, 1997
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86,275,000 of its 2d preferred and $2,503,000 of its 1st preferred stock.
The company also controls and leases the Mahoning Coal RR. [see Lake
Shore ‘““System” below] and owns (besides the entire stock of the pro-
ﬁrleta.ry lines) $2,675,696 Pittsburg & Lake Erie stock. N. Y. C. & H.

. RR. in 1899 had acquired over nine tenths of the capital stock, as

stated below. Dividend was increased from 3 to 31g p. ¢. in July, 1898.

The Lake Erie & Western RR, control of which was acquired by the

Vanderbilts in 1899, will be operated as part of the Lake Shore system.

See Lake Erie & Western item.—V. 70, p. 76.

Dwmmms.—slnoe% 1888 ’89 '90 ’91 ’92 ’93-97 98 ’99 1900
1887. P.Ct.§ 4 5 5 63 69 6yTly 61 7 Jan,3l
The consol. mortgage of 1897 (Uniled States Trust Co., N. Y., and

John T. Dye of Indianapolis, Ind., trustees,) is for $50,000,000 of 31g

ser cent gold bonds, tax free, authorized to retire the several 1ssues of
s maturing from 1898 to 1903 (see abstract in V. 64,p. 1182)

amounting to $43,192,000, and the balance, $6,808,000 for use in re
funding said bonds and for general &ml'ﬁ‘oses of the company. The
mortgage covers 829:54 miles of ma e and branches—a consid-
erable portion being double tracked—and 181°11 miles of leased lines.

The refunding of the first 7s into new 8o per cent consols will effect

a saving in interest charges, when entire $50,000,000 are outstand-

ing, of $1,273,440 a year. Bee refunding plan in V. 64, p. 469, 610

and also V. 66, p. 82; V. 67, p. 956. To June, 1899, $30,542,000 of

38198 had been listed.—V. 66, p. 1140; V. 68, p. 1182,

GUARANTIES.—AS to guaranties additional to those shown in table
above see Detroit Hillsdale & S. W. and Fort Wayne & Jackson.

GENERAL FINANCES.—Nothing has been charged to construction or
equipment account since 1883, the outlays charged to operating ex-

nses for new equipment amounting in 1898 to $699,516, and in 1897

$349,280 and for construction to $108,908 in 18é8, against $245,-

179, these items being exclusive of expenditures for renewals. Profit
and loss surplus Jan. 1, 1899, $7,350,713. Low grades permit large
train loads ; average for!1898, 352 tons, against 321 in 1897.

In Dec., 1899, $27,341,000 of the $43,192,000 7 per cents due in 1903
and earlier, and outstanding in June, 1897, had been retired and
$31,387,000 new 31gs issued, thus reducing fixed charges $815,325 per
annum, or over 1lg per cent on the capital stock.

In Feb., 1898, a majority of the capital stock was purchased by the
N. Y. C. & H. RR., which gave in exchange its 32 p. ¢. bonds at the
rate of $200 in bonds for 5 100 in stock, and offered to take the minor-
ltg interest on the same terms. V.66, p.288. In Dec., 1899, $45,-
284,600 stock had been exchanged. V. 69, p. 1237.

EARNINGS.—For 9 months ending Sept. 30, 1899:

9 mos. G1ross. Net. Otherine. Int.taxes,&c. Ral.,sur.
1899....$17,167,249 $5,843,917 $253,070 $2,878,070 $3,213,917
1898.... 15,200,977 5,392,810 269,083 2,924,083 2,737,810

ANNUAL REPORT.—For 1898 was in V. 68,p. 868. Preliminary report
for 1899, V. 69, p. 1297. S5a

. Dec, 31— 1 s
$20,753,683

Year end,
Total gross earnings.

*13,928,020
$6,825,663

1897.
$20,297,721
13,542,491
$6,755,230
$7,150,851
,895
2,716,348

1899.
..$23,417,971
.*15,857,682

$7,560,289

Oper. exp. & taxes.

Net earnings ...
Net, incl. oth. incom:
Rentals paid
Interest on debt %2,740,000
Divid’s on guar. stock A 53,350 53,350
Dividends .(7)3,462,655 (7)3,462,655 (6)2,967,990

8urplus over divs...... ... $1,357,634 $560,568 $777,268

* Includes $1,865,020 expenses for equipm’tin 1899; $699,516in '98.
—V. 69, p. 27, 440,1062, 1297.

Lake Shore System.—NMahoning Coal RR.=Owns from
Youngstown to Andover, O., and branch, 50 miles. Leased in per-
petuity for 40 ger cent of gross earnln%s to Lake Shore, which Jan. 1,
1899, owned $865,900 common and $399,500 preferred stock.

DIVIDENDS.— } 1889. ’90. ’91. ’93. '94. 95 to Aug.,’99.
Oncommon. §41% 5 dlg 8 8 10 (Feb.7%,Aug.3%)

The preferred stock certificates are 5 p. c. guaranteed and contain
a clause ma.kln%athem redeemable at par at option of company.

For 1898, rental, $302,394; surplus over int. and 10 p. ¢. on com. and
$ p. c. on pref., $42,584. In 1897 rental $280,474. (V. 66,p.897.)

Leavenworth Terminal Railway & Bridge.-—Owns high-
way and railroad bridge (opened Jan. 1, 1894), 1,110 feet long, over
Missouri River at Leavenworth, Kan., and valuable terminal property
in that city. The mortsa.%e contains & sinking fund provision. Kan-
sas City St. Joseph & C. B. (Chica§o B. & Q.) and Chicago R.I. & P.
use the bridge at an annual rental of $16, each, under a 30-year
gontract from 1894, and Chicago Gt. Western from Sept. 1, 1895, for 30
years; rental $17,500. Capital stock, $600,000. (V. <9, p. 494.)

Leavenworth Topeka & South Western Ry.—[leaven-
worth to Meriden Junction, in Kansas, 47 miles.—V. 70, p. 76.

Lebanon Springs Ry.=—8ee Chatham & Lebanon Valley RR.

Lehigh & Hudson River Ry.—Owns from Greycourt, on Erie
RR., to Belvidere, N. J., on the Pennsylvania RR., 63 miles, Proprietary
lines: Orange County RR. (entire stock owned—no bonds issued), Hud-

'92.
8lg

son Junction to Maybrook,N.Y.,on P. R. & N. E. (Poughkeepsie Bridge.
13 miles; 8. E. & P. RR., Phillipsburg to Easton, 1 mile; trackage,
Penn RR., Belvidere to Phillipsburg, 13 miles; total oper., 90 miles.

The Central RR. of N.J.and Lehigh Coal & Nav. Co. control the
road.—V. 68, p. 568. Coal and coke are over half the tonnage

SECURITIES.—S8tock, $1,340,000; par, $100. Warwick Valley 1st
mort. covers 15 miles of road and bonds mature October 1, 1900; 2d
mortgage covers 22 miles and bonds mature April 1, 1912. On
Sept. 30, 1899, car trusts, 5s, $10,000.

The general mortgage is for $3,000,000, of which the amount out-
standing was increased in 1898 from $584,000 to $1,124,000 to pay
the floating debt, and in exchange for $40,000 second mortgage
bonds. At the same time, of the $1,124,000 outstanding $1,062,-
000 were guaranteed jointly, prin. and interest, by the %ent. RE.
of N. J. and Leh. Coal & Nav. Co. An additional $1,535,000 are re-
served to take up prior liens and $330,000 for extensions or acquisi-
tions of connecting roads. See form of guaranty, ete. in V.67, p 788.

LATEST EARNINGS.—3 mos. ending Sept. 30 (including Or. Co. RR.):

h @ro Net, Int.tax..etc. Balance.
$57.176 $35,910 $21,266
98,376 43,211 36,112 7,099

ANNUAL REPORT.—Including Orange County RR.:—V. 69, p. 1298,
Year end. June 30. G R Net. Int.,tar, ete. Bal., sur.
1899 A $211,050 $146,094 $64,956
1898 02,046 184,092 144,768 39,324

Grinn>:ll Burt, President, N. Y, City.—V.67,p. 1259; V.69.p, 1298.

Lehi gll & New England RR.=Operates road from Slatington,
Pa., to Campbell Hall, N. Y., 96 miles, of which three sections, aggre-
gating 44 miles, belong to other companies, leaving 52 miles owned.
N. Y. Susq. & W. operates New Jersey Division (Campbell Hall to
Hainasbuﬁ, 61 miles), and Lehigh Valley RR. operates Pennsylvania
Division (Hainesburg to Slatington, 35 miles.) Campbell Connectin
RR. (leased) issued on its 4 miles $500,000 ot 18t M.50-year 58 due 1939,
but reported purchased in Sept., 1899.

HISTORY.—A reorganization July 1, 1895, of the Pennsylvania
Poughkeepsie & Boston, sold in foreclosure Dec. 14, 1894.

SECURITIES.—Stock is $1,500,000, par $50. Mortgage is for $1,000,-
000, of which $625,000 for improvements and exten’s.—(V. 62, p.134.)
Loans and bills payable June 30, 1898, $107,719.

EARNINGS.—For year ending June 30, 1898, gross, $71,049; net,
$10,927; charges, $9,189; balance, surplus, $1,738.

Lehigh Valley RR.=(See Map)—Main line, Jersey City, N. J., op-

osite N. Y. City, to Buffalo, N. Y., 442 miles; branches to Audenried,

'omhicken, Hazleton, &c., 751 miles ; Lehigh & New York RR., 115
miles ; State Line & Sullivan Railroad, 24 miles; total main line, 1,332
miles; branches, ete., 846 miles. Total system 2,178 miles; second
track, 569 miles. Trackage: Penn. RR., 13'6 miles; N. Y. Central, 15
miles; sundry trackage, 348 miles.

HIsTORY, ETC.—In March, 1897, arranged with J. P. Morgan & Co.
of N. Y. for a general readjustment of finances, includingvthe holding
of voting power for a large biock of the stock.—See V. 64, p. 517,
754; V.68, p 474. For list of securities owned, see V. 66, p. 187. 1n
June, 1899, J. P. Morgan & Co. exercised the option to gm-chase 75,
000 shares of stock held by the Asa Packer estate.—V. 68, p. 1226.

COAL PrROPERTY.—The Lehigh Valley RR. Co. owns 3,619 acres of
coal lands and all the ($650,000) stock of the Lehi%h Valley Coal Co.,
which in December, 1893, owned antbracite coal and surface lands:

otal acres. COoal acres. Est'd. yi
Owned in fee....... e RIS 15,217 242 124,000,000
Perpetually leased.. .. 8,123 5,741 111,000,000
Term leases . 1,708 1,708 47,000,000
Controls through stock owned.. 9,229 4,519 50,000,000

Collieries 54, daily capacity about 30,000 tons. (V. 62, dm 364.) The
Hazelton Coal Co. (chartered in 1896) stock is owned and its $2,000,-
000 first mortgage 58 also owned are guaranteed—see V. 64, p. 137.

The Coal Co. shipped from collieries owned was 3,046,488 tons in
1898-9, 2,609,126 tons in 1897-8, 2,613,725 tons in 1896-7.

DIVIDENDS.— ; ’86. ’87. ’88. ’89, ’90, ’91. ’92 ’93. mnone
Since’85. P. ot. 4 4% 5 5 5 5 54 4 since.

BoND8.—The $15,000,000 mortgage and col. trust 5s of 1897 were au
thorized to provide for floating debt and for future improvements,
$7,000,000 (which may bear a lower rate of interest than 5 per cent)
being reserved for improvements or aequisition of stocks or bonds of
other companies at $1,000,000 a year after 1900. The mortgage
covers 791°'69 miles of single track, including branches and sidings,
real estate in Philadelphia, and also stocks and bonds of various com-
panies. Lehigh Valley bonds with lien prior to these bonds may be
extended or new prior lien bonds issued, but not to increase the a.gfre-

ate principal sum or rate of interest of such bonds except as provided

n the consolidated mortgage. IList of collateral pledged to secure
bonds was given in V. 65, p. 1114--see also V. 66, p. 187. The bonds
are subject to call at 10713 p. e.—see *‘ General Finances ” below.

GUARANTIES,—Easton & Northern RR.—Roadfrom Belfastto Easton
Pa., 8 miles; branch to Lehigh Valley RR. at South Easton, 4 miles
Capital stock 18 $300,000. Lehigh Val. guarantees bonds. (V. 62, p.135.

Elmira Oortland & Northern RR.—This road, with the QOanastota
Northern, runs from Elmira to Canastota and Camden, N. Y., 140
miles. The stock, $2,000,000 is owned—V. 62, p. 364, 1177.
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RAILROAD STOCKS AND BONDS.

7

RAILROADS.

For explanation of column headings, &e., see notes
on first page of tables.

of

of |
Road. Bonds Value.

Miles | Date ‘Blze, or
| Par

Bonds—rrnel

pal,When Due

Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.

Rate per| When |Where P“a%able, and by
Cent. |(Payable om.

Amount
Outstanding

Lehigh Valley -( Concluded.)— [
Ca.iqtrusts.zéold. $50,000 due each F. & A . | 1896

do do $500,000, due $25,000 each F.&A. ... . | 1896 ‘
do do $2,000,000, due $200,000 yearly..._; 1899
Lexwngton & East'n—1st M., $1,000,000, gold.Ce.c 1895
General mort., gold; incomes to Feb.1,1900.Co.r 1895
Little Kanawha—1st mort., gold, $15,000 p. m. K. 1898
Liitle Miami—St’k,com.,gu.8 p.c.,99 yrs.,P.C.&St.L. | IR
Renewal mortgage | 1882
Betterment bonds ($3,000,000) convertible 1892

Little Schuylkill Nav. RR. & Coal—Stock (rental gu.) —

Long Island—2d mortgage. c” 1878 |

1d, 5,00&'),000..

]

General mortgage, gold Ce.c”
Metropolitan Ferry Co. 18t M., gold, red. at 110.0”
L. I. RR. M. on ferry for $2,750,000, gold..Ce.c*
Mortgage bonds of 1932 for $5(50,00 , gold
Debenture ($1,500,000) gold, not subject to call..
New York & Flus ng 1st mortgage, assumed....
Brooklyn & Montauk 1st M., $250,000 are 6s...c*
2d M., g., assum., Bush. Sta. to Eastp. & brs.¢’
Long Island City & Flushing 1st M,. assumed..c*
Consol. mortgage gold, assumed [
Unifled M., $45,000,000, g. call 110.Usm....C&r
LEASED LINES, PRINCIPAL OR INTEREST GUA
New York & Rockaway 1st mort., int. only guar..
Smith. & Pt. Jefferson, 1st mortgage, guar.p.&i..
L.I. RR. No. Sh.Br.cons.M.$1,500,000,gu.p. &i.c*
N.Y.B.|&Manh. B. 1st con. M. $1,726,000 g., gu.
N. Y. & Rock. B., 18t M. $484,000, gu. p. &1i.....
P. P. & C. 1, 1st and 24, ($96,000 2ds) gu. p. & i.
a In hands of public; total issned shown in firs

1,000
1.000
0

Consol. mortgage, go
do do

9 | 1871 |
18 | 1871 |
30 | 1892
19 | 1885
wese || 188
10 '86-'91|
t left hand e¢olumn,

$650,000
350,000
2,000,000
1,000,000
1,500,000
None Oct.’$8
4,943,100

Phil.,Girard L.I.A.& Tr.
Philadelphia.
Phila., Penn.Co.for Ins.

. Y., J. K. Tod & Co.
1 p. ct. paid Aug., 1899

Cinn.,Office, 18t Nat.Bk.
N. Y.,;ia.nk of A;nerioa.. N
0

0 Apr. 1, 1932

Phila., Of., 410 Walnut|Jan.2,’00,219%

N.Y.,U.S, Mort.& Tr.Co.| Aug. 1, 1918
do do July 1,
July 1,
June 1,
Nov. 1,
Mech. 1,
June 1,
June 1

Mch. 1, 1920
Moh. 1,
June 1,
May 1,
May 1,
Mar. 1,

Aot I,
ept.

Oct. 1:
Oct. 1,
Sept. 1,
1926-1
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Feb., '00-1906
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Lehigh Valley Railw:
Sayre, Penn., 175 m. double track, ard branches to Itfmga, Auburn,
ete., 110 miles; total, 285 miles. Btock all owned by Lehigh Val. RR.
Mortgage abstract inV. 51, p. 114. (V. 65, p. 412, 1071.)

LehighValley Terminal Railway. ~-Owns double-track road from South
Plainfield, N. J’I , to Jersey City, with about 125 acres at Jersey City and a
large water front there, ete.; its stock of $10,000,000 is owned by Le-
Va.ﬁey RR. (V.53,p. 640, 880.) Car trusts $1,000,000.

Middlesex Valley.—Naples to Geneva, N.Y., 29 miles. Bonds due
1942, guaranteed,'/ prinml;ml and interest (end’orsed).—V. 62, p. 134.

Morris Canal.—Leased for 999 years and dividends guaranteed.
Bonds all owned by Lehigh Valley. See V. 50, p. 137.

Pennsylvania & New York Oanal & Railroad.—Leased for 99 years
from December 1, 1888, to Lehigh Valley, which has assumed its debt
and owns all its stock. Consol. mortgage bonds of 1888 are reserved to
take up prior bonds when due. The consols include $4,000,000 of 5
per cents, $3,000,000 of 4s, $1,500,000 of 419s.—V. 62, p. 950.

Lehigh & New York.—N. Y. State Line near East Wayverly to Fair-
haven, on Lake Ontario, 115 miles.—V. 61, p. 558, 750; V. 62, p. 134.

Rochester Southern RR.—Rochester to Hemlock Lake, N. Y,, 3016
miles. Controlled through ownership of stock. Capital stock is $800,-
000 (par $100); fnnded debt $425,000, all owned in 1898 by L. V.

Lehigh Valley Coal Co.—See “ Coal Property” above.

