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CLEARING HOUSE RETURNS.
The following table, made up by telegraph, etc., indicates

that the total bank clearings of all the clearing houses of the

United States for the week ending to-day, Jan. 13, have
been $1,787,172,419, against $1,833,334,607 last week and
$1,898,314,375 the corresponding week of last year.

Clbabings.

Returns by Telegraph

New York
Boston
Philadelphia

Baltimore
Chicago ,

St. Louis

New Orleans

Seven cities, 5 days ,

Other cities, 5 days ,

Total all cities, 5 days
All cities, 1 day

Total all cities for week..

Week Ending January 13.

1900.

$898,961,956

117,260,869

74,191,977

17,880,739

118,819,765

30,007,905

6,820,107

$1,264,943,318

210,014,403

$1,474,957,721

312,214,698

$1,787,172,419

1899.

$1,027,966,416

117.527,204

78,707,742

18,696,400

106,571,502

28,346,526

10,547,006

$1,388,262,795

181.071,413

$1,596,334,208

328,980,067

$1,898,314,275

P. Cent

-12-5
—0-2

-5-7

-3-9

+11-5
+5-9
-35-3

+160

-6-0

-5-1

-5-9

The full details of clearings for the week covered by the
above statement will be given next Saturday. We cannot,
of course, furnish them to-day, bank clearings being made
up by the various clearing houses at noon on Saturday, and
hence in the above the last twenty-four hours of the week
have to be in all cases estimated, aswe go to press Friday night.
We present below our usual detailed figures for the pre-

vious week, covering the returns for the period ending with
Saturday noon, Jan, 6, and the results for the corresponding
week in 1899, 1898 and 1897 are also given. In comparison
with the preceding week there is an increase in the
aggregate exchanges of two hundred and seventy million
dollars, the gain at New York being one hundred and sixty-
six millions. Contrasted with the week of 1899 the total

for the whole country shows an increase of 1'5 per
cent. Compared with the week of 1898 the current returns
record a gain of 8-9 per cent, and the excess over 1897 is 51-9

per cent. Outside of New York the increase over 1899 is 6'5

per cent. The excess over 1898 reaches 7-3 per cent, and
making comparison with 1897 the gain is seen to be 38-3 p. c.

Clearings at—

New York
Philadelphia...
Pittsburg
Baltimore
Buffalo
Washington....
Rochester
Syracuse
Scranton ,

Wilmington....,
Binghamton....,

Total Middle..

Boston
Providence
Hartford
New Haven
SpriDgfleld
Worcester
Portland
Fall River
Lowell
New Bedford...

Tota New Bng.
Chicago
Cincinnati
Detroit
Cleveland
Milwaukee.
Columbus
Indianapolis
Peoria
Toledo
Grand Rapids
Dayton
Evansville
Youngstown
Springfleld, 111....
Lexington
Akron
Kalamazoo
Saginaw
Rockford ,

Springfield, Ohio..
Canton

Week ending January 6.

1900.

1,146
96.

25,
22,

6,

2,

2,

1,

1,

$
,108.226
.072.076
,838.763
,783.438
,282.660
,934.327
,629.385
,641.129
,336.943
998.895
523,600

1,306,147,441

144,048,823
6,819,900
4.409.990
1,784,289
1,926,239
1,559.292
1.486.549
859,059
620,373
487,015

Tot. Mid. West'n
San Francisco ,

Salt Lake City ,

Portland
Los Angeles
Seattle

,

Spokane
Tacoma ,

Helena ,

Fargo
Sioux Falls

Total Pacific

Kansas City
Minneapolis
Omaha
St. Paul
Denver
St. Joseph
Des Moines
Davenport
Sioux City.
Topeka
Wichita
Fremont
Hastings
Tot. other West.

St. Louis
New Orleans
Louisville
Galveston
Houston
Savannah
Richmond
Memphis
Atlanta
isa.shville
Norfolk
Augusta
Knoxvllle
Fort Worth
Birmingham
Macon
Little Bock
Chattanooga
Jacksonville

Total Southern.

.

Total all

Outside N. York.
Montreal
Toronto
Winnipeg
Halifax
Hamilton
St. John
Victoria
Vancouver
Total Canada....

164,001,529

137.279,176
16.483.850
8.905.319

11.447,900
6,364,889
5.800.000
4,145,530
2,147.904
2,393,021
1,275.181
1,181.691
1,037.101
316,521
456.255
469,485
357.000
409.773
355,537
224.306
274,553
351,788

1899.

201,676.733

18,484,364
2.270.166
1.875.000
1.986.699
1,730.094
1,278.208
815,548
632.993
375,000
160,237

29.608.309

12,597,896
9.870.838
6.879,985
5.530,305
4,686.253
4.159.797
1,753.217
1,365,745
1,059,967
621,781
466,510
128.407
167.287

48,287,988

33.141.470
10.944.022
9.338.989
3.473.400
4,677.086
3,767,795
3,881.351
3,030.358
2.029,475
1.854,724
1.325,160
916,070
641.882

1,059.393
825.000
523.000
534.564
389.866
259.002

82.612.607

1.832.334,607

686,226,381

10.424.760
12,319.633
2.907.812
1,953.392
920.000
693.223
629.168
963.346

30,811,334

.160.345.613
87,167.265
20.074,008
24.161.040
4,019.969
2,158,710
2,435,218
1,412,658
1,040,222
873,045
486,700

1,305,074.448

147.690.342
6,814,400
4.234.283
2,565,421
2,059.006
1,729.871
1.845.914
1.477.501
654.043
631,463

169,702,244

127,376,822
15,297,050
8,210.609
9,977.960
6.511.479
5.023.800
3.455.277
2,029.420
1,801.334
1,146.903
895,809
751,113
369.967
488,609
378,645
292,600
376,873
256,089
214,316
274.443
240.000

1900.
P. Cent.

185.368.118

15.966.694
1,934.049
1.893.092
1.806.583
1,225,000
1,074,472
628,435
588,185
418.400
112,004

25.646,914

9.852,145
9.807.209
7.005.514
4.305.850
3.183.239
2.320.918
1,479,509
1,074,442
969,314
459,766
478,009
128,433
129,688

41,194.036

30.109,827
12.947.324
9.091,356
3,961.700
3.391.892
2.695.198
3.700.500
2,827,569
2,112,485
1,671,018
1,131,126
718,680
568.886
985,022
575.000
538,000
395.603
314.015
239.921

77.975.022

1.804.960.782

644.615.169

13,463.831
11,937,563
2,095,818
1,765,456
845,009
520.140
533,130
630,359

-1-2
+10-2
+28-7
-5-7
+7-4
+36-0
+8-0

+16-2
+28-5
+14-1
+7-6

1898.

+0-1
-2-5
+0-1
+4-1
-30-4
-6-4
-9-8

-19-4
—41-8
-4-1

-22-8
-3-4

+7-8
+7-8
+8-5

+14-7
-2-3
+15.4
+20-0
+5-8

+32-8
+11-2
+31-9
+38-1
—14-4
-6-6

+24-0
+22-2
+8-8

+38-7
+4-7
+0-04
+46-6

1,042,897,394
92,613,874
20.514,191
26,491,433
5,140.409
2.368.257
2.422.766
1,548.641
1,499,963
892,540
401.200

l,196,791.2da

135,036.304
6.646,000
4,787.243
2.158,346
2,046,853
1,779,391
2.050.482
866,550
861,286
497,261

1897.

156,730,266

122,120,991
14.963.950
7.392,360
7.894,484
6,496.725
4.900.400
3.388.560
2.276,849
1,836,991
1,175,522
799.983

269.174
480.662
582,988
246,200
277,714
385.000
166,103
210,058
221.379

176,086,092

17.295.631
1,911,140
2,249,645
1,649,404
1.129,472
859.614

1,064,280
550.000
302,832
125.816

+17*2
+10-1
—15-5
+2—12-3
+37-9
+39-9
+4-9

+71-7
-3-9

+11-0
+17.2
+27-5
+12 8
+7-6
+435
-2-8

+35-2
+24 2
+80
4-6-9

+1-5

+6-5
-236
+3-2

+.38-7
+10-6
4-8-9

j-33-3

^52-8

32.071,300 -3-9

27.137.834

11,657,272
9.942.544
5.937.729
4.286,727
3.321.027
1.792,178
1,350,000
984,666
824.895
423.236
433.855
109,996
96.376

41,160.491

35.738,490
12.542.910
8.267.906
4.194.700
3.963.629
3.011.169
3.665.137
2,983.823
2,197,011
1.837,316
1.137,745
792,461
654,202
902,122
566,298
600.000
432.835
400.446
269,580

85,151.840

,683,057,791

640,160,397

12,519,058
12,498,832
1.761.077
1.500.000
1.090,105
673,527

710,283,423
71,160,489
17,348,190
18,593.858
4,408,906
2,156.402
1.838.437
1.324,493
849,338
724,614
434,100

829,132,250

104,887,547
5,694.000
4.437,108
2,102,765
1,666,727
1,416,899
1,623,524
1.001,240
639,916
805,105

124,174.831

82,530,064
13,234,800
6,412,877
6,969.860
6,397,045
3,354,800
2,621,313
1.719,401
1.677.403
882.831
674,177

498 881
298,0CO
280,260
350.000
156,524
268,194
207.901

127,535,031

13,899,172
1.890.588
1,521.605
1,849.307
600,192
644,070
528,640
604,062
165.078
75,000

21,878,508

11.000,991
6,845,042
4,332,825
3,258,683
2.603.563
1.477,800
1,227,057
794,060
868,971
484.792
261.820
57.529
108,395

32,821,528

31.679,402
10,278,313
7,220,052
2,982.100
3,017.587
2,589.461
2,600,000
2,908,859
2,187.085
1,490.025
1,071.137
846,679
533,304
721,569
410.834

391,52i
326,815
298,869

71.553.612

1.206,595.760

29,942.599

496.302.337

9,936.583
10,474,446
1,515,409
1.552,377
847,025
589.272

24,945,112
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THE FINANCIAL SITUATION.

The Wall Street market has continued during the

week extremely variable, but with a downward ten-

dency. This situation is not at all a sign of general

weakness or of an indisposition of capital to make
investments in good properties at fair prices. It is

chiefly due to the same conditions which produced

last month's panic. In an article on a subsequent

page we have reviewed the existing influences adverse

to a revival of the recent speculative mania. We
have there given the reasons why this market cannot

be pushed up again along the old lines. An illustra-

tion in point was the drop in sugar on Wednesday

and its results. That property has been kept up by

faith established through past dividends and through

the evidence they were supposed to have given of very

large earning power. At length word came from the

President indicating a continuance of the trade war,

suggesting that late dividends had seriously en-

croached on working capital and the probability of a

drop if not a complete stop in these distributions.

This caused heavy selling, a quick break in price and

with it a decline also of other industrials.

The money markets of the world have all become
easier this week. A reduction was made in the offic-

ial minimum of the Bank of England to 5 per cent

•from 6 per cent ; the Bank of France likewise re-

duced its rate from 4^ to 4 per cent, and the Imperial

Bank of Germany reduced the rate from 7 to 6 per

cent. Concurrently with these changes there was a

reduction in our foreign exchange rates, putting a

stop to exports of gold to London for the time being.

This fact, together with continued receipts at New
York of currency from the interior and an excess of pay-

ments over receipts at the Sab-Treasury, has made
our money market easier and lower. The accumulation

of internal revenue collections in the large depository

banks at this centre, pending their distribution among
such banks throughout the country, has doubtless

had an influence in turning the interior movement
towards this city.

It mp,y be noted that though the amount reported

in the depository banks January 9 was $93,140,923,

the actual sum on deposit was about $100,000,000,

and this amount is expected to be increased to $110,-

000,000 when deposits in the second group of depos-

itory banks shall have been made. The New YorK
bank statement of last week reflected, in the increase

of $2,311,400 legal tenders, the receipts of money
from the interior. In specie the gain was small

—only $504,800—because of the withdrawals of gold

for shipment to London. This week's statement will

also reflect the withdrawals of gold last week for this

purpose. But this London export movement having

now ceased, the shipments this week being confined

to $1,000,000 to Buenos Ayres, it is assumed that

after this week the gains in cash by our banks,

not only from the interior movement but from the

Treasury, will be more important.

It was not many years ago since the idea of small

capital for banks got to be quite the feature. The
thought was that larger dividends could be earned for

the stockholder on that basis. Those who acted on
the idea were misled by the fact that a few old banks
existed with small capital which, through long years

of able management during profitable conditions of

banking business, had accumulated large surpluses and

high credit. It was argued that what had been done
could be repeated. We wrote on several occasions

against that tendency. It is satisfactory to see now that

the inclination is running in the opposite direction.

This week we have the announcement of the comple-

tion of arrangements for the consolidation of the

old Bank of Commerce of New York and of

the National Union Bank, also of this city, into one

corporation to be known as the National Bank of

Commerce of New York. The new institution will

have a capital of $10,000,000, a surplus of $5,000,000

and undivided profits of $1,200,000; Joseph C. Hen-
drix, now President of the National Union Bank, will

be the President of the consolidated bank. We give

today full details of the arrangment in our department
" Items About Banks, Bankers, and Trust Compa-
nies." This consolidation has been brought about

through the efforts of Mr. J. Pierpont Morgan acd Mr.

McCurdy, the well known President of the New York
Life Insurance Company. The conservative character

of those who have thus been instrumental in forming

the new institution sufficiently indicate its aim and

purpose. The general opinion is that it will be an in-

fluence of no little force against wild speculations like

that which prevailed here all last year.

New or enlarged dividend distributions by a num-
ber of important railroad companies have been among
the favorable events of the week. As expected, the

Cleveland Cincinnati Chicago & St. Louis has decided

to resume making returns on its common shares, hav-

ing declared 1^ per cent, payable March 1. We say

this was expected, because the company has been pre-

senting exceedingly favorable statements of earnings

recently, and because the action taken was foreshad-

owed in the remarks of President Ingalls in the last

annual report of the company, to which we directed

attention at the time. As a matter of fact, dividends

might have been resumed much sooner except for the

conservatism of the management. This is the first

dividend on the common shares since 1893. The com-

pany owes its prosperity chiefly to the energy and skill

of Mr. Ingalls, who has managed its affairs so long,

and it must be gratifying news to the shareholders to

hear that though he has decided to retire from the

presidency of the Chesapeake & Ohio (whose fortunes

he has guided in the same successful way), he has

been persuaded by Mr. Morgan and Mr. Vanderbilt to

remain at the head of the Cleveland Cincinnati Chi-

cago & St. Louis. As the Vanderbilts are adding to

their railroad interests, having this week definitely

taken possession of the Lake Erie & Western, it

would be matter for regret should they lose the ca-

pable heads of any of their undertakings.

The Central of New Jersey has made its quarterly

payment, due in February, 1^ per cent. This is an

increase in the yearly rate of distribution from 4 per

cent to 5 per cent, and is one of the fruits of the re-

vived prosperity of the anthracite coal trade. The
Green Bay & Western, which in February last year

paid 2^ per cent on its Class A debentures and 1|- per

cent on the stock, this year declares 2| per cent on

both the stock and the debentures. The Huntingdon

& Broad Top, a Philadelphia corporation, which in

August increased the semi-annual dividend on its

preferred shares from 2^ per cent to 3 per cent, has

now further increased to 3^ per cent, bringing the stock

up to the basis of full 7 per cent per annum. The

Burlington Cedar Rapids & Northern repeats the ex-
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tra semi-annual dividend of 2 per cent paid at the

two previous semi-annual dates in addition to the

regular 2 per cent, continuing the stock on an 8 per

cent basis. Prior to 1899 the dividends aggregated

only 4 per cent per year. The Rock Island Company
has a large interest in the road. The Colorado &
Southern yesterday made its first dividend, namely

two per cent on the first preferred shares. The com-

pany's statement for the calendar year 1899 shows

that the surplus available for dividends on the opera-

tions of the twelve months was $409,282, while the

two per cent dividend will call for only $170,000.

It appears that iron production the 1st of January

was at a somewhat smaller rate than on the 1st of

December. The Iron Age reports 3 less furnaces in

blast on the first-mentioned date, with the effect of

reducing the capacity per week from 296,-

959 tons to 294,186 tons. The rate of production,

however, is the largest on record with this single ex-

ception. The falling off, it is explained, is only a tem-

porary matter, due to the fact that a considerable

number of blast furnaces in Alabama and Tennessee

were banked during the iiolidays. This feature over-

shadowed the starting up of new furnaces and the

blowing in of a number of others which had been out

for repairs. Slowly additional stacks are getting ready

for work, the Age says, and the output is likely

to go on increasing—provided there are no accidents.

The Age notes that the question of fuel supply is get-

ting serious, adding **we hear of banking now, and

there is much significance, too, in the report that the

famous Edgar Thomson coke pile must be drawn

upon.'' Furnace stocks are beginning to increase in a

small way, being reported 127,346 January 1 against

113,693 December 1 and 111,543 November 1. War-

ratit stocks, however, are almost exhausted, being

down to only 4,900 tons.

Money on call, representing bankers' balances, has

loaned at the Stock Exchange during the week at 6

per cent and at 3 per cent, averaging about 5 per cent.

On Monday and on Tuesday loans were made at 6 per

cent and at 4^ per cent, with the bulk of the busi-

ness at 5 per cent. On Wednesday the transactions

were at 6 per cent and at 4^ per cent, with the major-

ity at 5 per cent. On Thursday loans were made at 5

per cent and at 3 per cent, with the bulk of the busi-

ness at 5 per cent. On Friday the transactions were

at 5 per cent and at 3 per cent, with the majority at

4^ per cent. Banks and trust companies quote 5 per

cent as the minimum. Time contracts are in fair

demand, though the expectation of lower rates in the

near future tends to lessen the inquiry. Offerings

are at 5 per cent for sixty days to four months and

5^@6 per cent for six months or for longer periods on

good mixed Stock Exchange collateral. Commercial

paper was active at the close of the week and the buy-

ing was liberal by city banks and trust companies,

and a few out-of-town purchasers were in the market.

The supply is increasing and there is a good assort-

ment of choice names. Eates are 5@5|^ per cent for

sixty to ninety-day endorsed bills receivable, 5^@,Q

per cent for prime and 6^@7^ per cent for good four

to six months single names.

The only news of importance from the seat of war in

South Africa was received in London on Monday

giving details of the repulse on Saturday of a Boer

attack upon Ladysmith by General White's forces.

General Roberts has arrived at Cape Town. It was

reported on Thursday that General Methuen will be

retired in consequence of ill health. The Bank of

England minimum rate of discount was reduced to 5

per cent from 6 per cent on Thursday. The Bank of

France on the same day reduced its rate from 4^ per

cent to 4 per cent and the Imperial Bank of Germany
reduced its rate to 6 per cent. The cable reports dis.

counts of sixty to ninety day bank bills in London

3f per cent, against 4f per cent last week. The
open market rate at Paris is 4 per cent and at Berlin

and Frankfort it is 4i per cent, against 5^ per cent

last week. According to our special cable from

London the Bank of England gained £1,231,735

bullion during the week and held £33,357,711 at the

close of the week. Our correspondent further ad-

vises us that the gain was due to the import of

£1,169,000 (of which £759,000 were from the United

States, £358,000 from Germany and £52,000 bought in

the open market), to receipts of £628,000 net from

the interior of Great Britain and to the export of

£565,000, of which £350,000 were to India, £195,000

to the Argentine Republic and £20,000 to Malta.

The foreign exchange market has again this week

been directly influenced by the easier discount rates

in London and on the Continent. Almost from day

to day after Tuesday rates for actual business were

adjusted to meet the fall in discounts at the British

capital. While rates for long sterling were until

Friday firm, those for short sterling were easier, fall-

ing after Tuesday to figures which seemed absolutely

to prohibit exports of gold to London. It was

then announced that the Bank of England would

no longer make advances at the rate of 2| per

cent per annum on gold in transit from New York,

which advance, it may be noted, was one of the in-

ducements offered for the recent shipments of the

metal. There was likewise a good supply of commer-

cial bills against cotton and breadstuffs until Thurs-

day, when the offerings fell off, and then the market

became quite dull. The export of gold this week was

confined to $1,000,000, which was withdrawn on

Thursday for shipment to Buenos Ayres on London

account. Arrivals of gold at the Custom House for

the week were $104,145.

Nominal rates for exchange advanced for sixty day to

4 84^ after Monday and those for sight declined to

4 88 after Wednesday, in consequence of lower dis-

count rates in London. On Friday there was a fall

in rates, and at the close quotations were 4 84@4 84^

for long and 4 87^@4 88^ for short. Rates for

actual business opened on Monday unchanged, com-

pared with those at the close on Friday of last week,

at 4 83i@4 83i for long, 4 87f@4 88 for short and

4 88|@4 89 for cables, and the market was dull and

steady. On the following day rates were adjusted

to conform to the lower open market dis-

counts in London, and while long sterling ad-

vanced one-quarter of a cent, to 4 83|^@4 83f,

short sterling and cables were reduced to 4 87i@
4 87| for the former and to 4 88i@4 88f for the latter,

and the market was firm for long and easy for short.

On Wednesday, while there was no change in long

sterling, rates for actual business in short sterling

and in cables fell off one-quarter of a cent, to 4 87i@
4 87i for the former and to 4 88i@4 88i for the

latter, and the tone then was easy. On Thurs-
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day long sterling still remained unchanged, while

short sterling and cables were further reduced one

quarter of a cent, to 4 87@4 87i for the former and

to 4 88@4 88i for the latter. The market was dull

and steady, but on Friday it was weak for sterling in

the absence of demand. The following shows daily

posted rates for exchange by some of the leading

drawers.

Fki.,
Jan. 6.

MON.,
Jan. 8.

Ttteb.,
Jan. 9.

Wed.,
Jan. 10.

Thur..
Jan. 11.

Fri.,
Jan. 12.

Brown Bros
{^.g^^,^/.

4 84
4 88«

84
88Jfi

84^
mi

84^
88«

84Ji
88

84
87«

Baring,
J
60 days.

Magoun & Co.. ( Sight....
484
4 88)i

84
88«

84«
88J6

84J^
88>i

84«
88>6

8Hi
88

Bank British
J
60 days.

No. Am erica, . . ( Sight.. .

.

484
488H

84
88>i

84^
88« 88«

84^
88

84
87J<

Bank of } 60 days.
Montreal I Sight.. .

.

4 83Vi
4 88>i

84
88«

84
88«

64^
88>i

84^
88

84
88

Catiadian Bank ( fiO days,
of Commerce. . Sight...

.

4 83)i
4 88J6

84
88« 88^

84^
88)i

84«
88^

84
88

Heldelbach, Ick- < 60 days,
elhelmer & Co. Sight...

.

484
4 88«

84
88J<

84
88>i

84
88«

84^
88

84
87«

LazardFreres...|i?/b-y«;
484 84

88«
84
88H

84
88!^

84«
88

84
S7i4

Merchants' Bk. ( 60 days

.

of Canada < Sight....
4 83^
4 88J^

84
88«

84
88«

84
88^

84M
88

84^
88

The market closed weak for sterling on Friday,

with rates for actual business 4 83@4 83^ for long,

4 86f@4 87 for short and 4 87i@4 87f for cables.

Commercial on banks 4 82i@4 82| and documents for

payment 4 82i@4 82| ; cotton for payment 4 82|@
4 82i; cotton for acceptance 4 82i@4 82f, and grain

for payment 4 82i@4 82|.

The following gives the week's movement of money

to and from the interior by New York banks.

Week EnolAng January 12, 1900.

Currency.

Gold

Total gold and legal tenders.

Received hy

N. T. Banks.

$8,466,000

897,000

$9,363,000

Shipped by

N. T. Banks.

$1,481,000

694,000

$2,175,000

Net Interior

Movement.

Gain. $6,985,000

Gain. 203,000

Gain. $7,188.000

With the Sub-Treasury operations and gold exports

the result is:

Wuk Ending January 12, 1900.

Banks Interior movement, as above

Bub-Treas. oper. and gold exports.

.

Total gold and legal tenders

Into

Banks.

$9,363,000

19,600,000

$28,963,000

Out of

Banks.

$2,175,000

20,000,000

$22,175,000

Net Change in

Bank Holdings.

Gain. $7,188,000

Loss. 400,000

Gain. $6,788,000

The following table indicates the amount of bullion

in the principal European banks.

January 11, 1900. January 12, 1899.

Bank of

Gold. Silver. Total. Gold. Silver. Total.

Bn^land
France
Germany
Bnssla
AnBt.-Hung'y
Spain
Italy

Netherlands..

Nat.Belg'm....

£
33,357,711

75,131,167

24,115,000

85,730,000

39,412,000

13,600,000

15,469,000

3,770,000

3,019,000

£ £
83,357,711

120,928,154

36,538,000

91,245,000

50,024,000

28,166,000

16,970,000

9,724,000

4,529,000

£
30,980,408

72.421,762

26.740,000

101,064,000

85,925,000

11,062,000

14,926,000

4,314,000

3,220,000

£ £
30,980,408

45,796.997

12,423,000

5,515,000

10,612,000

14,566,000

1,501,000

5,954,000

1.510,000

47,849,696

13,775,000

4,190,000

12,392,000

8,157,000

2,342,000

6,748,000

1,610,000

120,271,458

40,515,000

105,244,000

48,317,000

19,219,000

17,268,000

11,062,000

4,830,000

Tot.this week
Tot. prev. w'k

293,603,868

291,799,167

97,877,997

97,233,853

391,481,865

889,033,020

300.643,170

297,017,418

97,063,696

96,018,916

397,706,866

393,036,334

a

DIFFICULTIES IN THE WAY OF A FRESH
SPECULATION.

We have entered upon a new phase of our security

market and incidentally of all our markets. That is

truth every business man recognizes, and conse-

quently many are on the look-out to discover, if they

can, what is the present promise. We do not presume

to be gifted with greater prophetic vision than our

readers. But there is a way of getting a hint of

what is going to happen through what has happened,

which is a common inheritance, equally within the

reach of all, and often pays richly for the investiga-

tion. To us this seems to be one of those occasions

when the present state of affairs can only be brought

into focus by going back for our point of view.

Treated in this way, the mind naturally reverts to

the close of 1898 and the opening of 1899. What do

we find to be the great distinguishing features which
a comparison of to-day with that epoch discloses?

Is it not first of all that the earlier occasion started

its development from a different stage ? The
flower was only in the bud then. It has had the

chance since to blossom and to fruit. The soil, too,

out of which that growth came had been a long time

preparing, so that it seemed as if at the moment every

inherent quality favored progress. Moreover, outside

conditions all served as tributaries, the very air being

charged with buoyant influences. We gave the reader

last week the facts in detail. He can examine them
for himself. If he desires to recall still earlier data

he can look over the previous years' accounts also.

The whole can be made a very productive study. Stated

briefly, one will discover through such an examina-

tion (1) that during the years we were laying the founda-

tion for the new start every industry was using the time

to clear off its most burdensome debt and for getting into

shape so as to either carry freight cheaply, like the rail-

road, or to turn out products at a low cost, like the

foundry; (2) that previous to the recovery values had

dropped to an extremely low level, a fact true in every

department, not only of securities but of commodities

as well; (3) that abundant breadstuffs crops and a

profitable market for them had furnished a large por-

tion of the farming population with a good surplus,

while the great iron industry, through a world-wide

impulse, and the railroads, through the new business

these two sources provided, had already in turn begun

to prosper.

Here we have a very low state of values added to a

high condition of recuperative forces waiting for a

propitious possibility to develop. The situation will

suggest the other event which opened the opportun-

ity for progress. Until November 1898 industrial

movements had for many a year been clogged, and con-

ditions, however favorable, been prevented from devel-

oping a more than sporadic and ephemeral prosperity.

Even in 1898 it was seen that a phenomenal foreign

trade balance, unprecedented iron production, and in-

creased railroad earnings, could not singly, nor could

they together, stimulate the general situation. It was

not until the election of 1898, which gave to the party

put in office in 1896 the possession of each branch of

the Government, and hence full power to legislate in

favor of gold money, that the embargo was raised and

the opportunity afforded for a freer development.

With, however, that point gained, the response was

almost immediate. The favorable circumstances and

initiatory movements mentioned above seemdd to com-

municate their buoyancy to other departments of

trade, and soon all were to a greater or less extent

participating in the revival. Thus it was that the old

year closed and the new year opened with rapid prog-

ress in evidence everywhere, investors being confident,

enterprise venturesome, and speculation under the

fostering influence of easy money assuming marvelous

proportions.

As a long period of recuperation and enforced rest

was the antecedent of this industrial movement, it was

to be expected that when the unnatural hindrance

had been removed the progress would be beyond

precedent. Hence it was that when once under way

the 1899 development continued until it brought into

existence many novel features. For instance, in place

^of the extremely low prices that had ruled others
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were reached for securities and for many commodities

never before thought practicable. Not only did long

established properties attain these figures, but enter-

prises aggregating a vast amount of capital were

offered the public and largely absorbed at high values.

Likewise Europe returned to us all her holdings of our

older stocks and bonds which could be readily dis-

lodged, and those too we bought at the top of the

market. . One other important advance is to be

mentioned. We refer to the voluntary increases in

wages granted until the rate secured by the employee

in some departments is now brought up beyond any

previous realizations; of course this and the prices

reached for many commodities have correspondingly

increased the cost of production, though the ordi-

ary effect of increased cost is at present in considera-

ble measure modified by the advance of prices in

Europe. "We hardly need add that these movements
and conditions have been and are causing a very

much larger consumption of commodities and a higher

volume of business transactions than ever before, as in

a general way indicated by every known record.

It will thus be seen that although a severe liquida-

tion in securities has been forced and a decided halt

in speculative ventures has been called, the order for

rest comes under surroundings of no ordinary char-

acter. It evidently does not mean in this case an

absolute stop to development. There has been no

check to industrial progress, and conditions are such

that even when prices of commodities recede, it im-

parts a healthier rather than a less healthy tendency

to the situation; besides that, there is a large body of

our securities, including the most of our railroad prop-

erties, that are reaping such gains in earnings and

have the promise of such further gains as obvi

ously mean a higher intrinsic value and in the end
larger dividends. But notwithstanding all this is

true, and that it represents an important recuper-

ative influence, it is not under present circumstances

of sufficient force to produce or support a rising

security market. There are several reasons for this

conclusion, made evident by what we have already

said.

Prominent among these is the difference in the

level of quotations; for instead of ruling abnormally low,

as was the case in November 1898, they are now reason-

ably high, and hence afford no such opportunity

as then for a general advance; particular properties

through special developments will of course appreci-

ate, but the general market through the higher prices

now ruling has lost its broadest and most vigorous

impulse. Again, when the advance on the Stock
Exchange began near the close of 1898, not

alone were security values greatly depressed, but
the prices of commodities were nearly all in* a

like condition ; thereafter the decided advance in

commodities, which was a prominent feature in the

situation, was a buoyant influence operating to the

advantage of the movement in stocks; no similar mo-
tive is possible now. A further adverse condition to

a new upward movement is the recent conversion of

large supplies of floating capital into fixed forms
in buying back our securities from European holders

and in floating industrials and other specialties; this

absorption has led to a lack of funds, which tends to

make a new movement of a like character and ef-

fect unsuccessful.

Added to these and aiding the depressing tend-

ency is the obvious fact that confidence in untried

and unproved schemes has been so severely shaken
that it cannot be recovered speedily, whatever be the

prevailing rate for money. It was ODly the utterly

heedless way of buying securities that kept up the

later stage of the speculation—not asking for any real

evidence of value, the word of the promoter being
sufficient to satisfy the credulous purchaser, it making
no difference whether the promised return was to be 10

per cent a month or a less rate, either being equally

credible. The panic has changed all that. The classes

referred to are no longer a factor in the market ; they

have been sold out and have no money left to recuper-

ate. But it may be claimed that easy money will re-

store the old conditions and bring back the unthink-
ing operators, for the world is full of them.

Before that fancy can be realized the confidence of
the capitalist must be restored. Easy money doee

not necessarily mean easy borrowing; the critical in-

spection of collaterals is the form distrust takes when
money is cheap. The old values can only be re- estab-

lished after there has been a period of rest ; unproved
securities must have time to gain evidence of worth
Too many safe-deposit boxes still hold promoters' dis-

credited products. Evidences are multiplying that
even the money lender has not come out of the crisis

unscathed. Eestore all other factors that tended to
encourage optimism to the condition existing in

November 1898 and a recurrence of the experience
that followed that date would yet be impossible.
What is wanted is not the confidence of the over-

credulous, but the confidence of conservative classes,

to ensure a recurrence of buoyancy.

STOCK SPECULATION AND FAILURES
IN 1899.

There is one piece of evidence, made public last
week, which helps to locate some of the remoter re-
sults of the recent crisis, and yet so far as we have
seen has not elicited comment. Of course every body
knows that the panic and its preliminaries hurt a good
many people outside of Wall Street. Indeed there
have been numerous disclosures made public of their
harmful work among banks, bankers and trust com-
panies elsewhere, the details of which have been
widely published. But those are not what we now
have reference to. The feature which has attracted
our attention has come to us through a study of the
Mercantile Agency figures of failures in ''Dun's Re-
view;" the reason it has not elicited remark is, we pre-
sume, because the totals for the year which the annual
report gives do not make the facts evident, so that it is

not surprising that they should have been overlooked.
Only as one turns back to previous reports and se-
cures the monthly statements and also similar results
in previous years for comparison, are the needed data
and their teaching brought out.

It is however known that the commercial failures
in 1899, speaking of them as a whole, have been
phenomenally small. This it appears is also true, not
only as to the aggregate for the entire country, but
of the total for every section, We call this state
of affairs phenomenal because such conditions as noted
have not existed before so far as disclosed by the re-
ports of the Mercantile Agency ; and yet they are
also the best proof that could be offered of the highly
favorable surroundings, except in one particular, amid
which every branch of trade has during the past year
been prosecuted. The accounts, too, received from al-

most every source are the same—nearly all report that
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the period has been one of great activity, large con-

sumption and rising prices. The twelve months have

not closed, though, with prices at their highest point;

during the last two months there have now and then

been indications that some of the important markets

have begun to waver a little—that is, they have shown a

disposition to either advance no further or in some

degree to favcr the buyer. Without mentioning

other markets we may say that our remark is true

of the important raw materials—cotton, wool, iron and

iron ore. In speaking of rising markets as being the

rule during the most of the year, the statement should

be qualified in respect to wheat, which has been a

leading exception. The price in New York of No. 2

red winter cash wheat, free on board, for the first

week of 1899 was 80i (Jan. 2) to 79f (Jan. G) ; and

for the first week of 1900 it was 75| (Jan. 2) to 75

(Jan. 5*). It is to be said, however, that although

the record these figures make indicates a decline, there

have been numerous fluctuations in some of which the

quotations have touched higher values than the open-

ing and in others lower than the closing, but that the

closing figure is higher by 14 cents than the lowest

record in 1894.

In presenting these remarkably favorable totals

of failures and these optimistic views as to market

conditions during 1899, we should leave a wrong im-

pression of the present situation were we to omit to

bring out the exceptional feature referred to above,

showing the extent to which the panic and its prelim-

inaries of high money, &c., have left their record in

these tables of casualties. What we have said in the

foregoing paragraph respecting the sagging character

of the prices of some important commodities during

the latest months of the year relates also in part to

the same idea, except of the one article wheat, the

influences controlling which in 1899 have been almost

wholly outside the general trade movements. But

it is the latest record of failures, that for December,

which is the most striking and suggestive. We have

prepared a statement of the monthly figures for two

years. These are the ''commercial failures,'' and do

not include the ''banking," of which we shall speak

afterwards.

1699. 1898.

Jaauary $7,721,897 $10,451,513
February 9,012,607 9,500,641
March 10,417,527 12,994,411

April 5,790,096 9.367,802

May 3,820,686 11.130,079

June 5,300,120 14,000,193

July 4,872,197 10,101,455

August 5,789,091 6,078,655

September 6,979.684 8,868,019

October 5,665,745 14,126.754

November. 8,046,e48 8,110,475

December 17,463,391 15,932,902

Total year 90,879,889 $130,662,899

The noteworthy fact in the above will attract the

attention of the reader by its prominence. A total of

• about 17i million dollars of liabilities in December

1899, against a monthly average for the previous

eleven months of 6| millions, demonstrates the seri-

ousness of the strain which commercial classes have

passed through the closing months of the year. The
severity of this condition is further demonstrated

when a study is made of the reports prior to those

given above, which show that the December 1899

total of liabilities is the largest similar total for any

month, with the exception of one month (April 1897),

*Freiglit rates are higher at the opening of the year 1900 than at
the opening of 1898; hence the above is not a strictly correct coiupari-
son, though it is near enough for our purpose on this occasion.

since 1896. That is to say, excepting April 1897,

one must go back and cite what might be called one

of the worst business years within the country's ex-

perience (when the year's record of commercial liabil-

tiea reached over 226 million dollars) to find monthly

totals of liabilities as large as that for last month.

Furthermore, to comple e the comparison and to

bring out the relative situation in as strong light as

the facts warrant, it is to be remembered also that

the year 1899 was probably the most prosperous

within the country's experience, manufacturers and
most other producers securing a margin of profits

wider than for many a year if not for any year since

1880.

The foregoing undoubtedly indicates that an un-

usually distinctive influence or agency must have

overtaken business affairs towards the close of 1899.

That is put beyond question by the facts brought out

above. It is not possible to determine just what was

the character of the operating force. We think there

is good reason for assuming the liabilities to be in

part losses through a tight money market and in part

the result of involvements io speculations on the

New York and other exchanges. That tight money
should have had such a cyclonic effect on industries that

were having the benefit of a wide margin of profit seem s

almost incredible. The more plausible explanation

therefore would seem to be the claim that the casual-

ties were very largely the outcome of the panic, and

hence of speculations in stocks and in some measure

in commodities. Of course so far as commercial cas-

ualties are made up of losses by "brokerage and pro-

moting" concerns, we may assume that they were al-

most wholly of the speculative sort.

The liabilities we have been considering are classed

in Dun's report, as already stated, under the head of

"Commercial Failures." The "banking liabilities
"

are always given in a column separate from the "com-

mercial;" for the latest months of 1899 that item was

likewise very largely increased over previous months.

We have not the separate returns for December, but

for the whole year of 1899 " banking liabilities

"

reached 132,253,790, against 118,395,094 in 1898. Or

these 32i million dollars, the 1899 banking liabilities,

$21,952,715 were in the last quarter (October to De-

cember inclusive), against $7,089,514 in the same

quarter of 1898. The large percentage of this year's

total falling in the record of the last three months shows

that the influences as well as the course of events

among those classed under the head of "banking'"

were similar to those falling under the head of "com-

mercial." They call for no special comment. With-

out doubt they were connected with and largely grew

out of the same speculative movements and crisis.

Ibis conclusion also corresponds with the facts so far

as they have been otherwise disclosed; with regard to

the most of them, the causes of the failures and the

character of the losses have been published by the

daily press.

Turning again to the general failure figures, the

year's record lor the whole country becomes the more

interesting and remarkable by reason of the disclosures

our examination has made apparent with regard to the

large December results, which are of course included

in the annual aggiegate. Deduct them and we have

an eleven months' record that is truly in every way

surprising; that surprise is further increased when

one recalls the fact that the number in actual busi-

ness is all the time increasing. Dun's report in re-
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cent years has omitted its customary figures of the

number in business ; Bradstreet's gives a state-

ment of them, according to which the total in

J 899 was 1,125,000, against 1,093,000 in 1898

1,080,000 in 1896. Applying those results to Dun's fail-

ures for the eleven months would give a death rate for

that period of 0*74 per cent in 1899 against 99 per cent

in 1898 and 1-21 per cent in 1896. If we divide the

total liabilities into six-months periods for a series of

recent years, we get in convenient form a comparison

which, though it covers up the December set-back,

indicates how well the 1899 results show by the side

of those for other years in spite of this set-back.

1899...

1898...

1897...

1896...

1895.

First 6 mos.
Amount

Liabilities.

$
42,062,933

67,444,639

91,692,787

-Total Tear.—
Last 6 mos. Num ber P. O. of
Amount Total in Fail- Fail- Amonvt

Liabilities, business, ures. ures. Liabilities.

$ $
48,816,956 1,125,000 9,337 0'830 90.879,889

63,218,260 1,093,000 12,186 1-115 130,662,899

62,639,284 1,086,000 13,351 1-229 154,332,071
97,869.682 128,227,152 1,080,000 15,088 1-397 226,096,834
88,839,944 84,356,116 1,054,000 13,197 1-252 173,196,060

1894.. .101,733,306 71,259,550 1,047,000 13.885 1-326 172,992,856
1893.. .168,879,539 177,900,350 1,050,000 15,242 1-452 316,779,389
1892... 62,273,680 51,770,487 1,035,000 10,344 0999 114,044,167
1891... 92,416,267 97,452,371 1.010,000 12,273 1-214 189,868,638
1890... 65,319,:i84 124,537,580 989,000 10,907 1103 189,856,964

We have always appended to our review of these

annual results the returns for a longer period of

years, because of their suggestiveness with respect to

our industrial history since the year just prior to

our resumption of gold payments. Of course, as we
have repeatedly said, there are always failures. Every
man cannot make a successful merchant. Some are

too self-indulgent; they have not learned to deny

themselves and so keep in condition to pick up and
carry their burdens and disappointments which come
in establishing and often in the conduct, after being

established, of every business venture; and hence,

when little as well as big set backs occur, they lie

down under them and fail. Others lack thrift and
are afraid of a balance sheet and so get beyond their

depth and simply sink out of sight amid the entan-

glements their own negligence has evolved. Still

others are wanting in the qualities which enable a

man in some measure to force results; the New Eng-
land woman called it faculty—a kind of character

mixture of mind and heart, made up of honesty, per-

severance, backbone and judgment. For these and
other reasons there must always be failures. When
conditions are normal they will be normal. When
circumstances are very favorable they will be less,

when they are especially trying they will be i^large.

Studied in connection with these suggestions, the fol-

lowing statement gives the country's industrial his-

tory in outline since 1877.

FAIL0BES— First Qitar.

Number. .1S99. 2,772
LiabilUies $27,152,031

Number.. ISO**. 3,687
Liabilities 132,916,665

Number.. 1897, 3,932
Liabilities $48,007,911

Number.. 1896. 4,031
Liabilities $57,425,135

Number.. 1895. 3,802
Liabilities $47,813,683

Number. . 1 894. 4.301
Liabilities $64,137,333

Number.. 1893. 3.202
Liabilities

Number .1893. 3.384
LlabUitles $39,2H4,349

Number.. 1891.
Liabilities

Number.. 1890.
Liabilities

Second Qr.

2,081
$l},91i',902

3,031
$31,4»-8.074

2,889
$13,fi81,876

2,995
$40,144,547

2,855
$41,0:^6,261

2,734
$37,59i^,973

3 199
$47,338,300 $121,641,239

2,119
$22,9b9,331

2.529

Number..! 889.
Liabilities

Number.. 1888.
Liabilities

Number.. 1887.
Liabilities

Number. 1886.
Liabilities

Number.. 1885.
Liabilities

3.545
$42,167,631

.3,223

$37,852,868

3,311
$42,S7'A516

2,948
$38,884,789

3,007
$32,161,702

3,203
$29,681,726

3.658
$46,121,051

Third Qr.

2,001
$17,640,972

2,510
$25,104,778

2,881
$25,601,183

3,757
$73,285,349

2.792
$32,167,179

2.868
$29,411,196

4,015
$82,469,821

1,981
$18,659,235

2,751
$50,248,636 $44,302,494

2,162
$27,466,416

2,292
$22,856,337

2,211
$29,229,370

1,905
$22,976,330

1,953
$20,752,734

2,346
$28,601,304

2.196
$35,452,436

2,276
$39,327,045

2.361
$22,114,254

],93S
$73,022,556

1.932
$27,2^7,630

2.173
$23,874,391

Fourth Qr.

2,483
$31,175,98 \

2.928
$38,113,432

3,649
$37,038,096

4.305
$54,911,803

3,748
$52,188,737

3,979
$41,K48,S54

4,826
$96,430,529

2.857
$33,111,252

3,145
$53,149,877

3.326
$89,085,144

3,003
$43,728,439

3,129
$33.601,6f0

2,784
$39,400,296

2,746
$36,982,029

2,460
$26,623,675

Total.

9,337
$80,879,889

12,186
$130,662,899

1.3,.<t61

$154,332,071

16,088
$226,096,834

13,197
$173,196,060

13.885
$172,99i:.856

15,242
$346,779,889

10,344
$114,044,167

12.273
$189,^e8,638

10,907
$189,856,964

10.8S2
$148,784,337

10,679
$123,829,973

9,634
$167,660,944

9.831
$114,644,119

10,637
$124,220,821

FAILURES— First Quar. Second Qr. Third Qr.

Number.. 1884. 3,296 2.214 2..S46
Liabilities $40,186,978 $84,204,304 $66,627,821
Number.. 1883. 2,821 1,816 1.K03
Liabilities $38,372,643 $27,816,391 $62,072,884
Number.. 1882. 2.127 1,470 l.,300
Liabilities $33,338,271 $17,242,649 $18,942,893
Number.. 1881. 1.461 1.106 1.024
Liabilities $24,447,250 $16,499,395 $10,112,365
Number.. 1880. 1,4.'?2 1,065 979
Liabilities $12,777,074 $20,111,689 $12,121,422
Number.. 1879. 2.524 1,534 l.?62
Liabilities $43,112,665 $22,666,725 $16,276,650
Number.. 1878. 3..155 2.470 2.853
Liabilities $&i,078,826 $48,753,940 $66,378,363

FourtTi Qr.

3,112
$45,324,324

2.744
$54,612,254

1,841
$32,023,751

1 ,692
$30,0b6,922

1 .2'i9

$20,711,815

1,338
$17,091,113

1,800
$37,172,003

Total.

10,968
$226,343,427

8,184
$172,874,178

6,738
$101,547,564

5,581!

t81,166,93«

4.735
$65,752,000

P.658

$98,119,063

10,478
$284,S8J,133

THE SOUTHERN PACIFIC REPORT,
The annual report of the Southern Pacific Company,

which we present to-day on subsequent pages, will

attract a degree of attention not commanded by any
previous report. As our readers know, with the set-

tlement by the Central Pacific of its indebtedness to

the (Jnited States and the readjustment of that road's

bonded and other debt, and the acquisition of all of

its stock by the Southern Pacific Company, an im-
portant change has been worked in the affairs of the
latter. New moneyed interests of great power and
influence have become enlisted in the property, and
the securities are very active on the Stock Exchange
now, and seem to be growing in favor.

The report is for the fiscal year ending Juno 80

1899. The arrangements above referred to were not

completed until after the close of the year, and the

report has been delayed in order to include particulars

concerning the same, and also to allow an independent

audit of the accounts, the certificate of Messrs.

Price, Waterhouse & Co. being attached. The
report contains the full text of the agreement
with the United States Government and also the

Plan of Readjustment, documents which will re-

main useful for years to come. As to the statis-

tics bearing on the company's finances and operations,

we have often had occasion to refer to the elaborate

way in which these are presented, and this feature is

this time more prominent than ever. The account-

ing officers have evidently taken pains to leave no es-

sential detail unreported. Indeed, one marvels over the

patience with which, having twenty-two separate

companies to deal with, they work out all the compu-
tations for each one and keep constantly adding new
items. These new items are not always patent to the

casual observer, but many of them furnish invaluable

data to the trained student engaged in analyzing the

results. The report is of folio size, and contains not

far from one hundred pages of matter, including an
index which facilitates reference to anything wanted.

In President Huntington's remarks, the part which
will no doubt command most interest is that which

sets out the position of the company as it is to be

under the changes wrought by the Central Pacific Re-

adjustment. We shall refer to this statement further

below. Dealing first with the results for the late year,

which of course are entirely on the old basis, the

showing for these twelve months is found to be in

every way satisfactory. In this we have reference to

the traflic, the operating and the financial results

alike. Perhaps the most encouraging feature is the

continued growth and development which the re-

turns disclose. This growth is in a measure concealed

in the income statement incorporated in Mr. Hunt-
ington's report, because the figures for 1898-9 do not

include the operations of the Houston & Texas Cen-

tral and subsidiary lines (these being operated sepa •

rately in compliance with the requirements of Texas

law), while the comparison is with 1897-8, when the
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results on these lines were included. On this basis

there is a decrease apparently in both gross and net.

In the remarks, however, the seeming loss is properly

explained and some figures given to indicate what the

showing would be on the same basis of comparison for

the two years.

It is worth noting at the outset, as evidencing the

magnitude of the company's business, that even with

the Houston & Texas Central excluded the aggregate

of the gross receipts for the late year was almost 58

million dollars—in exact figures $57,849,211. The
Texas lines by themselves earned $t,393,590, so that

altogether the gross income of all the lines owned and
controlled exceeded 62 million dollars. Leaving the

Texas lines out for both years, it appears that gross

income for the twelve months increased no less than

$3,249,032, or 6*05 per cent. There was no corre-

sponding addition to net, but rather a small decrease,

because the company made very heavy outlays in

maintenance of way and equipment, which increase,

added to the augmentation in transportation cost

arising from the expansion in the volume of tonnage

moved, caused an increase in operating expenses in the

sum of $3,370,083. To understand the full signifi-

cance of these changes, and particularly of the gain

of 3i million dollars in gross receipts, it is necessary

to recall that in the preceding year exceedingly large

gains were reported; in aggregate gross receipts the

addition in this previous year was « 7,425, 787. Even
on the basis merely of earnings from operations, the

addition to gross was $6,908,436 and to net $3,964,651,

the Houston & Texas Central results having been
included in these comparisons. In other words, com-
bining the two years, there has been an increase of

over 10 million dollars in gross and of not far from 4
million dollars in net—figures which clearly reflect

progress.

The company's net income, it is hardly needful to

say, is greatly in excess of its interest requirements

and fixed charges. As a matter of fact, for the late

year the excess was no less than $4,477,976, this being

without the Houston & Texas Central lines. In 1897-8

the excess was $4,599,131, with the Texas lines in.

eluded. With these lines added also for 1898-9 the

excess would be almost five million dollars—$4,961,-

507. Out of the $4,477,975, the management applied

$153,075 for miscellaneous charges, and appropriated

$1,263,549 for betterments and additions and $1,313,-

782 for new equipment, and even then it was able to

carry forward a surplus balance of, roughly. If mil-

lion dollais—$1,747,568.

The fact should not be overlooked that this is the

result though the company realized less than a cent a

ton a mile on its freight tonnage. A further decline in

the average rate occurred in the late year, bringing it

down to only 9-47 mills per ton mile; the previous

year the average was 9 -88 mills. If any one wants to

know how the company found it possible to make a

profit at such low rates (the system has no such vol-

ume of low class bulky freights as the Eastern trunk
lines) the answer must be sought in the policy

which the company has pursued in making extensive

contributions each year out of earnings for better-

ments, additions and improvements. Few persons

have any idea of the aggregate amount which has been
applied in this way. Two years ago we showed
that $16,723,335 had been spent for betterments since

1885 and up to 1897. In 1897-8 $1,299,258 more was
appropriated for the same purpose out of earnings.

and now for 1898-9 we see the further sum of $2,577,-

331 has been thus applied, making altogether $20,-

599,924. Nor does this reveal the full amount of earn-

ings spent upon the property. Aside from the amounts
directly applied to betterments, &c., the further

surplus balance available from earnings each year (in

1898-9 it was $1,747,568) has also been put into the

property in one shape or another, none of the money
having ever been used to pay dividends upon Southern

Pacific shares. In the adoption of this policy and ihe

excellent results that have attended it, we see one of

the advantages that have accrued from Mr. Hunting-

ton's dominant interest and dominant control in the

property. In hardly any other way could such a pol-

icy have been enforced for so long.

The reader need not be told that the property has

been immeasurably strengthened both physically and

financially as the result of this policy. For one

thing it has been found possible to operate the road

with increasing economy and efficiency. We notice a

further increase of 11 '58 tons in the late year in the

company's freight train load, raising it to 264*89 tons.

Considering the character of the system's tonnage and

the conditions under which it is moved, this must be

regarded as indicating good work. While on the

subject, it seems appropriate to direct atten-

ton to an innovation which the accounting offi-

cers of the Southern Pacific have made in reporting

this item of train load. No one who has had occasion

to study the annual reports of the various railroads in

the United States can have failed to have noticed the

total lack of uniformity in the method of computing

the train-load. Some roads make the miles run by

complete trains the basis of the calculation, others

add the mileage made by locomotives helping the

trains, besides which there is variation of practice

with reference to various other factors that enter into

the question, producing endless confusion. The
Southern Pacific has adopted the plan of reporting

the train-load both per train mile and per traffic mile.

In the former case the mileage made by trains hav-

ing a full train crew is the divisor, in the latter the

divisor is enlarged by adding the mileage of locomo-

tives helping the trains or running light over the road.

The distinction is an important one, as is evident from

the fact that on the Southern Pacific the train-load

per train mile for the late year, as already stated, was
264*89 tons, while the train-load per traffic mile was

but 225*93 tons. It would be a great point gained if

other roads could be persuaded to emphasize the dis-

tinction in the same way.

We have left ourselves room for only a few words

as to the company's position under the Readjustment

of the Central Pacific indebtedness, so skilfully ar-

ranged through the banking house of Speyer »& Co.

The point of chief importance is Mr. Huntington's

statement that the charge for interest will not be ma-
terially increased as the result of the change. One
reason is that in the late year's accounts interest on

the notes issued to the IT. S. Government has already

been counted for five months—from February 1 to

June 30. It will be remembered that as part of the

plan the Southern Pacific issues $28,818,500 of 4 per

cent collateral trust bonds, besides giving $67,274,200

of its stock (thus raising the total of Southern Pacific

stock to, roughly, 194 million dollars) in exchange

for Central Pacific stock. Including the interest on

these collateral bonds total charges for 1899-1900 are

figured at $13,347,820, against $12,888,336 for 1898-9.
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At the same time the Readjustment makes available

the income from the old sinking funds. A re-state-

ment of the earnings to conform to the new basis ac-

cordingly shows that on this basis the receipts for

the late year would have exceeded disbursements and

charges in the large sum of $5,313,046.

CLEARINGS AND SPECULATION IN 1899.

Where the returns of clearings are so uniformly of

one character, there is little occasion for extended re-

marks. The year 1899 was a period of extraordinary

activity, both in legitimate trade and in speculative

circles. As a consequence we find a volume of clear-

ings which far exceeds that of any previous year,

surpassing the most noted similar periods in the

country's history. The addition as compared with

the twelve months preceding was no less than twenty-

five thousand million dollars, and as compared with

1897 thirty-six thousand million dollars. But per-

haps the best way to show the expansion which has

occurred is to note the ratios of gain ; here we find

for 1899 an addition of 36*3 per cent, on top of

an addition of 20*2 per cent in 1898 and 11*7 per cent

in 1897. Not since the memorable revival of trade

which marked the resumption of gold payments in

1879 have we had a percentage of increase as large

as that for 1899, as may be seen from the following

table, covering the last twenty- one years.

CLEARINGS.

Year.

1899....

1898

1897....

1896

.1895

1894
1893

1892.....

1891

1890....

1889

1888

1887

1880.....

1885 ....

1884

188S.....

1883
1881

1880.....

1879.....

New York
CleariDgs.

JH0.761,7fi],901

41,971,782 437

33,427,027,471

28,870.776,056

29,841,796,924

24.387,807,020

31,2rtl,037,730

36,662,469,202

33,749,322,212

37,458,607,609

35,895,104,905

.Sl,100,027,521

33,474,556,268

33,676,829,612

88,152,201,336

30,985,871,170

37,434,300,872

46,916,956,031

49,376,882.883

38,614,448,223

29,235,673.829

Per Ct.

Inc. or

Dec.

+14-8
4-25-6

-t-15-8

-3-3

+22-3

—220
-14-7

-f8-8
-9-9

\-i-i

+15-4
-7-1

-0-6

-t-19-6

-91
—17-2

—ao-2

-50
-f27-9

+32-

1

-I-47-2

Clear- Per Ct.

ings Outside Inc. or

New York. Dec.

$33,216,111,285 -f-23-2

26,959,415,287 -t-12-6

23,894,945,735 -I-6-4

22,463,156,383 -4-2

23.430,494,490 -l-ioi

21,157,303,037 -7-6

22,962,270.278 -9-4

25,348,638,020 -t-10-8

22,987,037,805 -0-8

23,165,332,888 -1-14 -2

20,280,223,091 +10-0

18,441,607,387 -K-3
17,672,972,82f +13-2

15,618,891,606 +17-2

13,321,839,708 -+-0-8

13,214,113,613 -7-6

14.297,171,924 -f2-4

13,962,286,579 -0-9

14,094,506,361 +23-9

11.875.400,000 -I-22-4

9.290.800.000 -I-16-8 1

Total

Clearings.

*93,e77,903.18e

68.831,197,724

57,321.973,206

51,333,93 l,43P

63,272,291,414

46,545,110,059

54,223,308,008

63,011,107,222

56,736,360,017

60,623,940,497

56,175,327,996

49,541,634,888

51,147,629,094

49,293,721,218

41,474,041,044

44,199,984,783

51,731,472,796

60,878,341,610

63,471,389,244

49,989.848,233

38,526,473,829

Per C(.

Inc. or

Dec.

-f36-3

-f20-2

-fir-
—3-7

+16-6

-15-9

-12-5

-I-9-5

-6-4

+7-H

-t-13-4

-3-1

-f3-8

-t-18-9

—6-1

—146
-15-0

—4-0

+87-0

-I-39-7

-1-38-6

The foregoing brings out clearly the fact that ex-

pansion at this centre has been much more striking

than in the country at large. And yet even outside

of New York the increase in clearings during the late

twelve months was 23*2 per cent, which is the largest

ratio of any year back to 1881. New York by itself

shows a gain of 44*8 per cent, following 25 '6 per cent

gain in 1898 and 15 8 per cent in 1897. Considering

the prominence of this centre in financial transactions,

and the tremendous speculation which for the

greater part of the year prevailed on the Stock Ex-

change, the much greater expansion in clearings at

this point is not wonderful. Taking the share sales

as the measure of the dealings on the Exchange, the

difference from former years is so great that they

hardly seem to belong in the same plane. Thus, 176

million shares were sold in 1899, against only 112 million

in 1898, 77 million in 1897 and but 54 million in 1S96.

The aggregate exceeds even the phenomenal total of

1882 by 60 million shares. The sales had an ap-

proximate market value of 13,429 million dollars in

1899, against 8,187 million in 1898, 4,973 million in

1897 and but 3,329 million in 1896. The following

will show the share sales for each year back to 1880.

In studying this table in connection with the yearly

record of clearings above, one fact should not be over-

looked, namely that since May 1892 a large portion

of the dealings in stocks on the Exchange has been

cleared through the Stock Exchange Clearing House,

effecting an enormous saving in the checks which

must pass through the bank clearing house. Not-

withstanding this saving, however, stock speculation

continues to play a very important part in swelling

ordinary bank clearings.

HDMBEBAND VALUE OF SHARES SOLD AT NEW YORK STOCK EXCHANQB •

Year.
Stocks,*

Shares.

Av'ge
Price

Valuest
(ap'roxim'te) Year.

Stocks,*

Shares.

Av'ge
Price

Vainest
(ap'roxim'te)

1899 176,) 21,135 73-6 $'3,429291715 IRW) 72,014,600 61 n $(,069,231,891

1898.... 112,699,957 72-7 8,187,413,985 1888.... 65,179,106 62-5 3,539,519,143

1897. . .

.

77,324,172 67-0 4,973,553,064 1887 ,. 84,914,616 611 4,508,778,898

1896.... 54,654,098 65-2 3,329,969.940 1886.... 100,802,050 65-6 5,885,662,200

1895.... 66,583,232 60-3 3,808,338,604 1885.... 92,538,947 64-1 5,479,859,840

1894... 49,075,032 64-2 3,094,942,769 1384.... 96,154,971 61-77 5,939,500,000

1883.... 80,977,839 60'3 4,550,260,916 1883.... 97,049,909 64-51 6,260,809,961

1892.... 85,875,092 63-5 4,874,014,262 1882... 116,307,371 66-12 7,689,453,436

1891.... 69,031,689 67-1 3,812,347,419 1881.... 114,511,248 71-59 8,197,506,403

1890 71.282.8S5 60-2 9.977.664,193 1880.... 97,919,093 69-60 6,819,086.054

* The shares of stochs we take from the record Kept by the Journal of

Oommerce for the years 1880 to 1884, inclusive; since 1885 the totals

are our own compilation.

t The values of sales for the years 1880 to 1882, inclusive, are the

figures made up by The Public; the totals for the remaining years ar«

our own compilations.

The most active month on the Stock Exchange was

the first, namely January, when the dealings far

exceeded those ever previously reached, they aggre-

gating 24 i million shares. Transactions were large

in many months thereafter, but this total was not

again even closely approached. In the summer there

was a dull period, the sales dropping to 8^ million

shares, but yet this small total was above the corre-

sponding total for the same month of 1898, and there

was no month of 1899 when the transactions did not

exceed those for the previous year. The record is

subjoined.

BALDS OP STOCKS AT NEW YORK STOCK BXCHANG3.

Month.

Jan

—

Feb....

March

.

Istqr

April...

May....

June...

2dqr.

3 mos..

July....

August
Sept....

3d qr.

9 mos.

Oct....

Nov....

Dec...

4th qr.

Year.

1899.

Numbtr
of Shares.

34,251,983

16,106,235

17,742,390

58,100,608

16,993,62«

14,955.89f

10,903,793

42,863,318

100963926

8,387.53f

12,985,349

12,450,90i

33,823',78]

134777707

10,889.489

13,681,771

17,062,168

41,613,42-

176421135

Values.

Par.

2,360,845.660

1,536,370,600

1,705,438,460

5,592,664,600

1,675,038,550

1,467,663,850

1,066.513,050

4,209,116,460

9,801,770.050

8^0,926,600

1,232,066,050

1,197,224,850

3,250,217,500

13,05188755'

1,056,226,875

1,341,491,675

1,644,283,225

Actual,

1,619,520,833

1,190,899,102

1,375,26c ,851

4.185,685.786

1,431,735,173

1,284,^86,530

927,951,406

3,694,676,109

7,780,361,89?

708,867,714

1.075,627,941

956,041,846

2.740,627,600

4,041,981,675

17,093969225

10,520889386

862,193,786

836,741,286

1.119,467,298

2.908,402,320

13,42929 171

5

1898.

Number
of Shares.

9,290,391

8,860,824

10,086,9^8

28,328,203

6,979,445

9,191,684

9,173,064

24,344,183

52,672,386

4,791,787

12,105,133

9,379,445

28,276,365

78,948,761

7,463,383

11,004.064

15,283,758

33,751,206

Values.

Par.

T~
912,554,675

873,628,400

984,492,750

2,770,576,826

566,527,150

871.436,150

873,686,150

2,311,648,750

6,082.225,575

461,349,550

1,187,136,200

881,231,900

112699957

2,529,717,650

7,611,943,225

667,799,550

1,061,062,COC

1,491,779,300

3,220,630,850

10,832574075

Actual.

"i
641,911,009

666,208,221

788,778,585

2,086,897,815

443.292,286

639,711,883

635,445,535

1,718,449,664

3,806,347,469

360,661,640

923,778,344

713,179,839

1,997,619,823

5,802.967,393

650,542,913

772,409,767

1,061,503,813

2,384,455,593

8,187,422.885

While the clearings kept showing increases through-

out the year, the growth was largest in the first half

of the year. In the closing months, when comparison

was with very heavy totals in 1898, and when the

stock sales in the two years were more nearly even,

the percentages of increase fell off, dropping to 21 "8

in November and to 13*6 in December.
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MONTHLY OLBAJtlHOS.

Month
Clearinos.lotalAll. Clearing* Outside New York.

1899. 1898. P. at.

f41-l

+25-6

+64-6

+40-6

+66-4

-(-55-9

+36-2

+62*4

1899. 1898.

1
2,324,700,235

2,038,604,) 34

2,227,465,083

P.Ot.

Jannary. ..

JTebmary
March

8,489.688,806

6,979,377,655

8,724,331,846

t

6.0U.882.959

5,654,761.814

5.646.484.686

2.798.939.029

2.428,738,424

2,822.246,367

+20*4

+191
+26-7

Iflt qaar..

April

May
Jane

24,193.397,806

8.279,665.487

8,323,831,315

7.498.185.914

17.216,229.329

4.976,374,011

6,339,906,899

6,603,259,267

8,049.923.820

2,702.753.836

2,799.178,019

2.718,004,842

6,580.669,452

2,107,448,986

2.194,486,?41

2,237,407,467

6,639,311,693

+22-1

+28'8

+27-a
+21-6

8d4uar... 24,101,682.716 15,819,540,167 8,219,931,497 +25'7

6 months.

Jniy
Auanst...
September.

48.295.080.622

7,110,994.105

6.926.977.678

7.067.862,793

33,034,769.496

6,020,491.625

5.596,377,156

5,500.748,460

+46-2

+41*6

f23-8
+23-5

+S0-9

+41-2

-I-40-2

+21-8

+13-6

+24-3

16,26»,855,317

2,690,637,992

2,568,636,836

2,667.816,415

18,130,011,146

2,043,456,407

2,084,608,182

2,086,759,799

6,214,824,388

+23'9

+317
+233
+28

Sd qnar... 21,105,864,57fi 16,117.617.241 7.927.090,242 +27-6

months

October....

November.
December.

.

69,4C0,945,098

8,322,725,815

7,893,050,262

8,361,1S2,01I

24,576,958.088

49.162.386.737

5.938.727,160

6,178.323,50B

7,361.760.319

24,196,945,659

3.066,192,569

2.940.077.013

3.019.896,144

19.344,835.633

2,400,485,880

2,604,691,116

2,709,402,768

+25-1

+277
+17 3
+11-2

4th quar.. 19.778.871.987 9,019.165,728 7.614,579,754 +i8-6

Year 93,977,903,186 6a.(<31, 197.724 +363 33,216,111,285 26,959,415,2-J7 +23-2

There are only seven places in the whole country

reporting for 1899 a smaller total of exchanges than

for 1898. Two of these are in the South, where the

diminution in the yield of cotton operated to diminish

clearings. A full detailed statement showing the

clearings at each point was given in the Cheonicle
of January 6 1900, page 1. In the following we
show the clearings at the principal cities for four years

for December and the full twelve month?.

BANK CLBA.SIN08 AT LBADINO CITIES.

(OOO.OOOs 1199. 1898.
omitted.) $ $

JCew York... 5,348 4,652

Boston 609 557
Chicago 615 573
PUladelphla 431 390
8t. Louis— 152. 141
Pittsburg.. . 127 92
Baltimore... 99 98

Ban Fran'00. 88 72
Oinoinnatl... 71 56
Kansas City 59 49
Veyr Orleans 56 53
Louisville... 37 31
Minneapolis. 56 50
Cleveland... 46 38
Detroit 37 31
Providence.. 32 26
Milwaukee.. 27 25
Omaha 26 31
Bufialo 23 20
Columbus... 24 19

Bt. Paul 23 23
Hartford

—

12 10
Denver 19 14

December.-

3,588

468
478
326
133
74
77
71
60
47
60
29
52
31
30
24
26
24
21

18
22
11

11

1896.
9

2,656

422
394
271
113
62
64
62
54
50
52
S9
42
25
27
24
18
17
19
17
20
9

11

/ Jan. 1 to Dec. 31. >

1899. 1898. 1897. 1896.
V V ^ *

60,762 41,972 33,427 28,871

7,086 5,426 5,096 4.498
6,612 5,517 4,576 4,413

4,811 3,672 3,223 3,162
1,638 1,455 1,367 1.159

1,528 975 820 745
1,210 940 796 720
971 813 751 683
748 646 627 586
618 585 541 5C4
458 436 416 467
413 347 322 286
540 460 415 393
519 389 317 299
415 347 303 300
335 265 267 256
287 262 255 231
297 320 243 210
253 216 212 219
261 209 186 175
239 221 193 229
136 124 124 119
178 151 124 121

Clearings Reported. First

(000s omitted.) Quarter.

Total 8.017 7,051 6.681 4,458 90,345 65.743 54,606 48,646
Other cities.. 341 311 279 262 3,633 3,183 2,716 2,688

TotalaU... 8,361 7,362 5,960 4,720 93,978 68 93157,322 51,334
OutsideN.Y. 3,013 2,710 2.372 2,064 33,216 26,959 23,895 22,463

"We have spoken of the part played by stock specu-

lation and financial transactions in expanding clear-

ings at this centre. It is a noteworthy and significant

fact, however, illustrative of the influence of trade

activity on the results, that the largest ratio of gain

recorded by any place in the country is not New York,
but Pittsburg, the great iron and coal centre. Pitts-

burg shows 56 -7 increase, while the addition at New
York, though in amount many times larger, in per-

centage, as already remarked, was only 44*8 per cent.

The Middle States group of places, including both

New York and Pittsburg, shows 43*3 per cent in-

crease, the New England group 28-3 per cent, the

Pacific Coast group 21*2 per cent, the Middle Westera
19-7 per cent, the Far Western 11-4 per cent and the

Southern 11 '6. Below we give the aggregates for each

of the various groups for each quarter of the last five

years.

New York.

ToUl other Middle.. .

.

1899.

1898.

1897

1896.

U895.

fl899.

1888.

1897.

1896

1895.

Total New England . .

.

Tot. Middle Weston

Total Paciflc.

fl893.

1898

1897

1896,

1 1895.

fl899.

1898

1897

1896,

L1896,

1899.

1898.

1897

1896.

1895.

fl899

1898.

Total other Western. \
^897

1 1896.

(.1895.

fl899,

1898

1897,

1
1896

L1895

fl899

1898

Total all. ';'897

1 1896

11895

fl899.

