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CLEARING HO USB RETURNS.
The following table, made up by telegraph, etc., indicates

that the total bank clearings of all the clearing houses of the

United States for the week ending to-day, Jan. 20, have
been $1,684,688,359, against $1,775,885,869 last week and
$2,073,802,314 the corresponding week of last year.

Clearings.

Returns by TelegrapK

New York
Boston
Phlladelpbia

Baltimore
Chicago
St. Louis

New Orleans

Seven cities, 6 days ,

Other cities, 5 days ,

Total all cities, 5 days
AH cities, 1 day

Total all cities for week..

Week Ending January 20.

1900.

$834,317,711

115,007,460

79,809,578

16.958,788

113,483,683

28,880,487

11,095,019

$1,199,562,726

204,718,264

$1,404,270,990

280,417,369

$1,684,688,359

1899.

$1,149,751,508

117,432,184

82,188,962

20.774,889

111,603,760

33,863,471

10.238,431

$1 525,853,205

179,000.011

$1,704,853,216

368,949,098

$2,073,802,314

P. Cent

-17-6

-240

-18-8

The full details of clearings for the week covered by the

above statement will be given next Saturday. We cannot,

of course, furnish them to-day, bank clearings being made
up by the various clearing houses at noon on Saturday, and
hence in the above the last twenty-four hours of the week
have to be in all cases estimated, aswe go to press Friday night.

We present below our usual detailed figures for the pre-

vious week, covering the returns for the period ending with
Saturday noon, Jan. 18, and the results for the corresponding

week in 1899, 1898 and 1897 are also given. In comparison
with the preceding week there is a decrease in the

aggregate exchanges of fifty-six and a half million

dollars, the loss at New York being forty-eight and a
half millions. Contrasted with the week of 1899 the total

for the whole country shows a decline of 6*5 per

cent. Compared with the week of 1898 the current returns
record a gain of 22*9 per cent, and the excess over 1897 is 71*9

per cent. Outside of New York the increase over 1899 is 4 7

per cent. The excess over 1898 reaches 22*5 per cent, and
making comparison with 1897 the gain is seen to be 50*0 p. c.

Olearinga at—

New York
Philadelphia...
Pittsburs;
Baltimore
Buffalo
Washington....
Rochester
Syracuse ,

Scranton
Wilmington....,
Bingbamton....

Total Middle..

Boston
Providence
Hartford
New Haven
Springfield
Worcester
Portland
Fall River
Lowell
New Bedford...

Tota NewEng..
Chicago
Cincinnati
Detroit
Cleveland
Milwaukee.
Columbus
Indianapolis
Peoria
Toledo
Grand Rapids
Dayton
Evansville
Youngstown
Springfield, 111

Lexington
Akron
Kalamazoo
Saginaw ,

Rockford
,

Springfield, Ohio..-
Canton

,

Tot. Mid. West'n
San Francisco
Salt Lake City
Portland
Los Angeles
Seattle ,

Spokane ,

Tacoma ,

Helena
Fargo
Sioux Falls ,

Total Pacific

Kansas City
Minneapolis
Omaha
St. Paul
Denver
St. Joseph
Des Moines
Davenport
Sioux City.
Topeka
Wichita
Fremont
Hastings
Tot. other West.

St. Louis
New Orleans
Louisville
Galveston
Houston
Savannah
Richmond
Memphis
Atlanta
Nashville
Norfolk
Augusta
Knoxville
Fort Worth

,

Birmingham
Macon

,

Little Bock
,

Chattanooga
,

Jacksonville

Total Southern..,
Total all ,

Outside N. York.,
Montreal
Toronto
Winnipeg
Halifax
Hamilton
St. John
Victoria
Vancouver
Total Canada

Week ending Jamuary 13.

1900.

1,097,626,402
88,546,127
28,567,304
86,786,434
5,840,113
3,100,839
2,018,699
1,503,919
1,064,H68
897,103
498,900

1899.

1,251,450,708

141,345,736
7,262,800
2,942,789
1,936,380
1,454,871
1,390,286
1.281,048
990,723
673,792
547,253

159,825,678

138,222,585
17,180,200
8,634,010

10,867,298
6,300,000
5,600,000
3,348,665
2,125,779
2,283,222
1,674,752
1,294,389
930,001
366,012
534,299
472,291
447,700
523,363
361,929
303,368
368,260
274,209

1,251,904,990
95,518,103
22,646,949
22,192,202
4,812.457
2,454,140
2,139.888
1,553,927
1,012.091
967,469
465,800

1,405,668,016

140,791,600
7,039.000
3,202,619
2,303,637
1.680,347
1,725,632
1,749,983
1,020,930
915,819
640,880

202,112,362

17,593,423
2,244,174
1,989,345
2,767,095
1,949,243
1,120,064
923,750
492,037
888,716
177,994

161,070,447

124.406,568
16,557,350
8,697,108
9,666,565
5,914,494
5,728,700
3,617,755
1,870,071
1,776,327
1,128,690
958,212
684,063
299,016
432,095
565,625
393,800
409,489
319,841
268,247
282,996
225,071

30.145,841

12,776,294
10,294.942
6,632,809
5,154,953
5,302,765
3,630,071
1,508,936
826,968

1,148,685
595,687
425,000
134,981
187,676

48,419,766

34,505,715
10,651,272
9,423,135
3.479,000
3,879,273
3,938.623
3,372,262
3,441,379
2,063,804
1,574,904
1,616,195
1,185,878
543.304

1,376,380
850,000
816,000
481,725
439,336
293,329

184,099,083

15.268.360
2,542,225
1,595,795
1,675,000
1,200,000
1,053,275
771,147
676,168
289,582
118,873

25.185,425

11,271.388
9,759,012
7,153,972
4,842,492
3,560,968
2,613,454
1,855,079
591,038
917,717
867,102
423,982
138,563
112,672

83,931,614

,775.885,869

678,259,467

16,774,555
10,568.828
2,588,500
1.549,633
863,748
674,162
764,551
798,359

34,582,336

44,107,439

82,660,654
12,543,312
8,754,200
3,768,350
3,430,565
2,900,027
3,787,958
2,602,825
1,756,368
1,496,957
1,372,53"
777,901
545,970

1,083,116
484,568
.^84,000
401,302
348,074
228,564

79,526,264

1,899,656,674

647,751,634

15,323,293
9,757,031
1,885,503
1,422,026
720,020
586,156
678.104
615,976

80.988,109

1900.
P. Cent.

—12-3
-7-3

+28-1
—18-3
+21-4
+26-3
-5-7
-3-2
-1-5-2

—7-3
+7-1

1898. 1897.

-11-0

+0-4
+3-2
-8-1
-15-9
-13-4
-19-4
-26-7
—2-9
-26-4
—14-5
-0-8

+11-1
+3-8
-0-7

+18-6
-(-6-6

-2-2
-7-4

+13-7
--28*6
--48-6
- -35-1
- -36-0
- -22-4
- -23-7
-16-5

-I-13-7
- -27-8

132
131

- -30-1
- -21*8

-0-8

+15-3
-11-7
-I-24-7
+65-2
+62-4
+6-4
+19-7
-27-2

+206-9
-(-49-7

+19.7
+13'4
+5-5
-8-7
+6-4
+48-9
+35-1
-18-7
+400
+252
-31-4
+0*2
-2-6
+66 6

+9 8
+5-6
-151
+7-6
-7-7

+13*1
+85-8
-11-0
+32-2
+17-5
+5-2

+17.8
+52-5
-0*5
+271
+75 8
-HO-0
+20-0
+20 2
+28-3

+55
-6-5

+4-7
+9-5
+8-3
+37-3
4-9*0

+20-0
- -150
- -13-7
- -29-6

891,167,281
74,841,645
19,196.510
19,757,576
4.468,106
2,071,208
1,708,007
1,110,568
963,035
837,406
402,100

1,016,520,441

113,519,393
6,351,800
8,749,772
1.673,625
1,555,064
1,672,108
1,408,834
953,879
761,532
569,993

520,757.153
62,939,755
14,957,601
15,483,279
4,089,478
2,152,570
1,596,897
1,175,767
859,427
727,949
339,000

132,216,000

106,067,466
14,138,550
7,041,248
7,886,463
5,410,902
4,635,300
2,690,573
1.918,121
2,053,338
1,296,418
836,808

327,'753

327,107
468,760
311,300
372,541
350,000
251,510
223,088
193,332

685,078,876

92,299,498
6,231,300
2,790,440
1,766,955
1,529,655
1,614,492
1,353,790
912,883
651,009
540,023

109,690,845

74,898,378
12,005,000
5.859,453
6.491,313
4,874,954
3,711,300
2,207,258
1,683,590
1,498,353
926,781
685,418

156.446,578

17.114,448
1,890,651
1,878,267
1,485,728
1,139,332
637,034
878,400
500,000
291,562
114,390

25,929,852

10,797,221
7,785,270
5,436,496
4,369,034
2.443,377
1.761,829
1,072,537
543,106
731,552
550,439
507,300
110,417
90,730

36,199.308

30,876,752
14,950,902
6,340,856
3,392,250
8,685,219
8,4»3,674
2,678,790
3,354,856
1,891,373
1,329,928
954,618
727,816
522,432
881,086
471,396
698,000
882,167
338,570
232,871

372 251
278,700
339,077
320.000
209,645
203,548
141.927

116,476,646

15,394,837
1.097,059
1,633,237
1,032,808
450,758
503.508
435,447
492,689
130,597
54,269

21,225,209

10,766,503
5,912,800
8,985,613
2,897,694
2,555,488
1,225,474
1,006,513
478,609
468,587
468,134
279,310
60,135
98,534

77,193,536

,444,854,715

553.687,434

16,085,498
8,744,154
1,644,321
1,123,312
657,669
667.789

30,203,344

28,135,625
13,118,662
6,833,635
2,961,900
3,206,907
3,068,514
2,585,324
2,083,604
1,685.908
1.126,186
912,679
765,719
605,295
966,419
387,084

306,094
641,600
250,000

69,822,083

,032,835,003

+11-6 28,922,643

452,077,850

10.239.977
6.821,466
1,311,068
1,170,033
690.443
507,847

20,740,823
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THE FINANCIAL SITUATION.

The week in "Wall Street has passed without special

incident or material change in the tendency of affairs.

Money has continued to grow easier, but the decline

has had no influence on the stock market. Army
movements in South Africa have engrossed attention,

the public being in constant expectation of an im-

portant advance by the British forces. That matter

has afforded the only stimulus having force enough

to impart any improvement to tone or prices. Wed-

nesday was the first day when some such effect was

noticeable, and then only through steadier conditions

for the better class of properties. Thursday this ten-

dency was less obvious, but yesterday the feeling was

rather more hopeful again, though the information was

not sufficiently decided to relieve the uncertainty

which continued to hang around army news. The

prevailing idea here is that Great Britain, without

doubt, will speedily gain a substantial advantage in

Africa, and when that has been attained monetary

and industrial affairs will assume normal conditions

again. That is generally construed to give promise,

not of speculative buoyancy, but of a more healthy

market for securities than has existed recently.

Latest reports with regard to all our industries are

still very favorable and continue to encourage belief

in an uninterrupted activity for consumption through

the spring months, and consequently of productioD.

While this is so, hopefulness cannot fail to be the

feature.

In our railroad news columns we print this week a

fuller account of what was done last week at the

meeting of Western railroad Presidents and managers

in the Equitable Building in this city. It appears

that this gathering, which was attended by a repre-

sentative of the Inter- State Commerce Commission,

was much more important in its results than news-

paper reports have led the public to believe. Indeed,

the President of a prominent road in the Central West

who was present at the conference informs us that the

gathering was really a very remarkable one, and he

expresses the opinion that nothing more encouraging

as to the maintenance of rates and the use of lawful

methods in the conduct of railroad business

has developed in a long while. Chairman Mar-

tin A. Knapp, of the Inter-State Commerce
Commission, delivered an address before the as-

sembled officials. The co-operation of the Inter-

State Commerce Commission in the work of these

conferences is an important feature of the affair. As
President Jeffery, of the Denver & Rio Grande ER.,

points out, similar conferences have been held monthly

for a year. One of the changes now effected is to

make the meetings quarterly instead of monthly, in

order to increase their effectiveness. For the same
reason the quarterly meetings are to be held regularly

in New York instead of at various other cities, as in

the past. One of the resolutions adopted reaffirms

the pledges to the Inter- State Commerce Commis-
sion previously made concerning the use of lawful

methods in the conduct of railroad business. An-
other resolution requests each company to name
the officer or officers having the rate- making power
or responsible for the rates quoted. Still another

resolution pledges the roads present at the meeting
not to pay any sort of stipend or consideration to

ticket agents, brokers or others on tickets sold on or

after February 1 1900. A committee of five was ap-

pointed to confer with the officers of roads not repre-

sented at the meeting to secure their concurrence.

Altogether, it will be seen, a good deal of work was
accomplished, and the indications are that the agreed

schedules of rates will continue to be firmly main-

tained, the same as for most of 1899.

In another article, on a subsequent page, we print

our annual review of the gross earnings of United

States railroads for the late calendar year. The fig-

ures there brought together are deserving of careful-

study. In the first place the magnitude of the totals

is such as to arrest attention, and it should serve to

impress those not already familiar with the fact with

the size and extent of this great carrying industry.

Our compilations necessarily do not embrace the en-

tire railroad mileage of the country (since there are

always more or less roads from which returns cannot

be procured), and yet we have a total amounting to-

over 1,200 million dollars. Even more striking and

significant is the amount of the improvement

recorded for the twelve months as compared

with the year preceding. On the roads report-

ing, the gain over 1898 aggregates 114^ million

dollars, and for the whole railroad system of the coun-

try we estimate that the addition to gross revenues

must have been 130 million dollars. But as is pointed

out in the article, this increase of 130 million dollars

for 1899 succeeds a gain for 1898 estimated at 90

million dollars and a gain for 1897 estimated at 75

million dollars, making for the three years together

an improvement but little short of 300 million dol-

lars. Is it any wonder, in view of such results, that

values of railroad securities are firmly maintained

even in a dull period like the present? Or is it any

wonder, either, that our industries remain in a state

of great activity when the railroads have such greatly

increased amounts to spend, the larger part of the

gains in gross receipts being of course paid out again

by the carriers for wages and supplies.

The rates for money in all branches of the market

have grown decidedly easier this week, influenced by

the more favorable condition of the banks, as dis-

closed by last week's statement, also by continued

supplies of money received from the interior and by a

moderatejdemand resulting from comparatively light

speculation. The bank statement of Saturday showed

an increase of $4,949,625 in the surplus reserve, car-

rying this item to $16,707,350. Though there was a

decrease of $1,558,900 in loans resulting from the

liquidation of speculative accounts on the Stock Ex-

change, there was a gain of $1,264,400 in specie and

of $3,768,800 in legal tenders. The receipts from the

interior have again increased this week, which, it may
be noted, are large not only by express but by mail.

Money on call, representing bankers' balances, has

loaned during the week on the Stock Exchange at 4^

per cent and at 2 per cent, averaging about 3| per

cent. On Monday loans were made at 4| per cent and

at 3^ per cent, with the bulk of the business at4@4^
per cent. On Tuesday the transactions were at 4^

per cent and at 3 per cent with the majority at 4 per

cent. On Wednesday loans were made at 4 per cent

and at 2 per cent with the bulk of the business at

3@3^ per cent. On Thursday the transactions

were at 3^ per cent and at 2 per cent, with the

majority at 3@3i per cent. On Friday loans
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mere made at 3^ per cent and at 3 per cent, with the

bulk of the business at 3 per cent. Banks and trust

companies quote 4^^ per cent as the minimum, though

some loans have been made by a few of the down-

town banks at 4 per cent. Time loans on first class

collateral are freely offered at 4^ per cent for four,

five and six months, and some loans have been made

on choice security for the longer periods as low as 4

per cent. The rate on good mixed security is 5 per

cent for the above-named dates, and offerings are re-

ported to have been made by some of the trust companies

of loans on high-grade industrial collateral at 5@5|
per cent for five to six months. There is a good de-

mand for commercial paper from every quarter, city

as well as country, and the supply would be better

were the rates lower. It is noteworthy that

during the first week in January the paper that had

been offered by brokers at 6 per cent was rapidly ab-

sorbed, and now the new supply seems to be eagerly

sought for, naturally causing a recession in rates.

Quotations are 4f@5 per cent for sixty to ninety day

endorsed bills receivable, of which there is a small

supply and confined to very few makers; 5@5^ per

cent for prime, and G@7 per cent for good four to six

months' single names. The dry goods trade, whence

most of the commercial paper comes, has rarely, it is

reported, been in better condition, and though busi-

ness was larger in 1899 than it had been for many years,

the indications now point to even a greater business this

year. It is a notable fact that while the demand for

cottons and for woolens was urgent last year, at gen-

erally advancing prices, the orders now coming into

the market are so numerous, and for such large stocks,

that manufacturers will probably find it difficult to

make goods fast enough to supply the demand. With
the increased business it is expected that there will

be a larger volume of commercial paper.

Though there were reports in London early in the

week of a forward movement across the Tugela River

by General Buller, having for its object the relief of

Ladysmith, nothing official was made known until

Thursday, when it was announced that the river had

been crossed at two points and that the chief resist-

ance was met by General Warren's division, which
appears^to have been engaged in a flanking movement.
The Bank of England minimum rate of discount was

on Thursday reduced to 4^ per cent from 5 per cent,

following a reduction last week from 6 per cent. The
Imperial Bank of Germany still maintains the 6

per cent rate, to which a reduction was made
last week. The Bank of the Netherlands,

however, on Tuesday reduced its rate from

5 per cent to 4^ per cent. The cable reports

discounts of sixty to ninety-day bank bills in Lon-
don 3i@3f per cent. The open market rate at Paris

is 4 per cent and at Berlin and Frankfort it is 4i@
4f per cent. According to our special cable from
London, the Bank of England gained £1,178,547 bul-

lion during the week and held £34,536,258 at the close

of the week. Our correspondent further advises us

that the gain was due to the import of £845,000 (of

which £780,000 were from the United States and £65,-

000 were from Germany), to the receipt of £1,134,000

net from the interior of Great Britain and to the export

of £800,000, of which £656,000 were to India and

£144,000 to Argentina^

The foreign exchange market has been strong this

week. The influences claimed to be operating were

easier money in our market, lower discounts in Lon-
don, a small supply of bills, both cotton and bread-

stuffs, and a demand for remittance against securities,

deferred during the period when our money rates were

high. On Thursday the market became quite dull in

consequence of the disabling of the steamship Etruria,

which was to sail on Saturday (to-day), and it was
then expected that a slow steamer would be substi-

tuted for the disabled vessel. Remitters were there-

fore disposed to defer their purchases of bills. The
reduction in the rate of discount by the Bank of

England was anticipated on Wednesday, when there

was an advance in the market for long sterling. Re-

ceipts of gold at the Custom House during the week
were $29,549. Lawrence, Turnure & Company
shipped 1,500,000 ($375,000) francs (French gold) to

Havana.

Nominal rates for exchange advanced from 4 84 @
4 84^ for sixty day and from 4 87^ @ 4 88 for sight on

Monday to 4 84^ @ 4 85 for the former and 4 88 @ 4 88^

for the latter by Friday. Rates for actual business

opened on Monday at an advance of one-quarter of a cent

for long, compared with those at the close on Friday of

last week, to 4 83^ @ 4 83|, while short sterling and

cables remained unchanged, the former at 4 86f @ 4 87

and the latter at 4 87i @ 4 87f. On Tuesday the

market was strong, with an advance of one quarter

of a cent all around to 4 83^ @ 4 83f for long, 4 87 @
4 87i for short and 4 87f@ 4 88 for cables. On Wednes-

day the tone was firmer, though business was small, and

rates for actual business in long were advanced one

quarter of a cent, to 4 83| a 4 84, but no change was

made either in short sterling or cables. The tone

was steady on Friday. The following shows daily

posted rates for exchange by some of the leading

drawers.
DAILY POSTED RATES FOB FOREIGN EXCHANGE.

FBI.,
Jan. 19.

Brown Bros.

BarltiK.
Magoun & Co..

Bank British
No. America...

Bank of
Montreal

Canadian Bank
ot Commerce.

.

Heldelbach, Ick-
eUieimer & Co.

LazardFreres...

Merchants' Bk.
of Canada

5 60 days.
< Sight....

5 60 days,
i Sight....

(60 days.
\ Sight...

,

) 60 days.
{Sight...,

J 60 days.
1 Sight....

J 60 days.
(Sight....

560 days,
\ Sight...

5 60 days
J Sight...

Fri.,
Jan. 12.

MON.,
Jan. 16.

TUKS.,
Jan. 16.

Wed..
Jan. 17.

THUR..
Jxn. 18.

4 84
4 87«

84
87J6 il« §1^

88
85
88

4 84«
488 88 i«

84«
88

§1^
88

484
4 87«

84
87«

84
87« 88 i^

4 84
488

84
88

84
88

64
88 i«

484
4 88

84
88

84
88

84
88

84«
88

484
4 87«

84
87« 88 i«

85
88

484
4 87«

84
88

84
88 i^ §1^

88

4 84^
488

mi
88

§1^
88 il« 88

85
88

85

84H
88

88

88

85
88

84>6
88

88

The market closed steady on Friday, with rates

for actual business 4 83|@4 84 for long, 4 87@4 87i

for short and 4 87i@4 87| for cables. Commercial on

banks 4 83i@4 83^ and documents for payment

4 82f@4 83i ; cotton for payment 4 82f@4 83, cotton

for acceptance 4 83i@4 83^ and grain for payment

4 83@4 83i.

The following gives the week's movements of money
to and from the interior by New York banks.

Week Ending January 19, 1900.

Currency.
Gold

Total gold and legal tenders.

Received by

N. Y. Banks.
Shipped by

N. Y. Banlcs.

18.807,000

1.199,000

$10,106,000

11,643,000

392,000

$2,035,000

Net Interior

Movement.

Gain. $7,264,000

Gain, 807,000

Gain. $8,071,000

With the Sub-Treasury operations and gold exports

the result is:

Week Ending January 19, 1900. Into

Banks.

Out of

Banks,

Net Change in

Bank Eoldingi,

Banks interior movement, as above
Snb-Treas. oper. and gold exports.

.

$10,106,000

19,300,000

$2,035,000

16,000,000

Gain. $8,071,000

Gain. 8,300,000

Total gold and legal tenders $29,406,000 $18,035,000 Galn.$11.371,000
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The following table indicates the amount of bullion

in the principal European banks.

Bank of

'Sngland
France
Germany
Bnssla
AnBt.-Hung'y
Spain
Italy

Netherlands..

'Nat.Belg'm....

Tot.this week
Tot, prev. w'k

January 18, 1900.

Oold.

£
3i,536,258

75,721,258

25,606.000

85,730,000

40,374,000

13,600,000

15,412,000

3,890,000

2,877,000

297,746,516

293,603,868

Silver.

45,703,667

18,191,000

5,515,000

10,645,000

14,638,000

1,506,000

5,960,000

1,439,000

98,597,667

97,877.997

Total.

£
34,539,258

121,424,925

38,797,000

91,245,000

51,019,000

28,238,000

16,918,000

9,850,000

4,316,000

January 19, 1899.

Oold.

£
31,968.505

72,421,762

28,132,000

99,139,000

35,899,000

11,062,000

15,029,000

4,815,000

3,113,000

396,344,183 301,079,267

391,481.8651300.643,170

Silver.

47,849,696

14,492,000

3,936,000

12,498,000

8,307,000

2,344,000

6,750,000

1,556,000

97,732,696

97.083.696

Total.

£
31,968,505

120,271,458

42,624,000

103,075,000

48,397,000

19,369,000

17,373,000

11,065,000

4,669,000

398,811,963

397,706,866

THE ADVANOB ON LADYSMITH.
It has been held by competent military critics that

the British plan of campaign in the Transvaal was
impaired from the start by the necessity of relieving

three beleaguered camps and of defending the

frontier of a loyal colony. Probably the ideal tactics

of an English commander would have consisted in

withdrawing his whole force into a strong position

south of the border of Cape Colony, and there await-

ing the necessary reinforcements, while keeping back

the Boers from any extended raid. The arrival of

additional troops and artillery would then have made
possible a concerted movement on the main Transvaal

army, the objective point of the campaign. With
this army defeated or dispersed, the next move would

have been direct on Bloemfontein or Pretoria.

In the light of military history, this was the logical

|)lan of the English. That it would have met with no

obstruction or reverse can hardly be affirmed; but it

could hardly have encountered precisely the misfor-

tunes which in December overtook the three separate

divisions of the British army, all operating on unfa-

vorable ground and all diverted from the main object-

ive point. Circumstances, however, guided otherwise

the action of the generals. They could not leave the

loyal citizens of Natal to the mercies of the Boer in-

vaders. Their own three garrisons, which had been

too slow in withdrawing, or (as in General White's

case) too eager to continue obstruction of the enemy,

were under siege, and could not be left to be reduced

by the Boer artillery. Hence the division of the

army, and its costly and fruitless dashing of itself

against strongly intrenched positions.

The news of the present week shows that the plan

of relief is still being pursued, but under different

auspices and with larger resources. It is still im-

practicable to adopt the plan of a general movement
on the enemy's capital regardless of all other objects.

The political importance of clearing invaders from

the Natal frontier is still recognized, exactly as Pres-

ident Lincoln in 1862 recognized the political neces-

sity, even at the cost of a diversion from his logical

plan of campaign, of driving the invading confed-

erates from the loyal counties of Tennessee. Where,

however, it is already evident that the tactics of the

English have been altered, is in the total abandon-

ment of the policy of marching straight to the point

where the enemy is prepared to meet attack and at-

tempting to carry a position by brute force.

The English campaign has now, and for the first

time since the war began, entered the chapter of in-

telligent strategy. The meagre accounts which have

come to us of this week's operations on the Tugela

Eiver show that the policy of quick marches, sudden

and unexpected changes of position, and flanking

movements on a large scale has replaced the policy

of direct attack, observed by scouts and in fact an-

nounced through the newspapers. The complete
silence imposed by the censor on despatches from the
front, during the movement now in progress, have
left the English public, the newspapers, and the out-

side world, completely in the dark, and at times tor-

mented with uneasiness, but they have left the Boer
commanders in quite as complete uncertainty, and
this was the first strategic point to gain.

We pointed out, many weeks ago, the British

army's almost unvarying practice of opening a cam-
paign with a series of rash moves and consequent

losses and disasters. Mr. Balfour, in the speech of

last week for which he was angrily abused by the

English public, really did nothing more than admit
this historic fact. What was termed his '^ dreamy
fatalism" consisted chiefly in confessing that what
had happened at the beginning of every

English campaign of the century had occurred

again in the campaign against the Boers.

Had Mr. Balfour predicted, two months ago,

the reverses of General Buller, General Gatacre, and
Lord Methuen, his view might truly have been called

fatalistic. As it was, he merely drew a most obvious

historic parallel, following it up by recalling that in

the past the army's initial reverses had been followed

by the adoption of proper tactics and by eventual

success. He inferred, of course, a similar sequence

of events this year, and so far as the movement has

yet developed he was unquestionably right. Whether
his plea of excuse for the war administration, which
allowed such a tradition to be repeated, was valid or

not, is another question. We suppose that the out-

burst of anger by the English people was directed

more immediately at the fact that any attempt had

been made to excuse the shortcomings of a Ministry

whose plans had failed.

The fact that the War Department has taken up

the whole campaign in a far broader manner, and with

none of the easy optimism which marked its attitude

when the war began, is shown, we think, no less by

the altered tactics of the generals at the front than by

the seizure of steamers at Aden and Delagoa Bay.

At flrst glance, the action of the Government in

directing the seizure, on suspicion of bearing consign-

ments for the Boers, of neutral vessels bound for

Lorenzo Marquez, seemed incomprehensible—more
particularly so when each of the vessels was eventu-

ally released without finding contraband cargo, and

with a diplomatic apology to the Government whose

flag it flew. On the face of things nothing would

seem to have been accomplished but the exasperating

of powers whose friendship and neutrality was indis-

pensbale, all for the sake of asserting a right whose

assertion had no practical result. But Lord Salis-

bury is hardly the statesman to have countenanced a

mere fiasco, and it will readily be inferred that

although no contraband cargo was discovered,

even on the German vessels, shippers of such

goods consigned indirectly through Portuguese

East Africa to the Boers will hesitate, after this

positive assertion of the British purpose, to for-

ward fresh consignments. Even the German Emperor

has now coupled his denunciation of the English ac-

tion with a strict embargo on all export of cargo which

might reasonably be construed as contraband of war.

If it is true, as seems reasonable to suppose, that the

Boers have really been receiving recruits and military
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supplies by neutral vessels landing at Delagoa Bay,

the purpose and sagacity of the British move are ob-

vious. We have hitherto shown that in the absence

of such new supplies for the Boers from the outside

Avorld, every successive battle brings the exhaustion

of the Boer resources nearer, and leaves the factor of

time altogether in favor of the English.

It is not to be inferred from all these circum-

stances that the campaign is virtually won. The vic-

tory is in any case still very far away. The English

ofi&cers are quoted as having said on the eve of their

first departure for the Cape that the Boer war would

really begin when the invading army crossed the

Modder River, and the Modder River has not yet

been crossed. Even this week's advices show that

the Boer forces in front of General Buller have made
use of the period of inaction since the fight of Dec-

ember 16 to strengthen substantially their position.

The moral effect of the relief of Ladysmith would

doubtless be very great, but its bearing on the gen-

eral problem is to some extent uncertain. That the

Boer forces would be compelled to fall back at once

if Buller were to effect a junction with White would

follow as a matter of course, and the next chapter of

military operations would necessarily be a concerted

movement of Buller and Methuen on Bloemfontein.

With this would begin what military critics term the

true grand strategy of the war.

THE LEHIGH VALLEY REPORT.

The salient feature disclosed on a study of the annual

report of the Lehigh Valley RR. for the year ending

Nov. 30 is that the property is making steady progress

towards more assured corfditions. To one who looks

simply at the company's income statement for the

twelve months, showing a considerable deficit below

the requirements for interest and other fixed charges,

this conclusion may not appear altogether obvious.

But in the case of the Lehigh Valley, more than that

of any other large railroad property, it is necessary to

trace the results back and see how they were pro-

duced. In other words, it is essential to get at the

underlying facts of the situation, bearing in mind
particularly the policy and aim of the management,
and their idea as to how the future of the property,

which so long held the rank of a dividend payer, can
best be promoted. Viewed in this way the outcome
cannot be viewed otherwise than as satisfactory.

It is evident at the outset that the management
have not been concerned to make a ** showing." If

that had been their desire, the income statement

could easily have been arran^^ed in a different way so

as to yield apparently a more satisfactory result. For in-

stance, the large exceptional outlays for additions and
betterments, instead of being charged directly to ex-

penses, thus diminishing the amount of available net

earnings to that extent, could have been treated as a

distinct item and reported separately at the end of

the income account, after it had been shown that in

the ordinary way net earnings were much more than
suflficient to meet the requirements for interest, &c.

But the management evidently believe that direct

methods are the best. Knowing that heavy outlays

were and are necessary to bring the property up to

the proper requirements, and feeling that these out-

lays in the interest of the shareholders themselves

should be met out of earnings, they have charged the

cost to the regular expense accounts without much

thought as to whether the final result would be favor-

able or not. Of course, however, proper reference to

the matter is made in the text of the report. Nor ie

there any attempt to conceal the fact that further

large outlays of the same description will be required

in the immediate future to complete the comprehen-
sive plans laid out for the improvement and develop-

ment of the property. Such a frank method of deal-

ing with the security holders merits praise and nat-

urally inspires confidence.

Briefiy speaking, the net results for the Railroad

Company show a deficiency in meeting charges for

the twelve months (including interest on the bonds
of the Lehigh Valley Coal Company, guaranteed,) of

$523,194, this comparing with a surplus above charges-

in the preceding year of $474,104; but in arriving at

that result no less than 11,529,883 was charged to*

expenses under the head of Maintenance of Way and!

Structures, for additions and betterments made dur-

ing the year, besides large amounts charged for equip-

ment. In the case of the Coal Company the result is

better than for the preceding year, partly by reason

of the great change which occurred during the year

in the anthracite coal trade, but also in part because

of the smaller expenditures for colliery improvements^,

the requirements on this account having been greatly

diminished by reason of the heavy previous outlays,^

Still the Coal Company shows a loss from operation©

for the twelve months of $259,269, this comparing witlii

a loss in 1898 of $1,142,807. Adding the Iobs of

$259,269 to the deficiency of $523,194 for the Railroad

Company, we have a total deficiency of $782,463; but,,

as already stated, this is after expenditures of $1,529,-

883 for improvements and betterments on the Rail-

road Company, and it is also after improvements and
betterments on the Coal Company of $300,000, making-

$1,829,883 together. Hence, except for these excep-
tional outlays there would have been, instead of a de-

ficiency of $782,463, a surplus of $1,047,420. This is

the all-important fact to remember, and there is^force

in the remark in the report that "whenever a point ie-

reached where such expenditures can wisely be re-

duced, better net results should be shown to the ex-
tent of, and in excess of, such diminution."

It must not be supposed that the $1,529,883 above-

referred to represents the full amount appropriated
out of earnings for improving and strengthening the
property. One gets a better idea of the extent to'

which this work is being carried on by making ant

analysis of the expense accounts for a series of yeaiK^

There was a satisfactory increase in the gross receipts

during the late year ($1,827,964 or 9-26 per cent), but,

net earnings, nevertheless, fell behind $847,494, the
explanation being found in an augmentation of $2,-

675,458 in the expenses. Of this augmentation in ex-
penses, $1,696,577 occurred under the two heads of
Maintenance of Equipment and Maintenance of Way
and Structures. The increase in the betterment and
improvement outlays will account for $957,000 of the
$1,696,577 increase ($1,529,883 of such outlays haying-
been included in 1899, against only $572,403 in 1898)^
but that still leaves $739,000 increase outside of such
outlays. Furthermore, both the maintenance of way
and the maintenance of equipment expenditures had
already been materially enlarged in the years preced-
ing. If we go back to 1894, we find but $1,702,97T
was spent upon maintenance of way in that year, B,e

against $3,354,304 for 1899, and but $2,028,327 upon
maintenance of equipment, against $3,504,349 for
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1899. In other words, under these two heads there

is an increase as compared with five years ago of $3,-

127,348, or over 80 per cent.

The management have two main objects in view,

namely (1), to add to the road's traffic, and (3), to

move this traffic with increasing economy. In the

language of President Walter, "a successful issue of

the undertaking in hand requires that the company

shall be able to maintain (and, as the rate diminishes,

to increase) the volume of business, and that it shall

do this at a minimum cost of operation in order that

a point may be reached where a portion of the com

pany's earnings may be available for distribution

among its shareholders." Viewed in this light, there

is every reason for feeling satisfied with the results?

for steady progress is being made in both directions-

The expense of conducting transportation in the late

year increased $979,189,or 11 '88 per cent. This rate is in

excess of that on the tonnage movement one mile,which

was but 10*63 per cent, and the report points out that

the disparity is in part explained by a special circum-

stance. It says that owing to delay in receiving from

the builders about twenty-five new engines (promised

for June, and in anticipation of which old engines

had been put out of service), the road became badly

congested, and traffic could not be promptly moved

for lack of motive power. As a result, the volume of

traffic fell off greatly, and the expense of conducting

transportation materially increased.

Notwithstanding the increase the results show

great improvement as compared with a few years ago.

The cost of conducting transportation was substan-

tially the same in 1899 as in 1896, namely $9,222,094,

against $9,230,031, but in 1899 the traffic movement

consisted of 3,544 million tons of freight one mile

and 152 million passengers one mile, whereas in 1896

it comprised only 2,889 million tons one mile and 126

million passengers one mile. In a word, over 20 per

cent more work was done with no increase in cost.

Evidence of the greater economy and efficieacy with

which the road is being opsrated is also seen in the

steady addition to the average train load. The
road is obliged to move traffic at low rates, it having

realized in the late year only a trifle over half a cent

per ton per mile, which makes a large train-load an

absolute necessity. There was a further addition to

the load in the late year of 40 tons, raising the total

to 424 tons. This is the average per freight train

mile, but even including helping mileage the average

is 347 miles. We shall not attempt to make compar-

isons with other roadj whose computations possibly

may not be on the same basis, but any one who has

given the subject any attention at all will recognize

that these are extremely high figures, especially con-

sidering that they represent strictly revenue freight

—that company freight is not included.

With reference to the growth in traffic, evidence of

progress is just as pronounced. Starting with 1894,

which of course was a low year, there has been an al-

most uninterrupted increase in revenues ever since.

From $17,330,593 in the year mentioned there was an

advance to $18,564,454 in 1895, to $19,641,897 and $19,-

559,160 respectively in 1896 and 1897,, to $19,742,537 in

1898 and to $21,570,502 in 1899. The significance

of this increase is enhanced when it is remembered

that in the interval the average freight rate has de-

clined from 0-68 mills per ton per mile to 5*02 mills.

This growth extends to all branches of the service.

We have alluded on previous occasions to the efforts

that have been made to diversify the tonnage of the

system, so that the road would not be so exclusively

dependent as in the past upon the transportation of

anthracite coal alone. It is therefore interesting to

note that between 1894 and 1899 the revenue from the

merchandise tonnage has risen from $5,982,857 to

$8,236,504, or over 37 per cent. At the same time the

passenger earnings have risen from $2,104,677 to

$2,760,401, the coal earnings from $8,391,541 to $9,-

553,950, the mail and express earnings from $262,591

to $397,695, and miscellaneous earnings from 1588,926

to $621,950.

Thus in the operating and the traffic departments

alike, signs of progress and development are found.

The policy and methods being pursued are yielding

excellent fruit, net earnings alone being unfavorable,

a condition, however, which will continue only so

long as the present heavy exceptional outlays shall be

required. On that point the report says that as work
of the same general character has been carried out by

other large roads in past years, and has been gradu-

ally paid for out of the increased earnings which such

work produced as it progressed, it is felt that to a

liberal extent the Lehigh Valley Company should for

the present continue to charge this work to operating

expenses. The opinion is expressed that the company's

credit should be used for such work only as cannot be

delayed until the necessary amount of money to pay

for the same can be provided from the earnings of the

property, an opinion, we think, with which conserva-

tive people will be inclined to agree.

THE BALTIMORE & OHIO.

Doubtless the annual report of the Baltimore &
Ohio will attract less attection than usual. This is

so, not only because of the delay in issuing the report

(it being for the year ending June 30, 1899), but be-

cause the accounts and finances of the company have

been very materially altered as the result of the re-

organization. Indeed, the delay has been owing to

the many changes incident to the reorganization, and

a supplementary statement is added covering the six

months to December 31, so as to enable security

holders to see what kind of an exhibit the company

is able to make now that it is has been restored to the

owners. The receivers remained in charge during

the whole of the fiscal year; since then the officers of

the company have been in control.

For the reasons given we shall not attempt any

analysis of the figures for the fiscal year. But it is

important that one or two very striking features found

in the report should not be allowed to remain hidden.

In the first place, the large further growth in traffic

is quite noteworthy. It will be remembered that tho

enormous expenditures made upon the property dur-

ing the administration of the receivers had for their

purpose the enlargement of the capacity of the prop-

erty for handling and moving traffic, and, moreover,

for rendering the service at a cost that should enable

the road to compete with its powerful neighbor on

the north and its aggressive rivals on the south. The
policy has been eminently successful, but some of the

results are rather startling now that we have the

figures before us.

The tonnage movement in the late year was over

three million tons larger than in the year preceding,

being an addition of nearly 14 per cent. In the ton-

nage movement one mile the increase was almost 18

per cent. Since 1895 a new record has been estab-
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lished each year in the road's tonnage. In 1894 it

had fallen off sharply, in common with the contrac-

tion on other roads, and amounted to only 13,357,175

tons. In 1895 there was a recovery to 10,080,423

tons, in 1896 we see the aggregate up to 17,861,927,

in 1897 to 18,716,655, in 1898 to 21,980,220, and now
for 1899 there is a jump to 25,057,178. In brief, in

six years the tonnage has been almost doubled.

But the feature especially worthy of notice is the

extraordinarily low rates with which the company had

to content itself in order to secure this added traffic.

The report shows that in the late year alone there

was a further shrinkage in the average rate realized

of no less than 14*85 per cent ! Coming on top of the

previous decline this would in any event be a fact of

great importance. But note that the added decrease

brought the average down to the marvelously low fig-

ure of 3 90 mills per ton per mile. This is not only

very much smaller than the average on such trunk

lines as the Erie and the New York Central, but it is

smaller even than the average of the Norfolk & West-

ern for the same twelve months, which was 3 97 mills,

and comes very near to the average of theChesapeaKe

& Ohio, which was 3 62 mills. Thefigure given covers

the entire tonnage of the system. Statistics are in-

corporated showing the rate on bituminous coal,

treated as a separate item. On this class of freight

the road realized no more than 2*64 mills per ton per

mile; that is, it had to haul four tons ^ mile to earn a

cent. Yet on the basis of these low rates and with

interest charges larger than they now are (all the ex-

changes of the old bonds for the new bonds not hav-

ing been effected during the fiscal year), the income

account for the twelve months reveals a surplus over

and above all requirements of nearly a million dollars

—$924,728.

Under these circumstances it is not surprising that

the supplementary statement for the six months to

December 31 1899, covering a period when rates were

better maintained, and when interest was entirely on

the new basis, should make a very flattering exhibit.

On the Baltimore & Ohio itself a surplus for the six

months of 13,201,513 is estimated over and above all

expenses and charges for the period, and on the Balt-

imore & Ohio Southwestern (which has been absorbed)

a further surplus of 1338,000 is calculated, making
altogether $3,539,000 for the combined system. It is

only necessary to add that this latter sum is $1,139,000

in excess of the 4 per cent dividends on the $60,000,-

000 preferred stock for the whole twelve months.

RAILROAD GROSS EARNINGS FOR 1890.

As rising activity and a growing volume of business

marked the course of all American industries during

the late calendar year, so the railroad carrying in-

terest, in many respects the most important of

all our industries, in 1899 had a year which is dis-

tinguished for nothing so much as for the wonderful

growth established in traffic and in revenues. As is

well known, our great transportation agencies not

only quickly reflect prosperity existing in other

branches of trade, but growth and expansion in their

operations tends further to stimulate and promote

such prosperity. In reviewing the earnings for the

previous year (1898) we had occasion to comment
upon the extent of the gain in earnings then disclosed,

which seemed to stamp that year as perhaps the most

noteworthy in American railroad history. Bat the

record for 1899 is yet more noteworthy, first because

the improvement follows this heavy preceding gain,

and secondly because it is even larger in amo mt than
the increase for 1898, imposing though that was.

The striking and significant fact with reference to

the great improvement in 1899 is that the addition to

revenues was distinctly the result of the activity and
prosperity of our industries. There were few other

contributing causes. In the previous year there were
many such contributing causes, and as trade revival

had not then made such decided progress, these were
in many instances much the most important. For
one thing, a great expansion occurred in this previous

year in the movements of all the leading staples—in

the grain movement (both as measured by the receipts

at the Western primary markets and at the seaboard),

in the cotton movement, and in the deliveries of live

stock in the West. In 1899, on the other hand, the

grain movement, though still of large dimensions,

fell below that of 1898 (in the West and at the sea-

board alike), the cotton movement because of the

shortage of the 1899 yield underwent very consider-

able contraction, and the deliveries of hogs both at

Chicago and Kansas City fell materially behind those

for 1898, as we shall presently show. Then, too, some
special favoring circumstances present in 1898 were

absent in 1899, such as the transportation of troops,

ammunition and provisions in connection with the

Spanish-American war, and the rush of prospectors to

the Klondike gold fields owing to the Alaskan gold dis-

coveries. This last added in the year referred to not

merely to the passenger traffic of the trans-Conti-

nental lines running to the North Pacific Coast, but

also to the freight traffic of the same lines at that

time, and indeed stimulated business generally on the

North Pacific Coast daring 1898, large purchases

of supplies and materials being made by the departing

prospectors. In the year we are now reviewing, this

special Alaskan business largely fell away.

As we are writing only a few days after the middle

of January, it is manifestly out of the question to have

complete returns for the calendar year. Nor would

it be possible to present final results even if we waited

thirty to sixty days longer, as many roads take more

than that length of time to make their reports. We
have, however, sufficient data to give a clear idea of

the magnitude and extent of the improvement during

the year. We have the returns of 119 roads for the

full twelve months, operating 107,989 miles. To these

we have added in the following the roads which have

as yet reported only for the eleven months to Nov. 30.

Qross Earnings.
Miles of Boad
End of Period.

1899. 1899. Increase. 1899. 1398.

119 roads twelve mos..

59 roads eleven mos..

$

730,883,810

479,608,656

666,283,785

439,643,745

$

64.600.025

49,962,911

107.989

54,558

168.547

106,068

52,924

Grand tet. (irSr'ds). 1.210.490,466 1,096,927,630 114,662,936 160,987

In the foregoing we have obviously a very compre-

hensive exhibit, covering as it does 163,000 miles of

road with aggregate gross receipts of 1,210 million

dollars. The improvement over 1898 reaches the im-

posing figure of 114^ million dollars or 10*45 per cent.

It is proper to state that the totals include a few

Mexican and Canadian roads, and furthermore that

the entire railroad mileage of the Uaited States

amounts to about 191,000 miles. We should judge

that for all the roads in the country the addition to

gross revenues for the twelve months must have been

130 million dollars. This is certainly a result grati-

fying in the extreme. To understand its full signifi-
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cance, however, one must consider it in connection

with the steady and large record of growth in the

years immediately preceding. To bring out this

feature, we present the following:

Increase

or

Decreas

Jan. 1 to Dec. 31.

1891 (194 roads)

.

1395 (204 roads)

1498 ;206 roads)..

1897 ,'201 roads)..

1898 (800 roads)..

1899 (17H roads)

Mileaae. Earnings.

Tear Tear Tear Teai

Oiven. Preceding Oiven. Preceding.

Miles. Miles. t

151,e04 150,021 865,702.84

«

978.128,185

14!?,265 147,887 856.257.385 836,320,418

151,129 153.923 924,359,561 921.182,844

159.651 157.759 1.037,502.518 978,597,757

163,181 181,675 1,117,615.550 1,039,898.831

162.547 158.987 1.210,400,463 1,095.927.5W

Dc.112.425.321

fnc. 4P,930.e67

Inc. 3.176,917

fnc. 58.901.7 6

1

Irac.78,316.719

7n.ll4,562,938

Here the progressive nature of the improvement,

and its enormous extent, is made palpably evident.

Taking the figures just as they stand, with no allow-

ance for the roads not includeJ, we have a registered

gain of 8114,562,936 for 1899, in addition to a gain of

$78,316,719 for 1898, 158,904,761 for 1897 and gains

also for the two years preceding. It has alreaciy been

indicated that if we could have returns covering all

the mileage in the country, the increase for 1899

would reach probably 130 miles. On previous occa-

sions we have estimated the full increase for 1898 at

90 million dollars and that for 1897 at 75 million

dollars. Hence for the three years combined we have

an addition to the revenues of our railroad transporta-

tion lines in the sum of 295 million dollars—that is,

United Sates railroads earned in 1899 nearly 300

million dollars (or 30 per cent) more than they did in

1896. What a wonderful difference this betterment

of revenues represents in the position and prospects

of the securities of these properties, explaining the

great appreciation which has occurred in their market

values and showing the reason why, even after this

rise in values, the future is still viewed with so much
confidence. The increase of 75 millions in 1897, to-

gether with the increases in the two years immediately

preceding, may be regarded as simply a recovery of the

heavy losses in earnings experienced in 1893 and 1894,

but the gain of 90 millions in 1898 and 130 millions in

1899, or 220 millions together, represents, it would

seem, that much positive improvement, to the largest

and best figures attained in American railroad history.

Bad weather was at times an important (3rawback

during 1899. In February we had a blizzard com-

parable only to that which in 1888 created so much
havoc, and which really took in a wider sweep of

country, extending over the whole Eastern half of the

Continent from Texas to Canada. It interfered with

business and traffic in away and to an extent that rarely

happens. In Colorado unparallelled snow storms were

reported as early as January, and some pieces of

road in that State Avere blockaded until the following

May—four months. Several of the trans- Continental

lines reported blockades again in March. Owing to

the severity of the winter, navigation on the Great

Lakes, which usually opens in April, was delayed un-

til the first of May. In June disastrous floods in Cen-

tral and Southern Texas did enormous damage. Yel-

low fever again occurred at a number of Southern
points, but while local quarantines put an embargo
on traffic at special places, the effect as a whole was

unimportant, probably less than that resulting from

the outbreak in 1898, while there was no parallel at

all with the general and widespread disturbance oc-

casioned by fever in 1897. Labor troubles were only of

minor consequence as inflaences affecting earnings;

aside from the ore smelters' strike in Colorado, which
lasted from June to August, there is none important

enough to merit notice.

In contradistinction to the great demoralization in

rates which prevailed in 1898, there was little cause

for complaint in this respect during 1899. Materially

better rates were on the whole realized, not so much
because of advances as by reason of the maintenance

of the printed schedules. The latter part of the year

the rise in the prices of iron and other railroad sup-

plies rendered increased operating expenses certain,

and forced the roads to raise their charges in many
instances. This was accomplished either by moving
articles from a lower to a higher class or by direct

advances in rates. A considerable number of these

changes did not go into effect until January 1 1900.

We have stated that the movements of leading

staples—grain, cotton and live stock—were all ad-

verse. Taice first the cotton movement in the South.

Measured by the receipts at the Southern outports

the loss here was over 2:|- million bales, the total for

1899 having been only 6,128,834 bales, against 8,399,-

862 bales in 1898. The shipments overland were

2,060,671 bales, against 2,022,187 bales. The loss

occurred mainly but not entirely in the latter part

of the year; for the first six months the port receipts

were 2,149,965 bales, against 2,693,907 bales, and the

overland shipments 905,692 bales, against 862,816.

The falling off was particularly marked in December,

the closing month, as will appear by the following.

RECEIPTS OF OOTTOn AT SOUTHERN FOBTS IN DECEMBER AND FROM
JANUARY 1 TO DECEMBER 31, IN 1899, 1898 AND 1897.

Port*.

Salvestou uaies

Texas City, &c
New Orleans

Mobile
tlorlda

Bavannah
Brunswick, &o

Charleston

Port Royal, &c
Wilmington
Washington. &c

Norfolk....

Newport News. &c

Total.

December.

1899.

234.816

17,638

281.121

38,024

25.501

137.697

13,383

22,011

274

41,286

48

63,534

5,128

859,811

1898.

487,031

16,107

433,651

42,258

81733
167,378

69.252

62.244

571

50.180

217

126,376

4,428

1,479.326

1897.

319.100

28.615

516.69:

81.244

16.536

216.02

36.818

73,6

14.256

69,77e

224

118,712

3,0S9

1,463,686

Full Tear.

1899.

1.793.182

6?,251

1.882.723

199.283

189,107

924.762

127,068

230,439

5.078

224,821

866

463.386

25,889

6.128,834

1898.

2,348,086

91.470

2,548.018

821,60C

184.048

1,162.769

336,274

41B.764

45,674

321.977

1,495

604.998

33,744

8,399.862

1897.

1.709.353

98,996

2,lf 8,216

317.339

100,003

1,086,359

188.801

446,480

75.999

800.945

1,068

600.838

19.084

7.11M89

With reference to the grain movement, the falling

off was caused mainly by the smaller deliveries of

wheat. The winter-wheat product in 1899 was very

poor by reason of the severe winter, and the spring-

wheat product fell below the phenomenal total of

1898, besides which farmers were holding back their

supplies the latter part of 1899. However, there

was also a falling off in the receipts of some of the

other cereals. At the Atlantic seaboard the aggre-

gate of the grain deliveries was 30^ million bushels

less than in 1898, and there was also a slight decrease

in the receipts of flour; but for the first six months

the decrease had been over 52 million bushels, the

receipts for that period having been 184,584,276

bushels, against 236,790,455 bushels.

GRAIN AND FLOUR RECEIPTS AT SEABOARD.
1896.

12,781.024

68,281,239
101,012,590
74,169,725
13,332,033
6,194,790

Total grain...430,459,069 460,963,732 420,533,850 262,993,377

At the West the falling off is not large considering

the extent of the increase in the previous two years,

but the fact of importance is that there was a decrease

at all. The corn receipts and the oats receipts were

heavier, the receipts of barley, of rye and of wheat

declined, the latter almost 15 million bushels. Ag-

Flour. .

.

1899.
...bblB. 21,683,859

1898.
21,979,388

1897.
25,796,941

Wheat. .

.

Corn....
Oata
Barley..
Rye

..bU8h.ll5,272,391
.. " 201,848,307
.. " 92,964,111
... " 14,593,674
... " 5,780,586

142,100,830
205,167,104
92,048,322
6,249,443
15,398,033

108,297,001
188,667,162
97,853,873
13,436,941
12,278.873

' gregate grain receipts were 685,846,624 bushels in
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1899, against 693,447,395 bushels in 1898. Minneapolis

and Cleveland alone had enlarged receipts of wheat.

In the first half of the year aggregate grain deliveries

were 298,010,061 bushels in 1899, against 283,152,074

bushels in 1898, a gain of 15 million bushels, from
which it is evident that the loss the last six months
must have been 22 million bushels.
RECEIPTS OF FLOCR AND GRAIN FOR FOUR WEEKS ENDING DECEMBER

30 AND THE 52 WEEKS OF THE YEAR.

VMeago—
4 wka. Bee, 1899
4 wks. Dec, 1898
Tear '»>», 52 wks.
Year '98, 52 wks.
Milviaukee—

i wks. Dec, 1899
4 Wks. Dec. 1898
Year '99, 53 wks.
Year '98, 52 wks.

St. Lnni$—
4 wks. Dec, 1899
4 wks. Dec, 1898
Year '99, 52 wks.
Year '93, 52 wks.

I'nltdn—
4 wks. Dec ,

4 wks. Dec,
Year '9», 52
Year '9s, 52

Dttrnit-
4 wks. Dec,
4 wks. Dec,
Year '9**, 62
Year '93, 52

1899
1898
wks.
wks.

1899
I8y8
wks.
wks.

Clevelanit-
4 wks. Dec, 1899
4 wks. Dec. 18Si8
Year '99, 52 wks.
Year '98, 62 wks.

feoria-
1

i wks. Dec. 1899
4 wks. Dec, 1898
Year '99, 52 wks.
rear 'Qi, 52 wks.
Ouluth-

4 wks. Dec, 1899
4 wks. Dec, 1898
Year 'Qtf, 52 wks.
Tear '98, 52 wks.
Mtn?! >avoHs—

4 wks. Dec, 1899
4 wka. Dec, 1898
Fear '9k, 52 wks.
Year '98, 52 wks.
Kansas Oitv—

4 wks. Dec, 1899
4 wks. Dec, 1898
Year '99 62 wks.
Year '98, 52 wks.

lotat of all—
* Wks. Dec, 1899
4 Wks. Dec, 1893
Year '99, 52 wks.
Year '98, 52 wks.

Flottr.

782.641
1,032,367
5,890,319
6.3;6,196

119,400
46,960

3,186,005
2,570,606

126,440
90,3

l,5o6,48B
1,363,653

66,288
5.610

669,6^6
51,070

13.40
19.600

204,665
261,33S

5,336
e8,99»

69.620
62.3110

609,670
483,76u

Wheat,
(bmh.)

4,470,750
3,870,990

24,862
21,^27
190,934
332,087

1,192.601
1,277,134

16,618.679
14,309,296

2,277,401
4.193,317

30,971,747
85,741,566

1.106,300
2,332.200

11,236,363
12,687,76;;

382.240
957,906

10,019,644
13.885,214

140,629
851,951

14,766,6=.5
16,775,974

133,976
269,941

3,418,071
4,4b2,3tf9

203.743
364,860

3,763.38t
3.205,83«

19.650
47,450
480.6E0
565,«00

2,203,482
7.3»7.5e«

54.733,139
65,718.987

6.682.790
11,247,620
88,079.3-)e
75,730,630

758,900
1,808,000

19,778,060
24,320,000

13.907.991
29,468,213

237,215,863
252,004,260

Corn,
(Imsh.)

6,259,216
9,076,319

133.776,350
126,426,874

OaU,
(bu«h.)

6,476,884
10.176.63^
110740392
110298617

610.0001 936,000
834,660 ! 891,000

7,238,340 13,7o0,10C
7,392.400 11,299,000

1,381,655
1,668,1*0

22,942,690
86.338,861

1,068,673
2,030,369

15,056,388
13,383,616

354,281
338 991

3,(190,972
2.347,795

777.617
513,932

7,9bu,036
9.205,83

)

1,121,700
1,669,750

16,976.601
18,004,350

33,463
329.89J

7,146,302
8,368,709

444,410
1,430.170
7.845,410
4,347,238

812,150
475.000

8,655.150
10,578.800

12,743 215
18,468252

230,482.225
221,883,873

885,600
932.927

12,306,835
10,469,887

165,000
151.333

8,529.?84
2,5t 6,904

129,882
151,60b

1,411,931-

1,683,691

810,865
600,745

6,9^0,849
8,834,815

307,050
7e4,20('

9.142,300
9,686,700

9.520
68,069

3,026,974
3,«19,10a

652,660
1,281,76'

11,C03,5{'8
10,485,196

206,00(
183,000

2,619.000
3.389,000

Barley,
(bush.)

1.890,160
2.3"6,168
15,847,710
18,122.199

1,214,300
1,243.200
11,966,471
11,787,810

105,939
340,500

1,384,724
2,001.914

98,00t

1,041,90(

124 02C
67.0ye

313,769
871,388

47,762
1,000

47,752

185,001
260,600

1.394 500
2,082,20l

138,443
347.52<

3,284,18^
3,106,021

198,170

1.063,770
41,28t

10,079,061 4,014,032
15,181,077 4.663.721
174361365 36.298.022
170630823 38.060,3»4il0;863:046

Rye.
ibush.)

145.269
802,800

2,793,476
4,866,368

117,600
280,800

1,690,761
1.827,620

20.958
46,9i>0

44",529
571,404

I3,*'00

29,041
74'<,987

3?3.456

26,9f3
39,400

311,483
602,631

9,697

"9,697

20,400
13.360

133,000
13H,e50

12,3.50

119,731
1.213,616
2,340,339

39.400

164,218
33,880

393.880
1,341,719
7,499,048

As it is always interesting to have the movement

for Chicago, the largest receiving point, by itself, we

give the following table. The figures differ some-

what from those in the preceding, because they cover

the even year from January 1 to December 31, in-

clusive, while those above cover the 52 weeks ending

Saturday, December 30. It will be observed that

Chicago received 294 million bushels in 1899, against

296 million in 1898, 283 million in 1897 and 239

million in 1896.
SECEIPTS AT CBIOAGO DURING DECEMBER AND FOR THE TEAR.

December. Tear.

1899. 1898. 1897. 1899. 1898.

35.731.446

1887.

Wheat bush. 3.552,163 4.572,831 6,861.46S 30,971,497 28,087,687

Corn... bush. 6,663,770 9.838.169 7,092.140 133,774,300 127.426.874 116,759,489

Data...bush 7,012,481 11,025,462 11,323,232 110,776,332 110.293.647 118,106,062

Rye...bush. 159,664 846,608 386,383 2,793,462 4,936.808 8,278,661

Bariey.bush. 2,010,110 2.559.296 1 ,710,601 16,837,425 18.116 570 17,186,744

Total grain 19.898,181 28,842,416 27,373,809 294,153,516 298,502,846 283,417,633

Flour ..bbls. 832,612 1,140,607 432.990 5,890,099 6,816,199 2,947.005

Pork....bbls. 163 102 12 1,636 3,017 2,230

Cutm'ts.lbs. 17,627,375 24,328,636 19,950,314 197,465.793 229,0S7.251 170,0£8,111

Lard lbs. 6,018.693 6,703,303 6,308,481 62,934.063 65.770.659 60,130,918

Live hOKsNo 810.207 1.108,010 873,375 8.720.952 9.f66.0.?6l 8.383729

As to the movement of provisions and live hogs

Chicago received only 8,720,952 head of hogs

in 1899, against 9,866,036 in 1898 and 8,363,724

in 1897. Considering the live-stock movement as a

whole, the comparison is more favorable, but even

here there is a decrease, the number of car-loads

brought in at the Union Stock Yards having been

269,406 in 1899, against 276,043 in 1898, 279,662 in

1897 and 277,437 in 1896. At Kansas City the show-

ing is much the same; there the receipts of live stock

were 117,333 car-loads in 1899, against 121,426 in 1898

and 123,047 in 1897, but against 113,594 in 1896.

The improvement in earnings continued all through
the year, but the first five months the ratios of gain

were rather small. This followed in part because of

unfavorable weather conditions, in part from the fact

that comparison was with heavily increased earnings

in 1898. In February the bad weather actually oc-

casioned a decrease, though it was slight. The last

half of the year business activity proceeded at an ac-

celerating pace, and the percentage of increase was

large. The best month was July, when the grain

movement Avas of extraordinary dimensions; after

that the grain movement began to contract as com-
pared with 1898, and the percentages of increase,

though remaining large, began declining, December
showing but 7*45 per cent improvement. The monthly

figures are annexed.

Period.
Mill age. Earntngt. Increase

or
Decrease.

P.O.
1899. 1898. 1899. 1898.

January (123 roads)

Pebr'ary (123 roads)

March (125 roads)..

April (135 roads)....

May (116 roads)

June (123 roads)....

July (116 roads)

August (118 roads).

Sept'ber (117 roads).

October (111 roads)

November (122 r'ds)

December (119 r'ds)

Miles.

97.859

96,527

98,977

98,334

96,259

98,C66

99,281

100,489

100,391

99,604

103,063
103,t>77

Miles.

96,670

95,465

97.879

97,096

95,044

96,910

98,160

99,415

99,147

97,997

101,299

101.359

$

44,380,263

39,159,766

48,504,780

44,827,232

48,998,041

48,56.'?,690

52,184,488

57.374,907

60,952,319

61,963.C61

62.450,998

.58,252.f«44

«
41.417,80C

39.682.336

45,609,030

43,008,594

43,938,718

42,675,682

44,.546.881

50,559,737

54,871,160

55,868575

66.527,950

54.216122

$

f2,942,463
- 402,570

+2,896,730

1-1,818,638

f3,059,323

+5,988,003

+7,637,625

+8,815,170

+6,031,159

+6,094,486

+5,923,048

+4.036.722

710
1-02

6-35

4-23

6-96

14-C6

17-15

13-48

11-08

10-91

10-48

7-45

In the case of the separate roads, there are many
gains of large magnitude. These come from all parts of

the country. We shall not attempt to comment upon
them, but present the following list, which includes

all changes, whether gains or losses, exceding $200,000.

The losses comprise simply the Florida Central &
Peninsular and the Pacific Coast. The decrease on

the last mentioned is due to the shrinkage in the

Alaskan business ; the decrease on the first may be

ascribed to the absence of the traffic which the

Spanish war brought, and also doubtless to a smaller

cotton movement in 1899.

PRINCIPAL CHANGES IN GROSS EARNINGS FOR 12 MONTHS.
Increases.

N.Y, Central... ^

Chic. Mil. & St. Paul..
L.V.RR.andL.V.C.t.-
Loulavllle & Nashville
CaDadlan Pacitio
Southern Railway
L. Shore & Mich. So...

Illinois Central
Gt. Northern System.
Grand Trunk System..
Mexican Central
Baltimore & Ohio
Wabaeh
Northern Pacific
Mich. C. and Can. So..
Norfolk & Western
Missouj i Pacific
Mobile &Ohlo
N. Y. Ont.& Western..
Denvpr & Rio Grande.
Cleve.Cin.Chic.& St.L.
Hocking Valley
Chic. Great Western..
Mexican National
St. Louis & San Fran.

.

Interoceanic
Rio Grande Western.

.

DuluthSo. Sh. & All..
West N.Y. &Penn....
Minn. & St. Louis
Wisconsin Central

t For twelve months to

14,828.918
4,476,921
4.373,181
3,130 802
3,054,844
2,756,866
2,664,288
2,3^9,f)03
2,314,411
2,226,513
1,941,671
1,806 086
1,856,757
1,853,032
1,356,000
1,347,132
1,255,843
1,225,432
982,548
946,154
928,950
866,393
814,331
697,461
631,343
603,350
597,838
585,633
570.940
561,710
545,052

Nov. 30.

increases.
Chesapei^ke &. Ohio...
Chic. Indpls & Louisv.
Chicago & East 111

Pitts. Bess. & L. Erie.
Kan. C. Ft. 8c. & Mem.
Lake Erie & West
Minn. St. P. & S. Ste M.
M exican Railwav
Mo. Kans. & Texas...
Ala. N.O. AT. P.S.vs..
Bur. Ced. Rap. & Nor.
Chic. & West Mich....
Wheeling & L. Erie....

Iowa Central
Texas* Pacific
Yazoo & Miss. Valley.
Flint & Pere Marq
BulTalo Rooh. & Kitts..

Louisv. Ev. & St. L
Alabama Gt. Southern
Colorado Midland
Ohio River
Elgin Joliet & East'n.
St. Paul & Duluth

$538,309
539,975
527,601
496,386
452,928
432,585
390,217
340.500
353,947
350.298
343,371
287,060
270,173
263,656
262,348
261,754
257,402
252,73t>
240,622
235,993
227,016
2-26,915
224,821
224,669

Total (representing
62 roads) $62,528,085

Decreases.

Fla. Central &Penin.. $335,683

PRINCIPAL CHANGES IN GROSS EARNINGS FOR 1 1 MONTHS.
Increases

Pennsylvania! $1
PhiL& Read.and C.&I.
South. Pacific System.
Chic. & North West...
Erie
Atch. Top. & Santa Fe.
Chio. Burl. & Quincy
Central of New Jersey
Union Pacific
Chicago R. I. & Pacific
Chic. St. P. Minn. &0.
Oregon Short Line

0.980,885
8,41-Z,408
6,000,083
4,2(57,108
3.546,636
2,861,213
2,279,231
2,156,483
2,064,119
1,100,432
1,050,954
964,326

Increases.
Mexican Intern at'l J .

.

$926,793
Phil.Wilming ABalt.a 792.243
Allegheny Valley 475,281
Northern Cpntral*.... 435,100
W. Jersey* Seashore.. 404,989
N. Y. Susque. & West. 255,094

Total (representing
28 roads) $48,973,378

Decreases.
Pacific Coast' $211,724

* For ten months only.
t For nine months. o For twelve months to October 31.

t These figures cover lines directly operated east and west of Pitts-

burg and Erie. The results for the Eastern lines show an increase or

$«,438,585; those for the Western lines are for ten months only and
show an Increase of $4,542,300.
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To complete our analysis we add the following

tables giving the earnings for the last six years of a

number of well-known roads, arranged in groups.

Several prominent roads are excluded from this list

because they have not yet reported for the full twelve

months. With the exception of the Southwestern

group, where, for reasons already mentioned, the in-

crease is but 5*95 per cent, the improvement over

1898 for every group closely approaches or exceeds 10

per cent.

BABNINOB OF TRTTNK LIMES.

Year. 1899. 1898. 1897 1896. 1895. 1894.

$ 1 $ 1 * $

B.& 0. S.W. 6,90i,8l7 7,099,718 6.466,972 6,179,P19 6,448.069 6,232,515

C.C.C.&StL 16.611,45( 14,682,500 13.848,531 13.011,463 13,976,704 12,948,141

Peo.&Easl 2,082,062 1.910,014 1.751,025 1.703,544 1,971.160 1,686,064

G.T.of Can. f 19318412 18,431,201 17,700,092 17,7e?.881

Ch. & G.T. 36318553 24,122.040 3,084,622 3,151,572 2,798.17f- 2.731,749

D.G.H.&M [ 1,022,658 963,457 1.001,09] 1.012,584

USh.&M.S. 23.417,971 20,753.683 20.297.723 20,193.958 21,016,035 19,667,87(

M.C.& C.So- 16,280,000 13.924,00( 13.697,239 13,821.614 13.651,421 12,584,013

N.Y.C.&H+ 50,996.20^ 46,166,29) 45,081,729 43,367,888 43.636.943 41,158,310

Wabash.... 15,640,862 13,784,105 12,206,206 11,963,309 12.650,606 11.622,173

Total .... 16«,280,024 142,442,351 136,784,n6'l32,-;87,625 134,848,59? 127,196,300

+ Includes after July J,

the Fall Brook system.
1898, the Beech Creek RR. and after July 1, 1899,

BABNINOB OF NOKTHWB8TBBN AND NORTH PACIFIC GROUP.

Tear. 1899. 1898. 1897. 1896. 1895. 1894.

t t S t $ 1

BarLCed.R.&No 4,926,933 4,5e3 582 4,292,163 4.< 50,O3.'' 4,504,332 3,748,829

Canadian Pacific. 29,193,820 26,138,976 24,0i9,J 34 20,681,588 18.641,03t 18.752,168

Ohio. Qt. West.. 6.380,842 5,566.511 5,0:8.390 4,e86,489 4,089,573 3.658.011

Chlo.Mll.&St.P.. 4e,566,e4>< 36,089,727 32,178,766 31,352,390 30,608,002 28.473,386

DnluthS.S.AAtl. 2,407.439 1,821,806 1,591,116 1,904,543 1.811,82^ 1,670,9^7

Qreat Northern.. 26,852,910 24 538,499 30.747.424 16,632,092 18,12e,38(- 15,167,050

Iowa Central 2.273.709 2,010.053 1,733,587 1,726.371 1,680,«>56 ],867,3';7

MUm.ft St. Louis 2,805,547 2,243,837 2,152,986 1,994,131 1,984,574 1.777.381

M.St. P.&S.S.M. 4,674,133 4,283.9 IP 8,839,541 8.668,047 3,148,16f-

Norttern Pacific •28211901 •26358869 21,020,532 18,917,646 19,088.64 16,731.822

8t. Jos. & Gr. Isl . 1,370.6-4 1.225,688 1,162,764 724.169 614,080 782,657

Bt.Paal A:Dalut) 1,914,795 1,690,126 1.613.217 1,£37,461 1,570,634 1,442,187

Wisconsin Cent 'I. 5,437,449 4.892,397 4.S99,5C3

124119521

4,259.177

11B553349

4,366,729

11051483HTotal 167016810 141448F67

BARNINOS OF SOUTHWESTERN GROUP.

Includes proprietary lines in these years.

BABNINOB OF MIDDLE AND MIDDLB WESTEBN ROADS.

Year. 1899.

~~T~

1898.

t

1897. 1898. 1895.

$

1894.

S » $
Ann Arbor 1,643,123 1.468.543 1,314,191 1.170,751 1,108,235 1,084,701

Buff.Roch. & Pitt 4,064,465 3,811.729 3.452,098 3,337,786 3.053,142 2,733,211
Chicago & East 111. 4,890,711 4,363,110 4,142,209 3,884,736 3,&73,788 3,421,339
Chlc.Ind & Louisv. ?.857,831 3,320,856 8.200.664 3,027,434 ?,223,01] 2,889,140

Chic.& West Mich. 2,251,71'; 1,964,657 1,650,'; 21 1,642,617 1,724,044 l,6t6,514

Det.Q.Rap.&West. 1,623,89S 1,521,404 1,316,739 1,18:,336 1,149,651 1,098,723

Elgin Jol. &East.. 1.792,084 1.567,263 1,202,754 1,278,876 1,172,652 1,035,332

ransv.&TerreH. 1,371,72? 1,261,451 1,131,433 1,C66,270 l,095,9tJl 1.048,562

nint&P. Marq... 3.320,611 3,063,206 2,791,667 2,534,619 2,605,699 2,392,726

Hocking Valley... 3.567,480 2,701,087 2,533,600 2,4^0,919 3,876,431 2,688,700

Illinois Central i. 29,9=9,77'; 27,630,274 24.788,9f5 21,763,291 21,814,347 19,6^5,280

Lake Erie & West. 3,859,964 3,467,379 3,439,395 3,314.273 3,519,104 3,345,403

Long Island 4,493,966 4,553,962 4,177,5i5 3,916,131 4,043,584 4,056,190

Lon.Evan8.& St.L. 1,806,752 1,666,130 1,464,676 1,461,189 1.605,436 1,404,346

N. Y. Out. & West 4,8f 0,247 3,877,691 3.950.279 8,868,814 8,726,183 3,737.118

Plttsb'K& W-?8t'n. 3,398.611 3,245,596 3,012,437 2,836,138 3.032,300 2,611,'; 23
Tol. & Ohio Cent.

.

3,024,270 1,871.636 1.732,621 1,797,60( 1.843.447 1,808,238

Tol. Peo. & West. 1,023,271 979,969 941,172 947,206 991,268 893,621
Tal. St. L. & K. C. 1,973,58s- 2,120.680 2,244,812 2,162,895 1,847,247 1,859,563

West. N. Y. & Pa.

.

3.f63,26'- 3,092,328 3,130,463 3,038,651 8,312,977 3,105.642

Wheel. & L. Erie. 1,716,685 1,478,18- 1,163.676 1.301.243 1,421,946 1.245.711

Total 87,204,044 78.930,128 72,812.319 68.1f 8,786 68,638,412 63,445,083

* Includes the operations of the St. Louis Alton & Terre Haute for all the
years. The Chesapeake Ohio & Southwestern and Ohio Vallev are included for
189v<, 1898 and .897, and Chicago & Texas for 1899 and 1898. Results oa Yazoo
Branch are not included tor 1899 and 1898.