GENERAL FINANCES.—In March, 1897, $8,000,000 mortgage and col-
lateral trust gold 58 were authorized (issue to be increased to $15,000,-
000 after Jan. 1, 1900); $5,000,000 of these were sold toJ. P. Morgan &
Co. to provide at once for floating debt, new construction and working
eapltaﬁ and $3,000,000 may be so used during the next two or three

ears and $1,000,060 a year for seven years after 1900.—V. 64, p. 754.
%eal estate mortgages, $235,5621. The reduction of interest to4 p. c.
on the 1st 6s extended in 1898 saves $100,000 yearly. In Mar.,
1899, sold to Drexel & Co., of Philadelphia, $2,000,000 412 per cent
car trusts, $200,000 to be retired yearly. V. 68, p. 572.

ANNUAL REPORT,—The fiscal year ends November 30. The report for
1898-99 was given in V. 70, p. 74, 123; see also editorial, p. 101.

Yearend. Nov.30— _ 1899. 1898. 1897, 1896.
Earnings from coal. $9,553,950 $8,436,392 $8,560,418 $8,623,574
Miscel. freight 8,236,505 7,571,978 7,403,471 7,472,104
Passengers. ... 2,760,401 2,718,859 2,672,547 2,556,536
Mail, express, 1,019,645 1,015,310 922,630 989,683

$21,570,502 $19,742,538 $19,559,166 $19,641,897
14,188,228 14,413,330 14,710,895

$5,554,310 $5,145,836 $4,931,002
1,244,945 1,036,288 = 676,159

$6,799,255 $6,182,124 $5,607,161
60,000

$360,000 ;
19,853 25117¢ $673,366
230,073 239,935
4,844166 4,744,205 4,484,033
710,204 590,650

827,304 831,058

1 charges... $6,562,595 $6,325,154 $6,079,461 $5,748,049
Ba.la,Tl?(Eg — df.$523:194 sT.$474,104 SI‘.$102’,663 ar.$140,888

Deficit in 1899 is explained by large expenditures for additions and
betterments, $1,529,81§4. against $572,404 in 1898, besides large ex-
penditures for equipment in both years. .

The report for 1899 as above does not include the voal properties
for the improvement of which $300,000 was expended in the year and
on whose operations, ete., there was a profit of $58,480.

Other income as above in 1899 ($1,117,728) includes dividends on
stocks owned, $198,652; interest on mortgages, $43,003; sundries,
$38,321, and interest on bonds, $617,970, the bonds embracing:

) ) ., 1892; $6,000,000 Leh. Val. Coal Co., 1897; $2,000,-
00‘61!#(‘38{?3&553' IYea!}igchm\lIla(ljﬁzy RR., :1{950,000 Hazleton Coal Co., $500,000 Mor-
ris Canal & Banking Co., $425.000 Rochester Southern RR. Co., $164,000 Mid-
dlesex Valley RR.Co., $350,000 Greenville & Hudson Ry. Co., $384,500 Coal
Ridge Impt. & Coal Co. i Wil » o " Aitiod

ident (July, 1897), Alfre alter. nance Committee: C
ngrgesr' E. T.(Stlotyésbury. C. H. Coster, E. P, Wilbur and Joseph Wharton.
V. 69, p. 645, 852, 1103; V. 70, p. 74, 123, 125.

ton & Eastern Ry.-Owns from Lexington, Ky., to Jack-
so&f,e é;'.!,‘%bgut 92 miles. To oylraerate Ohio & Kentucky Ry., to extend
from Jackson, Ky., to cannel coal fields in Morgan County, over 26
miles. Capital stock is $500,000; par, $100. General mortgage,
$2,500,000, of which $1,000,000 reserved to retire the firsts. 1 p. c.
was paid Aug. 1, 1898, Feb., 1899, and Aug.,1899,on gen.mort. bonds.
Loans and bﬁls payable June 30, 1899, $69,374.
8.—5 months, §1899.. Gross, $121,601; net, $49,940
EAfgll;Gl to Nov. 30. {1898.... ...... Gross, 127,010; net, 50,267
Year ending June 30, 1899, gross, $257,692; oper. expenses and
taxes, $178,302; interest on bonds, $80,000. (V.59,p. 697.)

Licking Valley RR.=V. 69, p. 955, 1193.
Little Falls & Dolgeville RR,=V. 68, p. 1077.
Little Kanawha RR.—Parkersburg, W. Va., to Palestine, 30

Total gross
Op. exps.,inc.rentals 16,648,829

$4,921,673
1,117,728

$6,033,401
$650,639
20,393
239,989
4,824,270

Net earnings....
Other income..

Total netincome
State taxes
Bal. of int. account.
Loss Mor. Canal,etc.
Int. and rentals
Int. Leh. Val. Coal.

ay Oo. of New York.—Owns Buffalo, N. Y., to near I

miles, thence py steamer, 20 miles, to Creston; total, 52 miles. Line
cperated from May, 1898. Projected to Burnsville, W. Va., making in
all 112 miles, B8tock, $2,000,000 authorized; issued July, 1898, $426,-
000; par $100. Pres., H. C. Jackson; Sec. and Treas., C. L. Wiliia.ms.

Little Miami RR.—~Owns Cincinnati, O., to Springfield, O., 84
miles Dbranch, Xenia, O., to Dayton, O., 16 miles; leases, Columbus &
XeniaRR., Xenia, O., to Columbus, Ohio, 55 miles; Dayton & Western
RR., Dayton, O., to Indiana State Line, 38 miles Ohio State Line to
Richmond, Ind., 4 m.; Cin. 8t. Connecting RR., 2 m.; tot. 199 miles.

LEASE.—Ou Dee. 1, 1869, leased to Pittsburg Cincinnati & 8t. Louis
(now Pittsburg Cincinnati Chicago & 8t. Louis) for ninety-nine years
renewable forever. The Penn. RR. Co. is a party to the contract and
guarantees its faithful execution. Rental is 8 per cent on $4,943,100
stock and interest on debt. Lessee’s report for this road shows
net loss to lessee: In 1895, $259,044; in 1896, $305,896; in 1897,
$230,645; in 1898, $222,225. Stock authorized, $8,000,000. Begin-
ning Dec., 1899, 15 t%)er cent extra will be paid each Dec. and June from
the surplus invested fund. making 825 per cent yearly,--V. 69, p. 852.

The stockholders will vote on Jan. 30,1900, upon a proposition to
modify the lease by reducing the interest on betterment bonds issued
and to be issued from 7 to 31g per cent, the lessee agreeing to waive
its present right of converting the bonds into preferred stock of the
Little Miami R R. and paying $100,000 in commutation of the present
fixed charge of $6,000 yearly.—V. 69, p. 1247; V. 69, p. 852, 1147.

Little Rock & Hot Springs RR.=-See V. 69, p. 85, 283.
Litile Rock & Memphis RR.-See Choctaw & Memphis RR.

Little Schuylkill Navigation RR, & ¢ oal,—Owns from Port
Clinton to Tamanend, 28 miles: branches, 4 miles. Re-leased on Deec.
1, 1896, to Phila. & Read. Ry, for 999 years, and rental reduced from
7 p. ¢. on stock to 5 p. e., gold from Jan. 1, 1897; in 1898, 513 p. ¢.; in
1899, Jan., 212 p. ¢; July, 3 p. ¢.; in 1900, Jan., 213 p. ¢. Lessee pays
taxes and organ’n expenses.—V, 63, p. 1159,

Long Island RR.—Operates practically all the steam surface
roads on Long Island, adjoining New York City, the system including :

Owns— Miles. I Leases—- (1 Which see.) Miles.
Long Island City to Greenport. 95 | Montauk Ext. & N. Y. Bay Ext. 27
Long Island City to Gt. Neck.. 14 | Nw York & Rockaway 5
Bushwick to S8ag Harbor....... 95| N. Y. B’klyn & Man. Beach {.. 19
Sundry branches 80 | Gr’'t Neck & Port Washington. 4

Total June 30, 1899
Double track 116
Brooklyn & Jamaica RR Conlirols—earnings kept separate.
North Shore Branch RR. . 30 | N. Y. & Rockaway Beach Ry.T 14

ORGANIZATION.—Improvements—In January, 1897, control of the
stock was purchased by a syndicate (see directors, below). The new man-
agement has plans for a tunnel to New York—V. 65, p. 512; V. 66, p.
471; V. 69, p. 654.

STOCK.—$12,000,000; _par, $50. More than a majority has been
deposited under a voting trust agreement dated Feb. 1, 1897, with
U. 8. Mortgage & Trust Co.—V. 66, p. 520.

DIVIDENDS.—{1882. ’83 t0’90. ’91. ’92. ’93. ’94. ’95. ’96. None
Per cent. 4 yearly 4 5 5 44 4 4 since.

BoNDS.—The ferry morigage for $2,750,000 covers all the real and per
sonal property pertaining to the company’s ferries (34th Street and
James Slip); $1,250,000 bonds being reserved to retire the Metropolitan
Ferry 58. As to debentures see page 2 of SUPPLEMENT of April, 1895,

The unified morigage (U. 8. Mortgage & Trust Co., N. Y., trustee,) is
for $45,000,000, secured by a lien upon the entire property, $28,-
000,000 being reserved to retire all prior liens, $8,500,000 for change
of motive power to electricity or other power, if deemed advisable,
$4,500,000 for other improvements, and the $4,000,000 remaining,
with any unused balance, for permanent improvements and additions
at not exceeding $400,000 per annum. Bonds are subject to call at
110 in whole or in part on any interest day.—V. 68, p. 618,

GUARANTIES.—In addition to guaranteed bords in table above guar-
antees 5 p.o.on $650,000 New York Brooklyn & Manhattan Beach
preferred stock as part rental; also 412 p. ¢. on $50,000 P. P. & So. Br.
stock, and 412 p. ¢. on $82,500 of the N. Y. & Coney Island stock.

FINANCES.—The Atlantic Ave. improvements and tunnel to New York
City (see V. 64, p. 469; V. 65, p. 512; V. 66, p. 471) are delayed by city
authorities; the Long Island & New York Terminal RR. was incorpor-
ated on June 19, 1599, with a capital stock of $7,500,000 to build the
tunnel.—V. 68, p. 546, 871, 927, 1226; V. 69, p. 654.

On Dec. 30, 1899, the . I RR. Terminal was incorporated, with
$500,000 stock, to own freight terminal property at Long Island City,
in the interest of the L. I. RR. and Palmer’s Docks Co., embracing one
mile of water front along Newtown Creek and also a proposed two-
mile standard-gauge road.—V. 70, p. 89.

An agreement with the Brookl Rapid Transit Co. in April, 1899,
provides for the operation of trains from Jamaica to Brooklyn Bridge
and from Rockaway Park to Broadway ferries. V.68,p.669; V.69,p.654.

Unified mortgage 4s for $5,685,000 were issued in 1899 to
pay the floating debt and all real estate mortgages and equipment
notes; to exchange over $2,000,000 bonds for securities of various
issues outstanding, and for improvements. The refunding of the obli-

ations will result in an annual saving in interest charges of about
§24,000, offset by an increase of about the same amount by bonds
, issued for improvements.—V 68, p. 618, 724, 977; V. 69, p.333.

Total owned.
Leases—
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INTEREST OR DIVIDENDS.

Rate per| When |Where Payable, and by
Cent. |Payable om.

Bonds—Princi-
al, When Due.
’ks-LastDiv.

Amount
Outstanding

Los Angeles Terminal—1s8t M, (see text)
Louisiana & Northwest RR.—First mort., gold
La. South’n—1st mort., g., rel. at 105 after 1902.¢
Lowisiana Western—1st mortgage, gold c*
Louisville Bridge Oo.—8tock
Louisv. Evan. & 8t. Louis Oonsol.—Receivers’ certs.
Receivers’ certs
}s: morl.%g E. R. g =
st mortgage, go
2d mort.. VV%tfl voting power, gold, unassented.c*
Hunt. Tell City &C. RR.1st M., g.(V.69,p.1012)c*
fllinois & St. Louis 1st M. (matured —see text)...
Ven.& Car. 18t Ms., due Dec.,1900 &Apr.1,1902.¢*
L. E. & 8t. L. consol. mort.éggld ($8, ,000)..c*
@eneral mortgage for $15, ,000, go! o*
New Albany Belt & Term. RR. 1st M. end., gold.. 2 | 1890
Lowis. H.&8!. L.—St'k ($2,000,000is pf.5%non-cum.)| . o
1st M., $2,500,000, gold 165 ‘ 1896
Lowisv.& Jeff. Br.Co.—$5,000,0 | 1895
Louisville & Nashville—8tock . |
Memphis & Ohio 1st M., Paris to Mem., g.,guar. .
Mem,Clarks.&L.1st M., £,Guthrie to Paris,Tenn.c*
Cecilian Br.1stM.,Cecil.to Louis.,s.f.,dr'n at 100.0™
E.H.&N.1stM. Henderson to Nash.,g,dr'nat110.¢*
Louis. & Nash. general M., gold, drawn at 110.¢*
L. C. & Lex. 2d m. s. f. not dr'n, Louis.to Newp’t.c¢*
General mort. L. C. & L., gold (formerly 65{,.0*
L. & Nash.bds.,8.&N. Ala.RR.,2d m. as ool.go d.o*
Pensacola Division 1st m., gold (dr'n at 105). .c*
N. O. & Mob. Div. 1st M., N.O.to Mobile, gold.c*
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Pemes

July 15, 1931

Jan. 1, 1945

Mar. 1,

July 1, 1921

Feb.15,'99,3%
1900-1901

June 1, 1921
Oct. 1, 1926
Oct. 1, 1926
Oct. 1, 1927
June 1, 1895
1900-1902
July 1, 1940
Mar. 1, 1943
June 1, 1920
BeeV.62,p.1388
Jan., 1946
Moh. 1, 1945
Feb. 10,'00,2%
June 1, 1901

Aug. 1,
Mcg. I
Deo. 1,
June 1,
Oct. 1,
Nov. 1,

Apr. 1
Mo, 1,
Jan. 1,

R

., R.Winthrop & Co.
., 8. Pac.Co., 23 B'rd
Louisville, Ky.

N.
N.
N.

Y., Boody, MeL.& Co.
Y
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|July,’96, pd. Dec. 31,96
'Apr.,’95,pd. Sep. 30,95
Apr.,’95, pd.Sep.30,’95
Apr., ’94, coup. last pd.
Dee., '94, coup. last pd.
All paid when due.
July, '93, coup. last pd.
Sept., '93, coup. last pd.
June,’93,coup. last paid
ing trust for ten years.
N. Y. Oftice, 71 B’way.
(N.Y.,J.P.Morgan & Co.
N. Y., 120 Broadway.
‘Lond(()ln and New York.

0 do
N. Y., 120 Broadway.
do do
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LATEST EARNINGS.—July1 to Sept. 30, 3 months. System, 399 miles.

3 mos. Gross. Nel. Oth. inc.  Oharges. Balance.
1899......$1,769,002 $746,517 $107,475 $364,708 $169,984
1898...... 1,878,513 841,786 63,345 313,864 591,267

ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is held
the second Tuesday in April. Report for 1898-99 was in V. 69, p. 642,
653. The new management is charging against operating expenses
many improvements of a kind previously charged to capital account;
$149,979 was so applied in 1893-9,

Yearending June 30 — 1899. 1898. 1897. 1896.
Gross earnings $4,622,475 $4,333,194 $3,954,866 $3,962,799
Operating expenses.. 3,311,370 2,989,373 2,737,200 2,541,636
$1,343,821 $1,217,666

$1,473,690 $1,332,510
4 658,662
1865
312,800
72,521 ;
(2)240,000

sur.$250,07 3sur$243,875 def.$137,795 def.$50,116

President (elected April, 1899), W. H. Baldwin, Jr.; Vice-Pres., C. M.
Pratt; Sec. and Treas., A. 0. Bedford. Directors: James Timpson,
W. G. Oakman, A. C. Bedford, J. 8. Auerbach, F. G. Bourne, W. H.
Baldwin, Jr., C. M. Pratt, L. C. Ledyard, F. L. Babbott, Dumont éla.rke,
George W. Young, August Belmont and R. Somers Hayes.—(V. 69, p.
333, 590, 591, 642, 653, 10562; V. 70, p. 39.

Los Angeles Terminal Ry.-Owns 50 miles of road connecting
LoaAngele‘iF,Cal.,withPasadena. astSan Pedro,Verdugoand Altadena;
standard gauge. Completed in 1891-92. Branch 10 quarry, 11g miles,
vuilt in Aug., 1898. In Jan., 1899, lines to Verdugo, 8 miles, and
Pasadena, 8 miles, were being converted electrically. In Sept., 1899,

lans were maturing for important- extensions. Btock author-
ized and outstanding, $3,000,000; par, $100. Mortgage is for #$1,-
500,000 on 44 miles and $20,000 per mile for additionalroad; itcovers
80 acres of terminal lands in heart of Los Angeles and 40 acres of
water front and terminals at San Pedro, the seaport of Southern Cal.

Year 1898-9, gross $£99,570; in 1897-8, gross, $91,722; net, $570;
int., taxes, ete., $10,757.

ouisiana & Northwest RR.—Bienville toMcNeil, Ark., 781g
m?lles. of which Magnolia, Ark.,to McNiel, 612 miles, is 8t. Louis South-
western trackage. Extension from Gibsland, La., to Bienville completed
in Nov , 1899. Said to be leased for 50 years from Jan. 1,1 ¥
Beardsley. Gibsland, La., for interest on bonds, taxes and cost of main-
tenance BStock, $£3,000,000 authorized ; issued Jan., 1896, $700,000,
par, $100. Trustee of bonds, People’s Trust Co., Brooklyn, N. Y.