1 1898.

I 1897.

1 1896.

1 1895,

(1899,

1898.

Canada ]l897.

I

1896,

L 1895

Total Southern.

Second
Quarter.

Outside New York

16,148,474

10,624.560

7.021.588

T.251,662

6,499,855

2,081,698

1,528,642

1,236,013

1,320,859

1,830,941

1,960,595

1,581,960

1,374,075

1,272,246

1,244,912

2,284,072

l,869,3e5

1,420,915

1,596,168

1,531,296

327,431

299,975

215,959

234,196

217,425

493,281

451,419

870,782

431,695

367,261

903,233

867.218

756.714

780.981

748.598

24.193.764

17,213.07W

12.395.046

12,837,777

11,840,288

8,050,290

6,588,519

,5,373.458

5,636,115

6,340.433

873.210

347.987

247.780

245.678
23C.fi83

t
16.851,751

9,280,198

7,126,471

7.147,931

7,688,165

2,109,681

1,502,690

1,250,015

1,341,690

1,89?,128

2,014,62(

1,421,211

1,422,479

1,331,135

1,383,645

2.338.142

2,029,19(

1.593,833

1,715,057

1,676,171

362,036

3(8,074

237,996

235,095

234,265

531,692

510,194

408,029

410,669

396,002

863.339

760,498

697,461

666,157

731,959

24,101,110

15,812,056

12,736,284

12,847,734

13.508,238

8,219,35H

6,531.857

5,609,813

6,399,803

5,820,073

378.431

324.696

278,785

242,35;:

254,472

Third
Quarter.

Fourth
Quarter.

13,178,774

9.902,793

9,223,105

6,514.588

7,217,060

1,894,30-i

1,446,219

1,384,097

1.199,16i)

1,344,823

1,914,688

1,442,218

1,479,868

1,200,958

1,381,637

2,276,409

1,836,430

1,709,788

1,488,115

1,633,884

408,848

290,542

287,359

226,107

236,214

579,304

477,159

430,386

380,698

896,155

855.122

716.172

706.127

642,579

664,821

20,505,753

16,110,f3'^

15,220,730

11,652,210

12,873,494

7,926,9:9

6,217,740

6,997,625

6,137,624

5,666,434

370.600

337.202

306.794

249.971

266,187

15.557.798

12.164.232

10,055,863

7,956,596

8,436,717

2,123,051

1,680,577

1,507,338

l,802,77e

1,570,101

2,099,701

1,781,702

1,603,103

1,446,872

1,581,996

2,569,274

2,183,911

1.974,702

1,636,745

1.810,023

452.473

350.244

336.27

268.903

275,713

693,722

624.111

561.136

478.304

509,410

1,081.261

881,714

931,49l«

856,115

916,30

Total
Year.

$
60,761,798

41,971,783

83,427,027

28,870,775

29,811,797

8,208,688

6,158,128

5,376,463

5,164,494

6,543,999

7,989,504

6,227,091

5,879,520

5,251,209

6,641.992

9,46-,e»T

7,907,886

6,699,238

6,436,076

6,651,377

1,618,787

1,248.835

1.077.586

964,301

963.617

2,297.979

2.062,883

1,770.333

1.701,266

1,667,888

3.703,255

3,326,608

3,091,801

2,945,812

3,061,681

26,677.276 93.977.903

19,766,621

16.969.913

13,946,ni

16,050.271

9,219,483

7,602,289

6,914,050

5,989,616

6,613,554

428,331

377,697

350,693

291.023

302.202

68.902,188

57.321,973

51,333,932

53,272,291

33,216.111

26,930,406

23,894,046

22,463.167

23.430.494

1,550,672

1.387.582

1,184,052

1,029,027

1,042,944

On the mercantile markets there was a rtcrudescence

of speculation on the Cotton Exchange, due to tho

crop shortage, but as no record of the transactions is

now kept there is no way of conaparing with dealings

in other years. On the Produce Exchange there was

no special activity, and dealings dropped still lower,

aggregating only 824 million bushels, against 994 mil-

lion bushels in 1898, 1,477 million in 1897 and 1,899

million in 1895, The Produce Exchange has long

cleared its own transactions.

SALES OF FLOUR, WHEAT, &C., AT NEW YORK PRODUCE EXCHANGB.

[Two ciphers (00) omitted from the figure < for Wheat, Corn,

Oats, Barley and Rye.]

Floor. Wheat. Corn. Oats. Barl'y

&MaIt
Rye. Total.

BbU. Swh. Bush. Btish. Bush. Buih. Bush.
Ut quarter, '99 1,110,440 156.027,0 18.085,0 4.629.0 240,0 869,0 183,846,980

'98 954.050 215.747,0 26,621.0 7.932.0 966,( 902,0 256.451.2«5
'97 816,700 200,066,0 14,315,0 7,321.0 1,681,0 1,015,7 228,073,860
'96 1.009,525 166,230.6 19,023,9 6.679.7 2,610,0 100,0 199.087,062
•95 1,339.885 268,774.0 29,983.0 11,650.0 330,( 316,771.488

2d quarter, '99 966.240 223,588.0 33.556.5 9,896,5 818.0 626,0 272,828,680
'98 810.450 339.174,0 43.847,0 12,145,0 260.0 4,256.6 403.561.626
'97 1.203,160 401.239.0 24,943,0 10,601,0 2.012.0 1,886,0 446,076.820
•96 1,062.045 327.990,2 23,421,1 14,142,4 1.610,4 513,0 872,456,303
'95 1,519.140 785.728.0 38,776,0 21,409,0 852,749,180

81 quarter. '99 941.960 141.665.0 36,164.0 11,612,0 2,560,( 1,831,6 197,561,320
'98 814.275 103.388.0 31.605,0 7,751,0 1,190,0 1,808,0 149,.S04,287

'97 1.274,180 434.528.0 33.298,0 16,324,0 1,488,0 1.828,0 493,109.676
'98 1,280,595 213.924,0 26,469,7 9,557,6 1,444,0 629,0 254,786,877
'95 1,438,500 351,354,0 46,948,0 14,014,0 645,0 3,6 419,337.880

4th quarter.'99 963,800 140,175,0 19,853,0 4,199,6 1,735,0 149.0 170.448.600

'98 1,060.800 130,103,0 40,894,0 6,501,0 1,662,0 1,9P4,0 181.927,600

'97 1.189.590 860,457,0 34,829,0 16,332,0 1,177,0 1,916,0 809,973.168

'96 1.201.135 422,545,2 22,586,3 7,078.4 1,565,6 999,8 4fi9.575,418

•95 1.372.876 869,378,0 38,073,0 10.693,0 2,876.0 ... 310.491,938

Total 18P9 3.981.440 800,445,0 107,668,6 30.5)87.0 6.363.0 8,975,5 824,685,480

Total 1898 3 669,676 788,110,0 14<!.867,C 33.329,0 4,168.0 8.060.P 994,24-,587

Total 1997 4,463,600 1,280.290,0 107,385,0 60.578,0 0,368.( 6,624,7 1.477,321,900

Total 1896 4,613,300 1,129,690,0 90,501,0 37,458.0 6,120,0 1,841,8 1,286,905.680

Totol 1895 6,670.400 1,005,332,0 117.785,0 57,666,0 3,150,0 3,6 l,8«W,3.'i3,400
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ITEMS ABOUT BANKS, BANKERS AND TRUST CO'8

—The sales of bank stocks this week aggregate 643 sharesi

of which 10 shares were sold at the Stock Exchange and the

balance at auction, and represent transactions in the stocks

of 18 different banks. 25 shares of the Lincoln National

.Bank were sold at 811, and 19 shares of the Importers'

&

Traders' National Bank at 538, showing advances from the

last previous sales of 36 and 13 points, respectively. The sales

of trust company stocks reach a total of 136 shares, all at

auction. The first sale of stock of the Trust Company of

New York was made this week at 200.

Shares. Banks—iV^ew York. Price. Last previous sale.

13 American Exchange Nat. Bank.. Ifi6ia Jan. 1900— 185
30 Bowery Bank 295i6-295i4 May 1899— 300
50 Central National Bank 178 Jan. 1900- 180
37 Chatham National Bank 310 Nov. 1899— 31 014
50 Citizens' Bank, National 150 Nov. Ib99— ISOig
12 City Bank, National 2000 Dec. 1899-1896

*85 Commeice, National Bank of 2=i6ie-260 Jan. 1900— 2 i5
30 Corn Exchange Bank 350^4-360 Dec. 1899-370
35 Importers' & Traders' Nat. Bank 535 -5S8 Oct. 1899—525
25 Lincoln National Bank 811 Nov. 1899— 775
25 Manhattan Co., Bank of the 255i8 Deo. 1899— 26514
31 Market & Fulton Nat. Bank 231 Oct. 1899— 22«i3
66 Mechanics' National Bank 195 -\Qb^ Nov. 1899— 205
17MutualBank , 15712 Deo. 189.^*- ISO's
50 New York N. B. A., Bank of 251 Sept. 1899— 260
55 Phenlx National Bank 109 Jan. 1900- 110
16 Shoe & Leather Banir, Nat 102 Sept. 1899- 103 13

Bank—J5roo/ciy»i.
15 Hamilton Bank \\0^ No sale in 1898 or 1899

Trust Companies—J\rew York.
fO America, Trust Co. of ?00 Jan. 1900— 204''8

15 Colonial Trust Co 380 Dec. 1899- 39513
10 International Banking* Trust.. 140 Dec. 1899- 160
UN. Y. Life Insurance* Trust.... 1305 Oct. 1899—1460
25 New York, Trust Co. of 200 First sale.

25 Union Trust Co 1380 Nov. 1899—141412

*0f thl.o, 10 shares were sold at Stock Exchange. 19 shares sold
"With rights.

—The number of directors of the National City Bank was
increased on Tuesday from seventeen to twenty-one. The
new directors are E. H. Harriman, of the Union Pacific

Bailroad, capitalist ; Moses Taylor, a grandson of the late

Moses Taylor; A. Gr. Loomis, the active Vice-President of

the bank, and W. S. Bogert, Mr. Stillman's confidential

Secretary.

—The Commercial Trust Co. of Philadelphia will begin

active business February 1 with a capital of $1,000,000 and a

paid-in surplus of $1,000,000. The company is controlled by

Pennsylvania Railroad interests and by those of the Equit-

able Life Assurance Society of this city. Among the officers

of this company who are directors of the trust company
Is James H. Hyde. L. C. Weir, President of the Adams
fixprtss Co., is also a director.

—The new directors of the Liberty National Bank, elected

on Tuesday, are Francis S. Hine, Vice-President First

National Bank, and Henry P. Davison, late Cashier, who
^as also elected Vice President of the bank.

—The only change in the Seaboard National Bank's board

of directors on Tuesday was the election of Edward C. Bod-

man to succeed his partner George Milmine.

—The new directors of the New York National Exchange
Bank elected on Tuesday are William Halls, Jr,, Cashier of

the Hanover National Bank, Warren Cruikshank of E. A.

Cruikshank & Co., and Lewis E. Pierson, the Cashier of the

bank.

—Richard L. Edwards, Jr., a son of the President, was
elected a director of the Bank of the State of New York on

Tuesday, vice James S. Sydam.

—The Superintendent of the New York [Assay Office has

teen directed to furnish gold bars for export at four cents

per $100 instead of ten cents per $100, which has previously

been the charge. It is thought that this reduction will in-

duce shippers of gold to take bars instead of coin,

—John I. Waterbury, President of the Manhattan Trust

Co., was on Tuesday elected a director of the Chase National

Bank to fill the vacancy caused by the death of John Q.

Moore.

—Lucius Moore, of Newburg, and J. Henry Smith, cap-

italist, were on Tuesday elected directors of the Hanover

National Bank. This is an addition to the board of two.

—C. Ledyard Blair, of Blair & Co., has been elected an ad-

xlitional director of the Western National Bank.

—No change was made on Tuesday in the board of direct-

ors of the National Park Bank, but the stockholders author-

ized an increase in the number of directors to seventeen, as

recently recommended. No increase in the board was made,

however, at Tuesday's election.

—The statement of the Mercantile Trust & Deposit Co.,

of Baltimore, printed in another column, presents a striking

showing ot prosperity. The net profits of the year

were $1,210,684, or more than 50 per cent on the $2,000,000

of capital stock. The company has added$l,000,000toits sur-

plus, which now stands at $3,500,000, has declared fifteen per

cent in dividends, calling for $300,000, and $377,170 has been

carried to undivided profits.

The statement, which is of December 30, shows further

that the company has invested in Baltimore City stock

$3,630,872; loans, secured by approved collateral, amouat to

$6,635,448; the office building and lot, which are owned in

fee, are valued on the books at $326,272. A feature of the

statement is the small interest the company has in syndicates

- $63,938—of which sum $25,000 is an unpaid participation in

the Nashville Electric Railway Company. The cash on hand

and in banks amounts to $1,785,757 26. The deposits amount

to $6,241,998 67. Capital stock is $2,000,000, surplus $3,500,-

000 and undivided profits $377,170.

At the January meeting of the board of directors held this

week, vacancies on the board were filled by the election of

William Salomon, of New York, chairman of the board of

directors of the Baltimore & Ohio Railroad; Pliny Fisk, of

the banking house of Harvey Fisk & Co., of New York; Rob-

ert J. Lowry, President of the Lowry Banking Company, of

Atlanta, Ga., and Blanchard Randall and Samuel J. Lana-

han, of Baltimore. The election of Messrs. Salomon and

Fisk completes the three New York representatives in the

board, Mr. Jamfs T. Woodward, President of the Hanover

National Bank, having been elected a member several months

ago. The full list of officers and directors will be found in

the statement published elsewhere.

—John G. McCullough was on Tuesday elected a director

of the Bank of New York, National Banking Association,

T ce James Moir, deceased.

—The only change in the board of directors of the Chemical

National Bank on Tuesday was the election of George C.

De Witt, of De Witt, Lockm=in & De Witt, lawyers, to suc-

ceed Robert Qoelet, deceased.

—John Downey on Tuesday succeeded William W. Astor,

who resigned, as director of the As tor National Bank.

—Leopold Stern and William Brookfield were on Tuesday

elected directors of the Market & Fulton Bank, to succeed

R. A. C. Smith and John Abendroth, who retired.

—William N. Cromwell succeeded E. G. Blackford on

Tuesday as a director of the Hide & Leather National Bank.

—The only change in the board of directors of the Conti-

nental National Bank on Tuesday was the election of A. Gif-

ford Agnew to succeed his father, John T. Agnew, re-

cently deceased.

—The new directors of the Phenix National Bank, elected

on Tuesday, are Le R^y W. Baldwin, H^nry S. Deshon,

Daniel Bacon and George L. Nichols, who succeeded P. G.

Dodd, A. C. Canfield, H. R. Kuhnhardt and C. W. Ide.

—Charles A. Peabody on Tuesday succeeded William W.

Astor, who resigned as a director of the Gallatin National

Bank.

—Mr. Henry P. Davison, who on Tuesday, as above noted,

was promoted from Cashier to active Vice-President of the

Liberty National Bank, has had a successful banking career

for a young man. He entered the service of the bank in Dec-

ember 1894 as Assistant Cashier, discharging the entire du-

ties of the Cashier's department. In 1895 he was made

Cashier, and now, as stated, he has been raised to the Vice-

Presidency. The bank has been conservatively managed

and quite successful daring the past six years, as is in.

dicated by the increase in the net profits from $106,000 in

1894 to $470 000 last year. Its field is broad, and through its

influential directorate the business of many important corpo-

rations has been attracted to the bank.

—The feature of the week was the announcement on Mon-

day that arrangements had been completed for the consolida-

tion of the National Bank of Commerce in New York and

the National Union Bank into one institution bearing the

name of the National Bank of Commerce, having a capital

of $10, 000, '100 and a surplus with undivided profits of over

$6,000,000. The number of directors of the Bank of Com-
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merce will be increased so as to take in the leading interests

identified with the National Union Bank, while Joseph C.

Hendrix, now President of the National Union Bank, will be

President of the consolidated bank.

The Bank of Commerce will, as stated, increase its capital

to $10,000,000, the additional stock being exchanged, share

for share, for the capital stock of the National Union Bank
after the latter has increased Its capital from $1,300,000 to

$5,010,000,

The new stock of the National Union Bank is to be paid in

at $150 per share, giving to each shareholder the right to sub-

scribe for three and one-sixth shares. When this additional

capital has been paid in, the National Union Bank, according

to its figures of January 2, will show :

Capital $5,000,000
Surplus and undivided profits 3,211,000

Total $S2U,O0O

The National Bank of^Commerce on January 2 showed :

Capital $5,000,000
Surplus and undivided profits 3,500,000

Total $3,500,C00

To equalize the assets of the two banks a dividend of 10

per cent will be made by the Bank of Commerce payable to

its stockholders upon the completion of the arrangements to

merge and before the final consolidation. The two institu-

tions will be combined then into one, under the present title

of the National Bank of Commerce in New York, showing:

Capital $10,000,000
Surplus 5,000,(00
Undivided profits 1.200,000

Total $16,200,000

Official action was taken by the directors of the Bank of

Commerce on Tuesday and by the directors of the National

Union Bank Wednesday. The consolidation will be effected

as soon as the plan is ratified by the shareholders of the two
banks.

—The Trust Company of New York, the organization of

which with a capital of $1,000,000 and a surplus of a like

amount was announced in this column December 2, has been

authorized by the State Superintendent of Banks to begin

business. Willis S. Paine, formerly State Superintendent of

Banks, is the President.

—General Samuel Thomas was elected a director of the

Seventh National Bank on Tuesday in place of John A.

McAnerney, director and former President of the bank. The
board of directors was increased from twelve to fifteen by
the election of J. P. McAnerney, the Assistant Cashier; Geo.

W. Adams, the Cashier, and Thomas M. Boyd as director.

—The New York Security & Trust Co., of which ex-Secre

tary Fairchild is the executive head, is evidently enjoying

growing prosperity. It has just declared a dividend of 5 per

cent payable Feb. 1. As the regular dividends are paid May
and November, this is in the nature of an extra distribution.

The company gave the shareholders 5 per cent in May of

last year and 10 per cent in November.

[From ourownoorreapondent.]

London, Saturday, December 30, 1899.

There is very little change in the situation at the seat of
war. Lord Roberts and Lord Kitchener are, as your readers
are aware, to take command of the British forces in South
Africa, and should arrive at Cape Town shortly after this
letter is in type. Meanwhile the general impression is that
the army divisions and the various commanders will con-
tinue to act on the defensive, and this impression is strength
ened by the fact that on Thursday last the Queen left Wii d-
sor Castle for Osborne. She had delayed tier departure for
some time in the hope that some definitely favorable news
might be received from South Africa, and the fact that she
has now gone to Osborne and that many of the Ministers of
the Crown are dispersed over different parts of the country
has caused an impression that there will be no change in the
situation for the present. Of course, in a time of war it is

impossible to say what may happen at any moment; but
until Lord Roberts and Lord Kitchener arrive in South
Africa things will probably remain very much as they are.
The wife and far-seeing action of the Bank of England,

the great j lint- stock and private banks and those who aie
accustomed to lend money upon the Stock Exchange has un-
doubtedly saved our market from a very serious monetary
crisis and has prevented widespread failures on the Stock
Exchange. It was feared at one time that with a war in
progress which threatens to drag out for a long time to come
and with a 6 per cent Bank rate it might be impossible to get

money for the purpose of carrying over the various accounts
at the last settlement of the year. This fear caused the grav-
est anxiety last week, and rumors were rife as to the stabil-
ity of very many well-known houses in the Stock Exchange,
and there can be no doubt that but for the action of the
banks referred to there would have been some very serious
failures which might very easily have produced a serious
cricis in other than Stock-Exchange circles. Rates, of course,
were distinctly stiff at the account which was concluded
yesterday; but this, far from being a subject of complaint,
was eminently satisfactory. It was, in the first place, not
only just to the banks themselves that they should receive a
handsome remuneration for the assistance which they af-
forded to the market at a critical time, but the fact that
rates were high checked unnecessary borrowing and enabled
banks, therefore, to use their resources where they were
most needed. There has in consequence been a general re-
covery in prices upon the Stock Exchange, as it is generally
felt now that no important failures are to be feared.
C msols, which at one time this week were at the lowest

price which they have touched since December, 1892, have
recovered somewhat on balance, closing at about a point be-
low par. Home railway stocks have been in demand mainly
on professional account in anticipation of the handsome divi-
dends which it is expected will be announced in the course
of the next few days. The companies have all been earning
very large traffic receipts, and although their expenses will
certainly be heavy, as there has been a great increase in all

prices of railway material, nevertheless their increased re-

ceipts have been so large that the dividends for the half-year
now closed will be very satisfactory. Whether the companies
will do as well in the halt-year about to open of course re-
mains to be seen. The general impression is that trade will
continue as active as it is at present, and if that be the case
the receipts will continue to grow.

But, as already said, the prices of all railway material have
risen enoimrusly, and we are face to face with what amounts
very nearly to a famine in the coal market. The prices of all

kin(3s of coal, from Cardiff hard steam to the common kitchen
coal which we burn for the purpose of heating our ovens,
have risen enormously, and not only so, but it is by no
m=>ans easy to obtain delivery of large quantities required.
The receipt of large sums in gold from your side and the

purchases on New York account of Amerian rails have had a
verv favorable effect upon the railroad market, and the gen-
eral feeling here is that the recent break in industrials in
Wall Street will have a healthy influence on the market for
rails. Hence it is expected that when the January dividends
come upon the market for re-inv<rstment there will be con-
siderable buying of good railroad bonds and shares, as at
present level of prices they yield a very handsome return to
the investor.
The Bank of England reserve is only £17,800,000, and its

proportion to the liabilities of the Bank is no better than
36^^ per cent. These figures are far from satisfactory; but
ttiiB is not a time for criticising the action of the Bank. On
the contrary, not only has the great institution in Thread-
needle Street done its utmost, but the binks in Lombard
Street have also done their utmost to prevent, and have suc-
ceeded in preventing, a monetary crisis; and to say that had
they taken action months ago the position of the market
might b« very different from what it is would be ungracious
and at this late date very little to the point.

The India Council on Wednesday increased the amount of
bills which it offered for tender to 50 lacs, and bearing in
mind the condition of the London money market, this de-

cision on the part of the Council created no little surprise.
Their policy, however, is guided by two considerations. One
is at all hazards to maintain exchange between this country
and the East, if possible, and of course they cannot sell dratts
except when the balances in the great Presidency banks per-
mit. However, the total applications of the market only
amounted to Rs. 19, 10,000. These were allotted at prices
ranging from Is. 4 3 32d. to Is. 4igd. per rupee. While the
Council has not sold anything like the amount which it

could easily have disposed of during the financial year, three-
fourths of which have now passed, it has nevertheless done
better than at this time 12 months ago, the total sales for

the nine months amounting to over 13)^ millions sterling.

By the death this week of the Duke of Westminster the
Exchequer will gain a very handsome windfall at a time
when it is in need of all the money it can lay its hands on.

The Duke himself, apart from the fact that he has generally
been reported to be the wealthiest British subject, at no time
played a very prominent part in public life. In private
society he was much liked; but he devoted the greater part of

his time to the management of his great estate, which com-
[ rises some of the most fashionable districts in London, and
ijis leistire was spent mainly in promoting various charitable
and philanthropic objects in which he took an interest.

Exactly what the sum will be coming to the Exchequer, of

course, I have no means of knowing, since as yet probate
has neither baen applied for nor granted. It will be remem-
bered, however, that when Sir William Haroomt's finance
act was being fought over in the House of Commons in

1894. the Duke just dead wrote a letter to the " Times " vig-

orously opposing the proposed measure. In that letter he
said that if the measure was passed at his death his heir

would have to pay £1.300,000 to the Government. It will be
seen that at 8 per cent the Duke's fortune must on that

basis be about 16J^ millions sterling.
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The following return shows the position of the Bank o^
England, the Bank rate of discount, the price of consols>

&o., compared with the last three years :

1899. 1898. 1897. 1890.
Dec. 27. Dec. 28. Dec. 20 Dec. KO.

£ £ £ £
ClTCUlatloD 28.2fl4,970 27.306.285 27.347,080 2^644.125
Public deposits 7,185.609 7.131.0i!8 9.402.537 8.;-844iB

Other deposits 41.441.281 8e.i7H.495 40,244.811 4H.35I.795

Governiuent securities 13.i'e0.f80 li.299,63i 13.iia4.159 13,762,9.iw

Other securities 35.68^,844 31.081.087 34,541,986 34.63,345
Reserve of notes and coin 17.8t7.»97 18,8<i,f6a 19.90d.413 24.294 774
Coin,& bullion, both departm'ts 29.342,867 29.!«S7,8a 30,463.493 84.158.Hti9

Prop, reserve to liabilities.. p. c. 36 9-16 43 3-16 40 44M
Bank rate percent. 6 4 ^

. ... *.„
Consols. 2% per cent. e8« 110!4 112 9-18 1117-16
-SUver ...: 2fl 16-l6d. 27 6 l6d. ise^d. 29J^d.
ClearlDK-House returns 116.218 tOu 127.8i6.00O 105.382.000 132,437.000

* Ex-dividend.

Messrs. Plxley & Abell write as follows under date of

December 28:
Gold—The Bank has received £1,242,0^0, of which £945.000 came

from the United States, and £160,000 has been withdrawn for Buenos
Ayres. All recent arrivals of bar gold have been purchased by the
Bank. Shipments: Dec. 20—Bombay, £13,000. Arrivals: United
-States, £900,000; South Africa, £10,000; Australia, £75,000; Straits,

£2.000.
Silver—Owing to dear money there has been aome difficulty in

selling "spot" silver, and the price fell to 26iBied. To-day there Is a
strong inquiry on Russo-Chlnese account and the price has recovered
to 27i8d. Indian price 8838. Shipments: Dec. 20-Bombay, £80,000;
Shanghai. £187,000. Arrivals : United States, £168.000.
Mexican Dollars—A small business has taken place at 26'^8tl.. at

which there are good buyers.

The quotations for bullion are reported as follows

;

Gold. Dec. Dec. SiLVEB. Dec. Dec.
London Standard. 28.

8. d.

21

s. d.

London Standard. 28.

d

21.

d.

Bar gold, fine oz. 77 9 77 9 Bar silver, flne...oz. 271,

«

2718
U. S. goll coin...oz. 76 6 76 5 Bar stiver, contaln'g
Germ'n gold ooln.oz. 76 61a 76 61a do 5 grs. gold.oz. 2V«j« 2788
French gold corn.oz. 76 61a 76 61a do 4 grs. gold.oz. •i738 2V'',B

Japanese yen oz. 76 6 76 5 do 3 grB. gold.oz. 2V3,e 2714
Cake silver oz. 293,6 29 14

Mexican dollars. oz. 27 27

Engllsb Financial Markets—Per Cable.

The daily closing quotations for securities, etc., at London
•re reported by cable as follows for the week ending Jan,

" "
12.

London.

Silver, per ounce d.

Consols. , new, 2\ p. cts.
For account

rr'chrentes(inParls)fr.
Spanish 48
Atch. Top. & Santa Fe..
Preferred

Baltimore & Ohio
Preferred

Canadian Pacific ...

Chesapeake & Ohio
Chic. Mil. & St. Paul...
Den. & Rio Gr., com....
Do do Preferred

Erie, common
Ist preferred

Illinois Central
Louisville & Nashville..
Mo. Kan. & Tex., com..
N. Y. Cent'l & Hudson..
N. Y. Ontario & West'n
Norfolk & West'n, pref.
Northern PacLtlc, com.

.

Preferred
Pennsylvania
*Phila. ABead
*Phlla. & Read. ,1st pref.
*Phlla. & Read.,2d pref.
Southern Pacific
South'n Railway, com.

.

Preferred
Union Pacific
Preferred

Wabash, preferred

Sat.

2718
9813,6
9815.8

99-62ia
64%
1968
62
571*
76
931a
3138

120^^
18
72
Ilia
33ie
115
81
1038
139%
2214
7012
53 12
7478
671a
934

26I4
14^3
3779
1158
541a
471a
76I4
21

Jifon.

27i«
9858
P8%
99-60
64%
19
60%
561a
75
9258
301$

11938
1758
71
11
31^8
114
7958
10
139
21%
69
525a
741a
67
914

2638
14
3659
1138
53%
46ie
7.Ma
21

Tues.

27 3«

98%
9878

99-85
6538
191a
61^8
57%
76ifl
9278
31

120
18
711a
llifl

3268
1141s
80%
lOifi

1391a
2178
693a
53ifl

74%
6678
yifl

2658
14
3758
1158
5378
47 14

751a
21

Wed.

271,8
98%
98%

99-87ia
6558
1938
6178
57%
75 14

931a
3058

119
1778
71
1138
3258
1141s
8014
1014

13812
22
691a
53 13
74 38
66I4
9

2579
13I2

371a
11%
5438
461a
7514
21

Thurt.

27
9878
99
10000
6578
19%
62%
601a
77I3
94 14
30%

11973
17%
7158
Ilia
331a

1141a
80%
IOI4

138
22
69 la

5439
7514
6658
918

2579
131a
3759
1159
5479
461a
75%
21

J>r%.

27
9939
9938
0007 la

66%
2014
6116
5978
77
941a
301a
119%
1758
691a
11%
33%

1141a
81%
IOI4

138
22
69%
5279
75 14

65%
9

2559
131a
3818
1159
5479
4718
76
21

* Price per share.

Imports and Exports for the Week.—The following are
the imports at New "^ork for the week ending for dry goods
Jan. 4 and for the week ending for general merchandise
Jan 5 ; also totals since beginning first week January.

FOREIGN IMPORTS.

For week. 1900. 1899. 1898. 1897.

Dry Goods
Gen'l mer'dise

$2,363,076
7,890,837

$2,257,106
7,612,153

$2,390,152
7.288,184

$2,014,273
7,752,649

Total
Since Jan. 1.

Dry Goods
Qen'l mer'dise

$10,258,911

$2,3R8.076
7,890,837

$9,869,259

$2,257,106
7,612,153

$9,678,336

$2,390,152
7,288,184

.19,766,922

$2,014,273
7,752,649

Total 1 week... .S 10.258,911! »9.8e9,259 »9.678,336 »9,766.922

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending Jan. 8, and from January 1 to date.

EXPORTS FROM NEW YORK FOR THE WEEK.

1900. 1899, 1898. 1897.

For the week..
Prev. reported

$13,073,893 $11,802,705 $7,989,491 $8,792,649

Total 1 week... $13,073,893 $11,802,705 $7,989,491 »8,792.649

The following table shows the exports and imports of
• specie at the port of New York for the week ending Jan. 6

and since January 1, 1900, and for the corresponding periods
in 1899 and 1898.

EXPOBTB AND IMPORTS OF SPECIE AT HEW YORK.

Gold.
Exports. Imports.

Week. Since Jan. 1 Week . Since Jan. 1,

Great Britain
France ..... ........

$2,900,000

36)932

"7,6bo

$2,900,000

$5,621
4,141

Germanv .. ....

West Indies $5,621
Mexico 4.141
South America
All other countries.

Total 1900
Total 1899
Total 1898

$2,937,932
1,057,052

32,000

$2,900,000
1,055,052

22,000

»9,762
16,388

817,831

$9,762
16,388

816,903

Silver.
Exports. Imports.

Week. SinceJan. I. Week. SinceJan, 1.

Great Britain
France .. ..

$939,005

"9,660

"6,681

$777,235

"6,68i

"'$653
39,007

""600

Germanv .. .......

West Indies $653
Mexico 39,007
South America
All other countries. "ebo

Total 1900
Total 1899
Total 1898

$955,346
1,01.^,655
1,128.113

$783,916
897,155
874,413

$40,260
32,766

157,218

$40,260
32,766

153,098

New York City Clearing House Banlts.—Statement of
condition for the week ending January 6, based on
average of daily results. We omit two ciphers (00) in all

cases.

BANKS
Bank of New York..
Manhattan Co
Merchants'
Mechanics'
America
Phenix
City
Chemical
Merchants' Exch'ge
Gallatin
Butchers'* Drov'rs'
Mechanics'<fe Trad's'
Gieenwich
Leather Manufac'rs
Seventh
State of New York.

.

American Exch'cge
Commerce
Broadway
Mercantile
Pacific
Republic
Chatham
People's
Notm America
Hanover
IiTing
Citizens'
Nassau
Market & Fulton...

.

Shoe & Leather
Corn Exchange
Continental
Oriental
Importers'&Trad'rs
Paik
East River
Fourth
Central
Second
Ninth
First
N.Y.Nat'l Exch'ge.
Bowery
New York County...
German American..
Chase
Fifth Avenue
German Exchange.

.

Germania
Lincoln
Garfield
Fifth
Bank of the Metrop.
We.st Side
Seaboard
Western
First Nat'l, B'klyn..
Nat. Union Bank....
Liberty
N. Y. Prod. Exch'ge
Bk.of N.Amsterdam
Astor
Hide& Leather...

Capital.

$2,000,0
2,050,0
2,000,0
2,000,0
1,500,0
1,000,0
1,000,0
300,0
600.0

1,000,0
300,0
400,0
200,0
600,0
300,0

1,200,0
5,000,0
5,000,0
1,000,0
1,000,0
422,7

1,500,0
450,0
200,0

1,000,0
1,000,0
500,0
600,0
500,0
900,0

1,000,0
1,400,0
1,000,0
300,0

1,500,0
2,000,0
250,0

3,000,0
1,000,0
300,0
750,0
500,0
300,0
250,0,
200,0
750,0!

1,000,0
100,0
200,0
200,0
300,0
200,0
200,0
300,0
200,0
500,0

2,100.0
800,0,

1,200,0
500.0;

1,000,0,
250,0|
350,0
500,0

Surplus. Loans. Specie.

$1,999,2
2,114,1
1,162,5
2,197,1
2,814,2
252,5

4,938,7
6,560,1
207,0

1,718,6
101,0
129,8
168,6
505,3
200,3
528,0

2,651,8
3,778,8
1,624,3
1,084,8
492,2
974,1
991,3
298,4
633,3

2,711,9
412,2
383,2
264,8

1,017,9
170,1

1,731,5
531,6
395,6

5,829,8
3,339,5
148,2

2,171,8
534,5
776,6
172,1

7,767,3
78,1

682,5
413,6
318,5

1,596,7
1,211,5
585,41
774, 6 i

848,2
979,1
331,8
911,6
393,3
629,5

1,292,8
5-29,6

1,301,7
445,9
329,9
397,4
191,4
252,5

$13,000
t 18,867,0
11,896,6
10,082,0
18,013,9
4,061,0

84,317,2
23,093,0
4,285,1
7,795,8
1,1164,3
2,106,0
923,5

4,101,1
3,125,5
3,791,5

27,538,0
26,215,4
5,808,3

10,086,0
2,773,8

16,235,6
5,858,5
2,087,7

12,115,3
32,723,9
4,001,0
2,886,7
2,415,7
5,694,9
3,437,1

16,397,8
4,911,0
2,090,0

23,452,0
35,749,0
1,463,4

20,7676
9,468,0
7,543,0
2,600,4

31,417,7
2,134,1
3,440,0
3,215,2
3,552,1

28,924,2
8,044,2
2,573,0
2,835,3
8,830,4
5,8(18,3
2,178,1
5,752,9
2,719,0
9,736,0

26,643,3
4,113,0

13,173,8
4,98-2,5
3,535,5
3,419,6
3,665,4
2,259,8

$2,392,0
I 3,581,0
1,652,4
2,176,0

I
4,795,5

I 785,0
23,944,0
7,536,3
727,2

1,116,6
283,2
264,0
106,3

1,475,4
727,0
288,5

3,575,0
937,9

1,155,6
2,387,5
258,3

4,015,4
637,0
251,8

2,765,8
10,934,3

378,1
521,5
341,4

1,017,6
795,9

1,761,9
1,150,0
180,0

4,579,0
10,473,0

245,6
3,908,9
1,859,0
1,468,0
415,2

5,692,0
315,0
505,0
640,6
674,1

5,992,2
1,782,5
201,9
403,5

2,316,4
1,422,8,
327,2

1,110,6
474,0

1,390,0
7,289,0'
440,0;

2,820,5!
774,3]
466,3
650,6
314.2'
134,9

Legals.

$1,099,0
2,808,0!
1,451,6!
936,0|

1,164,7
249,0

3,864,9
-2,346,2
466,8
596,7
54,1

206,0
201,6
354,6
260,4
459,9

1,965,0
2,915,6
186,7
786,7
455,7

1,079,1
880,2
373,9
-886,6
1,850,8
456,0
145,3
255,0
499,9
255,81

2,782,0
372,2
477,6

1,109,0
1,553,0
167,1

1,155,2
828,0
330,0
207,2

1,172,1
310,4
320,0
320,3
279,1

4,883,3
416,0
824,1
411,0
564,5
443,0
189,3
614,6i
324,0

1,568,01
1,243,71
578,0|
388,5!
222,5
327,6
318,2
480,0
303,0

Deposits.

$12,747,0
22,271,0
13,068,5
10,493,0
21,221,7
3,961,0

106,698,1
26,511,0
4,705,9
6,408,6
1,194,5
2,296,0
876,2

4,813,0
4,360,1
3,261,5

22,072,0
17,667,1
5,161,2

11,724,3
3,201,0

17,822,8
5,878,7
2,783,1

13,977,2
42,230,6
4,013,0
2,943,9
2,732,7
5,871,6
3,927,2

18,769,3
5,940,7
2,205,0

23,042,0
43,359,0
1,532,8

20,957,7
12,405,0
8,027,0
2,726,0

29,640,3
2,310,3
3,753,0
3,844,2
3,626,8

36,484,4
8,817,9
3,460,2
4,177,3

10,176,2
6,926,2
2,-242,2
6,788,9
2,962,0

11,647,0
31,990,8
4,253,0

13,324,1
4,565,4
2,976,5
3,789,8
3,748,2
1,590,4

Total 59,422,7 80,980,2 677,797,0 1440017 54,994,3 748,953,1

New Torlc City, Boston & Philadelphia Banks.— Below
we furnish a summary of the weekly returns of the Clearing
House Banks of New York City, Boston and Philadelphia

BANKS.

N. Y.*
Dec. 16..

" 23..
" 30..

Jan. 6..

Bos.*
Dec. 23..

" 30..
Jan. 6..

Phila.*
Dec. 23..

" 30..
Jan. 6..

Capital ii

Swrplus.

$
140,402,9
140,402,9
140,402,9
140,402,9

67,651,9
57,651,9
57,651,9

35,345,4
35,345,4
35,345,4

Jjoans.

$
676,409,9
673,315,9
673,689,4
677,797,11

171,810,0
170,927,0
170,978,0

136,136,0
135,003,0
132,491.0

Specie.

$
1412306
1439631
1434969
1440017

16,339.0
16,258,0
10,785,0

Legals.

50,680,3
61,519,9
52,682,9
54.994,3

7,564,0
7,803,0
7.988,0

38,593,0
36,834,0
39,299,0

Deposits.^

$
739,540,3
740,395,7
740,046,9
748,953,1

186,793,0
186,188,0
191,897,11

Cire'l'n.

$
16.065,3
15,996,9
16,042,7
16,'.; 34,1

5,583,0
5,574,0
5,552,lj

155,209,0} 5,627,0
151,726,01 5,640,0
152,396,0 1 5,633,0

Clearing*.

$
13496449
14'.i83l59
980,902,7
11461C82

144,888,5
1(8,579,3
144,048,8

115,383,1
88,317,3
96,072.1

* We omit two cipliers in aU these Ugures.
t IncludlnK for Boston and Philadelphia the item ' due to other banks."

Reports of Non-Member Banks. —The following is the

statement of condition of the non-member banks for the

week ending Jan. 6, based on averages o£ the daily result.

We omit two ciphers (00) in all cases.
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BANKS.
(00s omitted.)

Capi-
tal.

NBW YOEE ClTH
Borough of
Manhattan.

Ooled&l
Colniubla
JEleventh Ward...
Fourteenth Street.
aansevoort
Hamilton. —
Home
M:oant Morris
Mutual
Nineteenth Ward.
Plasa
Riverside
State
Twelfth Ward
Twenty-third W'd
Union Square
Torkvllle
BOROUaH OF
Brooklyn.

Bedford
Broadway
Brooklyn
Klghth Ward
Fifth Avenue
Kings County
Maanfaot'rs' Nat*
Keohanlcs
Meoh's' «t Tradr's
Nassau National.
National City
North Side
People's
Bohermerhom—
Seventeenth Wan
Bpra^ne National.
Twenty-sixth W,d.
TTnlon
W»Uahont. .

.

Oerman-American.
Borough of
richmo.vd.

Bank of Staten Isl.

l8tNat.,8taleDl8l.
Othkr Cities.

1st Nat., Jer. City.
Hnd. Co. Nat. J. C.
IdNat.. Jer. City..
IdNat., Jer. City..
iBt Nat., Hoboken
Id Nat., Hoboken

.

Totals Jan. 6 .

Totals Deo. 3o..
Totals Dec. ii..

Sur-
plus.

100,0
300,0
100,0
100,0
200,0
200,0
100,0
250,0
200,0
100,0
100,0
100,0
100,0
200,0
100,0
200,0
100,0

150,0
100,0
300,0
100,0
100,0
150,0
252,0
500,0
100,0
300,0
300,0
100,0
100,0
100,0
100,0
200,0
100,0
100,0
100,0
100,0

25,0
lOO.u

400,0
250,0
250,0
200,0
110,0
125,0

Loans 6c

Invest-
rtunts.

Specie.

97,8
198,5
136,7
51,0
16,7
96,6
81,7
53,6

126,2
38,9

145,8
114,5
175,4
86,3
64,6

319,7
168,1

124.1
145,2
164,0
39,2
57,2
59,9

461,0
392,2
201,7
584,5
574,8
115,1
127,7
60,6
70,9

225,1
56,8
55,8
43,8
17,0

51.4
79,3

786,2
539,3
368,4
212,2
45< ,3
95,2

736-',0 8131,0
7362,08131,0
7362,0 7040,5

1074,4
2094,0
1236,9
1010,0
694,2

1269,9
603,9

1348,0
1377,1
964,6

1644,8
816,2

2662,0
1130,4
902,7

2068,2
1597,4

987,7
1395,1
1158,6
336,3
572,3
673,9

2470,5
2813,5
920,9

3874,0
2351,0
679,6
810,5
487,6
480,5

1068,5
433,4
300,0
655,2
369,1

460 1
677,1

5100,1
2153,7
1306,8
873,7

1922,2
806,6

Leg. T.
& B'k.
Notes^

Deposit, with
Clear'g Other
Agent. Eks.&c

59133,2
59414,4
60146,0

22,6
139,0
36,2
56,7
14,1
64,1
40,3
58,0
41,8
23,3
75,5
14,1

234,0
34,8
47,3
59,2
62.3

25,3
14,1
73,9
11,7
29,5
39,8

233,8
145,0:
64,0'

122,0;
162,0|
13,2
41,7
24,2
10,8
96,3
10,0
10,1
35,3
5,0

15,2
17,3

139,6
91,6
64,5
25,3

118,8
55,6

99,3
100,0
50,6
51,7
44,4
94,9
75,3

118,0
104,6
98,0
86,8
58,7

117,0
184,4
111,7
227,4
109,5

92,7
92,3
34,0
21,6
23,1
26,2

382,2
87,3
18,0

234,0
244,0
54,7
22,2
24,1
35,0
10,0
26,2
20.2
21,6
21,0

22,2
11,4

258,1
72,7
34,6
75,4
28,4
44,6

2718,9 3770,1
2766,2 3948,2
2633,63774,3

155,9
148,5
143,0
170,6
15,7
97,8
60,5
94,0

204,9
215,3
96,7
82,6

157,0
115,6
109,4
220,1
68,0

163,1
179,4
140,7
47,0
51,7

107,4
522,3
159,9
67,3

622,0
342,0
40,1
34,0
64,2
72,5

115,0
56,8
38,0
33,9
29,0

73,3
119,3

738,9
291,2
298,7
93,9

179,6
74,3

6911,1
7053,6
6652,1

5,0

20,5

"7
50,0
3,9
7

78,0
22,0
12,6

26,0

100,0
5

8,6
1,0

13,8
6

7,2
30,0
48,0
36,1
38,7
50,0
20,8
8,5
2,3
4,6

32,5
1,0

8,0

92,4
149,3

84,9
28,8
28,0

1015,0
1(143,5
1099,3

Net
Deposits

1275,0
2049,0
1338,3
1214,0
624,3

1379,6
651,5

2126,0
1411,0
1338,9
1715,7
897,0

3243,0
1625,2
1069,3
2548,0
1589,2

1181,4
1483,7
1142,9
279,4
503,2
676,9

2941,2
2706,0
851,4

4205,0
2667,0
623,7
795,8
511,5
417,1
909,0
435,8
214,1
639,2
314,4

52^7
653,1

5533,1
2176,3
1200,3
907,5

1651,5
816,0

63052,2
63206,1
63478,2

Breadstuflfs Figures Brought from Page 92.—The
receipts at Western lake and liver ports for week ending

Jan. 6, andsince Au^.l. for eacbof last three years, have been:

Btceivti at- Jlour. Wheat. Corn. Oatt. Barltv. i y«

Bblt.waibt B«»»i.60lbi Bu(h.66ibi BM«?».32!b« Bvth.iilhi BM.6ei^

OMoaso 230,940 851,816 2,201.499 1,636,171 406,360 47.860

Milwaukee 5,560 149.100 102.850 160,800 234,800 18,900

Dalntb 228,140 81,680 1,000 1«,686 2 669

Minneapollt. 16,019 1.729,550 88,C40 179,110 42,300 6,820

Toledo 12,1C0 34,600 215,173 80,000 14.00( 3.000

Detroit 2,600 14,492 82,407 30,893 9,791 6,149

Cleveland .

.

8,771 166,654 45,091

Bt. Louis... 33,205 64.984 840,' 66 234,000 49,600 10,600

Peoria 12,560 8.450 354,400 116.4C0 45,050 7,200

Kansas City.

812,974

160,000

2,749,808

19S,00C 39,000

2,472.465

...

Tot.wk 1900 3.780,66- 821,397 102.887

8ame wk.'99 3l7,f03 4,108,469 5.242,310 2,526.2t9 685,841 2S6 689

Same wk. 98 217,007 8,265,697 6,466,602 4,693,127 638,316 227,183

Since auo. i

1899 1900 9,124,^91 126,1S1.74( If?," 52,865 88,818.697 24,967,277 8,648,f57

1898-99. .. 7,976,902 179,239,423 99,830,807 86,3«4.6R1 26,138.572 6,^^64.l:^5

1897-9>-. 5,196,566 151.P5^726 110,7S7.t^71 1 8.626.8 25 23,3.^1,056 P,9)9,'J76

The receipts of ^ flour

the week ended>Jan. 6,
flour,

BeeeiptB at— hblt.
New York 75,301
Boston 27394
Philadelphia 87.7f9

and grain at

1900, follow :

the seaboard ports tor

Baltimore .

Richmond
New Orleans*..
Newport News.
Norfolk
Qalvestou
Portland, Me...
Pensacola
Mobile...
St.John. N. B..

70,697
2,061
7.V91
8,874
7,681

8.V71
8,428

WMai,
bush
2?4,400
182.391
9.825

80 894
7,566

67,000

104.000
148,792

16,006 181,709

Total neek 2flo,67i

Week 1899 624,020
963,467;

3,914,8^9

Corn.
bnth.
2 2.80O
173.224
476.079
7l0.i:60

7,968
689,419
59,999
65,714

108,000
118.977
89.911
61.428

' 2,782.779
3,477,354

Oats,
bush.
87P.800
187.749
183,740
65.060
7.032

817.060
65,000

"
1,000

69.S77
2,860

Barley
bush.
155.02.5
67,512
27,200

11.000

Rvt,
bvtn.
28,800

800
1.900
2,710
IbO

16.000

68,137 '60,(80

1,276,795
l,3t'8,017

816.817
245,>:09

34,390
852,463

• Reoeipts do not Include graiE passing throneb New Orleans tor toioim
ports on throusrh bills of ladlna.

Total receipts at"ports from Jan. 1 to Jan. 6 compare as

follows for four years : ^
heceivUof- 1900 1^99.

Flour bbls 260,674 624.020
1898.
364,964

1897
280.269

\^(Vit bush. 966.467
2.732.77»
1.275 .7t(5

316,817
84,390

8,914.829
8.477,X64
1.893,017
246,809
362,463

1,840.326

QOTk*
•t 3.884.118

Oats ....
*• 8,0^0.763

Barley
Bye

M 16<i.e03

890,694

Total araln .. "

The exports from
ending Jan. 6, 1900,

Wheat
JBxporti from— hush.

WewYork 688..'130

Boston 6^8.326
Portland. Me. 148,';92

Philadelphia.. 20.643
Baltimore 1
New Orleans.. 66,000
Norfolk
Newp'rt News
OalvestoD

.

Bt. John.N. B. 181,709

637 681
2.8i5,3w9
1,02.'<,H2
209,254
105,106

6,326.848 9.383.462 9,864.403 4 790 581

the several seaboard ports for the week
are shown in the annexed statement

:

Barlty.
hufh.

822,734
(16 614
16,000

Con ,

bush.
6 8 622
84.056

11H.977
601,347
,222,398
471.834
65,714
59 999

201.171

Total week.. 1,747.700 8,4-5.SJ7
Bametlme'99..s.ee4 446 4,365,>97

flour,
bbU.

89.ti89

26.247
8,871

36.79 J

87.619
134

7.681
8.H74
1.813
I6O08

230.987
409.908

Oats. Rye, Peas,
bush. bush. bush.

225.576 49.208 11,814
121.W0O 16,404
69.877 30,818

45.020

'66,000

'es.iaV

78«.360
332,234

64.610
866.078

42.632
31.371

11,000

'

60.080

466.428
26,861

The destination of these exports for the week and since
September 1, 1899, is as below :

nour. >

Week Since Sept.
1,1899.

bbls.
8 686.536

JBxports for
week and sine* Jan. 6,

Sept. 1 to— bbls.
Onlted Kingdom 109,147
Oontlnent 65,995 8(j0,938
a. & C.America. 24.108 332,0«9
West Indies 21,812 511.348
Br.N.Am. Colo's 2.242 110,197
"fther countries 11,683 127,731

-Wheat. ,

Week Since Sept.
Jan. 6
bush.

1.572.6 J7

175.072

1, 1899.
bush.

22,647.017
16,188,370

6.346

190,714

. '. orn.- —
Week Siuct fevt,
Jan. 6 1, ie93.
bush. bush

1,243 391 83 079 741
2,108,747 40,806,25t

978 132 601
84,411 SM6,3S1

806.458
47,830 669,504

To. 81.
Total 1898-99

230.9'«7

409. 1 08
5 563,844
6,654.207

1,747.700 37,982.446
8,664,446 64,668,638

8.435,357 75.079 688
1.385,S!97 63,108.868

The visible supply of grain, comprising the stocks in
granary at the principal points of accumulation at lake and
seaboard ports, Jan. 6, 1900, was as follows :

Wheat,
In store at— bush.
lew York 2,933.000

Do afloat. 216.000
Boston 608.000
ehlladelphla 53,000
Saltlmore 684,000
New Orleans 7E6.000
Galveston 1,183.000

40,000
68,000

8.092.000
772.000

1,360.000

706.0d6

Montreal.
Toronto
Buflalo

Do afloat..
Poledo ...

Do afloat.
Detroit

Do afloat,
micaeo 16,878on'^

Do afloat 86,000
Milwaukee 217,000

Do afloat.. ....

n.WUl'm& Ft.Arthur 8.928,000
>uluth 6,P33,000
DO afloat 248.000

Minneapolis l4,110ooo
3t Louis. ... 1,769.000

Do afloat.
SauBasCity
Peoria
(ndlanapolls
On Mississippi River.
On Lakes
On oanal and river. .

.

Total Jan.
Total Dec.
Total Jan.
Total Jan.
T-toi Jan.

Corn.
bush.
755.000

46bVo'o'6

1,070,000
1,386.000
891,000
816,000
24.000

440 000
206.000
703,000

338,00*6

8,e67.6'o'd

701,000
1,000

Oats,
bush.
633.000

'19 .bob
346,000
816.000

218,000
4.000

829,000

25i;6bb

iiz.bc'o

i,66i',bb6

8,162,000
57,000
342,000

124,000

28S,00'6
448,000

109,060
199,000
111.000

By*,
bush.

289.000

3,000
111.000

13,000

148,000

" 6.060

'81,006

817,000

16,000

Barlty,
bush.
400,000

33.000
64.000

1,874,000

66,000'

'
69.000

188.000 363,000 126 000

793.000
89,0C0

"2'2'o'6b
400.000
84,000

89 000
10,000

" 70.000
16.000

60.000^
86,000

6, 1900. 67,882,000
30, 1899. 68.291,000
7.1^99. 27,368,000
8, 1898. 88.868,100
9, 1897. 63.872.000

12,618.000
11.608.000
20,986,000
39,518,000
20.626,000

* Exclusive of New Orleans. Galveston, Ft,

6 251,000 1.811,000 2 210 000
6 694,000 1.293,000 2 456c4X>
6.102,000 l,386.00r 4 O'.S.OOO
14.810,000 4,100,00c 4 070.000
13.686.000 8,ie0,00C 4,076,000

William and Port Arthur, but
ncluding Albany, Oswego and Cincinnati, now omitted.
t Last week's stocks ; this week's not received.

Note.—Beginninsr July 1. 1899. the New York Produce Exchange has changeA
Its Visible Supply Statement by including stocks at New Orleans, Galyeston
Ft. William and Ft. Arthur (previously omitted) aud leaving out Albany
Oswego and Cincinnati, formerly included.

Auction Sales.—By Messrs. Adrian H. MuUer & Son :

Shares.
66 Mechanics' Nat. Bank,

N. Y 195 19512
25 Manhattan Bank., 2^518
38 U. S. Life Ins. lo lil^
55 Phenix Nat. Bank 109
50 Bank of N. Y., N. B. A. ...251
16 Metropol. Nat. Bk. N. V.

(68% paid in ii(iuida-
tion).... $181ot.

11 N. Y. Life Ins. &Tr. r-o.l.KO^
25 UnionTr. Co. of N. Y...l,3e0
15 Hamilton Bk. of B'klyn . . 1 1 Qis
31 Market & Fulton Nat. Bk.231
12 Nat City Bank (9 shares

with rights) 2,000
13 Amer. Exch. Nat. Bank..l86i2
SO Bowery Bank 295i8-2ft5i4

50 Central Nat. Bank 178
37 Chatham Bank 310
50 Citizens' Nat. Bank 150
30 Corn Exch, Bank .. 35014-34
50 Trust Co. of America 200
25 Trustee, of N. Y 200

By Messrs. R. V. Harnett &
The mines, works, railroad, etc., of
Co

Shares.
35 Importers' & Traders'

Nat. Bank 535 5S8
25 Lincoln Nat. Bank 811
17 Mutual Bank 157J«
75 Nat. Bank of Com..256i9-256>4
16 Nat. Shoe & Leath Bank. 102
It Colonial Tiust Co 390
10 Internat. Bank. & Tr. Co.l40

Bonds.
$15,0C0 Defiance (O ) Water
Co. Ist 6s, 1918. July,
1^98, conpons on 402

$2,0C0 The RR. Equip. Co.
Special Car Trust 68, 1900.
Series B 74a 14

$5,000 The RR. Equip. Co.
CarTrust 68, Series "Ae". 25

$1,000 Union Ferry Co. ot
N. Y.&B'klyn l8t5s, 1920,
M.&N lOl

1 Memb. N. Y. Produce Exch.
(all dues paid) $68

Co.:

the United Verde Copper
$500,000-

^mihiuQ atiA ^iuawclal.

Sp(encer Trask & Co.,
BANKERS,

27 dc 29 PINE STREET, - - - - NEW YORK.
Transact a general banking businessi act as Fiscal

Agents for corporations, and negotiate security

issues of railroads and other companies. Execute
commission orders and deal in

INVESTMENT SECURITIES.
Members N. Y. Stock Exchange. Branch OfBce. 7 State St. Albany

GBOBGB Barclay Moffat. Alexander M. Whitb, Jb.

Moffat & White
BANKERS,

Members New York Stock Exchange,

No. I NASSAU STREET, - - - NEW^VORK.
INVESTMENT SECURITIES-

36 NASSAU STREET, NEW YORK.

FISK & ROBINSON
RANKERS

INVESTMENT SECURITIES.
HARVBY EDWARD FISK. GBOROE H. R0B1N80K.

Member N. T. Stock Rzcluuic«»
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^awfejers^ ®a^jettje*

DIVIDSIVJDS

Name of Company.

Railroads (Steam).
Burl. Ced. Rap & North

" " " (extra)

-

Central RR. of N. J. (quar.)..

Cln. Ham. & Dayton new pf,(qu.)

CIn. Portsmouth & Virginia, pf.

Oleve. Cln Chlo. & 8t. L., com.
Colorado & Southern, Ist pref...

Ga. RK. & Banking (quar.)
Green Bay & Western
Hunt. & B'd Top. Mt. RR.& C. ,

pf
Louisville & Nashville
New London Northern (quar.) ..

Nortbern Paolflo, pref. (quar.)..
Bock Island & Peoria (quar.)...
Wrlght8vllle&Tenn.,com. & pf

.

Street Kallways.
Brooklyn City RR (quar.)
Cleveland Elpctrlo (quar.)
Harrlsbursr (Pa.) Traction
Holyoke (Mass.) Street Ry
Inter-State Consolidated St. Ry..
North Attleboro. Mass. (quar.)

New Eng. St., N. Haven (quar.).
New London (Conn.) St. Ry
NewtonvUle & Watc t'n St. (qu.).

Northampton (Mass.) St. Ry
Norwich (Mass.) St. Ry
United Tract,, Pittsburg, pref..
Wellesley & Boston St. (quar.)..
Winchester Ave.,N. Haven (qu.)

'I'riist < ompanles.
N. Y. Security & Trust

Fire Insurance.
Home
United States

iraiMeellaneoas.
American Shlpbldg.,pref. (qu.)..

American Steel Hoop, pref. (qu.)

American Tin Plate, pref. (qu.)..

American Type Founders'
Cambria Steel (quar. )

" " (extra)
Olaflln (H. B ) Co.. com, (quar.).
ColumUuB (O.) G.-L. & H., com..
Edison Eleo. 111., Boston (quar.)
Electric Co. of America
Federal Steel, com
Flat Top Coal Land Assn., com.

" " " com. (extra)
" •• pref

General Electric, pref
Harrison Bros. & Co., pf. (qu.)..
Henderson Bridge
Internat. Steam Pump, pf. (qu.)
Louisville (Ky.) Gas
National Salt., pref. (quar.). _.

N.Y.& Penn. Telep.&Teleg. (qu.)

.

Pressed Steel Car, com. (quar.)..
Torrlngton Co., com.. Class a. .

Per
Oent.

2
2

2
ll2
2
2%
2^
3ifi

2
2I4

1
212
3

2I2

4

l^a
34

2
II4
4
1
2»2
2
2

5
4

134W
1%
1

50c.
$1-50

2
2
2

500
1>4

hi
1
3»2
1%
2i«

Ihi
2hi
1%
Ihi
Ihi
4

When
Payable

Feb.
Feb.
Feb.
Feb.
Jan.
Mar.
Feb.
Jan.
Feb.
Jan.
Feb.
Jan.
Mar.
Jan.
Jan.

Books closed.
(Days inclusive.)

Jan. 15
Jan. 5
Feb. 1
Jan. 1

Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jau.

Feb.

1
15
1

1
1

1

20
1

15

On dem
On dem

15
31
31
15

Jan
Jan.
Jan,
Jan.
Feb. 15
To pay
Jan. 15
Feb. 1

Feb. 1

Jan. 30
Jan. 20
Feb.
Feb.
Feb.
Jan.
Feb.
Feb.
Feb.

1
1
1

31
1

1

1

Jan. 24
Jan. 15
Feb. 9
Feb. 1

Jan.
Jan.
Jan.
Jan.
Dec.

21
21
16
28
25

to
to
to
to
to

Jan. 31
Jan. 31
Jan. 21
Feb. 8
Jan. 1

Feb.
Deo.
Jan
Jan.
Jan.

1
31
21
16
27

to
to
to
to
to

Feb. 14
Jan. 14
Feb. 1
Jan. 24
Feb. 9

Feb.
Deo.

8
18

to
to

Feb. 16
Jan. 7

Jan. 12 to
Dec. 31 to
Jan. 21 to
Dec. 27 to

Dec. 26 to
Jan. 11 to
Dec. 29 to
Holders of rec.
Dec. 30 to
Deo. 21 to
Holders of rec.
Holders of rec.

Jan. 11 to

Jan. 15
Jan. 5
Jan. 31
Dec. 31

Jan. 1
Jan. 15
Jan. 14
Dec. 26
Dec. 31
Jan. 1

.
Jan. 15

. Dec. 26
Jan. 15

Jan. 27 to Jan. 31

Jan. 6 to
Jan. 21 to
Jan. 23 to
Holders of rec.
Holders of rec
Installment on
Jan. 13 to
Jan. 11 to
Jan. 17 to
Jan 21 to
Holders of rec.
Holders of rec.
Holders of rec.
Holders of rec.
Holders of rec.
Jan. 23 to
Jan. 23 to
Jan. 21 to
Holders of reo,
Jan. 20 to

Jan. 15
Jan. 31
Jan. 31
Jan. 10
Jan. 31
stock.
Jan. 15
Feb. 1
Feb. 1
Jan. 30
Jan. 9
Jan. 12
Jan. 12
Jan. 12
Jan. 15
Feb. 2
Feb. 1
Feb. 1
Jan. 1
Jan. 23

Jan. 21
Jan. 19

to
to

Feb. 8
Jan. 31

WALL STREET, FRIDAY, JAN. V£, 1900.-5 P. M.

The Money Market and Financial Situation.—The most
important developments of the week affecting Wall Street
interests are those relating to money market conditions at
home and abroad. At the Stock Exchange funds have been
offered on call in excess of the demand at rates somewhat
lower than the average for some time past, and at London
Paris and Berlin the situation has so far changed that the
Bank of England has reduced its discount rate from 6 to 5
per cent, the Bank of France from 414 ^^ ^ P^r cent and
the Imperial Bank of Germany to 6 per cent. Notwith-
standing this fact the security markets were depressed until
to-day. Expectations regarding a demand which it was
thought would follow the January disbursements have not
been realized, and reports of vigorously contested military
operations in South Africa and official documents referring
to the American Sugar Refining Company's earnings have
more than offset all favorable influences.
The open market rates for call loans on the Stock Exchange

during the week on stock and bond collaterals have ranged
from 3 to 6 per cent. To-day's rates on call were 3 to 5
per cent. Prime commercial paper quoted at 5 to 6 per cent.
The Bank of England weekly statement on Thursday

showed an increase in bullion of £1,231,735, and the percent-
age of reserve to liabilities was 39-47, against 38-58 last week;
the discount rate was reduced from 6 to 5 per cent. The
Bank of France shows an increase of 12,975,000 francs in
gold and a decrease of 2,750,000 francs in silver.
The New York City Clearing-House banks, in their state-

ment of Jan. 6 showed an increase in the reserve held of
$2,816,200 and a surplus over the required reserve of
$11,757,725, against $11,168,075 the previous week.

Capital
Surplus
Loans <fe dlsc'nts.
Circulation
Net deposits
Specie
Legal tenders....

Reserve held
Legal reserve

1900.
Jan, 6

59,422,700
80,980,200

677,797,000 Inc.
16,234,100 Inc.

748,953,100 Inc.
144,001,700 Ino
54,994,300 Ino.

Differen'sfr'm
Prev. week.

198,996,000
187,238,275

Ino.
Ino.

4,107,600
191,400

8,906,200
501,800

2,311,400

2,816,200
2,226,550

1899.
Jan. 7.

58,272,700
75.767,900

713,803,800
15,858,200

826,881,700
173,442,100
56,808,700

230,250,800
206,720,425

1898.
Ja7i. 8.

68,522,700
74,730,800

609,776,000
15,571,900

685,592,500
106,588,500
87,074,200

193,662,700
171,393,125

Snrplua reserve 11,757,725 Ino. 589,650 23,530,375 22,264,575

Note.—Returns of separate banks appear on pages 61 and 62,

Foreign Exchange.—The market for foreign exchange
has been weak in tone oo easier money market rates abroad.
The volume of business was limited.
To-day's actual rates of exchange were as follows: Bank-

ers' sixty days' sterling, 4 83(34 83J^; demand, 4 86;}^(a4 87;
cables, 4 873^(@4 87^^; prime commercial, sixty days, 4 82J^@
4 82^; documentary commercial, sixty days, 4 82}4@i 82^;
grain for payment, 4 823^(34 82^; cotton for payment, 4 82^
(§14 823^; cotton for acceptance, 4 82^fa4 82^^.
Posted rates of leading bankers follow:

January 12. Sixty days. Demand.

Prime bankers' sterling bills on London.
Prime commercial

4 84 ®4 84I3
4 82i2@4 b2^
4 82i4®4 K2%
5 21i4®206s*
401,, ©4016
94518-3)9438

4 87i2®4 SSH

Documentary commercial
Paris bankers' (francs) 5 17i«®5 16V

40Bie'8i4038
95@95ii6

Amsterdam feuilders) bankers.
Frankfort or Bremen (reichmarks) b'kers

Less lie.

The following were the rates of domestic exchange on
New York at the under-mentioned cities to-day: Savannah,
buying J^ discount, selling par; Charleston, buying par,
selling % premium; New Orleans, bank, par; commercial,
50c. discount; Chicago, 30c. per $1,000 premium; St.
Louis, 50c. per $1,000 discount; San Francisco, l2J^c. per
$100 premium.

United States Bonds.—Sales of Government bonds at the
Board include $51,700 3s, coup., at 110% to 110^; $6,500 33
reg. at 1093^ to 109%, and $2's000 4s, coup., 1907, at 1143^ to
W^yi' The following are the daily closing quotations; for
yearIn range see seventh page folloiving.

28, reg.
3s, 1918 reg.
38, 1918 coup
38, 1918, small. reg.
3s, 1918, small.. c'p.

48, 1907 reg.
48, 1907 coup.
4s, 1925 reg.
48, 1925 coup.
5s, 1904 reg.
58, 1904 coup.

Interest
Periods.

Jan.
6.

*\0>hi
10978
110^

iiOH
*114»s
*1143«
*134i4
*13ll4
•11314

Jan.
8,

*109%
1101^

"110
"II4I2
*114is
*134i4
•134 14
*113l4
'11314

Jan.
9

'IO213
IO912
11038

*110
'1141s
II414
'134
*134
*113
*113

Jan.
10.

•IO212
'10988
11012

110
114
114
1335^
133''8
113
•113

Jan.
11.

•10212
'IO914
*ao

•1091s
*114
•II414
•133%
•133^
•112%
*112%

Jan.
12.

IO219
'IO914
llOifl

•10913
113%
114i«
-133%
•133%
-112%
•112%

* Tbis is the price bid at the morning board ; no sale was made.

State and Railroad Bonds.—Sales of State bonds at the
Board include $23,000 Virgina fund, debt 2-3s of 1991 at 85
and $1,000 Alabama class A at 108i^.

The market for railway bonds has been dull and generally
weak in the absence of a demand, as noted above. Transac-
tions at the Exchange exceeded $l,300,u00 par value only on
one day, and averaged less than $1,250,000. Colorado &
Southern 1st 4s were notably stxong, and Colorado Midland
1 st 2-4s, Northern Pacific prior lien 4s, St. Louis Southwestern
Isfc 4s and Peoria & Eastern 1st 4s were relatively firm.

Stock and Bond Sales.—The following shows the volume
of business in stocks and bonds on the New York Stock Ex-
change for the past week and since Jan. 1

:

Sales at r—Week end. Jan. 1 2.—, , Jan. 1 to Jan. 12. .

N. T. Stock Exch. 1900. 189.1. 1900. 1899.
Goverament bonds $84,200 <623,240 $346,500 $1,118,740
State bonds 2.5,000 91,000 28,500 100,000
RR. and misc. bonds.... 8,098,500 31,222,500 14.667,600 52,713,200

Total $8,207,700 $31,935,740 $15,042,600 $63,931,940
Stocks—No. shares 2.6^9,386 5,588,825 5.224.792 8.732,804

Par value $256,830,150 $542,332,050 $501,636,263 $843,852,550
Bank shares, par value. $2,000 $10,500 $5,900

We add the following record of the daily transactions

:

Week ending . Stocks. .

Jan. 12, 1900. Shares. Par value.
Saturday 233,804 $21,808,600
Monday 460,431 44,301,100
Tuesday 384,799 36,999.150
Wednesday 546,118 52,475.050
Thursday 575,909 66.305,250
Friday 488,325 45,991,000

Railroad, <£c.

Bonds.
$856,500
1,364,500
1,231,500
1,071, .'=00

1,266,500
2,308,000

Stale
Bonds.
111,000
14,000

U.S.
Bonds.

$6,200
36,000
30,000
1,500
600

10,000

Total 2,689,386 $256,880,150 $8,098,500 $25,000 $84,200

The sales on the Boston and Philadelphia Exchanges were:
Philadelphia. .

Listed TInlisied Bond
shares.

5.593
8.740
6,711
5,479
12,081
6,696

Listed
shares.

Saturday 9,959
Monday 22,058
Tuesday 12,052
Wednesday 14,623
Thursday 15,480
Friday. U,976

-Boston.-
Unlisted
shares.
8,633
12,787
12,874
19,870
26,357
16,502

Total 86,148 96,023

Bond
sales.