BARNINOS OF SOUTHERN GROUP.

Year.

Alabama Gt. So.

Cent, of Georgia.

Ohesap.ifc Ohio..

Cln.N.0.&Tex.P.
Georgia
Kan.C.Mem.&Blr.
LonlBT. & Nashv
Mobile AOhicI-..

Na8h.Chat.& St.L

Norfolk 4 West.

b

Southern Ry... )

Memphis DlT. \

Total .

.

1899. 1898.

1 t

1,992,486 1,7; 6,493

5,775.971 5,617,764

12,f37.8C0 11,999,491

4,825,756 4.658,994

1,603,318 1,692,211

1,556,142 1,467,926

25.939,437 22,808,636

5,552,25H 4,326,821

8,117,650 6,934,206

12,7f 1,606 11,4C4,4T4

c2f207838 C26450972

106f80167 97,01'r,976

1897,

$

1,661,956

5,423,647

11,397.41b

8,659.112

1,610,032

1.216,810

20.853,206

4,012.706

5,460,927

10,892.268

20649292

1896.

$"~

1.540,071

6,323,268

10,376,195

3,371,651

1,658,788

1.166,360

20.263,636

3,715,760

5,f04,914

11.081,866

18,596,33;

1,325,396

86.827,063 8-3,361,184 80.562.724

1896.

$"~

1,651,234

5,140,922

9,798,324

3.717,601

1,367,760

1,130,021

19,809, 16b

8,462,327

4,871,865

6,662.087

18,694,149

1,266,93)

1894.

1, 495,256

», 127,664

8,447,000

1.318.549

1.056,218

19.405,2^4

8,260.991

4,623,908

10,340,452

18.01'^,652

1,286.710

+ Includes Montgomery Division In 1899 only.
b Inoludinif Scioto Valley it New England and Shenandoah Valley for all the

years.
c These figures include in 1899 and 1898 South Carolina & Georgia after

May 1 ; Mobile & Birmingham and 161 miles of Atlantic & Yadkin after
June 1, and Atlantic & Danville after September 1.

Year. 1899. 1898. 1897. 1896. 1896. 1894.

t t 1 » <
Col. Midland. 1,872,011 l.f44,995 1,767,369 1.824.037 1.744,782

Den.&RioQr. 9,886,390 8,740.33' 7,651,123 7,238,376 7,291.586 6,760,110
Ft.W.&D.C. 1,607,524 1,522,746 1,319,831 1,010.877 1,0S6.702 1,335,879

lnt.&Gt.No.. 4,007,E43 3,990,201 3,854,438 3.683,184 t3,278,226 t3,7P0,368

K.C.F.8.&M.. 5,288,874 4,835,946 4,914,226 4, '81,748 4,530,23: 4,768,224

Uo.K.&Tez 12,204,207 11.850,26Ci 11,973.': 66 11,746,240 i;,080,140 10,502,588
Mo.P.&Ir.Mt 29,278,f28 28,023,0e5 25,932.322 22,792,969 23,293,477 22,522.634

R. Gr. West 3,886,643 3,288.805 2,674,226 2,4C3.t45 2.363,42:- 2,1C3.660

8t. L. & S. Fr. 7,614.411 6,983,C98 6,482,147 6,039.591 6,005,94'. 6,071,461

9t.L. Southw 5,845,606 5,646,172 4.913,186 4,883,252 6,066,484 4,864,564
Texas & Pao 8,268.862 8,006,504 7,588,649 6,825,146 7,016,309 7.353 013

Total 89,561.019 84,632.151 79.161.281 72,783,257 72,758,294

t Galveston Houston & Henderson included for these years.

We shall devote only a few words to a review of the

results for December, treated by itself. The gain for

the month, as already indicated, is smaller than for

the months preceding, but it has been made in face

of a very striking contraction in the grain, the cotton

and the live-stock movements. The cotton receipts

at the Southern outports were only 859,811 bales in

December 1899, against 1,479,326 bales in 1898, with

the shipments overland 368,532 bales, against 455,859

bales ; the grain receipts at the West were but 41,140,-

179 bushels, against 69,109,982 bushels ; the deliveries

of live hogs at Chicago were 23,511 car-loads, against

25,153 car-loads. It is hardly necessary to say that

the 1899 gain in earnings follows important improve-

ment in the same month of the two years preceding,

as may be seen by the following:

Mileage. Eamirig$. Increase

Year Year Year Year or

Qiven. Precedino Qiven. Preceding. Decrease.

December. MiU$. Miles. 1 $ t

1894(125 roads). .. 96.390 9S.C29 38,937.350 39,179,3?4 Dee. 241,984

1896 (123 roads) 99.975 99,854 46,026,(-5- 41,249,398 Inc. 3,776,460

1896 (135 roads).... 97,233 96,440 42.863,334 43,507,220 Dec. 613,886

1897 (138 roads) 103,6:2 102,281 62,299.677 46,542,468 Inc. 6,757,109

1898 (131 roads).... 1 0,539 99,445 62,222,188 48,780,e32 Inc. 8,461.856

1899 '119 roads).... 103.277 101,359 58,2^2,844 54,216.122 Inc. 4.036.722

We present below our usual list of the gains or

losses exceeding 130,000. There are six decreases

for the latter amount, or above, but four of them are

Southern or Southwestern roads which are suffering

by reason of the short cotton crop, and of the other

two one is the Burlington Cedar Rapids & Northern,

which doubtless has had a much smaller wheat move-

ment by reason of farmers holding back their grain.

PRINCIPAL CHANGES IN GROSS EARNINGS IN DECEMBER.
Increases.

N.Y. Central $464,013
Baltimore & Ohio 303.999
Canadian Pacific 262,8>- 3
Grand Trunk System.. 257,254
Louisville & NaaliviUe 256,791
Soutliem Railway 225,638
Wabash 208,066
Cleve.Cin.Chic&StL. 152.054
Northern Pacilic 133,088
Mobile & Ohio 132,030
Illinois Central 113,863
Hocking Valley 111,998
Mexican Central 108.865
Rio Grande Western .

.

98,850
Chic. Mil. & St. Paul.. 91.143
Missouri PaoiUo 8f',439
Chesapeake & Ohio... 77,528
Lake Erie «fe Western. 74,302
Kan. C. Ft. Sc. & Mem. 73,623
Norfolk & Western ... 61.391
Cin. N. O. & Tex. Pac. 60,442
Chic. Great Western.. 57,586
N. Y. Ont. & Western. 56,4
Colorado Midland 55,803

Increases.
Denver & Rio Grande.
Clilc. Indpls & Louisv.
Buffalo Roch. & Pitts.
WestN. Y. &Penn....
Daluth So. 8h. & Atl..
8t Louis & San Fran..
Pitts. Bess. & L. Erie.
Ala. N. O. & T. P. Sys.
Minn. St. P. & 8. St. M.
Wheeling & L.Erie....
Clev. Lorain & Wheel.

$54,900
53,956
61,919
50,684
45,125
44,749
42,694
39,900
36.993
32,430
30,728

Total (representing
39 roads) $4,009,147

Decreases.
Texas & Pai iflo $66,769
Mo. Kans. & Texas... 56,194
Intrrnat'l & Gt. Nor... 50,735
Burl. Ced. Rap. & No.. 44,'i;20

Tol. St. L. &Kans. C. 30.613
Nash. Chat. & St. Louis 30.062

Total (representing
6 roads) $278,593

QR08S EARNINGS AND MILEAGE IN DECEMBER.

Name of Road.

Alabama Ot.South'n

.

A.la.N.O.Tex.&Pao.—
N. on. & No. East..
Ala. & Vicksb
Vicksb. Shr.&Pac.

Ann ArT.)or

Atlanta Knoxv.<&No.
Baltimore & Ohio—
d alt. <& Ohio Southw.

Oross Earnings. Milec

1899.

1

tge.

1899. 1898.
Increase or
Decrease. 1898.

$ $ $
189.464 170,195 + 19,: 69 310 310

170,914 147,066 +23,848 196' 190
88.396 78.337 + 10,059 1431 143
77.896 71.903 +5.993 188 188

137,166 120.905 + 16.260 292 292
35.024 28.476 + 6.548 228 238

2,815.467 2,511,468 +303,9 9 2.047 2,047
602,047 590,669 f 11.378 921 921
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Ifame or Road,

Baff. Rooh. & Plttsb..
Burl. Ced. R. &No...
Canadian Paclflo
Central of (Jeorsla..
Chattan. Southerii*..
Cbesapease & Ohio..
Ohio, dz East Illinois.

CJWo. Great Western.
Chic. Ind. & Louisv..
Ohio. Mil. <fe St. Paul.
Ohio. Peoria & St. L..

Ohio. Term. Tr. RR..
Ohio, .fewest Mioh...
Choc. Okla. & Gulf.

6

Oln.N.O. ATex. Pao.
Oinn.Portsm'th & Va.
Olev.Cln.Ch.&St. L..
Peoria & Eastern ..

Olev. Lorain & Wheel.
•Colorado Midland ...

Ctol. Sand. & Hoch'g..
Denv.A Rio Grande..
Det. Gr. Rap.& West.

.

Dnl. So. Shore &Atl..
ElKln JoUet & East..
Bvansv. <fe Indianap.
EvansV. & T. Haute.
Find. Ft. W. & West.
Flint APere Marq..
Fla. Cent'lA Penln.*
Ft. Worth & Den. O.

.

Ft. Worth <fc Rio Gr..
Gadsden & Att Un..
Georgia
Georgia <k Alabama.
Ga. South. & Florida
Or. Trunk of Can... )
Ohio. AGr.Tr'k.. }
Det.Gr.Hav.&M.i

6t. No.— S. P. M. A M
Eastern of Minn..
Montana Central.

Gulf Beaum'tA K. C.
Hooking Valley
minois Central a
Intemat'l A Gt. Not

.

Interooeanlo (Mex.).'
Iowa Central
Iron Railway
Kanawha A Mloh . .

.

Kan.C. Ft.S. AMem..
Kan. C. Mem. A Bir.

.

Kan. City AN. W....
Kan. 'ity A Omaha.
Lake Erie A Western
Lehigh A Hud. River
Long Island RR
Los Angeles Term'l.
Lonlsv.Evans, ASt.L.
Louisv.Hend.ASt.L..
Louisv. A Nashville..
Macon A Blrmlntr'm.
Manlstiaue
Mexican Central
Mexican National .

.

Mexican Railway*...
Mexican Southern*..
Minn. A St. Louis
Mlnn.StP.AS.Ste.M.
Mo. Kans. A Tex. svs
Mo. Pao. A Iron Mt.

.

Central Branch
Mobile A Ohiod
Mont. A Mex. Givlf...
Nash. Chat. A St. L..
K.Y.Ceu.AHud.Riv.t
N. Y.Ont. A West....
Norfolk A Western.

.

Northern Pacille
Ohio River
Peo. Deo. A Evansv.
Plttsb. Bess. A L. E..
Pittsb. Lisb. A West.
Plttsb. A Western . .

.

Plttsb. Clev. A Tol
Pittsb. Pa. A Fair..

Rio Grande South'n.
Rio Grande Western

.

Sag. Tusc. A Huron.
St. Jos. A Gr. Island.
St. L. Chic. A St. P.
St. L. Kennett A So..
St. Louis A 3. Fran..
St. Louis Southwes'n
8t. PaulADuluth....
Santa Fe Pros.A Phx
Bher. Shrev.A 6outh.

.

South'n Mo. AjArk's..
Southern Railway c
Texas Central
Texas A Pacific
Tex. Sab. Val. A N.W.
Tol. A Ohio Central..
Tol. Peoria A West'n.
Tol. St. L. A K. City .

Wabash
West. N. Y. A Penn..
Wheel. A Lake Erie.
Clev. Canton A So.

Wisconsin Central..
Yazoo A Miss. Val...

Total (119 roads)..

€tro$B JSamtnoi.

1899.

340.773
387,570

2.934.000
558,219

5,690
1,208,516
468.609
.^39,841
325,352

3,595,418
105,484
94,131

178.261
121,952
436,286
31,115

1.504,45'
103,003
162.172
199.960
86,250

8=2.400
119.516
203.870
146,895
28,399

117.245
8,425

280.792
166,001
147,106
36,10t'
1.251

140.155
114,588
102,33t

2,434,194

1,858,440
233,364
209,429
19,655

358,741
2.674,448
a90,864
229,50(
189,958

6.408
60,( Ot

438.439
138,731"
39,fl52
18.665

377,433
42,058

292.051
5.615

162,830
.•i3.188

2,304.330
7,045
5,b98

1,474,P06
584,337
257,500
45,074

221,769
370.022

1,073,634
2,556,0(0
110.000
548,200
103.714
507.028

4,457,413
393,225

1,066.35'
2.201 542

97 021
102,210
126,5i:-(

4,700
151.690
83.875
24,812
46,343

354,40 L

11,521
107.730
32.083
8,130

65 4,140
6l7,00t
127,164
85,080
41,111
12,274

2,733,320
43.839

867.250
12,000

185,097
83.855

lf6.58t
1,430,457
302,600
158,36^-
61,516

384.129
556,04P

58,252,844

1898.

283,854
431.790

2.671.117
557,."^ 97

3,«38
l,lcO,988
444,419
482,255
271,396

3.504,275
79.013
97.681

153.820
145,591
375.844
23,583

1.352,402
182,37)
131,444
144,157
64,542

797.50(
120,726
158,746
152,9ft6
31,251
109,242

7,34."^

281,244
143.887
151,749
57.404

927
154.440
114.415
81,311

2.176,940

1,899,672
244,391
177,689
13,897

246,74:-
2,560,585
441,59t*
217,790
189,214

4,566
fl,65:

364,816
148,946
26.VS22
23.74'/

303,131
41,632

275,310
6,538

136,591
45.257

2,048,539
6,370
2.457

1,366,041
559,990
261,700
39.453

216.819
333,029

1,129,828
2,492,561

85.000
416,170
109,239
537,090

3,393.400
336.805

1,004,960
2,068.454

76.203
85,994
83.819
3,718

139.628
87,5^^
23,384
44,00

255.550
10,684

102,396
32.964
9.000

609,39
632,000
138.421-
77.811
50645
H,382

2,507.682
4.2.906

934,019
6,779

165,874
85,762

187.202
1,222,391
251.916
125,939
62,53;^

S82.2.-<5
540,579

54,216,122

Increase oi

Decreate.

$
+51,919—44,22<

+282,883
+622

+ 2,052
+77,528
+24,190
+57,586
+ 53,956
+91.143
+26,471—3,55(
+24,441
—23,639
+ 60.442
+7,532

+152,054
+20,632
+30.72^
+55,f=03
+21,708
+54,90()
—1.210
+45,125
—6,061
—2,8.'^ 2
+8.003
+ 1,080
-452

+17,114
-4.643

—21,296
+324

—14.285
+ 173

+21,025

+257.2.54

—41,232
—11,027
+31.740
+ 5,75S

+111,S98
HI 3,863
—50,735
+ ll,71t

+744
+1.842
+ 8,343

+73,623—10,12<7
+ 13.730—5.077
+74,302

+ 426
+ 16.741

—923
+26,239
+7.93J

+255,791
+675

+2,941
+108,865
+24,347
—4,200
+5.621
+4,950

+36,993
—56,194
+63,439
+ 25,0r0
+ 132,030

—5,52-
—30,0b2
+ 464,01c
+56.420
+61,391
+ 133.088
+20,818
+16,216
+ 42,694

+982
+12,082
—3.653
+1,42*'
+2,341

+98.850
+ 837

+ 5,334
—881
—870

+44,749
—15,000
—11.265
+7,269
—9,53-
+3,892

+225,63^
+933

—66,769
+5,221

+19,22;-
—1,90:

—30,613
+208,066
+50,684
+3Z.430
—1,023
+ 1.894
+ 15,470

Mileage

1899.

472
1.136
6.952
1,540
105

1,445
648
930
547

6,376
279
102
614
272
336
111

1,838
352
192
346
273

1,673
451
589
194
146
174
7>-

657
940
453
146
11

307
458
285

4,042

4,-598
353
262
75

34ti

3.679
775
555
546
20

172
973
276
174
194
725
90

379
50

372
166

2.988
97
59

2,010
1,266
321
227
507

1,272
2,208
4,938
388
87f
390
935

2,82f-
481

1,551
5,074
224
254
228
2>

21 :i

77
58

180
610
o7

312
111
44

1.385
1.258
244
224
15f
94

6,416
176

1,492
3s

371
248
451

2,32e
644
247
210
937
969

+4,036,722, 103.877

1898.

338
1.136
6.678
1,524

10*1

1,445
648
930
537

6,154
279
93

614
272
336
111

1,838
362
192
346
273

1.673
451
589
194
146
167
78

657
940
453
146
11

807
458
285

4,042

4,549
304
262
75

346
3.671
775
555
509
20

172
973
27e
174
194
725
90

879
50

372
166

2.988
97
59

2.010
1.219
321
227
866

1,195
2,197
4,938
388
687
390
935

2,583
481

1,561
4,947
224
254
228
28

213
77
53

180
582
67

312
111
44

1,282
1.258
244
224
1.55

94
6,285
17e

1,492
38

371
248
451

2,326
612
247
210
937
955

101.359

t Eiirnings of GalvestJn Houston (Si Honaorsou are ex-oiuded for
both 1899 and 1898.

{Includes Fall Brook system for 1899 but not for 1898. For Deo.,
1898, the earnings of that system were $177,477.

a Chesapeake Ohio A Southwest'n and Ohio Valley roads are included
lor both years. * For three weeks only.

h Earnings are from railroad operations only,
c Results on Atlantic A Danville are included after Sept. 1.

d Results on Montgomery Division are included for 1899, but not
for 1898.

GROSS EARNINGS PROM JAINOAKV 1 TO DEOEMBHR 31.

Name of Road. 1899. 1898. Increase. Decrease,

Alabama Gt. Southern.. 1,992,486
9

1,756,493
$

235.993
$

A.la. N. O. A Tex. Pac-
N.O. ANortheast'n... 1,6P4,789 1.447,855 246.934
Alabama A Vicksb'g.

.

Vickshurg Shr. A Pac.
790.715 687.990 102.725
697,800 697,161 339

Ann Arbor . 1,643,123 1,46S,543 174.580
Atl. Knoxv. & iVorth'n. 400.040 325.061 74,97i-
Baltimore & Ohio 30,430.623 28.524,537 1,906,086
Bait. A O. Southwest... 6,904.817 7,099.718 * • 194.901
Bnir. Roch. A PittsDurg 4 064,465 3,811.729 252.73f
Burl. Ced. Rap. A No... 4,926,933 4,583.562 343,371
Oanadiau Pacific 29,193,820 26,138.976 3,054.844
Central of Georgia 6,775,971 5,617.754 158,217
Chattanooga Southern' 81.115 67,052 14.063
Chesapeake A Ohio 12,537.800 11.999,491 538,30i(
Cblo. A East'n Illinois.. 4,890,711 4,363.110 527,601
Chic. Great Western... 6.380,842 5.566,511 814,331
Chic. Ind. A Louisv 3,857,831 3,320,856 536,975
Ohio. Milw. A St. Paul.. 40.566,618 36,089.727 4,476,921
Chic. Peoria A St. Louis 974,525 856,506 118,019
Ohio. Term'l Transfer.. 1.2.^5.331 1.172,130 63.201
Ohio. A West Michigan. 2.251.717 1.964,657 287.080 •>•••••
Choo. Oklah. AGulf.... 1,854.620 1.678,559 176,061
Oln. N.O. A Texas Pac. 4,825,756 4,658.994 166,762
Clnn. Portsm'th A Va.. 327,653 281,269 46,334
Olev. Cln. Ohio. ASt.L.. 15,611.450 14.682.500 928,951
Peoria A Eastern 2.082.062 1.910.014 172.048

Colorado Midland 1,87?.011 1,644,995 227,01t ••••«•••
Col. Sand. A Hooking.. 877,863 827.274 50,589
Denv. A Rio Grande 9.686,390 8.740.336 946.054
Det. Gr. Rap. A West... 1,623,898 1,524,404 99.49«
Dul. So. Shore A Atl.. . 2,407,439 1.821.806 585,633
Elgin Joliet A Eastern. 1.792.084 1,567,263 224,821
Evansv. A Indianapolis 342,681 323,895 18,781 - •••••»•
Evansv. A Terrp Haute. 1,371,726 1,261,451 110,275
Fiiid. Ft. W. A West'n.. 117,459 89,666 27,793
Flint A Pere Marquette. 3,320,611 3,063,209 257,402
Fla.Cent. A Peninsular' 2,576.789 2,912,472 335,633
Ft. Woith A Uen. City. 1,607.524 1,522,749 84,77>
Ft. Worth A Rio Qr'de.. 478.317 551.7.54 • *<• - «• 73,437
Qaasden A Atalla Un .

.

12,910 7,673 5,23-:

Georgia 1,603.318 1,592.211 11,107
Geortfia A Alabama 1,271.877 1,27H,089 i,212
Ga. Southern A Florida. 1,051,168 968,782 82,38t
uirand Trunk )
Ohio. A Gr. Trunk ..} 26.348.553 24,122.040 2.226,51t >••••••«
Det. Gr. H. AMilw..>

areat No. St. P. M. A M. 21.618,756 19.881,345 1,737,411
Eastern of Minnesota. 3.194.483 2,655.120 539,363
Montana Central 2,039.671 2,002.034 37,63: ••••*•«

Gulf Beaumont A K.C. 276.905 180.446 96,459
Hooking Valley. ........ 3,567,480

2^,959,777
4,007,543

2,701,0S7 866,39?
Illinois Central .. .. ... 27.630.274 2,329,503

17,342Int. <s Great Northern.. 3,990,201
Interoceanio (Mex.> 3,862,000 3.258.650 603,351 .••••«r
towa Central. .. 2,273,709

63,77(
2,010,053

50,260
263.656

Iron Railway 13,510
Kanawha A Michisran. . 690,693 579,187 111.506
Kansas C. Ft. S.AMem.

.

5,288.874 4,835.946 452,92e
Kan. City Mem. A Bir.. 1,!:<56,142 1,467,925 88,217
Kansas City AN. W.... 363,953 335,15b 28,797 ^,

Kansas City A Omaha 233,366 250,910 17,544
-ake Erie A Western... 3,899,964 3,467.379 432,585
Lake Shore A Mich. So. 23,417.971 20,753,683 2,664,2b8
L^tiigh A Hudson tiivei 480.526 394,430 86,096
Lehigh Valley RR.c... 21,570.502 19,742,538 1,827,964
Lehigh Valley Coalc... 19,211.745 16,666,528 2,545,^17
uouK Island RR. 4,493,966 4,553.962 59,996
Los Angeles Terminal.. 112,412 90.831 2i.581 •*••«•
Louisv. Evansv.A St.L.. 1.806,752 1.568,130 240,622 •••••••
Louisv. Hend. A 8t. L.. 599.634 492,74: 106.«87
Louisville A Nashville.

.

25,939.437 22,803,635 3,130,802
Macon A Birmingham.. 69.550 60.92. 8,622
Manlstiaue 83,129 95,209 ,, 12.08*6

Mexican Central 15.530,635 13,588,984 1,941,671
Vfexlcan National 7,028,37V< 6,330,918 697,461
Mexican Railway 4,496.900 4,156,400 340,500
Mexican Southern 747,668 653.497 94,171
Mioh. Cent. A Can. So .. 15,280,000 13,924,000 1.356,000
Minneapolis A St. Louis 2,805,547 2,243,837 561,710
Minn. St. P.AS. Ste. M. 4,674,133 4,283,91« 390,217
Mo. Kan. A Texas sys.. 12,204.207 11,850,260 353,947
Mo. Pacific A Iron Mt.. 28,023.551 26,744,823 1,278,723 •••..••
Central Branch 1,255,377 1,278.262 22,885

Mobile AOhlol 5.5^2.253 4,326.821 1,225,432
Monterey A Mex. Gulf. 1,216,711 1,386,053 169.342
Nashv. Chat. A St. L... 6,117,550 5,y34,206 183,344
N. Y. Cent. A Hud. Riv.. 50.995.209 46,166,29] 4,828,918
sr.Y. Ontario A West'n.

.

4.860,247 3,877,69t 982,548
Norfolk A Western 12.751,606 11,404,474 1,347,132
Northern Pacific 28.211,901 26,358.869 1,853,032
Ohio River 1,184,565 958.45( 226,115
Peoria Dec. A Evansv.

.

907,192 829,792 77,400
EMttsb. Bess. A L. Srle.

.

1,807,917 1,311,531 496,386
£»itt8b. Lisbon A West'n 49,520 46,282 3,238
Pittsburg A Western.... 1,944,450 1.789.491 154,959
Pittsb. Cleve. ATol.... l,0b7,M20| 1,076.062 38,242
mttsb. Paines. <s F'pt 416,341 380.012 36,299

Rio Grande Southern. .

.

501.818 483.014 18,804
Rio Grande Western— 3,8-6,643 3.283,805 597,838
Sag. Tusc. A Huron 143.534 138.99fc 4.536
8t. Jos. A Grand Island. 1,370,684 1,225,688 144.996
St. L. Chic. A St. Paul.. 365,110 344,030 21.030
St. L. Kennet A So'n 96,542 77,166 19,37f
St. Louis A Sail Fran... 7.614,441 6.983,098 631,343
lit. Louis Southwestern. 5,845.606 5,646.172 199,434
3t. Paul A Duluth 1.914,795 1,690,126 224,669
Santa Fe Pres. A Phx.. 921.310 836,124 85.186
Sherman Shreve.ASo.. 375,001 381,543 6,539
Sourhern Railway 28,207.838 25,450,972 2,756,866
Texas Central ....... 349.668

8,268,852
393,411

8.006.504 262,34J-
43,743

Texas A Pacific
Toledo A Ohio Central.

.

2,024,270 l,871.63t 152,634
Toledo PeoriaA West'n

.

1,023,270 979,96t- 43,301
Tol. St. L. A Kan. City.. 1,973,588 2,120.660 ...... 147,072
Wabash . .. 15,640,862

3.663,268
13,7(«4,10^
3.092,328

1,856,75";
570,940West.N.Y. A Pa

Wheeling A Lake Erie.6. 2,037,547 1,767,374 270,17S
<fflsoonsln Central 5,437,449 4,892,397 545.052
Yazoo A Miss. Valley.. 5,083,061 4.821,307 261,754

Total (119 roads)... 730,883,810 666,283,785 65,722,70 1,122,676

Net increase 64.600,025 . .—

* For three weeks only In December, t Monteomery Div. in eluded in

1899 but not in 1898. b These figures include Cleve. Canton A So. after

Aug. 14 In both years, c For twelve months to November 30.
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ROADS REPORTING FOR ELEVEN MONTHS.

Jan. 1 io Nov. 30. 1899.

$
185,832
786.027

1898. Increase. Decrease.

Adirondack .... 192.779
776,091 "9.936

9.

6,947
Alabama Midland
Allegheny Valley 2,917,588 2.442,307 475.281
Arkansas Midland 120,930 112,800 8,130
Atch. Top. & Santa Fe . 38,850,410 35,989,19'' 2,861,213
Atlanta & West Point*. 524,814 474,997 49,817
Bath & Hammondsp'rt* 30.906 27,118 3,788
Brunswick & Western,. 607,508 567,021 40,487
Buflalo & Susquehanna 720.224 620,849 99,375
Central New Englana.. f63.412 530,899 82,513 .. .....

Central of New .ierscT. 13,707,90 11,551,422 2,156,483
Charleston &8avann'h 6( 9.247 607,932 1,315
Chiv. Burl AQuinoy... 41,815,975 39,536.744 2,279,231
Chicago & Nonh West. 38,145,209 33,878,101 4,267.108
Chic. Rock Isl'd & Pao. 20,755,434 19,655,002 1,100,432
Chic. 8t. Paul M. & Om. 9,694,239 8,643,285 1,050,954 .*•> .

.

Cumberland Valley... 856,853 810,392 46,461
Detroit & Mackinac... 664,422 484,501 179,921
Erie 33,614,194 30,067,.'' 58 3,546.636
Eureka Springs* 55,593 47,669 7,924
Hoosac Tun. & Wilm.J. 4?,994 40,404 2,490
Indiana IlJicois & Iowa 938,488 768,281 170,207
Kansas City Sub. Belt. 489,859 483,156 6,703
Lexington & Eastern.. 235,284 232,811 2.473
Mexican International^ 3,413,647 2,486,854 926,793
Mexican Northern* 643,441 493,536 149,905
Midland Terminal 570,355 395,117 175,238
Nevada Central* 19,835 36,372 *•«>• 16,537
N, Y. Sua. <fe Western... 2,362.013 2,106,919 255,094
Northeast, ol Georgiat. 49,792 4'',012 1,780
Northern Central* 5,841,97 5,406,871 435,100
Oregon Short Line 7,334,511 6,370,185 964,326
Pacific Coast* 4,284,449 4,496,173 211,724
Pennsylvania-
East Lines 66.305,344 59.866,759 6,438.585
West Lines* 38,042,30r 33,5C0.000 4.542,301

Philadelphia & Read... 22,384,449 20.088,365 2,296.084
Coal & iron 25.410,424 19,294,100 6,116,324

Phila. Wilm. & Balt.a.. 10,393,806 9,601.563 792.243
Rich. Fred. & Potomac. 850,404 790,877 59,527
Rio Grande Junction*. 360.757 320,790 39,967
Sav. F)a. & Western.... 3,603,764 3,789.137 185,373
SiiY. Springs Oc.&G... 284,644 263,f96 36,948 ........

So. Haven & Eastern... 41,869 32,714 9,155
Southern Pac. (6 r'ds).. 55,578,715 49,578,632 6,000,083
Stony CI & Cats. Mts . 39,956 36,672 3,284
Union Pacific 19,877,659 17,813,540 2,064,119
West Jersev & Seash... 2,915.905 2,510,916 404,989
W. Va. Cent. & Pitts... 1,185,20.^ 1,059,283 125,920
Western of Alabama*.. f 64,653 523,645 41,008
Wrightsv. & Tennille... 136,323 84,17? 52,145
York Southern 77,220 67,523 9,697

50,383,492Total (59 roads) 479,606,656 429,643,745 420.581

Ketlncreasedl-eSp.c.) 49,962,911

Miles of roads 54,558 52,924 1,634

Note.—An asterisk (*) atii^td to the name of a road indicates that
figures have been furnished only for the ten months to October 31.

X For nine noonths to September 30.
o For the twelve months to October 31,

ITEMS ABOUT BANKS, BANKERS AND TRUST GO'S
—The sales of bank stocks this week aggregate 345

shares, of which 250 shares were sold at auction and 95

shares at the Stock Exchange. The first sale of the new
stock of the National City Bank was made on Wednesday,
10 shares sellirg at 290. The last sale of the old stock was
made last week at 2,000. The dealings in trust company
stocks amount to 220 shares, and include a sale of 25 shares

of Produce Exchange Trust Co., the first since its reorgani-

zation, at 130, comparing with 185 in November, 1899.

Sharet. Bxvkb—New York. Price. Last previous sale-

25 Bowery Bank 30O Jan. 1900— 295^
*10 Broadway Bank, National 240 Nov. 1899— 25038
19 Butchers' & Drovers' Bk., Nat... 96 Nov. 1899— 97
2 Chemical National Bank 4025 Deo. 1899—3980

tlO City Bank, National t 290 Jan. 1900— :2( 00
*25 Commerce, National Bank of 266 Jan. 1900— 260
*25 Importers' & Traders' Nat. Bank. 525 Jan. 1900— 535
25 Irving National Bank 180 Nov. 1899— 172ifl
13 Mechanics' National Bank 193 Jan. 1900— 19512
24 Mechanics' & Traders' Bank 100 Dec. 1899— 100
12Na8eaii Bank 180 Nov. 1899— 17OJ4
*35 Ninth National Bank 90 Oct. 1899— 90
40 Pacific Bank 178 July 1899— 178i2
32 Republic. Nat. Bank of the 214 Jan. 1900 - 2O6J4

BAyK—£rookly)i.
48 Mechanics' Bank 197 Nov. 1899— 207

Trust Companies—iV^ew York.
105 America, Trust Co. of 19Sifi-202 Jan. 1900— 200
50 North American Trust Co 1481^ Nov. 1899— 150
25 Produce Exchange Trust Co 130 Nov. 1899— 185
40 State Trust Co 390 -40OI4 Nov. 1899— 426^4

* Sales at the Stock Exchange, t New stock. J Old stock with
"rights."

—At the election for trustees of the Trust Company of

America for the term of three years, ending in 1903, the fol-

lowing, who have been on the board since the organization
of the company, were chosen : Myron T. Herrick, S. C. T.

Dodd, Henry S. Redmond, James M. Donald, Aehbel P.

Fitch, Henry S. Manning, William E. Spier and Anson P.

Flower. The statement of the company of December 31,

1899, shows, in addition to the paid-in surplus of $2,500,000,

undivided profits, lees expenses of organization, $85,605 67.

The amount of deposits in trust was $6,842,855. Among the
principal resources are: United States bonds, $1,317,135;

New York City bonds, $1,210,075; railroad bonds and stocks,

$2,507,849; and loans on collateral, $5,259,200.

—At the annual election of the Audit Company of New
York the following officers were re-elected : August Bel-

mont, President; William A. Nash, Vice-President; Thomas
L. Greene, Manager, and E. T. Perine, Secretary and Treas-
urer. The directors reelected were August Belmont, James
Stillman, William A. Nash, Joseph S. Auerbach, George G.
Haven, Marcellus Hartley, A. J. Cassatt, Charles R. Flint,

George Coppell , G. B. M. Harvey, John I. Waterbury and
George W. Young. The following advisory committee of

stockholders was re-elected : W. Bayard Cutting, Walter G.
Oakman, A. D. Juilliard, Isaac N. Seligman, Louis Fitzger-

ald, T. Jefferson Coolidge, Jr., Charles S. Fairchild, Gustav
E. Kissel, E. R. Chapman and Charles T. Barney.

The Audit Company has just announced its first dividends,

namely 10 per cent on the common stock and 8 per cent on
the preferred.

—The following have been elected officers of the Washing-
ton Trust Co.: David M. Morrison, President; Charles P.

Clark and George Austin Morrison, Vice-Presidents ; Francis

H. Page, Secretary, and M. S. Lott, Treasurer. The com-
pany reports a capital of $500,000; surplus fund, $500,000;

undivided profits, $183,254, and deposits, $5,977,490.

—On Wednesday the Trust Company of New York elected

Oscar F. Richardson, Secretary and Trustee of the Nassau
Trust Co. of Brooklyn, Second Vice-President.

—The Continental Trust Co. on Wednesday re-elected the

following trustees to serve for three years : Gordon Mac-
donald, Gordon Norrie, A. Lanfear Norrie, Myles Tierney,

William A. Cochran, Walter Jennings and William A.

Hazard.

—The official report of the proceedings of the twenty-fifth

annual convention of the American Bankers' Association,

held at Cleveland, Ohio, September 5, 6 and 7, 1899, has just

been published by the association in substantial book form.

It also centains the constitution and by- laws and lists of offi-

cers and members of the association. The publication is

embellished with steel engravings of the principal officers.

It was prepared under the direction of James H. Branch, the

efficient Secretary of the association.

—Four new trustees have recently been elected by the

State Trust Company. They are J. B. Duke, William Jay,

Charles E. Warren and Harry Payne Whitney. Two of these

were chosen to fill old vacancies and two in place of Willis

S. Paine and Thomas A. Mclntyre, who resigned, the former

to become President of the Trust Company of New York.

—On Tuesday R. R. Cable, of the Chicago Rock Island &
Pacific Railroad Co., was elected a director of the Corn Ex-

change Bank in place of Thomas A. Mclntyre.

—Business was resumed by the Produce Exchange Trust

Company January 10 with Edwin Gould, President: Samuel
Thomas, First Vice-President ; George W. Ballou, Second

Vice-President; W. H. Taylor, Third Vice-President; John
A. Hilton, Treasurer, and W. F. Laws, Secretary. The tius-

tees are Edward R. Ladew, Henry A. McGee, Edward A.^

Maher, George W. Ballou, John A. Shibley, John Skelton

Williams, William H. Taylor, Andrew Langdon, Charles P.

Armstrong, Amzi L. Barber, Frank Brainard, Turner A.

Beale, George R. Bidwell, Charles A. Deshon, A. Goepel,

Edwin Gould, H. Irvine Keyser, Thomas A. Mclntyre,

J. W. Middendorf, John P. Truesdell, C. M. Warner and E.

F. C. Young.

—The Clinton and the Hayden national banks of Colum-
bus, Ohio, consolidated January 9 under the name of the

Hayden-Clinton National Bank ; capital $400,000. The
President is Frederick W. Prentiss and the Vice-Presidents

are David S. Gray and Charles H. Hayden.

—At the annual meeting of stockholders of the Atlantic

Trust Co. on Monday the following were elected trustees of

the class of 1903: Anton A. Raven, John F. Halsted, Clifford

A. Hand, Joseph H. Chapman, Joel F. Freeman, ^Martin

Joost and Otto Sartorius. All were re-elected except the

latter, who is a new member taking the place of Leander N.

Lovell. The company has a capital of $1,000,000, a surplus of

$396,015 and a contingent fund of $100,000. The amount of

interest, commissions and profits of every kind received

during the year was $254,721 75; amount of interest paid

to depositors in the same time $87,343 87, and expeasej of
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the institution during the year $54,943 87. The amount due

depositors December 31, 1899, was $4,107,175 40.

—James L. McLane was, on January 11, elected President

of the National Bank of Baltimore, capital $1,210,700 and

surplus $478,503. Mr. McLane is a well known lawyer, a

trustee of the Johns Hopkins University and of the Johns

Hopkins Hospital, and he has at various times conducted

large business interests in Baltimore.

—James Henry Smith, capitalist, was on Tuesday elected

an additional trustee of the Union Trust Company.

[From oar own oorrespondent.)

London, Saturday, January 6, 1900.

Although the last settlement of the old year passed oflf

much more smoothly than was at one time anticipated, it

has been followed thi3 week by a number of failures, making
altogether for the account about 15. This has produced a
rather anxious feeling in the Stock Exchange, as the failures

have been spread over the present week, and nobody knows,
therefore, whether more may not occur.
As a matter of fact, none of the failures have been very

important. Most of the firms had small capitals and did but
small business. No large house has been affected, and the
rumors which were so assiduously set afloat last week and
the week before were palpably manufactured for the pur-
pose of sending down prices. Still, the circumstance that
80 many failures have taken place and that several members
of the Stock Exchange have had to be helped by their
friends has left a very cautious state of feeling amongst
members of the Stock Exchange. In reality, however, the
settlement passed over wonderfully well, and this testifies

to the general soundness of business. No house that did a
large trade was embarrassed, and even some which had the
reputation of being too speculative have succsssfully tided
over the trouble.
Perhaps business would have revived before now, since the

money market is easing rapidly and there is a general feel-

ing that the account is now parfectly sound, were it not for
the fact that there has been almost continuous selling of
American securities of all kinds, Argentine and mining
from Bdrlin. The pressure in Berlin last week was very
great, though it was not greater than careful observers an-
ticipated. The Imperial Bank has had to make immense ad-
vances, and to increase very largely its note circulation. The
return, therefore, which has been issued this week is un-
doubtedly an unfavorable one; and it is hence natural that
the other great banks should put pressure upon their cus-
tomers to induce them to close or, at all events, to reduce
materially their accounts. That the other banks are putting
such pressure is undoubted, and the result has been a con-
tinuous selling from Berlin.
Until a month or two ago the German banks were able

to obtain what accommodation they required in Paris,
and to some extent in New York. Here in London
they did not receive much accommodation because every-
body foresaw that we were about to have a great strin-

gency as the year drew to a close, and therefore nobody
was willing to accept foreign bills upon a very large scale.

The rise in the Bank of France rate to 4i^ per cent in-

duced the other French banks to call in some money they
were employing in G-ermany; and it is understood that
Ame'f'ican banks have also called in some of the money they
were employing and have remitted in gold to London. All this
naturally increased the demand for advances from the Im-
perial Bank, and led to the extraordinary increase in the
note circulation already referred to; but the period of pres-

sure is now over, and the Imperial Bank will rapidly gain
strength. Indeed, in ten days or a fortni<<ht it will probably
be in a very satisfactory condition.
Over and above the stringency in Berlin the unsatisfactory

condition of things in South Africa is naturally checking all

business. If further reverses take place everybody foresees
a considerable fall; while if matters remain as they are there
will be very little inclination to speculate. In fact the les-

son that has been taught during the past two or three weeks
has impressed deeply upon operators the necessity for great
caution. Few members of the Stock Exchange will be pre-

pared jiist now to open large speculative accounts; while the
liquidation that has taken place has transferred stock from
weak hands into strong hand's. The market, therefore, is

sound, and is prepared for a rapid rise if the news from South
Africa is good; while it is prepared to wait in the absence of

all news.
The rates of interest and discount are falling very rapidly.

Indeed, taking everything into account, they are falling too
rapidly. It is quite true that the supply of loanable capital

in the outside market has increased greatly during the

week, being increased still further yesterday and to-day by
the payment of the interest on the national debt. More-
over, it is also true that large amounts of gold have been re-

ceived from New York and Berlin, and further sums are

expected; but on the other hand the stringency in Germany
is still great, and although comparative ease may now be
looked for for some months to come, it is certain that rates

will remain high in Germany throughout the year, and that

the Imperial Bank will do its utmost to attract gold. It is

quite possible, therefore, that gold will be drawn from Lon-
don to Berlin if rates fall very much here. It is quite possi-

ble, too, that gold may be attracted to Paris whtre the pre-
parations for the Exhibition are now in full swing; and it is

equally possible that gold may by and by be shipped to New
York.
The more cautious observers, therefore, are looking with

some apprehension upon tbe rapid fall in rates that is now
going on. Discount rates are little better than 4Jq per cent;
but for the time being the Bank of England is doing nothing
to check the decline; and the other banks are rather com-
peting with one another for bills. Probably the Bank of
England is desirous of lowering its rate somewhat through
the fear that very high rates may check trade. It is an-
ticipated that whenever the Bank of Eagland puts down its

rate to 5 per cent, the Bank of France will reduce its rate to
4 per cent and the Imperial Bank of Germany will put down
its rate to 6 per cent.

The India Council continues to sell its drafts wonderfully
well. It offered for tender on Wednesday 50 lacs, and the ap-
plications amounted to 191 lacs. The whole amount offered
was allotted at about Is. 4 1 16d. per rupee; and special sales
were subsequently made amounting to nearly 43^ lacs at
Is. 4 3-32d.

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols,
&c., compared with the last three years :

190O. 1899. 1898. 1897.
Jan. 3. Jan. 4. Jan. 5. Jan. C.

£ £ £ £
Circulation 28,327,820 27,751,945 28,137,045 2fl,571,250

Public deposits 8.744,086 9,717,355 9,190.813 8.06 i,487

other deposits 44,527,290 89,487,728 4l,443.o^0 46,8i!»,007

Government securities Irt.ceo.Sl.'^ U,K2t,4H9 U,n23.03« 16,717.887
Other securities 34,619,188 3d.9l7.<a^ 3t.793.'738 32.5*6,510
Reserve of notes and coin 20,698,156 ]9,38S,878 19,885,007 24,746 812
Coin & bullion, both departm'ts 3i.l25,976 30.S40,823 .^1,222.(152 84,518,092
Prop. reserve to liabilities.. p. c. 38 9-16 893-16 396-16 45
Bank rate percent. 6 4 8 4
Consols. 2% per cent. f813-16 1105^ 117^ 1119-16
Sliver 27 l-16d. 27Md. 26 3-16d. 2dHi,
Clearing-House returns 252,184,000 232,987,000 £24.654.000 174,376,000

• Ex-dividend.

The Bank rate of discount and open market rates at the
chief Continental cities have been as follows

:

Bates of

Interest at

Jan. 5. Dec . 29. Dec . 22 Dec . 15.

Bank Open Bank Open Bank Open Bank Open
Bate. Market Bate. Market Bate. Market Bate. Market

7

7 59^

4^4

7

7

4^

ei4

4H
7

7

3

6^

3H
6

6

3

Berlin 8

Hamburg 6

Frankfort 7 55^ 7 6^ 7 &H 6 6

Amsterdam.... 6 5 5 4% 6 5 5 5

Brussels 6 i% 5 m 5 4?i 5 m
Vienna 5^ 5% 6« 5H 6H 5h, 5« 5J4

St. Petersburg. 7 7 7 7 6 7« 6 7«
Madrid 4

6

4

6

4

6

4

6

4

6

3 4

6

3

Copenhagen.... ft

The rates for money have been as follows :

1

6

6

6

6

6

Open Market Bates.
Interest alloteed
for deposits by

London.
Bank Bills. Trade BilU, Joint

Stock
Banks

DiB'tH'l.

At
Gall

1

4

7-14

3 Months. 4 Months. 6 Months. 3 Mos.

6 ®B}^

6M
7^

«k@7
5HmH

iMos.

6 @6M

T!4®7i^

8H@7

Davi

Dec. 8
" 15
" 2i
" 29

Jan. 5

mm
6 ®6H
m

5H®5H

6M
6

5M
6H@5^

4

4

4

4

4

4»
4«

Messrs. Pixley & Abell write as follows under date of

January 4:
Gold—The Bank of England continues to receive all arrivals, and

has bought during the week £2.226,000. of which over a million is in

United States gold and the bulk of the reniHinder in German coin;

£70,000 has been withdrawn, of which £50,000 on account of Cur-
rency Department of India. Arrivals: New York, £1,085,000; Aus-
tralia, £36,000; River Plate, £26,000; Chile, £2,000; Bombay, £101,-
000. Total, £1.250,000. Shipments: Dec. 29—Bombay, £4,000;
Calcutta, £10,000. Total, £14.000.
Silver—With easier money after the close of the year, and with re-

newed Continental inquiry silver improved to 273i6d. America theu
sold largely for near delivery, causing arelapse to 27ii6('-i at which
India is a buyer. The forward Indian rate is Rs.CS^ per 100 tolahs.

Arrivals: New York, £307.000; Chili, £6,000. Total, £313,000.
Shipments: Bombay, £79,500. ^ ^^
Mexican Dollars—There is still little more than a nominal market In

the absence of supplies.

The quotations for bullion are reported as follows
:

Gold.
London Standard.

Bar gold, fine oz,

U. S. gold coin...oz.
Germ'n goldcoin.oz.
French gold coln.oz,
Japanese yen oz.

Jan. Dec.
4. 28.

s. d. 8. d.

77 9 77 9
76 6 76 6
76 6I3 76 61^
76 6ifl 76 61a
76 5 76 5

Silver.
London Standard.

Bar silver, flne...oz.

Bar silver, contain'g
do 5 grs. gold.oz.
do 4 grs. gold.oz.
do 3 grs. gold.oz.

Cake silver oz.

Mexican dollars. oz.

Jan.
4.

d.
27I16

279-8
2738

273,e
293 !<,

27

The following shows the imports of cereal produce into the

United Kingdom during the first eighteen weeks of the new
season compared with previous seasons

:

1MPOHT8.
1899-'00. 1898-9. 1897-8. 1896-7.

Imports6fwheat,owt.21,679,700 21,035,850 22,672,550 25,06i,130
Barley 6,93=.,500 12,613,200 8,63'?,094 11,086,070
Oats 6,44,0,600 5,964,570 5,447,820 7,551.270
Peas 1,30«,200 897,470 1,011,070 1,541,365
Beans 627,4r0 925,720 1,202,480 1,232,830
Indian Corn 22,501,000 17,.578,260 15,520,660 21,439,400
Flour 7,790,600 7,653,030 6,825,100 8,083,430
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Supplies available for consumption (exclusive of stocks on
September 1):

1899-'00. 1898-9. 1897-8. 1896-7.
Wheatlmported, cwt.21.679.700 21,085.850 22,672,550 25.064,130
Imports of flour 7,790,600 7,653,030 6 825,100 8,08a,430
Bales of home-grown. 12,300,000 12,012,704 10,824,297 10,191,314

Total 41,770,300 40,751,584 40.321,947 43,338.874
1899-'00. 1898-9. 1897-8. 1896-7.

Aver.prloe wheat,week 258. 9d. 269. lid. 248. 6d. 308. 6d.
Average price, season. 268. Id. 278. Od. 338. 5d. 28b. lid.

The British impo.-ts have been as follows :

1899. 1898. Difference.
Imports. je jb £ Per Ct,

January 41,216.606 39,929,291 -1-1,287,315 +322
February 35.586.^94 35,770,874 —18<t,180 —0-52
March 41,492,388 43,412,829 —1,920,441 —3--;4

April 39,357,022 40,246,716 -889.694 —2'21
May, 40,876,S2S 37,706,378 -1-3,170,450 -1-8 40
Jane 38,348,943 39,032,305 -683,362 —17-51
July 39.935,372 35,903,039 -i-4,032,333 -t-11-23
August 40,693,398 37.204,185 -f3,489 213 -(-9-37
Beptember.... 38,721,079 35,557,488 -f3,163,591 -I-8-89
October 44,130,818 38,599,202 -(-5,531,616 -J-14-3'
November.... 44,244,SH 42,068.814 -1-2,175.997 -f-5-17
December 40,738,896 45,364,786 —4,625,890 —10-19

Year.... 485,075,514 470,378,583 4-14,696,931 -f3-12

The exports have been as follows

:

1899. 1898. Difference.
EXPOKTS.* £ « & Per Oi.

January 19,802,0i4 19,231,404 -f570,640 -1-2 96
February 19,177.374 17,641,S49 -(-1,535.525 -f 8
March 20,850.334 20,833,865 -f-16,4^9 -t-0-07
April 18,965,081 17,496,011 -1-1,469,070 -)-8'39
May 21,055,253 17,891,354 -f3,163,904 -fl7-68
June 21,455,136 19,413,696 -f-2,044,440 -flO-53
July 22,650,378 20,089,878 -f2,660,500 -f 13-23
August 22,047,302 20.186,016 -(-1,861,286 -(-9-22
September.... 2v',055,558 19,945,085 -(-2,110,473 -(-10-58
October 23,'256,652 19,863,020 -(-3,393,632 -fl7-13
November 22,741,119 19,820,207 -(-2.9-i0,912 -(-14-74
December 21,406,219 20.978,408 -f427,811 -f203

BBfi Year 255,465,455 233,359.240 -(-22,106,215 +947
The re exports of foreign and colonial produce show

the following contrast:

1899. 1898. Difference.
Be-expobts. a & £ Per Ot.

January 5,120,260 4,682,661 +437,599 +9-34
February.... 5,878,110 5,327,537 -1-550,573 +9'3 .

March 5,242.270 5,100,574 +141,6^6 +2-77
April 5,968,665 tj,139,253 -170,588 —2-78
May 5,746,796 5,106,534 +640,262 +12-54
June 5,551,216 5,617,003 —65,787 —1-17
July 5,441,488 5,243,001 +198,487 +3-79
August 5,033,733 4,531,548 +522,185 +11-52
Beptember.... 4,660,557 3,706,289 +954,268 +25-72
October 5,560,851 5,098,583 +462,268 +9-06
November.... 5,169,512 4,530,834 +638.678 +1409
December.... 5,625,891 5,535,891 +89,938 +l-6i

Year 65,019,549 60.654,748 +4,364,801 +7-19

* Excluding the value of new ships, not recorded prior to 1 899.

Ensllsh Financial Markets—Per Cable.

The daily closing quotations for securities, etc., at London
are reported by cable as follows for the week ending Jan. 19.

London.

Silver, per ounce d.
Consols. , new,2\p. cts.
For account

Fr'ohrentes (in Paris) fr.
Spanish 48
Atch. Top. & Santa Fe..
Preferred

Baltimore & Ohio
Preferred

Canadian Pacific
Chesapeake* Ohio
Chic. Mil. & St. Paul...
Den. & Rio Gr., com....
Do do Preferred

Erie, common
Ist preferred

Illinois Central
Louisville & Nashville..
Mo. Kan. & Tex., com..
N. Y. Cent'l & Hudson..
N. Y. Ontario & West'n
Norfolk & West'n, pref.
Northern PacUlc, com..
Preferred

Pennsylvania
*Phila. &Re»d
*Phila.<feRead.,Ist pref.
*Phila. & Read. . 2d pref.
Southern Pacitlo
South'n Railway, com.
Preferred

Union Pacific
Preferred

Wabash, preferred

Sat.

273,B
991I16
9934
100-10
66I3
20 14
6II2
6II4
7734
9488
30 o

12OI4
I8I4
7OI2
I2I4
34
H4I2
82 14
10%
138
2^H
70%
5314
75 14
66 14

9^
2614
13ifl

39
12
54ie
4738
76^2
21

Jlfon. Tues.

2738
99''8

V9'8
10020
6658
5OI4
61%
61 14
78^4
9538
301a

I2OI2
1868
701s
12
33^8
II4I3
8212
lO'^a

137
221a
71
53ifl

75%
66I4
914

26 14
1358
39
12
55 '8
47%
7^56
21

275ie
100
100
10020

1979
6II4
60
77
95
3014
120
18i«
7OI2
12
33%
1141s
82
lOBs

137
22 le

7i
5278
7512
66
9

2''%
I3>s
3818
1218
.55 14
47 18
76I4
2II4

• Price per share

Wed. Thurs.

275,6 2714
lOOia IOII4
100 Is 101 14
L0005 00-07ia
6638 67

i

2018 2038 i

6158 6-2 12 1

60 60%
7678 77
9518 9512

(

30% 3138
1

I20I3 12078
I8I4 1838
71 7139
12i« 12i«
34 34%
114i« 115% i

8214 83
i

10% 10%
13712 137%
22 2238
71 71%
51 '8 53 14
7512 76
66I9 66
9l6 914

251a 26
1311, 131a
3838 39 14
12 1218
5538 5579
4714 48 le

7638 7678
21l€ 2II4

jf'ri.

137%
22

53
76
66
914
25%
13%
39
12
55 13

481a
7714
21

e^ommtxci^l andW^isczXXnntoxxs l^ctxrs

National BANKs.~The following information regarding
national banks is from the Treasury Department.

KATIONAL BANE ORGANIZED.
6,237.- The Domestic Exchange National Bank of N'»wYork Oani-

tal, $300,000. Robert D. Kent, President ; Charles II Spen-
cer, Cashier. Certificate issued December 20. 1899.

5238.—The Stockmen's National Bank of Canvon, Texas. Capital'
$50,000. L. T. Lester, President; S. F. SuUenberger, Cashier-
Certificate issued December 26. 1899.

5239.—The Lowdon National Bank of El Paso, Texas. Capital, $100,-
000. L. M. Openheimer. President; T. M. Wingo, Cashier.
Certificate issued December 2-^, 18,i9.

5240.—The Oil City National Bank, Oil City, Pennsylvania. Capital^
$100,000. Amos P. Dale, President; H. H. Stephenson,
Cashier. Certificate issued December 28, 1899.

5.241- The Myerstown National Bank, Mverstown, Pennsylvania.
Capital, $50,000. A. H. Carmany, President; Geo. H. Horst,
Cashier. C'-rtificate issued January 5. 1900.

5,242—The Windber National Bank, Windber. Penney Ivavia. Capital,
$50,000. S. R. Shumaker, President; , Cashier. Certifi-
cate issued January 5, 1900.

LIQUIDATION.

4,203.—The First Natio al Bank of Chehalis, Washington, ba gone
into voluntary liquidation by resolution of its stockholders
dated November 3. 1899, to take elTect November 6, 1899

1,283—The Manufacturers' National Bank of Providence, Rhode
Island, has gone into voluntary liquidation by resolution of
its stockholders dated December 22, 1899, ti) take effect De-
cember 30. 1899.

4,633-The Purcell National Bank, Purcell. Indian Territory, has gone
Into voluntary liquidation by resolution of its stookholdera
dated December 30. 1899. to take efl'ect immediately.

4,888—The First National Bank of Dunkirk, Indiana, has gone into
voluntary liquidation by resolution of its stockholders dated
December 20, 1899, to take effect January 1, 1900.

INSOLVENT.

1,363.—The National Bank of Port Jervis, New York, is insolvents
and was on December 19, 189 :>, placed in charge of Ingram
C. Moore, Receiver.

936.—The Glob" National Bank of Boston, Massachusetts, is insolv-
ent, and was on December 21, 1899. placed in charge of
Daniel Q. Wing, Receiver.

CORPOR.iTE EXISTENCE OF NATIONAL BANKS EXTENDED.

2449.—The Merchants' National Bank of Hillsborough, Ohio, until
December 26, 1919

2449.—The First National Bank of Camden, New York, until Decem-
ber 29, 1919.

2447.—The Mechanics* National Rank of Concord, New Hampshire,
until December 31. 1919.

Imports and Exports for the Week.—The following are
the imports at New ^ork for the week ending for dry goods
Jan. 11 and for the week ending for general merchandise
Jan 12 ; also totals since beginning first week January.

FOREIGN IMPORTS.

For week.

Dry Goods—
Gen'l mer'dise

Total
Since Jan.l.

Dry Goods
Gen'l mer'dise

Total 2 weeks..

1900.

$3,600,004
5,210,754

88,810,758

*5,968.080
13,101,591

$19,069,671

1899.

$1,637,555
7,281,536

$8,919,091

$3,894,661
14,893,689

$18,788,350

1898.

$2,422,030
4,119,189

1897.

$2,672,915
8.168,086

$6,571,219

$4,812,182
11,437,373

$16,249,555

$10,841,001

$4,687,188
15,920,735

520,607,923

The imports of dry goods for one week later will be found
in our report of the dry goods trade.
The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the
week ending Jan. 15, and from January 1 to date.

EXPOKTS FROM NEW YORK FOB THE WEEK.

1900. 1899. 1898. 1897.

For the week..
frev. reported

$11,588,487
13.073,893

$13,742,687
11,802,705

$9,569,867
7,989,491

$9,a92,204
8,792,649

Total 2weeks.. $24,662,380 $25,545,392 $17,559,358 $17,884,853

The following table shows the exports and imports of
specie at the port of New York for the week ending Jan. 13
and since January 1, 1900, and for the corresponding periods
in 1899 and 1898.

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Gold.
Exports. Imports.

Week. SinceJan.l Week. \SinceJan.l.

Great Britain
France ..

$29,iVo
4975

1 006.500
5,000

$2,900,000

29,130
4,975

1,006,500
5,000

$5,768 $5,768

Germany
West Indies
Mexico

30,340 35,961
7.549 11.690

South America
All other countries.

58,228 58,228

Total 1900
Total 1899
Total 1898

$1,045,605
118,286
524,040

$3,945,605
1,173,338
546,040

$101,885 $111,647
43,814 60,202

228,865 1,045,768

Silver.
JSrports. Imports.

Week. Since Jan. I. Week. SinceJan. 1.

Great Britain
France.... ...

$927,005

""586

$1,704,240

""686

"6,68i

$2,334 $2,334

GermanV
West Indies "i 548 "9 501
Mexico
South America
All other countries.

53,325
3.665

92.332
3,t)65
600

Total 1900
Total 1899
Total 1898

$927,591
1,067,835
873,565

$1,711,507
1,964,990
1.747,978

$60,H72
49,366
61,050

$101,132
82,132

214,148

Of the above imports for the week in 1900, $30,085 were
American gold coin and $35 American silver coin. Of the
exports during the same time $1,044,630 were American gold
com.
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New York City Clearing House Bank?.—Statement of

<;on(iitioa for the week ending January 13, based on
average of daily results. We omit two ciphers (oO) in all

cases.

BANKS

Bank of New York..
Manhattan Co
Merchants'
Mechanics'
America
Phenix
City
Chemical
Merchants' Exch'ge
Gallatin
Bvitchers'ifc Dro-v'rs'

MecUautc8'& Trad's'
Greenwich
Leather Manufac'rs
Seventh
State of Ne-w York .

.

American Exch'rge
Commerce
Broadway
Mercantile
Pacific
Kepublic
Chatham
People's
Noith America
Hanover
Irving
Citizens'
Nassau
Market & Fulton...

.

Shoe & Leather
Corn Exchange
Continental
Oriental
Importers'&Trad'rf
Park
East Ri' er
Fourth
Central
Second
Ninth
First
N. Y.Nat'l Exch'ge.
Bowery
New York County..

.

Geiman American..
Chase
Fifth ATonne
German Exchange..
Germania
Lincoln
GarUeld
Fifth
Bank of the Metrop.
West Side
Seaboard
Western
First Nat'l.B'klyn..
Nat. tJuion Bank....
Liberty
N. Y. Prod. Exch'ge
Bk.of N.Amsterdam
Astor
Hide & Leather

Capital. Surplus Loans. Specie.

$2,000
2,050:
2,ooo;
2,000,
1.500:
i,ooo;
i.ooo;
300,
600

1,000,
300,
400,
2oo;
600,
300,

1,200,
5,000
5,000,
1,000,
1,000!
422:

1,500
450,
200:

1,000,
1,000:
500,
6OO:
500
900:

1,000,
1,400,
1,000,
300,

1,500,
2,000,
250,

3,000,
1,000:
300,
750
500
300
250
200
750

1,000:
100
200
200
300
200
200
300
200
500

2,100:
300

1,200
500

1,000
250
350
500

,0 $1,999,2
,0| 2,114,1

1,162,5
2,197,1
2,814,2
252,5

4,938,7
6,560,1
207,0

1,718,6
101,0
129,8
168,6
505J
200?3
528,(1

2,651,8
3,778,8
1,624,3
1,084,8
492,2
974,1
991,3
298,4
633,3

2,711,9
412,2
383,2
264,8

1,017,9
170,1

1,731,5
531,6
395,6

5,829,8
3,339,5
148,2

2,171,8
534,5
776,6
172,1

7,767,3
78,1

682,5
413,6
318,5

1,596,7
1,211,5
585,4
774,6
848,2
979,1
331,8
911,6
393,3
629,5

1,292,8
529,6

1,301,7
445,9
329,9
397,4
191,4
252,5

$12,933,0$2
17,996,0: 3
11,899.0
9.906,0

17,933,0
4,047,0,

83,765,323
23,458,5
4,419,6
7.912,1
1,058,3
2,122,0
923,0

3,683,4
3,082,7
3,798,4

27,982,0
26,i'28.5
5,890,4

10,068,7
2,696,3

16,558,3
5,975,9
2,186,4

12,008,8
32,114,3 11
4,022,0
2,917,0
2,402,3
5,776,7
3,383,8

15,953,0
5,019,2
2,126,0

23,750,0
35,683,0
1,382,2

20,913,8
9,199,0
7,7-2,0
2,640.3

31,036,8
2,19i',2

3,326,0
3,136,2
3,523,3

28,645,1
8,321,0
2,588,9
2,773,7

10,095,3
5,941,9
2,116,1
5,518,2
2,677,0
9,552,0

27,134,0
4,072,0

12,689,1
4,634,
3,49 ,9

3,428,3
3,807,0
2,203,1

Legal s. Deposits

Total 59,422,7 80,980,2 676,238,1 1452661 58,76.3,1 749,287,4

282,0
vl4,0
,795,3
,6011,0
,923,2
943,0
187,6
,398,9
905,4
,066.6
278,6
260,0
102,9
798,3
512,1
470,3
,965,0
,063,5
,075,2
,666,8
390,1
,438,5
634,61
176,4:
,662,3:
,380,1
795,5
512,0
379,8
,023,41
685,71
611,4
136,7
190,21
,467,0!
069,0'
237,5
,840,8
,902,0!
596,0i
499,0
449,6j
312,3'
623,91
736,0
552,7
,876,4
,996,51
220,7
402,7'
,009,0
,481,1
407,4
,068,6
407,0
,258,0
,356,6
499,4
,783,4
856,6
462,5
659,7
539,5
169,8

$1,078,0
3,128,0
1,459,9
l,()r,8,0

1,345,5
210,01

4,032,1
2,5-'l,6
478,3i

652,71
44,3'

212,0
191,1

j

444,9
416,2
581,3!

1,912,0
2,977,4!
COO, 3

1

838,8
472.6

1,182,9
974,7
437,4
915,3

1,932,6
45'2,0

169,4
324,6
597,3
294,0

2,939,0
355,7
402,1

1,151,0
1,924,0
164,3

1,192,6
966,0
450,0
215,2

1,234,1
332,9
249,1
367,9
269,1

5,022,5
465,6
775,0
60i»,6

928,8
443,3
187,6
563,1
288,0

1,652,0
1,437,9
591,0
387,1
222,5
332,9
351,4
393,2
372,4

$12,541,0
21,329,0
14,248,7
9,775.0

20,221,3
4,071,0

105,198,4
24,9115,6
5,035,1
6,386,6
1,143,8
2,323,0
865,6

3,800,6
4,229,8
3,436,0

21,261,0
18,508,3
5,081,2

12,035,8
3,232,4

17,653,2
6,076,3
2,735,7

13,818,8
42,139,2
4,437,0
2,977,1
2,746,9
6,035,1
3,807,4

18,329,5
5,970,3
2,172,1

23,440,0
44,573.0
1,518,5

21,242,9
12,763,0
8,366,0
2,853,0

29,269,0
2,386,6
3,631,0
3,921,1
3,444,0

36.212,5
9,340,4
3,410,5
4,289,4

11,326,4
7,148,1
2,247,2
6,537,5
2,870,0

11,401,0
34,715,8
4,302,0

12,806,9
4,298,9
2,928,6
3,843,2
4,040,0
1,663,1

Reports of Non-Membor Banks.—The following is the
statement of condition of the non-member banks for the
week ending Jan. 13, based on averages of the daily result.

We omit two ciphers (00) in oil cases.

BANKS.
(OOi omitted.)

NiW YORK ClT^.
Borough op
Manhattan.

Oolonl&I
Columbia
Xleventh Ward
Fourteenth Street.
Oansevoort
Hamilton..
Home..
Mount Morris
Mutual
Nineteenth Ward.
Plaea <..

Riverside
State
Twelfth Ward
Twenty-tblrd W'd.
tTnlOD Square
rorkville
Borough op
Brookltn.

Bedford
Broadway
Brooklyn
Klehth Ward
Fifth Avenue
Kings County
ManTifaot'rs' Nafl
MeobanlcB
MeiA's' & Tradr'8'
Nassau National..
National City
North Side
People's
Bobermerhom
Seventeenth Ward
Spragne National
iVenty-sixth W'd.
Union
Wallabout
German-American.

Borough op
Richmond.

Bank of Staten Isl.
let Nat..Staten Isl.
Othbr Cities.

lit Nat., Jer. City.
Had. Co. Nat. J. C.
MHat.. Jer. City..
MNat., Jer. City..
Ist Nat., Hoboken.
tdNat., Hoboken.

Totals Jan. 13..
Totals Jan. 6..
Totals Deo. 3u.

Capi-
tal.

100,0
300,0
100,0
100,0
200,0
200,0
100,0
250,0
200,0
100,0
100,0
100,0
100,0
200,0
100,0
200,0
100,0

150,0
100,0
300,0
100,0
100,0
150,0
252,0
500,0
100,0
300,0
300,0
100,0
100,0
100,0
100,0
200,0
100,0
100,0
100,0
100,0

25,0
lOO.u

400,0
250,0
250,0
200,0
110,0
125,0

Sir- Loans &
plus. Invest- Specie.

ments.

97,8 1150,7 29,3
198,5 2278,0 168,0
136,7 1184,8 3V,b
51,0 1004,1 51,2
16,7 678,6 16,9
96,6 1289,5 55,9
81,7 604,3 40,8
53,6 1822,0 62,0

126,2 1370,0 35,3
38,9 955,6 28,8

14.5,8 1760,0 55,0
114,5 868,5 17,0
175,4 2721,0 244,0
86,3 1178,6 29,5
64,6 923,8 49,7

319,7 2076,3 61.9
168,1 1602,3 75,7

124,1 1,014,9 22,8
145,2 1337,4 14,7
164,0 1161,6 75,2
39,2 354,0 14,6
57,2 568,5 30,3
59,9 673,5 33,1

461,0 2674,6 250,9
392,2 2944,5 143,7
201,7 915,4 62,7
584.5 3861,0 184,0
574,8 2308,0 165,0
115,1 703,2 12,5
127,7 781,6 35,8
60,6 465,2 22,8
70,9 437.7 9,5

225,1 1088,0 88,7
56,8 437,2 12,8
5,5,8 302,2 8,5
43,8 653,9 28,5
17,0 368,4 5,0

51,4 434 4 14,4
79,3 665,6 31,8

786,2 4891,2 177,6
539,3 2138,7 95,6
368,4 1326,3 79,7
212,2 903,2 26,9
45",3 1918,2 118,8
95,2 712,8 60,5

OQQA U

Leg. T.
&B'k.
Notes

Clear''g Other
Agent. Bks.&i

95,7
108,0
53,6
46,7
42,5
89,9
61,1

103,0
106,5
127,7
75,0
64,'

121,0
144,9
114,4
228,1
86,4

101,5
100,6
40,5
24,1
22,9
23,5

236,1
110,8
19,5

418,0
267,0
54,2
30,7
21,7
36,9
10,0
16,1
17,1
22,8
17,7

21,0
20,8

257,4
71,3
27,6
56,6
29,6
60,0

Deposit, with

7362,0 8131,0 59509,3 2884,9 3804,6
7362,0 8131,0 59133,2,2718,9 3770,1
7362,0 8131,0 59414,42766,2 3948,2

150,0
159,0
204,7
178,2
15,0
89,8
42,1
141,0
193,0
230,2
156,7
79,5

118,0
84,6
77,9

305,8
75.0

181,3
211,8
162,2
49,3
45,6
75,0

706,3
187,0
71,5

455,0
356,0
36,3
31,5
49,8
66,4

171,0
67,2
33,1
37,5
40,3

73,7
99,5

641,4
312,1
224,2
135,0
124,9
99,1

5,0

'i,'

"7
50,5
3,9
7

182,0
36,0
19,"

16,6

100,0
5

9,4
1,0

14,8
6

7,2
33,0
48,0
23,4
18,7
50,0
11

"

8,5
3,2
7,0

32,5
6

8,0

92,5
115,7

84,9
53,3
55,5

Net
Deposits

1323,0
2285,0
1355,2
1206,0
582,1

1379,4
616,7

2155,0
1419,6
1349,8
1844,5
893,7

3254,0
1619,2
1068,5
2617,5
159.5,6

1217,3
1469,1
1155,9
290,8
501,9
641,8

3140,9
2809,1
858,3

4177,0
2683,0
634,5
749,5
452,4
393,3
951,0
442,2
217,8
637,7
322,3

507,7
644,2

5710,3
2096,3
1158,8
936,4

1623,2
843,5

New York < ity, Boston & Philadelphia Banks.— Below
we furnish a summary of the weekly returns of the Clearing

House Banks of New York Uity, Boston and Philadelphia

The New York figures do not include re.sults for the non-

member banks.

BANES.

N. Y.*
Dec. 23..
" 30..

Jan. 6..
" 13..
Bos.*

Dec. 30..
J«n. 6..

" 13..

Pliila.*
Dec. 30..
Jan. 6..

" 13..

Capital <Sc

Surplus.

$
140,402,9
140,402,9
140,402,9

Loans. Specie.

140,402,9 676,238,1 1452661

67,651,9
57,651,9
57,651,9

35,345,4
35,345,4
35,345,4

$ $
673,315,9 1439631
073,689,411434969
677,797,' 11440017

170,927,0116,258,0
170,978,0116,785,0
174,146,0 17,272,0

Legals.

135,003,0
132,491,0
133,560,0

$
51,519,9
52,682,9
54,994,3
58,763,1

7,803,0
7 988,0
8,173,0

36,834,0
39,299,0
41,066,0

Deposits.i, Circ'Vn.

$ $
740,395,7 15,996,9
740,046,9 16,042,7
748,95.3,1 16,'.i34,l

749,287,4 16.316,4

186,188,o' 5,574,0
191,897," .5,552,{'

193,727,0 5,465,0

151,726,0 5,640,0
152,396,0^ 5,633,0
154,194,0 5,635,0

CleaririQB.

$
14283f59
980,902,7
1146ir82
10976264

108,579,3
144,048,8
141,345,7

88,317,3
96,' 72,1
88,546,1

* We omit two ciphers in all these /Igitrps.

t Including for Boston and Philadelphia the item "due to other banks."

Auction Sales.—Among other securities the following, not

regularly dealt in at the Board, were recently sold at anctioa.

By Messrs. Adrian H. Muller & Son.

Shares.
20 Brooklyn Acad, of Music

(with tickets) llOi*
50 Atl. DockCo. ofBklyn.. 85
32 Nat. Bank of the Repub.214

108 Adirondack Land & In-
vestment Co $105 lot.

24 Mechanics' & Iraders'
National Bank 100

.)0 North Amer. Trust Co. 14nia
25 Irving Nat. Bank 180
19 Butchers' & Drovers'

National Bank 96
40 Pacific Bank 178
10 Lawverh' Title Ins Co ..165
12 Nassau B=ink 180
10 Nat. City Bk.(newstock)290

105 Trust Co. of Amer.l98ia-202
25 Produce Exch. Tr. Co... 130
9 Brooklyn Life Ins. C0...II914

Shares.
48 Mechanics'Bk. of Bklya.197

I6623 Anniston (Ala.) Land
Co I6I4

100 Texas Land Co 1034
45 Empire Steel & Iron Co.

of N. J. prefd 70
40 State Trust Co 390-400J4
13 Mechanics' Nat. Bank of

N. Y 193

Bonds.
$500 Amer. Mutoscope Co. of
N. J, 1st 78. 1906. J.&J.. 51

$l,0i Bergenfield, N. J., Dis-
trict 8ch ol. No. 10, Sch.
Dist. 72, 58, 1906, 1907.
M.& 8 100i«

$1,000 Lake Cities Elec. Ry.
1st 6s Trust Co Rec 10

By Messrs. R. V. Harnett & Co.