Louisiana Southern Ry.—Operates from New Orleansto Belair
and Shell Beach, 45 miles. A reorganization of New Orleans & South-
ern, foreclosed Oct. 26, 1896, 20 miles. See V. 64, p. 83. Btock $300,-
000, all outstanding; par $100. Year ending June 30, 1899, g;'oss, $74,-
770; net, $23,518; int.and taxes, $17,681; bal., sur., $5,837.

ouisiana Western RR.—(Sece Map of Southern Pacific.)—Owns
trg‘m Lafayette, La., to Orange, Tex, 112 es; branches (2), 3% miles ;
total, 147 miles. Operated under lease by Bouthern Pacific Co., which
owans all but $50,000 of the $3,360,000 stock. Lessee pays all charges
and gives company 7 p. o. of total net profits under omnibus lease.

NINGS.—11 months, ) 1898 9......Gross, $1,245,528; net, $545,750
Eu.;Tuly 1 to May 31. % 1897-8 Gross,  924,669; net, 414,662

In yeéar ending June 30, 1899, gross, $1,345,015; net, including other
income, $586,501; surp. over charges, $428,182; amount of net profit
due thiscompany as per lease, $321,456. In 1897-8, gross, $1,026,2 8.

ouisville & Atlantic RR,.=Versailles, Ky., to Irvine, 61 miles.

%ncorporsted in July. 1899, as successor of the Richmond Nicholas-
ville Irvine & Beattyville RR.; sold under foreclosure May 1, 1899.
The Beattyville & Cumberland Gap RR., Beattyville Jot. to Cum’ er-
1and Gap, Ky., 7 miles, was in Oct. 1899, re&»orted to be acquired or
held in the same interest. Stock, authorized, $2,000,000; par $100.
Year ending June 30, 1898, gross, $65,076 ; net, $7,142; against $16,-
326 in 1896 7. President, James B. McCreary, Richmond, Ky.; Sec., D.
A. Shanahan, Louisville, Ky.; Treas., James P. Amsden, ersaﬂies,
Ky. Oftice, Amer. Bk. Bldg., Louisville, Ky.—V. 69, p. 180, 696.

isville Bridge Co,—~Owns bridge 5,294 feet long over Ohio
B.ll\‘rg;l s.t' {ouisvme, ¥., and about 2 miles tr'aek additional in Louis-
ville. Used by several railroads, Penna. RR., Louisv. New Albany &
Chie., ete. Surplus earnings are paid back to roads using bridge.

STOCK is $1,500,000, of which Penna. RR. owned Jan. 1, 1899, $900,-
400. No bonds. Bills payable June 30, 1898, none. Dividends in
1896, 6 p. ¢.; in 1897, 7 p. o.; in 1898, 6 p. ¢.; in 1899, Feb., 3 p. ¢.
In July, 1899, the Special Commissioner appointed by the Chancery
Court reported that the dividend rate due the minority stockholders
should be 12 per cent. See V. 69, p.80. The Aug., 1899, dividend
was passed —V. 69, p. 387. In year 1898, gross, $230,325: net,
$146,586; charges, $59,673; dividends, $120,000.—V. 69, p. 80, 387.

ouisville Evansville & St. Louis Consolidated RR.=Oper-
stle‘s Louisville, Ky., to East 8t. L., I1l., 275 miles; branches to Evans-
ville, Rockport, ete., in Indiana, 93 miles; also owns and operates
Venice & Carondelet, 7 miles; total, 375 miles, of which 358 miles

Net earnings

18,
Interest and discount.
Dividends

Balance

owned and 16 miles trackage; 359 miles are steel, from 56 to 70 pounds.
Portions main line operated under trackage rights; Louisville to New
Albany, 6 miles; Centralia, 119 miles; East St. Louis to 8t. Louis, 21g
miles. The New Albany Belt & Term. RR. was ‘Pu.rohased in 1897
Louisville & 8t. Louis RR., Centralia jto Drivers, Ill., 16'8 miles, pur-
chased in 1898 for $85,000.—V. 66, p. 1089; V. 67, p. 428.

RECEIVERSHIP.—On Mar. 25, 1896, George T. Jarvis was aippointed
receiver to act from May 1. (éee V. 62, p. 589, 726.) Foreclosurs of
first and second mortgages began in March, 1896.—(V. 62, p. 502.) On
June 24, 1899, the receiver was authorized to issue $300, four per
cent certificates to Eurohase 500 coal cars, 10 be dated Oct. 1, these
being additional to the $599,000 issued in 1897. See list V. 69, p. 229.

COMMITTEES.— Consolidated Bondholders: Charles 8. Fairchild, 44
Wall 8t., N. Y., Chairman ; Secretary. Osborn W. Bright, 44 Wall St.,
N.Y. InJan., 1896, $3,347,000 first consol. 58 had been deposited.
De sitmg', New York éecuriitg & Trust Co., 44 Wall Street, N. Y.—
V. 60, p. 522; V. 61, p. 559. irst Mortgage Bondholders: John M.
Graham, John Stites, Alfred D. Foster; depositaries, International
Trust_Co., Boston, or Fidelity Trust & Safety Vault Co., Louisville,
Ky.—V. 64. p. 664. The Graham Committee commenced foreclosure
proceedings in Dec., 1897. See plans inV. 65, 1220, also V. 66, p.134.

Second Mortgage.—George W. Norton, J. F. Henry and James W.
Bryan; depositaries, International Trust Co., Boston,or Louisville
Trust Co., Louisville, Ky. In April, 1897, more than two-thirds of the
seconds had been deposited. (V. 64, p. 664, 799.)

Evansville Rockport & Eastern Oommittee.—Depository, Fidelity Tr.
& Saf’y Vault Co., Louisville, Ky. A majority deposited. (V. 65, p. 69.)

CAPITAL BTOCK.—Common stock issued, $3,790,747; par, $100. (See
V. 56, . 289, 413.) In January, 1899, $457,162 prefd. outstanding.

BoxNDs.—Illinois & St. Louis first 8s for $200,000, due June 1, 1895
were purchased, but not having been paid interest accrues on them sf
6 p. c.—(V. 60, p. 967. Abstract consol. mort. in V. 49, p. 208.

CouProN.—S8ee table above as to coupons paid and unpaid. N.Y.
Becurity & Trust Co. pays interest when ordered.

GENERAL FINANCES.—The receivers’ report for 1895 stated that about
$1,250,000 should be expended by the year 1904 to put the road in
})roper bondition. On Dec. 31, 1898, the funded debt was $10,568,350;

nterest due and accrued, $2,436,261; current liabilities, including re-
ceivers’ certificates, $1,353,607.

EARNINGS.—Jan.1 to Dec. 31 (12 mos.), gross earnings $1,806,752 in
1899 ; $1,566,130 in 1898.

REPORT.—Report for ’97, in V. 66, p. 999. In’98, gross earns., $1,-
566,130; net, $344,735; construction (betterments), $192,2149; miscel.,
$1,378; int. on receivers’ certificates, $25,159; interest on bonds,
‘}3(1)?(2);)00 In 1897, gross, $1,464,678; net, $354,558. - (V. 69, p. 542,

Louisville Henderson & St, Louis Ry.-—~R0oAD.—Louisville
to Henderson Ky., 142 miles, of which West Point to Louisville, Ky.,
21 miles, is trackage; owns also Irvington to Fordsville, Ky., 44 miles.

HISTORY.—A reorganization June 1, 1896 (per 1pla.n in V. 62, p. 138).
of the Louisville St. Louis & Texas, sold in foreclosure.

SECURITIES,—The stock is to be held by John J. MeCook, Brayton
Ives and Oscar Fenley, for ten years, in a voting trust, unless earlier
terminated by unanimous vote of trustees. See terms V. 62, p. 138.
Of the new bonds (trustee, State Trust Co., N. Y.), $300,000 are re-
served to build to Louisville. Bills payable June 30, 1897, $23,725.

EARNINGS.—5 months, §1899 Gross, $272,626; net, $100,343
July 1 to Nov. 30. (1898 Gross, 213,050; net, 60,358
For year ending June 30, 1899, gross, $532,220:; net, $151,173; in-
terest, $103,288; taxes, $12,000; balance, surplus, $35,885. In 1897-8,
gross, $525,458; net, $123,468. (V. 62, p. 1177; V. 63, p. 30, 76.)
Louisville & Jeffersonville Bridge Co.=One-half mile long
and the approaches one mile; opened for all business Jan. 1, 1896. The
company also owns about 40 acres of land in Louisville and 100 acres
in Jeffersonville. The Big Four and Chesapeake & Ohio use the
bridge. Capital stock is $1,425,000; par, $100. No divs. to July, 1898,
BoNDS.—The mortgage of 1895 is for $5,000,000 (trustee U. 8. Trust
Co. of N. Y. and Union Trust Co. of Indianapolis); bonds for $2,000,000
are reserved for future construction, ete.; the bonds are guaranteed by
the Chesapeake & Ohio and Cleveland C. C. & 8t. L. roads, in whose in-
terest the entire stock is owned. See V. 61, p.559. In July, 1899,
earnings sufficed to meet both expenses and charges. (V. 62, p. 84.)
Louisville & Nashville RR.=(See Map.)—ROAD.—Operates main
line from Cincinnati. O., to New Orleans, La., 921 miles, with branches
to 8t. Louis, Mo., Memphis, Tenn., ete., 1,064 miles, making total sys-
tem proper June 30, 1899, 2,988 miles. The system includes:
Lines owned absolutely or Reported separately.
through entire capital stock. Miles.
Louisville to Nashville 185
Sundry other lines..... Eneas 2,4
Lines leased, dc.
{{Nashville & Decatur
{iSouth & North Ala. RR.
Other lines

Total system proper
(1 See this company.)

Do. Paducah & Mem. Div..

Total of all June 30, ’'99..
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables,

RAILROADS.

For explanation of column headings, &c., see notes
on first page of tables.

Mlles} Date | Size, or
of | of | Par
Road. Bonds | Value.

(Bonds—Prinei-

|pal,When Due.

Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.

|Rate per| When (Where Payable and by
Cent. |Payable Whom.

Amount
Outstanding

Louisville & Nashville—( Uoncluded)—
N. O. & Mob. Div. 2d M., N. O. to Mobile,
Boutheast & 8t. L. Div. 1st Mort., gold.
2d M., gold, East 8t. L. to Evansville & b
1st M. (50—Ylaar 58), $15,000 8 m., gold...
18t mort., collateral trust ($7,000,000) gol
Unified mortgage for $75,000,000, gold....c*&r
Coll. trust, $12,500,000, call at par in 5 yrs., g.c* [ 8 |
8t. Louis property, 1st mort., gold, $650,000...¢ 1891 |
Louisville Ry. Transfer 1st mortg: | esas
L. &N.and Mob. & Mont. joint bds.,18t M., g.Ce.c* 1895 |
Pens.&At. 18t M..gold,s.f.,dr'n at 110 assumed.c* |
Kentucky Central—Maysville & Lex. RR. mort... |
New mortgage ($7,000,000) gold .C*
80.& No.Ala.,1st M., s.f., not dr’'n, guar. by L.& N.
d M., gold, s.f., $2,000,000, (owned by L.& N.)
Consol. mortgage (for $10,000,000), g., guar.c*
kens Valley—Stock. Rental pays 5 per cent.
acon. & Birming.—1st M., $500,000, gold...0OBc
Maine Central—Stock and scrip
Extension 1st M., gold, Cumberl. June. to Dan.
18t consol. mort., } ($269,500 58)
$9,000,000. ($2,824,000 48)
Collateral trust bonds for Mt. Desert Branch....c
Binking fd. 10-20s, gold, old 6s, ext. Feb. 1,’95..¢
Improvementbonds,*“A,” gold, not mort
Do do “B” cur., not mort
Me. Cent. Eu. & No. Am. refunding mort., gold...
European & N. Am. stock, 5 p. ¢. rental 999 years
Portland & Ogdens. stock (2 p. ¢.rental, 999 years)
18t mortgage, gold, interest gunaranteed

a Also $14,000,000 are pledged to secure collat’l

1

|
880 | §
881 |

141‘
208 |
208 |
118 |

$1,000
1,000
20

1896 | 1,000
‘ 100

1870 500 &e.
1872 100 &o.
1872 (100 &o.
1883 | 1,000
1885 | 1,000
| 1886 |

.C
¢

109 |
62 |
trust ‘

100
1870 500 &e.
bonds lof 1898

=

$1,000,000 .
3,500,000
3,000,000
1,764,000
5,129,000

a14,994,000

12,500,000
617,000
286,000

N. Y., 120 Broadway.
do do

do do Mch.
do do | May
do do Nov.
do do ‘

do do
Louis, 8t. L. Tr. Co.
N. Y., 120 Broadway.
do do | 8
|

do do Aug.
. Y., 120 Broadway.
0 do

Jan.
d
Co.,I’d

July
./ London, Barin May 1

Jan. 1,
Moh. 1
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Y., Office, 120 B’way. Apr.
5 .|N.Y., Office, 120 B’way.| Aug. 1, 19
J. |N.Y., Office, 13 Wm. 8t. Jan.,'00, 14%
Boston, Old Colony Tr.| July 1. 1946
Portand, Me., Office. |Jan 2,'00,115%
Boston, Nat'l Shaw-(| Oet. 1, 1900
mut Bank & Port-
land. Apr. 1,
'Bost., Am.L.&Tr.; Port.| June 1,
Portland Tr. Co., Port.| Feb. 1,
Bos., N.Shaw. Bk.;Port., July., 191
do do
Boston and Portland. . 1,
Bangeor, Treas. Office. Oct.16,’99, 21g
Portland, Me. Cent. Of. Feb., '00, 12%
Bos.,N. Shaw.Bk.&Port.| July 1, 1900

e rrrre

e

2 —F.
00,000 6g |J. & J.

and $3,137, 000 were!' in the tr'easury June 30, 1899.

The line of 40 miles between Pineapple and Repton, Ala., about com-
pleted in Jan., 1900, will furnish a direct route from Selma to Pensa-
c¢ola.—V. 68, p. 524. Track-laying also reported to be completed from
Andalusia to Georgiana, Ala., 32 miles.

ORGANIZATION, &C.—This company was chartered March 2, 1850, and
opened between Louisville and Nashville November, 1859. The liabili-
ties for interest on the auxiliary roads are treated mostly as belonging
directly to the Louisville & Nashville Co. A list of the securities owne
and in sinking fund June 30, 1899, was in V. 69, p. 748, 753.

The stockholders on Oct. 4, 1899, ratitied the new lease of the Nash-
ville & Decatur, the assumption of the entire lease of the Georgia RR.;
Atlantic Coast Line has half interest as sub lessee (V. 69, p. 591, 74%),
the sale of its Pensacola & Selma RR.in Alabama to the Southern Ala-
bama RR. and the purchase of the latter.—V. 69, p. 541.

Terminals.—Jointly with Nashyv. Chat. & St. L. leases terminal

roperty in Nashville (belonging to Louisville & Nashville Terminal

0.) for 99 years from 1897. (V.65, p.278.) Contract for new station
was let in July, 1898. V. 67, p. 222, 329, 742.

For Henderson Bridge see Miscellaneous Companies.

8TOCK.—In July, 1891, it was voted to increase the stock from $48,-
000,000 to $55,000,000 for purchase of Kent. Cent. RR., &c. Of the new
stock $4,800,000 was taken by stockholders of July 21 at 70, and
July 1, 1899, $2,200,000 was held in the treasury. Further increase
in stock to $60,000,000 authorized in Nov., 1893.—V. 57, p. 596, 809.

DIVIDENDS }'82. ’83-'87. ’88. ’89. '90. ’91. *92. '93. '94-98 ’99.1900.
Per cent. 3 None. 5s8tk. 5s8tk. 6 5 4 4 None. 3% F’b.,2
In Jan., 1899, 142 p. ¢.; Aug.,2 p. ¢.; in 1900, Feb., 2 p. ¢. In 1890 of

the 6 p. ¢., 491 in stock.

BoONDS.—The Evansv. Hender. & Nashv. bonds are drawn at 110 by lot
annually in October, for payment Dee. 1 in amounts increasing each
five years until $150,000 per year is finally reached ; in 1899, $40,000.

The Pensacola Divisiorn bonds are subject to a drawing sinking fund
$5,000 till 1900, inclusive, then $10,000, and so increasing.

the general mortgage bonds of 1880 are subject to call at 110 in in-
oreasing amounts each year; $260,000 paid in 1898-9.

In June, 1890, the ‘““wnified” morigage (trustee, Central Trust Com-
pany) for $75,000,000 was authorized, $41,917,660 bonds being re-
served to retire all prior liens (none of the prior liens cau be extenged),
the balance for improvements, extensions (at the rate of $32,000 per
mile, including e(ﬁui pment), and for other purposes. The mortga e COV-
ers (besides 1,232 miles of road and its equipment) $25,992, 3§ stock
of companies controlled, and $3,150,000 bonds free from anj lien. See
abstract of mortgage in V. 51, p. 613. On June 30, 1899, company re-

orted $32,131,000 issued, of which $3,147.000 in the treasury. Total

fisted on N. Y. Stock Exchange $14,994,000 in Jan., 1900.

Of Louisville Oincinnati & Lexinglton general mortgage bonds,
issue is now limited to $3,258,000. . 63, p. 1010.

Mobile & Montgomery—Louwisville & Nashville lﬁoint mortgage 18 for

5,000,000, a first lien on 17812 miles Mobile to Montgomery; $1,000,-

00 reserved for improvements. V.61, p. 196, 750.

Kentucky Oentral mortgage abstract V. 45, p. 372.

Pensacola & Atlantic first mortga-§e bonds (assumed) are gradually
being called for the sinking fund at 110: on June 30, 1899, $843,000
were held in the treasury, making total outstanding $1,910,000.

8t. Louis terminal property bonds cover freight terminals.

The collateral trust bonds of 18398 (see below) are secured by deposit
with the U. S. Trust Co., as mortgage trustee, of $14,000,000 L. & N.
unified 48 and $4,000,000 L. & N. Paducah & Memphis division bonds,
the latter covering the road from Paducah, Ky., to Memphis, Tenn.,
254 miles. The loan is limited to $12,500,000, and is subject to call at
par on and after April 1, 1903. (V. 66, p. 337; V. 68, p. 87.)