$117,880
75,625
105,500
45,640
21,600
67,410

433,655

shares
5,590
10,858
8,136

12,842
12,580
15,859

sales.
{91.425
152,366
165,600
167,235
122,600
264,300

65,865 44,300 963.416

Railroad and Miscellaneous Stocks.—The stock market
has been unsettled through the week. South African war
news was the chief cause of depression on Monday. Tues-
day's market opened firmer, but soon became dull, owing to
a lack of demand, and prices declined. On Wednesday the
market was disturbed by official statements which leave in
doubt the matter of future dividends on American Sugar
Refiningshares,and uncertainty or disappointment in regard
to other industrial stock dividends has led to heaviness in
that department. There was a better tone to-day and a
substantial recovery in many cases from the depression
noted below.
Railway shares have been less disturbed, but were gener-

ally heavy, as the demand is not brisk, notwithstanding
favorable developments in several cases. Central of New
Jersey was strong on its increased dividend rate and Balti-
more & Ohio on its favorable report of December earnings.
Other coal carriers and the granger group declined an
average of between 2 and 3 points.

I
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sTOOKS-aiaaEST ayd lowest sile pbioes^

Saturday,
Jan. 6.

*16
•11

60V6

74
71H
•449i
•90
•90H
4e«

Monday,
Jan. 8.

19
46
^9H
60%
57
74J6
73
6«
98
91?i
5C
93H

115 115
8096 31V*
18l« 1229i
379i 37H
91 81

• 126
12H 12M
•88M 86H
•73% 74
35?^ 3i%

•45 50
117M11'?%

• 173
•leax 164

106H 107
•118 lai
•170 180

•9H 10^
•84 37«
63« 64H
108^ 109H
•11« 15
48
•9

•16
»41
18«
59^
55H
73>i
71
•449i
•90
•90
48X

Tuesday,
Jan. 9.

19
46
19
60H
56i<
74H
74
68
98
91H
49
93^

•il3Hll8M
29H 81M
1809J12196
•35 38

91«
180 126

125^ 12^
83M
73H
'33M
15
•45

•16
•41
18%
59H
S5M
72M
72
•44?i
•90

•90H
49

Wednesday
Jan, 10.

19
46
199g
60%
56H
74H
75H
58
98
91)^
49H
93H
118
30«

87M
74
87
15
50

•16
•41
18%

x68?^
56?i
73
69
•4491
•90
•90«
48H

Thursday,
Jan. 11.

19
46
19
59M
59
75H
73^
68
98
919i
49>6

49
996

22 22
696 696

•40 41>i
14M 14H

114 115
176H 17691
•17 19
68W 68H
15
6

•13«
ill>6

116J^117^
172H

160 162

i05M i'o6H
*118 122
170 180
9« lOM
•31H 85
62V6 63%
108 108
15 15
•47 60
8« 991

116
29M
11991122
•35 38

• 91
124

13 laH
86% 86%
I74)i 74H
•34 37
•15 19 I

•45 50
115H 11791

• 172^6
161H 163Vt

i6i% i'deii
118 120
170 180

9 9H
32 88
6096 68H
109M 109H

•16
•41
19
5PM
57V6
74
66«
4491
•90
9196
•4891

Friday,
Jan. 12.

1596
50

•33
•16
•40
•85

171

15
6
14
11V6
33
18
41
90

171

•20H
5«

89
•14
113
176
17
67H
•14
»6V6
•13H
lOH
3191
16
41
•85

3194
6>6

40
16

114
176

67M
16
6V6
14
IIH
32^
16
41
90

2191

39
15

12
60
•9
21
5H

30
14
114M114H
•176 177
I'H
67>6
14
•5M
18H
1196
81H15
4l«
•85

••••• •••••

168K 16991

32% 32^
6991 60
111% 113
185^ 19M
•50 61
•10 11«
"•8 4
•16 19
•33« 25
•83 37

1300 300
•48 50
78H 78%
9496 9591

17494 176
•85 27
•75 77
111 1196

391 394
104 110
59 60
•89« 91
16H
•54
•10
32H
3991
40

•183

691 6«
32 32
58 5996
111% 111k
•1194 12H
60 50
•10 18

17%
67H
16
6
14
1196
3196
18
4191
90

116 116
29 3991
119% 12091
•35 38

' 91
184

11% 12«
*84H 87%
73>iJ 73!4
3596 3696
15 15

•45 BO
115141161^
170 170
160 160

104% 10596
110 119
170 180

10 10
30% 36
60^ 68

10896 10396
14% 15
49
•9

21H
5«
39%
14
114
1177

16T6
66%
14
5%

13
•10%
31%
16H
•41
•85

19
46
19
5991
58%
75H
72«
58
98
9196
50
93%
116
29%

•16
•48
1996
59
58%
75
66%
144%
•90
9191
48%
^90

19
46
19%
60
60
76
699*
44%
98
9191
50
93

STOCKS.
N. Y. STOCK EXOH.

Sales
of the
Week.
Shares

5091
991

2194
5%
39%
15

114
177
17
67%
16
5H

14
11%
31%
1696
42
90

116
29%
119%121M
35 38

91
•115 125

1196 12%
86% 86%
73 7394
35% 36),
•14 15
48 48
115% 117
170 170
158 160

i0496 10591
115 120
170 1809 10%
•32 36
60% 61%

•108 108
15 15
49 49
9% 9%
21%
5%
39%
•14
113
174
16%
•67

116% 116%
2996 29%
119% 121%
*36 3794
•85 91
'118 125
1191 12%
85
73%
34
14
»46

85%
73%
36
15
50

116% 117%
170 178
159 159

16796 168

7 7
•30 34
159 59
11091 lllH
•18 18%
160 60
13 18

16
60
10%
32%
41
40
186

13696 1369s
•1291 13%
•80 85
34 84

•••t «••••

*814 217
2191 «19<

•3 4
•16 19
122% 33%
84 87%

•197 310
<50 50
77% 7894
98% 94%
172% 175%
2494 2494
•70
10% 11%
391 391

104 110
•58% 60
•89%
•16
54
10
3191
89%
39
183
134
12%

3
16
23
•83

•197
•46
77%

19796 16891

4
19
23
86

210
60
79%

93% 95%
171% 174%

8396
68
62%
73

80
38

91
16
60
10
32%
4P%
41
186
135%
18%
86
86

23
5J3
1091
3%

•58'

•89%
•15
•63
•9%
31%
39%
i40

30%
S60
111
•12
48
10
•8
3

•16
23%
85

*197
*45
77%

145
•13
•11
31%
16
41
•85

81%
596

41
15

114
175
16%
63
14
6%

1391
1194
38^
16
41
90

10491 106
115 120
•170 180

10 10
34% 34%
609* 6191

102 108
15 13
49% 50%
9%
21%
5%
40%
14%

•113% 116
175 176
HH
67%
•13%

491
•1294
1196
32%
•15%
•40%
•85

9%
23%
6%

41
15

Railroad Stocks.
Ann Arbor ••

Do pref-

Atoh. Topeka & Santa Fe.
Do Pre^

Bslt.&Ohlo,TOt.tr.ceTtfB.
Do Pref

Brooklyn Rapid Transit. .

.

Buffalo Booh. & Pittsburg
Do pref-

CCanadian Paolflo
Canada Southern

Capital Traction
Central of New Jersey. . .

.

Chesapeake & Ohio
Chicago Burl. & Qulncy. .

.

Chicago Oonsol. Traction.

Chicago & Bait. Illinois. .

.

Do pr«i-

Chicago Great Western. .

.

Do 4 p. c. debentures

.

Do 6p.o.pref."A".
Do 4p.o.pref."B".

Ohio. Indlanap. & lionlsv.

Do pref

Chicago MUw. & 8t. Paul.
Do pre*

Chicago & North Western.
Do pref-

Chicago Bock I si. & Pao.

.

I Chic. St. P. Minn. & Om...
Do Pref-

Ohlc Terminal Transfer..
Do prel.

Clev. Cln. Chic. & St. L. - .

.

Do pref.

ClCT. Lorain & Wheeling.

.

Do pref.

Colorado Mid., vot. tr. otfg.

Do pref. vot. tr. otf s.

Col. & Sou., listed May 24
Do 1st pref. do
Do 2d pref. do

8,182
97,698
60,651
31,503

857,97b
60

200
710

Range for year 1899

On iasis ofioo-sh're lots

Lowest.

1,883
42,066
94,131

200
100

12,6*3*7

1,000
835
400
800
100

60,500
220
850

•••••
26,817

Highest.

168 16891

3096
60

111
12%
48
12
8%
4

19
83%
85

210
60
78%

•31 34
58 60
111%111«

24%
73
1094
4

59%
91
17
56
10
33
40%
40

77
11
391

»813 217
81% 81%

94
6991
5296
739*

53
90
66

•51%
•84
•64
131% 182
8% 3
2% 2%
79% 79%

•92 93
U8% 18%
6196 62
87% 88

22M
67
5196
72%

8896
6791
52%
73

13291 186%
1296 12H
•80 90
•33 36

•213 816
31% 3191

9291 94%
169% 172%
28% 25%
74
10%
391

•68%
•90
•15
•53
9%
31%
3896
39

12
48
10
7913
16
23
•83

•197
45
77%
91%

17%
68H
15
491

1391
1191
84%
19
41
90

Delaware & Hudson. . . .

,

eLIiack. & Western..
Denver & Bio Grande. . .

.

Do pref

Des Moines & Ft. Dodge.
Dul. 80. Shore & Atl

Do pref

jjj Do 1 St pref.

Do 3d pref.

HvansT. A Terre Haute .

.

Do pref.

FUW. * Den. C, stamped
t.Worth & Rio Grande

12%
50
12
8%
4

19
83
86

210
60
7891
95

168 163%
56 56
691 7%

•30 84
58% 59%

111 111%
11% 11%
(48
•10
7%
•3

•16
28
83

•197
•46
79%

48
12
8
4
19
33
86
310
50
80%

Great Northern, pref c

r'nB.&W.,deb cfs. "A"
Deb. ctfs. "B"

Hocking Valley
Do pref

iUlnols Ceulral
owa Central
Do pref.

1,052
816

30,876
1,195
700

1,860
500

2,610
8,135
8,118
860

4,870
1,671
3,825
2,417
200
870

'*450

2,750
800
eoo

14 Apr 29
86 May 8
17 May 9
5096Jan 7
43%J'ne 82
67%J'ne 21
61 Deo 80
30%Mar 24
69 May 9
8496Mar 15
46%Dpc 18
85 Feb 20
97 Jan 3
2391May 31
114%Deo 28
35 Dec 21
5991Jan 4
11291Jan 3
lC96l>ec 18
82 Dec 19
5091Jan 5

38 J'ne32
791Jan 6

31 Jan 4
118 Dec 18
165 Dec 18
141%Jan 4

188 Jan 19
100 Dec 18
91 Feb 8
170 Jan 16
7%Jan 7
31%Dec 88
42%Jan 4

Range for previ-

ous year (1898).

Lowest.

19%Oct 26
48%Oct 26
24%Feb 23
68%Aug 24
61%Apr 12
85%Nov 28
137 Apr 15
59 Not 29
103 Dec 29
99%May 31
70 Jan 33
94 Nov 29
12696NOV 2
31%Dec 4
149%Feb 18
6896Apr S9
100%Sep 1

18296Sep 7
2091Jan 23
103%Aug 12
85%Aug 89
4496Sep 6
19 Nov 83
52%Nov 23
136%Sep 6
179 Sep
178 Sep
210%Sep
188%Jan
126%Sep
185 Sep
25%Mar 87
56%Mar 27
6496NOV 27

11 Apr
84 Jan
lOMApr
82%Mar
81 Oct
68
85
25
63
73

Highest,

Oct
Mar
Mar
Ma;
Apr

I

44%Mar
62 Jan
88%Oot
17%Mar
85%Mar

16 F«b
iOMVek
19%I>M
S894DM
S8%I>M
79%DM
78%D»0
84 Sep
76%Sep
90%JU1
68 DM
70 Jan
99 DM
2696DM
136%I>M

Kanawha & Michigan..

69%
91
17
58
10%
81%
39%
40

163% 17296
•84% 26
•78 77
11 11
891 4%

58
•89%
15
54 .

•9%
31%
8896

53791

60
91%
17
56
10%
32
40%
3794

92% 949*
163% 16794
•33% 25%
72 77
11 UJ*
•396 4

*104 110
58 5891
9091 »1H
15
53
10%
32%
89%
89

an.Clty Pitts. & Gulf
Keokuk A Des Moines. .

.

Do pref.

Lake Brie & Western. . .

.

Do pref.

Lake 8h. & Mich. South. .

.

Long Island.
Louisville & Nashville....

Manhattan B!lev.,oonsol

2,928

85
453

1,372
8,990
200
430
600
600

94
9 J'ly 5
87%J'ne 23
6 Oct 12

16%J'ly 14
49*8ep 13
35 Deo 28
13%Deo 18
106%Jan 3
157 Jan
15%Dec 88
63 Dec 22
12%Dec 82
3 Apr 11
791Jan 30
10 Dec S2
87%Dec 18
15%Dec 33
36 Mar 28
70 Jan 7
14 Aug
14 Feb
142%Jan
49%Jan
6 May

32 J'ly

133% 134
13% 13
80 90
S3 36

813 817
80% 81%

13391 138%
•1296 1334
•80 90
32% 32%

183
138
•13
•80
•32

813 817
8196 2196

152
84
165%

62
90
65%

180% 181%
29* 2%
2«1 3

7896 7891
93 94
117% 18%
5091 5191
2691 27

28%
67%
6196
7891

S8-M
68
6296
73%

49
85
80

58
86
66

129% 131%
29* 2%
2% 2%
78% 78%
91% 94%
17% 18
49 52
86 8691

2896
67
68
7894

48
83
80
139

296
3

78
91%
17%
49
'36%

8391
6794
63
73%

62
90
65

130
296
8
78%
98
17%
6091
27

98%
68
x50%
7291

•48
82
•60

3396
68
61%
73%

5i
90
65

213
2

16
56
10%
83
4096
89

186
134%
13%
90
36

818

18891 130
296 "

3
77%
92
•17
49%
26%

294
3%

78
92
18
60
26%

etropolltan Street

Met. West Side El. (Chic.)

Do pref.

Mexican Central
Mexican Nat'l tr. rects...

Michigan Central
Minneapolis & St. Louis..

.

Do 2d pref-

Mlnn. St. P. & 8. S. Marie.
Do pref.

Mo. Kansas & Texas ......

Do P'ef.

Missouri Pacific

Mobile* Ohio...
Morris & Bssex.

NT. Central & Hudson..
Y.Chlc. &St.LouU...
Do 1st pref.

Do 3d pref

New York i Harlem
N Y. Lack. & Western. . .

.

-1 -lo N. Y. New Haven & Hart.

\ui 2 1«4 N. Y. Ontario A Western.

.

** '* Norfolk dfc Southern -.

Norfolk A Western
Do pref.

Nor. Pao. By., vot.tr. ctfs.

Do pref.

Or.BR.AN.Co.vot.tr.cfs

.

Do pref., vot. tr. ctfs.

Paolflo Coast Co
Do l«t pref

Do 2d pref
Pennsylvania • • • •

Do rights.

Peoria Decatur A Evansv.

Plttsb. Cln. Chic. A St. L.

.

Do pref.

Keadlng, voting tr. ctfs.

.

1st pref., vot. tr ctfs.

2d pref.. voting tr ctfs.

545
100
75
30

84,624
49,734
28,678

100
16

3,480
1,8C0

400
800
800

May 10 108 Dec 1
- -' 1691Jan 26

4914Deo 1
ll%Dea 4
27 Sep 6
8%Jan 6
58%Mar 17
25 Mar 22

13591Apr 20
194%Oct 30
2696Apr 27
80 Apr 27
23%Jan 3
8 Nov 28
17%Nov 28
16%Jan 19
42 Jan 84
88%Jan 80
46%Nov 17
98%Sep 9
36 Jan 5
30 Mar 88
195 Mar 13
61%Jan 31
9%Oct 84

8796Sep 6
66%8ep 6
122 Jan 23
1591Aug 24
62%Aug 25
15 Mar 22
18 Jan 6
6%Feb 1

33%Aug 86
84 Dec 30
85 Dec 80
308 Jan 84
85 Apr
88960ct 30
13396Apr 8
269 Mar 83
29%Nov 23
83 Nov 24
17%Apr 27
6%Sep 18

119 Jan 84
78 Aug 29
99%Nov 18

49 Apr
103 Jan
9%Feb

7l%J'ly
28 Mar
80 Apr
7 Feb

33 Apr
83kApr
140 Apr
113%Mar
168 Jan
80 Mar
65 Marl

1148 Jan
4%Jan

33%Jaii
25 Mar
77%MaT
ll%Mar
43 Nov
5%J'ne
14 J'ne
691NOV
4896NOV
1491NOV
93 Nov

140 Oct
10 Apr
40 Apr
8%Apr
296Aug
5 Apr

11 Apr
20%Apr
16%Apr
23 May
40 Jan

i 15 Nov
10 May

tl38 J'ly
40%J'ne
3%J'ly

66 J'ne
118%F«b
18
86
54
38
11

5
7
6

85
6
7

34
10

300
2,110

38,705
300

66,462
100

eoo

23%
68%
51
78%

• < • « tt

84%
6894
5191
73%

•49
83
60
128% 12996

53
89
65

8,395

10,5*5*0

6,119
34,501
6,196

3%
2%
77%
93
17%
49%
86%

294
3%
77%
98
17%

2696

10
100
82

27.433
33,262
4,130
1,340
400

1,235
21,690
8,6001

53%Dec 22
106%Deo 82
10%Mar 7

40 Dec 22
791Jan 13
7 Mar 15
3 May 9

15 Mar 2
1494J'ne 9
60 Jan 16
196%Jan 5
45 Dec 28
68 Mar 6
85%Dec 82
147 Dec 18
13%Aug 12
44%May "

6 Jan
1 Jan

110 Oct
36%Jan
78%Jan
894Jan
39 Feb
9%Deo 19

3896Deo 28
33 Deo 22
33 Jan 3
176 Jan 3
180 Dec 18
ll%Dec 38
65 Mar 7
39 Dec 82

1360 Jan 25
189%Jan 3
il98 Jan 19
1896Jaii 3
70 May 15
1796Mar 17
eiUJsin 6
4896Jan 7
68 Deo 18
83 J'ne 2
6891J'ne 16
38 May 11
84%Apr 18
68%J'ly 6
182%Jan 6
2UDeo 26
1 Jan 19

43 May 11
80 Feb 10
15%Dec 18
42%Deo 38
a2UDec 22

Atw
Deo
DM
Not
3ly

88%J'ly
12094Dee
166%DM
14S%DM
191%Nov
114T6l>eo
94 DM
170 Nov

I
996Mar
37%Ang
47%Ana
97 DM
19%Jan
68%8ap
9 Deo

3094Deo
SHDeo

60«ll>eo
80 DM
ll4%Veb
159 Feb
81%DM
7196DM
8S%Dao
8%DM
smaqs
l6%Feb
4396Feb
8196Feb
4196BM
78%Dm
28 Mar
17%Dm

180 J'ne
50 Dm
7%I>M

96 Apr
7%Mar

25 Apr
5%Oot

15 Apr
3
15
13
53

Jan
May
Got
Oct

17094Jaii
40 Jan
44 Apr
90 Oct
135%Mar

•••••• ••••

11696SM
11%DM
43%Dm
8 DM
36%DM
S%J'n«
18%J'na
33%Ani
83 Aog

316 Dm
59%Aug
65%Dm
180%Jan
19494DM

37%May 18
73 May 18
14%Jan 30
45HAug31
53%Apr 4
58 Aug 33

1137 Nov 24
14494Mar 29
1994Jan 33
86 Oct 34
41 Jan 83

i390 Mar 14
5188%Marll
5222 Apr 20
28%Mar 27
88%Nov 6
8896Aug 88
74%Aug 23
67%Aug 24
81%Jan 86
68 Jan 93
7791Sep 22
64 Nov 1

90 Feb 80
6894NOV 1

148 Jan 83
3 Dec 30
796NOV 23

88 Jan 83
100 Aug 17
86 Jan 84
98%Apr 4

38%Mar 82

4%J'ne
%Dec

99%Mar
24 Mar
46 Mar
6%Mar

10 Apr
889lMar
83 Mar
34 Nov
|167%Jan {180 DM
105 Mar';124%DM
1196Mar| 1696Jan
73 Feb

I

76 Jan
28 Mar MUJaM

1320 Jan 1362 Oct
1120 Apr !n38 Nov
ll78%Jan|801 DM
1396Apr
60 Nov
11%Apr
42%Mar
19 Feb
eOHMar
S6%Jan
65%Mar
3494J'ne
79 Deo
57 Nov
11094Mar

7%De6
l%Mjiy

118 DM
3891I>eo
78%Dee
7 Mar

14%Jaii
41 Jan
46%DM
88%F«ft

%Jan
88i6Jan
B-riiar
15%Mar
36 Mar
1791001

19%DM
65 Jan
10«6DM
68%I>M
44%DM
79W8ra
aiV«Ang
78 Mot
48%8ep
91 J'ne
69 B«f
183%DM

8%Ma7
68%DM
84%I>M
8891 Jan
6496 Dee
89 Jan

• Bid and aaked prices ; no sales

.

I Less than 100 shares, t Bx dlv. and rights. "Before payment of assmt. lAUassessts. paid. 1 Lowest is ex rights.

OUTSIDE SECURITIES (Given atfootof 7 OOI^SEOUTIVE PAGE8).^gmg^^ RAILWAYS^Jc^

atreet KRllwaya.
" NHW YOKK CITY.
BiMOk St A Fnl F-8took

.

Istmort 4g 1950...JAJ
B'way A 7th Ave—Stock.
Istmor 6s 1904...JAD
Sdmor 5s 1914—JAJ
Oon 5s »«43—Sm Stock

B'way Sur' l8t5Bgu.l924
Sd 5slnt as rental. 1905

Central Crosstown—Stock
lit M 6s 1923 MAN
an Pk N A B Rlv—Stock
Oonsol 7» 1902 JAD

Bid.

36 40
100 103
380 840
104 105
110 118
BxchI ist.

116 118
104 106
865 2k.O

{136 130
198 206
107

Ask. Street Rallwara.
Christ'p'rAlOth 8t-Stock

ColA 9th Ave 58-S«« Stock
Dry D B B A Bat—Stock.

.

1st gold 5s 1982...JAD
Scrip 5s 1915 FAA

Eighth Avenue—Stock. .

.

Scrip 6s 1914
42d A Gr St Fer—Stock. .

.

42d 8t Man A St N Ave.

.

Istmort 68 1910..MAS
3d income Os 1915. JAJ

Lex A VA Pav F 5b-S«« Stk
Ninth Avenue—Stock.

.

Bid. Ask
168 174
Bxob 1 Ist.

185 150
1116 118
100 103
880 400
103 110
395 410
70 76

115 118
82 . ••«!

Bxohl ISt

Street Rallwaya.

196 1906

aacond Avenue—Stock. .

.

^^".UortSs 1909..MAN
Consol. 5s, 1948...^AA

Sixth Aveuue-Stock
Sou Boulev 5s 1945..JAJ

grFe? 1st 6s 191,9..AAO
Third Avenue- lSVc 8*ock

Tarry W P AM 58.1928

YonkeisStRKSs .....

88th A 89th Sts let 6s.. 96

Twenty-Third St-8took

Deb 68 1906. ........14J

Union Ballwav-Btook

Bid.

300
107
116
809
4113
i
Bxoh
103
103
}113
398
106

Ask.

805
109
118
ail
116
117
list.

109
107

480*

108

Street KallwRys.
Union By lit Ss '4a.l-»A
Westohest Ist 5b '43..JAJ

BROOKLYN.
Atlan. Ave., Ist 58..AAO
Con 5b g 1931 AAO
ImptSsK 1934 JAJ

B. B.AW.B.5B1933.AAO
Brooklyn City- Stock....
ConBOi58 1941 JAJ

BklynCrosBtuSB 1 908 . J AJ
BklnHgtslBi 58 1941 AAO
tJ'kyn O Co.A Sub-Sw St

Bid.

113
{109

J107
114
99

101
834
114
105
106

ck Bx.

Ask
119
111

109
119
100

836'

RTWn rtan Tran.-.Scf i^toloK Kt. LH'^
lUt.
LIB*
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STOOKS—EIOHEST AND LOWEST SALE PRICES.

Saturday,
Jan. tj.

•81 85
•6 6H

•48 50
•1B« 17
i9->A 9%

•«8 70
•81H 32
lOH 10«
95 25

•100 104
369^ 37H
IIH n^
5SH 53Ji
15 15

134 134
•90 25
•40 50

40 i^H
74K 7iH

•20 2094
8« 10

»5T« 63
28X 28H
IBM 1»H
499i 50

1113 114
13% 14
«61M 82H
88% 34H
•90 93
*91 23

<142 148.
85« 359i
•72% 76
J19J6 \'d\i

SiH 54H
'791 8
99^ 30
36H 309^
88 88H
•48H 43>4
81^ 82
465i 47Ji
•90 93
129 ISIM

*116 117
198 98
31% 31%
«83 88
100>ii 103H

38^ 39
148 148

•1« 2
41H 42«

128 137
sie« 16^
194 194H
Si9i 34
86 86

106%
61H
73
129
50%
•95
115
23M
67M
•9

•38
•67
79«
98H,
•6
S6
•9 I

2SM
«107M

107J6
52^
74
122
50%

100
115
24K
87M
11
40
77
79H
9S>4
10
86

Monday,
Jan. 8

•37
•81
•8
*48^
•15«
•9

*70
32M
•9H
24H
»50
100
35M
il

51%
•14
«3l
•20
•40

85
ek

50
17
9k

70
32M
10k
24M
66

104
36%
\\%
53^
14%
139^
25
50

45H 469^
73H 74H
•7 8
20M 3n^
«k 994

•60k 51k
S694 279*
189« 1891
•48k 50

5111
13k
62k
339i
VO
•2L

§145
35
73k
•ia9i
53k
8TM

•29

35k
87
42
•80

459i
90k
138k

112
13k
62k
34
90
30

145
35
77
13
549*
79*

30
36M
87%
48k
83
48
91

1319*

§115
13%
62
•339<
•89
25

8147
35k
i73
13
64k

•91
3lk
SI
999i

98
31k
81
101%

38 3994
145 148
Ilk li:%
Ik Ik

40k 42
§122 122

15 16
192k 193
31k 33Ji
85k 859i

86H
107H

•6
•90
15
4lk

«929*
•85
125
1491
•7k
41k
103k
67k
86

187
21
•65
58k
9k
83k

{167
•82

•73k
•45

•12
16%
75
I43k
104M

41k
929*
40

125
1494
8k

4594
lOlV*
68
86
189
98k
67
59k
9k

8494
157
24k
74%
48
80
35
16M
76
43k
104k

1069i
61
72k

12094
49
•95
'U3
289*
67%9
33
*rl7

79
•97
6

«85k
•89

•25k
U04k

107%
59k
73k
122
4994
99

120
24
67)^
lOH
34
77
79
100
10
40
9«k
2tf9i
105

•5
60
•15
41
«2k35
127
14%
•7k
43M

1029i
57
83
I87k
20k
66k
•58k
en

82

42k
93k
40
127
14%
8k
44%
104
5794
87

18794
22
65k
59k
»k
84k

Tuesday, Wednesday
Jan. 9 Jan. 10.

*37
*i\
•6

•48k
•15k
*9

•68
•31

21
•no

•100
35%
«llk
52
149i

126
'20
•40

85
ak

50
17
9k

72
33
0k
24k
56

104
37k
Ilk
52%
15

181
25
50

44k 46%
739* 74M
•7k 8
20k 20%
9k

50
99*
51k

26% 27%
189* 189*
•4894 4b94

115
13%
62
34

• • • • •

25
147
35k
73
139*
559i

359i
87
48k
82
47
90k
129
115
91
299<

*8'>

999i

3594
88
43k
82
49
90k

13394
117
97
31%
84
10294

38k 38k
147% 148

•19* 2
41k 42k

•123 \2i
•15 18
194 194k
31k 34
85 86

105k
50k
72%
120%
49k
•95

115k
93
65
tlOk
•35
•64
•79
•97

•5k
35

1069*
53k
73k
120%
5094
99

1159*
23%
67k
10k
44
73
81

100
10
38

^6 26k
105 105

120 130
87 8794

239*
ri%
45

I"

•12"'

15k
739i
43

il049i
'186
'120
87

24
7394
48
20
33
16k
74k
43

10494
195
130
87

•5
•60
•15
42
93
35
133k
1*96
7>«
429*

10294
56k
85k

§189k
8194
66k
•68k

e9i
83

81
•6

48k
16k
*9
68
33
10
23k
5499i

•100
36
IIH
62
149*

186
20
•40

81
6k

50
17
9k

72
33
10
24%
4994
104
36k
Ilk
53
149*

127
25
50

137 137
449* 45k
73k 74
7% 7k

1994 20k
9k 9%

«4«9i 4P94
2794 2794
189* 189*
48 4894

•113
13k
57k
{34
•90
25

143
33k
•73
12k
6%

3894
3594
87
42k
81
46
899*
117k
115
91
39
J809*
97%

116
13k

34

25
148
35k
76
13
54
6%

3894
36k
87
43k
81
48
90k
130k
115
97
30
81%
101

39 39k
•146 148

12 12
•19* 2k
4094 419*

•122 130
15 18

9193 193^
30k 32
85 85k

105%
48k
7094
120
49k
•95
•113

!219i
66
ek

38
•64

789i
•97
•5

1069*
51k
72

191
50
99
115k
2194
66
10
38
72
79
100
10

43
92
40
137k
149*
8k
44%

1049*
58
86
189k
2194
65k
59k
994

86k

422%
73k
•45

ff

•12"
1594
739<
143

104k
187
§129
86k

22k
73k
47k
30
35
189*
7394
43
104k
195
129
8794

25k
10494
3k
'5

•60
16
41
92k35

130
149*
7^1
41
101k
57
86
187
20k
•65

•68k
994
80%

25k
10494
3k

419<
92k
40
137%
14k
8k
42k
103k
579*
86
187
21%
66k
59k
994

83k

Thursday,
Jan. 11.

Friday,
Jan. 12.

6
48k
•15k
*9
68
31
•9k
24k
50%

100
36%
11
52k
•14k
119k
•20
40

60
17
9%

70
32k
10k
24k
50k

104
369i
11
53k
15

126
35
50

137
44%
73k
7k
30%
^^

*50

26k
17
4794

•113
114
60
33%
•89
•25
4142%
34k73
129i
5294
56k
28k
36
86
43
•80

46k89
118k
111
•91
29
80
96H

"389*
145

137
4594
74k
7k

209s
9%
61k
27%
18
48k

116
14
60
339i

30
142%
34k
76
1294
54%
6k
30k
36%
8694
49
83
48k
91*

120
111
97
29%
84
100

39k
145

•19*
4094

•123
•15
190
30%
83k

2
42k
138
18
193
329*
85

108
479i
7194
120%
49
•95
115k
52194
§67
•9

•30
•66
•79
96
•5
•35%
•90
25

103%

106
5094
729*
120%
49
99
115%
3194
67
10
44
72
81
97
10
36
93
35

105

•5
•60
•15
41
92%
•36

5134
14
•7%
41M
100%
57%

587
188
20%
65
58k
7994

82%
•73%
•45

•12"
15%
78k42
103%
185%
120
88k

229<
7494

30
35

739i
43
103%
193
130
S6k

41%
93k
40

138
14k
8%

43
104%
57%
87
188
21%
65
59%
99*

83

•6
§18

•15k
99*

•68
38%
994

34k
51
100
369i
11%
63%
14%

120
•30
•40

4^^
17
99*

70
32k
109*
25k
51

104
38
Ilk
54
15

1319*
25
50

459*
7394
79*

209*
9k

6294
27k
17%
48%

tll3
13k
560%
33%
92%
26
143
34%

489«
74k
IH

209t
894

5291
27k
17k
49

112
14
60k
3394
92k
29

147
34%

13
5894
B
28%
36
86
*4l
"SI
4694

113
'111
•91
30
80%
94%

13
54k
7
28k
36k
88
42k
82k
48
90

118
113
97
30%
80H

39
146
5139i
•19*
41%

'123
•15
190
31
84

39
145%
12M
2

4294
128
18
190%
399*
85%

101
49k
73
121
50
989i

'112k
33
67
•7

•30
66
78%
95
»5
36
89%
25
105

106
609*
73k
122k
5094
9894

114
23
67k
10
44
72
79
97
10
87
93
27%

106

3394 229i
7394 7394
45 47%

• 80
» 36

159i 17
7394 74k43 43k

103 105
•186% 195
130 130
• 859i 87

5
•60
•16
41%
•93
35
133
14
*7k
42k
102k
57
{88k
187
20%
•65%
58%
9%

81

419<
92%
40
133
14%
7k
43%

10S9i
57%
88k
190
21%
67
59k
9k
83%

N,

Sales

STOCKS.
I

o^the

y. STOCK EXCH. {Shares

Rio Qrande * Weitem. , .

.

Do pref.

St.J. &0. Isl. Tot.tr. ot8.
Do iBtpref.
Do 3d pref.

St. L. gt 8. Fr., TOt. tr. otfs

.

Do Ist pref.
Do 2d pref.

St. Louli Soathweitem...
Do pref.

8t. Panl A Daluth
Do pref.

Sonthem Paolflo Co
Southern, Toting tr. otfs..

Do pref., vot. tr. otf».
Texas & PaoUlo.
A bird Ayenne (N. Y.)..
Toledo & Ohio Central. . .

,

Do pref.
Twin City Rapid Transit.

,

Do pref.

Union Paoiflo R7
Do ...pref.

Wabash

.

Do pref.
Wbeellng & L. B., new . .

.

Do Ist pref.
Do 2d pref.

Wlscon. Cent. new(wb.l8.)
Do pref.(wben tsa.)

[TfIscellan's Stocks.
Adams Hxpress

merican Car & Foundry
Do pref.

American Cotton Oil
Do pref.

American District Tel . , .

.

American Bxpress
American Ice

Do pref.
American Linseed

Do pref.
American Mlaltlng

Do pref.
Amer.Smelting & Refining

Do pref.
American Steel Hoop

Do pref.
Amer. Steel & Wire (new)

Do pref.
American Sugar Refining.

Do pref.
American Teleg. & Cable.

.

American Tin Plate
Do pref.

American Tobacco
Do pref.

Anaconda Copper

pref.

Brooklyn Union Gas
runsw. Dook&C.Imp't.

Colorado Coal St, I. Dev't
olorado Fuel & Iron. . .

.

Do pref.
Col. & Hock. Coal & Iron.

.

ConsoUdated Oas (N. Y.)..
Continental Tobacco

Do pref.
Detroit City Gas
(Crle Telegraph &Teieph.
I7ederal Steei..r Do
General Bleotrio
G lucose Sugar Refining . .

.

Do pref.
H.B.ClaflinCo
International Paper

Do , rer.
Interaaiionni ^ji.ver

tiiMCkerbocKer Ice (Chic.)
.;»c pref.

Laclede Gas (St. Louis)

.

Do pref.
Manhattan Beach Co
Xl ational Biscuit
1^ Do
National Lead..

Do pref.
Nat Linseed Oil, tr. certfs
National Starch

Do 1st pref.
Do 3d pref.

National Steel
Do pref.

NewC9nt.Coal (new stock)
N. y. Air Brake..,..
North American Co
Ontario Silver
FaolflcMatl

eop'l'BGa8-L.&C.(Chio.)
Pressed Steel Car

Do pref.
Pullman Company
Repuolic Iron & Steel..

.

Do pref.

pref.

93
574%
45

... ..«

16%
74%
•41%
103
•186
•120
86%

23
74%
47k
20
36
189<
75%
43%
103
195
130
87

Silver Bullion Certlfs.
tandard Rope & Twine.

Tenn. Coal Iron & BB . .

.

Do pref.
Union Bag & Paper

iDo pref.
United States Express. . .

.

Unit. States Flour Milling
Do pref

United States Leather. .

.

Do pref
United States Rubber. , .

.

Do pref
Wagner Palace Car.,,.

eUs, Fargo & Go
Western Union Telegraph

145

'
21'

Range for year 1899.
(hi basisof loo-sh're lots

Lowest.

652
20

600
1,076
3,450
312

99,095
7,630

14,130
1,860
6,988

250
97,850
23,665
1,300
3,240
8,388
120

2,380
1,400
900

870
1,212
1,111
3,055
875
460
63

1,885
20

2,062
3,868
210

1,115
6,176
3,884
1,160
7,170

55,025
2.710

671,595
435
30

3,225
231

194,668

2,745
1,590
1,175
160

8,045
50

895
3,617

35,369
4,830

2,5880
75,110
8,166
2,567
3,135
150
400

2,245
1,990
465
100

i',6bo
300

.
"850
100

2,975
643
100

3,375
1,34C

755
3,370

25
30,130
37,525
5,320
843
643

5,260
690

i',606

12,753
10

1,230
560

44,920
4,886
170
90^

36kJan 4
68 Jan 3
39<J'ne 24
38kMay 24
9 J'ne 1

8%Dec 82
64 May 13
28%Dec 23
894Jan 4

17 Jan 3
36 Jan 5
98kJan r>

37 May 9
10 May 31
40%Jan 4
12kDec 18
117^Dec 18
20 Jan 21
35 Jan 25
38 Jan 3
118 Jan 9
38kJ'ne 20
68kDeo 18
ekDec 18

19 May 24
7%Dec 82

45 Dec 82
21kDec 23
13kMay 24
45 Dec 28

50
3,684

SIOS Jan
109*Dec
51 Dec
30 Deo
88kJan
30 Oct
133 J'ne
31 DfC
7294 Dee
894J'ne

44kJ'ne
6kDec

24 Dec
3'> Dec
77kDeo
34 May
70 May
32 Dec
84 Dec
114%Dec
110 Jan
i94 Dec
20 Dec
74 Dec
t78kDeo
121 Dec
31kDec
130 Dec
9%May
l%Jan

30kFeb
88 Jan
6kFeb

163 J'ne
20 Deo
71 Dej
63 Jan
929iJan
3994Dec
67 Dec
95%Jan
37 Dec
95 Dec
97 Jan
17 Dec
62kDec
9 Dec

80 Dec
70 Nov
51 Mar
96%J']y
5 Jan

31 Dec
89 Dec
22%Dec
103%Dec

3 J'ly
4%Mar

43 Apr
13 Mar
3194 nee
85 May
36 Oct
110 Dec
6%Jan
8 Mar

35 Deo
90kDec
4494J'ne
75 Dec
156 Jan
16% Dec
60%Dec
689*Deo
8ki^ep

36 Jan
111 Jan
17kDec
71 Dec
i46 Dec
18 Nov
12 Dec
69iJ'ne
64kDec
37%Dec
999iDeo
181 J'ly
120 Dec
83 Dec

Highest.

44 Nov 27
90kNov 27
7kDec 1

55 Jan 7
18 Oct 26
l4%Feb 1

75kJan 6
44%Jan 31
18kAug 3
409*Aug 3
73%Aag26

106 Jan 33
44kNov 24
14kOot 30
589*Nov 29
259*Mar 1

242 Feb 27
29 Apr 4
45 Deo 2
73 Apr 17
141 Feb 24
51kDec 2

84kJan 23
8%Jan 24
25kApr 5
18 Aug 31
64 Jan 30
32%Sep 35
81 Nov 3
59 Aug 38

5119 Feb 35
31%May 25
689*Sep 7
46 Nov 2
97%Oct 26
52kMar 3
§160kAu 29
41kSep 8
85 Sep 11
169*Nov 29
61 Dec 1

37kJan 24
87kJan 26
59 Apr 20
94kApr 30
4&9*Nov 28
869iSep 14
73 May 4
10694Marl3
182 Mar 30

161123 Mar 20
28 105 Apr 18

529^Apr 4
99kFeb 8
229kApr 5
150 Mar 6
70 Apr 26
160 Mar 17
309*Aug 14
59*Apr 31

64 Sep 11
1 30 Dec 1

31kSep 6
223kMar 11
65%Apr 17

103%Aug 38
101 Aug 18
120kOct 30
75 Apr 3
93%Apr 3

132 Nov 37
769iMar 20

110 JaE 14
117%J'ly 13
68kJan 23
95 Jan 5
36 Feb 27
63k Feb 33
84 Feb 17
86 Dec 6
102%May 18
39 Apr 25
62 Jan 31
107kJan 19
40%Jan 30
115 Jan 21
SkJan 12
9 Of:t 30

70 Oct 27
25 Oct 16
63 Apr 21
999*Aug 11
43 Jan 25

330 J'ly 19
179*Nov31
10%Apr 27
55 Jan 30
129%Apr 3
61 Aug 14
91 Sep 7

20794Oct 20
33%Sep 6
79 Aug 29
65 Apr 28
15kNov 2

126 Sep 11
Aug 32
Mar 28
Mar 29
Jan 12

58kSep 15
78%Sep 15
40%Nov 6
84%Nov 2
57 Apr 6

121 J'ly 8
§205 Oct 18

-- 135k8ep 6
281 98kJan 24

11
22
18
16
18
19
9

17
8
6

15
6

18
18
4

13
16
22
3

19
19
3

11
18
18
20
14
4

18
25
10
11
22
38
13
17
20
17
19
15
37
33
6

23
18
19
1

18
30
19
19
22
20
14
4

19
19
36
6
5
7
18
19
32
17
16

150
46
89
60

Range for pre-
vious year (1898)

Lowest. Higfiett,

23 May
50kMar
5%Dec

45 Feb
13 Dec
6 Mar
52%Mar
22kFeb
39(Jan
794Mar

18%J'ly
78 Apr
12 Apr
7 Apr
239*Mar
8%Mar

145 Oct
513 Aug
36 Aug
16%Jan
107kDec
16%Mar
45%Mar
6kMar
14kMar

t97kApr

ISkMar
66 M»r
33 May

5116 Jaa

24 J'ly
76%J'ly

107kMar
103 Mar
588 Mar

8394Jan
112kMar

106 Mar
7%0ct
kApr

17 Mar
65 Aug
4%J'ly

164 Oct

45 Apr
74%N0V
29 Oct
69940ct
76 Sep
669*Dec
107kDec
i8794J'ne
48 Sep
85 Sep

5494Dec
81 Deo
37%Mar
85 Mar
2 Aug

309*Aug
94%Aug
26kMar
99 Apr
8%Dec
394N0V

60 Mar
l'2%Oct

40 Oct
14 Apr
4kJan
3kJan

21 Apr
86kMar

X132NOV

66 May
SkJan

17 Mar
§80 Aug

38 Ang
69kA'aff
894Feb

68 J'n«
23kJ'lM
9kN0T
69%Dm
35 Not
7%Dm

18 Dm
38%Dm
.00 Dm
36 Dm
109<Dm
4S9*Dm
20%DM
94kFel>
25 Sap
48 Oct
36%Dm
07%Dm
449*Dm
749*Dm
ekAog
24kAn«

33%DM

153 Not
38 Aug

§180 Feb
1399iAa8

909*Aug
88 Dm

146%Aug
118 Jan
5 98%Dm

1639<8ep
135%Aug

l40kDM
14 J'ne
19iN0T
33%Dm
90 Dm
99iDeo

305%J'n«

«7 Sep
76%Oot
53 Deo

97 Dm
73kDM
l099*Deo
9694DM
67 Deo
95 l>eo

87 Deo
83kDeo
549*Ang
96kAi8
5kJ*n
53%Deo
106 Deo
399*Aug
114%Deo
9%Dm
9 Feb

80 Jan
30 Jan

43 Sep
120 Sep

79^Deo
6kDeo

46 Deo
113 Not

316 J'ly

609*Sep
10%Aug
3894Deo

105 Deo

38 Apr { 58%DM

BMApr
539iMar
14%MaT
60 Mar

i{113%My
I 83kMar

75%DM
48%Am8
118%DM

{13i%iD<)'
95T^iig

Bid and asked prices; no sales on this day. { Less than 100 shares. * Bx dlv. of 100 p. c. in bonds. || Old stook. tBx 100 p. 0. stockdlT. TBxrtghta.

OUTSIDE SECURITIES (Given at foot of 7 ooksboutivb piLGtua).—81RE:ET RAILWAYS, <&(

ttreet RallvraLye.
CatCem.ar.&B'kynlst s

Ooaey Island & Brooklyn.
1st 6s 1903 J&J
Ss certfs lndbtl903.J&J
B'kC.&New 58 '39.J&J

ar.St.&New lst5s'06A&O
O'p't h Lorimer St. 1st 6s.
Kings Co. Blevat.—Stook
Incomes
Bonds

Nassau Bleo pref
6sl944 A&O
1st 4^1948 JAJ

Bid

110

101
101
«114
104
108

84

108
90

Ask.

113
825

103
116

86
77
109
92

Street RallTrays.
NewWmb'g&Fll8tex.4%8
NY&QusCo5sl946.A&0
Steinwayl8t68l923.J&J

OTHER CITIB8.
Brldgep Tr-lst 58 '23.J&J
Buffalo Street Ry—Stock.

1st consol 5s 1931.F&A
Deb 6s 1933 M&N

Chicago City RR—Stock..
Citizens' St (Indianap.) ..

Cleveland City Ry
Cleve Clty-lst 5s '09.J&J

Bid.

105

115'

{105
100
m6
{113
275
28
9B%

Ask.

107

117

103
116
114
280
30

100
109

Street Railways. Bid. Ask.

Cleveland Blectrlc Ry. . .

.

Con 5s 1913 M&S
Columbus (O) St Ry.
Preferred
Con 6s 1932.—S«» Phila
Crosst'wn—Ist 5s

Kansas City Bl 6b
Bonds 4b

Lake St (Chic)Blev-Stock
deb 5s 1928 J&J

Louisv St Ry—5 p c bonds
Common
Preferred

90
106
30
80

. list.

109
103

{ 85

95
117%
69k
110

91
107
23
83

110
105
87
16
95k

1179<
6994

111

Street Railways.
Lynn&Bos-lst58'34.J&D
Metrop W. 8. (Chic).-See
Mlnneap 8tRy-5s'19.J&J
New Orleans City Ry
Preferred

North Chicago—Stook. .

.

let 5b 1906-16 J&J
North Jersey St—Stock.
Bonds

No Shore Tr (BOBt)-Com.
Preferred

ProT & Pawt'ok-lst 5s '33
i Buyer pavw anorned

Bid. Ask.

116
List.
110

?112%
St. Ex.
no7%
so

doe"
39%
88
30
85

?113
lnt«r

235

31
90

87
116



66 THE CHE-ONICLE—BOND PRICES (5 pages) Page 1. [Vol. LXX.

BONDS.
N.Y.8TOCK EXCHANGE
Wbbk Ending Jan. 12.

Alabama Cent. See Sou Ky.
labama Mid Istun g. 1928

Albany &Su8q. SeeD&H.
Allegheny Val. See Penn Co.

Am Dock & I. SeeCenofNJ.
AnnArtorl8tK4B 1995
AtchT&SFegeng48..199o

Registered 199o
Adjustment g 48 1995
Registered 1995

Equip tr ser A g 58 190^
Chic & St Lou l8te8..19U

Atl Av Bklyn imp g 58. .1934

Atlan & Danv See South Ry
Atlan & Tad. See South Ry
Atlanta & Char. See Sou Ry.

Austin &NW. See. SoPac.
Bat Creek & S. See Mich Cen

1

A-O
Novt
Novt
J-J
M-S
J -J

Price
Friday,
Jan. 12.

Bid. Ask

PI Sale
99M Sale

98
7 91^ Sale

Week's
Range or
Last Sale.

- J
-J

A-Ot
A-Ot
J -J
J -J
A-O
F-A
M-S
J-J

>alt&0 prior Ig 3^^8.1925
Registered 1925

Gold 48 l»4e
Registered 1948

eoulhwDlvlstg 3^8.1925
Reglstertd 1925
W Va&Plstg5s 1990
MononUivlstgug58.191t
Cen Ohio Rlstog 4)^8 1930
Pitts & Con 1 St g 4b. . . 1946

Beech Creek. See N Y C & H
Bel & Car. See Illinois Ceut.

Boonev Bridge. See M K & T.

Bway&7thAv. SeeMetSRj
Bklyn Rap Tr g Ss. . • • • • •l^l?
Bk City Ist con 58.1916. '41

BkQCo&Scongug58..'4]
Bklyn Un El I8tg4-5sl950

Bklyn & Montauk. See L Isl.

Brans & West Ist g 48. . .1938
BuffN Y & Erie. See Brie.

BnffRA P gen g 58 1937
Debenture 68 194.

Roch & Pitts Istg 6s. .1921
Consol lst6 1922

Cl&Mah 1st gugSs... 1943
Buff & Southwest. See Brie.

Buff&Susq Ist gold 58.. 1913
Registered 1913

Bur C R & N 1st 5b 1906
Con Ist & col trg 58.... 1934
Registered 1934
M & St L 1 St gu g 78. ... 1 927
CRIF&NWl8tg58.1921

Canada South iBt 58... 1908
2d58 1918
Registered 1918

Carb & Shawn. See ni Cen.

Car Cent. See Seab & Roan
Carthage & AC. SeeNYC&H.
CRIaF&N. SeeBCR&N.
Cen Branch U P Istg 48.1948
Central Ohio. See Bait & O.

CenRR & B of Ga—Colg 58'37

Cent of Ga Ry—Ist g 5b. 1945
Registered 1945

Consol gold 58 1945
Registered 1945

iBt pref income g 5b . .1945
2d pref Income g 58. . .1945
8d pref income g 5s... 1945
M & N Div Ist g 5s 1946
Mobile Div istg Ss.. ..1946
Mid Ga & Atl Div 5s. . 1 947

Cent of N J-lBt conv 78.1902
Convertible deb 68. . . .1908
General gold 58 1987
Registered 1987

Leh &W B C con as 78.1900
5s 1912

Le&Hud Rgen gug58.'2
Am Dock & Imp Co 58.1921

Cent PaciUc See S<i Pac Co
Charles & Sav 1 st g 78. , . 1 936
Ches & Ohio—G 68 ser A. 1 908
Gold 6s ....1911

let con g 58 193ir

Re, Istered 1939
Gen gold 4V^s 1992
Registered 1992
R& ADlv 1 St con g 48 1989
2d con c4s 1 98V

Craig Valley 1st g 5b. .1940
Warm Spr Val Ist g 58 194

i

KHz Lex & BSgug 58.1902
Chic & Alton sink fd 68..1908

Lou & Mo Riv l8t 78 . .1900
ad7B 1900

MissRlvBlstsfg 68..1912

Chic Bur & Q—Con 78 ... 1 903
Sinking fund 58 1901
Debenture Ss 1913
Convertible 58 1903
IlJlnclsDiv g 3Hi8 .. 1949
Registered 194H

Iowa Div sink fd Ss . . .1919
4b 191f»

DenvDiv48 1922
Southwestern Div 48.. 1921
Chic & Iowa Div 5b— 1905
Nebraska Bxten 48 192
Registered 192

Han*. St Jos con 68... 1911
Ohlc& B 111. Ist sf cur 68.1907

Small 1907
lBtcong68 1934
G«nconl8t58 1937
Registered 1 937

Chic & Ind C Ry Ist Ss 1936
Cailcago & Brie. See Erie.

Cklc Ind & Louisville—
LoulBvN A&Chl8t68..'10

93^ Sale

"9SH Sale"

Low. High.

101 J'ne'99

90 91
98H 99^
97 Dec't'9
78H 79V«
79PiDec'99

110 Jan.'99

98M 03^

Is
o o

No.

2^
377

202

68 Sale

Range
Tear
18it9.

Low. High

98 102>^

97« 98H

S7 88

A-O
J-J
M-NFA
J-J

M-S
J-J
F-A
J-D
J -J

A-O
A-O
J-D
A-O
A-O
J-D
A-O
J -J
M-S
M-S

104
• llSk
103 Sale
94]4 Sale

• 78 81

»107 109

111 J'ne'99
107)^ J'ly'98

146

139

118

875< 96H
94H 108J6
96M 102!^
73 88H
795i - -

108 110

92 100%

BONDS.
N.Y. STOCKEXCHANGE
Week Ending Jan. 12.

105
116
103
94

105
Nov'99
103
95M

108 Nov'e9

94 10211^

84h"96J4

81*

1

33

106% Sale
114

106M Sale

107k 108

129 J'ne'99
128H Nov'9P
103 Apr '97

100 Nov'99

08k 112

106M loeji
118 Dec'9«
110k Feb '99

101 116
115k 117k
104 108k
93 104k

107 111

J-D

M-N
F-At
F-At
M-N
M-N
Oct.*
Oct.*
Oct.t
J-J
J -J
J-J
M-N
M-N
J-J
Q-Jt
Q-M,

J-J
J-J

J-J
A-Ot
A-OH
M-N
M-N
M-S
M-S
J-J
J -J
J-J
M-S
M-S
M-N
F-A
M-N
A-O
J-J
A-O
M-N
M-S

J
J-..
A-O
A-O
F-A
M-S
F-A
M-N
I>I-N
M-S
J-D
J-D
A-O
M-N
M-N
J -J

J-J

87

118

105 Jan.'99
105k 106
108 108
106 Jan '97

87^ Jan.'OO

93 Nov'99
118k Oct.'99

2:
11

89 Sale

32k 85
9 10

5H. Sale

127H 129
12634 130k

100 100

106 110
111 117k
110k 110k

105 105
107 111k
106^6112

108

1 18 Sale

117k ^al«
• 98 99k
100k

•iii" !!!!*..

ii8k
118
I15k Sale

96k Sale

89 90
91H Oct.'99
35 Jan.OO
9M Jan.'00

95 Dec'Sw
96 J'ly'98
102 J'ne'<?9
110 Sep.'99
112k Mar'99
inM ii«!^
no U7k
98 98k
icok i<-Ok

114k Deo'99

56

101k
100

10 Ik Bale

noH ....

lOOk
110 Bale
120
1015^ Sale

21
12
13

111
:03
•100 102

102

110^ Sale

•118 122

llEk Deo'99
nSH JISH
115k 116
117 J'ne'99
96 96k
97?< Aug'99

101 lOl
99 99
95k May'98
101k Apr '99

101k loiv*
109 J'ne'99
103« Oct.'99
106% Feb '99

iioj^ iVi"
100k Nov'99
108k 110
122 Dec'99
1009i 101%

Vim Sep."'99
103 Jan.OO
102 102
100 Apr'99
105 Aug'OO
108k 110k
lllkJ'iie'99
120 Nov'99
113k Dec'li9

3
59

135

112
186
Sale

•105 107

136 136
112 113
103k Nov'98
107 Deo'99

16

13

"65

165

ChI&L(Con)refg58...1947
RefundtnggOs 1947

Chic Milwaukep & St Paul—
MiStP—l8t78$gRD.'02

1st 78 £ gold RD.... 1902
l8tC&M78 1903

Chic Mil & St P con 78.1905
l8tI&DEiten78 1908
1st Southwest Div 6B..190W
Ist La Crosse &D SB..1919
l8t So Minn Div 6s. .. .1910
l8tHast&DDlv78...1910
5s 1910

Chic & Pac Div 68 1910
Chlc&PW Istg 5s... 1921
Chic & Mo Riv Div 58. 1926
Mineral Point Div Ss.. 1 9 1

Chic & LSu Div g 58.. 1921
Wis & Minn Dlvg Ss. .1921
Terminal gold Ss 1914
Far & Sou assu g 6s— 1924
Cont sink fund Ss 1916
Dak&GtSogSs 1916
Gen gold 4s series A.. .1989
Registered 1 989

Gen gold 3ks series B.1989
Registered 1989

Mil & No 1st M L 68. . .1910
Ist consol 68 1918

Chic & Northw—Con 78.1915
Gold 78 1902
Registered 1902

SlnkliJgfund 6s 1879-1929
Registered. ...1879-1929

Sinking fund Ss..l879-1929
Registered.... 1879-1929

Sinking fund deb Ss ... 1 933
Registered 1933

2S-year debenture 58. .1909
Registered 1909

30-year debenture 5s.. 1921
Regisi ered 1921

Extension 48. . . .1886-1926
Registered . . . .1886-1926

Gen Gold 3k8 1987
Registered 1987

Escan & L Sup Ist 6b. .1901
Des Mo & Minn 1st 78.1907
Iowa Midland 1st 88... 1900
Wliiona&StPet2d78l907
Mil & Mad l8t68 1905
Ott C F & St P 1st Ss . .1909
North Illinois Ist Ss.. .1910
MilLS&W lstg68...1921
Convertible deb 58 .. 1 907
Ext & Imp 8 f g 58. . .1929
Mich Div Ist gold 68 1924
Ashland Div Istg 6s 1925
Incomes „,,.1911

Chic Rock I & Pac 68. . . .1917
Registered 1917

General gold 48 1988
Reglst ered 1988

De8M&FtDl8t48...1905
I8t2k8 1905
Extension 4b 1905

Keok&DesM Ist Ss.. 1923
Small 1923

Chle&StL SeeAtchT&SFt:
ChlcStL&NO. Se« III Cent.

Chic St L & Pitts. See Pa Co.

ChlcStPM&Ocon6s..]930
ChStP&Min 1st 6s.. 191

8

Nor Wisconsin 1st 68.. 1930
StP&SCltyl8tg6s..l919

Chic Ter Transfer g 48.. 1947
Ch&We8tIlst8fg6s..l919
General gold 68 1 932

Chic &We8t Mich Ry 58.1921

114 116k Coupons off...... 1921
anH&DconBl78 1905
2dgold4k8 i--"!??^
Cln D & 1 1st gu g 5s. . . 194

1

CIStL&C. SeeCCC&StL.
ClnS&C. SeeCCC&StL.
City & S By Bait Istg 5s 1 922
Clearfield & Mah. SeeBK&P.
ClAk4Ceq&2dg68.. 1930

C C C & St L—Gen g 4s 1993

Cairo Div Ist gold 48.1939
BtLDlvlBtcoltrg48 1990

101 101k RegiBtered............l990

100k 104 Spr&Col Div Istg 48.1940

108 1109< wWValDivl8tg4s.l940
103«107k 01nW*MDlvlBtg4i.l991
106% 106% 01nIStL&0lBtg4i.l936

Begiftered • • • • • 1*?^
CIStL&Ccon8 6B..1920
Oin8AC10onl8tg58.1928
lSSBl&WlBtpf^B..1900
O Ind 4 W iBt pf 6b. . . 1938
?w4Ba.tl«to«''*«}g^S

Price
Friday,
Jan. 12.

Bid Ask.
100

111k Sale

86 93%

98 96
116k 122

"sikibok
97« 97J4
30 44k
« 15
4k 7k

102 102
109k 112
112k 112k
113k 122k
U2k 121k
98 102k
»75i 102

114k 119k
118 123
118 121
116k 118k
WH 979i
92% 97%
101k 108
100 100

113
100
108
123
100

inn
105
113
151k
104k

J-J
J-J
J -J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J -J
J-J5
Q-JS
J-J5
J-JI
J-D
J-D
-F
D

J-D
A-O
A-O
A-O
A-O
>I-N
M-N
M-N
M-N
A-O
A-O
F-A
F-A
M-N
Q-N
J-J
F-A
A-O
M-N
M-S
M-S
M-8
M-N
F-A
F-A
J-J
M-S
»I-N
J-J
J-J
J-J
J-J
J-J
J -J
J-J
A-O
A-O

J -D
l»l-N
J-J
A-O
J-J
M-N

?:B

A-b
J-J
M-N

166
166
I6ek Sale
166
166
116%
116k ....
117%
126k 127
loek
118%
ll=^k
'.18%
109%
117% ....

117%
U2k
131

Week
Range or
Last Sale.

Low. High.
100 Dec'99
Ulk 112

167 167

113 ,

106%,

167 Jan. 'to
16Pk '«6H
170 Dec 99
120k 8ep.'99
118 Nov'99
117% llf>%
12(1% Dec '99
li:kDec'9Vi
118% llb%
ll>-% I '.8%
117 Dec'99
112k Dec'99
122k J'ne'99
117% 117k
113 Jan.'00

137k J'ly'99
106k May'97
110k Jan.'OO
109 109
105% Feb '98

Is

No.

11

11
23

118 Sale
119
1S9 ....

108«
108%

107 .

109
118% Sale

120
I07k • • • t

110
•112k

118
125
142
lOH
108H
120
116
109

Low. Hii
TO lOi

104 119!

161k l"?*

Ratxc*
Tear
1899.

i
160k 178
160 174!
161 178
112% 129i
118 180
118% 123
I26k 13'"

i;i%ui.
120k 183
1189^124;
117 1961

110 119
122k 19
118k 188
115 118!i
137k ISTHr

106 110

107 Sale

119
J'ly'99
Dec'99
10»
108«

Sep.'99
J'ne'99
109

1059i Mar'99
118% 118%
119k Dec'98
107 Jan.'00
105 Dec'99
117 Nov'99
1179iFeb'98
105 Dec'99
106%Feb'99
lOSk '07
103 Nov'98
107« May'98

11
10

112).

108> 11^

121

109"

123k

136
lie
122
137

12 4*

121
126
142
108
108
116
116
106
106?i 108
115 198

ibe" iiiii
105 106
117 118

26

137k
116
128
127k
104k Sale
1C4

83 85

'.'.'.'.'.'. iVs"
110

103 Nov'99
120 Jau.'00
117kFeb'99
110 Nov'99
114 Aug'99
136?i Dec'99
106k Feb'97
121 Dec'99
140 Dec'99
140k Dec'99
112 Nov'99
130 Nov'99
127 127
103k 104k
106k Nov'99
96 8ep.'99
88 Dec'99
98k May'99
112 Dec'99

131
131

Sale

127%
95 Sale

191
190
145M^
lis
114
190
118
ll9Ht

106 110).
106%106i
102% 110}'

115% 118%
103k 107
101% 105
100 105
105 105
105M 113%
111% 111%
120 124
113k 116k

116 Nov'09l

13!
139
140
127
93H
106

116

110

Income 4b.. .1990

134 139%
109k ii^k

103 107

118 118%

ConBOl 7i •••J-ri-WA
C C & I consol B t 7B.1914
^enooniol gold 6b.. 1934

EeglBtered 1934
0*SlBtMCOOAI7B.1901

,1 Lor & Wh con Ist 5b. 1933

J1«T 4 Marietta. SMPaRR.
<jl,T*MahonValg5B..1938

Registered iW3b

91«T 4 Pitt*. See Penn Co,

001 Ml<)l'd-lBtg2-3-4B. 1947
latff 4b.... 1V«<

Col* SOU Istg 48 .1929

3ol4 9thAv. See Met St Ry.

lolum 4 GreenV. See So Ry.

Col&HVal. SwHock ViU.

1.^1 Conn * Term. See N4W

J-D

F-A
J-D
J -J
M-N
M-N
M-S
J-J
J-J
Q-Fb
Q-Fb
M-N
J-J
J-J

Api
J-D
J-D
J -J
J -J
A-O
A-O

94

too

94 96k

»•••••

131k
Jan.' 00
Mar'99
129
96

Oct.'99

5
152

3
22

117% Dec'99
100 Oct.'99
99% J'ne'99
120 Aug'99
103k Oct.'97
I13k Jan.'00

"sek "87k
2SH Sale

128

94 949i
97 J'ne'99
101k 'Oik
99 May'99

" 8*3'
' NoV'99

96 Nov'9P
104% Aug'99

118k J'ne'99
103% Dec'99

103 108
122 184
117% 117J*
110 111
113 114
136 148

117% ia»"
140 141
140 146
112 114V
130 186^
132 134V
104 not
105% 107J
96 98
83 87V
98% 98 _
109 114)4

183 141
127% 188
140 140
128 184
91 109|i
106 lOS
117% 193
100 100
99% 99%
120 190

116" il6Ji

32

J -J
Qa-J

J-
J - J

F-A

106%

65 Sale
70 79
81% Sale

86 87k
25 88%
138k J'ly'99

132" Nov'9'9

108% Feb**99
106 Deo'99

128 Jan.'OO

64 65
71% Jan.'OO

82k 85

125
51

87M 98
95% 97
99% 10S|^
99 99
.•••• •••••!
83 83
95 97
109 104)i
•••••• •#!••

ii8k ii'sii
103% 108%;

183

357

80 88)4
17 88
135% I88)i

131 187>i

i08k 108%,
I06k 108)t

188 184)4

ec% 89
70 76
8 90

•HopriceFridayjlftteBtbldandMkedthUweek. tBoMdBdaoJiUjr. *DneNoT.

OUTSIDE SECURITIES (Given at foot of

IDneMar. a OpUon Hkitfc bDueAu*.
IDueJune-IDueJan. IDueMW. aopuou«u-» .,«—-.-« cDneAprll.

7 CONSECUTIVE PAGE8).-e^^6- SECURITIEb, &c.

Bid.

13
no
90

Street Rallwaya.
Rochester Ry
Con 68 1930 A&O
2d 58 193S J&D

flo side Bl (Ohio)-Stock.
8TraouBeRap.Tr., 6s, 1946
Cfnlon Trao (Chlo) Com.
Preferred

United Rys (St L)—Com
Preferred
4b

Un'd Tr4Baeo(Prov)-8t'l
WMt Chicago 01 no
Oon 1936 M4N

Ask.

98k
18
25

14
113
98
98
96

96
88
94

110k
104%!

Gas Securities.

JVoroester (MasfllTr-Com
Preferred

NEW YORK.
Cent Union Gas— Ist 5b
Con GaB (NY)—Stock—

N

Deb 58 1908 M4N
Bqnlt Gas
I8t6s 1899 F4A
Con. 6b 1939 M48

Mutual Gas
N. Amsterdam Gas, Com.
Pref „ ^,
iBt OOUBOl 6b It 90

Bid.

{108
Y Stk
106
116
{101
?115
1260
«2k
46

Ask.

81k
104k

Bzoh
110
118
102k
US
290
94
48
97

GaB Securltlew.

NY Blec Lt Ht * Pow—N.
Gold 58-See N. Y. Stk.

N Y & Hast River Gas--
lBt5sl944 J&J
Consol 5b 1945. ....J&J

Nor Unlet 58 1937..MAN
Standard Ga*-Common.
Do preferred ••••••

iBt 58 1930 M4N
BROOKLYN

Brooklyn Un Ga8--N Y St

let oon 6i-N Y Stock
I Williamsburg Gaa—l«t 6b

Bid. Aik.

Y.Stk. Ezch
Bxoh. List.

106 no
-.06 no
94 95
116 118
196 ISO
lie 117

ook B zeh.
Hxoh.
{100

Gaa Seourltlea.

OTHER CITIES.
Baltimore ConBOlldat—S«
Bay Stat* Gb»—
Boston UnitedGas Bonds-
Buffalo City Gas—Stock.

iBt 6b Bonds
Ohioago Gas—See N Y Sto

3loero Ga« Co let 68. .

.

;iiioinnatl Gas 4 Coke

8And Interest t Price
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BONDS.
N.Y. STOCK EXCHANGE
Week Ending Jan. 12

Oonn A Paa Rtvi lat g 4t.'43
DakAOtSo. Sm CM &8tP,

allM & Waoo. SmM E&T.
••1 Lack & Weitem 7t..l907
Btt Bine & N T lit 7i.l906
MorrisS Bmox lit 7i. 1914
7i ,1900
7i 1871-1901
litoongnar 7i 1915
Bleglitflred 1915

IT T Lack ftW lit 6i.. 1921
Oonitraotlon 6i 1928
Termftimpt 4t 1923

Warren 2d 7i 1900
D«]aware& Hudson-
litPa Dty7t 1917
Beglitwed 1917

An)*Biilitoongn7il906
Begliterad 1906
Qold 6l 1906
Beglitared 1906

Sani&Sar lit7i 1921
Beglitered 1921

Dal RlT RR Bge. iS«« Pa RR.
Dan Con Tr Co Istg 5i..l933
Den Tram Cooon g 68.1910
Met By Co litgaK6B.1911

Dtn & BGr lit gold7i. .1900
lltcong 4i 1936
lltoong4^i 1936
Improvement gold 6i.l928

•ai M & Ft D. S«« C R & I P.
BaiM&Mlnn. Sm Oh &NW.
BaiMUnRr lit gSi... 1917
atMATol. SmLS&MSo.
Dat*Maok lit lien g 41.1995
Gold 4i 1995

Dal* Iron Range Iit5i.l937
Beglitered 1937
Sd lien mortgage 6i. . . 1916

»nl Red W * 8 fit g 5i. 1928
»Ql8oSboreft Atg 5i.l937
Eaitof Minn. S««8tPM&M.
aitTYa&Ga. Sm. So Ry.