:

Shares.
2 Chemical Nat. Bank.. 4,025

25 Bowery Bank 3u0
10 Consol. Fireworks Co.,

Com ....$90
20 Cent. Fireworks, com .$222
15 Binphamton RR Co. ... 27
1 Binghamton Lester &

Union RB. Co. 20
100 Blilyn. & N. Y. River

Supply Co 1
30 Premium Reserve Co 6
8 Cent. N.J Land Imp. Co. 1%

20 The Polaniico Water
Works Co «27

5 The Maxim Powder &
Tcrpedo Co $13

?5 TheLandon iron Co $8
75 Investment Co. of N. J. .$10
2fei4Cent. Appalachian Co.

pref $20
2 Kentucky Coal, Iron &

uev. Co $2

Shares.
30 Maxim Powder Mfg. Co. $2
100 East Shore Term. Co.. ..$11
.50 Empire Mills Co $11

233 Louisville Hend. & St.
LoulsRR.Co.com.... I'is

54 Louisville Hend. & St.

Louis RR Co., pref 16J4

Bonds.
2 Russian 58, 100 roubles
each; issues of 1864&186«.$245

$4,000 Promissory note of
St. Louis & Tex RR. Co.,
Collater»1100 shares Lou.
Hend. &St.L. RR.Co.pref.$2,100

$1,500 Promissory note of
Wm. MoCracken & Co. Col-
lateral, 46 sh. Lou. Hend.&
St. L. RR. Co. pref. 233 sh.

Lou. He...d. & St. L. RR.
Co. Com $1,000

36 NASSAU STREET, NEW YORK.

FISK & ROBINSON
BANKERS

INVESTMENT SECURITIES.
HABVBT BDWARD FISK. GEORGE H. KOBINeON,

Member N. T. Stock Rxcbans*

7044.5 1096,163831,0
6911,1 1015,0:63052,2
7053.6 1043,5 63206,1

Obobob Barclay Moffat. alkxandeh M. White, Jb.

Moffat & White
BANKERS,

Members New York Stock Exchange,

No. I NASSAU STREET, - - - NEW YORK.

INVESTMENT SECURITIES.

Spencer Trask & Co.,

BANKERS,
21 & 29 PINE STREET, - - - - NEW YORK.

Transact a general banking businessi act as Fiscal

Agents for corporations, and negotiate security

issues of railroads and other companiesi Execute
commission orders and deal in

INVESTMENT SECURITIES.
Members N. Y. Stock Exchange. Branch Office, "i State St. Albany
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^anfejers^ ^ix^ttU.
01 V ID JBNDS

Name of Company.

Railroads (Steam).
Atlanta »te West Point
Boston & Maine, pref
Cleve. Cin. Chic. & St. L., com. ..

Illinois Central
North C irolina

Street Railways.
Bath (Me.) Street Railway
Columbus (O.) Bailway, pref—
New Oi leans & CarroUton (quar.

)

Norwich (Conn.) Street Railway.
Oakland (Ca).). San Leandro &
Haywards E. Ry. con. (monthly

)

St. Charles St. N.Orleans (quar.)
Banks.

Corn Exchange
German-American

Fire Insurance.
Pacific

ITj iscellaneon*.
Ala. Con. Coal & Iron (pf.) (qu.).

American Glue, pref
American Ice, com
Audit Co., com

" preferred
Baltimore Brick, pref
Colorado Fuel & Iron, pref
Consolidation Coal
Consolidated Gas., Pitts., pref..
Daylight Prism, com. (quar.)...

" " pref
" " " (extra)..

Denver Gas & Electric
Erie & Western Transportation
Mt.-Vernon-Wood. Cot. & Duck
MuDicip. Gas, Alb (N.Y.) (quar)
National Lead Com
Procter & Gamble, com
Pullman Company (quar.)
Quincy Mining
Rochester Gas. & Elec. pref
Warwick Iron & Steel

" " '• (extra)...

Per
dent.

When
\Payable

Jan. 15
1

3
3

I

M ar.

lifl Mar
2i«'Mar
3^ Feb.

1
1

10

2 Jan. 1
II4 Feb. 1
2 Jan. 20
1 Jan. 1

20c. Jan. 15
II4 On dem

6
3

134
$4
1

10
8
3
8
2
3
2
4
2
1^
2h
1^
2I2

1
6
2

$5
3
2
I5

Feb.
Feb.

On dem

Feb.
Feb.
Feb.
Jan.
Jan.
J an.
Feb.
Feb.
Feb,
Feb.
Feb.
Feb.
Feb.
Feb.
Mar.
Feb.
Mar.
Feb.
Feb.
Feb.
Feb.
Feb.
Ftb.

Bootes closed.
(Bays inclusive.)

Do not close.
Feb. 16 TO Feb. 19
Feb. 10 to Mar. 1

Feb. 1 to Feb. 22

Holders of rec. Jan. 16
Jan. \i to Jan. 19
Dec. 21 to Jan. 1

Jan. 14 to Jan. 15

Jan. 21
Jan. 24

to
to

Feb. 1
Feb. 1

Jan. 21
Holders
Feb. 2
Jan. 16
Jan. ] 6
Jan. 16
Jan. 27
Jan 26
Holders
Holders
Holders
Holders

20 Feb. 10
1 1 Holders
1 Feb. 21
1 Jan. 26
IjFeb. 16

15 Feb. 1
15 Feb. 2
15 Jan. 23
.1 Jan. 19
10 Jan. 28
10 Jan. 28

1

1
15
It-

18
20
15
1

1

10
10
10

to
of rec.
to
to
to
to
to
to

of rec,
of rec,

of rec
of rec

to
of rec
to
to
to
to
to
to
to
to
to

Jan. 31
Jan. 16
Feb. 15
Jan. 21
Jan. 21
Jan. 21
Feb. 14
Feb. 1
Jan. 20
Jan. :-0

Jan. 30
Jan. 30
Feb. 20
Jan. 26
Mar. 1
Feb. 1
Mar. 1
Feb. 15
Feb. 15
Jan. 31
Jan. 31
Feb. 9
Feb. 9

1900.
Jan. 13.

$
59,422,700
80,980,200

676,238,100
16,316,400

749,287,400
145,266,100
58,763,100

THfferen'sfr'm
Prev. week.

Dec.
Inc.
Inc.
Ino
Inc.

204,029,200 Inc
187,321,850 Ino

,1,558,900
82,300

334,300
1,264,400
3,768,800

5,033,200
83,575

1899.
Jan. 14.

58,072,700
75.407,900

716,846,000
15,608,100

835,805,700
178,184,600
59,029,900

237,214,500
208,951,425

1898.
Jan. 15.

grain for payment, 4 83(®4 8S}4; cotton for payment,
@4 83; cotton for acceptance, 4 SdliC^i SZ%.
Posted rates of leading bankers follow:

4 833^

January 19.

Prime bankers' sterling bills on London.
Prime commercial
Documentary commercial
Paris bankers' (francs)
Amsterdam (guilders) bankers.
Frankfort or Bremen (reichmarks) b'kers

Sixty days.

4 84ifi@4 8512
4 C3i4®4 8312
4 82%®4 1-314

5 20*'3i5 20
401i,®4Cia
94 38® 94^18

Demand.

4 88

5 16'e®5 I6J4*

4038®407ia
95lifi®95i8

* Less lie.

The following were the rates of domestic exchange on
New York at the under-mentioned cities to-day: Savannah,
buying par, selling $1 00 per $1,000 premium; Charleston,
buying par, selling % premium; New Orleans, bank, $1 00
premium; commercial, par; Chicago, 40c. per $1,000 pre-
mium ; St.Louis, 10c. per $1,000 premium; San Francisco,
15c. per $100 premium.
United States Bonds.—Sales of Government bonds at the

Board include $32,500 3s, coun., at llOi^ to IIQS^; $200 do.,
small bonds, at loyi^; $6,000 3s, reg. at 109Jg; $64,000 4s,

coup., 1925, at 1341^ to 134}4; $19,000, 4s, reg., 1925, at 133},^;

$14,0u0 4s, coup., 1907, at 114^; $500 4s, reg., 1907, at 114;
$70,0')0 5s, coup., at 113J^ and $10,0(10 5s, reg., at 112%. The
following are the daily closing quotations; fur yearly range
see seventh page following

68,522.700
74,730,800

610,992,600
15,091,300

691,612,900
108,639,000
90,233,000

198,872.000
172,903,225

28, reg.
38,1918 reg.
3s, 1918 coup
3s, 1918, small. reg.
38, 1918, small.. c'p.

4s, 1907 reg.
48, 1907 coup.
48,1925 reg.
4s, 1925 coup.
58, 1904 reg.
58, 1904 coup.

Interest
Periods.

Jan.
13

*102i2
109 'a
*110

*i09H
*113%
H412
*1335i
*133?4
11234
*112%

Jan.
15.

*102i2
*109i4
IIOI4

*i09i«
"114
*114
*133Sli
•13334
*113
II314

Jan.
16,

*102i2

llOia

* 109^3
"11438
II4I2
'13231
*133^
*112
•II314

Jan.
17.

*102i2
'109%
*110l2

*i09"
*114is
*ll4Ja
*132%
*133%
*112
*113i4

Jan.
18.

*102i2
10978
*ao%

*iio""
*11458
*11458
*133
I3418
*112
*113l4

Jan.
19,

*102i«
"109%
llOlfl

i09ifl
•11488
*1145g
133%
I3414
11238
*113l4

WALl. 8THEKT, FRIDAY, JAN. 19, 1900.-5 P. M.

The Money Market and Financial Situation.—A general

impression that important developments at the seat of war
in South Africa are pending has had a tendency to restrict

operations in Wall Street this week. News has been hourly

expected of an engagement, the results of which, it is

assumed, will be more decisive than others heretofore

reported. In the absence of any news until this morning,

the security markets have been dull and without material

change. Further reliable information is awaited with

interest.

It is worthy of note, however, that there has been a

ste adily increasing demand for railroad bonds as the week
advanced. This demand follows naturally the large dis-

bursements recently made and the low rates now prevail-

ing in the money market. The Bank of England reduced

its discount rate again on Thursday, this time from 5 to 43^

per cent, which is understood in some quarters to reflect

confidence on the part of its management that the present

easy money conditions abroad are likely to continue. At
this center money is becoming more abundant day by day
and rates are now lower than for several months past.

The open market rates for call loans on the Stock Exchange
during the week on stock and bond collaterals have ranged
from 2 to ^}4 per cent. To-day's rates on call were 3 to 'd%

per cent. Prime commercial paper quoted at A% to 5}^ per

cent.
The Bank of England weekly statement on Thursday

showed an increase in bullion of £1,178,547, and the percent-

age of reserve to liabilities was 42*56, against 39*47 last week;
the discount rate was reduced from 5 to 43^ per cent. The
Bank of France shows an increase of 14,750,000 francs in

gold and a decrease of 1,725,000 francs in silver.

The New York City Clearing-House banks, in their state-

ment of Jan. 13 showed an increase in the reserve held of

$5,033,200 and a surplus over the required reserve of

$16,707,350, against $11,757,725 the previous week.

* This is the price bid at the morning board ; no sale was made.

State and Railroad Bonds.—Sales of State bonds at the
Board include $107,000 Virginia fund, debt 2-3s of 1991 at 85
to 853^; $1,000 Alabama class A at 111 ; $1,000 Alabama class

C at 1('2; $5,ti00 Tennessee settlement 3s at 94 and $200 ditto
small bonds at 91.

The volume of business in railway bonds increased from
about $1,650,000 par value on Monday to $3,350,000 on Thurs-
day, and prices generally moved to a higher level. The
advance in the active list averaged nearly 1 point. An
exceptional feature of Thursday's market was an advance
of 5 points in Louisville Evansville & St. Louis 1st 5s to 68
on limited sales. Among the strong features were Central
Pacific. Colorado Midland. Norfolk & Western, St. Louis
Southwestern, Southern Pacific and Baltimore & Ohio
issues. Union Pacific, Northern Pacific, Atchison, Reading,
Wabash and Southern Railway bonds were also active.

Stock and Bond Sales.—The following shows the volume
of business in stocks and bonds on the New York Stock Ex-
change for the past week and since Jan. 1

:

Sales at >— Week end. Jan. \ 9.—< Jan. 1 to Jan. 19. ^

N. Y. Stock Exch. 1900. 1899. 1900. 1899.
Government bonds $216,200 $240,700 $562,700 $1,359,440
Statebonds 121,200 102,100 149,700 202,100
RB, and misc. bonds..,, 12,482,600 35,757 700 27,150,200 88,470,900

Total $12,820,000 $86,100,500 $27,862,600 $90,032,440
Stocks—No, shares 1,676,115 5,702,364 6,900,907 14,435,168

Par value $160,393,975 $553,639,350 $662,030,237 $1,397,491,900
Bank shares, par value, $8,750 1,350 $19,250 $7,250

We add the following record of the daily transactions

:

Week ending , Stocks. Railroad, <6c. State TJ. 8,
Jan. 19, 1900. Shares. Par value. Bonds. Bonds. Bond$,

Saturday 243,792 $23,356,150 $1,412,500 $19,000
Monday 336,986 32,218,625 752,500 74.500
Tuesday 196,894 18,150,650 1,685.000 $33,000 25,000
Wednesday 279,910 26,700,500 2,163,500 42,200 1,000
Thursday 273,305 26.240,000 3.255.100 27,000 50,000
Friday 346,228 33.728,050 3,214,000 19,000 46,700

Total 1,676,115 $160,393,975 $12,482,600 $121,200 $216,200

The sales on the Boston and Philadelphia Exchanges were:

Capital
Surplus
Loans &dlBo'nts.
Circulation
Net deposits
Specie
Legal tenders

Reserve held
Legal reserve

—

Surplus reserve 16.707,350 Inc. 4,949.625 28,263,075 25.968,775

Note.—Eetums of separate banks appear on page 111.

Foreign Exchange.—The market for foreign exchange
has been further influenced by easier money markets and by
a limited supply of offerings. Rates for demand sterling
bills advanced.
To-day's actual rates of exchange were as follows: Bank-

ers' sixty days' sterling, 4 83;'^@4 84; demand, 4 87@4 873^;
cables, 4 873^@4 87^; prime commercial, sixty days, 4 833^@
4 833^; documentary commercial, sixty days, 4 82^@4 833^;

-Boston.
Unlisted
shares.
7,551
12,767
6,923
9,716
16,376
10,947

Bond
sales.
$26,480
44,010

122,160
42,140
22,945
86.630

Listed
shares.
12,870
11,680
11,214
15,042
14,101
17,492

-Philadelphia.-
Unlisted
shares.

1.937
6,542
6.153
9,230
7,293

23,113

Bond
salet.
$65,100
156,053
154,200
186.274
176,100
166,700

Listed
shares.

Saturday 8,548
Mondav 6.878
Tuesday 10,398
Wednesday 10,087
Thursday 11,945
Friday 1 9.149

Total 57,005 64,279 344,565 82.399 52,268 904.427

Railroad and Miscellaneous Stocks.— The market for

stocks has been dull, transactions averaging less than
270,000 shares per day, and fluctuations were generally
within a narrow range. The latter is especially true of the
railway list, where changes in quotations are in most cases
limited to minor fractions. The local traction issues were
exceptional. Some of them were disturbed by the opening
of bids for new rapid transit construction, and Third Ave-
nue declined over 16 points on discussion with regard to the

company's floating indebtedness, subsequently recovering
nearly half the loss,

Of miscellaneous issues American Sugar Refining. Amer-
ican Tobacco and United States Leather were the most
active and irregular in movement, covering a range of 5^i,

53^ and 2% respectively, although no important news was
given out affecting any of these stocks. Colorado Fuel &
Iron was strong on dividend prospects. American Steel &
Wire and Federal Steel showed a tendency to weakness.
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STOOKS-RiaaBST l.VO LOWEST S±LS PRIOSS.

Saturday,
Jan. 13.

•16
41
1»«
60H
89«
76
68«
•44%
•90

08M
•49
•90

18
46
19%
»0^
60^
761*
70M
58
98
92>4
50
94

liej< 117

181H 122
37^ 39

•115
13
•84«
•73«
•84
14«
•46

117«118H
•170 172
159 161

91
124
12«
86
nsH
87
15H
48

Monday,
Jan. 15.

•16
•40«
19H
59
57%
74H
68H

•44?i
•90
92«
150
90
115
29!^

19
44
^9%
60
59«
75^
69^
68
98
925^
50
94

117
29H

119%iaiH
39^ 395^

106H 106^
•115 180
170 180
10« lOX

•84 36
80« 61%

102 --"
18
50
•9

S22

143
•14«
115

108
15
50

32
6H

43
15k

115k
176« 177
17% 18
68« 68H
•14 15

•11«
33%
•16
•40«
•85

12
83
19
41H
90

168M 169^

85
121
12
•84«
73«
34
14

•46

116«117>i
«l70i^ 171
159 159)4

91
121
12^^
86
73«
37
15
60

105
*115
170
'10

*34H
«0H
102
•12
U9H9
•31

14«

106
120
180
11
36
61

108
15
60k

22k
5M

43
14H

Tuesday,
Jan. 16

•16

•41k
19H
59?^
59M
niH
67«
•44^
•90

•92H
*49

19
44
19%
60\i
69
74%
69^
58
98
93^
50

116^116^
29^ 30

120}^ 121k

Wednesday
Jan, 17

•16
•48
20
60
57%
74H
68«
•44J4
•90

•93k
i49
•90

19
44
20
dOH
69k
75H
70)^
68
98
93k
49
93

1169^ 116M
29% 30%

•83
•120
12%
86
74
«37
16
46

90
124
12k
88H
74
37
15%
48

118^117%
1170 170%
159% 161

114% 114k
176 176
•17k 18
68% 68%
13% 13%
S% 6%

•11%

•15
•40%
85

13
sm
19
41%
90

•••!• •••«•

166 168

7 7
•30% 34
•69 60k
1118% 113k18
•49
•10
•8
•8

•15
•23«
•83
197
•45
80
94

19%
50
12
9
4

17
84
38

810
60
809*
95

1659i 167$^

11% 11%3% 4
•104 110
69
90%
16
•55
•10

59
92
16%
60
11

- 38%
40J^ 40%
40 40

•183 186
183% 134%
•18 13%
•80 90
34 84

6% 7%
31% 31%
68% 69

5112% 112%
•11% 12k
*4y% --

12%
*8
•3

•15
•2a%
*83

•197
•45
79%
98

60
12%
9
4

17
24
86

210
50
Si^
93%

169% 166
*i3% 85%
•73
10%
*3%

104
59%
•«0
•15
54
•10
32
89%
40

77
11%
4

110
59%
b2
17
60
U
33
40%
40

105
•110
170

•9%
32
60%

102
•12
50
•9

22%
5%

43
•14%
•113%115
174 176%
•17 18%
68% 68%
•13% --
•5
•12%
•11
32«
•15U
43%
•85

106%
120
180

8^^
61

108
15
50
10
23%
8%
43%
15%

15
5%
18%
13
329g
30
43%
90

166 169

131
•38
•83
120
12%

?^
37
15%
•46
117% 118%
169 171
159% 160%

121%
40
90

180
12%
87%
76
37%
15%
60

Thursday,
Jan. 18.

•16
43%
19%
60%
68%
75
68%
•44%
92
•93
•48%
•90

{117
89%

19
42%
20
60%
58%
75%
70%
58
92%
94
49
93

117
30!M

Friday,
Jan. 19.

•18
44
20
60%
68%
76

121% 121%
39% 39k

105% 106
•118 120
170
9%
32%
60%

102
15
50
9%

123
15%

«4S%
14%

180
10
33%
61%
108
15k
58
9%

23
6%
43%
15%

•114% 116
*174 17
•17%
68%
•13%
•3

•12%
112%
32%
•16%
•41
•86

77
18%
68%
15
5%
13%
12%
32%
19
43
90

•166 168

133
•13
•80
33

133%(
18%
90
85

812 817
81% 82

84 94%
69% 69%
61% 51%
78% 74

50 50
82 90
60 65
129% 139%
8% --

•812 217
21% 81%

79%
92
18
51

••86%

2%

98
18
61%
28

23%
88%
51%
73%

34
69
51%
74

*49%
•88
<J0
139

^«
2%
77%
91%
17%
49%
28%

52
89
65
129%
2%
2%

11''

86k I

7%
•31%
59%

118
•11%
5U
•11%

•i^
15
23%
•83

•194
•45
79%
9(J%
162% 166
•23% 25
•7 3
10%
•3%

*104
•58%
•90

7%
34
59%

113
12%
50
13

17
23%
86

810
60
80
98%

•15
•54
•10
•31
39%
40

'183

76
10%m

110
60
98
17
60
11
33
38%
4UH

188
133% 184%
'12 13k80 90
•32 35

•313 318
31% 21%

7%
•80
•68%
118
•11%
•49
•11
•8
•3

•16
31
•83%

*194
45
80
91

163
•23%
•78
10%
•8%

*104
69
91%
•15
•58
•10
32
40
39%

•183

7%
34
60

113
12%
51
13
9
4

17
83
85

210
50
80%
92%
168
26
70
10%
4

110
59%
91%
17
80
11
32%
4o.r
42

186

'118

12%
88
•74%
38%
16

•45

91
124

88
75%
38%
16
50

117% 118%
169% 169%
160% 162%

10£% 106
116 133
170
•9%
32%
60%

•103
15%
51
•9%
22%
5%

43
•14%

ill6
•174

69
13%
•4%
•12%
•11%
3a%
•18
•41
•86

180
11

33k
61

108
16
53
10
23

.^^
43%
15%

116
177
18%
69%
15
5%
13%
12
33
17
«3
90

*166 168

7% 7%
31 34
•59 60
113% 113%
11% 12

•44%
•91

98%
•*9
•90
118
39

19
44
20%
61k
68%
75%
71%
58

100
93%
50
93
117
30%

STOCKS.
N. Y. STOCK EXOH.

121% 122%

•86
•118
12%
*88%
*74%
•37%
16

S45
118

90
124
13
87%
75%
37%
18
45
118%

169% 170
162 162%
•195
108

•117
•175

10
*33
61

•102
516%
•51
*8
23%
5%
43%
15%

§115
*174

69
14%
*5
13

*11
38%
•16
•41
86

200
106%
125
180
10%
35%
61%
108

It^53
10
23%
6%
43%
15%

115
177
17%
69%
14%
5k

13
18

l^
43
90

133% 134%
12% 12%
80 90
'83% 33

23k
66%
61H
73%

84%
69%
51%
74

•50 51
•83 90
•62 66
128% 129%
2% S%
•2% 3
77% 80
•91% 98
17% 17%
49 49%
•35% 26%

•130 135
813 813
81% 31%

24%
69%
61%
74

35%
70
51%
74%

50% 51
•83 89
•63 67
138% 129%
2% 2%
2% 2%

'77% 80
S90
•17
50%
•26

90
18
60%
27

•49
•11
*8
•3

•15
•31
•83%
194
•47
80
91%

51
12%
9
4

17
83
85

210
50
81%
93%

183% 165%
•23% 25
•78
11
•3%

no4
•58
•90
•15
•54
»11%
•33
39%
•40

76
11
4

104
60
9i
17
60

4^
33
40%
41

183% 186
133% 134%
•13 13%
•80 90
•32 36

5130 130
213 813
31% 81%

35
69%
51%
74%

25%
70%
62
74%

51 51%
83 90
•63 68
128% 129%
2% "
2%
77%
•92
17%
50
26%

2%
77%
98
18
50%
37

167 167%
x57 57
7% 7%
31% 31%
•68 60
114 114
•11%
•49
12%
•7%
•3

•15
21%

18
51

12?i
9%
4

17
21M

194
•46
80%
91%
161
•23%
•73
11
3%

•104
58
90%
16
53
10
32%
40
10
<183% 183%
134% 134%

810
50
81
93%

166
25
76k
4
3̂%

110
58%
92
16
60
11
33%
43%
41

Railroad Stocks.
Ann Arbor

Do pref
Atob. Topeka A Santa Fe.

Do pref.
Balt.&Ohlo,TOt.tr.certf8.

Do pref
Brooklyn Rapid Transit. .

.

Baffalo aooh. A Plttibnre.
Do prof.

C
"Canadian Paolflo
''anada Sonttaem

Capital Traction
Central of New Jersey. . .

.

Cbesapeake & Ohio
Chicago Burl. & Qnlnoy. .

.

Chicago Consol. Traction

.

Chicago A Baat. lUlnols. .

.

Do pref.
Chicago Qreat Western. .

.

Do 4p.o.debentnre8
Do 6p.o. pref. "A"..
Do 4 P.O. pref. "B"..

Ohio. Indlanap. Jk Lonisy..
Do pref.

Chicago MUw. & St. Paul.

.

Do pref.
Chicago & North Western.

Do pref.
Chicago Book Isl. & Pao.

.

Chlo. St. P. Minn. & Om..

.

Do pref.
Chlo. Terminal Transfer.

.

Do pref.
Cley. Cln. Chlo. & St. L.. .

.

Do pref.
Clev. lioraln & Wheeling.

.

Do pref.
Colorado Mid., yot. tr. otfe.

Do pref. yot. tr. ctfs.
Col. & Sou., listed May 24

Do Ist pref. do
Do 2d pref. do

Delaware & Hudson. .

,

el. Lack. <k Western. .

.

Denyer St Blo Grande. ,

.

Do pref.
Des Moines & Ft. Dodge.
Dul. So. Shore & Atl

EDO pref
rle. .,
Do Istpref
Do 3d pref

BvansT. & Terre Haute .

FDo pref.
t.W. & Den. C, stamped
t.Worth St Rio Grande.

Great Northern, pref
r'nB.&W.,deb ofs,
Deb. ctfs. "B"

TTocking Valley.

"A"

Do
Illinois Central.
Ac

pref.

1-0wa Central.,
Do pref!

Kanawha & Michigan...
an. C. P. A Gult, tr.rec.

Keokuk A Des Moines
Do pref.

T ake Brie & Western. . .

,

J-* Do pref.
Lake Sh. & Mich. South. .

.

Long Island.
Louisville* Nashyille....
Manhattan Bley.,oonsol

.

etropoUtan Street
Met. West Side BI. (Chlo.)

Do pref.
Mexican Central.
Mexican Nat'l tr. reots...
Michigan Central
Minneapolis & St. Louis..

Do 3d pref
Minn. St. P. & 8. 8. Marie

Do pref
Mo. Kansas A Texas

Do pref
Missouri Paolflo
Mobile* Ohio
Morris* Bssex

•130 136
t213 814
21% 32%

26%
70
61%
74%

35%
70%
53%
74%

161% 51%
•83 89
64% 84%
129 130%
2% 2%
2^ 2%

*77% 80
•92
17%
50
87

98
17%
50%
37%

NY. Central * Hudson..
Y.Chlo. 4 8t. Louis...
Do 1st |)ref

.

Do 8d pref.
New York* Harlem
N Y. Lack. * Western. . .

,

N. Y. New Hayen & Hart.
N. Y. Ontario * Western.

.

Norfolk is, Southern
,

Norfolk * Western ,

Do pref.
Nor. Pao. Ry., yot. tr.otfs.

Do pref.
Or.BB.*N.Co.yot.tr.cfs.

Do pref.,yot. tr.otfs.
Pacific Coast Co

Do 1st pref
Do 2d pref

Pennsylyania
Do rights.

Peoria Decatur & Evansy.
Plttsb. Gin. Chlo. * St. L.

.

Do pref.
Reading, voting tr. otfs .

.

1st pref., vot. tr ctfs.
2d pref., yoting tr otfs.

Sales
of the
Week.
Shares

40
310

3,235
46,382
40,615
19,100

148,892

Range for year 1899.
On basis of loo-sh're lots

Lowest. Highest.

950
40

810
13,585
37,275
1,200
100
100

8,403
600
615
340

3,141
50

27,438
462

2,875

8',736

906
1,300
4,708

i',38a
1,360
364

1,881
8,410
1,737
445
385
620
276

2,310
660
4O0
335
610

1,450

100

1,030
6

178
220
680
830
800
100
20C
180

1 4 Apr 29
38 May 8
17 May 9
50%Jan 7
43%J'ne 22
67%J'ne21
61 Dec 20
30%Mar 24
69 May 9
84%Mar 15
46%Dec 18
85 Feb 20
97 Jan 3
33%May 31
114%Dec 22
35 Deo 21
59%Jan 4

112%Jan 3
lP%Dec 18
82 Dec 19
50%Jan 5
28 J'ne 33
7%Jan 6

31 Jan 4
113 Dec 18
165 Dec 18
141%Jan 4

188 Jan 19
100 Dec 18
91 Feb 8

170 Jan 16
7%Jan 7
31%Dec 32
42%Jan 4
94 May 10
9 J'ly 5
37%J'ne 23
5 Oct 12

16%J'ly 14
4%Sep 13

33 Deo 22
12%Deo 18

106%Jan 3
157 Jan
15%Dec 28
63 Dec 32
12%D<'c 82
3 Apr 11
7%Jan 30

10 Dec 88
37%Dec 18
16%Dec 82
36 Mar 28
70 Jan 7
14 Aug
14 Feb
143%Jan
49%Jan
6 May

82 J'ly IS
63%Dec 22
106%Deo 82
10%Mar 7

40 Dec 32
7%Jan 18

400

16,249
3^,626
39,627

8,295
810
It

860
100
500

10
1,735

67,285
450
850

30,725
100

100

10
376

5,425

88,670
7,982

14,837
5,370

1,250

34

3 May
15 Mar
14%J'ne 9
60 Jan 16
196%Jan 5
45 Dec 28
63 Mar 6
85%Dec 2i
147 Dec 18
13%Aug 12
44%May 5
6 Jan
1 Jan

110 Oct 25
86%Jan 6
73%Jan
8%Jan

89 Feb 10
9%Dec 19
28%Dec 28
83 Dec 82
38 Jan 3
176 Jan 3
130 Dec 18
ll%Dec 83
65 Mar 7
39 Deo 82

i360 Jan 25
129%Jan 27
1198 Jan 19
18%Jan 3
70 May 15
17%Mar 17
61%Jan 6
42%Jan 7
68 Deo 18
33 J'ne 2

68%J'ne 1("

38 May 11
84kApr 18
58%J'ly 6
132%Jan 5
2kDec 36
1 Jan 19

43 May 11
80 Feb 10
ISkDec 18
42%neo 32

100
16.277
33,658
2,340
660
10

1,381
11,440
1,4001 22HDec 32

19%Oct 26
48kOct 86
24%Feb 33
68%Aug24
eikApr 12
85%Nov 28

187 Apr 15
69 Nov 29

103 Dec 29
99%May 31
70 Jan 3S
94 Nov 29
136%Nov 2
31%Dec 4
149kFeb 18
68%Apr 99
lOOkSep 1

138%Sep 7
30%Jaii 33
103%Aug 13
85%Aug 89
44%Sep 6
19 Noy 83
52kNov 33
136%Sep 6
179 Sep 5
173 Sep 6
210%Sep 7
188%Jan 87
126kSep 23
185 Sep 1

35%Mar 87
56%Mar 27
64%Nov 37
108 Dec 1

18%Jan 36
49%Dec 1

ll%Dec 4
27 Sep 6
8%Jan
58kMarl7
25 Mar 22
125%Apr 20
194kOct 30
26%Apr 87
80 Apr 27
23%Jan 3
8 Nov 28
17%Noy 28
16%Jan 19
42 Jan 84
32%Jan 30
46%Nov 17
98%8ep 9
86 Jan 6
30 Mar 88

195 Maris
6t%Jan 31
9%Oct 84

37%Sep 6
66%Sep 6
123 Jan 23
15%Aug 24
62%Aug 25
15 Mar 22

Range for previ-

ous year (1898).

Lowest. Highest.

11 Apr
34 Jan
lOMApr
22%Mar
31 Oct
68 Oct
35 Mar
25 Mar
63 May
73 Apr
44%Mar
62 Jan
83%Oot
17%Mar
85%Mar

49 Apr
102 Jan
9%Feb

71%J'ly
38 Mar
30 Apr
7 Feb

33 Apr
83%Apr
140 Apr
113%Mar
163 Jan
80 Mar
65 Mar

1148 Jan
4%Jan
28%Jac
25 Mar
77%Mar
ll%Mar
43 Nov
5%J'ne

14 J'ne
6%No7
43%N0T
14%Nov
93 Nov

140 Oct
10 Apr
40 Apr
8%Apr
2%Aug
5 Apr

11 Apr
29%Apr
15%Apr
22 May
40 Jan

115 Nov
10 May

tl23 JUy
40%J'ne
3%J'ly

15 fVb
40%Feb
1»%Dm
63%Dm
S8%Dm
79%Dm
78%Dm
34 Sep
76%8ep
90%Jan
68 Dm
70 Jan
99 Dm
26%DM
136%DM

5%Feb
22kAug 86
84 Dec 30
85 Dee 30

208 Jan 24
85 Apr 4
88%Oct 30
133%Apr 3
269 Mar 28
39%Nov 23
83 Nov 24
17kApr 27
6%8ep 13

116 Jan 24
78 Aug 29
99kNov 18
37%May 18
72 May 18
14%Jan 30
45kAug31
58%Apr 4
53 Aug 38

S187 Nov 24
144%Mar 89
19%Jan 83
86 Oct 31
41 Jan 83
P90 Mar 14
a38%Marll
,332 Apr 30
38%Mar 87
86%Nov 6
88%Aug 83
74%Aug 23
6T%Aug 24
81%Jan 86
53 Jan 38
77%Sep 23
54 Nov 1

90 Feb 80
68%Nov 1
148 Jan 83

3 Dec 30
7%Nov 28

88 Jan 83
100 Aug 17
25 Jan 84
68%Apr 4
88%Mar 22

96 Apr
't%Mar

26 Apr
5%Oot

""3"'jan
15 May
12 Oct
53 Oct
170%Jan
40 Jan
44 Apr
90 Oct
125%Mar

66 J'na
ll3%Feb
18 Ang
86 Dm
64 Dm
33 Not
11 J'ly
38%J'ly
130%Dm
166%Deo
143%Dm
l9i%Noy
114%Dm
94 Deo
170 Not
9%Mar
87%Ang
47%Au«
97 Dee
19%Jan
6S%Sep
9 DM
80%Dm
8%Dm
SO%Deo
30 Dm
ll4%Feb
169 Feb
8l%Deo
7l%Deo
83%Dea
S%Dm
SMAut
16%Feb
48%Feb
81%Feb
41%DM
78%DM
28 Mar
17%Dea

180 J'nt
60 Dm
7%DM

••••fl •••

115%Dm
ii%dm
48%Dm
8 Dm

• • • • t •

4%J'ne
%Dec

99%Mar
24 Mar
46 Mar
6%Mar

10 Apr
38%Mar
33 Mar
24 Nov
il67%Jan
105 Mar
ll%Mar
78 Feb
28 Mar

1320 Jan
1120 Apr
il78%Jan
13%Apr
60 Nov
ll^Apr
42%Mar
19 Feb
56%Mar
S6%Jan
66%Mar
84%J'ne
79 Deo
57 Nov
110%Mar

%Jan
38%Jan
67 Mar
15%Mur
36 Mar
17%Oct

5%J'na
18%J'n«
23%An«
83 Aug

316 Dm
59%Aag
66%DM
120%Jan
194%Dm

7%Dm
l%M:a7

118 Dm
88%Deo
78%Deo
7 Mar

l4%Jan
41 Jan
46%Dm
88%Fcb

{180 Dm
134%Dm
16%Jan
76 Jan
40%Jui

1363 Oct
5128 Not
301 DM
19%DM
66 Jan
IVmDM
68%Dm
44%Dm
79WSW
ei%A««
78 Not
48%8ep
91 J'ne
69 Bey
183%DM

2%May
63%D(«
84%I>(e
88% Jan
64 De^
39%Ja

Bid and asked prices ; no sales . i Less than 100 shares, f Bz dlv. and rights, t Before payment of assmt. T All assessts. paid. Lowest is ex rights.

OUTSIDE SECURITIES (Given at foot of 7 consecutive vKQm).-'81REEl RAILWAYS, dsc.

*treet_Ral Iwaya.

NHW YORK CITY.
BiMOk 8t * Ful F—Stock.
Istmort 4« 1950... J*J

B'way * 7th Ave—Stock.
Istmor 6s 1904...J&D
Sdmor 6s 1914....J*J
Oon 5s 19A3—See Stock

B'way Surf 1st 5s gu. 1924
Sd Sslnt as rental. 1905

Central Crosstown—Stock
1st M 6s 1933 M&N
en Pk N * B Riy—Stock
Oonsol 7s 1908 J*D

Bid.

36
100
230
104
110
BxchI
117
104
370
§136
195
107

Ask.

40
108
240
105
113
ist.

118
105
300
130

Street Rail\yaye.
ChrlBt'p'r* 10th 8t-8tock
Col* 9th Ave 5g-S6e Stock
Dry D B B & Bat—Stock .

.

iBtgold 58 1932...J&D
Scrip 58 1915 F&A

Blghth Avenue—Stock. .

.

Scrip 6s 1914
42d & Gr St Fer—Stock..

.

42d St Man & St N Ave.

.

Istmort 6s 1910..M48
3d income 6s 1915.J&J

LexAv& Pav F 5s-S«« Stk
Ninth Avenue—Stock. . .

.

Bid. Ask.

168 174
Bichl Ist.

135 150
1116 118
108 104
380 400
108 110
390 410

116 118
82

Bxohl 18t

196 806

Street Rallwaye.
Second Avenue—Stock. .

.

Ist mort 58 1909. .M&N
Consol. 5s, 1948...F*A

Sixth Avenue—Stock
Sou Boulev 58 1946.. J&J
So Fer Ist 68 1919..A&O
Third Avenue— <Scc Stock
Tarry W P & M 58.1928
Yonkets St RR 6s

S8th & 29th 8t8 Ist 5s.
. '96

Twenty-Third St—Stock.
Deb 5s 1906 J*J

Union Railway—Stock...

Bid. Ask
190
107%
116
206
«113
i:
Bxch
103
103
?113
398
106

200
108
118
310
116
117
list.

109
107

480
108

Street Uailvraya.
Dnioi; Ry l»l &8 'iW.tf'&A
Westohe8t Ist 5s '43..J&J

BROOKLYN.
Atlan. Ave., Ist b8..A&0
Con 5s g 1931 A&O
Impt 5b g 1934 J&J

B. B. &W.B. 58 1933.A&O
Brooklyn City—Stock....
Consol 5s 1941 J&J

BklynCroB8tn5sl608.J&J
BkinHgtslBl 5S1941A&0
B'kyn Q Co.& Sub—Se« St
BklvnBap.Tran.-See Sto

Bid. Aik
_

116
111

113
J109

ao7
114
99

100
834
114
105
105
ckEx.

109
118
100
108%
<j86

list.

Lli*
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N,

STOCKS.
Y. STOCK EXCH.

Sales
of the
Week-
Shares

Rio Grande & Weit«rn ....

Do pref

.

St.J.4G. I»l. Tot.tr. cts.

Do lit pref
Do 2d pref.

St. L. A 8. Fr., TOt. tr. otfs

.

Do l8t pref.
Do 2d pref

8t.LoaU Soathweitem...
Do pref.

St. Paul St Dnluth
Do pref.

Southern PaoifioCo
Southern, voting tr. otfb .

.

Do pref., vot. tr. otf^
'^PexaBft Paolflo
JLhlrd Avenue (N. Y.)..
Toledo & Ohio Central. . .

.

Do pref.
Twin City Rapid Transit.

.

Do pref.

Union Paolflo Ry
Do ...pref.

•118 115
13 13H
•59 60«
S3M S3^
•02
•22 30

•143 147
84>i 35^
•74 76
13V6 13H
•6iH 55H

36J4 37M
88 88
•41 42H
•d8 83
47% 48%
90 90
116 laoH

jVeii "esH
30^ 3LM
•81 84
889i 101

{140 140
39M 399i
145H 145H
•11 13
•1% 2
43 439^

•138 128
15 17
190^190^
32^ 33^6

85M 85H

126
3u0

910

'70n
2,300
4,«35
300

61,750
10,480
e,08S
9,425

25,672

104
61
74
123
61
•07

104H
52
74^
123
31
99

•118« 114
23
•66H
•8«

•80
•64
78%
^5
•5«
37
192
26
105

•5
•60
•15
42
•98
•35
135
14H
•7H 8H
41 44^

10396 104%
67^ 58H
I88M 88H

•187 189
20% 21
ie7 67
•58« 50^
*9H 9^
84 85H

li% 74^
•45 47H

16« 16%
74H 75^
489i 42^

•103 105

24
67H
9H

44
78
80
100
10
37«
e2H
27^8

105

42Js
92H
40

1379i
1494

104 104M
49 51

729i 73H
128^ 123H
150% 51
•97 99
'111 114
23V6 2391"'

66?^
10
44
72
81

100
10
3ei^

*8>»
•30

79
•95

36!^

104 104'U
49H 60J6
73 73
123 123
ta^i 60^
•96 99
114 114
>84>^ 24M

•130
87

130
87

•26M
5105

"it"
•60
•15
41^
B2H
*3^
125
14
•7«
43

2894
105>»

42H
92H
40
138
14
8H
44h

102H 104
58 58H84 90
187 189
1996 20H

66!*
*d

•40
66
79«
95
•5V<
35%
90
*^6
105

"•5"
•60
'15
41
92M
•35

6694
9

44
73
80
100
10
35%
93H
27
105

105 106%
50^ 50H
73 73H
122% 128%
4094 50%
*96 99

4'H
92>4
4U

1*« 14H
•7Mi 8H
42^ 44

102)^ 103H
5854 58H

65
•68«
9H

82

"229<
J76%
(48

16^
74H

x40H
K!02
•186
120
87M

67
59ii
«>«

84M

23
75^
48
20
35
1696
75
40H

102!^
196
130
87M

87
'187
"19^
65
59^
89i
82H

88
189
20M
67
59H
9H

84

(24
7396
47^

21
66!4
9

30
66
79
95
•54

«369i);

90!^

24
67
9

'14

72
79
100
10
36i

93
87!4

103>« 105H

'5

60
•15
41«
»2J<
•35
133
14«
•8
43
103
58«
88M
188
20
63
59
i9
83%

xl05 105>iJ
50v6 5(194

73 73
122 122
50 50
§99« 99H

J114 114
23>6 24
•66H
•8H

•32
6«
7996
95
•51^

•i6>»
98
25^
105

67H
10
44
72
7996
100
iO
37
92H
87k

106)ii

103J< 105
60H 6I94

41H
93M
40
133
1496
8i«

439i
104
589<
88^
189
2096
65
60
9

849i

24
74
47J6
20
36
1796
7496
4'X

16%
7496
41
10'3^102>6
•186 195
120 127
87H &7«

82« 22!^
74% 74%
•46 49

17« 189i
75^, 76
•41 44
102 102V6
186 195
•128 187
87« 8796

•5
•60
•15
•41

89296
•35
125
13%
8

43
103
559^
18896
188
2UM
6494
•59
•9^6

84M

48M
9296
40
134H
14
8
43%
103H
5HH
88H

l-iO

2096
65
60
9%
84H

73
•181

50
•96

•113
23
66%
•8H

•32
•86
•79
•95
5«
*36H90
26«

105
••••«•5
•60
15
42
92K35
130
14
•8

4396

74
123
60
99
115
85
67J4
10
44
72
80
luO

li>

37

27M
105J^

•88
•73«
•47

1694
75«

, 41«
*101

•182"'

8694

22^6
74
48
80
36
1896
76
41«
108H

m"
87«

4296
92^1,
40
130
14«
9

. 4394
103y* 104h
x56!^ 57h
88 88M
189% 189%
20M 2094
•61^ 6594
•69 60
•9 9«
8494 86M

Do
Wabash

,

Do pref.
Wheeling & L. B., new . .

.

Do 1st pref.
Do 2d pref.

Wlsoon. Cent. new(wh.l8.)
Do pref. (when IBS.)

raiscellan's Stocks.
Adama Hxpress

merican Car & Foundry
Do pref.

American Cotton OH
Do pref.

American District Tel ....

American Bxpress
Amnrlcau Ice •••

Do pref

.

American Linseed
Do pref.

American Malting
Do pref

Amer.Smeltlng & Refining
Do pref.

American Steel Hoop
Do pref.

Amer. Steel & Wire (new)
Do pref

.

American Sugar Reflnlng.
Do pref.

American Teleg. & Cable.

.

American Tin Plate
Do pref.

American Tobacco
Do pref.

Anaconda Copper
Brooklyn Union Oas.a. ;

.

runsw. Dock & C.Imp't.
Colorado Coal & I. Dev't

olorado Fuel & Iron—
Do pref.

Col. & Hock. Coal & Iron.

.

ConsoUdated Gas (N. T.)..
Continental Tobacco

Do pref.
Detroit City Gas
Brie Telegraph & Teleph

.

1federal Steei..
* Do

General Bleotrio
Glucose Sugar Refining .

.

Do pref
H. B.ClafllnCo ,.,

international Paper
Do , loi

iDieraatiocai !5i.ver

liuickerDocKer Ice (Chic.)
:io pref.

Laclede Gai (St. Louis).
Do pref.

Manhattan Beach Co
National Blsouit

Do pref.
National Lead..,

Do pref

.

Nat. Linseed Oil, tr. oertfs
National Starch

Do 1 St pref.
Do 3d pref.

National Steel
I>o pref.

NewOent.Coal (new stock)
N. Y. Air Brake
North American Co
Ontario Silver

Range for year 1899.

On basisof loo-sh're lots

Lowest. Highest.

pref

285
63,370
16,645

60U
8,825
8,760
880

1,380
400
600

170
3,675
345

5,620
150

"iie
2,431
873

r,98i
2,9ft8

670
1,1U0
7,687
3,084
100
356

43,565
1.560

287,055
105
128

4,700
285

130,010
70

2,430
951

3,135

0,600
880
110
940

15,889
8,985

4',306

33,558
3,893
1,000
1,170

10
190

1,540
1,825
800

36HJan 4
66 Jan 3
394J'ne 84
38HMay 84
9 J'ne 1

8%Dec 82
64 May 13
28!^Dec 83
694J an 4

17 Jan 3
36 Jan 5
98i^Jan 5
37 May 9
10 May 31
40%Jan 4
l^i^Dec 18

11794Dec 18
30 Jan 31
35 Jan 35
38 Jan 3
118 Jan 9
SHHJ'ne 80
66HDeo 18
eHDec 18

19 May 84
7%Dec 22

45 Dec 88
31!4Dec 83
ISHMay 84
45 Dec 23

§108 Jan 3
1096Dec 82
51 Dec 82
30 Dec 18
88^Jan 5
30 Oct 18
133 J'ne 19
31 Do 22
7294Dec 23
894J'ne 80

44^J'ne 20
6^Dec 88

24 Dec 21
3' Dec 19
77HD60 18
24 May 84
70 May 13
33 Dec 18
84 Deo 28
U4«Djc 88
110 Jan 16112^
i94 Dec 88 105

44 Nov 27
90^Nov 27
7HDec 1

55 Jan
18 Oct
14%Feb
75HJan
44%Jan
18J<Aug
4096Aug 3
73%Aug26
106 Jan 33
44MNOV 24
14^0ct 30
5896NOV 29
259«Mar 1

242 Feb 8V
Apr 4
Dec 2
Apr 17
Feb 24

51><Dec 2
84^Jan 33
8%Jan 24

85>iApr 5

13 Aug 31
64 Jan 30
38%Sep 85
81 Nov 3
59 Aug 88

89
45
73
141

Pacific Mall,
e

8194
J7396
«4««

22U.
74M
47^

17J<
76
41

101
186
•188
«86«

17%
76H
41

101
195
1»7
8696

eop'l'sGas-L.&C.(Chlo.)
Pressed Steel Car

Do pref.

Pullman Company
Republic Iron St, Steel..

.

Do pref.

Sliver Bullion Certlfs. . .

.

tandard Rope & Twine.

Tenn. Coal Iron St BR . .

.

Do pref.

Union Bag & Paper
1 Do pref.

United States Bxpress. . .

.

Unit. States Flour Milling

Do pref
United States Leather. .

.

Do pref

United SUtes Rubber. . .

.

Do pref.

Wagnei Palace Car.
eUs, Fargo * Co . .

.

Western Union Telegraph

?00

657
240

2,530
498

2,325
885

676
5,650
IOC

10.065
16,921
2.9S6
2,190
641

4,045
350

5,000
660

6,475

i',245
576
845

104,191
3,175
910
923

1,400

20 Dec 11
74 Dec 22
t78HDeo 18
121 Dec 16
SlJ^Dec 18
130 Dec 19
9^May 9
l%Jan 17

30>6Feb 8
88 Jan 6
6^Feb 15

163 J'ne 6
20 Deo 18
71 De 18
63 Jan 4
9894Jan 13
3«94Dec 18
67 Dec 22
95^Jan 3
37 Dec 19
95 Dec 19
97 Jan 3
17 Dec 11
6axDec 18
9 Dec IS

80 Dec 20
70 Nov 14
51 Mar 4
96>6J'ly 18
5 Jan 25

31 Dec 19
89 Dec 11
32HOec 22
lOSHOec 28

2 J'ly 13
4>6Mar 17

43 Apr 20
13 Mar 17
3194 r)ec 19
85 May 15
36 Oct 27
110 Dec 22
6%Jan 6
6 Mar 23

85 Deo 18
90^D<c 19
4494J'ne 1

75 Dec 18
166 Jan 30
16^Dec 19
60^Dec 19
6896Dec 22
6HSep 80

36 Jan 14
111 Jan 4
17)<D;C 19
71 Dec 19
H5 Dec 86
18 Nov 6
12 Dec 5
594J'ne 7
64HDeo 18
37V*Deo 19
9994 Dec 22

181 J'ly 17
180 Dec 16
88 Dec 88

8119 Feb 25
81%May 25
68968ep 7
46 Nov 2
97%Oct 86
52HMar 3

S160i«Au 29
41^Sep 8
85 Sep 11
1696N0V 29
61 Dec 1

37^Jan 24
87HJan 26
59 Apr 20
94>^Apr 80
4»96Nov •^8

8694Sep 14
72 May 4
10694Mar 13
182 Mar 20

Mar 20
Apr 18

Range for pre-

vious year (1898)

Lowest. Highest.

88 May
SOMMar
5^Dec

45 Feb
13 Dec
6 Mar
58HMar
22UFeb
394Jan
794Mar

IS^J'ly
78 Apr
18 Apr
7 Apr
2396MaT
8%Mar

145 Oct
812 Aug
35 Aug
16>6Jan
107HDec
16HMar
45%Mar
6MMar
14MMar

t97MApr

15>6Mar
66 Mar
33 May

1116 Jai

38 Aug
e0)iAM
89iFeb

68 J'BI
SSMJlMT
OMNOT
60MDM
86 Not
796De«
18 Dm
ss^dm
100 D««
36 De«
lOMDM
43961>ee
30%Deo
l94HFeb
25 Sep
48 Oct
36HI>e«

l07iiiDee
4496Deo
7496Deo
9>6Aug
34MAa8-

33><Dee

34 J'ly
76«J'ly

5294Apr
99KFeb
889^Apr
150 Mar
70 Apr 86
180 Mar 17
8096Aug 14
596Apr 21

64 Sep 11
130 Dec 1

21MSep 6
223HMar 11
65%Apr 17
103%Aug 38
101 Aug 18
12054Oct 30
75 Apr 3
93MApr 3
132 Nov 87
7694Mar 20
110 Jan 14
117>6J'ly 13
68>6Jan 33
95 Jan 5
36 Feb 87
63^Feb 83
84 Feb 17
86 Dec 6
108HMay 18
39 Apr 35
68 Jan 21

107)^Jan
40i^Jan
116 Jan
8^Jan

O t

70 uct
25 Oct
63 Apr 24
0996Aug 11
42 Jan 85
330 J'ly 19
1796NOV 21
10%Apr 27
65 Jan 30
129HApr 3
61 Aug 14
91 Sep 7

20794Oct 20
33%Sep 6
79 Aug 29
65 Apr 28
15MN0V 8
126 Sep 11

Aug 32
Mar 28
Mar 29
Jan 13

107^Mar
103 Mar
588 Mar

19
30
31
13
30
87
16

8394Jan
112^Mar

106 Mar
7i60ct
MApr

17 Mar
65 Aug
4«J'ly

164 Oct

153 Not
38 Aug

8180 Feb
13994Aug

9096Aa8
88 Dee

146%Auff
116 Jan
SOSHDeo

16394Sep
135HAug

46 Apr
74}6Nov
29 Oct
69940ct
76 Sep
6696Dec

107JiiDec
8 8794J'ne
48 Sep
85 Sep

160
45
89
60
SSHSep
78i4Sep
40%Nov
84^Nov
67 Apr

131 J'ly
1205 Oct
135H8ep
98M-Ian

6494Dec
81 Deo
37^Mar
85 Mar
8 Aug

3096Aug
94V6Aug
26i4Mar
99 Apr
8HDec
394N0V

60 Mar
12>60ct

UO^Deo
14 J'ne
194N0T
32%Deo
00 Deo
094Dee

305><J'n»

67 Sep
76%Oct
52 Deo
85WDeO
97 Dec
73^Deo
10096Deo
9694De«
67 Deo
95 Deo

40 Oct
14 Apr
4MJan
3MJan

31 Apr
86^Mar

I133NOV

56 May
SMJan

17 Mar
8 80 Aug

88 Apr

IllS^My
SSi^Mar

67 Deo
88!<Deo
6496Aug
06M-*^'»ff
ei^Jan
52«De«
106 Deo
3996Ane
114HDec
9%Dee

Feb
80 Jan
30 JaD

43 Sep
1 20 Sep

794Deo
6uDeo

46 Deo
118 Not

316 J'ly

60968ep
10%Aug
3894 Deo
106 Deo

S68MI>*«

••••

8MMV
76kDeo
48)2AU
llSMDee

ll8l%Difc
06MAag

• Bid and asked prices ; no sales on this day. i Less than 100 shares. *BxdiT.of lOOp.clnbondi. aoiditook. t Bx 100 p. c. stookdlT. TBxrighU.

OUTSIDE SECURITIES (Given at foot of 7 oonskoutivb 2kQ^^).^S2REET RAILWAYS, &c

Wtrcet Rall^ayn.
|

o'al.Cem.Qr.&B'kynlst s

Coney Island & Brooklyn.
1st 5b 1903 J&J
E> oertf! lndbtl903.J&J
B'kC.&New 58 '39.J&J

Gr.St.4New lBt5s'06A&O
O'p't A Lorimer St. IstOs.
Kings Co. Blevat.—Stock
Inoomes
Bonds

Nassau Bleo pref
5sl044 A&O
lBt4Bli)48 J&J

Bid Ask.

110 118
886

101
101 103
ni4 116
104
108

*•••*

84

108
00

8ft

77
lOPH
92

Street Railways.
NewWmb'g&Fli8iex.4J68
NY4 Qus Co 58 1946.A&O
8telnwaylst6sl928.J&J

OTHBR C1TIH8.
BriUgep Tr-lst 6s '83.J&J
Buffalo Street Ry—Stock.

1st cunsol 5s 1931.F&A
Deb 68 1932 M&N

Chicago City RR—Stock..
Citizens' St (Indlaaap.) ..

Cleveland City Ry
Cleve City-lst 5b '09.J4J

Bid. Ask.

105 107

116 117

{106
100 103
«116 117^6
8113 114H
875 280
89 31

98>6 100
109

Street Railway.
Cleveland Bleotrio Ry

—

Con 5s 1913 MAS
Columbus (O) St Ry
Preferred •••

Con 68 1938.—Se« Phlla
Crosst'wn— 1 st 6s

Kansas City Bl 6s
Bonds 4s

Lake 8t (Chlc)Blev-8tock
deb 6s 1988 J&J

LonlsT St Ry—5 p c bonds
Common.
Preferred

Bid.

00
106
2J
80

list.

109
107

I 85

116W
69«
110

Ask.

91
107
38
88

110

87
18
95^

117<<
6994
111

Street Railways.
Lynn&Bos-lst 5b '24.J&D
Metrop W. 8. (Chic). —Sec
Mlnneap8tRy-58'19.J&J
New Orleans City Ky
Preferred

North Chicago—Stock....
1st 58 1906-16 J4J

North Jersey St.—Stock.
Bonds

No Shore Tr (Bost)-Com.
Preferred

ProT & Pawt'ok-lst 6s "33

{ Buyer pays aoorned

Bid. Ask

;iI3H
St. Ex.
»107«
80
100

}i06*'
39M
88
80
85

tll8
Inter

116
List.
no

385

si'
00

"87'

116
•St
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BONDS.
N.Y.8TOCK EXCHANGE
Wbbk Endinq Jan. 19.

M-N

Q-Jt
A-O
A-O
Novt
Novt
J -J
M-8
J -J

Alabama Cent. See Sou Ky.
labama Mid Igt pug. 1928

Albany & Susq. Se«L)&H.
Allegheny Val. SeePennCo.
Am Dock* I. SeeCenofNJ.
AnnArtorlgtg4B 1995
Atch T & S Fegen g 48. .1995

Registered 1995
Adjustment g 48 1 995
Registered 1995

Equip tr ser A g 58 1 902
Chlc& St Lou l8t 88.. 19 15

Atl Av Bklyn imp g 58. .1934
Atlan & Uany See South Ry
Atlan & Yad. See South Ry
Atlanta & Char. See Sou Ry
Austin & N W. See. So Pac.

Bat Creek & S. See Mich Cen
alt &0 prior lg3!^8.1 925
KeglBtered 1925

Gold 48 1948
Registered 1948

Southw Uiv Istg 3^8.1925
Registered 1925
W Va&Pl8tg58 1990
MononUlv Istgug 58.1919
Cen Ohio RlBtcg4i^s 1930
Pitts & Con 1 St g 4s. . . 1946

Beech Creek. See N Y C & H.
Bel & Car. See Illinois Cent.,

Boonev Bridge. See M K & T.
Bway&7thAv. SeeMetSRy
BWynRapTrgSs 1945
Bk City 1 St con 58. 191 6. '41

BkQCo&Soongug5s..'41
Bklyn Un Kl Istg 4-581950

Bklyn & Montauk. SeeLIsl.
Bruns & West Ist g 48. . . 1938
Buff N Y & Erie. See Brie.

BuffR&Pgeng 58 1937
Debenture 68 1947

Roch& Pitta l8tg 68.. 1921
Consol l8t6 1922

CI &Mah Istgug 58... 1943
Buff & Southwest. See Erie.

Buff&Susq lstgold58..1913
Registered 1913

BnrCR&Nl8t58 1906
Con 1st & col trg 58.... 1934
Registered 1934
M & St L Istgug 7s.... 1927
CRIF&NWlBtg58.1921

Canada South Ist 58. . . 1908
2d58 1913
Registered 1913

Carb & Shawn. See 111 Cen.
C&r Cent. See Seab & Roan,
Carthage* Ad. SeeNYC&H.
OR la FAN. Sec BCR&N,
Cen Branch UP Istg 48.1948
Central Ohio. See Bait & O.
CenRR & B of Ga—Col g 5b'37
Cent of Qa Ry— 1 st g 58 . 1 94 5

Registered 1945
Consol gold 58 1945
Registered 1945

lit pref income g 58 . .1945
2d pref Income g 5s ... 1 945
8d pref Income g Ss . . . 1 94 5
M&NDiv IstgSs 1946
Mobile Dlv Istg 5b.... 1946
MldGa&AtlDlT5B.. 1947

Centof N J-l8t conv 78.1902
Convertible deb Ob. . ..1908
General gold 58. 1987
Registered 1987

Leh &W B C con as 78.1 900
58 1912

Le&Hud Rgeu gug5B.'2i
Am Dock & Imp Co 58.1921

Cent Pacidc See S<> Pac Co
diaries & Sav 1 St g 7s. . . 1 936
Ches&Ohlo—G6s8erA.1908
Gold 68 1911
iBtcongSs 193U
Re, Istered 1939

Gengold4!^8 1992
Registered 1992

R & A Div 1 Bt con g 48 1 989
2dcong4B 198(1

Craig Valley Istg 58.. 1940
Warm Spr Val Ist g Ss 1941
Bill Lex & B S gu g 58.1902

Cblc & Alton sink fd 68.. 1908
liOu & Mo RlT l8t 78 . .1900
»d78 1900

MissRlvBlBtsfg 68..1912
Chic Bur & Q—Con 78 . . .1903
Sinking fund 58 1901
Debenture Sb 1«13
Convertible 5s 1903
nilDols Dlv g 3>»8 .,.1949
Registered 1949

Iowa Div sink fd 58 ...1919
48 1919

Denv Dlv 48 1922
Southwestern Dlv 4s. . 1 92

1

Chic & Iowa Dlv 5s.... 1905
Netraska Exten 48 1927
Registered 1927

Han & St Jos con 6s... 1911
Clilc&EIU. IstBf oures.1907

Small 1907
lit con g 68 1934
G«noonl8t58 1937
Registered 1937

Chic & Ind C Ry Ist 58 1936
Chicago & Erie. See Erie.
Chic Ind & LoulBvUle—
lionlsv N A & Ch 1 St 08.

.
'1

Price
Friday,
./an. 19.

Bid. Ask

93 Sale
100^ Sale

80M Sale

- J
- J

A-O-f
A-Ot
J -J
J -J
A-O
F-A
M-S
J-J

A-O
J-J
M-N
F-A

J -J

M-S
J-J
F-A
D

J -J

A-O
A-O
J-D
A-O
A-O
J-D
A-O
J -J
M-SMS

J-D

M-N
F-At
F-At
M-N
M-N
Oct.*
Oct.*
Oct.*
J -J
J -J
J -J
M-N
M-N
J -J
Q-Jt
q-m;

J
J-J

94^ Sale

100 Bale

S9^ Sale

105

105
115

Sale
117
105

95^ Sale

Week's
Range or
Last Sale.

Low. High.

101 J'ne'99

91
99 >4

97
79«

93
100?^

Dec'fc'9

80H
79JiDec'99

no Jan.'99

93«

sin

9i%

100

No.

21
449

402

930

89«

111 J'ne'99
107M J'ly'98

109

>124
184

107
115

Sale
Sale

106!^ Sale
108 Sale

87M 90

'118

103«
116
103
94

105
Nov'99
Jan.'OO

96H

108 110

129 J'ne'99
126M Nov'9P
103 Apr '97

100 NoT'99

209

539

Range
Year
1899.

Low. High

98 102>^

87% 96%
94H 103%
96W102H
75 88H
79Ji 839i

108 110

92 100^

21

100

106Ji 107
115 116
llOVi Feb '99

105 Jan.'99
106% lOBM

108
Jan '97

107>,
106

87« 87>i

89^ Sale

36
lOH Sale
49* 6

108

-J
Ot

A-01
M-N
M-N
M-S
M-S
J -J
J -J
J -J
M-S
M-S
M-N
F-A
M-N
A-O
J-J
A-O
M-N
M-S
J-J
J
A-O
A-O
F-A
M-S
F-A
M-N
M-N
M-S
J-D
J-D
A-O
M-N
M-N
J-J

J-J

119 Sale'

117M
lOOJi Sale
lOOH
noo>6
113 Sale

iVs"
•115«

119

9? Sale

10191
"99

102

91
120

91
120

89 svH

94 10256

84« 96N

BONDS.
N.Y. STOCKEXCHANGE
Week Ending Jan. 19.

23
20

108)^ 112

101 116
115Jiill7^
104 108^6
93 104^

107 111

127W 129
12e}il30«

100 100

;i5

2t*

97W Oct.'99
3B Jan.'OO
10 lOM
5% Jan.'00

95 Dec '99
96 J'ly '98

102 J'ne'*9
110 8ep.'99
112i^Mar'99
118 119

100 lOOH
100}^ ICOJ*

113

113

10

114

niH
101M102«
1 1 1 Sale
120«
103% Sale

113
:03
108
100 102

no}i

122

112^ Sale

105

1151^ Deo '99
118 118«
115>i 116
117 J'ne'99
98!^ 97M
977^ Aug'99

101V6 lOlk
99 Jan.'OO
95H Msy'98

lOlJi Apr'99
ioi« lom
109 J'ne'99
1039< Oct.'99
106% Feb '99

llOJi
101
lOSSi
120H
102%

111
101«
111
120«
108%

1189i Sep.'99
103 Jan. 00
102 lOa
100 Apr'99
105 Aug'OO
110V« llOM
111% J'ne'99
120 Nov'99
113)^ Deo '99

1

28

105 110
111 ini4
110% 110^

105 105
107 lllM
106% 112

8'§

85 93%

93 96
116^ 122

84>i lOOM
9 7H 97H
30

4«

44H
15
7>6

3
13

196

66
10
26

1

141

39

136 Jan.'00
112 118%
103% Nov'es
107 Dec'99

110 I1I6 Noy99

12

102 102
109% 112
112% 112^
113% 122>i
112% 121%
98 102%
879C 102

114 116%

114% 119%
118 123
US 121
116% 118k
WH 97%
92% 97%
101% 108
100 100

101 lOlM
100% 104
108 llOM
1039i 107%
106% 106%

113
100
108
12^
100

117Ji
105
113
151k
104%

115% 118%
108% 107
101% 105
100 105
105 106
105% 113%
111% 111%
120 124
113% 116%

134 139%
109% 117%

105 107

118 118K

ChI&L(Con)refg5B...1947
Refunding g 68 1947

Chic Milwaukee & St Paul—
M 4 St P— iBt 78 » g R D.'02
l8t78£goldRD....1902
lBtC&M78 1903

Chic Mil & St P con 78.1905
1 8t I & D Exten 78 1908
iBt Southwest Dlv 68..1 90H
lBtLaCro8se& D 58. .1919
l8tSoMlnnlJlv6s....l910
iBtHast&D Dlv 7b.. .1910
5b 1910

Chic & Pac Dlv 68 1910
Chic & PW l8t g 58. . . 1921
Chic & Mo Riv Div 58. 1926
Mineral Point Dlv 58..1910
Chlc&LSu Dlv g 58.. 1921
Wis&MInn Divg 58. .1921
Terminal gold 58 1914
Far & Sou assu g Os. . . . 1 924
Cont sink fund Ss 1916
Dak&GtSog58 1916
Gen gold 4s series A. . .1989
Registered 1989

Gen gold 3%8 series B.1989
Registered 1989

Mil & No Ist M L 68... 1910
1 St consol 6b 1913

Chic & Northw—Con 78.1915
Gold 7b 1902
Registered 1902

Slnklngfund68 1879-1W29
Registered ....1879-1929

Sinking fund 58..1879-1929
Registered.... 1879-1 929

Sinking fund deb 5s. . .1933
Registered 1933

25-year debenture 58. .1909
Registered 1909

30-year debenture 5s.. 1921
Registered 1921

Extension 48.... 1886-1926
RegiBtered . . , .1886-1926

Gen Gold 3%8 1987
RegiBtered 1987

E8Caii&LSupl8t6s..l901
Des Mo & Minn Ist 78.1907
Iowa Midland 1st 88. .. 1 900
WiiJona&StPet2d78l907
Mil & Mad 1st 68 1905
Ott C F & St P 1st 58 . .1909
North Illinois Ist Ss.. .1910
Mil LS&Wlstg6s... 1921
Convertible deb 5b .. 1 907
Ext&Impsfg5s...l929
Mich Div Istgold 68 1924
Ashland Dlv l8tg6s 1925
Incomes 1911

Chic Rock I & Pac be. .. .1917
Registered 1917

General gold 4b 1 988
Registered 1988

DesM&FtD lBt48...1905
l8t2%8 1905
Extension 48 1905

Keok&DesM Ist Ss.. 1923
Small 1923

ChlP&StL SeeAlchT&SFe
ChlcStL&NO. See 111 Cent.
Chic St L & PlttB. See Pa Co.
Chic St P M & O con 68. . 1 930
ChStP& Mln iBt 6S..1918
Nor Wisconsin Ist 6s.. 1930
StP&SCity lstg63..1919

Chic Ter Transfer g 48 . . 1 94 7
Cb&Westllstsf g6B..1919
General gold 68 1 932

Chic &West Mich Ry 58.1921
Coupons off. 1 92

1

cm H & D con 8 1 78 1 905
2dgold4%8 1937
ClnD&I Istgug 68... 194

1

CIStL&C. SeeCCC&StL.
CIn 8 & C. See C C C & St L.
City & S Ry Bait Istg Ss 1 922
Clearfield & Mah. Se«BH&P,
ClAk&Ceq&2dg68.. 1930
C C C & St L—Gen g 4s 1993
Cairo Dlv iBt gold 4s. 1939
StLDIvl8tcoltrg48 1990
RegiBtered 1990
Spr & Col Olv Ist g 48. 1940
W W Val Dlv Istg 48.1940
OlsW AM Dlv lltg 41.1991
OlBl 8tL&Clitg4i.l936
Beelitered 1936

C I St L & C cons 6».. 1920
Oln B A CI con lit g 5i.l928
Ind Bl A W Itt pt 7i. .1900
OIndA Wlltpf 5I...1938
P»o A Batt lit con 4t.l940
Income 4t. 1990

Coniol 7t 1914
C C C A I consol • f 7i.l914
-4en ooDiol gold 68. .1934
Beglitered 1934

OASIit M C C C A 1 78.1901
1 Lor A Wh con Ist 5».1933
llav A Marietta. SeePaRR.
<n«T A Mahon Val g 5i. .1938

B«gl8tered 1938
lll«T A Pltti. See Penn Co.
Ool Mldl'd—litga-3-4i.l947
lltg4i 1947

Col A Sou Istg 48 1929
OolA9thAv. See Met St Ry.
Oolnm A Greenv. See So Ry.
Col A H Val. See Hock Val.
Onl Conn A Term. See N&W

•110

Price
Friday,
Jan. 19.

Bid. Ask.
100

J
J
J
J

J-J
J-J
J-J
J -J
J -J
J -J
J -J
J -J
J-J
J-J
J-J
J-J
J-J
J -J
J -J
J -J
J-JJ
Q-J5
J-J8
J-JS
J-D
J-D

J-D
A-O
A-O
A-O
A-O
M-N
M-N
M-N
M-N
A-O
A-O
F-A
F-A
M-N
Q-N
J -J
F-A
A-O
M-N
M-S
M-S
M-S
M-N
F-A
F-A
J-J
M-S
M-N
J-J
J-J
J -J
J -J
J -J
J -J
J -J
A-O
A-O

J -D
*I-N
J -J
A-O
J-J
M-N
1-D

186
166 ,

166 ,

168
166
118%
116% ....
118
126%
109%
118%
119% Sale
•.in%
110%
117%
117%
113 Bale
132

113
100% Sale

118 120
118%
140 148
100% 110
109%

' 121
117

'107
I

'"119*

'Vds"

no
120
109
no

Week
Range or
Last Sale.

Low. High.
100 Dec'99
112 112>t

187 Jan.'OO

167 Jan.'OO
166% Jan.'OO
166 lee
120% Sep.'99
118 Nov'99
11 3% Jan.'OO
128% Dec'99
111% Dec'9»
118% Jan.'OO
119 11»H
117 Dec'9»
112% Dec'99
122% J'ne'99
inm 1179^
11S% 113
137% J'ly '99
106% May'97
110% Jan.'00
109 109%
105% Feb '98

No.

29

10
10

Range
¥ear
1899.

Low. High
108u92

104 119V

161% 178

ie6% 172%
160 174%
161 172%
n2%122U
118 120%
;118%123%
126% 182%
i.i%ni%
120% 128
118Jil24%
1117 125K
110 —

1 122% 122!
118% 128
115 118%
187% 137%

112%

118
125
142
ion

106

l07Ji 106

•122 124

108
111
136%

123 125
\37H
13S%
115
129
128
105% Sale

92

92
85

114

A-O
I-

J

M-N

1329^ Sale
132% Sale

140
12»% Sale

95
'1C5
115 12a
97

Jan.'00
J'ly '99
Dec'99
Jan.'OO

108% Jaii.'00
120 Sep.'99
116 J'ne'99
109 Jan.'00
105% Mar'99
118%Jan.'00
119%Dec'98
108 108
105 Dee'9e
117 Nov'99
117% Feb '98
105 Dec'99
106%Feb*99
107% 107%
103 Nov'98
107%May'98

34

20

103 Nov'99
120 Jan.'OO
117% Feb '99
no Nov'99
114 Aug'99
136% Dec'99
105% Feb '97
123 li'<

140 Dec '09
140% Dec'99
112 Nov'99
130 Nov'99
127 Jan.'00
104% 105%
106% Nov'99
96 Sep.'9»
83 Dec'99
98% May'99
112 Dec'99

112% 118%
108% 114^1

121
125
142
108
108
115
116
106

121
126
146li
116
114
120
11«
110%

105% 109
115 123

106 lllW
105 105
117 118

106 llOJ.
10«%10flJ
102% 110^

203

•114
106
no

J-D

F-A
J-D
J -J
M-N
M-N
M-S
J-J
J-J
Q-Fb
Q-Fb
M-N
J -J
J -J

}%
J-D
J -J
J -J
A-O
A-O

J -J
Qn-J

J-J
I - J

F-A

98
96
90

Sale

101

131% 133
132 132%
140 M8r'99
129% 129%
9i Jan.'00
106 Oct.'99
117% Dec'99
IJO Oct.'99
99% J'ne'99
120 Aug'99
103% Oct.'97
113% Jan.'OO

21
7

"13

108 108
122 124
117% 117%
no 111
113 114
136 148

117% 129
140 US
140
112
130
132
104

146
114%
ise^i
134%
110%

105%107Ji
96 98%
83 87%
98% 9S)i
109 114%

Ho 96
97 J'ne'99
101% Jan.'00
99 May'99

40

101

«103
86% 87%

80

•128

•112
106%

129 Sale

66% Sale
73 Sale
85 Sale

83 Nov'99
9S 93
104% Ang'99

118% J'ne'99
103% Dec'99

86% 87
26 88
138% J'ly '99

ISO 130

108% Feb '99

106 Deo*99

129 129

64%
72
84%

ert%
73
95

19
51

133 141
127% 188
140 140
128 184
91 102M
106 106
117% 123
100 100
99% 99%
120 120

no 115%

87% 08
95% 97
99% 103%
99 99

88 83
95 »7
102 104%

118% 118%
103% 108%

235
106
78

80 88%
17 88
185% 138%

131 187%

108% 108%
105% 105%

128 134%

6C% e»
70 76
78 »0

*NoprtoeFriday; latest bid and MkedtliU week. tBondidneJulr. tDaeNoT. IDue Jone. 1 Dae Jan. iDae Mar. a Option ialet. ODaeAog. cDne April.