GUARANTIES.—Besides bonds in table, the Louisv. & Nashv. is responsi-
ble for $2,100,000 bonds and dividends on $2,305,582 stock of Nashville
& Decatur; and for $2,096,000 Nashville Florence & shetfield bonds.

GENERAL FINANCES,—In 1598 sold $12,500,000 collateral trust
bonds, due in 20 years but subject to call on or after April 1, 1903,
deferring sale of L. & N. 48 for better prices. V. 67, p. 742. This
transaction reduced interest charges (includ. int. on floating debt)
about $200,000 yearly. As a result of refunding there was on Dec. 31,
1898, no floating debt, a cash surplus of about $2,000,000 and stocks
and bonds in treasury worth $9,000,000 to $10,000,000. (V. 66, p.
337, 574; V. 68, p. 85.) Bince July 1, 1894, tne “ construction ac-
count’” has been closed, and in the five years ending June 30. 1899,
$2,621,230 had been charged to operating exp. for permanentimprove-
ments. In Feb., 1899, dividends resumed (Feb. 119%). V. &8, p. 85.
In Aug., 1899, 2 p. ¢ was paid. V. 69. p.130. In Jan., 1900, 600,000
acres of land in Western Florida, acquired through Pensacola & At-
lantic RR., were sold for $600,000. V. 70,p 39.

On May 26, 1899, the Louisville & Nashville and Southern Ry.
acquired the Birmingham So. RR. for $1,100,000. V. 68, p. 774, 1073,

EARNINGS.—For half-year ending Dec. 31 (partly estimated) :

6 mos. Gross. Net. Other ine. Charges,ete. Balance,
1899.... $14.076,422 $4,88+%,111 $264,622 $3,105,824 $2.046,909
1898.... 11,885,778 4,170,067 281,042 2,999,547 1,451,562

Deducting dividend of 2 per cent ($1,056,000) in 1899, against 119

er cent ($792,000), leaves net surplus of $990,909, against $059,562
n 1 898.

ANNUAL REPORT.—Annual meeting is held 1n Louisville the first Wed-
nesday in October. Report for 1898-99 at length in V. 69, p. 741, 746.
See also editorial, p. 722.

Year end. June 30. %899, 1898. 1897. 1896.

Average mileage.... 2,988 2,988 2,981 2,965

Freight earnings....$17,100,715 $15,854,802 $14,641,263 $14,324,906
Passengers........... 905,584 4,557,729 4,291,735 4,666,751
Mail, express, ete... 1,753,187 1,584,122 1,439,309 1,399,054

Gross earnings....$23,759,485 $21,996,653 $20,372,307 $20,390,711
Net earnings $8,027,898 $7,074,922 $6,523,090 $6,885,505
Net, incl. invs’ts., &¢ 8,768,543 7,665,698 950,154 ,319,877
Taxes paid 735,330 640,252 579,961
Interest and rent... 4,971,702 4,972,592 4,983,096
Georgia RR. deficit. 12,687 37,870
Loss on other roads.. et 89,989
Adv’sto8 &N.A., ete 94,744 64,910
Sinking £’d paym’ts. 127,180 186,547
Dividends (3%) 1,848,000

Surp. over divid’ds.  $778,900 $1,632,901  $979,180 $1,377,504
—V. 69, p. 741, 744, 746, 906, 1148; V. 70, p, 39, 76.
Louisv., New Albany & Chic.=-See CHICAGO IND. & LOUISV.

Lykens Valley RR. & Coal Co.—Owns from Millersburg, Pa., to
Williamstown, Pa., 20 miles; branch, 1 mile. New lease to Northern
Central made April 20, 1896, terminable on 60 days’ notice by either
party. Rental $35,000 per annum.—see V. 64, p. 330.

Macon & Birmingham Ry.-Owns Sofkee Junction to La
Grange, Ga., 97 miles. A reorgsnization of Macon & Birmingham
Railroad sold in foreclosure Dec. 27, 1895.

EARNINGS.—5 months, 2 1899 Gross, $31,691 ; sur. $789
July 1 to Nov. 30. 1898... -...Gross, ¥8,114;def. 2,044

In year 1898-99, gross, $65,598; deficit under operating, $9,414; int.
on bonds, $25,000, not paid.—(V. 62, p. 1040.)

Macon Dublin & Savannah RR.=—0Owns road completed from
Macon to Dublin, 54 miles; projected to Savannah, 99 miles additional.
Owned by the Illinois & Georgia Improvement Co. of Chicago. V 60,p
711, 794, 873. Bills payab e Juune 30, 1- 97, $30,079. In year ending
June 30, 1898, gross, $60,159, def. under operating; $1,309; other
income, $199; total deductions, $3,424; bal., def., $4,534. In 1896-7
gross, $64,278. Stock $1,250,000; par, $100; no bonds.—(V. 60, p.1058.)

Maine Central RR.—Line of road, Portland to Vancehoro, Me., via
Augusta, 251 miles; branches, Cumberland Junction to Skowhegan,
via Lawiston 91 miles; Bath to Lewiston and Farmington, 76 miles;
branches- Belfast, Dexter, Bucksport and Mt. Desert, ircluding terry,
(7'7 miles), 132 miles; Portland & Ogdensburg RR., Portland, Me., to
Lunenberg, 110 miles ; small branches, 6 miles; Upper Coos and Here-
ford railways, Lunenberg, N. H., to Lime Ridge, Quebec, 108 miles;
Bath to Rockland (including steaw ferry, 6-10 miles,) 49 miles; total,
823 miles, of which 345 miles owned, 437 miles operated under 999
year leases, and practically owned; 33 miles operated under 50-year
leases and 8 miles ferry lines.

STOoCK.—Stock for$2,516,000 owned by Boston & Maine. V.66, p.616.

Dnu»mmws—} 1882, 1883. 1884 to Jan., 1900.

Per cent 2 5lg 6 yearly

BONDS, GUARANTIES.—Consols of 1872 are held in trust to retire
$441,500 68 due Oct. 1, 1900. V. 67, p. 59.

There were alsoon July 1, 1899, $81,000 8hore Line 6s, due 1922 ;
also $126,500 Belfast & Moosehead Lake mortgage vonds, due 1920,
not guaranteed, interest and sinking fund paid out of the rental.
Jointlyv with B. & M. guarantees $300,000 Port. Union Station honds.

In Deec., 1899, $800,000 Portland & Ogdens. consol. 3es were sold
to refund the $800,000 68 maturing July 1, 1900, on retirement of
which the consols will be a first liten on the entire line from Portland
to Lunenberg, 109 miles. Notes payable, $510,000 July 1, 1899,
against $763,000 July 1, 1898.

ANNJAL REPORT.—Fiscal year ends June 30. Annual meeting 3d
Wednesday in October. Report for 1898-99 was in V. 69, p. 903,

Years ending June 30— 1899. 1898, 1897,
Gross earnings $5 022,098 $4,758,801 $4,898,036
Net earnings..... 1,617,037 1,647,436 1,612,467
Other income. 81,071 63,040 52,147

$1,710,476

$1,698,108 $1,664,614
$599,365 dagzg,?gz $(§Q7,060

298,527
24,440

'y g

49,975
129,387
194,663

Net income
Interest.
Rents.......
Dividends

Bal:ance, surplus.......ec... _$1§,(g2 $100,481
—V. 66, p. 472, 616; V. 67, p. 29, 65 6; V.69, p. 695,852,903, 955, 1346
Manchester & Law rence RR.—Owns from Manchester, N, H., to
Methuen (State Line), 2214 miles. Leased for 50 years trom September
L, 1887, to Boston & ¥ ane at a rental paying 10 p. ¢ dividends. In
(1]895 a.s((l,isvu':nd of 50 p. ct. was paid from proceeds C. & M. suit. (V.
32, p. 869.) C

for FRASER
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables.

RAILROADS.

For explanation of column headings, &c.,see notes
on first page of tables.

Miles ‘
of 0.

Date |8ize, or
[ £ Par
Road. Bonds | Value.

Bonds—Prinef -
pal,When Due
Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.
Rate Eer Where Payable, and by
Cent. ‘Whom.

Amount

Outstanding p&%l{e

Maine Oentral—( Ooncluded )—
Port.& Ogd., Con. M.$20,000 p.m. (gu. by end.)..c.| 109 | 1888
Do do text 1888 |
Portland n. Station M., ser. ““A” & “B” text s.f. 1887-9,
Dexter & Piscataquisstock 5 p.c. rental 999 years. Se=s
1st M., Dexter to Dover, efc., guar. by end 1889
Hereford R’y stock (4 p. o. rental for 999 years).. Sewe
1st mortgage, guar. p. & i. (endorsed) 1890
Upper Coos RR. stock, 6 p. o. rental 999 years.
}11513 mort., guar. p. & i. (endorsed) s
Extension M., $21,000 p. m., guar. g.a i.(end.).
Knox & Lincoln stock, guar., 5 p. 0., 999 years. ..
1st M. Penobscot 8hore Line RR. Co., assumed.
K. & L. 2d mortgage (for $400,000) assumed...
Dexter & Newport, stock, 6 p. c. to Nov. 25,'98...
1st M. (old 6s refund. in 1897) gu. p. & i. end.*
Eastern Maine, stock, 413 p. ot., rental 999 years
Manches. & Law.—Stock,10 p.c.ren’1 till 1937,B.&M.
Real estate bonds (not mort.) int. gu. by B.& M¢
Manhattan Elevated.—Consol. stock, $48,000,000..
Metropol. El. 1st M., $600,000 p. m., assum’d.g.c*
N. Y. El deb., secured by consol. mort. of 1890..
Manhattan Elevated consol. mort., gold. ¢*and r.
Mari. & Pheniz & Salt Riv.Val.RR.—M.,, gold, F.c
Mason COity & Fort Dodge—1s8tm.$15,000 p. mile, g.
Mewxican Central—=Stock, $25,600 per mile
1st mortgage (unassented) and scrin
Consol. mortgage, $32,000 per m., gold, BBc*&r
1st cons. ine. and serip,non-cum. ($9,600p.m.),g.c*
2d con.ine.$6,400p.m.red.at 50p.c.till Aug.1929¢*
Registered income bonds and serip, unasgented.r
Equipment bonds, $1,000,000 (5 p. c. dué y’rly).
alncludes $648,000 being exchanged in Jan.,

1,000
1,000
1,000

100

oo dodod-g- g d g -d- g3 TN

wEZmep

$1,319,000 Bos.,N,8Shaw.Bk. & Port
text do do
Portl’d,Me., & Boston.
Dover, Me., Office.
Bos. N.Shaw. Bk., Port.| Jul
Portland, Me. Cent. Of.
Boston, Nat. Shaw. Bk.
Portland, Me., Otfice.
Bost.,N.Shaw.Bk.; Port.
Portland, Me., Office.
Portl’d,Me.,Me.Cent.Of.
Boston, Nat.8haw. Bk.

do do
Treas’rs Office. Portland

Rocklan + Me,, Office.
Manchester and Boston.
Boston, B. & M. RR.
N. Y., 195 Broadway.
N.Y, Mercantile Tr. Co.
N. Y., Mercantile Tr.Co.
do do

N.Y., Farm. L. & 'Tr. Co.
In default.

g Bosto‘xil,SafeDep(.l&Tr.Co
i 0
Boston, when earned.

Nov. 1, 1908
b .

oo
SEER
w2z

HEEREERS
b b 2R

Bept., 1898
1917
Nov.,’99, 2141%

Nov. 1,’99, 5%
Jan. 1, 1922

B CTOUR OUB 1 O i I I O

&
SRRRSE

"o
g
:

g
“Zome’

47,897,108
10,818,000

'S

®E ®
~

Doo. 25, 1925
July 1, 1926

el e T
FrererRr

1,380,000
47,940,100
63,012

'R

3

e300
San o

wRog ®

.|01.Co1 T.Co., Bos.&Lon.

uly 1, 191

05,200
0 Apr. 1, 1917

'y

. & P. 6s.

s

Manhattan Ry. (Elevated).—R0oAD- Owns all the elevated rail-
roads in N.Y. City, main track, 32 miles; also S8uburban R.T.RR.,33% m.
Tn Oct., 1899, extension of about 2 miles proposed from terminus of
3d avenue line at 177th Street to Bedford Park. V. 69, p. 853.

HISTORY, ETC.—Formed Nov. 24, 1875.

ST0oCK.—Increased in March,1899, from $30,000,000 to $48,000,000 to
meet cust of electrical equipment, etc.—V. 68, p.232, 282, 380,428, 617.

BONDS.—Oonsolidated mortgage (trustee, Central Trust Co.) is limited
on present mileage to $40,000,000, and will provide for prior bonds
when due. Amounts beyond £40,000,000 may be issued for extensions
at the rate of $300,000 per mile of single and $600,000 per mile of
double track. (See abstract of mortgage in V. 51, p. 248, and applica-
tion to New York Stock Exchange in V. 52, p. 353.) Of the consols
the company itself in Dec., 1897, held $300,000 against ‘special ac-
count” and $50,000 consols to redeem convertible cert.—V. 69, p. 131.

GENERAL FINANCES.—See V. 68, p. 232, 282. To May, 1898, claims
aggregating $8,847,854 had been paid by the company as damages to
abutting property and other cases were before the courts. See CHRON-
ICLE, V. 6%. p. 954, and V. 67, p. 789. As to personal property tax
assessment, see V. 66, p. 954; V. 67, p. 222, and V.68, p. 1282.
Amount of taxes in litigation Dec. 31, 1898, per balance sheet, $1,-
164,259. V.67, p.1053. Of the proceedsof the $18,000,000 increased
stock $6,000,000 had, in July, 1899, been used to pay the old right of
way judgments.—V. 69, p. 131. Most of the remainder, along with
other funds (in all $13,627,404 onsept. 30, 1899), was loaned out on
eollateral, yielding the company a substantial revenue to offset the
deficit for the year 1898-99; see V. 69, p. 1062,

The electrical equipment of the system, it is expected,will be effected
in 1900. 69, p. 1148. The new method of operation is expected to
increase the efficiency and economy of the service and net earnings of
the system and place the stock, as increased to $48,000,000, upon
a 5 per cent basis. See ‘‘stock’” above. Has traffic agreement (since
April 29, 1899), with Third Avenue RR. system providing for transfers
to and from both lines.—V. 68, p. 672. The refunding of $4,000,000
Met. El 2d 6s into consol. 4s Nov. 1, 1899, ¢ffected a saving of £80,000
annually.—V. 69, p. 852,

In Nov., 1899, location for power house had been secured at 74th 8t.
and East River, and all contracts let.—V. 69, p. 27, 131, 955, 1148.
DIVIDENDS.— ) ’84. ’85. ’86. ’87.’88. ’89. ’90. ’91-96. '97, *98.

8ince '83. P.Ct.} 3 6 6 6 5 8eebelow. 6 yrly. 412 4

In 1889 1 in cash and 412 in scrip; in 1890, 415 cash and 11 serip.

LATEST EARNINGS.—3 months ending S8ept, 30:

Gross. Nel. Other ine, Charges. Bal., sur.
$1,912,829 $638,810 $188,300 $646,045 1 sur.$%1,065
1,788,613 539,610 47,500 607,172 def. 20,0¢2

ANNUAL REPORT—Annual meeting is aeld the second Wednesday in
November. Report for vear 1898 89 was given in V. 69, p. 382, and
report for year ending Sept. 30, 1899, in V. 69, p. 1002, .

Year ending June 30— 1899. 1898.
(31088 earnings .-.. $8,719,495 $9,183,541

i . 3,856,885

0 211,716
Interest, rental 2,678,414 2,645,323 2,707,016
Dividends 1,558,971 1,200,000 1,500,000

Balance after dividends...def.$326,777 sur.$223,275 def.$165,348
Yr.8ep.30. Passengers. Earnings. | Yr.Sep.30. Passengers. Earnings.
1893-94..196,159,323 $10,138,143 | 1896-97..183,184,641 $9,359,732
1894-95..188,072,645 9,745,927 | 1897-98..179,728,356 9,204 466
1895-96..182,437,244 9,352,115 | 1898-99..177,204,558 9,325,111

—(V. 69, 1008, 1062, 1103, 1148, 1301.
Manitoba & Northwestern Ry.-V. 68, p. 1182, 1226.
Marietta & North Ga, Ry.~See ATLANTA KNOXVILLE & NORTH.

Maricopa & Phenix & Salt River Valley RR.=~Maricopa
to Phoenix, Ariz, 36 miles ; Tempe to Mesa, 7 miles; total, 43 miles. A
consolidation in Dec., 18935, of the Maricopa & Phenix RR. and
Phenix Tempe & Mesa Ry. Stock, $:,000,000; par, $100; all out-
standing. Bonds have a sinking fund of $6,000 annually after 1900,
Under a modification of the mortgage of 1895, agreed to in Dec., 1898,
the total authorized issue was reduced from $860,000 to $750,000, of
which $648.000 were offered in Jan., 1899, in exchange for $540,000
old Mar. & Pheen. 6s, at the rate of 6 of the 58 for 5 of the old 6s. V.
67, p. 1357. President, N. K. Masten; Secrefary and Treasurer, F. I.
Kendall, Crocker Building, San Francisco, Cal.—V. 67, p. 1357.

Marshalltown & Dakota RR.—V. 69, p. 591.

YMason City & Ft. Dodge RR.-Ownsroad from Mason City, Ia.,
to Lehigh, Ia., 88 miles, and branch, 4 miles. Stock authorized, $5,-
000,000; outstanding, $920,000; par, $100. In year ending June 36,
1898, gross, $172,835; net, $73,375; charges, $92,475; balance,
deficit, $19,100. Net current liabilities June 30, 1898, $1,019,919.
including unpaid coupons, $993,600. President, W. C. Tooney of 8t.
Paul.—V.68, p. 977.