Igin Jol&B lit gSs... 1941
nil Lex A B 8. Sm C & O.
Hm Cort St No. S«eLieh&NT.
rle lit ext g 4i 1947
tdextgold 51. 1919
•d ext gold 4Ui 1923
4tta ext gold 5i 1920
Bthextgold 4i 1928
lit ooniol gold 7i.. ..1920
lltooniolgold fd7i..l920
IiongDock oon gold di.l935
BuffN T h Bne lit 7i.l916
Bnff&8Wgold6i....l908
BmaU 1908

JaffRR lltgn gold 61.1909
Oblo & Brie lit g 5i. . . 1982
Goal & RR lit gn 6i.l922
Dock & Imp litoar6i.l913
NT* Green L gn g Si. 1946
Bmall 1946

rle litoon g 4i pr bdi.1996
Beglitered 1996

liteongenlleng4i....l996
ftegUtered.... 1996
I9TB*W—Iitref 61.1937
Sdgold4}<i 1937
General g6i 1940
Tennlnal lit g 9i. ... 1948
BegU 96.000 eaoh. 1948

Wllk&Baalstgu g6il942
Mid BBofNJ litgeiieiO

ManALBnp. SmO&NW.
BwrekaBprlngi lit g 6i. less
T*THlito>nfli 1031
lit general gold 6i. , , ,1942
MtTernonfitei 1928
Bull CoBr'oh lit g6i..1030

rUndltt oon gn g 6i. .1930
rargo&So. SMChMAStP..
Flint k Pare M g Si. . ..1920

liteonaolgold 6i....ie89
Pt Huron Div lit g 6i.l039

ria Cen A Pen lit g 6i. .1918
lit land gr ext gold5i.l930
Ooniol gold 6i 1943

rt 8 * Y B Bge. See StL&SF.
fortStn DColitg4^il941
rtW A D C—lit g 4-6i. 1921
rtW * RlO Or lit g 3-4i. 1 928
Gal Har & 8 A. S«« 8 P Co.

al H&H of '83 lit 58.1913
Oa A Ala Ry lit pf g 58.1945

Ist ooniol g Si 1915
aa Car A No lit gn g Si.l92e
Georgia Padflo. Sm So Ry.
GUaVGA Nor. Su So Pac Co.
Gnmd Rap A Ind. Set Pa Co.
Gray's Pt Term See 8t L 8W
HanABtJ. Sa^OBAQ

oniatonlo. St* NYNH&H.
Hook Yal Ist oon g 4^8.1999
Registered ., 1999
Col AH Y Istextg 48.1948

Honit B AW T Ist g 5s.l933
Hon* A Tex Cen. Btt So P Co.
IUlnoli Central-

ist go:d 4i 1961
Beglitered 1951

lit gold 8^1 1951
Beglitered 1951

lit gold 3ssterUng....l951
Registered .....1951

Coll Trust gold 4i 1952
Registered 1952

Ii N O A Tex gold 4| 1953
Begutered 1953

St
s *

A-O

M-»
A-O
M-N
J -J
A-O
J-D
J-D
J -J
F-A
M-N
A-O

M-8
M-8
A-O
A-O
A-O
A-O
W-N
M-N

A-O
J-J
J-J
M-N
J- J
J -J
J-D

M-M

J-D
J-D
A-O
A-O
J -J
J -J
J -J

M-N

M-N
M-g
M-8
A-O
J-D
M-8
M-S
A-O
J-D
J-J
J-J
A-Ol
M-N
M-N
I -J
M-N
M-N
J -J
J-J
J -J
J-J
J -J
F-A
P-A
M-N
M-N
J-D
A-O

F-A
f-J
A-U
A-O
A-O
J-J

A-O
M-N
A-O
J-J
J -J
J -J

J -J
J-D
J-J

A-O
A-O
J-J\
J-J

J-J
J-J
A-O
M-N

J -J
J -J
J-J
J-J
M-S
M-8
A-O
A-O
M-N
M-N

Price
Friday,
Jan. 12.

Week's
Range or
Last Sale.

Bid. Ask

134
120
137

107><
139

136 Bale

131

he'" I Bale

07 ,

lbs'' Sale

107^110

78 Sale
109

110

108

115 ,

110«
114M
119«
1069*
13b Sale

135
•186

102
116

•105 110

88" "88H

68H Sale

..... 110
95

105
117

126
10e>j Sale

97
100 106

131 Sale
102 Sale

108
104

96 99

71HSale
36

101 104
103 106
90 95
06 ICO

99}i Sale

103 105
100 104

110
110

102

10 i*

Low. High.

126^
124«
139
107
106J6
139
140
136
122
108«
108

J'ne'99
Aug'99
Jan.'00
8ep.'9o
Dec '99
139

Dot. '98
136

Sep.'«
J'ne*99
Aug'98

148 Deo'99
143 May'97
120}^ Apr '99
123 J'ne'99

116
Dec '99

Sep.'99
May'98

116
lis
154
141

93 Jan.'e9

103^ 102^
96M 97}

108 Nov'9
I019i 103

108 Apr'e9

7e« 78
10e9iDec*99

93M Feb.'99
113 Deo'99

107^ 107M

114«
110«
113«
tl6M
106H
138
143
139
140

Nov'99
Jan.'OO
Jan.'OO
Nov'99
Apr '99
138

Deo '98
Jan.'00
Feb '99

106 Deo '99
116 116

109 Oot.'98

88 88^
93U May'»«
67^ -
107M 107^
93M Aag*98
83 Jan.'00
lOfcH Jan.'00

104 106
116% Jan.'OO

66 Nov'»7
187 Deo'99
106^ 108

100 J'ly'Oe

181 131
108 103
105 Dec '99
101 Mar'99

105 Mar'98
71« 78
55 Jan.'00

103 lOS
106 Deo*98

101 May'Oe

99 09H

102 106
102^ Dec '09

113HJ'ly'99
112M NOT'98
106 Nov'99
103MApr.'98

100 Deo'99
1049iJan.'e9
lOlH Jan.'00
98 98

^1

No

S

14

6
18

13

16

28

16

10

16

86
« • • »

• •••

• •••

5
2

11
> • •

s

109

Range
Tear
1899.

Low, High

126H 126^
124V^124^
187H144

106M111
141 14Sk

138 143U
117 133
108^ 108H

14B 148

130K 180U
133 IS3
116 117Ji
118 117H
150M 154

90 92

lOOM 109
97 104
107H 113T
102)^ 1099

107M 108

88 77
105 113

llOM 11«

104M111

114«133«
116H 181
110J4 116?^
lieu 121
lOeM 106H
136 H5H

140 140

100 106
111«116«

•at** •••••
««•• •••••

88 96
98 98^
66^ 77

107 113^

96 102>^
106 111^

98M 108M
110 122

131M 187
lOOM 107^
•••t«t •••fltf

«••#• ••••••
98 108M

117M 1S<
lOOM lOT
100 110
101 101

68 87U
60 MH
99M 106M

iod" ios'

98M losyt

105H 101H
97Hi 104«

lOTJit 116H

ibsM ib7M

100 107
104« 104X
100 107

BONDS.
N.Y. STOCK EXCHANGE
Week Ending Jan. 12

Illllnols Central (Con)
V^eitem Line lit g 4i.l951
Registered 1951

LonlsvUle Dlv g S^s .1958
Registered 1953

St Louis Dlv g 3s 1951
Registered 1951
Gold 3J<s 1951
Registered 1951

Cairo Bridge gold 4i. .1950
Registered 1950

Middle Dlv reg 5s 1921
Spring Dlv 1st g 3^8. 1951
Registered 1961

ObloStLAN Og5i..ie61
Reglitered 1951
Gold Skis 1951
Registered 1951

Mem Dlv lstg4s.. ..1951
Registered 1951

BellevACar Ist0i....l933
Bt L Sou 1st gu g 4i. .. 1931
CarbASlstg 4s 1932

IndBlAW. SmCCOASIL.
Ind Deo A W 1st g 6s. . ..1935

Ist guar g 68 1935
Ind IllAIalstref g5s..l948
Int A Gt No 1st gold Oi. 1919
3d gold 61. 1909
0dgold4i. 1921

Iowa Central litgold68.1938
Iowa Midland. See Ch ANW
Jefferson RR. See Brie.

Kal AAG R. SeeLSAMS.
an A Mlob. iSee Tol A O C.

ECAMRABlstgng6s.l92ti
ECP&O IstAoolg 5S.193
Kan C A Pao. See M K A '1

Kaniaa Mid. See Bt L A S t
Kentucky Cent. See L A M.
Keok A Dei M. SeeCRI AP.
KnoxTllle A Ohio. See So Ry.
LakeiBrieAW Iitg6i.l937

3d gold 6i. 1941
North Ohio lit gn 5i. .1946L8AM& See NT Cent.

Leb Yal (Pa) coUg5s..l997
Registered 6s 1997

Leb Y N T Istgag4^i..l940
Registered 1940

Leb Y Ter Ry litgu g 6il941
Beglitered 1941

L YCoalColitgng6i..l9S3
Reglitered 1933

Leb A N T 1st gn g 4i. ..1945
Reglitered ..1945
BI C A N lit g Iitpf6i.l914
Gold guar 5i 1914

LehAHudR. Se«CenorNJ..
Leb A WUkesb. See Cent NJ.
Leroy A Caney Yau SeeMo P.
Lex At A PF. See Met St Ry.
L RAM Istg 6s 1987 Tr otfi.
Long Dock. See Brie.
Long Isl'd—1st con g 61.1931

1st oon g 48 .....1981
General gold 4i.. 1988
Ferry 1st gold 4^ 1933
Qo\i 4i 1933
Debenture gold 6i..... 1984
Uulfied g 48 1949
N T A R B lit g 6 1927
NTBAMBoong6i..l93S
Bklyn A Mon lit g 61. 1911
litSi , 1911

Nor Sbblitoon gKaSi..'S3
LaAMoBlv. SeeOhiAAlt.
L BA 8t LOon ong 5i Tr certi
General gold 4i 1943

Louisville A NasbvUle—
Ceoel Br 7i 1907
NOAMiitgar c....ie80
SdgoldO 1930
BH A Naib litg 0I...1919
General gold 6s 1930
Peniaoola dlv gold Oi. 1930
BtLdlvlitgfi 1931
8dg3s 1980

NaibADeolit7i 1900
ainkfd(BAA)g 0I....1910
BAN Aeon gug5i.... 1936
Gold 6s 1987
Onlfledg4s 1940
Begistered 1940

Col tr 5-20 K 4s ....1903-18
Pens A Atl 1st gu g6s.l921
OoU trust g 58 1931
LANAMAMlstg 4^8.1945
NFlaASlBtgug5s ..1937
Kentucky Cent g 4i . . . 1 987
LOtnALexg 4^1. ...1031

LA Jeff Bge Co gug4i.l945
LNAAC. SeeOIAL.
LoniiByColstcong6s.l930
iJ|abonCoal. SeeLSAMS.
«I anbattan Ry oon 4i. 1990
Metropol Bl lit g Oi.. .1908
SdOl 1899

Man B W Colonli g 5i . . .1934
Market St C Ry lit g 01.1913
MoK'ptA B Y. SeeP MoKAY
Metropolitan Bl. SeeMan Ry
Mat Bt Ry gen c tr g 61. . 1997
BwayA7thAvlitc g 61. 1 943
Beglitered 1943

OolA9thAv lit gu g5l.l993
Beglitered 1993

Lex AtAPF lltgn g6i.'93
Beglitered

Met W S Bl. See "Unlisted."

F-
F
J-
J
J
J
J
J
J
J
F-

J
J
J
J
J
J
J.
J
J-
M-
M
1 '

J
A-
M-
M-
M-
J-

W
J*

Price
Priday,
Jan. 12.

J
J-
A-

M
M.
J -

J-
A-
A-
J
J
M
M
A
A

•UOH

i'16" '.

Q-

M
J-
J-M
U-
A-
M-
M-
y-

M-8

M
J
J
J-
J-
M
M
M
J-
A-
F-
M-
J-
J -

A-
F-
M-
M-
F-
J-
M-
M
J-J

F-
J-
J-
M-
M-
M-
M-

Bid. Ask.

110

Week's
Range or
Last Sale.

• 99H

89M

100

lie
100

' 98

106
106
105 106>«
llOM

93
60 03

•110 iia

1 IBii Sale
111 113
107 IIOJ4

lis

•••*•• aeet*

38«

118
98
94 98
95 100

00

95* 80

110
100
95

...It, 06
8

•106
125 131
115 130
•111
•114

•134H 136^

•iooii !!!!!!

108
•106H 1C7M
97 97K

97«
•113 113
•106
10791
•108
95

97 9SM

104 106
113)^ Bale

119 I199i
118 120

183

isa'

Low. High.

109H Deo'99

100'" JaJQ.''b6

"sbH Dec '99

99M
lOlH Oct.'9^

193 May'99
95 Deo'99

124 Deo '96
136 Dec'99
100 Apr'99

lOOMAng'99

131 Feb '90
104 Sep.'99
90 JNov'98

104 J'ly'99

lOOH 106M
ISO 130
87 Deo '99

00^ 61
110 Dec'99

68« 08H

1I6« 118H
108^ 108^
lOOH Dec'99

104 Ang'98

110 Nov'99
108J< Nov'99
110 Deo'99
109!^ Oct.'9V
lOSJi Nov'99

98 Feb '99

loivi Sep.''99

88« 38H

120 130

06 96
98 Deo'99

101 Nov'99

87^ Nov'99
100 Jan.'99
107 Jan.'99

100>i Apr'99

62
8

100
181
iai«
111
115^
109H
134
66
108

Jan.'00
Dec'99

NoT'97
Dec'99
J'ly'99
Dec'99
Dec'99
Nov'99
Dec '99

Deo'99
Oot.'90

109WOot.'99
107^ 107^
9iH 98

97
111
107
107«
109H
96J4
103
OOM

97H
Dec '98
Deo'99
107H

Dec'99
Jan.'00
Jan.'98
Oct.'99

109 Mar'98

106 105
113 U3H
I02ii 8ep.'»e

H9«
120

120
120

123^ Dec'99

123" 125

yo.

6
e

82

al

34

S

"i

14

"i

6
38

Range
Year
1899.

Low. High

104 lliM

93M 106M
81** "iiU

13
1

94 lOSii
101)^ 10^2

183 187U
96 96

aae #••••
180 18SM
136 14S
100 100

io4« "loiji

181*' i'aT
104 104

103}f 106

104M 108
119 130M
87 97S
66 66

107 117

58M 76

UOMISIW
IO3S 115
100 106M

106i< 118W
107U 109H10 114)1
109^ 110
96 lOSfi

91}i OS
aaea a avitM

99M lOlM

33 88

120 1S4M

98 101
101 101

87« 87J<
100 100
107 107

i'o'oM io6U

50
6

7S
16

ISOM 1S9U
117 1««
111 114
116^ 131
107 109W
134 134
01 07K
108 108

106)^ 10
106M 110
94M 10"

96 101
111 114W
105H 110
107^ 108M
100)^ 110)2
91 99

93 9Sii

96
114
lOOH

114 184
118 195K

133M 187

1*18*' i*»JM

*No price Friday tbeie are latest bid and asked thla week. tBonda due August. tDneAprll. IDueJannary. 1 Due Oetober. IDneJnly. aOpttenal.

OUTSIDE SECURITIES (Given at foot of 7 oonseoutivb pages).— e^^/S SEGURITIESy Ac

Gaa Securities.
Olty H A L (F storla) 5s.
Col Gas L A Heat— Com..
Preferred ...

1st 5s 1932 JAJ
Oonsolld Oa8(NJ)—Stck

lit 5s 1930 JAJ
Oonsol Gas (Pitts)...
Pref
Bonds 58

Consum Gai (J City)—Stk
lit 6s MAN

Detroit Gas—See N Y Bxo
Bssex A Hudson Gas

Bid. Ask.

{ 98 100
03^ B4H
80^ 87H

«103 105
16 18
81
30« 31

65
111 113
105
5104 100
b. list.

86 40

Oh8 Securities.
Fort Wayne (Ind)—Stojk
1st 6s 1925 JAJ

Grand Rapids—Stock
Ist 5s 1915 FAA

Hartford (Ct) Gas L... 25
Indiana NatA ni Gas—Stk

1st 6s 1908 MAN
Indianapolis Gas—Stock.

Ist 68 1920 MAN
Laclede Gas—N T Stock
Lafayette (Ind) Gas—Stfe

lit Oi 1924 MAN

Bid.

88 44
60 66
98 • •••<

1108 105
t 43 • • • * «

40 45
60 65
100 106
106 106
Bzob.
40 45)4
60 66

Ask. Gag 8ecurltleg.
Loganspt & Wab Yal—Stk
l8t6« 1925 .. J&D

Madison (Wis) Gas-Stck
Ist 88 1926 AAO

Ohio A Indiana—Stock. .

.

1st 68 1926 J&D
Peoples Gas A Coke—N Y
Philadelphia Co—See Bos
St Joseph (Mo)
5s 1937 JAJ

Bt Paul Gas—Stock
Coniol5s 1944 ....MAS

Syracuse Gai—Stook

Bid. Ask.

40 45
60 65
77)ii

§107 1 1 • « t

87 45
eo 66

stock Bxob
ton L lit.

40 43
8 94 96
60 64

{ 80
10 12

6aa Securities.
Syr'seGas- 1st 58 '46.JAJ
Western Gas ^ Milw)
Ss—See N Y 8t Bz list.

Telear. Si Telepli.
'werioan Dlst Tele—NY
Bell Teleph. of Buffalo..

.

jantrai A South Amer.. ..

Ohes A Poto Teleph—Stk
Bond 58

Oommerclal Cable
Oonuner Union Tel (NY)

{And Interest. tPrioe

Bid.

83
103

Stook
176
106
67
103

m"
per sh

Ask.

85
104

Bxob
• aet I

107
03

104
180
116
ar*
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BONDS.
N.Y. STOCK EXCHANGE
Wkbk Ending Jan. 12.

'Mex Oentoon gold 4i... 1911
lit oon Income g8i...l939
Id oon Income g 3i. , . .1939
>4nlp&eoUg5s '"<

'Mez luternatlit oon g 4i.'77
Max Nat lit gold 6s 1937
«d Ino 60 A Cp Btmpd. 1917
8d Income gold 6i B..1917

Mez North Itt gold 6i.. 1910
Mloh Cent. S6« N V Cent.
.'Mid of N J. S«eNY8ui&W
iMUHlByALSO-yrg 58.1926M L 8 & W. See Chic & N W
MH & Mad. See Chic & N W
"MU A North. SeeChM&StP
MU&StP. SeeChM&StP
MlDAStLgu. Se«BOHdiM
|fln£ A St L—iBt g 7t . . 1927
Iowa ex Itt gold 7t... 1909
South West ez lat g 7*. '10
Paolflo ex 1st gold 6i .1931
Itt oont gold 5i 1984
1st and retund. 4s.... 194

9

M A P Ist 5b St 48 tnt gu..*3e
MSSM&Alstg 48lntga.'26
MStP&SSM oon g 4t Intgn'38
IfInn St By Ist oon g 5s. 1919
IllimUn. Se«StPM&M.
UoKanATex—Istg4s.l690
>d gold 4s 1990
1st exten gold 5s 1944
ME&Tof Tlstgag5s.'42
K O & Pac 1st g 48. . . .1990
DalAWa 1st ga g 5s. 1940
BooneTBd^Oogng7s..'06
Tebo & Neosho 1st 7s. 1903

UoK&Hlstgug SS...1942
Mo Pao—1st oon g 6i . . . 1930
8d7s 1900
ITnittg Ss 1917
Beglstered 1917

IstcoUgoldSs 1930
Beglstered 1920

PaoBof Molsteig4s.'38
8d extended noU 5s, 1938

Tord V I& W istg 5s. .'26

Lero7&C VAL lstK58'26
Bt Louis & Iron Mount

—

QenoonryAldgrtg5s'31
aenoonstampgtdg5B'3l
New4i. Se«"Unli8t.Bd8."

MlssBlvBdge. SeeChlo&Alt
Uoh&Blrm priorlleng58.'45

BmaU
Mortgage gold 4s 1945
Small 1945

Mob & Ohio new gold 6s . . '37

lit extension gold 68.1927
General gold 48 1938
Montgom DlT Ist g 58. 1947
Bt L & Cairo gu g 4b . .1931

Mohawk & Mai. See N Y O &U
Monongahela Riy. See B & O
Mont Cent. Se« St P M & M.
Morgan'sLa &T. See 8 POo.
MorrU&BBBez. Se«DelL&W
NashChat&StL 1st 7s. '13

3d 68 1901
1st oon gold 5s 1928
ltt68T&Pb 1917
1st 6b McM M W&A1.1917
1st gold 68 Jasper Bch. 1923

Nash Flor & Shet. See L & N
N»wH4D. SeeNYNH&H
NJJuncRR. See NY Cent.
N«w&CinBdge. SeePennOo
N0&NBprlorlleng68.1915
N Y Bkln & Man Bh. See L I.

IT Y Cent<k HB—Ist 78.1903
Beglstered 1903

Debenture SboI. 1884-1904
Beglstered ... .1884-1904

Beg deb 5b of . . .1889-1904
Debenture g4s.. 1890-1905
Beglstered 1890-1905

Debtoertsextg 4b.... 1905
Beglstered 1905

aSMs 1997
Beglstered. 1997

Lake Shore col g 3^8.1998
Beglstered 1998

Mloh Cent coll g SViis. .1998
Beglstered 1998

Harlem 1st 78 1900
Registered 1900

N J Juno R gu iBt 4s . 1986
Beglstered 1986

WeBt Shore iBt 48 gu. 3361
Beglstered 3361

Beech Crk Istgu g 4s. 1936
Registered 1936
3d gu gold 5 1936
Beglstered 1936

Clearfield Bltnm Coal Corp
lstBflntgug4BserA.'40
Small bonds series B. .'40

Gout & Oswe 1st gu g 5b.'42
B W &Ogoon lstext5B.'32
Nor & Mont l8tgng5B.'16
BW40TRlstgug5s.l8
Oswe &R 2d gng5B..1915
Utioa & Blk Rlv gu g 4s . '32

Moh & Mai Ist gu g4B.1991
Cart & Ad Istgu g 48.1981
NY &Put lBt0ongug4s.'93
NY*North l8tg6B..1927
Lake Shore & Mloh South—
Det Mon & Tol 1st 781906
Lake Shore con lst7Bl900

Registered 1900

J-J
J'lyt
/ 1
A-O
M-8
J-D
M-S*
An.*
J-D

F-A

J-D
J-D
J-D
A-O
M-N
M-S
J-J
J-J
J-J
J -J

J-D
F-AII
M-N
M-S
F-A
M-N
I>I-N
J-D
A-O
M-N
M-N
M-8t
M-8+
F-A
F-A
F-A
J-J
M-8
J-J

A-O
A-O

J-J
J-J
J-J
J-J
J-D
Q-J»
M-8
F-A
J -J

J-J
J-J
A-O
J-J
J -J
J -J

A-OH

J -J
J -J
M-8
M-8
M-8
J-D
J-D
M-N
M-N
J-J
J-J
F-A
F-A
F-A
F-A
M-N
M-N
F-A
F-A
J -J
J-J
J-J
J-J
J-J
J-J

116
116
•108

•104
102H
114 116
llHi 115
96 Sale

933^ Sale

•l'06>i

J
J
J-D
A-O*
A-O
M-N
F-Ai
J-J
M-8
J-D
A-O
A-O

F-A
J-J
Q-JI

Price
Friday,
dan, 12.

Bid. Ask.
70 Sale
31^ Sale
10 Sale

Low. Higii.
70 70
20)i -JlH
10 10

87 Sale 87 %1H
\OQ\i Jan.'00

135

96

14 Apr '99
108 Oct.'99

106 Oct.-99

ISO Apr'99
131 J'ly'9»
187 Jan.'99
128 Deo'«.S
1 13 Jan.'00
95M 05^

89 Sale
67H Sale

95
, 94

76

103 103
1 15 Jan.'OO
114 Dec '99
96 96^

93%

114

IdQM Sale
109H

134
•114 119
83^ Sale

•107
8>i

136^ 130
•100
•104 105

109
,

lOSJii
107 Sale
106
106
101
101
101 103
101
\Q9% Sale

97« Sale
, 98

97H

101^103
101^
100

1119^ Sale
111 Sale
'108

'138^134

120 135

180
101
101

Week'8
Range or
Last Sale. 01 &S

109**Oct.'99

P8« 89H
67 68
94 94
91 91
77 77
94 Dec '99
1009g Nov'99

93

105H 10591
110 Nov'99

106H J'ly*99

109H 110
I09>i Dec'99

124 Jan.'OO
1319( J'ne'99
89 84
107 107

136 127
101 Sep.'99
1045^ 105
111 Dec'99

113 Deo '99

109 Jan.'00
lll«Oct.'99
107 107
106HI>ec'9P
109K Sep.'97
103M J'ne'99
1049iFeb.'99
101 101
1025^ Aug'99
109 Jan.'00
113^ Apr'99

97Vi
97
96W

Dec'99
Aug'9e

101^ Jan.'00
103 May'97

S<7

87
96
96
104

UOJi 111«
HI 111
108 Jan.'OO
106 J'ne'98

96 J'ly '98

i'isii i28H

113 Apr'99
107 Ang'98
106H Nov'99

183 J'ly '99

138 J'ne*e9
101 Jan.'00
100«Jan.'00

No
1

23
33

59

• • •

• • • •

36
83
1
1

30

32

21

13

89

13
1

6

'so

"43

1

15

63
5

Range
Tear
1899.

Low. High
68« lHhi
16^ 89H
8 \m

Sihi 9SH,
100 100

14 14
108 108

103^ 106

145 150
131 135
137 137

UGH 118H
91 100

109 llOH

86 96
63 739^
82 9eM
86 95
75>4 82
85 96K
1003^100^

ib'i" vonyi
IO8M 13191
113 117
91H 108

88 9SH

1049^ x09
110 115

lOS 11496
1C8H 111)^

135 130M
117 123
81^ 90

10S9i 109^

129 18394
101 lot
108H108>6
111 in

lis 116

111H117H
106^113^
1059i 113M

lOSM 105

1019J
1029<
10H96

95
93
96
96

1039i
101^

10796
]029<

113M
118><
108
108
108M
100
108
106><

110M117N
108« IIBK
109 118

182>^ 183

118 lis

io6M ioe^

188 183

123 183
103 107k
10l«10«H

BONDS.
N.Y. STOCK EXCHANGE
Week Ending Jan. 12

^ 2

N Y Cent—L 8 & M S (Con)
Consol2d78 1903
Registered 1903
Gold 3^8 1997
Beglstered 1997

Oln&SlstgLS&M87s'0]
KA&GB Ist go 58.1938
Mahon C'l BR 1st 58.1934

Mich Cent—1st oon 7sl902
Ist oon 58 1902
68 1909
68 1931
Registered 1931

4s 1940
Registered 1940

Bat C & St Istgu g 3b. '89
N Y Ohic & St L Istg 48.1937
Regl8t«red 1937

N Y A Greenw Lake. See Brie
NY&Har. Se«NYC&Hud.
N Y Lack AW. Se« D L A W
N Y L B A W. See Brie.NYANB. SeeNYNHAH
NYNHAHart l8treg48.'03
Convert deb oerts $1,000 .

.

Small certfB f100
Honaatonlo R con g 5s.l937NBA Derby con Ss. . .1918
NYANBlBt7 1905
1st 68 1905

N Y A North. Se« N Y C A H.
N Y O A W. Bef 1st g 481992

Begls 15,000 only... 1992
NYAPut. SeeNYCAH.
N Y A B B. See Long Isl.
N Y 8 A W. See Brie.
NY Tex AM. See So Pao Co.
Norf A West—Gen g 68.1931
New Blver Istg 68. ...1938
ImprvmtAext g 6b... 1934
C CAT la gug5s....l932
Solo VAN B Istgu g4s. 1989
N A W By Istoong 4s. 1996
Registered 1996
Small 1996

North lUlnols. SeeOhlANW.
North Ohio. See L Brte A W.
Northern Paclflo—
Genl8tRRALG8fg6B.'31
ReglBtered 1931

St P A N P gen g 68. . .1933
Registered otfs 1933

Prior lien r A 1 g g 4s. .1997
Beglstered 1997

General lien g 3s 8047
Beglstered 8047

Wash Cent Istg 48.. .1948
Nor Pao Ter Co Ist g 68.1938
Nor By Cal. See Cent Pao.
NorWlB. See C St P MAO.
Nor A South lat g 5b. . . . 1941
Nor A Mont. SeeN.Y.Cent.
OIndAW. SeeCCCAStL.

hlo A Mlas. See BAO SW.
Ohio Blver RR 1st g 6s..l936
General gold Ss 1937

Om AStL Istg 4s 1901
Ore A Cal. See So Pao Co.
Ore Ry & Nav See Un Pao
Ore RR & Nav See Un Pao
Ore Short Line See Un Pac
Oswego A Rome. See N Y C
O O F A St P. See C A N W
Pao CoastCo—Ist g Ss. 1946

aeof Missouri. See Mo Pao
Panama Istsfg 4^8. ...1917
8 f subsidy g 6s.. 1910

Penn Co gu Ist g 4><s. . .1921
Beglstered 1921
Gtd 8)^8 ool truatreg. 1 937

P C C A St L oon gu g 4^8-
SerlesA. 1940
Series Bgnar 1942
Series Cguar 1942
Series D 48 guar 1945

PltU Cln A StL iBt 78.1900
Beglstered .....1900
fltt8FtWAOl8t7B.1912
8d78 1912
3d 78 1912

C StL A P Istoong 58.1932
BegiBterM 1932

OlnvAPlttBOons f 7B.X900
Gen gug 4^BBer's A.1942
Series B 1942

rieAPlttgug 3^8 B.1940
SeriesC 1940

GrBAI exist gug4U8.1941
AUegh Valgengug 48.1942
NACBdgegengug4^8.'45

*«nnBB 1st real es g 4b. 1 938
Oonaterllngg 6s 1905
Con currency 6s reg...l905
Cong Ss 1919
Beglstered 1919

Cong 4s 1943
01 A Mar 1st gu g 4kiB.1935
CNJBBACan gen 48.1944
DBBBABge Istgu 4s g.'36
Bun A Lewis Istg 48. .1936

fcnsaoola A At. 8tt L A Nash
FtoDeoABlBtg6Btrrea'20
vansDlv lstg68trreo.'20
3d g Ss tr rec 1st pd..l926

^eo ABast. See C C C A St L
'•0 A Pek Un Istg 68. . . 1921
Bdg4Ms Feb., 1921

{Ine Creek reg guar 6b .. 1 932
PlttsClnAStL. SeePeunCo.
" A St L. See Penn Co.

J-D
J-D
J-D
J-D
A-O
J-J
T-J
M-N
M-N
M-8
M-8
M
-J

J -J
J-D
A-O
A-O

J-D
A-O

^

M-N
M-N
J-J
J -J

M-Sl
M-SII

M-N
A-O
F-A
J -J
M-N
A-O
A-O
A-O

J -J
J -J
F-A

t-^
Q-Ft
Q-Ft
-M

5

M-N

J-D
A-O
J -J

J-D

A-O
M-N
J-J
J-J
M-8

A-O
A-O
M-N
M-N
F-A
F-A
J-J
J-J
A-O*
A-O
A-O
M-N
J -J
A-O
J-J
J-J
J-J
M-8
J-J
M-N
J-J
Q-MI
M-S

M-N
M-N
M-S
F-A
J-J

J -J
M-S
M-N

Q-F
M-N
J-D

Price
Friday,
Jan. 12.

Bid. Ask.

Ill ....
•112>| ...

109« 110^

lOSHSale
103
118
125
125 IZIH

104

185

125

•114
10996 ....

103 Sale

'\i9%

103
104
91^ Sale

134

lOSM Sale
'108V6
65^ Bale

80 86U
•117 lao

110 114

106
90
60 65

106M Sale

105
96
113

99

'118W114M
llSTiSale
'110

•104J6 ....

.... 108

135 Sale
138

117H 121

i02" Sale

109 Sale

97
• 94 98

•120
95 98

Week's
Range or
Last Sale.

Low. High.

110 Dec'99
IISH 113)^
106^ 109K
109^ Dec'99
108)4 Deo'97

No.

5
25

12294 Nov'99
108V6 108H
108 Dec'99

Feb.'98
Nov'99
Dec'99
Jan.'00
Jan.'9U

122
129
127
106
108

104M 104^
10SJ6 Jan.'00

\Oi\i Oot.'97
186^ 186H
186 8ep.'99
1 28 Dec '99

114
113

Jan.'00
J'ly '99

102 103
101>6Nov'98

139 Jan.'ro
128 Dec*99
1171^ AUK'98
101 Feb '07
97 Dec'99
9iH 91J^
96H J'ne'99

119J< Apr'99
118 J'ly '99

131M May'99
132 J'ly '99

108H
103
65%

Sep.'99
May'99
Jan.'OO

103
103
65
66
95
118

108« J'ly'99

113 Oct.'9»
85 Deo '99
60 Jan.'00

\0m 10694

10496 Nov'99

111« iia«
116 Nov'99
103 Nov'98

114
113%
113
107
10596
109M
135
139
135
119)6

114
114K

Nov'98
Dec'99
Apr'99
Apr '97
135

Nov'99
J'ne'99
Oct. '99

103
131

108
J'ly '99

114 Oct.'99
103 Nov'97

108 May'97

109 109
ilS>6Feb.'99

9896"Dec '99

9794 Nov'99
30 Dec '98

188 Apr'99
96 Dec'99
187 Nov'97

24

34

133
6

91

35

10

10

Range
Tear
1899.

Low. High

110 117U
HIM 11^
106 HSU
106 111

18394 mu
10794 ll^M
103 108

189 129
187 137

104V61<1»
103>, 10«M

178 191
179 188
128 188

1179<181«
US 118

U1H10««

130 185
188 180

95 101
&7X 96X
95)6 W«

I <4W
112
181M
188
100)6
100
63
65)6
90
112

180
lis
181U
188
IO6I4

70

96
laiw

107)6 108M

103 104
85 83
OB 85

102)6 110

108)i 10496

118)6 118
11394 116M

114 118
11296 1^9

104)6 107
105)6 107H

13896 141
140 140M
135 186
119)6 118«

lOSJi 108
181 181

113), 114

110)6110)6

9896 101
93H 8tM

186 1S«
90 lOOM

•No price Friday; these are latest bid and asked this week. tDueJan. *DueJuly. IDueJune. iDueMay. TDueNoT. a These are option sales.

OUTSIDE SECURITIES (Given at foot of 7 oonsboutive pages).— r^Zy ^ ELECTRIG, Sc

Twlea« «fe T«'leph.

Kiuplre a Buy mate Tol.

.

Brte Teleg A Telep—See S
VrEmklln
Gold AStook
Bonds

Hudson River Telephone
Intemation Ocean
Mexican Telegraph
Mexican Telephone—See
New Bug Telep—See Best
Northwestern Telegraph
N Y A N J Telephone. .

.

68 1930 MAN

Bid. Ask.

76 ••••••
tckBx List
40 .. -«i

118 123
90
114 116
116 118
218 326
BostO nlist.
on list

117 130
xieo 176
111 114

TeleK. ^ Teloph.
i*«oiflc A Atlantic
Providence Telephone. .

.

Southern A Atlantic
West'n Union Teleg—N Y
Electric Oompauies.
Allegheny Co Light Co...
Brush hleotrlo Co
Br'dgprt (Ct) Bl Lt 00.35
Consol Electric Storage..
Bddy Electric Mfg Co..25
Bdlson El 111 Co NY—N Y
Bdlson Bl III Co Brk—N Y
Bdlson Oro MllUnc Co....

Bid.

75
90
95

Stook

168
44

t 43
8

t 13)6
Stook
Stock
10

Ask.

100
Bxoh

172
46

13
16
Bxoh
Bxoh
13

Electric Companies.
Bast Bud Kleotrlc Light.
Blectro-Pneumatic Trans
Fort Wayne Bleo. Co..85
SbfIos a. •••*•••

General Electric 0( —N Y
Do pref.—See Boston L

Hartford (Ct) Bleo Lt Co.
Hartf'd(Ct) LtAPowCo35
Mo Bdlson Electric
Do preferred

NarraKHU. tProv)ElCo.5C
New nav (Ct) Bleo Lt Co
Rhode Island Bleo Pro^o.

Bid.

IM
40.

36
Stook
Ist.

148
t 7
33
61
93
196
117

Ask.

IM
80.

40
Bxoh

153
9

23
68
96

119

Eleotrle Oti ' 'H lea.

To'-onto (Car Bleo ' t Oo.
Tb jm Houst Welding Co.
Oniied EleoLtA • t o > ref
Boud3

Woonsocket ;R I^ Bl Co..

Ferry Companlea.
Brooklyn Ferry-Stook ..

Bonds 6s...
Metropolitan Ferry—68..
N J A N Y Ferr»—Stook.

.

lat 5a 1948 JAJ
lAno interest. tPrioe

Bid.

133)«

IS
I 9644
106

29)6
91
109

{ 99
ne< nh

Ask.

135
100
18
97W

80
98

108
are
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BONDS.
N.Y. STOCKEXCHANGE
Wbek Ending Jan. 12.

ritti01ev*'rollitg6»..i932
Pitts ^fcOonuellsT. SeeB&O.
PlttsFtW&Oh. 8e«PennOo.
ntti Jnno lit g 6i 1922
PlttlA L Brie—2dg5t ..1938
nttiMoE & Yo—litgn es.'32
Sdgnar 6i 1934
MoKee*Byiitgei.l918

FlttiPAFlit gSi 1916
ntti ShALBlBtg 61.. 1940
lltooniolgold at 1943

ntti*Weit lit g 41... 1917
JP M & Co certfg

ntU Y & Ashlitoon 5il927.
Reading Co gen g 4i...l997

Beglitered 1997
aniielaerA ear. Set D & H.
loh ft Dan. See South By.
Elo Gr Weit lit g 4i. . . .1939
Utah Cent Ist gu g 4s.l917

iUo Qr Juno lit gu g Si. 1939
Rio Or So lBtg3-4R 1940
Booh & Pttti. SeeBB.& P.
Borne Wat. & Og SeeNY Cent.
SaltLakeC 1st g8{ 6s. '03-13

tJo&ailBtg2-3-4s..l947
8t L * CaL See Mob & Ohio.
Bt L & Iron Mount. See M P.
Bt L K O & N. See Wabash.
t L M Br. See T RR A of StL
9t I ouls & San Francisco—
Sd gold 6b Class A 1906
Idgoldei ClaiiB 1908
Id gold 6i OlasiO 1906
lit g 6i Pierce St 0..1919
Q«neral gold 6i 1931
a«neral gold 5b 1931
llttruitgoldSi 1987
nS&YBBdglltg 61.1910
Kauai Mid 1st g 4i. . . 1937
8tL&BFRRg4i....l996
Bonthw DlY iBtg 51.1947
CentDl^ 1st K 4b. .1929

Bt L So. See Illinois Cent
ItL 8W lit g 4s bdofi.1989
Sdg4ilno bond otfi.. 1989
Gray's Pt Ter Ist gu g 58'47

It Paul City Cab. c g 5i. 1937
Ouaranteed gold 5i...l937

ItPaul & Dulnth—
litSi 1931
SdBi 1917
lit cog 4i 1968

BtlPaul Minn & Manitoba^
8d6i 1909
Dakota ext gold 6i. ... 1910
lltooniolgold 6i 1933
Beglitered 193S
Bediioedtogold4Hi 1933
Beglitered 1933

Mont Bxt litgold 4i. .1937
Beglitered 1937

Minn Dnlon lit g 61. .. 1922
Monte litgagei....l937
Beglitered 1937
lit £^ar gold 6i 1937
BegUtered 1937
BMlitdlTlitg5i.,.ie08
Beglitered 1908

NordlT lstg4i 1940
Registered 1940

frUl&SFlitg 5I....1938
Beglitered , 1938

it P & Nor Paa SeeNorPao
Bt P*a'x01t7. Ss«0StPMAO
B 7e Prei * Ph lit g 6a.l942
B * P. Sm So Paa Co.
BVANPlitif g5i...l919
BayF&W litoon g6i.l934
lltg5i 1934

Boioto Yal&N B. See Nor&W
Beab&Roa Ist 5b 1926
Car Cent 1st con g 4i. 1949

Bod Bay & So 1st g 5b. . .1924
Bo Car & Oa. See Southern.
Bouthem Paclflo Co—
Gold 48 Cent Pac col..l949

Re istered 1949
CPaclst I efgug 48.1949
Registered.... .. 1949

Mortguarg 3^s...,1929
Registered 1929

Gal Har &SA lit g 61.1910
2dg7B 1905
Mez&Pac Ist g....SB'31

HouB&TOlstW&N7B.'03
lBtg5slnt gtd 1937
Oong6Blntgtd 1912
Gen g 4b intgtd 1921

Morgan'iLa&Tlitg6i.'20
lit 7i 1918

NY T & Mexgn litg4i.'12
Ore & Cal 1st gtd g 5i. 1927
8AftAPasslstgug4i.'43
TezANO Ist 78 1905
Sabine dlT lit g 6i..l912
Oon g5i 1943

BoPof Argn litg6B.'09-10
SPof Cal 1st g 6b.. 1905
1st gold 6s ser B..1905
Ist gold 6s 1906
litgold 6b 1912
lit oon guar g Si. .1937
SUmped 1905-37

A&NWlltgng 51.1941
B P Coast lit gu g 4b. . 1937
SPacof N Mex lit g 6b. '11

GUaVG&Nl8tgug5Bl924
NoofCa) Ist gug 68... 1907
Guaranteed gold 5s..1938

A-O

J-

J

A-011
J-J
J-

J

J-J
J-J
A-O
J-J

J

M-N
J -J
J -J

J
A-OI

D
J-J

Bid. Ask.

M-N
M-N
M-N
F-A
J-J
J-J
A-O
A-O
J-D
J-J
A-O
A-O

M-N
J-J5
J-D
J-J
J-J

A-O
M-N
J-J
J-J
J-J
J-J
J-D
J-D
J-J
J-J
J-J
J-J
J-J
A-O
A-O
A-O
A-O
J-D
J-D

M-S

Price
Friday,
Jan. 12,

90
,

114
879i Sale
98

34 Bale

95
83
108«

Sale

74^

84H Sale

llO)i
llOM,

•120
106« ....
100 105

SOH Sale
98
91 94

879^ Sale
55 Sale

119
108
98 99

119H
119H Sale
•136

liaji

Week's
Range or
Last Sale.

Low. High.
107« Oot.'98

121 NOT'98

No.

90 J'ne'99
116 J'ly 'd9
87« s-rji

101 Dec'99
99>^ 99H

83 84
84^ Dec'99

94% 95k
88 J'ne'99
105 Nov'99
T4H Dec'99

S3

110
112
110

Sihi

Nov'99
Deo '99
Not'99

124 Deo'99
106M 107
lOOH Oct.'99
105 Oct.'9'"

79 80«
99?i Dec'H9
929^ Dec'99

86i6
53%

S7H
55

112 Nov'99

220

44

80

58

Range
Tear
1899.

Low. Sigh

90
113

00
116

98 101^
98^ 101

82«
84^

91H
89H

91 1031^
87« 8894
102^ 105
72 74H

79M 87

37

135
347

128 131

•116

120 Feb'9fl
UOM Dec'99
9SH Dec'99

U9 Nov'99
119% 119«
137 Jan.'OO
137M Feb '99
113^ Jan.'OO
lOeHMar'98
loan 102^
104 Jan.'99
132M Jan.'98
129H 139^
116 Apr'97
118 Deo'99

J-J
J-J
J-J

J-Dt
J-Dt
F-A
F-A
J-Dt
J-Dt
F-A
J-D
M-N
J-J
J-J
A-O
A-O
J -J
A-O
A-O
J-J
J-J
F-A
M-S
J-J
J-Jll
A-O
A-O
A-O
A-O
M-N
M-N
J-J
J-J
J-J
M-N
J-J
A-O

124 136

81 V^ Sale

98^ Sale

82 Sale

108

101^ Sale

IIOH
110
84^ Sale
123«

99
78

100
Sale

108
I02ii Sale
110 111
•107
•108
109 . ...
•114
• 106
•104U 106
95 96

108 Dec '99

130 Apr '99

106« Nov'99

112J^ Oct.'99
126 Jaii.'00
123 Deo'99

104MB'eb.'98

80
85
97%

16

81

81k
Nov'99

98^
"82"

108 Oct.'99
109H Nov'99
101 101^

110^ 1101^
110^ Deo'99
S3H 84H
l20HFeb.'9^
134 Nov'99

99 Dec>99
75 775i
116 Dec '9b
106!.< Nov'9
I019i 102^

11094
Nov'99

11094
107

104 Nov'99
104« 105%
95>4 9t%

206

137

302

110
110
110

115
11BH[
115

133 1269^
107 118)4
100^ 105>i

81 89
98 102
92H 96

82
409i

97
66%

108 112

120 133H
109^115
98K 103

118« 134i<
119 125)4
137 146^
137H 13794
1133 119^

BONDS.
N.Y. STOCK EXCHANGE
Week Ending Jan. 12.

101
104

108H
104

134M 137H

il3H 11994

108 113^

116 120

95 10794

1129^11294
123 124
113 1S6H

73
85
95

87M
85
102%

77« 89M

Southern Ry—
Ist oon g5i 1994
Registered 1994

Mem Div Istg4-4>t(-5sl996
Registered 1996

AlaCenRlstg 6i....l918
Atl & Ch Air Line Ino. 1900
Atlan & Dan Ist g 5b . 1 950
Col & GreenV Ist 5-6B.1916
B T Va & Ga Ist 7i.. ..1900
Divisional g 5l 1930
Oon 1st g5s 1956

B Ten reor lien g 4-5s.l938
Registered 1938

QaPaoRy Ist g 6i.. ..1922
Knox & Ohio Ist g 6s .1926
Rich & Dan con g 6s . 1915
Bquip sins lund g 5l. 1 909
Deb Ss stamped 1927

So Car & Ga 1st g 5b. . 1919
Atl & Yad iBt g gu 48.1949
Virginia Mid ser Aes.1906

Small 1906
Series B 68 1911
Small 1911

Series C 6s 1916
Small , ..1916

SerlesD 4-5s 1921
Small 1921

Series E 5s 1926
SmaU 1926

Series F 68 1931
Gen6i 1936
Gtd stamped 1936

W04 W l8toygu4s.l924
West N C 1st oon g 6i.l914

S & N Ala. See L & N.
Spok Falls&Nor Istg 68.1939
Stat Isl Ry lit gu g 4^8.1943
Sunb & Lew—See Penn RR
Syra Blng & N Y. See DL&W.
Per A of St L lit g 4Ui.'39
1 1st oon gold 58.1894-1944
St LMBgeTergug 51.1930

Tex & N O. See So Pao Co.
Tex&P Ry B dlv litg 6i.l905
litgold 5i 3000
3d gold inc. 6s, Deo. . .2000
Bng trust Co ctfs

Third Av Ist gold 5i... .1937
Tol&OC l8tg5i 1935
West'ndiv I8tg6l....l935
General gold 6i 1935
Kan & M Ist gu g 4i. ..1990

Tol Peo & W litgold 41.1917
TStLAKO lltg«8tr.l916
Tor Ham & Buff Ist g 48 1946
Ulitar & Del lit og 5i. 1938

nBl(Ohlo) lit g6l..l945
Union Paolflc—
BB & land grant g 4i. 1947
Registered 1 947
OreRy&Narlitif g 6il909
Ore BB&NaT oong 4i.i946
Ore ShortLlne lit g 611922
Utah & Nor lit 7i 1908
Gold 5i 1926

Ore Bh L—litoon ff 61.1946
Non-oom Ino A 6i... 1946
Non-ou Ino B & ool trl946

UnlNJRR&OOo. SeePaRR
Dtah Central. See Rio Q W
Utah & North. See Ore SL.
Uttoa& Black R. SeeNY Cent
Ver Val Ind & W. See Mo P.

irginia Mid. See South Ry.

35

30

178

55
6

6
87

109
102

118%Nov'98
103% Dec'99

106 Aug'99

108 114
109kll0>6
100^106

107
108
83

118H
113
90

134 ISO

97
75

106
86

103 1089t
lOOMillB
105^ 188

J
J

J-J
J-J
J-J
A-O
J-J
J -J
J-J
J-J
M-N
M-t^
M-8
J -J
J-J
J -J
M-S
A-O
m-N
A-O
M-S
M-8
M-8
M-S
M-S
M-S
M-8
M-8
M-S
M-S
M-S
M-N
.M-N
F-A
J-J

J-J
J-D

Bid. Ask.

10094 Sale

104%:;;:;:

*117
117

100*
103

M-S
J- D
Moh

J-J
J-J
A-O
J-D
A-O
J-J
J-D
J-Dt
J-D
A-O

J-J
J-J
J-J
J-D
F-A
J-J
J-J
J-J
Sep.t
Oct.*

Wabash 1st g 5s....
3d gold 6i.

104 108i<
103^ 109M
90 101

103 106)4

106 106

1930 M-h
1939 F-A

Debenture lerlei A....1939J-J
SerieiB 1039 J-J

l«tg6iDet&OhBxt..l941 J-J
StOhaBBrldgelitgdi.1908 A-O

Warren BR. See Del L & W
Wash Cent See Nor Pac
Wash 0& W. See Southern
West New York & P»—
lit g 6l 1937
aeng3-4i 1043
income 6i... .April, 1943

West No Car. See South Ry.
Western Pao. See Cent Pac.
W Chic St40-yrl8tour6a.'38
40-year oong 5i 1936

West Shore. See N Y Cent,
W Va & Pitts. See B & O.W YaCent&P Iitg6i.l911
Wheeling & L B lit g 51.1026
Wheel Dlv lit gold 51.1038
Bxten & Imp gold 6i. .1930

WUkei&Baat. SeeNYB&W
Wll & Slottx F. See St PM &M
Winona & St P. See & NW
WliCentColittrg6i ..1037
Bngraved truit certificates.
Inoome5i. 1037
New*4s. iiee "Unlist'd Bds.

GAS &BLBOTRIC LIGHT
Atlanta G L Co 1st g 51.1047
Boi U Gas tr otfB I fg5s..'39
BklynU Gai lBtcong58..'45
ChOL&CCo. SeePG&CCo
ColombuiGas Istg 5i.. 1932
ConGaiCo. SeePG&CCo.
Detroit City Gas g 58 .... 1 933
Det Gas Co oon Istg 58.. 1018
Bd BlIU Ist oonvg5B.. 1010

lit oon g 5s 1006
Brooklyn lBtg5l 1940
Beglstered

Price
Friday,
Jan. 12.

Low. High.

106 107
l06WMar'99
108)4 Aug>99

100 Sale

101«
117

114 Sale
109«

180
118K
126

104%

110
110

U4H

lll)iiSale

Week's
Range or
Last Sate.

"§2

No.

150

112M Ang'97

9994 100
11894 J'ne'99
1039^ Dec'99
116H Dec'99
114 114),^
108)< 108J«

120
124
119
101
103
104

Jan.'OO
Deo'99
119
101

Dec'99
104

102 oot.'ee

too Jan.'OO

109
109
90
114«

109
109

Feb.'99
114«

11294 J'oe'99
11196 Nov'99
103 Oot.'9'

105
104

136H

84% Sale
78>< Sale
110 Sale

' 90 ,

103 104
'107 111

103)^ Sale

•110 111

J -J
A-O
Not.

M-N
M-N

J-J
A-O
J-J
F-A

J-J

1014 Sale
13894 1^9

113 Sale
100 Sale
84 Sale
36% Sale
108

110
68H Sale

107
111
50

18

15
1

5
10

Nov'99
lllM

Oct.'9«
61H Nov'9P

127« Dec'99
105 106
lOSM Dec'99

8494 84%
78M 78M
110 110
99 Ang'99
103 103!^
10914 Dec '99

1019i I02)i
103%Oct.'99
108 Nov'99
100)^ 10114
18894 128
121 Mar'Ou
108 May'97
11014 111
102% NOv'99
7514 Oct.'99

lis 113?^
99H 100
84 84
34« 36X
110 Deo'9w
110 May'99

110 IVii
68M 68M
21>4 Dec'99

A-Ot

BON
J-D
J-J
M-N

J-J

J- J
F-A
M-S
J-J
A-O
A-O

107
93
90

DS.

•115 115)4

* 06)^ 97)4

'107X

00 Deo '97

113 Jan.'99
108X Nov'99
06 Apr '00
93)<Mar'98

34 NOT'07
76 Nov'99
6)4 J'ne'OO

53

Range.
Year
1899.

Low. High

108)i 118)4
106)4 106)4
107xno8

100'4 108
117 118«
1039« 106T
114)4 118^
113 180
106 110

11094 134)^
119 186
120 laepi
too 101
102)< 110
102)4 111

102 108

ibo"' ioo*

noo 116M
113)4 116
90 94
117 130M

1139<118M
111^116

371

65
16

53
I

3
579

29
5

9196 Oct.'98
114)i 115)4

98)i5 Jan.'OO
99)i Nov'99
108 108
131 Dec'99
111 May'OO

104 107
109 116%
45% 66
51)4 56%
136% 18894
104 108
100 108)4

79)4 89
78 88
93 181)4
99 100)4
99 106
100 109)4

101)4109
103% 108M
108 118
99 166

125)^ 188)4
121 181

108 117)4
85 108
65)4 80)4

113 118
94 108
75 85
32)4 42)4

105)4 111
109)4 113

108)4 lis
54 70%
UH 84j2

113 118
104 110)4
96 989i

58 79)4
3 loS

116 180

96 10894
06 101
W714 nan
120)4 184
111 111
>••••• •••••«

• Ne price Friday; lateit bid and aaked thli week, t Bonds dae Ang. t Due July. I Dae March. T Due Jan. I Dne Not. a Theie are option lalee.

OUTSIDE SECURITIES (Given at poot of 7 oonsboutivb FA.Qm).—FBBBY & MISGELL'8,

Ferry Companlea.
W Y & B R Ferry—Stock.
Bonds 5s of 1932.M&N

Hoboken-Stock
lit 58
Con. 58

N Y & 8 B Trans & Ferry
Bonds 5s of 1906.M&N

10th & 23d StB Ferry
lltmort5s 1919...J&D

Onion Ferry—Stock
lit 5s 1930 M&N
{Buyer pays acirued

^tPrlce per share.

Bid.

65
} 95
67

110
93

{ 90
70

noo
89

{100
intere

Aik.

70
99
69
112
94
SO

76
105
40%

101
St.

Miscellaneous. Par.

Amalgamated Copper ....

Am Agricul Chem—See a
Amer Air Pow of N Y.l 00
Americ'n Axe & Tool. 100
Amer Bank Note Co... 50
American Beet Sugar. . .

.

Preferred
Amer Bicycle—Com
Preferred
Bonds Sa M&S

Amer.Caramel—Common
Preferred

American Glnnlog. . . .

,

Bid.

84%
citon
46
29

t 49

15
40
98%
50

100
80

Ask.

85)4
List
55
31
51

17
45
93
62

103
83

Mlaceilaneoiia. Par.
Amer Hide & Leather...
Preferred

Amer Press Assoo'n.. 100
American Screw 350
^m Soda Foun—Com .100
1st preferred 100
3d preferred 100

Imerican Surety 50
Am Typefo'rs-Stock.lOO
Amer 8trawboard....l00
Bonds 6b F&A

Amer. Woolen—Com.,-..
Preferred ,

Bid.

t300
5

43
9

310
50
30

108)4
33%
78

Ask.

35
80
90

10
48
18

830
65
31

"84%
7894

MleoellaneoMB. Par.

Amer Wringer com... 100
Pref

Amer Graphophone. ... 10
Preferred 10

Amer. Writing Paper 58.

Anderson (John) Tob.lOO
Automatic Vending... 10
Barney & SmCar 100
Preferred 100
6s 1943 J&J

Bergn & Bng Br—See Phi
1st 6s

Blaokwell's Durh Tob.25

Bid.

106
116

t 12
t 13
80
10

t 3)4
10
90
103%
LUst.
109%

t 17

Aik

18)^

"ii'
12
4

14
100
106

• • ft •»
19
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BONDS.
I.T.STOCKEXCHANGE
Wbbk Ending Jax. 12.

Ed Kl ni of Bklyn (Con)—
Kings Co Kl L&Pg58.'37
Purchase mon 08. . 1997

lltcong48 1939
aOaBLNYlBtoong58..'32q a & Fuel. 8e« P O & C Co.
e«n Bleo Co deb g Ss ... 1982
9rBapGIiColBtg5B..1915
K O Mo Gas Co Ist g 58.1922
Kings Co Ba L &P. See Edison.
laoGas-LCo of StLlstg 5s'19
Small bonds 1919

Mnt Fnpl Gas Co See PeopGas
NTGELH&P..g 58.1948
Registered — 194f

t Purciasemong 48. ...1949
Peo Gas A O Istgu g 68. .1904
Sd gtd g68 1904
lit oonsol g 6s 1943
aefundlnggQs 1947
Registered 1947

Oh G-L & Cke 1st gn g 5s'37
OonG Co of Chlstgu g 58'36

qG& FCh I8tgug6s.'05
MnFuelGas 1 St guK 5.1947

T^ntonO& Bllstg 68.1949
Wmta Gas Co ool tr g 5s...'33

anBCBLLANKOnB BON
Adams Bx—Col trg 48.1948

mOotOll debg8s...i900
AmDk&Imp5s. SeeCenNJ
Am Bplrlts Mfg 1st g 6s. 1915

Bar & 8 Car Co Ist g 68.1942
k'nW&WHlBtg 58.1945

CahCoalMln. SeeTCI&R
hlo Jo & StYd col g 58.1915

01«arf Bit Coal. SeeNYCAH
OolC&I Ist con g 38... 1900
OolO4IDevCogu858..1909
Ool Fuel Co gen gold 6s. 1919
Ool F & I Co gen s f g 58. 1943
Oom Cable Co Ist g 48.. .2397
Bflglstered 2397
DeBardelC&I. ^eeTC&I.

el&HCan. See KR bonds
Det U&U Id gr 3!^s 8 A.191}
rleT&Tooltrgaf5s...l926
Gr Rlv Coal & C 1st g 6s. 1919
Hack Wat Reor 1st g 58. 1926
HendBCo 1st 8fg68... 1931
HobokenL&Ig Ss 1910

LU Steel Co deb 5s 1910
Non-cony deben 5s... 1913

lion Steamboat Co 6s ... 1 9 1

Int'l Paper Co 1st con g 68.' 18
IVff&Clear C & I Ist g 58 1926
BdgSs 1926

KnlokIce(Chlo)lstg6s.l928
MadSq Gard 1st g Ss... 1919
Man BchH & L gen g 4s. 1 940

Met T&T Istsf g 5S.1918
ut On Tel Co. SeeWnUn,

Nat StarchMfg Co 1 stges'SO
wpt News 8&D D 5s. 1 99

NT & N J Tel gen g 5s cy .'20

NT&OntLandl8ig68.1910

A-O
A-O
J -J
M-8

J-D
F-A
A-O

Q-Ft
Q-F*

.T-n
J-D
F-A
M-M
J-D
A-O
M-S
M-S
J-

J

J-D
J-J
M-N
M-S
M-N

DS.
M-8
Qu-F

M-S
J-J
F-A

J-J

F-A
J-J
M-N
F-A
Q-J
Q-J

A-«»
J-J
A-O
J-J
M-S
M-N
J-J
A-O
J-J
F-A
J-D
J-D
A-O
M-N
M-N
M-N

M-N
J-J5
M-NFA

Price
Friday,
J an, 12.

Bid. Ask.

117

108^ Sale

'103^ 106K

90 03

ISB

109"

103 Sale
lOSM 104

80 86

VlJ" Sal'e^

lOS^ 103

i'oo

97

21M Sale

ioo" '.'.'.'.'.

loe 110

101

Week's
Range or
Last Sale.

Low. High.

97H Oct.'99

113^ Deo '99

108 109

lOOyi 107

OS 93
109M Apr'99
loen Nov'99
120 Oct.'99
106 Dec '98

107J< 107^
111^4 Apr'«9
104« Oct.'99
107 Aug'99
103 Dec '99
101 Mar'98

103
103

103
1039^

86 Jan.'00
105 105
76 75

109MFeb'97

103 103

105 JMt'99
94 Jan.'OO
103^ Aug'09
104 Feb.'98

19 21
109 Oct.'99
95HJan.'97

113 NOT'99

99 Jan.'99
70 Apr '97

108><Deo'99
107 May'»7
80 May'97
96 95

104 Dec '99

112 NoT'99
90 Oct.'9P

Ifo.

23

'l3

9
17

10
10

Range
Tear
1899.

Low High

97 97^

109 laOH

106« 111

lOOH 104

10MJ4 109J<
106H 107^
120 131

lOSVi 118
107^ lllW
104!4 107)^
105 1071^
103 103M

102V< 107^
lOa 108^

35 94H
•••••a •••••

75J< 92^6

99^ 101

105 103
86 97

103V< 103H

17^ 23%

lis 118

"99** "99'

103^113)4

95'*i0l"

100 104

112 113
90 90

BONDS.
N. Y.STOCKEXCHANGE
IWeek Ending Jan. 12

NoWestn Teleg. See West.Un.
Psorla Wat Co g 68.. 1889-1

9

Procter & Gamb 1st g 68.. '40
B00I1& Pit C& I pur m 58 1 946
St L Ter Cupples Station &
PropCo Istg 4^8 5-20 yr'17

S Yuba Wat Co con g 68. .'23
8p Val Wat Works 1st 68. '06
Stan Rope AT Ist g 6s.. 1946
Income g 58 1946

Sun Ck Coal Ist g s f 6s..l912
TennCoalTDiv Istg 68.1917
Btrm Div Ist con 6b. ..1917
Cah C M Co Ist gu g 68.. '22
De Bare AlCoguges.'lO

US BnvelCo Istsf g68 1918
U 8 Leath Co s f deb g6B.'13
Vermont Mar Ist s f 5s. 19 10
West Union deb 7s. . 1875-00
Registered 1875-1900
Debenture 78.. . 1884-1900
Registered 1884-1900

Col trust our 5s 1938
MutUnTelsf'd 68... 1911
Northwestern Tel 78.... '04

Wh L E A P C Co 1st g 58.'19

U. S. GOV, SECURITIES.
U S 28 registered Optional
U 8 3s registered 1918
U 8 38 coupon 1918
U 3 3s reg small b:nd8.1918
U S 3* cou small bonds. 1918
U 8 48 registered 1907
U 8 48 coupon 1907
U 8 4s registered 1925
U 8 48 coupon 1925
O 8 58 registered 1904
U S 5s coupon 1904

STATE SECURITIES.
Alabama—Class A 4 to 5.1906
Small
Class B5s 1906
Class C 48 1906
Currency funding 4s...1920

Dlst of Columbla^3-65s. 1924
Louisiana—New con 48..1914
Small

Missouri-Funding. ..1894-95
Nortn Car—Consol4s...l910
Small
68 1919

So Carollnar-4^8 20-40.1933
Tenn—New settlem't 3s. 1913
Small

Virginia fund debt 2-38.1991
Registered
6b deferred oertfs

UNLISTED BONDS.
Atch Col A Pac 6s tr ctfs....
Atch J Co A West 68 tr ctfs.
MetrW8Bl(Chtc) Ist 48 1938
Ore Sh L ctfs dep coll tr B...
St L I M A So new 30 y 48 (w 1)

WlscCen l8t48(wl)

J-J

J-J
J-J
J -J
F-A
J-0

J-J
J-J
J-J
A-O
J-J
J-J
J-J
J-J
J-J

Price
Friday.
Jan. 12.

Bid. Ask.

... 116

loe

81
20^ Sale

106>»
•106

I'oeji io7

•113 115

daily record
\02ii ....

109^ 10994
11 OH Sale

109K HOW,
113« 114^um Sale
13394 134Vi
I339i 134^
112M 113^
li2« 113H

10S«

109
100
100
119
107

100

127 136
110
94
93
84

9BH

"ss'

96 97

79 Sale
89 Sale

tveek's
Range or
Last Sale.

Low. High

I'isii J'iy''99

ioi" Feb''9'?

89
20

82
21«

104 Dec '99
111 Dec '99
108 Aug'99
106 106H

119 Aug'99

100>< NoT'9«
101 Jan.'oO
102J< May'99

llli<Jan.'00
110 J'ne'99

»ee seventh vn
108 Dec'99
109!^ I0>%i
1109^ llOJi

llOJi UOii
1145* Jan.'OO
114!^ {I4H
134^ Oeo'99
134Vi Jan.'OO
llSs* Dec'99
113M Deo'«9

108>^ 108^
105 Aug'9h
108 Sep.'98
104 Nov'Ofe

118 Nov'98
110 Apr '99
109^ Feb.'9v

108

138*

Apr'9ri

Feb.'-bV

94 Dec'99
931^ NoT'99
85 85

69t Deo '99

66H Nov'99
64^ Nov'99
99M 07
76i* Oct.'99
T, H 79
89 H9H

126

SO

ee V

"
6

51

1

26

24

43

1*68

66

Rangt
Tear
1899.

Low High

73 90M
199^ 86

lOlU ISl
101 ISl
103 108
96 1099(

116 119M

lOOW I07;i
101^108^
103h 108),

118U119
110 118

receding.')
99 108

106!^ IIOM
106H IICS

106^ llOM
111 116
118 116^
128 134W;
138 134U
110H113>4
iio« 1138

107 118

1089t 110
109^ 109W

108 108

94 99
98^ 96
83H S'-H

6H 9

60
63

71
66

93 98M
74% 76S
73 88
85 96H

•No price Friday; these are latest bid and asked this week, f Due July t Due May. i Due AprlL I Bonds due January. T Due August. aThese are option mUm.

OUTSIDE SECURITIES (Given at foot of 7 consecutive ¥AQm).~BANKS <& MI8QELU8.
MlacellaneouB. Par, Bid. Ask

BllBS Company—Com.. SO
Preferred 50

Bond A Mort Guar. . .100
Oarter-Crume—Pref. .100
Celluloid Co 100
Oent Flrew'rks-Com.100
Preferred 100

Qiateaugay OreA Ir 68 ' 1

5

Ohei A O Grain El-Inc.

.

41.
Obesebrough Mfg Co. 100
Olaflln (HB)-lBt pref. 100
Sd preferred 100
Common—See St.Ex. list

Olark Mile End Thr'd.lOO
GbnsoUd Car Heating. 100
Oonsol Flrew'ks-Com.lOO
Preferred 100

Con Kan C Smelt A Ref.25
Oonsol Rolling Stock. 100
Cramps' Sh A Bu BIdg.lOO
Diamond Match Co ... 1 00
DlBtlll. Co. of America.
Pref

Hleotrlo Boat ,

Preferred
Hleotrlo Vehicle
Preferred

Bppens Sm A Wlei:n..lOO
Bastman Kodak Cc 100
Hrle A Western TrajB.50
Fidelity A Casualty.. .100
fidelity A Dep (Bait) . . 50
German Am Real Est. 100
Goodyear Shoe Machine.

.

Qorham Mfg Co-Com.lOO
Preferred 100

OEeat Falls Ice 100
Havana Commercial . .

.

Preferred ,

Heok-Jones-J Mlll-Pf.lOO
Ist 68 1922 MAS

Her'g-HaU-Mar(as8t p'd).
Preferred (asst p'd) 100

Hoboken Land A Imp't
6s

lUlnola Trans
International Blevat.lOO
Ihtematlonal Navlg..lOO
Itatemat. Paper— See St'k
Bonds—See Stock Bxch.

Ibtemat'l Pump—Com..
Preferred

Qiternat Sliver—See Stk.
Do do pref.
Do do bonds.

Iron Steamboat 100
« 1901 JAJ

/Obn B Stetson—Com.100
Preferred 100

Joumeay A Bumham.lOO
Preferred 100

Knlokerb'r Ioe(Chlo)-See
Lawyers' Surety 100
Lawyera' Title Ins. . , . 100
Liberty Silk Mills Prf.lOO
LorUl&rd (P)—Pref... 100

66
62H

300
67
87
13
50
SO
10
70

340
101
101

75
48
10
70

t....
22
30
119
7
24H
20
38

t 40
250
t200
30

x49H
98
118H

19
69

4
10

100
106

3
90
102
Bxcb

U8t.
16
61

Ezch.
C2

ilOO
4

90
117H

3

StEz

106

336
80
90
16
66
60
15
76
360

76H
62W

83
120
7H

27
83
40
65
96
76

46

206
36
60
110

21
60

66
6

16

8X
95
106
list.

17
63
list.

68
108X

60

30
List.
110
• • • t •

110
110

Miscellaneous. Par. Bid Ask
Madison 8q. Garden—100
2d 68 1919 MAN

Maine 8 S 50
Meroh A Miners' 8 8.... SO
Mich-P Car Ist 58'42MAS
Minneapolis Brew Ist 7s.
Mosler Safe Co 100
MoDongahela Water...25
Nat Bnamel'g A Stamping
Preferred

Nat'l Gramophone. . . . 100
National Saw—Pref.. 100
National Salt
Preferred

National Surety 100
National Tube
Preferred

National Wall Paper. 100
N. E. Elec. Veh.Trans.

.

NY Loan A Imp 100
N Y Biscuit 68 191I.MAS
New Jer Zinc A Iron.. 100
N. Y. El.Veh. Transp. 100
N ioholson File Co 50
Nicaragua Construct. 100
Nlles Tc ol WrltB . com. 100
Preferred lUO

Otis Elevator—Com...,
Preferred

Peck, Stow A W110OX..25
Pegamoid, pref 100
Pennsylvania Coal 60
Penn. Water—Com.... SO
Phil A Wll Steamboat. 50
Pittsburg Brewing....,
Pittsburg Coal—Pref..
Pneumatic Gun Car'ge.10
Pratt A Whitn—Com..lOO
Preferred 100

Procter A Gamble. ... 100
Preferred 100
Ist 6s—See Stock Exch

R.I.Perkliis Horse Sh. 100
Preferred 100

RoyBakPowpf
,

Rubber Goods Mfg....
Preferred

Russell A Brwln. 25
Safety Car Heat A Lt.l00
Sohwarzchild A Salzb.lOO
Semet-Solvay deb 5s..
Simmons H'rdw-Com.lOO
Preferred 100

Singer Mfg Co 100
Standard Oil of NJ..100
Stand Und'rg'dCable.lOO
Sloss-Sheffleld, com.
Preferred ....,,,.