OUTSIDE SECURITIES (Given at foot of 7 oo3T8eoutivb pages).— 6?^ <S^ SEGURITIEts, dec.

atreet K.allvpaya.
Rochester Ry
Con 68 1930 AAO
2d 68 1933 J&D

Bo Side Bl (Chlo)—Stock.
BrracnieRap.Tr., 6b, 1946
Cnlon Trao (Chlo) Com.

.

Preferred
United Rys (St L)—Com.
Preferred
4f

On'd TrABlec(Prov)-St'k
Weet Chicago 01
Con 1936 M*K

Bid.

15

{ 92%
IS
25

108

Ask.
17
107%
&9%
08
96

25
88
04

110%
104%

(was Securities.
<yoroeBter (MassjTr-Com
Preferred

NEW YORK.
Cent Union Gas— Ist 5s
Con Gas (NY)—Stock—

N

Deb 5s 1908 MAN
Bqnlt Gas
Istds 1899 FAA
Con. 5b 1932 MAS

Mutual Gas
N. Amsterdam Gas, Com.
Pref
Ist oon»ol 5«

Bid.

30
105

{102
YStk
98

116
{101
?115
290
22
46

i 94%

Ask.

32
106

106
Bzoh
100
118
102%
119
300
23
48
95%

Gas Securities.
NT Blec Lt Ht A Pow—N.
Gold Ss—See N. Y. Stk.

N T & Bast River Gaa—
iBt 5s 1944 JAJ
Consol 6s 1945 J&J

Nor Un Ist 58 1927. .MAN
Standard Gas—Common.
Do preferred
1st 5b 1930 MAN

BROOKLYN.
Brooklyn Un Gas—N Y St
Ist con 6s—N Y Stock

WilllRmsburo' Oan—1 »t 6»

Bid.

Y.Stk.
Bxch.

112
100
94
95

126
115

00k B
Bxch.
JlOO

AIK.

Exch
List.

115
105
95
100

118

xoh.

Gas Securities. Bid.

OTHER CITIES.
Ba'tlmore Ccasolldst

—

8t
Ba ' State Gas—
Boiton UnltedOas Bonds-
BuTalo City Gas—Stock.

.

l3t 5s Bonds
Chi lago Gas—Se« N Y Sto
Clo KG Gas Co iBt 68
Clnolnnati GaB A Coke. .

.

{And Interest tPrio^

eBalt.
1%

-Bosto
6

S 72
ok Bx
103
193%

ASk

lAt*
1?%

nLls^
6

75
oh.

194%
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BONDS.
N.Y. STOCK EXCHANGE
Week Ending Jan. 19.

£-8

.St
Si*

Conn & Pai RWi Ist g 48. '43

Dak&atSo. SeeCM&StP.
aUai & Waoo. SeeU K&T.

.BalLaok & Weitern7t..l907
Btt Blng 4 N Y lit 7».l908
jforrli & Bisez lit 7i. 1914
7i 1900
•71 1871-1901
litoongnar 7i 1915
Registered 1915

ITTLaok&W lit 6i.. 1931
Conitraotlon 5i 1923
Term & impt 4t 1923

Warren 3d 7 1900
Delsware& Hudson—
litPaDlv7i 1917
Beglitvred 1917

Alb & 8jilitoonga7il906
Beglitered 1906
Gold 6i 1906
Beglitered .1906

B«ni & Bar lit7i 1921
Beglitered 1921

DalBlTBRBge. S«« Pa RR.
Den Con Tr Co let g 5s. .1933
Den Tram Co con g 6s. 1910
Met By Co Iitgag6s.l911

D*n A BGr lit gold 7i. .1900
litoong4i 1936
litoong4^8 1936
Improyement gold 5t.l928
•nM & Ft D. Se« C B & I P.
•uM&Mlnn. SuCb&SW.
••M Un R7 lit g 5i. . .1917
VetM&Tol. SeeLS&MSo.
Dtt AMaok Iitlieug4i.l995
Oold 4 1995

DnlA Iron Range lit 5i.l937
aegiitered 1937
SdUen mortgage 6i. . . 1916

VulBed W & § lit g Si. 1928
•nlSoStaore A Atg 58.1937
EMtOf Minn. S««3tPM&M.

aitTYa&aa. 8««.SoRy.
KlginJol&B Ist g 68... 1941
UiLezABS. aeeC&O.
linCort&No. SeeLieb&NY.
rle lit ext g 4i 1947
SdeztgoldSi .....1919
Sdeztgoid 4.H* 1923
itliextgold 5i 1920
Stheztgold 4i 1928
lit oonsol gold 7i. . . . . 1920
litooniolgold fd7i..l920
IiongDock oon gold 6i.l935
BuffN Y & Brie lit 7i.l916
Bnff& 8 W gold di....l908
Small 1908

feffBR lit ga gold Cj.1909
Ohio & Brie Ist g 5i...l982
Coal & RR 1st gn 6s. 1922
Dock & Imp l8tour68.1913
N Y & areen L gu g 5s. 1946
Small 1946

rlelitoong4ipr bdi.1996
Beglitered 1996

liteongenlleng 4i.. ..1996
Beglitered 1996

N Y S &W—lit rer 6i.l937
Sdgoid4^i 1937
General g tSi 1940
Terminal lit g 5i. .. .1943
Begtif6,000 eaoh.1943

WUk&Basl8tgng6il942
Mid BBofNJ litg 6il910

Man A li Sap. SmO&NW.
Kueka Springs 1st g 6i. 1933tATH lito>n6i 1921
lit general gold 6i . . , . 194S
MtTemonlitei 1923
BnU CoBr'oh Iitg6i..l930

rAIndliteongn g 6i..l826
FargoA So. /SMCbM&StP.
Flint & Pere M g 6i. ...1920

litooniolgold 5i....l939
Pt HnronDlv 1st g 6i.l939

ru Cen A Pen 1st g 5s. .1918
lit land gr ext gold5i.l930
OoniolgoldSi 1943

Ft 8 & y B Bge. See StL&SF.
Fort St U D Co lit g 4MI1941
FtW A D C—lit g 4-6i. 1921
FtW& Rio Or 1st g 3-48.1928
GalHar&SA. S«« 8 P Co.

»1 HAH or '82 Ist 58.1913
Ga & Ala Ry 1st pi g 5s.l945
IstcoDsolg 5i 1945

Ga Car A No lit gn g 98.1929
Georgia Pacific. Set So Ry.
GUaVGA Nor. See 8o Pac Co,
Grand Rap & Ind. See Pa Co.
Gray's Pi Term See 8t L SW
Han & St J. Se^CB&Q

ousatonlo. See NYNH&H.
Hook Yal let oon g 4^8-1990
Registered 1999
Col &H V Ist ext g 48.1948

Honst B & W T Ist g Ss.l933
Hons St Tex Cen. See So P Co.
JUlnoli Central-

lit gold 4i 1951
Beglat^red 1951

lltgoin^l 1951
Beglitered 1951

lltgold 8s sterling. ...1951
Beglitered 1951

Coll Tmit gold 4i 1962
Beglitered 1962

LNO & Tex gold 4i . . 1 963
BegUtered 1963

A-O
Bid. Ask.

M-8
A-O
M-N
J-J
A-O
J-D
J-D
J -J
F-

A

M-N
A-O

M-N
M-N

J -J
J-D

M-N

Price
Friday,
Jan. 19.

124
120
140

V06Ji
ISiH 140K

134

121

llSii

102^ Sale
98 «....

104

107 110

•D
•D

A-O
A-O
J -J
J -J
J -J

M-N

M-N
M-8
M-8
A-O
J-D
M-8
M-S
A-O
J-D
J-J
J-J
A-o;i
M-N
M-N
J-J
M-N
M-N
J -J
J -J
J-J
J-J
J -J
F-A
F-A
M-N
M-N
J-D
A-O

F-A
J-J
A-O
A-O
A-O
J -J

A-O
M-N
A-O
J-J
J -J
J -J

J -J
J-D
J -J

A-O
A-O
J-JH
J-J

77 78

110

'lOd

Week's
Range or
Last Sale. pq55

Low. High.

126^ J'ne'99
1249i Aug'9S)
139 Jan.'OO
107 dep.'wo
108|gDec'99
139 Jan.'OO
140 O0t.'9'^
138 Jan.'OO
122 Sep.'9u
108}iJ J'ne'99
108 Aug'98

148 Dec'99
143 May'97
120X Apr'99
123 J'ne'»fl

Jan.'OO
Dec '99
Sep.'99
May'98

116
lis
164
141

93 Jan.'99

102$i 102^
a7« 989<

108 Nov'9P
103^ 103H

108 Apr '99

78 Jan.'00
lOfcJi Dec'99

116 118
130
116
120
107
139^ Bale
136 138
•135
135

102
105

112
116«

90H Sale

"69% Sale

95

105 Sale
117

• 65
122 125
1071,1^ Sale
100
97«

102 107

92M Feb.'99
112 Dec'99

107« Jan.'OO

117 117
n9H Jan.'OO
1139i Jan.'OO
116M Nov'99
106H Apr'99
139 189^
143 Deo '98

Jan.'OO
Feb '99

No.

6
19

10

189
140

106
115

Dec'99
116

109 Oot.'98

90 90H
93W May'9«

107Vi Jan.'00
92H Ang'i>H
92 Jan.'00

lObJi Jan.'00

10«H
117

66
13?
107Mi

105
117

NOT'97
Dec '99

107H

-J
J

-J
-J
8

M-8
A-O
A-O
M-N
M-N

120
102J< Sale
105
'104

96 ICO

1C5
72
35

101

74Ji
69

102«

icoj^

99% Sale

102
101

111
'110

102

101«

1021^ Sale

• • t • • •

100

120
103
105
101

J'ly '99

120
103
105

Mar'99

106
73
58«

103
106

Mange
Year
1899.

Low. High

14

18

71

31
1

126Ji 126^
1241^ 1245^
137^ 144

106}illl
141 146H

138 142H
117 122
108hi 108^

146 148

120H 130^
132 182
115 1175<
118 117J4
160M 154

90 92

1009i 109
97 104
107X 112'/^

102M 109H

lO'Tii 108

68 77
106 112

110H116

104M111

U4X123H
115^ 131
llOJi 1165i
I16M 121
106^ 106k
135 14591

139H141H
140 140

106 106
111«116«

•III ••••*

88 96
93 08^
66« 77

107 n2H
96 102!^

106 111^

989i 108M
116 122

131M 137
lOOJi 107>«

Mar'08
74H
68^

Jan-'OO
Deo '9b

101 Mar'09

99% 99%

106 Jan.'OO
102% Dec'9U

118% J'ly '09
112% NOT'98
106 Nov'99
102%Apr.'9^

100 Dec'99
104%Jan.'09
103 102%
98 Jan.'00

72

16

98 108%

117% lat
100% 107
100 110
101 101

68
60

87%
66%

99% 108%

100 103

98% 103%

105% 107%
97% 104%

107% 116%

103% ib7%

100 107
104% 104%
100 107

BONDS.
N.Y. STOCK EXCHANGE
Week Ending Jan. 19.

Si*

milnols Central (Con)
Weitem Line lit g 4i.l961
Registered 1951

Louisville Dlv g 8%i .1953
Registered 1953

8t Louis Dlv g Si 1951
Registered 1951
Gold 3%8 1951
Registered 1951

Cairo Bridge gold 4i. .1950
Registered 1950

Middle Dlv reg 5i 1031
Spring Dlv Ist g3%s. 1951
Registered 1961

CbloStL&N Og 6s.. 1951
Registered 1951
GoId3%s 1951
Registered 1951

Mem Dlv 1st g 4s.... 1951
Registered 1951

Bellev & Car lit 6i.... 1923
St L Sou lit gug4i... 1931
Carb & S litg 4i 1932

IndBl&W. SesCOC&StL.
Ind Deo& W lit g5i..., 1935
Istguarg 5s 1985

Ind m&lalstrefg58..1948
Int it at No lit gold 61.1919
2d gold 5i ...1909
3d gold 4i 1921

Iowa Central lltgold 6s.l938
Iowa Midland. See Ch & N W.
Jefferson RR. See Brie.
KalA&QR. SmLS&MS.

an & Mloh. See Tol & O C.
KC&MR&Blstgng6s.l929
KCP&Qtrots lit g 5i
Kan & Pao. Sm M K A '1

KaniaiMld. SMBtLASt
Kentucky Cent. 8e« L& N.
Keok & Dei M. SmC R I & P.
Knoxvllle & Ohio. See So Ry.
Lake'Brle&W 1 it g 5i. 1 9 37

3d gold 6i 1941
North Ohio litgu 6i..l945

L 8 & M 8. Se« N Y Cent.
Lebyal(Pa) oollg6i .1997
Registered 58 1997

Leh V N Y lit gn g 4%i. . 1940
Registered 1940

Leh VTerRy Iitgug5il941
Registered 1941

L y Coal Co lit gn g Si. . 1983
RegUtered 1983

Leh & N Y lit gn g 4i. ..1945
Regiitered , 1945
Bl C & N lit g lltpfai.1914
Gold guar 6i ...1914

Leh & Hud R. S«« Cen orN J .

,

Leh & WUkeib. See Cent NJ.
Leroy & Caney Yai. SeeMo P.
Lex Av & P F. See Met St Ry.
L R & M litg 6i 1937 Tr otfi.
Long Dock. SMBrle.
Long Xil'd—lit oon g 61. 1931
let oon g 48 1931
General gold 4i 1988
Ferry lit gold 4%i.,.. 1933
Gold 4i 1983
Debenture gold 6i. .... 1984
Culfledg 4b. 1949
MYARBlitgS 1937
NYB&MBcong58..1935
Bklyn & Mon lit g 61. 1911
litSi 1911

Nor Shb litoon g gu 6i..'83
LaAMoRlv. S««Ohl&Alt.
LB& St L Con on g 5i Tr oerti
General gold 4i 1048

LonlsvUle <k Nainville—
Ceoel Br 7i 1907
NO AM litg 6r V....1980
Sd gold 61 1030
HA Naih litg 61.. .1919

General gold 61 1930
Peniaoola dlv gold Oi. 1930
BtLdlT litg 6i ,.1931
3dg8i 1980

Naih&Deollt7l 1900
BlIlkfd(S&A)g 61. ...1910
S&NAoongag5i....l936
Gold 5i 1037
Dnlfledg4i 1940
Beglitered 1940

Col tr 5-30 g 4s ....1903-18
Pens & Atl lit gug 68.1921
CoUtru8tg58 1931
L&N&M&Mlstg 4%s.l945
NFla&SlBtgugSi ..1937
Kentnoky Cent g4i... 1987
LOtn&Lexg 4%i....l98l

LA Jeff Bge Co gug 41.1945
L N A & C. S«« O I & L.
Lonli By Co 1st oon g 58.1930
J| ahon Coal. 8e« L 8 & M 8.
<( anhattan Ry oon 4s. 1990
Metropol BI lit g 61. . .1908
8d6i 1899

Man 8 W Colonic g 5i. . . 1934
IfarketStCRy lstg68.1913
tfoK'pt&BY. S««PMoK&Y
IfetropoUtan Bl. SMMan Ry.
Wet 8t Ry gen tr g 5s. . 1997
Bway&TthAvlstog 58.1943
Registered 1943

Ool&9tfaAT lit gn g5i.l993
Beglitered 1993

LaxAv&PFlitgug6i.'93
Feelitered

Met W 8 Bi. See "Unlisted."

A
A
J

J-J
J-J
J-J
J-J
J-J
J-D
J-D
F-A
J -J
J-J
J-D
J-D
J-D
J-D
J-D
J-D
J-D
M-8
M-8

.1 - J

J-J
A-O
M-N
M-8
M-8
J-D

J-J
J-J
A-O

M-N
M-N
J -J
J-J
A-O
A-O
J -J
J -J
M-8
M-S
A-O
A O

Price
Friday,
Jan. 19.

Pid. Ask.

113

100% Sale

89%

106% Sale"

98 101

118
100

' 08

100

107% Sale
180%-
90
60
110

92
63

111

68% Sale

119% Sale
112% Sale
107 110%

*107 110

110

Week's
Sange or
Last Sale.

Low. High.

109% Dec'99

Is
If
No.

100 lOOJi

88% Dec '09

99% 100%
101% Oct.'UU

133
95

124
135
100

May'99
Dec '90

Dec'99
Dec'99
Apr'99

106% Aug'99

131
104
90

Keb '9fl

Sep.'99
i>0V'9«

104 J'ly "99

107% 107%
130 Jan.'OC
90
60%
110

91H
61

Dec '99

68

118%
112

69

119%
112%

1U6% Dec'99

104 Ang'98

110 Nov'99
108% Nov'99
110 Deo '99
109% Oct.'99
108% Nov'99

3%

M-8
J-D
J-D
M-8
M-8
A-O
M-&
M-8
y-o

M-8

•110
90

118
98
93
99

98
Sale

96
82
95

80

M-e
J-J
J -J
J-D
J-D
M-8
M-8
M-8
J-J
A-O
F-A
M-N
J-J
J-J
A-O
F-A
M-N
M-8
F-A
J-J
M-N
M-8

J-J

A-O
J-J
M-N
J-D
J -J

F-A
J-D
J-D
M-8
M-S
M-S
M-S

110
100
95

•JO

8

106%
I

i'ls"
111
lis
109*

Sale
Sale

131%

98 Feb '99

101%Sep.'99

38% Jan.'00

130 Jan.'00

98
98
101

Jan.'OO
98

Nov'99

87% Nov'99
100 Jan.'99
107 Jan.'99

15

10

a
32

81

27
8

Jiange
Year
1899.

sa:;;:. High

104 114%

93% 105%

si" '0*8%

04 105%
101% 108%

133 187%
95 95

12n" 133%
135 )'6
100 100

104% io«%

131
104

181
104

102% 10«

104% 108
119 180%
87 97%
65 et

107. 117

56% 75

116% 181%
103% 115
100 106%

105% 118%
107% 109%
no 114%
109% 110
96 103%

91% 98.

09% 101%

100% Apr '09

63
6%

70
8

60
I

112%
108
107
91%

104

98%

Ol^ Sale
113
106%
•107%....,
108%
95

•Ill
97 93%

106 Sale
114%

120% Sale
'118 120

183

183

106 NOT'07
181 Dec'99
131% J'ly'99
111 Dec'99
116% Dec'99
109% Nov'Ow
184 Dec '99
66 Dec'99
108 Oct.'09

109%Oct.'99
107% Jan.'OO
97% 98%

09% 97y<,

111 Deo '90
106% 106%
107% Jan.'OO
109% Dec'99
96% Jan.'00
108 Jan.'98
06% Oct.'99

109 Mar'98

104% 105
114 114
102% 8ep.'e9

119
118%

130%
118%

138% Deo '99

138 Jan.'OO

396
i
20

20

35
8

33 88

180 184%

94" ioi"
98 101
101 101

67
6

87% 87%
100 100
107 107

100% 100%

50
e

78
10

180% 188%
117 188
111 114
116% 181
107 100%
134 134
61 67%
108 108

106% 109!
105% 110<

04% 10-'

9%

96 101
111 114%
105% 110
107% 108%
106% 110%
01 00

OS 08%

05 118%
114 181%
100% 108%

114
118

184
185%

133% 187

lis" iiwM

*No price Friday these are lateit bid and aiked thli week, tBonds due Anguit. tDueAprlt I Due January. IDaeOitobar. IDnaJalf. aOyttaaal.

OUTSIDE SECURITIES (Given at foot op 7 consecutive pages).— 0'^/S' SECURITIES, <6c

Gas Secui'li len.

Olty H & L cK storla) Ss.

Col Gas L & Heat— Com..
Prererred
lit 58 1933 J&J

Oonsolld Gai{NJ)—Stok
lit Si 1930 J&J

Ooniol Gai ( Pitts)
Pref
Bonds 5b

Oonium Gas (J City)—Stk
lltOi M&N

Datrolt Qi*.»—8ee N Y Hxo
Bisex A Hudson Gas. ,

.

Bid. Ask.

i 98
63%
86H

iioa
16
81
80%

111
106

5".04

h. list.

85

100
64%
87%
105
18

81
65
113

106

40

Cilaa Seourltlea.
Fort Wayne (Ind)—Sto Jk

lit 68 1925 JjfcJ

Grand Rapids—Stock
iBtSs 1915 F&A

Hartrord (Ct) Gas L... 25
Indiana Nat& 111 Gas-Stk

1st es 1908 M&N
Indianapolis Gas—Stock.

Ist 68 1920 M&N
Laclede Gas—N Y Stock
Larayette (Ind) Gas—Stk

Ist 68 1924 M&N

Bid. Ask.

88 44
60 65
98 <« • •«

ilOS 105
t 43
40 45
60 65
100 106
106 106
Bxoh.
40 45%
60 66

GuB SecurtttCB.
LogausptA Wab Val—Stk

Ist 6a 1925 .. J&D
Madison (Wis) Gas—Stok
1st 68 1926 A&O

Ohio & Indiana—Stock.
1st 6s 1926 J&D

Peoples Gas & Coke—N Y
Philadelphia Co—Sm Bos
8t Joseph (Mo)

68 1937 JAl
8t Paul Gas—Stock..
Consol 6l 1944 . . . .MAS

Syraouie Gai—Stock

Bid. Ask.

40 45
60 65
77%

«107
87 45
60 65

Stock Bxoh
ton L lit.

40 43
{ 94 96
60 64

i 88
10 13

tia.n Securities.
Syr'seGaB— lit ds'46.JJtJ
Western Gas (MUw)
6i—Sm N Y 8t Bx list.

Teleff. A: Teleph.
«TDenoan Dlst Tele—NY Stock
Bell Teleph. or Buffalo... 176
jentrai & South Amer. ... 105
?hes & Poto Teleph—Stk 68%
Bond 58 ) 103

Jommerclal Cable I

Jommer Union Tel (NY). 114
{And Intereit. rPrloelpar ih

Bid.

88
100

A Ik.

85
108

xoh

107

104
100
116
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BONDS.
N.Y. STOCK EXCHANGE
Week Ending Jan. 19.

Mez Gent oon gold 4t ... 1 9 1

1

lit oon Income g8g...l93U
tdooD Inoomeg 3t...,19cll<

IqQlp&oollK Si -i'<

Mez internal 1 it con g 4 1.'77

Max Nat lit gold 6i 1927
«dlno6i ACp 8tmpd.l917
8d income gold 6i B..1917

Max North lit gold 6i. .1910
Mlob Cent. Se« N Y Cent.
Mid ol N J. See N Y Sui A W
If 11 HI Ry 4 L 30-yr g 5i . 1938
MLS&W. SeeChlc&NW
Mil 4 Mad. 8m Ctalo & N W
Mil 4 North. S«eChM&8tP
Mtl4 8tP. S««ChM4 8tP
Mln 4 St L gn. Sm B O R 4 N
Mint 4 8t li—lit g 7i . .1927
Iowa ex lit gold 7i... 1909
Bouth Weit ex lit g 7i.'10
Paolflo ex lit gold 6i .1931
lit ooni gold 5i 19S4
lit and retund. 4s— 1949

M 4 P lit 5b Bt 4s Int gu..'36

M 8SM4A lit g 48 Int gn.-26
MStP4BSMaoug4ilntgQ'38
Minn 8tR7 lit con g 51.1919
Minn Un. See St P M 4 M
Mo Kan 4 Tex—litg 41.1990
«dgold4i 1990
lit exten gold 5i 1944
MK4Tof TlstgagQi.'43
K04PaolBtg48....1990
Dal4Wa lit gag 61.1940
BooneTBdt(Oogag7i..'06
Tabo * Neosho lit 7i. 1903
M0E4B litgug 5I...1942
Mo Pao—lit oon g 6i ... 1920
«d7i l»Ott
Trnktg Si 1917
Beglitered 1917

lit coll gold 6i 1920
Beglitered 1930

Pao R of Mo lit ex g 4i .
'38

8d extended gold 5i . 1938
Verd V I 4 W litg5l..'36
L«ro74C VAL litgSi'Se
Bt Louis & Iron Mount—
aenoonry 41dgrtg5i'31
Q«noonitampgtdg5i'31
IIew4«. Se«"Unli8t.Bd8."

MliiRlvBdge. S««Ohlo4Alt
Mob4Blrm prlorlleng 5i.'45

gmaU
Moit«age gold 4i 1945
Small 1945

Mob 4 Ohio new gold 6i. . '37
lit exteniion gold 6i.l927
eaneral gold 4i 1938
Montgom Dly Ist g 5i. 1947
BtL4Cairogug 4i..l93l

Mohawk 4 Mai. SetNYC&B.
Monongahela RIt. See B 4 O
Mont Cent. Sm St P M 4 M.
Morgan'iLa4T. S««SPCo.
MorrU4Biiex. Se«DelL4W
Naih0hat4StIi lit7i.'13

Sd6i ....1901
lit oon gold 5i 1928
lit6iT4Pb 1917
llt6lMoMMW4A1.1917
lit gold 6i Jasper Beh. 1923

Maih Flor 4 Shef. S«« L 4 N
H»wH4D. S«<!NYNH4H
H J Jnnc RR. See N Y Cent.
Haw4ClnBdge. S«ePennOo
N04NB prlorlleng 6s. 1915
N Y Bkln 4 Man Bh. See L I

M Y Cent 4 Ha—1st 71.1903
Beglitered 1903

Dabentore 5iof.1884-1904
Beglitered. ...1884-1904

Beg deb 5i of . . .1889-1904
Dabentore g4i.. 1890-1905
Registered 1890-1905

Dabt oerti ext g 4i .... 1905
Beglitared 1905

aSMi ^991
Beglitered. 1997

Lake Shore ool g 3^1.1998
Beglitered 1998

Mloh Cent ooU g 3^1- .1998
Beglitered 1998

Harlem lit 7i 1900
Beglitered 1900

NJJono&ga lit 41.1986
Beglitered 1986

Weit Shore lit 4iga.3361
Beglitered 3361

Beech Crk lit gn g 4i.l936
Beglitered 1936
Sdgngold 5i. ...... .1936
Beglitered 1936

Clearfield Bltnm Goal Oorp
litiflntgng 4sserA.'40
Small bonds series B. .'40

Ooay 4 Oiwe 1st gn g 5s.'42
BW 40goon litext5i.'22
Nor 4 Mont lit gn g 5i.'16
BW40TBlitgag6l.l8
0lwe4R3d gug6i..l916
Utloa 4 Blk RlY gn g 4g.'32
Moh 4 Mai lit gn g4i.l991
Oart 4 Ad lit gn g 4i. 1981
MT4Pntlitoongug4i.'93
N T 4 North lit g 5i. .1937
Lake Shore 4 Mich South
Det Hon 4 Tol lit 7il90e
Lake Shore oon Iit7il900

Beglitered 1900

J-J
J'lyt

1

\-o
M-8
J-D
M-8t
An.*
J-D

F-A

J-D
J-D
J-D
A-O
M-N
m-s
j-j
J -J
j-j
J -J

J-D
F-A
M-N
M-S
F-A
M-N
M-N
J-D
A-0
M-N
M-N
M-St
M-S-t
F-A
F-A
F-A
J-J
M-S
J-J

Price
Friday,
Jan. 19.

Bid. Ask.
72« 75
23 Sale
n^Sale

Loiv. High.
70 Jan.'OO
20Vi 23
10}< UH

87H Sale

97

150

95
112^
Sale

fi&l4 Sale
69 Sale
94^ Sale
9214 Sale
76

95

J-J
J-J
J-J
J-J
J-D
Q-J*
M-S
F-A
J -J

102H
116 Sale
113 1161^
97 Sale

Week's
Range or
Last Sale.

So

"no

59
36

87^ 8794
lOOH Jan.'00

14
108

Apr '99
Oct.'99

106 Oct.'99

160
131
127
138
112
93

Apr'99
J'ly '99

Jan.'9»
Dec'98
Jan.'OO

95

109 Oct.'99

89
67%
94M
92
77
04

HO
69
94H

Dec '99

59

100% Nov'99

103 Jan.'OO
114% 116
114 Dec '99
96 98

93!^ Sale

105Hi
113

110;.iSale
10»«

J
-J

A-0
J-J
J-J
J -J

124H Sale
116
83M Sale
108H90

127 .....
•101
1041^105
110
»110
110

93 94

105^ Jan.'OO
110 Nov'99

106H J'ly'99

109% 110%
109H Dec '99

1241^ 1341^
121M J'ne'9U
93\i 84
107 Jan.'00

4S
67
29
10
10

Range
Year
1899.

Low. Ifigh
«8H 7t)i<
ltt« 89H
8 liU

84« 89H
100 100

14
108

14
108

103^ 106

145
121
137

150
126
127

UOHllflX
91 100

109 llOH

86
63
82
86
76M
85

96
73%
96M
95
82
96H

68

159

72

"di

417

14

127!^ 127^
101 Sep.'99

105
Deo '99

105
111

A-01

J -J
J -J
M-8
M-8
M-8
J-D
J-D
M-N
M-N
J-J
J-J
F-A
F-A
F-A
F-A
M-N
M-N
F-A
F-A
J -J
J -J
J-J
J-J
J-J
J-J

J -J
J -J
J-D
A-0*
A-0
M-N
F-A}
J-J
M-S
J-D
A-O
A-O

'114

lom Sale
109%
107
107

lOlM
I0i9i
102
103
109

113 Dec '99

97M 98^
97
98Ji
97

19\H 102Vi
lOlH 103H

•100

109% 1

lllH Oct.'99
107 Jan.'00
106% Dec '99

109>)( 8ep.'97
103H J'ne'99
104M Feb.'e9
1011^ 101%
102% Aug'99
109k 109^
112% Apr'99
97% 98%
97 Jan.'00
98% Jan.'OO
96 Dec '99
104 Aug'9»
101% Jan.'00
108 May'97

112% Sale
112 Sale

86

•118

109'
113
•108
•105

134

40

100%100%

101 107%
108>i 181Jj
118 117
91% 108

88 98%

104% i09
110 115

105 114%
108% 111%

BONDS.
N,Y. STOCK EXCHANGE
Week Ending Jan. 19 Nft^

135 130%
117 122
81% 00
108^ 109%

129 138^
101 101
103% 108%
111 11:

118 116

26

62

111% 117%
111% 117%
106% 118%
105% 113%

103% 106

112%
111
108
106

112%
112

Jan.'OO
J'ne'98

96 J'ly '98

188% Jan.'OO

107%

180
101
101

135

113
107
107

Apr'99
Ang'98
107

123 J'ly '99

181 121
101% 101%
100% Jan.'00

18
17

101% 107%
102% 102%
ioe%ii3%
111% 118%
96 103
93 108
96 108%
96 100
103% 108
101% 106^

110%117»(
108% 1155<
109 118

182% 188

lis 118

106% 106%

183 188

123 188
103 107%
101% 106%

N Y Cent—L S 4 M S (Con)
Coniol2d7i 1903
Beglitered 1903
Gold 3% 1997
Beglitered 1997

01n4 S litgLS4M B7i'01
EA4aR lit go 51.1938
MahonC'lRRlit5s.l934

Mloh Centrist oon 7|1902
lit con 5i 1902
61 1909
6i 1931
Beglitered 1931

4i 1940
Registered 1940

Bat O 4 St Ist gn g 3i.'89
N YGhlc 4 StL lit g 41.1937
Reglit«red 1937

N Y 4 Greenw Lake. See Brie
NY4Har. S««NYG4Hud.
N Y Lack 4 W. See D L 4W
N Y L H 4 W. See Erie.
NY4NB. SeeNYNH &A
NYNH4Hart lit rag 4i. '03
Convert deb oerts $1,000
SmaU certfiflOO

Housatonlo R oon g 5i.l937
N H 4 Derby oon 61. ..1918
N Y4NB lit? 1905

lit 61 1905
N Y 4 North. See N Y O 4 H
N Y O 4 W. Bef lit g 4il992

Regit 96,000 only... 1992
N Y 4 Put. See N Y O 4 H.
N Y 4 B B. See Long III.

N Y S 4 W. See Brie.
N Y Tex 4 M. See So Pac Go.
Norf 4 West—Gen g 6i.l931
NewBlverlitg6i....l938
Imprvmt4ext g 61... 1934
C0 4T ll gag 5i.... 1922
Solo y4N Blitgag4i.l989
N 4W Ry litoong 4i.l996
Beglitered 1996
Small 199H

North Illlnoli. See0hl4NW.
North Ohio. See L Brie 4 W.
Northern Paolflo—
QenlstRR4LGlfg6|.'31
Reglitered 1931

St P 4 N P gen g 6i...l933
Registered otf1 1933

Prior Hen r 4 1 g g 4i. .1997
Beglitered 1997

General lien g 81 2047
Beglitered 3047

Wash Cent lit g 48.. .1948
Nor Pao Ter Go lit g 6i.l933
Nor Ry Cal. See Gent Pao.
Nor Wis. S«eGStPM40.
Nor 4 South 1st g 61. . . . 1941
Nor 4 Mont. See N.Y.Cent.
0Ind4W. S«e0 48tL.

hio 4 Mill. See B40 8W.
Ohio River RR lit g 6i..l936
General gold 61 1937

Om 4 StL lltg4i 1901
Ore 4 Gal. See So Pac Go.
Ore Ry 4 Nav See Un Pac
Ore RR & Nav See Un Pac
Ore Short Line See Un Pac
Oiwego 4 Rome. See N Y C
O F 4 St P. See C 4 N W

Pao OoaitCo—lit g 51.1946
aoof Mliiouri. See Mo Pao

Panama Istsf g 4%s 1917
8f subsidyg6i 1910

PennGogulitg 4%i...l921
Beglitered 1921
Gtd8%iaoltruitreg.l937

P G 4 St L oon gu g 4%8—
BerieiA 1940
Series Bgnar 1942
Beriei Ogaar 1942
SerleiD 4igaar 1945

Pitts Cln 4 St L lit 71.1900
Beglitered 1900

Pltti FtW 4 O lit 71.1912
8d7i 1912
8d7i 1913

C StL 4 P 1stoon g 61.1932
BegliterM 1932

0)ev4Pitiiconif 7I.X900
Gengug4%iier'iA.l942
SarleiB 1942

rie 4 Pitt gu g 3%8 B. 194
SeneiC 1940

Gr B4I exlit gag4%i.l941
AUegh Yal gen gag 41.1942
N4CBdgegengag4%B.'45
•annBB lit real es g 4i. 1983
Oonitertmgg 6i 1905
Oon onrrency 61 reg.. .1905
Cong 5i 1919
Beglitered 1919

Cong 4i 1943
CI 4 Mar lit gu g 4%i.l935
UN J RR4Cangen 41.1944
DBBR4Bgel8tgu4ig.'36
Bun4LewiilBtg 48.. 1936

Faniaoola4 At. See L 4 Nash
Mo Deo4B litg6itr rea'20
vaniDlv litg6strreo.'20
8d g 5i tr rec lit pd..l936

Pao 4Ba8t. See C G C 4 St L
Mo4PekUnlitg6i...l931
Sdg4%i Feb., 1931

Pine Creek reg guar 61. . 1932
flttiCin4StL. SeePennCa
P O C 4 St L. See Penn Co.

J-D
J-D
J-D
J-D
A-O
J-J
J-J
M-N
M-N
M-S
M-8
S-i^
J -J
J-D
A-O
A-O

J-D
A-O

Price
Friday,
Jan. 19.

Bid. A-sk.

112% Sale
118
110 11C%

125

I0S% Sale
103
lift
•125
•125
•104

'105% 106%

187 Sale

M-N
M-N
J -J
J -J

M-Sl
M-SII

M-N
A-O
F-A
J -J
M-N
A-O
A-O
A-O

J -J
J -J
F-A
Q-F
Q-J
Q-J
Q-Ft
Q-Ft

J-_M

M-N

114 ,

108%

104% Sale

Week's
Range or
Last Sale.

Low. High,

112% 112%
112}^ Jan.'OO
106% llOH
109% Dec '99
108%Deo'97

122% Nov'99
108% 108%
103 Dec'9»

Feb. "98

Nov'99
Dec '99
Jan.'OO
Jan.'98

|£
No.

13

'42

1^

122
129
127
106
108

105% 106%
108% Jan.'OO

104%Oct.'97
187
186
128

187
Sep.'99
Dec '99

Range
Year
1899.

Low. High

110 117%
111% 116%
106 iiau.
106 ill
*•••«• ••t«««

i'82% 18*8%
1U7% 112%
103 108

114
113

103

Jan.'OO
J'ly '99

104%

189

107
' 97% 98
94% Sale

•139 131

103% Sale

8) Bale

101%Nov'9»

129 Jan.'C0
128 Dec '99
117% Aug'98
101 Feb'97
97 Dec'99
91% 94%
96% J'ne'9u

129
187

180
137

•• ••••t«

104% 10»
103% loejtf

• «••• • »«»|M
178 191
179 188
128 188

319

88%

119% Apr'99
118 J'Jy'99
131% May'99
132 J'ly '99
108% 108%
103 Jan.'OO
65% 66M
66 Sep.'99

May'99
118

110 114

105
90
65

J-D

A-O
M-N
J-J
J-J
M-S

A-O
A-0
M-N
M-N
F-A
F-A
J-J
J-J
A-0*
A-O
A-O
M-N
J -J
A-O
J-J
J-J
J-J
M-8
J-J
M-N
J-J
Q-MI
M-S

M-N
M-N
M-8
F-A
J-J

J -J
M-8
M-N

Q-F
M-N
J-D

106% 107

106

•113%
111% Sale

95
118

110

103
85
65

110

Oot.'99
Dec'99

66

106% 107

105 106

317

180

117% 181%
113 lis

101% 106M

130
188

180
180

96 101
87% 98;.

95% se).

114% 180
113 118
131% 181%
133 188
100% 106%
100
63
65%
90
113

70

96
131%

113%
113%

•105% 107
•103 ..,,.

!»•••• ••••

•117 121

1121^ Jan.'OO
iini 111%
102 Nov'98

114 Jan.'OO
114% 114%
113 Nov'98
107 Dec'99
105% Apr '99
109% Apr '97
135 Jan.'OO
139 Nov'99
135 J'ne'99
119% Oct.'99

102%
•117
•118

108

»108%110

107% 108%

103
85
65

104
83
85

103
121

Jan.'OO
J'ly '99

108
103

108
Nov'97

108 May'97

109% 109%
ll6%Feb.'9u

96
28

•120
95 98

100 100
97% Nov'99

102% 110

103% 104%

113% 118
113% 116%

10

22

138
96
137

83

Apr'99
Deo '99

Nov'97

114 118
112% 11

9

104% 107
105% 107«

138% 141
140 140%
185 136
119% 119%

10S%108
131 181

113% 114

110% 110%

98% 101
93% 8»M

126
96

ISO
100%

• No price Friday; these are latest bid and asked this week- tDue Jan. t Due July. 1 Due June, i Due May. T Due Nov. a These are option laiei.

OUTSIDE SECURITIES (Given at foot of 7 oonsbcutive pages).— 71^2/ - J ELEGTRIG, <&o

T»leg. Jk Tcleph.
Biupire « Bay statu Tei.

.

rle Teleg 4 Telep—See 8
rranUin
Sold 4 Stook
Bonds

Hudson River Telephone
Intemation Ocean
Mexican Telegraph
Mexican Telephone—See
New Hog Telep—See Bost
Northweitem Telegraph.KT4 N J Telephone....
Bl 1030 M4N

Bid. Alk.

76
tCkBx Lilt
40
118 i33
90

114 115
116 118
218 836
Bosto nlist.
on lilt

117 180
xie7 176
111 114

Telear- * Teleph.
•*«cUio 4 Atlantic
Providence Telephone. .

.

Southern 4 Atlantic
Weit'n Union Teleg—N Y
£IeotrSc Companies.
Allegheny Co Light Co..

.

Bruih Sileotrio Co
Br'dgprt (Ct) HI Lt Co.35
Consol Blectrlc Storage..
Eddy Blectrlc Mfg 00..35
Bdlson HI ni Co NY—N Y
Hdison Bl 111 Co Brk-N Y
BdlRon Ore MllUnff Co....

Bid.

75
90
95

Stock

168
44

t 13%
Stock
Stock
10

Ask.

100
Bxch

178
46

13
15
Bxoh
Hxch
18

Electric Companlea.
Bait Bnd Blectrlc Light.
Hlectro- Pneumatic Trans
Fort Wayne Bleo. Co. .35
Sorloi A.

General Bleotrio C* —N Y
Do pref.—See Boston L

Hartford (Ct) BlecLt Co.
Hartf'd(Ct) Lt4PowCo25
Mo Hdison Hleotric
Do preferred.

Narragan. (Prov)ElCo.50
New Hav (Ct) Bleo Lt Co
Rhode Island Hlec ProRo.

Bid. Ask.

1 1%
40. 8c.

36 40
Stock Bxoh
iit.

148 163
t 7 9
88 23
61 63
92 96
196
117 iio

Eleetrle Co"-**'!*".
Toronto (Can Bleo ' t <;o.

Tharn Houet Welding Co.
United Flee Lt&i- <.-oiref

Bondd......
Woonsooket (B 1^ Kl Co..

Ferry Companies.
Brooklyn Ferry-Stock ..

Bonds 58.,,
Metropolitan Ferry—6i..
N J 4 N Y Ferrv—Stock..
1st 5s 1948 J4J
lAna interest. tPrioe

Bid.

133%

18
« 96%
106

83
90
108

{ 99
oer 8h

A»k^
135
100
18
97%

•.<i4t

26
84

103
are
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BONDS.
N.Y. STOCKEXCHANGE
Week Ending Jan. 19.

.St

A-OnttiCleT&TollitgeB..1932
Fltts&OoimeUaT. Se«B&0.
nttfFtW&Cli. S««PeiuiOo.
ntta Janolitg6i 1928
ntttA L Brie—8dg6i . . 1928
nttiMoKA Yo—lltga6i.'32
Sdgaar 6i 1934
McKee & B y itt g ei.l9i8

MttlPAF Itt g 5s 1916
mtte8h&LBl8tgSi..l940

lit oonsol gold 5f 1948
PlttiAWest lit g4t... 1917JPM& Cocertfs
Fltt* Y & Ashlitoon 511927.
Reading Co gen g 4i. . . 1997

Beglitered 1997
Aaiuielaer & i^ar. S«e D & U
ioh it Dan. See South Ry.
Bio Qt West 1st g 4s. . . . 1939
Utah Cent 1st gu g 48.1917

ftloOrJuno 1st gag Ss.l939
BloGrSo lstg3-4s 1940
Booh * Pitts. SeeBRA P.
Borne Wat. &0g SeeNY Cent.
SaltLakeClstgsf 68. '03-13

tJo&GIl8tg2-3-4s..I947
flt L * Cat. See Mob & Ohio.
6t L & Iron Mount. See MP
flt L K O & N. See Wabash.
IHLMBr. SeeTRBAofStL
Bt I onis St San Francisco—
8d gold 68 Class A 190H
Bdgold6i OlaiiB 1906
Id gold 6s Class 1906
lit g 6s Pleroe St 0..1919
0«neral gold 6i 1931
jteneralgold 5s 1931
IsttrnstgoldSs 1987
rtB&yBBdglstg6i.l910
Eansaa Mid 1st g 4s. . . 1937
BtL&8FRRg4s....l996
Sonthw DlT 1st g 5s. 1947
CentDli X8tR4s. . 1929

Bt L So. See niinols Cent.
|tL8Wlstg4sbdofs.l989
Sdg4slno bond otfs.. 1989
Gray's PtTerl8tgug58'47

ItPanlOlty Cab. og Ss.l937
Gnaranteed gold 5s... 1937

•tPaul Si Duluth-
1st 5s 1931
SdSs 1917
1st cog 48 1968

fltiPaul Minn St Manitoba—
Sd6s 1909
Dakota ext gold 6s. ... 1910
Itt oonsol gold 6s 1933
Beglstered 1933
Bedaoedtogold4^s 1938
Beglstered 1933

Mont Bit 1st gold 4s. . 1937
Beglstered 1937

Minn Union 1st g 6s.. .1922
UontClstgug6s....l937
Beglstered 1937
1st gaar gold 5s 1937
Beglstered 1937
BMlstdlTlstgSs.,.1908
Beglstered 1908

NordlT lBt«4s 1940
Registered 1940

Wm&SFlstg 5s. ...1938
Beglstered 1938

atVit Nor Pao. See Nor Pao
at P*8'zOit7.S««08tPMAO
fl Fe Pros St Ph 1st g 5b.1942
I * A P. Ss« So Pao. Co.
BVANPIstsr g 6s.. .1919
Sat F & W 1st oon g 6s. 1934
IstgSs 1934

Soloto Val &N B. See Nor StW
Seab&Roa Ist 5s 1926
Car Cent Ist con g 4s. 1949

aodBay &So Ist g 5s... 1924
9o Car & Ga. See Southern.
Sonthem PaclUo Co-
Gold 48 Cent Pao col..l949 J-Dt

Re istered 1949 J-Dt
CPaclst lef KUg4s.l949 P-

A

ReKlstered ...... j 949 F- A
MortRuarg 3^8. ...1929 J-Dt
Registered 1929 J-Dt

GalHar ASAlstg6s.l91u B- a
8dg7s 1906 J-D
Mex&Pao l8tg....S8'3l M-N

HousATOlstW *N78.'03 J -J
IstgSsint gtd 1937 J-J
Cong6slntgtd 1912 A-O
Gen g 48 intgtd 1921 A-O

Morgan'sLa&a'lstg6s.'20 J -J
1st 7s 1918 A-O
NTT AMexgnlstg4s.'12 A-O
Ore&Oal Ist gtd g 5s. 1927 J-J
8A&APas8l8tgng4s.'43 J-J
Tex AN O 1st 7s 1905 F-

A

Sabine dlT 1st g 6s.. 1912 M-8
Con g5s 1943 J-J

«oPof Argnlstg6s.'09-10 J -J II

8 P Of Cal 1st g 6s . . 1905 A- O
1st gold 6sserB..1905 A-O
Ist gold 68 1906 A-O
1st gold 6s 1912 A-O
let con guar g 5s.. 1937 M-N
Stamped 1905-37 M-MA*N Wlstgtlg5s.l941 J-J

S P Coast Ist gn g 48.. 1937 J-J
SPaoof NMexlstg6s.'ll J-J
GllaVG&Nl8tgug5sl9a4 M-N
iffoofCal Ist gUR 6s... 1907 J-J
Onaranteed gold 58..1938 A- O

J-J
A-OI
J-J
J-J
J-J
J-J
A-O
J-J
J-J

M-N
J -J
J - I

J-J
A-OH
J-l>
J-J

J -J
J -J

M-^
M-^
M-N
F-

A

J-J
J-J
A-O
A-U
J-D
J-J
K-O
A-O

M-N
J -.IS

J-D
J -o
J-J

F-A
A-O
J-D

A-O
M-N
J-J
J-J
J-J
J-J
J-D
J-D
J-J
J-J
J-J
J-J
J-J
A-O
A-O
A-O
A-O
J-D
J-D

M-S

J
A-O
A-O

J-J
J-J
J-J

Friee
Friday,
Jan. ly.

Bid. Ask.

• ••••
*13o

90
112 U3H
99^ 100
99^ 100

;o8
84M Sale

95^ Sale
83

10ii?i 104
* 70 74

* 83 85

llOK
Ill
IIOH

*105
,

119
107^ Sale
100
105
50

SOM

95

90H Sale
58 Sale
100
109H
109^

119

Week's
Range or
Last Sale.

Low. High.
107J4 Oct.'«8

121 NoT'98

90 J'ne'99
113^ 118^
679< Jan.'00
99?^ t.ti?g

99H 99^

83>< 84i«
84?| Deo '99

^1
§^^

No

1

35

95 96
88 J'ne'99
105 Nov'9h
T4JiDec'99

94H 84M

110 Nov'99
113 Dec '99
110 Nov'99

124" Deo '99
106% 107H
lOOH Oct.'99
106 Oci.'9'.

"soH "soi*
99*t Dec '99

92H Dec '99

97 98Ji

118«
119!^
137

nia9ill3Ji

*103 ....

• • • •

• • • • <

• •••• ••«••!

• •••••
126

82^ Sale

ido" Sale

839t Sale

109
•106
101«

110 UOH
110 llOH
84H Sale
ia3«
133

78M Sale

102H Sale
llOHSale
108 108X
108«
109
116
106>i Sale

1059i Sale
95H Sale

55
90H
58

112 Nov'99

130 Feb'9P
11 OX Dec '99
98 98

119
119«
137
137«
112^
106H
103H
104
122i<
139H
115
118

Nov'99
Jan.'00
Jan.'00
Fab '99

113M
Mar'9»

lOSJi
Jan.'99
Jan.'98
Jan.'OO
Apr'97
Dec '99

108 Dcc'99

130 Apr '99

I089i Nov'09

112?^ Oct.'99
186>^ '.86K
123 Deo'99

104MFeb.'98

81«
85 Nov'99
989^ 100

83>4 8c%

108 Oct.'99
109K Nov'99
101 102

110« llOH
llOH Dec'99
84H 84^
130H Feb.'9!-
134 Nov'99

99 Dec'99
76« 78?^
116 Deo '98

106M Nov'97
lOa 10994
no llOJi
107 Nov'99

lOlk

105)^ 105^
106Ji 106
9554 9tH

iVsii Nov'98
103K Dec'99

106 Aug'99

218

83

14

Range
Tear
1899.

Low. Sigh

90
113

90
116

98 lOlJ^
98H 101

825i 91§i
84?i 89H

91 103"^
87« 8894
loan 105
72 74H

257
450

52

l6

10

288

379

621

a;

2

39

911

65
29

79V< S7

110 115
110 U6U
110 115

i'a'a" 12694
107 118H
lOOH 105>t

81 89
98 103
929^ 96

83 97
40« 667^

108 112

130 ia2H
109>^ 116
98H 102

118«124H
119 125k
137 1461^
13794 137?4
113}3ll9H

101 lOSJii
104 104

134>^ 137^

ilSJi 11994

ibs" 113^

116 130

95 1079i

1139«1129i
139 124
113 18SH

••• ••••#

73 87^
85 85
96 102%

77« 89«

108 114
109H110H
lOOH 105

107 118H
108 113
83 90

184 180

97 106
75 86

•••••« •••tl
*•••• •••••
103 1089t
109M 115
105)^ 198

104 108^
103^ 109^
90 101

•••••fl ••••«

ibs" 106)4

ibe" 106*'

RONDS.
N.Y. STOCK EXCHANGE
Week Ending Jan. 19.

Southern Ry—
1st oon g5s 1994
Registered 1994

MemDivl8tg4-4H-58l996
Registered 1996

AiaCen R Istg 6s 1918
Atl&Ch Air Line Inc. 1900
Atlan & Dan Istg 5s.l95C
Col & GreenV 1st 5-6s.l916BT V8&Gal8t7s....l900
Divisional g 6s 1930
Con 1st gSs 1956

B Ten reorllen g 4-5s.l938
Registered 1938

GaPaoRy Istg 6s.... 1982
Knox St Ohio Ist g 6s .1926
Rich & Dan oon g 6s. .1915
Bqnip sinK innd g 5s. 1 909
Deb 6s stamped 1927

SoCar &Ga Istg 58.. 1919
Atl& Yad Istg gu 48.1949
Virginia Mid ser A 68.1906

Small 1906
Series B 68 1911
Small 1911

Series C 6s 1916
Small 1916

SeiiesD 4-58 1921
Small 1921

Series E 5b 1926
Small 1926

Series F es I93i
Gen 5s 1936
Gtd stamped 1936W 4 W Ist oy gn 4s.l924

WestN C Ist oon g 68.1914
S & N Ala. Se« L A N.
Spok Falls&Nor Istg 68.193Vf
StatlslRy Istgu g 4H;s.l94d
Sunb St Lew—See Penn RR.
Syra Ring & N Y. See DL&W
f^rer A of St L Ist g 4Ws.'3«
X lstoongold58.1894-1944
St L M BgeTergu g 58.1930

Tex & N O. Sm So Pao Co.
Tex&P Ry B dlv Istg 68.1905
1st gold 5s 2000
ad gold Inc. 5s, Deo. . .3000
Eng trust Co ctfs

Third Av 1st gold 6s.... 193
TolAOC lstg68 1935
West'ndlv Istg 6s....1935
General gold 6s 1935
Kan St M 1st gn g 4s. ..1990

Tol Peo St W Istgold 4s.l917TStLAKO Istg6str.l916
Tor Ham & Buff 1 st g 48 1 946
UlsUr St Del 1st og 6s. 1938

nBl(Ohlo) 1st g5s..l94S
Union Paolflc—
BR St 1 and grant g 4s . 1 947
Registered 1947
OreRy&Navlstsf g6sl909
Ore BBANar oon g 4s. 194 6
Ore ShortLlne 1st g 6sl932
Utah * Nor 1st 7s 1908
Gold 6s 1936

OreSh L—1st oon g 61.1946
Non-oum Ino A 5s. . . 1946
Non-on Ino B Aool trl946

UnlNJBR&OOo. SeePaRR
Utah Central. See Rio G W
Utah St North. See Ore 8 L.
Utloa& Black R. SeeNY Cent
Ver Val Ind & W. See Mo P.

Irginla Mid. See South Ry.
Wabash Istg 5s 1939

3d gold 5s 1939
Debentore lerlei A.. . . 1939
Series B. 1939

lstg6sDet&OhHxt..l941
StChas Bridge Istg6s.l908

Warren BB. See Del L & W
Wash Cent See Nor Pac
Wash OSt W. See Southern
West New York St Pa—
1st g 6s 1937
Gen g 3-4 1943
Inoome 5i... .April, 1943

West No Car. See South Ry.
Western Pao. See Cent Pac.
W Ohio St40-yr lstonr68.'28
40-year oon g 5s 1936

West Shore. See N Y Cent.
W Va & Pitts. See B & O.W VaCent&P Istg 6s. 1911
WheeUng ALBlstg6s.ie36
Wheel Dlv 1st gold 6s.l938
Bxten St Imp gold 6s. . 1930

WUkes St Bast. SeeN Y 8 & W
WU St Slonx F. fiee St P M & M
Winona & St P. SseOANW
Wis CentCo 1 St trg 6s ..1937
Bngraved trust oertlfloates.
Inoome5s. 1937
New 48. 5ee"Unlist'dBds."

GAS St BLBCTRIC LIGHT
Atlanta G L Co 1st g 6s. 1947
Bos U Gas tr otfs s fg6s..'39
BklynU Gas 1st con g 58.. '45
ChGL&CCo. SeePQACCo
Columbus Gas Istg 5s.. 1933
Con Gas Co. SeePGACCo.
Detroit City Gas g 6 1938
Det Gas Co oon 1st g 6s. . 1918
Bd B1Illlstoonvg6s..l910
lstoong6s 1996
Brooklyn Istg 6s 1940
Beglstered

J-J
J-J
J-J
J-J
J-J
A-O
J-J
J -J
J-J
J-J
M-N
M-^
M-8
J -J
J-J
J -J
M-S
A-O
M-^
A-O
M-S
I>I-8
M-P
M-S
M-S
M-SMS
M-S
M-S
M-8
M-8
M-N
M-N
F-A
J-J

J-J
J-D

A-O
F-A
A-O

M-S
J- D
Moh.

J-

J

J-J
A-O
J-D
A-O
J-J
J-D
J-Dt
J-D
A-O

J-J
J-J
J-J
J-D
F-A
J-J
J-J
J-J
Sep.t
Oct.*

Price
Friday,
Jan. 19.

Rtd. Ask.

107 Sale

109

100

lOlH
117

114 115
109«....

Sale131
118

' 130
101
101 ....

1049^ 105

M-N
F-A
J-J
J-J
J-J
A-O

J -J
A-O
Nov.

M-N
M-N

J-J
A-O
J-J
F-A

J-J

A-6t

BON
J-D
J-J
M-N

J-J

J- J
F-A
M-8
J-J
A-O
A-O

110
110

i'uji 115

'

116
97

110 ....
Ill
lU Sale

118M Sale

Week's
Range or
Last Sate.

Low. High.

1C6K 107^4
106HMar'9v<
108H Aug'99

iVsji Aug'b'T'

100 100
11894 J'ne'99
1039i Dec'99
115H 116H
114H 116
108^ Jan.'00

n9}i 121
118 119
1199^ 180^
101 Jan.'OO
103 Dec'99
108 104%

S'S

No.

126

10
5

18
2i
41

11

102 Oct.'99

109'" Jan."'99

126 ..

105 ..

103H..

85 Sale
78H 80

118

104" Sale
107

104 Sale
104^ Sale

i6i% Sale
139^130

n2H Sale

115
101
83
37
no
106

Sale
Sale
84

Sale
Bale

111^ Sale
69^ 70
ZSyi 24

106
95
90

D8.

116 117

96 96

107«
119 133

109 110
110 no
90 Feb.'99
114^ Jan.'00

11294 J'iie'99
11196 Nov'99
111 111

107 Nov'99
111 118^
60 Oct.'99
61H Nov'9P
135 136
106 Jan.'00
103)ii Deo'99

86 85
78!^ Jan.'00
110 117
99 Aag'99
104 104
109>tDec'99

108H
104h
108
101!^
189
131
108
111wm
76H

104)4
104H

Nov'99
101%
laen

Mar'99
May'97
n2)i

Nov'9w
Oct.'99

114)4. 116
100 101
84 Jan.'00
36)^ 37
110 no
no May'99

110)^ lllii
69 70
83)i a3>4

99 Deo '97

113 Jan.'99
107 107
96 Apr '99
93)^ Mar'08

34 NOT'97
76 Nov'99
6)4 J'ne'99

919<
116H

Oot.'98
Jan.'00

98«
99)4
109H
181
111

Jan.'OO
Nov'99
109X

Dec'99
May'99

13
8

6

27

4

8

70

765
u

ii9
85

63

35
358

334
1

8
29
SO

Range
Tear
1899.

Low. High

103)ill3M
106X 106).
107Xno8
•••••• •••««
•••«• ••••••

100»4 103
n7 11814
1039« 106%
114)4 1188
113 -

—
106

ISO
no

1199tl84X
119 186
KO ia69<
100 101
loax no
loaMiii

108 108

109"' 109'

ir9 iiOM
113)4 116
90 94
117 180M

• • ••es ••••••
•••••• ••••t«

112V IISM
1119ill6

104 107
109 116%
45% 56
5 IX 66H

136)4 18991
104 108
100 108)4

79M 89
78 88
93 181)4
99 100)4
99 106
109 109)4

101)4 109
103% 108M
108 118
99 106

1^5)4 18SW
181 181

108 117)4
8S 108
05)4 80)4

118 118
94 108
76 86
S8)4 48M
106)4111
109)4 lis

108)4 118
54 70%
1494 84)2

« •••• »••«

lis 118
104 110:
96 9189$

8 10'^

116 180

<tf ******

9B 10894
96 101

107)4 111)4
180)4 184
111 111

*Ne price Friday; latest bid and asked this week, t Bonds dne Ans. * Due July. I Due March, t Due Jan. I Due Nor. a These are option talei.

OUTSIDE SECURITIES (Given at foot of 7 oonsboutivb PAQ^a).—F£RIiV <& MISCELL'8,
Ferry Companlee.

IT T A B R Ferry—Stock.
Bonds 5s of 1933.MAN

/aoboken—Stock ....

1st 6s
(Oon. 5b

KT.A S B Trans A Ferry
Bonds 5s of 1906.MAN

lOtta A 23d SU Ferry.

.

lftmort5s 1919...JAD
Onion Ferry—Stock
1ft 6s 1920 MAN
{Buyer pays aonrued
tPrloe per share.

Bid. Ask.

06 70
« 95 99
67 69

110 118
93 94

80
{ 90
70 76

noo 105
89 40)4

}100 101
mtere St.

Mlacellaneoua. Par.

Amalgamated Copper ....
Am Agrioul Chem—See li

Amer Air Pow of N Y.lOO
&.merio'n Axe A Tool .100
Amer Bank Note Co. . .60
American Beet Sugar....
Preferred

Amer Bicycle—Com
Preferred
Bonds 5a MAS

Amer.Caramel—Common
Preferred ,

American Ginning

Bid.

82)4
iston
40
39

t 49

40
98)4
60

100
90

Ask.

83
List
50
31
61

17
48
93
53
103
88

Mlacellaneoua. Par.

Amer Hide A Leather.
Preferred

A.mer Press Agsoo'n.. 100
American Screw 250
im Soda Foun—Com. 100
1st preferred 100
3d preferred 100

Imertoan Surety 50
A.m Typefo'rs—Stock. 100
Imer 8trawboard....l00
Bonds 68 FAA

Amer. Woolen—Com
Preferred

Bid. Ask.

3S
80

<«•«•• 90
taoo • ••••

5 10
42 47
9 18

810 880
60 66
30 81

108)4
33)4 84)4
78 79

Mleoellaneons. Par. Bid. Ask
..100Amer Wringer oom,

Pref
Amer Graphophone.. . .10
Preferred 10

Amer. Writing Paper 6s.
Anderson (John) Tob.lOO
Automatic Vending... 10
Barney A SmCar 100
Preferred 100
6s 1943 JAJ

Bergn A Bng Br—See Phi
1st 6s

Biaokwell's DurhTob.35

106
116

t 1194
t 18
80
10

t 8H
10
94

108)4
UUst.
109)4

t 17

t9)i
18
83
18
4

14
100
ICO

19
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BONDS.
I.T. STOCK EXCHANGE
Week Ending Jan. 19.

Bd Bl III of Bklyn (Con)—
KlntcsCoBl L&PgOs.'S?
Purchase mou 6i. . 1997

Istcongls 1939
oQmLN Y lBtoong58..'32q a & Fuel. SetPG AC Co.

Ocn sneo Co deb K 5s... 1922
arRapGLCo 1st g 5».. 1915

K O Mo Gas Co Ist « 5». 1922
Kings Co El L &P. See Edison.

Lm Oas-L Co of 8tLl stg 3b' 1

9

Small bonds 1919
Mnt Fnel Gas Co See PeopGas
H YGBLH&P..g58.1948
Registered 194f
Pnrctaeemong 4S....1949

PeoGa8 4Cl8tgug68..1904
8d gtd g6s 1904
litconsolgfls 1943
aefniidlng g 5s 1947
Registered 1947

Oh G-L&Cke Istgug 58'37

Oon G Co of Ch 1 stgu g 5s'36

IqQ & FCh l8tgug68.'05
Mn Fnel Gas 1st gu g 5.1 947

Trenton Q& Ell stg 58.1949.

WMtn Gas Co ool tr g Ha... 38

IflBOBLLANHOnS BON
Adams Bi—Col trg4s.l948
m Cot on deb g 8s... 1900

Am Dk A Imp 5b. SeeCenNJ
Am Spirits Mfg Istg 68.1915
BarASCarCo Istg 68.1942
k'nW&WH Istg 58.1945

Cah Coal Mm. SeeTCI&R.
hio Jo & 8tYd col g 58.1915

Olearf Bit Coal. SeeNYCAH
OolC&I Ist con g 8b... 1900
OolC&I DevCogug58..1909
Ool Fuel Co gen gold 68.1919
Ool F 4 1 Co gen 8 f g 5s . 1943
Oom Cable Co Istg 4s... 2397
B«glstared 2397
DeBardelC&l. 5eeTC&I.

el 4H Can. See RR bonds
D«t M4M Id gr 3!^s S A.1911
rteT4Tooltrgsf5s...l926
Gr BIT Coal & C Ist g 68. 1919
Hsok Wat Reor Ist g Ss. 1926
HendBCo Ist Bfg 6s.. .1931
HobokenLAIg 5b 191C
1U Steel Co debSs 1910

Non-oonv deben 5s... 191

3

Iron Steamboat Co 6s... 1901
Int'l Paper Co lit con g 68.' !?•

J«ff4Clear0 4Il8tg58l926
SdgSi 1926

Knlck Ice (Chic) Istg 58.1928
Mad Sq Gard Istg 5s... 1919
Han Boh H 4 L gen g 48. 1 940

Met T4Tl8t8f g 58.1918
ntUnTelCo. SeeWnCn,

Nat StarohMfg Col8tg68'8()
wptNewg 8&D D 58.1990

NY4N J Tel gen g5scy.'20
HTAOntLand Istg 68.1910

A-O
A-O
J -J
M-S

J-U
F-A
A-O

t-P*
F*

.T-I»

J-D
F-A
M-N
J-D
A-O
M-S
M-S
J -J
J-D
J-J
M-N
M-S
M-N

D8.
M-8
Qu-F

J-J

F-A
J-J
M-N
F-A
Q-J
Q-J

A-O
J-J
A-O
J-J
M-S
M-N
J-J
A-O
J-J
F-A
J-D
J-D
A-O
M-N
M-N
M-N

M-N
J-JS
M-N
F-A

Price
Friday,
Jan. 19.

Bid. Ask.

* 93 95

117

*110 Hi

104M Sale

126

104 Sale
1083^ Sale

85 Sale

74 Sale

103

•100
93^ Sale

• 20 28

•106 109

104

90

Wetk's
Range or
Laat Sale.

Low. High.

97H Oct.'99

113>fi Deo '99

109 109

104 105«

92« 93«
109H Apr'99
106!^ NoT'99
180 Oct.'99
106 Deo '98

107^ Jan.'OO
UIH Apr'«9
104!^ Oct.'99
107 Aug'99
103 Deo '99
101 Mar'98

108?^
103J4

86
105
74

104
103%

85
Jan.'00

75

109><Feb'97

1029i 103k

105 J'ly'99
94 90H
103H Aug'99
104 Feb.'98

30% 21
109 Oct.'99
95!^Jan.'97

113 Nov'99

99
70

Jan.'99
Apr '97

108^ Dec'99
107 May'97

May'97
Jan.'00

80
95

104 Dec'99

112
90

NoT'9i
Oct.'9»

So.

10

31

14

17
a

32

89

ee

16

Range
Tear
1899.

Low High

...«• (....I

97 97^

109 120>t

106^ 111

100}ii 104

lOM^ 109W
loeu 107U
120 131

108H 118
107H lim
104^ 107W
105 107^
103 1039i

102J< 107^
103 108^

S5 94M

75H 93^

99H 101

106 105
86 97
108^ lOS^j

n^ 23%
1C8H 110

na lis

99 99

103H113J<

95 101

100 104

113
90

113
90

BONDS.
N. Y.STOCK EXCHANGE
Week Ending Jan. 19.

NoWestnTeleg. See West. 0ii.
Paorla WatCo g 6s.. 1889-1

9

Procter 4 Qamb 1st g 6s. .'40

Roch4 Pit C4 1 pur m Ss 1 946
8t L Ter Cupples Station 4
PropCo Istg 4^8 5-20 yr'17

8 Yuba Wat Co con g 68. .'?,3

8p Val Wat Works Ist 68. '06
Stan Rope 4 T Istg 68.. 1946
Income g 58 1946

Sun Ck Coal l8t g s f 68..1912
TennCoalTDlv Istg8s.l917
Blrm Dlv Ist con 68... 1917
Cah C M Co 1st gu g 68..'22
De BarC4 ICogug 6s. '10

n 8 BnTel Co Ist s f g68 1918
D 3 Leath Cos f deb 868. '13
Vermont Mar 1st s f 5s. 19 10
West Union deb 7b. . 1875-00
Registered 1875-1900
Debenture 7s.. . 1884-1900
Registered 1 884- 1900

Col trust cur 5s 1938
Mut UnTelsf'd 68. ..1911
Northwestern Tel 78. . . .'04

Wh L B 4 P C Co Ist g Ss.'lO

O. S. GOV. SBCURITIBS.
U 8 2s registered— Optional
U 3 3s registered 1918
USSscoupon 1918
U 3 38 reg small b nd8.19l8
U S 3i cou small bonds. 1918
O 8 4b registered 1907
U 8 48 coupon 1907
D 8 48 registered 1925
U 8 48 coupon 1925
U 3 Ss registered 1904
U S 5s coupon 1904

8TATB SBCDRITIB8.
A 1abama—Class A 4 to 5. 1 9 6
Small
Class B 58 1906
Class C 48 1906
Currency funding 48. ..1920

Dist of Columbiar-3-65s. 1924
Louisiana—New con 4S..1914
Small

Missouri—Funding. ..1894-95
Nortfl Car—Consol48...1910
Small ,

68 1919
So Carolina—41^8 30-40.1933
Tenn—New settlem' 1 3a . 19 1

3

Small
Virginia fund debt 2-3§. 1991
Registered
68 deferred oertfs

UNLISTED BONDS.
Atch Col 4 Pac 6s tr ctfi. . .

.

Atch J Co 4 West 68 tr ctfs.
MetrW S El(Chic) 1 st 48 1938
Ore Sh L ctfs dep coll tr B...
8tLIM4 3onew30y48 (wl)
WlscCenlst 48 (wi)

M-N
J -J
M-N

J-D
J-J
M-H
F-A

J-D
A-O II

J -J
J-D
F-A
J-JH
M-N

M-N
M-N
M-N
M-N
J -J
M-N
J-J
J-J

(For
Q-W
Q- P
- F

F
Q- P
y-Ji
Q-Jt
Q-F
Q- F
Q-F
Q-F

J-J

J-J
J-J
J-J
A-O
J-J
J-J
J-J
J-J
J-J

Price
Friday.
Jan. 19.

Bid. Atk.

115

loe

81
20

83
31

106
106M Sale

•106 107

1165^

•lOlH
10254

113

daily record.
loa« ...

109% 110^
11OH Sale

109^ Sale
114^ U5Vii
1149^115)^
i33H Sale
134>4 Sale
US^Sale
l13H 111

lOS^ llOJi

:09
ioij<
100 ,

119
108H

106

127

94>^ Sale

"ss" Sale

97 Sale

7i»M Sale
90 Sale

Week's
Range or
Last Sale.

Low. High,

nsii J'iy''99

101 Feb '9':

30^ 83
21H Jan.'00

108 106
10SJ< 10Si<
108 Aug'9v<
106 Jan.'OO

119 Aug'99

iooJi NoV'9H
101 Jan.'00
102H May'99

iVi'ii ii2i<
110 J'ne'9«

32 33

«ee seventh pn
103 Dec'99
109% 10t%
110V4 \\Q%

109^ 109^
114?i Jan.'OO
114«
133!^
134H
112?^
118^

||4^
133%
134M
112%
113^

111
105
108
103

111
Aug'98
Sep.'9b
102

118
HO

Nov'98
Apr'99

109HFeb.'9v

108 Apr'9i»

138 Feb.'9^

94
91
85

9«H
91
8514

59i Deo '09

66^ Nov'99
64^ Nov'99
97 971^
76^ Oct.'9»
78« 79Ji
89H 90

No.

31

10

Qe V

"
6

32

1
19
14

'64

10
70

5
1

107

16

39
70

Rangt
Year
1899.

Low Higli

U8H1S0

78
199i

90K
38

101% 181
101 181
103 108
9o \09\

116 llbX

100« 107},
1015^103;,
103>« 108^

iisji ii»'
110 113

re«e<Hno.)
99 108
108^ 110
106J< lie»
106^^110;^
111 116
118 115)4
128 134)5
188 134U
110^113);
iio^iisw

107 lis

10954 110
109}^ 109)4

108 108

94 99
9?H 95
83H 8'H

6H

60
63
93
74%
73
85

•Ho prto^ Friday; these are latest bid and asked this week, f Due July * Due May. i Due AprU. | Bonds due January, t Due August. aThese are option talM.

OUTSIDE SECURITIES (Given at foot of 7 coijsbcutivb vkq^^).—BANKS & MI8CELU8,

71
65
98K
76^
88
95M

MlacellaneouB. Par, Bid. Ask
Bliss Company—Com.. 50
Preferred 50

Bond 4 Mort Guar... 100
Oarter-Crume—Pref. .100
Celluloid Co 100
Oent Firew'rks-Com.lOO
Preferred 100

Ohateaugay 0re4 Ir 6s '15

Ohes 4 O Grain Bl—Ino.

.