Memphis & Charl.—In 1898 purchased by South. Ry.—V.69,p.333,

Mexican Central Ry. Limited (Mexico).—(See Map.)—Mileage

'99.
4

1897.
$9,163,742
3,861,301

Other income. . 180,276

—Main line Mexico City north to Juarez City, 1,224 miles, 407 miles
on Tampico Division, 12 miles on Guanajnato Branch, 161 miles on
Guadalajara Division, 55 miles on Ameca Ext., 44 miles on Pachuca
Division, Bar extension 6 miles, 40 miles on Laguna Ext. and other
branches 7 miles; extension from Jiminez to Parral, 54 miles, opened
in November 1898.—V. 66, p. 905. Total Dec. 31, 1898, 2,010 miles.
All 56-pound steel.

In Deec., 1849 extension from Parral to El Rosario, 41 miles, was
under construction; also from Yurecuaro, on Guadalajara Branch,
to Tinguindin, about 75 miles, of which 26 miles to Zamora were com-
pleted; extensions also projected on Ameca Extension from La Vega
to‘ISan Marcos, about 29 miles, and rendain to Tequila, about 18
miles.

ORGANIZATION.—Incorporated February 25, 1880, under the general
law: of Massachusetts, and also holds a charter from the Mexican Gov-
ernment. Debt readjusted in 1889—see V. 48, p. 191, 292, 327. See
also Mexican Central Ry. Securities Co., Limited, below.

SUBSIDY.—Jan. 1, 1899, there was left of the subsidy in trust $2,141,-
148, to be used whenever necessary for the payment of principal and
interest of the consolidated mortgage bonds, $477,947, having been so
used in 1898. Of the $3,000,000 of Mexican Goyernment bonds re-
ceivable under Tampico Harbor concession for a dspth of 22 feet,
$2,790,000 (in Mexican Government 6 per cent bonds) had been re-
ceived in April, 1895, corresponding to a depth of 20 feet, and these
were exchanged in 1895 for $2,934,600 of 5 p. ¢. Government bonds.

BONDS,—Of the yi)rloriny bonds $1,403,000 were paid off with proceeds
of subsidy collections, interest cea.sing April 10, 1891; the balance,
$5,597,000, is held as an investmenf by the trustee of the consoli-
aated mortgage. See V.52, p. 390. The consol. mort., 4 p.o., covers
the entire property, all old firsts deposited, and the subsidy earned and
to be earned. (8ee abstract of mortgage in CHRONICLE, V. 49, p. 177.)

In June, 1899, in addition to the $59,511,000 consol. 48 shown above
$4,618,000 had been ce-tified by the trnstee, of whi-h $454,000 held
for exchanges, $1,350,000 as collateral for equipment bonds, $1,000,
000 purchased by trustee under subsidy trust fund and $1,814,000
issued to and owned by the company.—V. 68, p. 1182 Both series of
incomes are non-cum. and secured by one indenture to the Amerizan
L. & T. Co. First incomes received 3 per cent interest July, 1890, 1891
and 1892, respectively ; none since.

Equipment bonds for $1,000,000 (issued in 1897) are secured by a
mortgage on the e(iuipment purchased and the deposit in trust of
$1,500,000 general 4s. The company is to pay 5 p.c. of loan annually,
a proportional amount of fours being released.—V. 64, p. 8483.

GENERAL FINANCES.—On Dec. 31, 1898, notes outstanding were
$1,100,000, as against $1,665,000 on Jan. 1, 1898; interest due
and accrued, $1,226,075; accounts payable, $725,487. Notes and ac-
counts receivable Jan.1, 1899, $5684,796 (same Jan. 1, 1898, having
been $1,250,279); cash on hand, $1 ,507,206. Tampico Harbor Co
bonds of 1894 costing $1,923,938 (all owned by and in the treasury ot
the Mexican Central) are guaranteed.—(V. 62, p. 869.)

EARNINGS.—Mexican cur. ; 1899.Gross, $14,055,729; net, 4,559,329
Jan. 1 to Nov. 30 (11 mos.) § 1898.Gross, 12,209,244; net, 3.880,10s

Statement of earningsjand expenses for six months ending June 30,
1899, was given in V. 69, p. 382, showing defleit under interest charges.
of $86,391, against 255,703 deficit in 1598; adding subsidy receipts
for six months of 1899, $20,000, leaves net deficit of $66,391.

ANNUAL REPORT—Fiscal year ends Dec. 31. Report for 1898 was
given at length in V. 68, p. 868, 874; see also editorial, p. 851. Tue
gross earnings below are Mexican currency; all other figures U. §.
currency. The company received forits Mexiean dollars an average of
4659 cents in 1898, 48°24 in 1897, 5317 in 1896, 5295 in 1895.

INCOME ACCOUNT (U. 8. CURRENCY EXCEPT AS INDICATED).
Year ending Dec. 31— 1898. 1897. 1896. %88 o

Av’ge miles operated 1,956 1,956 1,869 o
Gross earns.,Mex.our.$13,588,966 $12,845,819 310,2(58,020 $9,495,866
Net earns. Mex. cur...$4,427,534 $4,016,318 $3,463,747 $3,896,475
Do do inU.8. cur. 2,062,805 1,937,483 1,841,515 2,063,157
Subsidy acc’tin U.8.cur 477,947 *811,229 300, 275,000
Miscell, inU. 8. cur.... 142,858 97,037 155,941 186,472

$2,297,456 $2,524,629

Total net income..$2,683,610 $2,845,879
[nterest on bonds.... $2,378,600 $2,378,600 $2,320,533 $2,306,600-
Miscellaneous 238,052 194,867 159,934 208,281

__Bal,, incl. subsidy sur.$66,958 sr. 273,282 df.183,011 sur.$9,748

President, A. A. Robinson; Compt., J. T. Harmer.—(V. 69, p. 382.)

Mextcan Central Ry, Securities Co., Limited.=This depos-
itary company was formed in 1899, per plan in V. 68, p. 331, to acquire
the 4 per cent consols of the Mexican Central Ry. “ and to issue in their
place two classes of securities.” The share capital is raised by a pay.
ment o’ £2 for each $1,000 bond deposited, for expenses, ete. Each
$1,000 bond deposited will receive £102 ‘“A” and £102 “B” debenture
stock, constituting a first and second charge respectively upon the
deposited securities, both secured by the same deed of mortgage to
Right Hon. Lord Hillingdon, Right Hon. Lord Revelstoke and H. W.
Smithers, trustees. Frederick M. Spankie, Secretary, 3 Gracechurch
Street, London, E. C.—V. 68, p. 331, 524.




JANUARY, 1900.] RAILROAD STOCKS AND

I

1
LLANO! ESTACADO
I C (@)

Seven Rivers q

W

w Sweetwater
Germania °
= = — - - & C

T — |
— S E| B, — e
Paso del Norteo \ Pecos Cy,
A7
w O ,
3 j- & il '©COS

Ojo Caliente

-

=4 Gallego y a3
;] \ Y )
Laguna / e 0 w
B y .
= rte g\ g \ SAN ANTONIQné
0% _ \ <
6 \
C

% {Terrazas

/P Presidio
San Vicente

[
ey,

OQ‘
g
' glr «S‘J,?’ev > 'é
A WS
. 'odo!O
2 0O, 5 2
0.0

2,

ontemorel9€

R0 Conp,,
Lingres -

- DURAN éO.QConstanc}A
¥ g;‘ Santiago © O‘.\'omb dc'Dius;

¢ Sombrerete
iy Sain
Q.°

¥
o)~
<

’LZam ora Jhrivatio'y
* && o

‘|| “Patzeuar
: ey

S \

= ::':‘%4 ) 2is = Cuicatln <
MAP OF THE N 3 25 ' ?Lmdw
MEXICAN INTERNATIONAL | ; ¢

RAILROAD <
AND CONNECTIONS

Dotted lines indicate projected extensions
under Government approval.




84 INVESTORS’

SUPPLEMENT.

[VorL. LXX,

Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables.

RATLROADS.

For explanation of column headings, &e., see notes
on first page of tables.

| |
| Miles% Dafpe Size, or
Road Bonds Value

Bonds—Princi-

pal,When Due.

Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.

|Rate per| When (Where Payable, and by
] Cent. (Payable Whom,

Amount
Outstanding

Mex. Oent. Ry Securities Qo ,Lim.—A deb.stock 4%
B deb. stock, 4%, cum [
Mezx. Int.—Pr. lien,£1,200,000,red.at par. Un.xc*&r
1st consol. mort., $16,000,000, gold...Mp.xc*&r
Income 4% bonds (no mort.), non-cumulative....
Mewxican National—S8tock
1st M., subsidy, gold, subiect to call at 100....c* 1,064
2d M. ,ser “A,” g., ine. accum. (for $16,675 OOO)c* 1,064
2d M.,ser.““B,” g., inc. non-ac. (for $1G,675,000) X 1,064
3d mortgage, deb.(income not cumulative) gold.r 1,064
Mex. Nal’l Ry. Oo., Limited—A ctfs., 5% non-cum..
B certificates
Mexican Northern—Stock
1st mort., U. 8. gold coin, s. f. not called.S...
Mexzican Railway, Limiled—Ordinary shares.
1st preference stock, 8 per cent
2d preference stock, 6 per cent.....
Perpetual 6 per cent debenture stock
Mexican So. Ry., Lim.—Ordinary shs., £1,000,000.
18t M. 4% deb. stock, £700,000, red. 110. (Text)
2d M. 4% deb. stock, £600,000 red. at par, 90 y'rs
Mezico Cuernavaca & Pac.—1s8t M., g., $25,000 p.m. |
Michigan Central—S8tock |
Consol, mort.—now 1st M. ($2,000,000 are 58)..c*|
M. C. Michigan Air Line, 1st mort; o&r \
M. C. 1?11; M. on Det. & Bgy City ( ((1)00 ,000)....0|

659

1297

83
83

| 1881 [ "1 ,000

M. C. 1st mortgage on Grand River Val. RR..
M. C. 1st mortgage on Kalamazoo & S. Haven. .
M. C. 1st M. Term. $1,500,000 (V. 64, p. 886).c&r|

a Exclusive of $436,000 held by sinking fund.
loan maturing Mareh 15, 1900. (V. 69, p. 332.)

84 '"79-86 1,000

0 |c18, 738 000
,000 | 1
18‘)0 1 000&0
1881 11,000&0

39 | 1889 1,000&c
1896 1, ,000&0

b #4,4 20,000 additio nal issued to July.
¢ Of which $16,189/,600 held by| N.

J&J15
J &J15

London.
London, when earned.
London, Speyer Bros.
N. Y., 23 Broad St.

®

(%)
$5,850,000
5,353,000
4,499,000
33,350,000
10,959,000
12,265,000 |
13 ,265, 000

| N Y., Nat. Clty Bank.
.|Paid 312 p.c. Apr., 1899
See text.

June 1,
July 1, 1917

July
May, 1899

Dec. 2,799
Dec. 1 1’9%.’8

London, when earned.
do 0

N. Y., office, 27 Wm. 8t.
do do

Perpetual.
Nov., ’99, 11

b130 000 1, 1943
Jan. 29 1900
May 1, 1902
Jan. 1
Mch. 1,
Sopt. 1,
ept. 1,
Nov. 1,
July 1,

200,000 7 p. 0.

-

‘Fgg@gsgS?ww

N. Y. Gr. Cent. Station.
N. Y., Union Trust Co.
Ng tG.C.8.; ep.at U.Tr.
Uuion Trust Co.

N. Grd Cent. Station.
N. Union Trust Co.
N. Y., Gr. Cent. Stat’n.

g. Rg.at G.C.8.;ep.at U.Tr.
189 9, but hield as security for $3,

Y. Ce/ntral & 'H. R. RR. Co.

....
B
PN TN T PN

0,000,000
2,600,000
} 3,576,000

1,500,000
700,000
725,000

.

ol | ERRRREe
s—.z@?.ma.mow .

Mexican International RR.=—(Se¢ Map)—ROAD.— Owns in
Mexico a standard gauge road from Ciudad Porfirio Diaz, on
Southern Pacific, via Torreon, on Mexican Central, to Durango, 540
m., with branches,76 m.; branch to Tlahualilo, 43 m ; total, 659 m.
Branch to Mapimiopened July, 1899 Organized underlaws of Conn.

STOCK.—Authorized $25,000,000; issued Jan., 1899, $18,708,200.

BoNDS.—In 1897 reorganlzed reducing fixed charges on 659
miles from $605,360 to about $448,650. Consol. 48 for $3,690,000
are to be issued at $10,000 per mile on 369 miles of proposed branches
(of which Reata to Monterey, 72 miles, completed in December, 1898,)
and $800,000 are reserved for betterments, ete. The total issue of
consols ig limited to $16,000,000. The prior lien 418 are secured on
line from Cuidad Porfirio Diaz to Durango, 540 miles and 75 miles of
branches. See details in V. 65, p. 151, 1071. Consol. 48 of 1897 listed
on N. Y. S8tock Exchange Feb., 1898. 8ee application in V. 66, p. 341.

EARNINGS—Mex. cur’ey. g 1899....Gross, $3,413,647; net, $1,461,456
Jan. 1 to Sept. 30, 9 mos. ¢ 1898....Gross, 2,486,854; net, 986,156

ANNUAL REPORT.—Report for year ending Dec. 31,1898, was given at
len hin V. 68, p. 615, 626, see also editorial, p. 596,showing earnings
ollows: Gross on avera%a of 659 miles, $3,497,075 (Mexican cur-
rency), net, $1,430,564; in S. money, net, mcludlnv other income,
$652,051; mterest etc $488,375; balance,|surplus, $163,676. In 1897,
088 (Mex1can curmncy) $3, 034 126; net, $1,097,774. President, T,
g Hubbard. N.Y. of..,23 Broad St. (V 67, p. lda7, y. 68,p. 615, 626.)

Mexican National RR.=-Owns narrow gauge road from Laredo
to City of Mexico, 842 miles; Acambaro to Patzcuaro, 96 miles; El
Salto branch, 45 miles; Mata.moras to San Miguel, 76 miles; small
branches, 5 mues total owned, 1,064 miles; controls through owner-
snip of stock, Texas Mexican Rauway Corpus Christi to Laredo,
Texas, and branch 163 miles; other lines, 5 miles; total 1,232 miles,
Gauge, 3 feet; rail (steel and iron) 40 and 45 pounds to the yard. In
March, 1899, extension to Uruapan, 47 m., opened.—V. 68, p. 624,

HISTORY.—A reorganization of the Mexican National Railway fore-
closed May 23, 1887. See also Mex. National Ry. Co., Limited, below.

SussipY.—In 1895 the uncollected subsidy, $3,335,685, was settled
by deposit of $4,528,100 of Mexican Government 5s as security for
the firsts of 1887. —(See V. 69, p. 1103, 1193; V. 62, p. 593, 1139.)

8ToCK.—Stock, $33,350,000 (par $100), placed in trust with the
Farmers’ Loan & Trust Company leaving the road in control of 18t and
2d mortg fge bondholders until it earns and pays interest on both classes
of bonds for two consecutive years. The first mortgage bonds have
two votes], the 2d mortgage, A. & B., bonds one vote each [24,530
in all]. The Mexican National Constructlon Company owns a ma-
jority of the stock and $7,000,000 of the 3d mort. incomes.—See V. 63,p.
1115; V. 64, p. 1137. Capital reserve fund Jan. 1, 1899, held $734,786,

BoxDps.—The first morigage of 1887 is a prior lien upon all the
lines in Mexico, constructed or to be constructed, and upon the Texas
Mexican securities. The bonds are redeemable on notice at par. Trus-
tee, Capt. W. G. Raoul. Original issue $12,500,000, which has been
reduced to present figure by redemption with suhsidv, and may be fur-
ther reduced June 1, 1900, by sale of $4,528,100 Mexican Govt. 5s.
See BUBSIDY above.—V. 69, p. 1103, 1193,

As to 2d mortgage bonds see SUPPLEMENT of April, 1897, and “Mexi-
can National Ry. Co., Limited”, below. The so- called “Matheson
bonds” were issued 1n(1ependeutly of the company.

On series “ A” bonds from earnings 2 per cent was paid Ma.rch 1,
1893; 1 per centon April 1, 1895; 11g per cent on April 10, 1896; 3 p. c.
Mar. 22 1897, at Nat. (,1ty Bank N.Y., and in London; 312 p. ¢.in N.Y.
City on April4 1898; 312 p. ¢.in N.Y.on April 20, 1899.—V. 69. p. 1103.

EARNINGS—11 months, 5 1899 Gross, $6,444,042; net, $£3,100,410

Jan. 1 to Nov. 30 898, Gross, 5,712,517 ; net, 2,684,951

Net available for 1nterest (11 mos.), $1,417,635 in 1899; $1,182,214 in
1898. Above figures are in Mexican currency, to be valued at 80 on
the dollarin U. 8. money, all other depreciation having been allowed for.

ANNUAL REPORT—Fiscal year ends Dec. 31. Report for 1898, with
the balance sheet, etc,, was given in full in V. 68, p."614, 624; see also
editorial p. 596. Gross below are in Mezican currenc Y, all other figures
in U. 8. currency. Mexican currency is reduced to U. 8. currency at 80
P. ¢., all loss above this being charged off in exchange account.