Southern Cotton OH.. .60
StandardCoupler.oom ....
Preferred

Stat Isl R T 1st 6s'13AAO
2d 58 1926 JAJ

Stillw-Bieroe A Sm-V.lOO
Swift A Co 100

1st 6s
Bn8qOoal68 1911.,. .JAJ

26
t 20
t 60
106
108

t 48
88
85
60

46
78

41
91

6
73
114
127
11

t 60

ids'
131
22
87

t 83

400
r 6
\ 66

80H
f20

4
46

380
190

list.

60
93
88
79

t 66
110
38

101
198
ISO
600
400
168
30
69

t S3
38

113
107
96
80
100
1106

6
35

100

33
88
63
25
48
80
138
42
93
75
7

85

187
IIH

10

125
26
89

35
410

6
68
239i

•26

8
55

400
200

10

94U
39
80
78

42
103
805
160

494
172
32
71

42
116

101
107
182

Miscellaneous. Par,

Tennessee Copper
Term Wareh—Stock.. 100

1st 68
Texas A Paolflo Coal. 100

1st 6s 1908 AAO
Title Guar A Trust. ..100
Trenton Pott—Com.. 100
Preferred 100

Trow Directory-New. 100
Union Steel A Chain
Preferred ,

Bid.

13M

68
n07H
390

6

48

Ask.

14«
10
75
76

10
50
58
30
70

Miscellaneous* Par.

Union Switch A Signal.i^O
Preferred..., KO

Union Typewr—Com.100
1st preferred 100
2d preferred 100

U S Glass—Common. .100
Preferred 100

U 8 Projectile Co 100
U.S. Pneum.Horse Coll. . 1

Wagner Pal. Ca.r—See Sik
Westlngh Air Brake. . .60
WisconCentral is—See St

Bid.

t 8&K

"as*"
110
118
35«
95
90

t H
Bxch
tl95«
ockBx

Aik.

37«
68
86
116
128
aeji
106
100

H
list.

196
list.

Banks.

Broker)'' Qu
N. Y. CITY.
America* ....

Am Exoh.,..
Astor
Bowery*
Broadway....
Bntch'sADr..
Central
Chase
Chatham ....

Chemical
Citizens'
City
Colonial* ....

Columbia*...
Commerce...
Continental

.

Corn Exch*.

.

Bast River.

.

11th Ward*.
Fifth Ave*..
Fifth
First
14th Street*.
Fourth
Gallatin
Gansevoort*.
Garfield
German Am*
German Ex*.
Giermaula*. .

.

Greenwich*..
Hamilton*...
Hanover
Hide A L'atb
Home*
Imp A Trad.
Irving
Leather Mfr.
Liberty
Lincoln
Manhattan*

.

MarketA Fn I

Mechanics'.

.

Mech A Tra*
Mercantile .

.

Merch Bxch.
Merchants'..
Metropolis*..

Bid. Ask.

otati on».

425
186H i
400 ••••**

205Hi t95J<
240
90 98

*17S
425
tilO ' •••f

-

3900
tl50
2000 t
240
190
i5iH ^360
Vc8 , ,

350>4 ^360
130 • • • * r

150
2600
as • ••••

3250 • •• »

145 165
170
400

1500
116 . • • •

i35 260
^25
165
135
700
120 , ,

120 140
t536 538
176
225 • f •• •

310
t8il
256Hi *
t23l • «

^193 105H
90 110
190
180 •••••«
167 176
125 460

Banks.

Brokers^ Qu
Mt Morris*..
Mutual*
Nassau*
New Amst.*..
NewYork Co.
N Y Nat Ex..
New York....
19th Ward*..
Ninth
North Amer.
Oriental*
Pacific*
Park
Peoples'* ....

Phenix
Plaza*
Prod Bxoh*.

.

Republic ....

Riverside*...
Seaboard ....

Second
Seventh
Shoe A Le'th
State*
State of NY»
12th Ward*..
23d Ward*...
Union.
Union Sq*...
West Side*.
Western
YorkviUe*..
BR'KLYN,
Bedford*...
Broadway* .

.

Brooklyn* ...

8th Ward*...
5th Ave*...,
First
Hamilton*...
Kings Co*....
Manufact'rs.
Mechanics*..
Mech A Tra*.
Merchants'.

.

Nassau
Nat City
North Side*..
People's* ....

Bid. Ask.

otatio n».
200
157H i
155
590
1500
116
t351
100
88 96

200 310
190 200
170

500
223
tioo ....
500
180 130
195 306
210
375
560 • • •• t

160
tl03
226
128 • • ••
120 136
100
400 ......
mo
375
325
310

216
190 300
UOH

95
104 107
:1H 336
Ui« t
100 • • •

350 260
207 t • •

280
113
285 ••
280 ••••••

• ••• 170
190 196

Banks.

Brokers' Qu.
Scherm'rh'n*
17th Ward*.
Sprague
26th Ward*..
Union*
Wallabout*..
Trust Cos.
N. Y. CITY.

Atlantic Tr.

.

Bankers' Tr.
CtlRltyB&T
Central Tr'st.
City Trust. .

.

Colonial
Continental .

Farm Ln ATr
Fifth Ave Tr
Guaranty Tr
Int'l.BkgATr
Knick'rb'ck'r
Manhattan .

.

Mercantile .

.

Merchauts' .

.

.vletropolltan
MortonTrust
N y L 1 A Tr
N Y Sec A Tr
North Amer.
Produce Bx.
Real Est Tr't
StandardTr't
State Trust.

.

Tr.Co.of Am.
Tr.Co.ofN.Y.
union Trust.
USMtgATr.
Unit. States.
Washington
BR'KLYN.
Brooklyn Tr.
B'latbush
Franklin
Hamilton. . .

.

Kings Co....
L Isl L A Tr.
Manutaot'rs.
Nassau
People's
WlUlamsb'gh

Bid. Aik.

otati fU.
150
115
300
140 146
120
105 115

190
300
250
2100

t38:)
366
1350
400
650
tl40
375
360
800
360
436
4(10

1305
660

llO
800
210
.S90

1200
*200
1380
520
1575
305

410
160
300
280
346
258
380

338
800

• • • • ta

3C4

410
450
450
t

160
140

410

540

• ••
330
188

310

* Banks marked with an asterisk (*) are State banks. { Purchaser also pays
•corned luU t Price per tharA. t sale at Stook Bxoh. or at anoUon this week.
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Boston, Philadelohia and Baltimore Stock Exchanges—A Daily and Yearly Record.

Share Prices—IVot Per Centum Prices.

Saturday,
Jan 6.

1844 344
98^ U»

•S41
»0»\i 803^
lfH%\»3H
187 187
126
•84W
•44)i

86
46M

184 186
SS 86

•69« 52«
•7a« 73
805 iU5
65H 66
96 90

9:i-16 VH
86 86
•18% HH
46^
^4H

46H
75

S8M 89H
16« ISM

98 93

S3 33
79 79^
8M 3^

841

188%
ni8«
18%

885
63

765
81«
53M
•44^
107)4
68

341

13156

48
•81
76

13
887
53
765
8114
63«
46

107?«
53M
36
43
81H
76

•101 102
140 140
ai 81

163H \S9H
84« 24%
40 40
41« 41«
68 68
* Bid and

Monday,
Jan. 8^

342^243
97 98i.<

241
803 803
180%12l«
136>< 137
1S5 125
•34^ 35

128 124
3494 85
•10« UH
•91
51?^ 58H
•72H 73
805
H6H 6654
96 96

8 15-16 9

13>4 13H
46V6 46H
7396 74
38H 39
15?6 1614

93% 93

33 38
78 78
3M 8»

340
6H

128
116
12«

278
50

748
81)4
53^
45

105)6
51

"43"
83
75

340
6M

131?6
116
13H

285
51

750
21%
53H
46

106»<
52
35
43
82H
75

lOlH 103
140 140
20H 81

150 150
24)< 84>6

41)i 41)4
61H 61H

atked prices.

Tuesday,
Jan. 9.

843
96

•841
802
180
136
•125

348)4
96

808
131)6
137
130

34^ 34)4
•44 44%
122 124
2494 24«
•10J4 U
9J 93
58V6 52M
•7394 73
205 206
65 65)6
95% 96
9 1-16
25 26

13 3-16 14
4494 46
7394 74
3896 39
15)6 15)6
34 34
93)j 93

•83

78M
296

330
5

1

117
1396

276H45
750
21)6
53^
45H
105^

43
32
75

34
79
296
1

336
5V6

1339i
117
13

280

750
23
5314
4 5M
106
52%
35
43
83)4
76

lOlH 103
140 140
•80 21

148)6 15094
22H 81

•40H
63

no sale was

Wednesday
Jan. 10

•24191 343
06 96

•241
808 203
119)4 12096
138 137
•187 130
•34 35
•44 46
133)6 123)6
34^ 2494
•lOM UH
91)6 91)6

115096 5296
•7294 73

• 205
6iU. 65
96 96

S\i 8 11-16
34 9-16 25)4
13 13
45 4596
7394 74
38)6 3896
1596 1596

9291 93

30% 83
77!^ 78
8)6 an

330
5

11891
116
18)6

278
45

750
21K
63H
44>4

108
49«

•43
32
•74

331

129«
118
1896

280
45

760
8I94
53)4
4194

106
5091
35
43)4
28
75

101 101
•135 140
20 20

148H 149H
20 21

*40)4
63 62

made.

Thursday,
Jan. 11.

2419124191
95 96

•241 • • »

201 208
119)4 18091
137 137
135 125
•84 85
•44 46
123 123)6
83% 24)6
11)6 IIX

5096 61
73^ 73)4

•203 805
6496 65
OSH 96

396 8 11-16
24 13-16 25
•13 33!<
45 45^
7391 74
3796 H8H
1596 lb96

•92 9391

•30% 83
77 78

330 330
5 5)6

118)6 120
111)6 115
121.4 18W

268 870
45 45

•740 750
2194 21%
*33i^ 54
•44 4194
105 106
48 50

43
31
75

35
43)4
31
75

135
20

101
140

153 160)i
18 80

4091 *0U
•61 63

Friday,
Jan. 12.

241
95)6

•341
300
120
137

•135
•33
44

121)6
24
•n
•92)6
61
•73H

•204
64)1
96
*891
26
13)1
4654
7396
3791
*15M
•3491
92)6

31
78
8)6

88l^
491

11391
113
12)6

870
45

747!^
2096
•53H
44

103)6
49)1
•35
43
21
75

241
96)4
213
208
181)6
137
126
34
44
132
21)4
11)4
93)4
51^
7396

806
6196
96

8396
13)4
4691
74H
3896
15H
35M
93

34
78
296
1)4

331
5

118
113
199*

875
45

751
2i%
53*4

44H
104
50ii
37
43H
81
75

ACTIVE STOCKS.
IT Indicates unlisted.

135
30

155'

18
42
40
61

140
21)6

156*'

20
45
41
03

Railroad Stocks.
Boston Sc Albany ( Boston) .... 1 00
Boston Elevated " ....100
Boston <Sc Lowell " ....100
Boston & Maine " ....100
Ohio. Burl. & Oulncy " ....100
Chio. June. & On. Stock Yds. " ....100
Preferred..... " 100

Choctaw Oklahoma 4 Gulf . . (PhUa.>.... 50
Preferred " .... 50

Fltchburg, pref , ( Boston) .... 1 00
Lehigh Valley (Phtla.) .... 50
Mexican Central (Boston) .... 100
Northern Central (Bait.) .... 50
Northern Pacific (Phlla.) ....100
Preferred " ....100

Old Colony (Boston).... 100
Pennsylvania (Phlla.).... 50
Philadelphia Traction " .... 50
Reading Company " .... 50
Ist preferred " .... 50
2d preferred " .... 50

Union Pacific , (Boston) .... 1 00
Preferred " ....100

Union Traction (Phlla.).... 50
United Ry & Blec. Co (Bait.) .... 50
Preferred " .... 60

West Bnd Street (Boston).... 50
[Vliacellaneouai Stocks.

Amer. Agrical. Chemical. . . . (Boston) ... .100
Preferred " ...,100

American Alkali (Phlla.) 50
Preferred " 10 paid

American Bell Telephone... (Boston).... 100
American Hallways ( Phlla. ) 5 paid
American Sugar Refining II. (Boston).. ..100
PreferredlF •' 100

Asphalt Co of America , (Phlla.) 6 paid
Boston & Montana ( Boston) .... 25
Butte & Boston •' 25
Calumet & Hecla " .... 25
Cambria Steel (Phlla.).... 50
Consolidated Gas (Bait.) 100
Dominion Coal (Boston) .... 100
Erie Telephone " ....100
Federal Steel , " ....100
Lam son Store Service " .... 25
Lehigh Coal & Navigation. . . (Phlla.) .... 50
Massachusetts Electric Cos. (Boston). ...100
Preferred " 100

National Electric (Phlla. ) 18)6pald
New Eng. Cotton Yarn, pref. (Boston).... 100
New England Telephone •• ....100
Old Dominion Copper IF " .... 25
Pa. Mfg. Light & PowerU ...( Phlla. ) ... . 50
United Gas improvement T.. " .... 50
United States Oil (Boston).... 25
Welsbach Light IT (Phlla.).... 5
Westingh. Electric & Mfg . . . (Boston) .... 50
Preferred " .... 50

a 25 7-16 25 13-18

Sales
of the
Week.
Shares

130
1,618

116
14 341

348
92
15
35

664
842
15
25

3,000
14
16

7,928
950

4,6«5
12,885

445
2,256
2,601

14,630
1,693

2
211

8I5
681
870
300
451

4,0Si
79,371

308
4,13
447
815
36

9,930
650

1,163
J»67

6,482

365
616
14a

32
36

1,031

10'i92
8,956
137
200
44

Range of Sola in 1899

Lowest.

238
8091
227
170
115
130
120
29%
41)6
107
22H
5%

90
4291
69%
198
61
92«
8

21)6
1196
3896
68
3196
1*91
3496
88

Dec, 18
Jan. H

Jan. 9
Jan. 4

Dec. 22
Deo. 19
Dec. 20
Jan. 3
Dec. 19
Jan. 3
Dec. 22
Jan. 7
Jan. 21
Jan. "i

Deo. 19
Jan. 4

Jan. 3
Dec. 22
Dec. 19
Deo. 22
Dec 22
Jane 8"
Dec. 18
Jan. 7
Dec. 21
Deo. 18
Dec. 18

23 July
74 Dec.
%]4 July
1 Dec.

873 Jan.
4 Dec.

115 Dec.
110)< Jan.
10)4 Dec.

250 Dec.
38 Dec.

635 Jan.
1191 Jan.
5OH Dec.
33 Jan.
7891 Jan.
41 Dec.
23)1 Jan.
3991 Jan.
1 7 Dec.
70 Dec.
991 Oct.

99tii Dec.
130 Dec.
13 Dec.
8196 May
127M Jan.
30 Dec
35 Dec.
38M Dec.
56 May

Highest.

380
11691
250
310
149)^
154)4
138
43)6
49
125
30
17)1
95
57)6
81H

212
70

100)6
1291
34
18%
51)6
84
4491
2396
45
96

45
84
491
3)6

386
1491

186
122
1996

398
108
895
2596
71)6
63
120
74)6
45
45^
28)6
83>4
15%

107
156
53)6
3396

175
55
605.1

5296
70

June 27
May 1

Nov. 9
Oct. 37
Feb. 18
May 18
Aug. 5
Aug. 35
July 6
Nov. 17
Mar. 9
Apr. 87
Feb. 6
Aug. 84
Jan. 30
May 17
Jan. 23
June 30
Jan. 84
Mar. 83
Mar. 23
Deo. 3
Jan. 23
Apr. 36
Feb. 81
Feb. 31
July 11

Got. 11
Sfpt. 11
Aug. 35
Aug. 31
Oct. D
Apr. 31
dar. 80
Mar. 30
Sept. 5
Apr. 85
Apr. 88
Feb. 31
Sept. 88
Mar. 18
Apr. 8
Oct. 87
Apr. 8
May 33
Mar. 39
July 36
Aug. SO
May 34
July 14
Sept. 5
Apr. 86
Apr. 6
Apr. 6
Mar. 30
Apr. 8
June 13
Aug. 26

INACTIVE STOCKS
RAILROADS.—Prices

AU * Charlotte(Balt) 100
Boa & Maine pf.(Bost)10C
Boston & Prov.
Csntral Mass...
Pref

Chic & W Mich.
Oonn & Passum
Conn Rivpr...

100
100
100
100
100
100

0onsolTrPltt8ir(Phll) 60
PrefT. 50

Flint & Pere M.(Bo8t)100
Pref. " 100

Ga South & Fla.(Balt)100
let pref " 100
2d pref, " 100

O'rmant'n Pass(Phll) 50
He«tonyMAT" 50
Pref 50

HuntA BroadT " 60
Pref " 60

Inds Street " 100
KC FtS&M..(Bo8t)100
Pref " 100

Wttle Schu yIk . ( Phil ) 60
Maine Central. (Boat) 100
MlnehUI &8H.(Phll) 50
Hesquehon'g V. " 50
North Penn.... " 50
PhU*Hrie " 50
PhU Germ & N. " 50
United N J " 100
United Tr of P. " 50
Pref ' 50

West Bnd pref. (Boat) 50
West Jer AS 8. (PhU) 50
WeatNYAPa. " 50
WU Cent, new. (Best) 100
Pref " 100

WorNaahAR. " 100
MISCELLANEOUS.

Mloaex Mlnlng(BoBt) 35
An er. Oementl (PhU) .

.

Aroadlan (Bost) 25
Arnold Mining. " 25
Atlantic Mln'g. " 25
Baltic Mining.. " 25
Beth Steel !....(PhU) 60
Beaton EieoLt.(Bo8t)100
Cambria Iron.. (PhU) 50
Canton Co (Bait) 1 00
Oenten Mining. (Boat) 25
Central OU " 86
Con. Lake Snp. (PhU) 50
Pref " 50

Daylight Priam. •' 60
Dlam State St 1 " 10
Domln Coalpf.(Bost)100
BdlaonBl lU... " 100
meoCoof AmT.(PhU) 50
FranUln Mln'g. (Boat) 35
Oeneral Elect.. " 100
Pref " 100

SenH) Anto-Mir(PhU) 50
Qreger Mfg.... " 10
Ind-Bgyp ComT(Bost)100
IntButHASM " 10
(aleBoyaleV... " 86
ManafacRab..(PhU) 50
Pref " 60

MaradenCo?.. " 100
Mergenthaler . . (Boat) 100
Mex Telephone " 10

Bid.

Jan.
128
170

"ii"
60

871
87)4
62

55

Ask.

12.
130

300'

12
65

leo'

B0J4

is'
60

170

102

ieo"
272

118
60
5H

17
49

128

8
8

18J4
«;4

25
17)4

173*
46
86
18
19
17

S)6
116)4
206
13)1
14

121
137

14

23
S

"i6i6
200
8%

51)6

18

54)6

113

"596

18
50

3k

19)4

26
18)1

'"ii"

90
18H
19k

••'

lie"
210

14)4
123
139

18
3

31

302
3)6

STOCKS BONDS

25

85
5
5

25
10
25
25
25
25
25
1

Bid.

8
4

70

40

113

5%
145

3
4)6

I^
188
13k
30
29
3

30
24

27^
lOH

36
4)6
40

MI3CELL.—Concluded.
New Hav I&SmPhtl) 5
NoAmGDredg(Bo8t) 10
Old Col Mining. " 25
Osceola Mining. " 25
Palmetto Co.... (PhU) 85
ParrottSil&Cop(Boat) 10
Penn ElecVeh.( PhU) 50
Pref " 50

Pennsyl Salt... " 50
Pennsyl SteelT. " ....
Prefit " 100

Phil Electric T.. " ...

Quincy Mining. (Bost)
Rys Co Generalir( PhU)
Rhode Isl Min. . ( Bost)
Santa Ysabel G "

Susquel ASir..(PhU)
Tamarack Mln.fBost)
Tidewater St.. (PhU)
Torrlngton "A" (Bost)
Pref "

UnCopLAM'g "
Un Shoe Mach.. "
Pref..

.

. . "
U 8 PHor8eCoiv(Phli)
Utah Mmlng..(Bo8t)4'85
Warwick I AS. (PhU) 10
Welsbach Com^ " 100
PrefT " 100

Westm rel Coal " 50
Winona Mlning(Bo8t) 85
Wolverine Min. " 25

BondH— Boston.
AmBeilTel4B..1908 JAJ 2IOO
ATASFgeng4s.'95AAO I

98
Adjustment g 4s.. 1995 j 79

Boston Term'13)6s.. 1947 ni3
Bos Un Gas 1st 58. '39 JAJ I 80
2dM58 1939JAJ| 53

BurAMoRivex'pt6s.J&J a 132
Non-exempt 68. '18 JAJ }107
Plain 48 1910 JAJ jlOO

Ch BurA N Ist 58.'26 AAO »

.

2dM 6s 1918 JAD 3

Ch Bur AQ 48.1922 FAA 3 99
Iowa Dlv 48.1919 AAO }100

Chicago June 58.1915 JAJ i.
ChANoMgn58.'31MAN J 94
Chi AW M gen 58.'21 JAD i 98
Con. of Verm't 58.'13 JAJ 90
Curr't Rlv Ist 58.'27 AAO
DGRAWlst48.'46 AAO« 92
Domln Coal lst6s.'13MAS
East'n Ist M 68 g.'06 MAS
Fr ElkAM V 1st 68 '33 end
Unst'p'd Ist 68.'33 AAO

lUin Steel conv 5s.'10 JAJ
Debenture 58. 1 9 1 3 AAO

K C CA S Ist 5s g.'25 AAO
KCFtS&Glst78.'08JAD
KCF8&Mcon68.'28MAN {103)6
K CM A B 1st 48..'34 MAS i .

Income 5s
K CAM RyAB 5s.'29 AAO
KC8tJoACB78.'07JAJ
LRockAFSl8t7a.'0SJA
L EAStL 1st 6s g.'2e AAO
2d M 6-6 g....l936 AAO

MarHAOnt6s...'25 AAO SI 12
MexCent 48g..l911 JAJ « 74

1st con Ino 38 g non-onm 80
2d con ino 3s non-oum..| 10

Ask.

2)6
4)6

72

41

160

190
14
81
30
3k
80k
24k

28

^114
nsik
{184k
{

{ 99

{103
{115
{

5
41

100k
99
79k
115
»8
54

115
95
98k
91
90
94
110

104
100
90

106
95
48k

107
• ••«

75

13*

BONDS
Boston—Concluded.

New Eng Tele 6s.'99 AAO
68 1907 AAO

NYANBngl8t7a.'05JAJ
l«tmort68.. ..1006 JAJ

Ogd A L C con 68.'20 AAO
Income 6s 1920

Rutland 1st 68.. '02 MAN
Torrlngton 1st 5s 1918...
West End St 5s. .'02 MAN
4^68 1914 MAS
Deb 48 1916 MAN
Bonds—Baltimore.

Anacostla A Pot 58
Atl A Ch Ist 78.1907 JAJ
AtlG-LightlBt5sl917JAD
Atl Coast L ctfs Ss . .J&D
Bait Belt 1st 58.1990MAN
BaitCPaslst 5s.l911MAN
Bait Fundg 58.1916 MAN
Exchange 3k8.1930JAJ

BaltAOhio 48g.l935 AAO
Stat Isl 2d 5g.l926 JAJ

BaltAPlst6sml 1911AA0
1st 6s tunnel 1911..JAJ

Bal Trac Ist 58.1929MAN
Ext A Imp 68.1901MAS
NoBaltDiv 5S.1942JAD
Conv'rtlble5sl906MAN

Cent Ohio 4ks g.'30 MAS
Central Ry 6s... 1912 JAJ
Consoi 58 .... 1 932 MAN
Bxt A Imp 58.1932MAS

Chas City Ry 1st Ss 'SSJAJ
Chas Ry G A Ei 5s '99 MAS
CharlCAA extSs.iyiOJAJ
Chesap Gas 6s. . 1900 JAD
CltyASub lst5s.l922JAD
ColAGrnv 1 st5-6. 1 9 1 7JAJ
Consoi Gas 68.. 1910 JAD
5s 1930JAD

Ga AAialstpf58l945AAO
GaCarANl8t58g.l929JAJ
GeorglaPlst5-68 1922JAJ
GaSoAFla l8t58.1945JAJ
KnoxvTrac IstSs '28AAO
Lake R El l8tgu5s'42MA8
Maryland Brewing 6s ....

MetSt( Wash ) l8t 58'25FA
New Orl Gas lat 58...Var
Norfolk St 1st 58 '44.JAJ
NorthCent 4k8. 1 925AAO
6a 1900 AAO
68 gold 1900 JAJ
68 1904 JAJ
Series A Sa 1926....JAJ
Series B Ss 1926....JAJ

Pitt Un Trac 5s. 1997 JAJ
PotomVal l8t5s.l941JAJ
SecAvTn(Pltt8)58'34JAD
Say FlaA West 5s '34AAO
Seab A Roan 5s. 1926 JAJ
United By A Bleo Income.
4a

Vlrg Mid 1st 68. 1906 MAS
2d aeries 6s.. 1911 MAS
8daerle8 6s.. 1916 MAS
4th ser 8-4-5S.1921MAS
5th series 58.1926 MAS

Va (State) 3s new.'32JAJ
Funddebt2-3s.l991JAJ

TaA Tenn 2d 58.1900 JAJ
8a... 1900 JAJ I

Bid. Ask.

{....
{100
{114
S10991
105

{103
i.

ao3
{no
{105

102
11691
108

110

113

116k
102
117k

102
98

105)6
10096
116
114k
114k
109

99k
118
107)1

115
111

16
106

• • • • •

118

112k

102k
99
106k

116
115k
11491
109k

106"

107k

87 87k
187k

104 ••••••

100k
10C91

ii8k
118k
109

ii5"

• eee*

UOk
103

70
90

106"
70k
98k

last'tt

114
110

• • ••

110
!•••••

85M
•••••)

ioi"

BONDS Bid.

• • • • • I

110

136
84
110
100

loe"

10291

107>»

110

os"
• < • I

106
106k

107H
75
90%

112J6
106
105
9891

116
127
116

Baltimore-Conclu'd.
West N C con 68.1914 JAJ
WestVaCAPlstffg.'llJAJ
WU A Weld 5s.. 1935 JAJ

Bonds— Philadelphia
Alle Vy Bext 781910AAO
Asphalt Co 5s tr ctfs.
AtlCity lst5sg..'19MAN
Balls Ter 1st 5s. 1926 JAD
B BoroGas l8t58.'38M&-<
Cambrialron 68.1917J&J
ChesAD Canlst5s.'16 JA.1
ChocOkAG gen 58'19JAJ
Cit's'St Ry(lnd)oon 5s.'33
CoIumStRy l8tcon58.'32
Con Trac of N J Ist 58..'33
Del A B Bk 1st 7s.'05 FAA
EastAA 1st M 58.'20 MAN
Edison Eleo 5» stk tr ctfs
ElecA Peop's Tr stk tr ctfs
ElmAWilm 1st 68.'10 JAJ
Income 58.... 2862 AAO

Eq in Gas-L 1st g 5s. 1928
Hestonv M A F con 58. '24
HA B Top con 58.'25 A tO
Indianapolis Ry 4s.. 1933
K C Sub B 1st 68..'20 JAD
Lehigh Nav Iks. .'14 Q-J
RR48g 1914 Q-F
Gen M 41^8 g.. 1924 O-F

Leh V C'l lBt5sg.'33 JAJ
Leh Yal ext 48. . 1948 JAD
2d 78 1910 MAS
Consoi 6s 1923 JAD
Annuity 6s JAD

New'k Con Gas 58 '48JAD
Newark Pass con 5s.l930
NYPhil&Norlstls '39JAJ
Income 48... 1U30 MAN

No Penn Ist 48..'36 MAN
GenM78 1903JAJ

Penn gen 6s r... 1910 Var
Consoi 68 0. ...1905 Var
Consoi 58 r... .1919 Var

Pa A N Y Can 7b..'06 JAD
Cona 58 1939 AAO
Cons 4s 1939 AAO

Penn Steel lst58.'17 MAN
People's Tr tr certs 4s.'43
Phlla Eleo gold trust ctfB
Trust ceit^s 48

PhABr gen M 6g.'20 AAO
Gen M 48 g.. 1920 AAO

Ph A Read 2d 58.'33 AAO
Consoi M 78.. 1911 JAD
Con M 68g...l911JAB
Bxt Imp M4s g. '47 AAC
Con M of '82 4s.'37 JAc
Terminal Ss g.l941 Q-F

PWil A Bait Is. 1917 AAO
Collat trust 48.1921 JAJ

Pitts CAStL 78.1900 FAA
Read Co gen 4s, 1997 JAJ
Rochester Ry con 58.1930
SchRBSidelstSs g'35JAD
Scran Trac lst68'32MAN
SeatA S F Ry A Nav Ist Ss
Union Term'l Isl Ss-FAA
United N J 4s.. 1944 MAS
UnTraoPitts gen5s'97JAJ
iAnd interest. tfl'5u
Price Includes overdue ooupo

Ask

• • •«•

111

ISO

10096

• • •••
103

• • • « /

98M

108J6
7691
91H

80
115
111
126^
116
127
117k

••••
108
9891
64
119k
108

i28k
130

laik

104
8396

110

. . •••

...•I

. . • • i

* ••••
» ...f

. . . •«.
93
110

* aet*
t • t •!

104
103«

107
> • • • •

8396

iio«

115

paid,
na.
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RAILROAD EARNINGS.
The following table shows the gross earnings of every

Steam railroad from which regular weekly or monthly re-

turns can be obtained. The first two columns of figures

give the gross earnings for the latest week or month, and
the last two columns the earnings for the period from Janu-
ary 1 to and including such latest week or month.
The returns of the street railways are brought together sep-

arately on a subsequent page.

KOADS.

Jkdlrondaok.

—

Ala.Ot.Soatli..
Al». Midland...
AU-N.O.&Tex.
H on. & N. E
Ala. & Vloksb.
Vlok8.Sb.<feP

AilegbenyVal.
Afin Arbor
Ajrk. Midland...
Atob.T.&B.Fe..
Atlanta& Char.
Atl.Knox.&No.
Atlanta^ W. P.
At.Vald'Bta&W.
Austin &N'west
Atl. & Danville.
Bait. <&01ilo
Bal.&O.Sou'w
Batli&Ham'nd^
Brnnsw'k&West
Btiff.Booh.&Pltt
Buffalo & SnsQ .

.

Bnr.C.Bap.&N.
OanadlanPaoiflc
Oent.of Georgia
Central N. E...
Oentralof i<(. J..

Central Paolflo.
Oharlest'n&Sav
Ohattan'ga So..
Ohe8.&Ohio....
OhlcBnr. &Q...
CailcAEastlll.
Oblo. Ot. West's
Cbio. Ind. &L..
Ohlo.Mll.&8t.P
OMc.&N'thWn.
01Uo.Peo.&St.L.
OMo.R'kl.&P..
Oblo.St.P.M.&0.
Ohlo.Ter.Tr.RR.
Ohio. &W. Mich.
Ohoo.Ok.&Qalf.
Clin.G.APorts'tli
01n.N.O. <feT.P.
Oin.Port8.&Vir.
Ol.Oin.Ch.&8t.i.
Peo.&East'n

01.Lor.&Wheel
Ool. Midland....
Colorado &8o..
Ool. Sand'y & H
Crystal
Oomb'l'd VaUe>
Deny. A Bio Gr
Det.G.Rap.&W
Det.& Mackinac
Dnlath S.S.&AtJ
BlginJol.&East.
ife
Kareka Springs
Bv»ns.&Ind'plle
Bransv.iibT.H
Find. Ft.W.&W.
Fllnt&P.Marq.
Fla.Gent.& Pen.
Ft.W'th&Den.C
Ft.W.&Rio Gr
eads.& Att.U.
Georgia BB
O^oroladi Ala..
Oeo.So. &Fla.
QUaVal.G.&N.
er.rr'nkSyet'm
Ohic&Gr.Tr.
Det.Gr.H.(bM.

Sreat North'n—
8t. P. M. & M.
East of Minn.
Montana Cent
Tot.system

O'UB'mntiS^K.C
enll &Chicago.
GuK & Ship I si.

Hooking VaUey.
Hoo8.Tnn.&Wil.
HoaB.ATex.Cen
nilnois Central.
fia.Deo.<bWeBt.
d.IU.&Iowa.

iiuAQtJi[orth>n.
Ilnteroc. (Mex.)
Iowa Central...
Iron Hallway...
Kanaw'a&Miob
K.CF.Scott&M.
K.C.Mem.&Bir
Kan. C.N. W....
Kan. City &Cm
K. C.Pitts. &G.

Latest Oross Earnings.

Week orMo Current Previous
Year Tear.

Nov'mber.
1st wk Jan
October . .

.

Pao. Jnnc.
December.
December.
December.
Nov'mber.
Istwk Jan
Nov'mber.
Nov'mber.
October . .

.

December

.

October...
Nov'mber.
October. .

July
December.
IstTvk Jan
October . .

.

October . .

.

Xst wb Jan
Nov'mber.
4th wkDec
Istwk Jan
Istwk Jan
Nov'mber.
Nov'mber.
October . .

.

October...
3dwk Deo.
4th wkDec
Nov'mber
4th wkDec
Istwk Jan
4th wkDec
Istwk Jan
Nov'mber.
December.
Nov'mber.
Nov'mber.
December.
4 th WkDec
December.
August
4th wkDeo
December.
4th WkDec
December.
Ist wk Jan
December,
4th wkDec
Istwk Jan
October...
Nov'mber.
Istwk Jan
4th WkDec
Nov'mber.
4th WkDec
December
Nov'mber
October...
iBt wk Jan
Ist wk Jan
December.
4th wkDec
SdwkDec.
4th wkDec
Istwk Jan
December.
Ist wk Jan
Istwk Jan
December.
Nov'mber
4th WkDec
3dwk Dec
3dwk Dec

15,399
34,758
86.465

170,914
88,396
77,896

285,092
29,805
16,408

4,241,732
255,395
35.024
69,932
16,420
20,528
49,985

2,815,46"
116,569
10,581
58,328
67.770
70,643

112,539
496,0
107,302
65,954

1,396,723
1,888.195

45.033
1,958

378,941
4.065,933
100,617
106,080
102,801
688,492

3,704,642
105,484

2,012,0 ^8

999,719
94,131
53,85J

*121,952
7,473

150,665
31,115

505,472
203,003
29.728

199,9 3(

87,355
18,128

221
85.137

160,400
39,297
52,184
59,478

146,895
3,386,095

6,560
5,303

23,170
8,425

93,167
55,877
35,032
6,250
1,251

26,165
24,647

102,336
28,946

802,128
92,670
19,097

13,689
30,730
69,460

147,066
78,337
71,903

230,833
23,974
18,140

4,008,904
156,957
28,476
57.071
6,232

22,471
42,627

2,511.468
116,490

9,642
58,310
67,283
71,849
126,740
442,000
118,758
52,906

1.221,991
1,606,560

45.718
1,188

322.077
3,980,439
105,457
92,716
87,777

681,02S
3,374,871

79,013
1,882,357
1,089,243

97,681
50,425

*145,591
5,912

149,982
23,583

416,124
182,371
27,643

144,157

12,935
1,173

75.815
162,500
41,531
36,351
62,470

152,956
2,948,480

4,92'.

5,732
21,99t
7.34f

94,272
48,504
36,15t
8,259
927

29,629
20,222
81,311

December
December
December
December.
4th wkDec
September
September
Istwk JaB
September
August
December.
August
Nov'mber.
Istwk Jan
WTiDec.23
1 St wk Jan
December
Istwk Jan
4th WkDeo
4th wkDec
December.
4th WkDeo
4thwkMay

1,858,440
233,364
209,429

2,301,233
3,021
5,728

88.720
5,581

308,499
2,674,448

63,835
90.514
62,630
80,700
36,952
6,408

14,539
125,514
38,637
89,952
6,768

96,335

Jan. 1 to Latest Date.

Current
Tear.

$
185,832
34,75^

699,438

1,694,789
790.715
697,800

2,917,588
29,805

120,930
38,850,410
1,883,930
400,040
524,814
117,518

Previous
Tear.

794,843
91,2^7
16,844

1,899,672
244,391
177,68^

2,321,752
656

4,544

365,831
30,430,623

116,569
30,90e

550,780
67,770

720,224
4,926,933
496,000
107,302
663,412

13,707,905
15,126,067

662,019
81,115

12,537,800
41,815,975
4,890,711
106,080

3,850,505
688,491

38,145,209
974,525

20,755,434
9,694,239
1,235,331
2,243,941
*1,780,27&

44,757
4,825,75(
329,899

15,611,450
2,082,062

29,728
1,888,510
4,033,728

18,12t

856,853
160.400

1,607,471
664,422

2,407,439
1,787,518

33,614,194
55,593
5,t03

23,170
114,460

3,320,611
2,576,789
1.607,524

6,250
12,910
26,165
24,647

1,051.168
365,598

26,348,553
3,741,647
978,482

1,618,7561
3,194,483
2,039,671

26,852,910
276,905

192,779
30,730

715,024

1,447,855
687,990
697,161

2,442,307
23,974

112,800
35,989,197
1,418,779
325,061
474,997

323,236
28,524,537

116,490
27,118

515,029
67,283

620,849
4,583,562
442,000
118,758
580,899

11,551,422
13,264,894

563,585
67,052

11,999,491
39,536,744
4,363,110

92,716
3,317,295
681,029

33,878,101
856,506

19,655,002
8,643,285
1,172,130
1,983,349

* 1,609,066
38,975

4,658.994
282,983

14,682,500
1,910,014

27,643
1,644,995

BoADS.

12,935

8'i0,392
162,500

1,508,953
484,.i01

1,821,806
1.564,500

30,067,558
47,669
5,732

21,999
89,715

3,063,209
2,912,472
1,522,749

8,259
7,674

29,629
20,222

968,782

24,122.040
3,512,076
911,194

19,881,345
2,655.120
2,002,031

24,538,499
180,446

61,785
5.455

254,202
2.560,585

58.688
83,247
71,032
70.400
34,584
4,566
9,296

125,564
45.121
26,222
7,659

81,636

225.606
88,720
42,894

2,191,304
29,9;. 9.777

378.309
938,488
62,630

3,795,700
36,952
63,770
14,539

5,288,874
1,556,142
363,953
233,366

1,498,659

158,546
61,785
40,404

27,636',274
347,699
768,281
71,032

3,189,250
34,584
50,260
9,296

4,835,946
1,467,925
335.156
250,910

1.304,218

Kan.C.8ub.Belt
L.Erie & West.
Lehigh & Hud..
Lehigh Val. BB
Leh. V.CoalCo
Lex'gton&East
Long IslandBB
Long Is. System
Los Ang. Term.
Loui8.Ev.&St.L
Lou.BL&St.L..
Loulsv.&Nashv
Maoon dcBirm.
Manistiqne
tMexican Gent.
tMex.Cuern <feP.

Mexican Inter'!
tMex. National
Mex. Northern.
tMexican R'way
Mexican So
Midland Term'i.
Minneap.& St.L
M.8tP.&S.8t.M
Mo. Kan. & Tex.
Mo.Pao.&IronM
Central Br'oh
Total

Mobile & Ohio.
Mont.&Mex.G'l
Na8h.Ch.&8t.L,.
NevadaCentral.
N.Y.C.&H.R.
N.Y.Ont.«feW.
N. Y. Susq. & W
Norfolk* West.
Northe8'n(Ga.)
North'noentral
North'n Paolflo.
OhioBiver
Om.Kan. C.&L.
Omaha & St. L.
Oreg.BR.&Nav.
Oreg. 8h. Line..
Pao. Coast Co..
Paolflo Mail
Pennsylyanla^..
PeorlaDeo.&Ev
Phlla. AErie...
Phlla.ARead...
Coal<& Ir. Co.
Tot. both Co'8.

PUl.Wilm. &B.
Pitts.C.C.&8t.L.
Pltts.BeB.&L.E.
Pitts.Lisb.&Wn
Pitts. AWes'n..
Pitts.Cl.&Toi
Pitts. Pa. & F.
Total system.

Rlch.Fr'ksb&P.
Bio Grande Jot.
BioQrande So'n
RloGr'da West.
Sag. Tuso. & H.
St.Jos.&Gr.I...
8t.L.Chi.&St.P.
St.L.Ken'et&Sc
BtL.<SiSanFran.
St.L.BoathweBt.
StPanlADol..
8an.Ant.&A.P
San Fran,&N.P
S. FePres.&Ph.
8av.Fla.<teWest.
Sher.Shrev.&So.
Sll.Bprs.O. &G.
So. Havens E.
8o. Miss. & Ark.
eo. Paolflo t!o.6.

Cent Paolflo.

.

ual.Har.ds a.A
Lonis'a. West
Morgan'sL&T
N.Y.T. &Me2
Tex.&N. Orl.
So.Pac.ofOal.
Bo.Pac.ofArlz
So.PacolN.M.

Southern By.c.
Stony01. AC.Mt.
Texas Central.
Texa8& Paolflo.
Tex.8.V.&N.W.
Toi.&OhioCent
Tol.P. AWest..
Tol.8t.L.<S>K.C
Union Pao. BB..
Wabash
W.Jersey&Sea'e
W.V.Cen.&Fltte
Western of Ala.
We8t.N.Y.&Pa.
Wheel. &L. Brie
Clev. C. «fc So.
Total

Wisconsin Cent.
Wrlghtsv.&Ten.
Yazoo&MissVal
York Southern.

Latest Gross Earnings.

WeplfnrMt.l Current
\
PreviousWee/corMo y^^^^ y^^^^

Nov'mber.
1 st wk Jan
December.
October . .

.

October...
Nov'mber
December.
December.
December.
tth wkDec
4tn WkDec
Istwk Jan
December.
December,
1st wk Jan
July
September
Ist wk Jan
October .

.

Wk Dec.23
SdwkDec.
Nov'mber.
Istwk Jar
4thwkuec,
Istwk Jan
Ist wk Jan
Istwk Jan
1st wk Jan
December.
December.
December
October . .

.

December,
Istwk Jan
Nov'mber

.

Ist wk Jan
September
October .

.

1th wkDec
4th wkDec
Nov'mber
Nov'mber.
4thwk Au^
Nov'mber.
October...
Nov'mber.
Nov'mber.
Istwk Jan
Nov'mber.
Nov'mber.
Nov'mber.
Nov'mber.
October . .

.

Nov'mber.
Istwk Jan
December.
4th wkDec
4 th wkDec
4th wkDec
4th wkDec
Nov'mber.
October..
4th wkDec
4th wkDec
December.
Istwk Jar
December

.

December.
Istwk Jan
Ist wk Jan
December.
September
December.
4th wkDec
October .

.

4th wkDec
October . .

.

Nov'mber.
Nov'mber
Nov'mber.
October . .

.

October...
October . .

.

October

,

October

.

October...
October

.

October

.

October

.

1st wk Jan
October . .

.

4th wkDec
Ist wk Jan
December.
Ist wk Jan
4th wkDec
1st wk Jan
Nov'mber.
Istwk Jan
Nov'mber.
Nov'mber
October . .

.

4th wkDec
Istwk Jan
Istwk Jan
Istwk Jan
Ist wk Jan
Nov'mber.
December.
INov'mber.

$
46,63^
62,85!
42,05 &

2,228,76'
2.396,211

24,62(
292,05)
296,43S

5,615
52,05;
18,547

457,97(
7,04.'

5,398
334,751
25,00(

357,011
125,414
41,24&
84,C0
15,69t
69,967
44,18(
101,984
195,218
427,000
16,00«

443,00<
c54S,200
103,714
507,02)r

1,920
4,457,4i:-

63,346
242,890
198,59e

5.861
772,407
640,724
25,090
39,39b
41,20t

165,460
784.088
502,498
403,840

6,867.460
19,191

593,379
2,337,878
2,836,219
5,174.097
991,981

1,652,986
11,652
4,700

47,002
24,638
7,064

78,704
75,439
52,030
13,471

125,900
11.521
18.088
32 083
8,130

119,134
104,500
127,164
265,992
69.832
27,151

360,954
13,388
23,490
3.17<

16,400
5,725,436
1.888.19^
563,829
116 18i
687,690
34,435

137,854
l,650,67t^
339,258
181.742
503,980

1,793
8.740

136,197
12.000
39,913
26,122
34,410

2,127.095
266,181
197,58<
113,142
70,473
87,900
28,033
11,387
39,420
72,101
16,673

556,049
7,166

49.294
52,610
41,632

2,333.32f
2,198,756

26,688
275,310
279,384

6,538
46.230
17,431

402,910
6,370
2,457

257,102

271,379
124,274
45.174
91.000
13,107
39,5' 9
36,272
91,074

211,550
432,000
17,00

449,000
6416.170
109,239
537,090

3,239
3,993,400

52,251
231,379
202,052

6.530
669,907
590,800
19.666
3'-r,515

39,015
151,773
705,970
483,923
334,797

>,826.024
13,787

492,703
2,185.462
2,476,571
4,662,033
885,281

1,473,690
10,308
3,718

42 963
26,932
7,195

77,090
81,251
39.670
1 5,320
95,600
10,684
23,532
32,964
9,000

115,947
105,900
138,429
303,699
67,000
27,112

321,469
20.923
22,075
2,851
9.313

4,963,460
1.606,560
489,837
76,132

478,244
34,658

123,514
1,388,174
268,840
130.617
478,470

1,826
8,309

139,297
6,779

28,2-5
29,300
35,790

1,970,425
239,924
161,363
96,146
66,241
83 901
22.676
12,172
34.848
7 2,850
11,069

540,579
6,230

Jan, 1 to Latest Date.

Current
Tear.

489,859
62.85f

480,52t
17,696,23."
15,100,721

235,28-
4,493,966
4,805,807
112,412

1,806,75
599,634
457,970
69,550
83,129

334,751
253,671

3,413,647
125,414
643,441

4.419,00
729.353
570,355
44,180

4,674,133
193,218
427,000
16,000

443,000
65,552,253
1,216,711
6,117,550

19,S35
50,995,209

63,346
2,362,013
198,59V
49,792

5,841,971
28,211,901
1,181,422

4,248,963
7,334,511
4,284,449
3,480,547
66,305,344

19,191
4,902,755
22,384.449
25,410,424
47,794,873
8,727.287
16,389,868

11,652
49,520

1,944,450
1,037,820
416,341

3,405.549
850,404
360,757
501,818

3,886,643
143,534
18,088

365,110
96,542

119,134
104,f 00

1,914,795

946,241
912,102

3,233,705
375.004
265,375
41,869

Previous
Tear.

483.156
52,610

394,430
16,219,119
13,007,571

232,811
4,5.53,962
4,830,606

90,831
1,566,130
492,747
402,910
60,928
95,209

257,102

2,48'6,'854

124,274
493,536

4,062,400
635,391
395,117
36,272

4,283,916
211,550
432,000
17,000

449,C00
e 4,326,821
1,386.053
5,934,206

36,372
46,166,291

52,251
2,106.919
202,052
48,012

5,406,871
26,358,889

958,449

4,362,852
6,370,185
4,496,173
4,096.029

59,866.759
13,787

4,198,096
20,088,365
19,294,100
39,382,465
8,102,487

14,754,187
10,308
46,282

1,789,491
1,076,062
380,042

3,254,294
790,877
320,790
483,014

3,288,805
138,998
23,532

344,030
77.166
115,947
105,900

1,690,126

876,825
832,458

3,487,699
381,543
232.265
32,714

55.678.715
15,126,067
4,910,615
1,138,451
5,540,241
237.240

1,539,146
13,413,609
2,860,386
1,612.78 4

503,980
38,562

349,668
136,197

39,913
1,023,270

34,410
19,877,659

266,181
2,915,905
1,185,203
564,653

3,663.268
28,033
11.387
39,420
72,101

136,323
S.083,061

77,220

49,578,632
13,264,894
4,374,135
1,002,835
5,103,455
277.260

1,391.207
12 053,089
2,660,749
1,294,659
478,470
35,224

393,411
139,297

28,285
979,969
35,790

17,813,540
239,924

2,510,916
1.059,283
523.646

3,092,328
22.676
12,172
34,848
72,850
84,178

4.821,307
67,528

6 Does not include the the Austin & Northwestern, the San Antonio

& Aransas Pass or Houston & Texas Central system, c These figures

include South Carolina & Georgia after May 1 and Atlanta «fc Danville

after September 1 In both years, e Eesults on Montgomery Division

are included in 1899, bat not for 1898. 'Figures for Nov'mber and

December are for^the railroad only.

t Includes Chesapeake & Ohio So' western, Ohio Valley and Chicago

and Texas for both years. Results on Yazoo Branch exolnded In

1899 but included In 1898 until July 1. \ Mexican currency. % Cov-

ers results of lUies directly operated east of Plttaborg.
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Latest Gross Earnings by Weeks.—The latest weekly earn-
ings in the foregoing are separately summed up as follows:

For the first week of January our preliminary state-

ment covers 43 roads and shows 601 per cent increase in the
aggregate over the same week last year.

Isl week of Jan. 1900.

31.758

1899. Increase.

4,020

Decrease.

Alabama Gt. Southern. .

.

30.730
B

Ami Arbor .. 29.805 23,974 5,831
79Bait. & Ohio Southwest.. 116.569 116,490

Buflalo Rooh. & P Itisb'g. ti7.770 67,283 487
Canadian Paoifio 496,000 442 000 54,000
Central of Georela 107.302 118.758 11,456
Ohio. Great Western 106,080 92,716 13,364
Ohloaeo MUw. <k St. Paul 688.492 681,029 7,4 3 .... ....

Olev. Lioraln & Wbeel'K- 29,728 27,643 2.085
Col. Sandusky & Hock'g. 18,128 12,935 5,193
Osnver & Rio Grande... 160,400 162.500 2,10o
Evansy. A Indianapolis. 5.303 5,732 .... 429
EvansV. & Terre Haute. 23.170 21,999 1,171
rt. Worth & Rio Grande 6.230 8.259 • > - >». 2,009
Qeorjrta. .. . .. 26.165 29.6'a9 3,464
6eor«ria<Sr Alabama 24.647 20,222 4,425
Hooblne: Vallev 88,720 61,785 26,935
Intern'l & Gt. North'n . .

.

62.630 71,032 8,402
Iowa Central. ............ 36.952

14..=i39
34,584
9,296

2,368
5.243Kanawha & MlohlKan...

Lake Erie & Western .. 62,855 52 61C 10,245
Loalsv. & Nashville 457,970 402,910 55.060
Mexican Central 334,751 257,102 77,649
Mexican National 12.=),414 124,271 1,140
Itinneapolls & St. Louis 44.180 36,27i 7.908
Bfo. Kansas & Texas 195,218 211,550 * . — • ••• 16,332
Mo. Pacific, Iron Mt. .. 427,000 432.000 5.000
Central Branch 16.000 17,000 1,000

N. Y. Ontario & Western 63,346 52,251 11.095
Norfolk & Western. 193,599 202,052 .... 3,453
Peoria Dec. & ISvansv.

.

19.191 13,787 5,404
Plttsb.Bess. & L. Erie... 1 1,652 10,308 1,344 .--.

Bt. Joseph <s Gd. Island 18 088 23,532 •*• 5,444
St. Louis & San Fran -.. 119,134 115,947 3,187 ^^

St. Louis Southwestern.

.

104.500 105,900 ^^ 1,400
Southern Railway 503,980 478.470 25.510
Texas & Pacitio 136.197

39.913
139,297
28,285 li',628

3,10D
Toledo & Ohio Central...
Toledo St. L. <& Kan. Cltv 34,410 35.790 ^ 1.380
Wabash 266,181 239924 26,257 •«• *•>
WheellDff & Lake Erie.

.

28,033 22.676 5,357 ^,

Clevel'd Canton & So. 11,387 12,172 785
Wisconsin Central...... 72 101 72850 749

Total (43 oads) 5,433,508 5,125,555 374,456 66,503
Netincrease 601 1>. n.).. . ... 307,953

For the fourth week of December our final statement covers

73 roads, and shows 2*68 per cent increase in the aggregate

over the same week last year.

4.th week of December. 1899. 1898. Increase.

$

Decrease.

«
Previously rep'd (40r'd8) 8,803.406 8,657,004 339,798 193,396
4kUii Arbor 51,20/ 43,771 7,431
Burl. Ced. Rap. & North. 112,539 126,740 14,501
Central of Georgia ... 164,720 176.447 11,727
Chesapeake* Ohio 37^,941 32 2,077 56.864
Ghioago Os. West Mtohls^au 53,855 60,425 3,430
Cln. N.O. &Tex. Pac... 150,665 149,982 683
Clev. Cln. Chic. A St. L.. 505,472 416.124 89,34m
Col. Sandusky <te Hock'g. 24,339 21.170 3,169
Det. Gd. Rap. «fe Western 39,297 41.531 2,234
Duluth So. cihore & At..

.

59.478 62,4 <0 2,932
Flint ite Pere Marquecte.. 93.167 94,272 1,105
Ft. Worth & Denv. C 35,012 36.150 1,118
Ft. Worth & Rio Grande. 8.797 16.556 7,759
Georgia ... ....... 37.570 50,4^3 12,873
arand Trunk

/
Cnlo & Grand Trunk V

Det. Gd. H. &M S

802,128 794,843 7,285

Gulf Beaum't & Kan. 0. 3,021 656 2,365
Kan. City M. 8. <5t Mem.

.

125,514 125,564 50
JKan. C. Mem. & Blrm 38.637 45,121 >•>• **• 6,484
Kansas City & Omaha . .

.

6,763 7,659 •V • • > 891
Lonlsv. Kvansv. & St. L 52,0)2 46,230 5,822
Louisville Hend.& St. L.. 18.547 17.431 1,116
Minn. St. P. <fe8. Ste. M.. 101.934 91.074 lO.MlO
Northern Pacific . . 640,724 590,800 49,924
Plttsbui'g «fe Western 78,704 77,0.0 .614
Bio Grande Western 125.900 95,600 S0,300 •--
Bt. Louis rtouth western 192,600 206,000 13,400
Santa Fe Pres. & Phoenix. 27,151 27,112 39
Sherman Shreve. & So. .

.

13,388 20,923 7,535
Texas Central 8,740

26,122
8,309

29,300
431

Voledo Peoria <fc West'n.. 3,178
West N. Y. & Penn 87,900 83,900

12,532,774

4,000

614.529Total (73 -oads) 12,863,360 278,943

Net Increase (2-68 p. o.). ... .. 335,586

Net Earnings Monthly to Latest Dates.—The table follow-

ing shows the gross and net earnings of Steam railroads

reported this week. A full detailed statement, including all

roads from which monthly returns can be obtained, is given

once a month in these columns, and the latest statement of

this kind will be found in the Chronicle of December 23,

1899. The next will appear in the issue of January 27, 1900.

,— Gross Earnings . , Net Earnings.

Roads.
Arkansas Midrd.b..Nov.

Jan. 1 to Nov. 30
Atl. Knox. & No Nov.

Jan. 1 to Nov. 30
Bait. & Ohlo.b Dec.

Jan. 1 to Dec. 31...
July 1 to Dec. 31...

1899.
$

16,408
120,930
36,287
365.016

2,815,467

1898. 1899.

.30,4S0,623 28,524,537

.16,932,775 14,879,520

18,140 def.l 1,017
112.800 def.4,527

33,683 11.123
2^6,585 87,085

2,511,468 1,005,010
8,873,548
6,162,633

1898.
$
7.230

16,016
10,243
63.543

714,548
7,351.526
3,867,738

— Gross Earnings. ,

1899. 1898.
$ $

52,184 36,351
664,422 484,501
303,859 202.978

«.W. ADeD.Clty.a.Nov. 166.212 186,360
Jan. 1 to Nov. 30.... 1,460,418 1,371,000

Ga. & Alabama.a. .Nov.
Jan. 1 10 Nov. 30
July 1 to Nov. 30

Roads.
oetrolt & Maok'o.a.Nov.

Jan. 1 to Nov. 30 ...

July 1 to Nov. 30...

—Net Earnings.—
1899. 1898.

124.081 122.056
1,157,289 1,158,674
573,469 565.271

lUlnolB Central. a...Nov. 2,821,763 2,563,749
.Tan. 1 to Nov. 30. ...27,285,329 25,069,6«9
July 1 to Nov. 30. ...13,570,394 11,839,170

San. C. Ft. S. & M.a.Nov.
Jan. 1 to Nov. 30
July 1 to Nov. 30

Kan. C. Mem.A B.a.Nov.
Jan. 1 to Nov. 30
Julyl to Nov. 30

Lexlng'n & East. b..Nov.
Jan. 1 to Nov. 30...,
Julyl to Nov. 30....

Mexican National..Nov.
.Ian. 1 to Nov. 30

Mldl'd Terminal, b . .Nov.
Jan. 1 to Nov. 30
July 1 to Nov. 20

Phila. & Erie,b No v.
Jan. 1 to Nov. 30

aioh. Fred. & Pot...No v.

Jan. 1 to Nov. 3o....
Julyl to Nov, 30

L'9l.Peorla& West. b. Dec.
Jan. 1 to Dec. 31
July 1 to Dec. 31

Tol St. L. & K. C.a..Nov.
Jan. 1 to Nov. SO
Juiy 1 to Nov. 30

West.N. Y.& Penn. b .Nov.
Jan. 1 to Nov. 3o
July 1 to Nov. 30 ...

Yazoo & Miss. Val.a. Nov.
Jan. 1 to Nov. 30
Julyl to Nov. aO....

522.613 446,387
4,350,435 4,471,130
2,527,250 2,033,684

155,910 145,985
1,417,403 1,318,979
692.514 S52.082

24,620
235.284
121,601

622,268
6.444,042

69.967
'570,355
306,777

59^,379
4,902,755

75,439
850,404
368.229

83,850
1,023.271
564,411
179,552

1,816,999
906,433
321,171

3,360,668
1,762,469

654,659
4,527,012
2,374,7.50

26,688
232,811
127,010

585,630
5,712,517

39,529
395,117
185,447

492,703
4,198,096

81,251
790,877
345,789

85,763
979,969
517,800
186,548

1,933,458
964,970
295,463

2,840,413
1,441.298

584.353
4,2^ 0.728
1,883,509

8.108 7,278
228,456 161.621
87.471 37,703

35,983 46,245
308,583 405,002

44,536 37,228
297,917 308,886
192.465 171,616

1,027.349 923,132
8,549,812 7,602,«89
4,440,907 3,560,929

154.203 131,594
l,515,«4l 1,385,929
820,991 646,207

61,141 51,529
398,564 313,679
211.691 124.820

8,499 6,783
85,321 8fi,194
49,940 50,267

c300,374 c292,932
c3,100,410 c2,684.951

18,612
180 654
86,729

35,950
262.778
152,069

254,412
1.614,883

25,268
336,237
159,514

17,735
274,799
149,650
25,515

374, -il^

153,208
*89.220

1,070.913
588,791
347,.'540

1,543,105
980,661

170,288
1,311,706

20,341
303,677
131,547

20,444
271.190
144,657
28,156

26!»,572
140,688
114,014
826,328
460,919
28!J,2.*

1,172,152
452,037

a Net earnin.gs here given are after deducting taxes.
b Net earnings here given are before deducting taxes.
c Deductlngotherexpenditures for repairs, replacements and general

exnensep, net income applicable to interest on bonds In November was
$133,120, against $135,533 last year, and from January 1 to November
30, $1,417,635, against .$1,182,214. This is the result in Mexican
dollars treated (according to the company's method of keeping Its
accounts) as equivalent to 80 cents in United States money—that is,
,jPT.r«»f>i»t)on beyond 20 ner cent has already been alloweri for

* Unusually heavy expenses in maintenance of way and equipment,
also payment on account of new engines, accounts for decrease in net.

Interest Charges and Surplus,—The following roads, in

addition to their gross and net earnings given in the fore-

going, also report charges for interest, &c., with the surplus

above or deficit below those charges.
, Int., rentals, etf. > ^Bal. of .fttEarn's.-~>

1899. 1898 i.ot*9. IbfcS.
Roads. $ $ $ $

ft. Worth & Den. C Nov.
Jan. 1 to Nov. 30

Kan. C. Ft. 8. & M..Nov.
Julyl to Nov. 30

Kan. O. Mem. <te Bir.Nov.
Julyl to Nov. 30....

Tol. Peo. & West Dec.
Julyl to Dec. 31.„.

STREET RAILWAYS AND TRACTION COMPANIES.
The following table shows the gro3s earnings for the latest

period of all street railways from which we are able to ob-

tain weekly or monthly returns. The arrangement of the

table is the same as that for the steam roads—that is, the

first two columns of figures give the gross earnings for the

latest week or month, and the last two columns the earnings

for the calendar year from January 1 to and including such

latest week or month.

STREET RAILWAYS AND TRACTION COMPANIES.

27.920
313.720

27 920
309,182

8,063
def.5.137

18,325
95,820

120,522
599.111

115,336
579,907

33,681
221,880

16,258
66,300

14,084
78,126

14,907
79.959

47,077
133,,565

36,622
44,861

22,745
136,416

22,404
134,483

def.5,010
13,234

def.1.960
10,174

Gross
Eaknings.

Albany Railway
Amsterdam St. Ry. ..

Atlanta Ry. & Power.
Augusta (Ga.) Ry. &
Elec

Bay Cities Consol
Binghamton St. Ry..
Bridgeport Traction
Br'klyn Rap.Tr. Co.t.
Chicago & Mil. Elec.
Chicago Union Tract.
Cin. & Miami Val....
Cin. Newp. & Cov
City Elec. (Rome.Qa.)
Cleveland Electric.
Cleve. Palnsv. &E...
Col, Sp'gs Rap.Trans.
Columbus St. Ry.(0.)
Columbus (O.) Ry
Denver City Tram
Detroit Clti'ns'St.Ry.

Latest Gross Earnings.

Week orMo

Nov'mber.
Nov'mber.
December,

October...
July
iNov'mber.
Nov'mber.
Nov'mber.
Nov'mber.
December.
Nov'mber.
Nov'mber.
Nov'mber.
August
Nov'mber.
Nov'mber.
September
Nov'mber.

,

Nov'mber.
I

Istwk Jan

Our'nt
Tear.

59,137
4,755

40.204

14,627
9,407

12 554
29,263

912.149
7,598

621,614
13.163
60,088
2.821

J 46.424
9,193

10,681
74,980
72,002
94,162
26,863

Prev'tis
Tear.

53,978
4.440

13,225
9,916

11,791
24,51>"

820,257

Jan. 1 to Latest Dale.

Current
Tear.

643.554
i=>3,848

491.563

49,589
151.410
333,676

9,678,680

Previous
Tear.

587,979
9,973

53.390
1,952

148.287
8,267
7,448

61,778

91,634
22,430

7,306,634
139,432
652,364
25,351

{ 961,861
112,732

575,696

28,863

584,584
49,303

48,625
146,868
324 687

8,995,545

6,899,8g0
111,173
627,528
21,609

1,127.166
98,337

508.365

22.430
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Gross
Earnings.

Latest Gross Mlarnings.

Week orMo

Detroit Eleo. By.
Detroit Ft. Wayne &

Belle Isle
Total of all

Duluth St. Ry
Easton CodsoI. Elec.
Erie Electric Motor..
Harrisburjt Traction.
HerhimerMohawk II

lon&F'kfortEl.Ry.
Houston Elec. St. Ry.
Internat'l Traction-
Buffalo Ry
CrOBStown St. Ry.
of Buffalo

Buffalo Traction . .

.

Buff.Bl've&Lan'r.
Buff. & Nlag Falls.
Buff. & Lookport ..

Nlag. Falls & Sus
pens'n B'dge Ry.

Nlag. Falls Whirl-
pool & North'n. ..

Nlag. Falls Park &
River

Nla. Falls & Susp'n
Bridge

Lewist'nConn.Bdg.
Interstate Cotisol. of
North Attlt-boro....

Johnstown Pass. Ry.
Kingston City Ry
Knoxville Traction..
Lebanon Val. St. Ry.

.

Lehigh Traction
Lima Railway (Ohio)
Lorain St. Railway..
Lorain & Cleve
Los Angeles Tract..

.

Mass. Elec. Co.'s
Metrop. St. Ry.(N.Y.)
Montreal Street Ry..
Muscatine St. Ry
Newburg St. Ry
New London St Ry..
New Orleac s City
Newport News & Old

Pt. Ry. &Eleo
North Chicago St. Ry.
Northern Ohio Tract

.

Ogdenaburg St. Ry..
Richmond Traction.

.

Schuylkill Val. Trac.
Scranton Railway ..

Staten Island Eleo .

Syracuse Rap.Tr Ry
Toledo Traction
Toronto Ry
Twin City Rap. Tran
Union (N. Bedford)..
United P. & Transp..
United Tract. (Pitts.)

United Tract. (Prov.)
Unit. Trac. (Reading)
West Chicago St. Ry.

Ist wk Jan

Istwk Jan
1 St wk Jan
Nov'mber.
Nov'mber.
October...
Nov'mber.

Nov'mber.
October...

Nov'mber.

Nov'mber.
Nov'mber.
Nov'mber.
Nov'mber.
Nov'mber.

Nov'mber.

Nov'mber.

Nov'mber.

Nov'mber.
Nov'mber.

Nov'mber.
Nov'mber.
September
August
December.
Nov'mber.
Nov'mber.
October . .

.

Nov'mber.
October. ..

December
December.
Nov'mber.
fJov'mber.
Nov'mber.
Nov'mber.
Nov'mber.

September
December.
December.
Nov'mber.
Nov'mber.
Nov'mber.
Nov'mber.
Nov'mber.
Nov'mber.
October...
December.
Nov'mber.
Nov'mber.
Nov'mber.
October...
August
December.
December.

Our'nt
Year.

10,447

4,t95
41,505
21,816
22,675
12,332
24,723

4,376
18,075

113,047

43,664
6,951
3,644

10,437
:,928

5.637

267

757

1,946
115

13,707
13,070
6,444

17,243
5,022
8,794
3.546
9,196
6,617

13,983
347 330
1208541
133 489

5,408
6,305
3,308

110,019

20,45C
261,692
32,959
1,554

16,127
5,3a6

35,048
13,405
44,423
89.421

119,363
210,977
17,166

Inc. 24,
149,179
198,160
17,646

369,812

Prev'us
Tear,

«
7,876

3,330
33,636
17.641

fan. 1 to Latest Date.

11,076
25.836

3,382
17,713

Current
Year.

10,447

4,195
41,505

213,897

Previous
Year.

10,859
9.892
6,839

15,956
3,897
7.947
3,166
6,248
5.el6

11,020
302 164
1044162
125.325

4,843
5,879
3,159

105,417

246,692
30,242
1,398

10,953
4,50i)

32,139
11.681
39,081
80.774

108,720
177,622
14,30t

897
152,831
177,064
14.402

339,812

286 686

41,439
177,24&

144,669

53,006

50,523
96,946
43.783
81,338
86,281

133,183

1,538 593
55,30!-
82,580
52,706

1,237,430

3.042,501

26j25

•64,6Yi
375,832
190 906
456,571

2,286,166

1,394,771
1,316534
217.677

4.264,133

$
7,876

3,330
33,636

192,228

278,846

37,235
164,617

127,555

54;272

'4l',33i
88 154
38,318
51,791
67.126
89,154

1,378.449
62 005
79,716
52.688

1,197,609

2,921,425

18',4"5

58,740
346,425
189.122
414,599

1,960,929

1,288,711
1,163.400
191,500

3.978,460

1 These figures include results on Brooklyn HelghtP, Brooklyn Ele-
vated and Nassau BR. for all periods, but the Kings County Elevated
is included only for Ooiober and November.

I Strike during June, July and August, 1899.

Street Railway Net Earoings.—The follov^ing table gives

the returns of Street railway gross and net earnings received

this week. In reporting these net earnings for the street

railways, we adopt the same plan as that for the steam
roads—that is, we print each week all the returns received

that wee', lut once a month (on the third or the fourth

Saturday), we bring together all the roads furnishing re-

turns, and the latest statement of this kind will be found
in the Chronicle of December 23, 1899. The next will ap-

pear in the issue of January 27, 1900.

, Oross Earnings. < < Net Earnings. ,

Eoads.
Atlanta Ry &Pow'r ..Dec

Jan. 1 to Dec. 31
Colorado Spgs. R.T.Nov.
Detroit Cit' 8' St.Ry..Dec.

Jan. 1 to Dec. 31

Detroit Electric Ry. Deo.
Jan. 1 to Dec. 31

Det. Ft.W.&E.I.Ry..Deo.
Jan. 1 to Deo. 31

Total of all Dec.
Jan. i to Dec. 31

Herkimer Mohawk IUod.
& Frank. El.Ry..Nov.
Jan. 1 to Nov. 30
July 1 to Nov. 30....

Johnstown Pass. Ry.Nov.
Northern Ohio Trac Dec.

July 1 to Deo. 31....

Itr99. 1898. 1H99.

40,204
491,563

19,471
254,710

10,681 7,448 3,635
125.256

1,367,184
108.723

1,196,487
64,868
682,383

48.945
462,208

39,456
401,179

17,759
160,244

19,887
212.007

16,442
184,228

8,548
90,423

194,088
2,041,399

164,621
1,781,894

91,176
933,050

4,376
41,439
20,485

3,382
37,235
17,776

2,460
20,130
9.789

13.070 9,892 7,361

32,959
199,216

30,242
185.618

13,186
75,692

1898

1,253

51,595
584,893
15,245

134,402

6,592
74,439
73,432

793.734

1,709
17,923
8,832

4,661
7.401

60,335

Interest Charges and Surplus.—The following Street

railways, in addition to their gross and net earnings given in

the foregoing, also report charges for interest, &c., with the

surplus or deficit above or below those charges.

Roads.

Atlanta Ry.& Power Dec.
Jan, 1 to Dec. 31

-Int., rentals, <£c.—
1899. 1898.