4s.
Ohesebrough Mfg Co. 100
Olaflin (H B)-l8tpref.l00
3d preferred 100
Common—S?« St.Fjt. list

Clark Mile End Thr'd.lOO
Oonsolld Car Heating.lOO
Consol Flrew'kB-Com.lOO
Preferred 10 J

Oon Kan C Smelt 4 Ref.25
Ooniol Rolling Stock. 100
Oramps' Sh 4 Bu Bldg. 1 00
Diamond Match Co ... 1 00
Distill. Co. of America..
Pref

Ueotrio Boat
Preferred

meotrlo Vehicle
Preferred

Bppens Sm 4 Wiem. .100
Bastman Kodak Cc 100
Brie 4 Western Tr&AB.50
Fidelity 4 Casualty... 100
ridellty 4 Dep (Bait). .50
German Am Real Est.lOO
Ooodyear Shoe Machine
Gorham Mfg Co-Com.lOO
Preferred 100

Great Falls Ice 100
Havana Commercial.,
Preferred

Heok-Jones-J Mlll-Pf.lOO
1st 8b 1923 M4S

Her'g-HaU-Mar(as8t p'd).
Preferred (asst p'd) 100

Hoboken Land 4 Imp't
58

lUlnoU Trans
International Blevat.lOO
International Navig. .100
Intemat. Paper—See 8t'k
Bonds—See Stock Ezch

Intemat'l Pump—Com . .

,

Preferred
Internat Sliver—See Stk.

Do do pref.
Do do bonds.

Iron Steamboat. 100
6i 1901 J4J

John B Stetson—Com. 100
Preferred 100

Joumeay 4 Bumham. 100
Preferred 100

Knlckerb'r Ioe(Ohlo)-S««
Lawyen' Surety loo
Lawyers' Title Ins .... 100
Liberty Silk Mills PrMOO
LorUlard (P)—Pref.. .100

6aH 6Tj
82«

300 H25
85 80
87 90
12 16
60 60
80 60
10 15
70 76

340 360
101 • • • t

101 *•• •

T.

75
48
10
70

22
30
119
6«

20
15
35
45
60

t 40
250
t200

30
149)4
98
118k

19%
69H

4
10

100
106

90
103
Ezoh

list.

16
63

Bzch.
63

ilOO
4

47
90

117J<
3

StBz

i69%

76%
63

83
120
e%

21
20%
40
50
85
76

46

206'

85
50

110

31
60

86
6

16

3
96

105
list.

18
65
list.

68
103%

65

106

30
List.
110

Mtscellaneoas. Par. Bid Ask

110
110

Madison Sq. Garden—100
3d 6s 1919 M4N

Maine S S 50
Merch 4 Miners' 3 8.. . . 50
Mich-P Car Ist 58'42M43
Minneapolis Brew 1st 7s.
Mosler Safe Co 100
Monongahela Water... 25
Nat Enamel'g 4 Stamping
Preferred

Nat'l Gramophone.,,. 100
National Saw—Pref.. 100
National Salt
Preferred

National Surety 100
National Tube
Preferred

National Wall Paper. 100
N. B. Blec. Veh.Trans. . .

.

N Y Loan 4 Imp 100
N Y Biscuit 6s 1911 .M4S
New Jer Zinc 4 Iron.. 100
N. Y. El.Veh. Transp. 100
N icholsou File Co 50
Nicaragua Construct. 100
Nlles Tool Wrks.com.lOO
Preferred 100

Otis Elevator—Com.
Preferred

Peck, Stow 4 Wilcox.. 25
Pegamoid, pref 100
Pennsylvania Coal 50
Penn. Water—Com.... 50
Phil 4 Wil Steamboat. 50
Pittsburg Brewing...
Pittsburg Coal—Pref,
Pneumatic (Jun Car'ge.lO
Pratt4 Whltn—Com.. 1 00
Preferred 100

Procter 4 Gamble.,., 100
Preferred 100
Ist 68—See Stock Bzoh

R.I.Perkins Horse Sh. 100
Preferred 100

RoyBakPowpf ...

Rubber Goods Mfg..
Preferred

Russell 4 Brwln. 25
Safety Car Heat 4 Lt.lOO
Sohwarzchild 4 Sulzb.lOO
Semet-Solvay deb 5s
Simmons H'rdw-Com.lOO
Preferred 100

Singer Mfg Co 100
Standard Oil of N J.. 100
Stand Und'rg'dCable.lOO
81oss-She£aeld, com. .

,

Preferred
Southern Cotton Oil. . .50
BtandardCoupler.oom
Preferred

Stat Isl R T 1st 6b'13A40
2d 58 1926 J4J

Stillw-Bleroe 4 Sm-Y.lOO
8wlft4 Co 100

1st 8s
SnsqOoaI6s 1911. ...J4J

30
t 20
t 60
105
108

t 48
28
85
58

47
80

43
93

75
114
127
10

t 60

i'05'

121
20
86

t 33

400
t 5
t 66

soji
f20

4
46

880
190

list.

60
94
37«
79
66
110
38

101
198
150
600
495
168
28
68

t 68
S3

113
107
95
80

101
1106

5
40

100

38
S8
60
25
48
Si
138
44
93
76
6%

85

137
10%

10

125
22
89

35
410

6
68
83«
81%
•25

8
65

400
300

10
* • • t

96
28
80
78

42
103
805
160

496'
173
30
69

42
116

108%
107
188

MlwcellaneouB. Par.

Tennessee Copper
Term Wareh—Stock.. 100

1st 6s
Texas 4 Paclflo Coal. 3 00
1st 68 1908 A40

Title Guar 4 Trust.. .100
Trenton Pott—Com.. 100
Preferred 100

Trow Directory-New. 100
Union Steel 4 Chain
Preferred

Bid.

13%

68
J107%
390

6

48

Ask

14%
10
75
75

10
60

30
70

MI»cellaneioiMi« Par.
Union Switch 4 S:gllal.50
Preferred 50

Union Typewr—Com.lOO
Ist preferred 100
2d preferred 100

U 8 (ilass—Common. .100
Preferred 100

U S Proje,;tile Co 100
U.S. Pneum.Horse Coll.. 1

Wagner Pal. Car—5ee Si k
Westingh Air Brake. . .50
WisconCentral is—See St

Bid. Atk.

t 85%
t 59

23
110
118
3?%
95
90

t %
Exoh
tl95H
ockE>

37%
63
86
118
128
86%
105
IOC

list.

196
list.

Banlta. Bid. Ask. Banks. Bid. Ask. Banka. Bid. A Ik.

Broker*' Qu
N. Y. CITY.

otati ona. Brokers' Qu, otatU) na. Brokers' Qu otati ons.
Mt Morris*.. 800 Scherm'rh'n* 150

America*.... 435 Mutual* 140 1 7th Ward*. 115Am Bxch.... 190 Nassau* *180 Sprague 200
Astor 490 New Amst.*.. 590 26th Ward*.. 140 145*
Bowery* t300 NewYork Co. 1600 Union* 120
Broadway.... :i:340 N Y Nat Mx.. 118 Wallabout*.. 105 115
Butoh'84Dr.. t 96 NewYork.... §245 265 Trust Cos.
Central «175 135 19th Ward*. lOO N. Y. CITY.
Chase 426 Ninth t90 Atlantic Tr.

.

190
Chatham.... §300 310 North Amer. 200 310 Bankers' Tr. 300 304
Chemical 4026 t Oriental* . . .

.

190 200 ai.RltyB4T 250
Citizens' §150 135 Pacific* tl78 >• •• Central Tr'st. 2050
City 4:200

240
Park 300 City Trust... 405

Colonial*.... Peoples'*.... 285 Colonial § ,,,. 400
Columbia*... 190 Phenix §100 110 Continental . 365
Commerce... tiS6 Plaza* 300 Farm Ln 4Tr 1350
Continental

.

1-28 Prod Bxoh*.

.

120 130 Fifth Ave Tr 400 500
Corn Bxch*.

.

335 375 Republic 1214 Guaranty Tr 600 700
Bast River.. 130 Riverside*.. 210 Int'l.Bkg4Tr §133
11th Ward*. 150 Seaboard.... 875 Knick'rb'ok'r 373 ...,,
Fifth Ave*.. 2600 Second 560 Manhattan .

.

350 406
Fifth 225 Seventh 170 • • • » Mercantile .

.

800
First 3250 ...... Shoe 4 Le'tb §98 106 MerchaLts'.. 300 ,,...t
14th Street*. 145 165 State* 835 Metropolitan 436 450
Fourth 170 State of NY* 128 MortonTrust 400 436
Gallatin 400 13th Ward*.. 115 N Y L I 4 Tr 1350
Gansevoort*. ...... 80 23d Ward*... 100 N Y Sec 4 Tr 660
Garfield 1500 Union. 300 North Amer. 148% i
German Am* 116 . >•«• CuionSq*.... 310 Produce Ex. tl30
German Bx*. 286 260 West Side*.

.

375 Real Bat Tr't 800
Germanla*... 323 Western 336 StandardTr't 210 • ••

Greenwtoh*.. 165 Yorkville*.. 310 State Trust.

.

1390 400%
Hamilton*... 135 BR'KLYN. Tr.Co.of Am. ItSH 1303
Hanover 700 750 Bedford*.... 316 • • • •• Tr.Co.ofN.Y. §196 205
Hide 4 L'ath 180 . , ,, Broadway* .

.

190 200 Union Trust. 1375 1425
Home* 120 140 Brooklyn*.. 110% CSMtg4Tr. 500 340
Imp 4 Trad. 1525 8th Ward*.. 95 Unit. States.. 1575
Irving tl80 5th Ave*.... 104 107 Washington 800
Leather Mfr. 280 First 315 385 BR'KLYN.
Liberty 310 Hamilton*... 110% Brooklyn Tr. 410
Lincoln §775 826 Kings Co*. ... 100 Flatbush.. . 160
Manhattan*

.

266 875 Manufaot'rs

.

250 360 Franklin. . , ,

.

300
Market4 Ful §215 240 1 Mechanics*.. tl97 Hamilton. .

.

280
Mechanics'.. «198 ,,,,,,! Mech 4 Tra*. 280 Kings Co.... 345 *•••••
Mech 4 Tra* tioo ,,,,,, Merchants'.

.

110 L Isl L 4 Tr. 258
Mercantile .

.

190 .,..., Nassau 285 Manufaot'rt 380 330
Merch Bxoh. 116

165 175"
Nat City
North Side*.

.

280
170

•••• Nassau 188
Merchants'.. People's

—

338 • , ,.«t
Metropolis*.. 400 150 1 People's*.,.. 190 1x5 Willlamsb'gh 200 210

* Banks marked with an asterisk (*) are State banks. { Purchaser also pays
aooruedlnt. f Price per share. * dale at Stook Bxoh. or at auction this week.
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Boston, PhJIadelohia and Baltimore Stock Exchanges—A Daily and Yearly Record.

Share Prices—Not Per Centum Prices.

Saturday,
Jan. 13.

241
96H

•941
»300
l«l«
»136H
123
34
»44
131
84%
•11

24m
96J4

20a
1819^
138
133
34
44X

133
24%
13

51H 519«
•73« 74
202 S02
64% 66
96 96
9 1-16

2S% 13-16

•46H 46H
74H '<'4?<

S8J6 38%

93 93

82
73

32
78

S33 333
5 5

116H 120M
lllH iia
12H 18%

•270 375
•48 50

•?45 750

'*'iiH '45

103H 104
51 51M

36
43
31
75

43
31
76

» 101
>135 140
30H 80H

Monday,
Jan. 15.

311 841
96 96

241 241H
'300 203
119%120}<
136 1369i
123 125
•33 34
•44 45
131 121M
34^ 35
•lOH 11

•91H....
•51^ 51H
•73^ 74
303 803
64« 64%
96 96
8 13-16
24% 25^i

46 46
74H '5
38 38^
15« 15J^

•241 3411^
96 96H

241
300 200
120% 121
135 136

939i 93

32 32
77« 77«
2« 396

332
5

114
iim
1296

270
•45
748
209i
53Vi
44
103H
49«
43*
81
75

333
5

117H
11^
1396

275
48

748
31
53H
44
104«
HOH
35
43
31
75

101 101
140 140
20 80

165 155
SO 20

•40
• 63

* Bid and

153 154
20 20

Tuesday,
Jan. 16.

125
•33
•44
120

135
34
45

121
24« 2iH
nOH 11
•9iJ<
•51M 51Ji
'739^ 74
202 305
64>6 64H
96 96
89^ 896

34 9-16 34%
•13^ 13H
*46 46H
74;^ 75
37% 38
15« 15«

92!< 92J.6

32 88
77 77
29« 89i

335
5

n79i
118
12«

270
45
747H
31H
539i
429<
105
50^
35
43
21H
75

t»«t <•••
101 101
•135 140
19 80

330
5

1159^
113
12«
360H
45

742
20%
•53
40^
103H
50

*

43
•^l
75

Wednesday
Jan. 17.

240 341^
9594 96

•341
300 300
1209< 12196
132U 135
'134 137
34 31
44 44

130 130
84ii 24%
*10% im
93M 93M
5196 5196
74^ 74H
202 202
64M 649«
96 96^
SH 8%

•13 13)ii

46H 46!<

749i 749i
38)^ 38>><

15H 15X

82
77
2%
1^

330

117M
113
ia«

860
•45
742
31M
53>6
41
103«
50>6

•43
2G
75

Thursday,
Jan. 18.

240 240
98 96

241 241
200 200
12196 1219<

•133 136
125 125
•83 34
439< 439i

120 120
24« 24J6
109i 11
93 9=i

51% 52
•737^ 7196

•303 305
64^ 6496
96H 96^
8 15-16

25H 25 3-16
13i.< 1356

469i 47M
75 75
37% 88
159i 159^

93 93^

82H
77
2%
IH

3S2>6
9

11914
114
1296

365
50

745
31«
53^
41
105%
6096
35

"21'

75

93 93>6

• 101
•135 140
18^ 19

•40}^ ......
63 62

aikedprioes;

1529ilS3
18H 20)4

•40H
61 61

no sale wa^

154 155
20 30

•40^
• 63
made.

31^
76V6

29i
196

339
5

114H
114
12«

351
46

740
214
54
41

Xl04
50

43"
30
75

Friday,
Jan. 19.

339 240
98 96

242 242
300 200
121H 12396
133 13494
133 122
•33 34
*13M 4394
119 120
24>6 25
•11 11)4
•92!^ 93H
51% 52
•71!^ 749i
203 304
6496 65
96H 96«

8H 8 15-18
25J^ 25 7-16
•ia96 13%
47M 47%
75 7 5%
88 38>6
1596 1596

93 93

31«
77

19*
338

5
119
115
12V6

261
46

742
81M
54
41

104
50
35

"30"

75

lOlH lOlH
•135 140
17 18

155 155H
18« 19

•40M
' 68

31
77

3351^

n5!4
114M
12k'

8S5
*15
'740

•31H
54H
43
103«
51
•85
48
31«
75

ACTIVE STOCKS.
IT Indicates unlisted.

31
77
3
iH

329
5

118
115H
13H

365
50

745
21H
54k
42H

10394
5194
37

"diit
75

135 140
nn 18!<

154" 155"
20 30
40 45
41 41

' 03

Railroad Stocks.
Boston & Albany (Boston).... IOC
Boston Elevated " ....IOC
Boston & Lowell " ....IOC
Boston & Maine " ....100
Chic. Burl. & Qulnoy " ....100
Chic. June. & Un. Stock Yds. " ....IOC
Preferred " ....100

Choctaw Oklahoma & Gulf.. (Phila.>.... 5C
Preferred " .... 50

Fltchburg, pref (Boston).... 100
Lehigh Valley (Phlla.) .... 50
Mexican Central (Boston ) 100
Northern Central (Bait.) .... 50
Northern Paolflc (Phila.) ...,100
Preferred " ,...100

Old Colony (Boston)..,, 100
Pennsylvania (Phlla.).... 50
Philadelphia Traction " .... 50
Reading Company " .... 50
1st preferred " .... 50
2d preferred " .... 50

Union Pacific (Boston) 100
Preferred " ....100

Union Traction (Phila.).... 50
United Ry & Blec. Co (Bait.) ,.,. 50
Preferred " .... 80

West End Street (Boston) .... 50
miscellaneous Stocks.

Amer. Agricul. Chemical. . . . (Boston) .... 100
Preferred " ....100

American Alkali (Phila.) 50
Preferred " 10 paid

American Bell Telephone . . . (Boston ) .... 1

American Railways (Phila.) 6 paid
American Sugar Refining IT . (Boston) 100
Preferredir " ....100

Asphalt Co of America (Phlla.) 5 paid
Boston & Montana (Boston).... 35
Butte&Boston " .... 35
Calumet & Hecla .. , " ....35
Camijria Steel (Phila.).... 50
Consolidated Gas (Bait.) ....100
Dominion Coal (Boston).... 100
Erie Telephone " ....100
Federal Steel " ....100
Lamson Store Service " .... 85
Lehigh Coal & Navigation.. . (Phila.) .... 50
Massachusetts Blectrlc Cos. (Boston). ...100
Preferred " 100

National Electric (Phila. ) 1 2H{paid
NewEng. Cotton Yarn, pref.(Boston).,.. 100
New England Telephone - 100
Old Dominion Copper T " .... 25
Pa. Mfg. Light & Powerll . . . (Phlla.) .... 50
United Gas Improvement^.. " ....50
United States Oil .(Boston).... 25
Welsbach Light ir (Phlla.) .... 5
Westingh. Electric & Mfg. . . (Boston) .... 50
Preferred ,. " .... 50

a 24 15-16 25}i

Sates
of the
Week.
Shares

51
43(
»!

125
4 6(J0
76'
76

22
112

1,218
2,237

60
130

1,200

2S
10,707
1,009
3,66«
8,469
1,410
500

1,469
8,28i
617

Range of Sales in 1899

Lowest.

149

1,147
590

3,687
95c
766

1,610
42,878

376
3,36
1,097
192
35

6,688
345

4,818
1,104
8,147

79
87S
105

9
6

6,275

3,98-
3,097

5
30

338 Dec.
8O94 Jan.
227 Jan.
170 Jan.
115 Dec.
130 Deo.
120 Dec.
29% Jan.
411^ Dec.
107 Jan.
22)^ Dec.
5% Jan.

90 Jan.
4294 Jan.
69% Deo.
198 Jan.
61 Jan.
921^ Dec.
8 Dec.

2\}4 Dec.
1196 Dec.
3896 June
68 Dec.
3196 Jan.
1494 Dec.
3496 Dec.
88 Dec.

23 July
74 Deo.
2>6 July
1 Dec.

273 Jan.
4 Dec.

115 Dec.
110)^ Jan.
1OH Dec.

250 Dec.
38 Dec.

635 Jan.
1194 Jan.
50V6 Dec.
33 Jan.
7894 Jan.
41 Dec.
23>4 Jan.
3994 Jan.
17 Dec.
70 Dec.
994 Oct.

9994 Dec.
130 Dec.
13 Dec.
2196 May
137M Jan.
30 Deo.
35 Deo.
38M Dec.
56 May

Highest

18 280
4

8

4

32
19
20
3

19
3

22
7

21

19
4

3
22
19
22
82
20
18
7

21
18
18

28
26
28
14

39
23
16
19
14
14
6
7
7
3
3

33
3
3

18
19

21
19
19
2»
5

18
19
37
31

11694
250
210
149^
154^
138
43)6
49
125
30
17)4
95
57)6
81)4

212
70

100)6
1294
34
18%
51)6
84
4494
2396
45
96

June 87
May 1

Nov. 9
Oot. 37
Feb. 18
May 18
Aug. 5
Aug. 25
July 8
Nov. 17
Mar. 9
Apr. 27
Feb. 6
Aug. 34
Jan. 20
May 17
Jan. 33
June 30
Jan. 24
Mar,
Mar.
Dec.
Jan. 23
Apr. 36
Feb. 81
Feb. 21
July 11

23
23
2

45 Oct. 11
84 Sept. 11
494 Aug. 25
3)6 Aug. 81

386 Oct. 6
1494 Apr. 21

186 Mar. 20
122 Mar. 20
1996 Sept. 5

398 Apr. 25
108 Apr. 28
895 Feb. 21
2596 Sept. 36
71)6 Mar. 18
63 Apr. 8

120 Oct. 87
74)6 Apr. 8
45 May 83
45)6 Mar. 20
28)6 July 85
83>4 Aug. 80
15% May 84

107 July 1*
156 Sept. 6
53)6 Apr. 85
3396 Apr. 6

175 Apr. 6
55 Mar. 30
60)4 Apr. 8
5396 June 13
70 Aug. 26

INACTIVE STOCKS
RAILROADS.—Price*

Atl & Charlotte (Bait) 100
Boi & Maine pf. (Bost) IOC

100
100
100
100
100
100

Bid.

Boston & Prov
Central Mass. .

.

Pref
Chlo & W Mich.
Conn & Passum
Conn Rivpr.... ---
Con80lTrPlttBir(PhU) 50
Pref v.. " ^50

Flint & Pere M.(Bost)100
.Pref " 100
Ga South & Fla.(Balt)100

1st pref " 100
8d pref, " 100

G'rmant'n PaB8(Phll) 50
Hestonv M & T "
Pref

Hunt* Broad T "
Pref "

lads Street " ^„
KC Ft8&M..(Bost)100
Prof " 100

Little 8chuylk.(Phil) 60
Maine Central. (Bost) 100
Mlnehlii&8H.(Phll) 50
Nesquehon'g V. " 50
North Penn...,
Phil* Erie....
PhU Geraa & N
TTn'.t«dNJ....
United Tr of P
Pref •

West End pref. (Bost)
West Jer & 8 3.(PhU)
WestNY&Pa. "
Wis Cent, Bew.(Bost)100
Pref " 100

WorNash&R. " 100
MISCELLANEOUS.

Allonez Mining (Bost) 35
Anc er.Oementi ( Phil

)

Aroadian (Bost)
Arnold Mining. "
Atlantic Mln'g. "
Baltic Mining.. "
Beth Steele.... (Phil) --
Jtoiton EleoLt.(Bo8t)100
Cambria Iron.. (Phil) 60
Canton Co (Bait) 100
Centen Mining. (Bost) 35
Central OU "
Con. Lake Bnp. (PhU)
Pref "

Darll«lit Prism. "

Dlam State St T "

Domln Coal pf.(BoBt)lOO
HdlsonEl 111... " 100
BleoCoof Am7.(Phtl) 50
rranklin Mln'g. (Bost) 36
(Isneral Elect.. " 100
Pref " 100

Q«nHlAuto-Mt(PhU) 50
Qreger Mfg.... " 10
Ind^yp Com1I(Bost)100
IntBntU&SM " 10
tele&oyaleV... " 26
ManafacRnb..(Ptall) 60
Pref " 60

Marsden Col .. " 100
Mergenthaler . . (Bost) 100
M«x Telephone " 10

Jan.
130
170

11
60

271
2894

50
50
50
50

100

50
50
50

100
50
50
50
50
50

25
35
25
25
60

26
50
60
60
10

28
88)6
58
148

15
50

160

Aek.

19.

800
12
65

leo'

35
90

62

20
60

104

152)6
272

61
6)6

19
49
128

S
8

18)4

25
17

170

'

46M
86
17
19
18

54H

153

112

STOCKS BONDS

10
35
35
35
10
50
50
50

ioc

25

36
5
5

2£
10
2
3S
2
25
3S

1

694
80
60

180

3J6

1894
7

26
18

172"
4694
88
17)6
leH

694
115

l»H
14

181)6
137
8X
4M

14
2)6

82)t
8

lift

308

"iiii
123
138

18
8
28M

11«
196

3
198
8M

MISCELL.—Concluded
NewHav I&87(Phil) 5

No Am G Dredg (Bost)
Old Col Mining. "
Osceola Mining. "
Palmetto Co.... (Phil)
Parrott8il&Cop(Bost)
Penn ElecVeh.( Phil)
Pref "

Pennsyl Salt... "
Pennsyl SteelH.
Prefir

Phil Electric T..
"

Quincy Mining. (Bost)
Uys Co Generani( Phil)
Rhode Isl Min. . (Bost)
Santa Ysabel Q "

SusqueI&Sir..(Phil)
Tamarack Min. (Bost)
Tidewater St... (Phil)
Torrington "A"(Bo8t)
Pref "

UnCopL&M'g "
Un Shoe Mach.. "
Pref "

U 8 PHorseColirCPhii)
Utah Mining. (Bost) 4*8£

Warwick I &S. (Phil) 10
Welsbach Coml " IOC
Prefir " 100

Westm rel Coal " 50
Wiuona Mlning(Bost) 25
Wolverine Min. " 25

Bonds— Boston.
AmBeilTel48..1908 J&J
AT&SFgeng4s.'95A&0
Adjustment g 4s.. 1995

Boston Term'l 3)68.. 1947
B08UnGa8lst58.'39J&J
2dM58 1939 J&J

Bur& Mo Riv ex'pt 68.J&J
Non-exempt 6s. '18 J&J
Plain 4s 1910 J&J

Ch Bur& N 1st 58.'26 A&O
2dM 6s 1918 J&D

Ch Bur & Q 48.1922 P&A
lowaDiv 48.1919 A&O

Chicago Juno 58. 1915 J&J
Ch & No M gu 58. '31 M&JS
Chi &W M gen 58.'21 J&D
Con. of Verm't 5s.'13 J&J
Curr't Riv 1st 5s.'27 A&O
D G R &W Ist 48.'46 A&O
DominCoallst68.'13M&S
East'n 1st M 68 g.'06 M&S
Fr Elk&M V Ist 68 '33 end
UnBt'p'dlst6s.'33 A&O

Illln Steel conv 58.' 10 J&J
Debenture 58.191 3 A&O
KCC& Sl8t58g.'25 A&O
K C Ft S&G 1st 78.'08 J&D
K C F S&Mcon 6b.'28M&N
K C M & B Ist 4b..'34 M&S
Income 58

K C& M Ry&B 58.'29 A&O
KCStJo&CB78.'07J&J
L Rock&F S l8t7s.'06 J&.
L E&St L Ist 6s g.'20 A&O
8d M 6-6 g....r936 A40

MarH&0nt68...'25 A&O
Mex Cent 48 g.. 1911 J&J

ist con inc 3b g non-com
2d con tno 38 non-onm..

Bid.

8
4

67)6
IH

40
6k

Aslr.

113

'89'

594
145

29t
4)6
7)6
4)6

176
13X
30)6
29H
3

80
22H

96
27
lOH

2H
4)6

69
194

40)6

148

68
4
89

{100)6
i 98H
5 80
aH3
- 80
68

5I20
{108
{ICO

{100
{100
{114

92
{ 97
87

{
{ 92
{
{113
{135
{134
i

{ 98
i

{ ....
{106
5

494

79i

178"
14
31)6
2994
3H

32
23

27)6
1094

4)6
39)6

101
99
80)6
116
«5
55

BONDS Bid.

115
94
98
88
90
94
no

{103
{116
i

ill2
i 74
21
11

105
100
90
116
106)6
95
48)6

107

75
33
13

Boston—Concluded.
New Eng Tele 68.'99 A&O
6s 1907 A&O

N Y&N Eng l8t 78.'05J&J
l«tmort6s.. ..1905 J&J

Ogd & L C con 68.'20 A&O
Income 68 1920

Rutland Ist 68.. '02 M&N
Torrington Ist 58 1918...
West End St 5s .. '02 M&N
4)68 1914M&S
Deb 4s 1916 M&N
Bonds—Baltimore.

Anacostla & Pot .58
Atl & Ch 1st 78.1907 J&J
AtlG-Light 1 st5s 1 9 1 7J&D
Atl Coast L ctfs Ss . .J&D
Bait Belt 1st 5S.1990M&N
BaltCPaslst 58.191 IM&N
Bait Fundg 58.1916 M&N
Exchange 3)6s.l930J&J

Balt&Ohio 4s g. 1935 A&O
Stat Isl 2d 5 g. 1926 J&J

Balt&Plstesml 1911A&0
Ist 68 tunnel 1911..J&J

Bal Trac 1st 5s. 1929M&N
Ext & Imp 68.1901M&S
NoBaltDiv 5s.l942J&D
Conv'rtible58l906M&N

Cent Ohio 4)6s g. '30 M&S
Central Ry 6s.. .1912 J&J
Consol58....1932M&N
Ext & Imp 58.J 932M&S

Chas City Ry 1 st 5s '23J&J
Chae RyG & El 58 '99 M&S
CharlC&A extSs. 1 9 1 J&J
Chesap Gas Bs.. 1900 J&D
Clty&Sub l8t58.1922J&D
Col&Grnvl8t5-6.1917J&J
Consol Gas 68..1910J&D
5s 1930J&D

Ga &AlalBtpf581945A&0
GaCar&Nl8t58g.l929J&J
GeorgiaPl8t5-68 1922J&J
GaSo&Flal8t58.1945J&J
KnoxvTrac l8t58 '28A&0
Lake R El l8tgu58'42M&S
Maryland Brewing 68
MetSt(Wash) 1 st 5s'25FA
New OrlGas Ist 5s...Var
Norfolk St ist 5s '44.J&J
NorthCent4)68.1925A&0
68 1900 A&O
6b gold 1900 J&J
6s 1904.... J&J
Series A 58 1926....J&J
Series B 6a 1926....J&J

Pitt Un Trao 58.1997 J&J
PotomVal l8t58.1941J&J
SeoAvTn(Pitt8)58'34J&D
Sav Fla & West 68 ' 3 4A40
Seab & Roan 58.1926 J&J
United By & Blec income.
4s

Vlrg Mid ist 68.1906 M&S
2d series 6b.. 1911 M&S
8d series 68.. 1916 M&S
4th ser 3-4-58. 1921M&S
6th series 5a.l926 M&S

Ya (State) 3b new.'32J&J
Fund debt2-3s.l991J&J

Ya& Tenn 2d 58.1900 J&J
8s 1900 J&.1

{100
{

{114H
aio)6
101

n03J6

?i03H
JlIO
?10594

102)4
115

110
130
112

115)4
102)6
117

Ask.

15
106

117

112)6

117
115
102)4
99)4
106
10096
115)4
116
114)6
106)6
10396
9794
120
107
101
112
85

186)4
100
105
113
101)6
10C94
105
118)6
118)6
109

il5
107
104
69%
96)4
110
110
114
104
110
87

103)6
100
107
10094
116)6
117)4

98)6
131
107)6
103

BONDS

85)6
127)6

.... I

103)6

106)6
70
98)6

120

88

100

Baltimore—Conclu'd.
West N C con 6s.l914 J&J
WestVaC&Pl8t6g.'llJ&J
Wll & Weld 5s. . 1935 J&J

Bonds— Phlladelphtn
AUe Vy B ext 731910A&O
As Dhalt Co 5s tr ctf8
Atl City 1st 58 g..' 19 M&N
Balls Ter 1st 58. 1926 J&D
BBoroQasl8t5s.'38M&!-
Cambrialron 6s.l917 J&J
Ches&D CanlstSs.' 1 6 J&J
Choc Ok&Q gen 58'19J&J
Cit'8'StRy(lnd)con 5s.'33
Colum St Ry Ist con 58.'32
ConTracof N J lst5s..'33
Del & B Bk 1st 78.'05 F&A
Bast&A Ist M 5a.'20 M&N
Edison Elec 5s stktrctfs
Blec& Peop's Tr stk tr ctft

Elm&Wilm l8t6s.'10 J&J
Income 58.... 2862 A&O

Eq 111 Gas-L 1st g 5s. 1928
Hestonv M & F con 58.'24
H& B Top con 58.'25 A fcO
Indianapolis Ry 48.. 1933
K C Sub B Ist 68..'20 J&D
Lehigh Nav 4)6s. .'14 Q-J
RR4sg 1914 Q-F
Gen M 4)68 g. .1924 y-F

Leh V C'l Ist 58 g.'33 J&J
Leh Yal ext 4s.. 1948 J&D
2d 7s 1910 M&S
Consol 6s 1923 J&D
Annuity 6s J&D

New'k Con Gas 5s ' 48J&D
Newark Pass con 5s.l930
NYPhil&Norlstls '39J&J
Income48...iy89M&N

No Penn 1st 4s..'36 M&N
GenM78 1903J&J

Penn gen 8s r... 1910 Var
Consol 68 0.... 1905 Var
Consol 58 r.... 1919 Var

Pa & N Y Can 78..'06 J&D
Cons 58 1939 A&O
Cons 48 1939 A&O

Penn Steel lBt58.'17M&N
People's Tr tr certs 4s.'43
Phlla Blec gold trust ctfs
Trust cettfs 48

Ph&Er gen M 6g.'20 A&O
Gen M 4s g.. 1920 A&O

Ph & Read 2d 58.'33 A&O
Consol M 78.. 1911 J&D
Con M 88g...l911J&D
Ext Imp M48 g.'47 A&O
Con M of '82 48.'37 J&.;
Terminal Ss g.l941 Q-f

P Wil & Bait 48. 1917 A&O
CoUat trust 48.1931 J&J

Pitts C&at L 78. 1900 F&A
Read Co gen 4b, 1997 J&J
Rochester Ry con 5s. 1930
SohRKSldelstSs g'35J&D
Scran Traclst 68 '33M&N
Seat&S FRy&Nav IstSs
Union Term'i lBt58.F&A
United N J 4s.. 1944 M&S
UnTraoPitt«gen5i'97J&J
iAnd Interest.
•Price Inoindea overdue

Bid.

11414
UOH
115

126
8394

110)4

ABh-

116

68
106

107M

110
111«
99

106
106)6

11296
106

9894
115

116

116

"so'
115

115

lliH
107

10794
9896
64%

i08V4

129

121)4

130

1009i

103)i

99)i

108«
75

104«

108)4.

• ••• •

118

93
110

• •••

121

104
108X

104

lis

t$l-&c
oonn'i

107

107)i
110«

paid.
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RAILROAD EARNINGS.
The following table shows the gross earnings of every

Steam railroad from which regular weekly or monthly re-

turns can be obtained. The first two columns of figures

give tHe gross earnings for the latest week or month, and
the last two columns the earnings for the period from Janu-

ary 1 to and including such latest week or month.

The returns of the street railways are brought together sep-

arately on a subsequent page.

Roads.

Latest Gross Earnings.

Week orMo Oiirrent
Year.

AdlrondaoK
Ala. Gt.Soatli..
la. Midland...
Ala.N.O,&Tex.
W Orl. & N. E
Ala. & Vloksb.
VlokB.Sh.&P.

Allegheny Val.
nn Arbor
Ark. Midland...
Atoh.T.&S.Fe..
Atlanta& Char.
Atl.Knoz.&No.
Atlanta^ W. P.
At.Vald'8ta&W.
Austin (feN'west
Atl. & Danville.
Bait. & Ohio....
Bal.&O.Sou'w,
Bath&Ham'nde
Bnuuw'k&West
Baff.Roch.&Pitt
Buffalo & Sasq.

.

Bcr.O.Bap.&N.
OanadlanPaolflo
Oent.of Georgia.
Central N. E...
Oentralof N. J..

Central Paollio.
Gharlest'n&Say
Chattan'ga So..
OheB.AOIilo
Ohlo.Bor. &Q...
Otalo.&East.lU.
Ohio. Gt. West'D
Ohio. Ind. &L..
Ohlo.MU.&8t.P.
Ohlc&N'thw'n.
Ohlo.Peo.&St.L.
Ohlo.R'kl.&P..
Ohlo.St.P.M.<i[0.
Ohio.Ter.Tr.BR.
Ohlo.«SeW.Mloh.
Choo.Ok.&Qulf.
Oln.G.&Porta'th
01n.N.O.<ScT.P.
Oln.Porta.&Vlr.
01.01n.0h.<fe8t.i.
reo.&East'n.

01.Lor.&Wheel.
Ool. Midland....
Colorado &8o..
Ool. Sand'y A H.
Oryetal
Oumb'l'd VaUer
Oenv. (b Rio Gr
Det.G.Rap. &W.
Det.& Maoklnac
Duluth S.S.&AtJ
KlglnJol.&East.
rie.
nareka Springs.
ET»iiB.&Ind'plle
vansv.&T.H.
Find. Ft.W. (few.

lUnt&P.Marq.
Fla.Cent.<fe Pen.
Ft.W'th&Den.C.
»t.W.&Rlo Gr.
eade.A Att. U.
Georgia RR
{|4orcla<)[Ala..
Geo. So. & Fla.
GUaVal. G.&N.
er.Tr'nkSyst'na
Ohlo.4St6r.Tr.
Det.Gr.H.<hM.

Oreat North'n—
Bt. P. M. & M.
East of Minn.
Montana Cent
Tot.system

0'lfB'mnt&K.C
emi &Chicago.
Gull & Ship Isl.
Hooking Valley.
Btoo8.Tun.&WU.
Hoiu.&Tez.Cen
nunols Central.
fid.Deo.&WeBt.

d.m.<SiIowa.
in.*at.North'n.
Unteroc. (Mex.)
Iowa Central..

.

benRailway...
Kanaw'a&MlcD
K.O.F.8oott&M.
K.G.Mem.&Bir.

Nov'mber.
2dwk Jan.
Nov'mber.
Pao. June.
December.
December.
December.
Nov'mber.
2dwk Jan.
Nov'mber.
Nov'mber
October..
Deceniber.
Nov'mber.
Nov'mber.
Nov'mber.
July
December.
2dwk Jan.
Nov'mber.
Nov'mber.
2dwk Jan.
Nov'mber.
Ist wk Jan
2dwk Jan.
2dwk Jan.
Nov'mber.
Nov'mber.
Nov'mber.
Nov'mber.
Istwk Jan
ist "wk Jan
Nov'mber.
2dwk Jan

.

2dwk Jan.
2dwk Jan.
2dwk Jan.
Nov'mber.
December.
Nov'mber.
Nov'mber.
December.
4 th wkDec
December.
August
2dwk Jan.
December.
l8twk Jan
December.
2dwk Jan.
December.
Istwk Jan
2dwk Jan.
October...
Nov'mber.
2dwk Jan
4th WkDec
Nov'mber.
Istwk Jan
December.
Nov'mber
October . .

.

2dwk Jan.
2dwk Jan.
December.
4th wkDec
1st wk Jan
Istwk Jan
Istwk Jan
December.
2dwk Jan.
1st wk Jan
December.
Nov'mber.
1st wk Jan
4th wkDec
4th WkDec

Previous
Tear.

15,399
40,516
86,589

170,914
88,396
77,896

285,092
32,350
16,408

4.241,732
255,395
35.024
66,862
16,420
18,331
49,985

2,815,467
130,015

4,978
56,728
83,253
70,643
75.060

497,0'
111,879
65,954

1,396,723
1,610.289

47,228
1,611

210,844
4,065,933
108,000
115,243
74,477

716,484
3,704,642
105,484

2,012,0-i8
999,719
94,131
53,855

*121,952
7.473

89,574
31,115

252,336
203,003
38,029

19a,9i)0
87,230
19.332

221
85,137

188,Oi>0
39,297
52,184
33,401

146,895
3,386,095 2,948,480

13,689
37.272
61,067

147,066
78,337
71,903

230,833
28.625
18,140

4.008,904
156,957
28,476
56,125
6,232

13,970
42,627

2,511,468
116,490

6,099
51,992
67,282
71,849
75,580

416,000
110,142
52,906

1,221,991
1,436,043

44,347
988

181,694
3,980,439

91,000
97,182
55,163

684,929
3,374,871

79,013
1,882,357
1,089,243

97,681
50,425

*145,591
5,912

71,405
23,583

231,518
182,371
29,267

144,157

Jan. 1 to Latest Bate.

Current
Year.

185,832
75,274

786,027

1,694,789
790.715
6a7,g00

2,917,588
62,155

120,930
38,850,410
1,883,930
400,040
591,676
117,518

Previous
Tear.

11,231
1,173

75.815
165,900
41,5 U
36,351
26.984

152,956

365,831
30,430,623

246,584
35,884

607,508
151,023
720.224
75,060

993,000
219,181
663,412

13.707,905
16,736,356

609,247
1,611

210,844
41,815,975

225,700
221,323
138,919

1,404.976
38,145,209

974,525
20,755,434
9,694,239
1,235,331
2,251.717

*1,854,620
44,757
171,220
327.653
252,336

2,082,062
67,757

1,872,011
87,230
37,460

$
192.779
68,002

776,091

1,447,855
687,V<9o
697,161

2,442,307
52,599

112,800
35,989,197
1,418,779
325,061
531,122

6,560
6,319

24,852
8,425

93,167
50,760
38,07o
6,259
1,251

30,948
24,647

102,336
28,946

375,45U
122,108
29,934

December
December.
December.
December
Istwk Jan
September
September
2dwk Jan.
September
Nov'mber.
December.
September
Nov'mber.
2dwk Jan.
WkDec. 30
2dwk Jan.
December.
2dwk Jan.
1 St wk Jan
Ist wk Jan

1,858,440
233,364
209,429

2,301,233
5,155
5,728

4,922
6,298

23.967
7,34.'=>

94,272
48,422
25,938
8,259
927

28,902
20,222
81,311

79,239
5,581

446,424
2,674,448

62,748
90,514
68.114
66,300
38,697
6,408

14,797
85,622
28,067

348,708
138,22?
31,024

1,399,672
244,391
177,68w

2,321,752
3,243
4,544

52,958
5.455

444,195
2,560,585

52,345
63,247
71,549
69,400
38,649
4,566

12,704
72,153
26,053

856,853
348,400

1,607,471
664,422
33,401

1,792,084
33,614,194

55,593
11,6.2
48,022

117,459
3,320,611

50,760
38,070
6,259

12,910
57,113
24,647

1,051.168
365,598
375,452

3,863,755
1,008,416

21,618,756
3,194,483
2,039,671

26,852,910
5,155

323,236
28,524.537

232,980
33,217

567,021
134,565
620,849
75,580

858.C00
238,900
580,899

11,551,422
14,700,937

607,932
988

181,694
39,536,744

181,900
189,897
105,173

1,365,958
33,878,101

856,506
19,655,002
8,643,285
1,172,130
1,964,657
1,678,559

38,975
141,119
281,269
231,518

1,910,014
56.910

1,644,995

24,166

810,392
328,400

l,50s,953
484..001
26,984

1,567,263
30,067,558

47,669
12,030
45,9t5
89,606

3,063,209
48,422
25,938
8,259
7,674

58,529
20,2 iJ'2

968,782

225.606
167,959
42,894

29,959.777
441,057
938,488
130,744

3,862,000
75,549
63,770
29,336
85,622
28,067

348.708
3.650,303
912,218

19,881,345
2,655.120
2,002,034

24,538,499
3,243

158,546
114,743
40,404

27,630",274
400,044
768,281
142,581

3,258,650
73,233
50,260
22,000
72,153
26.053

Roads.

Latest Gross Earnings,

WeekorMo, ^''Z"'^''
^'•«'^'''««

Tear \ Year.

Kan. O.N. W....
Kan. City AOm
K. C. Pltte. & G.
Kan.C.Sub.Belt
L.Erie & West..
Lehigh & Hud..
Lehigh Val. RR.
Leh. V.Coal Co.
Lex'gton&East.
Long IslandRR.
Long Is. System.
Los Ang. Term.

.

Loul8.Ev.&8t.l..
Lou.a&St.L..
Loulsv.&Nashv,
Macon ABlrm..
Manlstlque
{Mexican Cent.

.

tMex.Cuern <&P.
Mexican Inter'l.

tMex. National
Mex. Northern.

.

tMexlcan R'way
Mexican So
Midland Term'i.
Minneap.&St.L.
M.St.P.&S.8t.M.
Mo. Kan. & Tex.
Mo.Pao.&IronM
Central Br'oh.
Total

Mobile & Ohio..
Mont.&Mex.G't
Na8h.Ch.&8t.L.
NevadaCentral.
N.Y.C.&H.R..
N.Y.Ont.<feW..
N. Y.Susq.&W.
Norfolk& West.
Northes'n(Ga.).
North'noentral
North'n Paolflo.
Ohio River
Om.Kan. C.&L
Omaha & St. L.
Oreg.RR.&Nav
Oreg. 8h. Line..
Pao. Coast Co..
PaclfloMall....
Pennsylvania^.
PeorlaDec&ET.
Phila. AErle...
Phlla.&Bead...
Coal<Sc Ir. Co.
Tot. both Go's.

Phll.Wllm. «kB,
Pltt8.C.0.&St.L.
Pltta.BeB.&L.E.
Pitts.Llsb.&Wn
Pitts. ArWes'n..
Pitts.CI.&T01.
Pitts. Pa. & F.
Total system.

Rlch.Fr'ksb&p.
Rio Grande Jot.
RioGrande So'n
RloGr'de West.
Sag. Tu80. & H.
8t.J08.&Gr.I...
St. L.Chi.& St. P.
St.L.Ken'et& So
Bt.L.<feSanFran.
St.L. Southwest.
8t.Paul&Dal..
San.Ant.AA.P
SanFran.&N.P
S. FePres.&Ph.
SaV.Fla. <te West.
Sher.Shrev.&So.
SU.Sprs.O. <ftG
80 HavenA E.
80. Miss. & Ark.
80. Paolflo ( 10 b.
Cent Pacific.
«»l.fiar.<SB..fl
Louis' a. West
Morgan'sL&T,
N.Y.T. &Mex
Tex. AN. Orl.
80. Pao. of Cal
So.Pao.ofAriz
So.Pao.ofN.M

Southern Ry
StonyCl.&C.Mt.
Texas Central..
Texas* Paciflo.
Tex.S.V.&N.W.
T01.&OhioCent
Tol. P. & West.
ToLSt.L.<feK.C
Union Pao. RR..
Wabash
W.Jersey&Sea'e
W.V.Cen.&PittB
Western of Ala.
We8t.N.Y.&Pa.
WheeLA L.Erie
Clev. C. A So.
Total

WlsoonslnCent.
Wrigtitsv.ATen.
YazooAMissVal
York aouthern.

December.
Ist wk Jan
4thwkMay
Nov'mber.
Istwk Jan
December.
Nov'mber.
Nov'iuber.
Nov'inber
December.
December.
December.
2dwk Jan.
Istwk Jan
2dwk Jan.
December.
December.
2dwk Jan.
July
September
2dwk Jan.
October .

.

Wk Dec.30
4th WkDec
Nov'mber.
2(1wk Jan.
2dwk Jan.
2dwk Jan.
2dwk Jan.
2dwk Jan.
2rtwk Jan.
December.
December.
December
Nov'mber.
December.
2dwk Jan.
Nov'mber.
2dwk Jan.
September
October...
Ist wk Jan
2dwk Jan.
Nov'mber.
Nov'mber.
4thwkAug
Nov'mber.
Nov'mber.
Nov'mber.
Nov'mber.
2dwk Jan.
Nov'mber.
Nov'mber.
Nov'mber.
Nov'mber.
October . .

.

Nov'mber.
2dwk Jan.
December.
iBtwk Jan
Istwk Jan
1st wk Jan
Istwk Jan
Nov'mber.
Nov'mber.
2dwk Jan.
2dwk Jan.
December.
2dwk Jan.
December.
December.
2dwk Jan.
2dwk Jan.
December.
Nov'mber.
December.
Istwk Jan
Nov'mber
4th wkDec
Nov'mber.
Nov'mber
December.
Nov'mber.
Nov'mber.
Nov'mber.
Nov'mber.
Nov'mber.
Nov'mber.
Nov'mber.
Nov'mber.
Nov'mber.
Nov'mber.
2dwk Jan.
Nov'mber
iBtwk Jail
2dwk Jan.
December.
2dwk Jan.
Istwk Jan
2dwk Jan.
Nov'mber.
2dwk Jan.
Nov'mber.
Nov'mber
Nov'mber.
Istwk Jan
2dwk Jau.
2dwk Jan

.

2dwk Jan.
2dwk Jan.
Nov'mber.
December.
Nov'mber.

39,952
3,310

96,335
46.638
62.855
42,058

2,083,273
2,340,211

24,620
292,051
296,433

5,615
33,594
10,771

520,510
7,045
5,398

347,035
25,000

357,011
130,588
41,249
77,901
18,315
69,967
4800<
82,804

203,949
469,000
20,000

489,000
6545,200
103,714
5('7,028

3.663
4,457,413

83,257
242,896
271,182

5.861
772,407
402,090
21,653
39,398
41,209

165,4e0
784.088
477,020
403,840

6,867,460
19,4ie

593,379
2,337,878
2,836,219
5,174,097
991,981

1,652,986
20,659
4,700

26,600
16,239
2,918

45,757
75.439
46.482
9,126

84,000
11,521
17.810
32,083
8,130

141,476
111,100
127,164
243,989
69,832
17,881

370,059
13,388
19,269
3.17c

12,274
5.725,436
1,610,289
597,798
132 441
787,691
29,794

154 136
l,47t*,421
340,458
178,110
560,573

1,394
8,361

159,568
12000
4-«,999
19,174
32.877

2,127.093
302,928
197,584
113 142
66,113
.'> 8,000
39,684
13,418
."13,102

87,598
16,673

556,049
7,166

26,222
4,87i

81,63f
49.294
52,610
41,632

1,984,306
2,239,043

26,688
275,310
279,384

6,538
26.010
8,431

434,465
6,370
2,457

288,423

Jan. I to Latest Date.

Current ! Previous
Year. Tear.

271,379
133,054
45,174
94,000
18,106
39,5^9
41,241
52,035

218,703
447,000
20,00i

467,000
e416,170
109,2^9
537,090

3,090
3,993,400

68,644
231,379
223,308

6.530
669,907
359,506
16,786
3<r,515
39,015

151,773
705,970
408,707
334,797

5,826,024
15,405

492,703
2.18.=),462

2,476,571
4,662,033
885,281

1,473,690
18,097
3,718

27,570
15.652
5,633

4 8,855
81,251
33,482
7,935

50,700
10,684
23,532
32,964
9,000

133,878
105,400
138,429
215.349
67,000
14,644

301,4b 8
20.923
21.431
2,851
8,^82

4,963,460
1,436,043
547,857
109,811
637,449
29,451

154.924
1,237,713
279,653
146,68]
500,475

1.448
7,682

151,388
6,779

33,206
19,037
34,717

1,970,425
251,97 3
161,363
96,146
ts5,6i7
55,900
26,604
12,172
38.776
83,588
11,069

540 579
6,230

363,953
3,310

1.498,659
489,H59
62,8.^5

480,526
19,779,508
17,440.932

235,284
4,493,966
4,805,807
112,412
63,479
10,771

978,480
69,550
83,129

681,786
253,671

3,413,647
256,002
643,441

4,496,0:;0
747.668
570,355
92.186

146,257
399,167
896,000
36,000

932,000
«5,552,2&3
1.216,711
6,117,550

23,498
50,995,209

146,603
2,362,013
469,781
49,792

5,841,971
402 090
47,743

4,248,963
7,334,511
4,761,469
3,480,547

66,305,344
38,607

4,902,755
22,384.449
25,410,424
47,794,873
8,727.287

16,389,868
32,311
49,520
26,600
16,239
2,918

45,757
850,404
407.239
17,400

144,000
143,534
35,898

365,110
96,542

260,610
215,600

1,914,795

335,156
4,872

1,304.218
483.156
52,610

394,430
18,203.425
15,246,614

iJ32,811
4,5.53,962
4,830,606

90,831
49,382
8,431

837,375
60,928
95,209

545,525

2,48'6,'854

257,3:^8
493,536

4,156,400
65il,497
395,117
77,513
104,556
430,253
879,000
37,000

916,000
e 4,326,821
1,386.053
5,934,206

39,462
46,166,291

120,>-95
2,106,919
425,360
48,012

5,406,871
35^,506
35,971

946,241
17,881

3,603,764
375,004
284,644
41,869

4,362,852
6,370,185
4,904.880
4,096,029

59,866,759
29,193

4.19«,096
20,088,365
19,294,100
39,382,465
8,102,487

14,754,187
28,405
46,282
27,570
15,652
5,633

48,855
790,877
354,272
16,500
92,900

138,998
47.064

344,030
77,166

249,825
211,300

1,690.126

55..578.715
16,736,3^6
5,508,413
1,270.892
6,327,93.
267,031

1,693,282
14.89^,030
3,200,844
1,790 894
1,064,553

3^,936
8,361

295,766

88,912
19,174
67.287

19,877,659
569,109

2,915,905
1,185.203
630,766
58,000
67,717
24,805
92,522

139,699
136,323

5,083,061
77,220

876,825
14,644

3,789,137
381,543
253.698
32,714

49,578,632
14,700,937
4,9il,992
1.112,446
5,740,904
306.711

1,546.131
13,290,802
2,840,402
1,441,340
978.945
36,672
7,682

290,685

61,491
19,0.S7
70,507

17,313,540
491,897

2,510,916
1.059,283
689 282
55,900
49,280
24,344
7.-',624

156,438
84,178

4,821,307
67,523

6 Does not include the the Austin & Northwestern, the San Antonio

& Aransas Pass or Houston A Texas Central system, e Results on
Montgomery Division are included in 1899, bat not for 1898. 'Figures

for December are for the railroad only.

t Inoludes Chesapeake & Ohio 80'weatern, Ohio VaUey and Chloago

and Texas for both years. Results on Yazoo Branch excluded in

1899 but included in 1898 until July 1. t Mexican ourrencF- 5 Cov-

ei a results of )lnes directly operated east of Pittsburg.
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Latest Grross Earnings by Wfeeks.—The latest weekly earn-
ings in the foregoing are separately summed up as follows:
For the second week of January our preliminary state-

ment covers 48 roads and shows 13-35 per cent increase in the
aggregate over the same week last year.

2d week of Jan. 1900. 1899. Increase. Decrease.

Alabama Gt. Southern... 40.516
9
37.272

9
3,244

9

Ann Arbor 32.35C 28.625
116.490

3,725
13,525Ball. & Oliio Southwest.. 130.015

Bnflalo Rooh. <fc F Itlsb'^. 83,253 67,282 15,971
Oanadlan Paoiflo 497.000

111,879
416.000
110.142

81.000
1,737Central of Georgia

Oh o»i"i & East. Illinois 108.000 91.000 17,000
Ohio. Great Western 115,243 97,182 18,061
Ohio. Ind'pUs & Loulsv.. 74,477 55.163 19,314
Ohloaeo Mllw. A St. Paul 716 484 684,929 31.555
ClD. N. Oris. & Tex. Pac. 89.574 71.405 18.169
Clev Lorain <» Wheel')?.. 38,029 29,267 8,7n2
Col. Sandusky & Hock'g. 19,332 11.231 8,101
n-Dver * Rio Grande... 183.0> 165.910 22,100
Evansv. & Indianapolis. 6.319 6,298 21
EvansV. <& Terre Haute. 24.852 23,9tJ7 885
Oeorjfla.- •••>•••••.». 30 918 28 002 2 046
Hooking Valley 79,239 52,958 26,281
Tntern'l & Gt. North'n . .

.

6S.114 71.549 3,435
Iowa "entral ^.. 38 597 38.6*9 , . 62
Kanawha & MlohlKan... 14.797 12,704 2093
Lonlsv. Evansv. & St. I. 33.F.9' 26,010 7,584
Loulsv. & Nashville 520,510 431,465 86,015
Mexican Central......... 347,03fi 283,423

133.054
58,612

Mexican National 130,588 2.466
MlTineapolls * St. Lonls. 43,006 41,211 6.765
Minn. St. P. & 8. Ste. M. 82,804 52.035 30,769
Ifo. Kansas <!ts Texas 203,949 218,703 14,754
Mo. Pacllio, Iron Mt 469,0(10 447.000 22.000
Central Branch *.. 20.00n 20 000 ...

N. Y. Ontario A Western 83,257 68.614 14,613
Worfolk & Western... . 271,182 223.308 47.874
Ohio River 21,653 16,786 4,867 .... ....

Peoria Deo. <to hivaasv.. 19.416 16,405 4,011
Plttsb. Bess. & L. Erie... 20.659 13,097 2,562 .... ...

Rio Grande Southern 9 126 7.935 1,191
Rio Grande Western 84.000 50,700 33,300 .

St. Joseph & Gd. Island. 17,810 23,532 5,722
Bt. Louis & San Fran ... 141,476 133.878 7.593
8t. Louis Southwestern.. 111.100 105,400 5.700
Southern Railway 560.573 500,475 60.098
Texas & Paoitlo .. 159.568 151,388 8,180
Toledo & Ohio Central... 4S.S99 3i.206 15.793
Tol St. L.& Kan. City.. 32,877 34,7 17 1,810
Wabash 302,928 251,973 50,955 «••• ••»•

Wheeling & Lake Erie. .. 39.684 26,60 i 13,08
Clevel'd Canton & So.. 13 418 12.172 1,246

Wisconsin Central 87 598

6,387,828

83 588

5,635,654

4,010

780,443Total (48 roads) 28,269

Net increase 1 13-35 j). o.\

.

-
' 752,174

For the first week of January our final statement covers
73 roads, and shows 8'06 per cent increase in the aggregate
over the same week last year.

1st week of January. 1900.

$

1899. Increase. Decrease.

9 9
Previously rep'd (43r'ds) 5,433,508 5,125,555 374,456 66,503
Burl. Ced. Rap. & North. 7S,060 75,580 5^0
Chattanooga Southern. .

.

1,611 988 62"3

Chesapeake & Ohio 210,844 181,694 29.150
Chicago & East. Illinois. 117,700 90,900 26 80 J

Ohic.lndiaii'Us & Loulsv. 64.442 50.010 14,432
Cln. N.O. &Tex. Pac... 81,64t 69.714 11,932
Clev. Cln. Chic. & St. L.. 252,3;i6 231.518 20,818
Dnluth So. Shore & At..

.

33,401 26,984 6,417
Pla. Cent. & Peninsular. 50.760 48,422 2,338
Ft. Worth &Denv. C 3:<,070 25.933 12,132
t^rand Trunk ..... j

Cnic. & Grand Trunk >

Pet. Gd. H. AM N

375,452 348,708 26,744

Gulf Beaum't & Kan. C. 5,155 3,243 1.912
Kan. City t^z. 8. & Mem. 85,622 72,153 13,469
Kan. C. Mem. & Birm 23.067 26,053 2,014 •• - -

•

Kansas City & Omaha ... 3,310 4,872 • •* - • « » 1,562
Louiev. Evans. & St. L.. 29,886 23,373 6,513
Louisville Hend.& St. L.. 10.771 8,431 2.340
Minn. St. P. & S. Ste. M.

.

63.452 52.521 10.931
Northern Paciflo 402,090 359,506 42,584
Ohio River 26,090 19.185 6.905
Pere Marauette ....... 121.565

45,757
109.920
48,856

11,645
Pittsburg & Western 3,098
RiO Grande Southern 8.274 8.565 291
Kio Grande Western 60 000 42.200 17.800 *»• B»*

ganta Fe Pres. & Phoenix. 17,881 14,644 3,237
Tex as Central 8,361

19,174
7.682

19.057
679
117Toledo Peoria & West'n..

West N. Y. & Penn 58,000

7,728,284

55,900

7.152.170

2,100

Total (73 roads) 648,088 71,974

Net increase (8*06 o. o.). 576,114

Net Earnings Monthly to Latest Dates —The table follow-
ing shows the gross and net earnings of Steam railroads
reported this week. A full detailed statement, including all

roads from which monthly returns can be obtained, is given
once a month in these columns, and the latest statement of
this kind will be found in the Chronicle of December 23,

1899. The next will appear in the issue of January 27, 1900.
- Gross Earnings . , Nel Earnings. .

Roads.
Alabama Midland.b.Nov.

Jfan. Ito Nov. 30....
July 1 to Nov. 30....

Ann Arhor.b Nov.
Jan. 1 to Nov. 30....

Atlan. & West Pt.b..Nov.
Jan. 1 to Nov. 30
July 1 to Nov. 30-...

Austin & Nortw'nb..Nov.

Blnghamton Gas— Dec.
May 1 to Deo. 31....

1899. 1698 1899.

86,5S9
786,027
3^5,520

61,067
77t>,091
3o9.a02

24,736
139,187
93,570

153,610
1,505.958

129.995
1,345.597

46,786
402.426

66,862
591.676
294,000

66,125
531,122
257,995

25,846
232,165
134,553

18,331 13,978 6,032
4,979

23,274

1898.
$
4,917

158,882
85,983
21,978

282.286
28,377
206,357
114,561

1,439

4,491
18,869

-Gross Earnings.
1899. 1898.
$ $

56,728 51,992
607..508 567,021
296,961 268,780

1,610.289
16.736.356
8,867.921

47.223
609,247
214,026
548,348

6,389,349
3,493.553

360,622
3.53 2,479
1,814,65!)

193.606
2,073,456

204.669
1,732.669

29.443
296,538
157,367
207,553

1,672.051
888,032

1,436,043
14,700,937
7,292,721

44,347
607,932
221,380
482,253

5,566,509
2,971,946
274.109

3,049,460
1,509,152
166,462

1,810.837
216,239

1,532,969

25,983
257,686
132,388
152,335

1,501,643
732,429

Roads.
Brunswick AWest.b.Nov.

Jan. 1 to Nov. 30
Jaly 1 to Nov. 30

Buffalo Gas Co Deo
Oct. 1 to Dec. 31...

Central Paoiflc.b....Nov.
Jan. 1 to Nov. no...
July 1 to Nov. 30...

Cbar.& Savannah, b.Nov.
Jan. 1 to Nov. 30
July 1 to Nov. 30...

Chic. Gt. West'n.b..Deo.
Jan. 1 to Dec. 31....
July 1 to Dec. 31

Ohio. Ind. ALouJs.a.Nov.
Jan. 1 to Nov. 30
July 1 to Nov. 30....

Chic. & W. Mloh Nov.
Jan. 1 to Nov. 30

Ohoctaw Okl.& G.b.Nov.
Jan. 1 to Nov. 30

Cin. Ports. & Va.b..Nov.
Jan. 1 to Nov. 30
July 1 to Nov. 30

olorado Midland...Nov.
Jan. 1 to Nov. 30
Julyl to Nov. 30....

0on8ol.GasCo..N.J. Dec.
Jan. 1 to Dec. 31....

Denver Gas & Elec .Deo.
Mar. 1 to Dec. 31

Oet. Gr. Rap.<!ic W.a.Nov.
Jan. 1 to Nov. 30 ..

Elgin Joliet & E.a.. .Nov.
Jan. 1 to Nov. 30
Julyl to Nov. 30...

Findlay Ft.W. & W.b Oct.
Jan.l to Oct. 31
July 1 to Oct. 31

Flint* Pere Marq.a.Nov.
Jan. 1 to Nov. 30

9d. Rap. Gas-L. Co.. Dec.
Jan. 1 to Dec. 31....

Houst. & Tex. Cent. Nov.
Iowa Central.b Nov.
Jackson 6as-L. Co... Dec.

Jan. 1 to Dec. 31
Mar. 1 to Deo. 31

Laclede Gas-L. Co... Deo
Jan. 1 to Dec. 31

Madison Gas & Elec. Dec
Jan. 1 to Dec. 31 . .

Apr. 1 to Deo. 31
Mo.Kan.&Texas.a.Nov. 1,303,506 1,261,310

Jan. 1 to Nov. 30. ...11.130.572 10.720,432
Julyl to Nov. 30.... 6.047,732 5,717,668

OliloRiver.b Nov. 117.415 80.601
Jan. 1 to Nov. 30.... 1,087.544 882,247

145,469
1.504,382

148.531
1,645,189
782.527
12,770
98,989
49,92d

291,823
3,040,782

138.235
1,403,678

141,043
1,414,307
656.805

7.944
74.681
3 5,297

275,453
2,781,964

446,424
195,995

444,195
184,606

.

,

Net Earnings. »

1899. 1898.
$ $
14.253 10,222

187.613 142.494
97,990 73,437
41,893

103,301
660,107 488,390

6,994,106 5.690,335
4,020,071 3,002.487

4,969 4.484
149.458 110,925
16,149 10,648
131,406 15'>,494

2,131.612 1.763.702
1,245,034 1,037,647
138,052 74.455

1.314,365 922,071
756,833 511,199
48,923 35,967

468,384 398,131
84,805 97,997

601,354 557,803
4,857 4,769
84,450 53.047
51,686 36,895
67,714 41,169

563,155 267,89ff
249,068 154,581

2.329 2.210
63,013 53,254
50,C44 44.532

330,491 289.075
37,875 29,721

334,669 309,155
64,387 55,414
698,950 551,851
345,122 255,016

2,834 1,850
2.981 12,713
7,633 10,848

72.523 75.103
726,933 719,605
20,428 17,382

166,097 140,620
209,598 218,157
52,504 45,198
3,193 2,890

27,38 3 26,301
23,0i0 21,674

110.750 105,779^
999.153 939,180

7.062 5,956
52.107 47,799
36,961 34.453

482,943 513,982
3,406,712 3.389,482
2,147,667 2,256,927

48,378 28,324
456.195 307,653

Pacitlc Coa3tCo.a..Nov. 477.02vO
Jan. 1 to Nov. 30.... 4,761.469
Deo. 1 to Nov. 30.... 5,119,903

8t. Joseph Gas L. Co. Dec
Jan. 1 to Dec. 31
July 1 to Dec. 31

8t. PaulGas-Lt. Cc.Dec
Jan. 1 to Dec. 31

SauAnt.&Aran.P.b.Nov. 243,989
santaFePres.&Ph.Nov. 85,708

Jan. 1 to Nov. 30.... 836,230
July 1 to Nov. 30.... 391,250

8av. Fla. <fe West.b Nov. 370,059
Jan. 1 to Nov. 30.... 3,603.764
July 1 to Nov. 30.... 1,663.421

911v.8p.Ooala& G.b.Nov.
Jan. 1 to Nov. ;->0 ...

July 1 to Nov. 30 ...

8outhem Pacific, b.Nov

408.707
4.904,880
5,254,737

19,269
2b4,644
123,109

5,725,436
Jan. 1 to Nov. 30. ...55.578.715 49,578.632 20,490.506
July 1 to Nov. 30 ...28,051,253 23,600,832 11,201,995

215,349
70,571

758,313
353.951
301,438

3,789,137
1,727,824

21,431
253.696
121,255

4,963,460

158,935
1,338,224
1,404,979

6,016
66,713
31,611
28.460

278,884
92.793
49,885

428,198
217.480
113.443
915,391
409.339
10,718

176.042
75,208

2,278.077

Gal.Har.&SanA.b.Nov. 597,798 647,857
Jan. 1 to Nov. 30 ... 5,508,413 4,921,992
Julyl to Nov. 30.... 2.686,522 2.317.565

Louisiana West. b..Nov. 132.441 109,611
Jan. 1 to Nov. 30..., 1.270.892 1,11<?,446
July 1 to Nov. 30.... 563,473 511,083

M'g'n'sLa.&Tex.b.Nov. 787.691 637,449
Jan. 1 to Nov. 30.... 6,327.932 5,740.904
July 1 to Nov. 30.... 3,056,783 2,742,086

N. Y.Tex. & M.b..Nov. 29,794 29,451
Jan. 1 to Nov. 30... 267.034 306,711
Julyl to Nov. 30.... 143,550 155.482

Texas* N. on. b.. Nov. 154,136 151.924
Jan. 1 to Nov. 30.... 1,693,282 1,546,131
July 1 to Nov. 30.... 750.644 754,976

So. Pac. of Cal.b..Nov. 1,479,421 1,237.713
Jan. 1 to Nov. 30. ...14.893,030 13,290,802
July 1 to Nov. 30 ... 7,661.033 6,178,851

So. Pac. ot Ariz. b..Nov.
Jan. 1 to Nov. 30....
Julyl to Nov. 30 ...

8o. Pao. of N. M.b.Nov.
Jan. 1 to Nov. 30 ...

July 1 to Nov. 30....

West, of Alabama, b.Nov.
Jan. 1 to Nov. 30
July 1 to Nov. 30....

Western Gas Co.—
Milw'ee Gas-L. Co.. Dec.

Jan. 1 to Dec. 31....

340,453
3,200,844
1,449,581
178.110

1,790,891
801.563
66,113

630.766
307,474

279,6.->3

2,840,402
1,152,883
146,681

1,441,340
591,326
e5,637

589.282
286,075

183,722
1,341,929
7i»0,939
66.848
466.334
199.7o9
348,915

2,187,112
1,060,155

14,663
98.942
66.989
46.332
597,935
247,943
583,649

5.674,377
3,179,939
178,432

1,249,012
600,832
10 3.349
995,689
46^.610
26,577

234.704
121,177

57,609
513,530

69,908
1.107,941
1,181,393-

7,764
63,965
34,378
27,793

273.207
80.778
32,347

389,014
173.934
40,184

1.057.437
447,860
10,363

149,717
71.541

1,777,470
17,934.889
9,029,546
207,430

1,321,766
730,501
53,134

529,556
241.817
232,077

2,032.171
1,060,512

14,092
142,505
81,269
58.574

593,669
336.552
435.093

4,888,569
2,356,475
110,024

360,452
79,415

28ii534
33.508

221 053
121,562

63.865
504,821

a Net earnings here given are after deducting taxes.

b Net earnings here given are before deducting taxes.

Interest Charges and Surplus.—The following roads, in

addition to their gross and net earnings given in the fore-

going, also report charges for interest, &c., with the surplus

above or deficit below those charges.
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RoadM
Buffa'o Gas Co Dec.

Oct. 1 to Deo. 31.-..

—Int., rentals, etc. .

1899. 1898
9 $

24,583
73,749

'-Bal.of ffetEam'8.^
18f)9. 1B^8.
» $

17,310
29,552

Ohio. & West Mich.. Nov.
Jan 1 to Nov. 30....

34,071
384,544

34.893
381,056

14.852
83.84U

1.074
17.075

Clioo. Okla. & Gulf.. Nov. 22,135 21.500 62,670 76.497
Det. Gr. Kap. * W Nov.

Jan. 1 to Nov. 30
Flint & Pere Marq..Nov.

Jan. 1 to Nov. 3(» ...

Mo. Kan. & Texas.. Nov.
July 1 to Nov. 3o

—

17,470
190.340
52,95(5

582,S5)
287.970

1,435,886

17,199
181,514
64,237

590,731
285,'=>8l

1.427,975

20,405
144,329
19,S67

144,393
194,973
711.781

12,522
127.641
20,866

12H.874
228,401
828.952

STREET RAILWAYS AND TRACTION COMPANIES.
The following table shows the grois earnings for the latest

period of all street x'ailways from which we are able to ob-

tain weekly or monthly returns. The arrangement of the

table is the same as that for the si earn roads—that is, the

first two columns of figures give the gross earnings for the

latest week or month, and the last two columns the earnings

for the calendar year from January 1 to and including such

latest week or month.

STREET RAILWAYS AND TRACTION COMPANIES.

Gross
Earnings.

Amsterdam St. Ry ..

Atlanta Ry. & Power.
Augusta (Ga.) Ry. &
Eleo

Bay Cities Consol
Binghamton St. Ry..
Bridgeport Traction
Br'klynRap.Tr. Co.t.
(Chicago & Mil. Klec.
Chicago Union Tract.
Cin. & Miami Val
Cin. Newp. & Gov

—

CityElec. (Rome.Ga.)
Cleveland Electric.
Cleve. Palnsv. &E...
Col. Sp'gsRap.Trans.
Columbus St. Rv.(0.)
Columbus (O.) By....
Denver City Tram.. .

.

Detroit Clti'n8'8t.Ry

.

Detroit Eleo. By
Detroit Ft. Wayue &

Belle Isle
Total of all

Duluth St. Ry
Easton Consol. Eleo.
Erie Electric Motor..
Harrisburg Traction.
HerkimerMohawk II

ion&F'ktoitEl.Ry.
Houston Elec. St. Ry.
Internat'i Traction-
Buffalo Ry..
Croestown St. Ry.
of Buffalo

Buffalo Traction ...

Bufl. Bl've tfeLan'r.
Buff. &Nlag Falls.
Buff. &Lockport..
Nlag. Falls & Sua
pens'n B'djiC By.

Niag. Falls Whirl
pool & North'n. .

.

Niag. Falls Park &
River

Nia. Falls & Susp'n
Bridge

Lewist'DConn.Bdg.
Interstate Coasol. ol
North Attleboro.. .

.

Johnstown Pass. Ry.
Kingston City Ry
Knoxville Traction..
Lebanon Val. St. Ry.
Lehigh Traction
Lima Railway (Ohio)
Lorain St Railway..
Lorain & Cleve
Los Angeles Tract.. .

.

Macon Consol. St.Ry.
Mass. Elec. Co.'s
Metrop. St. Ry.(N.Y.)
Montreal Street Ry..
Muscatine St. Ry
Newburg St. Ry
New London St. Ry..
New Orleans City
Newport News & Old

Pt. Rv. &Elec
North Chicago St. Ry.
Northern Ohio Tract.
Ogdensburg St. Ry..
Richmond Traction..
Schuylkill Val. Trac.
Scranton Railway ..

Staten Island Eleo ..

Syracuse Rap.Tr Ry.
Toledo Traction.
Toronto Ry
Twin City Rap Tran
Union (N. Bedford)..
United P. & Transp
United Traction

—

Albany Bwy.
United Tract. (Pitts.)

United Tract. (Prov.>
Unit. Trao. (Reading)
West Chicago St. Ry.

Lnte,8t Gross Earnings.

Week orMo

Vov'mber.
December.

October...
July
December.
December.
Nov'mber.
Nov'mber.
December.
December.
Nov'mber.
December.
December.
Nov'mber.
Nov'mber.
September
December.
Nov'mber.
1st wk Jan
Ist wk Jan

1st wk Jan
' st wk Jan
December.
Nov'mber.
December.
Nov'mber.

Nov'mber.
October . .

.

Nov'mber.