INCOME ACCOUNT—(U. 8. CURRENCY EXCEPT GROSS EARNINGS).
Year end'g Dec. 31— 1898 1897. 1896. 1895.
Miles operated 218 218 1,218 1,218
Gross earnings.. ...$6 380 920 $6, 080 663 $5, 299 025
Net earnings E 33 2,020, 766
Exchange 1 156 792 793,408
Mise., betterm’ts, ete. 114 456 125,269
Sundry charges 18,658 11,712

$418,364  $402,622 $158,888
Sur, from previous yr. 42,373 4,701 28,288

Total $429,531 460,737 $407,323  $187,176
Int. on *“A” bonds*.(31)425,775 (312)425 775 (3) 364,950 (112)182,475
*$100,000 “A” bonds still in treasury do not draw interest
—(V. 68, p. 614, 618, 624, 672, 724; V. 69, p. 27, 1103, 1193.)
Mexican National Ry. Co. Limited.=This depositary com-
pany was formed in 1896 (per plan in V. 62, p. 1139, see also p. 635,

$394,569
34,962

Balance......... o

by the “ A” and “B” bondholders of the Mexican National RR. Co.
Its share capital is £24,530 in 10s shares, and is deposited in
trust to give the control of the depositary company to the certificate
holders. The certificates were 1ssued in exehange as follows: £250
A certificate for a $1,000 “ A ” bond deposited; £200 B certiticate for
$1,000 “B” bond and £125 A and £100 B certificate for a Matheson
certificate. In July,1899, there had been deposited all but about
$3,859,000 of these securities. The ‘A" certificates have
two votes, “B” certificates one vote for every complete £25.
DIvIDENDS—On ‘“*A” certificates, in 1808, April and May, 1899, paid

£2 158, 8d. p. c. Report for year "1898-99 in V. 69, p. 226. Address 85
Grace Church St., London, E. C.—V. 69, p. 226, 1103, 1193.

Mexican Northern Ry.-Owns from Escalon, Mexico, on the
Mexican Central Ry., to Sierra Mojada, 83 miles, all steel.

STOCK.—Capital stock is $3,000,000; see application for listing on
N. Y. Stoeck Exchange in full, V. 64 p. 619.

DIVIDENDS 1892. 1893. 18694 189‘5 to Dec.,h}899

61 61l Q-
BonDs.—The mortgage is for $1,660,000, of which &’436 000 held by
the sinking fund in Dec., 1899. See V. 60, p. 482

EARNINGS—4 months, { 1899 Gross, $220,159; net,
July 1 to Oct. 31. Gross, 216,009; net,

ANNUAL REPORT.—Earnings as follows in U. 8. curreney :

Year. Gross. Net. Other ine. Oharges. Dividends.
1897-8..$548,395 $316 793 $23,641 $137,383 $120,000 051
1896-7.. 603,671 329,991 19,941 135,439 120,000 94 1493
-—-V. 63, p. 792 V. 64, p. 611, 619 V.65, p. 679, V. 69, p. 1012.

Mexican Railway, Limited.=—City of Mexico to Vera Cruz,
264 miles; Puebla branch, Apizaco to Puebla, 29 miles; Pachuca branch,
Ometusco to Pachuca, 28 miles; total, 321 miles.

ORGANIZATION.—Incorporated Aug. 20, 1864, as Imperial Mexican
Ry., Lim. Concessions perpetual, except as to Pachuca branch.

DIVIDENDS since 1896, paid semi-annually, yearly rate given: On 1st
ret., May, 1897, 213 p. c.; Nov., 1897, 21g p. c.; May, 1898, 178 p. ¢.;

ov., 1893, 25 p. ¢.; May, 1899, 233 p. ¢.; Nov., 1899, 373 p. ¢

EARNINGS.—Jan. 1 to Dec. 21, 1899, 11% mos. (Mex. cur.). gross, $4,-
419,000; in 1898, $4,062,400. For half-year ending June 30, 1899,
gross, $2,330,031, against $2,100,865 in 1898; net above oper. exp.,
$1,090,892; total net revenue, £113,808; deb. int., £60,000; special
fund, £5,000; div. at 373 p. ¢., £49,485. Year ending Dec. 31 1898,
(Mexlcan curreuey) gross, $4,177,755; net, $1,797,692.

OFFICERS.—Chairman, William Newbold; Sec’y, John T. Denniston,
London, Eng. London offices, 45 New Broad St., E. C. V. 66, p. 1001.

Mexican Southern Railway Ry,, Limited.=Puebla to Oax-
aca, Mex., 228 m.; sidings, 11 m.; all narrow-gauge. In Jan., 1900, ac-
quired Tehuacan- Esperanza Tramw ay, standard gauge, about 31 miles,
extending from Tehuacan to Esperanza on Mexican Ry.

ORGANIZATION.—Chartered in 1839. Concessions commuted by pay-
ment in 1892 by Mexican Government of $8,000,000 6 per cent 50-
year silver Mex. Govt. bonds. These bonds are subject to sinking
fund of 1 per cent per annum, and expire June ¥, 1990, when the
road passes to the State without payment, except for’ statlons, rolling
stock, ete. In 1896 reorganized per plan in V. 63, p. 2

SECURITIES.—Principal of 1st debenture stock is redeemable at 110
per cent out of sinking fund from redemption of $8,000,000 Mexican
silver bonds, depoqntea under trust deed. Interest on 2d debentures
is payable only out of profits on Feb. 1 and Aug. 1. On ordinar
shares 1|p.c¢ was paid for year ending March 31, 1897; year 1897-
14 p c; 1898-9,1%9 p. c.

EARNINGS.—Year ending March 31, 1899, gross, £64,662; net, £23,-
506; renewal and contingency fund, £5,000; div. (112 p.e.), £15,000;
bal., £3,506. In1897-8,gross, £63,’731 net, £2l 036. Jan. 1 to Dec.2 ) ¥
1&99 1134 mos. (Mex. eur.), gross, $729,353 in 1899 $635,391 in 1898.

OFFICERS.— Chairman, G. E. Paget; Sec. A. C. Chamier, 16 Finsbury
Circus, London, E. C. (V. 63, p.229,1112,)

Mexico Cuernavaca & Pac, RR.—Mexico to Balsas River, 182
miles, in operation, and projected to Acapulco, about 153 miles.—V.
69, p. 332. As to subsldy tfrom Mex. Gov’t, see V. 67,p.901. Stock,
$6, 000 000; par, $100; outstanding, Oct.,1898, $2,432,000. For7mos.
endmg Julydl, 1899,/1182 miles. gross, $2 53 671; net, $9 061, Year end-
ing Dec. 31, 1898 (90 miles), gross, $323, 527, net, sz 977; int. on $130,
000 bonds, $13,598; def., not including int on zb3 200,000 loan, $10,-
543. Pres. and Gen. Mgr J. Hampson, Mexico Clty, Mex.; Sec. and
Treas., Charles Wheeler, Denver, Col. {’ 69, p. 3

Michigan Central RR.=—(See Map ad]ommg New York Oentral
page.)—LINE OF ROAD.—Main line—Kensington to Detroit, 270 miles,
and Windsor to Suspension Bridge (Canada Southern), 226 miles;
total main line, 496 miles. Branches owned and leased 1,147 miles;
trackage Ill. Cen., 14 miles; total January 1, 1899, 1, Go7 miles,
There are 254 miles of second track and 922 miles of side tracks.

ORGANIZATION, LEASES, &C.—The Michigan Central was chartered in
1846; the whole line. Detroit to Kensington, was opened in 1852. Uses
Tllinois Central from Kensington into Chicazo, 14 miles, under Y
perpetual lease. Control of the road was acquired by the N. Y. C.
& H. R. RR. Co. in April, 1898, as stated below.

$91,520
115,123

Surg)lus
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Date | Size, or
of Par
Bonds‘ Value.

Miles
of
Road.

Bonds—Prinei-
pal,When Due,
Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.

Rate per| When |Where Payable, and by
Cent. |Payable Whom.

Amount
Outstanding

Michigan Central—(Concluded)—
Grand River Valley stock, rental in perpetuity...
Det. & B. City bonds, endorsed, no mort. lien...¢

Bridge bonds, endorsed, no mortgage lien
Jack.Lans.& Sag. stock, 31 p.c. y'rly, guar.by end.

Cons. mortgage, assumed, extended in 1891..¢*
Bay City & Battle C., 1st M., %old, gu.p.& i. end.c*
Battle C. & Sturgis 18t M., gold, gu. p. &i. end.c*
Joliet & North.Indiana 1st M., guar. p.&i. (end.).c

Middletown Un, & W. Gap—1st M., ext.in’86......0*
2d mortgage, int. guar. ext. in 1897 (see text)..c*

Mill Oreek & Mine Hill Nav. & RR.—Stock

Milw. Benlon Harb. & Col.—Consol. M., g.,$900,000

Milwaukee Lake Shore & Western—See CHICAGO &

Miulwaukee & Lake Winnebago—See WISCONSIN Cg|»

Milwaukee & Northern—See Chicago Milwaukee &

Mine Hill & Schuylkill Hav.—Stock (6 p. ct. rental).

Mneral Range—Stock $400,000.

New consol. M., $600,000, gold, red. at 105...

Minneapolis & St. Lowis—Common stock.
2d pref. (now 1st pref.), stock, 5 p. ¢., non-cum..
1st M., Minn. to Merriam Je., gol
1stmort., Merriam Junction to State Line,gold.c*
1st M. Minn.& Dul., Minn. to White B.Lake, gold.”
Iowa exten. 1st M., g.(Al. Lea to Fort Dodge)g.c*
Mort.on Southwestern exten., g. ($12,000 p.m.)c*
Pacific extension 1st mortgage, gold. S0
First consolidated M., $5,282,00 0.

| 1,000
100 &e.
1871 500 &e.

1897 | 1,000
H-WES TERN.

1866

*

1st refunding mort., $25,000,000 ($18,000 p.m.
Minn, St. Paul & Sault Ste. Marie.—Common stock.
Preferred stock, 7 per cent, non-cumulative

a Of which $282,000 held in treasury June 30,

1899. |

b $£200,000

$491,200 Jackson, Mich.

N. Y., Union Trust Co.
do do

N.Y., Gr. Cent. Station.

N. Y., Union Trust Co.| 8

N. Y., Union Trust Co.

IN. Y., Union Trust Co.

|N. Y., Farm. L.& Tr. Co.

N. ¥, N.°Y, Busg. & W.
d 0

0
Philadelphia.
N.Y., Mercantile Tr.Co.

3
ECSRNSEERERS

fadeddcdodd-dod-g-g-y

ept. 1,

Deec. 1. 1989
Dec. 1, 1989
July 10, 1907
Nov. 1, 1911
June 1, 1910
Jan. 00, 5
Sept.1, 194

® BE
BHTZS O mm 2 2

QOUJWW WL

405,000

&
=

4,210,200 Phila.,Office, 119 8. 4th.|Jan. 15,’00,21a
Feb.,’98, 31g

Jan. 1, 1931

Jan.15,’00
Jan. 1, 1

o o
=3
&

,21g-
907

ERErrRrre
BZAOPYAT

BREPHHEHSS

7,000,000

CANADA SOUTHERN CONTRACT.—In Nov., 1882, a close contract was
made with Can. So. for the operation of its road. The contract provided
for a re-apportionment every five years and in the re-apportionment
December, 1892, it was agreed that the Canada Southern should there-
after receive 40 per cent and the Michigan Central 60 per cent of the
first $1,000,000 of net earnings, any amount over that to be divided
as theretofore—one-third to C. 8. and two-thirds to M. C.; but under the
original contract each company is accorded all benefit from reduction
in its fixed charges. The M. C. to Jan. 1, 1899, had reduced its charges
$328,575; this sum is therefore credited to it before the division.

CAPITAL BTOCK.—The stock has remained at same amount since 1895.

DIVIDENDS. %'83 ’84 ’85-86 ’87-89 '90 ’91 '92-94 ’95to Jan.,’00

Per cent—§ 5 3 nil. 4 yearly 5 5 blay’rly 4 yearly

BONDS.—The Jackson Lansing & Saginaw bonds were assumed by
Michigan Central, which also guarantees in perpetuity 312 per cent on
the stock. The Bay Cily & Baltle Oreek momgu e is for $1,800,000,
but amount outstanding is limited to $15,000 per mile, The
total issue of Bailtle Oreek & Sturgis bonds is $500,000, but
of this $79,000 was sub—ﬁmranteed by the Lake Shore & Michigan
Southern, 7 miles of the B. C. & 8. being operated by thatv company,
The Bay City & Battle Creek and the Battle Creek & Sturgis issues both
carry the guaranty of the Michigan Central endorsed on the bonds.

OPERATIONS, FINANCES, &C.—The road is operated under a close con-
tract with Canada Southern, and the earnings of both roads are included
in the statistics below. As to division of profits between the com-

anies, see explanation V. 64, p. 5. All betterments and improvements

0 the road have been charge(i to operating expenses, except $70,000
set aside out of net revenue of 1898 as a special fund for construction
of second track between Ypsilanti and Dexter.

In 1898 purchase was arranged of the capital stock by the
N.Y.C. & H. R. RR. Co., which gave in exchange its 319 per cent
100-year gold bonds at the rate of $115in bonds for 100 in stock.
V. 66,p. 759. In Dec., 1899, $16.189,600 of the $18,738,000 stock had
been acquired by the N. Y. C. & H. R. RR. V. 66, p. 1238.

EARNINGS—For 6 mos. ending June 30, 1899 partly estimated.
6 mos. Gross. Net. Charges. an. No. w. Surplus.
1899 est $7,156,000 $1,762,000 $1,212,000 $153,000 $374 760 $ 2,240
18398 act 6,972,000 1,252,000 1,212,000 150,000 374,760 15 240

ANNUAL REPORT.—Annual meeting Thursday following first Wednes-
day in May. Report for 1898 in V. 68, p. 869. Preliminary statement
for 1899, V. 69, p. 1287.

Yearending Dee. 31 1899. 1898. 1897. 1896.
Gross earnings $15,280,000 $14,046,149 $13,697,238 $13,821,614
Net earnings *3,506,000 3,500,177 3,447,728 3,429,263
P. ¢ op.ex. toearns.. 508 74°83 7519
Net,inel’gotherine.. $3,555,000 $3,544,854 $3,492,347 $3,468,948
Rentals paid 2.414.000 184,310 184,310 184,310
Interest on debt... .. e 2,235,625 2,250,714 2,210,255
Can. Southern share. 303,000 300,667 282,402 296,474
New second track...

Pividends

Surplus $83,480 $4,732 $45,401 $28,389

* Operating expenses in 1899 include cost of 10,000 tons of new 'steel
rail, $271,000 for bridges, $300,000 for equipment, ete. )

Traffie—Of the 7,470,951 tons carried in 1895, grain contributed
87 per cent; bituminous coal, 1014 p. ¢.; anthracite, 6'8 p. ¢.; lumber
and forest products, 20°7 p.c. Average rate per ton perm. *617 cents.
In 1898 carried 8,682,110 tons; average rate ‘597 cent. V. 69, p. 27,
1297,1301.

Middletown Unionville & Water Gap RR,.—(Se¢ Map N. Y.
Susquehanna & Western.)—Owns from Middletown, N.Y., to Unionville,
N. J. State line, 1365 miles. Stock, $149,850; par, $50. Controlled
through ownersﬁip of stock by New York Susquehanna & Western,
which pays interest on bonds. Prinecipal of the second mortgage 5s,
due Deec. 1, 1896 ($250,000), was extended at same rate to 1918‘ In
§ear ending June 30, 1899, gross, $54,402; net, $19,810; charges,

22,317; bal., deficit for year, $2,507. In 1897-98, gross, $49,986; net,

19,922.—(V. 63, p. 1010, 1159; V. 64, p. 664.) )

Midland Terminal Ry.-8ee Denver & Southwestern Ry., in
which merged in 1899.—V. 69, p. 795, 854.

Mill Creek & Mine Hill Navigation & RR.—Palo Alto to
New Castle, Pa., 3'8 miles; branch 28, second track 3'8 miles; total
track, 29 miles. Leased Jul ({ 25,1861, for 999 years to Phila. & Read-
ing RR. and leased assumed in 1898 by Phila. & Reading Railway;
rental $33,000 and all taxes.

Milwaukee Benton Harbor & Columbus Ry.—Completed

Jan.,’99), Benton Harbor to Buchanan, Mich., 27 miles, to extend to

appanee, Ind., on the B. & O. RR. In Nov., 1899, extension reported

e proposed from Buchanan, Mich., to South Bend, Ind. Capital

, $600,000; par, $100 ; outstanding Apr., 1898, $270,000. Presi-

dent, A. A. Patterson, Jr., Benton Harbor, Mich.; Treas., F. L. Reeves,
NewYork City. (V. 65, p. 572.)

Milwaukee & Lake Winnebago RR.—(See Wisconsin Central.)

Mine Hill & Schuylkill Haven RR.—From Schuylkill Haven
to Looust Gap, Pa., etc., 52 miles. In 1897 rental reduced to 6 p. o.

on stock under new lease for 999 years from Jan. 1, 1897, to Phila. &
Read. Ry. Co. Dividends paid stockholders are 213 p. ¢.1n Jan. and
3 p. ¢. in July, 12 p. c. being deducted for taxes.—V. 63, p. 1011,

Mineral Range RR.—Houghton, Mich., to Calumet, Mich., 14
miles, standard gauge; branches, 14 miles; total, 28 miles

HisTorY, ETC.—Operated in close connection with Hancock & Calumet
(which ree.) Reorganized in 1891. In year 1895 paid dividends 101 p.
¢.; in 1896, 7; 1897, 7 p. ¢.; 1898, 313 p. o.

BoNDs.—The consolidated mort%age covers all the property, including
$250,000 of Hancock & Calumef stock, which is five-sevenths of the
whole issue; there are reserved for $13,300 old bonds $7,000 with
trustee. Loans and bills payable June 30, 1899, $218,500. Of tonnage
in 1898-9, coal was 18 p. ¢.; lumber 16 p.c. and forest products 4 p e.

EARNINGS.—For year ending June 30, 1899, gross, $182,584; net,
$30,750; other income, $13,200; interest, ete., $29,638; bal., surplus for
year, $14,311. In1897-8, gross, $139,732; net, $40,049. Oflice, 44
Wall Street, N. Y.