10.351
129,485

-Bat. of Net Earnt.-
1899. 1898.
$ $
9,120

125,225

ANNUAL REPORTS.

Annaal Reports.—The index to recent annual reports is
omitted this week, but reports published during the last half
of 1899 can be found by reference to the general index in
last week's Chronicle, where all references to annual re-
ports are designated by heavy type.

Sontheru Pacific Company.
(Report for the year ending June 30, 1899.

J

The remarks of President Huntington and elaborate tables
showing the earnings, expenses and charges of the system,
also statistics of operation and balance sheet for two years'
past, as given in the annual report for the year ended June 30,
1899, will be found onlpages 79 to 86 of to-day's Chronicle.—
V. 69, p. 1194.

Lehigh Valley Railroad.
(Report for the year ending Nov, 30, 1899.J

The annual report will be given at length another week.
The income account shows :

Oross earnings — 1899. 1898. 1897.
Coal traffic $9,553,950 $8,436,392 $8,560,418
Freight 8,236,505 7,571,978 7,403,471
Passengers 2,760,401 2,718,859 2,672,547
Express and mail 397,* 95 402,959 366,667
Miscellaneous 621,950 612.351 556,064

Total gross $21,570,502 $19,742,537 $19,559,166
Operating expenses—

Maintenance of way $3,354,304 $2,036,050 $1,953,489^
Maintenance of equipment 3,504,350 3,126,027 2.996,864
Transportation 9,222,095 8,242,906 8,647,390-
General 568,080 568,388 595,451

Total operating expenses..$16,648,859 $14,188,227 $14,413,330
Netearnings $4,921,673 $5,554,310 $5,145,830
Proper, oper. expenses to gross (773 «) (71''8) (73%)
Other Income 1,117,728 1,244,946 1,036,288

Total net income $6,039,401 $h-,799,256 $6,182,124
Fixed charges 6,562,595 6,325,151 6,079,461

Balance def.$523,194 sur.$474,l05 8ur.$102,663
NoTE.-The above statement includes $827,304 Interest for the Le-

high Valley Coal Co., but not its gross and net earnings, the latter for
the late year being $40,730; in 1898 there was a deficit from oper-
ating of $119,709.

Report says: "Included in the expenses of operation,
under the heading of maintenance of way and structures, are
additions and betterments made during the year, amounting
to $1,529,884, as compared with $572,404 for like additions
and betterments in 1898. In both years large expenditures
have also been made for equipment and charged to expenses
of operation under the heading of maintenance of equipment.
Whenever a point is reached where such expenditures as are
above indicated can wisely be reduced, better net results
should be shown to the extent of, and in excess of, such
diminution."—V. 69, p. 1103.

Philadelphia Wilmington & Baltimore RR.

{Report for year ending Oct. 31, 1899.)

In advance of the pamphlet report the following has been
compiled for the Crronicle :

1898-9 1897-8 1896-7
Number tons carried 8,193,74t2 6,914,273 5,276.23V
Gross earnings $10,393,806 $9,601,563 $8,791,436
Operating expenses 7,^40 156 7,120,892 6,404,205-

Netearnings $3,153,650 $2,480,671 $2,38',231
Other income 460,877 431,128 459,460

Total net income $3,614,527 $2,911,799 $2,046,691
Charges $2,053,749 $1,809,072 $1,745,733
Dividends 827,354 827,354 827,355

Balance, surplus $733,424 $275,377 $273,605

During 1899 the sum of |500,000 was transferred from in-

come to the fund for extraordinary expenditures, which is to
be expended for heavier rails and other improvements, embrac-
ing the abolishment of grade crossings.—V. 68, p. 428.

GENERAL INVESTMENT NEWS.
RAILROADS, INCLUDING STREET ROADS.

Aberdeen (N. C) & Rock Fish RR. —Mortgage.—TYie com-
pany has made a mortgage to the Mercantile Trust Co. of
Baltimore, as trustee, to secure $50,000 of 6 per cent bonds.

Baltimore & Ohio 'KR.—New Securities Ready.—The
new Pittsburg Junction & Middle Division first mortgage
Z% per cent gold bonds and also the preferred stock not al-

ready distributed under the plan for the reorganization of
the Central Ohio, etc., will be ready for delivery at the Mer-
cantile Trust Co.. No, 120 Broadway, New York, on and
after Jan. 15, 1900. This includes:

Central Ohio, Sandusky Mansfield & Newark RR., Columbu8|& Cin-
cinnati Midland RR., Newark Som»reet & Straitsville RR., Pittsburg
Junction RR. and Pittsburg Junction Terminal Co.

For basis of exchange see page 14 of Investors' Scpplk-
MENT ; also see to-day's advertisement.— V. 69, p. 1344.

Boston & Albany RR.—To Authorize Lease,—A bill au-
thorizing the lease of this road by the New York Central &
Hudson River has been filed with the clerk of the Massa-
chusetts House of Representatives. See also Fitchburg RR,
Co. below.—V. 69, p. 1344.
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Boston & Maine RR.— Lease, Etc.—^pe Fitchbnrg RR.
below. President Tuttle denies that the Vanderbilts are in-

terested, directly or indirectly, in the Boston & Maine, and
says that no absorption of the Maine Central RR. or of the
Central Massachusetts RR. by his road is contemplated.—V.
69, p. 1061.

Brooklyn Rapid Transit Co.—Report of State Railroad
Commission.—The State Railroad Commission on Dec. 30
made a report on its examination of the company's system in
answer to recent complaints of the service, saying in part

:

The Brooklyn Heights RR. Co. is engaged in the dlffloult task of
operating the longest and most complex system of street railways In
the world, covering a total length of 504 miles. The convergence of
almost every one of the car lines, surface or elevated, toward the
common centre of the borough, and to the Brooklyn Bridge, adds
greatly to the normal perplexities. No satisfactory system of opera-
tion can be devised, andmoet certainly no permanent relief afforded to
the public, until some of the projected new tunnels or bridges be-
tween the two boroughs are constructed.
In respect to the complaints of insufficient cars, there is not, and is

not likely to be, in Manhattan Borough and Brooklyn for many years,
a time when all cars will be otherwise than overcrowded during the
morning and evening hours ir real rapid transit Is required at the
same time.
With respect to rolling stock, the company's surface car equipment

Is equal in quality, comfort aod condition to that of any other com-
pany of which this board has knowledge, in any city. Most of the cars
are of modern pattern and almost if not quite new, and all are well
lighted and warmed in winter by electricity. The management of the
company is earnest in its efforts to afford facilities to its 315,000,000
of passengers. No other street railway managers have ever grappled
with so difficult a problem.

The board recommends that the company grant optional
free transfers at all hours at Third Ave. and 65th St. and at
Fifth Ave. and 36th St., available for use on either elevated
or surface lines, but doubts its power to require the company
to issue interchangeable transfer on a single fare between the
surface and the elevated lines. There are also some minor
recommendations as to platforms, waiting places, etc.—V.
69, p. 1345, 1216.

Oarbondale Traction Co.

—

Ordered SoZd.—Judge Savage,
at Scranton, Pa. , on Jan. 4, ordered the foreclosure sale of
this property, the amount due on the mortgage being
1358,016.—V. 69, p. 1061.

Central Branch Railway.—Listed in Boston.—The $3,459,-
000 first mortgage 4 per cent gold bonds of 1899, principal
and interest guaranteed by the Missouri Pacific Railway Co.,
have been listed on the Boston Stock Exchange. These
bonds, due Feb. 1, 1919, were issued to retire the bonded in-

debtedness of the Atchison Colorado & Pacific and the
Atchison Jewell County & Western. The Mercantile Trust
Co. is mortgage trustee.—V. 69, p. 1103.

Central Ohio RR.

—

New Securities.—See Baltimore & Ohio
above.—V. 69, p. 851.

Central RR. of New 3ersej.—Dividend Increased.—The
company on Monday declared a quarterly dividend of 1^
per cent payable Feb. 1. This restores the stock to a 5 per
cent basis, as against 4 p.c. since May, 1897.—V. 68, p. 1131.

Chesapeake & Ohio Hy.—Pennsylvania-Vanderbilt Con-
trol.—As a result of an understanding between the Vander-
bilts and the Pennsylvania interests the latter, it is reported,
have purchased a large block of stock in the Chesa
peake & Ohio. Together, therefore, the two interests, it is

understcod, have full control. President. M. E. Ingalls is

quoted thus: " A controlling interest in the Chesapeake &
Ohio has passed into the hands of Philadelphia interests—

I

might say chiefly Pennsylvania Railroad interests and a com-
bination 01 various New York interests. I shall retire from
the Presidency of the Chesapeake & Ohio."—V. 69, p. 905.

Chicago Bnrliugton & Quincy RR.—Acquisition.—The
reported acquisition of the Chicago Fort Madison & Des
Moines RR., Fort Madison to Ottumwa, la., 71 miles, is con-
firmed—see that company below.—V. 69, p. 1300.

Chicago Fort Madison & Des Moines RR.—^ hange of
Ownership.—The report that this road has passed under the
control ot the Chicago Bnrlington & Qaincy RR. Co. is con-
firmed by the election to the executive offices of a full corps
of C. B. & Q . officials. The Treasurer is J. C. Peasley of
Chicago, the Vice-Pres. and Treas. of the C.B.&Q,—V.68,p.81.
Chicago & Grand Trnnk Railway.

—

Opposition to Plan.—
Simon Borg & Co. call for deposits of first mortgage bonds
with the Central Tiust Co. under agreement dated Dec. 21,

1899. See last week's Chronicle, page 39; also this week's
advertising columns.—V. 70, p. 89.

Chicago Great Western Ry.

—

Earnings.—The approximate
statement for the half-year ending Dec. 31 follows •

6 TOO*. Oross. Net. Ofiarges. Renewal F. 2%onPref. A.
1899 $3,487,459 $1,323,628 $750,907 $60,000 $284,310
1898 2.971,946 1,125,307 720,331 87,660 227,448

Leaving a surplus balance of $228,411, against $89,868 in 1898.

While there has been more business offered than the equip-
ment of the line was able to carry, there is no reason, it is

stated, to expect lees business the corresponding half of next
year. Crops have not been above the average and the move-
ment has not been unusually large.—V. 69, p. 1193.

Chieago Junction Rys. & Union Stock Yards.—-Liw-S^ocfc
Receipts.—The following is a comparative statement of live-

stock and car receipts at the Chicago Yards for the last 3 years:

Val.Yr. Oaltle. Calves. Hogs. Sheep. Horses. Cars.
1899. ...2,514,446 136,676 8,177,870 3,682,832 111.611 269,406
1898.... 2.480,897 132,733 8.817,114 3,589,439 118,754 276,013
1897.... 2,554,924 122,976 8,363,724 3,606,640 111,601 279,662

The value of above receipts ;for year 1899 is reported as

$333,711,180.

Dividend Period.—The stockholders will vote Feb. 8 on a
proposition amending the by-laws to permit of the payment
of quarterly dividends on the common stock in January,
April, July and October (as now on the preferred shares)
instead of semi-annually as at present. The preferred stock
has always been cumulative, with preference as to principal

in case of liquidation; no change therefore is proposed in
these respects.-V. 69, p. 1195, 228.

Chicago Peoria &, St. Louis RR.—St. Lonis Chicago &
St. Paul RR.

—

Sale and Reorganization.—At the foreclo-

sure sales in Springfield, 111., on January 9 these properties
were purchased for $1,000,000 and |750,000 respectively by
Thomas Carmichael and others representing the reorganiza-
tion committee. After the sale Charles E. Kimball, New
York, was elected President, and Ralph Blaisdell, Spring-
field, was elected Secretary and Treasurer of the new Chicago
Peoria & St. Louis Railway, and a resolution authorizing a
$2,000,000 first mortgage on the joint properties was adopted.
—V. 69, p. 1345, 1346.

Chicago Track Elevation.—-Sfafu^.-The annual report of

the Engineer of Track Elevation at Chicago states that dur-
ing the late year 16-3 miles of road-bed were raised and 9&
grade crossings were eliminated, the approximate cost being
about $4,305,000. The total miles of track to be elevated was
originally 450, of which 262 miles have been raised, leaving
188 miles yet to be attended to. The total number of sub-

ways constructed is 274, while 99 have yet to be bailt to
comply with city ordinances. The total cost of elevation of
the 417 miles of track, relating to which city ordinances
have been passed, was estimated at $23,063,000, of which
amount $17,005,000 has thus far been expended.

Choctaw Oklahoma & Gulf RR.—Annual Meeting.—New
Directors.— AX the annual meeting this week the results for
the late fiscal year, already published in the Chronicle (V.

69, p. 1245), were read, and three new directors were elected^

the board now standing as follows :

Charles Hartshorne, A^lan H. Reed, Effingham B. Morris, W. A. Wil-
bur, Sidney F. Tyler, Edward B. Smith. William H. Jenks, Charles E»
IngersoU, William Hincble Smith.
The last three names are new, replacing those of Spencer

M. Janney, deceased, and of George H. Earle, Jr., and Ed-
ward D Toland, who withdrew.—V. 69, p. 1245, 1247.

Cincinnati Connecting Belt RR.—Bonds 0/ered.—Dick
Brothers & Co. and others of Philadelphia are offering at

102>^ and interest $l00,0i<0 of this company's $200,000 first

mortgage gold 5s, due July 1, 1929. These bonds are
guaranteed, principal and interest, by the Cincinnati Ports-
mouth & Virginia RR., and are secured by first mortgage on
a belt line at Cincinnati. The bonis are subject to call at
105 and interest.

Cincinnati & Hamilton Electric Street Ry.—Cincinnati
& Miami Valley Traction Co.

—

Consolidation.—The consoli-

dation of these roads, it is stated, has been arranged. It

has in view the establishing of a through trolley line from
Cincinnati to Dayton, a distance of 52 miles.— V. 69, p. 1011»

Cincinnati New Orleans & Texas Pacific Ry.—Lease.

—

The present lease of the Cincinnati Southern Ry. expires in
October, 1906, and the question of an extension of the lease

is now receiving earnest attention in Cincinnati, which city

is the owner of the road. At a recent meeting it was stated
that the present lessee company desires an extension of the
lease for 65 years, and that President Spencer made an in-

formal proposition some time ago of an annual rental of $1,-

000,000 and 10 per cent of the gross earnings in excess of
$4,500,000 for the property, [t is expected the lessee will bd
required to double track the road.— V. 69, p. 952, 743.

Cincinnati Portsmouth & Virginia RR.—Guaranteed
Bonds.— See Cincinnati Connecting Belt RR. above.—V. 69,

p. 908, 852.

Cleveland Cincinnati Chicago & St. Louis Ry.—Dividend*
Rekumed on Common Stock.—The directors on Monday re-

sumed dividend payments on the common stock, declaring a
dividend of 1% per cant for the six months ending Dec. 31.

President Ingalls says that if the prosperity of the road con-
tinues, the dividend for the next half-year may be at the
rate of 4 per cent per annum. " The earnings," he says, " for
the last six months showed $1,120,000 net. The dividend on
the preferred stock for the half-year will absorb $250,000,
and that on common §420,000. so that the surplus is $450,000."

Vanderbdt Control.—The Vanderbilt interest in this prop-
erty, it is announced, has been increased so as to include an
absolute majority of the capital stock. Melville E. Ingalls,

it is announced, will retire from the Presidency of the Ches-
apeake & Ohio but will continue as President of the Cleve-
land Cincinnati Chicago & St. Louis.—V. 69, p. 1061.

Colorado & Southern Rj.—First Dividend.—The director*
on Thursday declared a dividend of 2 per cent on the first

preferred stock out of earnings for the calendar year 1899.

Earnings.—For the year 1899, December approximate:
Oi-oss. *'jVef. Misc. Inc. + Interest, i Dividend. Surplus.

$1,033,728 $t.020,h34 »S0,114 $641,666 $1';0,<00 $239.28?
After deducting ts-xes. $182,504. t From Feb. 1. 1899. t Two per cent on

first preferred,—V. e9, p. Ilu3.

Colorado Spriugs & Cripple Creek Railroad.—Bonds
Sold.—At the Mining Exchange in Colorado Springs
on Dec. 27 sub-scriptions aggregating $67,000 were obtained
for $60,000 first mortgage Ss (at 95, equal to $57,000), and
$16,ii00 preferred and $24,000 common stock, taken as worth
$10,000. The company's capitalization is common stock

$1,200,000; preferred stock $800,000 (par value of shares $100),

and first mortgage bonds $3,000,000. Of the latter the
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greater part had previously been sold. The road will ran as

a steam line from Colorado Springes to Cripple Creek, 38 miles.

The company was reported last November to have acquired

the Colorado Springs Rapid Transit (Electric) Ry. and the

Cripple Creek District (Electric) Ry. Irving Howbert is

President. Construction has begun. See V. 69, p. 1147.

Columbus & Cincinnati Midl&nA'RR.—New Securities.—

See Baltimore & Ohio RR. above.—V. 69, p. 743.

Connecticut Lighting & Power Co.—See Southington &
Plantsville Tramway Co. below.—V. 69, p. 1193.

Easton Consolidated Electric Co.—Listed in Philadelphia.

—The company's common stock and collateral gold Ss have
been regularly listed on the Philadelphia Stock Exchange.—
V. 68, p. 976.

East & West RR. of Alabama.—Counsel for the estate of

Eugene Kelly has applied to the Supreme Court of Alabama
for a rehearing of the case, recently decided, by which it was
held that the E. T. Browning interests, upon payment to the

Kelly estate of the amounts advanced on receivers' certifi-

cates (issue $6^0,000), with interest thereon to date of sale

(May 29, 1893), also taxes, etc., should be entitled to 966

1085 of the property and the Kelly estate to 119-1085, these

being the proportion of bonds held" by each, respectively.

—

V. 66, p. 384.

Fitcliburg RR.—iease.—President Tnttle of the Boston
& Maine RR. has suggested to President Codman that a

mutually advantageous arrangement between the two roads

can be effected if the Fitchburg stockholders are willing to

accept a guaranty of 5 per cent upon their preferred stock.

This, of course, would mean also a guaranty of 1 per cent

on the common stock, $5,000,000 of which is owned by the

Commonwealth of Massachusetts. The lease, which would
be for 99 years, will be considered by the directors of the

Fitchburg next Tuesday ; the executive committee, it is

stated, approve the terms offered.

Opposition to Boston & Albany Lease.—The directors ap-

pointed by the State of Massachusetts to represent its hold-

ings of common stock, in their annual report filed this week,
assail the proposed lease of the Boston & Albany RR. to the

New York Central on the ground that it will divert traffic

from the Fitchburg to the Boston & Albany.—V. 70, p. 39,

Georgia & Alabama Ry.

—

Injunction.—^qq Seaboard &
Roanoke RR. above.—V. 69, p. 907.

Oreen Bay & Western RR.—ZHmdends.— The directors

have declared dividends of 2% per cent, both on Class "A"
debentures and on the capital stock, out of the net earnings

for the year 1899, payable at the office. No. 40 Wall St, , on

Feb, 1, 1900. Transfer books close Jan. 20. After payment
of 2% per cent on the common stock, the $7,000,000 debenture
" B " bonds come in for dividends. Last year the annual
payment on the common stock was only 13^ p. c.—V. 68, p, 85,

Hockiug Valley 'R^.—Burke Suit Dismissed by Agreement.—
As part, it is understood, of the transaction by which control

has been acquired of the Toledo & Ohio Central Ry., the

long standing suit of the Central Trust Co. ae;ain8t Judge
Stevenson Barke and his associates in the old Columbus
Hocking Valley & Toledo RR, Co., involving $8,000,000 bonds,

has been dismissed by agreement. The suit was referred to

in V. 64. p. 516.—V. 69, p. 1345,

Inland Traction €o.—Mortgage.—A mortgage for $200,000

to the Lehigh Valley Trust & Safe Deposit Co., as trustee,

has been filed at Doylestown, Pa.

Lake Erie & Western RU.—Vanderbilt Control.—After a
meeting on Wednesday at which three-fourths the stock, or

about 118,000,000, was represented, it was announced that the

control had passed to the Vanderbilts, H. McK. Twombly, J.

Pierpont Morgan and W, H. Newman, the following di-

rectors having been elected with a view to the operation of

the property as part of the Lake Shore system:

W. K. and F. W. Vanderbilt, H. MoK. Twomblv. J. Pierpont Mor-
gan. George F. Baker, Henry W. Cannon, F. W. Whitridge and John
W. Doane. President Newman of Lake Shore was elected President.
L. M. Sohwan, Vice-President, Secretary and Treasurer, resigned, and
was succeeded by C. F. Cox.
The financial office has been removed to Grand Central

Station.

Payment of Floating Debt.—The large floating debt in ex-

istence when dividends were suspended a year ago has all

been paid cff, about $800,000 has been expended for improve-
ments, and there is now $350,000 in the treasury. The
company's interest in the Cleveland Akron & Columbus RR.
and the right of way, etc., acquired for the abandoned Cleve-

land & New Castle project (on account of which the floating

debt was chiefly incurred) were sold to the Pennsylvania
system, and these transactions with the entire surplus earn-

ings of the property (no dividends having been paid since

1898) have produced this marked change in the company's
financial condition. The road earned in 1899 more than a
million dollars in excess of fixed charges.—V. 69, p. 1012.

Leavenworth & Topeka B.R.—Reincorporation.— This
company, with $250,000 of authorized capital, was incorpor-

ated on Dec. 19 as successor of the Leavenworth Topeka &
Southwestern Ry., sold under foreclosure Oct, 12, 1899, and
purchased by El ward Wilder. Treasurer of the Atchison
Topeka & Santa Fe Ry. Co.—V. 69, p. 852, 385.

Leavenworth Topeka & Southwestern JtR.—Successor
Company.—See Leavenworth & Topeka RR, below.—V. 69,

p. 853, 385.

Louisville & Nashville RR.—Dividend!.—The directors on
Tuesday declared a semi-annual dividend of 2 per cent, con-
trasting with the IJ^ per cent declared last January, after
the lapse of five years during which no dividends were paid.
Last August also 2 per cent was distributed.
Earnings.—For the half-year ended Dec. 31, partly esti-

mated:
6 mos. Gross. Net. Other Inc. Charges, tt".. Balance.
1899. ...$14,076,422 $4,888,111 $264,622 *3,105.-24 $2,046,909
1898.... 11,885,798 4,170,067 281,042 2,999,547 1,451,562

Deducting dividend of 2 per cent, $1,056,000, in 1899
against \% per cent, ,$792,000, leaves surplus for the half
year of $990,909, against $659,562 in 1893.
The company, it is stated, has about completed theexpend-

itures begun some time ago for improvements; the property
is described as in first-class condition.—V. 70, p, 39.

Massachusetts Electric Companies.—The Massachusetts
RR, Commiesion has authorized the Wakefield & Stoneham
to issue $160,000 stock to absorb the Reading & Lowell, $75,-
00 for the Salem & Wakefield, $60,000 for the Stoneham &
Reading and $90,000 for the Mystic Valley. -V, 69, p. 1301.

Missouri Kansas & Texas Ry.

—

Listed.—The New York
Stock Exchange has listed ,$280,000 additional first mortgage
extension 5 per cent gold bonds of 1944, making the total
amount listed to date $1,498,000; also $2,500,000 additional
common stock, making the total listed to date $54,950,000.
The absorption by consolidation of the Kansas City & Pacific
RR. has been consummated, and the new stock is issued in
exchange, dollar for dollar, for the stock of the K, C. & P. , 67
per cent of said stock being owned by the Southwestern
Coal & Improvement Co, , whose entire share capital is owned
by the M, K. & T. The additional bonds were issued to pur-
chase the Kansas City Eldorado & Southern Railway, El-
dorado Springs to Walker, Mo., 14 miles, which was acquired
Oct. 24, 1899, and is free from all liens and encumbrances.

—

V. 70, p. 39.

Newark Somerset & Straitsville RR.

—

New Securities.—
See Baltimore & Ohio RR. above.—V. 67, p. 1106.

New York Central & Hudson River HR.— Acquisition.—
As stated elsewhere in this column, a controlling interest in

the Lake Erie & Western RR, has been acquired on behalf
of the Lake Shore & Michigan Southern RR, ; the Vander-
bilts have increased their holdings in the Cleve. Cin, Chicago
& St. Louis Ry. to an absolute majority; and an under-
standing is reported between the Vanderbilt and the Penn-
sylvania interests by which the latter become large holders
of stock in the Chesapeake & Ohio Ry.—V. 69, p, 1346,

New York New Haven & Hartford RR.

—

Purchase.—See
People's Tramway Co, below.—V. 69, p. 1248, 1062.

Norfolk & Southern RR.—Meeting Jan. 22.—The meeting
to consider the proposed purchase of the Norfolk Virginia
Beach & So. RR. was adjourned until Jan. 22.—V. 69, p. 1194,

Norfolk (Mass.) Suburban Street Ry.— Called Bonds.—
Bonds Nos. 10, 21, 24 and 121 of $500 each are called, and will
be paid Feb. 1 at the International Trust Co., Boston.—V.
68, p. 978.

Northwestern Elevated RR, of Chicago — Extension of
Time. ~ The City Council on Monday granted the company
an extension of time to May 31 in which to complete the
structure, aside from the stations.—V. 70, p. 39.

Norwich & Worcester RR.—Bonds Sold.—The $245,000 4
per cent bonds due in March, 1927, were awarded to Parkin-
son & Burr at 110-78.- V, 69, p. 1194.

Oregon & California RR.

—

Decision as to Lands,—The
company's title to a considerable amount of land [unofficially

stated as upwards of 420,000 acres] in Oregon was confirmed
by the Supreme Court Jan. 8. Suit was brought by the At-
torney-General to forfeit the land on the ground that it was
covered bv a previous grant in 1864 to the Northern Pacific.

—V. 63, p. 754.

Pennsylvania RR.—C^es, & Ohio.—It is generally be-

lieved that parties identified with the Pennsylvania system
have become jointly interested with the Vanderbilts in the
Chesapeake & Ohio Ry, This circumstance, and the recently
reported acquisition by the same parties of a considerable in-

terest in the Baltimore & Ohio RR. will, it is thought, tend
to remove much of the difficulty in maintenance of trunk
line rates.-V. 69, p. 1147.

People's Tramway Co. of Killingly, Conn.—Bonrfs,—The
directors recently authorized an issue of $600,000 thirty-year

5 per cent first mortgage bonds.
Control —A special despatch to the " New York Evening

Post" from New Haven, savs "the purchase of the system
by [or in the interests of (?) ] the New York New Haven &
Hartford RR, is absolutely confirmed,"

Pere Marquette RR.

—

Listed in Boston.—The companj^'s
$16,000,000 common and $12,000,000 preferred stock, par
value $100, have been listed on the Boston Stock Exchange.
The officers and directors are:

Chas. M. Heald. President; Mark T. Cox, Vice-President; John M.
Graham, Vice-President; W. W. Crapo, Chairman; 8. T. Crapo, Gen-
eral Manager; Charles Merriam, Secretary and Treasurer. Directors,
W. W. Crapo, S. T. Crajio, O. W. Mink, J. M. Graham, N.Thayer.
Charles Merriam, H. H. Hunnewell, C. M. Heald, N, Thayer, M, T.
Cox, T. F. Ryan and F. H. Prince.

Principal office at Detroit, Mich,; Boston office at 50 State
St. Transfer offices at 50 State St,, Boston, and 40 Wall
St., New York. International Trust Co., Boston, and State
Trust Co., New York, are the registrars.—V. 70, p, 39.
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Pittsburg Junction RR.—New Securities.—See Bait. &
Ohio page 74.—V. 69, p. 1192.

St. Louis Chicago & St. Paul Ry.— 5oZrf —See Chicago
Peoria & St. Louis RR. above,—V. 69, p. 1346.

San Diego Cuyamaca & Eastern 710,.—Denial.—An officer

writes that Mr. Spreckels has not obtained any interest in

this property, and that there is no intention of consolidating
it with other roads, as reported.—"Railroad Gazette."

Saiuluslcy Mansfield & Newarli RR.

—

Neiv Securities.—
See Baltimore & Ohio RR. above.—V. 69, p. 851.

Savannah Florida & Western Ry.

—

Listed.—The New
York Stock Exchange has listed the $1,350,000 St. John's
River Division 4 per cent first mortgage gold coupon bonds
of 1934. They are subject to call on or before Jan. 1, 1905.

(See V. 69, p. 132.)-V. 69, p. 1059.

Seaboard & Roanoke TIR.—Tempirary Injunction.—At
Macon, Ga., on Monday, Judge Emory Speer, of the United
States Circuit Court, granted a temporary injunction re-

straining the Georgia & Alabama Ry. from consolidating
with the Florida Central & Peninsular RR. or any other cor-
poration. The proposed consolidation, it is claimed, is con-
trary to the interests of the stockholders and violates the
provision of the Constitution of Georgia touching parallel
roads. The question of making the injunction permanent
will come up on Jan. 24, At Richmond Judge Waddell re
served opinion on the injunction case brought before him.
Consolidation Authorized.—The bill providing for the con-

solidation of the greater Seaboard Air Line System has
passed both branches of the Virginia Legislature and has
just been signed by the Governor. This completes the legisla-

tion necessary to carry through the plans of consolidation,
as all the legislation necessary in the other five Southern
States had been previously enacted.—V. 69, p. 1347.

Southington & Plantsville Tramway Co.—Sale.—The
stockholders will vote to-day on a proposition to sell the
property to the Connecticut Lighting & Power Co.

Third Avenue RR. of New York.—Extension.—The new
electric line between 125th St. and 162d St. has been com-
pleted. It is expected that in a few weeks the road will be
completed to 187th St.—V. 69, p, 1302.

Toledo Fremont & Norwalls Street Railway.—ilfor^(7a.(7e,

—The company has made a mortgage to the Union Trust Co.
of Detroit as trustee to secure $1,500,000 bonds. The road
is projected from Toledo to Norwalk—about 60 miles, and
about 10 miles of track has been laid. Officers: S. F. Angus,
of Detroit, President; W. A. Comstock, of Fremont, Secre-
tary, and A. W. Comstock, Treasurer.

Trunk Line Rates—Inter- State Commerce Commission.—Conference.—Executive officials representing a large num-
ber of railroad companies chiefly in the West and South-
west attended this week a conference held under the aus-
pices of the Inter-State Commerce Commission and took
action looking to the continued maintenance of rates.—V, 69,

p. 1301.

Union Railway of New Yovk.— Franchises Valid—At
Albany on Jan. 9 the Court of Appeais upheld the act of
1892 under which the Harlem Bridge Co. and other corpora-
tions were consolidated under the title Union Railway Co.
The decision in effect confirms the legality of a number of
important franchises.—V. 69, p. 441.

United Power & Transportation Qo.- First Dividend.—

A

dividend of 50 cents per $25 share ($10 paid) will be paid
Jan, 20 on the $3,125,000 capital stock. Tbis is at the rate of
5 per cent on the amount paid in.—V. 69, p. 797.

United Traction Co. of Albany, Ylie.—Consolidation Ef-
fected.—A certificate of the consolidation of the Albany,
Troy and Watervliet companies was filed at Albany on Dec.
30. The authorized capital stock is $4,000,000; officers and
directors as already published, except that John W. Mc-
Namara is both Treasurer and a director.
The temporary certificates of stock of the new company are

now being delivered in exchange for the shares of the con-
stituent companies at the National Commercial Bank in
Albany and at the Manufacturers' National Bank in Troy.
The exact amount to which an Albany Railway stockholder
is entitled is now stated as 152*045 shares.
Power.— OS the 1,000 additional horse power which is to be

obtained from the Hudson River at Mechanicsville (by trans-
mission to Watervliet 12 miles) 350 horse power was success-
fully turned on at the Watervliet transformer house on Jan

,

5,-V. 69, p. 1147.

WesternMarylandRR,—Expert Little's preliminary report
covers the income account of the Western Maryland RR.
and the Baltimore & Harrisburg Ry. [in which the Western
Maryland owns 13,181 shares of common stock and two
shares of the preferred stock], for the two fiscal years ended
Sept, 30, 1898, and Sept. 30, 1899, as follows:

Tear Gross
1898-99. earnings.

Western Md. RR f!l,243,173
Bait. & Harrisburg RR. . 892,761

Total 11,535,934

Total 1897-98 §1,898,395

a Over taxes and operating expenses. & Credit item, c The West.
Md. charges include: Interest on bonds, $226,456; leased line rentals,
$114,171; Hillen terminal interest, $27,037; Interest and discounts,
$30,S16; ground rents, $1,546; Potomac Valley RR. sinking fund,
$7,700; Blue Ridge Hotel interest guaranty, $6,317.—V. 69, p. 1317,
1302.

Net (a) B. <t H. Ry. Fixed Balance
earninrjii. 5% divld's. charges. sarplw.
$426,770 b^^•^,957 c»414,e45 §14,682
106,548 36.000 H5,100 35.448

$532,318 $3,043 $449,145 C$80,130

§108,266 $3,043 $444,919 def.$39,728

Western New York & Pennsylvania Uy.—Official State-
ment.—At the annual meeting President De Coursey said:

The tonnage for the fiscal year ended Tune 30, 1893, was the largest
in the history of the company and yet for the six months June 30 to
December 31, 1899 (the result being partly estimated), the tonnage
increased 620,464 tons, or nearly 27 per cent, as compared with the
same period in 1898. This increase is fairly distributed through
nearly all kinds of traflBc, showing that the Improvement in business
is general. Gross freight earnings (partly estimated) for the half year
increased over 27 per cent, and gross passenger earnings over 9 per
cent, aggregating $368,000; net earnings Increased, say, 26 per cent,
or over $140,000.
There has been an increase in rates on certain articles, and it is ex-

pected that soft-coal rates will be advanced on April 1. If business
continues as it is, we should be able to restore on July 1,1900, the
balance of the cut in wages made in 1894.

The company, it is stated, is relativelyjin a stronger posi-
tion than at any time in the past.—V, 69, p. 1013.

Wheeling (West Va.) 'Ry.—Acquisition.—Fresidient T. H.
Conderman and other stockholders have purchased control
of the Moundsville Benwood & Wheeling Ry. See Street
Railway Supplement,—V, 67, p, 802,

Worcester Consolidated Street Ry.—New Securities.—
The Massachusetts Railroad Commission has authorized the
issue of .$840,000 of 5 per cent debentures and $150,000 cap-
ital stock,—See V. 69, p, 1194.

INDUSTRIAL. GAS AND MISCELLANEOUS.
American Beet Sugar Co.—New PZan^-Thelcompany has

let contracts for the construction of a large beet sugar plant
at Rocky Ford, in the Arkansas Valley, Otero Co., Col, The
plant will cost about 11,000,000 and will have a capacity of
1,000 tons of sugar per diem. Its operation will require
about 120,000 tons of beets yearly, which, at the rate of 15
tons per acre, would call for a crop of 8,000 acres, the gross
profit to the farmer being about $70 per acre.—V. 70, p. 40.

American Bell Telephone —Output of Telephones.—The
following statement is published showing the increase in the
number of telephones in use by the company's licensees :

^Monlh end. Dec. 20-n ,— Tear end. Dec. 20—

v

1899. 1898. 1899. 1898.
Gross output .53,194 41,037 661,909 354,559
Returned 23,391 13,266 206,654 148,834

Net output 29,803 27,771 455,255 205,725

Total telephones in use Dec. 20, 1899, 1,580,505, against
1,054,846 in August. 1898 ; increase, 525,659,—V. 70, p. 40.

American Bicycle Co.

—

Engraved Certificates Ready. The
engraved stock certificates are ready for delivery in exchange
for the interim receipts at the United States Mortgage & Trust
Co., 59 Cedar St.—V. 69, p. 1195,

American Electric Vehicle Co.—Re-incorporation.—The
American Electric Vehicle Co. has arranged to move its

headquarters from Chicago to New York and its factory to
Jersey City. The Illinois company is succeeded by a new
corporation chartered on Dae. 30 under the laws of New Jer-
sey with $5,000,000 authorized capital stock, of which $1,-
000,000 preferred. Officers : J. Herbert Ballantine, brewer,
Newark, N. J., President ; C. E. Corrigan, former President
of the American Electric Vehicle Co. of Illinois, Vice-Presi-
dent and General Manager, and J. C. Lester, recently Auditor
of the North Hudson County Ry. Co. of |Hoboken, Secretary
and Treasurer.

American Hide & Leather Co.

—

Bonds Offered.—J. & W.
Seligman & Co, offer at 101 and interest a block of this
company's 6 per cent first mortgage 20-year sinking fund
gold bonds due Sept. 1st, 1919. The total authorized issue is

$10,000,000, of which $1,555,000 are reserved by the company,
$2,445,000 have been taken by the vendors and $3,200,000
have been sold or withdrawn for investment, the balance of
$8,800,000 now being offered to the public. The mortgage
provides for a sinking fund sufficient to purchase $150,000
bonds at 115 per cent each year; if not so obtainable, the
amount is to be invested in securities approved by the
trustees of the mortgage, which fund, with its accumula-
tions is estimated to amount in 20 years to at least $4,500,000.
The entire issue of bonds is subject to call at 115 and interest.
The total outstanding capital stock is $24,500,000, of which
$13,000,000 is 7 per cent cumulative preferred stock.
The company, it is said, owns over 75 per cent of the

upper leather business of the United States. Its business is

that of manufacturing upper leather and not sole leather,
and accordingly the company is not a competitor of the
United States Leather Co. All of the plants acquired are
working at their .full [capacity and the entire output, it is

stated, is sold for at least sixty days in advance at satisfac-
tory prices. The report of the Audit Co, of New York
shows the average total annual net earnings of the con-
stituent properties as $1,585,748, being more than three
times the amount required to pay interest on the $8,445,000
bonds outstanding. Subscriptions will be received on Jan.
17 from 10 a. m, to 3 p, m. See advertisement.—V. 09, p. 697.

American Steel Hoop Co.—President Guthrie says:

The net earnings for the eight months to December 31 were about
$3,000,000. Orders are on the books for 147,000 tons of finished
material and 120,000 tons of pig iron for delivery up to July 1, assur-
ing net returns of another $3,000,000 for that period, outside of addi-
tional business, for which new orders are daily being booked. Besides
having 70,000 tons of raw material on hand, the company has con-
tracts for all needed supplies up to May 1, at old prices. The company
owns a large part of its ore and coke supplies, and manufactures
about 300,000 tons of pig iron annually of Bessemer and foundry
grades. It also manufactures in finished material hoops, bands,
cotton ties, bars of iron and steel, bolt and nut iron, angles, hinge iron
and channels and a multitude of other products.
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Seven per cent per annum on the $14,000,000 of preferred
etock calls for $980,000. The third quarterly dividend on
this stock was declared on Tuesday.

Offices.—The company, we are informed, does not contem-
plate moving its executive offices from Pittsburg to this city,

as has been reported. President Guthrie has an office at 7

1

Broadway, this city, and also one in Chicago.—V. 69, p. 1347.

American Sugar Refining Co.

—

Annual Meeting—Divid nd
Policy.—At the annual meeting on Wednesday President
Havemeyer said in substance:
In September, 1898, your board of directors determined upon a

change of policy, -which led to a reduction in the price of our product
and necessarily to a diminution of our profit?. In January, 1 899, you
unanimously approved the change of policy (see V. 68, p. 83). The
circumstances which then existed have continued and stiJl exist, and
your board has ever since maintained, and unless instructed by you
to the contrary will probably continue to pursue, this policy. I cannot
•ay what your directors will do in the matter of dividends in the
future. Such declaration will be made under the situations which
will then exist. I am very sure, however, that they will take into
careful consideration the fact of the reduction of profits resulting
from the policy pursued. I do not believe you would desire them to
declare any dividend which would weaken the financial strength of
the company. Speaking for myself, I say with as much force of state-
ment as possible that I would oppose any such dividends.

A resolution similar to that passed a year ago was then
adopted, providing that the accumulated profits, less the
dividends already declared, be reserved as working capital,

less such amount as the directors shall see fit from time to
time to declare as dividends.
Funds,—Ftova the sales of real estate there is in the

liands of the trusteeof the $10,('00,000 bonds, which were made
in 1891 but never sold, about $350,000, drawing 2 per cent inter-

est. A resolution was adopted at the annual meeting having for

its object "the giving of authority to the directors to procure
the mortgage to be satisfied, or changed, or to make any
other arrangement for having the money in question turned
over to the company, or put to some use where at least 4 per
cent can be obtained." President Havemeyer said: "There
is no intention to issue bonds, for there is no need of their

issue, for we have abundant capital to run the business of

the company."
Sugar Prices.—There was another advance this week in

fingar prices, both by the trust and the independent refineries;

see " Commercial Epitome," page 87.—V. 70, p. 40.

American Tin Plate Co.

—

New .Offices.—The company will

move its executive offices from Chicago to the Battery Park
Building, 21-24 State St., this city, about March 1.—V. 69, p.

1347.

Barney & Smitli Car Co.—iVew Oncers.—President Barney
having resigned, Vice-President J. D. Piatt has been elected

President and General Manager Kittredge Vice-President.

F. E. Smith continues Secretary and Treasurer.
Preferred Dividends Not to be Funded.—At the recent an-

nual meeting the plan of funding the overdue dividends on
the preferred stock by an issue of scrip, so as to permit the
resumption of dividends on the common stock, failed of

adoption. An opinion of the company's counsel was pre-

sented to the effect that such action would not be legal, and
that the accumulated preferred dividends must be paid be-

fore any of the earnings can be applied to the common
stock.—V. 69, p. 1064.

Cambria Steel Co.—Dividend— Instalment.— The com-
pany has declared a quarterly dividend of 50 cents per share,

payable Feb. 15, to stock of record Jan. 31; also an extra
dividend of $1 50 per share, payable only to enable stock-

holders to meet the assessment for a like amount called for

payment Feb. 1. After the last-named date, therefore, the
$50 share will be $4 50 paid,—V. 69, p. 1195.

Carnegie Steel Co.— Change in Frick Coke Co,—H. C.

Frick has retired from his position as Chairman of the Frick
Coke Co., but continues on the board, whose membership
was increased from five to seven. John Walker and G. B.

Bosworth, friends of Mr. Frick, it is stated, also withdraw.
The office of Chairman has been abolished.-V. 69, p. 1250.

Citizens' Electric Liglit & Power Co. of St. Louis.-In
crease of Stock.—This company, organized three years ago
and controlled by the same interests as the Kinloch Tele-

phone Co., has decided to increase its capital stock from
$1,000,000 to $3,000,000 and to proceed with the establish-

ment of an electric plant.—V. 67, p. 1002.

Claflin(H. B.) Co.—Earnings.—For the half-year and year:
9 months to Nut Dividends Div. on Balanci, Total,

Dec. 31— Earnings. onPref. Common. Surplus. Surplus.
1899 $840,819 $142,126 (4) $163,164 $345,530 $809,:i22

1*?08 285.297 142,126 (3) 114,873 28,299 132.903
Year—
1899 1,247.851 284,250 (7H) 287.182 676.419 809.322
1898 526,545 284,250 (6) 229,746 12.549 182,903

Profits for earlier calendar years before deducting any div-

idends : In 1897, $510,943; in 1896, $261,518; in 1895, $613,-

970; in 1894, $488,312. Common stock dividend was restored

to 2 per cent quarterly in July, 1899.—V. 69, p. 127.

Colorado Fuel & Iron Co.—Listed.—The New York Stock
Exchange has listed $2,000,000 additional common stock,

making the total amount listed to date $15,000,000. (See V.

69, p. 652).—V. 70, p. 40.

Consolidated Railway Electric Liglit & Equipment Co.—
Incorporation.—This company filed articles of incorporation
at Trenton, N. J., on Jan. 8, with a capital of $16,000,000.

Incorporators: William W. White and Frank C. Rowley,
New York, and Walter C. Butler, West Orange. The object

of the company, it is said, is to combine the various concerns
now engaged in the furnishing of electric and gas lighting

apparatus for steam and electric cars.

Distilling Co. of America.—^forfgragre.—The Kentucky
Distilleries & Warehouse Co., one of the constituent com-
panies, has filed a mortgage to the Central Trust Co. as
trustee, to secure $5,000,000 of 5 per cent sinking fund gold
bonds, dated Jan. 1, 1900, due in twenty years, but subject
to call after five years at 105. President Rice says the bonds
will "furnish an adequate resource for the full development
of the Kentucky Distilleries & Warehouse Co., and when
this is accomplished that company alone should be able to
pay the entire preferred dividends of the Distilling Co. of
America."—V. 70, p. 40.

Electric Axle Light & Power Co.—Instalment.—The sec-
ond instalment of $5 on the company's shares (face value
$100) is payable Feb. 15. Tnere is talk of reducing the
authorized issue from $25,000,000 [$14,000 000 in the treas-
ury (?)] to $2,500,000, this last to be issued full paid. The
matter may be acted upon by the stockholders in March.
The par value of shares would then be $10.—V. 69, p. 697.

Erie Telegraph & Telephone Co.—Stock Rights.— Stock-
holders of record Jan. 18 may sub'<crib9 till 4 p. M. Jan. 29
for 20,000 shares of new stock at par, in the ratio of two-fifths
of a share for each share of present holdings, subscriptions
to be for full shares only and payment to be made Feb. 14.

—V. 69, p. 1348.

Federal Steel Co.—Dividend on Common Stock.—The divi-
dend of 1}4 p. c. on the common stock, declared and deferred
last July, 18 being distributed by check payable Jan. 20. The
directors will meet on Feb. 13 to take action on a further
dividend to be paid out of the earnings of 1899. This divi-
dend, it is generally believed, will be 2^ per cent, making,
with the dividend of 1}4 per cent just declared, 3^ per cent
for 1899.—V. 69, p. 1250.

Hyde Park (Mass.) Electric Light Co.—Called Bonds.—
Bonds Nos. 34, 43, 47 and 122, of $500 each, are payable Feb.
1, 1900, at the International Trust Co , Boston.—V. 67, p. 125.

International Packing Co. — Sioux City Plant. — The
company's Sioux City plant was pat in operation on Dec. 26
with a capacity of 1,500 hogs per day, and by Feb. 1 it is ex-
pected will be running at its maximum capacity of 3,000
hogs, 500 cattle and 500 sheep per day. A special dispatch to
the Chicago " Inter-Ocean " states as follows the inducements
leading the company to undertake the operation of this plant:

The Sioux City Stock Yards Co. made [it !a present of the oldSilber-
horn packing-house, valued at $200,000, gave It $200,000 worth of
stock in the yards and donated $100,000 In cash. Local business men
raised an additional $50,000 and guaranteed the corporation practical
immunity from taxation for the period of ten years.

The work of reconstruction and re-equipment, it is said,

has already cost about $250,000.—V. 69, p. 1147, 957.

International Smokeless Powder & Dynamite Co.

—

Listed.—The common and preferred shares have been listed

on the Philadelphia Stock Exchange.—V. 63, p. 772.

Iowa (Bell) Telephone Co.—Acquisiton.—A controlling
interest has been acquired in the Home Telephone Co. of
Sioux City, with its local exchange and toll lints of 143 miles
to Parker, S, D., and 128 miles to Remsen, la.—V. 64, p. 799.

Kalamazoo Gas Co.—New Company—Mortgage—Thia
company, with $300,000 capital stock, lias been organized as
successor of the Kalamazoo Gas Light Co. Officers: fl. D.
Walbridge, of Detroit, President; J. J. Knight, Vice-Presi-
dent and General Manager; Edward Woodbury, Secretary
and Treasurer. The new company has filed a mortgage to

the Michigan Trust Co. of Grand Rapids, as trustee, to
secure $450,000 bonds, of which $150,000, it is stated, is to be
used for extensions and improvements.

Kentucky Distilleries & Warehouse Co.— Mortgage.—
See Distilling Co. of America above.—V. 68, p. 1224.

Keystone Watch Case Co.—Listed in Philadelphia.—The
Philadelphia Stock Exchange has listed the $1,080,000 com-
mon and $2,160,000 5^non-cum. pref. stock.—V. 69, p. 442.

Lackawanna Iron & Steel Co.—Increase of Stock.—The
stockholders on Dec. 29 authorized the proposed increase of
the capital stock from $3,750,0^0 to $25,000,003. The new
issue is for the purpose of paying for the steel rail and
billet plant which is to be estaolished at Stony Point,

a spot well located for docks, etc., on the river front just
west of Buffalo. Over $1,000,000 has been paid for the land
purchased from the city of Buffalo and others. The plant, it

IS said, will have a capacity of 1,000,000 tons of steel a year.

The original plan was to organize a new corporation to

own the works, but it was afterwards decided to use the
charter of the Lackawanna Company. Buffalo capital to the
amount of $2,500,000 for the undertaking was underwritten
by John J. Albright, who himself subscribed for $250,000.

other leading subscribers being William Hamlin, $250,000,

and William A. Rogers (of Rogers, Brown «fe Co.), $150,000.

Lit Brothers of Philadelphia.—SfocA; O^ered.—This firm,

the owners of the department t'tore at Eighth and Mar-
ket Streets, Philadelpdia, has been incorporated under the
laws of New Jersey, with $2,500,000 capital, par value $10
per share, Wolf Brothers & Co. offered until Thursday full

paid and non-assessable, one-half thej capital, 125,000 shares,

at $10 50 per share, payable $2 upon application and $8 50
upon allotment of the stock. Samuel and Jacob D. Lit, who
have conducted the business, are to remain as directors and
managers for a minimum period of five years. Gross sales

n 1899 reported as over $5.000,000; net, say, $3'^O.OQ0.

^^For other Investmen: News see Page<* S6 and ST.
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jefr0rts nn& documents.

SOUTHERN PACIFIC COMPANY.
PROPRIETARY COMPANIES AND LEASED LINES.

FIFTEENTH ANNUAL REPORT- -FOR THE YEAR ENDING JUNE 30, 1899.

New York, December 20, 1899.To the Stockholders :

The President and Directors submit herewith their report of earnings and expenses, together with statements of th©

assets and liabilities, of the Southern Pacific Company and Proprietary Companies for the year ending June 30, 1899.

PROPERTIES AND MILEAGE.
The transportation lines constituting the Southern Pacific System June 30, 1899, were as follows:

Divisions.

I.

—

Mileage of lines belonging to Oompantes the capital slock of which was principally
owned by the Southern Facific Oompany :

la)—Operated by tlie Souibern Pacific Company under leases to it

:

Morgan's Louisiana (feTesas Rillroad & Steamship Line
Louisiana Western RR
Southern Pacitic RR. of New Mexico
Soathern Pacitic RR. of Arizona
*8outbern PaoiUc RR. of California
South Pacilio coast Ry ,

(b)—Operated by Companies owning the lines,:

Texas & New Orleans RR
Galveston Harrisburg & San Antonio Ry
New York Texas & Mexican Ry
Marysxille Steamboat Liue

II.

—

Mileageof bines belonging to Companies the capital stock ofwhich was principally
owned by the Morgan's Louisiana <£ Texas Railroad <£ Steamship Co , but which
were operated by Companies owning the lines :

Iberia & Vermilion RR
Direct Navigation Co
Gulf Western Texas & Pacific Ry

Total mileage of Proprietary Lines

.

III.- Mileage of lines belonging to Companies whose capital stock was oioned by others
than the Sotithem facific Company, but which were operated by the Southern
Pacific Company under leases :

Central Paciflo RR
Oregon & California RR
New Mexico & Arizona RR
Sonora Railway

Total mileage of Leased Lines

Totalmileage June 30, 1899 {after deducting Houston & Texas Central
RR. and Texas lines subsidiary thereto)

Total mileage June 30, 1898 (including Houston & Texas Central RR
and Texas lines subsidiary thereto, 6i2-8'2 miles) ,

Increase.,
Decreaee

.

Main
Traik.

Second
Track.

Sidings. Ferries.
River and

Octan
Lines.

318-200 26-57 142-84 1-00 3,175
147-370 32-94
167-450 24-39 • •••••
3P2-90O 6205

2,571-987 46-02 58&-43 3-00 ••a
101-000 8-96 41-68 3-00

216-260 3-89 70-76
918-160 153-46
91-000 7-96

"i9a

16130 2-05 "75
lli"206 i5-53

5,051-657 85-44 1,132-09 7-00 3,440

1,359-110 11-05 368-02 3-69 125
655-760 81-0!- -..-•
88100 7-20 ->•>

262-597

2,365-567

7,417-224

11-05 456-30 3-69 125

96-49 1,588-39 10-69 3,565

7,614-592 8901 1,649-06 10-69 3-565

7-48
197-368 60-67

•Includes Southern Paciflo RR. Co (of California) line from Mojave, Cal., to The Needles, 242-507 miles, which is leased to the Atchison
Topeka & Santa Fe Railway Co. until September 1, 1979, for an annual rental of $218,133 00, U. 8. gold coin.

The details of the mileage of railroads owned or leased, and of ferries and water routes, are shown on Table No.i.1

in the Controller's report. ""5^

The mileage has been increased during the year as follows :
._s.

.

Morgan's Louisiana d: 'Jex>s Railroad and Steamship Company.—Extensions or branches into the sugar districts^ot

Louisiana have been built from St. Martinsville to Arnaudville, 33-31 milee; and from Thibodeaux along La Fourche
Bayou toward Napoleonville, 13'37 miles, a total of 36-58 miles.

Southern Facifie EaH'^oad Comfjanii ('of CaliforniaJ.—The line from Goshen to Visalia (7-409 miles) , operated under
lease in 1898, was purchased during the year, and extended from Visalia to Exeter, a distance of 9-383 miles. The com-
pany also purchased the line of railroad from San Buenaventura to Nordhoff, 15-13 miles, and extended the Coast
Division from Surf to Canada Honda, 4-60 miles. Total additions during the year to the main track mileage owned by
this company, 36-519.

New Mexico & ^rizona Radroad Company and Som.ra Railaay Company.—The lease of these lines, referred to n the
preceding year's report, was concluded July 15, 1898. Under the terms of the agreement the line of railway of the
New Mexico & Arizona Railroad Company, from a point at or near Benson to Nogales (88-10), and the line of railway of

the Sonora Railway Company in the Republic of Mexico, from Nogales to Guaymas, a distance of 362-60 miles, a total dis-

tance of 350-70 miles, are leased until September 1. 197i+, to the Southern Pacific Company, which agrees to pay all taxea
and expenses incurred in the operation and maintenance of these properties, and an annual rental of $54,fi46 86 in United
States Gold Coin for the property leased from the Nevr Mexico & Arizona Railroad Company, and $163,486 14 in like Gold
Coin for the property leased from the Sonora Railway Company

INCOME FOR THE YEAR.

The gross receipts and disbursements of the Southern Pacific Company in respect to its leased lines, and of Pro-
prietary Companies, in respect of lines not leased, and the other receipts and disbursements of the Southern Pacific

Company and of all Proprietary Companies, were as follows :

Receipts.

Miles of rail lines—Proprie! ary and leieed

Gross receipts from proprietary lines and of proprietary companies, viz.:

Transportation receipts
Trackage and other rentals
Income from investments —
Interest on open accounts
Income from sinking fund investments
Miscellaneous receipts

Total

Gross receipts in respect of lines leased from the following companies:
Central Pacific RR Co.
Oregon & California RR. Co
New Mexico & Arizona RR. Co
Sonora Railway Co

Total

Gross receipts of Southern Pacidc Company from sources other than the opera-
tion of leased lines...

Total receipts.

Tear ending June
3i)«?i, 1H99 (ex-

clvding Houton&
Texas Central MR.
and lines in Texas

tubsidiary
thereto.)

7.174'72

$36,596,326 85
329,116 98
.55,368 71

375,170 93
178,550 12
26,492 49

$37,561,026 03

$ie,4P3,709 22
2,2.'i2,397 61
206,318 51
468,0.°)6 44

$19,390,481 78

$897,703 48
$57,849,211 34

year en ingJune
30th, It- 98, (includ-

ing Houston &
Texas Central RR.
arid lines 'n Texas

subsidiary
thereto).

7,372-08

$37,850,429 71
317,735 01
40,690 05

381,840 37
151,528 33
106.267 01

$38,848,490 48

$15,816,01162
2.107,851 23
187,162 83
423.528 13

$18,534,553 86

$1,094,454 20
$58,477,498 54

Year ending June 30, 1899.

Increase.

$11,381 97
14,678 66

27,021 79

$647,697 60
144,.^46 38
19,155 63
44.528 31

$855,927 ^^2

Decrease.

197-36

«i ,254,102 ee

6,669 44

79,774 52
$1,287,464 40

$196.7.'^ 72
$62«,287 20
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Disbursements.

Expended for account of proprietary lines and of proprietary companies, viz.
Operating expenses ,

Taxes.
Trackage and other rentals
Interest on funded debt
Interest on open accounts
General administration and miscellaneous expenses.
Land department expenses and taxes

Total.

Expenses in respect of lines leased from the following companies:
Central Pacific RR. Co
Oregon & California RR. Co
New Mexico & Arizona RR. Co
Sonora Railway Co

Total.

Expenditures of Southern Pacific Company for insurance, taxes, interest and
all other accounts except for deficits in the operations of leased lines

Total disbursements.

Balance, receipts over disbursements

Application of balance :

Sinking fund contribution and Income from Sinking Fund Investments.
Miscellaneous charges..
Betterments and additions, proprietary companies
New equipment, proprietary companies

Total
,

Surplus over all disbursements.

Year ending Jvne
30th, 1899, (ex-

cluding Houston
& Ttxas Central
RR. and lints in
Texoi subsidi-
ary thereto).

$23,932,509 02
874,55.'i64
412,180 25

7,321,919 02
184,b83 09
20,842 23
78,766 72

Year ending June
30th, 1898, (in-

cluding Houston
& Tex'is Central
RR. and line* in
Texts subsidi-
ary thento.)

$32,825,655 97

$16,463,709 22
2,819,234 50
324,806 42
557,661 95

$24,001,802 09
942,86* 07
64iJ,724 04

8,253,840 30
180,734 21
33,065 53
83,586 95

$20,165,412 09

$380,167 73

$34,138,617 22

$15,816,011 62
2,432,334 58
217,628 43
509,236 90

$18,976,211 53

$764,538 85

$53,371,235 79 $53,878,367 60

*«4,477,975 55

$153,075 96
1,263,549 32
1,313,78179

$4,599,130 94

$476,528 33

1,274,436 01
24,822 02

$2,730,407 07 $1,775,786 36

t$l,747,5b8 48 $2,823,344 58

Year ending June 30, 1899.

Increate.

$4,148 85

$647,697 60
386,899 &2
107,177 99
48,425 05

$1,190,200 56

$153,076 96

1,288,959 77

Decrease.

$69,293 07
68,308 43

230,543 79
931,921 28

12.223 30
4,820 23

$1,312,961 25

$384,371 12

$507,131 81

$121,155 39

$476,528 33

10,886 69

$954,620 71

$1,075,776 10

* Balance receipts over disbursements of Houston & Texas Railroad and Texas lines subsidiary thereto (as shown below), $483,532 06
= $4,961,507 61, which would change Decrease of $121,155 39 to Increase of $362,376 67.

t Surplus over all disbursements from Houston «fe Texas Central Railroad and Texas lines subsidiary thereto (as shown below) , $299,677 58
= $2,047,246 06, which would reduce Decrease of $1,075,776 10 to $776,098 52.

The receipts and disbursements for the year 1899 do not include the earnings and expenses of the Houston & Texas
Central Railroad, Austin & Northwestern Railroad, Central Texas & Northwestern Railway and Fort Worth & New Or-
leans railway companies, the receipts and disbursements of which were included in the corresponding statement for 1898.

The operations of said lines for the year have been as follows

:

Gross receipts $4,393,590 00
Operating expenses 2,815,521 78

Receipts over operating expenses $1,578,068 22
Interest on funded debt and all other fixed charges 1,094,536 16

Balance, receipts over disbursements .' $483,53 i 06
Betterments and additions 183,854 48

Surplus over aU disbursements $299,677 58

The disbursements for betterments and additions and new equipment of all Proprietary Companies, amounting to
$3,577,331 11, have been charged against "Income " by the respective companies.

The disbursements include |566,836 89 advanced by the Southern Pacific Company to the Oregon & California RR.
Company for operations, betterments and additions and other purposes, which amount still remains due from the last-

named company. The Southern Pacific Company also advanced $403,990 87 to June 30, 1899, to the San Antonio & Aran-
sas Pass Railway Company, which is not included in the above disbursements.

Excluding the earnings and expenses of the Houston & Texas Central Railroad and Texas lines subsidiary thereto
from the operations of the year 1897-1898, and comparing the results of the two years on the mileage operated in the year
1898-1899, gross transportation receipts increased $3,241,009 28, or 6 15 per cent; other receipts increased $8,022 85, making
a total increase in gross receipts of $3,249,032 13, or 6-05 per cent. Operating expenses increased $3,370,082 97, or 10 34 per
cent. Taxes and all other fixed charges increased $431,712 93, or 2 87 per cent, of which $403,445 64 was for account of the
Central Pacific RR. Co. Betterments and additions, including new rolling stock for account of both proprietary compa-
nies and leased lines, increased $1,639,142 11. The disbursements for account of the New Mexico & Arizona Railroad and
Sonora Railway include $123,691 74 expended for betterments and additions.

CAPITAL STOCK.

The capital stock of the Southern Pacific Company outstanding at the beginning of the year amounted to $131,055,170.
This was increased during the year by $5,552,944, issued against stock of the Southern Pacific Railroad Company (of Cali-
fornia) deposited with the Union Trust Company, making total outstanding stock of the Southern Pacific Company at the
close of the year of $126,608,114.

The stock of the Proprietary Companies outstanding at the beginning of the year (excluding stocks of the Houston &
Texas Central RR. Co. and its subsidiary lines) amounted to $185,732,912. There was issued during the year, for account
of new lines built, stock amounting to $42,160, making total stock outstanding at the close of the year $185,775,072. Of
the total outstanding stock $184,924,372 is owned by the Southern Pacific Company and $845,000 by the Morgan's Louisiana
& Texas Railroad & Steamship Company, whose stock is principally owned by the Southern Pacific Company. Stocks of
Proprietary Companies to the amount of $162,256,535, face value, is deposited against the stock of the Southern Pacific
Company issued in exchange therefor. The remaining stocks of Proprietary Companies owned by the Southern Pacific
Company have been acquired by purchase, for work done and as dividends. The stocks owned are shown in detail on
Table No. 6.

FUNDED DEBT.

There were outstanding at the beginning of the year:

Steamship Bonds of the Southern Pacific Company to the amount of $2,501,000 00
Fundei debt of Proprietary Companies (excluding funded debt, of Houston & Texas Central Railroad Company and its sub-

sidiary companies amounting to $18,251,000 00, and including $6,354,000 00 income bonds), to the amount of 138,382,601 24

Total Southern Pacific Company and Proprietary Companies $140,883,601 24
There were issued during the year by the Southern Pacific RR. Co. (of California) first consolidated mortgage 5 per cent

bonds of 1893, as follows: (1) in exchange, dollar for dollar, for 5 per cent bonds of 1888, $144,000 00; (2) for account of
construction of new lines, terminal property and rolling stock. $1,347,00J 00 1,491,000 00

$142,374,601 24
And there were retired during the year:

New Orleans Opelousas & Great Western extended 5 per cent bonds (an underlying obligation of Morgan's
Louieiana & Texas Railroad & Steamship Company) due April 1, 1899 $249,002 16

Texas & New Orleans Hailroad Coinpan.y first mortgage main line 7 per cent bonds purchased and canceled 65,000 00
Texas & New Orleans Railroad Company's payment to the State of Texas for account of school fund debt 7,380 61
Southern Pacific RR. Co. (of California) 5 per cent bonds of 1888, retired in exchange for first consolidated mort-

gage 5 Tier cent bonds of 1893 (as above) 14 4,000 00
Southern Pacific Company 6 per cent steamship bonds purchased and canceled 72,000 00 537,382 77

Total funded debt Southern Pacific Company and Proprietary Companies, June 30, 1899 (including $6,354,000 00 Income
bonds) :.... :. $141,837,218 47
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The details of the funded debt and the annual interest charges accruing thereon are shown on table No. 4.

The fixed interest-bearing indebtedness upon the railroads and steamships of the Proprietary Companies averaged
$26,984-28 per mile of rail line owned. Excluding the mileage of the Mojave Division, leased to the Atchison Topeka &
Santa Fe, the interest charges on the fixed interest-bearing indebtedness outstanding at the close of the year averages

$1, 564-97 per mile of rail line. The gross receipts for the year ended averaged $7,810 32 per mile of rail line owned; oper-

ating expenses, $4,976 45; all other fixed charges, except interest on funded debt, $326 72; total expenses, $5,303 17; in-

terest charges as above, $1,564 97, leaving a surplus of $942 18 per mile of rail line.

ASSETS AND LIABILITIES.

The details of the assets and liabilities of the southern Pacific Company are shown on Table No. 10, and those of the

Proprietary Companies on Table No. 20. The value of the land grants remaining unsold at the close of the year belong-

ing to the Southern Pacific RR. Co (of California) and the Texas & New Orleans RR. Company are not included m such
statenaents of the assets of said companies. The cash proceeds, however, from the sale of the lands, the disposition made
thereof, cash in hands of Trustees, and other transactions in respect of said lands, are shown on Tables Nos. 18 and 19.

CAPITAL EXPENDITURES.
The expenditures charged to capital account of the Proprietary Companies have been as follows :

Morgan's Louisiana & Texas Railroad & Steamship Company :

Extension or branch Hues, St. Martinsvile to Arnaudville and Thlbodeaux to Napoleon via La Fourche Bayou $123,^98 2»
Galveston Harrisburg & San Antonio Kailway Company:
Final settlement ol accounts growing out of construction of M. & P. extension 242,aa* aft

Southern Pacific Railroad Company (of California)

:

New lines, Goshen to Exeter, San Buenaventura to Nordhoflf and Sari to Canada Honda, aggregating 36-507
miles..... $704,967 07

Real estate at San Francisco and Los Angeles, warehouses and other real estate for station and terminal pur-
poses 601,294 83

For 35 locomotives, 1 business, 3 cafe 3 dining, 6 passenger, 4 sleeping, 4 tourist, 772 thirty-ton capacity „„.„___
freight, 32iflfty-toH capacity freight and 82 ballast cars 1,266,467 77

$2,572,72V^ 67
2«,576 94

$2,544,152 73
Less material sold, $4,586 94; premium on bonds sold, $2 3,590 00.

Texas & New Orleans Railroad Company :

Improvements at Sabine Pass 135,506 33

Total charges to capital account $3,035,950 29

which was provided for by the issue of new Stock ($42,160) and new Bonds ($1,347,000) amountiog to $1,389,160 00. The
remaining $1,646,790 29 was paid out of earnings.

BETTERMENTS AND ADDITIONS.
There was expended for betterments and additions, including new equipment, for account of Proprietary Companies

east of El Paso, $1,296,468 78, and for account of Proprietary Companies west of El Paso, $1,280,862 33; a total of $2,577,-

331 11. The expenditures for betterments and additions for account of leased lines were : For Central Pacific Railroad,

$407,225 75; for New Mexico & Arizona Railroad, $l(i8,437 49; for Oregon & California Railroad, $28,811 87; for Sonora
Railway, $15,254 25; total of $559,729 38. Total Proprietary Companies and leased lines, $3,137,060 47, which was charged
as to the Proprietary Companies against the income of the year, the expenditures for the New Mexico & Arizona Railroad

and Sonora Railway being charged against the income of the Southern Pacific Company.
The expenditures on the lines of the Proprietary Companies have been for:

Ballasting 141-55 miles of track - $215,329 48
Permanent bridge foundations, iron and steel bridges, culverts, creosoted timber trestles, and tor strengthening bridges for fifty-

ton capacity freight cars 155,577 22
Engine houses, shops, fuel stations, roadway buildings, signal and interlocking plant, station buildings, station grounds, turn- _.„._„._
tables and water stations ?Rn'^Io tZ.

Cattle guards and crossings, fencing, filling in timber trestles, right of way, real estate and telegraph 199,663 55
For 3927 miles additional sidings, y40 miles second track, and extension of mainline at Sabine Pass Tco'qqq oiFor changes in line and improvement of grades oio'hq? oq
For new equipment and machinery 1,313,781 79

Total " $2,577.33111

The details of these expenditures are shown on Table No. 16.

EQUIPMENT.
Anticipating the demands of the improving business conditions of the country, orders for a considerable amount of

rolling stock were placed before there was any advance in the prices of material. There was received during the year
on account of these orders the following equipment for the Proprietary Companies, which was cnarged against the fol-

lowing accounts:

Locomotives
Business cars
Oaf6 cars
Dining cars
Passenger cars
Sleeping oars
Tourist cars
Box oars
Other freight cars.
Road service cars.
Cost

Beplacemen t Fund.

8
2
5

8
207
252
65

$414.483 16

Income Account.

40

14
4
4

1,151
146

$1,295,624 13

Oapital Account.

35
1
3
3
6
4
4

7.')5

339
82

$1,266,467 77

Total.

83
3
8
3
20
8

16
2,113
737
147

$2,976,575 06^

The locomotives averaged 60-25 tons upon drivers and 7440 tons total weight of engine without tender. Of the

freight cars received, 1,165 were of 50-tons capacity and the remaining 1,685, cars of 30-tons capacity. There remain to

be delivered for account of these orders 11 locomotives, 12 chair cars, 435 fifty tons capacity box cars, 300 fifty-tons

capacity hopper bottom coal cars, 100 fifty-tons capacity flat cars and 400 thirty-tons capacity box cars

Contracts were also executed about the same time for four steel ocean steamships and one steel tug to replace the four

ocean steamships and tug belonging to the Southern Pacific Company which were sold to the United States Government
in the spring of 1898. The steamships ordered have a tonnage of about 4,572 gross tons each. All of the new steamships

and the tus: have been received since the close of the fiscal year.