Nov'mber.
Nov'mber.
Nov'mber.
Nov'mber.
Nov'mber.

Nov'mber.

Nov'mber.

Nov'mber.

Nov'mber.
Nov'mber.

December.
Nov'mber
December.
August
December.
December.
December.
October . .

.

December.
October...
Nov'mber.
December
December.
Nov'mber.
December.
December.
Nov'mber.
December.

September
December.
December.
December.
December.
December.
December.
Nov'mber.
December.
October...
December.
Nov'mber.
Nov'mber.
December.

December.

December.
August
December.
December.

Vu7''nt
Year.

4,755
40.204

14,627
9.407

15 077
31,477

912,149
7,598

621,614
13,156
60.088
3 346

163,147
9,193

10,681
74.980
79,874
94,162
26.863
10,447

4,195
41,505
21.369
22,675
14,384
24,723

4.376
18,075

113,047

43.664
6,951
3,644

10,437
7,928

5.637

267

757

1,946
115

14,183
13,070
4,812

17,243
5,022
9,5b9
4,269
9,196
6.348

13,98.-
5,588

347330
12U8S41
133 489

6,689
6,449
3.308

H6.675

20,450
261,692
32.939
1,409

15.273
5,559

40,775
13.405
53,266
89,421

119,363
210.977
17,166

Inc. 22,

61,232

151.608
IH8.160
17,645

369,812

P7'ev'us
Tear.

4.440

Jan. 1 to LatestDale.

Current
Year.

13,225
9.916

14,838
28,129

820,257

587.979
9.112

53 390
1,899

153,902
8,267
7,448

61,778

91,634
22,430
7,876

3,330
33,636
16,860

12.418
25.836

3,382
17,713

12 146
9.892
4,863

15,956
3,897
8,86S<
3.882
6,248
5.910

11,020
6,433

302 164
1044162
125 325

5.284
5,878
3.159

113,361

.53.848
491,563

Previous
Year.

49.589
166 487
365,153

9,678,680

7,306,634
152,588
652,364
28.e97

tl493 264
112,732

575,696

26,863
10,447

4,195
41,505

235,266

286,636

41,439
177,248

158,852

66i554

50.523
106 515
48.052
81,338
9i,629

133,183

1,538 593
61,9 '4

89,029
52,706

1,354,105

246,692
30,242
1,268

12,675
4 857

37,303
11,681
44,295
80.774

108,720
177,622
14,306

678

56,416

132,631
177.064
14,402

339,812

3,042,501

22',i34

70,170
416,607
190 906
509,837

2,286.166

701,786

1,688.730
1,316534
217,677

4.264,133

49.303

48.625
161.706
352.816

^,995,545

6,899,885
120,285
627,528
23,508

1,723.759
98,337

508,365

22,430
7,876

3,330
33,636

209,038

278,846

37,235
164.617

139,701

66.616

"4i",33'i

97.023
42,200
51,791
73.037
89,154

1,378.449
57,289
85,594
52.688

1,310,970

2,921,425

"19,762

63,597
383,728
189.122
458,894

1,960,929

641,000

1,543,446
1,163,400
191,500

3.978,460

1 These figures include results on Brooklyn Heights, Brooklyn Ele-

vated and Nassau RR. for all periods, but the Kings County Elevated
is included only for Ociober and November.

J Strike during June. July, August and September, 1899.

Street Railway Net Earnings.—The following table gives
the returns of Street railway gross and net earnings received
this week. In reporting the.se net earnings for the street
railways, we adopt the same plan as tQat for the s'eam
roads—that is, we print each week all the returns received
tliat weeK-, but once a month (on the third or the fourth
Saturday), we bring together all the roads furnishing re-
turns, and the latest statement of this kind will be found
in the Chronicle of December 23, 1899. The next will ap-
pear in the issue of January 27, 1900.

Roads.

-Oross Earnings.—
1899. 1893.

Net Earnings. ,

1«99. 1898

Binghamton St. Ry..Dec. 15.077 14,838 8 089 8.699
Jan. I to Dec. 31 166,487 161,706 65.142 74,172

Bridgeport Traot'n..Dec. 31,477 28.129 13.249 9,329
Jan. 1 to Deo. 31 ... 385,153 352,816 15;i.319 157,899
July 1 to Dec. 31 200,352 190.539 92,365 85,887

City Eleo. (Rome, Ga) Dec. 3,316 1.899 951 112
Jan. 1 to Dec. 31.... 28,697 23,508 6,471 3.237

Cleveland Elec.a....Dec. 163,147 153.902 64.629 68 37ft
Jan. 1 to Dec. 31 1,493,264 1,723,759 525.320 677,168

Columbus Railway. . Dec. 79,874 41.373
Dry Dock E. B. & Bat.b—

Oct. 1 to Dec 31 160,404 159.713 44.437 44,855-
Jan. 1 to Dec. 31.... 631,853 645,190 166,151 178,591

Inter-St. Con.St.Ry.-
No. Attleb, Mass... Dec. 14,183 12,146 4,403 2,242

Jan. 1 to Deo. 31 158,852 139.701 15.443 34,760
Oct. 1 to Deo. 31.... 42.244 35,919 ll,49i 6,417

Lehigh Traction . . a. . Deo. 9,569 8,869 5,090 4,467
Jan. 1 to Dec. 31 106.515 97,023 46,508 40,366
July 1 to Dec. 31... 58,116 52.490 29,806 25.637

Lima Ry. (Ohio) .. .Dec. 4,269 3,882 1,540 1,393
Jan. 1 to Dec. 31 48,052 42,200 17,859 16.012
Nov. 1 to Dec. 31 7,815 7,048 2,609 2,497

Lorain & Cleve. Ry. Deo. 6,348 5,910 3,486 3,269
Jan. 1 to Deo. 31..., 92,629 73,037 53,305 39,372

Macon Cons. St. Ry.Nov. 5,588 6,433 723 1,583
Newburg Electric... Dec. 6,449 5,878 2,430 1,516

Jan. 1 to Dec. 31 89.029 85,594 36,510 37,584
July 1 to Deo. 31 52.646 50,583 26,989 26,482

New Orleans City .Dec. 116.675 113,361 51,848 48.480
Jan. 1 to Dec. 31 1,354,105 1,310.970 552,857 506,641

N. Y. & Queens Co.b—
Oct. 1 to Dec. 31.... 100,279 86.918 38,194 28.515
Jau Ito Dec. 31 410,566 408,819 194,525 162,850

Richmond Trac'n.b.. Deo. 15.273 12,675 6,768 5,538
Scranton Railway. ..Deo. 40,775 37,303 24,532 21,819

Jan. 1 to Dec. 31 ... 416,607 383,728 211,393 194,186
July 1 to Dec. 3i 227,759 204,718 121,720 108,568

Staten Isl. Elec—
Oct. 1 to Dec. 31 41,553 39.050 1,764 3,938

Third Ave. RR. (N. Y.)b-
July 1 to Sept. 30 550.713 572.620 230,462 221.034
.lan. 1 to Sept. 30 1,578,550 1,738,339 707,383 749,389

United Trac. (Pitts.) .Dec. 151,608 132,631 18,082 74.10J
Jan. 1 to Dec. 31 1,688,730 1,548,446 920.228 828,952
July 1 to Dec. 31.... 904.677 820,098 508,198 460,402

Interest Charges and Surplus.—The following Street
railways, in addition to their gross and net earnings given in
the foregoing, also report charges for interest, &o., with the
surplus or deficit above or below those charges.

/

—

Int., rentals, <ec.—. ^—Bai,. of Net Earns.—

>

1899. 18<)8. 1899. 1898.
RoCLCt ^ 4* ^ 4£ 4k

United Trac.(Pitt8.). Deo. 57.421 52,?61 30,661 21,541
July 1 to Dec. 31.... 326,680 311,3a5 181,518 149,017

ANNUAL REPORTS.
Annual Reports.—The index to recent annual reports is

omitted this week, but reports published during the last half
of 1899 can be found by reference to the general index in
last week's Chronicle, where all references to annual re-
ports are designated by heavy type.

Lehigh Valley Railway.
fFor the year ending Nov. 30, 1899J.

On pages 128 to 130 are published extracts from President
Walter'6 report for the year, together with ttie income ac-
count and balance sheet in full. Following are the resulta
for several years :

OPEK.\TIONS, ETC.
1898-99. 1897-98. 1896-97.

Miles operated 1,404 1,394 1,316
Operations—

Antracite coal car'd (tons) . 11,375,555 10,226,267 10,278.41(h
Bit. coal & coke car'd (tons) 1,691,981 1,348,568 1,251,637
Miscel. freight car'd (tons). 8,467,046 7,373,933 6,339,52&

Total carried (tons).... 21,534,582 18,948.768 17.869,573
Tonsanth. coal car'd 1 mile.1,420.434,888 1,239.006.949 1,174,929,703
Tons bitu. coal <te coke 1 m. 127,088,120 100,419.434 93.809.358
Tons misc. freights 1 mlle..l,997,343,'^62 1,864,684,005 1,548,289,445

Total carried 1 mile.... 3,5 14.866.270 3,204,110,388 2,822,028,506
Av. rate ton per m., ooal 0-617 cts. 0*630 cts. 0*672 ots.
Av. rate ton perm, mis., fr. 0-412 cts. 0406 cts. 0478 cts.
Av. rateper ton perm., total
tonnage- 0-502 cts. 0*500 cts. 0566 cts.

Number pass, carried 4,604,932 4,56^,005 4,831,610
Number pass, car'd 1 mile. 151,905,544 146.509,672 135 489,011
Av. rate per pass. p. mile.. 1-817 cts. 1'856 cts. 1973 cts.

EARNINGS AND EXPENSES.
1893-99. 1897-98. 1896-97.

Earnitigs— $ $ $
From coal 9,553,950 8,436,392 8,560,418
From miscel. freights 8,236,505 7,571,978 7,403,471
From passengers 2,760,401 2,718,859 2,672,547
From express and mail 397,695 402,959 366,667
From other items 621,950 612,351 556,064

Total gross 21,570,502 19,742,538 19,559,167
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Expenses—
MaintenaDce of way, etc...

Maintenance of equipment.
CoDducting transportation.
General

Total

Net earnings

Per centof exp. to earn's.

1898-99.
$

3,354,304
3,504,3.50
9,222,095
568,080

16,648,829

4,921,673
(77-18)

1897-98.
$

2,036,050
3,126,027
8,242,906
568,388

13,973,371

5,769,167
(70-77)

INCOME ACCOUNT.
1898-99.

Net earnings
Receipts from invests.. etc.

4,921,673
1,117,728

1897-93.
$

5,769,167
1,244,945

1896-97.
$

1,953,489
2.996,864
8,647,390
595,451

14,193,193

5,365,974
(72'50)

1896-97.
$

5,365,974
1,036,289

6,039,401 7,014,112

650,639
20,393
239,989

2,174,875
2,649,395

827,304

574,852
19,853

230,073
2,23^,?'21
2,650,645

831,058

6,402,263

580,137
25,117

239,935
2,131,061
2,613,145
710,204

Total
Deduct—

Taxes .-..-..•..---.-••»•
Balance of int erest acot
Loss on water lines, etc

Int. on bonds ana cartrusts
Rentals of leased lines

Int. on Leh.Val. coal bonds

Total charges ^67562,595 6,540,011 6,299,598

Balance def.523,194 sur.474,104 8ur.l02,663

NOTE. -The above statement includes $827,301 interest on the first

mortgage guaranteed 58 of the Lehigh Valley Coal Co.. but not its

gross and net earnings, the latter for the late year being $58,480; m
1897-8 there was a deficit from operating of $419,709. After providing,

also, for colliery improvements, etc.. there was a deficit o^ account

of the coal company in 1898-99 of $259,270 as against $1,142,807 for

the previous year, these amounts being carried to debit of pront ana

loss, dee detailed statement for coal company on page 130.

LEHIGH VALLEY RAILROAD BALANCE
1899.

Assets^'' ^
Cost of road 18,639,292
Equipment 20,018,420
Real estate 1,349,261
Securities owned— ^„e<^
Mortgages receivable 706,54b
St'ks of RR. & waterlines
incl'd in Leh .Val. sy stem. 1 8 ,035 , 171

Stocks of allied coal co.'s. 1 ,261.798
Stocks of other companies 473,649
Bonds of RB.&water lines

inc'd in Leh. Val. system .^,398,926
BondsofLeh.Val.CoalCo. 6,400,000
Bondsof other coal cos... 972.183
Bonds of other companies 97,Oo3
Car trust certs. Leh. Val.
Ter. Ry 900.003

Advances toRR. and water
lin'sinc'dinLeh.Val.s'tm 5,63.^,000

Material* supplies on hand 909,006
Current assets— „«,«,„„
Cash 2,046,190
Cash in London 9,oz»
Due by station agents

—

1,522,344
Duebyindiv. and COS.... 1,925,142
TralBc balances... 833,349
Bills rec'v'ble& call loans 259,613
Adv'ces to Leh.V.Coal,Co. 1,596,650
Adv'ces to other coal cos.. 1 99,043
Advances to other cos

—

485,918
Contingent assets

—

Phil. & Read RR. lessees.

SHEET NOVEMBER 30.

1898.
$

1P,P39,292
19,01 8,4v:0

1,770,<.80

717,494

18,162,076
1,262,558
348,649

3,398,926
6,400.000
997,183
79,003

900,000

5,579,707
613,798

3,226,214
9,784

1,518,703
780,335
877,947
264,763

1,598,6.S0
233.288
484,584

1897.
$

18.639,292
19,018,419
1,805,020

733,304

18,189,702
1,262,74-
863,457

3,398,926
6,400,000
1,022,183
179,002

900,000

5,481,329
748,645

3,449,719
19,675

1,032,100
865,354
751,879
541,471

1,079,915
232,616
656,311

3,215,341 3,215,341 3,218.136

Total ^0,887,384 90,094,796 90,439,205

Liabilities—
Capital stock
Funded debt and car trusts
Depreciation of equipment
Current liabilities-
Mortgage on real estate. .

Accrued b'nd int.&rentals
Int. and prln. cartrusts..
Int.on L.V.Coal Co.bonds,
audited vouchers, due to
companies and individu-
als, and miscell. acc'nts..

Tax accounts
Lehigh Val. Termin. By. Co.
Insurance fund "Bee Line"
P.&Read. RR. lessees., con.
P.&Read.RR.lessees.equip.
Unadjusted lease accounts.
Miscellaneous
Profit and loss to balance..

40,441,100
40,675,000
1,367,479

235,521
1,459,941
116,667

3,265,598
482,826
578,970
188,500

1,104,487
452,042
142,564
280,514
96,174

40,441,100
39,825,000
1,097,295

346,352
1,479,108

40,441,100
40,334,000
1,124,242

381,852
1,539,774

2,869.373
420,023
974,."S98

176,000
1,104,487
452,042
145,890

2,481,596
42f^,843

1,525,8':7
153,c00

1,104,487
452,042
146,912

763,528 377,478

Total 90,887,384 90,094,796 90,489,205

LEHIGH VALLEY COAL COMPANY BALANCE SHEET NOV. 30.

Assets-
Coal lands
Colliery improvements
Coal storase propertle8,eto.
Securities owned
Advanced royalties
Current assets-
Royalties due by lessees.
Cash
Bills receivable
Due by indiv'dl's and cos.
Advance insurance prem.
Trustees of sinking fund.

Stock of coal on hand
Material & supplies on hand
Profit and loss

Total
Liabiiilies—

Capital stock
First mort. 5 p. c. gold loan.
Five per cent gold bonds. .

.

Depreciation of coallands.
Due Lehigli Valley RR. Co.

.

Snow Shoe bonds
Sundry credit aco'ts. inc'l

due operatives for Nov...
Profit and loss to balance.

1899.
$

4,428,200
3,652,789
745,199
612,444

4,465,924

24,806
638,912
141 3^6

3,242,009
24,713
43,423

1,606,051
165,178

1,378,320

1898.
$

4,523,890
3,826,217
803,209
622,414

4,220,402

33,054
396 818
337,607

3,308,607
21,846
47,732

1,862,574
96,13tf

l,Q8ti,800

1897.
$

4.919,639
3,974,864
551,091
703,56«

3,912,6fe0

37,557
505,645
511,185

3,347,815
21,375

182
2,311,142

7J,6b4

Baltimore & Ohio Railroad.

{Report for the year ending June 30, 1899.

)

The remarks of President John K. Cowen, contained in the
annual report, together with the complete balance sheet for
the fiscal year, will be found on pages 131 to 133 ; in addi
tion is given asupplementaiy statement of earnings, charges,
etc., to Dec. 31, lb99.
The comparative statement of operations, earnings, charges,

etc., for three years is as follows:

OPERATIONS, EARNINGS AND EXPENSES.
1&98-99

Miles oper. June 30 2,047
Operations—

Tons freight carried... 25,057,173
Tons freight car 1 m.. 5,13'7,367
Av rate per ton perm.. 0-390 cts.
Passengers carried 8,632,524
Pass carried 1 mile*... 325,321
Av. rate per pas. perm.. 1-737 cts.

*3 ciphers (000) omitted.
Earnings from— $

Freight 20,055,664
Passengers 5,650.664
Mail 777,205
Express 636,407
Miscellaneous 1 ,284,981

1897-9^.
2,047

21,986,220
4,362,241
0-458 cts.
8,569,546
307,322

1-707 018.

$
20,000,215
5,247,159
767,644
602,331

1.105.440

1896-97.
2,046

18,716,655
3,499,075
0-5-.i4 cts.

8,344,07 8
289,619

1-747 ots.

$
18,336,852
5,059,002
745,325
59.^,702
848,242

1895-96.
2,095

17,861,927
2,836,238
593 cts.

8,567,194
297,334

1-785 cts.

$
16,818,672
5,315,943
727,305
613,368
469,493

Total earnings 28,404,922
Operating expenses—

Mainten. of way, etc... 4,283,846
Mainten. of equipment. 3,466,313
Conducting transp'n. ..11 ,993,269
General expenses 2,039,394

27,722,787 25,582,123 23,944,782

3,834.245
3,304,788

11,168.722
1,968,337

4,133,762
3,521,842

10,463,294
1.893,196

2,919,049
8,013,204
9,939,967
1,711,200

Total expenses.. ...21,783,323 20,276,092 20,012,094 17,583,420

Net earnings 6,621,599 7,446,695 5,570,029 6,361,362

INCOME ACCOUNT.
1898-99. 1897-98.

$ $
Net earnings 6,«^21.599 7,446,695
Add other income 855,290 1,017,478

1895-96.
$

6,361,362
1,068,924

Total 7,476,889 8,464,173 6,610,745 7,430,285
Netearns. Wash. Br.... 136,8f3 127,406 16,765 99,926

1896-97.
$

5,570,029
1,040,716

Avai'able income.. 7,340,026 8,336,767 6,593,Sj90 7,330,359
Deduct—

Interest on bonds rent-
als, faxes, etc x6,415,296 8,146.727 7,771,111 7,202,854

Divldendonpref.stock 150,000

Total 6,415,296 8,146,727 7,771,111 7,3f2,554

Balance sur.924,730sur.l90,040df.l.l77,120 def.22,495

xThe Item of interest, etc., ($«,415,296) in 1898-99 includes:
Interest on. Paid, i Interest, etc.

Prior Lien "i^s $2,202,558 I Misc. adjust
First M. 48 ...^ 1,695,381 'Middle uiv. charg.e

157,111
1
Other bonds

17,50ii Chicago terminals
12,000

I
Olen. interest and disot.

225,000
I

Taxes 474,466
271,263 Ground rents 53,412
601,375 1

Paid.
$55,400
182,533
49,906

196,591
320,800

21,168,442 21,187,380 20,870,377

660,000
11,574,000
5,000,000
464,158

1,596,650
375,000

650,000
11,637,000
5,000,000
415,748

l,59tf,650
375,000

1,508,634 1,512,981

650,000
11,097,000
5,"00,000
3r>7,85i

1,079,915
500,000

l,4f-0,010
105,599

Total
—V. 70, p. 74.

21,168,442 21,187,380 20,870,377

Pitts. June & M. D. 4s.
Bait. &N. Y. 5s
City of Bait 6%
Schuylhill R. E. 8
Recei'vers' certif
Equipment securities..
—V. 70, p. 74.

Philadelphia Company of Pittsburg.

(Statement for the year ending Deo. 31, 1899.

J

The earnings of the Philadelphia Company and its affiliated

companies (Equitable Gas Co., Chartiers Valley (Jas Co.,
Consolidated Cxas Co.. Allegheny Illuminating Co., Alle-
gheny County Light Co. and United Traction Co, of Pitts-

burg) for the year 1899 were as follows:
1899.

Gross earnings $5,5C6,078
Operating expenses , 2,822,412

Net earnings $2,683,666
Deduct taxes. Interest on funded debt, etc., appropriations
for accrued dividends on preferred stock 1,810,060

Earnings applicable to common stock dividends and im-
provements $873,606

DividCDds at present rate of 5 p. c. on $14,254,050 common
stock call for 712,703

Surplus on above basis of dividends (but see below) 1 60,903

One dividend of 1 per cent and three dividends of \}-i per
cent each were paid upon the common stock of the Philadel-
phia Company, out of earnings applicable thereto, during the
year 1899.—V. 69, p. 1248.

Pressed Steel Car Company.
{Statement for year ending DiC. 31, 1899.)

The report says: The total output was 9,624 cars, 127,656
bolsters and 50,92(5 truck frames, besides other miscellaneous
parts. The orders on hand Jan. 1 to be executed during 1900
amount to $16,596,863. These are scheduled for completion
by Jane next, and there will be no trouble for the company
to complete this amount of work (which is more than it did
all of the past year) due to the fact that the great improve-
ments that have been made during the year are now available,

and instead of building 40 or 50 cars a day the company will

build 100 cars per day.

The earnings, etc., for the year were:

Gross earnings $13,965,000
Operating expenses 11,728,000

Net earnings $2,237,000
Deduct dividend of 7 per cent on $12,500,000 preferred
stock 875.000

Balance equal toll per cent on $12,500,000 common stock
Dividend of 6 per cent on $12,500,000 common

Surplus for working capital

$1,362,000
750,t,00

$612,000
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The dividend of 6 per cent on the common stock was de-

clared last week and is payable 1}4 P^r cent quarterly diiring
1901). E. A. Schoen and F. N. Hoffstot have been elected
directors, replacing C. L. Freer and E. M. Dickereon. The
office of First Vice-President was abolished, and the officers

are now C. T. Schoen, President; W. H. Schoen, Vice-Pres.;
W. C. DeArmond, Secretary; W. O. Jacquette, Treasurer.—
V. 70, p. 86.

American Tin Plate Company.
(Balance Sheet of Dec. 31, 1899 )

The following balance sheet was given out at the annual
meeting on Tuesday

:

Assets.
Plants, patents, etc .

Mei'cbandiae
Accounts receivable.
Cash

$43,404,508
4,951,926
1,518,247
989,984

LiahUilies.
Common stock.. $28,000,000
Pref. stock 18,325,000
Mortgages assumed. 270,000
Accounts payable... 1,656,239
Surplus 2,613,426

Total $50,864,665 Total $50,864,665

Directors, etc.—The board of directors remains unchanged
(see V. 67, p. 1307), but E. G. Applegate is now Secretary
and Treasurer and W. B. Wheeler Assistant Secretary.—
V. 70, p. 78.

GENERAL INVESTMENT NEWS.
RAILROADS. INCLUDING STREET ROADS.

Alabama New Orleans Texas <» Pacific Junction Ry.—
Interest on Debentures.—The profits for the year ended Dec.
31, 1899, permit of interest being paid on the "B" deben-
tures at the full rate of 5 per cent.—"London Financial
News."—V. 66, p. 284.

Atlanta (Ga.) Railway & Power Qq.—Consolidation Aban-
doned.—The following letter has been sent to the various
subscribers to the proposed bond issue:

Dear Sir: By reason of the fact that injunctions have prevented tlie

consummation of the plan contemplated in the contract between the
Trust Co. of Georgia and a certain syndicate, of which you are a mem-
ber, having reference to the properties or securities of the Atlanta
Railway & Power Co. and the Atlanta Railway Co., it has become im-
possible to carry out the terms of that contract. This is to notify you
that under the terms of the contract the syndicate is dissolved and
the contract becomes void this day.—V. 69, p. 1010.

Brooklyn Rapid Transit Co.—iease.—See Nassau Electric
R. R. Co. below.— V. 70, p. 75.

Chicago <fe Grand Trunk Ry.—Mojority Assent to Plan.—
C. Rivers Wilson and Joseph Price Welby, as trustees of the
reorganization scheme, lately submitted (see V. 69, p. 954) on
Jan. 5 gave notice that bonds in excess of a majority of
each class have been deposited with Glyn, Mills, Currie &
Co. in support of the scheme. Further deposits will be re-

ceived by the firm named, and in this country by the Bank
of Montreal and its branches.—V. 70, p. 75.

Cleveland Cincinnati Cliicago & St. Louis Ry.—Control.
—See N. Y. Central & Hudson River RR. below.- V^. 70, p. 75.

Danville Street Railway & Light Co.

—

Bonds Offered.—
N. W. Harris & Co, offer at 102 and interest $425,000 of this
property's 5 per cent refunding sinking fund gold bonds,
dated Jan. 1, 1900, maturing without option in twenty-
five years. Illinois Trust & Savings Bank, Chicago,
trustee. The Danville Street Railway & Light Co. is a con-
solidation of all the street railway, electric lighting, gas and
steam heating interests of Danville, 111. The company, it is

stated, has liberal franchises, none of which runs less than
twenty-eight years. Stock, $700,000; refunding mortgage
bonds, total authorized issue, $700,000; reserved for future
extensions and permanent improvements, $175,000; total
present issue, $501,000; dated Jan. 1, 1900, maturing $6,000
annually Jan. 1, 1910, to 1924, inclusive, and the remainder
Jan. 1, 1925; old 6 per cent bonds not yet exchanged, $24,000.
Gross earnings year ending April 30, 1899, $133,107; net,

$58,948; interest on $525,000 5 per cent outstanding bonds
(including $24,000 old 6 per cent bonds due May 1 , 1909, not
yet presented for payment), $26,490.—V. 69, p. 1193.

Delaware & Hudson Co.

—

Debenture Bonds,—To pay for
the new equipment heretofore referred to (see Chronicle of
Dec. 9, p. 1193), the Delaware & Hudson has authorized an
issue of $2,500,000 debenture four per cent bonds, interest
payable January and July. The bonds are payable at the
rate of $200,000 a year after 1902. It is understood the entire
issue has been taken in a block for investment, and will not
come on the market. The new equipment is all to be deliv-

ered by June 1.—V. 70, p. 39.

Delaware Lackawanna & Western UU.—Brooklyn Ter-
minal,—The company is providing for the accommodation of
its local freight business in Brooklyn on property acquired at
the foot of Clymer St, The improvements will cost less than
$500,C00.—V. 69, p. 1011.

Denver & Southwestern Ry.

—

It,junction Dissolved,— On
Jan. 12 the temporary injunction restraining the consolida-
tion of the several properties composing the company was
dissolved.—V. 69, p. 1147.

Fitchburg BR.

—

Action Postponed,—The directors on
Tuesday postponed until Jan. 23 action on the proposed lease

of the road to the Boston & Maine. Governor Crane, in

a letter, reserves to the State Executive the right to vote on
the lease if it be submitted to the stockholders, but leaves to

the State directors the responsibility of acting on the lease

in the board. Inasmuch as the State directors disapprove

the measure, its adoption appears uncertain, although all the
other directors, except, pernaps, Mr. Webb, are said to favor
it.—V. 70, p. 76.

Galveston Houston & Northern Uj.—$800,C00 Bonds.—
The Secretary of State of Texas has registered all except
$5,000 of the company's $800,000 bonds. The registration of
$200,000 stock was also asked. Rumor again has it that the
property is about to pass into the control of Southern
Pacific interests. J. T. Munson is President.—V. 68, p. 822.

Georgia Railroad & Banking Co.—Deposited Subject to
Lease.—The following securities, held by the company, have
been deposited with the Farmers' Loan & Trust Co., New
York, subject to the terms of the lease:
From Ihe Louisville & Nashville RR. Co.: $500,000 bonds of the

South & Nortti Alabama Railway Co. consolidated mortgage 58., pay-
able in U. S. gold coin, due Aug. 1, 1936, coupons Feb. and Aug.
From the Atlantic Coast Line RR. Co. of South Carolina: $500,000

bonds of the Atlantic Coast Line RR. Co. of South Carolina, general
lirst mortgage, gold, 4 per cent, due 1948, coupons January ana Julv.
-V. 69, p. 591.

Gulf & Brazos Valley RR.—^onds.—The Texas Railroad
Commission on Jan. 8 authorized the company to issue bonds
to the amount of $12,714 per mile for the 103^ miles now
constructed between Peck City and Mineral Wells. The line

as projected is to run from Henrietta, Tex., south through
Mineral Wells to Velasco, Tex., 400 miles. W. A. Squires of
Henrietta, Tex., is President.

Harrisburg (Pa.) Traction Co.

—

Dividend. The company
has declared a quarterly dividend of 1J4 P- c; see V. 69, p. 743.

Inter-State Commerce ('ommission. — Conference.—See
" Western Rates" below.—V. 70, p. 77.

Kansas City & Leavenworth (Electric) Rj.—Completion.
—This line, from Kansas City, Kan., to Leavenworth, waa to
be put in operation this week, trains running every hour.

Kentucky & Indiana Bridge Co.

—

Sold.—At the sale on
Jan. 18 the property was bought in for $700,000, subject to a
$1, 000,0001st mortgage,by A. P. Humphrey, of Louisville, rep-
resenting the Southern Railway, and Judson Harmon, of
Cincinnati, representing the Baltimore & Ohij Southwestern.
The property was sold under a judgment obtained by the
Youngstown Bridge Co. on a $100,000 claim for trestle work.
—V. 69, p. 1301.

Lehigh Valley RF.

—

New Director.—At the annual meet-
ing on Jan. 16 R. M. Gallaway, President of the Merchants'
National Bank of New York, was elected a director in place
of Justus C. Strawbridge. The apnual report will be found
on pages 128 to 130.—V. 70, p. 74.

Metropolitan Street Ry. of New York.

—

Trackage Rights.
—Under an agreement with the Third Avenue RR. Co., the
Metropolitan Street Railway Company's Second and Fourth
Avenue cars will run down to Ann St. and thence, when elec-

tricity replaces the cable on Broadway, will be able to reach
the Battery. On the other hand the Third Ave. RR. is given
right of way over the Fulton Street route west of Broadway.
—V. 69, p. 1193.

Nassau Electric RR.

—

Lease.—The stockholders will vote
Feb. 13 on a proposition to lease the property for 999 years
to the Brooklyn Heights RR. Co., the operating company of
the Brooklyn Rapid Transit system.—V, 68, p. 821.

National Tehuantepec RR.—Transfer.—The formal trans-
fer of the property to Sir Weedman Pearson by the Mexican
Government under a fifty years' lease took place Jan. 15. The
road runs from the Port of Coatzacoalcos, on the Atlantic, to
the Port of Salina Cruz, on the Pacific, and has heretofore
been operated under Government supervision.—See V. 69,

p. 1247.

New York Central & Hudson River RR.—Official State-
ment.—President S. R. Callaway says; " The directors con-
sidered carefully the possibility of the control of the Lake
Erie & Western and Cleveland Cincinnati Chicago & St.

Louis roads passing into adverse hands. The business inter-

changed between these two companies and the Vanderbilt
system amounts to from six to eight million dollars a year,
and the loss of it would therefore be serious. It was con-
cluded that the safest plan would be to buy a majo; ity of the
stock of each road, so that the interest would not be very
heavy, even if the roads were not able to pay dividends on
their own securities. The control of both roads was se-

cured at such price that undoubtedly they will pay at least

the interest on the investment, in addition to being profit-

able feeders to the Vanderbilt system and interchanging
business, which, it is hoped, will grow very largely."—V. 70,

p. 76.

New York & Queens County Ra\lyra.j.—Readjustment—
Extension.—The readjustment plan described in V. 69, p. 906,

has been successfully carried out aud the security holders,
it is stated, will receive their bonds and stock in a few days.
The New York & North Shore Railway Co. has completed
its line from Jamaica to Flushing, connecting with the
New York & Queens County. This gives the system a direct
route to Far Rockaway.—V. 69, p. 955.

Northwestern Elevated RR. of Chicago.—Ordinance Ac-
cepted.—Construction has been resumed, the directors hav-
ing accepted the new time ordinance as amended. The
amendments remove the provision prohibiting steam railway
cars on the structure, and make the words "successors, les-

sees, and assigns" apply to the Northwestern Elevated alone.

—V. 70, p. 76.

Norwich & Worcester RR.—New Stock.—The company
' offers to its shareholders until Jan. 31 the privilege of sub-
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scribing, to the amount of one share for twelve held, for

2,308 shares of new preferred stock at 215 per share, this

being the price fixed by the Commissioner of Corporations.

Stock must be paid for by Feb. 15.—V. 70, p. 76.

Pittsburg Cincinnati Cliicago & St. Louis Uy.—Suit —
Charles Barret, of Somerville. Mass., on behalf of the hold-

ers of the minority stock, filed a petition in the Unite d States

Circuit Court at Cincinnati, Jan. 2, asking the Court to en-

join the directors from paying for certain improvements out

of the net income, claiming that they are urder express

obligations, under the consolidation agreement, to distribute

net earnings to the amount of 5 per cent among the stock-

holders instead of appljing them to permanent improve-
ments.—V. 69, p. 1248.

Rapid Transit in New York City.—Contract Atvarded.—
Two bids were received by the Rapid Transit Commissioners
on Monday for the construction of the rapid transit road.

On Tuesday the contract was awarded to John B. Mc-
Donald, a well-known contractor. Mr. McDonald bid the

following &ums for the several sections of the road, as de

scribed by the Commission (See V. 69, p. 1063): First sec-

tion, $15,000,000; first and second sections, $38,000,000; first,

second and third sections, $32,000,000; all four sections, $35,-

000,000. His $1,010,000 continuing bond is qualified by the

Fidelity & Deposit Co. of Maryland, the United States

Fidelity & Guarantee Co. and the American Surety Co. of

New York. The same sureties are on the $5,000 09U bord.

A $150,000 certified check accompanied the bid. The resolu-

tion awarding the contract was presented by John H. Starin

and seconded by Mayor Van Wyck, and was passed without
a dissenting voice. It is as follows:

Rosolved, That the contract for the construction and operation of
the K apid Tran sit road pursuant to the invitation to contractors issued
by this board and dated the 13th day of November, 1899, and the pro-
posal made by John B. McDonald dated the 15tli day of January, laOO,
be, and the name is hereby awarded to the said JohnB. McDonHld;
provided, however, that he shall within ten days after notice from
the board, or such extension as thn board shall grant, as provided in

tne said invitation, duly execute the contract, make a deposit of $1.-

000,000, give the two bonds (being $5,000,000 for construction and
equipment and the continuing bond), and in all respects comply with
the terms of his bid.

Resolved further, Tliat the President of the board be requested to

five the said John B. McDonald such ten days' notice, and that the
'resident be authorized in his discretion to extend such period for

not more than ten days.
Resolved further. That immediately after the making of such con-

tract, the President shall in due form in the name and behalf of the
board exercise the option i eserved to the city by the contract for the
construction and operation of sections 2, 3 and 4 of tbe proposed
rapid transit route.

The unsucceesful bidder was Andrew Onderdonk, who
offered to build the road in its entirety for $39,300,000 (con-

trasting with Mr. McDonald's $35,000,000), and also otfered

to pay the city a percentage of the gross receipts of the road
in excess of .$5,000,000. The Onderdonk bid was made on
behalf of a syndicate represented by Mr. Whitiidge, of Cary
& Whitridge, and including, it is understood, Samuel
Thomas, etc. Mr. McDonald has carried out successfully a
number of important contracts, notably the building of one
and one-half miles cf tunnel for the B. & O. RR. through the

city of Baltimore. He is known as a Tammany man. The
resolution above [though somewhat ambiguous on its face]

calls for the immediate construction of the entire system, in-

cluding the four-track main line from the City Hall (with the
two-track loop at that point), under new Elm S., Fourth and
Park Avenues, to 42Ed St., thence under 42nd St. and Broad-
way to 103rd St,; also the two-track lines, partly viaduct, (a)

from 103rd St,, on the West Side, to Kinesbridge Station, (b)

from 103d St. to the East Side and Bronx Park. The time al-

lowed for the work is 43^ years, but through sub contractors,

who will begin construction at many different points at once,

Mr. McDonald hopes to have the system completed in three

years' time, when he will turn it over to other parties to

operate.
"William C. Whitney, in a letter of congratulation to Mr.

Urr, promises that the Metropolitan Street Ry. Co. will do its

best to aid the work, at the same time disclaiming for the
Street Railway Company any connection with or responsi-

bility for the bid. Various facts of interest touching the
proposed road will be found in the official statement in V. 69,

p. 1063.—V. 69, p. 1194.

Beading Co.—Lease.—See Wilmington & Northern RR.
below.

Rockaway Valley RR.— Change of Contr I. — KaineB
Brothers of 100 Broadway, this city, and F. A. Mellick of

Morristown, N. J., have purchased the interests m this prop-
erty held by the estate of the late James N. Pidcock. The
road extends from Morristown to Whitehouse Junction, on
the Central RR. of New Jersey, a distance of 36 miles.

—

V. 61, p. 197, 153.

St. Louis Troy «& Eastern RR.—ilforf.aage.—The company
has made a mortgage to Breckenridge Jones, of the Missis-

sippi Valley Trust Co. as trustee, to secure $6( 0,C00 of 6 per
cent (J. & D.) bonds. The road is to extend from East St.

Louis to Venice and CoUinsville, 111. W. S. Forman is Pres-

ident and D. M. Browning is Secretary.

St. Panl & Duluth RR.—Time Extended.—Clarence S.

Day gives notice that for the benefit of shareholders living

at a distance the time for accepting the offer of the syndicate
for the purchase of the common stock and the right to par-
ticipate in the syndicate has been extended to and including
January 31. See terms offered, etc., in official circular in

Chbonicle of December 30, 1899, page 1347.

Seaboard Air Line RR.—Sfa^Ms.— See Seaboard & Roa-
noke RR. below: also V. 70, p. 77.

Seaboard & Roanoke RR.

—

Injunction Denied —At Nor-
folk, Va., Jan. 15, United States District Judge Waddill re-

fused the injunction prayed for by Thomas F. Ryan of New
York against the consolidation, but on Thursday last granted
an order restraining the taking of further steps towards the
consolidation until a further hearing at Richmond on Tues-
day next.
Proposed Mortgage.—The plan of consolidation, we under-

stand, contemplates the making of a blanket mortgage on the
entire system, to secure 4 per cent bonds issuable as follows:

CONSOLIDATED 4 PER CENT MORTGAGE FOR f62,500,OCO.
To be issuable forthwith $19,670)000
Of which at par for bonds of system acquired 4,169,000
To exchange for Durham & Northern, etc., (58 held by
Seaboard syndicate 536,000

To Florida Central & Peninsularsyndicate forthe$24,-
500,000 stock of that company ^ 6,550,C00

In exchange for Georgia <te Alabama preferred, $2.t50,-
000 at 50 1,325,000

In exchange for Georgia & Alabama common, $i,842,-
400 at 25 960,600

To retire oar trust certifioates 1.300,000
For South Carolina extension from Hamlet south 1,000,000
To purchase or retire certain shares of Seaboard stock
and stocks in some other roads held by minority
stockholders 1,€00.000

For stock purchased by Seaboard syndicate 2,088,000
Balance for miscellaneous requirements 141,400

Reserved against prior liens 27,830,000
To be reserved for future extensions, improvements, etc. 15,000,000

President Williams says the entire bonded debt will
average only about $18,000 per mile, and that the actual earn-
ings for the last fiscal year of the roads already finished
which are to be included in the greater Seaboard system
were large enough to pay full interest on their present
bonded debt, and also on all the new 4 per cent bonds which
it is proposed to issue on the consolidated system, and yet
leave a surplus of some $400,000 or $500,000 in addition.
Through Service to i^/oHofa.— Vice-President St. John says

if it were not for the tardiness of the bridge-erectins' com-
panies, trains could be run through from New York to Florida
Feb. 1. The grading of the connecting links is about com-
pleted and track-laying is going on at the rate of four and
one-half miles a day, with only 50 miles to lay.

Bonds, etc.. Authorized.—The stockholders of the Raleigh
& Q-aston RR. on Wednesday, as a step in carrying out the
consolidation, authorized an issue of first consolidated
mortgage bonds and adopted resolutions providing for the
immediate merger with the Raleigh & Gapton of the Raleigh
& Augusta Air Line, the Durham & Northern RR., the
Carolina Central RR., the Georgia Carolina & Northern
RR., the Palmetto RR., and the Chesterfield & Kershaw RR.
- V. 70, p. 77.

Soutli Brooklyn RR. & Terminal.—See South Brooklyn
Ry. below.- V. 69, p. 1302.

Sonth Brooklyn Rj.— Incorporated.—This company was
incorporated on Jan. 13 with authorized capital stock of $150,-

000 (par value of shares $100) as successor of the South Brook-
lyn KR. & Terminal Co. recently foreclosed. Directors:

W. Bayard Cutting, John F. Ambrose. J. Archibald Murray, J. E.
Tucker, and N. R. Cottman of New York City; John D. Miller, Jr., and
George W. Giddings, of Brooklyn, and Francis H. Bergen of New
Brighton.

Third Avenue ER. of New York.—iVew Capitd-Sale
of Notes.—President Albert J. Elias on Wednesday is-

sued the following official statement :
" The floating debt of

the company is about $17,000,000, as shown by its official re-

poits. More than one-half of it represents the purchase cf

the Union Railway, the Dry Dock East Broadway & Bat-
tery RR., and the Forty-second Street Manhattanville & St.

Nicholas Avenue Railway. The Railroad Commissioners
long since authorized the issuance of additional stock for the
extinction of this debt. In lieu, however, of issuing stock

at this time arrangements have been made \\ith a syndicate
of prominent bankirg houses making provision for this debt,

and for advancing the moneys necessary for the completion
of the unfinished parts of the several lines."

The sum required by the company to fund the floating

debt, to pay for the new power house, and to provide for the
electrical equipment of the Grand Street line, is about $24,-

00^^,090. This amount is to be provided by a syndicate. As
we were going to press yesterday the transaction, we were
informed, had been closed and the papers, providing for the

issue of short-term notes, were being drawn ; further details

were unobtainable. The expectation was that the notes
would be secured by collateral, and the syndicate be headed
by Kuhn, Loeb & Co.—V. 70, p 77.

United Railways Co. of St. Louis.

—

Notice to Syndicate.
—Brown Brothers & Co. are notifying holders of subscrip-

tion certificates of beneficial interest in the St. Louis Street

Railways Syndicate that out of advance sales of -bonds they
have made a distribution equivalent to 15 per cent by pay-
ing the final instalment due upon the syndicate's subsciip-

tions. Out of advance sales of the bonds, also, a sufficient

amount of money has been provided to pay the $11 per share
assessment on the common stock of the United Railways
Company of St. Louis called for under the plan of purchase
of July 20th, 1898.—V. 69, p. 1104.

United Traction Co. of Albany, Etc.—A^ea' Stock.—The
stockholders will vote at No. 423 Broadway, Albany, on Feb.

13, upon a proposition to increase the capital stock from $4,-

000,000 to $5,000,000. The new stock will be offered at par
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to the Shareholders, the proceeds to be applied to improving
and re-f quipping the Troy division, to take up 1399,300
debentures of the Trov City Ry. Co., etc. Francis N. Mann,
Jr., has been elected Vice President.—V. 70, p. 77.

Western Rates.

—

Conference with Inter-State Commerce
Commission.—In answer to inquiries, President Jeffery, of
the Denver & Rio Grande RR., just before his departure,
furniehe^d the following summary of the objects and results
of the conff^rence held on Tuesday of last week at the Equi-
table Building, in this city, between officials of Western
roads and the Inter-State Commerce Commission. Mr. Jef-
fery was chairman of the meeting.

1. The object of the conference of the railway presidents, vice presi-
dents and direclors of railway companies west of Chicago, 8t. Paul,
St. Louis and Lo'frer Mississippi points was to strengthen the observ-
ance of legal methods in the conduct of inter State traffic.

A similar conference has been held monthly for a year. They origi-
nated with some of the leading presidents of Western railways; have
been conducted with the co-oi^eration of the Inter- State Commerce
Commission, and thus far productive of much good.

2. The West was very largely represented, more than fifty railway
comi>anie8 having officers and directors at the confeience, which com-
prised more than one hundred persons.

3. The main questions were

:

(a) Quarerly meetings in New Yorb, commencing with the first
Wednesday in March.

It was thought better to hold conferences every three months in
New York rather than every month in Washington, Chicago and St,
Louis alternately, the belief being general that a greater attendance
and more satisfactory results would be obtained by the change.

(b) To renew pledges to the Inter-State Commerce Commission
(whose chairman, Hon. Martin A. Knapp, was in attendance) of strict
observance of lawful methods in the conduct of inter-State traffic.

4. A resolution was passed unanimously to abolish commissions,
stipends and other considerations for the sale of tickets, and a com-
mittee of five representative railway officers was ai'pointed to confer
with the executive officers of a few companies who were not repre-
sented at the meeting.

5. The results of the conference were highly satisfactory, in that
the general testmony of all in attendance was to the effect that lawful
methods were being followed in the conduct of inter-State traffic.
The interchange of opinions was also productive of good, and the
cordial pledges to the Inter-State Commerce Commission on the part
of those present created a most favorable impression.
Perhaps the most important result of all was the evident increased

confidence in one another on the part of the officers and directors of
comjieting lines of railway, and the willingness to conciliate and con-
cede for the general good of the public and the carriers.
The conference ended with an interesting and able address by the

chairman of the Inter-State Commerce Commission, who expressed
himself as being more hopeful Than ever before of the support of the
oarriers in complying with the provisions of the Inter-State Commerce
Liw, which in his opinion will greatly benefit the public, strengthen
the Inter-State Commerce Commission in the performance of its duty,
and redound to the good of the railroads themselves.

Wilmington & Northern ER.— Lra.sed.—This property has
been leased for 999 years by the Philadelphia & Reading
Railway, the lease to become effective on Feb. 1. The Read-
ing has acquired practically all the stock—V. 69, p. 1346.

Winston-Salem (N. C.) Railway & Electric Light Co.—
Mortgage — A mortgage for $500,000 has been made by the
Fries Manufacturing & Power Co. and the Winston Salem
Railway & Electric Co. to the North American Trust Co. of
New York as trustee.

INDUSTRIAL. GAS AND MISCELLANEOUS.
Alabama Consolidated Coal & Iron Co.—i^^rs^ Dividend.—

The directors have declared a qaarterly dividend of '[% per
cent on the preferred s:ock to shares of record Jan. 20, 1900,
payable Feb. 1, 1900. There is $2,500,000 of 7 per cent cumu-
lative preferred and the same amount of common stock.
Jno. E, Searles, 27 William St., N. Y., is Treasurer.— Vol. 69,

p. 335.

American Strawhoard Qo.—Circular.—An official circular
states that the annual report will show earnings equal to 4
per cent on the stock, but says:
Instead of dividing these profits, it seemed wise to start mills long

Idle, increasing their capacity to the highest standard of cheap produ-
cers and furnishing them with supplies for making product. It has
also required additional capital to meet the demands of a greatly in-
creased volume of business in our selling department. With these
contingents provided for, we see no reason why we should not resume
the payment of dividends during the year on a basis that we shall be
able to maintain. The bonded indebtedness has been reduced to
$680,000.—V. 69. p. 441.

The company recently arranged to sell the artificial lumber
plant adjoining its strawboard plant, at Barberton, O , to the
Artificial Lumber Co. [See V. 69, p 1303.]—Y. 69, p. 441.

American (Bell) Telephone & Telegraph Co.—Notes.—
As part of the recent arrangement for obtaining additional
capital, the company sold a million or more of 9 months'
notes.—As to the purchase by Bell interests of two important
independent companies, see Erie Telegraph Sc Telephone Co.
below.—V. 70, p. 40.

Audit Company of New York —First Dividend.—The com-
pany has declared a dividend of 8 per cent on its |10,000 pre-
ferred stock and 10 per cent on its $90,000 common stock,
payable to stockholders of record Jan. 15.

Bell Telephone Co. of Philadelphia.—iVew S^oeA;.—The
stockholders will vote March 20 on a proposed increase of

the capital stock from $4,000,000 to |6,000,000.—V. 68. p. 721.

Boston & Montana Consolidated Copper & Silver Mining
Go.—Dividend.—The company has declared a regular quar-
terly dividend of $5 per share and an extra dividend of $3 per
share, payable Feb. 20 to stock of record Jan. 25. The stock
is $3,750,000, in $25 shares ; the present dividend is therefore
equal to 32 per cent.—V. 69, p. 178.

Colorado Fuel & Iron Co.

—

Overdue Dividends,—On
Wednesday a dividend of 8 per cent was declared upon the

preferred stock for the year ending June 30, 1896, such divi-
dend to be payable Feb. 15, 1900, in cash, to the stocklDlders
of record Jan. 26, 1900. The directors also indorsed the policy
of declaring dividends upon the preferred stock at short in-
tervals as the earnings of the company warrant, until all the
arrears have been paid in cash. The preferred stock is onlv
|2,000,(jOO.—V. 70, p. 78.

Consolidated Gas Go.—Proxies Asked.— In view of the
reduction of dividends, the continuance of the rate war and
the proposed acquisition of control of the New York Gas &
Electric Light, Heat & Power Co., George Alfred L^mb,
of Lamb & Voss, attorneys, of 33 Nassau St., New York
City, advertises, asking for the proxies of all stockholders
who "believe that the directors should be called upon to
furnish information concerning the atfairs of the company.""
Thes9 proxies will be used at the annual meeting on Jan. 23.

See advertisement on another page.—V. 70, p. 40.

Continental Gin Co.—Consoiidaiion.—This company, with
capital stock reported as $2,000,000, on Jan. 5 acquired by
purchase the following properties, which are said to pro-
duce 90 per cent of the country's output of cotton gins.
Northington Munger Pratt Gin Co., Birmingham; Smith Sons' Gin

& Machine Co., Birmingham: Winship Machine Co., Atlanta; Daniel
Pratt Gin & Machine Co., Prattville; Eagle Cotton Gin Co., Bridge-
water. Mass.; Munger improved Cotton Machine Co., Dallas, Texas.

Officers were elected as follows:
President, W. T. Northington, Prattville; Vice Presidents, S. J. Mun-

ger, Dallas; C. R. Winship, Atlanta; F. C. Gammon, Bridgewater,
Mass.; A. W. Smith, Birmingham; R. 8. Munger, Birmingham; Daniel
Pratt of Prattville.

A. W. Smith, Birmingham, Ala., is Treasurer. The "Con-
tinental Gin Co. of New York" was incorporated in Dela-
ware on Dec. 6 with authorized capital stated as $3,000,000.

—V. 69, p. 1195.

Denver Gas & Electric Co.

—

Dividend.—The company has
declared a dividend ot\% per cent, payable Feb. 20, to stock
of record Feb. 9.—V. 69, p. 79,

.Detroit Telephone Co.

—

Control.—See Erie Telegraph <fe

Telephone Co. above.—V. 66, p. 384.

Erie (Bell) Telegraph & Telephone Co.—Acquisitions.—
This company, through the medium of its subsidiary con-
cern, the Michigan Telephone Co., has purchased control of

two important independent companies—namely, the Detroit
Telephone Co. and the New State Telephone Co., both of
Michigan. The Detroit company has abjut 5,200 subscribers
and is capitalized as follows- Stock and bonds authorized,
each, $1,000,000; outstanding stock, $516,000; bonds, $565,000.

(See V. 63, p. 838; V. 66, p. 384 ) The New State Co. has
$1,000,000 of authorized stock; bonds (?). It has between 4,000

and 5,000 subscribers and exchanges in upwards of 40 cities

and towns, including Jackson, Ann Arbor, Port Huron, etc.

The Citizens' Telephone Co. of Grand Rapids and vicinity,

which serves 3,100 subscribers, is the only remaining inde-
pendent company of much importance in the State of Michi-
gan.—V. 70, p. 78.

Federal Telephone Co.—Mortgage.—^''e United States

Telephone Co. below. A mortgage for $3,500,000 was filed

by the Cuyahoga Telegraph & Telephone Co. last Novem-
ber (V. 69, p. 1105). Both companies are shortly to open their

exchanges.—V. 69, p. 1105.

General Carriage Co.—Change of Control—The following
new directors are announced

:

Cyrus Field Judson, Joseph Leiterof Chicago. Wlnfield S. Jewell,
Frank W. Curtis and Robert I. McKinstry of Camden, N. J.; Henry W.
Bates, New York; President, Cyrus Field Judson; Vice-President, Win-
field 8. Jewell; Secretary and freasurer, Frank W. Curtis.

President Judson says the company has placed an order for

100 automobile omnibuses to be manufactured by the Woods
Motor Vehicle Co (V. 69, p. 726.) The capital stock of the
General Carriage Co. is $20,000,000 all described as "full paid;*'

par value of shares, $100. Edwin Gould is not a director

and the officials decline to say whether he has become inter-

ested in the enterprise as has been reported.—V. 69, p. 1150.

Hartford Electric Light Co.—New Stock.—The directors,

it is stated, have voted to increase the capital stock from
$700,000, its present figure, to $1,000,000, the proceeds to be
used to pay for the new power plant at Farmington River
and a new storage battery.—V. 68, p. 976.

Sings County Electric Light & Power Co.—Directors.—
On Jan, 12 Walton Ferguson, Jr.; S B. Dutcher, E F. Peck,
W. T. Wilson and George E Terry resigned as directors, and
the board was completed to consist of the following:
A. M. Young, Walton Ferguson, Jr.; B. Gallagher, A. N. Brady, H.

C. Duval, Thomas E. Murray, William F. Sheehan, Felix Campbell
William Berri. Seth L. Keeney and Charles Cooper.
Anthony N. Brady is President, A. M. Young, Vice Presi-

dent; W. W. Freeman is Secretary; A. W. D iter. Treasurer.
Mr. Brady was last week elected President of the New York
Gas & Electric Light, Heat& Power Co., so that both com-
panies are likely to be closely associated with the Consoli-

dated Gas Co.—V. 69, p. 957.

Mount Vernon-Woodberry Cotton Dock Co.—Earnings—
Dividend.—The stockholders' meeting was held in Baltimore
on Jan. 10. The "Baltimore Sun" says:
A statement submitted showed net earnings for the four months be-

ginning Sept. 1 and ending Dec. 30, 1899, of over $600,000. In con-
sequence the directors unanimously resolved to declare a dividend of
lifi percent on the $9,f>00,000 capital stock for the three months of

October, November and December, payable March 1, which is the date
of the dissolution of the underwritina syndicate, and at which time,

under the consolidatiou plan, the distribution of the stock will take
place. The directors voted to set aside $100,000, being four months
interest at 5 per cent on the $6,000,000 income bonds.—V. 69, p. 1304

^p°For other InveBtmeut News see Page.l 33.
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LEHIGH VALLEY RAILROAD COMPANY.

SYNOPSIS OF ANNUAL REPORT FOR THE YEAR ENDING NOVEMBER 30, 1899.

Philadelphia, January 9th, 1900.

The Board of Directors submit herewith a synopsis of their Forty-fifth Annual Report for the year ended. November
30th, 1899.

INCOME ACCOUNT.

Eaenings from Operation—
From coal traffic
From miecellaDeous freight traffic.

From passenger traffic
From express and mail.
From miscellaneous sources ,

Total earnings.

Expenses of Operation—
For maintenance of way and structures.
For maintenance of equipment
For conducting transportation
For general expenses

Total expenses.

Net earnings from operation.
Less taxes

To which add -

Net receipts from other transportation lines.
Income fiom other sources

Dividends on stocks
Interest on bonds
Interest on mortcages
Sundry receipts
Interest receivable, general account

Less-
Interest payable, general account
Surplus earnings due to controlled companies.
Log 8 and depre elation on water lines

Total income.

Deduct—
Interest on funded debt
Interest on car trust obligations
Rentals of leased lines
Interest on bonds of the Lehigh Valley Coal Com-
pany, guaranteed

Surplus carried to credit of profit and loss.

Deficit carried to debit of profit and loss.

Ratio of operating expenses to earnings (exclusive of
Taxes) ,

1899.

$9,553,950 31
8,236,504 75
2,760,401 18
397,695 32
621,950 44

$3,354,304 17
3,504,^49 67
9,222,094 87
568,080 21

$198,652 30
617,970 00
43,002 99
38,320 89
65,569 02

$20,392 96
30,532 74

209,456 97

2,121.750 00
53,125 00

2,649,395 00

827,304 17

$21,570,502 00

16,648,828 92

$4,921,673 08
650.639 09

$4,271,033 99
154,213 26

963,515 20

$5,388,762 45

260,382 67

$5,128,379 78

5,651,574 17

$523,194 39

77'18 per cent

1698. Increase.

$8,436,391 ?9 $1,117,558 42
7,571,978 39' 664,526 36
2,718,858 43
402,958 58
612,350 67

41,542 78

$19,742,537 96

$2,036,050 09
3,126,026 66
8,242,905 84
568,388 37

9.599 77

$1,827,964 04

$13,973,370 96

$5,769,167 00
574,856 92

$5,194,310 08
181,908 36

257,700 88
618,770 00
43,751 01
37,401 37

105,413 96

$1,244,945 58

$6,439,255 66

$19,853 11
12,917 08

217,156 881

$1,318,254 08
378,323 01
979,189 03

Decrease. Per Cent.

Inc.

$5,263 26 Dec.
Inc.

$308 16

$2,675,457 96

$75,782 17

$919 52

$847,493 92

$923,276 09
27,695 10

59,048 58
800 CO
748 02

$539 85
17,615 66

$249,927 07

$6,189,328 59

2,172,895 83
60,625 00

2,650,645 00

831,058 33

$10,455 60

$5,715,224 16

$474,104 431

70-78 per cent

$997,298 82

6-40

""39,844"94
Inc.
Dec.

2-46
37-80

$127,217 12 Dec. 10-22

$1,050,493 21 Dec. 16'31

Inc.

Dec.

2-72

"""$7,699 91
136-37

3-55

Inc. 4-18

$1,060,948 81

51,145 83
7,500 00
1,250 00

3,754 16

$63,648 99

13-25
8-78
1-53
1-31
1-57

Inc. 9-26

Inc.

Dec.

64-75
1210
11-88

-05

Inc. 19-15

Dec.
Inc.

14-69
13-18

Dec. 17-77
15-22

22-91
-13

1-71

Dec. 17-14

2-35
12-37

-05

.45

Dec. 1-11

Included in the expenses of operation, under the heading of Maintenance of Way and Structures, are additions and betterments made
during the year, amounting to $1,529,883 62, as compared with $572,403 73 for like additions and betterments In 1898.

In both years large expenditures have also been made for equipment and charged to expenses of operation under the heading of Main-
tenance of Equipment.

Whenever a point is reached where such expenditures as are above indicated can wisely be reduced, better net results should be shown
to the extent of, and in excess of, such diminution.

GENERAL PROFIT AND LOSS ACCOUNT.
Credit.

Credit balance, November 30th. 1898 $763,527 81
Sundry receipts belonging to previous
years. 22,988 21

Interest on bonds owned belonging to pre-
vious years 23,07000

$809,586 02
Debit.

Debit balance of income account, year
1899 523,194 39

Open book accounts of previous years
considered uncollectible 80,051 24

Loss on sale of steamers and depreciation
of Marine Equipment previous years 93,123 44

Depreciation in securities 13,547 ?4
Adjustment of taxes, previous years 494 96

713,41187

Credit balance, November 30th, 1899 $96,174 15

EARNINGS.

The gross earnings from operation of your raih'oad for the
year ended November 30, 1899, amounted to $21,570,503, an
increase over the corresponding fiscal year, 1898, of |1.837 -

964 01, or 9 26 per cent.
The expense of operation, exclusive of taxes, amounted to

$16,648,828 92, an increase, as compared with the previous
fiscal year, of $2,675,457 96, or 19 15 per cent.
The net earnings from operation amounted to $4,921,-

673 08, a decrease from the previous fiscal year of $847,-
493 92, or 14-69 per cent.

The percentage of operating expenses to earnings, ex-
clusive of faxes, was 77-18 per cent, as compared with 70-78

per cent in 1898, an increase of 6 40 jjer cent.

OPERATING EXPENSES.

Pursuant to the policy of the matia:gement, as indicated
in its last annual report, expenditures have been made for :

First.—The substitution of heavy engines for lighter ones,
the retirement of your four-wheel coal car equipment, and
the addition of large box cars to replace those of lighter
capacity.
Second.—The construction of additional tracks for yards

and passing sidings, to facilitate the pi'ompt movement of

trains, together with the lengthening of many sidings to
hold longer trains, as the result of the heavier locomotives
now in use. The practice in exit-tence during and previous
to 1897 of extensive y using your main tracks for pass-

ing sidings, which resulted not only in serious delays to

your traffic, and would be prohibitory with its present
volume, but which was as well a prolific source of acci-

dents, will, with such additions as have been made, and
should be made in the coming year, largely cease. The de-

tails of such expenditures during the past year are shown
in the pamphlet report.

Third. -The substitution, as far as was practicable, of

new bridges for old ones, to carry the heavier locomotives
and cars now in use. The inability of manufacturers to

obtain the steel and iron necessary for such construction,

has delayed many of the renewals it was hoped could be
made during the past year. There yet remain important
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structures on your Main Line which must be renewed for

the same reason, and of this work a very considerable
amount must be done during the coming year.

/''ouri/i.—Extension of the block signal system over your
Main Line. At the time the present management took
charge of the property, the block signal system was in
operation on only 237-82 miles of track. S'nce then it lias

been extended 55 miles additional, of which 49 miles were
constructed during the year just closed, at which time
there remained 633*7 miles of track of your Main Line still

to be covered. The necessity of pressing this work to com-
pletion as rapidly as possible will, it is believed, be mani-
fest to the shareholders.

Fifth.—A systematic concentration of shop work. The
general shops heretofore in existence at Hazleton and
Delano have been permanently closed. The foundry at
Weatherly has also been closed, and all castings are now
purchased in the open market. The buildings at Weatherly
have been remodeled and opened for such light repairs as
are incident to the operation of engines on the Mahanoy
and Hazleton Division. The freight-car repair shop at the
same place is now being used for the repairs of frogs and
switches for the entire System. Work heretofore per-

formed in the passenger car shops at South Easton, Hazle
ton, Delano, Ithaca and Cortland has been concentrated at
Say re, at which place suitable facilities have been provided.
By alterations at South Easton and additions at Savre, the
shop capacity for engine repairs has been increased. The
final completion of the additions at South Easton has been
postponed temporarily, but when finished will further in-

crease the shop capacity and admit of greater concentra-
tion of engine repairs. The heavier repairs on all coal car
equipment are now being made at Packerton, those on all

other car equipment, freight as well as passenger, being
provided for at Sayre. To replace the general storehouse at
Packerton, burned in 1897, and to consolidate at one point
conveniently located for general distribution the general
stores now distributed in several buildings, a fireproof
building suitably arranged is now approaching completion
at that place.

As the traffic conditions under which your line is operated
caused an unequal distribution of the total movement
throughout the year, there are periods when portions of
your property are still so overcrowded that the free move-
ment of traffic, which is an essential factor for economical
operation, is impracticable.
While the average rate, though very low, compares favor-

ably with that of other lines in the same territory, a suc-
cessful issue of the undertaking in hand requires that the
Company shall be able to maintain (and as the rate dimin-
ishes to increase) the volume of business ; and that it shall
do this at a minimum cost of operation, in order that a
point may be reached where a portion of the Company's
earnings may be available for distribution among its share-
holders. That this may be done, the portions of your line
which are still crowded or congested must be supplemented
with additional tracks, ur, when cheaper, by alternative
lines. Otherwise the volume of traffic must fall off because
of inability to handle it. As such additions to your track
system will, of necessity, be a matter of time, your manage
ment is impressed with the urgency of beginning during
the coming year such work as may be necessary to give the
relief required at badly congested points, especially be-
tween Penn Haven Junction and Packerton, and at and
around Bethlehem.
Of the present large capitalization of the company no in-

considerable part stands for investments which, though of
value, are unproductive up to the present time. This cir-

cumstance, together with the fact that work of a general
character like that contemplated has been already carried
out on other systems in past years, and has been gradually
paid for out of increased earnings which such work pro-
duced as it progressed, leads your management to feel that
to a liberal extent your company should for the present
charge such work to operating expenses. In their opinion
your credit should be used for such work only as cannot be
delayed until the necessary amount of money to pay for the
same can be provided from the earnings of the property.

MAINTENANCE OF EQUIPMENT.

In view of the excessive cost of repairs for maintaining
your four-wheel coal cars, it was thought best to dispose of
this equipment entirely, and substitute in its place modern
cars of a more durable character. For this purpose Car
Trust " Series C " has been negotiated, and under its pro-
visions 1,000 steel coal cars, of 100,000 pounds capacity each;
1,000 wooden coal cars, of 8*',000 pounds capacity eacn; and
400 box freight cars, of 80,000 pounds capacity each, have
been built; 6,811 four-wheel coal cars were sold or destroyed
to November 30th; the remainder have been sold, and will

be delivered at an early date.
The expense of maintenance of equipment amounted to

$3,504,349 67, an increase of $378,323 01 as compared with the
previous year, or 12-10 per cent, of which $139,516 56 is due
to increased charges for equipment taken out of service;

$144,977 26 to increased price of material; $58,736 C6 on ac-

count of new machinery and labor preparatory to concen-
trating shop work; $14,643 07 to equipping a larger number of

cars with M. C B couplers and air-brakes ; $28,4^9 88 to in-

creasing size of locomotive tenders, and about $94,000 to

increase of repairs of equipment damaged by accident.

In addition, $170,000, representing the amount of princi-
pal of Car Trust of May 23, 1899, accrued to Nov 30, 1899, to-
gether with expenses connected therewith, was charged to
maintenance of ec^uipment.

In this account is included the cost of replacing equip-
ment which has been worn out or destroyed, $806,168 96,
Equipment of the value of $622,082 75 was bought or built
during the year and charged to equipment renewal reserve
account, the credit balance of which November 30, 1899,
was $1,005,826 11.

The equipment of the company is now more efficient than
ever before, but there remain a number of engines that
must be withdrawn during the coming year, owing to their
age and light capacity, to obviate the necessity of expend-
ing undue sums of money for repaii;s of equipment of a
character that we are not justified in maintaining.

CONDUCTING TRANSPORTATION.
The expenses of conducting transportation amounted to

$9,222,094 87, an increase, as compared with the previous
year of $979,189 03, or 11-88 per cent.

MARINE EQUIPMENT.
Opportunity having offered to realize higher prices for

wooden vessels on the Lakes than had prevailed for some
time past, three steamers belonging to the Lehigh Valley
Transportation Company were sold during the past year,
their aggregate carrying capacity being 4,620 tons.
A new steel steamer of about 5,800 tons carrying capacity

has been contracted for, to be placed in service in 1 90u.

On November 15th the interest of the outstanding one-
half interest not owned by your system in the New York
Lighterage & Transportatioa Company was purchased.
There were purchased in addition one tug, one steam lighter
and two barges, costing $113,938. There are now no outside
interests in the floating equipment of the Easton & Amboy
Railroad employed in New York Harbor and Long Island
Sound.

CONSTRUCTION.
A new pier, with a three-story warehouse, has been

erected at Jersey City, at a cost of $167,922 25; and the pile

bulkhead along the water front has been extended 1,010
feet, at a cost of $49,115 44, in addition to dredging at a
cost of $15,394 07.

Property adjacent to your line between Newark Bay and
the suburbs of Newark has been purchased for the purpose
of providing yards in which road trains can be received and
the traffic contained in them be classified and held until
moved to the water front, where it is to be discharged. A
complete plan has been adopted for the development of this

yard, and the work is now in progress and will be finished
some time during the coming year to such extent as may
be necessary for immediate requirements The amount ex-
pended during the past fiscal year has been $163,196 10,

which, together with the amounts above mentioned, were
charged to the construction account of the Lehigh Valley
Terminal Railway Company, reducing the balance now
standing to the credit of that company to $578,969 85.

During the past year the bridge over the Lehigh River at
Easton has been completed, and 4-646 miles of track were
laid, by which the Easton & Northern Railroad was con-
nected with your main line at Easton and opened for busi-

ness on May 22, 1899.

FINANCIAL.
Under date of May 23, 1899, a Car Trust known as " Series

C," amounting to $2,000,000, was created, principally to

replace the four-wheel coal cars taken out of service
This trust provides for the issue of 2,000 certificates of

$',000 each, bearing interest, payable June 1st and Decem-
ber ls% at ^% per cent per annum ; the principal being pay-
able in ten annual payments of $200,000 each, beginning
June 1, 1900 One million dollars par value had been issued

up to November 30, 1899. It is intended that payments as
made in redemption of said certificates shall be charged to
maintenance of equipment.
The Lehigh Valley Railroad Company has no floating debt.
The net results from operation of the railroad company

for the year showed a loss of $523,194 29, and from operation
of the coal company a loss of $259,269 54; a total deficit of
$782,464 93,

Included in these figures, however, are improvements and
betterments charged to expenses: railroad company,
$1,529,883 62 : coal company, $3uO,000 ; total, $1,829,883 62, or

$1,047,418 69 in excess of the apparent deficit.

No settlement has been reached of the account against
the Philadelphia & Reading Railroad Company, lessees,

although progress has been made by the presentation of tes-

timony in support of your claim at various hearings held by
the master appointed by the United States Circuit Court.
A summaryof the operations of the Lehigh Valley Coal

Company, together with its income account and general
profit and loss account, will be found below.
Mr. J. Andrews Harris, Jr., resigned the ofiice of Treas-

urer on October 1st, and Mr. W. C. Alderson was elected
Treasurer to succeed him.
Mr. Charles P. Coleman was appointed Purchasing Agent

on October 1st.

There were no other changes in the general officers of the
company during the year.
By order of the Board of Directors.

ALFRED WALTER,
President,
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liEHIGH VALIiEV RAILROAD COMPANY.
CONDENSED BALANCE SHEET, NOVEMBER 30TH, 1899, Cr.

ASSETS, NOVEMBER 30th, tSqg.

Railroad.
Cost of road

Equipment
Equipment Trust op Mat 23d, 1699
Real Estate

Securities Owned.
Mortgages receivable $706,545 79
Stocks of railroad aii4 water lines
included in Lehigh Vallev system 1^,035,171 34

Stocks of allied coal companies 1,<J«1,798 29
Stocks of other companies 473,649 00
Bonds of Railroad and water lines
included in Lehigh Valley system 3,398,926 00

Bonds of Lehigh Valley Coal Co 6,400,000 00
Bonds of other coal companies 972,18,i 17
Bonds of other companies 97,003 00
Car Trust certificates Lehigh Valley
Terminal Railway .". 900,000 00

Other Permanent Investments.
Advances to railroad and water
lines included in Lehigh Valley
system for property.

Current Assets.
Cash in hands of Treasurer $1,993,382 47
Cash in hands of officers and agents 52,808 11
Cash In London 9.528 27
Due by station agents 1,522 344 09
Due by individuals and companies. 1,925,141 73
Traffic balances due by other com-
panies 833,349 06

Bills receivable 259,612 84
Advances to Lehigh Valley Coal Co. 1,596,650 00
Advances to other controlled coal
companies 199.042 62

Advances to other companies 485,918 12

$18,639,291 95
19,018,419 98

1,000,00000
1,349,261 25

32,245,276 59

5.633,009 39

Material and Supplies on Hand..

Contingent Assets.

Philadelphia & Reading Railroad
Company, lessees

8,877,777 31
909,005 93

3,215,341 34

Total Assets. $90,887,383 74

LIABILITIES, N0YE2tBER solh, tSqq.

Cap. tal Stock
Funded Debt
Equipment Trust Obligations

Depreciation op Equipment.

Equipment renewal reserve $1,005,826 11
Depreciation of marine equipment.. 361,652 84

$40,441,100 00
38,675,000 00
2,000,000 00

1,367,478 95

Current Liabilities.

Mortgages on real estate
Sterling bond drawn, not presented.
Dividends unclaimed
Bond interest due and unclaimed..
Accrued bond interest and rentals..
Accrued interest and principal car
trusts

Accrued Interest Lehigh Valley Coal
Company bonds

November pay roll paid in Decem-
ber

Audited vouchers, including Nov-
ember bills, paid in December...,

Due to Individuals and companies..
Traffic balances due to other com-
panies

Unclaimed wa es
Lehigh & New York Railroad
Company, lessors

State taxes accrued
Employees' pension fund

Deferred Liabii.itie?.

Lehigh Valley Terminal Railway
Company

Insurance fund " Bee Line"
Insurance on t-torehouse
Sundry accounts
Easton & Amboy Railroad Co

Contingent Liabilities.

Philadelphia & Reading Railroad
Company, lessees, construction . .

.