Minneapolis & St, Louis RR.—(S¢e Map.)—Owns main line
Minneapolis to Angus, la., 260 miles; Western Div., Hopkins to Water-
town, S D., 216 miles; Kalo Branch, 112 miles; Lake Park Branch, 11g
miles; Winthrop, Minn., to New Ulm, Minn., 20 miles. Leases track-
age from Minneapolis to 8t. Paul over 8t. Paul & North. Pac. RR., 10
miles ; total operated, 509 miles. Also owns, but leases to Bur. C. R.
& Nor., Albert Lea to Iowa State Line, 13 m ; and Minneapolis to White
Bear Lake, 13 m., leased to 8t, Paul & Duluth,

In Feb., 1899, purchased (V. 68, p. 672,) from the Rock Island 123
miles, Morton to Watertown, So. vak., part of the 217 miles of the
unbonded Wis. Minn. & Pae. theretofore operated by Minn. & St.
Louis, but accounts kept separate. Also began extending New Ulm
branch through rich grain and live-stock country to Ill. Central RR. at
Storm Lake, Ia., 140 miles, expected to be completed by the spring
of 1900. V.68, p. 130. See Minneapolis terminals in V. 65, p. 732.

HISTORY.—A reorganization in Oect., 1894, per plan in V. 59, p. 371,
of Railway foreclosed under improvement and equipment mortgage.

8TOoCK.—The capital stock is, common, $6,000,000; preferred,5 p. c.
non-cumulative, $4,000,000. All classes of stock have equal voting
power. The $2,500,000 first pref. was paid off at par on June 1, 1899.

DIVIDENDS.—On preferred mon-cum.: In 1896, 3 p. ¢.; in 1897,
3 p. ¢.; in 1898, 313 p. 0.; in 1899, 412 p. ¢.; in 1900, Jan., 212 p. c.

BoxnDs, ETc.—Bonds issued under the mortgage due June, 1927, num-
bered from 1,101 to 1,400, for $500 each, additional to those abové
were assumed by the Burl. Cedar Rapids & Northern RR.

As to first consol. mortgaize (see abstract V. 59, p. 1145.) The re-
funding mortgage of 1899 limits the issue of first consols to $5,282,-
000, the amount now issued.

First refunding mortgage of 1899 is for $25,000,000, of which
$5,100,000 sold as below stated, $2,500,000 issued to retire 1st pref.
stock at par June 1, 1899, $10,000,000 reserved to retire underlying
bonds and $7,200,000 for future extensions, improvements, ete.
under severe restrictions. On completion in 1899 of the extension of
the New Ulm branch, the mortgage will be a first lien on 283 miles of
road. ete., and a blanket lien on rest of company’s property.—V. 68, p.
187, 332. See full particulars in application to list, V. 69, p. 32

GENERAL FINANCES.—In Jan., 1899, sold $5,100,000 of new 4s to pur-
chase 123 miles of road and to build and equip 140 miles extension of
New Ulm branch—see above and V. 68, p. 130, 187, 332.

EARNINGS—5 mos., 3 1899 Gross, $1,324,666; net, $581,370

July 1 to Nov.30. 5 1£98 Gross, 1,024,072; net, 458,692

Net earnings (Nov. and Deec. estimated) for 6 mos. ending Dec. 31,
1899, were $746,211; int. on bonds, $446,270; div. on pref., 21g p. c.,
$100,000; balance, surplus, $199,941.—V. 69, p. 1244,

ANNUAL REPORT.—Fiscal year ends June 30. Report for 1898-99 wa s
given at length in V. 69, p. 901, 911. See also editorial p. 877.

Earnings— 18 1897-98. 1896-97.
Passengers $457,480 $412,085
Freight 1,650,508 1,469,070

138,593 125,350
$2,006,505

Mail, express, &c
$2,246,581
$878,665  $807,377
»

112,703

$991,368  $904,326

659,540 580,540 580,540
245,000

294,583 265,000
$78,786

Bal. surplus for year . ..  $164,080 $145,828
Pres.,(elected Oct., 1899), Edwin Hawley. V.69, p.901,911,1244
Minneapolis St, Paul & Sault Ste, Marie Ry.~0Owns Minne

apolis to Sault S8te. Marie, Mich., 490 miles; branches, 32 miles; from
eapolis northwest to Kulm, No. Dak., 308 miles; Hankinson to
International Boundary Line, No. Dak., 344 miles; trackage in Minne-
apolis, 8t. Paul, ete., 20 miles ; total, 1,195 miles In Oct., 1899, exten-
sion from Kulm, N.D., to Wishek about 77 miles, in operation, and
being completed towards Bismarck.
HISTORY.—Formed June, 1888, bﬁ consolidatiop of the Minneapolis
Bault Ste. Marie & Atlantic, the eapolis & Pacific, ete. (See V.

$2,500,004
$977,299
140,903

$1,118,202

Net over taxes.
Other income

Total net income
Interest paid.
Dividends..... svsuasennaane avssssean
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RAILROAD STOUCKS AND BONDS.
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables,

|
LA B Miles I Date \ 8ize, or
For explanation of column headings, &ec., see notes

Bonds--Prinot-
pal,When Due.
Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.

When |Where P%uble, and by
Payable om.

Amount

Outstanding|Fate

Cent. -

of | of Par
on first page of tables. Road.| Bonds | Value.

Minn, Sl. Paul & Sault Ste. Marie—(Ooncluded.) |
Minn. Sault Ste. Marie & Atlantic 1st M. gold..c"
Minneapolis & Pacific. 1st mort., $15,000 p. m..c”
Consol. M., gold, int. guar. (end.)—See text o*
M.8.P.&8. 8. M. 2d M. 85,000,000, g.,int. g 3
Car trusts Dec. 1,1899

Minnesota Transfer—I1st mort.—($400,000 are 4s)c

Miss. Colesb.& Man. Ry —1stM. g.,$200,0008.1. 1B, c*

Miss. River Hamb. & W.—1st M., gold, $400,000..¢

Missouri Kansas & Texas—Common stock
Preferred stock, 4 per cent non-cumulative
Teho. & Neosho 1st mort., gold, s. {., red. at 100..
M. K. & T. 1st mortgage, gold, Ce

2d M. (formerly incomes), see text, gold Me...
1st M. extension bonds, gold, $20,000 p. m...c*
Mo. K. & Easterrn 1st M., $4,000,000 g., assumed.
2d M.. $500,000 gold, guar., assumed.
Kan. City & Pacific 1st mort., g801d..ccue. cuuue-..
Guaranteed bonds—
Dallas & Waco 1stM.,$20,000 p.m.,, g.,p.&i. gu.c*
M.K.&T. in Texas1st M., $20, p.m., gold, gu.c*
Booneville Bridge,1st M., gold., gu., dr'n at 100.0*
Guar. bonds of companies operat'd separalely—
8Sh.Sh. & So.1st M.,$20,000 p.m.g.,gu.,p.&i. (end.) c*
8. W. Coal & Imp. 1st M. guar. p. &i.end. s. £.in’99.

Missouri Paci, Stock, $55,000,000 authorized.

Pac. RR. of Mo. 1st morf., extended in 1888, gold
2d mort. ext. in 1891 in gold, St. L. to K. C..c*
1st M., St. Louis real estate, ext. in 1892, gold.
1st M. Carondelet Br., g., gu. p.& i.(end.)ext.’93
3d M. (cover’g all property of Pacific RR. of Mo.)

g &8

583 &3

283
283

b e B

Y
3

1871 | 1,000
1872 500_&o.
| 1873 | 500
11876 | 1,000

13
296

$8,239,000
3,107,000
18,162,000
3,500,000
801,808
1,304,000
NoneJan.”00

July 1
Jany. 1:
July 1,

.|N. Y., B’k of Montreal.
A do do

do do
do do Jan. 1, 1949
New York & Chicago. | 1903 & 1907
.|18tN.B’k,8t. Paul,Minn.| Aug. 1, 1916
Boston. July 1, 1919
N.Y,, Col. Trust Co. | Nov. 1, 1

B Sy

ey

e R PR
“P 22 POORPUD

dg s

2,500,000

1,340,000
2,685,000
34,000

1,100,000
988,000
47,442,375
,000,000
2,573,000
800,000

237,500
3,828,000
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46, pp. 538, 609.) Controlled by Canadian Pacific, which Jan. 1, 1899,
owned $7,066,600 common and $3,533,400 pref. stock, eto.

BONDS.—Can. Pac. guarantees by endorsement 4 per cent interest on
all the bonds assenting to a reduction of interest to 4 per cent. (See
V.50, p.784; V. 51, p. 239. About one-half the Minn. & Pac. bonds
and practically all of the other issues assented. V. 54, p. 799.)

Abstract of Winneapolis Sault Ste Marie & Atlanticmortgage in V. 45,
p. 243. The consol. mortgo%ge of 1888 (trustee, Central Trust Co., mort
gaﬁe abstract CHRONICLE, V. 47, p. 142), was for $21,000,000 on 800
miles (sufficient of this amount being reserved to retire the prior
bonds) and for $20,000 per mile on all additional mileage.

Of the $5,000,000 2d 4s of 1899 $3,500,000 were issued to take
up certain maturin% lntereatrbearing obligations and current capital
expenditures and for equipping of terminals and additions, the re-
maining $1,500,0' 0 to be issued hereafter from time to time only as
required.—V. €8, p. 669, 771, 977.

LATEST EARNINGS.—4 mos. } 1899...Gross, $1,868,215; net, $1,008,334
July 1 to Oct. 31. §1898...Gross, 1,647,352; net, 749,699

EARNINGS.—In 1898-99, gross, $4,413,312, net, #1,709,279; other in-
come, $2,625; rentals, $126,289; interest, $1,210,557; surplus, $375,-
0>8. (V. 68, p. 977; V. 69, p. 906.)

Minnesota Transfer Ry.=—A union road, owning 14 miles, ex-
tending from junction with Chie. Mil. & 8t. Paul at Merriam Park to
Fridley (with stock yards. etc.); side tracks about 33 miles; total 47
miles. In 1898 purchased New Brighton stock yards and Minnesota
Belt Ry. & Transfer Line, 11 miles long, issuing $400,000 4s therefor.
(V.67, p. 956 ) Has $63,000 capital stock, equally owned by:

Chicago Milwaukee & St. Paul, Northern Pacific, Chicago St. Paul Minn. &
Omaha, Minneapolis & St. Louis, Wisconsin Central, Chicago Burlington &
North., Great North., Chic Great Western and Minn.St. Paul & Sault Ste. Marie,

Additional bonds can be issued for ‘property and improvements as
required. Principal only is payable in fold. Mortgage trustee, St.
Paul Trust Co., St. Paul, Minn.—(V. 66, p. 1233; V. 67. p. 956.)

Minsissippi Colesburg & Manchester Ry.=Under construc-
tion in Jan., 1900, from Dyersville to Colesburg. Ia., “* 0 miles. Stock
authorized, $100,0t 0; outstanding, Jan., 1900, $10,000. Pres., James
Prentice; Seec., W. C. Kirchbeck; Treas., Geo. H. Klaus.

Mississippi River Hamburg & Western,—Hamburg to Lunas
K., iles. Completed in July, 1899. B8tock, $400,000; all issued.
President. L. A. Cole, 100 William Street, New York.

Missouri Kansas & Texas Ry.=—(See Map.)=RoAD.—Operates a
line with northern termini at St. Louis, Kansas City and Hannibal,
Mo., extending southerly across the Indian Territory and the Texas cot-
ton belt to tidewater at Galveston, on the Gulf of Mexico. It embraces:

Read owned. Miles. IO{nratedr—not owned.
Hannibal, Mo., via Denison & enrietta to Wichita.

Whitesboro, to Henrietta.. 689 Operated jointly.
June. City, Kan., to Parsons. 158 | 8t. Louis to Texas Junction..
Texas Jot. to Franklin Jet... 162 | Kansas City to Paola.........
Ft. Worth to Houston, Tex.. 327 | Whitesboro to Ft. Worth
Paola, Kan., to Sedalia, Mo.. 86 Galveston Hous. & Hend....
Paola to Stevens, ete 150
Branches(10)to Mineola, etc. 443 Total operated

Operated separately.
Sherman Shrev. & Southern—

J’ffers’n to Greenv.,Tex.,&c. 155
ORGANIZATION, &C.—Reorganized in 1890, without foreclosure, [plan
in V. 49, &67 19,] the old first mortg?ge beln% paid off at par.

The en! capital stock of the “M. K. & T. Railway Co. of Texas”
is d&posimd th Central Trust Co. as trustee for the benefit of
the M. K. & T. security holders. (V.54, p.1047; V. 55, p. 298.) M. K.
& Eastern was absorbed in June, 1896.—V. 63, p. 30.

Purchase of Sherman Shreveport & Southern was authorized in
May, 1899, on condition that the road be extended from Jefferson,
Texas, to Wascom, 30 miles (coniract reported let in Deec., 1899), and
from San Marcus to San Antonio, 50 miles, within two years. V.68,
p. 977. In Oct, 1899, acquired K. C. Eldorado & So. Ry. V.70, p.76.

LAND GRANT.—Land grant in Indian Territory 3,110,400 acres, sub-
ject to extinguishment of Indian title. For status in 1897 and 1898,
see V. 67, p. 222; V. 65, p. 542, 594. (V. 55, p. 937; V. 61, p.1155.)

SToCK.—Besides stock as above the Boonville RR. Bridge Co. has
$1,000,000 stock; and the M. K. & T. of Texas has $2,012,500 of stock
included by M. K. &T. in its balance sheet in the outstanding capital.
In 1896 common stock was increased to $52,450,000, and was further
increased to $54,950,000 in 1900 to absorb the Kansas City & Pac. Ry.
V.69, p. 1148, 1346; V. 70, p. 76.

BoNDs.—M. K. &. T. 1st and 2d mortgages of 1890 [abstract in V.
51, p. 495] cover line from Hannibal, Me., to a point 80 miles from

Houston, Tex., 941 miles [except 71 miles of trackage] and sundry
branches, the total mileage mortgafed being 1,601 miles, including the
Sherman Shreveport & So., formerly the East Line & Red River RR.
The bonds of the Sher. Shr. & So., except $1,050,000 [turned over to M.
K. & T. for standard-gauging the line] are deposited as part security
for the aforesaid mortgages. These mortgages also cover the right to
the land grant in the Indian Territory. Firsts are reserved for T. & N.
firsts; on Stock Exchange to Jan., 00, $39,718,000 had been listed,

24
43

50

Payment of interest on the second mortgage of 1890 is obligatory since
the coupon of Aug. 1, 1895; previously itreceived 2 p. c. interest yearly.

The Missouri Kansas & Eastern bonds originally guaranteed were
assumed in June, 1896, the road forming the St. Louis extension from
Franklin, Mo., to Texas Junction, Mo., 162 miles. See V. 63, p. 30.

GUARANTIES.—Interest is gnar. on Booneville Bridge 7s, and prin-
cipal and interest on Dallas & Waco bonds (issue limited to $1,340, ).
e M. K. & T. in Texas in August, 1892, filed a mortgage to secure
$10,000,000 of bonds at $20,000 per mile for extensions in Texas.
They are guaranteed principal and interest and are so endorsed; trus-
tee Central Trust Co. See above, and guaranty V. 56, p. 604.

The Sherman Shreveport & Southern mortgage is for $6,100,000 at
not exceeding $20,000 per mile; authorized, $3,100,000, of which
$2,050,000 pledged under the M. K. & T. mortgage of 1890.

The Southwestern Ooal & Improvement (Oo.’s bonds are guaranteed.
Mortgage ($1,000,000) covers the coal on 51,000 acres in Indian Ter-
ritory, and the company also owns 2,350 acres additional, the Deni-
son & Washita Ry., 15 miles, mines in active operation, ete.

Equipment Notes.—On Oct. 31, 1899, these aggregated $1,277,118,
payable part yearly till Aug., 1905. On Sept. 5, 1899, arranged
to ghlrchase $1,000,000 worth of equipment during the year. V. 70,
p. 39.

LATEST EARNINGS.—5 months ending Nov. 30:

Gross. Net. Charges.
$6,047,732  $2,147,667 $1.435,R86 $711,781
1898........... ... 5,717,668 2,256,927 1,427,975 828,952

ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting first
Thursday after first Mondag in April. Report for 1898-99 in V. 69,
p. 643. The $20,000,000 2d mort., which previously received 2 p. e.
yearly ($400,000), became fixed interest charge at 4 p. 6. Aug. 1, 1895.

Year end. June 30.— 1899, 128!i)g 1897. 1896.

Aver.miles operated. 2 ,197 2,197 2,147
Passenger earnings. $1,943,123 $1,919,556 $1,818,188 $2,071,406-
,394,922 9,559,000 9
592,289 568,680

Freight . ,107,207 8,388,544
Mail, express, etoc... 552,919 577,036
Gross earnings....$11,930,334 $12,047,237 $11,478,314 $11,036,987
Ope. exp.and taxes. 8,012,829 8,182,388 8,337,399 7,704,100
Net'earn.,ine.oth.in.1$3,979,093 71$3,933,939

$3,277,915 $3,332,887
Interest on bonds.. 3,063,593 3,061,760 3,061,76 2,983,960
Rentals., &e......... 397,422 365,507

366,817 332,534
Balance..........sr.$548,683 sr.$474,758 def.$149,352 sr. $16,393

11$61,588 in 1899 and $69,090 in 1898. (V. 69, p. 382, 643, 745
906, 1148, 1193, 1346; V. 70, p. 39, 76.)

Missouri Pacific Ry.=—(See Map.)=Operates important system of
roads extending westerly and southwesterly from St. Louis, Mo., in-
cluding main lines from St. Louis to Omaha, Neb., 495 miles, and from
Kansas City to Denver, Col., 758 miles, with many branches in Kan-
sas, ete. Through the St. Louis Iron Mt. & Southern,which it controls,
connection is had with Texas and the lines of the Texas & Pacifle,
International & Gre+t Northern and tnhe St. Louis Southwestern, the
whole forming what is known as the “Gould System,” in which the
heirs of Jay Gould are largely interested (see list of Mr. Gould’s hold-
ings, V. 60, p. 83.) The Mo. Pac. property includes :

Lines owned and controlled. Miles. | Leased lines and trackage. Miles.
8t. Louis to Omaha 495 | Boonville 8t. L. & Southern... 44
Pleasant Hill to Joplin, Mo.. 133 | Verd. Valley Ind. & West.. 81
12 branches owned 450 | Leroy & Caney Valley
Proprietarylines [entire st’ck Kansas City & 8. W.
own’d]form’gline to Pueblo,

Col., ete )

Total Mo. Pacifie and branch lines............. sessee assssecsnan H 108

Also owns all capital tsock of Central Branch Union Pae.,eto,, 388 m.;.
8t. Louis Iron Mountain & SBouthern and leased lines, 1,773 miles.
Grand total Missouri Pacific mileage January 1, 1899, 5,324 miles.