There were applied at the company's shops automatic couplers to 506 locomotives and 2,995 freight cars, and air-

brakes to 38'> freight cars, at a cost of $98,905 90, which was charged to the Operating Expenses,

The Proprietary and Lessor Companies owned June 30, 1899, the following rolling stock :

Proprietary
Companies.

Locomotives
Passenger equipment
Freight equipment
Road service f quipnnent

709
808

19,397
813

Lessor
Oompanies.

320
410

5,797
202

Total.

1,029
1,218

25.194
1.015

The character of equipment owned by the Proprietary Companies is shown on Table No, 21, and of Proprietary and

Lessor Companies on Tables Nos 26, 27 and 28.
, ^ a a , *

Of the locomotives, 1,018, or 98 93 per cent, are equipped with driver and tender brakes, and 560, or 54-42 per cent,

are equipped with automatic couplers. Of the freight cars, 21,795, or 86-51 per cent, are equipped with air brakes, and

23,356, or 93-70 per cent, with automatic couplers
. , . -^.u *.

The locomotives averaged at the close of the year 37'50 tons on drivers and 49-12 tons total weight of engine without

tender, an increase of 2'63 tons on drivers and 2-76 tons total weight of engine without tender over 1898. 1 he ton

capacity per freight car at the close of the year averages 23*62 tons, an increase of 1-44 tons per car over 1898.

The replacement funds of the Proprietary and Lessor Companies have been credited with $47l,508-7o, the estimated,

cost of replacing 6 locomotives, 4 baggage, mail and express cars, 8 passenger cars, 4 business cars. I postal car, 10 tourist

cars, 813 freight cars, 17 cabooses and 70 road service cars. After charging this fund with replacements to the amount or

$414,483 16, there remained an unexpended balance June 30, 1899, amounting to $6.',272 99.
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TRANSPORTATION RECEIPTS AND OPERATING EXPENSES.

„Ei!
t^^Jisportation receipts and operating expenses of the lines of the Proprietary Companies compare with the

""^ " ~ - -
J" It 'in thp nrfifiPflinfr vpn.r ae fnllnvtrc •

-"V. vAtxii^j^vfiuci/uiuu icucipta aiiu. upeiaiiug expeiiBeis oi me lines oi tne
receipts and expenses of the same properties in the preceding year as follows

Tear ending
Junt 30, 1899.

Tear ending
June 30, 1898.

Tear ending June 30, 1899.

Increase. Decrease. Per Cent.

Miles of road operated 4,809^15 4,701 -SI 107-81

Receipts -

Passenger $7,707,227 33
1,284.64S 10

23,005,760 45
1,789,107 99

$33,786,738 87
2,809,587 98

$36,596,326 85

$7,235,422 20
1,168,173 74

21,728,686 28
1,700,360 32

$471,805 13
116,469 36

1,277,074 17
88,747 67

6-52
Mail, exprc'ss and baggage . . 9-97
Freight 5'88
Sleeping car and all other sources 5-22

Total rail lines $31,832,642 54
2,355,425 52

$1,954,096 33
454,162 46

$2,498,258 79

6'14
teamshlps 19-28

Total $34,188,068 06 704
Operating Expenses—

Maintenance of way an d structures $4,467,286 14
3,697,717 28

12,951,894 01
936,139 52

$22,053,036 95
1,879,472 07

$3,839,019 34
3,225,703 08

11,706,832 95
739.745 12

$628,266 80
472,014 20

1,245,061 06
196,394 40

$2,541,736 46

16-37
Maintenance of equipment 14^63
Conducting transportation 1064
General expenses 2 6-65

Total rail lines $19,511,300 49
2,027,064 56

13^03
Steamships $147,592 49 703

Total $23,932,509 02 $21,538,365 05 $2;394,143 97 11-11

$12,663,817 P3 $12,649,703 01 $14.114 82 -11

The details of these receipts and expenses are shown on Table No. 15
The rail lines have been operated at 65-60 per cent of their gross receipts against 61-29 per cent in 1898, and the steam-

ship lines at 66 82 per cent against 86 06 per cent in 1898 The average for both rail and steamship lines was 65 40 per
•cent against 63'00 in 1898. The increase in the operating expenses has been principally in the following items:

Maintenance of Way and Structures.—In repairs of roadway $223,360 41. of which $121,072 19 was for improving
grades and alignments on lines of the Pacific System; $14,902 63 repairing damages by flood, and $63,fi90 12 in renewal of
ballast on the lines of the Atlantic System; $46,133 59 in bridges and culverts; $224,597 42 in rails and fastenings; $190,-
533 91 in buildings, docks and wharf, of which $90,852 60 was for filling and increasing terminal facilities at Alameda
Mole Other items decreased $56,358 53

There was used in repairs and renewals 221-03 miles of 75-pound steel rails, 227,874 burnettized and 814,035 other cross-
ties, equal to 370-00 miles of new ties; 2,852,652 tie plates, equal to 50652 miles continuously tie-plated track; 105,068
lineal feet of creosoted piling and 2,34't,178 feet B. M, creosoted lumber. The renewals, character and condition of
bridges and track are shown on Table No 22

At the several wood-preserving plants of the Company 402,956 lineal feet of piling and 5,974,432 feet B M. lumber
were creosoted, and 1,371, 3 Ui cross-ties and 419,958 feet B. M. lumber were burnettized. The additional expenses for the
preservation of the life of timber are included in the operating expenses.

Maintenance of Equipment.—In repairs of locomotives $220,060 72, in part from an increase in locomotive miles of
1,506,107 miles, or 6*93 per cent, and repairs which.were impossible in the preceding year on account of constant use of
the locomotives; in repairs of passenger equipment, $72,506 33; in repairs of freight equipment, $1U3,544 70; and $33,565 87
in repairs to floating equipment and $41,790 10 in minor items.

The expenses include $336,278 75 for replacing 5 locomotives, 2 baggage, 6 passenger, 1 postal, 10 tourist, 3 business,
€17 freight cars of all classes, and 35 road-service cars; also $98,905 90 for the application of safety appliances as required
by the Act of Congress in respect thereof. The changes in equipment during the year, capacity, service and average
cost of maintenance of all equipment is shown on Tables Nos 26, 27 and 28.

Gunoucttng Transportation —la locomotive service, $788,779 70, partly from increase in price of fuel and from an in-
crease in revenue locomotive miles: m car and train service, $120,705 84; in station and terminal expenses, $217,342 57,
and in other expenses incident to the increased traffic handled, $118,232 95.

A review of the general operating results by which these expenses are affected will be found on Table No. 26, for all
lines operated.

General Expenses —In salaries of officers and clerks, $40,971 71; legal services and expenses, $28,869 96; general 'office

expenses and stationery and printing, $3,130 8^; insurance, rents and all other expenses, $123,421 91.
Steamship Expenses.— The decrease in these expenses resulted mainly from the fact that fifteen less trips were made

this year than in 1898. Steamer expenses decreased $113,611 6^, and general and extraordinary repairs of steamers, $43,-
641 80. Agency expenses increased $9,560 99.

The traffic and operating statistics are compiled only for all lines, i. e , whether proprietary or non-proprietary. The
traffic moved over them for the year compares with the traffic of the preceding year as follows:

Passenger.

Number of through and local passengers.
Number of ferry-suburban passengers ...

Total passengers
Passengers carried one mile
Average receipts per passenger per mile.

Freight.
Tons commercial freight carried
Tons carried one mile
Average receipts per ton per mile

Year ending
June 30, 1899.

Tear ending
June 30, 1898. Increase. Decrease. Per Cent.

7,486,167 7,106,069
14,104,034
21,210,103

662,538,127
2^142 Cents.

9,699,814
3,142,128,930

•988 Cents.

380.098
149,714
629,812

2,321,495
•109 Cents.

270,233
311,865,434

5-35
14,253,748 108
21,739,915 250

664,859,622 •35
2-251 Cents. 5-09

9,970,547 2-79
3,45S.991,364

•947 Cents. •oil Cents.
9-93
415

In addtion to the above tonnage there were carried 488,370,608 ton miles of company freight, and 10,809,038 ton miles
of conamercial freight were transferred across the Mississippi River at New Orleans and carried on the water routes of
the Direct Navigatioa Company, making a total of 3,953,174,010 ton miles, an increase of 429,618,741 ton miles, or 11-45
per cent, over the preceding year

The receipts per passenger train mile have averaged $1 60 per train mile, against $1 59 in 1898, and per freight train
mile $2 34 per train mile, against $2 35 in 1898 All transportation receipts have averaged $2 11 per train mile and operat-
ing expenses $' 35, leaving receipts over expenses of 76 cents per train mile. Details shown on Table No 24.

Revenue locomotive miles increased 3, 80,289 miles, or 6-58 per cent; mileage of cars in passenger trains increased
1,826.440 miles, or 3*06 percent; mileage of cars in freight trains increased 19,539,443 miles, or 6-25 per cent; and ton mileage
increased 12-28 per cent. The tons hauled per train on Pacific System lines averaged 26874 tons; on the lines of the
Atlantic Properties 258 70 tons; average for both, 264*33 tons, against 253'31 tons in 189S. The tons per loaded car averaged
16-37 tons, against 15-32 tons in 1898.

CENTRAL PACIFIC READJUSTMENT.
Your Board takes pleasure in announcing the final settlement by the Central Pacific Railroad Company of its indebted-

ness to the United States Government growing out of the issue of bonds in aid of the construction of the Central PaciBc
and Western Pacific bond-aided railroads; also the satisfactory readjustment of the bonded and other indebtedness of the
Central Pacific Railroad Company, and the acquisition by the Southern Pacific Company of the entire outstanding Pre-
ferred aod Common Capital Stock of the Central Pacific Railway Company, the successor to the Central Pacific Railroad
Company. The agreements in regard to this settlement, and the Plan of Readjustment of indebtedness, are printed as an
appendix to the report of the Central Pacific Railroad Company, embodied in this report.

Under this Readjustment, the Southern Pacific Company, after the close of the y^ar ending June 30, 1899, acquired
180.00i» shares of the Preferred and 672,743 shares of the Common Stock of the Central Pacific Ry. Company, issuing to the
Readjustment Managers in payment therefor Southern Pacific Company's bonds and stock to the following amounts, viz.

;

So. Pao. Co. 50-year gold bonds (Cen. Pao. stock collateral), dated Aug. 1, 1899, int. payable June and Deo. 1st of each year.. .$28,818,500 00
Southern Patlfc Company capital stock i 67,274,200 00
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$7,321,919 02

4,453,977 50

The charge for interest on funded debt will not be materially increased by the Central Pacific Readjustment, not-

withstanding the fact that under the settlement with the United States the wliole interest on the Government Debt was
for the first time required to be met by the Company. The following statement shows the charges for the year just

ended, and an estimate of the charges for the coming year under the readjusted debt of the Central Pacific R'y Company:
Year ending Year ending

June 30, 1900. /wne 30, 1899.

Interest paid on funded debt of Proprietary Companies for the year ending June 30, 1899 .A-n-,
Interest on funded debt of Proprietary Oampanles outstanding June 30, 1899 (Controller's Table No. *).. *7,rf80,44D Zl
Interest on funded debt of Central Paoiflo RR. Co. Tiiurman Act requirements, Interest ti) June 30, 1899, on

notes issued toU. S. Government February 1, 1899, In settlement of debt --

Interest on notes issued to United States Government and on bonds of the Central Paoiflo Railway Company,
under plan of readjustment, viz.

:

Interest on $47,050,172 4 8 notes issued to U. S. Government ($47,056,000 First Refund-
Ing Bonds hold as collateral therefor) ^'^',}},'na^kk

Intereston $52,94',0u0 4 percentflrst mortgage refunding bonds 'lik'T>rtrt n/l
Interest on $25,000,000 313 per cent first mortgage bonds 875,000 00

Interest on Oregon & California Railroad Company first mortgage 5 per cent bonds - iI?'Z^n nn
Intereston Southern Pacific Company 6 per cent Steamship bonds - , H^'!;^)! ^n
Interest on $28,818,500 Southern Pacific Company 4 per cent bonds (Central Pacific stock collateral) 1.15^,74U uu

Total $14,056,890 44
Deduct for income on securities in sinking funds for redemption of Central Pacific Railway Company 3^2 per

cent bonds, income being primarily applicable to the payment of intereston said 3^2 per cent bonds, say... 709,O7O ou

964,550 00
147,900 00

Balance $13,317,820 44 $12,88?,336 52

Against the charge for interest on funded debt for the year ending June 30, 1900, the Southern Pacific Company will

be entitled from August 1, 1899, to the dividends on $12,000,000 Four per cent Preferred Stock and $67,275,500 Common
Stock of the «. entral Pacific Railway Company, being all the outstanding Capital Stock of tbat Company.

A re-statement of the earnings of the Southern Pacific Company's lines for the year just ended with the fixed charges

of the company based on the new estimate issued under the above Plan of Readjustment would show the following

results, viz :

Gross receipts, including $834,648 60 Central Pacific income from sinking fund Inve-tments and other sources $58,683,859 94
Disbursements, including $4,404,265 17 for interest on the readjusted funded debt of Central Pacific, $1,152,740 00 interest on

$28,818,500 00 Southern Pacific Company 4 per cent bonds, and $257,973 03 miscellaneous ana land department 010^-7
expenses of the Central Pacific 5J,.</i »itf //

Balance, receipts over disbursements $5,312,046 17

GENERAL REMARKS.

Since the last annual report the Company's hospital in San Francisco has been completed. The buildings are situated

on a lot 240 feet on Mission Street by 191 feet on Fourteenth Street. They are four in number, all detached, two ana

three stories in height, of brick, and, under the supervision of the Company's Chief Surgeon, Dr. M. Gardner, have been

arranged to contain the latest and most important accessories and appliances for the treatment of its patients. Ihe

buildings will accommodate comfortably 100 patients, and their completion has been a source of gratification to your

Board. The hospital and its appointments cost $140,014 94, which was charged agamst the hospital department.

There were treated during the year in the hospital offices and homes 2D,081 patients of the Pacific System lines and

18,032 patients of the Atlantic System lines, a total of 42,113 patients—an increase of 7,708 patients, or 22 40 per cent over

the preceding year. The receipts on the Pacific System lines amounted to $121,615 34, expanses $104,338 73, leaving a

•surplus of $17,276 61. The receipts on the Atlantic System lines amounted to $37,423 70, expenses $40,007 95, leaving a

deficit of $3,584 25 which was borne by the Companies.
^ c a.u

The Board acknowledges its appreciation of the loyalty an 1 devotion which its officers and employees—from the

highest to the lowest—have manifested in the discharge of their respective duties, and it fully recognizes the fact that

their fidelity and personal pride in the efficiency of these properties have cantributed very much towards bringing them
up to the present high standard. Respectfully,

C. P. HUNTINGTON, President.

No. 2.-8OUTHERN PACIFIC COMPANY.-INCOME ACCOUNT YEAR ENDING JUNE 30, 1899.

^Earnings and Expenses of Proprietary and Leased Lines and Miscellaneous Income of Southern Pacific Company and Proprietary Companies.)

Operating expenses (and taxes) of proprietary lines,
interest on funded debt and other expenses of pro-
prietary companies (No. 13)

Operating expenses (and taxes^ interest on funded
debt and other charges and expenses of the Oregon
& California ER. Co. (No. 8)

Application of earnings of Central Pacific Railroad to
operating expenses, taxes. Interest on funded debt
and othercharges and expenses, incl. surplus payable
to Oen. Pac. RR. Co. as rental for its property (No. 8)

Operating and other expenses incurred in c.mneotion
with the following non-proprietary lines (No. 8):
New Mexico & Arizona Railroad $324,803 42
Sonora Railway 557,66195

Pao, Co. (No. 8)
$7,617 18

$32,825,655 97

•2,819,234 50

16,463.709 22

Miscellaneous expenses of the Souih
Miscellaneous expenses
Interest on open accounts ..$546,189 52
licss: Interest receivable (in-

cluding in erest charged
Oregon ACal.RR. Co.).... 498,895 60

47,293 92
Interest on steamship bonds 147,900 00
Insurance on steamships 76,000 00
Marysville Steamboat Line—expenses.. 6?i,980 16
Fixed rental of Central Paciflo Railroad 10,000 00
Fixed rental of Oregon & California RR. 5,000 00
Taxes 20,376 47

Balxnce carried to approp'n ofIncome account below.

882,468 37

380,167 73
4.477,97555

$57,849,211 34

Earnings of proprietary lines and miscellaneous In-

come of proprietary companies (No.l.^i. •.

Earnings and miscellaneous Income of tue o - on &
California RR. Co. (No. 8)

Earnings of Central Pacific Railroad (No. 8)

Earning of the following non-proprietary lines (No. 8)

New Mexico & Arizona Railroad $206,318 51

Sonora Railway 468,056 44

Miscellaneous income of Southern Pacific Co. (No. 8)

DlTldendon Wells Fargo & Co. Stock.... 99,000 00
Interest and dividends on securities
owned 180,670 96

Marysville Steamboat Line —earnings . 68,576 16

Proceeds from sale and lease of land.... 1,237 84

Profits on bonds sold 127,379 16
Rentals from steamships 238,086 12

Rentals from terminal facilities 154,595 28
Rentals from other properties 28,157 96

$37,561,026 08

2,252,397 61
16,463,709 22

674,374 95

897,703 48

$57,849,211 34

'The excess of expenses over earnings per contra is charged to the Oregon & Cal. RR. Co. and credited in profit and loss account below.

APPROPRIATION OF INCOME ACCOUNT.

Betterments and additions to proprietary lines (No 16)
New equipment of proprietary lines (No. 16)
Miacel. expenses of proprietary companies (No. 13):
Premium on bonds purch'dand canceled $',735 00
Surveys—expenses charged oflf 52,6.'S3 30
Accounts charged ofi' and adj usted 34,602 70

Miscellaneous expenses of Southern PaoiflcCo. (No. 8):

Premium on steamship bonds purchased
and canceled $3,600 00

Coal prospecting and other accounts
charged oflf 54,484 96

Balance carried to profit andloss account below (No. 3).

$1,263,549 32
1,313,78179

94,991 00

58,084,96
1.747,568 48

$4,477,975 55

Balance from income account above. $4,477,975 55

$4,477,975 55

We have examined the books of the companies above referred to, and wd certify the above income and appropriation

of income accounts to be correct
T>r>Tni? watfrhotTSR & CONew York, 24th November, 1899. PRICE, WATERHOUt^b « i^u.
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No. 10.—SOUTHERN PACIFIC COMPANY.—ASSETS AND LIABILITIES.

ASSETS.

Tear ending Tear endhiff
Capilat Assets. June 30, 1899. J^me 30, 1898.

Stocks owned in proprietary com-
panies, No. 5 $125,548,729 95 $123,385,203 89

Stocks owned in other companies,
No.5 1,491,44043 1,234,42000

Miscellaneous stocks 101,33167 58,78167
Bonds owned. No. 6 277,500 00
Steamships and advances for steam-
ers under contract 2,686,857 08 1,537,99122

$130,105,859 13 $126,216,396 78

Current .1 sseis.

Bonds owned, No. 6
Stocks owned, No. 5.
Agents and conductors
Bills receivable
Cash
Construction advances
Individuals and companies
Material, fuel and other supplies

-

U. S. Government transportation.

$3,339,682 09
1,815,000 00
745,225 84

1,565,16165
3,603,888 91
1,390,0:9 32

2,652,767 25
1,059,080 43

$2,570,979 53
1,815 000 00
577,054 16

1,7.-^7,568 38
3,955,254 50
323,652 51
95,248 43

1,734,789 74
45,369 23

$16,170,885 49 $12,874,916 48

Deferred A ssets.

Individuals and companies
Lands.
O ther property
Keal estate
River steamers and barges
Rolling-stock
SoDora Railway Company
U. S. Government transportation,
Pacific System.

Wood-preserving plant

$9,927 35
223,494 20
82,605 20

2,597,472 35
38,844 24

407,165 92
45,03 1 54

130,173 09

$9,628 13
2,969,825 88

23.600 00
147,274 03
42,238 44

729,559 37
125,672 38

$3,534,713 89 $4,047,798 23

Oontingent Assets.
G. H. & S. A. Ry., M. & P. extension
2d mortgage bonds

Individuals and companies
Unadjusted accounts
Central Texas & Northwest. Rv- Co.
Ft. Worth & New Orleans Ry. Co...
Galveston Harrisburg & 8. A. Ry.Co.
Gulf Western Texas & Pacific Ry.Co.
Houston & Texas Central RR. Co...
New York Texas & Mexican Ry. Co.
Oregon & California RR. Co
San Antonio & Aransas Pass Ry. Co.
Southern Pacific RR Co. of Arizona
Southern Pac. RR Co. of N. Mexico.
Texas & New Orleans RR. Co

$123,138 45
2,592,76b 77

41,373 41
21,270 00

696,868 12
184,895 83
112,89n35
356, -i 18 90

3,6e3,163 24
433,190 87
143,908 77

8,218 99
18,010 78

$277,500.00
2.022 97

2,170,440 81

21,270 00
838,613 80
30,672 07
2,663 53

374,568 38
3,589,474 92

$8,396,024 48 $7,307,256 51

Total assets $158,207,482 99 $150,446,368 00

LIABILITIES.

Tear ending
Capital Liabilities. June 30, 1899.

Capital stock $126,608,114 00
S. P. Co. 6 per cent steamship
bonds, due January 1, 1911 2,429,000 00

Tear ending
June 30, 1>J98.

$121,055,170 00

2,501,000 00

$129,037,114 00 $123,556,170 00

Current Liabilities.
Depositors $343,003 58
Dividends payable to Central Pacific
stockholders 16,096 12

Individuals and companies 788,560 01
Interest coupons due but not pre-
sented 210,692 34

Interest coupons due July 1st 2,473,057 50
Interest on bonds accrued to June
30th 845,161 67

Loans and bills payable 650,000 00
Pacific Improvement Co 241,139 69
Traflio balances 121,933 03
Vouchers and pay-rolls 4,040,100 45

$245,343 63

217,713 43

159,712 50
2,377,630 00

837,490 50
1.425,000 00
652,776 46
130,080 69

3,428,235 48

$9,729,744 39 $9,473,982 69

Deferred Liabilities.
Central Paciflc Kailroad Co..

.

Individuals and companies
Taxes estimated to June 30th.
Wells, Fargo & Co. contract...

$771,895 68

173,359 86
512,000 00

$203,0=' 9 85
163,125 66
13' ,373 18
541,000 00

$1,457,255 54 $1,040,558 69

Contingent Liabilities.
Floating equipment replacement
fund $15,^40 00

Marine insurance fund 867,417 72
Rolling stock replacement fund 51,657 35
Structures replacement fund
Steamship insurance fund 646,000 )

Unadjusted accounts 1.477,100 43
Austin & Northwestern RR. Co 22,079 05
Central Texas & Northwestern
By. Co

Louisiana Western RR. Co 340,577 50
Morgans Louisiana <te Texas RR. &
88. Co 1,339,07897

SouthernPaciflcRR. Co. (of Arizona)
Southern Pac. RR. Co. of California. 3,648,421 16
Southern Pa c. RR. Co. of N. Mexico
Texas & New Orleans RR Co
The Direct Navigation Co 109,960 47

$8,517,832 65

$13,360 00
669,401 82
165,420 83
20,606 43

570,000 00

20.829 29

5.303 39
117,393 91

1,520,173 93
72,181 81

3,839,244 09
22,426 69

33i,621 79
105,140 60

$7,477,104 58

Total liabilities $148,741,946 58 $141,547,815 96

Balance to credit ofpro/lt and loss. $9,465,536 41 $8,898,552 04

Total liabilities .$158,207,482 99 $150,446,368 00

No. 20.—PROPRIETARY COMPANIES.-A8SET8 AND LIABILITIES.

ASSETS.

To'al
June 30,1899.

Capital Assets—
Cost of road and franchipes $349,168,^31 30
Land notes and contracts (No. 19).. 2,387,381 60
Sinking funds (No. 17) 3,729,509 95
Trust funds (No. 18) 52v!,123 48
Stocks (No. 5) 553,597 46

Total
June 30, 1893.

$379,736,520 04
2,501,365 04
3,291,194 83
423,920 39
583,151 46

Total $356,361,543 79 $386,536,15176

Current Assets—
Agents and conductors
Bills receivable
Bonds (No. 6)
Cash
Individuals and companies
Paciflc Imvrovement Co
Material, fuel and other supplies ...

Stocks (No. 5)
Traffic balances
U. S. Government Transportation...

$78
16

825
261
216
323

1,339
36
22
97

,221 03
,305 53
,046 88
159 16
,164 57
,271 75
,347 15
!,415 00
,918 73
,587 80

$87,
8-2.

877,
915
260,
315,

1,194.
38,
30,
162

708 60
886 64
670 00
713 58
126 S9
928 35
264 32
865 00
^•24 89
378 12

Total $3,2)6,437 60 $3,965,366 49

Deferred Assets—
Individuals and companies...
Lands and other property
State of Texas subsidy lands.
Una djusted accounts

$312,591 47
309,376 50
10i,720 51

$241,322 83
305, 6179
630,261 06

8,366 21

Total. $725,688 48 $1,185,311 89

Contingent Assets—
Individuals and companies
Southern Development Co
Unatij usted account s
Due from Austin & Nurthw. RR. Co.

" ('en. Tex. & Northw. Ry. Co.
" Fort W. & New O. Ry.Co...
" Gal. H. & San A. By. Co . ...
" Gulf W. Tex. 4 Pac. Ry. Co..
" Hous. «fe Tex. Cen. RR. Co..
" Iberia & Vermilion RR. Co.
" M. La. &T. RR. <feS8. Co....
" N. Y. Tex. &Mex. By. Co...
" Southern Pacific Co
" Texas & New O. RR. Co
" The Direct Navigation Co...

$114,696 02

151,698 27

1,411,145 20
258,202 63
41,015 17

""3.'588 98
273,436 67

5,438,038 10
139.342 84
139,753 49

Total $7,970,917 37

$133,916 17
603,17*^ 98
237,225 73
74,061 30

136,519 98
81,862 43

982,296 27
255,3^6 21

1,479 60
2,645 97

28,060 41
241,533 10

6,330,512 46
99,746 23
122,763 63

$9,329,166 47

Profit and Loss (No. \4:) $2,379.5 6 98 $1,728,042 21

Total assets $370,654,104 22 $402,745,038 82

LIABILITIES.

Total Total
June 30, 1899. June 30, 1898.

Capital Liabilities—
Capital stock $185,775,072 00 $197,257,552 00
Funded debt (No, 4) 139,408,218 4/ 156,983,60124

Total $325,183,290 47 $354,241,153 24

Current Liabilities—
Coupons due July 1
Coupons due but not presented.
Deuositors
Individuals and companies
Intereston bonds to June 30
Pacific Improvement Co
Traffic balances
Vouchers and pay roUs

$40, = 00 00
20,772 17

"47 ,789 94
37i^.253 34
593,769 64
64,554 30

768,390 63

$428,107 50
375,979 67
523,057 47

3,751 27
482,14414
34,918 45
80,007 19

970,160 68

Total $1,908,030 02 $2,898,126 37

Deferred Liabilities—
Individuals and companies.
Sinking funds, uninvested..
Taxes assessed but not due.
Unadjusted accounts ....

Total.

$3,281 16
554.150 01
76,900 00
1,500 00

$640,831 17

Contingent Liabilities—
Individuals and companies
Principal of def. payments on land
contracts

Replacement fund s
Unadiusted accounts
Southern Development Co
Due to Austin & Northw. RR. Co. .

.

" Cen. Tex. & Northw. Ry Co.
" Gal. H. & San An. By. Co
" Gulf W. Tex. & Pac. Ry. Co.
'

' Houston & Tex. Cen. RR. Co.
" Iberia AVermilion RR. Co..
" Louisiana & West. RR. Co....
" M. La. & Tex. RR. & S8. Co..
" N. Y. Tex. & Mex. Ry. Co. .

•' Sout hern Pacific Co
" Texas & New O. RR. Co
" Tue Direct Navigation Co

$54,381 91

2,387.381 60
16,895 64

133,001 74

171.222 51
17,838 31

2.490 33
28,676 43
39.762 29
65.320 55

1.408,221 39
1,829.255 27

7O,904 12

$23,945 56
506,530 30
105,477 00

2,760 00

$638,712 86

$110,113 54

2,377,944 83
29.851 13

394,569 83
619,825 42

4 85
28,467 55
190,308 91

2,728 80
263,971 31

25,023 95
47,657 57
71,7 97 47

1,482,930 58
l,333,6f 49

40,277 63

Total. $6,225,352 09 $7,019,13386

Profit and Loss {yo. 14; $36,696,600 47 $37,947,912 49

Total Liabilities $370,654,101 22 $402,745,038 82
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No. 3.—SOUTHERN PACIFIC COOTPANY.—PROFIT AND LOSS.

Refunded on lands surrendered under orders from
JH Court
Settlement of disputed accounts for construction of
M. & P. Extension, Q. H. & 8. A. Ry

Balance June 30, 1899, viz.:

fc^ Southern Paoitic Company (No. 9) . . . $9,4 65,536 41
Proprietary companies (No. 14) 34,317,083 49

$89,599 00

288,270 19

43,782,619 90

$44,160,489 09

Balance June 30, 1898 $45,118,422 32
Deduct : For profit and loss balances of
June 30, 1^98, of the Austin & North-
western RR. Co., Central Texas <ft

Northwestern Ry. Co., Fort Worth &
New Orleans Ry. Co. and Houston <fe

Texas Central RR. Co. and adjust-
ment in respect of Texas & New
Orleans RR. subsidy lands carried
in land grant account until sold 3,633,056 23

Balance from appropriation of income account above
(No. 2)

Excess of expenses over earnings shown in Income
account now credited and charged to Oregon& Call
fornia Railroad Co. (No. 8)

Proceeds from sale of lands pledged for redemption of
bonds

iVIiscellaueous collections and adjustments for account
of Southern Pacific Co. (No. 9)

IVIiscellaneouH collections and adjustments for accoQnt
of proprietary companies (No. 14)...

$41,482,366 09

1,747,568 48

566.836 89

207,684 81

98,317 25

57,715 57

$44,160,489 09

No. 5.—SOUTHERN PACIFIC COMPANY AND PROPRIETARY COMPANIES-STOCKS OWNED.

Face Value of
Capital i'tock Issued
and Outstanding
June 30, 1899.

Face Xalue of
Stock Owned by

Southern Pacific Oo.
Charged on Books.

Wnir Stocks Owned by Southern Pacific Company—
In Proprietary Oompanies:

Galveston Harrisbure *fe San Antonio Rv. Co ... ...... ........ $27,034,372 00
3,360,000 00

15,000,000 00
630,040 00

6,000,000 00
19,995.000 00

100,966,160 00
6,888,800 00
5,000,000 00

$27,038,900 00
3,310,000 00

14,995,000 00
615,000 00

5,993,000 00
19,992,600 00
94,482,489 00
6,886,300 00
4,997,500 00

$178,310,789 00

IJORf Louisian a Western RR Co
Moreau's Louisiana & Texas RR & SS. Co

BiL New York Texas & Mexican Rv. Co -

^ South Pacific Coast Rv. Co ............. ..

Southern Pacific BR. (jO. (of Arizona) ....

Southern Pacific RR. Co (of California)
Southern Pacific RR. Co. of New Mexico
Texas & New Orleans RR. Co

Total stocks in nroorietarv comnanies .. $184,924,372 00 $125,548,729 95

In Other Oompanies :

Houston <K Texas Central RR. Co $598,500 00
4,172,100 00
108,950 00

4.000,000 00
1,650,000 00

$257,020 43
Mexican International RR. Co . ........ 834,420 00
Miscellaneous Companiee. ., 101,33167
Orearoii & Oftlifornia RR Oo oommoTi - _. .. .. ... 400,000 00
Wells Fargo & Co.'s Express 1,815,000 to

Total stocks owned bv Southern Pacific Co $188,840,339 00 $128,956,502 05

Stocks Owned by Pkoprietaey Companies-
Morgan's Louisiana <& Texas BR. c6 S.S. Oo.:

(In Proprietan, Companies.)
Gulf Western Texas & Pacific Ry. Co . $500,000 00

300,000 00
50,700 00

$850,700 00

$496,500 00
298,500 00
50,000 00

Iberia & Vermilion RR. Co
The Direct Navigation Co

Total $845,000 00 $553,597 46

(In Other Oompanies )
Citizens' Bank. New Orleans . $36,000 00

500 00
36,000 00

Miscellaneous Comnanies. New Orleans .. .. ...... 415 00

Total stocks owned by Proprietary Companies $881,500 00 $590,012 46

Total stocks owned by Southern Pacific Co. and Proprietary Companies $185,775,072 00 $189,721,839 00 $129,546,514 51

No. 23.—REVIEW OF TRAFFIC.

(Proprietary Companies and Non-Proprietary Lines, except Sonora Railway.)

Miles of road operated

Passenger Traffic—
1. Number of through and local passengers carried •

2. Number of ferry-suburban passengers carried
3. Total number of passengers carried
4. Number of through and local passengers carried one mile

^ 5. Number of ferry and suburban passengers carried one mile
6. Total passengers carried one mile •

7. Number of passengers carried one milo per mile of road
8. Average distance carried—through and local passengers
9. Average distance carried—ferry-suburban

10. Average distance carried—all passengers.
11. Receipts from passengers
12. Average amountreceivedfrom each throughandlocal passenger
13. Average receipts per passenger per mile—through and local

—

14. Total receipts of pa,8senger trains
15. Receipts per mile of main track
16. Receipts per train mile
17. Average number of through and local passengers per train

Freight Traffic-
is. Tons of commercial freight carried
19. Tons of company freight carried
20. Total tons carried
21. Tons of commercial freight carried one mile
22. Tons of company freight carried one mile
23. Total tons can-ied one mile
24. Ton miles per mile of road—all freight
25. Average distance hauled—all freight
26. Receipts from commercial freight
27. Receipts from company freight
28. Total receipts—all freight
29. Average amount received from each ton—commercial freight..
30. Average receipts ner ton per mile—commercial freight
31. Receipts per mile of main track— all freight
32. Receipts per train mile—all freight
33. Average tons per train—all freight (per train mile)
34. Average tons per train—all freight (per traffic mile)
35. Average tons per loaded oar—all freight

1899.

6,912-12

7,486,167
14,253,748
21,739,915

532,179,588
132,680,034
664,859,622

96,188
71-09 miles.
931 "

30*58 **

$13,041,859 55
$1 60

2-251 cents.
$16,130,157 48

$2,333 46
SI 60
52-72

9,970,547
2,699,267

12,669,814
3,453.994,364
488,370.608

3,942,364,972
570,355

311-16 miles.
$32,717,704 56
$2,014,139 79

$34,731,844 35
$3 28

•947 cents.
$5,025 26

$2 34
264-89
225-93
16-37

1898.

6,759-27

7,106,069
14,104,034
21,210,103

530,817,779
131,720,348
662,538,127

98,019
74 70 miles.
9-34 "

31-24 "

$12,434,183 20
$1 60

2-142 cents.
$15,301,443 99

$2,263 11
$159
55-30

9,699,814
2,163,293

11,863,107
3,142,128,930
369,116,906

3,511,245,836
519,471

295-98 miles.
$31,054,632 01
$1,536,947 02

$32,591,579 03
$3 20

•988 cents.
$4,821 76

$2 35
253-31
219-57
15-32

Increase.

152-85

380,098
149,714
529,812

1,361,809
959,686

2,321,4 95

$607,676 35

•109 cents.
$828,713 49

$70 35
•01 cents.

270,733
5 '5,974
806,707

311,865,434
119,253,702
431,119,136

50,884
15-18 miles.

$1,663,072 55
$477,192 77

$2,140,265 32
•08 cents.

"'$26'3"50

11-58
6-36
1-05

Decrease.

1,831
3-61 miles.
•03 "
•66 •'

2-58

•041 cents,

•of cents.

PerOent.

226

5-35
106
250
•26
•73
•a5

1^87
4^83
•32

2^11
489

5'«09

5-42
3 07
•63

4^67

2-79
24^78
6->=0

9^93
32-31
12-28
9-80
5-13
5-36

31^05
6^58
2^50
4-15
4^02
•43

4^57
2-90
685
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No. 25.—GENERAL OPERA.TING RESULTS.

(Proprietary Companies and Non-Proprietary Lines, except Sonora Railway.)

Total 1S99.

Miles of road operated

Receipts and Expenses.
1. Gross trau sportation receipts
2. Operating expenses
3. Receipts over operating expenses
4. Percentage of operating expenses
5. Gross transportation receipts per mile of mala track
6. Operating expenses per mile of main track —
7. Receipts over operating expenses per mile of main track
8. Gross transportation receipts per train mile
9. Operating expenses per train mile

10. Receipts over operating expenses per train mile

Train and Traffic Mileage.
11. Locomotive miles run with passenger trains
12. Locomotive miles run with freight trains
13. Locomotive miles run with mixed trains
14. Total train miles
15. Locomotive miles light and helping passenger trains
16. Locomotive mHes light and helping freight trains
17. Total traffic miles
18. Locomotive miles switching.. -

19. Total revenue locomotive miles

Oar Mileage.
20. Mileage of cars in passfnger trains
21. Average number of cars in passenger trains
22. Mileage of cars in freight trains (loaded)
23. Mileage of cars in freight trains (empty)
24. Total mileage of cars in freight trains
25. Average number of loaded cars per train
26. Average number of empty cars ner train
27. Percentage of empty cars per train

Miscellaneous.
28. Maintenance of way and structures per mile of main track
29. Average cost of repairs per locomotive per annum
30. Average cost of repairs of baggage, express and mail oars per

annum
81. Average cost of repairs of passenger cars per annum
32. Average cost of repairs of freight cars per annum
33. Conducting transportation per train mile
34. Conducting transportation per revenue locomotive mile

6,912-12

$55,505,352 90
35,647,166 50
19,858,186 40

64-22
7,623 68
4,835 29
2,738 39

2 11
135
76

9,877,539
14,230,416

870.011
24,977,ii66

628,920
2,566,298

28.173,184
5,5Ci7,l«4

33,680,368

61,546,322
6-09

241,230,534
9t>,729,-290

331,959,824
16-21
610
27-33

$978 46
2,098 59

560 17
492 33
66 78

78-64 cents
58-32 cents

Total 1898.

6,759-27

$52,117,976 17
32,146,289 44
19,971,686 63

61-68
7,3«2 12
4,455 98
2,ii06 13

2 12
1 28
84

9.373,663
13,193,314

890,766
23,457,743

580,783
2,l;S0,155

26,168,681
5,431.398

31,600,079

59,719,882
6-22

229,198,665
83,221,726

312,420,391
16-54
600

26-63

$870 42
1,769 03

621 12
454 38
62 86

75-95 cents
56-3 S cents

Increase.

*152-85

$3,387,376 73
3,500,877 06

2-54
261 56
429 30

07

503,876
1,037,102

'ii526',223
48,137

436,143
2,00 J,503

75,786
2,080,289

1,826,440

12;631*869
7,507,564

19,539,433

"•io
•70

$108 04
32i>56

37 95
3 92

2-69 cents
1-94 cents

Decrease.

$113,500 23

167 74
01

08

20,755

•13

-33

$60 95

Per OtnU

226

6-50
10-99

-57
412
3-55
9-63
5 77
•06

5-47
9-52

5-38
7-88
2 33
6-48
8-29

2U-48
7-66
1-40
6-58

306
2 09
5-25
9-02
6-25
2-00
1-67
2-63

12-42
18-63

9-81
8-35
6-24
3-54
3-44

• New lines built during the year, 6534; New Mexico and Arizona RR., 88-10; less changes in line, -59; total, 152-85 miles.

Lynn Gas & Electric Light Co.—Increase of Stock.—The
Massachusetts Gas & Electric Light Commission has author-
ized the issue of $200,000 additional capital stock for addi
tions and for funding floating debt.

National Steel Co.—New Offices.—The company will move
its executive offices from Chicago to the Battery Park Build-
ing, 21-24 State St., this city, about March 1.—V. 69, p. 1348.

New Brunswick Light Heat & Power Co.—Mortgage.—
John C. Eisele and others in October last purchased the New
Brunswick Gas Light Company's $100,000 capital stock for
|350,000 and on Dec. 7 chartered this company with $500,COO
of authorized capital stock. The new corporation has now
filed a mortgage to the Fidelity Trust Company of Newark,
as trustee, to secure $500, ( 00 of forty-year 4 per cent gold
bonds, partly $1,000 and partly $500—V. 69, p. 1251, 853.

New Haven Gas Co.—Increase of Stock.—The directors
have voted to increase the capital stock from $1,000,000 to
$3,000,000 by sale of new shares at par ($25) to stockholders,
to provide for extensions and improvements.

New York Gas & Electric Lip-ht Heat & Power Co.—New
Directors.— B.. E. Gawtry, President, and L, B, Gawtry, As-
sistant Secretary of the Consolidated Gas Co. have been
elected directors.—V. 70, p. 40.

New York Loan & Improvement Co.—6tock Reduced.—
The stockholders on Jan. 3 voted to reduce the capital stock
from $2,189,300 to $1,970,900.—V. 69, p. 1196.

New York & Westchester Water Co.—Decmon.—Judge
Addison Brown on Monday decided that this company is not
within the provisions of the Bankruptcy Act, because not
"engaged prinoipallv in either trading or commercial pur-
suits."—V. 69, p. 495.

Pressed Steel Car Co.

—

Dividend on Common.—The com-
pany has declared a dividend of 6 per cent on its common
stock for the year 1899, payable quarterly, the first payment
of 1}^ per cent to be made on Feb. 9, 1900. The net earn-
ings of the year are reported as equal to 11 per cent on the
common stock, after paying the full 7 par cent on the pre-
ferred stock. The plant has been in full operation only since
Dec. 1, 18i<9, having previously been only half its present
size.—V. 69, p. 11C6.

San Francisco Electric Light & Power Co.—Incorpora-
tion.—This company has been incorporated with $1,000,000
of authorized capital stock. Incorporators:
Charles E. Green, William H. Crocker, Henry T. Scott, Andre Ponla-

towskl, W. Frank Pierce, Wm. Angus, Joseph E. Green, William J.
Latta and Ernst Thalmann.
The promoters, it is said, expect to transmit electricity

from the Blue Lakes via Stockton, San Jose and Menlo Park
to San Francisco.

Santa Rita Land & Cattle Co.—Final Distribution.—The
company is paying a dividend of 85 cents per share on its
stock in voluntary and complete liquidation.

Sedalia (Mo) Gas & Fuel Co.—Bonds.—The directors
have voted to issue $60,000 15-year 5 per cent gold bonds.
James Green of St. Louis is President. Stock $75,000; 7 per
cent bonds $50,000.

Southern Bell Telephone & Telegraph Co.—Adverse De-
cision.—Judge Nathan Goff of the United States Circuit
Court at Richmond has decided that the company has no
right to use the streets of Richmond for wires and poles, the
ordinance of June 26, 1884, granting this right having been
repealed, as permitted by its terms, on Dec. 14, 1894, The
injunction to prevent the city from removiog the poles, etc.,

is therefore dissolved. The company, it is thought, will ap-
peal to the Court of Appeals.—V. 68, p. 573.

Standard Gas Co. of New York.—SaZe of Stock.—President
Sage has sold a large block of stock to unknown parties*

He owned less than a majority interest,—V. 70, p. 40.

Standard Sanitary Manufacturing Co.—" Bathtub" Con-
solidation.—This company has been organized as a consolida-
tion of the sanitary enameling interests of the country,
known as the " Bath-tub " combination, including the follow-
ing leading concerns :

Standard Manuf'ing Co. of Pittsburg, Ahrens & Ott Mfg. Co. of Louis-
ville, Dawes & Myler of New Brighton, Penn.; the Buiok & Sher-
wood Manufacturing Co. of Detroit, Mich.; Cribben & Sexton of Chi-
cago, 111.; the J. J. VoUoth Manufacturing Co.,and the Kohler, Hejr-
ser & Stehn Manufacturing Co. of Cheybogan, Wis., the Sanitary
Enameling & Manufacturing Co. of Muncie, Ind,, and' the Victor
Mfg. Co.

The authorized capital stock is $5,000,000 (half 7 per cent
non-cumulative preferred), and five per cent bonds to the
amount of $2,500,000 have been authorized. No stock will
be offered to the public. The manufacturers have taken
their entire pay in stocks and bonds in the new company.
It may be necessary, however, to issue for sale from $300,-

000 to $400,000 more bonds in order to provide for additional
working capital. These bonds are 6 per cent 20-year deben-
ture gold bonds. To the manufacturers the new company
has so far issued only about $1,500,000 of the $2,500,000
bonds authorized. The stock is in shares of $100 each.
The company was incorporated at Trenton, N. J., on Dec.

27. The present officers are:

Theo. Ahrens, Jr., of Louisville, President; F. J. Torrance. Firs*
Vice-President and Chairman Executive Committee; Col H. Crlbben»
Second Vice President; W. A. Myler, Secretary; J. W. Arrott, Treas'
urer.

Stock Quotation Telegraph Co.— CoWed Bonds.—Filtj
bonds secured by mortgage of Feb. 1, 1888, are called for re-

demption and will be paid at the office of the Central Trust
Co , trustee, on February 1, 1900, at their par value. Wil-
liam H. Hurst is President.

Topeka (Kan.) Federal Heat Lights Power Co.—Fran-
chise.—W. J. Faulkner of Chicago, promoter of this com-
pany, has formallj' accepted the franchise granted by the
Common Council of Topeka and has deposited $1,000 with the
city as evidence of good faith.—V. 69, p. 1197.

Union Brick Co. of New England.

—

Pending Consolida-
tion.—This company was recently incorporated in New Jer-
sey with nominal capital ($3,50C) preparatory to carrying out
the scheme for consolidating the leading brick yards situated
in New England, north of Connecticut and Rhode Island,
east of the Hudson River and south of Saco, Me. The yards,
of which there are 69 [55 companies] have been ap-
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praised at $2,783,200, and it is proposed the new company
shall issue: Common stock, $3,000,000; 7 per cent preferred
stock, $1,500,000; 20-year 6 per cent pinking fund mortgage
bonds, $l,750,00u. The average profit is placed at $1 4 t a
thousand on an annual output of 300,000,000 bricks, making
a total of $420,000 profit [at present average price $675,000]

.

Fixed charges and dividend requirements: Interest on bonds,
$105,000 ; sinking funds, $87,500 ; dividend on preferred
stock, $105,000; dividend on common stock, $120,000; total,

f417,500. The working capital, including $^00,000 bonds in

the treasury, would be about $838,000. Proposed directors:

8. A. CarletoD, President of the National Security Bank, Boston, and
of the Bay State Brick Co.; O. W. Norcross. of Norcroas Bros. Worces-
ter; J. C. Parry, President of Parry Brick Co , Cambridge; O. B. Parry,
President of the Mechanicsville Brick Co., New York; Alexander 8.

Porter, of Boston; M. W. Sands, of Cambridge; F. C. Parmenter, of
East Brookfleld; W. A. Sanborn, of Exeter, N. H., and E. H. Capen, of
Boston.

The bonds, it is said, have been underwritten and the com-
ponent properties are expected to be taken over March 1.

Union Stock Yards Co. of South Omaha.

—

Live-Stock Re
ceipts —Receipts for year 1899 compared with 1898 :

€al. Tr. Cattle. Hog». Sheep.
1899 837,000 2,216.000 1,086,000
1898 812,000 2,101,000 1,085,000

The authorized capital stock is $6,000,000 (par $100), listed

on the Chicago Stock Exchange. Dividends at the rate of 6

per cent per annum have been paid Q-M.

United Fraft Co.—iVbfes.—The company issued under
date of Oct. 1, 1899, $3,500,000 in 6 per cent coupon notes, of
which $1,750,000 mature Oct. 1, 1900, and $1,750,00J Oct. 1,

1901. The notes are only of the denominations of $5,000,

$10,000 and $25,000, and bear interest coupons payable semi-
annually on April 1 and Oct. 1. These notes were issued for

the purpose of providing funds for the payment of new
firoperties acquired. The issue of notes by the company is

Imited to the amount above specified. It is anticipated that
the notes will be retired at maturity from the company's
earnings. Boston houses recently offered for sale at par and
interest a block of the two-year notes. The company is pay
ing dividends at the rate of 10 per cent per annum. —V. 69,

p. 1016, 909.

United Gas Improvement Co.—iVew Slock.—The stock-
holders will vote March 19 on a proposition to increase the
capital stock from $15,000,000 to .$22,500,000, in order to pay
* for plants already acquired or about to be purchased out-
side of the city of Philadelphia ; it is denied that the Camden
plant is to be purchased." The new stock, it is understood,
will be offered at par to the stockholders.—V. 69, p. 957.

United States Cast Iron Pipe & Foundry Co.—Earnings.
—The profit for the month of November was $80,557 and the
total surplus earnings from March 14 to Nov. 30, 1899,

were $759,386, from which was paid the dividend of 1% per
cent last December on $13,500,000 of preferred stock, viz.,

$318,750, leaving a balance to credit of profit and loss Dec. 1,

$540,636,—V. 69, p, 1017.1

United States Steel Co.—First Dividend.—J. Ransom
Bridge & Co., of Boston, in an advertisement say:

An important transaction covering all the foreign patents of this
company has been consummated, and has placed the company on a
dividend-paying basis, without waiting the development of its Ameri-
can business. Dividend No. 1 was paid Dec. 27, 1899.—V. 69, p. lol7.

Utica Electric Light & Power Co.—Sonds Offered.—HH.W

.

Harris & Co. are offering $100,000 of the first mortgage sink-
ing fund 5 per cent gold bonds, dated Jan 1, 1900, and due
Jan. 1, 1950, $1,000 bonds.—V. 69, p. 1348.

Western Union Telegraph Co.—Called Bonds.—The fol
lowing sterling 6 per cent bonds of 1875, drawn for redemp-
tion, viz., of £200 sterling, Nos. 44, 132, 177, 338, 567, 597,
652. and of £100 sterling Nos. 72, 77, 86, 141, 183, 338, 487, will
be redeemed by Morton, Chaplin& Co., London, on March 1.

—V. 69, p. 1252.

—"Stock Fluctuations," Mr. Joseph G. Martin's annual
record of the Boston securities markets, is ready. It gives
the full statistics, covering fluctuations of shares of all kinds,
and bonds, dividend and interest payments, money market
review, copper quotations, etc. Copies of the book may be
obtained of Mr. Martin at No. 10 State Street, Boston.

—The Home Insurance Company of New York publishes
in our advertising department the usual summary <^ its

semi-annual statement, which shows its net surplus to be
over $200,000 larger than last year, the surplus as regards
policy-holders being now $7,631,936. The usual semi-annual
dividend of five per cent is payable on demand.

—The firm of Taintor & Holt having been dissolved,
George H. Holt and O. D. L'Hiiilier have formed a new firm
under the name of George H. Holt & Co , Ellis Wainwright.
St. Louis, being a special partner of the firm.

—Louis Grumbach, formerly exchange manager of Credit
Lyonnais, in London, has resigned that position to accept a
similar one in the North American Trust Co., New York,
and is now occupied with his new duties.

—Price, Mc Cormick & Co. have issued a revised copy of
their quotation sheet of unlisted securities, which will be
mailed on request.

—Redmond, Kerr & Co. adyertiee on page x a list of high
grade investment securities.

CO m^me^rITiXl gyYYolO"!
Friday Night, January 12. 1900

As the season for the spring trade approaches, manufac-
turers as a rule report a gradual revival of business activity,

aud merchants generally have continued t« report a fairly

satisfactory trade in staple products. Features of the week
have been a sharp advance in coffee values and higher prices

have been quoted for both raw and refined sugar. In specu-
lative circles the situation ia South Africa has been the
dominant factor, and the absence of news giving a clear in-

sight into the condition of affairs has had a tendency to

contract speculative ventures. A reply from the British Gov-
ernment has been received, releasing the American flour

seized at Delagoa Bay, and it was further stated that food-

stuffs were not considered contraband of war unless intended
for the enemy. Advices received from Washington indicate

that considerable opposition is developing in the Senate and
House to the reciprocity treaties, particularly with France
and Argentine.
Lard on the spot has been in fairly active demand, largely

from exporters. The tone of the market has held steady and
at the close prices advanced, closing firm at 6 25c. for prime
Western and 5'65c for prime City. Refined lard has been in

fairly active demand and firmer, closing at 6 -450. for refined

for the Continent. The speculation in lard for future de-
livery at the Western market has been fairly active, and at

the close on renewed buying for investment account, stimu
lated by a falling off in the receipts of swine, prices advanced.

DAILY OLOSINO PRICES OF LARD FUTURES.
Sat. Mon. Tues. Wed. Thun. Fri

January 612 620 8-15 6-15 6-25 6-25

Pork has been in moderately active demand and firmer,

closing at $10 25@$10 75 for mess, $12 00J$12 50 for short
clear and $11 0U@13 50 for family. Cat meats have been
quiet but steady at 6c. for pickled shoulders, 8X@93^c.
for pickled hams and 55^@6c. for pickled billies, 14@ 10 lbs.

average. Baef has been sparingly offdred and firm, closing

at$l0 50@ll OOfor mess, $11 00(^11 5i) for packet, $11 50@
13 50 for family and $18 75@19 50 for extra India mess in

liirces. Tallow has been in fairly active demand and
higher, closing firm at 5J^c. Oleo stearine has bean quiet

but steady at 714c. Lard stearine has been unchanged at

7Mc. for prime City. Cotton seed oil has been in fairly

active demand at steadily advancing prices, closing
firm at 36@36i>^c. for prime yellow. Batter has been
in moderate demand and firm for fancy, closing at

25@30c. for creamery. Cheese has had a fair sale at steady
prices, closing at 10@13c. for State factory, full cream.
Fresh eggs have declined, closing at 20c. for choice Western.

Brazil grades of coffee have been in active demand, stimu-
lated by smaller crop estimates and a report that the bubonic
plague had broken out in Rio. Foreign markets have been
stronger, and locally prices have advanced rather sharply,

closing at 8c. for Rio No. 7. West India growths have been
in fairly active demand and higher, closing firm at 103^c. for

fair Cucuta. Speculation in the market for contracts has
broadened materially, there has been considerable buying
by the trade and the outside public for investment account,
stimulated by estimates of smaller yields and a continued
large consumption, and prices have advanced. Raports that
the plague is spreading in Brazil also has had a strengthen-
ing influence. The final asking prices were:

May 7000. "

June 705c.
July 7-050.

Raw sugars have been in good demand and higher, closing
firm at 4 5-16c. for centrifugals, 96-deg. test, and 3J^c. for

muscovado, 89-deg, test. Refined sugar has been in fairly

active demand and 1 points higher, closing with the inde-

pendent refiners at 4'90c. net and the American Sugar Refin-

ing Co. at 5 05c., less a rebate of 15 points. Teas have been
quiet and at auction they sold at lower prices.

Kentucky tobacco has been in moderately active demand
at firm prices. Seed leaf tobacco has had a more aciv© sale

and prices have been well maintained. Sales for the week
were 2.600 cases, including 100 cases 1899 crop. New Eng-
land Havana seed leaf, forced sweat, 30@50c.; 50 cises 1898

crop. New England Havana seed, 3n@55c.; 350 cases 1898
crop, Gebhart, 12@123^c. ; 125 cases lb98 crop, Dutch, 12Cdl

14c.; 150 cases 1897 crop, Pennsylvania seed, 13c.; 125 cases
1898 crop, Pennsylvania Havana, 113^@12i^c., etc., etc.;

also 1,300 bales Havana at 55@98c., in bond, and 350 bales

Sumatra at 80c. (^$1 50, in bond.
Straits tin has advanced sharply. London cable advices

have reported a more active and higher market and locally

prices have improved in sympathy, closing at 27-50@28-00c.
Ingot copper has been unchanged and steady at 16 500. for

Lake. Lead has been quiet but steady at 4'70(a)4-75c. for

domestic. Spelter ba sheld steady, closing at 4'45(a4 55c. for

domestic. Pig iron has been in fairly active demand and
firm at $19 50@24 00 for domestic.
Refined petroleum has been unchanged, closing at 9'90c,

in bbls., 7 25c. in bulk and lie. in cases. Naphtha unchanged
at 10'(j5c. Crude certificates have been neglected. Credit
balances have been unchanged at $1 66. Spirits turpentine
has advanced, closing firm at 53@53i^c. Rosins have been
quiet but steady at $1 60@l 62^ for common and good
strained. Wool has had only a moderate sale, but prices

have held firm. Hops have been quiet but steady.

Jan 6'75o.
Feb 6-750.
March 6-85c.

Aug 7IO0.
Sept 7-150.
Oct 7'20o.



COTTON.
FBIDA.Y Night, January 12, 1900,

The Movement op the Crop, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening the total receipts have reached 145.974 bales,

against 148.711 bales last week and 172,337 bales the previous

BeeeipU at— Sat. Hon. Tuet. Wed. Thun. Fri. Total.

Galveston
Sab. Pass, &o.

New Orleans. .

.

Mobile
Pensaoola, &o.
Savannah
Braa8w'k,Ao.

Charleston

Pt. Royal,Ac.

Wilmington...

Wasb'ton.Ao.
Norfolk

N'p't News, Ac.

New York
Boston.........

4,021

5,881

1,130

4.120

419

969

801

264
181

328

7.314

5,664

2,454

3,104

257

262

994

269

229

5.4S2

14,268

1,438

2,886

357

2,003

2.006

255
361

399

3.623

11,115

1,450

S,38S

524

222

1,264

370
416

424

3.477

3,341

61

4,493

171

1,993

2.093

100
210

446

1,435

3,462

4,866

2.365

8.228

4,694

4,186

1,420

22
114
15

497
1,663

374
5,397

54

25,852

3,462

45,185

8.8SS

8,223

22.680

4,1S6

3,148
22

5,563
15

7,655

1,563

989
1.811

Baltimore
Philadel'a, Ao..

5.397

1.880

Tot. this week 18,114 20,547 29,455 1 23,791 16,375 38.692 145.974

The following shows the week's total reoeipts.the total since

Sept.1,1899, and the stock to-night, compared with last year.

1899-1900. 1898-1899. Stock.

lUcetptt to

Jan 12
Thii Since Sep. This Since Sep.

1900. 1899.
*etek. 1, 1899. week. 1. 1898.

Galveston... 25,352 1,299.157 54.458 1.925,097 213,895 307,091

Sab. P., Ac. 3,462 39,903 1,043 63,087 ....

New Orleans 4B.135 1,100.696 66,087 1,495,934 386,609 463.642

Mobile 8.888 129,757 8,107 193,634 44,790 28.0t> I

P*6aoola, Ao. 8,228 83.446 4,262 134.835 ....

Bavannah... 22.680 686,630 16,675 862.219 128,171 126,006

Br'wlok,Ac. 4.186 68.603 10,948 224,966 9,844 10,62S

Charleston.. 3,148 172,106 5.169 324,429 22,996 25,816

P.Royal,Ao. 22 1,212 3,182 23,005 ....

Wilmington. 6.563 208,807 3.281 274,743 11,677 18,193

Wash'n, Ao. 15 675 29 1,179

Norfolk 7.655 261.440 13,303 464,819 41.119 35,289

N'port N.,Ac 1,563 13,738 446 19,258 4.840 2,345

New York.

.

989 19,502 3,240 66,231 118,048 108.121

Boston 1.811 48,975 15,638 187,646 49,000 42,000

Baltimore .

.

6.397 59,934 2,164 18,235 15.502 19.833

Phlladel,Ac. 1,880 26.281

4.210,764

1,900 23,722 8,491 6,548

Totals 145,974 206.902 6,292.837 1,054,991 1,193,576

In order that comparison may be made with other years,

we give below the totals at leading ports for six seasons.

BeeeiptM al-

OaIve8'n,Ac.

New Orleane

Mobile
Savannah . .

.

Chas'ton, Ac
Wllm'ton, Ac
Norfolk

N. News, Ac.

AU others...

Tot. this wk

1900. 1899.

55.501

1898. 1897. 1896. 1895.

28,814 57,535 37,613 21,944 50,y53

45,135 66,087 124.839 50,232 39,158 69.648

8,888 5,107 12,343 6,775 8,021 5.938

22.680 16,675 24,649 12,547 12.813 16.190

3,170 8,321 9,144 6,713 7,007 16,342

6,578 3.310 3,851 4.155 3,728 4.195

7,655 13,303 12,808 11,028 13,139 11,469

1.563 446 394 375 2.726 7,S15

22,491 38,152 25,909 22,403 ll.SOl 27,256

145,074 206,902

6292,837

271,472

6146.209

151,841 119,837

3799,825

209.806

1210.764 5271,631 5805,504

The exports for the week ending this eveuingreaoh a total

of 149,596 bales, of which 44,109 were to Great Britain, 17,996

to France and 87,491 to the rest of the Continent. Below
are the exports for the week and since Sept. 1, 1899.

W$ek Endino Jn'U I

J

1900. From Sept. 1. 1890. to Jan. 12. 1900

from—

JJxt>ort«<J to— iBxpor(«<I to—

Ortat Conti- lotal Qreat ^anct Oont*.
lOtAl

Brit'n.

7.6S9

nent.

2.847

Week. Britain.

270.480

ntnt.

Galveston e.8e« 15.080 390.918 294,804 056.23-2

Sab. Pass, Ac. 1.S18 1.218 8.940 IT,906 SO.Hf

New Orleaui. a<,688 0.868 S4,062 64.319 808,888 133,884 881,H7i 724,704

Mobile 44,812 . 13,874 68.1(^6

Peusacula.... 4,764 S.846 8,009 S0.8C9 11.896 26.839 68.048

Savannah 29,S6» 29.369 87.485 34,848 260.711 SSS.044

Brunnwlok... 3.860 S.2iW 87.160 16,625 48.776

Charleston... 34,683 77.936 118,613

Port Royal...

WllmlnKton.. 16,604 186,277 211,971

Norfolk 1.270 l.«70 10.646 l,iS6 1S.SS1

N'port N.. Ao .... 1.868 1.404 8.353

New York.... 1.187 984 1.802 3.273 67.312 17.669 64.483 129.<04

Boston 8.010 13 8.0S3 52,411 874 6S.(^

Baltimore A.S02 6.302 u,8ai 910 31,949 54.710

Philadelphia. ....

Ban Fran.. Jko..

17.»P«

0,646 9..548 70,8<15

1,845,144

70.ScVi

Total 44.?Ox 87,<91 149,S9() 1.098.-07 468.816 4.!l07.06T

Total. 1806-09. W,887 35.047 ia7.481 85,<.2fl6 2.498 841 CS8.S21 l.T19,S04 4.TS.S Mi)

In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York, which are prepared for our special use by Messrs.
Lambert & Barrows. Produce Exchange Building.

ON 8HIPBOABD, NOT OLEA.SKU POH—
I

Jan. 12 at

New Orleans...
Galveston
Savannah
Charleston
Mobile
Norfolk
New York
Other ports

Great i Othtr ' Ooaet-
Britain. fiance, poreigu iri*e. Total.

2,3i^4
21.793
None.
6.000

10.000
2.600
None.
10.000

1,330
22.926
None.
None.
None.
None.
Nono.
None.

28.080
35.373
15.000
Xoue.
2,000
None.
None.
12.000

649
9.530
None.
600

None.
9.000
None.
None.

Total 1900 ..: 51,687
I

24.256
1

92.453 19,779

Total 1899.
Total 1898..

114 207
112.072

32.453
89,622
15,000
5,600

13.000
11.500
None.
22.00O

Leaving
stock.

354.156
124.-.;7S
113.171
17.395
32.790
29.619

118,048
77,384

188.175 866,806

48.49.'> 121.274 37.124 I 321.100 872.476
35,958 110.369 27.155 ' 2S^ .•'.^4 1.070.702

Speculation in cotton for future delivery has been on a
limit^ed scale only and the tone has been eomewbat unsettled.
There has been a further contraction of outride si>ecnlative
interest, and early in the week selling by ontside lontrs to
liquidate contracts was a feature. Bear o{>erators also ^ave
been more aggressive in their ojvrations; this selling snfficed

to force pric^ down to 7*18c. for March and 7'lSc. for May.
Despite, however, the decline in futures the advices received
from the South have reported holders of actual cotton con-
fident over the situation, and they have shown no anxiety to
make sales, declining to trade unless they obtained full asked
orices. The continued firmness shown by the South, to-

gether with the fact that European advices have been of a
more favorable nature tban expect^, and the crop move-
ment has been disapiwintingly email, has served to rally

prices during the latter pjirt of the week. Owing, however,
to the uneasiness shown over the situation in South Africa
there haa been no aggressive bull speculation: in

fact the tendency has been to liquidate long ac-
counts on all advances. To-day there was a qniet but
steadier market. Tue opening was at a slight advance, in re-

sponse to stronger foreign advices : then came a reaction of a
few points under selling by local traders. During the after-

noon the market again turned firmer on buying, largely by
shorts to cover shorts, stimulated by more favorable news
from South Africa, a light crop movement for the week and
a small crop estimate. The close was steady at an advance of

7 points for January and 2 to 4 points for other months.
Cotton on the spot has b?en quiet; prices declined ij;C, on
Monday, advanced 1-lGc. on Thursday, closing steady at

7-'sC. for middling uplands.
The rates on and off middling, as established Nov. 15, 1S99,

by the Revision Committee, at which grades other than
middling may be delivered on contract, are as follows.

Fair 0. l>son Good Ordinary^ ....o.li,goff
t^HHl MtddllniT Tlrnred Even
Strict Middllnjt Stained \» off
Mlddllnu Stained "je off
Strict Low Mid. Stained... 1 off
Low Middling Stained l^off

»flddlln«; Fair \ on
Strict Good Middling "laon,
Oood Middling ^leon 1

Strict Low Middling ^isO*
!

Low Middling 7,„off|
Strict Good Ordinary ^offi

On this basis the official prices for a few of the grades 6i.r

the past week—Jan. 6 to Jan. V2—would be as follows.

UPIJ^-NDS.

Good Oi^linary.
Low MiddUivg..
MiddUnc
Good MiddlilH!:.

HldAlhigFatr...

|Sat.

688

nou Tne* ICed Tk.

6>i 6I4 6^ 69,a
7>4 7i« 7% 71^ -s.«

,

7"ie 7»t« T^S •t^M 7»8 1

8 7'« 7's 7'« 7'6,«
87,6 8&,« 86,* i^f^is 8-V

Frl.

7S«
7Ss
715,6
8%

GULF. Sat.

QooA Ordluivry 6*15

Low Middliug... 7'«
Mlddliuwr ' 7i»i«
Good Middling

I

8k
ltlddlin« Fair I

8H,«

1 raon Tnes IXTed Tfc.

6\ ts^
7% 7Ss

\
8i>,6

1 83,6

6\

8?,6

6IS16

Frl.

61S,6

7't«5
7 "8

»*'»6

STAINED. Sat. men Tnes \red, Tb. Frl.

Low Middling 6*,

6

Mlddlin« ~H
Strict Middling

I
7'ja 1

Good Middling Tinged I
7U,„|

63,6
71s
76,8
79,6

6S,6
7»«
75,6
79 IS

6Si«
7»e
75l6
7»,6

6»4
7S,«

7^
70e

6Vi

7%
7»8

The quotations for middling upland at New York on
Jan.*l-^ for each of the past 30 years have been as follows.

1900. ...o.

1899
1898
1897
1896
1895
1894
1893

788
61,6
616,6

IS"80,6
5%
86,6
9Se

1892. ...c. 733
1891 93s
1890 lOi-j

1889 H'8
1888 107,6
1887 9»«
1886 9-''j6

1885 III16

1884 ...0 1011,6
1883 10S„5
1882 12
ISSl 12
1880 12i.'«,«;

1S79 9^4
1878 1136

I 1877 IS

1876....0.13»«
1875 15
1874 16%
1873 .8088
1S72 22>«
1871 15\4
1870 25
1869 S8\

MARKET AND SALES,

Sfot Ma&kbt
Closed.

FrrcRKS
Marrkt
CU.>SKD.

ISaubs of Spot Jb Oomtragt.

Saturday.. Dull stea<ly

Monday.. . Qniet at »« dec. Steady
mesdaV ... Quiet B'rly ste»»l.v.

Wednesday F\nn Very steady.
Thursday.. 8t»>ady at i,e hiI- Quiet A st'dy

Friday Quiet st.ea<ly

TotaL..

Bt- Con- Oon-
port tntnp. tract.

33 1,400
100
300

239 ....
313 . ...

I*UU.

.1 4S5 1.8(Xt! 2,285

...jw- «- ~
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FuTUBffl.—rhe highest, lowest and cloaing pricea of

Futures at New York art ahown in the following table.
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Quotations for Middling Cotton at Other Markets.—
Below are closing quotations of middling cotton at Southern
and other principal cotton markets for each day of the week.

Week ending
OLOBINO QUOTATIONS FOB MIDDLING COTTON ON-

Jan, 12 Satur. Mon. Tues. Wednes. Thurt. Fri.

Oalveston. .

.

New Orleans
Mobile
Savannah...
Charleston.

.

Wilmington.
Norfolk
Boston
Baltimore .

.

Philadelphia
Augusta
Memphis
St. Louis
Houston
Cincinnati .

.

Louisville. .

.

76i6

714
712

7\
v>
7ifi

788
758

738

76lB

77i6

Vi"
7ifl

788
788

7H
7H
7i«

7616

Z'i8
714
77,6

r4«
713,6

71s
77,6

758
758

714
7H
73x6
7°I6
714
714

7%'
7I3i6
738
7Vfl

788
788

7H

714

714
714

79l6
788
778

738'ai7]6

71fi

l>
Z«18788
768

714

??^«7H
76i6
714
714

77io
712

76,8
788
758

The closing quotations to-day (Friday) at other importart
Southern markets were as follows.