Philadelphia & Reading Railroad
Company, lessees, equipment

Unadj usted lease accoun ts

Total Liabilities

Profit and Loss to Balance

Total

$235,520 90
1,000 00

76 54
36,455 25

1,459,941 24

116,666 66

239,875 00

778,298 37

1,418,000 16
498,162 63

210,332 65
34 95

62,766 10
482,826 13
£0,597 14

$578,969 85
188,500 00
21.500 00

259,014 07

$1,104,487 21

459,041 60
142,56119

5,560,553 72

1,047,983 92

1,69P,093 00

$90,791,209 59

96,174 15

$90,857,383 74

liEHIGH VAIiliEY COAl. COMPANY.
The results of the operation of the Lehigh Valley Coal

Company show a marked improvement over the year 18^8.
due to better trade conditions, by which the average prices
realized were increased, and to decreased expenditures for
colliery improvements. The demand for coal has exceeded
that of any previous year. The statistics to date indicate
that the initial railroads will transport for the calendar
year 1899 47,50t».000 tons, which will be about 1.0(0.(»()0 tons
more than in any previous year, and 5,500,000 tons more
than last year.
The production of coal controlled by the Lehigh Valley

Coal Company during the active period of the market was
considerably curtailed by reason of the lack of transporta-
tion facilities and by the scarcity of miners
There was produced during 1899 from the collieries oper-

ated by the Lehigh Valley Coal Company and its tenants and
from collieries operated by tenants of land companies in
which the Lehigh Valley Coal Company or the Lehigh Val-
ley Railroad Company is interested through ownership of
stock, a tonnage aggregating 5,331,804 10 tons of all sizes, an
increase of 895,665 13 tons as compared with the figures for
1898.

The sources from which this tonnage was derived during
1899 are shown in the table below, together with the ton-
nage derived from the same sources during the fiscal years
of 1898 and 1897, viz:

1899 1898 1897
iehlgh Valley Coal Com-
pany 3,046,488-12 2,609,12600 2,613,725-15

Tenants of Lehigh Valley
Coal Company 1,287,547-00 1,113,447'15 1,139,003-03

Other tenants 987,768-18 703,56502 631,713-13

Total tonnage 5,321,804-10 4,426,138-17 4,384,442-11

The tonnage for 1899, with the exception of that from
North Franklin, amounting to 100,320*17 tons, was trans-
ported to market over the Lehigh Valley system.
The capacity of the collieries operated by the Lehigh Val-

ley Coal Company in 1899 averaged about 19,500 tons per
<Jay, as compared with 19,000 tons during 1898.

During the year 1899 there was expended at the anthra-
cite mines $300,000 for colliery improvement work, which
amount, in addition to a depreciation charge of five cents
per ton, amounting to $173,428 09, for reduction of the old
Improvement account, was charged directly to cost of
^mining.

liEHIGH VAl-liEY COAL, COMPANY.
INCOME ACCOUNT.

Earnings. isf 9 1898
Coal sales (anthracite) $18,809,667 41 $16,205,082 47
Coal sales (bitumlLOUs) 78,622 24 55,760 37
Commissions receivable 101,778 57 71,65148
Royalties on coal mined by others from
Company's lands 88.276 79 85,668 48

Rents receivable 28,3?8 03 2»,770 96
Interest receivable, general account. . 26,343 12 38,335 47
Dividends 69,289 67 46,1«2 00
Timber sold from Company's lands... 7,468 52 7,497 74
Miscellaneous 1,970 81

$19,211,745 16 $16,538,928 97
Expenses.

Mining coal and repairs, excluding col-
liery improvements $4,765,99273 $3,964,825 54

Coal purchased (anthracite) 6,133,285 74 5,682,95156
Coal purchased (bituminous) 64,20.'i 34 46,314 86
Coal irom stock 257,522 22 479,283 44
Transportation of coal by rail 6,593,512 87 5,738,662 36
Transportation of coal by water 661.574 73 535,897 02
Handling coal at depots 253,104 89 147,312 27
Damages account coal dirt 359 05 1,680 65
Estimated depreciation of coal stor-
age plants in addition to $2*,c27 20
included in coal-selling expenses 37,606 44 24,417 39

Selling and general expenses not
chargeable to cost of mining 331,32063 293,98071

State and local taxes not chargeable
to cost of mining 44,479 f 5 39,47376

Interest payable, general account 3.417 10 3,837 92
Miscellaneous 5,883 41

$19,1 52,264 70 $16,958,637 48
Surplus from operation $59,48046
Deficit from operation... $419,708 51
Interest on Snow Shoe bonds $18,750 00 $22,450 00
Colliery improvements 300,000 00 700,648 90

$318,750 00 $723,098 90
Deficit carried to debit of profit and
loss $259,26954 $1,142,807 41

GENERAL PROFIT AND LOSS ACCOUNT.
Adjustments from December 1st, 1898, to November 3Cth,

1899, Incldsive.
Debit.—

Debit balance, November 30th, 1898 $1,086,800 37
Debit balance of Income account for 1899. 259,^69 54
Open book accounts, of previous year?, con-
sidered uncollectible, and sundry adjust-
ments 36,274 19

$1,382,844 10
Credit.—

Sundry receipts belonging to iirevlous years 4,0?3 87

Debit balance, Nov. 30th, 1899, as per balance 8Ueet.*l,37H,32«>23
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THE BALTIMORE & OHIO RAILROAD
COMPANY.

SEVENTY-THIRD ANNUAL REPORT-FOR THE YEAR
ENDED JUNE 30, 1899.

Office of the Baltimore & Ohio Railroad Company.
}

Baltimore, November 30, 1899 f

To the Stockholders of the Balimoie & Ohio Rmlroad
Company :

The President and Directors submit the following state-

ment of the affairs of the Company for the year ended June
30. 1899.

The property of the Company has been operated by the
Receivers during the entire fiscal year, but at its close was
turned over to the Company, reorganized under the plan
dated June22d, 1898.

The fixed charges on the new securities issued under the
plan were to commence on July 1st, 189'^, and accoi'dingly
are shown in this Report ; some of the old securities, how-
ever, not having bee a exchanged until late in the year,
interest was paid thereon at the old rate, thus showing a
greater interest charge than will appear when the exchanges
are all completed

It is proper to state that this Report cannot give an accu-
rate representation of the Company's affairs as they will be
when the Plan of Reorganization and those of the Subordi-
nate Lines are completed, and the old securities are ex-
changed for the new ones authorized. With this explana-
tion the General Balance Sheet, the tabular Statements of
the General Auditor and the General Manager are appended.

INCOME ACCOUNT, YEAR ENDED JUNE 30, 189y.

Operating Expenses:
Maintenance of Way and Structures . $4,283,g46 38
Maintenance of Equipment 3,466,813 10
Conducting TransportatioD 11,993,269 15
Geueial Expenses 2,039,394 15

$21,783,322 78

Brought forward 921,783,32218
Net EarnlDgs Washington Branch, included in System
Earnings 136,863 38

Taxes 474,460 32
Interest and Rentals 5,885,4i9 82
Miscellaneous A(ljustment8 made after closing of
Books 55,400 56

Balance carried to Balance Sheet 924,728 60

$29,260,211 46

Gross Earnings:
Freight $20,055,664 27
Passenger 5,6.50,664 31
M.il 777,204 73
Express 636,406 79
JMiscellaneous 1,284,981 47

Dividends and Interest on Securities owned
Schu>lkill River East Side KB. Earnings
Western Union Telegraph Co. Annuity
House Rents and Miscellaneous Receipts...

A comparison of the twelve months ended
with the twelve months ended June 30, 1898,
lowing

:

Increase in srross earnings $682,133 71
Increase in operating expenses 1,507,231 41
Decrease in net earnings 825,097 73
Increase In earnings from freight 55,449 05
Increase in earnings from passengers... 403,505 30
Increase in earnings from mail 9,561 09
Increase in earnings from exprpss. 34,075 36
Increase in earnings from miscellaneous 1' 9,542 91

Ratio of expenses to earnings, 1899
Ratio of expenses to ea'^nlngs, 1»'98

The percentages of total operating expenses were :

1899.

General expenses 9*4 per cent
Conducting transportation b^-0 "
Maintenance of equipment 15*9 "
Maintenance of way 19-7 "

$28,404,921 57
373,394 01
329,887 58
60,000 00
92,008 32

$29,260,211 46

June 3'^, 1899,
shows the fol-

or 2'46 per cent
or 7-43
or 11-03 "
or •2«
or 7'69
or 1 25
or 5 66
or 16-24

.76*69 per cent

.73-14

1898.
9-7 per cent

55-1
16-3
18-9

100- 100-

TRAFFIC MOVEMENT (COiMPANT's Fkeight NOT Included.)

FREIGHT MOVEMENT.—(All commodities tons of 2,000 pounds.)
Tons carried..
Tons carried one mile
Average distance carried (milet)
Average earnings per ton (Dased on exclusive freight revenue) («sents)
Average earnings per ton per mile (cents)
Freight train mileage
Average earnings per freight train mile

'SOFT COAL —
Tons carried
Tons carried one mile
Average distance carried (miles)
Average earnings per ton (cents)
Average earnings per tun per mile (cents)

Average Number of Tons Hauled per Train Mile.—
Philadelphia Division
Main Line

t Pittsburg Division
Trans-Ohio Division
Average for System

Average Number of Tons per Loaded Car
PASSENGER MOVEMENT.—
Passen gers carried
Passengers carried one mile
Average diftance carried (miles)
Average earnings per passenger based on exclusive passenger revenue (cents)
Average earnings per passenger per mile based on exclusive passenger revenue (cents)

.

Passenger train mileage.
Average earnings per passtnger train mile based on exclusive passenger revenue (cents)
Averageearnings per passenger train mile, incl. Mail, Express, Excess Baggage, etc. (ot 3.)

ALL TRAFFIC—
Gross earnings, per mile of road
Gross expenses, per mile of road

Net earnings, per mile of road.

25,057,178 21.986 220
5.137,367,360 4.362,241,046

20503
80

•390
15,003,062

$1 33-7

9,051,271
] ,734,b7ti,699

191-6S
50-6
264

318
373
345
306
342
17 7

8,632..'S21

325,321,339
37-69

65
1-737

8,122,354
69-6
87-2

$14,159 98
10,858 2i-

198-41
91

-458
14,219,782

$1 40-6

Increase or
Decrease.

3,070,958
775,126,314

6-62
11

-068
783.5 80
$0 06-9

Per Oent.

13-97 Inc.
17-78 Inc.
3-34 Inc.

12-09 Dec.
14-85 Deo.
5-51 Inc.
4 91 Deo.

'Separate account of Soft Coal move-
I

ment not kept for year 1898.

$3,301 70

280
357
384
280
314
16-6

8,569,546
307,322,630

35-86
61

1-707
8,093,142

64-8
83-£>

$13,819 93
10,107 72

$3,712 21

38
16
39
26
28
11

62.978
17,998.709

1-83
4

•030
29,212

4-8
3-7

$340 05
750 56

$410 51

13-57 Inc.
4-48 Inc.

10-16 Dec.
9-29 Inc.
8-92 Inc.

6-63 Inc.

-73 Inc.
£-86 Inc.
.«i -

1 Inc.
6-56 Inc.
1-T6 Inc.
-36 Inc.

7-41 Inc.
4-42 Inc.

2-46 Inc.
7-4 3 Inc.

1105 Deo.

* The ton weight on soft coal to Tide and Eastern Points is 2.240 lbs ; to Western Points and on the Trans-Ohio, 2,000 lbs.

t Figures for 189>< do not include Wheeling & Pittsburg Division, excluding which would give in 1899 for Pittsburg Division 400 tons; an
-increase of 16 tons over 1898.

The expenditures for Maintenance of Way are $449,601 81

more than those of last year. This is an increase of 11-73

per cent.
The expenditures for Maintenance of Equipment were

$162,03.5 24 more than for the fiscal year ended June S*^, 1898,

an increase of 4-9 per cent
The Receivers have maintained in thorough repair all the

cars and engines of the Company which could profitably
be put in condition.

TONNAGE OF THE YEAR, WITH COMPARISON,
The Tonnage moved on the entire System is shown by the

following statement:
Tons carried in 1892.. 15,738,859

" 18-3.. 16.356,405
" " " 1894.. 13,357,175
•• " " 18P5.. 16,080,423
•• " " 1896.. 17,861,927
" " " IHV.7.. 18,716,655
" " " 1898.. 21,986,2^0
" " " 1899.. 25,057,1:8

CONSTRUCnON AND BETTERMENTS.
The aggregate expenditures for Construction and Bet-
terments for the twelve months have been $l,l?2,806 48

For the twelve months ended June 30, 1898, they were 1,036,327 02

An increase for the 12 months ended June 30, 1899, of $85,979 46

onss carried in 1884.. 8,629,048
<( " 1885.. 8,422,936
(( " 18«6 . 9,807,686

" 1887.. 10,572,893
" 18HS.. 11,195,940
" 1889.. 12,161,360

ft " 1P90.. 13,988,176
*( " 1891.. 14,858,972

This sum of $1,123,806 48 has been charged to the different

investment accounts to which the expenditures apper-
tained. It is distributed as follows:

Lines East of Baltimore $216,794 76
Main Line and Branches (including Parkersburg
Branch) 267,039 81

Pittsburg Division (Including W. P. & B. R. R ) 315.099 15
Trans-Ohio Division 293,S72 76

$1,122,806 48

And provided for as follows:

From Terminal Mortgage Funds $115,992 82
" Receivers' Certittoates, Series 3 51,887 47

And the Balance of..., 954,926 19
from the General Treasury of the Company.

Total $1,122,306 48

EQUIPMENT- ENGINES AND CARS.

Referring to Table "E." 72d Annual Report, it

will be seen that the equipment in sprvice, exclusive
of all Trust Equipment and that of Leased Lines, at
June 30, 1898, comprised 415 Locomotives, 4 Elec-
tric Motors, 10 Spare Tenders, 87 Baggage and Mail,
331 Passenger, 342 Refrigerator, 50 Express, 9 Din-
Ing and 11,376 Freight and Service Cars $6,895,139 59
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Brought forward $6,Sgj,rs9S9

There have been charged to this

account during the fiscal year

;

(a) Tbrough purchase and construc-
tion at Company's works, 2 Dining,
5 Baggage and Mail and7e6 Freight
Cars, costing $440,645 13

(b) Through absorption by Company
of all equipment of the several
Equipment and Wheelage Trusts,
519 Locomotives, 75 Passenger, 23
Baggage and Mall, 3 Refrigerator,
10 Express and 32,587 Freight
Cars, valued at 20,627,079 62

(c) Through absorption by Company
of its Leased Lines Equipment. 42
Locomotives, 64 Passenger, ) 2 Bag-
gage ana Mail, 2 Express and 2,091
Freight Cars, valued at 330,982 29

(d) Through Betterments
applied to Company's
equipment $32,881 36

(e) Through Betteraents
transferred from Equip-
ment and Wheelage
Trusts 49,C26 13 82,507 49 21,481,214 53

$28,376,354 12
Credits have been made for the cost of
26 Locomoves, 10 Passenger and
2,061 Freight Cars, " put out of ser-

vice" througu condemnation, wreck,
destroyed on Foreign Roads and by
fire $418,569 81

Change of class, 3 Coaches to Camp
Cars 2,81382 421,383 63

$27,954,970 49
Reduced by Re-valuation, made by a Committee com-
posed of Officers of the Companj ; said reduction ap-
proved by Board of Directors August 2, 1899, and
charged to Profit and Loss 5,730,725 06

$22,224,245 43
being the value of 950 Locomotives, 4 Electric Mo-

tors, 10 Spare Tfnderp, 127 Baggage and Mail, 457
Passenger, 344 Refrigerator, 62 Express, 11 Dining
and 44,763 Freight and Service Cars.

The amount of reduction for equipment "put out of ser-

vice" and " change of class," viz
, $431,383 63, is accounted

for as follows

:

Salvage $139.699 99
Amount recovered through insurance 6,151 72
Charged to Operating Expenses for the year 245,914 37

'• Profit and Loss 29.617 55 421,383 63

MARINE EQUIPMENT.
The amount at debit June 30, 1898, representing the
value of Marine Equipment, as shown in Table K, page
27, 72d Annual Report, was $604,662 57

There has been charged during the
year for construction of new^

Covered Lighter Falrniont $2,050 00
Lexington 2,000 00

FloatNo. 159 P 15,238 55
" N0.71S 13,778 50

For purchase from Southern Ry. of one half
interest in Barge 55 B 2,500 00

For betterments to Steamer Garrett 1,152 44 36,719 49

Total $641,382 06

There has been credited to this account
during the year for

Proceeds sale of Steamer Garrett $25,826 22
Loss on sale of Steamer Garrett 20,326 22
Proceeds sale one-half intere&t in Float 71 8.

to Southern Ry 6,899 25
Depreciation on Canal Boats 4.950 00 57,991 69

Leaving balance at debit June 30, 1899... $583,390 37

Representing the value of Marine Equipment in service
(as shovrn on Table E, page 26 pamphlet report) . all of which
has been fully maintained and is in excellent condition.

RELIEF DEPARTMENT.
The Report of the Relief Department for the twelve months

ended June 30, 1899, will be printed for distribution to the
members. The following shows the condition of that De-
partment:
The active membership at the close of the fiscal year was

28,912, being an increase of 3,015 as compared with the
previous year.

The receipts and income during the year ended June 30,
3 899, have been $480,060 00

And the disbursements have been 659,427 57
From the commencement of the Relief Aspociation to the
close of the fiscal year the disbursements have been 6,894,602 08

The amount due depositors by the Savings Feature was:
At the close of the fiscal year of 1898 $955,704 61
At the close of the fls'-al year of 1899 l,lf8,6oi 04
The deposits during the fiscal year have been 393,230 46
The withdrawals of the depositors during the fiscal year
have been 180,424 03

The amount due by borrowers under the provisions of the
Savings Feature was:
At the close of the fiscal year 1P98 790,125 02
At the close of the fiscal year 1899 869,713 65

An extra dividend of one and one-half per cent was de-
clared on all deposits drawing interest at the close of the
fiscal year, thus making the interest for the year equivalent
to five and one-half per cent per annum.
The funds of the Savings Feature are loaned only to em-

ployees of the Company, to enable them to purchase or im-
prove homesteads or to release liens thereon.
At the close of the fiscal year there were 283 names on

the pension roll, the disbursements on this account for the
year having been $52,117 96, and for the whole period since

the establishment of the Pension Feature. October 1, 1884,
$456,488 08.

SUPPIiEWIENTAL.
The closing of this report has been delayed by reason of

the many changes in Accounts incident to the Reorganiza-
tion, and it is deemed proper to append a preliminary Income
Account for the period from July 1, 1899, to Dec. 31, 1899,
being the first six months of the new fiscal year In this State-
ment the items of Miscellaneous Income, other than from
Operation, and the Fixed Charges, are estimated as closely
as possible, and the Earnings and Expenses from Operation
represent the actual figures for five months, together with
one month—December—estimated.
The Increase in Earnings from Operation is $2,053,255 00,

and the decrease in Operating Expenses is $241,640 00, mak-
ing a net increase of $2,394,895 UO as compared with the
same period in the preceding year.

INCOME ACCOUNT. SIX MONTHS ENDED DECEMBER 31, 1899.
(Partly estimated.)

Operating Expenses:
Maintenance of Way and Structures $1,963,247
Maintenanceof Equipment 1,829,814
Conducting Transportation 6,1 30,898
General Expenses 846,183

$10,770,142
Net Earnings Washington Branch included in System
Earnings 125,000

Taxes 257,779
Interest and Rentals '. 2,992,221
Surplus 3,201,513

$17,346,655

Gross Earnings:
Freight $12,561,871
Passenger 3,511,597
Mail 394,849
Express 332,652
Miscellaneous 131,806

$16,932,775
Dividends and Interest on Securities owned 137,280
Schuylkill River East Side RR. Earnings 176,300
Western Union Telegraph Company Annuity 30,000
House Rents and Miscellaneous Receipts 70,300

$17,346,655

The figures for six months for the Baltimore & Ohio
Southwestern Railroad are also given below :

BALTIMORE & OHIO SOUTHWESTERN RAILROAD
COMPANY.

Earnings, Expenses, Net Earnings, Charges and Surplus fob
Six Months ended December 31, 1899. (December Estimated.)

Gross Earnings $3,718,P72
Operating Expenses 2,527,272

Net Earnings $1,191,6'

O

Interest, Taxes, Etc 853,600

Surplus $338,000

The President and Directors take great pleasure in ac-

knowledging the faithful and efficient services of the officers

and employees of the Receivers, who have been operating
the property during the past fiscal year.

By order of the Board.
JOHN K. COWEN,

Prestaent.

BAIiTIinORI<: & OHIO RR.
GENERAL BALANCE SHEET JUNE 30, 1899.

Capital Assets.
Cost of Road $87,951,137 83
Equipment

:

BolliHg Stock $22,224,245 43
Marire Equipment 583,390 37

22,807,635 80
Gas and Electric Plants 625,037 73
RealEstate 10,858,821 64
Cost of other Roads owned by the Bait. & O. RR. Co.. 14,446,181 46
Bonds and Stocks held by the Trustees as security
for Funded Debt 60.897,355 29

New Bonds and Stocks held to retire old Bonds and
Stocks, as per plan 465,319 90

Total $198,051,489 65

Miscellaneous Assets.
Interest paid in advance and insur-
ance unexpired ... $66,895 98

Cash in hands of Fiscal Agents to pay
outstanding coupons prior to 1st
July, 1898 7.394 80

Balances due from other Roads in Gen-
eral Account 1,438,555 11

Accounts in process of adjustment (ad-
justed since July 1, 1899) 430,662 15

Total .TT~ 1,943,508 04

Current Assets.
Cash Assets

:

Cash on hand and in Banks $2,546,914 55
Agents' Balances 2.646, .'^86 30
Trattic Balances 2,419,752 04
Bills and Accounts Receivable 2,223,760 07

$9,737,002 98
Bonds of Sundry Companies 6,246,105 59
Stocks of Sundry Companies 4,357,920 97
Bait. & Ohio Common Stock in Treas-
ury at par 3,822,000 00

Materials on hand 1,651,055 81

Total
~

25.814.085 83

$225,809,083 02
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Capital Liabilities.
Capital Slock

:

Preferred $39,227,767 31
Common 35,000,000 00

$74,227,767 31
Funded Debt ;

Prior Liea Three and One-Half Per
Cent Bonds $70,000,000 00

First Mortgage Four Per Cent Bonds. 57,500,000 00
Middle Division Prior Lien Three and
One Half Per Cent Bonds 6,733,350 00

134,233,380 00
Capital Liabilities Issued $208,461,117 31

Ground Rent Liens (Capitalized at 6
percent) $884,874 34

Real Estate Mortgages 98,350 00
Old Bonds ana stocks not deposited
under Plan 302,979 00

Car-Trust Bonds and Lease Warrants
not matured 811,294 10

Capital Liabilities Assumed. 2.095,497 44
Total $210,556,614 75

Miscellaneous and Contingent Liabilities.
Due to Reorganization Managers (as
of June 30, 1899, and since settled).. $4,223,267 74

Due to Railroads in General Account.. 184,670 13
Due to Washington Branch, including
annuities 934,707 53

Dividends and Interest uncalled for
prior to 1st July, 1898. 32,986 55

Liquidation Fund:
Reserve for unadjustt rt matters in
connection -with tho leorganization
and receivership 1,500,000 00

Total

Current Liabic^ties.
Pay Rolls $1,275,008 24
Bills and Accounts Payable 2,243,660 02
Tratlic Balances 776,029 72
Unclaimed Wages 37,559 69
Accrued Interest on Funded Debt and
Loans 1,736,294 99

Individuals and Companies 856,261 63
Accrued Taxes 185,874 10
Baltimore & Ohio Relief Department.. 341,419 28

Toti'

Su;»i'LUS Revenue.
Profit and Loss:
Surplus for year ending June 30, 1899

6,875,632 00

7,452,107 67

924,728 60

$225,803,033 02

—The great proaperity of the country ia 1899 is reflected

in the annual statement of the New York Life Insurance
Company, published on another page, it surely is significant
of the use that our people make of prosperity when a hun-
dred thousand of them insure in a single year in a single
life company ; and that four hundred thousand have thus
prepared for the adversity that is sure to come. These four
hundred thousand policy-holders carry over a thousand
millions of insurance, and during the year received in vari-

ous benefits over twenty-two million dollars. Incidentally
it may be remarked that the profits divided among the in-

sured were nearly three million dollars, the company being
purely mutual. In addition to the very large business done
and the large increase in insurance in force, the notable
events of the year for the company have been the issue of a
new policy form which is non-forfeitable and incontestable
from date of issue, and the re-admission of the company to

the kingdom of Prussia, the requirements for which, both
with respect to business methods and securities owned, are
said to be the most rigid of any country in the world. The
New York Life first established an office in Great Britain in

1870, and is now doing business under the supervision of
eighty-two insurance departments, and claims to be "the
oldest and largest international life insurance company in

the world."
—The fortieth annual statement of the Home Life Insur-

ance Company makes a very favorable showing. The total

assets amount to $11,348,859, and when the liabilities are de-

ducted, a net surplus of $1,^03,278 remains to the credit of
the company. During the past year the total income was
$2,373,130, and the disbursements but $1,646,887, showing a
balance of $725,243 in favor of the income. The number of
policies now in force is 26,262, an increase of 1,987 over last

year, representing insurance to the amount of $49,258,697.

Since its organization in 1860 the company has received
$32,887,028 from its policy-holders, and returned to them and
now holding for their benefit $33,341,452. Anoticeable feature
in the conduct of the business of this company is that "de-
ferred" dividends due to policy-holders are charged as a
liability.

—Messrs. F. J. Lisman & Co. advertise in'another column
that they are prepared to deal in a number of very inactive

securities. As this firm makes a specialty of dealing in all

uncuirent steam railroad sfcarities, and has worked up
an outlet for most issues of this kind, owners will do well to

consult them.
—Redmond, Kerr & Co. offer for sale a selected list of in-

vestment securities. The advertisement will be found on
page X. Special circulars and prices on these^ and other
choice issues can be had on application.
—For the purpose of further developing its property, the

Vulcan Copper Mining & Smelting Co. offer at par a lim-

ited amount of its treasury stock. Particulars will be found
in the advertisement on another page.
—Mef srs. Joshua Brown & Co. offer 300,000 shares of the

stock of the International Zinc Co., Limited. Particulars

regarding the company will be found in the advertisement.

Mich (Bell) Telephone Qo.—Acquisitions.—'&qq Eiie Tele-
graph & Telephone Co. above.—V. 69, p. 1014.

National Shear Co.

—

Rtceiver.—Judge Brown of the
United States District Court has appointed Peter Alexander
receiver of this company.—V. 69, p. 28.

National Starch Manufacturiiig Q,<i.—Proposed Consoli-
dation.—A circular to the syndicate subscribers shows that
more than 85 per cent of the company's shares has been
acquired under the offer of Oct. 5, 1899 (see V. 69, p. 964),
and that it is proposed to consolidate the National Starch
Manufacturing Co. and the United Starch Co. The United
Starch Co., whose authorized capital stock is $6,000,000, ac-
quired on Sept. 1, 1899, practically sll the starch concerns of
the country not controlled by the National Starch Co. (see
V. 69, p. 593).—V. 69, p. 1251.

Newark Telephone Co.—Default.—The coupons due Jan.
1, 1900, remain unpaid.—V. 69, p. 1304,

New England Gas & Coke Co.—In Operation.—The com-
pany has 250 of its 400 ovens in operation, and it is under-
stood is furnishing practically the entire supply of the
Brcokline Gas Co. The territory of the Dorchester Company
was also to be supplied from the Everett works, beginning
this week. The gas is said to be of 19 candle power. From
its 250 o7ens the company is said to be securing 720 tons of
coke per day.—V. 69, p. 1251.

Pennsylvania Furnace Co.—First Dividend.—The com-
pany has declared a quarterly dividend of 1}^ per cent, payable
Feb. 5 to stock of record of Feb. 1. The stock is $3,000,000
(par value of shares, $100), of which $675,000 is held in the
treasury to pay for a new stack about to be built, doubling
the company's capacity.—V. 69, p. 704.

Standard Gas Light Co. of New York.

—

Agreement.—In
view of the recent sale by President Sage of a block of his
stock (?aid to amount to 5,600 shares) to outside interests,

a committee consisting of the following directors: E.
A. McAlpin, Oliver S. Carter, John T. Terry, Frank Tilford
and Charles Dana, urge the stockholders to unite for the
protection of their common interests, and to sign an agree-
ment that they will not sell any of their stock without first

offering it at the market price to the committee. The agree-
ment may be signed at the office of Benjamin B, McAlpin
(the committee's counsel), No. Ill Broadway, or at the office

of George Leach & Co., 35 Wall Street.

A block of 12,800 shares, about half preferred, held by the
estate of Wallace C. Andrews, was sold this week, and it is

believed was acquired by the same interests that bought Mr.
Sage's stock, these being generally supposed to be the
Standard Oil capitalists, who are identified with the Con-
solidated Gas Co. The capital stock consists of 93,210
shares ; of these the Sage and Andrews holdings aggregated
about 18,400. The holders of the balance, it was said, are
responding almost unanimously to the call of the above-
mentioned committee.—V. 70, p. 86.

Taxation in New York State—BiZZ Introduced.—The re-

port of the joint Committee on Taxation was published Jan.
12, In the Senate on Jan. 15 Senator Stranahan introduced a
bill carrying out the recommendations of the committee and
providing for a tax of 1 per cent on the value of all shares of

stock in trust companies and banks and a tax of 5 mills upon
indebtedness secured by mortgage upon corporate and indi-

vidual real property. Railroad and other mortgage bonds
under this bill would be taxable on the same basis as real es-

tate mortgages.

Toledo (0.) Gas Vlant.—Enjoined.—3nAg6 Pratt at Toledo
on Jan. 15 granted a temporary injunction restraining the
Mayor and City Clerk from selling the city natural gas plant

to Kerlin Brothers for $228,000. Mayor Jones opposed the
sale, but the City Council ignored his vetoes.—V. 69, p. 1016.

Union Carbide Co.

—

Acetylene Company's First Dividend.
—The company has declared a first dividend of 1 per
cent. Earnings are said to be sufficient to maintain this rate

quarterly. The present manufacturing capacity is stated as
about 8,000 tons of carbide per month. The company was
organized in April, 1898, with $6,000,000 of authorized capital

stock. Cortland Betts, of Shearman & Sterling, 44 Wall
St., was the first President.—V. 66, p. 762.

Union Gas & Elpctric Co.—Acquisition.—The company
has purchased the El Paso Electric Go. of Colorado Springs,
for a sum said to be $385,000.—V. 69, p. 1197.

United Starch Co.—Consolidation.—See National Starch
Mfg. Co. above.—V. 69, p. 593.

United States Telephone Co.—Mortgage for SI,000,000.—
This company, associated with the Cuyahoga Telegraph &
Telephone Co., both being controlled by the same interests

as the new $10,0C0,000 Federal Telephone Co., has filed a
mortgage to the Cleveland Trust Co. as trustee on 14 toll

lines in 50 counties. The mortgage, it is stated, secures $1,-

000,OCO of 5 per cent gold bonds, due 1919, and provides that

when the company acquires other property it may issue

bonds in the sum of 85 per cent of the cost of property so ac-

quired. The company is about ready to begin operating its

system.—V. 67, p. 955.

Washington Electric Vehicle Co.—Stock Beduced.—This
company, mcorporated in New Jersey last May, on Jan. 5

decreased its capital stock from $6,000,000 to $1,250,000.
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COMMERCIAL EPITOME.
Friday Night, January 19, 1900.

The general report has been of a fairly satisfactory condi-

tion of trade in mercantile circles. Manufacturers and
merchants, as a rule, have reported a seasonable run of

orders, and in the main values have been well maintained.

A further advance has been established in coffee, and higher

prices have been paid for sugar. A fairly sharp decline,

however, has been experienced in wheat values. Cotton has

improved slightly, based on the strength of the statistical

position. The advices from South Africa have been of a

more favorable character for the British, and this has had a

favorable in fluence in speculative circles. Washington ad-

vices repoited a decision by the United States Supreme
Court upholding the legality of the existing tea inspection

law.

Lard on the spot has been quiet, and under freer offerings
prices have been easier, clositg at 6 200. for prime Western
and 5 65@5 70c. for prime City. Refined lard has sold slowly
and lower prices have been quoted, closing at 6-45c. for re-
fined for the Continent. Speculation in lard for future
delivery has been less active, and under realizing sales,
prompted by the slowness of trade and fairly full receipts of
swine, prices have declined. The close was steady.

DAILY CLOSING PRICES OP LAKD FDTUKES.
Sat. Tues.

8-30
Wed. Thurs. Fri

January 635 637 8'30 6-25 6-22 6-22

Pork has had a limited sale at steady prices, closing at
$10 373^ @ 11 CO for mess

; $12 00 @ 12 ^1% for family, and
$11 75@12 25 for short clear. Cut meats had a fair sale early
in the week, but the close was quiet at 6c. for pickled shoul-
ders ; 9>^ @ lOJ^c. for pickled hams, and 5% @ Gj^^c. for
pickled bellies, 14 @ 10 pounds average. Beef nas been firm
but quiet at $10 50 @ 11 00 for mess

; $11 00 @ 11 50 for
packet

; $11 50 @ 12 50 for family and $18 75 @ 19 50 for extra
India mess in tierces. Tallow has been sparingly offered and
firm, closing at_5%c. Lard stearine has advanced to 7^^ @

for prime City. Oleo-stearine has been unchanged at
73^c. Cottonseed oil has been firmer, but quiet, closing at
36>^ @ 37c. for prime yellow. Batter has been easier, but
the close was steady at 20 @ 25c. for creamery. Cheese has
been in moderate demand and steady at 10 @ 13c. for cream-
ery. Fresh eggs have been steady at unchanged prices
closing at 20c. for choice Western.

Brazil grades of coffee have continued firm and prices
have further advanced. A fairly large volume of business
has been transacted, demand being general. Both European
and Brazil advices have reported stronger markets. The close
was firm at 8%c. for Rio No. 7. West India growths have
been in fairly active demand and firm, closing at lOJ^c. for
good Cucuta. East India growtns have been firm but quiet.
Speculation in the market for contracts has been on a fairly
active scale. Early in the week there was a reaction under
realizing sal' s. Subsequently, however, the loss was recov-
ered on continued buying for investment account. The final
asking prices were:
Jan 7-050.
Feb 7050.
March 7*15o.

Sept 7-450.
Oct 7-500.
Dec 7-550.

May 7-25o.
July 7-350.
Aug 7-400.

Raw sugars have been in fair demand, and on limited offer-
ings and stronger foreign ad^'ices prices have advanced,
closing at 4%c. for centrifugals, 96 deg. test, and 3 15-16c.
for mussovado, 89-deg. test. Refined sugar has been in fair
demand, closing higher at 5c. net for granulated. Other
staple groceries have been generally steady.
Kentucky tobacco has continued to meet with a fair de-

mand at unchanged prices. Seed leaf tobacco has had a
fairly large sale at full values. Sales for the week were 3,175
cases, as follows : 1,200 cases 1^98 crop, Wisconsin Havana,
Q@Vi%c.; 100 cases 1897 crop, Wisconsin Havana, 9i^@10c.

;

75 cases 1898 crop, New England Havana, 20@55c.,- 100 cases
1897 crop. Zimmers. 17c.; 500 cases 1898 crop, Zimmers, 9@
15^c.; 200 cases 1«98 crop, Gebhart, 12@13c., and 1,000 cases
1898 crop, Pennsylvania seed leaf, 10i^@l3c. ; also 850 bales
Havana at 60c.@$l 00, in bond, and 150 bales Sumatra at 80c.
@$1 50, in bond.
The market for Straits tin was easier early in the week.

The close, however, was steadier, in response to stronger
foreign advices, and all of the loss was recovered, final prices
being 27-50@28c. Ingot copper has been quiet but steady,
closing at 16-50c. for Lake. Lead bas had a fair sale at
steady prices, closing at 4-70@4-75c. for domestic. Spelter
has been unchanged and steady at 4-45@4-55c. for domestic.
Pig iron has been in fair demand and steady at $19 50@24 00
for domestic.
Refined petroleum has been steady, closing at 9'90c. in

bbls., 7-25C5. in bulk and lie. in cases. Naphtha unchanged
at 10- 65c. Crude certificates have been neglected. Credit
balances have been unchanged at $1 66. Spirits turpentine
has been firm but quiet at 53@53i^c. Rosins have been
firmer, closing at $1 623^@l 65 for common and good
strained. Wool has been firm but quiet. Hops have been
quiet.

COTTON.
Friday Night, January 19, 1900.

The Movement op the Crop, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening the total receipts have reached 166,175 bales,
against 145,974 bales last week and 143,711 bales the previous
week, making the total receipts since the Ist of Sept., 1899,
4,376.939 bales, against 6,500,433 bales for the same period of
1898-9, showing a decrease since Sep.l, 1899, of 2,123,493 bales.

Beeeipti at—

aalveston
Sab. Pass, &o.

New Orleans...

MobUe
Pensacola, &o.
Savannah
Brua8w'k,&c.

Oharleston....

Pt. Royal,&o.

SVllmlngton

Wash'ton, &o.

Norfolk

N'p't News, Ac.

New York.....

Boston
Baltimore

PhUadel'a, &o..

Tot. this week

Sat.

2,024

Mon. Tue$. Wed.

5,053

TKurs.

2,918

Fri.

3,0545,983 2,087

17,8 54

11,519 9,290 11,284 10,522 4,997 10,447
821 2,270 468 714 566 1,191

4,008

4,134 2,697 5,757 4,500 4.774 5,691

1,882

1,633 675 385 481 1,736 463

770 1,034 951 1,568 672 587
9

2,9682,388 476 726 1,193 1,035
...- 2,402

78 737 300 183 129
199 278 520 253 618 474

2,213
87 104 136 401 682 83

23,575 22,885 23,051 25,015 18,181 53,468

Total.

21,119

17,864
58,059

6,060
4,008

27.556
1,882

8,373

5,582
9

8,736
2,402

1,427
2,342

2,213

1,493

166175

The following shows the week's total receipts,the total since
Sept.l, 1899, and the stock to-night, compared with last year.

1899 -1900. 1898-1899 Stock.
Beeeipti to

Jan. 19.
This Since Sep. Thit Since Sep.

1900. 1899.
week. 1, 1899. week. 1, 1898.

Galveston. .

.

21,119 1,320,276 36,119 1,961.216 163,412 274;784
Sab.P.,&c. 17,864 57,767 8,661 61,748

New Orleane 58,059 1,158,655 67.812 1,563,746 411,336 448.493
Mobile 6,060 135,817 8,611 202,245 41,856 33,207
P'saoola, &o. 4,008 87,454 7,040 141,875
Savannah... 27,556 714,186 21,663 883.882 133,086 114,450
Br'wlok.&o. 1,882 70.485 17.074 242,040 3,847 9,509
Charleston.. 6,373 177,481 4.276 328,705 20,695 23,431
P.Royal.&o. 1,212 17 23,022
Wilmington. 5,582 214.3S9 1,998 276,741 9,157 19.148
Wash'n, &c. 9 684 36 1,215
Norfolk 8,786 260,226 12,257 476,876 41,058 35,718
N'port N.,&c 2,402 16,140 214 19,470 3,592 2,345

New York.

.

1,427 20,929 2,238 68,489 126,162 104.923
Boston 2,342 51,317 15,769 203.415 50,030 44,000
Baltimore .

.

2,213 62 147 1,906 20,141 13.775 30,191

Phlladel.&o. 1,493 27,774

4,376,939

1,904 25,626 10,626 9.oia

Totals 166,175 207.595 6,500,432 1,028,602 1,149,20»

In order that comparison may be made with other years,
we give below the totals at leading ports for six seasons.

1895.Keceipti at— 1900. 1899. 1898.

57,723

1897. 1896.

Galves'n,&o. 38,983 44,780 24,266 21,209

New Orleans 58,059 67,812 90.416 51,284 40,526

Mobile 6,060 8,611 11,712 6,456 6,247

Savannah . .

.

27,556 21,663 23,004 18,330 10,90^

Cbas'ton, <bo. 5,373 4,293 7.005 4,269 4 237
Wllm'ton, &c 5,591 2,034 3,668 3,505 3,40 3

Norfolk 8,786 12,257 10.163 7,044 9,325

N. News, &o. 2,402 214 675 294 1.073

AU others... 13,365 45,931

207,595

29,571 14,712 15,464

rot. this wk. 166,175

4376,939

233.940

6379,149

130,160 112,395

Slnoe Sept. 1 6500.432 5401,791 3912,2201

49,472

76,007
11.106

21,407
18.735

4,057

10,144
4,796

17,302

213,026

6018.530

The exports for the week ending this evening reaoh a total
of 155,866 bales, of which 59,839 were to Great Britain, 8,954
to France and 87,073 to the rest of the Continent. Below
are the exports for the week and since Sept. 1, 1899.

Mxporti
from—

Week BnHno Jan. 19. 1900
Basported to—

From Sept. 1, 1899. to Jan.
Bxvorted to—

19. 1900;

Great
Brit'n.

France
Conti-

nent.

7otal

Week.

ss.iar

Great
Britain.

France
Conti-

nent.
lotal.

QalveatOD 11,647 8.154 88.388 402.595 278.631 328.170 1.0C9.398

Sab. Pass, &c. C,109 11.264 17.873 8.319 29.169 87.518

New Orleans.. 12,789 12.796 26,535 822.667 134.179 294.166 750.922

Mobile e.ZdS 6.243 51.066 13,374 61.48»

Pensacola 8.613 3,843 80.809 11.396 29.682 71.886

Savannah 1,982 12,308 17.240 92,417 81.848 273.019 400.284

Brnnswiok . . .

.

27.160 16.626 42.775

Charleston... i.an 4.211 38,894 •••••• 77.936 116,830

Port Royal... •••••• *•>•••

WlImlnKton. .

.

8,050 8.060 23.744 196.277 2U'0.081

Norfolk 16.645 1.C86 13.831

N'port N., Ac. SMi 8,144 6.308 •••••• 1,491 6,797

New York 1.018 eoo 1.868 3.781 58.330 18,469 56,399 133,188

Boston 161 863 414 52672 6S4 53.106

Baltimore 083 6.973 7.966 22.804 910 38.892 62.63«

PbUadelphla..

San Fran.. &o..

Total

Total.1898-99.

802 4.804 4.008 802

478,156

74.317 74.619

59,839 8.964 87.078 155,806 1.163.526 1.430.760 3.062,711

109,238 81,Sf6J 96,800 227.398 2.692.083 666,662 1,815.908 1,968,663
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In addition to above exports, our telegrams to-night also

give us the following amounts of ootton on shipboard, not
cleared, at the ports named. We add similar figures for

New York, which are prepared for our special use by Messrs.
Lambert & Barrows, Produce Exchange Building.

ON SHIPBOARD, NOT CLEARED FOR—
Leavinu
itock.Jan. 19 at Oreat

Britain. France.

6.014
21,749
None.
None.
None.
None.
None.
None.

Other
Foreign

Ooatt-
wise. Total.

53.439
53,930
6.000
3,500
9,000

12,500
6,000

19,000

New Orleans...
Galveston
Bavannab
Charleston
Mobile
Norfolk

12,782
16,587
1.000
None.
6,*j00
2.500
4,500
9,000

34.044
12.736
5,000
3.000
3,000
Noue.
1,200

10,000

599
2,858
None.
500

None.
10,000
None.
None.

357,897
109,48^
127,086
17,19.'>

32,856
28,558

New York
Other ports

—

120,162
71,997

Total 1900... 52,669 27,763

39,596
47,556

68,980

123 275
115,85'S

13,957

35,481
23,481

163,369 865,233

Total 1899. .

Total 1898...
104,580
101,423

303,232
288,325

845,977
1,051,628

Speculation in cotton for future delivery has continued on
a very moderate scale only, the trading being largely of a
liquidating character. Liverpool has been a fair buyer of

the near-by positions, particularly March and May, to undo
straddles between the New York and Liverpool markets

;

this demand has been supplied by selling by local longs. The
sentiment of the trade has continued decidedly mixed be-

tween the conflicting reports relative to the quantity of cot-

ton held in the South. In the meantime, however, the crop
movement has continued small, and advices from the South
report holders of cotton confident over the situation, declin

ing to trade unless they obtained lull prices. On Thursday a
fairly large business was reported transacted in the South,
exporters being buyers to obtain supplies for sbipment on
their January contracts. The fluctuations in prices in the
local market for futures during the week has been within a
narrow range, but the tendency has been towards a slightly

higher basis for this crop. The new crop deliveries, how-
•ever, have been relatively easy on reports that preparations
were beginning to be made for the planting of a larger acre-

age in cotton. To-day the market opened at an advance in

response to decidedly stronger foreign advices, particularly
for the near-by positions, there being some talk of a squeeze
in January contracts in Liverpool. Daring the day, how-
ever, under realizing sales and larger receipts at the ports
than expected, prices sagged and part of the improvement
was lost, closing 6 points higher for January and 1 to 3

points higher for other months. The new-crop deliveries

were slightly easier, closing unchanged to 3 points lower.
Cotton on the spot has been firmer

; prices advanced l-16c.

on Saturday, declined l-16c. on Monday; advanced M6c. on
Wednesday and on Thursday. To-day prices were l-16c.

higher, closing at 7 13-16c. for middling uplands.
On the basis of the rates on and off middling as established

by the Revision Committee, the prices for a few of the
grades would be as follows:

UPLANDS.

Good Ordinary.
Low Middling..
Middling
Good Middling..
Middling Fair...

Sat. mon
6^8

71116
8
87,6

69,6
73,6

838

Taes UTed Til. FrI.

6B8
7I4

711,6
8
87,6

611,6
76,6
7%
81,6
8ifl

6\
738
7i3je
8^
8^18

GULF.

Good Ordinary.
Low Middling..
Middling
Good Middling.
Middling Fair..

Sat. mon Tues l¥ed Tb. Frl.

7ifl

715,6
8I4
8ii,«

613,6

77i6
7 '8
83,6
808

6i3ie
77,6
7^8
83,g
8«8

6^8
713
7>5,6
8H
811,6

615,6
79,6
8
85,6
8\

7
758

111*
838
813,6

STAINED.

Low Middling
Middling
Strict Middling
Good Middling Tinged.

Sat. mon Tues l¥ed Tb. Frl.

714

Z3i«

614
7^16
738
788

614
73,

g

738'

7»8

60,6
714
77,6
71116

638
76,6
71^
7%

67,6
738
79,

«

713,6

The quotations for middling upland at New York on
Jan. 19 for each of the past 82 years have been as follows.
1900. ...0. 713,6
1899 eifl

1898 578
1897 7J4

1896 83,6
1895 5%
1894...... 8
1893 99i6

1892. ...0. 79,8
1891 938
1890 1008
1889 915,6
1888 109,6
1887 9i«

1886 93,6
1885 111,6

1884. .-.0.1011,6
1883 10i«
1882 12
1881 lliSig
1880 12Uij
1879 97je
1878 im
1877 1318

1876...,o.l3
1875 1538
1874 1638
1873 2058
1872 2218
1871 1538
1870 2588
1869 29

MARKET AND SALES.

The total sales of cotton on the spot each day during the
week are indicated in the following statement. For the
convenience of the reader we also add columns which show
at a glance how the market for spots and futures closed on
same days.

Spot Market
Olosbd.

Futures
Market
Closed.

Sales of Spot & Contract .

Ex-
port.

Oon-
sump.

Con-
tract. Total.

Batorday ..

Monday. . .

.

Tuesday...

Q't&8t'y,i,6ad.
Quiet at iiedeo.
Quiet

Steady
Steady
Steady
Steady
steady
Quiet

2,166
106
60

520

iVo

2,806

ibo

2,900

106
4,960
520

Wednesday
Thursday.

.

Friday

Q't&st'y, itead.
Q't&st'y, i,6ad.
Q't&st'y, 1,6 ad.

100
140

Total 2.100 826 5,826

Futures.—The highest, lowest and closing prices of
Futures at New York are shown in the following table.

NOVEMBER—

RangeClosing

December—

RangeClosing

JUNE—

RangeClosing

JULY—

RangeClosing
AUGUST-

RangeClosing

September-

RangeClosing
October—

RangeClosing

APRIL—

RangeClosing

May-

Range.......Closing

January—

RangeClosingFebruary—RangeClosing

March—

RangeClosing ^1
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The Visible bUPPLY of Cotton to-night, as made up by

eable and telegraph, is as follows. Continental stocks, as well
as those for Great Britain and the afloat, are this week's re-
turns, and consequently all European figures are brought down
to Thursday evening. But to make the total the complete
figures for to-night (Jan. 19), we add the item of exports from
the United States, including in it the exports of Friday only,

1900. 1899. 1898. 1897
Stock at Liverpool bales. 713,000 1,618,000 1,008,000 1,195,000
Stock at London 2,000 4.000 4,000 8.000

Total Great Britain stock. 715,000 1,622,000 1,012,000 1,203.000
16,000

*416,000
3,000
200

6,000
295,000

4,000
37,000
49,000
11,000

7,000
351,000

3,000
400

7,000
284,000

4,000
68,000
28,000
2,000

18,000
191,000

7,000
300

12,000
212,000

5,000
55,000
43,000
15,000

631.200 857,200 754,400 558,300

Stock at Hamburg 18,000
Stock at Bremen 237,000
Stock at Amsterdam 2,000
Stock at Rotterdam 200
Stock at Antwerp 5,000
Stock at Havre 253,000
Stock at Marseilles 4,000
Stock at Barcelona 69,000
Stock at Genoa 37,000
Sftock at Trieste 6,000

Total Continental stocks..
'

Tetal European stocks.... 1,346,200 2,479,200 1,766,400 1,761,300
India ootton anoat for Europe 19,000 59,000 34,000 68,000
Amer. cotton afloat for E'rope. 467,000 750,000 644,000 620,000
Egypt, BrazU,&c.,aflt.for.E'pe 63.000 41,000 52,000 38,000
Stock in United States ports.. 1,028,602 1,149,209 1,339.953 1,116,897
StockinU. 8. interior towns.. 755,849 673,768 602,828 602,917
United States exports to-day.. 37,663 37,078 50,540 25,543

Total visible supply 3,717,314 5,189,255 4,489,721 4,132,657
Of the above, totals of American and other descriptions are as follows:
American—

Liverpool stock bales. 580,000 1,507,000 885,000 1,043,000
Continental stocks 599,000 817,000 717,000 488,000
American afloat for Europe... 467,000 750,000 644,000 620,000
United States stock 1,028,602 1,149,209 1,339.953 1,116,897
United States interior stocks. 7.'i5,849 673,768 602,828 502,917
United States exports to-day.. 37,663 37,078 50,540 25,543

Total American 3,468,114 4,934,055 4,239,321 3,796,357
East Indian, Brazil, ttc.—

Liverpool stock 133,000 111,000 123,000 152,000
Londonstock 2,000 4,000 4,000 8,000
Continental stocks 32,200 40,200 37,400 70,300
India afloat for Europe 19,000 59,000 34,000 68,000
Egypt, BrazU, Ac, afloat 63,000 41,000 52,000 38,000

Total East India, &o 249,200 255,200 250,400 336,300
Total American 3,468,114 4,934,055 4,239,321 3.796,357
Total visible supply 3,717,314 5,189,255 4,489,72X4,132,657

Middling Upland, Liverpool.
Middling Upland, New York..
Egypt Good Brown, Liverpool
Pemv. Rough Good, Liverpool
Broach Fine, Liverpool
Tinnevelly Good, Liverpool...

4i9s2d. 33i6d. 33,ad. 4i32d.
7i3ie0. 6^80. 5790. 75 60.
7i,ed. 55,6d. 47,ad. 511, ed.
7iad. 6%d. 6ifld. 65iBd.
47ud. Siisad. 35,6d. 331321.
4i4d. 3i8d. 37i6d- 4d.

•Stock corrected last year in February.

^W Imports into Continental ports week, 132,000 bales.
The above figures indicate a decrease in the cotton in

sight to-night of 1,471,941 bales as compared with the same
date of 1899, a loss of 773,407 bales from the corresponding
date of 1898 and a decline of 415 343 bales from 1897.
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At the Interior Towns the movement—that is the receipts

for the week and since September 1, the shipments for the

week and the stocks to-night, and the same items for the
corresponding period of 1898—is set out in detail below.
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The above totals show that the interior stocks have de-

creased during the week 31,333 bales, and are to-night 82,081

bales more than at same period last year. The receipts at all

towns have been 33,906 bales less than same week last year.

Overland Movement for the Week and Since Sept. 1.—
We give below a statement showing the overland movement
for the week and since Sept. 1, as made up from telegraphic
reports Friday night. The results for the week ending
Jan. 19 and since Sept. 1 in the last two years are as follows.

January 19.

Shipped—
Via St. Loala
Via Cairo
Via Parker .......
Via Jtiook Island
Via Louisville.... ...

Via Cincinnati
Vlaother routes, &o.

Total gross overland
Dedxiet thipmentt—
Overland to N. Y., Boston, Ac.
Between Interior towns
Inland, &o,, from South

Total to be deducted.

Leaving total net overland*

1899-1900.

Week.

19.207
2,638
485
317

5,161
3,521
8,968

40,287

7,475
2,007
1,286

10,768

29.519

Since
Sept. 1.

581,680
146.232

9,177
9,679

If9.2(i6
101.516
156,627

1.174,117

162,167
50,981
60,117

273,265

900.852

1898-1899.

Week.

30,970
16,690

697
256

9,436
7,597
4,389

70.035

21,817
437

3,231

25,485

44,550

Since
Sept. 1.

643,739
277,2P6
12,230
38,685

110,301
91,030
93,856

1,267,127

317,651
18,262
32,152

368,065

899,062

* Including movement by rail to Canada.

The foregoing shows that the week's net overland movement
this year has been 29,519 bales, against 44,550 bales for the

week in 1899, and that for the season to date the aggregate net
overland exhibits an excess over a year ago of 1,790 bales.

In Sight and Spinners'
Takings.

19.Receipts at ports to Jan.
Netoverland to Jan. 19
Southern consumption to Jan. 19

Total marketed
Interior stocks In excess.

Came Into sight during week.
Total in sight Jan. 19

North'n spinners tak'gs to Jan 19

1899-1900.

Week.

166,175
29,519
30,000

Since
Sept. 1.

4,376,939
900,852
581,000

225,694 5,858,791
31,323 512,666

194,371
6,371,457

65,164 1.532,599

1898-1899.

Week.

207,595
44,550
26,000

278,145
•24,177

253,968

Since
Sept. 1.

6,500,432
899,062
530,000

7,929,494
569,649

8,499,143

69,751 1,427,576

* Decrease during week.

In 1898 the week's movement into sight was 273,243 bales

;

in 1897 reached 138,361 bales; in 1896 was 116,774 bales, and
in 1895 was 241,221 bales. The totals since Sept. 1 in the same
years were 8,190,862 bales in 1897-98; 6,799,759 bales in 1896-97,

5,410,683 bales in 1895-96 and 7,751,033 bales in 1894-95.

Quotations for Middling Cotton at Other Markets.—
Below are closing quotations of middling cotton at Southern
and other principal cotton markets for each day of the week.

Week ending
0LO8INO QUOTATIONS FOB MIDDLINO OOTTON ON—

Jan. 19. Satur. Mon. Tues. Wednea. Thurs. FH.

Galveston. .

.

New Orleans
MobUe
Savannah...
Charleston..
Wilmington.
Norfolk
Boston
Baltimore .

.

Philadelphia
Augusta
Memphis
St. Louis
Houston
Clnolnnatl .

.

Louisville. .

.

738

76l6

713

758
758

7Bia
738

75i8
7°18

?tS'
7^

758
773

?'4»

77,6
75i8
758
768

738

75,6
^?l«
7^4
7I9
758
768
7^8

77,6®l3

z>

758
7I2

738

75l6

Z-16
^?'«7I4
7i«

768
768

„7^'l8

738

l>
75ie
758
758

B«l>7J4

79i6

I^
7ifl

738
77i6

768
768

7ifl

7%

7k

7^
2il8

l>
l>
ZIl«738
769
768

The closing quotations to-day (Friday) at other important
Southern markets were as follows.

thens 7s^
Atlanta 7^i6
Charlotte 712
Oolumbus. Qa. 7

Columbus,Ml8S 1'^
Eufaula 7J4
Little Rock.... 7
Montgomery. .

.

7 38

NashvlUe IH
Natchez TBig
Raleigh 713
Shreveport.... 6I&19

Weather Reports by Telegraph.—Our telegraphic ad-

vices this evening denote that while rain has fallen in most
sections of the South during the week, the precipitation has
on the whole been light, and that in the greater part of Texas
dry weather has prevailed. The marketing of cotton has not

been interfered with. Our Nashville correspondent states

that stocks of cotton in the interior are small and strongly

held, and from Columbus, Miss., we are advised that cotton

is being marketed as rapidly as possible.

Galveston, Texas.—We have had only a trace of rain dur-
ing the week. The thermometer has ranged from 38 to 64,
avt- raging 51.

Abilene, Texas.—Dry weather has prevailed all the week.
Average thermometer 52, highest 74 and lowest 33,

Corpus Christi, Texas.—It has rained on two days of the
week, the precipitation, however, being too small to meas-
ure. The thermometer has averaged 60, the highest being 74
and the lowest 46.

Palestine, Texas.—There has. been rain on one day the past
week. The rainfall reached ninety- six hundredths of an
idch. The thermometer has averaged 53, ranging from 34
to 73.

San Antonio, Texas.—The weather has been dry dur-
ing the week. The thermometer has ranged from 38 to 74,
averaging 56.

New Orleans, Louisiana.—There has been rain on two
days the past week, to the extent of thirty-seven hundredths
of an inch. Average thermometer 58.

Shrevport, Louisiana.—We have had rain on one day the
past week, to the extent of one inch and twenty-three hun-
dredths. The thermometer has averaged 54, the highest
being 72 and the lowest 36.

Columbus, Mississippi.—Cotton is being marketed as
rapidly as possible. There has been rain on two days during
the week, the precipitation being forty nine hundredths of
an inch. The thermometer has averaged 56, ranging from
34 to 75.

Vichshura,Mississippi.—We have had rain on three days dur-
ing the week, the rainfall reaching twenty- seven hundredths
cf an inch. The thermometer has ranged from 40 to 68,
averaging 55.

Little Rock, Arkansas.—We have had rain on one day
during the week, the rainfall being ninety-five hundredths
of an inch. The thermometer has averaged 54, the highest
being 69 and the lowest 33.

Helena, Arkansas.—There has been light rain on two days
the past week, to the extent of thirteen hundredths of an
inch, and itis threatening rain or snow now. The ther-
mometer has averaged 53 "7, ranging from 39 to 69.

Memphis, Tennessee.—The week's rainfall has been forty-

three hundredths of an inch, on two days. Average ther-
mometer 52*6, highest 68 and lowest 32 8.

Nashville, Tennessee.—Stocks of cotton in the interior are
small and strongly held. Rain has fallen during the week,
to the extent of one inch and sixteen hundredths. The ther-

mometer has ranged from 33 to 68, averaging 50.

Mobile, Alabama.—The week's rainfall has been forty-six

hundredths of an inch, on two days. The thermometer has
averaged 53, the highest being 66 and the lowest 38,

Montgoinery, Alabama.—There has been rain on two days
during the week, the rainfall being thirty- two hundredths of

an inch. The thermometer has averaged 49, ranging from
31 to 67.

Selma, Alabama.—We have had rain on two days during
the week, to the extent of seventy-five hundredths of an inch.

The thermometer has ranged from 30 to 68, averaging 50.

Madison, Florida.—There has been rain on three days the

past week, to the extent of one inch and sixty-five hundredths.
Average thermometer 63, highest 76, lowest 46.

Savannah, Georgia.—There has been rain on three days
the past week. The rainfall reached two inches and sixteen

hundredths of an inch. The thermometer has averaged 55,

ranging from 37 to 69.
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Augusta, Oeorgia.—We have had rain on two days during
the week, to the extent of thirty-hree hundredths of an inch.
The thermometer has ranged from 31 to 69, averaging 51.

Charleston, South Carolina.—We have had rain on two
days during the week, to the extent of eighty hundredths of
an inch. The thermometer has averaged 55, the highest
being 66 and the lowest 40.

Stateburg, South Carolina,—There has been light rain on
two days during the week, the rainfall being nine hun-
dredths of an inch. Now cloudy and foggy. The thermom-
eter has averaged 55, ranging from 38 to 71.

Greenwood, South Carolina.—Rsiin has fallen on two days
of the week to the extent of eighty-nine hundredths of an
inch. The thermometer has averaged 49, the highest being
59 and the lowest 39.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at
8 o'clock January 18, 1900, and January 19, 1899.

New Orleans.
Memphis
NashvlUe
Bhreveport...
Vlokaburg....,

.Above zero of gauge.

.Above zero of gauge.

.Above zero of gauge.

.Above zero of gauge.

.Above zero of gauge.

Jan. 18, '00. Jan. 19, '99.

Feet. Feet.
3-8 10-7
5-6 28-5

13-6 24*4
9-2 141
50 33-4

Alexandria Receipts and Shipments op Cotton.—
Througharrangements we made with Messrs. Davis, Benaohi
& Co. , of Liverpool and Alexandria, we now receive a weekly
oable of the movements of cotton at Alexandria, Egypt. The
following are the receipts and shipments for the past week
«nd for the corresponding week of the previous two years.

Alexandria, Egypt.
January 17.

Receipts (oantars*)

.

This week
Slnoe Sept. 1

1899-1900.

240.000
4,913,000

1898-1899,

165,000
4,143,000

1897-98.

210,000
4,714,000

Exports (bales)-
To Liverpool..
To Contlnentt.

Total Europe.

This
week.

8.000
19,000

27,000

Since
Sept. 1.

252,000
232,000

484,000

Tni$
week.

3,000
10,000

13,000

Since
Sept. 1.

170,000
162,000

332,000

TM§
week.

14,000
8,000

22,000

Since
Sept. 1.

195,000
188,000

383,000
" A oautar is 98 pounds.
t Of which to America In 1899-1900, 45,013 bales; In 1898-99,

20,465 bales; in 1897-98, 23,378 bales.

Manchester Market.—Our report received by cable
to-night from Manchester states that the market is strong
for yams and firm for shirtings. The demand for both India
and China is good. We give the prices for to-day below and
leave those for previous weeks of this and last year for
comparison.

1899-1900. 1898-1899.

32» Oop.
Twist.

8I4 lbs. Shirt-
ings, common

to finest.

Oott'n
Mid.
TTplds

32s Oop.
Twist.

SH lbs. Shirt-
ings, common

to finest.

Oott'n
Mid.
Uplds

Do.15
" 22
•• 29

Jan. 5
" 12
" 19

d. d.
7 '971a
7 -9713

71l6®758
71,6371118
7iie®7iiie
7^ 97^

s. d. s. d.
4 10ia®7 71a
410ifl'97 7ifl

4 11 «7 8
4 11 ^97 8
5 '97 9
5 '97 9

d.
438

4ifl

412
41»32

d. d.
588 '»6ia
55g -9613
553 -9612
559 S'eifl

588 961a
5^8 -aeifl

s. d. s. d.
4 1 96 9
4 1 '96 9
4 1 ®6 9
4 1 96 9
4 1 '96 9
4 1 '96 9

d.
318

3^32
3332

^>
33,6

New York Cotton Exchange—Proposed Amendment to
By-Laws, Etc.—The proposed amendment to the by-laws of
the N. Y. Cotton Exchange with regard to admitting clerks
to the floor of the Exchange was referred back to the Board
of Managers at a meeting held Monday, Jan. 15. The pro-
posed amendment is as follows:
Insert at the end of Section 67: '• Any member shall be entitled to

one or more cards ofadmission to the floor for his bona-flde clerk or
clerks by name, by payment of an annual fee of $150 each, payable in
advance. Such clerks shall enter the trading ring only to transmit
messages to or from their principals, and shall generally be careful
not to interfere with members of the Exchange in the transaction of
business upon the floor of the Exchange. "Written applications for
such admission must be made to the Committee on Membership and
approved by them, and may be canceled by the said committee at any
time in its discretion, In which case no rebate shall be allowed for any
unexpired time upon such card. In case of the temporary absence of
any such clerk, a substitute may be admitted at the discretion of the
Membership Committee."

At a meeting of the Committee on Revision of Quotations
of Spot Cotton held Jan. 17, the following differences on and
off middling white cotton of the newly-established grades of
tinged cotton were adopted: "Strict good middling tinged
3-16c. on middling; good middling tinged, even with mid-j
dling; middling tinged, %c. off middling; strict low mid-
dling tinged, 5-16c. off middling."

New England Mill Situation.—-Some of the departments
of the Hargraves Mills, Fall River, are being run day and
night. If the experiment proves successful, it will be further
extended. A consolidation of the Parker and Hargraves
Mills, Fall River, and the Peabody and Victoria Mills, New-
buryport, in all of which Mr. Seth A. Borden is interested, is
said to be in contemplation.

Jute Butts, Bagging, &c.—The market for bagging has
been featureless the past week. There have baen no deal-
ings reported, but prices are nominally unchanged at 5}4@

Memphis Cotton Exchange Election.—The Memphis
Cotton Exchange held its annual election for officers on the
10th inst.,andthe following were elected to serve during
the ensuing year: W. A. Gage, President; I. McD. Massey,
E Ramsay Moodie and E. B. Carroll, Vice-Presidents;
Gwynne Yerger, W. B. Gates, Cleland K. Smith, N. C.
Richards, Jos. H. Turner, John A. Post and W. M. Hannay,
board of directors, and G. W. Macrae, Treasurer. Mr.
Henry Hotter was re-elected Secretary by the board of di-
rectors. This is his twentieth consecutive annual appointment.
Shippino News.—As shown on a previous page, the

exports of cotton from the United States the past week have
reached 155,866 bales. The shipments in detail, as made up
from mail and telegraphic returns, are as follows:

Total bales.
New York—To Liverpool, per steamer Bovlc, 1.018 1,018

To Havre, per steamers La Gascogne, 650 Sea Island
Sandfleld, 46 upland and 104 Sea Island 800

To Bremen, per steamer Trave, 166 I66
To Antwerp, per steamer Arragonia, 100 lOO
To Lisbon, per steamer Oevenum, 90o 900
To Genoa, per steamer Sempione, 500 500
To China, per steamer Indra, 300 300

NBW OBLEAN8—To Llvcrpool—Jan, 15—Steamer Texan, 2,500— Jan. 17—Steamer Cuvier, 2,269 Jan. 18—Steamer
Costa Rlcan, 5,000 9 769

To Hull—Jan, 13—Steamer Castello. 2,970 2,'970
To Rotterdam—Jan 15—Steamer Afouwen, 200 [ '20O
To Copenhagen—Jan. 18—Steamer Holywell, 600. 600
To Lisbon—Jan. 12-Bark Europa, 1,300 l 300
To Fiume—Jan. 19—Steamer Laoroma, 200

""
'20O

To Genoa—Jan. 16—Steamer Cltta dl Messina, 5,627 5,627
To Trieste—Jan. 19—Steamer Lacroma, 2,600 2,600
To Venice—Jan. 19—Steamer Lacroma, 2,269 2,269

Oalveston—To Liverpool - Jan. 13—Steamer Capella, 7,251
Jan, 18—Steamer MadrUeno, 6,824 14 075

To Manchester—Jan. 17—Steamer Springwell, 4,823 4,823
To Havre—Jan. 11—Steamer Patria, 8,154 8,154
To Bremen -Jan. 13—Steamer Hemisphere, 6,810 Jan.
16—Steamer Nordtarer. 12,364 19,174

To Hamburg—Jan. 13 -Steamer Phoebe, 939 939
To Antwerp -Jan. 17—Steamer Mlddleham Castle, 7,453.. 7,453
To Japan—Jan. 17—Steamer Hutton, 5,800 5,800

Sabine Pass-To Liverpool—Jan. 17—Steamer Helghlngton,
6,109 6 109

To Bremen—Jan. 17-Steamer Basuto, 10,100 .'.",' lo'iOO
To Hamburg—Jan. 13 -Steamer Venetia, 1,164 1 164

Mobile—To Liverpool—Jan. 18—Steamer Selma, 6,243 6,243
Pensacola—To Antwerp—Jan. 18—Steamer Camrose, 1,343.. 1,343

To Genoa—Jan. 17—Steamer Apex, 2,500 2 500
Savannah—To Liverpool—Jan. 13 -Steamer St, Quentln, 4,632

upland and 300 Sea Island 4 932
To Bremen—Jan. 12—Steamer Swainby, 6,208 '."'.

6',208
To Genoa—Jan. 12—Steamer Bu'kminster, 6,100 6,100

OHARLB8TON—To Manchester- Jan. 16—Steamer Bawtry, 3,300
upland and 911 Sea Island 4 211

Wilmington—To Falmouth—Jan. 12—Steamer Aqulla,"8,050" siosoNewpobt News—To Liverpool—Jan 18—Steamer Rappahan-
nock, 3,444 3 444Boston—To Liverpool—Jan. 15—Steamer Columbian, 161 161

To Yarmouth—Jan. 16—Steamor Boston, 253 2.53
Baltemobe—To Liverpool—Jan. 6 -Steamer Quernmore, 983* 983

To Hamburg-Jan. 15-Steamer Bengalia, 850 850To Bremen—Jan, 17—Steamer Munchen, 4,223.... 4 223
To Rotterdam—Jan. 12—Steamer Venango, 300 "".' 300
To Antwerp—Jan. 13—Steamer Fitzclarence, 1,600 1,600

Portland, Me.—To Liverpool—Jan. 13—Steamer Vancouver,
302 302To St. John—Jan. 15—Steamer St. Croix, 50 J."J."."I" 50San Fbancisco-To Japan—Jan. 16—Steamer Hong Kone
Maru, 845 f „ 345Tacoma—To Janan—Jan. 12—Steamer Queen Adelaide, i.sdo
....Jan. 13—Steamer Sikh, 1,609 3,409

Total „ ^ —..«...^ 155,866
The particulars of the foregoing shipments, arranged in

our usual form, are as follows.
0reat French Ger- ^Oth.STrope-^
Brit'n. ports, many. North. South.

100 1,400
800 11,996

7,453

800 1661,018
12 739
11,647 8,154 20,113
6.109 11,264

5>^^c. for 1% lbs. and
Jute butts continue
changed at I'OSc. for
arrive.

very
paper

for 2 lbs., standard grades,
Prices are nominally un-

quality and l^c. for mixing to

'sc.

dull

Mexico,
die. Japan. Total.
300 3,784

5,800 53,167
•*-• •••« •_•• IVyOfO

6,243
2,500 3,843
6,100 17.240
-•« *« *«•* ^y^XX

8,050
3,444

253 414•« •«_• *«•« /ftjOO
•*• Oi/ aaaavM OO^

845 845
3,409 3,409

Total.... 59,839 8,954 42.824 11,598 21,996 ~603 10,054 155,866
To Japan since Sept. 1 shipments have been 3,841 bales

from New York, 31.045 bales from Galveston, 20,971 bales
from New Orleans, 6,800 bales from Pensacola, 14,353 bales
from Savannah and 73,650 bales from Pacific Coast. To
Cnina. 4,399 bales from
Cotton freights at

New York.
N. Orleans.
iJalveston.
Sab. Pass..
Mobile 6,243
Pensacola.
Savannah..
Charleston
Wllmlngt'n
N'p't News
Boston....
Baltimore.
Portl'd. Me
San Fran..
Taooma

4,932 6,208
^*^Xi- •• ......
8,050
3,444
161 ...... . .

983 5,073
302

1,343

1,900

New York, &c.
New York the past week have been;

uiverpool, Jan..c. 25
aavr« c. 25*
Bremen c. 25
Hamburg c. 25
Amsterdam c. 2713
Rotterdam c. 2713
Reval, V. Hamb. . c. 38
Do V. HU11...C. 38
Do V. Copen..c. 43

G^enoa c. 35
Trieste, direct... c. 38
Antwerp d. %
Ghent,v.Antw'p.d.l 633

Quotations are cents per 100 lbs
* And 5 per cent.

Satur. Mon.

25
25^

25
25
27I3

27ifl

38
38
43
35
38
i8

^32

Trus.

25
25*

25
25
2713

27>a
38
38
43
35
38
i«

^32

Wednes

25
25*

25
25
27I3

27ifl

38
38
43
35
38
%

Thurt.

25
25*

25
25
2712

27 13

38
38
43
35
38
i8

^32

Fri.

25
25*

25
25

271a
2712

38
38
43
35
36
le

^33

or fractions of a penny per lb.
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Liverpool.—By oable from Liverpool we have the follow
Ing statement of the week's sales, stooks, &o., at that port,

Jan. 19.

Sales of the week bales.
Of which exporters took...
Of which speculators took.

Sales American
Actual export
Forwarded
Total stock—Estimated
Of which American—Est'd.

Total import of the week
Of which American

Amount afloat
Of which American

Bee. 29. Jan. 5a Jan. 12.

30,000 55,000 63,000
1,000 1,900 2,900

800 900
29,000 51,000 57,000
11,000 5,000 13,000
45,000 71,000 90,000

*739,000 t720.000 {726,000
616,000 574,000 604,000
107,000 59,000 134,000
55,000 17,000 118,000

136,000 185,000 186,000
136,000 185,000 140,000

60,000
2,000
3,000

51,000
7,000

79,000
713.000
580,000
73,000
41,000

172,000
144,000

' Adjusted on account round bales received since Sept. 1.

2,000 bales American burnt deducted.
1 25,888 bales Egyptian deducted upon re-count.