ORGANIZATION, LEASES, &C.—The Pacific RR. of Missouri was sold in
foreclosure September 6, 1876. The g{rlesent company was a consolida-
tion in August, 1880, embracing the Missouri Pacific and minor roads.
The bonds of the pr’%grietary lines are practically all pledged to secure
Mo. Pacific loans. e Iron Mountain stock is mostly owned by the
Missouri Pacific. Control of the International & Great Northern
was secured in 1892 and of Central Br. U P.in 1898. In 1899 ar-
rangements were made for purchase of Atchison Colorado & Pacific
and At Jewell County & West. (included with Central Branch U. P,
mileage above), see V. 68, p. 329, 520. As to Texas & Paec., see below.

DIVIDENDS—) 1881, ’82. ’83to’87. ’88. ’89. ’90. ’'91. None

Per cent... % 6 614 7yearly. 541 4 4 3 since.

BoNDS.—The consolidated mortgage is for $30.000,000—trustees John
F. Dillon and £dward D. Adams—the balance unissued is in trust to
redeem ];rlor bonds due if deemed best. Abstractin V. 47, p. 287.

The collateral trust bonds due 1917 (Union Trust Company of New
York, trustee) are secured by mortgage bonds of newroads at $12.000
or $15,000 per mile; these embracing the line from Fort Scott, Kan.
to Pueblo.Cel , ete. For securities pledged, etc., see V. 46 ,p.678.

Balance.
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sSubscribers will confer a great favor by giving immediate notice of any error discovered in these 'I'ables,

RATLROADS.

For explanation of column headings, &e., see notes!
on first page of tables.

| |
Miles | Date | Size, or

of | o Par
Boad.iBonds Value.

. Bonds—Princi-

INTEREST OR DIVIDENDS. pal,When Due.

Rate %)er Wh Where Payable, and by| Stocks—Last
Cent. om.

en
Payable

Amount
Outstanding

Missouri Pacific—( Ooncluded)—
Mo. Pacific 1st M., Lexington to Sedalia, Mo, gold
Consolidated mortgage, $30,000,000, gold...c*
Gola collateral trust, C*&T
18t collateral mort. bonds for $10,000,000 gold.c*
Gold funding notes red. at par..V. 62, p. 548...¢
Ler. & Caney Val.1st M. ($10,000 p.m.),gold.,gu.c*
Verdigris Val. Independence & W. 1st M
M ssouri Pacific System—8t. Louis Iron. Mt. & So.
StLATMRR.gen.con.&1.g.M($45,000,000)g, Me.c*
Do do gold, stamped, guar. p. &i..c*
Unified & ref. M., gold, $40,000,000.Mp...
Gold funding notes, redeemable at par... .c
Car trusts Jan., 1899, due 10 per cent yearly.
Baring Cross BridgeCo.,1st m.,gold,red. to 6 p.c.
Little Rock & F't. Smith 1st M.,land %r sink.fund..
Little Rock June. 1st M., guar. p.&i.by Iron Mt..c*
Mobile & Birmingh. RR.—Pref. stock ($900,000)....
Prior lien, gold, $600,000........cc............Ce@.0
Mort.,incomes, 4% to July 1,’99, $1,200,000. M e.c
Mobile Jackson & K.0.—1s8t M.,g., $4,000,000.C.c* &r|
Mobile & Ohio—Stoock ($10,000,000 authorized) gold
18t M.,Mob. to Col. (prin.gold,int. lawful money).c*
1st mort., exten.,Colum. to Cairo & branch,gold.c*
General mort. for $160,500,000, (now gold) 8. f...¢
Montgomery Div., 1st mort., $4,000, , gold...c*
Mobile & B.Sh.1st M., $200,000, 5u.,p.&l.‘g.l7‘.o*
Eqniglment bonds ($492,000 are 68).
Moh.& Malone-1st M.,$15,000p.m.,g.,gu.p.&i. (en.)¢*
Income bonds non-cum., 5 per cent (see text)....

a Only $24,269,000 of thislisted on N. Y. 8tock

55 | 1880 $500&o.
1,076 | 1880 |
1,120 | 1887 |
671 | 1890 |

"52 | 1886 é
81 | 1886
1,428 '81t0"7,
1,428 | 1899
.- | 1895

149 | 1
149
50

472 | 1879 (500 &o.
55 |

527 | 1888 500 &o.
189 | 1897 |_ 1,000
38 | 1899 500 &o
... 194798 1,
181 | 1892 | 1,000
1892 | 1,000

IExcha nge in Jan., 1

$650,000
14,904,000
14,376,000
,000,000
6,712,000
520,000
806,000

235,794,000
6,956,000
19,014,000
4,723,000

N. Y., Mercantile Tr. Co.
do do

Mar, 1

Apr.
Apr.
July 1.

Mar. 1,
1900-1905
Apr. 19, 1898
Jan. 1, 1905
Apr. 1, 1916

July 1, 1945
July 1, 1945

OO0 wmumpmZp

RRRR RERRRRR®
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=
Fokerr poepreerdr
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bl bm)

e
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N.Y.,J. P.Morgan & Co.
do do

N. Y.,Central Trust Co.
N. Y. Office, 11 Pine 8t.
N.Y., Farm. L. & Tr. Co.
do do
N. Y., Gallatin Nat. Bk.
N. Y., Central Tr. Co.
1st Nat. Bk.,Mobile,Ala
N. Y., Farm. L. & Tr. Co.
N. Y., Knickerb. Tr. Co.
N. Y. Of., when earned.
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July 1,
Se%t. 1,
Feb. 1,
May 1,
Apr. 1,
Bept. 1,
Sept. 1,
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As to collateral trust bonds due in 1920, see V. 50, p. 669, 874. On
Dec. 31, 1898, $2,636,000 were held pledged for Missouri Pacific fund-
ing notes of 1895 and $7,000,000 were outstanding.

GENERAL FINANCES,—In July, 1899, over nine tenths of the $23,-
172,588 Texas & Pacific 2ds had been deposited for exchange for 65
per cent in a new St. L. & I. M. bond. (V. 68, p. 283, 619, 725, 774.)

EARNINGS.—Jan. 1 to Dec. 31 (12 months), gross of Mo. Pacific and
8t. L. I. M. & So. combined, $28,023,551 in 1899; $26,744,823 in 1898.

ANNUAL REPORT.—Fiscal year ends Dec. 31. Annual meeting is held
at 8t. Louis in March. Report for1898 wasin V. 68, p. 520. Earnings
of Missouri Pacifio system have been as below. ‘Other income’” in
1898 includes: Dividends American Refrigerator Transit Co., $31,968,
Pacific Express Co., $144,000; interest on Iron Mt. general consols.
$37,900; int. on funding notes, $63,300; sleep’g car earnings, $114,063.

1698. 1897. 1896.
4,938 4,938
$24,805,451 $22,011,960

7,351,340 5,520,636

(70°364) (74:920)
826,271 532,492

$8,177,611 $6,053,127
$5,437,288 $5,550,700

1,408,899 1,419,681
470,778 836,303 344,507

Balance...........sur. $1,179,899 sur.$495,121 def.$1,261,761
Excluding Iror Mountain and other auxiliaries, the report shows :
Year ending Dec. 31— 1898. 1897. 1896.

Miles operated December 31 3,1 ,164 3,164

Passenger earnings. . $2,646,490 $2,108,955 $2,054,164
Freight 9,691,742 9,128,663 7,355,368
Mail, express and miscellaneous 1,873,045 1,747,547 1,655,859

Gross earnings $14,111,277 $12,985,165 $11,065,391
Net ea.rninﬁ $3,269,287 $3,246,934 $2,012,926
Dividends, interest, &o., received. 790,580 787,852 494,814

Total net income

,059,867 $4,034,786 $2,507,740
Interest on bonds ,058,438 $3,058,437 $3,034,224
Taxes, rentals, & 993,782 882,534 924,132

15%7.647 sur.$93,815 def.$1,450,616

Miles operated
Total earnings..
Net earnings,

Ratio exp. to earns
Other income, &

Total net income.
Interest paid on bon
Rentals and taxes...
Sundry accounts-..

3

572,254

1687
835,435
- $8,407,689

$5,346,195
1,410,817

Balance for vear. sur.
—V. 68, p. 824, 1025; V. 69, p. 27,

Missouri Pacific System=St, Louis Iron Mountain &
Southern Ry.—(See Map.)—Owns St. Louis to Texarkana, Tex. Line.
490 m.; pranches to Belmont,Mo., Bird’s Pt., Mo. (Cairo), Camden, Ark,,
Helena, Ark., Cushman, Ark., Arkansas City, Ark., Warren, Ark., Mem-
phis, Tenn. &o., 747 miles; Houston Central Arkansas & Northern Rail-
way, MoGeﬁee, Ark., to Alexandria, La., 190 miles; total owned Janu-
ary 1, 1896, 1,427 miles. Leases Little Rock & Fort Smith and Little
Rock Junction railroads, 176 miles; Kansas & Arkansas Valley RR.,
170 miles. Total operated December 31, 1898, 1,773 miles.

InJuly, 1899, holders of over nine-tenths of the $23,172,588 Texas
& Pacific seconds had agreed to exchange their bonds for 65 per cent
in new Iron Mtn. gold 48 bearing interest from July 1, 1899. Bee
BoNDS below. V. 68, p. 329, 380, 474, 520, 572, 619, 725, 774.)

BTOCK.—S8tock was $25,788,815, of which $25,707,275 Jan. 1, 1899,
was owned by Missouri Pacific—mostly a.cqu.lred' in 1881. The stock-
holders voted June 26, 1899, to increase the stock to $80.000,000 and
also to authorize the new $40,000,000 4 p. ¢. gold mort. V. 69, p 27.

BONDS.—General consol. mort. is for $45,000,000, Nos. 11,001 to 18,-
000 inclusive are endorsed with the Missouri Pacitio’s guaranty of prinei-
B&l and interest; form of guaranty was in V. 56, p. 650. InJan., 1899,

12,500,000 gen. consol. 58 were sold, the proceeds being used towards
the retirement of a like amount of underlying honds called and paid
at 105 on or before Aug. 1, 1899, leaving the gen. 1st consols a first
lien on the entire system. (V. 68, p. 85, ¥33, 520.)

The new gold 4s of 1899 (first issue $30,000,000) may be increased
not over $10,000,000, at $12,000 per mile, for construction or
acquisition and equipment of branches and extensions. They will be
secured by a lien (subject only to the general consols on all the rail-
roads, terminals and equlgment of the company, and also a first and
only lien on all stocks and bonds now embraced in the trust of the

old funding note indenture upon satisfaction thereof, all leased and

ranch lines, or their bonds and stocks acquired by the loan, and all
Texas & Pacific seconds ac%mred, and all future extensions and
branches constructed or acquired. Of the $30,000,000 at pres-
ent authorized $16,250,00 issnable to retire the entire
issue of Texas & Pacific seconds, and $12,114,000 to retire at once
$3,952,000 gold funding notes and $3,412,000 Kansas & Arkansas
Valley 1st 58, and also eventually $2,596,000 Little Rock & Ft. Smith
bonds, $435,000 Little Rock Junction 1st 68, $683,000 car trusts, and
$200,000 Baring Cross Bridge bonds and the balance, $1,636,000
available for improvements. (V. 68, p. 619; V. 69, p. 27.)

ANNUAL REPORT.—Report for 1898 in V. 68, p. 520, showed :

are

Year ending Dec. 31—
Gross earnings
Net earnings....
Other receipts. .
Total net income.

1898. 1897.
$12,633,545 $11,820,28
4,302,966 04,40

44,856
4,347,822

1896.

5 $10,946,569
405 8,507,710
38,415 37,677

2,287,738 2,378,850 2,616,476
Taxes, bridge exp., rent’ls, &ec. 887,821 11,362,667 840,058

sur.$1,172,243 sur.$401,304 sur.$188,853

t Includes taxes, $264,289; rentals, $381,096; car trust, int. & exch.,
eto., $242,437.—V. 68, p. 572, 619, 824, 1025; V. 69, p. 27.

Mobile & Birmingham RR.-Mobile to Marion Junction, Ala.
149 miles; opened in July, 1888. Leased to Southern Ry. from June 1
1899, for 99 years, the latter agreeing to meet the interest on bonds,
and also guarantee a dividend on the $900,000 preferred stock of 1
per cent for first year, 2 per cent for second year and 3 ver cent for
third year, and 4 per cent for the fourth year and thereafter. The
%9%%000 ;;inmon stock is owned by Southern Ry. V. 68, p. 429,1134;

. 69, p. i

HIsTORY.—Reorganized after foreclosurein 1895 perplan V. 60, p. 657.
BoxDS.—In 1897 and 1898 (in March), 2 p. ¢. was paid on incomes.

EARNINGS.—11 months, ) 1898-9 Gross, $359,226; net, $86,639
July 1 to May 31. E 1897-8 Gross, 336,886; net, 76,247

ANNUAL REPORT.—Report for 1897-8,in V.67, p. 1306, shows gross
$360,295; net, $78,593; int., $54,000. (V. 68, p. 429, 1134

Mobile Jackson & Kansas City RR.=Projected from Mobile
to Jackson, 186 miles, About 20 miles of roadbed were built in 1868.
In 1896 the Gulf City Construction Co. was organized to complete the
road. See V. 62, p. 457. On July 1, 1898, 50 miles from Mobile north-
west to Pascagoula River were in operation, on which $1,000,000 of
bonds had been issued. In Sept., 1899, the road had been extended
north from Merrill, 20 miles. Stock is $4,000,000. Directors include
W. D. Stratton, L. R. Bacon, of N.Y.; Pres., F. B. Merrill.—V. 63, p.459.

Mobile & Ohio RR.=—(See Map.)—Owns from Mobile, Ala., to Co.
lambus, Ky., 472 miles, proprietary line, Kentucky & Tennessee RR.
to E. Cairo, 21 miles; branches to Columbus, Miss., &¢., 34 miles; Co-
lumbus, Miss., to Montgomery, Ala., 167 miles; with Warrior Branch,
9 miles, and Blocton Branch, 12 miles; total owned, 715 miles; leases
8t. Louis & Cairo (which see), Cairo to 8t. L., 152 miles, with branch to
Millstadt, 9 miles; total operated, 876 miles. On Dec.1,1899, the Mobile
& Bay Shore Ry., whose entire stock is owned and bonds guaranteed,
was completed from Pritchards on main line of the M. O. to Por-
tersville on the Gulf of Mexico and Alabama Port, a distance of 38
miles. (V. 69, p. 856.)

Hi1sTORY, ETC.—Opened in 1861; securities readjusted in 1879.
Lands June 30, 1899, were 387,992 acres, valued at $216,782.

GENERAL FINANCES.—The ‘“Montgomery Division” from Columbus,
Miss., to Montgomery, Ala., 167°2 miles, with branches, 21'3 miles,
has been completely ogerated as part of M. & O. RR. system since
July 1, 1899, $1,000.000 bonds having been issued there or—see V.
65, p. 736, and V. 66, p. 709. 1045; also V. 69, p. 332. Bills payable
and loans June 30, 1899, $40,000.

DiviDENDS.—First div. (1 p. ¢.) paid Feb. 28, 1898.—V. 66, p. 184.

8TOCK.—Stock authorized, $10,000,000; outsmndlnF, $5,320,600;
gar, $100. The voting power on $4,967,200 of the stock is exercised by
he general mortgage bondholders by virtue of the deposit in trust
under the general mortgage of the old debentures of 1879, upon which
this voting power was conferred.

BoNDS.—Under the general mortgage of 1888 (trustee, Farmers’ Loan
& Trust Co.) there can be no foreclosure till four coupons are in default.
In May, 1895, the entire issue was made payable in gold. V. 60, p. 967.
Of the $10,560,000 authorized, the amount canceled by sinking fund
to June 30, 1899, was $953,000 and $5,400 in trust. Mortgage ab-
stract, V. 47, p. 83. Interest on - ,000 St. Louis & Cairo4s is
guaranteed. As to $4,000,000 Mont. Div. 18t 5s, see application to list
in V. 66, p. 1045.

REPORT.—Report for year 1898-99 at length in V. 69, p. 848, 855,
showing results, exclusive of Montgomery Division, completely oper-
ated only since July 1, 1899.

Year end’g June 30— 1899. 1898. 1897.
Total gross earnings.$4,531,153 $4,207,319 #$3,867,858
Net earnings 1,451,631 1,300,745 1,283,895
Interest and rentals. 1,144,527 1,074,880 1,060,126

Balance, surplus*.. $307,104 $225,865 $223,769  $234,237

* Equipment and new construction (additional to ogeratmg exg)en-
ses) cost $143,645in 1895-6, $204,450 in 1896-7; $180,697 in 1897-8;

271,748 in 1898-9. Out of accum. sur, paid $53,000 (1 p. ¢.) on 1st

ebs. in 1896-7 and $53,206 (1 p. ¢.) on stock in 1897-8.—V. 68, p. 380;
V.69, p. 848, 855.

Wohawk & Malone RR.=(See Map N. Y. Oentral.)—Owns from
Herkimer, N. Y., on the N. Y. Central’s main line northerly to Malone,
on the Central Vermont, with branches, 181 miles in all

]

Balance for year

1896.
$3,619,071
’ 869

1,059,632

»'
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