AtheuB 714
Atlanta 7iie
Charlotte 7H
Columbus. Ga. 7

NashvlUe 714
Natchez 7i«

Raleigh 738
Bhreveport 6%

-Reports to us by tele-

Colnmbus,MlBS 714
Eufaula 7is
Little Rock.... 7
Montgomery... 714

Weather Reports by Telegraph.-
graph this evening indicate that rain has been general at the

South during the week, and that at some points the precipi-

tation has been rather heavy. Along the Atlantic, however,
the rainfall has been light, as a rule.

Oalveston, Texas.—We have had rain on four days during
the week, to the extent of two inches and eighty hundredths.
Average thermometer 57, highest 66 and lowest 48.

Abilene, Texas.—Rain has fallen on three days of the week,
to the extent of eighty-eight hundredths of an inch. The
thermometer has averaged 50, the highest being 64 and the
lowest 36.

Corpus Christi, TlKcas.—There has been rain on five days of

the week, to the extent of one inch and ninety-three hun-
dredths. The thermometer has averaged 60, ranging from
50 to 70.

Palestine, Texas.— It has rained on four days during the
week, the rainfall being two inches and fourteen hundredths.
The thermometer has ranged from 34 to 66, averaging 50.

San Anto.iio, Texas. —There has been rain on four days
during Ihe week, the precipitation reaching seventy hun-
dredths of an inch. Minimum temperature 38, highest 64,

average 51.

New Orleans, Louisiana.—We have had rain on four days
during the week, the rainfall being three inches and twenty-
five hundredths. The thermometer has averaged 59.

Shreveport, Louisiana.—There has been rain on six days of

the week, the rainfall reaching two inches and fifty-four hun-
dredths. The thermometer has averaged 56, ranging from
47 to 66.

Columbus, Mississippi."We have had rain on four days
during the week, to the extent of two inches and eighty-one
hundredths. The thermometer has ranged from 30 to 70, av-

eraging 52.

Leland, Mississippi.—Rain has fallen during the week to

the extent of two inches and thirteen hundredths. Average
thermometer 53-7, highest 81, lowest 32.

Vicksburg, Mississippi.—We have had rain on five days the
past week, to the extent of one inch and twelve hundredths.
The thermometer has averaged 58, the highest being 70 and
the lowest 40.

Helena, Arkansas.— It has rained on four days of the week,
to the extent of two inches and twenty-two hundredths. Not
much farm preparation is in progress. The thermometer
has ranged from 33 to 67, averaging 53.

Little Rock, Arkansas.—There has been rain on four days
the past week, the rainfall being one inch and sixty-

five hundredths. The thermometer has averaged 50, ranging
from 42 to 5S.

Memphis, Tennessee.—Rain has fallen on three days of the
week, to the extent of one inch and twenty-six hundredths.
Average thermometer 51, highest 65'4, lowest 40,

Mobile, Alabama.—We have had rain on three days during
the week, the precipitation being three inches and twenty-
five hundredths. The thermometer has averaged 58, ranging
from 43 to 73.

Montgomery, Alabama,—It has rained on three days of the
week, the precipitation reaching two inches and twenty-
seven hundredths of an inch. The thermometer has ranged
from 33 to 72, averaging 52.

Selma, Alabama.—We have bad rain on three days during
the week, to the extent of two inches and fourteen hun-
dredths. Average thermometer 54, highest 69 and lowest 33.

Augusta, Georgia.—Rain has fallen on three days of the
week, to the extent of seventy-six hundredths of an inch.
There is a steady demand for cotton at full prices, but offer-

ings are moderate. Average thermometer 49, highest 67,

lowest 28.

Savannah, Georgia.—There has been rain on three days of

the week, the rainfall reaching forty-two hundredths of an
inch. The thermometer has ranged from 40 to 70, averag-
ing 55.

Charleston, South Carolina.—We have had rain on three
days during the week, to the extent of one inch and nine
hundredths. The thermometer has averaged 55, the highest
being 67 and the lowest 40.

Greenwood, South Carolina.—There has been rain on two
days during the week, the precipitation reaching ninety-one
hundredths of an inch. The thermometer has averaged 43,
ranging from 32 to 54.

Stateburg, South Carolina.—It has rained on three days
during the week, the rainfall being seventy hundredths of an
inch. Now cloudy and threatening. The thermometer ha&
ranged from 31 to 66, averaging 49-8.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at
8 o'clock January 11, 1900. and January 12, 1899.

New Orleans Above zero of gauge.
Memphis Above zero of gauge.
Nashville Above zero of gauge.
Bhreveport Above zero of gauge.
Vicksburg Above zero of gauge.

Jan. 11, '00. Jan. 12, '99.

Feet. Feet.
44 8-7
3-6 18-5
3-3 39-5
5-6 8-6

84 22-3

India Uotton Movement from all Ports.—The receipte
of cotton at Bombay and the shipments from all India porta
for the week ending Jan. 11, and for the season from Sept. 1
to Jan. 11 for three years have been as follows:

Receipts at-

Bombay 45,000

1899 1900.

Week.
Since

Sept. 1.

416.000

1898-99.

Week.

74,000

Since
Sept. 1.

456,000

1897-98.

Week.

42,000

Since
Sept. 1.

221,00a

Sxporta
from—

For the Week. Since September 1.

Great
Britain.

Conti-
nent. Total.

Great
Britain.

Conti-
nent. Total.

Bombav—
1899-'00..
1898-99 .

1897-98..
Calcutta—
1899-'00..
1898-99..
1897-93..

Madras—
189S-'00..
l89e-99 .

1897-98..
All others—
1899-'00..
1898 99..
1897-98..

— ...

2,000
9,000
3,000

i^obo

2'oo6

2,000
9,000
3,000

i^ooo

2"6o6

i'.obo

1,000

1,000
2,000
2,000

2",oo6
2,000

4,606
8,000

16,000
74,000
43,000

4,000
12,000
7,000

1,000
13,000
5^000

10,000
42,000
19,000

16,000
75.000
44,000

5,000
14,000
9,000

1,000
15,000
7.000

10,000
46.000
27,000

Total all—
1899-'00..
1898-99..
1897-98..

...... 2,000
12,000
3,000

2,000
12,000
3,000

1,000
9,000

13.000

31,000
141,000
74.000

32,000
150,000
87,000

Alexandria Receipts and Shipments op Cotton.—
Alexandria, Egypt.

January 10.

Receipts (cantars*)...
This week
Since Sept. 1

1899-1900.

240,000
4,673,000

1898-1899.

175,000
3,978,000

1897-98.

237,000
4,503,000

Exports (bales)—
To Liverpool

—

ToContlnentt...

Thi$
week.

13,000
27,000

Since
Sept. 1.

244,000
213,000

TotalEurope 40,000 457,000 29,000 319,000 2 1,000 56 1,000

This
week.

11,000
18,000

Since
Sept. 1.

167,000
152,000

This
week.

8,000
13,000

Since
Sept. 1.

181,000
180,000

' A cautar is 98 pounds.
t Of which to America in 1899-1900, 43,628 bales; In 1898-99,

19,220 bales; in 1897-98, 21,893 bales.

Manchester Market.—Our report received by cable
to-night from Manchester states that the market is firm for
yarns and shirtings. The demand for both India and China
is improving. We give the prices for to-day below and leave
those for previous weeks of this and last year for comparison.

1899-1900. 1898-1899.

32s Cop.
Twist.

8^4 lbs. Shirt-
ings, common

to finest.

CotVn
Mid.
Uplds

32s Oop.
Twist.

8I4 lbs. Shirt-
ings, common

to finest.

Ootl'n
Mid.
Upld*

Dec. 8
" 15
" 22
" 29

Jan 5
" 12

d. d.

7 81713
7 ®7ia
7 'a7ifl

71i6»758
7li6a''n,6
7i,«a7iii«

s. d. 8. d.

4 10«33i7 7^
4 10ia3i7 71a
4 10ifl®7 71s
4 11 'a>7 8
4 11 -317 8
5 ®7 9

d.
41132
438
46,6
41fl
4I6 2

41a

d. d.

558 -OfG^
558 ®61fl
?58 -aeifl

558 ®6l3
558 ae^
558 -aeifi

3. d. s. d.
4 1 -96 9
4 1 ®6 9
4 1 ®6 9
4 1 -se 9
4 1 96 9
4 1 96 9

d.

l>318

33s2

Cotton Contracts—A Change Suggested.—At the meet-
ing of the Cotton States Association of Commissioners of

Agriculture, held in New Orleans Thursday, Jan. 11, the
old otficers were re-elected to serve the ensuing year. Secre-
tary of Agriculture Wilson was elected an honorary mem-
ber. The following telegram from Memphis was read:

We, the undersigned, interested in the prosperity of the cotton pro-
ducers of the South, respectfully suggest that your Association by
resolutionreqnesttUe Cotton Exchanges of New Orleans ami New'York
to change iheir contracts for future delivery of cotton; to clearly define
in each and every one the grade of cotton to be delivered, so tliat the
buyer may know what he la buying and be placed on an equal footing
with the seller. Wo do this because the present basis of contract
middling is a lever being used to depreciate the value of our great
staple, and Instead we want the contract to be a mercantile transac-
tion.

Jute Butts, Bagging, «&c.—The market for jute bagging
has continued very dull during the week under review, but
prices are unchanged, the close to-night being at 5i.^^@5^^c.

for 1% lbs. and r);^^@6i^c. for 2 lbs., standard grades. Noth-
ing doing in jute butts. Prices are nominally unchanged at

l-05c. for paper quality and \%g. for mixing to arrive.



January 13, 1900.] THE CHRONICLE. 91

Shipping News.—As shown on a previous page, the
exports of cotton from the United States the past week have
reached 149.596 bales. The shipments in detail, as made up
from mall and telegraphic returns, are as follows:

Total 6a' e>.

New York—To Liverpool, per steamer Cuflc, 131 131
To Hull, per steamtT Hindoo, 217 217
To Manchester, per steamers Baron Cawdor, 100 upland
and 395 Sea Island Masfeelyne, 344 Sea Is'.and 839

To Ha^re, per steamer La Champagne. 284 Sea Island 284
To Bremen, per steamers Darmstadt, 175 H. H. Meier,
1,125 1,300

To Antwerp, per steamer Noordland, 500 500
To French West Indies, per steamer Fontabelle, 2 2

Hbw Orleans—To Jjiverpool—Jan. 6—Steamer Craftsman,
10,575..- .Jan. 10—Steamer Cuban, 3,800. ...Jan. 12—
Steamer Wanderer, 4,200 18,575

To Manchester—Jan. 10—Steamer Cairncrag, 2,228 2,228
To Belfast—Jan 6—Steamer Rathlln Head, 4,185 4,1^5
To Havre—Jan. 10—Steamer Italian Prince. .*> ,269 5,269
To Bremen—Jan. 6 -Steamer Akaba, 5,900 Jan. 9—
Steamer Australia, 5,157 Il,0i7

To Hamburg— Jan. 11—Steamer Sardinia, 500 500
To Rotterdam-Jan. 11—Steamer Windsor, 155 155
To Antwern—Jan. 6—Steamer Westbum. 1,450 1,450
To Barcelona-Jan. 6 -Steamer Miguel Gallart, 6,400 6,400
To Vera Cruz—Jan. 12—Steamer Arecuna. 2,500 2,500
To Japan-Jan. 6—Steamer Ansgar. 12,000 12,000

Oalveston—To Manchester - Jan. 4—Steamer Saturnina, 5,394 5,3^4
To Havre-Jan. 8 -Steamer WJlberforce, 7,689 7,689
To Antwerp-Jan. 10 -Steamer Khartoum, 2,847 2,347

Sabine Pass—To Rotterdam—Jan. 6—Steamer Sliedrecht, 999 Pit9

El Paso, &c.—To Mexico, per railroad, 214 214
Pbnsacola-To Havre—Jan. 16—Steamer Drumgarth, 4,754.. 4,754

To Hambursr—Jan. 6- Steamer Liv, 3,34.^ 3,345
Savannah—To Bremen—Jan. 5—Steamer Asia, 11,527 Jan.

11—Steamer Labuan, 12,»530 24,157
To Japan—Jan. 9—Steamer Winchester, 5,202 5,202

Bbunswiok-To Liverpool—Jan. 10—Steamer Amphitrite,
3,260 3,260

NOBTOLK-To Liverpool—Jan. s—Steamer Noranmore, 1,270.. 1,270
BOBTON—To Liverpool—Jan. 3—Steamer Kansas, 115

Jan. 4—Steamer Armenian, 2,390 Jan. 6—Steamers
Sylvania, 1,268: Turcoman, 2,016 Jan. 8—Steamor
Sagamore, 2,100 Jan. 9— Steamer Lancastrian, 121... 8,010

To St. John—J an. 8—Steamer Prin ce George, 13 13
Baltimore—To Bremen—Jan. 10 -Steamer Koln, 4,002 4,002

To Hamburg— Jan. 6—Steamer Bosnia. 1,300 1,300
Portland, Me.—To St. John—Jan. 8—Steamer State of Maine,

157 157
San Francisco-To Japan—Jan. 6—Steamer Gaelic, 981 981
Tacoma—To Janan—Jan. 1—Steamer Tacoma, 2,411 Jan. 4

—SteamerCity of London, 3,139 5,550
San Diego, Cal.—To Japan-Jan. 8 - Steamer Thyra, 2,860... 2,860

Total _ 149,596

The particulars of the foregoing shipments, arranged in
onr usual form, are as follows.

Sreai Pi-encli Oer- ^Oth.EPrope-s Mexico,
Srit'n. ports, many. North. South, dc. Japan.

New York. 1,187 284 1,300 500 2
N, Orleans. 24,988 5,269 11,557 1,605 6,400 2,500 12,000
Galveston. 5,394 7,689 2,847
O&iD. Jrdi88* . •••>• •>••• ...... «7U«7 .*...« •_._.• •••..
ElPaso.&o 214
Pensaooia 4,754 3,345
Savannah..
Brnnswlck
Norfolk....
Boston
Baltimore.
Portl'd. Me
San Fran..
San Diego.
Tacoma....

3,260
1,270
8.010

24,157

5,302
13

'157

5,202

981
2,860
5,550

Tota .

3,273
64.319
15,930

999
214

8,099
29.359
3,260
1,270
8,02:-!

5,302
157
9S1

2,860
5,550

Total.... 44,109 17,996 45.661 5,951 8,400 2,886 26,593 149,596

To Japan since Sept. 1 shipments have been 2,841 bales
from New York, 25,245 bales from Galveston, 20,971 bales
from New Orleans, 6,800 bales from Pensacola, 14,352 bales
from Savannah and 69,348 bales from Pacific Coast. To
Ciiina, 4,099 bales from New York, &c.
Cotton freights at New York the past week have been:

Liverpool, Jan c

Havre c

Bremen c.

Hamburg c.

Amsterdam c.

Rotterdam c

Reval, V. Hamb..c.
Do V. Hnll...c.

Do V. Copen..c.

Oenoa c.

Trieste, direct... c.

Antwerp d.

Qhent,v.Antw'p.d.

Satur. Mon. Tutt. Wednet. Thurt.

2525 25 25 25
25 25 25 25 25
30 30 30 SO 30
30 30 30 30 30
30 30 30 30 30
30 30 30 30 30
43 43 43 43 43
43 43 43 43 43
43 43 43 43 43
40 40 40 40 40
40 40 40 40 40
^ ^ i« % l8

5.-52 ^32 °33 639 ^32
Quotations are cents per 100 lbs. or fractions

Liverpool.—By cable from Liverpool
Ing statement of the week's sales, stocks

Fri.

25
25
30
30
30
30
43
43
43
40
40

°32

of a penny per lb.

we have the follov

&c., at that port.

Sales of the week bales.
Of which exporters took...
Of which speculators took.

Sales American
Actual export
Forwarded
Total stock—Estimated
Of which American—Est'd.

Total import of the week
Of which American

Amount afloat
Of which American

Dec. 22 Dec. 29.

30,000

Jan. 5.

60,00( 55,000
2,O0f 1,000 1.900
800 >.•* 800

56,000 29,000 51,000
8,000 11,000 5,000

85,000 45,000 71,000
703.000 *739,000 1720,000
615,000 616,000 574,000
69,000 107,000 59,000
61,000 55,000 17,000

166,000 136,000 185,000
166,000 136,000 185,000

Jan. 12.

63,000
2,900
900

57,000
13,000
90,000

726,000
604,000
134,000
1 1 8,000
186,000
140,000

* Adjusted on account round bales received since Sept. 1.
2,000 bales American burnt deducted.

I 25,888 bales Egyptian deducted upon re-count.

The tone of the Liverpool market for spots and future b
each day of the week ending Jan. 12 and the daily closng
prices of spot cotton, have been as follows.

Spot.

Market, )

1:45 p. M.^

Blld. Upl'ds.

Sales
Spec. Aexp.

Futures.

Market,
1:45 P. M.

Market,
\

4 p. M. 5

Bat'day.

Quiet.

41332

7,000
500

Steady at
1-64 ad-
vance.

Quiet.

Monday.

Fair
buglness
doing.

41832

10.000
500

Easy at
1-64 69 2-64
decline.

Quiet.

Tuesday.

Qnlet.

41332

8,000
500

Steady.

Steady.

Wed'day.

Pair
business
doinK.

41332

12,000
1,000

Quiet at
1-64 de-
cline.

Steady.

Thursd'y

Harden'g,

41633

10,000
1,000

Very
steady at
a-«4 adv.

Steady.

Friday.

Firm.

4»«

10,000
500

Steady.

Steady.

The prices of futures at Liverpool
below. Prices are on the basis of
clause, unless otherwise stated.

for each day are given
Uplands, Low Middling

1^* The prices are given in pence and QUhs. thus : 3 63 meor. $
63-64<(.. and 4 01 means 4 l-64d.

Jan 6 to

Jan. 12

Sat. raon. Tne«. Wed. Tlinrs. Frl
12i«
P.M.

1
P.M.

1:45
P.M.

4
P M.

d.

4 13
4 10
4 07
4 05
4 03
4 01
3 63
3 61
3 57
.^49
3 42

1:45
P.M.

4
P.M.

1:45
P.M.

4
P.M.

1:45
P.M.

4
P.M.

1:46
P.M.

4
P.M.

January
Jan.-Feb
Feb.-Mch. ..

Moh.-Aprll..
Aprll-lVIay .

.

May-June.

.

June-July. .

.

July-Aug...
Aug.-Sept...
Sept.-Oot....
Oct -Nov
Nov.-Deo...

d.
4 17
4 1.'i

4 12
4 10
4 08
4 06
4 04
4 02
3 62
3 53
3 44

d. d.
417414
4 14 4 11
4 114 08
4 08 4 06
406404
4 0414 0^
4 02 4 00
4 00 3 62
3 60 3 58
3 51 3 49
3 44 3 42

d.
4 14
4 11
4 08
4 05
4 03
4 01
3 63
3 62
3 58
3 50
3 43

d.
4 15
4 11
4 08
4 06
4 04
4 02
4 00
3 62
3 58
3 50
3 43

d.
4 14
4 11
4 08
4 05
4 03
4 01
3 63
3 61
3 56
3 49
3 42

d.
4 15
4 1i
4 09
4 06
4 04
4 02
4 00
3 62
3 58
351
3 44

d.
4 18
4 15
4 12
4 09
4 07
4 05
4 03
4 01
3 60
3 53
3 46

d.
4 19
4 16
4 13
4 10
4 07
4 05
4 03
4 01
3 60
3 53
3 46

d.
4 21
4 18
4 15
4 12
4 09
4 07
4 05
4 02
3 62
3 54
3 47

d.
4 21
4 18
415
412
4 09
4 07
4 05
4 03
3 62
3 54
3 47

BREADSTUFFS.
Friday, Jan. 12, 1900.

A quiet, dragging market has been experienced for wheat
flour. Bayers generally have, been indifferent, the demand
from the home trade being limited, and the wants of export-
ers have been small. The seizures by England have
had a tendency to check business with South Africa,
and orders from Europe have been too limited to
admit of tracsactions of importance. Few changes have
been made in prices, but these have been in sellers'
favor. City mills have been buiet but steady. Buck-
wheat flour has had only a small sale; prices have been
quoted unchanged but the tone has been easier. Rye flour
has been in limited demand and has sold at firm prices,
Corn meal has held fairly steady, although demand has been
quiet.

Speculation in wheat for future delivery has been dull and
the market has been largely a drifting one, as neither bear nor
bull operators have shown a disposition to take an aggressive
stand. A full movement of the crop, large supplies in the
Northwest, absence of a spirited export demand and tame
foreign advices have had their influence against the mar-
ket. Owing, however, to the fact that European stocks are
light and there are possibilities of an early revival of an ex-
port demand, there has been no aggressive selling and prices
have shown only fractional losses. Saturday there was ^J

slight decline under full receipts and tame foreign advices.
Monday prices further declined under weaker foreign ad-
vices, an increase in Russian shipments, easier foreign ad-
vices and a slow export demand. Tuesday there was a
steadier tone and there was a partial recovery on buying,
largely by shorts to cover contracts, stimulated by rumors
relative to foreign political situation. Wednesday there
was a slow market and prices weakened slightly under dull
and easier foreign advices, full receipts and light clearances.
Thursday there was a dull, steady market, with no changes
nor developments of importance. Business on the spot
market has been quiet but prices have been well maintained.
To day there was a quiet and slightly easier market under
indifferent cable advices and larger Argentine shipments.
Business in the spot market has been quiet, although at
the close demand was more active. Sales for export for the
day were 336,000 bushels.
DAILY OLOSINO PRICES OP NO.

Sat.
Cash wheat f. o. b 75^8
Jan. delivery in elev
Mch. delivery in elev 75ifl
May delivery in elev 74^2
July delivery in elev 74^2

2 RED WINTER IN NEW YORK.
Mon.
75 19

7478
73^8
73^

Tues.
7538

7514
7418
73 '8

Wed.
7514

73%
73ifl

Thurs.
75 12

7514
73 '8

7358

Fri.
75I2

75 "i4

73%
73ifl

DAILT CLOStNQ PRICES OP NO. 2 SPRmO IN CHICAGO.
Sat. Mon. Tues. Wed. Thurs. Fri.

Jan. delivery in elev 65^8 6414 65 64^ 6439 64
May delivery in elev 68ifl 67''8 68I4 67% 67'78 6789
July delivery in elev 68'78 68 J4 68^ 6838 es^a 68%
Speculation in corn for future delivery has been quiet, but

the market has shown a good undertone and prices have
gradually hardened. The feature has been the firmness of
country holders. Reports from the West have reported
comparatively small country acceptances, and owing to the
mild, unseasonable weather the crop movement has been
very moderate. Business in the spot market ha s been quiet,
but prices have advanced with futur es. To-day there was a
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quiet but steady market. Business in the spot market has

been quiet, although to-day a fair export business was
transacted, sales reported being 450,000 bushels.

DAILY CLOSENO PBICES OF NO. 2 HIXBD CORN I» NBW^ YORK.
8at. Mon. Tues. Wed. Thurs. Fri.

tJash com, f. o. b 4038 40^4 41 41 41i4 fl^s
Jan. deUvery in elev 40 40^8

May delivery in elev 38''8 SS'^s 39 39i8 3938 39ia

DAILY CLOSING PRICES OF NO. 2 MIXED COBN IN CHICAGO.
Sat. Mon. Tues. Wed. Thurs. Fri.

Jan. deUvery in elev. .. 30>4 3038 3013 30ifl 30^ 30^
May deUvery In elev 32'8 32% 33 33 SSH 3338
July deUvery in elev SSig 3i^ 3358 33% 34 34

Oats for future delivery at the Western markets have been

dull. There has been, however, a fairly good cash trade,

the home trade being a moderately large buyer. Offerings

from the country have been limited, and this, together with

sympathy with the advance in corn and full clearances from
the seaboard have had a favorable influence. Locally busi-

ness in the spot market has been moderately active, the home
trade being the principal buyer ;

prices have advanced
slightly; To-day the market was quiet and unchanged.
The spot market was quiet but steady.

DAILY CLOSING PRICES OF OATS IN NB"W YORK.
Sat. Xon. Tues. Wed. Thurs. Fri.

No. 2 mixed in elev 2913 2912 2913 29»fl 29% 29%
No. 2 white in elev Sl^a 31ia 31% 31% 32 32

DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAOO.
Sat. Mon. Tues. Wed. Thurs. Fri.

Jan. delivery in elev.... 22 22 2214 22^4 2214 22^4
May deUvery in elev.... 23% 23% 2378 24 24 24

Rye has continued in slow demand, but prices have been

unchanged and steady. Barley and buckwheat have been

quiet and unchanged.
Following are the closing quotations:

FLOUR.
Pine .$2 00
Superfine 2 20
fixtra, No. 2 2 30
Extra, No. 1 2 50
Clears 2 90
Straights 3 35
Patent, spring 3 75

-3)2 45
-©2 55
®2 75
•3)2 90
®3 35
®3 60

, _^ „ _ _ '3>4 40
(Wheat flour in sacks seUs at prices helow those for barrels.)

GRAIN.

Patent, winter....$3 65 ®3 90
City mills, patent.. 4 10 -314 30
Ryeflour.superflne 3 20 ®3 60
Buckwheat flour.. 2 00 ®2 25
Corn meal-
Western, etc 2 15 ®2 20
Brandywine — 2 25

Com, per bush.— 0. c.

Western mixed ST's'^ilH
No. 2 mixed 3838®41i4
Western yeUow 4058®4238
Western white 40S8®4238

Bye, per bush-
Western 59%®61
State and Jersey 56 ©eo

Barley—Western 49 -3155

Feedine; 43ifl®48

JT* For other tables UHually given here see pace 6t2.

Wheat, per bush.—
Hard Duluth, No.l
N'th'nDuluth,No.l
Red winter. No. 2.

H'd Manitoba No.l
Oats—Mix'd, p. bush.
White 31ifl®35
No. 2 mixed 29%®30%
No. 2 white 32 ®33

0. o.
78%®80i3
76%®78i3
73%®75 la

78%®80ia
29i4®31i2

THE DRY GOODS TRADE.
New York. Friday, P. M., January 12. 1900

The market has again ruled quiet in all kinds of cotton

goods during the past week, botki spot-demand and mail-

order business proving of indifferent volume at first hands.

No improvement of any moment was looked for by sellers

and the continued quietude has had no material influence

over the general tone, which remains steady. Prices on all

leading lines of staples are maintained, but, as was noted a

week ago, there is some irregularity in other makes for for-

ward deliveries. Scarcity of ready supplies keeps spot prices

firm on all hands. Reports from the chief jobbing centres

report an active business in progress and there are good
prospects of an early resumption of buying on a fair scale in

this market. The irregular movements in the market for

raw material have no present influence over the course of

cotton goods, but it is noteworthy that advices from South-

ern manufacturers show that the majority of them look for

a material advance in cotton as the season progresses, and
they are generally conservative in committing themselves to

far-off contracts. A good tone pervades the market for

woolen goods and a liberal demand is recorded for men's-

wear fabrics.

Domestic Cotton Goods.—The exports of cotton goods
from this port for the week ending Jan. 8 were 18,643

packages, valued at 1699,176, their destination being to the

points specified in the tables below :

New York to Jan. 8.

Great Britain....,
Other European.
China
India
Arabia
Africa
West Indies
Mexico
Central America.
South America..
Other Countries.

Total
China, via Vancouver*....

Total 18,643

1900.

Week. Since Jan. 1.

17
5

16,595
10

25
538
131
459
637
226

18,643

17
5

16,595
10

25
538
131
459
637
226

19,643

18,643

1899.

TVcefc. Since Jan. 1

83
34

4,924
10

3,575
983
711
39

233
1,588

71

12,251

12.251

83
34

4,924
10

3,575
983
711
39

233
1,588

71

12,251

12,251

« Prom New £niciana mill oolnta direct.

The value of the New York exports for the year to date has
been $699,176 in 1900, against |443,002 m 1899.

Heavy brown sheetings and drills have been in limited de-

mand on home account and have sold slowly for export;

prices are without material change. Business in four-yard
sheetings and lighter makes is moderate, but prices are main-
tained. Fine grey goods inactive but steady. Ducks and
brown osnaburgs dull and unchanged. Only small orders
are reported for any grade of bleached cottons, but stocks
are in very limited compass and sellers have no difficulty in
maintaining prices. Wide sheetings are firm, with small
ready supplies. Denims still tend upwards but are not
quotably higher. Ticks scarce and very firm and other coarse
colored cottons generally in strong position. Kid-fiuished
cambrics and other cotton linings dull but steady. The de-
mand for fancy calicoes has been slow, but market well sold
and prices firm. American indigo blue shirtings, black-and-
white and grey prints, advanced M@Kc. per yard. Other
staple prints without change; demand moderate and tone
firm. The supply of staple and fancy ginghams is not suf-
ficient to meet the current demand and the market rules
strong. Print cloths are neglected for regulars at 33^c. and
odd goods in slow request at previous prices.

Woolen Goods.—There has been an active demand for
overcoatings for fall in kerseys, meltons and rough- faced
varieties, and several lines being sold up are withdrawn
from the market. In others advances of 5c. per yard are oc-
casionally noted. In woolen and worsted trouserings and
suitings in low and medium grades liberal orders have been
placed for new fall lines. The tone is strong throughout,
prices tending upwards and quoted 5 per cent higher in
some instances. Fine grade goods have not been opened yet.
Reorders on spring weights of fair extent at full prices.
The dress goods situation is strong. Spring weights in both
staples and fancies are generally sold up and higher prices
are frequently required on such business as is accepted.
Cloakings continue in limited demand and without special
feature. Flannels and blankets are strong in tone, but busi-
ness of moderate extent only. Carpets very firm.

Foreign Dby Goods.—There has been no improvement
in the general run of business in this division. Dress goods,
silks and ribbons are all quiet at previous prices. Linens are
still advancing on account of scarcity. Burlaps quiet but
steady.
The half-yearly report of the H. B. Claflin Co. indicates an

unusually profitable business in the jobbing trade. The prof-
its for the six months ending Dec. 31, 1899 were $640,819,
against $285,297 in the correspondiDg period last year, and for
the whole year$l,247,851, against $526,545 for 1898. The earn-
ings on the common stock amounted to 25*16 per cent, and
surplus i-eserve for common stock was raised to |809,323 from
$132,904 at the end of 1898. The volume of business trans-

acted is not given, but the report says it is larger than ever
before.

Importations and TTarelionse Withdrawals of Dry Goods

The importations and warehouse withdrawals of dry goods
at this port for the week ending Jan. 11, 1800, and since

January 1, 1900, and for the corresponding periods of last

year are as follows:
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gWTE Am 0ITY ^t
MUNICIPAL BOND SALES IN DECEMBER

AND FOR THE FEAR 1899.

Our compilation of municipal bond sales for De-

cember shows the smallest total for that month re-

ported since this department was established, except-

ing only that for December 1892. The aggregate

would have been much heavier except for the fact that

several issues for large amounts offered for sale during

the last week of December unfortunately failed to be

placed. One of these was the $1,000,000 issue of the

Chicago Sanitary District, no bids for which were re-

ceived, and the other was the $875,000 refunding

railroad loan of the city of Baltimore, which was with-

drawn from the market at the last moment.
The total of the sa,les for December was $4,981,225,

not including temporary loans or issues made in for-

eign lands. The average for the previous seven years

for this month was $11,208,870. The number of

municipalities issuing bonds during the month was

97, emitting 104 separate issues, as against 172 and

198 for November 1899 and 125 and 143 for Decem-

ber 1898. The largest sale of the month was that of

Syracuse, N. Y., which on Dec. 23, 1899, disposed of

an issue of $915,000 refunding railroad-aid bonds to

local savings banks at 116-93—an interest basis of

about 3*127 per cent.

With the compilation of the December figures we
are enabled to give the aggregate for the year, which

reaches the important amount of $118,113,005, over

12^ millions greater than the average for the previous

seven years. It must be understood that we do not

include in these figures the many millions of tempo-

rary loans made during the year, nor do we inflate our

total by admitting therein sales made by places out-

side the United States.

Notwithstanding the disturbances in the financial

markets, the record for the year is, on the whole, a

satisfactory one. The high prices which prevailed at

the close of 1898 continued throughout more than half

the year 1899, during which period many record sales

were registered. It was not until the year was draw-

ing towards its close that the stringency in the money
market began to be felt in the municipal sales, and

even then these securities displayed considerable

strength. In December, while the market was much
firmer, several sales were postponed, as indicated

above, due directly to the condition of the market.

We append herewith a table showing the monthly

totals of sales for the past five years.

TOTAL MUNICIPAL BOND SALES BY MONTHS.
1899. 1898. 1897. 1896. 1895,

tt C tt ffi ^

January 6,075,957 8,147.893 10,405,776 6,507,721 10.332,101

February 7,038,918 9,308,489 12.676,477 4,423,520 5,7';9.486

March 5,607,311 6,309,951 12,488,809 4,219,027 4,915,355

April 7,477,406 3,570.963 13,060.323 4,521,850 8,469.464

May 7,897,642 7,036,926 8,258,927 10,712,538 11,587,766

June 29,348,742 9,704,925 16,385.065 12,792,308 15,807,441

July 18,613,958 7,868,563 17,389.859 6.313,496 15.374,660

August 5,«65,510 25,029,784 6,449,536 4,045.500 8,464.431

September 7,201,593 e,173,fl66 9,272,691 3,693,457 11,423,212

October f,314,851 4,906,607 6,872,293 4,688,463 6,697,012

November 8,790.489 7,721.284 8,868,775 34,913,894 6,524,901

December 4.981,225 7,306,343 17,855,473 10,664,287 8,545,804

Grand total 118,113,005 103,084,793 137,984,004 106.496,060 114,021,633

In the following table we give the prices which were

paid for December loans to the amount of $4,506,910,

issued by 78 municipalities. The aggregate of sales

for which no price has been reported is $474,315, and

the total bond sales for the month $4,981,225. In

the case of each loan reference is made to the page of

the Chronicle where a full account of sale is given.

December Bond Males.
Page. Location. Rate. Maturity. Amount. Price.

1211..Arliiigton Heights, O. 6 1900 1909 494 10405
1211..A8buiy Park, N. J..., 4 1915 6 000 102949
1313. . Attica, N. Y 313 1902 1909 23,000 100-50
1260.. Augusta, Ky 5 3,000 101666
1357..Ban8ton Spa (N. Y.)

Sch. Dist 3I2 1905-1932 41,000 100-50

1357.. Baltimore, Md 313 Mar. 1,1945 125,C00nj^.^^
46. .Beaver, Pa 413 14,000 101'75

1260..BeaverheadCo.,Mont. 4 fl909-1919 20,000 102 55
94..Bellevue, Pa 4 1925-1928 40,000 10309

1313.. Breofeinridge, Minn... 5 1909 24,000 10010
1313..BrlstolCo., Mass 4 1903 20,000 10109
121l..Buflfalo,N. Y Sifl 1919 ^^^•'^'^^ ^q^!|^7
1211..Buflfalo,N. Y 3 1900 7,617 100
1357..Burlington(N.J.)Sch.

Diet 4 1900-1928 28,500 102875
1261..Campbell,N. Y 3% 1902-1907 9,000 100
1261.. Carbon Co., Mont 5 M909-1919 43,000 10i-50
1 357.. CeDterville, Iowa .... 4Ja tl909-1919 12,000 100
1314..De8hler(0.) Sch. Dist. 6 1909 1,500 112-50
1261. .Dougherty Co., Ga.... 4 1924 15,000 100-16

46. .Dubuque, Iowa 4 Jan. 1, 1920 13,500 109*10
1358..FaulkCo.,S. Dak 5 tl904-1909 16,000 100625
135 8.. Fremont, Ohio 4 1903-1909 13,800 102-65
1314..Glo\'er8vme, N. Y... 4ifl 1900-1904 23,419 10132
1358. .Grand Junction, Colo. 5 tl909-1914 2-^,000 100*091
1211..Harri8on. N. J 4 1929 300,000 104
1314. .Hartford, Conn QH 1938 100.000 109-42
1314.. Hartford, Conn 3ia 1930 20,000 10876
1358..Hor8ehead8, N. Y 4 1901-1915 f 0,000 102-50

46. .Houston, Texas 5 Nov.15,1939 300,000 108*196
1261..Hyde Park, Ohio. 4 1900-1929 15,000 10511

46. .Iberia and St. Mary
Dr. Dist., La 5 1929 30,000 10016

1314. Jackson Co., Miss 5 1904 8.000 100
1358..JerseyCity, N. J 3I2 255,000 100
1261..John8town,N. Y.. 5 1900-1903 8,946 101*698

94.. Kimball (S. Dak.) Sch.
Dist 5 tl904-1919 4,500 100

1211..Kingston,N.Y 4 1900-1904 l,b79 100
46..KlDgstoD,N. Y 4 1900-1904 735 100

1261..LakePre8ton, S. Dak. 6 1914 2,500 100
1212..Lewiston,Me 4 Jan. 1, 1930 51,000 116*43
1261. .Llnton(Ind.)8ch. Dist. 4 4,500 100
1358..Ludlngton, Mich 4 1904-1927 110,000 100

95..Madl8on Co., Texas... 4 1901-1919 16,500 100-15
1212..Man8lleld, Ohio 6 1900 10,000 100
1358..Maiion Co., Ohio 6 1904 9,010 104*50
1314..MarshallCo.,S. Dak.. 5 1919 20,000 101*25

47.. Maryland 3 tl909-1914 300,000 100
95..Ma88ena (N. Y.) Sch.

Dist. No. 1 4 10,500 192-50
1314..MiddletowD, Ohio.... 313 1919 25,000 95 60
1358..Mount Vernon, JS.Y.. 4 28,001 10168

47..Newark, N. J 412 Nov., 1915 15,000 114-80
1262..NewBruD8wick, N. J. 3I3 1924 5,300 100
1315..New London, Conn... 3^3 1919 225,000 102*91

95..New Trier Twp. (111.)

Sch. Dist 4 1909&1919 60,000 101*89
1212..NewUlm, Minn 4 1920&1930 20,0(J0 103-^6
1262..0neida, N. Y 4 1900-190y 1,961 100

47. .Overton (Cal.) School
Dist 6 1901-1909 1,500 10493

1262.. Pacific Grove (Cal.)
Sch. Dist 5 1900-1909 10,000 103-71

1262..PoncaCity, Okla 6 tl909-1929 25,(00 101-30

1358..Portland, Mich
{^ \\lT^\l\l ^f^l] 9900

1315..Keadlng, Mass 4 1924 4,000 11176
1315. .Richland Co.. Ohio.... 5 1905 1908 20.000 108*305
1262.. Rotterdam (N.Y.) Sch.

Dist. No, 2 5 1900-190^ 12,000 103*36
96.. St. Joseph, Mo 4 Feb. 1. 1920 45,000 J03-5O
48.. Sandusky, Ohio 4 1902-1906 10,000 102*006

1315. .San Pedro (Cal.) Sch.
Dist 6 1900-1909 20,000 110*425

1358. Soranton, Pa 4 Jan. 1. 1907 10,0<'0 100
1262..Sinclalrville, N. Y.... 4^2 *1911 7,00(J 108-27
1262.. Stuvvesant, N.Y 4 1901-1905 15,000 lt0*66
1262. .Sunflower Co., Miss.. 5 11904-1924 10.000 100*65
1213..Syracuse, N. Y 4 1900-1908 279,000 103-414
1359..8yracuse, N. Y.(2 iss.) 4 19-0 915,000 116-93
12i4..Tocooa, 6a 6 1911-1921 9,000 106-178
1262..VanBuren, N. Y S^a 1901-1927 27,000 10<)*07
13.'i9..Waterville, Minn 5 1909 12,500 10020
1214. .Wells Co., Ind 4 1901-1904 35,000 100-fc6
1315..Wells (Minn.) School

District 5 1901-1902 4,000 100
1315..Wellsron,»Ohlo 5 1900-1909 10,702 105-17
1214..We8tHobokeD,N. J.. 4 Jan. 1, 1910 75,000 101-679

48..West Seneca (N. Y.)
Sch. Dist. No. 6 4 1905-1914 10,000 102-31

1262..Wheaton, Mmn., 5 1914 11,000 10303
96..WoodCo.,0. (2 Issues) 5 1901-1905 42,000 100-73

1316.. Youngstown, Ohio.... 5 1901-1903 375 101*07
1316. .Youngstown, Ohio...; 5 1901-1903 1,100 101*13

Total (78 municipalities, covering 85
separate issues) $4,506,910

A.ggregate of sales for which no price has
been reported (19 municipalities, covering
19 separate issues) 474,315

Total bond sales for December 1899... :$4,981,225

* Average of dates of maturity. T Subject to call in and after the
earlier year and mature in the later year, t Not including $470,578
of temporary loans reported and which do not belong in the list.

In the Chronicle of December 9 1899, page 1210, a

list of November bond sales amounting to $8,784,739,

will be found. Since the publication of that state-

ment we have received the following additional reports.

Additional November Bond Sales.

Page, Location. Rale. Maturity, Amount. Price.
1261.. Fulton (Mont.) Soh.

DJst.No. 18 6 1902 250 100
12«l..Jay Co., Ind 6 19011905 2,500 104*06
1262.. Saginaw, Mich S^a 1900-1909 3,000 100

Total additional sales for November $5,750
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These additional loans will make the total sales

(not including temporary loans) as reported for Nov-
ember 1899 amount to $8,790,489.

News Items.
Fort Worth, Texas.—Arrangement Made for Interest Pay

ments.—At a meeting of the City Council held on Jan. 5,
1900, the Mayor and Secretary were authorized and directed
to draw warrants for the interest due on the city's bonds
Sept. 1 and Nov. 1, 1899, and Jan. 1, 1900. As stated in the
Chronicle Sept. 30, 1899, the City Council refused to provide
for the interest payment then due, thinking thereby that
the holders of the bonds would be forced to take a lower rate
of interest. November interest was passed in the same man-
ner, and it was on)y when the city was facing a litigation
that the City Council concluded to pass the resolution re-

ferred to above.
Helena, Mont.

—

Proposed Extension of Limit of Indebted-
ness,—An election will be held on Jan. 18, 1900, to vote on
the question of extending the limit of indebtedness of the
city to 5 per centum over and above the 3 per cent (provided
for by Section vi of Article XIII, of the State Constitution) of
the total assessed valuation of the taxable property of He-
lena, as ascertained by the last assessment for State and
county taxes. The purpose of this increase is to procure a
water supply and a water system.

Micliigan.—Specia/ Session of State LiQtslature Adjourns.—The special session of the State Legislature, which con-
vened on Dec. 18, 1899, adjourned on Jan. 5, 1900. No bills
of general importance were passed, the tax bills to enact
which the Legislature was called being killed in the Senate.

Bond Proposals and Negotiations this

week have been as follows :

Adams County (Wash.) School District No. S9.—Bond
Sale.—On Jan. 2, 1900, $600 1% 5-year bonds were awarded
to W. E. Bell. Spokane.
Ashland, Ohio.—fiond Sale.- On Jan. 6, 1900, the $5,500 5%

refunding bonds were awarded to S. Kuhn & Sons, Cincin-
nati, at 105 20. Following are the bids :

S. Kuhn & Sons, Cincinnati.. .$5,786 00
Briggs, Todd & Co., Cincin.... 5,765 75

I

Seasoneood &Mayer, Cincin i 5,761 9i)

S. A. Kean, Chicago 5,738 75
W. J. Hayes & Sons, Cleve P.eST 00 I

Clinton N. Field, New York... 5,671 60
|

Meyer & Kiser. Indianapolis. .$5,643 00
NewlstNat. B'k, Columbus.. 6,625 75
Lamorecht Bros. Co.. Cleve .. 5.514 40
N.W.Harris & Co. Chicago.. 5.565 00
R. Kleybolte & Co., ($5,00i0.. 5.264 55
Feder, Holzman & Co. ($),500) 4,732 50

Bonds mature $500 each six months from March 1, 1902. to
March 1 , 1907. For further description of bonds see Chron
ICLE Dec. 23, p. 1313.

Bellevue, Ta.—Bond Sale.—On Dec. 12, 1899, the $40,000
A% sewer bonds were awarded to C. R. Williams, Pittsburg,
at 103 09. These securities mature $10,0C0 yearly on Dec. 1
from 1925 to 1928, inclusive. For further description of
bonds we refer the reader to the Chronicle Dec. 9, p. 1311.
Benson County, N. Dsik.-All Bids Rejected,—All bids re

ceived on Jan. 3, 1900, for the $20,000 court house and jail
bonds were rejected. Securities will be re-advertised for
sale.

Berea, Ohio.—Bond .S^aZe.—Following are the bids re-
ceived on Jan. 4, 1900, for the $12,000 electric-light bonds
awarded to Briggs, Todd & Co., Cincinnati, at their bid of
102 '18 for 4 per cents :

i}i% Bonds. 5% Bonds.
$13,035 75

$12,636 00
12,630 00
12,612 5')

12,246 00

13,1 07 U(i

12,985 CO
ia,o40 00

13,021 50
12,212 00
12,000 00

i% Bonds.
Briggs. Todd & Co., Cincinnati $12.26150
Seasongood & Mayer, Cincinnati 12,229 -^0

Lamprecht Bros. Co., Cleveland 12,203 00
R. Kleybolte & Co., Cincinnati 12,154 80
Feder. Holzman&Co., Cincinnati 12,144 00
New First National Bank, Columbus..
Denison, Prior & Co , Cleveland
.«'. Kuhn & Sons, Cincinnati
W. J.Hayes & Sons, Cleveland
Bank of Berea, Berea

Principal will mature $500 each six months from May 1,
1902, to Nov. 1, 1913. inclusive. For further description of
bonds see Chronicle Dec. 30, p. 1357.
Berryville, Y&.—Bonds Not Sold.—No satisfactory bids

were received on Jan. 4, 1900, for the S«5,000H 30-year water-
works bonds. Securities will be re-oflfered for sale as 5 per
cents.

Boston, Mass.—Bids.—Following are the bids received on
Jan. 5, 1900, for the $2,175,000 3>^^ registered bonds, the
award being made (as stated last week) to Vermilye & Co.
and Harvey Fisk & Sons, New York City :

$1,000,000
30-Year
Highwav
Bonds.

Vermilye & Co. and Harvey
Fisk & Sons, New York 106'382

Adams & Co., Boston
Bsiabrook & Co. and K. L.

$175,000
30-rea)-
Schiol
Bonds.

106-382

$900,000
b-Year
StaUon
Bonds.

101-43

100-290

$400,000
40- Fear
Bridge
Bonds.

107-697

105*07

For tite

Entire
Atnnunt
Offered.

Day &Co.,Bost.(all ornone)
N. W. Harris & Co. and Far-
son, Leach & Co., N. Y

Blodget, Merritt & Co., Bost.

E. H. Rollins & Sons, Boston.

106005
104 07

106-30

104 07

101-20 107-09S

104-810

104-87

Buifalo, N. Y.—Bond Ojferingr —Proposals will be received
until 12 M. Jan. 17, 1900, by Erastus C. Knight, Comptroller,
for $200. ()00 d^% consolidated school bonds, maturing $10,-
000 yearly on Dec. 1 from 1900 to 1919, inclusive. The above
bonds are dated Dae. 1, 1899. Interest will be payable June
1 and Dec. 1 at the Comptroller's office or at the Gallatin
National Bank, New York City. A certified check for 2% of

the amount of bonds bid for, payable to the Comptroller
without conditions, must accompany bids. Securities are
issued under Chapter 253, Laws of 1893.

Cherry Talley (Ohio) School District.—Bond Election.—
On Jan. 15, 1900, this district will decide the question of is-

suing $5,000 bonds for a high school building.
Cohoes, N. Y.—Bond Offering.—At 12 m. Jan. 13, 1900, City

Chamberlain Miller Hay will offer for sale at auction a reg-
istered bond for $2,426 67, known as "public improvement
bonds." It will be dated Jan. 15, 1900; interest at d}4% will
be payable Jan. 1 and July 1 at the Central Trust Company,
New York. Principal will mature Jan. 1, 1937. Bond is

issued under Chapter 227, Laws of 1898, and Chapter 550,
Laws of 1899.

Colorado Springs, Colo.—Bond Sale.—On Jan. 8, 1900, the
$80,000 i% 15 30-year (optional) refunding water-extension
bonds and $60,000 i% 10 15-year (optional) water extension
bonds were awarded to the First National Bank of Colorado
Springs at 101'29—an interest basis of about 3 b7^ at the op-
tional period. A full list of bidders will be given next week.
For description of bonds see Chronicle Dec. 30. p. 1357.

Delaware County, Ohio.—Bond Sale.—On Jan. 3, 1900,
the $8,600 5% 23^-year (average) ditch bonds were awarded to
the Deposit Banking Co. of Delaware at 102-61, and the
$2,704 5% 2%-year (average) road bonds to the Delaware Sav-
ings Bank Co. at 104-10. Following are the bids

:

$8,600 $2,704
Ditch Bds. Road Bd».

Deposit Banking Co., Delaware $8,825 $2,811
Delaware Savings Bank Co 8,820 2,813
Seasongood & >fayer. Cincinnati 8,k16 2,7S4
New First National Bank, Columbus 8.776
W.J. Hayes & Sons, Cleveland 8,750 2,789

For description of bonds see Shronicle Dec. 30, p. 1357.

Denver, Colo.

—

Bonds Authorized—On Jan. 4, 1900, the
Board of Aldermen authorized the issuance of the $4,700,000
water bonds voted at the November election.
Detroit, Mich.—Bond Off'ering.—Proposals will be received

until 10 A. M. Jan. 25, 1900, by the Board of Water Commis-
sioners—Darius D. Thorp, President—for $200,000 3%% gold
water bonds. Securities are^in denomination of $1,000, dated
Feb. 1. 1900. Interest will be payable semi-annually in New
York City and the principal will mature Feb. 1, 1930. A
certified check for $1,000 must accompany each proposal.
Bond Offering.—Further details are at hand relative to

the issuance of $150,000 park bonds, bids for which will be
received until Jan. 19. Proposals will be received until 10
A. M. of that day by F. A. Blades, City Comptroller. Securi-
ties are dated March 1, 1900. Interest will be at the rate of
31^^, payable semi-annually in either Detroit or New York
City. Principal will mature March 1, 1930. A certified
check for $2,000 will be required with each bid
East Cleveland, Ohio.—Bids.—Following are the bids re-

ceived on Jan. 8, 1900, for the $26,000 43^^ notf s : Denison,
Prior& Co., Cleveland, who offered $26,044, and W. J. Haye,
& Sons, Cleveland, $.- 6,067 50.

Eikins, W. Va.

—

Bond Offering.—Proposals will be re-
ceived until 2 P. M. Jan. 22, 1900, by James A. Bent, Mayor,
for $25,000 5% 12-30-year (optional) water-works bonds. Se-
curities were voted at the election held on Oct. 26, 1899.
They are in denomination of $100, Interest will be payable
annually on January 1 at the Eikins National Bank. A de-
posit of 5% of the amount of bid will be required.
Emporia (Kan.) School District. -Bond Saie. —The $13,000

school-house bonds mentioned in the Chronicle Nov. 18,

1899, have been taken by the State at 4:}4% interest, with the
further condition that $27,000 bonds now outstanding be re-

funded at the same rate.

Englewood, N. J.

—

Bond Offering.—Proposals will be re-

ceived until 8 p. M. Feb. 6, 1900, by Robert Jamieson, City

Clerk, for $8,000 3^% 10-year fire-house bonds. Securities

will be in denomination of either $500 or $1,000. Interest

will be payable semi- annually. The total debt of the city,

including this issue, is $18,000, and the assessed valuation is

$5,000,000.

The offlctal notice of this bond offering will be found among
the advertisements elsewhere in this Department,

Fall River County, S. Dak.—Bond Sale.—The $16,000 ^%i
20-year refunding bonds mentioned in the Chronicle Dec.
16, 1899, have been awarded to P. B. Coffin, Chicago. Bonds
are dated Dec. 1, 1899.

Glarfield County, Colo.—iVb Bids Received.—No bids were
received on Jan. 2, 1900, for the $81,700 41^;? 10-20 year (op-

tional) refunding bonds advertised for sale on that day.

Gloucester, Mass.

—

Loan Negotiated.—The $'<0,OuO notes
mentioned in last week's Chronicle have been sold at private
sale. Loan matures one note of $7,000 yearly.

Indianapolis (Ind.) School Bhtrict.— Change in Date of
Bond Offering,—The official circular announcing the offer-

ing by this district of $100,000 3}4% funding bonds changes
the date on which proposals will be received from Jan. 17,

1900, as originally advertised, to Jan. 31, 1900, at 12 o'clock

noon. A full description of these bonds was given ia tha

Chronicle Dec. 23, p. 1314.

Iron tliver, Mich.—Bond Election.—An election will be
held on Jan. 15, 1900, to vote on the question of issuing

$6,0G0 electric-light-plant bonds.

Kimball (S. Dak.) School District.—Bond Sale.—This
district has awarded li!4,500 5^ 5 20-year refunding boada to

W. H. Wyant of the State Bank of Kimball at par. Bonds
are dated Jan. 1, 1900.

I
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Madison County, Texas.—Bond Sale.—This county sold

early last month lo the State Board of Education an iseue
of 116,500 4^ 2 20 year (optional) funding court-house bonds
at 100-15.

Massena (N. Y.) School District No. l.—Bond Sale.—This
district sold early last month an issue of $10,500 4% bonds to

M. H, Flaherty, President of the Massena Banking Co., at
102-50.

Mesa County, Colo.—Bids Rejected.—The county officials

rejected all bids received on Jan. 3, 1900, for the $59,000 4%
gold refunding bonds advertised for sale on that day.
Mississippi County, Mo.—Bond Sale.—Oa Jan. 2, 1900, the

$25,000 5% 10-20-year (optional) court house bonds were
awarded, $20,000 to the Little & Hays Investment Co., St.

Louis, at 105-648, and $5,000 to J. J. Russell of Charleston at
107-60, For description of bonds see Chronicle Dec. 23, p.
1314.

Mount Vernon, N. Y.—Bond OJ'eringr.—Proposals will be
received until Jan. 16, 1900, for $5,000 H redemption bonds,
maturing Jan. 2, 1905, and $29,000 4% achool-tax-relief bonds,
maturing Jan. 2, 1903. Securities are in denomination of
$1,000, dated Jan, 2, 1900. Interest will be payable semi-
annually at the office of the City Treasurer. A certified

check for $500 must accompany the proposals for the redemp-
tion of bonds and one for $1,000 with all proposals for the
tax-relief bonds.
New Haven, Conn.

—

Bonds Authorized.—The City Council
has authorized the issuance of $15,000 paving bonds.
Temporary Loan.—The $50,000 temporary loan in antici-

pation of the collection of taxes (mentioned in the Chron-
icle Dec, 30, 1899,) has been taken by local citizens in small
amounts.
Loan Offering.— City Comptroller Rowe advertises for pro-

posals for loans amounting to $800,000 in anticipation of the
collection of taxes. Loans will be made and will mature as
follows

:

1250,000, to be issued on or about Jan. 24, 1600, $1(0,000 'maturing July 16 and
$160,100 Aug. 15.1900.

100,000, to be Issued on or about Feb. 16, 1900, and maturing Aug. 27, 1900.
150,000, maturing Sept. 3, lyOO. and to be issued $150,000 on or about March

10. $110,000 on or about April 10, *luO,000 on or about May 10 and
$100,000 on or about June 5, 1900.

New Orleans, La.

—

Bond Sale.—It is stated that the $200,-
000 5% drainage bonds offered for sale on Jan. 10, 190O, have

been awarded at par. Bonds mature in 40 years, subject to
call at any time on 30 days' notice.

New Trier Township (Cook County, 111.) School District.
—Bond Sale.—On Dec. 15, 1899, the $60,000 4% school bonds
were awarded to Seasongood & Mayer, Cincinnati, at 101 -89.

Bonds mature one-half in 10 years and one-half in 20 years.

A full description was given in the Chronicle Dec. 9, p. 1212.

New York City.

—

Bond 0#eringr,—Proposals will be re-

ceived until 2 p, M. Jan. 23, 1900, by Bird S. Coler, City
Comptroller, for $5,568,483 90 d}4% gold corporate stock, as
follows

:

$2,000,000 00 stock for the new East River bridge, maturing Nov. 1, 1940.
450,000 00 stock for a new Hall of Records, maturing Nov. 1, 1940.
SOO.OC'O 00 stock for school houses and sites, maturing Nov. 1, 1940.
600,000 CO stock for school houses in Brooklyn, maturing Nov. 1. 1940.
368,483 90 stock for high schools and sites, maturing Nov. 1, 1040.
300,100 00 stock for driveway along Harlem Kiver, maturing Nov. I, 1910.

1,660.000 00 stock for new aqueduct, maturing Oct. 1, 1919.

Interest on these bonds will be payable May 1 and Novem-
ber 1, except the aqueduct bonds, which will be payable
April 1 and October 1. Either money or a certified check
drawn to the order of the City Comptroller upon one of the
State or national banks of New York City for 2% of the par
value of stock bid for must accompany proposals. The
above stock is free from all taxation in the State of New
York except for State purposes.
Portland, Ore.

—

Bond O^eringr.—Proposals will be re-

ceived until 2 p, M. Jan. 20, 1900, by the Committee on Ways
and Means of the Common Council at the office of A. N.
Gambell, City Auditor, for $25,000 6^ gold improvement
bonds. Securities will he in denominations of not less than
$25 nor more than $500 each. Interest will be payable semi-
annually at the office of the City Treasurer. Principal will
mature ten years from date of issuance. Bonds are issued
under authority of an Act of the State Legislature passed
Feb. 16, 1893. 'The validity of said Act has recently been re-

affirmed by the Supreme Court of the State of Oregon. Bid-
ders will be required to submit a flat bid without conditions,
except as to the regularity of each issue of bonds, and each
proposal must be accompanied by a certified check equql to
5% of the total amount of bid.

Prowers County, Colo.

—

Bond Sale.—This county has sold
to Denver parties an issue of $15,500 5% 10 20-year (optional)
refunding bonds.

J^l^WJLOANS^

PITKIN COUNTY. COLO.,
BONDS TO BE REFUNDED.

Pitkin County, Colorado, having voted to refund
$185,300 of " Its Funding Bond Indebtedness," the
Board of County Commissioners of said County is

now ready to receive bids for these Bonds, which
are to be optional in 10 years and payable in 20 years.

The Bonds are to be issued by the authority of the
Session Laws of Colorado, 1899, and have met with
no opposition of any kind.

As a lower rate of interest has been offered, the
Board feels it a duty to take these steps as to Re-
funding.

further information address
R. C. PARR, County Clerk,

Aspen, Colo.

ENGLEWOOD, N. J.,

BOND OFFERING.
Proposals will be received until 8 P. M., February

6th, 1900, by Robert Jamieson, City Clerk, for
$8,000 00 3^% ten- year Are house bonds voted at
recent election ; denomination either $500 00 or
$1,000 00 ; interest payable semi-annually. Sinking
fund, 1800 00 per annum, deposited with trustee.

Assessed valuation of BJnglewood, $5,000,000 00; total

debt, including this issue, $18,000 00.

NEW LOaIsL

S17(,000

FORT WAYNE, INDIANA,
3M^ REFUNDING BONDS.

PRICE AND DESCRIPTIVE CIRCUIiAR UPON
APPLICATION.

BRIGGS, TODD <& CO.,
CINCINNATI, OHIO, NEW YORK,
36 EAST THIRD ST. 1 NASSAU ST,

MUNICIPAL BONDS.
E. C. Stanwood & Co.,

BANKERS,

121 Devonshire Street,

BOSTON.

DENISON, PRIOR&CO.
DJEALJEMS IJHr

High Grade Bonds.

SEND FOR LISTS.

35 Congress Street, Boston.

121 Euelid Avenue, Cleveland.

We ofler bonds secured by First MortgnKe
on the properties of

American Bell Telephone

Licensee Companies.
Prices and particulars on application.

E. H. ROLLINS & SONS,
19 MILK STREET, BOSTON.

MASON, LEWIS & CO.,
BANKERS

CHICAGO, BOSTON,
Monadnock BuildinK. 60 Devonshire St.

MUNICIPAL _
RAILROAD BONDS
CORPORATION -'^^^-'^"

Choice Issues.

Street Railway and Gas Companies.

lilST ON APPLICATION.

Blodget, Merritt & Co.,
BANKERS-^

16 Congress Street, Boston.
13 Wall Street, New York.

STATE, CITT & RAILROAD BOND|s

PUBLIC SEOUEITIES
SUITABLE FOR

SAVINGS BANK AND TRUST
FUNDS.

LISTS MAILED ON APPLICATION.

Farson, Leach & Co.,
CHICAGO,

1 00 Dearborn St.

NEW^ YORK,
35 Nassau St.

$100,000
Hudson Countv Gas Co. 5s.

PRICE ON APPIilCATION.

EDW. C. JONES & CO.,
JSBW YORK, - - 1 NASSAU STREET.
PHILADELPHIA, - 112 SO. FOURTH ST.

Government and

Municipal Bonds
BOUGHT AND SOLD.
APPRAISEMENTS MADE OR QUOTATIONS

FURNISHED FOR THE PURCHASE. SALE OB
EXCHANGE OF ABOVE SECURITIES.

lilSTS ON APPLICATION.

N. W. HARRIS So CO.,
BANKERS,

31 NASSAU ST. (Bank of Commeree Bide)

A.R.Macfarlane&Co.
BANKERS AND BROKERS,

DULUTH, MINN.
[Members American Bankers' Ass'n.]

DEALERS IN

Commercial Paper, Mortgage Loans,

Local Stocks and Real £stat«.

Act as aeents for non-resident propertr owners »nd
investors.
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Reading (Pa.) School District.—Bond Zsme.—The success
of the $65,000 S}4% school loan by popular subscription is

already assured, the loan having been over-subscribed in the
first few days. These bonds are issued in denomination of

f100 and will mature in 30 years, subject to call after 5

years. They will be dated April 1, 1900. See Chronicle
last week, p. 48.

Rensselaer County (P. 0. Troy), N. T.—Bond Offering.—
Proposals will be received until 13 M. Jan. 30, 1900, by Elias
P. Mann, County Treasurer, for $30,000 3}4% refunding war
bonds. Securities are issued under Section 7, Chapter 685,

Laws of 1893, aa amended by Chapter 466, Laws of 1893.

They are in denomination of $1,000, dated Feb. 1, 1900. In-

terest will be payable semi-annually. Principal will mature
$1,000 yearly on Feb. 1, from 1901 to 1930, inclusive.

Rochester, N. Y.

—

Lean Authorized.—This city has been
authorized to borrowed $170,810. This loan, we are advised
by Sam. B. Williams, City Treasurer, has not yet been
issued.

Rossland, B. C.—Bond Sale.—On Dec. 26, 1899, $15,000 5%
water-works debentures and $5,000 5% park and cemetery de-

bentures were awarded to the Bank of British North Amer-
ica, Rossland, at 103. Securities mature in 25 years.

St. Croix County, Wis.—Bond SaZe.—On Jan. 5, 1900, the
$50,000 4^ 145^-year (average) courthouse bonds were
awarded to the Bank of Hudson, Hudson, at 107*40—an in-

terest basis of about 3 '36^. For description of bonds see

'Chronicle Dec. 16, p, 1262.

St. Joseph (Mo.) School District.—Bond Sale.—On Dec.
27, 1899, $45,000 4^ 20-year refunding bonds were awarded to

Tootle, Lemon & Co., St. Joseph, at 103*50. Bonds are issued
to refund 5% 10-20-year (optional) bonds issued Aug;u8t 1,

1888. They are in denomination of $1,000, dated Feb. 1, 1900.

Interest will be payable at the National Bank of Commerce,
New York City.

Salisbury, N. C.—Bond Sale.-On Jan. 5. 1900, the $25,000

5^ 30- year sewer bonds were awarded to Feder, Holzman &
Co., Cincinnati. For description of bonds see Chronicle
Dec. 16, p. 1263.

South Omaha, Neb.—Bond Sale.—ThiB city has sold $3,650
Q% 1-5-year (serial) grading bonds, recently authorized by the
City Council.

Starkville, Miss.

—

Bond O^mngr.—Proposals will be re-
ceived until 8 P.M. Jan, 22 by F. L. Wier, Mayor, and Board of
Aldermen, for $22,500 5^ 5-20-year water-works bonds. Bonds
are dated March 1, 1900. Interest will be payable semi-an-
nually in New York City. A certified check for $900, pay-
able to the Town Treasurer, will be required.
Tupelo, Miss.—Bond O/eringr.—Proposals for the $15,000

Q% electric-light bonds, mentioned in the Chronicle Dec. 23,
1899, will be received until 7 p. m. Jan. 15, 1900, by W. D.
Anderson, Mayor. Bonds will mature in 20 years, optional
payment (if any) after five years. The total indebtedness of
the city is $10,000. The assessed valuation is $603,079 and
the actual value about $1,200,000. The population is 2,500.
A certified check for $500 will be required with eaoh bid.
Washington.

—

Bond Issue.—The State Auditor recently
issued $30,000 bonds in favor of the Permanent School Fund
of this State, The total of the bonds so issued under the
law passed by the last Legislature is $460,000. They bear
3%% interest and will mature in 20 years or less at the State's
option.

Westhoro, Mass.—Loan Negotiated.—The two loans, one
for $2,0C0, maturing Dec. 1, 1900, and the other for $1,450,
maturing Dec. 1, 1901, mentioned in the Chronicle Dec. 30,
1899, have been taken by private parties at 5% interest.
Wood County, Ohio.—Bond Sale.—On Dec. 23, 1899. the

$42,000 5% road bonds were awarded to the Exchange Bank
of Bowling Green at $1C0*73. Following are the bids

:

Premium.
Exchange B'k of Bowling Q'n. .$310 00

R KlavholfP At To 5 fo"" $28,000. 200 16
K. KieyDoite & CO.

^ jQj. j^ooo. 95 60
Spitzer& Co., Toledo 290 00

Premiwm.
Denison. Prior & Co.. Cleve... $277 00
Briggs. Todd & Co., Cincin 210 00
S. K uhn & Son?, Cincinnati 1«7 50
Feder. Holzman & Co.. Cln 13160

Bonds mature $4,200 each six months from March 1, 1901,
to Sept. 1, 1905. A full description of the same was given in
the Chronicle Dec. 16, p. 1263.

Tonkers, N. Y.—Bond Sale.—On Jan. 10 $45i,000 d}4% as-

sessment bonds were awarded to Allen, Sand & Co., New
York, at 100*17.

Bond Offering.—Proposals will be received until 3 p. m.
Jan. 24 by Leslie Sutherland, Mayor, for $80,000 S'^% re-
demption bonds maturing Feb. 1, 1903, and $7,500 3>|<g as-

sessment bonds maturing Feb. 1, 1901. The above bonds are
dated Feb. 1, 1900; interest will be payable semi-annually.

INVESTMENTS.

Perry, Coffin & Burr,

INVESTMENT BONDS.

6o State Street,

BOSTON.

Whann & Schlesinger,

DEALERS IN

IVIUNICIPAL and RAILROAD
SECURITIES.

71 BROADWAY • NEW YORK.

MUNICIPAL BONDS.

John Nuveen & Co.,
INVESTMENT BANKERS,

Ist National Bank Bnilding, Chicago.
Correspondenoe solicited.

Reference, First National Bank, Chicago.

Devitt, Tremble & Co.,

MUNICIPAL BONDS.
First National Bank Bnlldlnst

CHICAGO.

MUNICIPAL BONDS.
Secnrities Netting from 3K to Qi

ALWAYS ON HAND,
Send for our Investment Ciroular.

DUKE M. PARSON. Banker,
ilnnloipal Bondi. lii'.i Dearborn Str««i

CHICAGO.

INVESTMENTS.
TRANSMISSION ROPE.

CORDAGE
M

ji fix SPECIALTIES.
E

THE AMERICAN
MANUFACTURING

COMPANY,
63 WAZL STREET, NEW TOJtK.

ADAMS & COMPANY
BANKERS^

DBALBRS IN

INVESTMENT BONDS.
Members of Boston Stock Bzohange.

Ne. 7 Congress and 31 State Streets.

BOSTON.

The Lamprecht Bros. Co.,

MUNICIPAL
AND OTHER BLIGH-GRADE:

BONDS.
Cleveland, Ohio. - 197 Superior Street.

EASTERN BRANCH:
New Yorlt City, - - .52 Broadway.
All securities having a Cleveland market bouRht

and sold.

LAMPRECHT BROTHERS &: CO.,
Members New York and Chicago Stock Exchanges.

$41,000,000 in Dividends pald out on

UTAH MINING STOCKS.
Weekly Market Report on application. Quotation*

by wifd or mail.

P. J. CONWAY & CO. Sn.lt T aire Citv DtakInvestment Bankers. "^^"^ ^^'^^ ^".» "i-"*'

Geo. D. Cook Company,
INVESTMENT SECURITIES.

238-240 La Salle Street,

CHICAGO.
New York Office, 52 Broadway.

SPITZER & CO.,
[Established 1871.1

BANKERS,
Dealers in High-Grade

Investment Securities,
Making a Specialty of

Western Municipal Bonds.
20 NASSAU STREET, NEW YORK.

Spitzer Bailding, Toledo. Ohio.

trowbridge,
MacDonald

& NiVER Co.

MUNICIPAL BONDS,

Ut Nat. Bank Bid?. • • CHICAeO

F. R. FULTON & CO.,

Municipal Bonds,
171 LA SALLE STREETf

CHICAGO.

C. R.GOODE&CO.
HIOH-ORADE ^VARRANTS

]!li[e<t&lng from 4 to S%.

15 WALL STREETS NEW YORK.