The tone of the Liverpool market for spots and
eaoh day of the week ending Jan. 19 and the daily
prloes of spot cotton, have been as follows

futures
clos ng

Spot. Sat'day. Monday. Tuesday. Wed'day. Thursd'y Friday.

Market, \

1:45 p. M.J

Mid. Upl'ds.

Bales
Bpeo.<&exp.

Harden'g.

41732

6,000
500

Fair
business
doing.

41a

10.000
500

Quiet.

4ifl

8,000
500

Fair
business
doing.

10.000
500

Fair
demand.

49l6

12.000
2,000

Fair
business
doing.

41932

12.000
1,500

Futures.

Market, \

1:45 P. M.J

Market,
4 p. M.

Steady ai

1-64® 3-64
advance.

Steady.

Steady ai
partially
1-64 dec.

Quiet.

Steady at
1-64 ® 2-64
advance.

Quiet but
steady

Br'ly st'dy
l-t54@2-64
advance.

Steady.

Steady at
1-64 ad-
vance.

Steady.

Steady at
1.64@3-64
advance.

Quiet but
steady.

The prices of futures at Liverpool
below. Prices are on the basis of
clause, unless otherwise stated.

for each day are given
Uplands, Low Middling

Jan 13 to
Jan. 19

Sat. iUon. Tnes. Wed. Tliurs. Frl.

12i«

P.M.
1

P.M.
1:45
P.M

4
P M.

ei

4 19
4 15
4 13
4 10
4 07
4 04
4 02
4 00
3 59
3 51
3 45

1:45
P.M.

4
P.M.

1:45
P.M.

4
P.M.

1:45
P.M.

4
P.M.

1:45
P.M.

d
4 28
4 23
4 20
417
4 13
4 10
4 08
4 06
4 00
3 53
3 46

4
P.M.

January—
Jan.-Feb
Feb.-Moh. ..

Moh.-Aprll..
Aprll-ftiay .

.

May-June.

.

June-July.

.

July-Aug....
Aug.-8ept. .

.

8ept.-Oot. . .

.

Oot-Nov....
Nov.-Deo...

d.
4 24
4 20
4 17
4 14
4 10
4 08
4 06
4 04
4 00
3 56
3 49

d.
4 23
4 21
4 18
4 15
4 11
4 09
4 07
4 05
3 63
3 55
3 48

4 20
4 17
415
4 12
4 09
4 06
4 04
4 02
3 61
3 54
3 47

d.
4 21
4 17
4 14
4 11
4 08
4 06
4 04
4 02
3 61
3 53
3 47

d.
4 21
417
4 14
4 11
4 08
4 06
4 04
4 02
3 61
3 52
3 46

d.
4 21
4 18
4 15
4 12
4 09
4 06
404
4 02
3 61
3 53
3 47

d
4 22
418
4 15
4 12
4 09
4 06
4 04
4 02
3 60
3 52
3 46

d
4 24
4 21
4 18
4 14
4 11
4 08
4 06
4 03
3 62
3 52
3 45

fi

4 25
4 20
4 17
4 14
4 11
4 07
4 05
4 03
3 61
3 52
3 45

d.
4 30
4 25
4 21
4 17
4 13
4 10
4 08
4 05
4 00
3 53
3 46

BREADSTUFF S.
Friday, Jan. 19, 1900.

There has been an easier market for wheat flour, prices
weakening in sympathy with a decline in the values for the
grain. Early in the week only a small volume of business
was transacted. Subsequently, however, at the lower range
of values demand improved, the home trade placing orders
for moderate lines, and there also was a better export busi-

ness. Rye flour has been quiet, and with slightly free offer

ings the tone of the market has been easier. Buckwheat
flour has sold slowly, the coLtinued mild weather having an
unfavorable influence upon trade. Corn meal has been in
fair demand and steady.
Speculation in wheat for future delivery has been without

animation and there has been a weak and declining market.
The principal depressing factor has been the discouraging
news from abroad, European advices reporting dull and de-
clining markets, and it is estimated that Argentine has a large
export surplus. The statistical position also has been unfav-
orable to the world's visible supply, showing a large, unex-
pected increase, due largely to a correction in the Odessa
stooks. Tired speculative holders have become discouraged
over the situation, and under their selling to liquidate ac-
counts and absence of fresh buying prices have steadidly
given way. At the lower prices there has been an improve-
ment in the export demand, but it has not been of sutficient

proportions to materially help the situation. Advices from
the West continue to report favorable prospects for the Fall-
sown crop. A feature of the week has been the decided
stand taken by the Chicago Board of Trade to suppress trad-
ing in "privileges." Business in the spot market has been
moderately active, as exporters have been freer buyers, but
at lower prices. To day there was a quiet but steadier mar-
ket. Foreign advices were better than expected and there
was some buying by shorts to cover contracts. Business in
the spot marker was quiet. Sales for export were 112,000
bushels. There were rumors, however, of additional business.

DAILT CLOSING PRICES OF NO. 2 BED WINTEK IN NEW YORK.
Sat. Man. lues. Wed. Thurs. Fri.

Cash wheat f. o. b 7558 74^ 7358 73''8 7338 73'8
Moh. delivery in elev.... 751* 74Ja 73 »« 73H 72^ 73
May delivery in elev 73''e 73 7179 72i8 7108 71'8
July delivery in elev 7358 73 71''8 721* 7178 72ia

DAILY CLOSINQ PRICBS OF NO. 2 BPRIHO IN CHICAGO.
Sat. Mon. Tues. Wed. Thurs. Fri.

Jan. delivery in elev.... 6414 6338 62i« 62»3 6214 62\
May deUvery in elev 67=% 66% 6514 6578 65% 65\
July delivery in elev 6838 6738 66 66»a 66i« 6638

Indian corn futures have been quiet, but the market has
shown a fairly good undertone, prices for the week showing
no decided change despite the brieak in wheat values.
The movement of the crop has continued comparatively
light, and offerings from the country have been small. The
announcement that the Bureau will not issue a report this
month, and which was expected to be bearish, also had its
influence in favor of the markets and stimulated a demand
from shorts to cover contracts. Business in the spot market
has been fairly active, as exporters have been fairly free
buyers ; prices have been steady. To-day there was a
slightly easier tone under realizing sales. Business in
the spot market was moderately active ; sales for export
were 461,000 bushels.

2 MIXED CORN
Man.
41ifl

393i

DAILT CLOSING PRICES OP NO.

Sat.
Cash corn, f. o. b 41^8
May delivery in elev SO^g

DAILY CLOSING PRICES OF NO
Sat.

Jan. delivery In elev. .. 3078
May delivery in elev 3338
July delivery in elev 34i«

Tues.
4114
3912

IN NEW^ YOKK.
Wed. Thurs. Fri.
4138 41 405&
39% S938 39>4

2 MIXED CORN IN CHICAGO.
Mon. Tues. Wed. Thurs. Fri.
3058 31 3114 31 30%
3314 3314 3358 3313 3314
3378 34 3414 3416 3373

Oats for future delivery at
tinned quiet and there have
values. There have been no

the Western market have con-
been no important changes in
new developments in the gen-

eral situation of the market, and in sympathy with the com-
parative firmness of corn, values have been fairly well
maintained. Locally the spot market has been steady, with
a moderate demand from the home trade, but exporters have
done nothing. To day there were quiet but steady markets
for both futures and spot supplies.

DAILY CLOSING PRICES OF OATS IN NEW^ YORK.
Mon. Tues. Wed. Thurs. Fri.
2912 2912 29ifl 29ifl 291*
32 32 32 32 32

2 MIXED OATS IN NEW YORK.
Mon. Tues. Wed. Thurs. Fri.
2214 22^2 2213 2213 22ifl

237e 2373 24 2378 23%

Rye has been quiet and without important changes. Bar-
ley has had a limited sale at steady prices. Buckwheat has
been dull.

Following are the closing quotations:
FLOUR.

®2 35
®2 50

Sat.
No. 2 mixed in elev 29%
No. 2 white in elev 3214

DAILY CLOSING PRICES OP NO
Sat.

Jan. delivery in elev 2238
May delivery In elev 24

Fine $2 00
Superfine 2 20
Extra, No. 2 2 30
Extra, No. 1 2 50
Clears 2 90
Straights 3 35
Patent, spring.... 3 65

Patent^ winter....$3
City mills, patent.. 3
Ryeflour,superflne 3
Buckwheat flour.. 2
Corn meal-
Western, eto 2
Brandywlne

50
90
10
00

®3 80
'34 20
®3 60
^2 25

®2 60
®2 85
®3 30
®3 60 Western, eto 2 15 ®2 20

. . -314 30 Brandywlne 2 25
(Wheat flour in sacks sells at prl oes below those for barrels.)

GRAIN.

Corn, per bush.— c. c.

Western mixed 3838@40%
Wheat, per bush.—
Hard Duluth, No.l
N'th'nDuluth,No.l
Bed winter. No. 2.
H'd Manitoba No.l

Oats—Mix'd, p. bush.
White 31ia@35
No. 2 mixed 29i2®30ia
No. 2 white 32 ©33

0. 0.

7608®7838
7478'a>7658
72i8®7378
7678®7858

No. 2 mixed 3878®40%
Western yellow 40%@42ifl
Western white iO^-W^ZH

Rye, per bush-
Western 59 ®60
State and Jersey 56 ®60

Barley—Western 49 ®55
Feeding 43 ®47i2

The movement of breadstuffs to market as indicated in the
statements below is prepared by us from the figures col-
lected by the New York Produce Exchange. The receipts at
Western lake and river ports for week ending Jan. 13, and
since Aug. 1, for each of last three years, have been:

S<c«ipt« at—

Ohloago
Milwaukee .

.

Oaluth ......

Mlnneapolli.

Toledo
Detroit

Cleveland...

St. Lottli ....

Peoria

Caniaf City.

Tot.wk.l900

Same wk.'99

Same wk.'98

Sine* Aug. 1

1899 1900 ..

1888-99

1897-98

flour.

BbU.196lbt

238,878

13.300

8,084

17.220

3,400

28.655

26,000

330,487

214,66(>

193,792

9.454.828

8,?21,561

6.890,368

Wheat. Corn. Oat*. BarUy.

Buah.eoibi Bu$h.b6lt>i Bush.32lbs Bush.iSlbi

405,281 2,642.023 1.926,960 434,875

160.400 46,900 223.200 359,660

105,274 29,444 6,713 11,417

2,122,50C 128.110 185.860 66,890

35.868 642,719 71,000 15.690

33.646 133.071 33,266 14,027

42.842 248,168 109,043

81.92B 326,400 333,400 72.000

13,660 296,900 164,400 71,250

126,000 104.000 28,000

8,127.230 4,694,72- 2.986,841 1.035,509

4,637.869 6,716.019 2,635,444 617.430

2,516,927 4,676,302 2.988,452 612.623

129.309.97( 1C6,947,693 86,305,638 26,092.786

183,877,292 106,646.826 83,000.105 28,766,002

16.<t.876,a5' 124,414.17? 101.616,377 23,973,679

•»

Bu.66Ib-

69.460

34,300

1.412

10,410

1,600

1,369

8,250

4.200

"723,881

221,338

201,736

3,770,438

7,088,473

7,121,018

The receipts of flour

the week ended Jan. 13,
Hour,

Btceipt* at— bbli.

New York 83.686
Boston 89,610
Montreal 7.686
Philadelphia 48,891
Baltimore 89,186
Blohmond .3>i§i
New Orleans* i^'^5
Newport News 79.179

Norfolk 81.118
aalveston.. v."«c«
Portland. Me 14.887
Pensaoola "-^ 7
PortAitnur 61*
dt.John. N. B 438

Totel week 368.991
ATeek 1899 f,2a.<83

and grain at the seaboard ports for

1900, follow :

Corn, Oatt, Barley
bush. bu*h. buih.
382.960 686.700 234.975
61,t.ll 28.S.810 47,639

33.600
115.804 16,800
85.229 18.816
9,798

33.072

*Vneat,

2C9.600
307.200
78,450
2S,716
39.963
4.836
70,000

416,000
246,896

21.000
40,379

396.219
890.171
10,120

869.900
108.867
265.060
96.000
1.129

12.089

bush.
48.800

njsn

4,000
132,686

8,020
16,771

8,689

68,627
819,608

1,161.070 8.071.109 1.286.719 811.589
3.680,141 3,652,11« 1,137,671 188.677

* Reoelpts do not inolude grain paittng ttarongh New Orleans tor torelga

ports on through bills of lading.
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Total receipts at ports from Jan.

follows for four years :

1 to Jan. 13 compare as

n»cnpt$ of- J^x^
flour bbU , 619.668

Wheat bntli. 2,427,637

Corn " 6,608,883

Oat» " 2.562,6U
Barley " 658.406

Bye..... . . " 101,017

1809.
1.160,703

7,494,970
7,129.470
2,SS0,688
409,388
672,021

1898.
766,763

3,004,668
7,643,068
6,ei-6,049
267.7^6
707,969

1897.
693,114

1,030.991
7,434,876
1,972,(582
295,03'
146.692

Total sraln... " 11,663,862 18,136,636 17,809,870 10.880 222

The exports from the several seaboard ports for the week
ending Jan. 13, 1900, are shown in the annexed statement

:

Wheat Corn, Flour,
BxvortB from— buih. bush. bbl».

Ifew York 606,843 341,675 78.844
Boston 890.688 100,702 31,674
Portland, Me. 246,896 1,129 14.387
Philadelphia. 677,106 24,585
Baltimore 74,649 905,670 8l,28S

New Orleans.. £8,000 1,118,520 2,322
Norfolk 255,660 31,118
Newp'rtNewi 102.857 79.479
Galveston 96,000 234.226 6.3^6
Pensacola . 12,089 6.687
Port Arthur.. 24,000 614
81. John.N.B. 40,379 433

Oat».
btuh,

207,590
91.152

132,6S6
60,000

""696

65
3,020

Rye,
bush,
73,092
2,704

Peat,
bush.
6,862

26i803

Barley,
bush.

222.547
79.335
16.771

32,254
9,633

8,689

327.242Total week.. 1,366.705 3,752.533 306,202 485,098 75,798

Same time '99.. 2.647.913 3.277,126 379,881 112.127 309,680

The destination of these exports for the week and since

September 1, 1899, is as below :

Exports for Week
week and ainc* Jan. 13.
Sept. 1 to— bbls.

United Kingdom 225,926
Continent 21,019
a. & C. America. 11,301
West Indies 80,824
Br.N.Am. Colo's "480
Other countries 16,702

-Flour.-
Since Sept.

1,1899.
bbls.

3,912,492
821,952
343,870
542,172
110,627
144,433

, Wheat. ,

Week Since Sept.
Jan. 13. 1, 1899.

bush. bush.
971,367 23,618.384
873,152 16,511,622

6,346

Week Since Sept.
Jan. 13 1, 1899.
bush. bush.

1,669,409 84,749,150
2,023,150 42,629,403

3,188 135,789
28,196 414,627
5,600 310.958

23,090 592,5tf4

Total 306,202 5,875,046 1.386,705 39,349,151 3,762,533 78,832.421
Total 1898-1*9.... 379.831 7.034.038 2,647.126 67,303,661 3.2?7,i2!5 65,385,489

The visible supply of grain, comprising the stocks in

granary at the principal points of accumulation at lake and
seaboard ports, Jan. 13, 1900, was as follows :

22,186 212,900

Wheat,
in «tors at— bush.

Hew York 2.580.000
Do afloat. 168.000

Boston 782,000
Philadelphia 82,000
Baltimore 490,000
New Orleans 711,000
Galveston 1,120,000
Montreal 64,000
Toronto 68,000
Bnflalo 2.462,000

Do afloat 763,000
Toledo 1,362,000

Do afloat
Detroit 682,000

Do afloat
Ohlcaso 16,670.000

Do afloat 86,000
Milwaukee 241,000

Do afloat
Ft.Wlll'm&Pt.Arthur 3,007,000
Duluth 6,043.000

DO afloat 248.000
Minneapolis, 14,838.uou
Bt Louis 1,651,000

Do afloat
Kansas City S,168,000
Peoria 67.000
Indianapolis 334,000
On MlgsisslpplRlyer
OnLakes
On oanal and rlTer. . .

Corn,
bush.
670.000

453,bo6
726.000

1,138,000
906,000
764,000
24,000

388.000
206,000
791,000

Oats,
btuh,
632.000

*
56,od6

312,000
816,000

263,000
4,000

803,000

2ir6oo

By*,
bush.

280.000

113,000

"liat.boo

'86,000

Barley
bush.
405,001

• - - *•••
36.000
64.000

1,194.000

383,000 113,0C0

4,081.000
932,000

2,000

1,413.000
23,000

Total Jan.
Total Jan.
Total Jan.
Total Jan.
Tntal Jan.

13, 1899.
6, 1900.

14, 1^99.
)6, 189fi.

16, 1897.

£6,632.000
67.892,000
27,735.000
37,84^,000
62,45^, If'

144,000

245,000
404,000

188,000
896,000
144,000

12,884,000
18.613,000
23,882,000
41,134,000
21,632.000

6000

"z'ibob

217,000

'

13,000

68,000

*
80.000

"
8,000

188.000 364,000 139 OOe

821.000
46.0C0

' 2o,o6b
488.000
45.000

48,000
11,000

'Vi.oo'n
18,000

65.000
34,000

6.043,000
6261.000
6,736,000

15,<163,000
13,621.000

1.250,000
1.811.000
1,630.000
4,161.000
3.443,000

2,03i.cOC
2,210X00
3.7na.000
3,582,000
8,877,000

» Exclusive of New Orleans, Galveston, Ft. William and Port Arthur, but
ncludlng Albany, Oswego and Cincinnati, now omitted.
Note.—BeglnninK July 1. 1899, the New York Produce Exchange has changed

Its Visible Supply Statement by including stocks at New Orleans, Galveston
Ft. William and Pt. Arthur (previously omitted) aud leaving out Albany
Oswego and Cincinnati, formerly included.

THE DRY GOODS TRADE.
New York, Friday, P. M,, January 19, 19(0

The course of the market during the week has brought out
little in the way of new feature at first hands. The slight
improvement in the demand noted last week has been maic-
tained, but the aggregate business has still been moderate.
Buyers are taking liberal deliveries on existing contracts and
are thus meeting the bulk of their requirements. Stocks in
the primary markets continue small and although mills areas
a rule catching up with /.he orders on their books the majority
of them, particularly in staple cottons, are still well sold
ahead. Prices for spot goods and for near deliveries aie
steady, but in some quarters a slightly easier market is note d
for distant positions. There has also been some reselling
by the converting trade at prices below current market
quotations, but not of a character to affect the general sitaa
tion. Good reports come to hand from the chief jobbing
centres, an active distribution of all lines of merchandise
being in progress. The woolen goods division has ruled
strong in all directions, and a good business has been done,
with an advancing tendency in prices.

Woolen Goods.—A number of new lines of men's-wear
woolens and worsteds have been opened this week for fall.

In all instances these show a material advance in prices over
a year ago, ranging from 15 per cent in the lower up to 30
per cent in the higher grades. The new prices are being
readily accepted by the trade and a large business has been
done. Buyers are apparently impressed by the strong tone
of the woolen goods market and are purchasing as though
they anticipated still higher prices in the near future. Over-
eoatings far fall have sold extensively, and a number of lines
of both plain and rough-faced goods have been withdrawn.

The cloaking situation shows no change, the demand con-
tinuing quiet at previous prices. Flannels aud blankets are
str..ng, a fair business done for fall trade at 10 to 15 per cent
advance on last season. Woolen and worsted dress goods are
tending upwards and higher prices are expected for the new
fall season.

Domestic Cotton Goods.—The exports of cotton goods
from this port for the week ending Jan. 15 were 9,633
paciKages, valued at |338,083, their destination being to the
points specified in the tables below :

NEW YORK TO Jan. 15.
1900. 1899.

Week. (Since Jan. 1. TVeefc. Since Jan. 1

Great Britain...... ...... .... 31
44

3,970
633

3,758
325
450
55
48

267
51

48
49

20,565
643

3,758
350
988
186
507
904
277

23,275

28
37

250
1

"46
447
231
252

2,514
24

111
Other EuroDdan..... ........ 71
Ohlna 5,174

11India
Arabia..... 3,575

1,029
1,158
270
485

Africa .....

West Indies ..... .

Mexico
Central America............
Sontb America.............. 4,102

95Other Conntries............

Total
China, via Vancouver*...

9,632 3,830 16,081

Total 9,632 28,275 3,830 16,081
- Prom New £n«iana mill points direct.

The value of the New York exports for the year to date has
been $1,037,259 in 1900, against $580,459 in 1899.

The export demand for brown cottons has again been on a
limited scale and home buyers have kept their purchases
within moderate bounds. Prices at first hands are steady for
both heavy and light weights. Ducks are firm but quiet.
Fine grey goods also quiet, but prices are steady. More busi-
ness is reported in bleached cottons, chiefly in medium
grades. Stocks continue light and prices firm. The market
is strong for wide sheetings, cotton flannels and blankets and
quilts. Denims are in better demand than supply and against
buyers. Other coarse, colored cottons also continue in a
strong position. Kid- finished cambrics and other cotton
linings quiet at previous prices. Business in fancy calicoes
is quiet and moderate for staples, with a firm market. Fine
printed specialties very firm. No change in the gingham
situation. Supplies scare, prices firm. Print cloths are firm
at 3i^c. for regulars with small sales thereat. Odd goods
quiet, prices steady.

Foreign Dry Goods.—There is a moderate demand for
dress goods and silks at firm prices. Ribbons are quiet.
Laces steady. Linens very strong and steadily advancing.
Burlaps quiet but firm.

Importations and "WarelionBe Wltbdra^vals of Dry Good*
The importations and warehouse withdrawals of dry goods

at this port for the week ending Jan. 18, 1£00, and since
January 1, 1900, and for the corresponding periods of last
year are as follows:
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St^te m^ City DEfj^^Twr^BT,

News Items.
New York City.—Rapid Transit Road Contract Awarded,

—On Jan. 16 the Board of Rapid Transit Commission
awarded the contract for the building of the rapid transit

"tunnel" road in New York City to John B. McDonald, a
local contractor, for $35,000,000. For this purpose the city
will eventually issue its bonds to raise this amount. The
details of the transaction will be found in our Railroad De-
partment, page 126.

Santa Fe County, N. Mex.

—

Bond Compromise.—The
County Commissioners have offered to compromise the
county indebtedness on the basis of 25c. on the dollar in 4^
80-year bonds. As stated in the Chronicle Dec. 9, 1899, the
county has an indebtedness of nearly $900,000, or about one-
half of its valuation, and has been unable to meet the interest
on its bonds.
South Carolina.—-Zncowie Tax Laio Repealed—The Balti-

more "Sun" on Jan. 18, 1900, contained the following dis-

patch from Columbia relative to the tax income law passed
by the Legislature in 1897.

South Carolina has tried the income tax. It has proved unsatisfactory and
the law has just been repealed.
The Income Tax bill was introduced as "an administrative measure" In Jan-

nary, 1897, to go into eflect January 1, 1898, and was passed at that session
after a bitter flght in both houses.
The Act provided for a tax graduated from 1 per cent on Incomes of $2,000

a year to 3 per cent on incomes of $15,000 a year.
The result of the first year, when the law was new and there was some fear

that its provisions would be enforced, was that something over $7,000
was collected, and the returns for last year were even smaller. The city of
Charleston paid more than half the entire tax for the State, and then gave
but a small portion of what was due under the Act. Of 40 counties in the
State 19 made no returns whatever of income tax, while half a dozen others
turned over less than $50 to the treasury.
The income tax has been generally alluded to as a farce and was so denomi-

nated on the floor of the House. Of aU the men who fought so earnestly for
the measure three years ago in the House of Representatives not one spoke
in its behalf, and, although the bill to repeal the law [had been unfavorably
reported in committee, it passed without opposition.

Bond Calls and Redemptions.
Cochise County, Ariz.

—

Bond Call.—A. Wentworth,|County
Treasurer, called for payment Jan. 15, 1900, at his office

in Tombstone, redemption bonds of 1887, Nos. 40 to 51, and
redemption bonds of 1889, Nos. 1 to 7, inclusive.

Harrison County, Texas.—Bond Call.—B,. W. Finley,

State Comptroller, calls for payment April 11, 1900, all com-
promise railroad subsidy bonds of this county not previously

called.

The official notice of this bond call will be found among the

advertisements elsewhere in this Department,

Multnomah County, Oregon.

—

Warrant Call.—Ralph W.
Hoyt, County Treasurer, has called for payment county war-
rants. Class C, drawn upon the road fund, that were

Eresented and indorsed " Not paid for want of funds " from
tec. 1, 1898, to Feb. 28, 1899, both dates inclusive. Interest

on these warrants ceased on Dec. 26, 1899. Interest also
ceased on Jan. 5, 1900, on general fund warrants, Class "36,"
issued between Feb. 1, 1899, and Feb. 28, 1899. Warrants of
classes "A" and " C " issued from March 1, 1899, to May 31,

1899, matured on Jan. 8, 1900, on which date interest ceased.
Pierce County, Wash.

—

County and School DistrictlWar-
rants Called.—Steiphen Judson, County Treasurer, called for
payment Jan. 5, 1900, the following warrants : County war-
rants, Nos. 8118 to 8332; warrants of School District No. 2, I

Nos. 252 and 272; School District No. 8, Nos. 130 to 143 and
160 to 174; School District No. 18, No, 85; School District
No. 37, Nos. 29 to 38, Nos. 45 to 49 and 51 to 53, inclusive;
School District No. 46, Nos. 54 to 62; School District No. 83,
No. 45.

Sierra County, Cal.

—

Bond Call.—W. I. Redding, County
Treasurer, has called for payment at his office bonds Nos. 38
to 43, both inclusive, dated May 15, 1883.

South Orange, N. J.

—

Bond Call.—John R. Weeks, Village
Treasurer, called for payment January 15, 1900, at the Na-
tional Park Bank, New York City, the following bonds

:

Water bondsJNos. 1, 2, 3, 5, 6, 8 to 12, 16, 17, 18, 20 to 26, 30,
31, 33 to 39, 41, 42 and 45 to 48, all numbers inclusive. Also
public building bonds Nos. 1 to 25, inclusive.

Spokane, Wash.—Bond Call,— J. J. White, City Treasurer,
called for payment at his office on Jan. 1, 1900, the following
bonds : Special improvement bonds of Cedar Street Sewer
District No. 2, Nos. 4 to 10, inclusive, and First Avenue
Sewer District No. 6, bonds Nos. 1 to 3, inclusive.

Yazoo-Mississippi Delta Levee District.—Bond Call.—
<3t. R. Page, Treasurer, called for payment January 1, 1900,
the following bonds : Nos. 1 to 500, inclusive, each for $30,
bearing date July 1, 1897; payment will be made at the Bank
of New York, National Banking Association or at the Na-
tional Bank of Commerce, Memphis. Also bonds Nos. 121 to
400, inclusive, in denomination of $30 and dated July 1, 1886;
payment of these latter bonds will be made at the house of
R. T. Wilson & Co.. New York City.

Bond Proposals and Negotiations this

week have been as follows :

Albion School District, Mendocino Co., Cal.—Bond Sale.
—On Jan. 4 $1,000 1% 1-5-year school bonds were awarded to

H. B. Hickey at 105—an interest basis of about 5*18^. Only
one other bid was received, that of Frank P. Denman, at
103-01.

Athens (Texas) School District.—Bonds Approved,—The
Attorney- General has approved of an issue of $5,000 school
bonds.

Bloomfleld, N. J.

—

Bonds Authorized.—The Finance Com-
mittee has been authorized to advertise for sale $50,000 4<?

30-year sewer bonds and $60,000 4:% sewer bonds, to mature
in ten years, but subject to call at any interest-paying period.

Bond Offering.—Proposals will be received until 8 p. M.

Feb. 5 by William J. Johnson, Township Clerk, for the $50,-

000 4^ sewer bonds mentioned above. Securities are in de-

nomination of $1,000, dated Feb. 1, 1900. Interest will be
payable Feb. 1 and Aug. 1 at the Fidelity Trust Co. , Newark.
Principal will mature Jan. 31, 1930. A certified check for 5%
of the par value of the bonds bid for, payable to the Town-
ship Treasurer, will be required with each bid.

The official notice of this bond offering will be found among
the advertisements elsewhere in this Department,

Bloomfleld (N. J.) School District—Bonds Voted,—At
the election held on Dec. 29, 1899, the issuance of $50,000
school bonds was authorized by a vote of 82 to 21.

Bnffalo, N. Y.—Bond Sale.—On Jan. 17 the $200,000 ^14%
1-20 year (serial) consolidated school bonds were awarded to
the Erie County Savings Bank of Buffalo at 102'98—an inter-
est basis of about 3'163^^. Following are the bids :

Erie County Sav. B'k, Bnflalo. . .102-98
Jos. E. Gavin. Buffalo. 102-925
N. W.Harris & Co., New York.. 102-926
Columbia National Bank, Buf-
falo (JoO.OOO) 102-75

Allen, Sand & Co.. New York. .
.102-703

E.H.Rollins & Sons, Boston... 102-541

Columbia National Bank, Buf-
falo ($60,000; 102-50

Adams & Co., Boston 102-41
Parkinson & Burr, New York... 102*27
Denlson. Prior & Co., Cleve 102-2<5
Lamprecht Bros. Co., Cleve 101-58
The People's Bank. Buffalo 10r50

For description of bonds see Chronicle Jan. 13, p. 94.

Bnrgin, Ky.

—

Bids Refected.—The highest bids received
on Jan. 12 for the $5,000 i% gold street-improvement bonds
was that of O. S. Williams, a local investor, who offered 98
cents on the dollar. All bids were rejected and the bonds will
probably be sold at private sale.

Cameron County, Texas. -Bonds Approved.—The Attor-
ney-General has approved an issue of $24,000 refunding
court-house bonds.
Cascade County, Mont.

—

Bids Rejected.—The only bid con-
sidered on Jan. 8 for the purchase of $30,000 4^ bonds was
that of Palmer, Cooper & Co., Helena, who offered $61 pre-
mium for the bonds. This bid was rejected. A premium of
$677 was offered by W. J. Hayes & Sons, Cleveland, but as
it was for 5% bonds it was not considered. We are advised
that the Commissioners will advertise the bonds again.
Cass County, Ind.—Bond Offering.—Proposals will be re-

ceived until Feb. 8, 1900, for $80,000 bonds. Securities will
be in denomination of $1,000 and will mature $20,000 yearly
on Jan. 1 from 1902 to 1905, inclusive. Interest will be pay-
able semi-annually at the office of the County Treasurer.

Cleveland, Ohio.—Bond SaZe.—Following are the bids re-

ceived on Jan. 15 for the $100,000 4^ 13-year bridge bonds
and $100,000 4% 20-year river and harbor bonds :

$100,000 $100,000
Bridge Bonds. Biv. <fc Harbor.

^tna Life Insurance Co., Hartford $108,910 00 $112.140 00
Blake Bros. & Co., New York 108,17000 111,34000
Seasongood & Mayer, Cincinnati 108,033 00 111,166 00
Estabrook & Co. and R. L. Uay & Co., New York... 108,085 00 111,3&8 00
Allan, Sand & Co., New vork 107,83000 110,93000
Uenison, Prior & Co., Cleveland ... 107,450 00 110,350 00
Spitzer&Co., Toledo 107,305 78 110,343 26
Lamprecht Bros. Co., Cleveland 10'?,260 00 110,360 00
W, J. Hayes & Sons. Cleveland 107,256 00 110.355 00
Feder, Holzman & Co., Cincinnati . 106,960 00 109,78100
S. Kuhn & Sons, Cincinnati 106,500 00 109,500 00

Bonds were awarded to the -<Efcna Lifelnsur. Co., Hartford,
Conn, the bids being on the basis of about 3 16^ and 3*175^
respectively, for the 13 and 20 year bonds. For full descrip-

tion of bonds see Chronicle Dec. 23, p. 1314.

Bonds Proposed.—The City Council has passed a resolu-

tion requesting the State Legislature to issue $125,000 bonds
for police and fire department purposes.
Bond Offering.—Pro-posala will be received until 12 M. Feb.

16 by Chas. P. Salen, City Auditor, for $275,000 4^ water-
works coupon bonds maturing March 1, 1910. Securities will

be in denomination of $1,000, dated Sept. 1, 1899; interest will

be payable semi-annually, both principal and interest being
payable at the American Exchange National Bank, New
York City. A certified check drawn on a national bank for

$13,750, payable to the "Treasurer of the City of Cleveland,"

must accompany bids. Bids must be made on blanks fur-

nished by the City Auditor.
Bonds Autliorizedby Senate.—The Senate has passed a bill

authorizing the city to issue $350,000 bonds for school pur-
poses.

Cohoes, N. Y.—Bond Sale,—On Jan. 13 the S}{% municipal
improvement bond for $2,426 67 was awarded to Isaac W.
Sherrill, Poughkeepsie, at 104'24—an interest basis of about
3*30^. Bond matures Jan. 1, 1937. For further description

see Chronicle last week, p. 94.

Colorado Springs, Colo.—Bids.—Following are the bids •

received on Jan. 8 for the $80,000 H 15 30-year (optional) re-

funding water-extension bonds and $60,0U0 4^ 10-15-year (op-

tional) water-extension bonds

:

First Nat. B'k, Colo. Springs. ..$141,800 I Seasoncood & Mayer, Clncln... $140,0

E H. Rollins & Sons, Boston,. 141,772 I W. J. Hares 4 Si>ns, Cleve 140,00

Spitzer & Co.. Toledo 141,540) Uenison, Prior & Co., Cleve— 134!

N. W. Harris & Co.. Chicago... 141,125 |
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As stated last week, bonds were awarded to the First Na-
tional Bank of Colorado Springs at 101-29.

Crystal Spriugs, Miss.—Pond 0//'eringr.—Proposals will be
received until Feb. 5 for the $20,000 water and $5,000 elec-

tric-light bonds which were voted at the election held on
Dec. 18, 1899. Securities will be in denomination of $100,

dated about March 1, 1900. Interest will be at the rate of

5%, payable in Crystal Springs. Principal will mature in

from five to twenty years.

Cnster Co., S. Dak.—Bond O/ertngr.—Proposals will be re-

ceived until Feb. 15 by W. A. Smith, County Auditor, for

$26,569 10-20-ycar (optional) bonds.

The offlcial notice of this bond offering will be found among
the advertisements elsewhere in this Department.

Day County, S. Dak.—Bowd Sale.—On Jan. 2 $7,000 5% 10-

year poor-farm bonds were awarded to David Williams,
Webster, at 104*14—an interest basis of about 4-41^. Bids
were also received from S. A. Kean, Chicago; Kane & Co.,

Minneapolis; Stoddard, Nye & Co., Minneapolis; W. J. Hayes
& Sons, Cleveland, and W. H. Lane, Miller, S. Dak.
Denver, Colo.

—

Bond O^enwgr,—Proposals will be received
until 11 A. M, Feb. 2 by the Board of Public Works—Joel W.
Shackelford, President—for the purchase of the following
bonds

:

13,300 bonds of the Champa Street Paving District No. 1.

3,200 bonds of the Eighth Avenue Paving District No. 1,

9,000 bonds of the Capitol Hill Grading and Curbing District No. 1.

9,000 bonds of the Capitol Hill Storm Sewer District No. 1.

Detroit, Mich— Bo7id Sale.—The $150,000 S}4% 30-year gold
paik bonds, bids for which were opened yesterday (Jan. 19),

were awarded to N. W. Harris & Co., Chicago, at 106"54—an
interest basis of about 3*16^. For full description of bonds
see Chronicle last week, p. 94.

Fitchburg, Mass.

—

Bond Sale.—The City Council has
authorized a loan of $12,000 for the payment of the exten-
sion of the water system. These bonds are dated Dec. 1, 1899,

and mature Dec.'l, 1922. Interest is at the rate of 'd%%. Se-

curities have been taken by the sinking fund of tQis city.

Geneva, N. Y.—Bond Offering.—This city will offer for

sale on Jan. 23 $64,000 d%% municipal-improvement bonds.
Greenville, Ohio.

—

Bonds Voted.—At the election held on
Jan. 15 it was voted to issue $7,800 i% sewer bonds. Full
dtscription of these bonds has not yet been determined upon.
Hood County, Texas.—Bonds Approved.—The Attorney-

General on Jan. 3, 1900, approved an issue of $24,000 funding
court-house bonds of this county.
Hyde Park, Ohio.

—

Bond Offering,—Fro-posals will be re-

ceived until 12 M. Feb. 7, 1900, by Frank Lewis, Village
Clerk, for $266 64 5}4% 1-2-year street- improvement bonds.
Securities are in denomination of $143 34, dated Jan. 20, 1900.

Interest will be payable annually.
Itasca, Texas.

—

Bond Sale—Bond Offering.—This city has
sold at par to the State School Fand an issue of $6,500 5%
10 40-year (optional) water-works bonds. We are also ad-
vised by C. C. Weaver, Mayor, that the city has an issue of

$6,000 b% 10-20-year (optional) tunding bonds for sale.

Jamestown, N. Y.—Bond Sale.—The sale at par of $20,000
B%% 10-year paving bonds to the Union Trust Co., James-
town, is reported.
Jamestown, R. I.—Temporary Loan.—This town has ne-

gotiated a four- months loan of $3,800 with the Merchants'
Bank of Newport.
Bonds Proposed.—At the annual town meeting to be held

on April 4 the question of issuing bonds will be voted upon.
La Crosse, Wis.—Bond Sale.—On Jan. 12 the $42,000 'd^i

20 year refunding bridge bonds were awarded to the Con-
necticut Savings Bank. New Haven, at 103"34—an interest
basis of about '8'2'7%. Following are the bids :

Conn. Sav. Bk. New Haven.. $43,402 80
Clinton N. Field <S Co., N. Y. 42,764 40
Farson, Leach & Co., N. Y. . . . 42.030 00

Denison, Prior & Co., N. T.
W. J. Hayes & Sons, Cleve..

.$48,000 00

. 41,270 00

For description of bonds eee Chronicle Nov. 18, p. 1075.
Lawrence, Mass.

—

Bond Offering.—Proposals will be re-
ceived until 12 m. Jan. 24 by;Arthur A. Bailey, City Treasurer,
for $40,000 4^ school bonds. Securities are in denomination
of $1,000, dated Aug. 1, 1898. Interest will be payable Feb.
I and Aug. 1 at the "Tremont National Bank" (now Eliot),
Boston. Principal will mature $8,000 yearly on August 1

from 1915 to 1919, inclusive. Securities are issued under
authority of Chapter 408, Acts of 1898.
Loan Authorized.—The Board of Aldermen has authorized

the Finance Committee to borrow from time to time $400,-
000 in anticipation of the collection of taxes.
Lima, Ohio.—Bond Offering.— Proposala will be received

until 12 M. Feb. 12 by C. E. Lynch, City Clerk, for $50,000 4%
sewer bonds, maturing $2,000 each six months from April 1,

1901, to April 1, 1913, inclusive; also $10,000 4% fire depart-
ment bonds maturing $500 each six months from April 1,

1901, to Oct. 1, 1910, inclusive. Securities are issued under
authority of sections 2837 and 2887a, Revised Statutes of
Ohio. They are in denomination of §500, dated Oct. 1, 1899.
Interest will be payable April 1 and Oct. 1 at the office of
the City Treasurer.
Proposals will also be received at the same time and place

for $150,000 33^^ refunding water bonds. Securities are in
denomination of $1,000, dated March 1, 1900. Interest will be
payable Mar. 1 and Sept. 1 at the office of the City Treasurer.
Principal will mature Mar. 1, 1925, subject to call after Mar.
1, 1920. Bonds are issued under authority of Section 2701.
Revised Statutes of Ohio, and bidders are required to be sat-
isfied as to the legality of the bonds before bidding.

Bids for all of the above bonds must be made on blanks
prepared by the city, and which may be obtained from the
City Clerk, and bids for each issue must be accompanied by
a certified check for b% of the amont of the bonds bid for.

Livingston, Mont.

—

Bond Election.—An election will be
held on Jan. 25, 1900, to vote on the question of issuing $100,-
000 bonds for the purchase of the water plant.

Madisonville (Ohio) School District.—Bond.9 Soon to be
Offered.—This district will advertise for sale some time in
February the $65,000 school-house bonds which were author-
ized at the election held on Dec. 19, 1899. Interest will be
at the rate of 4;^, payable semi-annually at the Fourth Na-
tional Bank of Cincinnati. Bonds will be in denomination
of $51 and will mature in 30 years.

Marquette, Mich.—Bond Sale.—On Jan. 15 the $20,000 4^
10-year refunding electric-light bonds were awarded to S.

Kuhn & Sons, Cincinnati, at 10210. For description of
bonds see Shronicle Dec. 23, p. 1314.

Marlins Ferry, Ohio.—Bond Sale.—On Jan. 6 the $13,000
5% sewer bonds were awarded to the Commercial Bank Co.,
Martins Ferry. For description of bonds see Chronicle
Dec. 16, p. 1261.

Mattoon, III.

—

Bond O^enngr.— Proposals will be received
until 4 p. M. Feb. 20, at the office of W. T. Avey, City Comp-
troller, for $15,000 4.% 20-year refunding bonds. Securities
were voted at an election held on April 18, 1899. They will
be in denomination of $1,000, dated March 22, 1900. Inter-
est will be payable annually at the office of the State Treas-
urer. A certified check for $300 will be required ; check to
be made payable to the City Treasurer. These bonds were
offered for sale Oct. 17, 1899, but all bids.received at that time
were rejected.
Mattoon Township, 111.—Bond Offering.—Proposals will

be received until 4 p. m. Feb. 6 by this township for $50,000
4% 20 year refunding bonds. Securities will be in denomina-
tion of $1,000, dated May 1,1900. Interest will be payable
annually at the office of the State Treasurer. These securi-
ties were voted at an election held August 22, 1899. A certi-
fied check for $600, payable to the Supervisois of the Town-
ship, will be required. Sale will take place at the office of
the Comptroller of the city of Mattoon. A. Gr. Hart is

Township Clerk. These bonds were offered for sale on
October 17, 1899, but all bids received at that time were re-
jected.

Meigs County (P. 0. Pomeroy), Ohio.—Bond Offering.—
Proposals will be received until 1 p. m Feb. 15 by C. A. Rob-
erts, County Auditor, for $17,000 4% lunding bonds. Securi-
ties are in denomination of $1,000, dated March 1, 1900. In-
terest will be payable March 1 and Sept. 1 at the office of the
County Treasurer. Principal will mature $6,000 on March
1 of the years 1903 and 19u4 and $5,000 on March 1, 1905.
Purchasers will be required to furnish blank bonds. Bidders
must be satisfied as to the legality of the bonds before bid-
ding and must deposit with their bids $300 in currency.
Minster, Ohio.—Bond Sale.—On Jan. 15 $2,000 5% fire-

engine bonds were awarded to Feder, Holzman & Co., Cin-
cinnati, at 108-05—an interest basis of about 3 82j?. Follow-
ing are the bids

:

Feder. Holzman & Co., Cincin.$2,161 00
Bnggs, Todd& Co., rincin.... 2,140 00
K. Kleybolte & Co., Cinclr.... 2,107 60
Seasongood & Mayer, Cincin . 2,105 60
New Ist Nat. B'k, Columbus.. 2,066 75

S. Kuhn & Sons, Cincinnati. ..$2,045 00
S. A. Kean, Chicago 2,04000
Citizens' Bank, Minster 2,025 00
First Nat. B'k, Barnesville 2,016 00
Lamprecht Bros. Co., Cleve. . 2,011 00

Securities are in denomination of $250, dated Jan. 15, 1900.
Interest will be payable March 15 and September 15 at the
office of the Village Treasurer. Principal will mature $250
each six months from March 15, 1906, to September 15, 1909.
Mohave County (Ariz.) School District No. 11.—Bond

Sale.—Thia district on Dec. 29, 1899, awarded to H. C.
Rogers, Los Angeles, an issue of $2,000 7% gold bonds at
100-425. A bid of par was also received from S. A. Kean,
Chicago.
Monmouth, 111.

—

Certificate Issue.—We are advised that
the $30,0C0 loan for water works mentioned in the Chron-
icle Dec. 16 will be made in the form of certificates and
issued direct to the contractor for the work.
Montgomery County, N. Y.—Bond Offering —Proposals

will be received until Feb. 1 by B. F. Spraker, Chairman of
the Finance Committee, Board of Supervisors (P. O. Canajo-
harie) for $27,500 33:^^ gold almshouse bonds. Securities are in
denomination of $5,a00, dated Feb. 1, 1900, Interest will be
payable Feb. 1 and August 1 at the Importers' & Traders'
National Bank, New York City. Principal will mature one
bond yearly on Feb. 1 trom 1908 to 1912, inclusive.
Mount Forest, Out.-Bond Sale.—Thia city has sold at

private sale to the Ontario Mutual Life Assurance Co. of
Waterloo $10,710 4% 1-20-year (serial) debentures at 100-60.
Mount Yeruon, N. Y.-Bond Sale.—On Jan. 16 the Yonk-

ers Savings Bank was awarded $5,000 4% 5-year redemption
bonds at 102-97 and $29,000 4% 3-year school tax-relief bonds
at 101 -98—the interest basis being about 335^ and 3-30^, re-
spectively. For description cf bonds see Chronicle last
week, p. 95.

New Haven, Conn.—-Loara Negotiated.—On Jan. 18 the
temporary-loan notes amounting to $800,000 mentioned in
last week's Chronicle were awarded to F. S. Mosely & Co.,
Boston, at 3-745^.

New Orleans, La.—Bond Awards.—Following are the
awards made of the $200,000 5"? drainage bonds, bids for
which were received on Jan. 10 :

G. W. Smith, $5,000 for $5,056 25
Germania Sav. B'k, $179,000
for 179,000 00

Tulane Educational Fund,
$10,000 for $10,000 00

Jos. A. Hincks, $6,000 for. . . . 6,000 00
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New York City.—Bond O^ermgr.—Attention is called to

the oflacial notice elsewhere among the advertisements in

this Department of the offering for sale at 2 p. m. Jan. 23

by Bird S. Coler, City Comptroller, of $5,568,483 90 Zyo,i cor-

porate stock of this city. The conditions and other facts ap-

pertaining to this sale were given in last week's Chronicle

on page 95.

North Platte (Nel).) School District—Bond Sa/e.—On
Jan. 10 the $25,000 \% bonds were awarded to H. S. White,

North Platte, at 101-205—an interest basis of about 3*90^.

Following are the bids :

H S. White, North Platte.... $25,301 33 I W. J. Hayes & Sons.'Cleve...123,365 00

First Nat. Bank, No. Platte. . 25.291 97 I

For description of bonds see Cheonicle Dec. 23, p. 1315.

Paterson, N. J.—Bowd Qferingr.—Proposals will be re-

ceived until 2 p. M. Jan. 24 by the Committee on Finance of

the Board of Aldermen—Joseph S. Lang, Chairman—for
$22,000 4^ renewal bonds. Securities are In denomination of

$1,000, dated Dec. 1, 1899. Interest will be payable semi-

annually and the principal will mature Dec. 1, 1909. A cer-

tified check for h% of the amount of bonds bid for, payable

to the City Treasurer, will be required.

Peabody, Mass.—Bond SaZe.-This town recently sold an
issue of $15,000 33^^ 1-7-year (serial) bonds.

Ponca, Neb.

—

Bond O^ermgf.—Proposals will be received

until Feb. 1, 1900, by John D. Forbes, City Clerk, for $10,000

h% 20 year refunding water bonds. Interest will be payable
annually.
Batland, ^X.—Loan Authorized.—The Mayor has been

authorized to issue loan warrants for $3,000 to meet current

expenses.
St. Paul, Kinn.—Certificates AutJiorized.—The Common

Council has passed an ordinance (as is usual at this time of

the year) authorizing the issuance of $1,081,520 certificates of

indebtedness. These certificates will be sold from time to

time as money may be needed and will be dated the 15th of

the month in which issued. Interest will be at a rate not

Loan Negotiated. —On Jan. 15 this city negotiated with
nearly 150 citizens of this place 8300,000 of the certificates of

indebtedness mentioned above. Interest will be at the rate
of S%, and maturity will be in 17 months.
San Bernardino School District, San Bernardino Coun-

ty, Cal.—Bond O^eringr.—Proposals will be received until 12
M. Feb. 8 by W. A. Boren, County Treasurer, for $13,000 4^
gold school bonds. Securities are in denomination of $1,000,
dated March 1, 1900. Interest will be payable March 1 and
Sept. 1 at the ofiBce of the County Treasurer. Principal will
mature $5,000 on March 1 of the years 19C6 and 1907 and
$3,000 on March 1, 1908.

San Luis Obispo, Cal.

—

Bonds Not Sold—Bond Offering.—
We are advised by Geo. W. Robbins, City Clerk, that the
arrangements made last fall whereby $80,000 b% 1-40-year
(serial) gold water and $36,000 5% l-40year (serial) gold sewer
bonds were to be sold to N, W. Harris & Co., Chicago, have
fallen through, and that any liberal offer for the bonds will
be entertained by the city.

Schenectady, N. Y.

—

Bond Offering.—Proposals will be re-

ceived until 11 A. M. Jan. 25 by J. H. Bernardi, City Treas-
urer, for $10,000 4% fire- loan bonds. Securities are in denom-
ination of $1,000, dated Feb. 1, 1900. Interest will be payable
semi-annually at the office of the City Treasurer. Principal
will mature one bond yearly on Feb. 1 from 1935 to 1914, in-

clusive. Purchasers will be required to deposit on day of

sale an amount equal to 10% of the par value of the bonds
bought.
Shelbyyille Township, 111.—Bond Offering.—Proposals

will be received until 9 a. m. March 6 by Wm. L. Johns,
Town Clerk, for $25,000 4% refunding bonds. Securities are
in denomination of $1,250, dated March 20, 1900. Interest
will be payable annually and the principal will mature $1,250
yearly on March 20 from 1901 to 1920, inclusive. A certified

check for 2% of the amount of the bid must accompany pro-
posals.

Sinclairville, N. Y.—Bond Sale.-On Jan. 15 the $7,000
water bonds were awarded to Geo. M, Hahn, New York, at
103 -29 for a 4% bond. Following are the bids.

For i% Bonds. I For i% Bonds.
Geo. M. Hahn, New York 103*29

I Lamprecht Bros. Co.. Cleve 10000
W . J. Hayes & Sons, Cleve 103-00

l Binghamton Trust Co 100*00
R. B. Smith & Co., New Vork...l01-87

|
For iM% Bonds.

C. H. Imhoff. New York 100-74 I R. Kleybolte & Co. , N. T lOO'OO
S. A. Kean, Ohicaeo 100-40

|

Bonds mature $500 yearly on Jan. 1 from 19f5 to 1918, in-

J^ilWJLOAJNS.
^l,--iOO,000

CITY OF TACOMA
FUNDING BONDS OF 1900.
Wednesday, February 14. If00, at 2 o'clock P. M.,

the SINKING FUND COMMISSION of the CITY
OF TACOMA, Washington, will open bids for bonds

to take up and cancel outstanding warrants.

"SERIES A," 1,000 BONDS OF |1.000 EACH;
"SERIES B," 400 BONDS .?500 each; TOTAL
ISSUE, $l,2t0,000. Dated February 15, 1900, payable

February 15, 1930, interest semi-annually, at the

Fiscal Agency of the State of Washington in New
York City.

Bonds will be sold at not less than par and accrued

interest to day of delivery and to the person bidding

to take the same at the lo-west and best rate of

interest. All bids must be accompanied by duly

certified check in the amount of two per cent of the

bonds bid for, on a responsible bank of Tacoma,

Washington, payable to the order of W. A. Stern-

berg, Treasurer. The right is reserved to reject

any and all bids. For official advertisement see the
" Tacoma Daily Ledger," commencing January 10.

Blank proposals and circulars can be had at the

office of the UNITED STATES MORTGAGE &
TRUST CO., 59 Cedar Street, New York City.

For other information address,

ALFRED LISTER, City Controller,

Secretary of Sinking Fund Commission.

Tacoma, Washington.

$100,000
Hudson Oountv Gas Oo. 5s.

PRICE ON APPIilCATION.

EDW. C. JONES & CO.,
NEW YORK, -

PHILADELPHIA,
- 1 NASSAU STREET.
- 112 SO. FOURTH ST.

Whann & Schlesinger,

DEALERS IN

MUNICIPAL and RAILROAD
SECURITIES.

71 BROADWAY • NEW YORK.

NEWJLOANS.
^so,ooo

Township of Bloomfield

Essex County, N. J.,

SEWER BONDS.
Sealed proposals will be received by the Township

Committee of Bloomfield up to 8 P. M, on Monday,
February 5, 1900, for all or any part of an issue of

160,000 Sewer Bonds.

The bonds will be coupon Bonds for |1,000 each,

dated February 1, 1900, and will bear interest from

that date at the rate of four per cent per annum
payable semi-annually, February first and August
first. Both principal and interest payable in lawful

money of the United States at the Fidelity Trust

Company, Newark, N. J.

The Bonds will be numbered from 1 to 50, inclu-

sive, and will be payable on January 31st, 1930.

Proposals must be accompanied by certified check,

payable to the order of the Treasurer of Bloomfield

Township, for five per cent of the par value of the

Bonds bid for.

Proposals should be addressed to William L. John-

son, Township Cleik, 27 Broad Street, Bloomfield,

Essex County, New Jersey, and endorsed "Proposals

for Sewer Bonds."
Bids will be opened at 8:15 o'clock P. M. at the

Township Committee Rooms, Number 27 Broad

Street, on Monday, February 5, 1900.

The Township Committee reserves the right to

reject any or all proposals.

The Bonds will be ready for delivery at the Town-
ship Committee Booms, No. 27 Broad Street, Bloom-

field, N. J., at 12 o'clock noon on Monday, February

19, 1900, at which time and place purchasers must

receive and pay for the Bonds, Including accrued in-

terest from February 1, 1900, to the date of pay-

ment.
These Bonds are issued under authority of an Act

entitled "An Act to provide for Sewerage or Drain

age, or both, in Townships." approved May 9, 1894,

and the Supplemen's and Amendments thereto.

G. LEE STOUT,
Chairman Township Committee, Township

Bloomfield.

WILLIAM L.JOHNSON,
Township Clerk.

of

AUSTIN, Jan. 16. 1900.

Notice is hereby given that all Harrison County,

Texas, Compromise R.ilroad Subsidy bonds will be

paid on presentation at the Treasury of the State

of Texas.

Interest will cease after April 11, 1900, on all bonds

not previously called.

B. W. FINLEY, Comptroller.

jSHEVVML^^

j^300,000
Oitv of Springfield, Mass.,

TEMPORARY I CAN.
City Treasurek's Office, )

City Hall, January i7, ItOi). {

The undersigned will receive sealed proposals
until B'riday, January 26, 1900, at 12 o'clock noon, as
follows

:

The rate of interest at which bidders will discount
the City of Springfield's note or notes for three hun-
dred thousand dollars ($300,000), the note or notes
to be dated January 30, IWOO, and to become due and
payable November 9, 1900. Right reserved to pay
said notes in either or both ^ew York and Boston
funds.
Discount to be figured for 283 days on the basis of

36.5 days in the year. Said loan is to be made in an-
ticipation of the taxes of the present municipal
year, in accordance with an order passed by the City
Council and approved by the Mayor January 1, 1900,
and is to be made subject to the approval of the
Committee on Finance.
The right is reserved to reject any and all pro-

posals. All proposals will be opened in the Mayor's
office Friday, Jan. 26, 1900, at 12 o'clnck noon.
Address proposals to the undersigned, endorsed

"Proposals for Temprrary Loan.
E. T. TIFFT, City Treasurer,

Springfield, Mass

Custer County,So.Dak.,
BONDS.

Notice is hereby given that the Board of County
Commissioners of Custer County, South Dakota,

will receive bids for the sale of $26,569 of the bonds
of said county, at the adjourned meeting of said

board, Thursday, February 15th, 1900. Said bonds
to be payable twenty years from date, or at option

of County ten years after date. All bids to be in

writing, and to be on file with the County Auditor

on or before the 15th day of February, 1900.

The Board reserves the right to reject any or all

bids.

By order of the Board of County Commissioneri,

Custer County, South Dako'.u.

W. A. SMITH.
County Auditor, Custer, So. Dak,

A.R.Macfarlane&Co.
BA.NKERS A2fD JtJtOKEBS,

DULUTH, MINN.
[Members American Bankers' Ass'n.]

DEALERS IN

Commercial Paper, Mortgage Loans,

Local Stocks and Real Estate.

Act aa agents for non-resident property owners and
investors.
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elusive. For further description of bonds see Chronicle
Dec. 30, p. 1358.

Socorro County, New Mexico.—-Bond O^eriwgr.— Proposals
will be received until 10 a. M. Feb. 5 by the Board of County
Commissioners—A. Schey, Chairman—for $160,000 4% 20-30-

year (optional) refunding"bonds. A certified check for $1,000
will be required with each bid.

South Framingham, Mass.—Loan Authorized.—At a meet-
ing in this town held on Dec. 27, 1899, the Treasurer was
authorized to borrow, if necessary, $1,000 for one year and
$2,000 for two years.

Springfield, Mass.— Loan Offering.—Pro-posalB will be re-

ceived until 12 M. Jan. 26 by E. T. Tifift, City Treasurer, for

$300,000 notes, dated Jan. 30, 1900, and maturing Nov. 9,

1900. Discount to be figured for 283 days on the basis of 365

days in the year.

The official notice of this offering will be found among
the advertisements elsewhere in this Department.

Springwells Township, Mich.—Bond ^/ecfion.—The ques-
tion of issuing the $20,000 bonds recently authorized by the
State Legislature will be voted upon Jan. 24, 1900.

Stevens Point, Wis.

—

Bond Sale.—This city sold at par on
Dec. 15, 1899, an issue of $5,000 i% 1-10-year (serial) park bonds
to W. W. Mitchell, a local investor. Interest will be pay-
able semi-annually.

Tacoma, Wash.

—

Bond Offering,—Proposals will be re-

ceived until 2 p. M. Feb. 14 by the Sinking Fund Commission,
Alfred Lister, Secretary, for[$l,200,000 gold bonds issued to

take up outstarding warrants. One thousand bonds, "Series

A," are in denomination of $1,000, and four hundred bonds,

"Series B," of $500 each. Securities are dated Feb. 15, 1900,

and mature Feb. 15, 1920. Interest will be payable semi-

annually at the State fiscal agency in New York City. Bonds
will be sold at not less than par and accrued interest to day
of delivery and to the person bidding to take the same at the

lowest and best rate of interest, A certified check for 2% of

the bonds bid for on a Tacoma bank, payable to W. A. Stern-

berg, City Treasurer, will be required. Under the ordi-

nance authorizing these bonds none of the bonds will be de-

livered to the purchaser thereof until an equal amount of

warrants shall have been taken up and canceled. The suc-

cessful bidder will be required to make and enter into a con-

tract with the city agreeing, at hie option, to procure and
deliver said warrants and take in exchange therefor an equal

amount of bonds, or that he will furnish in advance of the

delivery to him of bonds an amount of money sufficient to

take up warrants as fast as they are presented for payment
after call has been made therefor. See Chronicle Dec. 16

and 30, 1899.

The official notice of this bond offering will be found among
the advertisements elsewhere in this Department.

Taunton, Mass.

—

Bonds Proposed.—The city officials seek
legislative authority to borrow $100,000 for water and $400,-
000 for sewer purposes.
Lean Authorized —The Board of Aldermen has authorized

temporary loans not exceeding $300,000 in anticipation of the
collection of taxes.

Bond Sale.— On January 17 $15,000 4% water bonds were
awarded to Denison, Prior & Co., Cleveland, at 112'60—an
interest basis of about 3*147^. Following are the bids :

Denison. Prior & Co., Cleve 112-60
Estabrook & Co., Boston 112'256
E. H. Rollins & Sons, Boston... 112-199
N. W. Harris & Co., Boston 112*15
R. L. Day & Co., Boston 112-047
W. J. Haves & Sons. Cleve 111-796
C. S. Cummings & Co., Boston... 111-79
E. C. Stanwood & Co., Boston...111-77
Adams & Co.. Boston 111-65

Securities are in denomination of $1,000, dated Jan. 1, 1900.

Interest will be payable Jan. 1 and July 1 and the principal
will mature Jan. 1, 1920.

The Dalles, Ore.

—

Bonds Authorized.—The Common Coun-
cil has authorized the issuance of $20,000 4% refunding bonds.
Toledo, Ohio.

—

Bonds Authorized.— The Board of Alder-
men has authorized the issuance of $10,000 d^% 20-year re-

funding sanitary bonds and the following 5% 1-5-year (serial)

street-improvement bonds : $2,559 07 Columbia Street, $2,

Blodget. Merrltt & Co., Boston. 111-633
E. H. Gay & Co., Boston 11' -51
J ose, Parker & Co., Boston Ul-356
Harvey Flsk & Sons. New york.111-26&
Parkinson & Burr, Boston 110-77
Blake Bros. & Co., Boston 1 10-55
C. B. Wilbar & Co., Boston 1 09-87
R. Kleybolte & Co., New York. .It8'69

INVESTMENTS.
Government and

Municipal Bonds
BOUGHT AND SOLD.
APPRAISEMENTS MADE OR QUOTATIONS

FURNISHED FOR THE PURCHASE, SALE OB
EXCHANGE OF ABOVE SECURITIES.

LISTS ON APPLICATION.

N. W. HARRIS & CO.,
BANKERS,

31 NASSAU ST. (Bank ot Commerce Bids.)
~~

NEW LOAISL

SI7I,000

FORT WAYNE, INDIANA,
3^4% REFUNDING BONDS.

PRICE AND DESCRIPTIVE CIRCULAR UPON
APPLICATION.

BRIGGS, TODD & CO.,
CINCINNATI, OHIO, NEW YORK,
36 EAST THIRD ST. 1 NASSAU ST,

PUBLIC SECURITIES
SUITABLE FOR

SAVINGS BANK AND TRUST
FUNDS.

LISTS MAILED ON APPLICATION.

Farson, Leacli & Co.,
NEW YORK,
35 Nassau St.

CHICAGO,
100 Dearborn St.

We offer bonds secured by First Mortgase
on the properties ot

American Bell Telephone

Licensee Companies.
Prices and particulars on application.

E. H. ROLLINS & SONS,
19 miLK STREET, BOSTON.

DENISON, PRIOR&CO.

Higli Grade Bonds.

SEND FOR LISTS.

35 Congress Street, Boston.

121 Euclid Avenue, Cleveland.

ADAMS & COMPANV
BANKERS^

DEALERS IN

INVESTMENT BONDS.
Members of Boston Stook Bzobange.

No. 7 Congress and 31 State Street»

BOSTON.

Perry, Coffin & Burr,

INVESTMENT BONDS,

60 state Street,

BOSTON.

Blodget, Merritt & Co.,
BANKERS'

16 Congress Street, Boston.
13 W^aii Street, New Yorlt.

STATE, CITY & RAILROAD BONDS

IVIASON, LEWIS & CO.,
BANKERS

CHICAGO, BOSTON,
Monadnocli Building. 60 Devonshire St.

MUNICIPAL
RAILROAD BONDS.CORPORATION -» ^^ ^ "-^ '-^

Choice Issues.

Street Railway and Gas Companies.

LIST ON APPI.ICATION.

Devitt, Tremble 6c Co.,

IVIUNICIPAL BONDS.
First National Bank Building,

CHICAGO.

IVIUNICIPAL BONDS.
Secnrities Netting from 33^ to Si

ALWAYS ON HAND.
Send for our Investment Clronlar.

DUKE M. FARSON. Banker.
ilanioipal Bondf. 1S3 Dearborn Hrreot

CHICAGO.

MUNICIPAL BONDS.

John Nuveen & Co.,
INVESTMENT BANKERS,

l8t National Bank Building, ChlcagOw
Correspondence solicited.

Beferenee, First National Bank. Chicago.

trowbridge,
MacDonald

& NiVER Co.

MUNICIPAL BONDS,
l8t Nat. Bank Bldg. • • CHICA60
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374 91 Norwood Avenne, $11,423 06 Monroe Street, $4,668 86

Gibbons Street and $1,946 20 Delence Street.

Troy, Ohio.—fiowd Sale.—On Jan. 16 a 5% bond for $1,500

was awarded to the Troy National Bank at 100*10—an inter-

est basis of about 4-95^, Only two other bids were received,

both of which were conditional; they were 100 '36 by the

First National Bank of Barnesville and 100 33 by Seasongood
& Mayer of Cincinnati. The bond is dated Nov. 1, 1899, and
matures Sept. 1, 1901. Interest will be payable March 1 and
Sept. 1.

Vicksburg (Minn.) School District No. lb.—Bond Issue.—
This district has voted to issue $800 bonds for a school-house.

"We are advised that application has been made to the State

for this loan at 4.% interest.

Ward Connty, Texas.

—

Bonds Approved and Sold.—On
Jan. 2 the Attorney-General approved an issue of $16,500 4%
5-20-year (optional) refunding court-house and jail bonds.

These bonds have been taken by the State School Fund.
Webster County, W. T&.—Bonds Voted.—This connty has

voted to issue $10,000 G% 30-year bonds in aid of the Holly
River & Addison Railroad. These bonds, we are advised,

will not be issued for several years, until the road is com-
pleted.

Wells County, Ind.—Temporary Z/oaw.—This county sold

at par $30,000 Q% temporary loan bonds on Jan. 10. Loan
matures June 1, 1900.

WellsTille, Ohio.

—

Bond Ofering.—Proposals will be re-

ceived until 12 M. Feb. 3, 1900, by D. A. Davidson, City
Clerk, for $75,000 4% sewer bonds. Securities are issued under
authority of sections 2835, 2836, 2837 and 2837a, Revised
Statutes of Ohio. They are in denomination of $1,000, dated
Feb. 3, 1900. Interest will be payable annually at the office

of the City Treasurer. Principal will mature $5,000 yearly
on Feb. 3 from 1913 to 1927, inclusive. All bids must be on
a blank furnished by the City Clerk. A certified check for

$300, payable to the City Clerk, must accompany!proposal3.
Westfleld (N. J.) School District.—Bonds Voted.—Kt a

special meeting of this district held on Dec. 29, 1899, it was
voted to issue $50,000 4)4.% 20-year school-house bonds.
Westbrook, Me.—Bond SaZe.—On Jan. 3 $4,000 4% 10 year

refunding bonds were awarded to Swan & Barrett, Portland,
at 107-87. Following are the bids :

Swan & Barrett, Portland 107-87
B. H. Gay & Co., Boston 105066

Jose. Parker & Co.. Boston 104'19
Denlson, Prior & Co.. Cleye 103-52

Bonds are dated Jan. 5, 1900.
West Unity School District, Williams County, Ohio.—

Bond Offering.—Proposals will be received until 12 M.
Feb. 1 by Chas. L. Arnold, Clerk Board of Education, for
$8,000 4%% bonds. Twenty-four bonds are in denomination
of $250 and twenty of $100 each. Interest will be payable
April 1 and Oct. 1 and the principal will mature part each
six months as follows : $350 from April 1, 1901, to Oct, 1,

1910. and $250 from April 1, 1911, to Oct. 1, 1912, all dates
inclusive, A certified check for 2% of bid will be required
with each proposal.
Woodford, Tt.

—

Bond Offering.—At a special town meet-
ing held on December 23, 1899, it was voted to issue $10,500
bonds to pay town indebtedness. Securities will be in de-
nomination of $500 and will mature on or before 20 years
from date. Interest will be at the rate of 5^, payable semi-
annually at the Bennington County National Bank. Pro-
posals will be received at any time for these bonds by the
Town Selectmen.
Worcester, Mass.—Bond Sale.—On Jan. 10 this city sold

the following bonds : $17,000 Z%% school-house bonds, ma-
turing July 1, 1919, at 10517; $110,000 Zy^t school-house
bonds, maturing July 1, 1919, also at 105-17, and $170,000
%%% sewer bonds, maturing July 1, 1929, at 106*77.

Tonkers, N. Y,

—

Bids.—Following are the bids received
on Jan. 10 for the $43,000 Z%% assessment bonds awarded, as
stated last week, to Allen, Sand & Co., New York City, at
100-17

:

Allen, Sand & Co., New York... 100-17 I W. J. Hayes & Sons, Cleve 99-26
People's Sav. Bank, Tonkers... 100- 105

|

Bonds are dated Jan. 15, 1900, and mature Feb. 1, 1902.

Toungstown, Ohio.

—

Bond Sale.—On Jan. 15 the $3,500
5^ Hamburg Street opening bonds were awarded to Feder,
Hoi zman & Co., Cincinnati, at 100 '96. Following are the
bids :

Feder, Holzman & Co., Cincin.«3,533 50 Dollar Sav. Bk., Toungstown. $3,625 02
NewlstNat. B'k, Columbus.. 3,526 25 First N.at. Bank, Barnesville... 3,515 00
First Nat. Bank, Youngstown. 3,625 20 Lamprecht Bros. Co., Cleve.... 3.500 00

Bonds mature yearly on Oct. 1 as follows : $1,500 in 1900
and $1,000 in 1901 and 1902. For further description of bonds
see Chronicle Dec. 23, p. 1316.

jNVESTiyiJjSITS^

SPITZER & CO.,
[Established 1871.1

BANKERS,
Dealers in High-Grade

Investment Securities,
Making a Specialty of

Western Municipal Bonds.
20 NASSAU STREET, NEW YORK.

Spitzer Building. Toledo. Ohio.

The Lamprecht Bros. Co.,

iVIUNIClPAL
AND OTHER HIGH-GRADE:

BONDS.
Cleveland, Ohio, - 197 Superior Street.

EASTERN BRANCH:
New York City, - - 53 Broadway.
A II securities having a Cleveland market bought

and sold.

liAMPRECHT BROTHERS &. CO.,
Members New York and Chicago Stock Exchanges.

F. R.FULTON & CO.,

Municipal Bonds,
171 la salle street,

CHICACO.
MUNICIPAL BONDS.

E. C. STANWOOD & Co.,
BANKERS,

121 Devonshire Street,

BOSTON.

C. R.COODE&CO.
HIOH-GRADE WARRANTS

AleUtng from 4 to S^.

15 WALL STREETS NEW YORK.

TRANSMISSIOX ROPE.

CORDAGE
OT
A

n? It SPECIALTIES.
I^ A E

THE AMERICAN
MANUFACTURING

COMPANY,
63 WAIjL STMEET, NEW TOJtK.

The Investment Company
of Philadelphia.

310 Cbestnut St., Philadelphia.

Faid-Up Capital, . - $800,000

This Company undertakes the negotiation and
Issue of loans and capital of Companies on the New
York or Philadelphia Market and will make ad-
vances upon approved Corporate, Personal or Real
Estate security.

Under its charter rights it will act as Trustee,

Agent or Manager for the control of corporations

or for the construction of public or private works.

841,000,000 in Dividends paid out on

UTAH MINING STOCKS.
Weekly Market Report on application. Quotation"

by wife; or mail.

P. J. CONWAY «fe CO. Salt Lake Citv UtaAInvestment Bankers, **" ^^'^^ ^^^f ^19A,

lyNSCELU^js^

Geo. D. Cook Company,
INVESTMENT SECURITIES.

238-240 La Salle Street,

CHICAGO.
New York Office, 52 Broadway.

BANKS.
FIRST NATIONAL BANK

OF MILWAUKEE.
CAPITAL,
8DB.pl.US,

81,000,000
$'230,000

WM. FRANKLIN HALL,
Accountant,

Exchange Building, RACTrtN M\<4S
53 State Street,

«U»10JN, M\^^.
Books audited. Examinations and investiga-

tions conducted with the utmost
care and efficiency.

Patterson,Corwin&Patterson
CKltTlFIED PUBLIC ACCOUNTANTS,

30 Broad Street, - - New York.

Transacts a General Banking and Foreign Exchange
Business. Collections receive Special Attention.

OFFICERS

:

F. G. BiGELOW, Pres't. F. J. Ripp, Cashier.
Wm. BiGELOWjV.-Prest. T. E. Camp, Ass't Cashier.

F. E. KBUEGER, 2d Ass't Cashier

San Francisco.

The First National Bank
OF SAK FRANCISCO, CAL,.

UNITED STATES DEPOSITARY.
Capital, $1,500,000 I

Surplus, SI,000,000
S. G. Mttkpht, President. JAS. K. Lynch, Cashier.
JAMES MoFFiTT, V.-Pres. J. K. MOFFITT, Asst.Cash.
General Banking Business. Accounts Solicited.
Commercial and Travelers' Credits issued, availa-

ble in all parts of the world.

Canal Bank,
NEW ORIiEANS, liA.

(Successor of N. O. Canal & Banking Co.)

CAPITAL, $1,000,000.
J. C. MORRIS, President.

EDWARD TOBY, Vice-President.
EDGAR NOTT, Cashier.

Correspondents — National City Bank, National
Bank of Commerce, New York ; Boatmen's Bank, St.
Louis; N. VV. National Bank, Chicago; Merchants
National Bank, Boston.

Commercial National Bank,
CHICAGO.

Capital, $1,000,000 I Surplus, $1,000,000
Offtcers.—James II. Krkels, President; JohnC.

McKeon, Vice-I'resident; D. Vernon, 2d Vice-Presi-
dent; Joseph T. Talbert, Cashier.
DiRKtTORS.—Franklin MaoVeagh, Norman Wil-

liams, Jesse Spalding, Wm. J. Chalmers, N. K. Fair-
bank, Robert T. Lincoln, James U. Eckels, John C.
McKeon.


